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ELECTRIC RAILWAYS AND MOTOR BUSES—  
COMPETITION OR CO-OPERATION.

Electric street railways in the past year suffered 
from the same depressing influences which affected 
the steam roads. Increasing cost of operation, 
especially due to the continually growing demands 
of labor, left on the average a slender margin of sur
plus earnings over fixed charges. Massachusetts, 
the home of trolley lines, supported by widely spread 
capital and strong banking interests, could show 
barely more than a handful of companies earning 
the necessary five per cent dividends upon their 
stock to make their bonds eligible for saving bank 
investments, as the law prescribes. The necessity 
of building new trackage and subways under the 
exigent demands of the public, added to rising costs 
all round, imposes a burden of constantly increasing 
fixed charges which makes the prospects of an 
assured reasonable return to the investor for any 
long period ahead anything but bright. Lienee 
has arisen the strong protest against the limitation 
of the universal and fixed five-cent fare, including 
transfers. The need of increased revenue for the 
service employed is no less urgent in the case of the 
electric than in the steam railway.

In this situation it is to be noted that the electric 
railways are facing rivalry from a vigorous com
petitor in a new quarter. Within the past three 
or four years, while traction roads have been making 
their terms with the municipalities of great cities, 
the agreements are in danger of not fitting new con
ditions of transportation brought about by the 
advent of the motor bus. Municipal schemes for

improving traffic in cities intent on problems crying 
for solution, are complicated afresh by the considera
tion whether, after all, the electric street car is not 
likely, to some extent, to be driven off the streets as 
the horse-car was by the trolley.

Hardly has New York City, as was thought, 
arrived at a satisfactory settlement of its long 
aggravating struggle and fashioned a system in which 
the city became a co-partner, with the option of 
becoming the ultimate owner, of the two great 
transit companies in possession of the field, than 
it has been called on to decide the policy it shall 
adopt in granting street franchises to motor bus 
companies.

Applications have been made by four companies, 
one of which, the Fifth Avenue Coach Company, is 
already on the ground, while the most ambitious, 
said to be well backed by responsible capitalists, 
asks for traveling rights over twenty-one routes, 
with a total length of seventy-five miles. It pro
poses, if it obtains permission, to place immediately 
1,040 coaches on the streets of the city for a five-cent 
zone (are, with an unlimited transfer that would 
allow a passenger to travel from one end of the city 
to the other— thirteen miles— for no more than ten 
cents inclusive. This sudden turn induced New 
York City to examine minutely the experience of 
London and Paris, where the motor bus traffic has 
made gigantic strides and attained such dimensions 
as seriously to divert custom from the street railways 
and subways and diminish their revenue. In Lon
don, as elsewhere, the steam railroads when they 
found their city and suburban traffic declining from 
the more convenient and cheaper street railways 
or tram car systems, have managed, by prompt 
electrification and reformed operation, to win back 
their passengers. The motor bus, however, as the 
New York investigators found, following on the 
report of the Royal Commission on Traffic appointed 
to consider the effects of the motor bus traffic on 
the safety of persons in the streets and the facilities 
of travel— two things inseparable in the municipal 
problem—is, as a matter of fact, the common 
rival of both. The city, therefore, has to determine 
before it drafts the franchises desired whether, or 
how far, motor buses shall be permitted on the streets 
generally in competition with the street railways, 
with which it has formed a quasi-partnership.

The report of Mr. John A. McCollum, the princi
pal assistant of Mr. H. P. Nichols, Chief Engineer 
of the Bureau of Franchises of the City of New York, 
upon the motor bus operation in London, supple
ments and brings up to last July the evidence pre
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viously given before the Royal Commission. Last 
March there were 2,980 motor buses in the regular 
passenger service and they operated over 337 miles of 
streets. It is almost startling to be reminded that 
in 1897 there was but one motor omnibus, as against 
3,190 horse omnibuses and that in November 1912 
the latter had fallen to 376. The London General 
Omnibus Company sold its last horse in October
1911. In 1912 the London General Omnibus Com
pany increased its vehicles fifty-five per cent and 
passengers forty-seven per cent, the totals being 
2,339 and 492,858,934. The average receipts per 
passenger were 2.64 cents. The net profits of the 
motor bus companies, according to the Commission, 
were eight to ten cents per vehicle mile. The operat
ing costs were less than fifteen cents per mile, the 
items being as follows: traffic expenses 4.86 cents 
per bus mile; running and maintenance 4.86 cents; tires 
2.64 cents; general expenses 1.26 cents; depreciation 
1 cent; interest on capital .062 cents; total 14.64 
cents per bus mile. The buses make a daily average 
run of 100 miles. Their traffic is on good asphalt 
and well maintained roads in the confines of Greater 
London. On rural roads the operating cost is about 
19 cents per mile. A tax imposed on petrol or 
gasoline draws from the motor bus companies a sum 
of $400,000, which is distributed among the Road 
Boards of the Borough Councils of London and goes 
to defray street improvements and the cost of the 
upkeep of the roads. This road charge averages
0.22d., or 0.44 cents per bus mile, the tax being 
three cents a gallon.

Excluding interest, reserve and similar fixed 
charges, on a comparison of the cost of the electric 
tram car in London and the motor bus, the advantage 
is decidedly in favor of the bus, the estimate being 
7.3d. for the motor bus, as against 11.2d. for the 
electric car per mile run. It was calculated that at 
the end of 1912 the 2,882 tram cars of London car
ried approximately 2,250,000 passengers, as com
pared with 1,850,000 carried in 2,810 motor buses. 
The relative capacity was 78 seats in the electric 
tram cars and 34 in the motor bus.

A service of three motor omnibuses a minute is 
now a common provision on the principal highways 
in London. There are ten vehicles per mile of 
route worked. The electric tram cars, on their 
side, give an average of eleven of the bigger vehicles 
per street mile. The average speed of the tram car 
is at least two miles an hour less than that of the 
motor bus.

The rapid growth of the motor bus traffic is the 
more significant in that three years ago it was 
scarcely admitted in commercial and engineering 
circles that the motor bus could be a profitable 
successful competitor with the electric tram cars. 
But the improvement in the type through the elimin
ation of the early objectionable features has been 
astonishingly rapid. Simultaneously, with the im
provement of type there has been a reduction in the 
cost of motor buses of 3.98d., or nearly 8 cents per 
car mile. The lower running cost, its superior 
mobility and greater frequency of service make the 
motor bus the menacing rival it is to the electric 
street railway. In London the motor buses are 
generally propelled by internal combustion engines 
and petroleum spirit, the exception being 84 buses 
driven by steam. The electric motor bus of the 
storage battery direct-drive type with advantages

of noiseless working, absence of odor and fewer 
delays on route has its day to come. But the com
mon advantages of the motor bus possessed by all 
types are those which caused the directors of the 
electric railways of London, after their amalgama
tion, to conclude that they had to meet a very 
formidable competition. It was this prospect that 
led the Speyer syndicate to acquire the property of 
the London General Omnibus Company and of the 
other omnibus companies then existing.

The reports that have been described show that 
Europe is far in advance of America in omnibus 
transportation, but it is not yet much known how 
vigorous a movement has recently starte'd up all 
over the country. A rough census of motor buses 
in the United States accounts for 775 concerns and 
individuals operating 1,500 buses, this equipment 
meaning an investment of approximately $4,500,000. 
There are already street bus lines in Indianapolis, 
Chicago, Pittsburgh, Huntington (Ohio),Cleveland, 
Kansas City, Schenectady and other cities. Some 
that owe their existence almost to accident, the 
buses being used originally as a mere makeshift or 
temporary substitute for the ordinary trackage cars, 
have been found so useful and profitable that they 
have become part of the established order of things. 
The Brooklyn Rapid Transit Company gained per
mission of the Public Service Commission to use a 
bus service to make a connection while one of its 
routes was closed, owing to reconstruction. The 
experience may lead to considerable use for transit 
lines which end abruptly and whose lateral extension 
is restricted by property owners and prohibitive 
cost of construction. There are now 16 railway 
companies in the United States using motor buses, 
while others are contemplating using them as auxil
iary or subsidiary lines.

At Philadelphia a new issue has been injected into 
the comprehensive scheme designed for the city’s 
transit reformation. It is now realized that city 
planning for the future should provide for the use 
of motor bus services in residential districts and in 
cross-town streets that need not be burdened with 
tracks. Pittsburgh has been found a favorable 
area, and in several instances equipments are being 
doubled to meet the popular demand that has sprung 
up almost over night. In the interurban field the 
Impetus is not less marked, places like Albany, New 
York, sending out radiating lines to neighboring 
towns, while the Pennsylvania coal regions, New 
Jersey and New England, are rapidly developing 
similar services.

The real birth of the motor bus in the United 
States may thus be said, though little noticed, to have 
been the significant event of the transportation year 
of 1913. The motor bus is only in its first stage of 
infancy, but shows such promising sturdiness as to 
warrant the question whether the electric railways 
may not find co-operation more advantageous than 
competition in facing a new condition that has arisen 
from its incursion. It is fairly computed that some 
$5,000,000,000 has been invested in electric street 
railways in the United States. Bankers are scan
ning the situation with its possibilities no less keenly 
than the managers and operating officials of the 
electric railways themselves. It will not be long 
before the issue is presented sharply in many cases 
whether the motor bus should be treated as a friend 
or as a foe.
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RECENT ELECTRIC LOCO MOT IV  E 
CONSTRUCTION.

The building of electric locomotives is still re
stricted within limits imposed by the system of cur
rent transmission on the lines for which the engines 
are to be used. Engineers in making their choice 
between these systems and in designing heavier and 
more powerful locomotives for high-speed passenger 
trains and for haulage of freight over severe mountain 
grades have many considerations to take into account 
other than the simple comparison of weight and 
maintenance that may be drawn between engines 
constructed to suit one or other of the rival systems 
of current transmission.

The advantages of greater simplicity in one type 
of locomotive may be offset in the greater expense of 
coal used in raising the energy at the power house. 
Locomotives, however, used on systems of both 
direct current and single-phase, installations have been 
running continuously so satisfactorily that arguments 
as to their comparative merits fall somewhat flat.

So well were the locomotives of the original 
designs tested out as to their capacity and reliability 
before being put into service that few defects—and 
those only of a minor character— have subsequently 
required remedy. Many locomotives weighing forty 
to sixty tons total have given long years of satisfac
tory service. It is not unusual to find them accom
plishing 25,000 miles of service to one detention. 
While this is true of locomotives designed simply for 
the direct and for the alternate-current motor, similar 
satisfactory results have been shown by the combined 
alternating-current direct-current locomotives neces
sitated by the double system over which the New 
Haven trains are operated. The new rolling stock 
ordered in 1913, in addition to new improved engines 
of the same types, has a new type of locomotive, the 
so-called split-phase locomotive, designed specially 
for the Norfolk & Western Ry. These locomotives, 
24 of which have been ordered of 135 tons weight 
and 11,000 voltage, will supersede some of the most 
powerful Mallet steam locomotives of the world 
and haul 3,250-ton trains at 14 miles per hour in
stead of 7, thus doubling the capacity of the mountain 
division of the road. The electric zone of the New 
Haven system now calls for 100 electric locomotives, 
embracing switcher, freight and passenger services. 
The Pennsylvania Railroad’s 000-volt locomotives 
in their second year’s operation established higher 
records than in the initial twelve months of the 
service. But with the increase in the potential 
voltage to 2,400 volts and the building of turbo
generators in units of 35,000 kilowatts a correspond
ing increase in the size and power of locomotives 
seems a certain accompaniment.

Last year showed no great step forward in output, 
chiefly because of financial reasons, as the number 
of electric locomotives ordered was only 68, as 
against 65 in the preceding year; but the engines 
now building include several of the larger type. 
The New York Central has ordered 16 high-speed 
engines for terminal service out of New York City, 
10 of which weigh a hundred tons each and develop 
1,460 horse-power continuously. They will op
erate 800-ton trains on the local branch at 65 miles 
per hour. The other six, which are of 110 tons, will 
operate 1,200-ton trains on the level straight track 
at 57 miles per hour. The Canadian Northern Ry., 
for its electrification of the tunnel and terminal 
entering Montreal, will employ seven locomotives 
of 83 tons weight operated on the 2,400-volt direct-

current and the Canadian Pacific has similarly 
decided to electrify its Rossland Division on the same 
system and employ four 92-ton locomotives for the 
service.

While attention has been mainly concentrated on 
such powerful units already employed or being con
structed for the big “ common carriers,”  the remark
able increase in the use of electric locomotives for 
industrial, mining, dock, canal and similar purposes 
has generally escaped notice. No complete official 
census has been made, nor, indeed, has it been 
possible so far for any comprehensive set of figures 
to be collected and collated. It is, however, accep
ted in authoritative quarters, basing the estimate on 
authentic information, that there are at least 12,000 
electric locomotives used on private or semi-public 
trackage for the use of mining, industrial and similar 
plants requiring yard and local transportation facili
ties. These units range in power capacity from 15 to 
20 horse-power and in weight from a few tons up to 
the biggest size of 80 tons. They are, of course, used 
by common carriers, of which there are now sixty- 
eight employing such small locomotives for subsidiary 
work.

The manufacture is not confined to one or two big 
corporations, but is offering attractive inducements 
to several plants in various parts of the country that 
are turning out the locomotives in numbers up to 
the full capacity of their plant. Operated on a low 
voltage transmission system, their cost compares 
well with that of steam locomotives, as, after the 
original investment, the saving in the matters of 
crew’s wages, repairs, better readiness for action 
and longer employment and more economical main
tenance gives them a superiority on the average. 
Collateral advantages, such as their greater efficiency 
in cold weather, an independence of water and fuel, 
and stronger hauling power on grades, often more 
than compensate for the initial cost of generators, 
transmission apparatus and sub-stations. In the 
near future terminal freight transportation is bound 
to undergo a transformation through the application 
of electricity in locomotives, telpherage, elevators 
and motor trucks.

Great development may be expected in the use of 
electric power in freight and assembly yards and for 
similar switching service in and around industrial 
plants. The switching service, owing to its inherent 
requirements, has always presented the most diffi
cult problems for the operating electric engineer. 
But improvements in the control equipments and 
the slow-speed electric locomotive is producing an 
excellent type of engine which will doubtless prove 
beneficial to the various belt lines joining freight 
terminals in cities or in linking up water-front 
wharves with trunk-line systems.

THE CONTEST OF THE ELECTRIFICATION SYSTEMS.
The official party of the Midland Railway Com

pany which, under Sir Guy Granet, has recently 
made a tour of inspection of the installations of trunk
line electrification, probably quitted these shores 
with mixed impressions. The great English railroad 
has decided to embark on a policy of changing its 
motive power from steam to electricity, following its 
compeer, the London Northwestern.

The latter system within three months will have 
electric trains running on its suburban division be
tween Willesden and Earl’s Court, London, which is 
the first section of the company’s electrification 
scheme to be completed, the new rolling stock being 
ready for delivery in a few months’ time. The 
Midland, wishing to proceed cautiously, sent its 
manager and engineers to compare the electric sys
tems that for several years have been in operation 
here, but whatever the conclusions are which they 
have arrived at in their minds, their judgment must 
have been seriously disturbed by the sharp contro-
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versyTover the rival alternating current and direct 
current systems, that broke out afresh just on the 
eve of their departure. •

The Midland men found the foremost exponents 
of trunk-line electrification in America still ranged 
in'opposite camps, though apparently in the frame 
of mind of the man who is convinced against his will, 
even though brought to the point of admitting that 
the other system may have some merit. The loud 
assertions of the champions of one or the other side 
have not allowed the quieter suggestion that each 
may be best suited for its own particular sphere to 
get much of a hearing. What the Midland’s au
thorities will have to consider are the exigencies of 
their traffic for trackage space in and out of London, 
not only for the suburban passenger traffic out of 
St. Pancras northwards, but round the densely- 
populated East End of London, down the north bank 
of the Thames along the Tilbury and Southend line, 
which has been absorbed by the Midland. This sub
sidiary opens up a dock freight as well as a passen
ger transportation problem to be met, and, further, 
gives the Midland a through line of its own from the 
great coal fields of the Midlands and of Derbyshire to 
tidewater on the Thames, whence shipping can be 
expeditiously made to the Continent. It must be 
remembered that the Midland is a coal road by tra
dition, its first incorporators having been colliery 
owners, who formed a company at a meeting near 
Ilkeston, in Derbyshire, needing a railway for the 
shipping of their coal.

In the shorter distances to be traversed and the 
much smaller territory to be covered in England, 
compared with the greater mileage and spaciousness 
of the American railroads, the Midland, like other 
of the trunk lines in the North of England industrial 
districts, may find the direct current system and the 
third rail installation more advantageous, all things 
considered, than the single phase overhead current 
installation.

On the other hand, the general practice of the Euro
pean Continental electrical engineers, divergent as it 
is from the American, will weigh strongly in the bal
ance when the decision has to be made. It is well 
known that Mr. Philip Dawson, in his application 
of the alternating current single phase system to the 
electrification of the London Brighton & South Coast 
Railway was strongly imbued with its merits from 
the personal training he had himself received on the 
Continent and his practical acquaintance with its 
operation under the first exponents of the system in 
Germany and elsewhere. The confidential data of 
the actual operation of that part of the company’s 
line electrified in and near London during the past 
two or three years show the most satisfactory re
sults, and on this the directors have been encouraged 
to give their chief engineer the authority to proceed 
to electrify the rest of the main line to Brighton. 
The distance, however, is no more than fifty miles, 
easily accomplished in an hour’s run under the pres
ent steam service, and no just comparison can be 
made in relation to American distances to be covered, 
necessitating the transmission of electric power at 
high potentials over a vastly disproportionate length 
and heavier grades. When the system is carried out 
to its full extent, Brighton will be made a suburb 
of the English metropolis even more fully than it is 
to-day. The electric express non-stop trains will 
give a sufficiently fast express service between the 
two terminals, corresponding to that of the best 
instances of the interurban railroads either in the 
United States or Europe, without a change being 
required from the single phase to direct current, 
even if it should become accepted that the direct cur
rent system has per se the greater merit.

In Germany last year there were signs of a disposi
tion to use the direct current system to a greater 
extent than has heretofore been the case, but the 
fact remains, as Mr. George Gibbs pointed out, after 
his visit to Europe last year and consultation with

the principal electric consulting engineers in London, 
Berlin and Paris, that on the Continent generally 
there is no question that the single phase remains in 
the ascendant. The great cause of differentiation 
between the Continental and American preference 
(if it be granted that the preponderance in this coun
try is in favor of the direct current) is that in Europe 
the electric railway engineers in their construction are 
following the same principles as their steam prede
cessors. Compared with American standards, both 
line and equipment are much lighter and smaller. 
For the work required to be done under prevailing 
conditions, no damaging criticism can be passed on 
their efficiency and success. Nor can it be said that 
there is any undue preference for the system that 
took the lead from the start. The Dessau-Bitterfeld 
line has been used especially for trying out improved 
types of line and locomotives. The general agree
ment on the single phase system in Germany as sup
ported by the chief manufacturers, the Siemens- 
Schuckert and the Allegeneine companies, is much 
the same in Austria and Switzerland. The single 
phase system is considered the proper one for heavy 
work, although the manufacturers are equally ready 
to build high-tension direct current equipment 
for lines of interurban character. The chief elec
tric locomotive engineer of the Prussian State Rail
ways, Herr Wittfcld, considers that the end of loco
motive troubles is in sight and that a satisfactory 
working standard in engines has been established with 
the elimination of certain initial defects.

When it comes to the question of comparative costs 
it is easy to form wrong conclusions from the various 
sets of figures given recording the cost per mile run 
by locomotives of this or that road when such sta
tistics are complicated with the overhead and fixed 
charges thrown upon operation by heavy terminal 
expenses and interest on the original outlay for in
stallation or conversion.

In physical valuation of the railway properties, 
which it is evident is soon to be universally required 
by Federal and State legislation that has estab
lished the Inter-State Commerce Commission and 
State public utility commissions, there is a danger 
that the electrification estimates may be called upon 
to bear a burden from which they should in equity be 
free. Take the question, for instance, of the cost 
of the commuter service of the trunk lines, which 
many of the trunk steam roads declare is the least 
profitable part of their passenger operation. If ex
cessive cost of city terminals be set apart, a far dif
ferent complexion might be put upon the commuter 
operation.

But the direct current’s realization of the hopes 
of its advocates can be matched with equally credit
able results and developments of the alternating 
current. Indeed, the manner in which both sys
tems have answered the anticipations of their 
designers is a remarkable tribute to the engineers 
who have entered upon a new field where there was 
little or no experience to draw upon. A mistake here 
or there has occurred, and now and then a miscal
culation has been made, but there has been nothing 
like a total failure, and no special financial disap
pointment arising from mistaken engineering. Where 
a fault has developed or an error been made, as in 
the case of the electric locomotives designed to tow 
the ships through the Panama Canal, the difficulty 
has been remedied or some modification effected by 
the engineers which has vindicated them. Whether 
the alternating or direct current system ultimately 
becomes supreme, the controversy over their re
spective merits will not retard the progress of elec
trification for long. What will be a more serious 
hindrance will be the reluctance of capital to engage 
in the electric railway investment field if the increas
ing cost of operation, the growing demands of labor 
and the excessive control exercised by political par
tisan commissions discourage the use of capital in the 
electric railway field.
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Electric Railways.
SECURITIES AND REPORTS

This is ono of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent 
publications, complete only as a whole. If utilized together, and with the fresh items of news the “ Chronicle” contains from 
week to week, the investor will have all tho information ho needs in seeking a safe and remunerative lodgment for his money. 

The terms and abbreviations employed in this SU PPLEM EN T are explained in the following:
"STOCK AND BONDS.”— Under these words aro shown—
"STOCK."—Tho amount of stock authorized immediately follows the word "stock,”  and against this is the par value of single shares. For example, 

"Stock, $200,000 ($100),” moans stock, total issue authorized by charter or by Act of Legislature, $200,000, divided into shares of $100 each; “ f. p .”  
following tho amount given as outstanding means “ full paid. , , , ,, .

“ Prof.” means “ preferred stock.” " l ’ref. 6 % cum. means preferred stock ontitlod to dividends of 6 % per annum, such dividends if not paid accumulating, all dividends duo and unpaid to bo paid in full for each and every year before tho common stock receives anything. "Pref. 6 % non
cam." means simply that the stock is entitled to 6 % per annum if earned, but that if unearned in any year the dividend for that year will not bo paid 
subsequently. t . ,, ,,“ BONDS.”— “ Mort.” or “ AX.”  moans mortgage. Consol, or con. M . means consolidated mortgage. “ Gen. AI.” means general mortgage. 
The amount noxt following is tho total authorized amount that can bo issued under tho mortgage. The word "gold” is usually spelled out, but in some 
instances is contracted to "g ,” while “ cur. means currency. „  ,,

“ Conv.” moans convertible into stock. S. t. means sinking tuna. c. means coupon; “ c* means coupon but may bo registered as to prin
cipal; “ r”  means fully registered (no coupons); r* means registered, convertible into coupon bonds; “ c*&r*” means registerablo in either form and 
convertible from registered to coupon or tho reverse; and c*&r means that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters “ p. m. mean per mile, so $15,000 p. m. moans that the issue of bonds is restricted to $15,000 for each mile of track. “ Guar.”  
means guaranteed, and “guar. p. & i. (end.) means guaranteed as to principal and interest, the guaranty being endorsed on each bond.

T A X -E X E M P T I O N .— W here there is a provision  in bond  or m ortgage w hich  w ould seem  to  m ake the interest free from  tho Federal incom e tax*

oral tax clauses In the bonds and mortgages, it is impossible to give more definito information.
“ DATE.”—Tho date of issue on tho face of tho bonds Is indicated under the word “ date."
“ INTEREST.”— Under this heading is given tho rate per cent yearly of the interest payable on the bonds or (if guaranteed) of the dividend pay

able on tho stock; also tho months when tho interest or dividend is payable; thus “ 6 J-J” moans 6 % por annum payable January and July; correspond
ingly “ F-A” is used to mean February and August; "M-S ' means March and September, and so on; whilo “ Q-J” means quarterly beginning in January 
and “ Q-F" quarterly beginning in February. (Tho day when tho interest payment is due can generally bo determined by noticing when tho loans 
mature, tho day of the month there given being in most cases tho samo as for ono of tho interest dates).

“ ROAD.”—Tho word “ track”  means in street railway parlance all track, whether main line, siding, switch or second track. "Rails are 80-Ib. 
girder” means that each rail weighs 80 pounds to tho yard.

A full Index showing where each railway will be found is given in tho closing pages of the book.

AK R O N , OHIO.
N O R T H E R N  O H IO  T R A C . & LIC1HT C O .— T ro lley  (See M a p , p .  6 ) .  
O R G A N IZ A T IO N .— In corp . in O hio as successor in N o v . 1902 to  tho 

N orthern O hio T raction  C o .,  having exchanged its securities for tho co m 
m on and prof, stock o f  the latter per term s in V . 75 , p . 733. Shortest o f  
com p a n y ’s franchises  (that in A kron ) expires in 1924; o f  total franchises 
4 0 %  are perpetual. In  1906 acquired control o f  tho O anton -A kron  C on sol. 
I ty .,  and guarantees that com p a n y ’s $2,500,000 consol. 5s, prin. and  in t. 
V . 83, p . 435, 849. A lso ow ns entire capital s tock  o f  A kron W adsw orth *  
W estern T ra c . C o . and guarantees its bon d s, prin . and in t. In Sept. 1907 
N orthern  O hio T ra c . Jk L t . shareholders w ere a llow ed to  take S I ,000 ,000 
now stock  a t $20 per sliaro. C om m on  stock  listed on  N . Y . S tock  E xch ange 
in M arch  1909. , ,  .

In M a y  1912 pref. and com m on stockholders w ero allow ed to subscribe 
a t par for  $1,040,000 now pref. s tock . V . 94, p . 1384, 1186, 417. Share
holders voted  on Jan . 24 1914 on  increasing tho auth . am ount o f  pref. 
stock  to  $5,000,000 for financing further add itions, extensions, & c. V . 98, 
p 74. Stockholders app roved  action  o f  d irectors in prov id ing  for  tho pay
m ent o f  Federal incom e tax upon the various issues o f  the c o . ’s bonds.

In  O ct. 1912 m ado a 5-year contract for tho lighting o i the c ity  o f  A k ron . 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S t o c k . c o m ,  $9,000,000 ($ 1 00 )------  Q-M 15 $9,000,000 Dec T 3.144
P r e f ,  $3 ,000 ,000($100) 6 % c u m ------- Q-J 2,850,000 J a n ’ 14, 144
A k B ed & C lev  1st M .J 3 0 0 ,0001 1895 5 g  M -S  300 ,000 Sept 1 1 9 1 5

($ 1 ,0 0 0 ) ;M  covers27 .4m cp tl Interest a t Central T r . C o . ,  N . V . ,  T rustee. 
N orthern O hio T ra c , m o r tf  1899 5 g J-J 2 ,700,000 July  1 1 9 1 9

g , $3 ,000 ,0 0 0 ($ l ,0 0 0 )c* cp t{  Interest at C entral T ru st C o .,  N .Y .,  T rustee , 
1 or C itizens’ Sav . & T ru st C o .,  C leveland. 

N orthern  O hio T raction  & 1903 4&5 g  J-J 3 ,100 ,000  Jan 1 1 9 3 3
L ight 1st consol ($ 1 ,0 0 0 ),! In t. a t O it. Sav . & T r . C o . ,  C lov e ., Trustee,
g o ld , $7 ,500 ,000___c * . c p t l  or a t First N a t. B ank , N ew  Y ork .

A k W ads & W est m ortg age ,! 1906 5 g  Seo text Ju ly  1 1933
$500 ,000guar ($ l ,0 0 0 ) .c p t l

Northern Ohio Trac & Lt col f 1913 6 Q-F 1,500,000 Seo text
trust mortgage, $1,500,0001 Int. at Cit. Sav. & Trust Co., Cleveland.
($1,000) ________ c - c p t l  Trustee, or First N a t. B a n k , N ew  Y ork .
Stock.— Pref. is red ., all or part, at 110 and d iv .,  on  any d iv . date after 

April 1 1919. Is pref. as to  d iv . and assets and has full votin g  pow er 
V . 9 2 , p .  950; V . 95, p. 48; V . 97, p. 1116.

Bonds.— O f tho $3,000,000 N orthorn  O hio T raction  bon d s, $300,000 aro 
reserved to rctiro tho A k . B ed . & C lev . gen . m tgo. o f  1895. B onds listed 
on  Ph iladelphia S tock  E xchange in O ct. 1901. O f tho $7,500 ,000  N orthern 
Ohio T raction  & L ight consols., $3,000,000 aro reserved to retiro tho N orth  
O hio T raction  bonds and $1,100,000 aro deposited  under co ll. tr. 6s.; 
$1,000,000 aro 5s, all outstanding; the rest 4s. I ho co l trust m ortgago 
or 1913 is secured b y  deposit o f  $1 ,100,000 N or. O hio lr a c .  & L t. 4s o f  1933, 
$1,000,000 O anton-A kron consol. 5s o f  1933 and $200,000 A k ron  W ads. & 
W est 5s These bonds m aturo in annual installm ents, $100,000 yearly , on 
N o v . 1 1914 to 1916 and .8100,000 sem i-annually N o v . 1 1916 to  N o v . 1 1922 
S u b ject to  call at 101 and int. in inverso order o f  num bers. V . 97, p . 803.

O A N T O N -A K R O N  C O N S O L ID A T E D  R A IL W A Y .
S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity .

C on sol M  $2,500,000, g o ld ,/  1906 5 g J-J a$2 ,052 ,000 Jan 1 1933
guar p & i b y  N orth  O hio! Int. at Citizens Sav . & T ru st C o . ,  C leveland , 
T ra c  & Light ($ l,0 0 0 )c * c p t  T rustee, or  First N a t. B ank, N ew  Y ork .C an ton-A kron 1st m ortg ago ,! 1902 5 g M -S  1,150,000 M ar 119 22
$2 000 000 g ( $ l , 0 0 0 ) c * c p t l  Int. at K nickerbocker T r . C o . ,  N .Y . ,  T rustee 

C anton-M assillon  1st m ortf 1900 5 g  M -N  850,000 M a y  1 1920
$1 ,000,000 , g ( $ l , 0 0 0 ) . c p t !  Interest at C leveland T ru st C o . ,  T rusteo , or 

I at Standard T ru st C o . ,  N ew  Y ork .
1st M  Can & N P ,  $ 1 ,000 ,000 / 1903 , 5 g TF-A  565,000 Feb 11 9 2 3

gold  
T u s  ̂I

Lairo V L & I m o r tg a g o .-c p t  ------- 5 J-J 51,000 See text
a O f this a m o u n t,$1,000,000 aro pledged under N .O .T .  & L .c o l l .  trust

mtBonds.— O f tho $2,500,000 consol, bond s, $100,000 aro reserved to retire 
tho Tuscaraw as R R . 6s and $348,000 aro reserved for ext. and im pts. at 
8 5 %  o f  cost. 8 . Reed A n th on y , B oston , Is also trustee. V . 91, p . 1628, 
1765. O f the $2,000,000 C anton -A kron  1st m tgs ., $850,000 aro reserved 
to retiro tho C anton -M assillon  bonds. N either issuo is su b ject to  call. 
T h e  C an ton -N ew  Philadelphia bonds m ay be called  as a w hole a t 105 and 
int. on  3 m onths’ notice . T h o  L ake View L . & I .  bonds m ature $2,000 
annually to 1916, when w hole issuo falls due.

Dividends.— l ’ref. s tock  w as issued in 1911 and d ividends o f  144%  quar. 
aro regularly paid . D ividends on com . were begun in 1906 b y  tho declara
tion o f  2 % ,  payablo In quarterly installm ents o f  44%  from  Juno 15 1906. 
V . 82 , P- 1213. In 1907 2 %  was again declared, payablo  in quarterly in 
stallm ents from  Juno 15 1907. In 1908, June, > 3% . R a to  then reducod 
and declared Sept. M % ; D e c .,  44% . In 1909, M a r ., 44% . R a te  then 
again increased, and declared Juno, 44% ; S ept., 46% ; D e c .,  4 4 % . In 1910, 
2 4 4 % . In 1911, 3 4 4 % . In 1912. 4 4 4 % . In 1013, M a r .,  144 % ; dune, 
1 4 4 % ; S ep t., 144% ; D e c .,  1 H % .

P L A N T .— Lino extends from  C leveland  through A k ron , C an ton , M as
sillon anil N ew  Philadelphia to  U hrichsvillo in Tuscaraw as C ou n ty , w ith 
branches to R avenna (v ia  K en t), to  W adsw orth (v ia  B arberton) and to  
E ast G roonvllle  rronv M assillon . On Jan . 1 1914, operated 233.22 m iles 
o f  track . Owns Lakeside Bark in A kron and M eyers Lake Bark in C a n ton . 
A lso ow ns 1 .O il acres o f  coal land in N ob le  C ou n ty . Ralls, 50, 56, 70 
and 80 -lb . T  and 73-lb . girder; standard-gauge; operates 340 cars and 
7 snow -plow s and sweepers. E m braces electric-light system s o f  A k ron  
and B arberton .

Id ($1,000) ____c*.cpti Int. at Am. Ln. & Tr. Co., Boston, Trusteo.
RR 1st M, $100,000/ 1896 6 g J-D 100,000 Juno 1 1916

500), gold ...............cptllnt. at Clove. Tr. Co., Clevo., O., Trustee.

523.068 
531,032
521.069 
524,066

Surplus.
$703,063

778,203
670,466
567,394
463,519

REPORT.— For calendar yoars.
Gross. N et(.afteiTax.) Charges.

1913 (233.22 miles of track).$3,284,533 $1,264,879 $561,816 
1912 (216.47 miles of track). 2,996,037 1,293,271 ~
1911 (215.76 miles of track). 2,694,024 1,201,498
1910 (215.20 miles of track). 2,437,426 1,088,463
1909 (214.88 miles of track). 2,177,642 987,585

Out of the $770,203 surplus for 1912, dividends of $382,500 (444 %) on 
com. and $49,930 (3%, representing 144% paid Oct. 1912 and 114% Jan. 
1913) on pref. stock wore paid, leaving $337,774. Dividend on pref 
shares prior to Oct. 1912 were charged to capital account as now power
house and car barns were iunder construction.

OFFICERS.— Pres., II. A. Everett. Willoughby, O.; V.-Ps., E. W. 
Moore, Cleveland, and Will Christy, Akron; V.-P. & Gen. Mgr., Chas. 
Currie, Akron; Treas., J. R. Nutt, Cleveland; Sec., O. F. Moore, Akron; 
And., C. II. Lahr, Akron. General offices, Akron.— V. 95, p. 58, 481, 
1473, 1542; V. 96, p. 355, 1365; V. 97, p. 176, 803, 1025, 1116; V. 98. p. 74.

A LB AN Y, N. Y .
U NITED  T R A C T IO N .— A trolley road.
Entire stock is owned by Tho Delaware & Iludson Co. V. 81, p. 1552; 

V. 82, p. 160. The D. & II. also owns the Troy & New England and the 
Plattsburgh Traction, and a half interest in the Schonectady Ry., the 
Now York State Railways owning tho other half.

ORGANIZATION.— Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered in 1863), the Watervliet Turnpike & RR. (char
tered in 1x28) and the Troy City Ity. (chartered Jan. 31 1866). See V. 69 , 
p. 1147, 1300; V. 70, p. 77. Has contract with Iludson River Electric Co. 
of Albany for supply of power. V. 69, p. 541, 909. Franchises In Troy 
and Albany, except that of the Capitol Ry. on Delaware Ave. (a short line 
on the outskirts of Albany), which expires Aug. 8 1951, aro perpetual. 
V. 79, p. 2698. Has traffic agreements with Albany Southern RR., Schen
ectady Ry. and Hudson Valley Ry., by which cars of the first two roads 
aro run Into Albany and cars of tho Schenectady Ry. and Hudson Valley 
Ry. are run into Troy.

Tho Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; all of the stock 
and bonds of the new company are deposited with tho Central Trust Co. of 
Now York as security for bonds of the Albany Ry.

Acquisition o f  Iludson Valley.— In Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co. and increased its own stock 
from $5,000,000 to $12,500,000 to finance the purchase. V. 84, p. 52.

STOCK AND BONDS— D ale. Interest. Outstanding. Last d iv .,A c .  
Stock (par $100), $12,500,000........... 4 J -J____$12,5Q0,000 July ’13,2%

$450,000, goldDebentures
($ 1,000)

Cons mtgo, $6,500,000, gold 
($1 ,000) ............................c */

1901 444 g  M -N  456 ,000 M a y  1 1 9 l9
In t. at N ational C om m ercia l B ank, A lb a n y . 

190-1 444 g  J -D  2,588,000 June 1 2004
..  . . ______ ______  ,In t .  at Central T ru st C o . ,  N . Y . ,  T rustee.
Bonds.— O f tho consol, m tge. o f  1904, $3,912,000 is reserved to  retire prior 

liens. N o  sk. fd . and bonds are n ot su b j. to  call. D irectors m ay  fix  rate o f  
in t ., bu t n o t exceeding 6 % : present issue is at 4 4 4 % . T h e  debs, m ay  be 
called on  an y  in t. date on 3 m os .’ n otice  a t “ a 5 %  in t. rate for the unex
pired term  as calcu lated in standard int. tab les .”  V . 73, p . 1113.

S E C U R IT IE S  O F  A L B A N Y  R A IL W A Y .
S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity .

F ifth  m o rtg a g e ...................  1888 5 M -S  $32 ,000 Sept 1 1913
C on sol M  ($500,000). g o ld ! 1890 5 g J-J 428,000 Jan 1  1930

($1 ,000 )___ ______ _______ c* Interest a t C entral T ru st C o .,  N ew  Y o rk .
General m ortgage, $750,000,1 1897 5 g  J -D  496 ,000 June 1 1947

g o ld _________________________ /C en tra l T ru st C o . ,  N ew  Y o rk , T rusteo.
Leased Line Securities—

W a t T  & R R —  1 1889 6  M -N  350.000 M a y  1 1919
1st M  int guar_____________ /B oston  Safe D ep . & T r . C o . ,  B oston , T rustee
2 d M , p  & int guar............ . )  1890 6  M -N  150.000 M a y  1 1919

(M etrop o lita n  T ru st C o . ,  N . Y . ,  T rustee. 
T h o  A lban y R y . general m ortgage o f  1897 was for  $750,000, o f  which 

$254,000 was reserved, bu t consolidation  m ado reservation inoperative.
S E C U R IT IE S  O F  T R O Y  C I T Y  R A IL W A Y .

D ale. Interest. Outstanding. M aturity .
T ro y  C ity  1st con  M , g o ld .l  1892 5 g  A -O  S2,000,000 O ct 1 1942

$2 ,000 ,000____________ c * & r /In t . paid b y  T rustee, Central T ru st C o . ,N .Y .
T h o  T roy  C ity  leased roads include T ro y  & C oh oes, stock  $50 ,000 , d iva, 

under lease, 7 % ; Lansingburg & C oh oes, s tock , $15,000: d ivs. under lease, 
7 % . T h o  W aterford & C oh oes R R . $25,000 stock  receives 7 %  yearly
under lease. „ , ■ _____
a* D IV ID E N D S .— F irstqu ar. d iv ., 1M % , was paid M a y  1 1900; sam e rate 
continued up to  and incl July  1905. For year 1906 544%  was p a id . On 
D ec. 31 1906 stock  was increased from  $5,000,000 to  $12 ,500,000 and divs. 
m ado sem i-annual (J-J) and 24-4% paid July  1 1907, 2 44 %  Jan . 1 1908 
and 2 %  each six m onths since to  and incl. July 1913. ,.4 .r-.1 -a - 
'< R O A D .— O perates 102.42 m iles o f  track , o f  w hich 84.03 m iles ow n ed , 

connecting A lban y , T ro y , C oh oes, Rensselaer, W aterv liet, L ansingburg, 
G reen Island, W aterford , & c. lia s  448 cars, including 15 snow -plow s, 9 
sw eepers and 12 service cars. Standard gauge. , Jja

A N N U A L 'R E P O R T .— Y ears ending June 30:
1913. 1912.

Gross earnings$2,455,370 $2,414,907 
Operating exp. 1,520,649 1,618,741
Net.................  934,721 796,165
O ther income. 211,358 225.027

H913. 1912.
Total net___ $1,179,079 $1,021,192
Chges.& taxes 641,204 602,862
Div. ( 4 % ) . . .  600,000 500,000
Ralance, surp. 37,875 def.81.67Q
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J a n .. 1914.) ELECTRIC RAILWAYS 7
O F F IC E R S .— Pres., L . F . L oree . N . Y . ;  V .-P . ,  C . S . Sim s; V .-P . ,  W . n .  

W illiam s, N . Y . ;  A sst, to  P ros., W . B . Schofield ; Sec. & A u d .,  W .H .  E lder; 
T rea s ., II. F . A th erton , A lban y ; A c t . G en. M g r .,  Jam es F . H am ilton . 
Principal o ffice . A lb a n y .— V . 83 , p .  1381; V . 84 , p . 932, 1368, 1429; V . 92, 
p. 1312.

(1) H u d so n  V a lley  R a ilw a y .— A  trolley  road .
O R G A N IZ A T IO N .— In corp . A u g . 14 1901 as a consolidation  o f  the G lens 

Falls Sandy H ill & F ort Edw ard Street l t y . ,  W arren C ou n ty  E lectric I ly .,  
Stillw ater & M cch an lcv ille  Street R y . ,  G reenw ich & Schuylervillo Street 
R y . ,  Saratoga T raction  C o . and Saratoga N orthern  R y . ,  the capital stock  
o f  these roads being exchanged for  stock  In the now com p a n y . V . 73, P.391. 
Carries freight and express as well as passengers. 8 0 %  privato  right o f  w ay. 
Franchises are all perpetual. O wns all the stock($200.000) and all the bonds 
($200,0001 o f  the N orth  R iver R y . ,  a road operated  in Saratoga b y  this co .

In 1906 part o f  the con sol. 5s w ere converted  Into debentures in accor
dan ce w ith  a plan for  the ro-adju stm ont o f  the com pan y 's  finances. V . 82 . 
p . 1040. In  M arch  1906 authorized $2 ,500,000 preferred stock  to  provide 
for  the con vertib le  feature o f  the deben tu re “ B s .”  V . 82 , p . 751.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C om m on , $3,000,000 , par $ 1 0 0 ___
Preferred ($2,500,000 ( s e o f ____

tex t), 5 %  n on -cu m u lative . /
First consolidated  m ortgagor 1901

$3 ,000,000
________  Soo text ----------------------

5  g  J-J 2 ,222,000 July 119 51
$4,000,000 (denom in ation !Interest at M anufacturers ’ N a t. B k ., T roy
$1,000 g o ld )_____________ c*  (M a y  bo called at 110 & in t. on  any  int. date

D o b  ‘ ‘A ”  In com e. $ 7 0 0 ,0 0 0 -- 1906 5 g  474,000 Jan 1 1951
D eb  " B ”  In com e. $2 ,500 ,000 . 1906 2 g  2,500,000 Jan 1 1951
G P S H W m o o p t ) )  1891 , 6 J-J 100,000 See text

($500 and SI 000) g o ld ___c /C en tra l T rust C o .,  N ew  Y o rk , Trustee.
d o  2 d m ’ ($500) g o ld lc  1893 6 J-J 50.000 July  1 1913

l in t ,  at M erchants N a t. B ank, Glens Falls, 
d o  3d  M  ($ 1 5 0 ,0 0 0 ) - - - /  1901 6 A -O   ̂ . . .  82,000 A pril 1 1921

|M ay be  called at 100.
Still & M och  first m ortgago- -  I 1893 6 A -O  47,500 A pril 1 1913

|Bankers T ru st C o . ,  N ew  Y ork , Trustee.
d o  d o  consol m t g o . . \ 1898 6 A -O  202,500 A pril 1 1913
$250,000____________________/G len s Falls T ru st C o . ,  G lens Falls, T rustee.
Bonds.— O f the $4,000,000 M . o f  1901, $482,000 Is set aside for  prior Hens 

and $1,290,000 havo been deposited as co ll, for  tem porary loans. T h e  d eb . 
" B "  bonds are co n v . Into pref. stock  to  M ar. 1 1917, in cl. In t. on  the d eb . 
" A ”  and “ B ”  bonds is neither cu m . nor ob lig a tory . N o  in t. has been paid  
on  either class. T h e  G . F . S , II . & F . E . 1st M . fell due July  1 1911, but 
was extended for  one year. T o  be  replaced b y  like am t. o f  consol. M . bond s.

R E P O R T .— F or fiscal year ending June 30 1913, gross, $645,223; not, 
$200,557; other in com e, $72,204; charges and  taxes, $304,830; d e f ., $32,069.

R O A D .— M ain  line extonds from  T ro y  northw ard along tho H udson 
through the villages and tow ns o f  W aterford , M echanlcville , Stillw ater, 
Schuylervllle, T h om son , F ort E d w ard , Sandy H ill, G lens Falls and C ald
w ell t o  W arrensburg. T h e  Saratoga D iv ision , w hich branches o f f  the 
m ain line at M echanlcville , provides a lino from  T ro y  to  R ou n d  Lake, 
B allston Spa and Saratoga, w ith  a branch from  Saratoga Springs to  Glens 
Falls, v ia  South G lens Falls, w hich branch was com p leted  In June 1903. 
T h ere  is also a branch line from- Saratoga Springs to  K aydeross Park on  
Saratoga Lake and another from  T h om son  to  G reenw ich. T ota l first track , 
119.33 m iles; second  track , 11.34 m .; sidings, 8.83 m .; m aking a total or 
139.50 m iles o f  track . Rails, T ,  girder and g rooved , 48 to  141 lbs. S tand
ard gauge. O perates 88 passonger cars, 8 freight cars, 9 service  cars, 7 
snow  p low s, 2 electric locom otives and 7 express cars. C om pa n y ow ns 
K aydeross Park , at Saratoga Lake; O ndaw a Park , betw een G reenw ich 
and T h om son .— V. 89 , p . 286.

ALBIA, IO W A.
ALBIA INTERURBAN RAILWAY.
O R G A N IZ A T IO N .— Incorp . In Iow a in 1907. H as acquired A lbia  EIec« 

L t . & P ow . C o . D oes electric lighting, pow er and steam -heating business 
In A lb ia . Franchises expire In 1931 ana 1932. R oa d  on  private right o f  
w ay  except in A lbia .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
S tock , $250,000 ($100 )................................................  $200,000 ....................
F irst M ,  $300,OOOgoId ($100.1 1910 6 g  J -D  235,900 See text.

$500 and $1 ,0 0 0 )---------------c /ln to r e s t  in N ew  Y ork  or A lb ia .
Bonds.— First m tge. bonds are su b ject to  call after June 1 1913 at 101 

and in t. T h ey  m ature serially from  Juno 1 1913 to  1930 incl. V . 93. p . 468.
E A R N IN G S .— For 12 m onths ending D ec. 31 1912, gross, $67,890; n et, 

after taxes, $28,439; in t ., & c., $14,910; surplus, $13,529.
R O A D .— Owns 10 miles o f  road  from  A lb ia  to  H ock ing  and to  H ltom an. 

A n extension o f  8 )4  m iles to  B uxton  is under construction .
O F F IC E R S .— P res., L . T .  R ich m on d , A lbia ; V .-P .,  C . A . R oss; S ec ., 

C alvin M anning; Treas. & G en. C . M a n ning, A lb ia .— V .93 ,p .468 .

ALLEN TO W N , PA.
L E H IG H  V A L L E Y  T R A N S IT  C O — A  trolley road . (See map on p. 8 .)
O R G A N IZ A T IO N .— Incorp . In Pa . o n  N o v . 3 1905 and Is a reorganiza 

tlon under foreclosure o f  the Lehigh Valley Traction C o .,  tho Philadel” 
phla & Lehigh Valley T raction  C o .,  tho A llentow n & Slatington and tho 
C op lay  E g y p t & Ironton  Street R y .,  as per plan in V . 79, p . 733, 1462. 
In  O ct. 1911 purchased tho M on tgom ery  T ra c . C o . (V . 93, p . 940 ), all o f  
w hoso bonds and stock  are deposited under the Lehigh Valley Transit ref. & 
Imp. m tgo. o f  1910; reconstruction o f  M o n t. T rac. com pleted  D ec. 12 1912, 
cu ttin g  dow n running tim e between Allentow n and Philadelphia (C ity  H all) 
from  4 )4  to  2)4 hours. A  14-milo cu t-o ff  on this division is under construc
tion , w hich, it is expected , will further cut dow n tho running tim o betw een 
those points considerably . T h is  cu t -o ff  is practica lly  com pleted .

In  A pril 1913 purchased controlling  interest in stock  o f  E aston  C on soli
dated  E lectric C o . (V . 96, p . 1022). A lso has a h a lf interest In tho N orris
tow n  Tran sit C o . Franchises perpetual.

U nder agreem ent m ado in July 1907 the Lehigh V alley Transit has its 
Philadelphia terminal In tho Philadelphia R apid  Transit station  at Chestnut 
B ill. V . 85, p . 99. C on ducts through trolley freight service between 
A llontow n and Philadelphia. V . 9 1 , p . 716. L ate in 1912 m ado a contract 
for oxpross servico w ith Adam s Express C o .

In  M ar. 1913 the A llontow n E lec. L t. & P . C o . and tho W hitehall Em ails, 
S latington , H anover, W ashington, Slatedale, N o . W hitehall, So. W hite
hall, Salisbury, N ortham pton  H eights and Saucon com panies, all previously 
ow ned by Tran sit C o . ,  were m erged in to a now com p a n y , tho Lehigh Valley 
L t . & P . C o . ,  w ith  an auth. capital o f  $850,000, o f  w hich  $491,100 ou t
standing; par o f  shares, $100.

On D ec. 22 1913 the Lehigh V alley L t .& Pow er C o . purchased all tho o u t
standing stock  and bonds o f  tho Lehigh C ou n ty  E lec. C o . ,  N ortham pton  
C ou n ty  E lec. C o . and the C cm enton  E lec . L t . & Pow er C o . ,  w hich com pan 
ies operate in the boroughs o f  C atasauqua and N orth  C atasauqua, C op lay  
N orth am p ton  and the villago o f  C cm en ton . T h o  Lehigh V alley L t . & ' 
P ow er C o . issued $217,000 o f  its bonds for this purpose.

In  A u g . 1913 tho com pany closed a contract to  supply  electricity  to  tho 
Ph iladelphia Suburban Gas & E lec. C o .,  a subsidiary o f  tho A m or. Gas C o . 
V . 97, p . 521.

Owns tho follow ing stocks:
„  „  Cap. Stock.
Name of Company— Oumed. Tot. issue.

Lehigh Valloy Light & P ow er C o . (com m on )........................$491,100 $491,100
Allentow n Bridge C o ................................     292,000 292,000
Q u a k ertow n T ra ction  C o ......................................................  275,000 300,000
RlttersvUle H otel C o ...........................................................................100.000 100,000
E aston  C onsolidated E lectric C o ....................................... - -1 ,3 8 0 ,0 0 0  1,500,000
N orristow n Transit C o _____________________________________  12,000 24,000

Leases Bethlehem  & N azareth Passenger R y . for 999 years at 5 %  on stock  
and bonds.

Leases Quakertown T ra c . for $15,000 per annum . In  1911 offer o f  
Lehigh Valley T rans. C o . to  acquire Quakertown T ra c . bonds was accepted 
b y  all but $40,300 or tho bonds. V . 91, p . 716, 1096; V . 92 , p . 323, 528, 
660. 882. , ,

O n Juno 20 1913 tho shareholders authorized an issuo o f  collateral notes 
for  the purchase o f  control o f  tho E aston  C on sol. E lec. C o . See V . 96. 
p . 1489. 1772.

Proposed Purchase of Power Co.— F or Joint o ffer o f  tho Lehigh V alley 
Transit C o . and the U nited G as Im provem en t C o . to  purchase control o f  
tho Lehigh <fe N ortham pton  L t .,  H t. & Pow or C o . ,  see V . 97, p . 1426, 1429.

Int. Chgs., Balance, 
Taxes, &c. Surplus. 
$578,144 $446,573 

502,255 374 .442

S T O C K  A N D  B O N D S —  Date. Interest.
C om m on , $3,000,000, par $ 5 0 - ____  ________
P ref, $5 ,000,000, par $ 5 0 -— ------- M -N

5 % ,  cum  after N o v  3 1910- 
First m ortgage, $5,000,000

Outstanding. Maturity.
$2,997,350 .......... ............

4 ,979,687 N o v ’ 13 ,1 %

__________ 1905 4-5 g  M -S  4 ,957.000 D ec 1 1935
gold  ($1 ,000 ).........................c /G u a ra n ty  T ru st C o .,  N ow  Y ork , Trustee.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Consol, mtgo, $7,500,000,1 1905 4-5 g J-D $354,000 Dec 1 1935

gold ($1,000)____________ /Lehigh Valloy Tr. & S. D. Co. Allentown.Tr.
Ref &  imp mtge $15,000.0001 1910 5 g J-D 5,124,000 June 1 1960

gold ($500 and $l,000)—c*/Lehigh Valloy Trust Co., Allentown, Trustee
Beth. & Nazar St Ry Stock__ _____  _______  150,000 5% guar

Bonds.......................    .........  5 M-N 150,000 May 1 1929
Allentown Bridge 1st M .l 1912 5 J-J 218,000 July 1 1942

($500 and $1,000)______c*JGuar. p. & I. by Lehigh Valley Transit Co.
Lehigh Val L & P mortgager 1913 5 g A-O 504,300 April 1 1943

$2,000,000 ($1,000, $500&!Lehigh Valley Trust Co., Allentown, Trus.
$100), gold-------------------c* (Int. at co.’s office or BrownBros.&Co..Phila.

Coll trust bonds, $925,0001 1913 6 g J-J 851,000 July 1 1923
($1,000, S500, S100), g ..c * /ln t . at Girard Trust Co., Phila., Trustee.

Equip trusts “ Ser A” ________ _____  5% 80,750 __________
Bonds.— Of the $5,000,000 first mtgo., $2,770,000 bear 4% Interest and 

are all out and $2,230,000 are 5s. $43,000 of these bonds are reserved to
take up the $40,300 Quakertown Trac. bonds still out. See V. 82, p. 628. 
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are 
redeemable on any interost date, the 4s at 105 and the 5s at 110. Of the 
consols. $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
for ref. & improv. bonds. Int. on the consol, bonds is payable at the com 
pany’s office or at office of Brown Bros. & Co., Philadelphia. These bonds 
are not subject to call. Of the $15,000,000 ref. & improv. bonds $5,000,000 
are reserved to retire 1st M . bonds; $569,000 for consol, mtge. bonds 
($354,000 to take up bonds shown in table and rest for bonds previously 
taken up); $4,206,000 for additions, betterments and improvements, ana 
$101,000 for general purposes. Bonds are red. at 105 and int. on or before 
June 1 1920 and 110 and int. thereafter. V. 92, p. 187; V. 94, p. 698, 982; 
X ’ 95. p. 7 5 0 .  Int. is payable in Allentown or at office of Brown Bros. &  
Co., Phila. Of the ref. and imp. bonds reported outstanding, $1,009,000 
are in treasury. Tho coll, trust notes of 1913 are red. at par and int. on any interest day.

Lehigh Valley Lt. & P. bonds are subject to call on any int. date at 105 and interest. V. 97. p. 365.
Dividends.-Initial cGv on pref.. 1% , paid Nov. 10 1911. In 1912.2%; in 1913, May, 1%; Nov., 1%.
REPORT.— For fiscal year ending Nov. 30 1913.

Gross Operating Net 
Fiscal Year— Earnings. Expenses. Earnings.

1912-13.................$1,764,997 $740,280 $1,024,717
1911-12................. 1,526,777 650,079 8761698 _______ _______

* From the $374,442 surplus in 1911-12 there should be deducted divi
dends of $99,566 (2%) on the preferred stock, leaving $274,876.

ROAD.—Owns or controls 155 miles of track, connecting Allentown, 
Bethlehem, South Bethlehem, Hellertown, Nazareth, Siegfried, Coplay, 
Catasauqua, Egypt, Emaus, Macungie, Slatington, Quakertown, Perkasie, 
Lansdale, Norristown Ambler, and Philadelphia. 80-lb. rails. Owns a 
large amusement park about midway between Allentown and Bethlehem. 
Has 41 open, 108 closed and 43 miscellaneous cars. A 2,650-foot bridge 
between Allentown and South Allentown was built by tho controlled Allen
town Bridge Co. (auth. stock $300,000) and was formally opened Nov. 14 
1913. See V. 97. p. 1426, 1428; V. 98, j>. 154- 

OFFICERS.—Chinn, of Bd., Col. II. C. Trexler; Pres., narrison R. 
Fehr; \ .-P., E. M. Young; Sec. and Treas., Chas. N. Wagner; Aud., C. M . 
Walter.— V. 92, p. 187, 523, 725, 882; V. 93, p. 871,940, 1022, 1725, 1786; 
V. 94, p. 698, 982, 1186, 1383; V. 95, p. 47. 750, 1684, 1746; V. 96, p. 355, 
360, 947, 1022, 1297, 1489, 1772; V. 97, p. 365, 443, 521, 951, 1426. ^

(1) Easton Consolidated Electric.— ( J 11) i tfi
In April 1913 the Lehigh Valloy Transit Co. acquired a controlling Inter

est in the stock. V. 96, p. 1021.
On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals 

being in default. See V. 78, p. 1446, 1781- In June 1904 a further install
ment of $5 per share was called on stock. V. 78, p. 2011,2442. Dividend 
payments have been made: July 1900, 3)4% on $10 paid in; Sept. 1901 and 
March and Sept. 1902, 3% on S15 paid in; March 1903 (paid In July) and 
Sept. 1903, 4% on $15 paid in.

In Dec. 1905 declared a dividend of $2 50 and at same time called an 
assessment of $5 per share on the stock; tho dividend was credited on the 
assessment, making tho stock 50% paid in. V. 81, p. 1791. Cash divi
dends resumed in Oct. 1906 by the payment of 2 )4% . V. 83, p. 687; 
2)4% again paid April 1 1907 and 2)4%  Oct. 1 1907; then dividends were 
passed until Nov. 1911, when 2% was paid. In 1912 and 1913. 4% .

ORGANIZATION.—Consolidation by stock ownership of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer & 
Bethlehem Street Ry. Co., the Easton &  Bethlehem Transit Co., Northamp
ton Central Street Ry. Co. and the Easton & South Bethlehem Transit Co. 
Incorporated in New Jersey March 11 1899. Owns all tne stock of the 
Penn. Motor Co.

Consolidation of Subsidiaries.— On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the Northampton Central Street Ry. were merged into the 
(now) Easton Transit Co. (V. 85, p. 1461) and in 1909 the Easton & South 
Bethlehem Trans. Co. was also merged into the (new) Easton Transit Co. 
Stock, $2,150,000; all owned by Easton Consolidated Elec.

STOCK AN I) BONDS.—Both the stock and the collateral trust 5s were 
In Jan. 1900 listed on the Philadelphia Stock Exchange.

Date. Interest, Outstanding. Maturity.
Stock, $1,500,000 (par $50)....................................... 50% pd.in. N o v ’ 13,2%
Collateral trust 31,300,000 g/ 1899 5 g M-N $1,237,000 May 1 1949

($1,000 and $500)_____ c*l Interest at Girard Trust Co.. Phila., trustee.
~ 1891 6 A-O 60,000 Apr 1 1941

Lack. Tr. & Safe Dep. Co., Scranton, trustee 
1898 5 J-J 200,000 Jan 1 1919

wuvu. ,Int. at U. S. Mtg. & Tr. Co.. N. Y ., trustee. 
Eas&So Beth Tr 1st M $500.-/ 1906 5 g J-J 447,000 July 11936

000 guar gold ($ 1,000). .c * l  Girard Trust Co., Philadelphia, trustee. 
Bonds.—The coll, bonds have no s. f. and are not subject to call. Of the 

total of 31,300,000, 360,000 is reserved to retire the Penn. Motor bonds,
32,000 in treas. and $1,000 reserved for small amt. of outstanding scrip of 
Ed. III. Co. Issue Is secured bypledgo of $2,150,000 stock (entire issue) of 
(new) Easton Transit Co.. 12,317 shares (entire issue) of Edison Ilium, 
stock and 2.400 shares (the entire Lssue) or Penn. Motor stock. Int. on 
Easton & So. Beth. Transit bonds is payable at office of Edw. B. Smith & 
Co., Phila., or at company’s office. They are guar. p. & i. by endorsement 
by tho Easton Consol. Elec. A sinking fund of $5,000 p. a. commenced 
Juno 1 190S; $29,000 have been retired. Bonds are subject to call at 105 and 
Int. V . 83, p. 323.

REPORT.— For calendar years:
Calendar Gross of Net Inc. Netlnc. Tot.East. Bd.Int., Dies. Bal., 

Year— E.Tran. E. Tr. Ed.III.Co.Con. El.Tax.,&c. Paid. Surp.
1912___ $427,536 $94,336 $24,783 $119,119 $69,685 (4)330,000 $19,434
1911___  401.736 87.479 27,886 115,365 69.692 (2) 15,000 30.673

ROAD.—’Embraces practically the entire street railway system of Easton 
and West Easton, Pa., and Philipsburg, N. J., with lines from Easton to 
Bethlehem, South Bethlehem and Nazareth; total track, 53.847 miles, 
operates through cars from Easton to Bethlehem and South Bethlehem. 
103 cars.

OFFICERS.— Pres., II. R. Fehr, Allentown, Pa.; Vice.-P., S. H. 
Hackett; Sec. A Treas., F. A. Hazzard; Asst. Sec. & Asst. Treas., S. H. 
Sargent— V. 90, p. 697: V. 92, p. 794; V. 93, p. 940, 1024; V. 94, p. 630; 
V. 96, p. 789, 1021; V. 97, p. 53, 301, 311.

ALLENTOWN & READING TRACTION CO.— A trolley road.
In Fob. 1913 John H. Passmore, representing stockholders of the Kutz- 

town & Fleetwood St. Ry., instituted equity proceedings asking for the 
appointment of a receiver.

ORGANIZATION.— Incorporated April 25 1898 and leased the Allen
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Fob. 6 1902 leased for 290 years the Kutztown & Fleetwood Streot Ry. 
Controls the Kutztown Light, Heat & Power Co. Connects with United 
Traction Co. tracks from Reading, thus forming a through iine from Allen
town to Reading.

STOCK AND BONDS. Dale. Interest. Outstanding. Maturity.
Stock, $750,000 (par $50)........................................  $250,000 ...................
First mortgage, $250,000.1 1900 5 g J-J 250.000 July 1 1930

g, $lOO,$5O0 & $l,000-cpt I Interost at Fidelity Trust Co., Phila., trustee 
First M Kutztown & Fleetw dl 1902 5 g J-J 200,000 Jan 11932

$200,000, guar p & l__ .cp t/
First consol mtge, $750,000( 1902 5 g J-J 300,000 July 1 1932

g ($500& $1,000) c & r .cp tjln t. at Integ. Tit. Ins. & Tr. Co., Phila.,trus. 
Bonds.— Of tho $750,000 of new consols, $450,000 are reserved to retire 

prior liens. They aro subject to call at par after July 1 1917; no sinking 
fund. The first mortgage bonds are redeemable at par.

EARNINGS.— For year ending June 30 1911, gross, $166,320; net. after 
taxes, $90,788; int., rentals, &c., $70,465; surplus, $20,323.

Pennsylvania  M o to r  C o  1st 
m ort. (cannot be  c a l le d ) . .  

E as Pal & B eth E lec  1st gold  
$200,000, cannot be  ca lled .
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J a n ., 1914.] ELECTRIC RAILWAYS 9

R O A D .— Operates 39.60 miles mala line, 7.50 miles sidings— total, 
47.10 mile*: 43 c a t s . _  ,  , „

O FF IC ER S.— Pres.. H . E . Ahrens. Reading; V .-P ., W .  D . M ohn; Sec., 
8 . K . Hoffm an. Hamburg; Treas., Geo. B . Shaffer, Reading; Supt., W . J. 
Boar, Kutztow n.— V . 8 1 . p. 1492; V . 82, p. 216

ALLIANCE, OHIO.
STARK ELECTRIC RR.—An electric railroad.
O R G A N IZ A T IO N — Incorporated in Ohio and 1 s a consolidation in Dec 

1902 of the Alliance Electric R y. and the Stark Electric R y. „ ,  „
ST O C K  A N D  B O N D S . D ate. In te res t. O utstand ing. M a tu r ity .

Stock, $1,500,000 ($ 1 0 0 )................ .. Q-J . $1,250,000 Jan 1 4 ,H %
Fir»t mtgo, $1 ,000 ,000 , gold \ 1903 5 g J-J 958,000 Jan 1 1928

($1,000) sinking fund, call-1 Citizens’ Sav. & Tr. C o ., Cleveland, trustee.
ablo at 105..............................d i n t ,  at United Bank & Sav. C o ., Cleveland.;
Bonds.— 1%  will be retired annually from Jan. 1 1911 to Jan. 1 1915 

from Jan. 1 1915 2 %  each year to 1928. 842,000 have been retired.
D iv id e n d s .— First div., f i  % , paid July 190S; H %  has been paid quar. 

■ince to and including Jan 1914. In April 1910 also a stock dividend of

26E A R N iNGSP—4For Calendar year 1912, gross, $272,491; net, $121,299. 
In 1011, gross, $260,582; net. $140,017. t

R O A D .— Operates 34 miles of track from Canton to Salem, including 
Alliance City lines. Standard gauge. 67 and 70-lb. T  rails and 70 and 
90-lb. giraer rails. Total mileage. Including double track, 36 miles. An 
extension from Alliance to Marlborough and Now Baltimore and eventually
to Akron is being constructed; line partly graded.

O F F IC E R S __I'res., C . It. M orley, Cleveland; V .-P ., David Morison,
Sec E S Cook- 'l'reas.. E . Strauss; A u d ., A . .1. Sampson; Gen. M gr.,
F .L .  M ow ry.— V . 7 6 /p . 973; V . 86, p. 1468; V . 90, p . 448, 700, 1171.

AMSTERDAM, N. Y,
FONDA JOHNSTOWN & GLOVERSVILLE RAILROAD CO.— 

Steam and electric road. See statement in “ Railway & Industrial Sec.'

ANDERSON, IND.
UNION TRACTION CO. OF INDIANA.—A trolley road.
O R G A N IZ A T IO N .— Incorp. on M a y  13 1912 as a consolidation of the 

old  Union Traction Co. of Indiana (incorp. M a y  28 1903) and the Indiana
Union Trac. Co. (incorp. June 9 1903), per plan in V. 94, p. 1119, 1185; V."  ‘ . . .  ............................  .

. Co. 
Muncie

—  . — . . . . ------. . . .    - . -    ________________ _— .w a s
leased to the Indiana Union Trac. at a rental (In addition to operating 
exp., int. on bonds, & c .) , equivalent to 5 %  on M un. Hartf. <& F t. W . B y. 
$500,000 cum. pref. stock; V . 83, p. 96. TheoM  Union Trac. Co. of Indiana 
was a consolidation of tho Union Trac. Co. of Indiana (incorp. in June 1899). 
and the Indianapolis Northern Trac. Co. (Incorp. in April 1902).

Tho Indianapolis Northern Traction assumed payment of tho prln. and 
int. of half ($200,000) of tho bonds of the Broad Ripple Traction Co. (see 
under Indianapolis), and also half of the int. of the remaining $200,000 bds. 
until M ay 1913.

Leases Indianapolis Newcastle & Eastern Trac. C o. for 999 years from 
Oct. 25 1912.

ST O C K  A N D  B O N D S. D ate . In te res t.
Common, $ 5 ,000 ,000 -.....................................................
1st pref, $1,000,000, 5 %  c u m .____  A-O
2d pref, $3,000,000 (see text)............. J-J 10

M a tu r i ty .

Ina Un Traction 1st M  $5,
000,000 ($1,000) g o ld ., tf 

Union T r Co of Ind 1st genM  
$5,000,000g($1.000)c& r*tf 

Citizens' St Ry (Mun) 1st M  
$250,000 s f  sub to call 105-
($500 and $1,000).............c*

Marlon City 1st M  $400,000
gold ($1,000)----------------- c tf

Indianapolis North Trac 1st 
mtgo $5,000,000 g ($1,000) 
guar p & i by Un Trace* tf  

Indiana North Trac 1st mtge 
$500,000 gold ($100, 8500
and $1,000) guar-------- c * t f  .

M  II & Ft W  pref stock cum...............
do do first mtge $1 

0 00 ,0 00  gold ($ l ,0 0 0 )-c * t f  
Muncie & Un C M  $925,000  

guar gold ($1,000) - _ .c * t f

See text 
See text

O utstand ing.
$5,000,000  

1 ,000,000
3,000,000 ________

1903 5 g A-O 1,620,000 July 1193 3
Interest at Girard Trust C o ., Phila., trustee.

1S99 5 g J-J 4,573.000 July 1191 9
Equitable T r. C o ., Now York, trustee.

1897 0 g J-D 92.000 Dec 1 1927
Interest at Guar. Trust & Safe Deposit Co. 

Philadelphia, trustee.
1895 6 g M -N  333,000 M ay 1 1915

Equitable Trust C o ., New York, trusteo.
1902 5 g J-J 5,000,000 July 1 1932

Equitable Trust C o ., New York, trustee.

1903 5 g A -O  500,000 Oct 1 1933
Interest at Trenton (N . J.) Trust & Safe

Depos.it C o ., trustee.
------  5 %  500,000 See text
1905 5 g J-J 950,000 Jan 1 1935

Int. at Guard. Sav. & Tr. C o ., C lev., trustee.
1906 5 g J-J 925,000 July 1 1936

fln t. at Fidelity Trust C o ., Phila., trustee.
STOCK.— D lvs. on 2d pref. stock are cum. from 1%  semi-annually In 

1913, scaling upward to 3 %  semi-annually in July 1918 and thereafter.
Bonds.— Of the Ind. U . Trac. bonds of 1903, $3,380,000 were reserved 

for extens. and im pts., but under terms of consolidation agreement of 1912 
those bonds have been canceled. $247,000 are held alive in the sinking fund. 
Sinking fund, 1 M %  per annum of outstanding bonds, became operative 
on July 1 1904. Fund Is to be Invested in the bonds at not above l05 and 
int., and bonds may be drawn at 105 and int. on any int. date. Remaining

They are guar. p. & 1. by Ind. Un. Trac. Co. V .8 2 ,p .8 0 5 .  The Muncie 
Hartford & Ft. Wayne bonds can be called Jan. 1 1925, or after, at par. A  
s in k in g  fu n d  on those bonds of 214%  of gross earns, per ann. began July 1 
1905. See V . 80, p. 1059. $50,000 have been rotired. The M un. & Union
City bonds are subj. to call at 105 and guar., p. & i ., by Ind. Un. Trac.

D iv idends.— 5 %  is being paid on first prof, stock. Dividends on second 
prof, stock have not been paid since July 1912. . „ . „  ,

R E P O R T.— For year ending Dec. 31 1912 (inch Ind.-Newcastle line from 
Oct. 25 1912), gross, $2,308,649: net. after taxes, $884,195; other income, 
$8,108; int., disc. & rentals, $765,711; surplus, $126,592. Passengers 
carried in 1912. 17.068,150.

R O A D .— Besides the city lines in Marion, Anderson, Muncie and 
Eiwood, owns an Interurban road from Anderson (via Linwood, Alex
andria, Summltvilie, Falrmount, Jonesboro, Gas City and Soldier’s 
Home) to M arlon, and thence to Wabash (53 M miles), with a branch from 
Alexandria (via Orestes and Dundee) to Eiwood, and from Eiwood to Tip
ton (20 miles); also an interurban lino from Muncie via Yorktown, Dalo- 
villo. Chesterfield, Anderson. Pendleton, Ingalls, Fortvillo, McCordsville 
and Lawrence to Indianapolis (5644 miles); also an interurban line from 
Logansport, via Kokomo, Tipton, Atlanta. Arcadia, Cicero, Noblosvillo, 
Carmel, Broad Ripple, to Indianapolis (80 miles), and from Peru to Kokomo 
(19)4 miles); also a line from Anderson to Middletown, 10 miles, put in 
operation Aug. 1 1905; a line from Muncie to Union City (33 miles); and a 
line from Muncie to Newcastle (18 miles) put in operation Aug. 31 1913; 
total 290 miles of interurban and 4644 miles of city lines. Also leases 
Muncio-Ifartford City-Bluffton line, 42 miles, and Indtanapolis-Newcastle 
line. 4444 miles; grand total, 423 miles. Through cars are run between 
Indianapolis and Fort W ayne in conjunction with tho Fort W ayne & 
Northern Indiana Traction Co. Provides package fre ig h t service between 
Indianapolis and Muncie and Indianapolis and Logansport and Peru, and 
to all other points on the system. Operates through freight service between 
Indianapolis and Fort W ayne. By contract until N ov. 1933 cars are run 
over tracks of Indianapolis Street R y. in Indianapolis. Since June 1909 
carries express matter per contract with U . S. Express Co. A  large central 
power station, with necessary storage batteries, at Anderson, operated on 
a three-phase system, with 19 sub-stations, likewise equipped with storage 
batterios, operates entire system.

E Q U IP M E N T .— Jan. 1 1914, 153 city cars, 88 interurban cars, 29 
freight cars and 120 service cars; total, 390.

O FFIC ER S.— Pres., A . W . Brady, Anderson; V .-P ., narold B . Hlbben; 
Sec. & Treas., W m . II. Forso Jr., Anderson. General offices and transfer 
offices, Anderson Ind.— V . 94, p. 1385, 1567; V . 95, p. 298, 362, 819; 
V . 96, p. 64. 137, 717, 1083; V . 97, p. 44^. . . .

(a) Indianapolis Newcastle & Eastern Traction Co.
Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years. 

Tho lease provides for tho payment of all taxes, interest on bonds, a sum 
equivalent to 5 %  on tho preferred stock, and amounts on the common stock 
as follows: 1%  in 1913 and 1914, 2 %  in 1915 and 1916, 3 %  in tho next four 
years and 4 %  thereafter: also $500 for organization expenses.

O R G A N IZA T IO N .— Incorp. in Indiana on June 10 1912 as successor to 
tho Indianapolis Newcastle & Toledo Elec. R y ., sold at foreclosure. Has

private right-of-way minimum width 66 ft ., except In corporate limit*, 
where shortest fra n ch ise  expires Apr. 7 1933. Under favorable contract 
with Ind. Trac. & Term. Co. extending to 1933, operates through city into 
Indianapolis Interurban terminal.

ST O C K  A N D  B O N D S—  D ate . In te res t. O u tstand ing. M a tu r ity .
Common $500,000 ($ 1 0 0 )-- .......................................... $500,000 See text.
Pref $500,000 5 %  cum ($100).............  ..................  500,000 See text.
First mtge $1,500,000 goldf 1912 6 g J-D  1,200,000 June 1 1919

$1,000_________________ c * t f /I n t .  at Fidelity Trust C o ., Phila., Trustee.
Bonds.— Of remaining 1st M . bonds, $100,000 may bo Issued upon ful

filment of certain covenants and balance for 7 5 %  of cost of extensions, 
Impts., betterments or acquisition of unencumbered properties. Red. as a 
whole (but not less) on any int. date on 8 weeks’ notice at 10144 and int. 
V . 94, p. 1695. N o sinking fund.

E A R N IN G S .— Now included In report of Union Traction of Indiana. 
R O A D .— Included in Union Traction Co. of Indiana.— V . 94, p. 1565, 

1626,1695; V . 96, p. 135.

ANNISTON, ALA.
A N N IST O N  E L EC TR IC  & G A S CO.
O R G A N IZ A T IO N .— Incorporated in New Jersey in 1899 to take over 

tho Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co.

ST O C K  A N D  B O N D S—  D ate . In te re s t. O utstand ing. M a tu r i ty .
Stock, $250,000 ($ 1 0 0 )_____________  __________ $250,000 N o divs paid
1st mtge, $300,000 ($100,1 1899 5 g J-D 300,000 Dec 11929

$500) g o ld ...........................c * /In t . at Balt. Safe D ept. & Tr. C o ., Trustee.
Bonds.— Entire issue may be called at 105 and Int. S in k in g  fu n d  of 1 %  

of bonds out became operative on Dec. 1 1905, but to be available for bond 
redemptions only if the money cannot be advantageously employed “ for 
the acquisition of permanent extensions and additions.”

E A R N IN G S .— For calendar year 1912, gross, $173,784; net, after taxes, 
$63,004; fixed charges, $15,000; other deductions. S12.005; surplus, $35,999. 
In 1911, gross, $155,248; net, after taxes, $50,861; fixed charges, $15,000; 
other deductions, $11,057; surplus, $24,804.

R O A D .— Operates 10 miles of road from Anniston to Oxford Lake, 
including 5 miles of track on city streets.

O FF IC ER S.— Pres., S. Z . Mitchell, Now York; V .-P ., R . A . Mitchell, 
Gadsden, A la .; Sec. and Treas., F . S. Ruth, N .Y .— V .68 , p .928 ;V .69 ,p.283.

ASBURY PARK, N. J.
ATLANTIC COAST ELECTRIC RY.—Trolley.
O R G A N IZ A T IO N .— Incorporated in New Jersey on Dec. 8 1905 as 

successor to the Atlantic Coast Elec. Railroad C o ., sold under foreclosure of 
tho general mortgage of the latter. Leases the Seashore Electric R y. o* 
Asbury Park until Juno 6 1937 at $10,000 per year and owns $150,000 of tb . 
$200,000 total capital stock of latter company (making net rental $2 ,50b) 
and owns all of tho stock of the W est End & Long Branch R y. and of thb 
Asbury Park & Sea Girt R R .; the former is leased from Aug. 3 1896 untu 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 %  on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G . are owned 
Also entire stock ($100,000) of the Atlantic Coast Electric Light C o ., which 
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Ocean 
Beach, Como and Spring Lake. The Seacoast Traction C o. (capita* 
$100,000) , running from Belmar to Spring Lake, 2 miles, has been leases 
to the Atlantic Coast Electric R y. for 99 years; its stock and bonds ar* 
owned. Franchise  in Belmar expires in 1947; in Asbury Park in 1937: in 
Long Branch, some expire in 1945 and others are perpetual; in Ocean Town
ship, perpetual; in Sea Girt, expire in 1915, 1926 and 1956; franchises of 
Seacoast Traction Co. are perpetual.

D iv .  o
ST O C K  A N D  B O N D S .—  D a te . In te res t. O utstand ing. M a tu r i ty .

Stock $1,000,000 ($100) .............................................. $1,000,000 In 1912 3 %
1st mortgage gold $1,000,-1 1895 5 g M -N  800,000 M a y  194$

000 _________________________ Jlnt. at Knickerbocker Tr. C o., N . Y . ,  Tru*
Gen mtge $1,000,000 gold/ 1906 5 g J-J 1,000,000 July 1 194»,

($1,0001.--------------------------cllnterest at Central Trust C o., N .Y ., Trust**
Seashore El Ry stock---------------' _____ __________ 200,000 ___________
Seashore Electric Ry lstl 1892 6 g J-J 200,000 1917

mortgage $200,000 ________/In t. at Seacoast N at. Bank, Asbury Pk.,N.J.
Atlantic Coast Electric Light f ------- 5 J-D  241,000 June 1 1945

First mortgage $500,000 Int. at Asbury Park & Ocean Grove B k .,
gold............. ......... ........... ........... ( Asb. Pk. Morton Tr. C o ., N . Y . ,  trustee.
Bonds.— O f the $1,000,000 firsts, $200,000 are reserved to retire a like 

amount of Seashore R y. 6s. Tho latter are subject to call at 105. Entire 
bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea
coast Trac. Co. ($100,000 each) are deposited under the new general mtge.

R O A D .— Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bay and North Long Branch, 14.60 miles; Asbury Park to Sea Girt, 11.86 
miles; total track, 32.31 miles. Connects at Pleasure Bay with the New  
York & Long Branch Steamboat Co.

R E P O R T.— Years ending Dec. 31:
1913. 1912. 1911. 1910. 1909.

Gross earnings-..................$437,856 $427,883 $422,755 $402,495 $389,619
Operating expenses_____  236,783 225,683 216,014 198,547 191,791

N et earns, from o p er .. $201,073 $202,200 $206,741 $203,948 $197,828 
In 1913, misc. inc., $980; fixed charges, $127,490; surplus, $74,563. 
O FF IC ER S.— Pres., S. F . Hazelrigg, N . Y . ;  Treas., II. II. Roger* 

Sec., G . B . Cade; Supt., C . E . Hereth.— V . 81, p. 974, 1435, 1722.

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT CO.
In Feb. 1907 control o f  this road was acquired by L. A . Robison, Pres, 

o f  the Penn. & Ohio R y ., and associates.
O R G A N IZA TIO N .— Chartered Oct. 7 1890.
ST O C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. M a tu r i t y

Stock, $500,000 ........ ........... .. ................................ $500,000 ......................
1st mtge, $75,000, gold! 1891 6 g J-J 75,000 See text.

($ 1 ,0 0 0 )_____________ c*&r (Int. at Central Trust C o ., Trustee, N . Y .  O.
2d mtge, $ 5 0 0 ,0 0 0 -- . .............I 1907 5 M -S  372,000 Sept 15 1927

(Citizens S. & T . C o ., Cleveland, trustee. 
Bonds.— $75,000 2d mtge. bonds are reserved for prior liens. 1st M .  

bonds originally matured July 1 1911 but were extended 10 years to July 1 
1921.

E A R N IN G S .— Year ending Dec. 31 1912, gross, $80,603; net, $18,689. 
R O A D .— Operates 5 miles of track on 5 miles of street.
OFFICERS.— Pres., L . A . Robison, Pittsburgh; Sec. & Treas., W yn B . 

Morris, Pitt burgh; Gen. Supt., Palmer Wardman, Ashtabula. V .85.p.468.

PENNSYLVANIA & OHIO RY.— A trolley road.
The same interests control the Ashtabula Rapid Transit C o. 
O R G A N IZA TIO N .— Incorporated March 17 1898.
STO C K  A N D  B O N D S—  D a te . In te res t. O utstand ing. M a tu r ity .  

Stock ($100), $1,600,000 a u t h .____  ________  $1,300,000
First mtge, $600,000, gold,

$500 each________________c*
Jefferson Division ($500),$ 100,000_________ ________
Gen mtge, $900,000, gold 

($500)

1901 5 g M -S  600,000 M ar 15 1921 
Int. at Citizens’ Sav. &  Tr. C o., C lev., Trus.

1902 5 g M -S  100,000 M ar 15 1922 
Int. at Citizens’ Sav. & Tr. C o., C lev., Trus.

1906 5 g M -S  200,000 Sept 15 1926
Int. at Citizens’ Sav. & Tr. C o ., C lev., Trus. 

Bonds.— O f the new gen. mtge. bonds, $700,000 are reserved to retire 
prior liens.

E A R N IN G S .— For calendar year 1912, gross, $123,030; net, $45,801. 
In 1911, gross, $121,190; net, $61,387.

R O A D .— Owns and operates the Conneaut city line, 3 miles, and ha* 
built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 26 miles.

O FFIC ER S.— Pres., L . A . Robison, Pittsburgh; Sec. & Treas., W . B . 
Morris, Pittsburgh; Gen. Supt., Palmer Wardman. Office at Ashtabula. 
— V . 82, p. 929, 987.
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ATLANTA, GA.
GEORGIA RAILWAY & POWER CO.
O R G A N IZA T IO N .— Incorp. In Georgia on Oct. 17 1911 to take over 

the following properties (V . 93. p. 1191, 1725):
Atlanta Hydro-Elec. Power Co. (Inter-State Power Co.
Atlanta W ater & Elec. Power Co. I Savannah River Power Co.
Georgia Power Co. fSouth Carolina Power Co.

Also loases the Georgia Railway &  Electric Co. (see below).
It Is planned to construct and operato in connection with the develop

ment of tho water powers a system of interurban railways.
In June 1912 Judge Pendleton in the Superior Court sustained a demurrer 

to tho suit brought to have the company declared a trust in violation of the 
Anti-Trust law. V . 94, p. 1763. An appeal was taken to the Supreme 
Court but In Jan. 1913 the suit was withdrawn. V . 96, p. 285

In a suit brought by tho Attorney-General of Georgia in N ov. 1912 to’ 
eject tho company from certain property at Tallulah Falls, where a large 
power-plant has been constructed, a jury in tho Rabun County Superior 
Court at Clayton, G a ., in M ay 1913 gave a verdict in favor of the company. 
The Supreme Court of Georgia on Dec. 13 1913 affirmed the decision of 
the lower Court. V . 95, p. 1472, 1541: V . 96, p. 1629: V . 97, p.1822.

STO C K  A N D  B O N D S—  Date. In te rest. O utstand ing . M a tu r ity .
Common, $15,000,000 ($100)...................... .............. $15,000,000 ...............
1st Pf$2,000.o6o 6 %  cum ($10 0)...............................  2,000,000 See text '
2d pf$10,000,000 4 % n -c ($ 1 0 0 )____  ________  10,000,000 ____________
ls t &  refjntge 830,000,000 gl 1912 5 g J-J Seo text Jan 1 1977

($1,000) sinking fund-------- /In t. at Fidelity Tr. C o ., Phila., Trusteo.
Georgia Power Co 1st m tge_. 1911 A-O Seo text Oct 1 1940

Blue Ridge El 1st M  $1,-1 1910 5 J-J 1,135,000 See text
370,000 gold ($500)--^ /K nick erbocker Trust C o ., N . Y . ,  Trustee.

North G a. Elec Co 1st M . _ ____  6 F-A 26,000 ......... ..............
Savannah Riv Pow Co 1st M .  1911 5 A -O  2 0 0 ,0 0 0  Oct 1 1921

Refunding mtge $550 ,00 0 -- 1911 5 A-O  350,000 Oct 1 1941
Atian W at P & El P 1st M l 1903 5 J-J 1,400,000 Jan 1 1943

$1,500,000 gold ($ 1 ,0 0 0 ) .. /Knickerbocker Trust C o ., N . Y . ,  Trusteo.
Slock .— After the 2d pref. and common stocks have both received 4 %  

per annum for 3 successive years, th «2d pref. stock becomes com. stock.
Bonds .— Of tho $30,000,000 1st & ref. mtge. bonds, $11,500,000 are re

served to retire prior liens, and balance is for future additions. Sinking 
fund after 5 years, $98,100 each yeai, will retire entire issue. Subj. to call 
on and after Jan. 1 1917 at 105. See V . 94, p. 1763. Of the Georgia Power 
bonds, $8,315,000 have been sold against contract work now in progress 
(lnt. on these bonds is charged to construction account): remaining $1,685,
000 reserved to retiro Blue Ridge Elec. 1st 5s and Savannah River Power 
C o. bonds. Tho Bluo Ridge Elec. 1st M . bonds mature on July 1 1940, but 
the Georgia R y. & Power Co. assumes an agreement made by Georgia Power 
Co. to purchase them on or before Oct. 1 1916 at par and lnt., and in mean
time to pay int. on tho bonds. See V . 94, p. 1383. Knickerbocker Trust 
Co. is trustee of both Sav. Riv. Pow. Co. issues. Tho Atlanta Water & 
Elec. Pow. bonds are subj. to call at 105. Sinking fund Jan. 1 1908 to 
Jan. 1 1917, incl., $5,000 per annum: thereafter until maturity, $10,000  
per annum. See V . 79, p. 153.

D iv idends.— An initial div. of $4 70 per share was paid Jan. 20 1913 on the 
1st pref. stock, covering the 9 2-5 months since it was issued (March 1912). 
None since up to Jan. 15 1914.

R E P O R T .— Of the combined properties for calendar year 1912 (see V . 96■
&. 941):

ross earnings-------- --------- $5,218,9 1 3 1 Deduct— Bond, & c., int_____$759,187
Operating expenses----------- 2 .427 ,622(Georgia R y. & Elec, and
Taxes......... ...............................  •349,1991 A tl. Gas I,, rental d iv s--_  801,168

_ -------------------  Sinking fund payments____  84,326
Netearnings......................$2,442,092 Div. (Atl. W . & El. P. Co.) 30,000

Other income_____________  77,278 1st pf. div.(G a.R y.&  P.C o.) 94,000

Total------------------------------- $2,519,370] Balance, surplus.................$750,689
P R O P E R T Y .— Owns water-power sites in Northeastern Georgia capable 

of an ultimate development of over 346,000 h. p. On Oct. 27 1913 the 
company began using electricity from its hydro-electric plant. V . 92, p. 
1504. At Tallulah Falls develops 80,000 h. p ., with transmission lines 
to Atlanta, 90 miles distant. Construction has begun on an interurban lino 
from Decatur to Stone Mountain: at latest date about 9 5 %  had been 
completed.

O FF IC E R S.— Ch. of B d., H . M . Atkinson: Pres., Preston S. Arkwright; 
V .-P . & Gen. M gr., G . W . Brine: V .-P . & Sec., W . II. Glenn: Asst. Sec 
Paul D . Reid: Treas., I. S. Mitchell Jr.; Aud., II. Flynn, all of Atlanta! 
— V . 93. p. 730, 1191. 1725; V. 94, p. 123, 982. 1119, 1383. 1763: V . 95 
p. 1472, 1541: Y .  96, p. 202, 285, 419, 789, 941, 1021, 1629: Y . 97, p . 1504! 
1822.

(1) G eorgia Railway & Electric Co.
Lease.— On Jan. 30 1912 the stockholders of tho Georgia R y. & Elec. Co 

approved the 999-year lease from Jan. 1 1912 to the Georgia R y. &  Power 
C o., which provides that the latter company guarantee all tho fixed charges 
and divs. on pref. stock and divs. of 8 %  on com. stock, the holder of each 
$100 com. having received, as additional consideration for the lease, $3 1214 
In 1st pref. and $125 in 2d pref. stock of Georgia R y. & Power Co. V. 94 
p. 982, 1119. _  ________ _______________________________________

O R G A N IZ A T IO N .— Incorp. in Georgia on Jan. 28 1902Tand on"April 1 
1902 took over the Atlanta R y. & Power C o., the Atlanta Rap. Tran C o., 
the Georgia Electric Light Co. and tho Atlanta Steam Co. Franchise  
for the greater part perpetual: others 50 years from August 1899. Com-

f>rises the street railway, electric-light, gas, power and steam-heating 
nterests of Atlanta and Fulton County. Uses power supplied by the 

Atlanta Water & Electric Power Co. from tho latter's plant at Bull 
Sluice on the Chattahoochee River, 15 miles from Atlanta— see V . 79, p. 
153, 2149. By terms of tho ordinance permitting consolidation, tho com
pany paid the city of Atlanta $50,000 in cash, and agrees to pay a tax on 
gross receipts of 1%  for first 3 years, 2 %  for the noxt 20 years and 3%  
thereafter. V. 74, p. 397, 727. Has contract with tho city for street light
ing for 5 years from April 1 1913. In Oct. 1902 both pref. and com. stock 
were listed on Boston Stock Exch. V . 75, p. 849. They are also listed on 
the Louisville Exchange.

In June 1903 acquired the entire capital stock ($600,000 6 %  pref. and 
$1,014,625 com.) of the Atlanta Gas Light C o., comprising the gas business 
of Atlanta and vicinity, by exchange of stock, $ for $. V . 76, p. 1400 
The gas company, however, maintains a separate organization.

In Aug. 1913 tho Georgia R R . Com m , authorized an issue of $430,000  
additional ref. & impt. 5s for expenditures and improvements.

D ate.ST O C K  A N D  B O N D S—
Common ($100)......................  ........
Preferred 5 %  non-cum ulativel____

$2,400,000 (par $100)_____
Ref & imp mtge $20,000,000

gold ($1,000)..................- ,c *
First cons mtge $11,000,000  

gold sink fund ($1,000), -c *  
Atlanta Street Railroad first 

mortgage gold (par $1,000)

In te rest.

5£ jp
O utstanding.$8 ,000,000

2.400,000

Atl Cons St Ry 1st consM $2,- 
500,000 g($l,000each) sub. 
to call aft 5 yrs at 107 /4 -c*  

Georgia Elec Light Co 1st M  
$2,000,000, gold, subject to
call in 1905 at 105.................

Atlanta Gas-Light Co, 1st M  
$1,150,000, g ($ l,0 0 0 )-.c *

1909 5 g  J-J

M a tu r i ty .  
See text 
See text

Jan 1 1949____  _ See text
Int. at Amer. Trust C o., Boston, Trustee

1902 5 g J-J m 5,925.000 Jan 1 1932
Int. at Old Colony Trust C o., Boston Trus

1890 6 8 J-J 225,000 July 1 1930
Int. payablo in N . Y . at Fourth N at. Bank.

Central Trust C o., N . Y . ,  Trusteo
1899 5 g J-J „  2,025,000 Jan 1 1939 

Int. payable in N . Y .  at N . Y . Trust Co. and
at Merc. Tr. & Dep. Co. of Balt., Trustee.

1900 5 g J-J ^  1,350,000 July 1 1930
Interest at Old Colony Trust C o., Boston

Trustee.
1897 5 g  J-D  1,150,000 June 1 1947 

Interest at Now York Trust C o., Trusteo or 
Bank of Scotland, London, Eng.

Stock.— In addition to the $8,000,000 com. reported outstanding, there 
is $514,600 in treasury.

Bonds .— Q f tho $11,000,000 Georgia Railway & Electric Company bonds 
(closed mtge.) of 1902, $3,850,000 are reserved to rotire underlying liens 
Are subject to call on any Interest date at 110 and accrued interest. A  
s in k in g  fu n d  became operative in 1907 which retires $10,000 of bonds 
in each year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 
1916, inclusive, and $50,000 per annum thereafter. See V . 74, p. 629, 727 
A  s in k in g  fu n d  of $6 60 per $1,000 bond on the Atlanta Gas Light Co. bonds 
is operative. A  s in k in g  fu n d  of $25,000 per annum is also operative on tho 
underlying bonds of the Atlanta Consolidated Street Ry. Of the ref. & 
impt. mtgo. bonds, $11,230,000 are reserved to retire prior liens (including 
the $400,000 Atlanta & Northern bonds) and $5,923,000 for extensions and 
improvements up to 75%  of actual cost. $46,O0O havo been retired 
Bonds are subj. to call on 50 days' notice at, 105 and int.: a sinking fund of 
1%  of bonds out began in 1910. In Aug. 1913 $2,801,000 were outstanding

Balance.
S u rp lus .

$830,520
745.375

and an issue of $430,000 additional bonds was authorized in tho same 
month. See V. 88. p. 158, 505, 1196: V . 89. p. 410. In Jan. 1914 the co S -  
pany sold between $700,000 and $800,000 bonds. See V . 98, p . 304.

“ ’ ' On co m .,
%  (V . 82 ,

stock div. of 33 1-3%  '(V . 847 p! 803)f  Aug.“ 20 * l U % N o v * 20  *
1908 6 % ; '09. 6 % : in '10, C H % ; in 1911, 8 % : in 1912 , F e b ,2 % ; M ^ %2 %  
Dividends aro now paid under Ieaso (see above). '  y, /o '

R E P O R T .— Passengers carried 1912, 62,240,737  
Cat. Gross N e t (a fte r In te r -  P re f. D iv .  *Com . D iv .
Year— E a rn ings . Taxesj. est. (5 % ). (8% )
1912 .-$ 4 ,9 6 8 ,7 9 0  $2,270,789 $633,101 $120,000 $681168  
1911- -  1,550,435 2,151,682 605,139 120,000 6 8 l!l6 8

* Includes divs. on $514,600 common stock in treasury.
R O A D .— Operates 198.785 miles of track (single-track basis). 
O FFIC ER S.— Pres., F . E . Block; V .-P ., T . IC. Glenn; Sec. & Treas 

W . II. Wright.— V. 92, p. 59, 395, 460; V . 93, p. 286, 730, 1191, 1259 
1461, 1599, 1725: V . 94, p. 123, 350, 559, 982, 1119, 1563; V . 95, p. 1122 
1207; V . 96, p. 716,1021; V. 97, p. 521; V . 98, p .3 0 4 . ’

(a) A tlan ta  Northern Railway C o.— A  trolley road. 
O R G A N IZA T IO N .— Entire stock is owned by the Georgia Railway & 

Electric C o ., which guarantees tho bonds.
ST O C K  A N D  B O N D S—  D ate. In te res t. O utstanding. M a tu r ity .

Stock, $100,000.......... ......................................................  8100,000 ____________
First mortgage $400,000 guar/ 1904 5 g J-J 400,000 July 1 1954

($500 and $1,000) g o ld --c * /In t. at Old Colony Tr. C o., Boston, Trustee. 
Bonds.— Are guar., p. & i ., by end., by the G a. R y. &  Elec. Co. Are sub

ject to call on any int. date at 110 and Int. A  s in k , fu n d  of $5,000 per ann. 
began in 1909; bonds aro held in sinking fund but not retired. See V .  
79, p. 680.
,  EAR£J ^ 9L S ~ Fo,r cali  year 1912. gross, $138,439; net, $33,613; int. &  
taxes $31,217; surplus, $2,396. In 1911, gross, $139,240; net, $33,794; 
int. & taxes, $31,150; surplus, $2,644.

R O A D .— Operates 18 miles of track from Atlanta to Marietta, 15.2 miles, 
which are owned and mostly on private right of way. Has arrangements 
with Ga. R y. & El. Co. for terminals and trackago rights into tho city o f  
Atlanta. Commenced operation July 17 1905.— V. 79, p. 680.

ATLANTIC CITY, N. J.
A T L A N T IC  C IT Y  & SH O R E CO.
O R G A N IZA T IO N .— Incorporated in 1909 in Delaware. Owns 2,995 of 

tho 3,000 shares of the Atlantic & Suburban R y. Co. stock and a majority 
of the stocks of tho Central Passenger Ry. Co. ($40,000 bonds) and Atlantic 
City & Shore RR. C o . Also owns all of tho $591,100 outstanding 1st mtgo. 
bonds of Atlantic & Suburban R y.

STO C K  A N D  B O N D S—  D ate. In te res t. O utstanding. M a tu r ity .
Stock, $ 1 ,0 0 0 ,0 0 0 .- .................... ...........  ...............  $936,900 ......................
Coll trust, $591,100.......... - - t f  1910 4 %  591,100 See text

Tho collateral trust 4s are secured by $591,100 Atl. & Sub. 1st mtgo. 
bonds and 2,995 out of 3,000 shares of stock of that company. They fall 
duo Feb. 1 1928 or Feb. 1 1940. ,  , „ , _- _ ,

O FFIC ER S.— Pres., Harry E . Kohn; Sec., L . R . Isonthal; Treas., 
I . L . Stone.

(1) A tlan tic  C ity & Shore R R .— An electric road.
O R G A N IZA T IO N .— Incorporated in Now Jersey Oct. 21 1905 with a

perpetual charter. Leases Atlantic City & Ocean City R R .— seo terms 
below— and owns $218,500 of tho common stock of the Atlantic City is 
Ocean City Com pany, which holds all the stock and bonds of tho Atlantic 
City is Ocean City R R . V . 85, p. 158. Cent. Pass. R y. is operated under 
traffic agreement. . . .

Contract w ith  West Jersey &  Sea Shore R R .— A  traffic agreement has 
been entered Into with tho W est Jersey & Sea Shore R R . by which the 
Atlantic Avo. lino of the lattor road, running from Atlantic City to Long- 
port, 8 '4  miles, is operated by this company. Tho West Jersey & Sea 
Shore R R . has an option to purehaso from M ay 1 1913 to M ay 1 1918 a 
majority of the Atlantic City & Shore R It. stock. V . 85, P- 158.

STO C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. M a tu r ity .  
Stock, $1,000,000 ( $ 1 0 0 ) - - . -  .. $1,000,000 - - - - - - - - - 
1st mtge & coll trust deed/ 1905 5 g J-D  950,000 Dec 1 1945

$1,000,000 ($1,000) g -c * t f ) Int. at Girard Trust C o ., Phila., Trustee. 
Bonds.— N o sinking fund, but can bo called at any time at 110 and Int. 
R O A D .— Operates 47.45 miles of track in and around Atlantic City, in

cluding a road through Pleasantville, Linwood and Somers Point, to Ocean 
City, the latter two points being connected by 2 miles of trestle and bridge 
owned by tho Atlantic City & Ocean City R R .

E A R N IN G S .— For calendar year 1912, gross, $635,335; oper. exp. and 
charges, $585,520; surplus, $49,815.

O FFIC ER S.— Pres., W m . A . Stern: V .-P ., Charles Evans; Sec., J. M . 
Campbell; Treas., I. L . Stone; Gen. Supt., Geo. F . Faber.— V . 85. p. 
158; V . 86, p. 1099; V. 88, P- 685; V . 90, p. 1424.

(a) A tlan tic C ity & Ocean C ity Com pany.
The Atlantic City & Ocean City Com pany  was organized in Delaware 

and owns tho entire ($180,000) stock and all tho ($180,000) bonds of the 
Atlantic City is Ocean City R R ., and has pledged them as security for the 
collateral trust bonds below. Of tho common stock of tho Atlantic City is 
Ocean City Com pany, $218,500 is owned by the A tl. City & Shore RIt. The 
latter leases the A tl. City & Ocean City R R . for 999 years, the rental bo- 
ing $19,500 per annum, and an additional contingent sum equal to 33 1-3%  
of the not surplus, but not to exceed $25,000 per annum.

STOCK  A N D  B ON DS—  D ate. In te res t. O utstanding. M a tu r ity .
Common, $350,000____________ ______  ________
Pref 5 %  non-cum $250,000.................. - - - - -  -  -  -
Collateral trust gold $500.-1 1907, 5 M -S

000 redeemable 110 & lnt tf /Girard Trust Co.
Slock.— The prof, stock is redeemable at par.
R O A D .— The Atlantic City & Ocoan City R R . owns 2.61 miles of road 

from Somers Point, across Great Egg Harbor B ay, on bridge and trestles, 
to Ocoan City. Rails, 85 lbs. V. 8 5 , p. 158; V . 87, p .1 6 5 .

O FFICER S.— Pres., Penrose Fleisher; Sec., J. M . Campbell; Treas., 
Irvin L . Stone.

(2) A tlan tic & Suburban R y. T .
O R G A N IZA T IO N  — Incorporated in Now Jersey Dec. 4 1908 as a re

organization of tho Atlantic City &  Suburban Traction C o ., sold under fore
closure of 1st mtge. V. 87, p. 1237, 1532.

STOCK  A N D  BONDS—  D ate. In te res t. O utstanding. M a tu r ity .  
Stock, $750,000 ($50)------------------------- - - - - - - -  $ 15?’9RR - - - - - - - - - 
First mortgage, $650 ,000/ 1909 4 g F -A  591,100 Aug 1 1929

($1,000) _______________c * tf(In t . at Cambridge Tr. C ° - .  Chester Pa. Tr.
Prior lien M , $100,000, g u a r /____  5 %  100,000 Fob 1 1925

p & i, by A C & S C o - . - t f )  __  10„_
Bonds.— Bonds havo no sinking fund. V . 87, p. 1237.
E A R N IN G S .— For calendar year 1912, gross, $94,237; oper. exp. and 

charges, $92,814; surplus, $1,423. , - . . . .  .
R O A D .— Operates 16.13 miles of track from Atlantic City to Pleasant- 

villo, Somers Point and Absecon. Standard gauge, 80-lb. T  rail.— V. 87. 
p. 872. 1237, 1299, 1532; V. 88, P. 881: V. 90. P. 1424.

O FFIC ER S.— Pres., Harry E. Kohn; V .-P ., Robt. Wetherill; Sec., 
J. M . Campbell; Troas., Irvin L . Stono.

AUGUSTA, GA.
A U G U S T A -A IK E N  R Y . & ELEC. C O R P O R A T IO N .
O R G A N IZA T IO N .— ’Incorporated in South Carolina in 1911 as a con

solidation of tho following companies:
Augusta-Aiken Ry. & Elec. Co. I Augusta R y. & Elec. Co.
Augusta & Aikon Ry. Co. North Augusta Elec. & Im pt. Co.
Augusta is Columbia R y. Co. I ,

Owns and operates entiro railway systems of Augusta, G a ., and North 
Augusta, S. C ., and a lino from Augusta to Aikon, S. C . .A ls o  furnishes 
entire electric light and power scrvico In Augusta and its suburbs and owns 
valuablo real estate in central part of Augusta. Railway /ranchisc in 
Augusta oxplros 1939; electric-lighting fran ch ise  runs until 1939 or longer 
Interurban division is on private right of way. V . 92, p. 1177. Also own 
all securities of North Augusta Hotel Co. (owner of Hampton Terrac 
Hotel), and 99%  of securities of North Augusta Land Co. Likowiso own 
all the common stock of tho Ga.-Caro. Inveetment Co. See remarks below

$ 220,000
175.000 .......... ...........
350.000 M ar 1 1947 

Philadelphia, Trustee.
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Ja n , 1914. J ELECTRIC RAILWAYS 11
N e w  H yd ro -E lec tric  Development.— On July 20 1912 shareholders approved 

the proposed agreements, dated July 1 1912, providing for the construc
tion and financing of the Georgia-Carollna Power Co. s proposed hydro
electric plant and system (to be completed by July 1 1914; initial installa
tion 12,000 h. p ., ultimate capacity about 31,000 h. p .) , on tho Savannah 
River, and tho operation of same in porpotuity by Augusta-Aiken R y. & 
Elec. Corp. They also voted to guarantee prin ., int. and sink. fd. on 
Ga.-Carolfna Power Co. 1st M . bonds and div s from July 1 1915 on $750.
000 pref. stock of Ga.-Carolina Invest. Co. All the pref. and common 
stocks of the Ga.-Caro. Pow. Co. (incorp. in So. Caro.) are owned by the 
Ga.-Caro. Investment Co. (a holding co. incorp. in M aine), all of the lat
ter company’s com. stock ($500,000 par) in turn being owned by the Aug. 
Aiken R y. & Elec. Corp. Soo abstract of plan In V. 95, p. 234. On July 
23 1912 Aug.-Aiken R y. & Elec. Corp. shareholders were offered the right 
to subscribe for above-mentioned $2,500,000 1st M . 5s of Power Co. and 
$750,000 prof, stock of Ga.-Caro. Invest. Co. at $880 and int. on bonds 
for each block, consisting of $1,000 bonds and $300 pref. stock. V . 9 5 , 

234. In July 1913 $1,590,000 Georgia-Carolina Pow. 1st M . 5s ($2,
1,000 outstanding) were offered in London with the right to subscribe iniiOO2

respect of each $500 bond at tho price of £15 for $100 7 %  pref. stock of 
—  ------ '  ' ”  ----------------- See V . 97, p . 119 ,179 :

M a tu r i ty .

G a.-C ar. Invest., carrying cum. divs. of 5 %  quar.
V . 98, p. 154.

ST O C K  A N D  B O N D S—  D ate. In te rest. O utstanding.
Common $2,250,000 ($ 10 0 ) .......................................  $2,250,000
Preferred 6 %  cum sinco Jan 1 .  ______

1912 ($ 1 0 0 )________ ______ ________  Q -M  1,500,000 Dec. ’ 13,114
First mtg $7,500,000 gold! 1910 5 g J-D 3,000,000 Dec 1193 5

($ 1 ,0 0 0 )___________  c*/Central Trust C o ., New York, Trustee.
Augusta Ry & Elec 1st M  gl 1900 5 g J-D  947,000 June 1 1940

$1,000,000 ($ 1 ,0 0 0 )-------c * /In t. at M er. Tr. & D ep. C o., Balt., Trustee.
Ga-Carolina Invest Co, pref) ------- Quar 750,000 -------------------

stock ($750,000) see text)Red. as a whole at 105 and accrued dividend.
($100) cum ulative.......... . . .

Ga-Caro Pow 1st M  $5,000,
000 g ($500 and $1,000) - - - 
g u a r _____________________c*.

3 1911 as euccessor

1912 5 J-J 2,500,000 July 1195 2
__ J Central Trust C o ., New York, Trustee.

Stock.— Ga.-Caro. Investment Co. pref. stock is entitled to 5 %  cum. 
divs. (guar, by Aug.-Aiken R y. & Elec. Co.) from July 1 1915, and addi
tional non-cum. divs. of 2 %  per ann. under certain conditions. Stock is 
convertible at option of Invest. Co. into pref. stock of Aug.-Aiken R y. & 
Elec. Corp., share for share.

Bonds.— Of tho $7,500,000 1st mtge. bonds, $94,000 are in treasury, 
$947,000 aro reserve to retire Aug. R y. & Elec, bonds and $3,459,000 are 
for additions, &c. Subj. to call as a whole (or in part for sinking fund) at 
105 and interrat on any interest day on 30 days’ notice. Interest is payable 
?n.R ? lmonf &r  & r ’o™ 0'v Y w k - Sinking fund beginning In 1916 provides 
for payment of $25,000 per ann. 1st 5 years, increasing to $40,000, $50,000 
and $65,000 for each succrastve period of 5 years until maturity of bonds. 
V . 92, p. 1177. Augusta Ry. & Elec, bonds can be called in 10, 20 or 30 
years from date at 105 and Int. on 6 months’ notice; sinking fund is K  of 1 %  

June 1 1905for 15 years, 1 %  for next 10 years and 2 %  for romain- 
k1? * 0 years- $53,000 was held in sinking fund June 30 1913.

in e  Ga.-Oaro. Pow. bonds are subj, to call as a whole, or in part for 
8k. fd. at 105 and int. Sk. fd. beginning with 1918 will bo sufficient to 
retire t, i’ko bonds at maturity. They aro guar., p ., i. & s. t’., by Aug.- 
Aiken liy . & Elec. Corp. V. 95. p. 179.

D iv id e n d s .— Initial dividend on preferred— I A % — paid Dec. 30 1911. 
Same rate quarterly sinco to and incl. Doc. 1913.

E A R N IN G S .— For consolidated properties for 12 mos. ending July 31 
1913, gross, $613,039; net, after taxes, $255,788; other income, $30,390; 
Int. &  sink, fd ., $200,327; prof, div., $90,000; deficit, $4,150. In 1912. 
gross, $616,186; not, after taxes, $284,684; other inc., $30,985; int., & 
sink, fd ., $185,647; surplus, before pref. divs. $130,021

R E P O R T .— For report for tho 26 months ending Dec. 31 1912, see 
V. 96, p. 1224.

R O A D .— Owns and operates 53.2 miles of track, of which 28.92 miles 
aro city lines and 24.28 miles interurban between Augusta and Aiken, 60 
to 100-lb. T  rails. Standard gauge. Owns Lake View Park on Lake 
Olmstoad.

O FFIC ER S.— Pres., F . Q. Brown; V .-P s., J. II. Pardee, James U . 
Jackson and E. O . Deal; Sec. and Treas., D . II. Thomas; M grs., J. G . 
White M gt. Corp.— V . 93. p. 1724; V. 94, p. 205; V. 95, p. 175, 234, 360, 
1121. 1683; V. 96. p . 1224; V. 97, p . 116, 1114; V . 98, p. 154.

AUSTIN^ TEX.
A U ST IN  ST R E E T R Y .— A trolley road.
O R G A N IZ A T IO N .— Incorporated in Texas on Jan 

to4S.e Austin Electric R y. Franchise  expires in 1942.
ST O C K  A N D  B O N D S—  D ate. In terest. O u tstand ing . M a tu r ity .

Common $750,000 ($100)...........................................  $560,000 See text.
Pref $500,000 ($100) 6 %  n - c . _ ____  _________  250,000 See text.
First & ref mtg $1,500,000) 1911 5 g J-J 671,000 Jan 1 1936

gold ($ 1 ,0 0 0 )--------------c * t f /I n t . at Equitable Trust C o., N . Y . ,  trustee.
Bonds.— $863,000 1st & ref. bonds are reserved for additions, &c. They 

aro subject to call on any int. date at 1 0 2 Annual sinking fund of 2 %  
of bonds out begins in 1915. V. 92, p. 185; V . 93, p. 1461.

D iv ide nds .— 6%  is being paid on pref. and 4 %  on common stock. 
E A R N IN G S .— For cal. year 1913, gross, $258,405; net, $110,937; int. 

and taxes, $44,819; surplus, $66,118.
21.4 miles of track. 55 and 72-lb. rails; 34 cars. 

O FF IC E R S.— Pres., W . J. Jones; V .P ., F . II. Watriss: Sec., A . L . Kal- 
loch; Asst. Sec., G . P. Gannett, Augusta, M e .; Treas., E . P. Wilinot; Asst. 
1461S’i531 Macombo’ Au« usta. M o.— V. 92, p. 185; V. 93, p. 526,

BAKERSFIELD, CAL.
SAN JOAQUIN LIGHT & POWER CORP.
O R G A N IZA T IO N .— Incorporated in California in July 1910 as a consoli

dation of the San Joaquin Light & Power C o., tho Power Transit &  Light 
Co. (Bakersfield) and tho Merced Falls Gas & Electric Co. Franchises in  
cities are perpetual; outsido of cities, with two exceptions, extend beyond 
1950. About one-half the total length of transmission lines will bo on priv
ate right of way. Operations extend into tho seven principal counties of the 
San Joaquin Valloy, a territory 195 miles long and 78 miles wido.

In March 1912 bankers in San Francisco offered a block of pref. stock at 
85, with a bonus of 25%  in common. V. 94, p. 921, 1123.

In July 1913 shareholders sold an issue of 2-yr. 6%  coll, trust notes to
N . W . Halsey & Co. V. 97, p. 241.

ST O C K  A N D  BON DS—  Date. In te res t. O utstand ing. M a tu r ity .
Common $15,000,000-------- ---------------  --------------- $11,000,000 ____________
Pref. $10,000,000($100)6%cum . —  Q-J 15 6.500,000 See text.
1st & ref mtge $25,000,000 g l 1910 5-6 F-A  4,260,000 Aug 1 1950

($1,000) sinking fund.c&r*/Trust Co. of Am cr.. N . Y . ,  trus.; Int. in N.YI
Coll trust notes------------------------  1913 6 Quar. 690,000 Aug 1 1915
8an Joaquin L & P Co 1st M l 1905 5 J-D 2.720,000 June 1 1945

$3,000,000 s f  ($ 1 ,0 0 0 ).-c*/Redeem able at 110 and interest.
San Joaquin Power C o _____________  5 %  104,000 1942
Selma Light & Water C o ----------------  6 %  10,000 1913-1920
Power Trans & Lt M  $2,500,-1 1903 5 g J-D 105.000 June 1 1933

000 gold ($1,000)---------------/Mercantile Trust C o ., San Francisco, trustee
Bakorsfiold & Korn Elec Iiyl 1903 5 g J-J 94,000 July 1 1931

$250,000 gold ($1,000)---C /U nion  Trust C o ., San Francisco, trustee.
Bakersfield Gas & Elec Lt m t g ____  6 B’-A  15 18,000 Periodically

m o ck .— Capital stock cannot bo Increased without assent of three-fourths 
of stock of both classes.

Ist & ref- mtge. of 1910, Series A  ($1,500,000. all out) 
bear 6 %  int.; Series B , of which sufficient aro reserved for underlying liens, 
poar int. at 5 % ; remainder can be issued at not exceeding 6 %  interest 
for additions, improvements, & c.. at 85%  of cost under certain restrictions.

? a on any interest date. Bonds have sinking fund
of $15,000 to $150,000 annually from Aug. 1 1915 to Aug. 1 1924, Incl.; 
thereafter ranging from 2 ^  %  annually or bonds out from Aug. 1925-30, 
tocl., to 4 ^ %  annually from Aug. 1945-49. incl. V . 91, p. 1332. Coll, 
trust notes are rod. at 1 01& in t.; are secured by $920,000 first &ref.bonds 
not included in amount out above.

Di® Wen (Is .— 6 %  is being paid on preferred stock.
LATE ST E A R N IN G S .— For 12 months end. N ov. 30 1913, gross, 

$1,738,438; net, $927,224; bit., & c., $494,626; balance, $432,598. 
E A R N IN G S .— Bor calendar years:

Calendar Cross E xps., M a in t .  N e t In terest Balance,
Year—  E a rn ings . and Taxes. E a rn in g s . Sk. F d ., Jec. S u rp lu s .

1 0 1 2 ..........$1,404,648 $540,276 $864,372 $450,319 $414,053
1911 ........... 1,101.130 481,593 622.537 354,191 268.346

P R O P E R T Y .— Operates street railway In Bakersfield. Operates power
houses with 37,000 h .p . capacity. Operates 2,300 miles or transmission. 
& c.t lines. Dora gas business in Bakersfield, Merced and Selma.

O FF IC ER S.— Pres., W . G . Kerckhoff; V .-P ., A . C . Balch; Sec., L . M ,  
Farnliam; Treas. & Com p., A . E . Peat; Gen. M gr., A . G . Wishon.— V . 91. 
p. 965, 1332; V . 93, p. 350, 412, 537; V . 94, p. 921, 1123, 1388; V . 95. 
p. 240, 1611; V . 96. p. 139, 558, 1093, 1368: V . 97, p. 241. 732.

BALTIMORE, MD.
Street ra ilw a ys  o f  B a ltim o re  pay a p a rk  tax o f  9 %  o f gross earn ings w ith in  

C ity  L im its ,  except on tu rn p ikes  and p riva te  righ ts  o f  way, an d  are required  
to pave between tracks and  two feet on each side.

UNITED R A ILW A YS & ELECTRIC CO. OF BALTIM ORE.— Trolley
{See m ap on page 12).

O R G A N IZ A T IO N .— Incorporated at Annapolis March 4 1899. Com 
prises all the passenger railways in Baltimore City and Baltimore County 
and lines extend into Anne Arundel County and Howard County. Through 
the present and previous consolidations, embraces the following;
Baltimore Catonsville & Ellicotts 

Mills Passenger R R .
Baltimore City Passenger R y. Co. 
Baltimore Consolidated R y. Co. 
Baltimore & Curtis Bay Ry.
Balt. Gardensville & Belair Elec. R y. 
Baltimore & Northern Elec. R y. Co.

Central Railway Co.
Gwynn’s Falls Railway of Baltimore

City.
Maryland Traction.
Pimlico & Pikesville R R .
Shore Line Electric R y.
Walbrook Gwynn-Oak & Powhatan.

_  A ls°„°)rns all the stock, and holds a lease of the Baltimore Sparrows 
Point & Chesapeake R y. Co.

A llie d  Com pany .— In Aug. 1906 the Maryland E lec.R y., which had agreed 
to provide funds for needed improvements and acquisitions of the United 
liy . <& Elec. C o ., was consolidated with the Balt. & Annapolis Short Line, 
tnus torming tho Maryland Elec. Rys. See statement of that co. below.

ou?e/  Wn} !r!\ct-— Having canceled the contract for supplv of power made 
with M cCall Ferry Power Co. in June 1907 (V. 85, p. 163), in Feb. 1911 
entered into a 15-year contract with Pennsylvania Water & Power Co. for 
~ E P lylv g £ ? wer *2 conjunction with United Railways Co. for operation of cars. v . \)Z, p. 467. •

on the intangible property can bo levied without express legislative author
ity; 1 ho easements in 14 miles of turnpikes in annexed districts are held 
to be taxable. V. 89, p. 4 4 .

In April 1913 Judge Bond in the City Court at Baltimore decided that the 
company must pay cost of repaving streets between tracks and 2  ft. on 
either side. See V . 96, p. 1090. On Aug. 5 1913, the Court of Appeals of 
Maryland reversed tho ruling and unanimously held that company’s obli
gation with respect to tho track area was to repair and not to ro-pave.

On Jan. 7 1 9 1 3  Judge Henisler in the Supreme Court at Baltimore ren
dered a verdict in favor of the State Roads Comm, against the company in 
the suit to recover cost of changing and re-locating tracks, &c.— See 
V . 98, p. 157.

On July 5 1911 stockholders authorized $3,125,000 conv. and coll, trust 
notes (see below) to take up car trust certfs. Scries “ B ”  and ‘ ‘O "  and 1st M .  
bonds and certfs. of indebtedness of Baltimore City Passenger R y.

STO C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. D iv .  o r M a t.
Common, $24,000,000 ( $ 5 0 ) . . ........  ............... .. $19,709,000 J a n .’ 1 4 ,1  %
Pref, cum, $14,000,000 ($50)--------- 4 24,000 D e c ’ 13, 2 %
Inc mtge, g, $14 ,000 ,000 ,/ 1899 4 g J-D  13,976,000 1949

cum, tax free, Maryland {Payable at option of co. after March 1 1949. 
Tr Co, Trustee c* ($1,000) {Int. at Alex. Brown & Sons, Baltimore. 

1st con mtge, g, $38,000,0001 1899 4 g M -S  28,277,000 M ar 1 1949
($1,000); Continental Tr/Interest at Alex. Brown & Sons, Baltimore. 
Co, Baltimore, Trustee.c*j

Income fdg bonds ($100, $500 / 1906 5 g J-D  3,920,000 June 1 1936
and $1,000), $3,920 ,000-.clM a ryland  Trust C o ., Trustee.

Convertible and collateral/ 1911 5 J-J 770,500 July 151914
notes, $3,125,000 ($100,{Int. at Alex. Brown & Sons, Baltimore.
$500) a n d $ l,o 0 0 )________ clSafe Deposit & Trust C o ., Balt., Trustee.

Car trusts. Series “ A ,” $3 5 0 ,-/ 1904 5 g A-O  70,000 See text
000, gold ($1,000)---------------\Int. at Fidelity Trust C o., Balt., Trustee.

U N D E R L Y IN G  SE C U R IT IE S .
B a ltim ore  T rac tion— 1st ($1,

000) mtge; Trustee Mercan 
tile Trust & Deposit C o ..c  
N  B D iv 1st ($1 ;000) 5s, g; 

Trus, M erTr&D epCo-_c  
C ity  &  Suburban Ry Bonds—  

1 st mtge, g ($1 ,000) -----------

B a ltim ore  Catonsville &  E l l i -

1889 5 M -N  1,500,000 N ov 11 9 2 9
Interest at National Mechanics’ Bank, 
Baltimore.
1892 5 g J-D 1,750,000 June 1 1942

Int. at National Mechanics’ Bank, Baltimore 
1892 5 g J-D 3,000,000 June 1 1922

Int. at Alex. Brown & Sons, Baltimore. 
Safe Deposit & Trust C o., Balt., Trustee. 

1896 5 J-J 500,000 July 1191 6
colt’s M il ls — 1st mortgage,{Safe Dep. & Tr. C o., Balt., Trustee. Int.
$500,000, prin, g ___________

Lake R oland Elevated— 1st 
consol mortgage, gold
($1 .000) ________ !_ . .c * & r

C entra l Ru— Consol mortgage 
$700,000, gold ($ 1 ,0 0 0 ) . . .

Ext and imp 1st mtge,
$600,000, g ($1 ,0 00) ____

at National Mechanics’ Bank, Baltimore. 
1892 5 g M -S  1,000,000 Sept 1 1942

Interest at Alex. Brown & Sons, Baltimore. 
Baltimore Trust C o., Trustee.

1892 5 g M -N  700,000 M ay 1 1932
Interest at National Mechanics’ Bank, Balt. 
Mercantile Tr. & Dep. Co. of B alt., Trustee. 

1897 5 g M -S  600,000 M ar 1 193H
Baltimore Trust C o ., Baltimore, Trustee.

_  j  . .  ______  Interest at N at. Mechanics’ Bank, Balt.
Bonds .— Of the $38,000,000 of 1st consolidated bonds, $28,277,000 have 

Deen issued ($2,368,000 being in treasury) and $9,723,000 (of which $673,
000  is deposited as security for conv. and coil. tr. notes) have been set aside 
for the retirement of underlying securities. Income funding bonds are re
deemable on any int. date at par and accrued int. The convertible and 
collateral trust notes are secured by deposit of $673,000 first consol, bonds 
and $1,541,000 common stock. They were redeemable at par and interest 
on 60 days’ notice and were convertible into common stock at $25 per $50 
share up to and incl. Jan. 2 1914; the right to convert ceases on the same date 
(Jan. 2 1914). V. 97, p. 667. The Series “ A ” car trusts outstanding were 
originally $350,000; they mature $35,000 per annum on Oct. 1 from 1905 to 
1914, both incl. All bonds aro listed on Balt. Stock Exchange and the 
1st consol. 4s and $14,000,000 incomo 4s aro listed on Phiia. Stock Exch.

Stock.— Tho preferred stock reported above as outstanding is all that 
remains o f  the original issue of $14,000,000, the rest having been converted 
into income bonds. Com. stock listed on Baltimore and Philadelphia 
Stock Exchanges. V . 96, p. 1631; V . 97, p. 667.

D IV ID E N D S .— Dividends of A  of 1%  were paid in June 1899 and 214%  
in Dec. 1899, and 2 %  each six months after that to and including Dec. 1903, 
on both the income bonds and the prof, stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of of 1 %  for taxes. 
Payments due June and December 1904, June and December 1905 and 
Juno 1906 omitted, and in 1906 coupons for these dates were funded, and 
subsequent coupons were In like manner funded as they matured up to 
and including Dec. 1910. On June 1 1911 paid 2 %  on both income bonds 
and pref. stock; D ec., 2 % . In 1912, June, 2 % ; since then 2 %  each six 
months. On com. 1st div.— 114% — paid M ay 1912; N o v ., 114% . In 
1913, April, 2 % ; July (quar.), 1 % ; O ct., 1 % . In 1914, Jan., 1 % . (See 
V . 96, p. 1841).

R O A D .— Miles of track, 403.348; cars, 1,855; gauge, 5 ft . 414 Inch. Rails, 
70-lb. T  and 9-in. and 124M _lb. girder. Capacity of (4) generating sta
tions, 45,205 k.w .; capacity of (5) sub-stations, 32,000 k.w.

R EP O R T for the year ending Dec. 31 1912 in V . 96, p. 1223.
„  „  1912. 1911. 1910. 1909.
Car miles run...................... 29,472,537 28,698,339 27,911,573 27,124,556
Revenue passengers-------172,233,341 161,467,727 154,928,785 145,601,990
Transfers...............................  69,344,828 64,643,636 60,789,807 57,030,556
Gross earnings-----------------$8,571,489 $8,025,758 $7,687,895 $7,209,984
Operating expenses------- 3,868,876 3,681,093 3,601,896 3,361,872

N et earnings.......... ..........$4,702,613
Other income___________  5,515

Total income_________ $4,708,128
Deductions— ■

Fixed charges and taxes. $3,004,415
Extraordinary expend-.  _______
Depreciation____________  428,574
Exting. disc, on securs.. 38,056
Income bond interest___1 560,000
Preferred dividends____ /

$4,344,665
2,640

$4,085,999
2,490

$3,848,112
2,490

$4,347,305 $4,088,489 $3,850,602

$2,919,686
450,944

$2,861,635
864,049

$2,734,18$
al.013 ,413

560,000

Total deductions____ $4,031,045 $3,930,630
Balance surplus........... .. $677,082 $416,675

a  Includes $456,693 brought over from 1906.

$3,725,684
$362,805

$3,747,601
$103,061
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Jan., 1914.] ELECTRIC RAILWAYS 13

O FF IC E R S.— Prca., William A . Houso; V .-P ., Frank A . Furst; 2d V .-P .. 
and Gon. M gr.. Thos. A . Cross; Sec., William Early; Acting Treas.. J. 1 .  
Staub; Auditor, N . E . Stubbs.— V . 94, p. 418, 1058, 1179, 1187; V . 95, p. 
95, 1124; V. 96, p. 1090, 1158. 1223, 1631, 1841; V. 97, p. 667. 952, V . 
98, p. 157.

(1) Baltim ore Sparrows Point & C hesapeake R y. 
O R G A N IZ A T IO N .— In Jan. 1903 was loasod for 999 years to the Un. 

Rys. & Eloctric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79. p. 
2643. Has 35 mllos of single track, including a lino 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrows 1 oint, and extend
ing boyond along the shore of Chesapoako Bay. where summor resorts nave 
been established. .

In te res t. O utstand ing. M a tu r ity .STO C K  A N D  B O N D S - 
Stock, 12,000,000-

Date. *400,000
First m tge., $2,000'.666r gold ] 1903 4 H _g “F-A 2.000.000 Feb 1 1953

(51.000) guaranteed. prln-|Fidelity Trust C o ., Baltimore, T r u s t e o .^
clpal and Interest_______ c* [interest at Alex. Brown & Sons, Baltimore.
R E P O R T ,— Operations included in United Rys. & Elec. V . 80. p. 221.

(2) Baltim ore H alethorpe & Elkridge R y.
O R G A N IZ A T IO N .— Incorp. on Dec. 26 1 ^ 5 .n,5n^ ® l̂ n5 :  FMehul s m n  nnn- nut,standing S10 000. Has made a *300 ,000 mtge. to Fidelity 

IrustC o '. of*B sd t hnor e ,’ t W °  20-year5 %  bonds, prln. and int payable 
at Alexander Brown & Sons, Balt.; not guar, by United Rys. & Llec. Co. 
None out. Owns 2.964 mhos of road, which is operated by United R ys. & 
Elec. Co.— V . 87. p. 543. _______

T H E  M A R Y L A N D  ELEC TR IC  R A IL W A Y S  C O .
O R G A N IZ A T IO N .— In 1906 the charter of the Maryland Elec. R y . was 

acouired by interests friendly to the United Rys. & F.loc. for the purpose, 
among others, of using that company to finance thoneods of the United Rys. 
& Elec Co. for additional property, and charter amended by Legislature in 
1900 to adapt it to that purposo. In  Aug. 1906 was consolidated with the 
Baltimore & Annapolis Short Line, which latter line has since been electri
fied. The Maryland Electric Rys. then acquired car-barn sites, terminals, 
& c., and Is erocting buildings, constructing extensions, purchasing equip
ment, & c., which is leased to the United R y. & Electric Co. for an annual 
rental of 6 %  upon tho actual cost of the property. A t maturity of the 
*8,000,000 bonds of The Maryland Elec. R ys., tho United obligates itself 
to purchase the projporty so leased at a sum sufficient to retire the bonds. 
See plan in fuil in V . 83, p. 156. There is no guaranty endorsed on bonds, 
but tho terms aro such that rontal will bo moro than sufficient to pay inter
est. Stock listed on Baltimore Stock Exchange in Feb. 1908.

ST O C K  A N D  B O N D S—  D ate . In te res t. O u ts tand ing . M a tu r i ty .
Stock, *1.200,000 (*50).................................................  81,200,000 July’08, 1%
First mtgo, $8,000,000. goldl 1906 5 g A -O  4,000,000 Oct 1 1931

(81.000) , sinking fundc*tf/M ercantile Tr. & Dop. C o., B alt., Trustee.
Baltimore & Annapolis first f 1906 5 g F-A  1,000,000 Aug 1 1946

mortgage, 8 1 ,0 0 0 ,0 0 0 - - - tf(Fidelity Trust C o., Baltimore, Trustee.
[interest at Alex. Brown &  Sons, Baltimore.

B o n d s— A  s in k in g  fu n d  of 1>$% on Maryland Elec. R y. 1st mtge. bonds 
out began M ar. 30 1910. Bonds are redeemable at 110 and int. on any int. 
date upon 90 days' notico. Interest payable at office of Alex. Brown &

^° IH v id e n d s ,— FirstPdividend7°(l 'A % )  was paid in Jan. 1907 and 2 %  was 
paid July 1 1907. In 1908. Jan., l% ;J u ly , 1 % ; none since to Jan. 1914.

R O A D .__Operates 25.3 miles of track from Cliffords to Annapolis, which
has been converted to electricity. An extension known as tho St. Paul St. 
Boul. lino was completed in 1907; it is leased to United Rys. & Elec. Co.

O FFIC ER S.— Pros., John Wilson Brown; V .-P ., C . Loomis Allen; Sec., 
Austin McLanahan; Treas., Geo. M ay; Gen. M gr., T . C . Cherry.— V. 85, 
p. 1577; V. 86. p. 337, 1159; V. 88, p. 686.

BANGOR, ME.
B A N G O R  R A IL W A Y  & ELEC TR IC  CO.
O R G A N IZ A T IO N .— Incorp. Fob. 16 1905 in Malno and is a consolida

tion of tho Bangor Orono & Old Town Ity ., Bangor Hampden & Winter- 
port lly .. Public Works C o., Old Town Electric C o ., Brower Water Co. 
and Penobscot Water & Power Co. On Feb. 1 1907 purchased tho Bangor 
& Northern R R . V. 82. p. 333. Owns tho ontiro capital stock of tho 
Bangor Power C o ., also the entire capital stock, with tho exception of ono 
share, of the Bar Harbor & Union River Power C o ., and all the capital 
stock of the Orono Water Co. Owns and operates without competition the 
electric railway lines in Bangor and Brower and tho linos connecting Bangor 
with Hampton, Orono, Old Town, Charleston and intermediate towns. 
Also the entiro electric lighting and power business of Bangor, Old I own, 
Milford, Orono, Brower, Hampden, Vcazio, Kenduskoag and Orrington, 
with tlio exception of tho municipal lighting in Bangor, and furnishes the 
water supply to Veazto, Old Town, Stillwater, Milford, Great Works 
and Brower. In addition to the above, tho company, through its controlled 
companies, doos tho entire electric lighting and power business in Ellsworth 
and on M t. Desert Island. Also furnishes tho water supply to Ellsworth 
and Orono.

Franchises.— Franchise for about 8 miles of track in Bangor expires in 
1937; francliiso covering operation of 2 miles of track in tho city of Brower 
expires in 1940. All others aro perpetual.

STO C K  A N D  B O N D S—  D ate. In te res t. O u tstand ing . M a tu r i ty .  
Common, *2,000,000 ($100)...............  - - a - ; - -  $2,000,000
P fcr*r,500,000 7 %  cum($100) - - - -  7 Q-J
1 st cons M , gold, $2,000,000, 1905 5 g J - J  _  - -

($500 SI 000) .............c* I Guaranty Trust C o ., New York, Tsusteo.
Public Works Co, 1st, gold.\_  1899 _ 5 g _ A -0  _  6 0 0 ,0 0 0 .April 1J929

1,500,000 Jan.'14, I H  
2,000,000 April 1 1935

^  gago, gold, not subject to|lnt. at Portland (M o.) N at. Bank and Union
c a l l - - . ................- ..................... \  Safo Dep.& Tr. Co..Portland. M o .. Trus.
Bonds.— Tho first consol, bonds aro subject to call on 60 days' notico at 

1074$ & int. on any int. dato. Int. at office of trustee, N . Y . ,  or Eastern 
Trust & Bkg. C o., Bangor. See particulars, bonds, property, & c., V . 
87, p. 1009. Tho Public Works Co. bonds aro not subject to call; V. 
80, p. 2456. $934,000 Bar Harbor & Union River Power Co. bonds have
been issued, of which $629,000 aro deposited under Bangor R y. & Elec. 
1st cons. M ., $16,000 aro owned by that co. and $283,000 In hands of 
public. $6,000 in treas. of B. H.&TJ. R . P. Co. Of tho remainder, $100,
000 aro reserved to retire Bar Harbor Elec. Lt. bonds and $966,000 for exten
sions, & c., at 85%  of cost ofsamo. They aro guar., p. & i., by Bangor Ry. & 
Elec. Co. and aro subject to call at 1074$ and int. on any int. date on 60 
days’ notico. Int. at Merrill Tr. C o., Bangor; also in N . Y . and Phila. 
Trustee of Bar Harbor Elec. Lt. Co. bonds is Union Safo Deposit & Tr. C o.. 
Portland, M e. Of Bangor Power Co. 1st M . bonds, $750,000 Series A (all 
out) boar int. at 4 %  to Sept. 1 1916; 444%  to Sept. 1 1921 and 5 %  there
after to maturity. Series B , $1,750,000 autli. (* l,000 c*), $410,000 out
standing. *30,000 in treas. of Bangor R y. & Elec. Co. and 81,310,000 ro- 
sorved for extons., bott’ts, &c., at 85%  of cost of samo. Subj. to call at 105 
and int. on any int. dato on 60 days notico. N o sink. fund. Both series 
guar. p. & 1. by Bangor Ry. & Elec. Co.

D iv idends.— 5 %  per annum paid on tho old  stock (all of ono class) from 
Oct. 1 1905 to Oct. 1909, when 14$% (quar.) was paid, which rate was con
tinued to Oct. 1910. In 1911, 7 % .  In 1911 stock was increased and new 
prof, stock was croated, on which 154%  has boon paid quar. from Jan. 1912 
to and including Jan. 1914.

Latest E a rn in g s .— For 12 mos. end. Oct. 31 1913, gross, 8755,084; net, 
aftor taxes, $411,814; int., & c., $207,455; prof, div., S105.000; bal., surp., 
$99,359.

R E P O R T.— For years ending Dec. 31. Pass, carried in '12, 6,538,645. 
Year—  Gross. N e t(a fte rT azes). In terest. S u rp lus .

1912..............................- ........... *710,027 $389,185 $199,658 $189,527
1911............................. .............. 596,113 317,250 154,585 162,665

R O A D .— Operates 63.4 miles of track in Bangor and Brower, M e ., and 
from Bangor to Hampden, to Orono, to Old Town and to Charleston. 
Ralls, 48 to 90-Ib. girder and T  standard gauge. 48 pass, and 26 freight

cars, 7 snow-plows and 1 sprinkler. Power stations have total capacity 
of 17.700 h. p.

O FF IC ER S.— Pres., John R . Graham; V .-P ., Frank Silliman Jr.; Clerk 
&  Treas., Howard Corning. Under management of E . W . Clark & Co.—* 
V . 84, p. 338; V . 87, p. 1009; V . 89, p. 777; V . 92, p. 1374; V . 93, p. 468,1724

BARRE, VT.
M O N TPE LIER  & B AR R E L IG H T  & PO W E R  C O . 
O R G A N IZ A T IO N .— Incorp. in M ass, on N ov. 12 1912 and owns a con

trolling interest in tho Barro & Montpelier Trac. & Power C o. Also own* 
all the stock of the Consolidated Lighting C o ., Vermont Power & Ltg. C o ., 
Corry-Deavitt-Frost Elec. Co. and M olly ’s Falls Elec. L t. & P. Co. On 
Feb. 15 1913 tho business of those companies was consolidated and leased 
to Consolidated Lighting Co. for 99 years from Feb. 1 1913.

In Aug. 1913 the stockholders authorized an increase in preferred stock 
from $1,100,000 to $1,310,000. Tho new stock is to be issued in the 
discretion of tho directors. V . 97, p . 668.

ST O C K  A N D  B O N D S . D ate . In te re s t. O utstand ing . M a tu r i ty .
Common $1,000,000 ($100)............... -  ------------------S l.000.000 - - - - - - - - - -
Pref $1,310,000 ($100) cum_________  6 %  l,1 0 0 ,0 0 0 J a n '14 $1.50
Barre & M ontp Trac 1st M  g f 1897 5 g M -N  100,000 N ov 1 1917

$100,000 ($500 each), n o tlln t. at American Tr. C o ., Boston, trustee.
subject to call___________c*[ ___ __  _ ___

Consolidated Lighting C o____ ________ 5 J-J 700,000 Jan 1 1926
Vermont Power & Ltg C o____ ________ 5 M -S  400,000 M ar 1 1927
Corry-Deavitt-Frost El C o___ ________ 6 M -S  115,000 M ar 1 1930

Bonds .— The above bonds of light and power companies are guaranteed 
by the M ontp. & Barre Lt. & Power Co.

D iv id e n d s .— A  div. of $2 50 was paid on the pref. stock Apr. 1 1913, 
covering the 5 months from date of organization on N ov. 12 1912 to April 12 
1913; *1 50 paid July 15; O ct., $1 50. In 1914. Jan., $1 50.

E A R N IN G S .— From N ov. 12 1912 to June 30 1913, revenues, $63,738: 
net, $55,845; deductions, $24,591; surplus, *31,253.

R O A D .— The Barre & Montpelier Trac. & Power C o. owns 10.5 miles 
of track between Barre & Montpelier. 58-lb. T  rail. Gauge 4 ft. 8 K  In.

O FF IC E R S.— Ch. of Bd. of Directors, C . II . Tenney; Pres., A . B . Ten
ney; V .-P ., D . Edgar Manson; Gen. M g r., II . T . Sands; Clerk, H . P. W ood; 
Treas., E . A . Bradley; Asst. Treas. and A u d ., H . A . Gldney.— V . 95, 
p. 1331; V . 97, p. 6 6 8 . __________ ____ _________ _

BATON ROUGE, LA.
B ATO N  R O U G E EL EC TR IC  CO.
O R G A N IZ A T IO N , &c.— Organized in Louisiana; does entire electric 

railway, electric-lighting, power and gas business in Baton Rougo. Rail
way franchise expires 1940; gas 1942, electric-lighting and power 1988. 
V . 88, p .8 8 1 .

ST O C K  A N D  B O N D S. D a le . In te res t. O utstand ing . M a tu r i ty .
Common, $500,000 ($100)--------------- - - - - - — *300,000 -
Pref, $250,000 ($100) 6 % ----------------- J-D  200,000 D e c ,13, 3 %
1st mortgage, $750,000, gold] 1909 5 F -A  415,000 Feb 1 1939

($500 and S 1 ,0 0 0 )---C * . t f /I n t .  at Old Colony Trust C o ., Boston,trustee 
Slock.— D iv. on pref. is cumulative after June 1912. Redeemable at 110. 
Bonds.— 510,000 bonds aro in treasury of company; remaining bonds 

m ay bo Issued at not to exceed 8 0 %  of cost of additions and improvements. 
M ay bo called, in whole or in part, at 105 and int. on any int. day. Sinking 
fund of 1 %  per annum of bonds out begins Feb .1 1 9 1 4 .

D iv ide nds .— On pref., 3 %  s.-ann. from Dec. 1911 to and Incl. Dec. 1913. 
E A R N IN G S .— For 12 mos. ending D ec. 31 1913, gross, $163,128; net 

after taxes, $60,747; charges, $20,971; sinking fund, $3,804; pref. divs. 
(6 % ). $12,000; balance, $23,971. ,  „ , , , _  .

R O A D .— Operates 6 23 miles or track in form of a single belt through 
Baton Rouge; 13 cars; standard gauge.

O FFIC ER S.— Pres., Harry H . Hunt; V .-P s ., Edw. Godchaux and Guy 
L . Weymouth; Sec., Alvah K . Todd; Treas., Henry B . Sawyer; Gen. M grs., 
Stone & Webster M g t. Ass’n; M g r., T .  C . Keeling.— V . 84. p. 506; V . 88, 
p. 881; V . 89. p. 7 2 0 . __________ ___ ___________

BEATRICE, NEB.
O R G A N IZ A T K ^.-^^ o rm erl'y  operated tho street railway in Beatrice, 

7 miles, but this has since been given up and there is no street railway in 
operation any longer in Beatrice. The Beatrice Klectric Co. now does only 
an electric-lighting business._______ ____________

BEAUMONT, TEX.
EASTER N  T E X A S  E LEC TR IC  CO.
O R G A N IZ A T IO N .— Incorp. in Maine in D ec. 1911 and owns the stocks 

and bonds of the Beaumont Electric Light & Power C o ., Port Arthur Light 
& Power Co. and Port Arthur Ice & Refrigerating C o ., which do the entire 
electric-lighting and power business in Beaumont and Port Arthur and the 
ice-manufacturing and refrigerating business in the latter city, and also of 
the Jefferson County Traction C o ., which in Dec. 1913 completed an inter
urban electric railway between Beaumont and Port Arthur, a distance of 20 
miles. Franchises  in Beaumont expire in 1963; in Port Arthur in 1943. The 
interurban railway is chiefly on private right-of-way. In June 1913 pur
chased the $600,000 stock and $200,000 of tho $600,000 bonds of tho Beau
mont Traction C o., with a view to operating that road in connection with 
the Jefferson County Traction Co. V . 96, p. 1629.

STOCKS A N D  B O N D S. D ate . In te re s t. O u ts tand ing . M a tu r i ty .
Common $2,000,000 ($100)...............  - - - - - - - -  S}.400,00&
Prof cum $2,000,000 (8 1 0 0 )---  - - - -  6 %  J-J ^ n n ’nnn
1st mortgage collateral trust] 1912 5 M -N  800,000 N ov 1 1942

cold c*&r t f lin t ,  at State St. Tr. C o ., Boston, trustee.
Coupon notes $500,000 gold! 1913 6 g J-J 500,000 July 1 1916

($500 & *1 ,000)_____ c * . t f  [in t. at State St. Tr. C o ., Boston, trustee.
Beaumont Traction 1st MV 1909 5 400,000 m

$600,000 .  _________ trflnterstate Trust & Banking C o ., Trustee.
Stock.— Pref. stock is callable at 110. *50.000 in treasury (in addition

to amount shown above). ,
D iv ide nds.— 6 %  is being paid on the preferred stock.
Bonds .— Authorized amount of bonds not limited. $400,000 in treasury 

in addition to amount outstanding as above. Additional bonds may be 
issued for 75%  of cost of acquisitions, im pts., add’ns, & c., under certain 
restrictions. Callable as a whole (or in part for sk. fd.) at 105 and Int. 
Sink. fd. 1%  yearly of bonds out, begin. N ov. 1 1917. Coup, bonds in de- 
nom. of 81.000 and 8500 and reg. bonds of $5,000 and multiples. V . 95 , 
p. 1745. The 3-year coup, notes aro red. at 100 & int. on 30 days notice.

E A R N IN G S .— For 12 mos. ending D e c .31 1013 (combined companies), 
gross, 8440,442; net, $169,850: other income, $42,682; interest, $71,177; 
pref. divs., $84,000; surnlus, $57,355. . . . .

Properly  and  P la n ts .— Tho electric light and power generating plants serr- 
ing Beaumont and Port Arthur have a present combined capacity of 7,940  
h. p.; ice plant at Port Arthur, as recently enlarged, 75 tons of ice per day; 
street railway in Beaumont operates 28.73 miles single track with 20 motor 
cars and 6 other cars and power station of about 800 h. p. The 20-mlle 
electric railway between Beaumont and Port Arthur was formally opened 
on Dec. 15 1913. V . 97, p. 1822.

O FFIC ER S.— Pres., Marshall M . Phinney; V .-P ., Guy L . Weymouth; 
Sec., C . M . Clark: Treas., II. B . Sawyer. Gen. M grs., Stone Jc Webste* 
M gt. Assn.— V . 93, p. 1791; V . 94, p. 1766; V . 95, p. 1210, 1745; V . 96. 
p. 1627, 1629; V . 97, p. 49, 1822.

BENTON HARBOR, MICH.
BENTON H A R B O R -S T . JOE R A IL W A Y  & L IG H T  CO.
O R G A N IZ A T IO N .— Incorporated in Michigan in Jan. 1906 and Is a con

solidation of the Benton Harbor & St. Joseph Electric R y . & Light C o. 
and die St. Joseph River Traction Co.

STO C K  A N D  B O N D S. D ate. In te res t. O utstand ing . M a tu r i ty  . 
Common ($100)--------------------------------- - - - - - -------
Preferred, $400,000 ( $ 1 0 0 ) - . - ---------- 6 F-A 400,000 Soe.t®?|
Refund mtge *2.500.000 gold] 1909 5 g M -N  400,000 June 1935

(S500 and $1,000)________ cl Interest at Columbia Tr. C o .. Louisv..trust.
1st cons M , *1,000,000, goldl 1906 5 g M -N  840,000 Nov 1 1935

($500 and $ 1 ,0 0 0 )..............c lln t . at Columbia Tr. C o ., Louisv., trustee.
B II & S J El Ry & L 1st M ,f  1900 5 g M -S  160,000 Sept 1 1920

$200,000, gold ($1,000)___\Int. at Am . Tr. & Sav. Bank. C hic., trustee.
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14 ELECTRIC RAILWAYS [V o l . X C V III

Bonds. O f the $1,000,000 1st cons, bonds, $160,000 are reserved to re- 
tireprior liens. Ihey tire subject tocallonany interestday at 105. T hebds. 
of the old company after 1910 have a sinking fund of $ 10 ,0 0 0  per annum,
hond«0\M S m n  n°nnb ° c a l le d ' ?S °  V ' 7 1 ’ J?' 1268; v - 72, p . 282. O f  the  re f.bonus, S I ,000 ,0 00  are reserved for prior liens.

D iv id e n d s .— Pref. divs. at rato of 6 %  per annum are being paid.
E A R N IN G S .— For cal. year 1912, gross, $363,988; net, $135,431.
•SOAD.— O p e r a ^  16>3 miles of track in St. Joseph and Benton Harbor, 

with extensions of 24 K  miles through Eau Claire to Dowagiac and 10 miles 
to I aw I aw Lake, making a total of 51 miles. Is building an extension of 
cn  loSi G?1?? c ?*onia t0  Wotervleit, of which 2  miles is completed. 
60, <0 and 73-lb girder and T  rails. 25 passenger and 13 other cars.

O FF IC ER S.— Presl, C . K . Minary, Benton Harbor, M ich.; V .-P ., Hen
ning Chambers, Louisville, K y ,; Sec., L . YV. Botts. Louisville; Gen. M gr.,
H .C .  M ason. Benton Harbor.— V. 82, p. 333.

BIDDEFORD, ME.
B ID D EFO R D  & SACO  R R .— A trolley road.
O R G A N IZ A T IO N .— Incorporated Feb. 19 1887.
ST O C K  A N D  B O N D S D a le . In te res t. O u ts tand ing . M a tu r ity .

Stock ($50) $100.000.................. ........  A-O $100,000 O ct,’ 12, 3%
1 st mort $300,000 ($1,000)? 1900 1 g J-D  150,000 June I 1940

gold c*. N o s f  but can b e jInterest at Portland Trust C o ., Portland
called in 1920____________ t f l  A le., trustee.
E A R N IN G S .— For fiscal years ending Juno 30: 

i Gross. N e t. I n t . ,  & c . D iv idends. S u rp lus .
....................$72,418 827,750 $7,772 $6,000 $13,978

19 i k 1A2r 7 - -> 7 -  - 7  7 ^ 8 5 ,  23,860 7,745 5.000 11,115
R O A D .— Operates 8 miles of track between Saco, Biddeford and Old 

Orchard Beach.
O FF IC E R S.— President, C . II. Prescott, Biddeford; Secretary and 

Treasurer, E . F . Lord.— V. 70, p. 1048; V . 73, p. 494.

BINGHAMTON, N. Y.
B IN G H A M TO N  R A IL W A Y  C O .— A  trolley road.
O R G A N IZ A T IO N .— Is a consolidation Sept. 30 1901 of the Binghamton 
R. Co._(chartered _Aug. 11 1892 as a consolidation of all street railways inR R  , _ _____

city) and the Bing. Lestershire & Union R R . Principal franch ises  granted 
by special Acts of Legislature, and are perpetual and practically exclusive. 

ST O C K  A N D  B ON DS—  D ate. In terest.
S tock, $ 1,150,000 ($ 100)......................  4 F-A
Binghamton RR Co mtgo,)

$900,000. g, $1,000— — C*
(See text) Interest at M et-} 1893 5 g J-J

tropol Trust Co, N  Y ,
Trustee. J

Bing Lest & Un 1st M  ($250,r f _ 1895 5 g J-D

O utstanding. M a tu r ity .  
$978,995 F e b .'14, 2 %

25.000 1913-1917 
($5,000 due yearly)
50.000 1918-1922 

($10,000 duo y ’ly Sep 1)
447,000 duo Sep 1 ’23

, ,  , . , . , ____  ____  147,000 June 1 1925
000), gold, principal and!Interest at Aletropolitan Trust, Now York
interest guar........................... I Binghamton Trust C o., Trustee.

Bing Ry 1st consol mtgo, $2,-1 1901 5 g M -N  1,290,000 N ov 1 1931
500,000 gold ($1,000)— c*j Int. at Fidelity Trust C o., Buffalo, Trustee,

( or Seaboard National Bank, New York. 
Bonds.— Of the bonds of 1893, $75,000 mature in installments as Indicated 

In tho table and the remainder Sept. 1 1923. O f the Binghamton R y. 1st 
consol, mtge., enough are reserved to retire underlying bonds and the re
mainder for acquisitions, extens., & c., under careful restrictions. They aro 
sub. to ca ll at 110 & int. See V. 73. p. 1312; Y . 78, p. 701; V . 88, p. 748.

D iv idends.— 2 %  was paid Jan. 31 1902; 2 %  M ar. 3 1903; 2 %  April 11 
1904 and 2 %  April 10 1905. A scrip dividend of 20%  was paid April 18
1905. I n l 9 0 6 ,2 H % .  In 1 9 0 7 .2 )4 % . In 1908, 2 )4 % . In 1909, Sept., 
2 'A % .  In 1910. Sept., 2 ) 4 % . In 1911, Sept., 3 % .  In 1912 and 1913, 
4 % .  In 1914. Feb., 2 % .

R O A D .— Operates 48 miles of track. Connects Binghamton with 
Lestershire, Hooper, Endicott,Union and Port Dickinson. An extension 
from Union to Owego is being constructed. Standard gauge, 60 lb. to 
103-lb. T  and girder rail; 75 motor cars and 27 trail cars.

E A R N IN G S .— For year ending Dec. 31 1912, gross, $425,028; net, 
$194,928; int. & taxes, $116,119; surplus, $78,809. In 1911, gross, $386,
631; net, $174,728; int. & taxes, $112,363; surplus, $62,365.

O FF IC ER S.— Pres., G . T . Rogers; V .-P ., Geo. YV. Dunn; Sec., John B. 
Rogers; Treas., H . C . Hardie. Office, Binghamton, N . Y .— V. 88 n 
748; V. 90, p . 770; V . 91, p. 275; V . 93, p. 665. 1190, 1785; V. 94, p 205, 
349, 1117; V . 95. p. 3 6 0 . __________

BIRMINGHAM, ALA.
B IR M IN G H AM  R Y . L IG H T  & P O W ER .
Controlled by the American Cities Co. (see under “ Now Orleans” ) , which 

owns 88 .83%  of the common and 79 .16%  of tho preferred stock.

Gas
Light _  ___________________ ____
way, gas and electric-light and power business of Birmingham and all tho 
principal near-by cities and towns. Franchises  covering gas, electric-light 
and power business and street railway lines aro, with some unimportant ex
ceptions, stated to be perpetual. Owns and operates a steam-heating plant 
in Birmingham.

In Dec. 1912 increased its authorized com. stock from $3,500,000 to 
$3,900,000. V . 96, p. 61.

STO C K  A N D  B O N D S—  D a le . In te res t. O u ts tand ing . M a tu r i ty
Common ($100), $3,900,000...............  J-D $3,500,000 D ec’1 3 ,3 %
Prof($100),$3,900,000 6 %  c u m ------- J-D 3,900,000 D e c '1 3 ;3 %
Birmingham Ry & El 1st M  g 1894 5 g J-J 909,000 July 2 1924

$1,250,000 ($1,000)____ c * j Int. at Central Trust C o ., N . Y . Blrming-
N o l subject to ca ll. 1 ham Tr. & Sav. C o ., Birmingham, Trus.

Gen M , ref, $10 ,000 ,000 ,f 1904 4)4 g A-O 8,720,000 April 1 1954
gold ($1,000)-------------------c*{ Int. at Commercial-Germania Tr. <fe Sav.Bk.,

1 New O rL .T ru s., or at N .Y . Tr. C o., N .Y .  
Ref & oxten M  $25,000,000) 1907 6 g M -N  3,744,000 M ay 1 1957

($1,000) gold sink. fund.c*{Interest at Old Colony Trust C o., Boston. 
N o t subject to ca ll. ( Trustee, and N . Y . agency of company.

Debenture notes, $2,500,0001 1913 6 g J-J 586,000 July 1 1915
($ 1 ,0 0 0 )__________________ c/Bankers’ Trust C o., N . Y . ,  Trustee.
Bonds.— Of the new $25,000,000 bonds, $9,629,000 aro reserved for prior 

liens, $1,200,000 for cost of now power house if first Hen on same, and re
maining $10,427,000 for 80%  of cost of additions If net earnings are 1)4 
times the int. on all bonds outstanding, incl. those to bo issued, and provided 
10%  of gross earnings havo been expended for maintenance within previous 
12 months. Tho directors may make the rate of int. on succeeding install
ments not to exceed 6 % . Sinking fund of )4 of 1 %  of bonds out commences
Sept. 1 1918. Bonds purchased to beheld alive and int. thereon re-invested. 
For details of bonds, proporty, & c., see V . 87, p. 1603. Of tho gen. M . of 
1904, no more bonds can bo Issued. Sinking fund of )4 of 1 %  of bonds out 
begins Aug. 1 1924. The bonds aro sub. to ca ll at 105 & int. on any Int. 
day on 60 days’ notice. For 1st 5s of 1894 $12,500 per ann. is pay. into 
a s in k . f d .  $341,000 have been canceled. The 6 %  debenture gold notes 
are rod. at 101 and int. on any int. date. N ot more than $3,744,000 Ref.

Ext. M tge. bonds shall bo outstanding during life of theso notes. V. 
97, p. 363.

D iv ide nds.— First div. on pref. stock, of 3 % ,  paid In Jan. 1902,.and 3 %  
has been paid s.-a. since then, to and incl. Dec 1913; on com. stock in 1903. 
3 % : in 1904, 4% ; in 1905, 4 % ;  in 1906, 5 % ; in 1907 and 1908, none; in 
1909, 2 % : in 1910, 5 % ; in 1911, 7 % ; in 1912, 8 % ; In 1913, Juno, 3 % ;  
D ec., 3 % .

R E P O R T .— For calendar years:
Gross N e t a fte r In terest and

Year—  E a rn s . Taxes. S ink in g  F u n d . S u rp lus .
1 9 1 3 ....................................$3,214,338 $1,134,079 $669,781 $464,298
1912 ................   3,005,888 1.213,772 597,385 616,387
1911 — ..................   2,819,586 1,120,720 554,809 565,911
1910 .........................   2,681,960 1,120,862 547,570 573,292
1909 ...........   2.286,369 878,625 535,310 343,315

Passengers carried in 1913, 47,610,747, against 46,000,782 in 1912. 
R O A D .— Operates 138.1 m . of track in cities of Birmingham, Bessemer,

1772S; S r V T9h7e.0p P363Rab0' ~ V ' ° 3 ’ P< 104, 1724; V ' 96' P- 81. 1020.

B IR M IN G H AM  EN SLEY & BESSEMER RR,
O R G A N IZ A T IO N .— Incorp. in Alabama with power to own, lease and 

operate electric railroads and general railroads for transportation of mail 
express, freight and passengers, also to supply current for lighting and 
power purposes. Operates under 99-year jranch ise  through Greater Bir
mingham, which covers tho transportation of freight. Will operate in 
Bessemer under perpetual franchise and, wliero there aro no franchises on 
private right of way. When line is completed to Bcskemer and Pratt Gitv 
freight service will be inaugurated. Has arranged for physical connwtions 
with all tho steam railroads entering Greater Birmingham. na

ST O C K  A N D  B O N D S—  D ate. In te res t. O utstanding. M a tu r i lu  
Common, $3 ,000 ,000 -...................................................  33,000.000 lU'
Preferred, $1,500,000_________ ______  — ........... 1,500,000 .......................
ls t» ^ S 3 ’5 0 0 -000 S ($1,000.? 1911 5 M -S  2,650.000 M 'a r ' l 'm i

$500 and $100)_______c * t f /ln t  at Equitable Trust C o ., N . Y . ,  Trustee
Bonds.— Remaining $850,000 bonds m ay be issued for extensions, bet

terments, & c., subj. to call at 105 and accrued int. on M ar. 1 1921 or any 
int. date thereafter.

R O A D .— Operates 28 miles of track from the eastern limits of Greater 
Birmingham (East Lake) through the centre of the city of Birmingham to 
Ensloy. Remaining 11 miles between Bessemer and Pratt City are expected 
to be completed in 1914. 85-lb. steel rails; standard gauge. Has 25
I* A -Y -E  steel coaches, 30 dump cars, 12 flat cars, 4 box cars, 8 steel gon
dola cars. 3 electric-motor freight cars, & c., &c.— V. 95, p. 749; V . 96, 
p. 1156, 1363; V. 97, p. 363.

BLOOMSBURG, PA.
COLUM BIA P O W ER , L IG H T  & R A IL W A Y S  CO.
°  UGAN IZA T IO N  .— Incorporated in Delaware. Owns either tho whole 

or over 90%  of tho capital stock, and In some cases tho majority of the bonds, 
of tho following companies, operating in tho towns of Bloomsburg Danville, 
Catawissa and Berwick: Columbia & Montour Elec. R v. (*376 nnn stork) 
with which tho Danville &  Bloomsburg St. R y. was consolidated in M ay  
1911 (V . 92, p. 1498); Berwick Elec. L t. Co.; W est Berwick Elec Lt 
Heat & Power C o.; Irondale Elec. L t., Heat & Power Co.; United G as & 
Elec. Co.; Standard Gas C o ., and Standard Elec. Light Co.

STO C K  A N D  B O N D S—  D ate. In te res t. O utstanding. M a tu r ity .
Common, $850,000 
Preferred, $350,000

$850,000
305,500

Collat trust mtge, $850,000, gl 1909 5 g 621,900 Feb i  19 3 6
($100, $500 and S I,000)___lin t, at Commonwealth Tr. C o ., Harrisb Tr

Col & M ont 1st M , $375,000.1 1901 5 g J-J 375.000 Jan 1 19 3 1
g ($500 & $1 ,000)____ c& r/ln t. at Commonwealth Tr. C o., Harrisb. Tr

Danv & Bloomsb St Ry b d s . _ ____  ________  157,500 ________ _
Berwick Elec Light Co b o n d s .____  ________  79,000 ________

Bonds.— Coll, trust bonds aro subject to call after 5 years In whole or In 
part at 105 and interest.

E A R N IN G S .— Of the Columbia & M ont. Elec. Co. (oper. co.) for year 
end. M ar. 31 1913, gross, $256,654; net, after taxes, & c., $104,165; int., 
377,040; surplus, $27,125.

R O A D .— Operates between Danvillo, Bloomsburg. Catawissa and Ber
wick. Standard gauge. Began operations July 1909.

O FFIC ER S.— Pres., E . R. Sponsler, Harrisburg; V .-P ., Myron I. Low; 
Sec., A . W . Duy; Treas., M . Milleisen, all of Bloomsburg.— V. 89, p. 410; 
V . 92, p. 1498; V. 94, p. 982, 1056.

V .-P s., Leo C . Bradley, Birmingham, and Geo. Bullock, N . Y .;  Sec., J. P.

BLUFFTON, IND.
M ARION BLU FFTO N  & EASTERN  T R A C T IO N  CO.— A trolley road.
Receivership.— As a result of a head-on collision on July 7 1912, In which 

four persons were killed and 60 or more injured, and an ordor ot the Stato 
R R. Commission requiring heavy outlays for improvements, tho Wells 
County Circuit Court on July 24 1912 appointed the Union Sav. & Tr. Co. 
of Bluffton as receiver. The co. admittod its Insolvency. V . 95, p. 297.

Foreclosure.— In Oct. 1913 the Marion Trust Co. of Indianapolis, mort
gage trustee, brought suit to foreclose tho mortgage. V . 9 7 , p. 1204.

O R G A N IZ A T IO N .— Organized in 1905 in Indiana. Private right of 
way. Leases the Bluffton Geneva & Celina Traction Co.

STO C K  A N D  B O N D S—  D ate. In te res t. O utstanding. M a tu r ity .  
Common, $850,000 ($100)___________ ______- -  - - 
First mtgo, $850,000 ($1,000)1 1907 5 g J-J 720,000 Jan 1 193 7

gold, no s f  & not red-.c& rj Int. at Marion Trust Co., Indianapolis,Trus.
Bonds.— $130,000 aro reserved for future bottermonts under certain re

strictions.
R O A D .— Operates 51 miles of track (including 19 miles from Bluffton to 

Genova, leased), between Marion, where connection Is mado with Union 
Trac. Co. of Ind. lines and Ind. Rys. & Light C o ., and Bluffton, Ind., con
necting there with Ft. Wayno & Northern Indiana Trac. and Union Trac. 
Co. of Ind. Standard gaugo. 70-lb. T  rail.

O FFIC ER S.— Pres., II. C . Arnold; V .-P ., L . A . Williamson; Sec., 
vacant; Treas., W . A . Kunkel; Acting Gen. M gr., L. O. Davenport; Aud., 
J. S. Clark; Supt., C . W . Clark; all of B l u f f t o n . — V . 95. p. 297; V. 97, p. 
1204.

(1) B luffton Geneva & Celina Traction C o.— A  trolloy road.
O R G A N IZA T IO N , & C.— Organized in Indiana in 1907. l ’ rivato right 

of way. Was leased July 1 1910 to tho Marlon Bluffton & Eastern lrac. 
Stock, $450,000 com ., $225,000 (5%  cum.— J.-J.) pref. Road 19 miles of 
track between Bluffton and Genova through Vera. Cruz and Linn Grove. 
Pres., H . C . Arnold; V .-P ., A . G . Briggs; Sec., K . F . Cummins; Treas.,
W . A . Kunkel. ________________

BOISE CITY, IDAHO.
IDAH O  r A IL W A  Y , L IG H T  & PO W ER  CO.
O R G A N IZ A T IO N .— Incorp. in Maino in 1912 with $20,000,000 com. 

and $10,000,000 6%  cum. prof, stock to acquiro tho following properties: 
Boise & Interurban R y. I Caldwell Power Co.
Boiso R R ., Ltd Dewey Elec. L t. & Pow. C o ., Ltd.
Boise Valley R y . |Swan Falls Powor Co.

In March 1913 Idaho R y ., Lt. & Pow. owned tho following securities of 
the Idaho-Oregon Lt. & Pow. C o.: $718,000 1st & ref. 5s. $854,000 consol. 
1st & ref. 6s; notes (secured by $500,000 consol. 1st & ref. 6s), $250,000; 
pref. stock, $2,148,400, and common stock, $6,415,100. A  plan of re
adjustment and merger of tho Idaho-Oregon Lt. & Pow. Co. was drawn up 
(seo V . 96, p. 1091) but late in 1 9 1 3  tho plan was abandoned. V . 97, p. 1736.

Receiversh ip—  Judge Dietrich of the U . S. District Court at Boise, Idaho, 
on Dec. 23 1913 placed tho property In tho hands of Gen. M gr. O. G . F. 
Markhus, as receiver. The traction properties, it is stated, will be operated 
through tho Idaho Traction C o ., as lessees for the Idaho R y ., Lt. & Pow. 
Co. The traction properties are thus not directly affected by tho receiver
ship, although they may bo included later. V. 98, p. 73. Tho Idaho- 
Oregon Lt. & Pow. Co. is in tho hands of separato receivers.

B O N D S—  D ate. In te res t. O utstanding.
First and refunding mtge____ ______  5 %
5 %  Inc bds (conv into 1st &

ref bonds at end of 5 years) ----------  -------------
Boiso & Int 1st M  $5,000,000? 1896 5 g A-O  ________  ____

g($l,000)s f&sub to call.c&rlInt. at Colonial Trust Co., Pittsb., Trustee. 
Boise R R  Ltd first mortgage? 1906 5 %  389,000 Dec l 1936

$750,000________ ______ _____/ Int. at Germantown Tr. C o., Phila., Trustee
P R O P E R T Y .— Railways comprise 72.31 miles of track (Incl. approx. 

17 miles in Boiso) extending from Boiso to Caldwell, Boiso to Nampa, and 
from Nampa to Caldwell. Also owns a 550-ft. 5-span bridgo over Boise 
River and a freight terminal and city passenger terminal and offico building 
in Boiso. Hydro-electric plant on Snako River about 27 mllos southwost of 
Boise, presont capacity 4,000 k. w.; ultimate development of about 7,500
k. w. See V. 94, p. 1 6 2 6 — V . 94. p. 1626: V. 95. p. 236. 480; V . 90. p. 
1089, 1629 or 1632; V. 97, p. 298 or 299, 1118, 1204 or 1200, 1733 and 1736, 
1826; V . 98. p. 73.

$4,500,000

2 ,000,000
1,068.000

M a tu r i ty .

1936

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jan., 19H. | ELECTRIC RAILWAYS 15

BOSTON, MASS.
BOSTON ELEVATED RAILWAY.—
ORGANIZATION.— Charter granted in 1897 provides for an extensive 

system of free transfers. The company also, in addition to regular street 
ailway taxes, has to pay V* of 1% of gross “ earnings of all lines owned, 
ased or operated by it,“  and a sum equal to the excess of the dividends 

over 6% . Its charter, however, is understood to grant it exemption from 
reduction of fares, and also other immunities.’ (See Ma^achusetts R R .
Commission, V. 65, p. 1223.) Elevated cars run with electricity by third- 
rail”  system; surface lines by trolley. Six miles of elevated road opened in 
June 1901; in Aug. 1901 put in operation the Atlantic Avo. Loop Division.

E xtensions.—An extension of the elevated road toForest Hlllswasput in 
operation Nov. 22 1909; V. 89, p. 1410. In April 1905 $7,500,000 new 
bonds were issued to provide for this extension and for payment of floating 
debt. &c. See V. 807p. 1423. On June 1 1912 put in operation the East 
Cambridge elevated extension, extending from Lechmere Sq., E.Cambridge 
through the West End of Boston, to North Station. V. J4, p. 15oo.

On April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all that company s tracks in the city of Boston 
amounting to 23.753 milas. The lease is for 99'yearsi and.provides that 
besides paying taxes the Elevated Co. will pay 6 % of replacement value 
(appraised at $353,979, less the rental of certain short piec^ of track 
appraised at $13,866) of the property leased as of date Feb. 16 1903, and 
4%  on the cost of all additions and betterments.

Lease o f  W est End and Subway and T u n n els—  The West End Street Ry. 
Is leasod until Juno 10 1922.

In Dec 1896 the West End Street Ry. leased the right to use the Tremont 
Street subway in Boston. See terms under West End Street Ry.

On D ee 24 1904 tho East B oston  tunnel (under B oston  H arbor) w as 
eased b v  the B oston  E lovatod R y . until June 10 1922 for a rental o f  %  o f  1 %  

o f  earnings o f  all linos ow ned, leased or operated . T h o  com pan y also c o l
lects a toll o f  l c .  per person, w hich goes to  tho c ity ; bu t under the general 
extension o f  contracts m ado in 1911, this provision  w ill be  elim inated after 
Juno 10 1922. T h o tunnel was opened  D ec. 30 1904. I t  extends from  the 
m ain land to  East B oston , 1.4 m iles, and cost $3,500,000 .

On June 28 1902 W ashington  Street Subw ay Dill becam e a law . T h e c ity  
has constructed  a tunnel for  elevated trains and leased sam e to  the B oston  
E levated R y . for  25 years at an annual rental o f  4 H %  o f  tota l cos t  o f  con 
struction , w hich  up to  D oc. 31 1913 was $7,910,112 net. V . 88 , p . 98. 
P roposition  was ratified  b y  voters a t D ec. 1902 election . V . 75, p .  28. 496, 
1315; V . 77, p . 2097; V . 82 , p .2 1 7 .  T h o  W ashington  Street tunnel began 
operation N o v . 30 1908. V . 87, p . 1477. In  1907 an A ct  w as passed 
m odify ing plans som ew hat, and perm itting B oston  Transit C om m ission  to  
construct a subw ay to  be know n as the R iverban k Subw ay, b u t  this was 
repealed in 1911.

Subways in Cambridge.— In June 1906 a measure was passed by the Massa
chusetts Legislature, and became a law, which permits tho Boston Elev. to 
construct two subways in Cambridge, and to issuo stock or bonds to meet 
tho cost. At the end of 20 years tho city of Cambridge is to have tho righ t 
to purchaso these subways by paying thoir cost plus 7 % interest, less divi
dends. V. 83 , p. 93. Soo remarks concerning these subways in company’s 
report for 1906, as given in V. 84, p. 155. Work on subways was begun 
Aug. 12 1909. Tho company in 1908 filed with the Mass. RR. Comm, 
preliminary estimates of tho cost, showing an aggregate of $10 ,639 ,278. See 
V . 87 p. 1662. On Jan. 4 1912 the first through train was run in the new 
subway; it was opened for public travel Mar. 23 1912. V. 94 , p. 1185.

Nete Construction o f  Subwaus and Old Contracts to be Extended.— In July 
1911 Mass. Legislature passed an Act (accepted by tho city and Bost. Elev. 
in Sept 1911) providing for the construction by tho city of three additional 
subways viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnel extensions and tho extension of all existing contracts until July 1 
1936 the date to which contracts fir now lines are to run. Annual rental 
after’ expiration of old contracts to be as follows: Tremont St. Subway
(seeunder West End), 4H %  on net cost; East Boston tunnel (now expiring 
June 10 1922), 4VS% on net cost (provision for tolls from passengers using 
tho tunnel eliminated for extension period); Washington St. tunnel (now 
expiring Nov. 30 1933), 4M%  on net cost. Annual rental for now lines; 
Cambridge connection, for first 20 years, 4H % on net cost; thereafter 4 Vi % 
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex
tension, 4M % on net cost. The Act also provides that all contracts are to 
continue after July 1 1936 until terminated by a two-years’ notice by either 
party. The various new leases and extensions of old leases were signed by 
the parties thereto on Dec. 7 1911. V. 93, p. 1785. .

The construction of the Dorchester Tunnel, which is to be an extension 
of the Cambridge subway, was begun on May 30 1912, and construction 
on tho East Boston Tunnel extension was started on Nov. 29 1912. It is 
expected that the Boylston St. suoway (as far as tho Public Garden) will 
be in service about Oct. 31 1914.

Damages by N oise.— In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that tho company is liable for damages from noise caused 
by tho operation of trains. V. 75, p. 496. This was affirmed April 1903 
by Massachusetts Supreme Court. V. 76, p. 809.

Strike.—Tho strike of conductors and motormon, which began June 7
1912, was ended July 29 1912, tho company having agreed not to discrimi
nate between union and non-union men. V. 95, p. 296.

Consolidation with West End Street Ry.— In July 1911 Massachusetts 
Legislature passed an Act (signed by tho Governor on July 21 1911) super
seding that approved May 28 1908 (V. 86, p. 917, 1342), permitting the 
consolidation of Boston Elev. and West End St. Ry. at tho expiration of 
tho prosont lease, on June 10 1922. 8% cum. 1st pref. stock of Bost. Elev.
(having the ordinary voting powers, but not “ entitled to participate in any 
increase or issuo of now stock, com. or pref.” ) , to bo issued, $ for $, for West 
End prof, and 7% cum. (or 8% if arbitrators so decide) 2d pref. (having 
all voting powers without exception) for com. stock of West End. After 
tho issuo or tho new pref. shares no other stock to be Issued “ prior or equal 
to such 1st pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively." Tho Act also provides that the Street 
Ry. shall forthwith sell to the Elov. Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to be invested as a special trust fund and to accum
ulate until Juno 10 1922. Thereafter tho annual income thereof shall bo 
applied to cancellation of 2d pref. stock. When all the 2d pref. has been 
retired than said fund shall bo applied by the Elevated Ry. Co. to any 
purpose for which stock and bonds can legally be Issued. See terms of Act 
in V. 93 p. 314. Shareholders of both the Boston Elev. and West End St. 
Ry. approved the Act; tho former on Aug. 24 1911 and the latter on Sept. 6 
1911. V. 93, p. 666. Holders of West End com. and prof, stock may on 
or before Juno 10 1922 oxchange their stock at par for Elevated Ry. common. 
After June 10 1922 holders of Bost. Elev. 1st or 2d pref. may exchange 
their stock for an equal amount at par of Bost. Elev. common.

On Sept. 5 1911, in a suit brought to test the constitutionality of the 
Merger Act, Judge Colt In U. S. District Court sustained the demurrer of 
tho West End St. Ry. and dismissed tho suit to prevent the merger. V. 95, 
p. 618. New suit brought by a West End shareholder In Franco on Dec. 31
1913. See V. 98, p. 74.

STOCK AND BONDS— D ate. Interest. Outstanding. M atu rity•
Stock, $23,950,000 ($100)_________  F-A $23,879,400 Augl5’ 13.3%
Debentures. gold___c&r_ntf / 1905 4 g M-N 8,500,000 May 1 1935

(Old Colony Trust Co., Boston, Registrar.
Debentures, gold_____c& r.ntf 1907 4 'A A-O 4.800.000 Oct 1 1937
Debentures, gold__ c*&r*.ntf 1911 4)4 M-N 5,000,000 Nov 1 1941
Debentures, gold--.c*&r*_ntf 1912 5 J-D 4,000,000 Dec 11942

Bonds.—The coupon bonds are in denominations of $500 and $1,000 
(oxcopt 1911 issue, which are for $1,000 only), and registered bonds of all 
Issues are in denominations of $1,000. $5,000, $10,000 and $50,000.

In Dec. 1908 tho Massachusetts Railroad Commission sanctioned $6 650.000 additional stock (raising stock to $19,950,000) at $110 per sharo, 
to defray the cost of tho Cambridge subway and for the construction of the 
East Cambridge and West End elevated lines. V. 87. p. 1662; V. 88, p. 
1372. In Dec. 1912 increased its stock from $19,950,000 to $23,950,000 
and offered stockholders tho right to subscribe for now stock at $105 per 
sharo. V. 95, p. 1272; V. 98. p 61. Also issued $4,000,000 30-year bonds 
for construction, equipment, funding floating debt, &c. V. 95, p. 1272, 
1606.

Dividends.— First div., 2M %. was paid Aug. 15 1898. In 1899, SM%>  
in 1900, 444%: in 1901, 5H% : in 1902 to 1912 Inclusive, 6% yearly; in 
1913, Fob.. 3%; Aug., 3%.

ANNUAL REPORT.— Report of Boston Elevated Ry. for year ending 
Juno 30 1913 in V. 97. p. 1354.

Year end. Year end. Year end. 9Mos.end. 
June 3 0 '1 3 .  June 30 ’ 12. June 3 0 ’ l l .  June 30 ’ 10.

R evenue m iles ru n ..........  57,784,319 54,790,173 54,647,196 39,296,522
R evenue pass, c a r r ie d . .326,352,863 310 ,310 ,009 305 ,098 ,665 220,127,890 

Earnings—  $ S $ $
Passenger............................  16.268,607 15,467,352 15,199,971 10,984,441
M ails , rents, a d v .,  & c . .  540,302 436 ,695 435,994 261,182

15,904,047 
4,927,413 

52,508 
69,460 

496,527

15,635,965
5,516,901

39,070
24,180

281,492

11,245,623
3,924,226

138,064

135,998

T o ta l .................................  16,808,909
N et earnings................   5 ,673,328
Tnt. on  d eposits , & c____  50,419
In t. from  securs. ow ned. 69,460
In t. charged to  construe. 34,141
M iscella n eou s___________  5,400

T o ta l__________________
Deductions—

In t. on  W est E n d d e b t . .
T a xes, W est E n d ______1
T a xes, B oston  E lev___ /
Taxes on  earnings and 

U . S. corporation  ta x .
R enta l o f  su bw ay-----------
D ivs . on  W est E n d stock  
D iv s . on  Som . H orse R y .
R en t. O ld C . St. R y .,& c .
In t .o n  B os .E l.fu n d .d eb t  
In t. on  unfunded d e b t . .
W ash ’ t ’n St. tunnel rent 
E ast B oston  tunnel rent 
C a m b ’dge C on n ect, rent

T ota l d ed u ction s-------- 5 ,132,125 4 ,840 ,539  4 .511,182 3 ,290,092
B a la n c e . . .....................   700,623 705 ,368 1,350,461 908,196
D iv id e n d s ............. - - - (6 % )1 ,1 9 7 ,0 0 0  (6 )1 .19 7 ,00 0  (6 )1 ,1 9 7 ,0 0 0 (4 )4 )8 9 7 ,7 5 0

B alance for  y ea r .............d ef.4 96 ,3 77  d ef.4 91 ,6 32  su r .153,461 su r .10,446

a N o  U nited  States corp oration  tax  in clu d ed  in 1913.
Road June 30 1913.

Miles.
M ain  1st track (1 3 .3 99m .“ L ” )241.403 
M ain  2d track (13 .179m .“ L ")2 0 7 ,5 3 2  
Sidings, & c. (8 .440 m . “ L ” )_ 62.053

. 5 ,832,748 5,545,908 5.861,643 4,198,288

. 762,610 
986,680

1

725,593 
f613,839 
(454,759

716,180
662,261
437,462

510,135
468,032
342,418

L
. a l4 1 ,3 4 2  
. 188,068 
c 1,392,969 
. 9 ,180 
. 56,529 
; 887,807 

207,700 
; 370,256 
i 60,575 
; 68,409

153,159
185,740

1,387,710
9,180

56,040
706,000
131,033
340 ,500

58,782
18,204

145,109
185,305

1,3.58,848
9,180

59,054
556,000

106,239
138,623
967,808

6,885
36,278

417 ,000

324,000
57,783

255,000
41,674

Miles.
O w ned b y  W est E n d _________ 418.485
Leases.tr k ’go .& c.(35 .018“ L ” ) 92.503

T o ta l (incl. 35 .018 " L " ) . . 510.988
T o ta l (Incl. 35.018 m . “ L ” )510.9S8 E lectrica lly  eq u ipped________ 518.393
W eight o f  girder rails Is 70 to 150 lbs. C ars, 3 ,783; horses, 237; electric 

m otors, 7 ,453; snow  p low s, 286: snow  sleds, 620; m isc. vehicles, 460.
O F F IC E R S .— P res., W illiam  A . B a n cro ft ; V .-P s .,  C harles S. Sergeant 

and M atth ew  C . Brush: T rea s ., H en ry  L . W ilson : S ec ., H enry S. L y on s ; 
A n d ., J . H enry N ea l.— V. 94, p . 67, 1185, 1565; V . 95, p . 296, 618. 1121, 
127 2 ,1 4 0 0 , 1402, 1606; V  96, p . 61; V . 97 , p . 727, 883, 1354.

Companies Controlled by Boston Elevated Railway Co.
(1) W e s t  E n d S tre e t  R a ilw a y .— A  trolley  road .
O R G A N IZ A T IO N .— Leased to  B oston  E levated  R y . until Jun e 10 1922 

a t 7 %  on com m on and 8 %  on  preferred in add ition  to  the paym en t o f  
rentals, interest and other charges. E levated  assum ed possession Jan . 1 
1898. See terms in V . 65 , p . 1223. C on solidation  authorized w ith the 
B oston  E levated  R y . See particulars under latter com pan y .

In D ec. 1896 leased the right to  use the T rem on t Street subw ay a t 4J4 %  
o f  its net cost, stated  approxim ately  as $5,786,000 in Sept. 1898, when the 
th ird  and last section  was open ed . E n tire  length is 1 2-3 m iles, w ith a 
trackage o f  abou t 5 m iles. See V . 63 , p . 1065, 1117; V . 67 , p . 528. See 
B ost. E lev . for extension o f  con tract and  new  construction .

On A pril 6 1912 M ass. R lt .  C om m , ap p roved  the issue o f  $754,000 add i
tional 4 )4  %  bond s o f  1910 to  pay  in part th e  cost o f  im p ts. m ade b y  B oston  
E levated . V . 94, p . 561, 1058.

On F eb . 13 1913 th e M a ss . R R . C om m , granted perm ission to  issu e$600 .- 
000 20-year 5 %  bonds and $220,000 additional com . stock  to  repay the 
B oston  E levated for im provem ents. V . 95 , p . 1609; V . 96, p . 489 . 655.

In  D ec. 1913 the I*. S. C om m , was asked to  sanction  $600,000 30 year 
bond s and $350,000 add itional capital s tock  to  prov ide  fo r  floating  d eb t 
due to  the B oston  E lev . R y . C o . for  add itions and im provem ents. V . 97 , 
p . 1505, 1585. 1735; V . 98, p .2 3 8 .  In Jan . 1914 the M ass. R R . C om m , w as 
asked to  sanction  tho issue o f  $2 ,000,000 bonds to  refund the sam e am ount 
o f  4)4® due A lar. 1 1914.

S T O C K  A N D  B O N D S —  Dale.
C om  stock  ($50) $12 ,730 ,150.............
Preferred ($50) $6 .400 ,000_________
G old  bonds o f  1 8 9 4 ............. n t f  1894

1896G old  bonds o f  1896, $2 ,275 ,
000 n o t m ortgage...........n t f .

G old  bonds o f  1897, $2,700,-1 1897 4 g  F -A
000 n ot m ortgage___c . n t f

C urrency bonds ($1,000) n ot 1900 4 F -A
m o r tg a g e ____________ c .n t f

B on ds ($ 1 .0 0 0 ) ........... c * _ n t
B onds ($700 ,000)— c & r .n t f  1908 
B on ds ($1 ,000 ).............c & r .n t f  1910

Interest. Outstanding. Maturity.
7 A -O  $12 ,730 ,150 O c t ’ 13 .3>4
8 J -  J
4 )4  g  M -S  
4 g  M -N

6.400.000 Jan ’ 14. 4 %  
2,000,000 M ar 1 1914

815 ,000 M a y  1 J916

2.700 .000  F eb  1 1917

____  4 ,743,000 A u g  1 1915
Interest a t O ld C o lon y  T ru st C o . ,  B oston . 

1902 4 F -A  5 ,709,000 A u g 1 1932
4 H  J-J 700.000 Jan 1 1923
4 )4  J-J 1,601,000 Ju ly  1 1930

B o n d s .......... ........................ n t f  1912 5 M -N  600 ,000 N o v  1 1932
Bonds.— ’W ith  the exception  o f  1900 issue (noted a b o v e ), interest on  all 

issues is paya b le  at Am erican T ru st C o . ,  B oston .
O F F IC E R S .— P res., Joseph B . Russell; T rea s ., Parkm an D ex ter .—  

V . 93, p . 347 , 409, 528. 667; V . 94 , p . 561, 1058. 1121: V . 95. p . 619 . 
1474, 1609; V. 96 . p . 489. 655; V . 97, p . 1505, 1585, 1735; V . 98 , p . 74, 238.

(2) S om erv ille  H orse  R R .
O wns 8.03 m iles o f  track . Leasod to  W est E n d  Street R y . for  $9,180 

yearly— 6 %  on  $ 153.000 s to ck . D iv iden ds are p aya ble  M . & N . in B o s to n .

B O S T O N  S U B U R B A N  E L E C T R IC  C O M P A N IE S — A  trolley  system .
O R G A N IZ A T IO N .— T h is com p an y  Is a voluntary  association form ed in 

N o v . 1901 on  the sam e lines as the M ass. E lectric C om panies. C on 
trols through stock  ow nership the M iddlesex & B oston  Street R y . (into 
w hich the N atick  & C och itu ate  S t. R y .,  tho W estboro & H opkin S t. R y .,  
the N ew ton  & B os . St. R y .,  the N ew ton  St. R y . and the Lex. & B oston  S t. 
R y . have been m erged). In 1902 purchased N oru m bega Park and Lexing
ton  Park . In  190$ M assachusetts R R . C om m , sustained action  Increasing 
fares on  several o f  the subsidiary lines from  5 to  6 cents. V . 87, p . 345 .

H as acquired freight rights in several o f  the tow ns along its lines.
S T O C K .— Shares h ave  no par value, b u t  in case o f  liquidation tho pre

ferred shareholders will be  entitled to $100 persnare, w ith accrued d iv iden ds, 
the com m on  shares participating pro rata in the rem aining assets. (See 
V . 73. p . 1159, 1263.) In 1904 15,635 shares o f  preferred and 15,635 shares 
o f  com m on were o ffered  to  shareholders a t $66 67 for  on e share o f  pref. and 
on e share o f  com m on jo in tly . L isted on  B oston  Stock  E xch . in A p r. 1905.

On M a y  22 1913 the stockholders authorized the cancellation  o f  the 32,387 
shares o f  cum . pref. stock  outstanding and  the issue o f  notes in place o f  
sam e, holders having the op tion  o f  taking cash or  notes for their stock . 
V . 96, p . 1487.

D ale. Interest.
C om m on  s t o c k . . -------------------- ---------  ----------------
Preferred s to ck , $4 per s h , cu m ______  Q-J
C ou pon  notes, $2 ,000 ,000 / 1909 4 J -D

($100. $500 and $ 1 ,0 0 0 )___ (In terest a t B oston  Safe D eposit & T rust C o .
N otes  $2 ,000 .000 ............... ................- .................................................. 9 years

N otes.— T h e  1909 notes are n ot specially secured, bu t are sim ple o b lig a 
tions o f  tho association , su b ject to  call on  any interest date  on 60 d a y s ’ 
n otice  at. 105 before D ec. 1 1914; thereafter at 102)4- V . 89. p . 1068.

R O A D .— Com panies ow ned and controlled  operate in the aggregate abou t 
131 miles o f  track from  N eedham  on the south  to  Lowell on the north , and 
connecting a t five  points with tho tracks o f  the B oston  E levated R y . A t  
W estboro connection  is m ade w ith the W orcester C onsolidated.

Dividends.— First o f  $1 on  preferred paid April 1902: also $1 July 1902 
and $1 O ct. 1902. In 1903, $4: In 1904, $2 50; in 1905, $2; in 1906. $2 75; 
in 1907, $3. Jan ., April and July 1908 d iv . passed. In O ct. 1908 d ivs. 
resum ed, and paid 75 cents. In 1909, $3. In 1910 to 1912, in cl., $4. In 
1913, Jan .. SI; A pril. $1: Ju ly , $1; O ct ., $1. In  1914, Jan ., $1. Arrears 
o f  d iv idends to  Jan. 1 1914, $10.

R E P O R T .— F or year ending June 30 1913: In com e, gross, $181,247; 
net, $132,845: d iv idends. $129,548; surplus, $3 ,297.

Outstanding. Maturity.
50,296 sh. .......................
32,387 sh. J a n .l5 ’ 14 ,$ l 

1.100.800 D ec  1 1919
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OFFICERS.— Pres., Adams D. Claflin; V.-P., Sydney Harwood; Troas. 
Alden E. Viles; Sec., A. A. Baliantine; Asst. TSeas., G. M . Cox.— V. 90, p 
53; V. 91, p. 37; V. 94, p. 281; V. 95, p. 817; V. 96, p. 1487; V. 97, p. 49 

(1) M id d lesex  & B o s to n  S tr e e t  Ry.— Trolley.
ORGANIZATION.—Organized In 1907 and took over the Soqth Middle

sex Street R y., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the Westborough & Hopkinton St. Ry., the Natick & Cochltu 
ate St. Ry. (V. 87, p. 1420), the Newton St. Ry. (into which Waltham St 
Ry. had been merged, and which had acquired Commonwealth Ave. St. Ry 
and Wellesley & Boston St. R y.), V. 89, p. 778, and the Newton & Boston 
St. Ry. (V. 89, p. 993). On May 9 1912 Mass. RR. Commission granted 
permission to absorb by consolidation the Lexington & Boston St. Ry. and 
fssuo $525,000 stock in exchango $ for $ for stock of absorbed company 
V. 94, p. 1317.

In Dec. 1911 Mass, RR. Comm. auth. the company to issue 51,483,000 
refunding bonds, of which $1,200,000 have beeen issued. See below and 
V. 93, p. 1787, 731.

On Aug. 1 1908 Mass. RR. Commission gave a decision sustaining New 
ton St. lty .’s right to charge 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer issued. See V. 87, p. 345. 
In Aug. 1909 Comm, granted the Middlesex & Boston the right (for an ex-
Eerimental period of one year) to charge one cent extra (beyond the regular 

cents) for each transfer issued; in Aug. 1910 privilege was continued for 
another year and in Aug. 1911 privilege was again extended and is still 
in force.

STOCK AND BONDS—• D ate. Interest. Outstanding. Afuturity
Stock, $1,987.000............................... .............  $1,987,000 In 1913, 49J
First and rer M , $5,000,000? 1912 4% g J-J 1,408,000 Jan 11932

gold ($1,000)___________ clln t. at Boston Safe Dep. & Tr. Co., trustee.
Commonwealth Ave 1st mtgej 1896 5 g F-A 75,000 Feb 1 1916

$75,000 ($500) gold___ c*\Int. at Internat. Tr. Co., Boston, trustee.
Lex & Bost 1st M , $500,000,1 1900 4% g A-O 500,000 July 11920

g ($1,000), callable 105-_c*] Interest at Beacon Trust Co., Boston, trustee
Current liabilities Juno 30 1913___________________  1,344.588 -

Bonds.— Of the 1st & ref. bonds, $75,000, are reserved to retire under
lying bonds and $3,517,000 are for add’ns, exten. and impts. Callable on 
any int. day on 30 days' notice as follows: Jan. 1 1917 to July 1 1921, incl. 
at 107% and int.; Jan. 1 1922 to July 1 1926 incl., at 105 and int.; Jan. ] 
1927 to July 1 1931 incl., at 102% and Int. V. 94, p. 351.

EARNINGS.— For year ending Juno 30 1913, gross, $941,235: net, after 
taxes, $243,269; charges, $163,343; divs. (4% ), $79,480; surplus, $446.

ROAD.— Owns 95.904 miles of track In Newton, Waltham, Water 
town, Natick, Wellesley, Framingham, Hopkinton, Needham, Westboro, 
Sherburn, Wayland, Belmont and Ashland, connecting with tho Worcester 
Consolidated Street Ity., tho Boston Elevated Ry. (at 4 points), &c. 
Forms a link in a through lino from Boston to Worcester. Also owns 32.356 
miles of track, leases 0.745 mile; total, 33.101 miles, extending from Arling
ton Heights (terminus of Boston Elev. system) through Lexington and Bed
ford to Billerica, where cars go through to Lowell without change, and also 
to the Sullivan Square, Charlestown, station of tho Boston Elev. Ry., with 
branches to Waltham and to Concerd. Total track owned, 128.254 miles. 
264 pass, and 14 work cars; 26 snow plows and sweepers. 60 to 75-lb. T 
and 95-lb. girder rails.— V. 89, p. 778, 993; V. 93, p. 731, 1787; V. 94, p. 
207, 351, 1317; V. 97. p. 237.

MASSACHUSETTS ELECTRIC COMPANIES— Street railways.
(See M a p  on page  17.)

ORGANIZATION.— Formed in May 1899. Is not an incorporated 
company, but a voluntary association managed by a board of fifteen trus
tees, who hold tho title to its assets. Tho trust fund for 21 years, or until 
June 29 1920, at which time the affairs of the Association aro to bo liqui
dated (tho pref.shares having a first claim upon the assets for $100 per share 
together with all unpaid accumulations of dividends) unless prior to that 
time, at a meeting called for that purpose, two-thirds of tho shares then out
standing shall vote to continuo its existence. V. 97, p. 1823. Messrs. E. 
Rollins Morse & Br. and Tucker, .Anthony & Co. of Boston, who pro
moted tho combination. In Juno 1899, in offering some of tho stock for pub
lic subscription 031,000 of prof, and $500 com. was offered for $1,050), 
stated that “ tho Declaration of Trust contains strict provisions against tho 
creation of any indebtedness whereby any shareholder or trustee can bo held 
to any personal liability." Comprised originally between 30 and 40 sep
arate properties, but through consolidation there is now only ono operating 
company, namely, tho Bay State St. Ry., whoso entire common stock is 
owned by the Massachusetts Electric Cos. The Hyde Park Electic Lt. Co., 
formerly owned, was sold on Jan. 3 1912 to Edison Elec. Ilium. Co. of Bos
ton, but in Mar. 1912 the Bay State St. Ry. bought back tho power station.

The system comprises electric street railway lines in 22 cities and 70 
towns in Eastern Massachusetts and New Hampshire and Rhode Island, 
covering tho greater part of the street railway mileage north of Boston 
as far as Nashua, N. H., and Newburyport and Gloucester, Mass., and 
south as far as Fall River and Now Bedford, Mass., and Nowport, R. 1., 
connecting directly with tho street railway system of Boston- also an electric
lighting property in Newport, R. I.

Payment o f  Accrued D ies , on Pref. Stock.— On Jan. 5 1912 pref. share
holders were offered $3,649,000 in negotiable warrants for additional pref. 
stock, to represent accrued dividends of 17% % on pref. shares. New prof, 
shares issued July 1 1912. V. 93, p. 1462; V. 94, p. 68.

On March 4 1913 the shareholders auth. the trustees to sell and dispose of 
any or all the pref. shares of the Bay State St. Ry. which they may acquire 
during the year 1913 and to pledge certain shares of that company’s stock 
as security for tho 2-yr. gold coupon notes issued to refund in part tho notes 
due July 1 1913. V. 96, p. 716.

STOCK AND BONDS.— The share capital is represented by certificates 
of participation which give tho owners a proportion interest in tho shares 
held by the trustees. Both classes of shares aro reported exempt from taxa
tion in Massachusetts. Com. stock and stamped pref. stock listed on 
Boston Stock Exchange. The balance sheet o f  the controlled Bay Slate St. Ry. 
shows funded debt June 30 1913, S23,106,000, and notes for amounts duo 
M ass. Elec. Cos., $1,450,000.

D ale. Rate. Outstanding. Dividends.
Common stock, par $1001____ ________  $14,293,100 __________

($14,293,100)-------------------/
Pref. stock, par $100 4 % 1 ___  4 J-J 24,119,860 Ja n '14, 2%

cum ($24,206,400)_______
Coll trust coupon notes, gold! 1913 5 g M-N 3,100,000 May 1 1915

($1,000) $3,500,000.........c*jOhl Colony; Trust Co., Boston, Trusteo.
The 1913 coupon notes are secured by a majority of the common stock 

of the Bay State St. Ry. V. 96, I). 1298. Red. on any int. dato on 30 
days’ notico at a prico at which the note, if hold to maturity, would net tho 
holder 3% % per annum; int. computed semi-annually.

REPORT.— Roport for the year ending Sept. 30 1913 (seo “ Chronlclo”  
Dec. 13 1913, p. 1730), shows receipts from divs., $1,133,293; from int. on 
notes, &c., $71,433; total, $1,204,726; expenses, $32,451; int., $171,561; 
divs., $968,256; surp., $32,458; prov. surp., $2,761,810; total surp.,82,- 
794,268; from this was deducted $47,269 net debits, leaving surplus Sept.30 
1913, $2,746,999.

DIVIDENDS.— First div. on pref. stock, 2% , was paid Dec. 1 1899; also 
2% Juno 1 1900. Div. period then changed to J&J and 2 1-3% paid Jan. 
1901; July 1901, 2%; in 1902, 4%; in 1903, 4%; in 1904, 4% . The Jan. 
1905 dividend was passed and none paid until Jan. 1909, when 1% paid; 
July, 1 % % . Seo V. 79, p. 2642, 2456; V. 85, p. 1646; V. 87, p. 1420, 
and V. 89, p. 1597. In 1910, 3% % . In 1911, 4% . In 1912, Jan., 2%; 
July, 2% . Seo above for payment of accrued divs. of 17%%. In 1913, 
4% . In 1914, Jan., 2%.

ROAD, &c.— Tho Bay StateSt.Ry. ownsJ858.827miles and leases 65.909 
miles, a total of 924.736 m. of main line; owns and oporates 2,063 cars. 
Power capacity 49 engines, 43,775 h.p., and 53 generators, 29,755 k.w.;
9 turbines, 18,600 h.p. and 12,500 k.w.

OFFICERS.— Pres., Gordon Abbott; V.-P., Charles E. Cotting; Sec., 
Everett \V. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan; 
Gen. Auditor, II. II. Read. Executive Coinmitteo: Philip Dexter, Chair
man; Gordon Abbott, Charles Francis Adams 2d, Galen L. Stono, Percy 
Parker, Philip L. Saltonstall and Charles E. Cotting. Office. 84 State St., 
Boston. V. 88. p. 883, 1437, 1560; V. 89, p. 163, 348, 1411, 1483, 1540; 
1597; V. 90, p. 54, 167, 1425, 1491; V. 91, p. 1254, 1328. 1570, 1574, 1767; 
V. 92, p. 118, 1181, 1500; V. 93, p. 105, 1462, 1597, 1787; V. 94, p. 68; 
V. 95, p. 618. 750. 1123, 1403, 1537; V. 96, p. 230, 653, 716, 1089, 1298; 
V. 97, p. 1662, 1730, 1823.

(1) Bay S ta te  S tr e e t  Ry.—An electric road.— (See M a p  on page 17.) 
ORGANIZATION.—This was tho Lynn A: Boston RR. (incorp. in Mass. 

April 6 1859), but on July 23 1901 name changed to Boston & Northern 8t. Ry. and on Aug. 8 1911 namo was again changed to present title. Tho 
following companies havo been absorbod from time to time. Tho latest of

these absorptions was in Juno 1911, w hen the B os. & N or. took  over  the 
O ld C o lon y  and issued 7 ,767 shares o f  pref. and 80,041 shares o f  com  In 
oxchange fo r  like am ount o f  O ld C o l. Street R y . stock .
B ev erly  & D anvers.
B oston  M ilton  & B rock ton .
B raintree & W eym outh .
B ridgew . W hitm an  & R ock lan d .
B rock ton  B ridgow . & T a u n ton . 
B rock ton  & E ast B ridgew ater. 
D igh ton  Som erset & Swansea. 
E ast Sido B rock ton  & H olbrook . 
G eorgetow  d R  ow ley  & Ipsw ich . 
G lobe  Street R y .
G loucester Essex & B everly . 
G loucester & Itock port. 
G loucester Street R y .
H an over Street R y .
H averhill & A n d over.
H averhill G eorgetow n & D anvers. 
H ingham  Street R y .
Law rence & R eading.
L ow ell & W obu rn .
L ow ell Law ronce & H averhill. 
L ow ell & Suburban.
M id d leton  & D anvers.

M y stic  V alley.
N eedham  & B oston .
N ow  B ed ford  M id d leb . & B rock ton . 
N orfo lk  Central.
N orfo lk  Suburban.
N orth  W obu rn .
O ld C o lon y  Street R y .
P rovldenco & T au n ton .
Q uincy & B oston .
R eading & Low ell.
R eadin g W akefield  & Lyn field . 
R ock lan d  & A b in gton .
R ock p ort Street R y .
Salem & W akefield .
South Shore & B oston .
T a u n ton  & B rockton .
T a u n ton  Street R y .
W akefie ld  & Stoneham .
W est R ox bu ry  & Roslindale. 
W hitm an  Street R y .
W oburn  & R eadin g.

In  1907 obtained perm ission to  d o  a freight business in a m a jority  o f  the 
tow ns along its lines south o f  B oston , and is now  handling express and freight 
b y  trolley over a considerable percentage o f  this track . In  Sept. 1911 
M ass. R R . C om m ission granted au th ority  to  carry  coal in car-load  lots or 
less in D ra cu t, M eth u en , M id d letow n  and N orth  A n dover.

In Sept. 1912 signed a con tract b y  w hich  the B oston  E levated  will take 
tho com p a n y ’s express cars and bring them  into B oston  over tho form er ’s 
lines to  a freight term inal near the A lban y  pow er station . V . 95, p . 1123.

D ecision  regarding carrying children fo r  half-fare .— In M a y  1912 tho full 
bench  o f  M ass. Suprem o C ou rt sustained the con stitu tion ality  o f  C h ap . 576, 
A cts  o f  1911, provid ing that street railw ays shall carry  sch ool children un
der 16 years or age for  h a lf fare. V . 94, p . 1507.

L ease .— In 1903 tho B oston  E levated  R y . leased all o f  tho track o f  the 
form er O ld C o lon y  Street R y . (now  a part o f  tho B a y  State St. R y .)  in 
the c ity  o f  B oston  fo r  99 years. T h o  lease provides for tho paym ent o f  all 
taxes and also 6 % %  on replacem ent va lu e  (appraised at $353,979, less the 
rental o f  certain short pieces o f  track  appraised at $13,866) o f  property  
leased as o f  date F eb . 16 1903, and 4 %  on  all additions and betterm ents. 

S T O C K S  A N D  B O N D S —  D ate. Interest. Outstanding. Last div.,&c
Stock  com m on  (par $ 10 0 )----------------- ---------------  $20,517,200 D e c ’ 13, 3 %
1st pref ($100) 6 %  c u m ......................  F -A  2,748,600 F eb  ’ 1 4 ,3 %
Serial notes, $2 ,000 ,0 0 0 c -n t f (  1912 5 F -A  1,975,000 Seo text

(In terest st A m erican  T rust C o .,  B oston . 
B os & N or  ref m tgo, $15,000,-1 1904 4 g  J-J 7 ,179,000 July 1 1954 

000, go ld  ($1,000) - c * _ n t f / ln t .  at A m erican  T rust C o .,  B oston , T rustee. 
Lyn n & B oston  1st m tge, g , l  1894 5 g  J -D  3,723,000 D ec 1 1924

$5,379,000 ($1,000) c * .n t f  l in t ,  a t O ld C o lon y  T r . C o .,  B oston , Trusteo. 
G  R  & 1 1st m tge (SI .000), l 1900 5 g  J -D  180,000 Juno 1 1920

$180,000, g o ld _________ u t f /In te r e s t  at C ity  T ru st C o .,  B oston , Trusteo.
II G  & D  1st m tge_______ . n t f  1899 5 35,000 M ch  1 1919
L yn n  & B  cou p  $ 4 0 5 ,0 0 0 -. n t f  1897 6 A -O  405,000 A pril 1 1917
G loucester E s ’x & B ov  1st M ,\  1896 5 g  J -D  125,000 D ec 1 1916

$1 2 5 ,0 0 0 (8 1 ,0 0 0 ),g . c * . n t f j  Interest at A m or. T r . C o . ,  B oston , T rusteo. 
W akefield  & Stoneham  1st! 1895 5 g  M -S  150,000 M ch  1 1915

m tgo, $150,000, g o ld .c .n t f j
T h o  last issue is redeem able at 105. In t. at A m . T ru st C o .,  B oston , T ru s. 
T h e M y stic  V alley St. R y .  has ou t $60 ,000 gold  5s, due Jan. 1 1919.
T h e  R ock p ort St. R y . has outstanding $12,500 6 %  cou pon  notes due 

O ct. 15 1916, interest paya b le  A pril and O ctober.
T h o  G loucester & R ock p ort has outstanding $10,000 6 %  cou pon  notes 

dated F eb . 1 1895 and duo F eb . 1 1915.
L ow e ll L a w re n ce  & H a v e rh ill .

B O N D S —  D ate. Interest. Outstanding. M aturity.
Low ell Law rence & n a v e rh lllf  1893 5 g  J -D  $774,000 .Tune 1 1923

1st m tge, $1 ,900,000 , g o ld , S ub j. to  call for  tho sink, fund at 105 & in t.
$ 1 ,000_______________c * . n t f  In t. at A m orican  T ru st C o .,  B oston , Trusteo.

P eop le ’s St R y , W est N ow - 1898 5 J-J 64,000 Jan 1 1928
bu ry , M ass, first m ortgage Interest at State Street T rust C o .,  B oston .
bon d s, assum ed________ n t f

O L D  C O L O N Y  S T R E E T  R Y . S E C U R IT IE S .
B O N D S —  D ate. Interest. Outstanding. M aturity .

R e f m tge, $10 ,000 ,000, g o ld ,1 1904 4 g  J-J $5,692,000 July 1 1954
($ 1 .0 0 0 )........................c * - n t f  J ln t. at Old C olon y  T r . C o . ,  B oston , Trustee.

B rockton  (C onsol) St R y  1st 1 1894 5 g A -O  689,000 O ct 1 1924
m ort, $750,000, g o ld ___n t f / l n t .  at State T r . C o . ,  callab lo at 105 & int.

B oston  M ilton  & B rock ton  \ 1899 5 J-J 100,000 July 1 1919
1st m tgo, $ 1 0 0 ,00 0____ n t f / I n t .  a t In ternat. T r . C o . ,  B oston , Trusteo.

B rock  Bridegw at & T aunton ) 1897 5 g  F -A  200,000 A u g  1 1917
1st M  g , $200,000 ($1,000) l in t ,  at A m er. T r . C o .,  B oston , Trustee.

B rock  & E Bridgew ater, 1st) 1898 5 g  F -A  30,000 F eb  1 1918
m tgo, go ld , 330 ,000___n t f / I n t .  at A m erican  T r . C o .,  B oston , T rusteo.

Taunton  & B rockton  fir s t\ 1897 5 F -A  100,000 A u g 1 1917
m ortgage, $100,000___n t f / I n t .  a t State Street T r . C o .,  B oston , trustee.

N  B ed ford  M ’dleboro & B rock) 1900 5 g  J-J 325,000 Jan 1 1920
1st M , $325,000 ($1 ,000), [ in t .  at A m erican  T r . C o ..  B oston , Trustee.
g o ld _____________________ n t f )  — _ __

B raintree Street m ort____ n t f /  1894 6 J-J 35,000 July 25 1914
[S ta to  Street T ru st C o .,  B oston , Trusteo.

O f tho $10,000,000 O ld C o lon y  St. R y . ref. m tgo ., $2,709,000 are reserved 
for  prior liens. Rem aining bonds can on ly  b e  issued for 5 0 %  o f  cost o f  
additions & iinpr’ ts. These bonds aro n ot su b ject to  call. V . 93, p . 1784. 

G lo b e  S tr e e t  R a ilw a y  S e c u r it ie s .
D ate. Interest. Outstanding. M aturity. 

D ighton  Som erset & Swan f 1896 5 g  J -D  $78,000 D ec  1 1916
bonds, $125,000, go ld , s f, In t. at International T r . C o .,  B oston , Trus.
red 105 ($1 ,000 ).............n t f  l Sinking fund is $3,000 a year.

T a u n ton  St R y  debentures..-) 1894 5 M -S  *,00,000 M ar 1 1914
[In t. on T a u n ton  Street R y . bonds payablo at 
j A m er. T ru st C o .,  m tge. trusteo, B oston . 

P rov  & Taunton  St R y  1st g l 1898 5 g  M -S  150,000 Sept 1 1918
($ 1 ,0 0 0 ).auth ,$200.000.n t f /  Am erican T ru st C o . ,  B oston , fru steo . 

S o u th  S h o re  & B o s to n  S tr e e t  R a ilw a y  S e c u r it ie s .
D ate. Interest. Outstanding. M aturity .

B on ds, 1st M  ($1 ,000), g o ld ,1 1899 5 F -A  $335,000 A u g 1 1919
$1 ,000 ,000 .........................n t f / l n t .  at A m erican T rust C o ., B oston , Trustee.

Braintreo & W eym outh  1st) 1897 5 g  M -S  80,000 M ar 1 1917
m tge, go ld . $80 ,000___n t f / l n t .  at In ternat. T r . C o .,  B oston , T rusteo.

Bridgew ater W h it & R o ck .)  1897 5 g  M -N  85,000 N o v  1 1917
1st m tgo, g , $1,000 c*_ n t f /In te re s t  at Am erican T r u s t .C o .,  B oston . 

R ock lan d  & A b in gton , 1st) 1895 6 g  M -N  100,000 M a y  1 1915
m tge, $100,000, g o ld c * n t f /I n t .  at O ld C o lon y  T r . C o .,  B oston , T rustee. 

W e s t  R o x b u r y  & R o s l in d a le  S tr e e t  R a ilw a y  B o n d s .
D ate. Interest. Outstanding. M aturity.

1st M , $150,000, g , s f  ($ 5 00 ),! 1896 5 g  M -S  $117,500 Sept 1 1916
red at 1 0 3 . - .......... - . c * - n t f / i n t .  at In ternat. T ru st C o . ,  B oston , T rustee.

N o rf C ent 1st M , gold , $100,-1 1898 5 g  J-J 32,500 July  1 1918
000, sub ject to  ca ll____ n t f / l n t .  at Internat. T rust C o ., B oston , Trustee.

N orfo lk  Suburban, first m ort-\ 1894 5 J-J 45,000 July  1 1914
g a g e_____________________n t f / l n t .  at In ternat. Tr. C o .,  B oston , Trusteo.
Stock and Bonds.— B y  tho term s o f  purchase o f  O ld C olon y  b y  B oston  & 

N or. the pref. stockholders o f  b oth  com panies becam e 1st prof, stockholders 
o f  the B a y  State St. R y . P ref. s tock  is su b j. to  call at 120. L isted on 
B oston  Stock  E xch . O f tho $15,000,000 B oston  & N or. bonds, $5,352,000 
aro reserved to  retire prior liens. R em aining bonds can bo issued on ly  for 
50%  o f  cost o f  additions and im provem en ts. Theso bonds h avo n o  sinking 
fund and aro n o t sub ject to  call. V . 93, p . 1784. O f tho $5,379 ,000  1st M  
bonds o f  the Lyn n & B oston  R R .,  $1 ,656,000 havo been canceled . T h o 
coupon  notes o f  1912 m ature A ug. 15 as follow s: 1913 (p a id ), $25,000; 
1914, $31,000; 1915,337 ,000 ; 1916, $43,000; 1917, $50,000; 1918,857 ,000 ; 
1919,864 ,000 ; 1920,572 ,000 ; 1921,380 ,000 ; 1922, $88,000; 1923 ,397 ,000 ; 
1924, $106,000; 1925, $116,000; 1926, $126,000; 1927. $136,000; 1928, 
$148,000; 1929, $160,000; 1930, $174,000; 1931, $188,000; 1932,3202,000. 
V . 95, p . 618 .

D IV ID E N D S .— Initial d iv . on  B a y  Stato St. R y . com .— 3 % — paid 
D e c . 30 1911; in 1 9 1 2 ,J u n e ,2 % ;D e c . ,3 % ; in 1913, Juno, 2 % % ;  D e c . ,3 % .  

R O A D .— See description under M ass. E lec. C os . ab ov e .
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18 ELECTRIC RAILWAYS [Vo l . XCVIII.

INCOME ACCOUNT OF BAY STATE STREET R Y .-F isca l year was 
changed In 1911 to end June30, and reports for 1912-13,1911-12,1910-11 are 
for 12mos. end. June 30; figures for previous year for 12 mos. end. Sept. 30:

1912-13. 1911-12. 1910-11. 1909-10.
Earnings................ ........... $9,462,251 $9,116,202 $8,881,521 $8,560,949
Expenses......... .................. 6,109,511 5,806,410 5,557,304 5,360,295

..$3,352,740 $3,309,792 $3,324,217 $3,200,654

.. 1,914,902 1,840,329 1,838,579 1,792,937
-$1,437,838 $1,469,463 $1,485,638 $1,407,717

1.253,762 1,077,681 1,169,090 1,130,561
B a la n ce ............................... $184,076 $391,782 $316,548 $277,156
O F F IC E R S .— P res., Patrick  F . Sullivan, B oston ; V .-P . & T reas ., C . R . 

R ockw ell; V .-P . & G en . M g r ., R . S . G o ff .— V . 84 , p . 995; V. 86, p . 720, 
1223; V . 88 , p . 748, 1436: V . 92, p . 117, 593, 659; V . 93, p . 104, 285, 1724, 
1784; V . 94, p . 1055, 1507; V . 95. p . 175, 360. 418 , 543, 618, 678; V . 96, 
p . 200, 789, 1838; V . 98 , p . 72.

(a) B o s to n  & C h e lse a  R R .— O wns 4 .352 m iles o f  m ain track . Leased 
to  L yn n  & B oston  Street R y . C o . at $7,260 per annum , equal to  6 %  on 
$121,000 s to ck , payable  A .  & O .

(i>) B o s to n  & R ev ere  E le c tr ic  S tr e e t  R y .
O R G A N IZ A T IO N .— In corp . Juno 24 1889. Leased from  July 1 1895 

for  99 years to  Lynn & B oston  (now  B a y  State Street R y .) ,  which guaran
tees interest on  the $50,000 m ortgage o f  1908 and dividends on  $50,000 
stock  from  July  1 1898 at 5 %  per annum .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock  (par $ 10 0 )--------------------------------  5 J-J $50,000 See text
B oston  & R evere  E lec St R y l 1908 5 g  M -S  50,000 Sept 1 1928

$50 ,000 gold  ($ 1 ,0 0 0 )___c * /I n t .  at A m erican  T ru st C o .,  B oston , T rustee.
Bonds.— N o  sinking fu n d , bu t bon d s m ay  be  called  on any interest date 

on  six w eeks’ n otice .
R O A D .— T ota l track , 3.711 miles m ain.
(c) E ast M id d le se x  S tr e e t  R y .
O R G A N IZ A T IO N .— Owns 19.251 miles o f  m ain track . Leased M a y  1 

1893 to  Lyn n & B oston  (now  B a y  State St. R y .)  for 99 years at a rontal till 
M a y  1 1896 o f  $18,000 yearly  in addition  to  fixed  charges; then till M a y  1 
1901 $24,000 yearly; and for rem ainder o f  lease $30,000 yearly . E ight 
per cen t d ivs. had been paid , but on M a y  1 1901 w ere increased to  1 0 % .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  ($100). $300 ,000 ...........................  10 --------------- "  ' '
P lain b on d s, int. guar. (e n d .) .  1898 5 M -S
R e f bond s, int guar (e n d )____  1902 4 J-J

Interest at State N ational B an k , B oston .
T h e  lesseo in the lease agreed to stam p b oth  issues o f  the bonds w ith a 

guaran ty  o f  the interest— principal Is n ot guaranteed .— V . 67, p . 482.
(d) N a sh u a  S tr e e t  R a ilw a y .— T rolley .
O R G A N IZ A T IO N .— In corp . A u g . 14 1885. On Ju ly  1 1900 was leased 

to  the Low ell & Suburban for  99 years, and lease now  runs to  B a y  State 
Street R y .

Rental.— D ividends are payable Jan . and July  at the rate o f  4 %  In 1901, 
5 %  in 1902 and 6 %  for tho rem aining 98 years o f  lease.

S T O C K , B O N D S , & C .—  D ate. Interest. Outstanding. D io. A  M at.
S tock , $325,000 (par $ 1 0 0 ) . . . ------- - ............-  $325,000 See text
First m ortgage, $150,000,1 1901 4 g  A -O  150,000 O ct 1 1931

($1 ,000 ), g o ld ________ c * t f / l n t .  at O ld C o lon y  T r . C o .,  B oston , T rustee.
Bonds.— E n tire issue m ay bo  called at 105 and accrued Interest.
R O A D .— Owns 15.941 m iles o f  m ain track .
(e) W in n is im m e t  (S tre e t)  R R .
O R G A N IZ A T IO N .— Owns 2 .085 m iles o f  m ain track . Loased to  the 

Lyn n & B oston  for 999 years from  1880 at $3,000 per annum . C apital stock  
Is $50,000; par $50. D ividends in 1894 to  1913, in cl., 6 %  per annum .

( / )  N e w p o r t  &  Fall R iv er  S tr e e t  R y .
O R G A N IZ A T IO N .— O rganized b y  special A ct  on  F eb . 23 1898. July  1 

1900 consolidated  w ith N ew port St. R y . l ia s  also consolidated  w ith N e w 
port Illum inating C o . E m braces 20.569 m . o f  m ain track in and betw een 
N ew port and Fall R iver; also electric lighting. W as leased on July 1 1901 
for  99 years to tho O ld C olon y  St. R y . (since m erged in B oston  & N orthern , 
now  tho Bay State St. R y .)  for a rental o f  6 %  per annum  and int. on  bonds. 
T h e  M ass. E lec . C om panies disposed o f  its holdings in F eb . 1902.

S T O C K , B O N D S , E T C .—  D ate. Interest. Outstanding. M aturity. 
S tock , par $ 1 0 0 _____________ _______  J-J $950,000 See text.

$297,700 See text
120.000 Sept 1 1918
100.000 Jan 1 1922

Newport & Fall River 1st! 1898 5 F-A 240.000 Aug 1 1918
mortgage_____________ tf(American Trust Co., Boston, Trustee.

Consol mortgage, $1,000,000,1 1904 4H J 4 573,000 July 1 1954
gold ($1,000)______c*&rtf lint, at Am. Trust Co., Boston, Trustee.

Newport Illuminating Co 2 d \ ------ 6 g 63,500 Oct 1 1925
mortgage, g o ld ________ tf/Central Trust Co., Now York, Trusteo.
Bonds.— Of tho remaining consol, mtge. bonds, $304,000 are reserved to 

retire prior liens and $123,000 for future additions at 50% of cost. Not 
redeemable. V. 79. P- 213, 501, 1462.

EARNINGS of tho Bay State St. Ry. from operation of tho Newport 
& Fail River St. Ry. for year ending Juno 30 1913 wore: Gross, $373,812; 
net, $190,242; charges, $60,106; surplus, $130,136.

B O S T O N  & W O R C E S T E R  E L E C T R IC  C O M P A N IE S . 
O R G A N IZ A T IO N .— T h is is a voluntary  association organized under a 

trust agreem ent dated D ec. 29 1902. Its property  consists o f  tho entire com . 
s tock , $140,000 1st m tge. bonds and $175,000 ‘ ‘notes paya b lo”  o f  tho Boston 
Ac W orcester St. R y . It has issued 33,936 4 %  cu m . pref. shares and 34,614 
com . shares, no par value; but in case o f  liqu idation  pref. shares receivo $100 
each boforo tho participation  o f  com m on . In Jan. 1905 was listed on B os
ton  Stock  Exchange. S tock  was increased to  present am ount by tho issue 
in July 1906 o f  6.000 shares com m on  and 6 ,000 p ro f., which was offered  to 
shareholders at $105 for a b lock  o f  $100 pref. plus $100 com .

R E P O R T .—  For year to  Juno 30 1913 (V . 97, p. 884): D ividends received 
from  B. & W . S t. R y . s tock , $50,625; m isc. Incom e, $19 ,053 ; total incorao, 
$69,683; exponses, $1,389; proL , d iv .,  $67,872; surplus, $422.

D IV ID E N D S .— First d iv . on pref. s tock , $2, paid July 1 1904; $2 Jan . 
1905 and $2 July 1 1905; in 1906, $4; In 1907, $4; in 1908, $4; in 1909, $2; 
In 1910, Jan ., $1; none to  Jan. 1912, w hen $1 was paid: J u ly , $1; in 1913, 
J a n ., $1; Ju ly , $1; in 1914, Jan ., $1. ,

O F F IC E R S .— Pres., W illiam  M . Butler; V .-P . ,  A . E . Childs; Sec. & 
T roas ., G eorgo A . Butm an. V. 89, p . 1662; V . 90, p . 1674; V . 91, p . 1764; 
V , 93, p . 795, 1018, 1667; V . 95, p . 749, 815.

B o s to n  & W o rce s te r  S tre e t  R y .— T rolley .
O R G A N IZ A T IO N .— Incorporated  in M assachusetts on  N o v . 16 1901. 

Franchise perpetual. O w ns the Fram ingham  Union Streot R y .,  Fram 
ingham  Southborough & M arlborou gh  Street R y . and tho M arlborough 
& Fram ingham  St. R y . In  M arch  1907 M ass. R R . Com m ission granted 
right to  d o  an express and freight business over entire line.

On Feb. 21 1911 M ass. R R . C om m . auth . an issue o f  $397,200 6 %  cum . 
($100) pref. stock  (auth . b y  stockholders F eb . 2 1911), o f  which $297,000 
was used to retire like am ount o f  com m on issued in 1910 (V . 90, p. 625) and 
rem ainder ($97,000 issued) to  be  used to  fund floating d ebt. V. 92, p . 394,

^ I r ’i*N o'v . 1912 m ade a con tract w ith tho B oston  E lovated  R y . for tho 
operation  o f  express cars over that com p an y 's  tracks to  tho freight oxpross 
term inal on H arrison A ve.

Fares.— In 1909 single faro unit raised from  5c . to  6 c .
S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity.

S tock , com  ($ 1 0 0 ) - - .................................... ................  $2,025,000 D ec’ l 3.1 4 {%
Pref, $397,200 ($100) 6 %  cu m ............  M -S  397,200 Sept 13- 3 %
B o st&  W or 1st m ortgage. $2.-1 1903 443 g F -A  2,400,000 A ug 119 23

500,000, gold  ($ 1,000) c * t f /I n te r e s t  at A m erican  T ru st C o ., B os ., Trus.
Fram  So & M arl 1st m t g - t f /  ------- 5 60,000 Jan 119 19

(In terest at A m erican  T rust C o .,  B os., Trus.
N otes  paya b lo  July 1 1913------------------------------------------  *175,000 -------------

* A ll held b y  B . & W . E lectric C os.
Dividends.— On pref. 3 %  sem i-ann. since Issued. On com . paid  3 %  

July  1904; also 3 %  seinl-ann. until D ec. 1908, when 143%  was paid . In 
1909, June, 143 % ; in 1910, Jan ., 143 % : in 1911, D e c ., 1 % ; in 1912, Juno. 
1 4 3 % ; D e c .,  144 % . In 1913, June, l k % :  G e e ., 144 % .

R E P O R T .— For year ending June 30 1913, gross, $668,938; net, $251,
091; lilt. & taxes, $172,213; pref. d iv ., $23,687; c o m ., $50,625; surp ., $4 ,566.

ROAD.— Owns and operates 82.58 miles of track, a considerable portion 
over private right of way, between Boston and Worcester, including an 
extension to Natick. Rails, 75-lb. Has 79 cars.

OFFICERS.— Pres., William M . Butler; V.-P., A. E. Childs; Sec. and 
Treas., Geo. A. Butman.—-V. 86, p. 601; V. 87, p. 1418: 1660; V. 89, p. 222. 
1346, 1662; V. 90, p. 625. 770; V. 91, p. 869. 1628; V. 92, p. 394, 525 
659, 724; V. 96, p. 1020, 1421.

PUBLIC SERVICE INVESTMENT CO.
ORGANIZATION, &c.— Organized in Maine to bold and to deal in 

stocks, bonds, notes and other securities. On Oct. 30 1913 stockholders 
voted to incroaso tho stock from $2,000,000 each of prof, and common to 
$3,000,000 each. V. 97, p. 1289

STOCK.— Date. Interest. Outstanding. Maturity.
Common $3,000,000 ($100)------------ -------------- $2,184,500 F eb '14, 2%
Pref,$3,000,000 6% cum.($100)___  6% Q-F 2,184,500 F ob '14! 143

Stock.—-Preferred stock is redeemable at option of company at 115; 
$315,500 in treasury. Of tho common $315,500 Is in treasury.

Securities Owned (Stone A Webster Properties).
Blackstone Vai. G. & E l..*$401,300 
Jacksonville Traction C o .. 350,000 
Houghton County El. L. Co.*500,600 
Houghton County Trac. Co.*106,606
Columbus Elec. Co________al66,666
El Paso Elec. C o .................*341,000

Tampa Electric Co_______ b$175,000
Galv. Houston Elec. Co____*350,000
Northern Texas El. Co____*385,006
Pug. Sd. Tr., L.& Pow.Co*l,466,800
Koy West Elec. Co-------------a222,000
Kew West Electric Co------- *374,100

a Preferred stock, b Capital stock, 
these companies (except tho Blackstone Valley Gas 
die Houghton County Electric Light Co.) on subso-

* Common stock.
See statements of 

& Electric Co. and the
quent pages. _ ,

Stone & Webster offered the stock in March 1909 in blocks of 10 shares 
of preferred and 4 shares of common for $956. V. 89, p. 163. In Dec. 
1913 thoy offered $500,000 pref. stock at 97. V. 97, p. 1734.

Dividends.— On pref. 143 % quar. sinco Aug. 1909 to and including N ov., 
1913. On com., 1st div.— 144%— Feb. 1 1910; Aug., 144%. In 1911. 
Feb., 143%. Aug., 143%. In 1912, Feb., 143%. Aug., 2% . In 1913. 
Feb., 2%; Aug., 2%.

EARNINGS.— For year end. Dec. 31 1913, gross, $256,766; net, after 
taxes, &c., $241,857; pref. divs. (6% ), $126,000; common div. (4% ), 
$80,000; surplus, $41,857.

DIRECTORS.— Henry G. Bradlee, Russell Robb, Chas. A. Stone, 
Edwin S. Webster, Eliot Wadsworth (Pres.).— V. 89. p. 163; V. 90, p. 628; 
V. 92, p.463; V. 95, p. I l l ;  V. 97, p. 1119, 1289, 1734.

BOWLING GREEN, OHIO.
LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolloy road.

C . G .  T a y lor  succeeded  A . E . R oyce  and B .C .  H arding as receiver. V .9 2 ,p .  
1243. On D ec. 18 T  1 Judge ICillits ordered a re-issu e o f  $75,000 receivers' ctfs 
orig inally put ou t several m os. previous for  im p rov ’ ts. V . 93 , p . 1786, 796. 
Sinco taking possession receivers have paid int. duo M a y  l and N ov . 1 1911.

Foreclosure.— On M ay  17 1913 tho U nion T ru st C o . o f  D etroit instituted 
foreclosure proceedings in tho U. S. D ist. C ou rt at D etroit . Tho am ount 
duo oh tho 1st M . 5s o f  1903 was stated  as $429,500.— V . 96, p . 1488. 

O R G A N IZ A T IO N .— Incorporated  in O h io  in 1902.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

C om m on , $750,000, ($ 1 0 0 ) - - ..................................... .......................
P rof, $250,000. ($100) 6 %  n -c ----------- - - - - - - - -  250,000
1st M .S  1,000,000, go ld  ($5001 1903 5 g  M -N  353,500 N o v  1 1933

and $ 1 ,0 0 0 )_____________ c * / l n t .  at U nion l r .  C o . ,  D etroit , T rustee.
R e c ’vs certfs $75,000 ($1,000) 1911 6 quar 75,000 J n ec 191?,

Bonds.— $570,500 bonds aro reserved for extensions at $1-7.000 per m ile 
and $76,000 in com p a n y ’s treasury. N o  sinking fund and bonds are n ot 
su b ject to  call. In t. on  receivers ’ ctfs is payablo  in Bow ling G reen.

E A R N IN G S .— F or year ending D ec. 31 1912, gross, $53 ,128 . In  1911. 
gross, $52,866; net, $6 ,073. _  . „  , w  ,

R O A D .— O perates 25 miles o f  track  betw een lo n to g a n y , O ., and W ood - 
villo . Standard gauge, 60-lb . T  rail. C on nects at lo n to g a n y  w ith  O hio 
E lec . R y . at B ow ling G reen w ith T o led o  Bow ling G reen & Southern 
T raction  C o .,  at Pem berville w ith T o led o  F ostoria  & I 'ind lay  R y . and at 
W ood v illo  w ith Lako Shore E lec. R y . Furnishes electric light and pow er
at B ow ling G reen, as well as hot-w ater heating. , . „  Tr

O F F IC E R S .— Pres., Itob t. Place; V . -P .. E . I I . M cK n lg h t. S ec., H . G . 
H ankey; T reas ., B .  C . H ardin g.— V . 92 , p . 1243, V . J3, p . 7.)6, 1786, V . 94, 
p .2 0 7 ;  V . 96. p . 1488. ||| _________

BRATTLEBORO, VT.
TWIN STATE GAS & ELECTRIC CO.
O R G A N IZ A T IO N .— Incorporated  in C on n ecticu t on  A u g . 26 1906 and 

acquired tho B rattleboro Street R y .,  the B rattleboro  Gasi L ight C o .,  the 
D over Gas LIsrht C o  (V  83 n 562 ). tho B ennington E lectric C o . and the 
H oosick  Falls Illum inating (?o . Furnishes,g a s , electric Ilght and pow er 
to  D ov er, N . I I .,  and B rattleboro , V t .,  and operatos the B rattleboro St. 
R y .;  also furnishes electric light and pow er to R ochester, Salm on halls, 
Som crsw orth and H insdale, N . I I .; N orth  B ennington  and B ennington C en
tro , V t ., and H oosick  Falls, N . Y .  T h o  properties o f  tho C ascado L t.&  
P ow . C o . and tho Berlin E lec. C o . will bo  takon ovor b v  m eans o f  the now 
convertib le  notes. See V . 98. p . 156. C on trol Is hold b y  the N ational 
L igh t, H eat & Pow or C o .,  con trol o f  w hich was in turn acquired b y  the 
M fd d lo  W est Utilities C o . in O ct. 1912. V . 95, p . 1750.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $2,500,000 , ($100 )........................................ ®1'250.000 ..................—
Pref (5% cu m ) $2,500,000 ($ 1 0 0 )____  ___________  k i2v £ 0*°
1st & ref. M . $10 ,000 ,000----------------- _ 5 %  8 f nn nnn o et i Im pC on vertible  gold  notes S I ,- /  1913 5 g  A -O  o00,000 O ct . 1 1916

000,000 ($1,000, $500, and! Interest payablo  a t N ow  Y ork .
$100) ---------------------- c * .n t f (

D ov er  Gas Light con  mort-1 1905 150,000 Sept 1 1925
g a go , $500T6oO - - - - -  - - - - -  J Union Safe Dep. & Trust C o Trustee

U nited Gas & Elec, m ortgage,! 1897 - - - - -  — . -n,,,, -1-,m î  1017 $250 ,000 .......... ................— ./U n io n  Safe D op . & D u s t  C o . 1  rustee
Brattleboro Gas L Co mtg------1903 73,000 F eb  2 1923
H oosick  Falls Illum inai’g C o \ ------- - — - — 75. 500$150 ,000____________________/C o l.-K n lck . d ru s tC o .,  N . Y . ,  Trustee.
H oosick  Falls E lectric C o ) ------- --------—  „  .I9 m

$75 ,000 ......................................./O ld  C o lon y  T ru st C o . ,  B oston , Trusteo.
Bennington  W ater Pow er ------- - - - --------- . “  ; '

& Light C o  $100,000_____ 1 Am erican Loan & Trust C o . 1 rusteo
B ennington  W ater Pow er &l ____  — - - - - -  _  12.500 1929

Light C o  $30 ,000_________ /O ld  C o lon y  T ru st C o .,  B oston  Trusteo
Bennington  E lect C o  $ 1 7 5 , - 1 ____  - - - - - - - -  -  .000 C ol -K n ick . T ru st C o . ,  N . v ., rrustee.

Bonds'.— O f  the $ l6 "6 6 6 ,000 au th . 1st & ref. 5s $1,895 ,500  aro rosorved 
for present bonds outstanding and $600 ,000  aro hold as collateral for  tho 
convertib le  notes o f  1913. T h o  con vertib le  notes are convertib le  in am ounts 
o f  $100 or m ultiples thereof any  tlm o boforo m aturity  into 1st & ref. 5s, 
the notes to  be  taken at par and tho bon d s at 93. $600,000 1st & ref. 5s
aro pledged as security for tho issue. V . 98 , p. lo b . . . . .

Earnings.— ’For year 1912 (not including Berlin L lec . or  Cascado L igh t & 
P ow er), gross, $451,836; not, $196,128.

R O A D .— Operates 5 miles o f  track in B rattleboro , In addition to  gas and 
electric light plants in B rattleboro and B en nin gton , V t., U oosick Falls,
N . Y . ,  and D over, N . I I ..  . a „  . ...

O F F I C E R S — Pres., I . L . M eloon : S ec .. A . S. hoster; T reas.. W . O . 
M eloon . G on . o ffices , D ov er, N .  I I .  V .  83, p .  499; V . 95, p . 1756; V . 98, 
p . 156. m _________

BRISTOL, CONN.
B R IS T O L  & P L A IN V IL L E  T R A M W A Y  C O .— A trolloy road . A lso

furnishes electric light and pow er, gas and steam  heat.
O R G A N IZ A T IO N .— O rganized Sept. 21 1893. A gas plant was com 

pleted in 1906. Franchises perpetual. In A u g. 1906 a m ajority  o f  stock  
was pooled  for 5 years. In A u g . 1911 pool was ronowod for 5 years m oro, 
b u t this was d issolved . It is stated, In N o v . 1913. In D oc. 1913 it was 
announced that R ichter & C o . o f  H artford , C o n n ., had purchased con trol 
o f  tho property . V . 97. p . 1662 , ,

In A ugust 1908 a stock  d ividend o f  50%  was declared. Increasing ou t
standing am ount to  $375,6o6. V. 87 , p . 96. 414.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $1,000,000 ($ 1 0 0 )_____ ______  _________  $375,000 1 9 1 2 -1 3 ,8 %
1st m ortgage $600,000, g o ld f  1905 g M -N  500,000 N o v  1 1945 

($500 and $ 1 ,0 0 0 ) . ............... {In terest at Bristol N ational B ank , B ristol.
(Treasurer o f  State o f  C on n ecticu t, Trustee. 

Bonds.— A re su b ject to  call after 5 years at 102; after 10 years at par. 
E A R N IN G S .— For years ending June 30.

Railway Railway Gas & Elec. Interest 
Year—  Gross. N et. L tg .,N e t.  & Taxes. Dividends. Surplus.
1913 .$100 ,585  $35,756 S26.117 $30,703 $30 ,000 $1,170
1912 -  95,544 35.848 37.252 3 1 .1 6 0 , t 30,000 11.940

R O A D .— O perates abou t 13 %  m iles o f  track laid w ith 56 and 60-lb . T  rail 
from  Bristol to  P lainville, w ith branches to  Bake C om pou n ce and to  
T erryv illo . Standard gauge, 29 cars, 3 snow  plow s and 1 w ork car.

O F F IC E R S .— C hairm an o f  board , C has. I I . T en n ey ; P res., A . B . T en 
n ey ; V .-P . ,  D . E . M an son ; S ec.-T rea s .. M orris  L . T iffa n y , B ristol, C on n .; 
G eneral M an agers, C has. II . T en n ey  & C o .— V . 81, p . 776; V . 87 , p . 96, 
414; V. 95 , p . 1330; V . 97 . p . 1662; V . 98 , P - 154.

b r is t o l T'Va .-t e n n .
B R IS T O L  T R A C T IO N  C O .
O R G A N IZ A T IO N .— In corp . in Virginia . W as form erly  the B ristol Belt 

L ine R y . C o . but on  Sept. 7 1911 filed  a certificate changing nam e to  a b ove  
title , and increased auth . s tock  from  $100,000 to  $300,000, and par o f  shares 
from  $50 to  $100. V . 93, p . 1323. O wns entire stock  o f  the I lo lston  Valley 
R y .,  a narrow -gauge steam  road . „  ,

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  $300,000 ( $ 1 0 0 ) - - - ............... - ................ - —  $135,000 ............... ..
M ortg age  $300,000 ($1,000)1 1911 5 A -O  150,000 S ept. 15 ’41

callab le at 1 0 5 - - ..................../U .  S. T rust C o .,  W ash ington , D . O .,  Trustee
R O A D .— O perates 7.04 miles standard-gauge electric line in B ristol and

11.09 miles narrow -gauge steam  road  betw een Bristol and B ig  Creek Park , 
on  the ilo lston  R iver. 14 m otor cars, 2 locom otives , 4 passenger and 12 
freight cars. „

O F F IC E R S .— Pres.. B . L . D ulaney; V .-P .,  & G en . M g r .,  Fred D ulaney 
S ec. & T reas ., N . D . Bachm an Jr. V. 93, p . 1323.

BROOKLYN, N. Y.
B R O O K L Y N  R A P ID  T R A N S IT — (See M a p . page 20 ). 
O R G A N IZ A T IO N .— O rganized Jan . 18 1896. per plan In “ Chronicle,* 

V . 60, p . 1145, to  succeed to  the property  o f  the old  L on g Island T raction  
C om pa n y, foreclosed , syndicate headed b y  the late ox-G overnor F low er 
having then bough t con trol. Is  not a railroad corporation , but was or
ganized under the Business C orporation  law o f  N ew  Y ork  to  hold  the stocks 
an d  bonds o f  railroad com panies and to  aid in the construction  and equip
m ent o f  railroads. Franchises are perpetual.

A S S E T S .— T h e follow ing is a statem ent o f  the stocks and bonds ow ned 
b y  the B rooklyn  R a p id  Transit system  D e c . 31 1913.

S to ck s .
E ntire capital s tock  B rook lyn  H eights R R . C o . (p a r )----------------- $200,000
E ntire capital s tock  B k ln . Q 'ns C o . & Suburban R R . C o . (p a r ).  2 ,000,000 
84,997 shares ou t o f  85,000 shares o f  the com . stock  o f  the Nassau

E lectric R R . C o . ,  p a r_______________________ ______ _____________ 8 ,499.700
63,941.75 shares ou t o f  65,000 shares o f  the 4 %  cum ulative pref.

stock  o f  Nassau E lec . R R . C o .,  par............... ...................................  6 ,394,175
47.859.85 shares ou t o f  50,000 shares o f  the 5 %  non-cum ulative

pref. stock  o f  the N ew  Y ork  C onsolidated R R . C o .,  p a r____  4,785,985
134,308.31 shares cu t  o f  139,000 shares o f  the com m on  stock

o f  the N ew  Y ork  Consolidated R R . C o .,  p a r . ...................... .........  13,430 831
E ntire stock  o f  C on ey  Island & G ravesend R y . C o . ,  p a r________  350,000
647.82 shares o f  B rook lyn  R apid Transit C o .,  p a r . . . ....................  64,782
4,991 shares out o f  5,000 shares o f  South  B rooklyn  R y .,  par___  499,100
9,800 shares out o f  10,000 o f  the Am erican R a ilw ay T ra ffic  C o .

(ow ned by T ran sit D evelopm ent C o .) ,  p a r_________ __________  980,000
E ntire capital stock  o f  the Transit D evelopm en t C o .,  par.............  500,000
500 shares o f  the B ridge O perating C o .,  p a r ......................................  50,000
1,000 shares o f  N . 'i . M unicipa l C o rp ., p ar______  100,000
920 shares ou t o f  1.000 shares o f  N . Y . & C on ey  Isl. R R . C o . . .  92,000
495 shares ou t o f  500 shares P ros. Park & South B k iyn . R R . C o .  49,500

B o n d s . $377996,073
♦1st M  5 %  bond s B k iyn . Queens C o . & Sub. R R . (p a r )............... $2,000,000
1st con M  B k iyn . Q ’ns C o . & Su b .(ow n ed  by  B k iyn . H ’ts C o . ) . .  50,000
♦1st m ortgage 5 %  bonds B rooklyn  C ity  R R . (p a r )_______________ 1,627,000
♦Refunding gold  m tge. 4 % ,  B rook lyn  C ity  R R _________________  725,000
♦Gold 5 %  bonds B rook lyn  Rapid T ran sit________________________ 30,000
R e f m tg 4 %  bonds B rooklyn  R apid  T ran sit C o ________ _______ -  15,192,000
R e f m tg 4 %  bonds B . R . T .  (ow ned b y  N assau E l. R R .) ............. 1,761,000
C on sol m tg  4 %  bond s N assau E lec R R ______________  1,161.000
C on sol m tg  4 %  bon d s Sea B each  R y . (ow ned b y  N assau E lec.

R R . C o . ) ................................................................................................   22,500
Jam aica & B rook lyn  m tge. b on d s_________________________________ 2,000
N . Y .  M unicipa l R y .  C orp ora tion .......... ............................................. 40,000,000
-----------  $62,570,500

♦The entire am ount o f  B . Q . C . & Sub. R R . 1st 5s and B k iyn . C ity  R R . 
1st 5s; also $125,000 out o f  the $725,000 B . C . R R . ref. 4s held , and $25,000 
ou t  o f  the $30,000 B . R . T .  gold 5s and $250,000 B. R . T .  rof. m tge. 4s held, 
com pose  guaranty fund for perform ance o f  B rooklyn  C ity  R R . C o . ’s lease.

N ew  Subways and Extensions.— A n agreem ent was reached In M a y  1912 
as to  how  the routes o f  the new dual subw ay system  in low er M anhattan  
shou ld  bo app ortioned  betw een tho Interborough  and B k iyn . R apid  Transit 
and the C ou rt o f  A ppeals at A lban y  having on June 29 1912 affirm ed the 
decision o f  Justice B lackm ar (V . 94, p . 1057) holding to  bo constitutional 
the terms o f  the proposed  contracts w ith tho Interborough and B . It. T  
form al contracts w ere draw n up  b y  the P . 8 . C om m , and w ere signori on 
M a r. 19 1913. V . 96, p . 862. Seo caption  “ R apid  Transit in N ow  Y ork  
C ity "  in V . 94, p .  1384, 1449, 1566; V . 95, p . 48, 111, 237, 1010; V . 96. 
p . 63, 136, 488, 716, 864. T h e now subw ay lines, to  be  built jo in tly  by  
th o  B rook lyn  R a p id  Transit and the c ity , are as follow s:

(а) Subw ay lino traversing tho B orough o f  M anhattan  from  the B attery  
to  59th S t., m ostly  on  B roadw ay, and connectin g b y  tunnel under tho East 
R iver w ith subw ay lines in B rook lyn , w ith rights over the B rook lyn , M a n 
hattan , W illiam sburg and Queensboro bridges.

(б) C entro St. loop , connecting tho different bridges and extended through 
N assau and B road  Sts., M anhattan , to  a connection  w ith tho low er East 
R iver tunnel and the 4th A v o . subw ay In B rook lyn , w ith extensions to  
86th  St. and C on ey  Island. T w o  tracks in the C entro St. loop  w ore placed 
In operation  A u g. 4 1913. V . 97, p . 297.

(c) Subw ay lino extending from  6th A v o . and 14th S t ., M anhattan , 
across M anhattan , under the East R iver, to  W y ck o ff  A v o .,  B rook lyn  and 
thence an elevated lino to  East N ew  Y ork .

id) Subw ay lino in B rooklyn  connectin g M anhattan  B ridge w ith  the 
Brighton  B each R R .

In  addition to  th o  above , there are several extensions o f  present lines to  
bo  built b y  tho com pan y as well as third tracking and m aking additions and 
im provem ents to  existing linos. T h e  estim ated cost o f  construction  to  the 
c ity  Is $100,500,000; o f  construction  and equipm ent to  tho com p an y , 
$65 ,000,000.

Seo N . Y . M unicipa l R y . C orp .— O rganized to  carry ou t com pan y 's  
agreem ent w ith c ity — on a subsequent page.

As to  financing o f  the now construction  w ork b y  the B . R .  T . ,  see Secured 
° o l d  N otes in table below , and text relating thereto, and also V . 94, p . 1694. 

T h o  Brooklyn City RR. Co. is held under a 999-year lease dated  F eb . 14

T h rou gh  elevated train service from  B roadw ay Ferry , ad join in g the 
W illiam sburgh B ridge, to  Canarsie was instituted July 30 1906 (V . 83 , p . 
271); through service over th o  bridge to  D elan cey  S t., N . Y . ,  was p u t in 
operation  on  Sept. 16 1908, the connection  from  B road w ay E levated  to  
B ridge structure having been com pleted .

On M a y  21 1904 tho B rook lyn  H eights R ailroad C o . signed an agree
m ent w ith  the c ity  fo r  operation  o f  trolley cars over the new  W illiam sburg 
B ridge . See V. 78, p . 2013, 2386. Later the B ridgo O perating C o . 
was form ed , w ith $100,000 capita l, to  operate loca l service on  the bridge . 
See V . 79, p . 626. On N o v . 15 1912 the A ppellate D ivision  o f  the Suprem e 
C ou rt, First D e p t ., affirm ed the order o f  the P . S. C om m , reducing the 
faro charged over the W illiam sburgh B ridgo from  3 to  2 cents, or  three 
tickets  for 5 cents. V . 95, p . 1402, 1471. T h rou gh  surface cars are oper
ated over B rook lyn  B ridge b y  B rook lyn  H eights R R .,  N assau E lectric  R R .,  
and B rook lyn  Queens C o . & Sub . R R . Surface cars began to  cross this 
bridge in N o v . 1904. V . 79, p . 2084.

D ecision in Suit Against Brooklyn City RR .— On June 8 1912 the A p pellate  
D lv . o f  N . Y .  Suprem e C ou rt, 2d D e p t ., handed dow n a unanim ous decision 
affirm in g, to  the extent o f  $1 ,766,892 principal (w ith  Int. from  M arch  3 
1910), the judgm ent aw arded b y  the low er C ou rt (V . 90, p . 558; V . 80 , p . 
1174; V. 70, p . 841) in the suit (begun in A pril 1900) o f  B rook lyn  H eights 
R R . against the B rook lyn  C ity  R R .,  but m odified  the judgm ent o f  the low er

„ 7, ,» V , — na u » u . e u .  uwns mu enure c a p 
ital stock  o f  the B rook lyn  H eights C o . In 1898 tho H eights C om pa n y 
leased the B rooklyn  Queens C ou n ty  & Suburban R It . T h o  lease was r e 
new ed year b y  year rental being fixed chargos. taxes and organization ex
penses. On July 1 1901 the B . Q . C . & S. began operating separately again. 
On A pril 1 1899 the H eights C om pa n y tem porarily leased the Nassau E lec
tric R R . Later perm anent leases were m ade, but on  June 30 190 4 ,presum a
b ly  in consequence o f  a decision (V . 79, p .  102) com pelling  tho issuance o f  
transfers, tho lease o f  tho Nassau E lectric R R . was canceled.

T h o B rooklyn  H eights R R . in April 1899 leased for  tho period o f  999 years 
the P rospect Park & C on ey  Island R R . (see term s under the la tter), the 
N ow  Y ork  & C on ey  Island R R . and the P rospect Park & South B rook lyn  
RR., bu t tho leases o f  those com panies w ere assigned in M arch  1907 to 
South B rook lyn  R y .,  w hich had been acquired b y  purchase in F eb . 1902 
V . 74, p . 479. In  July 1912, how ever, tho South B rooklyn  R y . acquired 
495 out o f  500 shares o f  P . P . & So. B k iyn . stock  and 820 ou t o f  1,000 shares 
o f  N . Y .  & C . I .  V . 95, p . 47. T h e South B rook lyn  R y . ow ns the dou b le
track road (\ '4  m iles) extending from  N ew  Y ork  B a y , near 38th S t., 
B rook lyn , to  38th S t ., near 9th A v e .,  B rook lyn , and in June 1907 increased 
Its stock  from  $150,000 to  $500,000.

d en d  to  2 %  q u a r., K  o f  1%  being  retained quarterly  and set aside in a  sp e 
cia l fu n d . V. 91, p . 93. O ct . 23 1913 agreem ent o f  settlem ent was executed  
b y  the B rooklyn  H eights R R . and the B rooklyn  C ity  I iR .  prov id in g  for  the 
paym en t o f  $1 ,750 ,000 , o f  w hich $900,000 was to  be  paid  in cash on  or  .before 
N o v . 1 1913 and the balance in quarterly  installm ents o f  $50,000 w ith  in t. 
a t 5 %  from  N o v . 1 1913 until pa id . I t  is expected  that the fu ll 10%  d iv i
dend  w ill be resum ed from  and a fter O ct. 1 1917. V . 97 , P- 1285.

Special Franchise Tax Reduced.— For decision allow ing for obsolescen ce  
in fixing special franchise tax , seo V . 91, p . 1511.

Brakes Required.— On July  10 1913 the A p pellate D iv . o f  the Suprem e 
C ou rt unanim ously sustained the order o f  the P . S. C om m , requiring the 
c o . t o  equip its cars w ith pow er brakes and geared hand brakes. V .97 .P .175 .

Purchase of Coney Island & Brooklyn RR.—  In D ec. 1913 the subsid iary  
C on ey  Island & G ravesend R y . received perm ission from  tho P . S. C om m , 
to  purchase $2 ,637,000 o f  the $2,983 ,900  outstanding stock  o f  the C on ey  
Island & B rook lyn  R R . V . 96, p . 1020, 1088; V . 97 , p . 1897.

T h e  Transit Development Co. was organized in April 1903 under the 
Business C orporation  L a w , w ith $25,000 cap ita l, and is ow ned exclusively 
in tho interest o f  the B rook lyn  R a p id  T ran sit C o . I t  is authorized to  
m anufacture and sell pow er and  to  d o  general con tractin g  w ork . On 
M arch  1 1907 special arrangem ent was m ade b y  w hich the concern  will furnish 
pow er and take charge o f  tho m aintenance and repair o f  all the railw ay 
properties in  the B rooklyn  R apid  Transit system , including their equip
m ent. V . 84 , p .5 6 9 .  In  June 1907 capital stock  was increased to  $500,000.

T h e  T ran sit D evelopm en t C o . in D e c . 1913 acqu ired  a tract o f  abou t 
90 acres in the G ravesend section  o f  C on ey  Island. V . 98 , p . 72.

T h e  Am erican R a ilw ay T ra ffic  C o . was Incorporated in Jan. 1904 w ith  a 
capital o f  $1 ,000,000 (o f  w hich $980,000 is ow ned b y  the T ransit D ev e lop 
m ent C o .)  for the purpose o f  hauling and disposing o f  c it y ’s ashes and refuse. 
C on tract w ith  c ity  expiring D ec. 27 1908 was n ot renew ed and com p a n y  
Ls in process o f  d issolution.

Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapid  
Transit.— In M a y  1907 the N ew  Y ork  State R R . C om m , consented to  tho 
Sea B each  R y .,  the Canarsie R R . and the South B rook lyn  R y . m aking 
m ortgages o f  $2 ,000,000 , $2,000,000 and $4,000,000 , respectively , to  secure 
certificates o f  indebtedness Issued b y  those com panies to  the B rook lyn  
R apid  Transit for m oneys advanced for  add itions, betterm ents, & c. In  
Juno 1907 B rook lyn  U nion E levated  authorized a  m tge. for $20 ,000 ,000 
and the Nassau E lectric for  $5,000,000 for sam e purpose; but in July 1908 
P u blic Service Com m ission denied app lication  for the approval o f  these la t
ter tw o  m ortgages. See particulars V . 87, p . 224. N o  bonds will b e  issued 
under any o f  these m tges., w hich are created sim ply to  secure the certifi
cates o f  indebtedness as issued from  tim e to  tim e. T h e  certificates cannot 
be  issued at less than par and are deposited under the B rook lyn  R apid  
T ran sit first refunding m tge. V . 84 , p . 1181, 1246, 1550.

Stock Increase.— On Jan. 3 1913 Increased its auth. stock  from  $45 ,000 ,000 
to  $90 ,000 ,000, the new  stock  to  be  issued from  tim e to  tim e before Ju ly  1 
1914, exclusively for the conversion  o f  4 %  bonds o f  1902. V . 96. p . 61.

.STO CK  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock . $90 ,000 ,000 ($100 )___________ Q -J $57 ,074 ,218 Jan T 4 , 1H
B rook  R ap T r  1st re f m tge, f 1902 4 g  J-J *21,447,000 Ju ly  1 2002

$150,000,000, g o ld ___ c*A r{C en tra l T ru st C o . ,  N . Y . ,  trustee. C ou p on
I bonds ($1,000); registered ($1,000, $5,000) 

B rook  R a p  T ran  .gold  m tg e ,/  1895 5 g  A -O  7,000,0D0 O ct 1 1945
$ 7 ,0 0 0 ,0 0 0 _______________c*\d In t. a t E qu itab le  T r . C o . ,  N . Y . ,  trustee.

B R  T  secured notes $ 6 0 ,0 0 0 ,-f 1912 5 g  J-J 39,699,000 July 1 1 9 1 8
000 ($ 1 ,0 0 0 ), g o ld ____ c * t f  (In terest a t C entral T ru st C o . ,  N . Y . ,  trustee

B rook lyn  C ity  R R —
R efund  m tge, $6 ,925 ,000 ( 1906 4 g  F -A  z$725 ,000 M a y  1 1956

($ 1 ,0 0 0 )_________________ (L o n g  Island L  & T r  C o , B k iyn , trustee.
First consol m tg e --------------  1891 5 J-J ti4.373.000 oJu ly  1 1941
N ow  W  & F lat 1st M _____________  4 'A F -A  200,000 Ju ly  1 1941

' 1891 5 A -O  250,000 A p r  1 1941
.In t. a t  P eop le ’s T r .  C o . ,  B rook lyn , trustee.

1894 5 g J-J e3 ,500,000 *July 1 1941
G uar. T ru st C o . ,  N ew  Y ork , trustee.

1894 5 g M -N  . 2 ,884,000 *July 1 1941
C entral T rust C o . ,  N ow  Y o rk , trustee.

1889 5 g  J-J 240,000 Jan 1 1930
Central T rust C o . ,  N ew  Y o rk , trustee.

1896 4 g  M -S  650,000 Sept 1 1916
W . M . G rinnell, W . O . P la tt & W m . M a n ., 

trustees.
1899 5 g F -A  16,000,000 F eb  1 1950

In t. at C entral T r . C o . ,  N . Y . ,  trustee.
1899 4 g  F -A  7,000,000 A u g 1 1949

In t. a t C entral T ru st C o .,  N . Y . ,  trustee.
1898 4 g J-J 11,508,000 Jan 1 1 9 5 1

G uaranty T rust C o . ,  N . Y . ,  trustee. B on ds 
guar, b y  end. b y  B k iyn . H eights R R .

1894 F  A -O  660,000 A p r 1 1944
H am ilton  T rust C o . .  N . Y . ,  trustee.

1891 5 g A -O  c2 ,241 ,000 A o r  1 1 9 3 1
B rooklyn  T ru st C o . ,  trustee.

1894 5 g  J-J 220 .000 Jan 1 1934
C entral T ru st C o . ,  N ew  Y ork , trustee.

------- 5 A -O  250,000 Jan 1 1917
T it le  G uar. & T ru st C o . ,  trustee.

1893 5 g A -O  121,000 O ct
Franklin T ru st C o . ,  N . Y . ,  trustee.

1912 5 g  J-J n40 ,000 ,000 Jan _______
Interest at C entral T ru st C o . ,  N ew  Y o rk , 

_ _ _ _ _ _  . __ _ T rustee.
Rental payments in addition to payment of fixed charges—

B rook lyn  C ity  R R . stock , $12 ,000 ,000, 10%  Q .-J . 15, 999 y r s .$ l ,200.000 
P rospect Park & C on ey  Island R R .,  yearly  rental_______________ 45 ,000

B rook lyn  H eights R R  first
m o r tg a g e -----------------------------

B rook lyn  Queens C o  & Sub
first m ortgage___________

First consol M , guar p & 1
(en d ), $4 ,500 ,000----------

Jam aica & B rook  R R  first
m o r tg a g e ________________

Sea B each  R y  first m tge, 
guaran teed ................................

B rook lyn  U nion E lev  1st M ,
g u a r a n te e d .. ...........................

K ings C o  E lev  first m tge, 
$7 ,000 ,000  ($1 ,000), g  (gu) 

N assau El R R  C o  cons M  
bon d s ($ 1 ,000). $15 ,000 ,
0 0 0 ---------......... ........... c*& r

First m tge bon d s___________

A tlantic A v e . gen m ortgage
g o ld .................... ............. ..

A tlan tic  A v e  im provem en t,
gold  ($220 ,000 )_________

6B B  & w  E 1st m ortgage.
Series B .......... ....................

B . B . & W . E . general]
g o ld .........................................

N  Y  M u n  R y  C orp  1st M tg e  
8100,000,000 ($1,000 and 
$500) g o ld ____________c*& r

1 1933 

1 1966

* S u b j. to  call Ju ly  1 1916. a S u b j. to  call 1916. b SubJ. to  call an y
tim e.

c A tlan tic  A venue general m ortgage 5s o f  1931 w ere su b ject to call in
1909, b u t  m an y o f  them  (how  m any is n ot know n) have been stam p ed , 
releasing them  from  the liab ility  to  call.

d T h e  C entral T rust C o . o f  N ew  Y ork  was trustee o f  this m ortgage until 
O ct . 1903, when the C olon ial T ru st C o . (since consolidated  w ith the T ru st 
C o . o f  A m erica— the latter bein g  m erged in to E q u itab le  T ru st C o .)  w as 
substitu ted .

c Includes $2,000,000 held b y  B rook lyn  R a p id  Tran sit C o . 
x  E n tire  am ount ow ned b y  B rook lyn  R apid  T ran sit C o . 
y  N o t  including $1,627,000 ow ned b y  B . R . T .  system .
* N o t  including $16 ,953 ,000 ow ned b y  B . R . T .  system , 
n O wned b y  B rook lyn  R apid  T ran sit C o .
Stock.— In the reorganization o f  the L ong Island T ra ction , th e  old  $3 0 .

000,000 stock  paid an assessment o f  $10 per $100 share, the o ld  stock  being 
reduced to  $20 ,000 ,000, and $7,000,000 o f  5 %  bond s being au th orized , 
against $3,000,000 o f  L on g Island T raction .

D ividends .— First d iv .,  1 % , paid April 1 1909; Ju ly , 1 % ; O ct ., 1 % . In
1910, 4 Yi%\ In 1911 and 1912, 5 % ; in 1913, Ja n ., I H % ;  A p r ., 1 N % ; in 
Ju ly  Increased rate to  1J4%  quar.; O ct .,  1 Y % .  In  1914, Jan ., 1 'A_%.

Interest on Bonds, Where Payable.—-Interest on  the B rooklyn  R apid  
T ran sit m ortgage o f  1902 for $160,000,000 and the tw o E levated  issues ls 
pa ya b le  at the C entral T ru st C o .; on  the B rook lyn  C ity  R R . refunding bonds
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J a n ., 1914.1 ELECTRIC RAILWAYS 21

a t company’s office; on the Nassau Electric bonds, including Atlantic Avo- 
nuoanu W est End issues, at the Equitable Tr. C o ., N . Y .; on the Brooklyn 
Queens County & Suburban mortgages anil the Jamaica & Brooklyn first 
mortgage at the Brooklyn Trust C o ., Bklyn.; and on the Sea Beach 1st 
mortgage at the New York Consol. ltR . C o .’s oftice, 85 Clinton S t., Bldyn. 
On tho B . R . T . secured notes of 1912 at co.’s office or at Central l rust Co.

Secured N o tes .— Tho notes are secured by pledge of equal amount of 
1st M . 5s of the New York Municipal lty . Corp.; tho bonds of that company 

in  turn are guaranteed prin. and int. by Brooklyn Rapid transit and also by 
the Now York Consolidated R R . and by pledge of 810,000,000 B. R . T . 
conv. 4 %  ref. bonds. Proceeds of notes are deposited as security for notes 
until expended. The notes are conv., $ for S. Into 1st M . os of tho Munici
pal R y. at any time prior to Jan. 1 1916, on and after which date they aro 
red. at co .’s option at 101 and int. on any int. day on 90 d a y s i 
to Jan. 1 1914, $301,000 had been exchanged. Remaining n o t^can  only be 
issued for constr., equip, and oper. o f now ?, „e
by B . R . T . interests. See V. 94, p. 1694. SJ9 .9 9 9 .0 0 0  of the notes are
listed on tho N . Y . Stock Exchange with authority to add 820,000,000 notes 
prior to July 1914 on notice of sale. V . 97, P- 12 0 J. , T , 9fl 10 n 9  

M ortgage fo r  $ 1 5 0 ,0 0 0 ,0 0 0 .— Stockholders autoonzi^ March ^O 1902 
first refunding 4 %  gold convertible bonds for $ 150,000,000. $5 9 ,3 0 4 ,0 0 0  to 
retlroall tho then existing bonds of the system (inc1 u (1 mg the $ 7 ,0 0 0 ,0 0 0  
Br. Rap. Transit 5s), and tho rest for improvts., add ns and acquisitions,

Suced"foranyP^ th e  ̂ u ^ o s a °  autiiorizlsd

call on any interest day until the year 2000 'a t . 1 1 0  and interest after that 
at nor anri int.prost, Sco listing applications in V . o l ,  p. loOO, IpO/, lor 
tst^of securities pledged for tho bonds: also listing; applications in V . 82, p. 
K i7*v  k** n 1 1 2 2 i v . 85 . p» 1523* V . 8 6 1 P -923 , ana v . 9u, p. 7oo»
5  Bonds.— Of th e $7,000,000 50-year gold 5s of tho Brooklyn Tapid Transit, 
S3 000 000 went to stockholders for assessment. For description of prop
erty covered by tho mortgage, see V . 62, p. 1138. Sco also application in

V B6ro’oSiyn°Clty R R . mortgago of 1891 Is for $6,000,000 and is a first lien 
on tho old Brooklyn City road and a consolidated lien on the lines acquired 
bv consolidation in 1890. O f tho $6,000,000 issued, $4,373,000 are in tho 
hands of the public and tho balance is held in the guaranty fund.

Stockholders of tho Brooklyn City R R . July 10 1906 authorized a new 
mortgago for $6,925,000 to provide for refunding. V . 82, p. 1437. llieso  
bonds aro subject to call after July 1 1915 at 110 and interest.

Tho total authorized issue of first consolidated mortgago gold 5s of tho 
Brooklyn Queens County & Suburban R R . is $4,500,000, of which $1 ,616 ,
000 aro reserved for extensions, on which they will bo a first lien. Of tho 
$2,884,000 outstanding, $2,255,000 in 1898 wero endorsed with tho guar
anty of tho Brooklyn Heights R R . Co. as to prin. and interest, and in Jan. 
1899 provision was made for guaranteeing tho remainder of tho payment of 
$10 per bond. Both B . Q . C . & S. loans are subject to call in 1916.

Tho Sea Beach R y. 1st 4s aro also guaranteed as to principal and interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219.

Tho Nassau Electric bonds ar guaranteed (by endorsement on each bond) 
by the Brooklyn Heights R R. Besides covering tho mileage directly owned 
they aro a lien by a supplemental agreement upon tho stock of the Coney 
Island & Gravesend R y. and will become a direct lien on this line should it 
become merged in tho Nassau Electric. Of the total of $15,000,000 bonds 
authorized, tho unissued remainder ($3,492,000) is for prior liens. Sco 
listing application in V. 72, p. 342.

MILEAGE.—The system includes;
1 si

N a m e —  rrac*.
Brooklyn Heights R R ---------------------------„ 2.134
Brooklyn City R R -------------- —  - - - - -1 0 5 .5 9 8
Bklyn. Queens Co. & Suburban R R --  29.712
Nassau Electric R R ----------------------------
Coney Island & Gravesend R y -------  3.950
South Brooklyn R a ilw a y---- - - - - ------  1-184
Prospect Park & Coney Island R R —  9.549
Now York Consolidated R R .—

Elevated lines----------------------------------- 29.249
Surface lines__________________ ______ 17.082

Trackage on N . Y . & Brooklyn Bridge—
Elevated lines______________________  1.762
Surfaco lines_________________________  1.802

Trackage on C . I. & Bklyn. R R ____  1.203
Trackage on Williamsburgh Bridgo— •

Elevated lines_______________________ 1.635
Surfaco lines_________________ - ______  1.741

2d S id ings , T o ta l
T rack . Ac. in .

1.851 0.198 4.183
100.685 22.713 228.996
28.987 3.223 61.922
65.470 10.230 142.936

3.188 348 7.486
1.184 3.301 5.669
8.926 8.460 26.935

29.221 5.802 64.272
17.082 21.478 55.642

1.762 231 3.755
1.707 3.509
1.538 — 2.741

1.635 3.270
1.741 218 3.700

264.977 76.202 615.016
.126; open cars, 919; con-

vertiblo, 67: semi-convertlblo, 767; miscellaneous, 465. total, 3.J48.
R E P O R T.— The annual report for 1912-13 will be found in V. 97, p. 361

376. Passengers carried during tho year ended Juno 30 1913 amounted to 
626,304,156, an increase of 27.748.362 over previous year.
IN C O M E  A C C O U N T  B R O O K L Y N  R A P ID  T R A N S IT  A N D  CO N 

S T IT U E N T  C O M P A N IE S — Y E A R S  E N D IN G  J U N E  30.
Revenue fro m  O perations—  1913. 1912. 1911.

Transportation ....................................... $23,865,260 $22,949,021 $ 2 1 ,716,486
Miscellaneous__________________________ 287,028 277,529 270,057

T otal.............................................. .$24,152,288 $23,226,550 $21,986,543

M aintenance o f w a y -----------------------  81.678,124
M aintenance o f  equ ipm ent------ 2 ,202,208
O peration o f  pow er p la n t---------------------
O peration o f  cars----------------------  oqv
D am ages and legal o x p e n s o s .. . 8 8 4 ,2 4 1
G eneral expenses-----------------------  7 4 b ,8 t i
Freight and mail expenses......... 264,424
Am erican Ry. T ra ffic  Co. e x p en ses .. 1,112
T a x e s .....................................................  1,750,083

$1,636,713
2,155,134
1,404,160
5,450,673

978,611
733,294
252,763

711
1,775,041

$1,423,108
2,125,580
1,339,552
5,298,863
1,043,685

707,368
227,004

1,306
1,465,535

Total  $14,583,539 $14,387,100 $13,631,901
N et earnings ...................................$9,568,749 $8,839,450 $8,354,642

Other i n c o m e : ! : : : - - - ................   339,947 317,991 297,524

Total Income _____________ $9,908,696 $9,157,441 $8,652,166
Fixed charges (net) 1111...........................  5 ,411,768 5.446,219 5,503.687

S u rp lu s............ ........................................$4,496,928 $3,711,222 $3,148,479

W v id e n d s^ ?^ * .l.f!.P1̂ V-"."-V-'-"-"(5"4i %)27440",770 (5)2,239,851 (5)2,242 liHo

Balanco.......................................................$2,056,158 $1,471,371 $817,254
O FFIC ER S — Pres. Timothy S. Williams; Chairman of Board. Nicholas

F . Brady; V -P . & Treks., C . D . Moneoly; V .-P ., Slaughter W . Huff. Sec.,
J . H . Bennington; Com p., Howard Abel. O ffic e , 85 Clinton St., Bklyn. 
V .96, p. 61, 134, 2 0 0 , 3 & . 715. 862, 1020, 1088 ,1555; V . 97, p. 175 ,297 , 
3 6 1 ,3 7 6 ,4 4 2 ,5 2 0 ,5 9 4 , 1203, 1285, 1293, 1897; V . 98, p. 72, 1 5 5 ,3 0 3 .
C O M P A N IE S C O N TR O LLE D  B Y  B R O O K L Y N  R AP ID  T R A N S IT  C O . 

(1 ) New York C onsolidated R R .
O R G A N IZ A T IO N .— Incorp. at Albany on N ov. 30 1912 as a consolida

tion of tho Brooklyn Union Elevated R R ., Sea Beach Ry. and Canarsio 
R R . V . 95, p. 1608. Brooklyn Rapid Transit owns $13,430,831 out of 
tho $13,900,000 com. stock and $4,785,985 out of tho $5,000,000 pref. stock 

Owns all the outstanding stock of tho N . Y . Municipal Ry. Corn, (which 
holds tho contracts made with tho City of Now York in 1913 for the opera
tion of subways, &c.) and guarantees its bonds, p. & L, jointly with tho

B Lease.’—  All rights, & c., of the N . Y .  Municipal Ry. Corp. under its con
tract with the city have been leased and assigned to tho Now York Consoli
dated R R. For terms, see statement of N . Y . Municipal Ry. Corp. below.

D iv is io n  o f E a rn ings  w ith  C ity .— As tho Now York Consolidated holds, 
under assignment and lease, all tho rights acquired by tho Now York Munici
pal lty. Corp. in tho latter’s contracts with tho city, all tho earnings will 
accruo to it. The division of earnings will bo on the following basis:

1. To the company, $3,500,000, as representing tho not earnings of tho 
existing railroads which aro to form part of tho now rapid transit system. 
Out of this reservation the company pays interest charges on capital in 
vestments prior to M ar. 19 1913 in tho existing railroads.

2. To tho company, 6 %  on Its new investment in construction and equip
ment prior to the beginning of permanent operation and thereafter interest 
and 1 %  sinking fund. . ,

3 . To tho city, interest and 1%  sinking fund on its investment In cost or
construction. , „ . .

Any surplus remaining, after making provision for a moderate contingent 
reserve fund, is to be divided equally between the company and the city. 
The company’s preferential payments are to be cumulative.

ST O C K  A N D  B O N D S—  D ate . In te res t. O utstand ing . M a tu r i ty .
Com stock, $13,900,000 ($ 1 0 0 ) ------- -------------  $13,900,000 D e c .;i3 , \  H
Pref stock, $5,000,000 ($100)----------- ------------- 5 ,000,000 D to. ’13, 144
Bklyn Un El 1st M , $16,000.-1 1899 5 g F -A  16,000,000 Feb 1 1 9 5 0

000, gold, 4 %  tiH 1905, Interest at Central Trust C o ., New York,

Kings Com ity E? 1st"M,"gold",) 1899 St°4  g F -A  7,000,000 Aug 1 1949
$7,000,000 (SI,000)____c*1 Int. at Central Trust C o .. N . Y . ,  Trustee.

Sea Beach Ry 1st M , $650,-1 1896 4 M -S  650,000 Sept 1 1916
000 ($1,000 and $ 10 0 ) . - . c j W .  M . Grinnell, W . O . Platt and W m . M an, 

( Trustees.
Bonds.— ’Bonds of tho Brooklyn Union and Kings County Elevated R R . 

companies are guar. p. & i. by Bklyn. Heights R R ., guaranty to be stamped 
upon bonds upon presentation. In Feb. 1902 began stamping bonds with 
guaranty. Certain days each month aro designated for stamping. See 
V. 98, p. 155. Both issues are listed on N . Y .  Stock Exchange. Sea Beach 
1st 4s are guar., p. & i .,  by B . R . T . C o. N ot subject to call. Int. at 
office of N . Y . Consol. R R . C o ., 85 Clinton S t., Brooklyn, N . Y .

D IV ID E N D S .— Tho first div., of 2 %  , on the old Bklyn. Union Elevated 
R R . prof. stock was paid June 29 1901; in 1902 and 1903, 3 % ; in 1 9 04 ,34 4% ; 
in 1905. 4 % ; in 1906. 4 4 4 % ; in 1907 to 1911, inch, 5 %  per annum; in 1912. 
June, 244 % : D ec., 6 % . On the N . Y .  Consol. R R . Co. in 1913, June, 5 % ;  
Sept., 1 )4 % ; D ec., \ % % .  On com ., first div ., 5 % ,  paid June 10 19 l 0; 
D ec., 2 4 4 % . In 1911. 5 % .  In 1912, June, 2 4 4 % ; D ec., 6 % . On N . Y .  
Cons >1 lilt, in 1913, June, 5 % : Sept., 1 K % ; D ec., 1-44%.

R O A D .— Embraces 64.272 miles of elevated track and 55.642 miles of 
surface track. Total, 119.914 miles. The New York & Brooklyn Bridge 
has 3.755 miles of track and Williamsburg Bridge 3.270 miles of track 
in addition. When all the lines embraced in contract with the city have
l)3en completed, will consist of approximately 293 miles of track, including 
trackage rights over the Astoria and Corona (Queens County) lines enjoyed 
mutually with the Interborough R . T . Co.

O F F IC E R S — Pres., John II. Ilallock; Y .-P . & Treas., C . D . Meneely; 
V .-P ., J. F . Calderwood; Com p., Howard Abel; Sec., J. H . Bennington.—  
V . 95, p . 1207, 1274. 1608; V . 96, p. 360, 653.

(a )  New York M unicipal Railw ay C orporation .
O R G A N IZ A T IO N .— Incorp. in N . Y .  on Sept. 27 1912 to operate the 

enlarged transit system (elevated roads and subways) covered by the agree
ment between the company and the city, and to construct and own such 
parts of tho system as are scheduled for private rather than public owner
ship. V . 95, p. 818. The lines to be constructed by tho city are to be 
leased to the company for a period of 49 years from Jan. 1 1917 (with pro
vision for re-capture by the city after 10  years), and are to be operated by 
the company in connection with tho existing railroads of tho New York Con
solidated R R . Co. (as enlarged and extended) as one system , and for a single

fa in March 1913 the P. S. Commission approved a contract with the Brook
lyn Heights R R . for the use of the Lutheran Cemetery line.

LEASE TO  N . Y .  C O N SO L. R R .— On M ar. 26 1913 the P. S. Com m , 
sanctioned tho lease and assignment to the N . Y .  Consol. R R . of all rights 
under tho contract with the city respecting new rapid transit lines. (See 
V . 96, p. 360, 947). Tho company also transferred to the N . Y . Consol. 
R R . the certificates for extensions and additional tracks, as well as certain 
real estate in Brooklyn and the above-mentioned contract with the Brooklyn 
Heights U R. regarding tho Lutheran Cemetery line. The lease calls tor 
6 %  dividends on tho N . Y . Municipal R y. Corp. stock.

The Municipal R y. Corp. agrees to furnish all the money necessary to 
carry out the terms of the dual system contracts and has the option of doing 
all tho construction work and acquiring all tho equipment, or of requiring 
the Consolidated C o . to do so on reasonable notice.

Progress o f Construction W ork .— See V . 97, p. 520.
On M ar. 20 1913 the Pub. Serv. Com m , approved a mtge. to secure an 

auth. issue of $100,000,000 5 %  bonds and authorized the issuance of $40,
000,000 bonds thereunder, tho proceeds .to be applied as shown in V . 96,

P’ ln6june 1913 tho P. S. Commission granted authority to issue $400,000  
additional stock, making $500,000 authorized. Later in the year another 
$400,000 were authorized.

ST O C K  A N D  B O N D S—  D a le . In te res t. O utstand ing. M a tu r i ty .
Stock, $2,000,000 ($100)_____ ____All to be ow ned by N . Y . Consol. R R . ~
First mortgago, $100 ,000,000/ 1912 5 g J-J $40,000,000 Jan 1 1966

($1,000 & $500), gold-C*&r\Int. at Central Trust C o ., N . Y . ,  Trustee.
Bonds.— Guar. prin. & int. by B . R . T . and N . Y . Consol. R R ., and are 

pledged as security for B . R . T . secured notes. Semi-annual sinking fund 
after July 1 1918 (minimum, .3175% ; maximum, 44% )- Bonds are subject 
to call on 90 days’ notice in any amount at 10744-— ’V . 95, p. 818; V . 96, 
p. 360, 863, 947. 1773.

(2) Nassau Electric R ailroad.— A  trolley road.
O R G A N IZ A T IO N .— Chartered M ar. 13 1893 under tho laws of New  

York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
R R . &c. As stated above, the Rapid Transit C o. owns $8,499,700 out of 
tho $8,500,000 common stock of the Nassau Electric and $6,394,175 out of 
tho $6,500,000 preferred stock.

Lease.— Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights R R ., but.coincidently with a decision compelling the Issuance of 
transfers from one leased line to another (V. 79, p. 102), tho lease was ter
minated on June 30 1904. For still another decision as to transfers, see 
V . 82, p. 1323: also V. 85, p. 404. _____  . . . . . .

In Juno 1907 a 10-year mortgago for $5,000,000 was authorized to secure 
certificates of indebtedness issued from time to time to the Brooklyn Rapid 
Transit for advances made for improvements, & c., but in July 1998 tne 
Public Service Commission denied application for approval of mtge. V . 84, 
p. 1181, 1246, 1550; V . 87, p. 224.

STO C K  A N D  B O N D S— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common stock, $8,500,000--------------  ---------------  $8,500,000 ----------------
Preferred 4 %  cum, $6,500,000 ____  M -N  6,500.000 »ee toxt

Bonds.— For details see Rapid Transit statement above.
R O A D .— Embraces 142.936 miles of single track.
Atlantic Avenuo R R . (now part of Nassau Electric) owned the double

track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 944 miles (19 miles of track), which is leased 
for 99 years from June 1 1877 to the Long Island R R . C o., affording that 
company entrance into the city of Brooklyn— rental, formerly a percentage 
of receipts, was changed in 1895 to $60,000 yearly. V . 61, p. 828. Liti
gation lias arisen with Long Island R R . regarding the use of Atlantic 
Avenuo. See V. 74, p. 1139. In Oct. 1910 N . Y .  Court of Appeals decided 
that tho city had tho right to tear up rails, but c 'ty  has taken no action 
looking to tho exorcise of the right.

D IV ID E N D .— First div. on pref. under lease was paid Dec. 31 1900, 4 % ;  
1901 to 1907 incl., 4 %  per annum; in 1908, N o v ., 2 % ; in 1909, N o v .2 % ;  
in 1910 and 1 9 1 1 ,4 % ; in 1912, M ay, 2 % ; N o v ., 2 %  reg. and 4 %  on account 
of arrears. In 1913. M ay, 2 % ; N o v ., 4 % .

A N N U A L  R EPORT— Foryear ending June 30 1913: Gross, $4,884,255; 
net, $1,680,457; other income, $200,550; charges, $1,266,182; surp.,$614,825

(3) Prospect Park & Coney Island R R .— A  trolley road.
O R G A N IZ A T IO N .— Controlled by Long Island R R ., but on June 17

1899 tho Brooklyn Rapid Transit Co took possession under a lease for 999 
years to tho Brooklyn Heights R R . and equipped the road electrically. 
(V. 6 8 , p. 1224; V . 69, p. 654.) In Feb. 1907 tills lease was assigned to 
tho South Brooklyn Ry. V . 84, p. 569. Rental was $40,000 per annum 
and expenses until 1909, when amount increased to $45,000. In considera
tion of a guaranty by Long Island I4R., annual int. on the greater part of 
Prospect Park & Coney Island’s bonded debt has been reduced from 6  and 
7 %  to 4 1 4 % . See V. 56, p. 42: V . 62, p. 187. $172,600 stock, all the 2d 
M . 6 s, $171,200 of income 6s and $80,000 of 1st M  . 6 s are owned by L .I .R R . 

STO C K  A N D  B O N D S—• D ate. In terest. O utstand ing. M a tu r i ty .
Stock, $100 
Second mortgage, now first

($ 1,0 0 0  each)---------------c*&r
Third mortgago, now second

1886
1886
1891

gold ($1,000 each)___c*&r\ 1891

444 F-A 6 F-A 
444 g M-S
6 M-S

$250,000
340.000 Feb 1 1926
160.000 Feb 1 1926 
96,000 Mar 1 1931

104.000 M ar 1 1931
In te rest on abovo mortgages payable at U. S. M tge. & Trust C o., N . Y .

Incomo bonds, non-cum_____  1880 6  M -N  250,000 M ay 1 1920
R O A D .— Embraces 26-93 miles of single track.
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$2 ,0 0 0 ,0 0 0 , gold_________ t f l
Consol mortgago,$10,000 ,000 /

gold ($ 1 ,000) ____________ c*l
Car trust bonds, $30,000____ J

( V 8 6 , P 420, 480) 1
Coll g notes $500,000 ($1,000)

Brooklyn City & Newtown j

1911 -12 ............................  1,415,133
1910-11..............  1,538,003
1909-10------------------------  1,470,672

426,736 25,896
400,814 181,136
369,090 91,777

E A R N IN G S .— Now Included In those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 
year ending Dec. 31 1912, $45,000; other income, $33,602; total, $78,602; 
Interest, taxes, & c., $79,920; deficit, $1,317.

(4) Coney Island & Brooklyn RR.
In Dec. 1913 tho Coney Island & Gravesend R y. (subsidiary of the Bklyn. 

R ap. Transit) received permission from the P. S. Com m , to acquire 26,370  
shares of the stock ot this company.

O R G A N IZ A T IO N .— Chartered Dec. 10 1860. Cars commenced run
ning over tho Brooklyn Bridge Feb. 15 1898. See V - 6 6 , p. 383.

Brooklyn City & Newtown was leased in N ov. 1897 for 999 years. In 
1900 acquired all the stock of that company, but legal proceedings com
pleting merger with Coney Island & Brooklyn were not effected until 1910.

On March 8  1910 and July 30 1910 Pub. Serv. Comm, sanctioned the Is
sues of $151,000 and $490,000, respectively, of 1904 consol, mtge. bonds for 
lmprovm’ts, &c. V . 90, p. 697; V . 91, p. 336. Being unable to sell these 
bonds, Pub. Serv. Comm, in Jan. 1911 auth. the issue of S500.000 notes (see 
below) secured by pledge of $625,000 of aforementioned bonds. V. 92, p. 59. 

ST O C K  A N D  B O N D S—  D ate. In te res t. O utstand ing. Last d iv .& c .
Stock, $3,500,000 (par $ 1 0 0 ) - - ____  Q-F $2,983,900 Jan T4, 6 %
First ^consolidated mortgage! 1898 4 g J-J 2,000,000 July 1 1948

Mercantile Trust C o., New York, Trustee. 
1904 4 g J-J 1,500,000 Jan 11955

Mercantile Trust C o ., Now York, Trustee. 
1908 6 %  F-A  12,000 Aug. 1 ,T 3 -’I4

Interest at Brooklyn Trust Co.
1911 6  J-J 500,000 Jan 1191 5

Equitable Trust C o., Now York, Trustee. 
.. „ „ „  „ „ „  s 18 8 9  5  J_J 2,000,000 July 1 1939
first mort $ 2 ,0 0 0 ,0 0 0 .- . tf\Mercantile Trust C o ., N . Y . ,  Trusteo.

Real estato mortgages...........................  5 %  288,062 ........................
Bond In te res t.— Interest on all above bonds payable at Cent. T r . C o .,N .Y . 
Bonds.— Of thonew $10,000,000 bonds, $4,000,000 are reserved for prior 

liens, $625,000 aro pledged under coll, gold notes of 1911 and $3,875,000 are 
reserved for extensions and improvements. N o sinking fund and bonds 
cannot be called. Notes are subject to call at 101. The coll, trust notes 
of 1911 fell duo on Jan. 1 1914, but were renewed for 1 year to Jan. 1 1915 

R O A D .— First track, 23.66 miles; 2d track, 22.37 miles; misc. track, 7.43  
miles- total operated, 53.46 miles. 462 passenger and 28 other cars.

D IV ID E N D S .— In 1895, 6 % ; in 1896, 5 % ; in 1897, 6 % ; in 1898, 8 >3% ; 
V . 67, p. 955. In 1899, 10% ; in 1900, 10% : In 1901, 1314% ; in 1902, 
16% ; in 1903, 16% ; in 1904, 16% : in 1905, 10% ; in 1906, 8 % ; in 1907 
Feb., 2 % ; M a y  dividend passed. None since until Jan. 1914 ,when a div
ot 6 %  was paid. V . 98, p . 235.

R E P O R T .— For years ending June 30:
12 M onths—  Gross. N e t. Oth. In c .  In t . ,T a x .,  A c  B a l.S u r.

J9 J?-J8 ...................... - --$ 1 ,6 4 6 ,6 0 3  $611,119 $19,411 $411,983 $218,548
‘ ' '  421,398 31,234 ------------ ----------

555,995 25,955
__________  458,841 2,026 ......... ..

O F F IC E R S — Pres., S. VV. Huff; 1st V .-P ., Harold Fitz Gerald; 2d V .-P .,
Allan McCulloch; Sec. & T r e a s .,------------------- ; Asst. Sec. & Trcas., John A .
Flake; Aud., E . T . Baker.— V . 93. p. 1105; V. 94, p. 767, 1185, 1695; 
V. 9o, p. 1122; V. 96, p. 1020; V . 97, p. 1898; V. 98, p. 235, 303.

M AN H ATTA N  B R ID G E TH R E E -C E N T  LIN E.
O R G A N IZ A T IO N .— Incorp. in Now York. Began operating in D ec.’ 12. 
On July 10 1912 tho Board of Estimato & Apportionment granted a 

franchise to operate over tho proposed route from Flatbush Avenue 
(Brooklyn) to M anhattan. Tho P. S. Commission on Aug. 14 1912 ap 
proved tho franchise. Seo V . 94, p. 912; V. 95, p. 420.

For two decisions handed down by tho Appellate Division of the Supreme 
Court favorable to the company, see V. 97, p. 1733.

STO C K —  D ate. In te res t. O u ts tand ing . M a tu r ity .
Common, $1,000,000........................... .................. $190,000

R O A D .— Operates about 243 miles of track from Canal St. and Bowery, 
N . Y ., over Manhattan Bridgo, through Flutbusli A v e., extension to Ful
ton St., Bklyn. Contemplates extension from Fulton S t., Bklyn., to Long 
Island RR. depot, and from Canal St. (Now York) tothoNorth River, mak
ing a lino from tho North River to the Long Island RIt. depot in Brooklyn.

O FF IC ER S.— Pres., Fred’k W . Rowe; V .-P ., John C . Brackenridge; 
Sec., Walter Ilam m itt; Treas., Ed. T . Horwill.— V . 90, p .698 ; V .9 1 ,p ,1 5 4 ; 
1767; V . 94, p. 912; V . 95. p. I l l ,  236, 420, 618, 1331. 1684; V. 96, p. 285 
1557, 1840; V . 97, p. 1733.

VAN B R U N T ST R E ET & ERIE BASIN R R .— A  trolley road. 
O R G A N IZA T IO N , &c.— Chartered Feb. 15 1861. Stock, $200 000 all 

issued; par, $10. Bonds, $75,000 1st intgo. authorized; $31,000 out 
Track, 2.78 miles, changed to electricity in 1898. 6  pass. cars. For year
ending Juno 30 1913. gross, $39,949; not, after taxes, $6,906; other income 
$694; Interest, & c., $1,950; balance, $5,650. ’

O FF IC ER S.— Pres., John F. Murphy; V .-P ., D . W . Sullivan; Sec. and 
Treas., Wyllys Terry. Offico, 264 Van Brunt St., Brooklyn, N . Y .

BUFFALO, N. Y .
BUFFALO  & LAKE ERIE T R A C T IO N  C O .— A trolley road.
D e fa u lt.— The company having defaulted on tho int. duo N ov. 1 1912 on 

the 1st & ref. M . 5 %  bonds (M ay & N ov. 1913 int. also defaulted), a pro
tective committee requested tho bondholders to deposit thoir bonds with 
Equitable Trust C o., 37 Wall S t., N . Y . ,  as depositary, or tho Girard Trust 
Co. of Phila. as sub-depositary.

Tho aforesaid committee also drew up a plan ot reorganization (see 
V . 9 7 , p. 297, but in Dec. 1913 tho plan was abandoned. Negotiations for 
another plan aro under way.
^ G R G A N fZ A T fO N .-In co rp o ra te d  in Now York and Pennsylvania in 
Dec. 1906 and is a consolidation of tho Hamburg R y., tho Dunkirk & Fro- 
donia RIt tho Buffalo Dunkirk & Western R R ., tho Lake Erie Electric 
Traction Co. and tho Erie Rapid Transit Co. Leases tho Erie Electric 
Motor Co. for 999 years, which company leases tho Erio City Passenger Ry 
for 999 years from Oct. 1 1888 and the Eric Reed Park & Lakeside Street 
l ty -, f0£  99 9  years from March 1 1901. In 1909 leased tho Buffalo & 
Lack. Trac. Co. for 999 years. V. 8 8 , p. 1001. Also owns all tho stock 
or this company, and guarantees tho bonds. Also owns all stock ($750 000 
all out) of tho Dunkirk St. R y ., which company has a franchise in Dunkirk 
and has built about 5  miles of track.

Tho Niagara & Erio Power Co. Is controlled by the Buff. & Lako Erio 
Trac. Co. and tho Niagara Lockport & Ontario Power Co. interests and 
Its bonds aro guar., p ., i. & sk. fd ., one-half each, by these two companies 

STO C K  A N D  B O N D S—  D ate. In terest. O utstand ing.
Common, $ 5 ,000 ,000 -.......... .. __________ —
Prof, 5 % , $2,500,000, cum) ____  __________

from July 1909____________ /
1st and ref mtge, $12 ,0 0 0 ,-/ 1906 5 g M -N

000, gold ($1,000)-------c* t f l  Interest at New York Trust C o., Trusteo.
Er!2.EI M  lst mtgo, $2 0 0 ,0 0 0 /  1889 . _6 g J-J 148,000 Jan 11919

at 105. Sk. fd. from Jan. 1 1916, 143%  of bonds auth. Bonds aro guar., 
p ., i. & sk. fd ., by Buff. & Lako Erie Trac. and Niag. Lockp. & Ont. 
Power C o ., one-half by each. V . 92, p. 530.

R O A D .— Buffalo, N . Y . ,  to Erie, P a ., and Buffalo to Hamburg N  Y  
98.58 m .; leased lines (Dunkirk St. R y., 4.96 m .; Erie Elec. Motor C o”  
26.81 m .; Erio & Sub. R y ., 4 .63m .; Buffalo & Lacka. Trac. Co. 4 98 m )”  
41.38 miles— total, 139.96 miles, o f which in New York (owned 80 46 ni • 
leased, 9.94 m .) , 90.40 miles and in Pennsylvania (owned, 18.12 m • leased’V r ... • i a 'l . . .  \ .in r.a ; 1__ a „ .........i __JAY - A

M a tu r ity .
$4,654,100

2,500,000

7,066,000 N ov 1 1936

($1,000), gold-------------- c t f  '.Central Trust C o ., trustee, Now York City.
Erie El M  2d mtge. $150 ,000/ 1892 6 g J-J 102,000 Jan 1 1919

($1,000), gold---------------c t f  (Central Trust C o., Trustee, New York.
Erio El M i s t  ref sink fund,/ 1901 5 g A-O  1 ,0 00,000  Apr 11941

$1,250,000, gold ($1,000).] Interest at New York Trust C o., Trustee
Cannot bo called_____ c* tf Now York City.

n ^IXlt>urK. ,Ry lst M - $ 7 5 0 ,-/ 1906 4 g M -N  745,000 Nov 1 1926
000, gold ($1,000)-----------tf  lin t, at Equitable Trust C o., N . Y . ,  Trustee.

Dun & Fred ref M , $100 ,00 0 ,/ 1902 5 g J-J 39,000 July 11952
gold ($100, $500 & $1,000) 1 Fidelity Trust C o ., Buffalo, Trusteo. 

Niagara & Eric Pow lst M , 1911 5 J-J 510,000 Jan 11941
Sl,250,000g($l,000)gu p&ilGuaranty Trust C o ., Now York, Trustee. 
Bonds .— Of the $12,000,000 now bonds, $2,100,000 aro reserved to tako 

up a liko amt. of underlying liens. These new bonds are subj. to call on any 
Int. date at 110 and int. Int. on tho 1st and 2d intges. of the Erio El. Motor 
Co. Is paid by Kountzo Bros., N . Y . The Erio El. M otor ref. bonds are 
secured by deposit of entiro stocks of tho Erio City Pass. Ry. and the Erie 
Reed Park & Lakeside St. Ry. A sink. fd. of 1% ana. on theso bds. began 
Apr. 1 1906 and will bo increased to 143% in 1916. The Hamburg Ry. 
bonds aro no longer subject to call. Tho Dunkirk & Fredonia refunding 
mortgage bonds are subject to call on any interest date at 103. The 
Niagara & Erie lst M . bonds are subj. to call, any or alt, on any int. day

O FF IC ER S.— V .-P ., M . D . Evans; Gen. M gr., A . R. Myers' Sec & 
Asst. Treas., M . D . Evans; Treas. & Asst. Sec., A . F . Tideswell — V 88 
p. 293, 1001; V . 92, p. 525; V . 95, p. 1121, 1206; V . 97. p . 297, ’

(1) B uffalo  & Lackaw anna Traction  Co.
O R G A N IZ A T IO N .— Incorporated in New York in June 1906 to furnish 

an entrance into Buffalo for Buffalo & Lake Erio Trac. Co. In April 1909 
was leased to Buffalo & Lako Erie Trac. for 999 years. Stock $100 000 
(V. 8 8 , p. 748), all owned by Buff. & Lako Erio Trac. Co. Has universal 
transfers throughout city of Buffalo through contract with Internat. R y. Co.

In N ov. 1912 P. S. Comm, authorized $160,000 additional bonds for 
construction and Impts., to be sold at not less than 80. These aro includod 
in the amount reported outstanding below. V. 95, p. 1471.

B O N D S—  D ate. In te res t. O utstand ing. M a tu r ity .
lst mtgo, $1,500,000, gold/ 1908 5 g J-D  $1,160,000 Dec 1192 8

($1,000), guaranteed.-ctfllnterest at New York Trust C o ., Trusteo.
Bonds aro subject to call on or before Dec. 1 1913 at 110 and int. They 

have no sink. fund. Remaining bonds aro reserved for betterments and 
extensions at 85%  of cost. Bonds guaranteed prin. aud Int. by Buffalo 
& Lake Erio Traction Co. V . 90, p. 235.

R O A D .— Is a double-track road about 4 .98 miles long. Began operating 
Dec. 22 1909.

O FFIC ER S.— Pres., II. E . Griscom; V .-P s ., M . D . Evans and M . W .  
Dodge; Sec. & Asst. Treas., M . D . Evans; Treas. & Asst. Sec., A . F. Tides
well.— V. 8 8 , p. 293, 748; V. 90, p. 235; V. 95. p. 1471.

BUFFALO  & D EPEW  R Y .— A trolley road.
O R G A N IZ A T IO N .— Incorporated on April 27 1897. Tho Independence 

Trust Co. of Philadelphia owns about threo-fourths of tho stock and tho 
entire $350,000 bonds.

In Juno 1907 tho Railroad Commission granted permission to the Buffalo 
Genesee & Roch. Ry. to build an extension from Dopew to Rochester. 
Cortain amount of grading completed, but no track laid.

STO C K  A N D  B O N D S—  D ate . In te res t. O uts tand ing . M a tu r i ty
Stock, $350,000 ($ 10 0 ) ________ ______  ___________  $305,000 .
Buff & D lst M . $350,000____ 1901 5 J-J 350,000 J a n " l_193l
Loans payable Juno 30 1911 - . ------- ----------------- 119,533 ____________

E A R N IN G S .— Year ending Juno 30 1912, gross, $18,338; deficit under 
operation, $4,049. In 1910-11, gross, $18,071; deficit under oper., $4,166.

R O A D .— Operates a doublo-track road from Buffalo to Depew, 13.59 
miles of track; 60-lb. rail; 5 cars.

O FF IC ER S.— Pres., f fm . L. Nevin; V .-P ., J. Ernest Richards; Sec. 
and Trea3 ., John T . Mooney. V . 79, p. 2695.

BUFFALO  SO U TH ER N  R Y . C O .— A trolley road.
O R G A N IZ A T IO N .— Incorporated in Now York on Aug. 26 1904 and Is 

a consolidation of tho Buffalo Hamburg & Aurora Ry. and tho Buffalo 
Gardenvillo & Ebenezer Ry. V. 79, p. 2146. Franchisesjierpotual. Has 
trackage rights in Buffalo over tracks of tho International Traction Co.

STO C K  A N D  BON DS—• D a le . In te res t. O utstand ing. M a tu r ity .
Stock, $2,000,000 ($ 10 0 ) ____________  ___________ $5 4 7 ,2 0 0  -------------------
1 st mtge, $2,000,000, gold/ 1904 5 g A -O  15 600,000 Oct 15 1934

($ 1 ,0 0 0 )_________________ c * iln t . at Seaboard N at. Bank, N . Y . ,  or at
l Fidelity Trust C o., Buffalo, Trustee.

B O N D S .— N o s. f . , but from $50,000 to $100,000 bonds aro subject to call 
at 110 and int. on any int. date upon 3 months’ notico. $1,400,000 bonds 
reserved for future extensions and equipment.

E A R N IN G S .— For cal. year 1913, gross, $79,902. In 1912, gross, 
$78,442.

R O A D .— Operates from Buffalo to Hamburg, East Hamburg and Or
chard Park, 1543 miles; also has a lino from Buffalo through Gardonville 
and Ebenezer to Lien’s Park, 543 miles. An extension to East Aurora, 
15 miles, is under construction, 543 miles completed. 60-Ib. T  and 80-lb. 
girder rail.

O FF IC ER S.— Pres., W in. M . Griffith, Now York; V .-P ., Geo. F. Wells, 
East Aurora, N . Y .; Sec., H . M . Gear, Buffalo; Treas. & Gen. M gr., N . A . 
Bundy, Buffalo.— V. 8 6 , p. 419.

BUFFALO  & W ILL IA M SV IL LE  ELEC TR IC  R Y .
O R G A N IZA T IO N .— Chartered Aug.10 1891. In M ay 1904 authorized 

capital was increased from $75,000 to $3,500,000, and In July 1904 a new 
mortgage for $3,500,000 was made to provide for extension to Rochester.

STO C K  A N D  BON DS—  D ate . In te res t. O utstanding. M a tu r ity .
Stock ($3,500,000 authorized)------- — - -  - —  $75,000 -------------------
lst mtge, $3,500,000, gold/ 1904 5 g J-J, , , 127,500 July 1 1944

($500 and $1 ,000)................. \Int. at Com ’wealth d r. C o,. Buffalo, Trustee
Bonds .— Are subject to call on any interest date at 105.
E A R N IN G S .— For cal. year 1913, gross, $44,242. In 1912, gross. 

$44,882. In 1911, gross, $42,839.
R O A D .— 6.65 miles of track, Buffalo to Williamsville. An extension 

from Williamsvillo to Rochester, 60 miles, is contemplated; has been com
pleted in village of Batavia, 4.48 m. of track. Permission to build remain
der has been granted by Railroad Commissioners. Rails 80-lb. T  and 90- 
lb. grooved girder.

O FFIC ER S.— 'Pres., L. L . Lewis Jr.; V .-P . and Gen. M gr., L. L . Grove: 
Sec., Godfrey Morgan; Treas., L . K . Warnick.— V. 84, p. 1306.

IN T E R N A T IO N A L  T R A C T IO N  C O .— Trolloy (see M a p .  p. 23).
Tho United Gas & Electric Corp. (see statement of company under New 

York) owns over 50%  of Internat. Trac. Co. com. stock. V. 94, p. 1383.
In Dec. 1912 tho Pub. Serv. Comm, approved tho reorganization plan, 

calling for exchange of old coli. trust 4s, $ for $, for now col. trust 4s of 
Internat. Trac. Co. due July 1 1949. and limiting tho issue to $18,335,
000 instead of the $30,000,000 proposed. V. 96, p. 63. Tho few remaining 
bonds of 1890 which did not assont to plan were called lor payment on 
July 1 1913 at 110 and int. V. 96, p. 1021.

O R G A N IZA T IO N .— Organized on Jan. 18 1899 under N . J. laws and 
has acqured all tho electric railways connecting tho cities of Buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonawanda, together with all tho 
street railway systems in all of said cities; also the electric railway connecting 
tho villages of Depow and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing tho entiro length of tho Queen Vic
toria Niagara Falls Park and connected it with tho American system by the 
acquisition of the steel arch bridge at Niagara Falls and tho Suspension 
Bridge between Queenstown and Lewiston, which bridges havo been 
equipped with trolley tracks. Owns entire stock and $4,984,500 bonds of 
the International Ry. Co. Has traffic agreement with Niagara Gorge R lt. 
for the operation of cars over the latter’s 8 -mllo lino. Contract runs to 1941.

S trike .— On April 6 1913 a striko was begun on tho company’s lines, but 
on April 12 1913 tho men returned to work under an agreement by tho com
pany to listen to all complaints and to arbitrate all differences. On M ay 1 
1913 agreement was made settling all disputes with tho Amal. Assn, of 
Street & Elec. Ry. Employees of Am . to continuo until M ay 1 1916 and 
from year to year thereafter.

ST O C K  A N D  B O N D S—  D ate. In terest. O u tstand ing. M a tu r ity .
Stock, common, $ 1 0 ,0 0 0 ,0 0 0 .____  ________  $ 1 0 ,0 00,000  ......................
I’ref, 4 %  cum, $5,000,000____ ______  ________  5,000,000 Feb 1 1 4 %
Coll trust, $18,335,000_______ 1912 4 J-J 18,335.000 July 1 1949
Serial debenture notes, $500 ,-/1913 6 F-A  500.000 Seo text

000 ($1,000), gold---------------c( Int.at Chase N at. Bank. N . Y .,o r  Fidelity
Trust Co. of Buffalo. Trustee.
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ST O C K  A N D  B O N D S—  D ate . In te res t. O utstand ing . M a tu r ity .
Car trust certificates N o 2\ 1906 4 H  J-D15 5150,000 1914-1916

$600,000 ($1,000)_______c*J Commercial Trust C o., Phila.,- Trusteo.
Car trust certificates N o 3) 1907 6 %  100,000 See text

$250,000____________________ (Commercial Trust C o., Phila., Trusteo.

installments of $30,000 each from Dec. 1906 to June 1916 inclusive. Car 
trust certificates N o . 3 are secured by title to 50 cars. They fall duo in 
semi-annual installments of $12,000 March 1 and $13,000 Sept. I from 
March 1 1908 to Sept. 1 1917.

D iv ide nds.— As a result of the reorganization bringing about the issuance 
of new coll, trust bonds and the settlement of the International R y .’s in
debtedness to the Traction C o ., a div. of 2 %  on the pref. stock was paid 
Feb. 1 1913; also an additional 4 %  on account of accumulated dividends; 
July 2 %  and an add’l 2 %  on account of accumulated divs. In 1914, Feb., 
2 %  and 2%  additional on account of accumulated dividends.

Franchises.— In June 1906 we were informed that the majority of the 
franchises In Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, excepting 
only the Fillmore Avenue franchise, covering an extension of OH 
miles on the east side in Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, W . Seneca, Morgan and W . Chippewa Sts.; 
extension of Morgan St. or Elmwood A v e .,in  the Terraco and College Place.

C onso lida tion  o f  Constituent Com panies.— On Feb. 20 1902 the Interna
tional Railway Company was incorporated in New York with $10,120,500  
stock, and in Aug. 1902 this was increased to $17,000,000, of which $16,
320,500 has been issued (all owned by the International Traction C o .) , as a 
consolidation of the following companies, whose shares had previously been 
held by the Traction C o.; V . 74, p. 427.

Buffalo Railway C o. (after Buffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the sam e).

Buffalo & Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec

tric Railway had been merged).
Buffalo Tonawanda & Niagara Falls Electric R R . Co.
Lockport & Olcott Railway.
Niagara Falls & Suspension Bridge Railway (after the Niagara Fails 

Whirlpool & Northern R y. had been merged in it).
Niagara Falls Suspension Bridge Co.
The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street 

R y. of Buffalo, and this passed to the International Railway Co.
On July 1 1902 the International R y. Co. acquired by purchase the 

Niagara Falls Park & River R y ., the Clifton Suspension Bridge C o., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. and in 
Dec. 1912 merged the Electric City R y ., and in April 1913 the Crosstown 
St. R y . was also merged, thus leaving the International Raiheay  Co. and tho 
Frontier Elec. R y. the sole operating companies and the International Trac
tion Co. the holding company.

In Dec. 1912 the P. S. Comm, authorized tho Railway Co. to make a 
mortgago for $60,000,000 as below. V. 95, p. 1608. On N ov. 20 1913 tho 
P. S. Comm, authorized $2,366,000 of these bonds in addition to amounts 
previously issued. V. 97, p. 1504.

Liens of Constituent and Owned Companies.
B O N D S—  D ate. In te rest. O utstanding. M a tu r ity

Internat Ry ref & imp mtgol 1912 5 g M -N  $9,817,000 N ov I 1962
$60,000,000, gold___ c*&r/Bankors Trust Co., New York, Trusteo.

Buffalo Ry 1st con mtgof 1891 5 g F-A  5,000,000 Feb 1 1931
($1,000) $5,000,000,g ,c*& r(In t. at C o .’s office, B uff., E .W . (Mark & C o., 

' Phila., or Bankers Tr. C o ., N . Y . ,  Trustee.
aTonawanda St R R  1st M ,

$ 2 5 0 ,0 0 0 -- -_____ __________ j
aTonawanda Electric R R  1st

m tge________________________,
DCrosstown St Ry 1st mtge, g 

($3,000,000), gu p & i__c* 
Buffalo Traction 1 st mtge,

$5 ,000 ,000 ........ .......................
Buffalo Bellevue & Lancaster

m tg e ........ ........... - .....................
Buff & Niag Falls Elec Ry—

1st M , $750,000, gold____ c,
2d M , $250,000, g, s f, red 

aft 1901 at 105 ($ l,0 0 0 ).c  
Buffalo & Lockport 1st mtge,

gold, $500,000--------------------
Lockport & Olcott Ry 1st 

mortgage, $ 1 ,0 0 0 ,0 0 0 , gold
($ 1 ,000) .......................  c*

Niagara Falls Suspension 
Bridge, Clifton Suspension
B rid g o ________ ______ ______

Lewiston Connecting Bridge 
Co, Queenston Heights
Bridge C o___________________

aNlag Falls & Susp Bridge R y . 1893 
aNiag Falls Whirlpool & N o Ry 1894

1892 6 J-J 60,000 July 1 1922
Interest at company’s office, Buffalo.

1895 4 A-O  40,000 April 1 1917
Interest at company's office, Buffalo.

1892 5 g M -N  62,974,000 M ay 1 1932
Int. at Metropolitan Tr. C o ., N . Y . ,  Trusteo.

1898 5 g J-D  673,000 Dec 1 1948
Int. at Metropolitan Tr. C o .. N .Y .,  Trusteo.

1897 5 J-D 215,000 June 1 1927
Redeemable at par.

1895 5 g J-J 750,000 July 1 1935
Interest at Bankers Trust C o ., Now York.

1896 5 g J-J 45.000 July 1 1921
Int. at Bankers Trust C o., N . Y . ,  Trustee.

1898 5 g J-J 500,000 July 1 1938
Equitablo Trust C o ., New York, Trusteo.

1900 5 g J-J 800,000 July 1 1920
Int. at Guaranty Tr. C o ., N . Y . ,  Trus.; also 

at Buffalo. Guar., p. & i., by Inter. Trac. 
’ 1897 5 g J-J 300.000 Jan 1 1928
Toronto General Trusts C o., Trustee.
Int. at American Exch. N at. Bank, N . Y .  
' 1898 5 g A-O  125,000 Oct 1 1928
Toronto General Trusts C o ., Trusteo.
Int. at American Exch. N at. Bank, N . Y .

6  J-J 518,000 July 1  1923
6  J-J 22,500 July 1 1923

a  All owned by International Traction Co.
6 O f this $350,000 owned by International Railway Co.
Bonds.— Of the Intem at’l R y. ref. and imp. bonds, $11,031,500 are re

served to retire prior lien bonds; remaining bonds may be issued only for 
add’ns, impts., See., with consent of the P . S. Comm. Coup, bonds in 
denom. of $1,000 and $100 and reg. bonds of $1,000 and multiples. Red. 
on any Int. date at 110 and int. Int. payable at the office or agency of tho 
company in New York. Sk. fd. began in 1912 and will provido by July 1 
1949 sufficient funds to retire all outstanding underlying bonds, of a total 
par value of $12,651,500. V . 96, p. 62. Tho Tonawanda Elec. R R . mtge. 
due April 11907 was extended until 1917. Tho Niagara Falls & Suspension 
Bridgo R y. bonds of 1893 and tho Nlag. Falls & Whirlpool Northern bonds 
of 1894 given in the table above matured in 1903, but wero acquired by the 
International Traction Co. and extended ten years, and then deposited with 
the Guaranty Trust C o. of Now York as additional security under tho 
International Traction Co. collateral trust mortgage. Theso were again 
extended, maturity now being July 1 1923 and bearing interest at 6 % . All 
the outstanding stock and $4,344,000 ref. & impt. 5s of the Internat. R y ., 
$60,000 Tonawanda St. Ry. 1st 6s, $40,000 bonds of Tonawanda Elec. R R ., 
$518,000 bonds of the Niagara Falls & Suspension Bridge and $22,500 bonds 
of the Niagara Falls Whirlpool & Northern are pledged as security for the 
International Traction collateral trust loan.

E A R N IN G S .— ’For year ending Dec. 31 1913, gross, $6 ,694,443;, net 
after taxes, $2,399,770; fixed charges, $1,604,922; sinking fund, amort, of  
disc, and prem. on debt, $129,803; surplus, $665,045. ■

R OAD — Mileage Jan. 1: Lengh of line, single track (owned, 198.44 
leased, 18.36; trackago, 6 .65), 382.87 miles; total track oper., 378.18 miles. 
Gaugo, 4 ft. 8 H  inches. Rail (steel), 45 to 140 lbs.

E Q U IP M E N T .— Jan. 1 1914, 1,437 cars of all classes, including 1,241  
passenger cars; power furnished by Niagara Falls Power C o ., tho Cataract 
Power & Conduit C o. and the Tonowanda Powor Co.

O FFICER S of all operating companies.— Chairman Exec. C om m ., Geo. 
Bullock; Pres., Edward G . Connette; V .-P ., E . J. Dickson; Sec., John A .  
M cKenna; Treas., Geo. W . Wilson; A ud., Charles A . Chavel.

OFFICER S of International Traction Co.— ’Pres., Rodman E . Griscom; 
V .-P ., E . G . Connette; Sec., John A . M cKenna; Treas., Geo. W . W ilson: 
A ud., Chas. A . Chavel.— V. 94, p. 911, 1383, 1764; V. 95, p. 420. 618, 
891; V .9 6 ,p .  63, 1 3 5 ,2 8 5 ,7 1 6 , 1021; V . 97, p . 1357, 1663; V .9 8 ,p .  155.

BURLINGTON, IOWA.
BURLINGTON RAILWAY & LIOHT CO.—A trolley road.
O R G A N IZ A T IO N .— Incorp. In 1912 in Delaware and acquired the Peo

ple's Gas & Elec. Co. and o ld  Burlington R y. & Light Co. Does entire 
municipal and commercial electric-lighting and power business in Burling
ton and suburbs. Also owns steam-heating and gas plants. Railway 
franchises  are perpetual, except for two suburban extensions of minor im
portance. Other franch ises  axpiro In 1927.

STOCK S A N D  B O N D S—  D a te . In te rest. O utstand ing. M a tu r ity .
Common, $3.000,000.......... ..........................................  $2,000,000 .......................Pr efferred ,$ 2 ,0 00 .000 .................................................-  1,000,060
First mortgage, $7,500,000, g / 1912 5  M -S  1,400,000 Mar 1 1932

’ $1,000), sinking fund--C *lE qult. Trust C o ., N . Y . ,  Trus. I n t .in N .Y .

Bonds.— Remaining bonds are for additions, betterments or extensions, 
under certain restrictions, at 8 0 %  of cost. Callable at 105 and int. on any 
int. day on 3 months’ notice. Sinking fund of 5 %  of gross earnings begins 
July 1914. V . 95, p. 678.

E A R N IN G S .— For cal. year 1912, gross, $320,240; net, $152,538: other 
Income, $8,395; total income, $160,933. In 1911, gross, $306,519; net, 
after taxes, $141,340; other income, $10,428; total income, $151,768.

R O A D .— Owns and operates about 19H  miles of track in Burlington 
and its suburbs. 6 6  to 85-Ib. T  rail. 62 passeugor cars.

O FFIC ER S.— Pros., Geo. II. Higbee; V .-P ., E . O . Walsh; Sec. & Treas. 
& Gen. M gr., C . H . W alsh.— V. 95, p. 678, 1039.

BURLINGTON, VT.
B U R L IN G T O N  T R A C T IO N  C O .— A  trolley road.
ST O C K  A N D  B O N D S—  D a te . In te res t. O u ts tand ing . M a tu r i ty  •

Stock. $200,000 (par $100).................. Q-F $200,000 1912-13 ,8%
30-year bonds, 3 5 0 0 ,0 0 0 .. .  tf 1912 5 %  350,000 1942
, Bonds.— The remaining $150,000 bonds can only be issued with permis

sion of Public Service Commission.
R O A D .— Owns 12 miles of track in city of Burlington. Rails 50, 60 

and 75-lb. T . Owns 15 box cars, 18 open cars, 2 snow plows.
D iv id e n d s .— Previous to 1903, 4 %  yearly. From 1903 to 1912, 6 %  

yearly. In 1912 and 1913, 8 % .
Year end. June  30—  Gross. N e t. Charges. D iv s . Const. Balance.
1912-13.......................$126,185 $39,537 $14,000 $16, 00 _______ sur.$9,537
1911 -12 ------------------  122,153 55.838 13,401 12,000 $32,883 def.2,446

O FF IC E R S.— Pres., Elias Lyman; V .-P ., Jno. J. Flynn; Treas., W . F . 
Hendee; See., C . W . Brownell.— V. 94, p. 1185.

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY.—Trolley.
This company was incorporated in West Virginia in December 1899 as 

successor o f  the Butte Consolidated Ity ., sold at foreclosure.
ST O C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. M a tu r i ty .  

Stock $1 000,000 (par $100) - - - -  M -N  $1,000,000 Oct ’06, 2 %
1st M , $700,000, gold, $1 ,000 / 1900 5 g M -S  700,000 M ar 1 1925

e a c h ------------------ ------------- c*lInterest at W . A . Clark & Bro., Butte.
Bonds.— M ay be called for payment on M ar. 1 1915, or on any intorest 

day thereafter. S in k in g  fu n d  of 10%  par value of bonds begins M ar 1 1916.
D iv ide nds.— In  1905, 4 % ; in 1906, M ay, 2 % ; O ct., 2 % ; none since to  

Sept. 1913— all earnings going into construction.
R O A D .— Operates 33.3 miles of track. 56-Ib. T rails; 62 motor cars. 
E A R N IN G S .— Year ending Doc. 31 1912, gross, $464,532; oxpenses- 

$478,465; loss, $13,933.
O FF IC E R S.— Pres., W . A . Clark, Butte; V .-P ., J. R . Wharton; Sec. & 

Treas., J. H . Anderson, 20 Exchange Place, N . Y .— V . 72, p. 190.

CALAIS, ME.
CALAIS STREET RAILWAY.—A trolley road.
O R G A N IZ A T IO N .— Stock, $50,000 com. and $50,000 pref.; first 

mortgage, 1910 (n tf), 5s, J-J, $100,000 due July 1 1930.
R E P O R T .— Year ending June 30 1913, gross, $36,002; net, $8,431; 

interest and taxes, $5,673; surplus, $2,758.
R O A D .— Calais Street R y ., lower wharf to upper bridge, Calais, 4 miles; 

St. Stephen Electric R y ., Milltown. N . B ., to St. Stephen, N . B ., 3 miles; 
total, 7 miles. The St. Stephen Electric Street R y. is a separate corpora
tion, but is owned entirely b y  tho Calais company. 9 cars.

O FF IC E R S.— Pres., George A . Curran; Sec., Treas. & Gen. M g r ., 
Benjamin Y .  Curran; Supfc., C . F . Pray; all of Calais, M e.

CANTON, MASS.
BLUE HILL STREET RAILWAY.— A  trolley road. 
O R G A N IZ A T IO N .— Franchise  perpetual.
ST O C K  A N D  B ON DS—  D ate . In te res t. O u ts tand ing . M a tu r i ty .

Stock, $300,000 ($100).................... - ..................... $300,000 - - - - - - - - - 
First mortgage, $500,000, / 1903 5 g A-O  2 5 ',000  Oct 1 1923

gold .( in t .  at Old Colony Trust C o., Boston, Trus.
Bonds.— Subject to call as a whole at 115 and int. on any int. day. 
E A R N IN G S .— For 12 mos. ending Dec. 31 1913, gross, $95,656; net, 

after taxes, $28,887; interest, $22,018: balance, $6,869.
R O A D .— Operates 19.5 miles of track from Mattapan, where connection 

is made with the Boston Elevated R y ., to Canton and Stoughton, at which 
latter point it connects with tho Brisfol & Norfolk Street R y. and the Bay 
State Street R y. Standard gauge. 25 cars.

O FF IC E R S.— Pres., C . H . French; V .-P s.. A . S. Pratt and E . J. B . 
Huntoon; Clerk, William T . Crawford; Treas., Henry B . Sawyer; Gen. 
M grs., Stone & Webster M gm t. Assn., Boston.— V. 78, p. 1906.

CAPE MAY, N. J.
CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD.

— An electric and steam road. , , . , , ,  „
In M ar. 1912 Nelson Z . Graves of Phila. acquired control. V .94,p .826,982. 
O R G A N IZA T IO N .— Organized under the general railroad laws of New  

Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Capo M ay  
R R . (owner of the Capo M ay fic Sowell’s Point RR.) and the Cape M ay & 
Schellengor’s Landing K B . Uses electric powor for passenger service and 
steam power for freight.

ST O C K  A N D  BON DS—  D ate. In te res t. O u tstand ing. M a tu r i ty .  
Stock paid in (par $50)_________   $150,000 - - - - - - - - - 
First mtge ($150.000)- . .c u r .  1893 5 F-A__________150,000 Fob 1 1923
Other debts Dec 31 1 9 1 2 .- ............... -  ............. -  391,449 - - - -------------

In 1894 and 1895 but ono interest payment was mado, by mutual consent 
of bondholders. Interest was reduced to 5 %  for 5 years from 1*ob. 1 1896, 
and remains at 5 % . Trustee is N . J. Trust & S. D . C o ., Caindon, N . J.

R O A D .— Operates 6.29 miles of track extending to Cape M ay Point and 
Sewell’s Point, along the beach front through city of Cape M ay.

E A R N IN G S .— For year ending Dec. 31 1912, gross $27,322; expenses . 
$32,991; def. from oper., $5,669; taxes, int., & c., $10,202; total deficit* 
$15,871.

O FFIC ER S.— Pres., Nelson Z . Graves. Philadelphia.— V . 72. p. 532 
V . 94, p. 826. 982. ________

CEDAR RAPIDS, IOWA.
IOWA RAILWAY & LIGHT CO.
O R G A N IZ A T IO N .— Is a re-incorp. in 1912 of the Cedar Rapids & Iowa 

City R y. & Lt. Co. and has acquirod tho properties formerly owned by tho 
following companies:
Boone Electric Co.
Cedar Rapids & Iowa City R y. & Lt.

Co.
Marion Light, Heat & Power Co.

Marshalltown L t., Power &  R y. Co 
Perry El. L t., Pow. & Heat Co.
Tama & Toledo Electric Power C o. 
Tama & Toledo R y. Co.

Owns and operates entire electric light and power properties in Cedar 
Rapids, Marshalltown, Boone, Marion, Perry, Tama, Toledo and Nevada; 
Inter, road between Cedar Rapids and Iowa City; tho local street railways In 
Marshalltown, Boone, Tama and Toledo;.tho gas plant in Marshalltown and 
the heating properties in Cedar Rapids, Boone, Marion and Perry. Inter
urban road is on private right-of-way . _  ,

C onttact iv ith  C ity .— ’For contract with City of Cedar Rapids for the con
struction of a dam, & c ., see V . 98. p. 235.

In April 1913 the Nevada (la.) Elec. Co. was acquired.
ST O C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. M a tu r i ty .

Common $3,000,000.............................................................$1,700,000 .................. ..
Pref, $3,000,000, 7 %  c u m -................................. ...........  1,259,895 ............. .........
1st & ref mtge $10,000,000 g 1912 5 M -S  3,656,000 Sept 1 1932

($500 and $1,000)_______c*l Harris Tr. & Sav. Bank, Chicago, trustee.
Ced Rap & Iowa City R & L 1903 5 g J-D 264,000 Juno 1 1923

1st M  $2,000,000 gold ($ l ,-{  Illinois Tr. & Sav. B k .. Chicago, co-trustoo. 
000)____________________c * tf  Int. at Harris T r. & Sav. Bank, Chicago.
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Bonds .— O f tho remaining 1st & ref. bonds, $275,000 are reserved for prior 
lien and $6,080,000 aro for extensions and additions at 80%  of cost for ac
quisitions, & c., under certain restrictions. Subject to call on any int. date 
on or aftor Sept. 1 1915 at 103 and int. Sink. fd. 1 %  per ann. of bonds out, 
beginning M ar. 1 1916 to 1921; 1922 to 1926, 2 % ; 1927 to 1931, 3 % .  Sink, 
fund to bo used for redemption of bonds or for extensions and better
ments. V . 95, p .7 5 0 .

On Ced. Rap. & Iowa City R y. & Lt. 1st M . a s in k in g  fu n d  began April 
1 1908 and bonds ate subject to ca ll on or after June 1 1913 at 107>3 & m t. 
See V . 77, p. 2279.

E A R N IN G S .— O f combined properties for year ending Juno 30 1913, 
gross, $912,465; net, aftor oper. exp., taxes, maint. and renewals, $373,601; 
int., $177,700; bal., $195,901.

R O A D .— Operates an. interurban road 27 'A  miles long on private right- 
of-way substantially 100 ft. wide between Cedar Rapids and Iowa City; 
also local street railways in Marshalltown, Boone, Tama and Toledo. An 
extension from Cedar Rapids east to M t . Vernon, 15 miles, is under con
struction. A  4,500 li. p. turbo-generator having a generating capacity ot
15,000 h. p ., has been installed. A  contract lias been awarded ior a new 
2,100 h. p. turbine.

C E R S.— Pros, and Gen. M a n ., William G . Dows; V .-P . and Treas.. 
. Smith; V .-P ., John A . Reed; Sec., C . S. Woodward, all of Cedar

OFFICE

Rapids!— V . 95. p. 750.

CEDARBURG, WIS.
M ILW A U K E E  N O R TH E R N  R Y .— An electric road.
O R G A N IZ A T IO N .— Incorporated in Wisconsin in 1905. Operates in

terurban system entirely on private right-of-way. Franchise  In Milwaukee 
exnires Dec 31 1934 and provides for 5-cont single fares and that 8 tickets 
bo sold for a quarter within city limits. Port Washington franch ise  expires 
Jan 2 1956. All others perpetual. Enters Sheboygan over tracks of She
boygan R y. & Electric Co. under perpetual contract.

STOCK A N D  BON DS—■ D ate. In te res t. O uts tand ing . M a tu r i ty .  
Stock, common, $ 1 ,0 0 0 ,0 0 0 - -    $1,000,000 ---------- - - - - 
1st prof., $400,000, 6 %  c u m .----------- M -S --------------400,000 Sept--13,3%
2d pref, $600,000, 6 %  non-cum-------- M -S  600,000 M ar 13,3%
1st* mtgo $4,000,000 gold! 1911 5 A-O 1,595,000 Apr 11931

($500 and $1,000)...........c t f  lin t, at First Sav. & Tr. C o ., M ilw .. Trustee.
Bonds .— Remaining bonds may be issued only when net earnings aro 

twico int. charges, inch bonds to bo issued, at not exceeding 75%  of cost 
of extensions, additions, &c. Subject to call at 105 and int. V . 92, p. 725.

D iv id e n d s .— Dividends of 3 %  paid s.-a . on 1st & 2d pret. from Sept. 1911 
to M ar. 1913 (incl.). In Sept. 1913 3 %  paid on 1st pref. and div. was 
passed on 2d pref.

E A R N IN G S .— For year ending Juno 30 1913, gross, $344,350; net after 
taxos, $157,090; int., $75,000 surplus, $82,090.

R O A D .—  Will be 120 miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing
ton and tho other to Fond du Lac. Operates 69 miles of track, including 
6M  miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is double-tracking the lino between Milwaukee & Cedarburg, 6.04 miles 
completed. Gauge, 4 ft. 8 K  In. 70-lb. T  rail.

O FFIC ER S.— Pres., W m . A . Comstock; V .-P . and Gen. M a n ., F . W* 
Walker; Sec. and Treas.. Henry A . Ilaigk.— V . 85, p . 601; V. 92, p. 725.

CHAMBERSBURG, PA.
CH AM BERSBU R O  & G E T T Y S B U R G  E LEC TR IC  R Y .
O R G A N IZ A T IO N .— ’Incorporated in Pennsylvania Dec. 4 1900.
STO C K  A N D  BONDS—  D ate. In te res t. O u ts tand ing . M a tu r i ty .

Stock $225,000 ($ 5 0 )-............... ............ .................... $225,000 ......................
1st mtgo, $225,000 ($1 ,000),/ 1903 5 M -N  225,000 M ay 1 1933

not red., no sink. fu n d ._c *lin t, at Northampton Tr. C o ., Easton, Trust.
EARNINGS.— For year ending Dec. 31 1912, gross, $42,210; net, $3,539, 

other income, $2,447; charges and taxos, $12,137; deficit, $6,151.
R O A D .— Operates 13.25 miles of track between Chambersburg, Stof- 

ferstown, Fayetteville, Greenwood and M t . Union. 60 to 80-lb. T  and 
girder rail. Gauge, 5 ft. 2 K  in.

O FFIC ER S.— Pros., T . B . Kennedy; Sec. and Treas., W . L . Ritchey; 
Supt., D . B . Fretz. _________ ________________

CHAMPAIGN, ILL.
ILLIN O IS T R A C T IO N  C O .— ( See M a p  on page 26.) , . „
A m a lg a m a tio n .— On N ov. 10 1913 tho shareholders voted to increase tho 

autli. common stock from $10,000,000 to $15,000,000, in order to control 
tho allied Western Railways & Light Co..which had outstanding $4,521,800  
com. stk. and $3,169,000 pref. . Two shares of Railways & Light com. aro 
to be exchanged for one of Illinois Trac. com. Tho prcl. stock of tho Rys. 
& Light Co. will remain outstanding. Seo V. 97, p. 1426 and 1054.

O R G A N IZA T IO N .— Incorporated in Maine on M ay 13 1904 and con
trols tho following companies:

Omaha & Lincoln R y. & L t. Co. 
Oskaloosa Traction & Light Co. 
Oskaloosa Light & Fuel Co.
People’s Ttaction Co.
Peoria Railway Co.
St. Louis Electric Bridge Co.
St. Louis Electric Terminal Ry.
St. Louis Springfield & Peoria R R . 
Springfield & Northeastern Trac. Co. 
Topeka Edison Co.
Topeka Railway Co.
Urbana & Champaign Railway, Gas 

& Electric Co.
Urbana Light, lleat & Power Co.

Bloomington Decatur &  Champ. RR  
Bloomington & Normal Ry. &  Lt.Co.
Danville Cham. & Dec. R y. & Lt.Co.
Danville & Eastern Illinois R y.
Danville & Northern RI1.
Danville & Southeastern R y. Co.
Danville Street Railway & Light Co.
Danville Urbana & Champaign Ry.
Decatur Railway & Light Co.
Des Moines Electric Co.
Galesburg R y ., Ltg. & Power Co.
Illinois Central Traction Co.
Jacksonville Railway & Light Co.
Jacksonville R y.
Madison County Light & Power Co.

In April 1907 obtained a 50-ycar franch ise  on certain streots o f  St. Louis 
and was also given authority by tho U . S. Government to build a bridge 
across tlio Mississippi River between Venice,111., and St. Louis, M o . This 
bridge was opened to traffic in N ov. 1910 and, with terminals in St. Louis, 
represents an investment of over $6,000,000. V . 92, p. 259. On July 1 
1911 began running express trains between St. Louis & Peoria, 174 miles, 
with oidy two stops— at Springfield and Lincoln— tho running time to bo 

hours, or about 32 miles an hour (V . 93, p. 44). In Aug. 1911 tho 
company opened offices In Chicago, with tho purpose of securing freight 
from points between Chicago and St. Louis, though company has as yet 
no direct entrance into Chicago. V . 93, p. 527.

On Dec. 31 1912 tho bonded indebtedness of tho properties controlled 
was $37,085,000.

STOCK A N D  B O N D S—■ D a le . In te res t. O utstanding. L a s tD iv id .
Common, $15,000,000 ($100)...................... .................. $9,984,900 Feb T 4 ,M %
Pref 6 %  cum $10,000,000($100)------- Q-J 6,820,200 Jan T 4 , I 'A

Stock.— Additional preferred stock can only bo Issued when net earnings 
aro equal to 9 %  on preferred stock out and tho amount proposed to bo 
Issued. Preferred stock is listed on Montreal Stock Exchange.

D iv idends.— 6 %  per annum is being paid on tho preferred stock. First 
div. on coin., % % ,  paid M ay 15 1913; Aug. 1913, M % \  N o v ., % % .  In 
1914, N o v ., M % -

R EP O R T.— For cal. years. Report for 1912 in V . 96. p. 1222.
Gross earnings— ■ 1912.

Interurban_____________________________ $2,964,955
Local street railway----------------------------- 2,030,994
G as.
Electric light and power------------
Steam heating__________________
Miscellaneous__________________

428,977

1911.
$2,864,793  

1,950,880 
383,324

1910.
$2,440,592  

1,896,587  
357,315

General and overhead expenses. 
T a x e s____________________________

Total operating expenses. 

N et earnings-........... .........

- 1,689,477
- 219,170
- 82,074

1,473,938
197,737
31,548

1,322,581
174,822
26,141

. $7,415,647  

. $4,021,994  

. 81,205  
- 250,015

$6,902,220  
$3,867,869  

83,700  
182.071

$6,218,038
$3,441,100

58,596
165.932

. $4,353,214 $4,133,604 $3,665,628

. $3,062,433 $2,768,580 $2,552,410

Loss net earnings of Des Moines and 
Topeka properties prior to purchase

1912. 1911. 1910.

$54,183

$3,062,433 $2,768,580 $2,498,227
- -  $1,975,969 SI .885,221 $1,536,687
. .  344.547 318,276 273,286

Interest, &c___________________
Dividends on preferred_____

$2,320,516 $2,203,497 $1,809,973
Surplus_____________________ ________  $741,917 $565,083 $688,254
During 1912 S I ,168.670 was expended for m aint.. renewals & betterm’ts. 
R O A D .— The interurban lines comprise 489.54 miles of track; city lines 

comprise 169.60 miles of track; total of all lines, 659.14 miles. In 1912 
entered into a contract with Wabash R R . for a physical connection and 
general interchange at Decatur. Has working agreement with all steam 
roads in its territory that can be of service, except the Pennsylvania and
N . Y . Central lines. Interurban lines have 150 passenger, 128 express and 
750 freight cars; city lines have 210 motor cars and 149 others; 4 central 
power stations and 40 sub-stations.

O FF IC E R S.— Pres., W . B. McKinley, Champaign; V .-P . and Gen. M gr.,
II. E . Chubbuck, Peoria; V .-P . and Treas., Geo. M . M attis, Champaign. 
Sec., T .  B . Macauley, Montreal.— V. 94. p. 9 1 1 ,982: V . 95, p. 172, 1542; 
V . 96, p. 62, 652, 1222, 1365, 1423: V . 97, p .5 2 1 ,1 4 2 6 .

LO C AL STR E ET R A IL W A Y S .
(1) B loom ington & Normal Railway & Light Co.
O R G A N IZ A T IO N .— Incorporated in Illinois on Feb. 23 1906 as a con

solidation of the Bloomington & Normal R y ., Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Does all local street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates liot-water and steam-heating system in Bloom
ington. Principal railway franch ise  in Bloomington expires in 1929. In 
this franchise city reserves right to purchase plant at an appraised value 
plus 10%  of same. Railway franchises in Normal that are not perpetual 
expire in 1922. Principal lighting franchises are perpetual.

ST O C K  A N D  B O N D S—  D a te . In te res t. O uts tand ing . M a tu r i ty .
Com stock, $ 1 ,20 0,0 00  ($ 10 0 ) _______  ______ $ 1 ,20 0 ,0 0 0  .................... -
Pref. stock, $300,000, 6 % ___________ ______300,000 ______________________
1st and gen mtgo, $3,500,0001 1911 5 J-J 894,000 Jan 1 1928

gold ($1,000)--------------c*& rfIllinois Trust & Sav. B k ., Chicago, Trustee.
B & N  R E & II 1st m tgo,] 1902 5 g J-D  544,000 June 1 1927

$600,000 ($1,000) g, s f_ c * /ln t . at III. Trust & Sav. B k ., Chic.. Trustee. 
Bonds .— Of the $3,500,000 1st and gen. mtge. bonds, $600,000 are re

served for prior liens and $2,006,000 for extensions and impts. under care
ful restrictions. Are guar. prin. and int. and s. f. by Hi. Trac. Co. Int. 
in N . Y .  or Chicago. Callable as a whole or in part for s. f. at 1021^ and 
int. on any int. date. Sink. fd. 1%  of bonds out annually, 1912 to 1919; 
2 %  1920 to 1928. V . 93, p. 665. The R y ., Elec. & Heating Co. bonds are 
subject to call at 110 and int. Sink, fd ., $10,000 annually, began June 
1908; $56,000 are in sink. fund.

R O A D .— Operates 20 miles of track in, around and between Bloom
ington and Normal. Rails 70 and 72-lb. Has 33 pass . and 6 misc. cars.—  
V . 93, p. 665.

(2) S t. Louis Electric Term inal Railway C o. ■
Owns extensive freight and passenger terminal stations costing about 

$5,000,000; also valuable real estate and a 50-year franchise giving the Illi
nois Trac. an outlet in St. Louis. Also owns the Citizens' R y . Co. of Venice, 
which operates 4 .88 miles of street railway in Madison, Granite City and 
Venice. V. 91, p. 1769. ,

STO C K  A N D  BON DS—  D ate. In te res t. O utstand ing. M a tu r ity .
Common, S I,000,000_________  All owned by Illinois Traction Co.
Preferred 5 % - ............................. - ......... ............... $1,000,000 ......................
1st M  (temporary), $3 ,500 ,-] 1909 3-5 F-A  1,724,000 Dec 1 1929

000, g ($1,000), guar p & i_ / Int. at Merchants’ Bk. of Canada, Montreal. 
Bonds .—-First M . (temp.) bonds aro subject to call at par on any Interest 

day. N o s in k in g  fu n d .  They are guar., p. & L, by Illinois Traction Co.
(3) Danville Cham paign & Decatur Ry. & Light Co. 
O R G A N IZ A T IO N .— Incorp. in Maine M ay 14 1913. Is a holding

company and controls substantially all the electric, gas, street railway 
and public-heating systems in Danville, Decatur, Champaign and Urbana.

Franchises covering gas, electric and heating, with few exceptions, extend 
many years beyond 1938. Street railway franchises expire at various dates 
before 1938, tho laws of 111. not permitting long-time street ry. franchises. 

STO C K  A N D  BON DS—  D ate. In te res t. O utstand ing. M a tu r i ty .
Stock. $3,700,000 ($100)............... ............................ $3,688,000 ........ ..............
Cons&  ref coll tr $15,000 ,000 / 1913 5 g  M -S  2,092,000 M ar 1 1938 

g c*&r*, red at 104 and in t,{in t. at Boston Safe Deposit & Trust Co 
guar prin and interest______( Trustee.
Bonds .— Secured by all the stocks and bonds of constituent companies, 

except $2,617,000 underlying bonds (maturing from 1914 to 1933) for pay
ment of which a like amount of cons. <k ref. bonds is reserved. Remain
ing $10,291,000 may be issued for add’ns & impts. to constituent cos. 
under certain restrictions. They are guar. p. & i. Dy 111. Trac. C o ., as are 
also sub. co. bonds deposited under this mtge. All future issues of stocks 
and bonds by constit. cos. must bo pledged under above coll, trust issue. 
V . 90, p. 1422. Coupon bonds in denom. of $1,000; regis. bonds $1,000, 
$5,000, $10,000 or multiples of $1,000.

S ink in g  fu n d  will retire before maturity about 40%  of total bonded debt, 
incl. underlying bonds.

E A R N IN G S .— Of constituent cos. for cal. year 1912, gross, $1,629,892; 
net (after taxes), $732,220. In 1911, gross, $1,471,783; net (after taxes), 
$684,281.— V . 96, p. 1422, 1488.

(a) Danville Street Railway & Light. „
Controlled by Danville Champaign & Decatur R y. &  Light Co. 
O R G A N IZA T IO N .— Incorporated in Dec. 1899 as a cpnsolidation of all

tho street railway, electric light, gas and steam-heating interests.
STO C K  A N D  BON DS—  D ate. In te res t. O utstand ing. M a tu r i ty .

Stock, $1,500,000 ($100)-....................................... .. $1,438,000 .......................
Refunding mortgage, $700,-1 1900 5 g J-J 676,000 Jan 1 ’ 14-'25

gold ($1,000)_____ ______ c * /In t . at Harris, Forbes & C o.. N . Y .  and Chic.
Danville & Northern mort-\ 1904 5 M -S  17,000 Sept 1 1914

gage ($20,000)_____________ /interost at Second N at. Bank, Danville.
Consol and ref debs, $7,500,-1 1913 5 M -S Seo text Mar 1 1938

000 -------------------------------------- /Central Trust Co. of III., Trustee.
Bonds.— Ref. bonds are due $6,000 annually Jan. 1 1910 to 1924 inclusive 

and remainder on Jan. 1 1925; 824.OOo have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 
int.) in numerical order, beginning with N o. 1. Mortgage trustee is the 
Illinois Trust & Savings Bank, Chicago. V . 70, _p. 125. Of the consol. & 
ref. debs, of 1913, $871,000 are deposited under D . C . & D . Ry. & L t. M  . 
$676,000 are reserved to replace underlying bonds and $5,953,000 for cost 
of new property.

C O M P A N Y 'S  PR O PERTY.-—The company owns the following; 1. Gas 
works operated under special charter and a perpetual franchise. 2.. An 
electric light plant is operated under a 99-ycar franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys
tem of the city, 16.37 miles of track, nearly all laid in brick pavement, 
running to three parks, the fair grounds, cemetery and railway depots and 
National Soldiers' Home. Equipped with 50, 60 and 70-lb. Johnson T  rails 
with 26 motor cars (General Electric) and 12 others. Furnished electric 
current at ''•Vestville, Georgetown, Ridgefarm, Indianola and Sided.

O FFIC ER S.— Same as those for Danville Urbana & Champaign Railway 
Co.— V . 76, p. 1142, 1300.

(b) D ecatur Railway & Light Co.
Controlled by Danville Champaign & Dodatur R y. & Light Co. 
O R G A N IZA T IO N .— Incorporated in Illinois in Dec. 1903, to take over 

the property of the Decatur Traction & Electric C o ., the Decatur Gas & 
Electric Co. and tho Decatur Steam Heating C o ., owning all the street rail
way, gas and electric-lighting business and steam-heating plant in Decatur 
and suburbs.

STO C K  A N D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .
Stock, $1,375,000 ($100).................... ...............  Sl.375,000 ......................
Decatur Gas & Electric Co] 1899 5 M -N  240,000 See text

first mortgage_____________ /Int. at Merch. L. & Tr. C o ., Chic., Trustee.
Decatur Gas & Elec Co 2d M f 1899 5 J-J 90,000 Jan 1 1930

$400,000(8300,000 reserved {Interest at Merchants’ Loan & Trust C o ., 
for above ($1,000), go ld -. I Chicago, Trustee.

Dec Trac & Elec 1st M  $300,-i 1900 5 J-J 212,000 Jan 1"1921
000 ($500 & $1,000 each)c*/lnt. at Illinois Tr. & Sav. B k., Chic., Trustee 

Dec Ry & Lt Co 1st & cons M ]  1903 5 g J-D 743,000 Dec 1 1933
$ 1,300,000, g ($ 1,000) - . c * /  Int. City T r . C o ., B ost. , T r ., & agency in N . Y  

Dec Ry &  Lt con &  ref intgel 1913 5 %  See text M ar 1^1938
$7,500,000 (red at 105)___ /Central Trust Co of 111., Trustee.
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Bonds.— $542,000 Decatur Railway & Light Co. first and consols, are re

served to retire an equal amount of prior liens as above. A sinking fund 
of 10% of the net earnings, or not less than 1%  of outstanding bonds, is 
to bo invested in the bonds. Amount outstanding includes $55,000 bonds 
held in sinking fund. These bonds are subject to call at 107M  and int. 
on any interest date upon 60 days' notice. Of the Decatur Gas & Electric 
Co. first mtge. bonds, $15,000 must be redeemed on M ay 15 1910 at 105 and 
a like amount each year thereafter in numerical order. Theso bonds 
arc subject to call at 105 and interest. The second mtge. bonds of the 
Decatur Gas & Electric Co. are redeemable at any time at 105 and int., 
but there is no sinking fund on theso bonds. Of the Dec. Ity. & Lt. consol. 
& ref. bonds, $675,000 are deposited under tho Danville Champ. & Dec. R y. 
& Lt. consol. & ref. mtge. $1,300,000 are reserved to retire underlying 
bonds and $5,525,000 tor new construction.

R O A D .— Operates about 15 miles standard-gauge road in Decatur and 
suburbs; 60 and 72-lb. T  rails. 23 motor cars and 16 others.— V . 91. p. 38; 
V . 92, p. 322.

(c) Urbana & Cham paign Railway, G as & Electric Co. 
Controlled by Danville Champaign & Decatur R y. & Light Co. 
O R G A N IZ A T IO N .— A  consolidation in 1897 of Urbana & Champaign

Electric Street, Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and West End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
Franch ise  in 1901 extended for 20 years.

In Dec. 1912 increased its stock from $500,000 to $700,000.
ST O C K  A N D  B ON DS—  D ate. In te res t. O utstand ing. M a tu r i ty .

Stock 3S700 600 ___  ________  $700,000 ____________
U & C  Ry G & E M $250 '.600f 1897 5 g J-D 138,000 June 1 1917

gold sink fund $8,000 yrly{Int. at Illinois Tr. & Sav. Bank, Chic . Trus. 
June 1 1900&aft(Sl ,000) .c*( or at Chase N at. Bank, Now York City. 

OonsSf mortgage, $500 ,000j 1899 5 g J-J 354,000 July 1 1929
(Si flOO g o ld ____________ c lln t. at Portland T r. C o ., Portland, M o.,Trus

U & C  Ity G & K consol and/ 1913 5 M -S  See text M ar 1 1938
ref debs $ 4 ,0 0 0 .0 0 0 --...........\ Central Trust C o ., Chicago, Trustee.
Bonds.— Of tho consol, mtgo. bonds, sufficient are reserved to retire first 

mortgage bonds . The bonds are subject to call on any interest day at 105 
O f tho U . & C . Ity ., G . & E . consol, and ref. debs., $541,000 aro deposited 
under D . C . & D . R y. & Lt. consol. & ref. M .,  $500,000 aro reserved 
to retire other bonds and $2,959,000 for additions and improvements.

R O A D .— Operates 12.60 miles of track in and between Champaign and 
Urbana. Has 20 motor cars and 8 others.

(d) Urbana Light, H eat & Power Co.
Controls the electric lighting and steam-heating business of Urbana. 

In Dec. 1912 increased its stock from $100,000 to $150,000. Entlro stock 
Is owned by Illinois Traction Co.

STO C K  A N D  B O N D S—  D ate. In te res t. O utstand ing. M a tu r i ty
Stock $150,000.....................................................................  $150,000 .......................
First mtgo $56,000 ($500)--C . 1903 5 M -N  29,000 See text.
First consol mtge $200,0001 1909 5 J-D  92,000 See text.

($ 1 ,0 0 0 )-------------------------------(Central Tr. C o. of 111., Trustee. Int. in Chic.
Consolidated and refunding! 1913 5 %  See text Mar 1 1938

m ortgage---------------------------- /Central Trust Co. of Illinois, Trustee.
Bonds.— First mortgage bonds maturo $2,000 to $4,500 annually on 

M ay 1 until M ay 1 1920. $27,000 retired up to Sept. 1913. O f 1st consol, 
m tge., $36,000 are roservod for prior bonds and $72,000 are for new con
struction. Bonds maturo on M ar. 1 yearly from i918 to 1927. They  
aro guar, by Illinois Traction Co. V . 89, p. 167. Tho entire outstanding 
am t., ($5,000) of consol. & ref. bonds aro deposited under Danv. Cham. & 
Dec. R y. & Lt. mortgage. „

O FF IC ER S.— Pres., W . B . McKinley; Sec., E . A . M acN utt; Treas., 
Geo. M . M attis; Gen. M an ., M . II. Chubbuck.— V . 89, p. 167.

(4) Jacksonville Railway & Light Co.
O R G A N IZ A T IO N .— Incorporated in Maine In Doc. 1905 and is a con

solidation of tho Jacksonville R y. Co. and the Jacksonville Gas Light & 
Coko Co. Franchise  perpetual.

STO C K  A N D  B O N D S—  D ate. In te res t. O utstand ing. M a tu r i ty .
Stock, $500,000 ($100)........ - ..................................  $500,000 ................ ..
Jack Ry & Lt 1st cons m tge,/ 1906 5 g J-J 573,000 Jan 1 1931

$ 1 ,0 0 0 ,000,gu,g ($l,000)c*(Central Trust C o ., Chicago, Trustee.
Jacksonv Gas Light & C o k e / ------- 5 J-J 155,000 Jan 1 1931

Co first mortgage---------------(Int. at Merchants' Loan & Tr. C o ., Chicago.
Bonds.— O f tho $1,000,000 1st consols, $160,000 aro reserved for prior 

lions. Are guar., p. & L, by Illinois Trac. Co. 2 %  of bonds out is payablo 
annually to a s in k in g  fu n d .  Are sub. to call on any int. date at 105. Int. at 
Merchants' Bank of Canada, N . Y . $25,000 Jack. Gas L. & C . retired.

R O A D .— Operates about 7.65 miles of track and also does olectric lighting 
and gas business in Jacksonville. 14 motor cars and 9 others.— V . 95, p. 
1542; V . 97, p. 1733.

(5) Peoria Railway C o.— A  trolley road.
O R G A N IZ A T IO N .— Incorporated under general railroad laws of lllinoi- 

in 1906 and Is successor to tho Central Railway Co. Has acquired, own- 
and controls all streot railway lines in Pooria and outlying suburbs of Avery- 
vllle, Pooria Heights and East Pooria. Tho entire stock is controlled by 
tho Illinois Traction Co. N . W . Halsey & C o ., Now York and Chicago, 
offered tho 1st and ref. bonds for sale. V . 89, p. 42.

Favorable D ecis ion .— On Oct. 26 1911 the Illinois State Supreme Court, 
rovorsing tho Circuit Court, held that tho City Councils could not grant a 
franchise to tho Peoria Ry. Term. Co. Overstreets to which the Peoria R y. 
already held a franchise. V . 93, p. 1535.

In Dec. 1912 increased its stock from $1,000,000 to $1,010,000.
STO C K  A N D  B O N D S—■ Date. In te res t. O utstand ing. M a tu r i ty .

Stock, $1,010 ,000__________________    - ... $1,010,000  ..............
Central Ry first mortgage,? 1895 5 g A-O 570,000 Apr 1 1915

$750,000, gold ($1,000)-C*1 Int. at Now York Trust C o ., N . Y . ,  Trustee.
First & ref mtge, $3,600,000.) 1906 5 g F-A 2,369,000 Sco text.

gold ($1,000)____________ c*(Interest payable in New York.
General mortgage--------------------  1909 5 %  630,000 1926

Bonds.— Of tho $3,600,000 first and ref. bonds, $570,000 aro reserved to 
retire prior lions and $371,000 for additions and improvements at 75%  of 
cost; $290,000 have been retired. They are guar., p. & L, by endorsement 
by Illinois Trac. C o. This guaranty is a prior obligation to the stock of tho
111. Trac. Co. The bonds are secured by the first mtgo. upon all tho proper
ties and franchises of tho Peoria R y. C o., now owned or hereafter acquired, 
subject onlv to the $570,000 underlying bonds of tho Central Ry. Co. Tho 
trustee is the Illinois Trust & Sav. Bank, Chicago, 111. Tho bonds oxpiro 
on Feb. 1 as follows: $25,000 In 1908, $30,000 in 1909, $35,000 in 1910, 
$55,000 In 1911, $60,000 in 1912, $65,000 in 1913, $70,000 in 1914, $75,000  
in 1915. $80,000 in 1 9 1 6 , $85,000 in 1917, $95,000 in 1918, $100,000 in 1919, 
$105,000 in 1920, $110,000 in 1921, $115,000 in 1922. $120,000 In 1923, 
$125,000 in 1924, $130,000 in 1925, and tho remaining $750,000 in 1926. 
They aro subject to call on any interest date at 105 and interest. See 
V . 83, p. 38, 436; V. 89, p. 42; V . 90. p. 560.

R O A D .— Owns and operates 52 miles of standard-gaugo track, 90 motor 
cars. 40 other cars. Also owns valuable property near tho centre of city and 
considerable other real estate, including several amusement parks, estimated 
to bo worth $500,000.— V. 90, p. 560; V. 92, p. 1500; V. 93, p. 1535.

(6) Topeka Railway Co. , „
O R G A N IZ A T IO N .—-Incorp. under general railway laws of Kansas in 

1892; in 1903 absorbed tho Vinowood Park Ity ., and made a new mtge. for 
$1,250,000. On June 4 1903 obtained anew 30-year fran ch ise , running from 
that date, with the provision that $400,000 be expended within 3 years on 
tho system. Also has secured franchises  in perpetuity on county roads now 
occupied, with privilege of hauling freight. City agreos nevor to reduce 
rates to where company will earn loss than 10%  on stock. Tho city is to 
receive 10%  of earnings remaining after 10% has boon earned. Upon ex
piration of f ianch ise  city has the right to acquire tho property, but not 
before. V . 76, p. 866, 1302.

Kansas Ity. & Light Co. (bolding company) has $1,448,000 temporary 
bonds out, duo 1935. V . 92, p. 1243.

STO C K  A N D  B O N D S—• D ate. In te res t. O u ts tand ing . M a tu r ity .
Stock, $1,250,000 ($100).................................. ...........  $1,250,000 f .p ...................
First mtgo, $1,250,000, gold? 1904 5 g J-J 1,175,000 Jan 1 1930

($1,000)__________________c*\Int. at C ent.& Com m .Tr.& S.B .,Chic..Trus.
Bonds.— Remaining bonds aro reserved for 80%  of cost of now power- 

houso and for betterments and additions. Fifteen bonds per annum, be
ginning with N o. l .c a n  bo called at 105 and interest until Jan. 1 1915, when 
ontiro issue is subject to call at that price. $75,000 have boon retired. A 
s in k in g  fu n d  began Jan. 1 1910, which is sufficient to retire $15,000 per 
annum at 105 and interest.

R O A D .— Owns 33 m . of trolloy: 70, 75 and 80-lb. rail. Operates 30 cars. 
O FF IC E R S.— Pres., W . B . McKinley, Champaign,III.; V .-P ., Chas. 

Zllly, Champaign: Sec., E . A . M acNutt, Montreal; Treas., G . M . M attis. 
— V. 81. p. 723; V. 82. p. 101; V. 90, p. 915, 978

INTERURBAN ROADS.
(7) Bloomington Decatur & Champaign RR.
O R G A N IZ A T IO N .— Incorporated in Illinois on N ov. 29 1910 as a con

solidation of the Chicago Bloomington & Decatur R y. and St. Louis Decatur 
& Champaign R y. Operates on private right of way except through cities 
and towns (8 miles) -where franch ises  extend to or beyond 1953.

In Dec. 1912 increased its pref. stock from $525,000 to $637,500. 
ST O C K  A N D  B O N D S— ■ D ate . In te re s t. O u ts tand ing . M a tu r i ty .

Common, $3 ,000,000_________ ______  ________  $3,000,000
Preferred 5%  ($ 6 3 7 ,5 0 0 )--.......................................... 637,500
1st & ref mtge, $15,000,000, g ~ "

($1,000 coup & $1,000 or 
multip reg.) gu p& l_c*& r*

General mortgage____________

1910 5 g M -N  1,500,000 N ov 1 1940
Interest at Illinois Trust & Savings Bank, 

Chic., Trustee, or Chase N at. Bank, N . Y .  
1910 5 M -N  953,000 N ov 1 1940

.Central Trust C o. of Illinois, Trustee. 
Stock.— O f tho $637,500 pref. stock out, $412,500 is Series “ A ” and 

$225,000 is Series “ B .”
Bonds.— O f the $13,500,000 “ 1st & ref.”  bonds reserved for various pur

poses, $6,853,000 are reserved fer acquisitions of two connecting interurban 
roads (Danville Urbana & Champaign and Illinois Central Trac.), $953,000  
to redeem tho general mtge. bonds, $433,000 to replace general mtge. bonds 
issued in the future and $5,261,000 for 8 0 %  of cash cost of additions and 
improvements. These $5,261,000 bonds, excepting $500,000 (issuable at 
any time for 80%  of cost of additions and improvements) can be issued 
only when the preceding 12 months’ gross earnings have equaled five times 
and net earnings 1 times the interest charge on all bonds outstanding and 
those proposed to be issued. Bonds are unconditionally guar., p. & i. by 
Illinois Trac. Co. They are redeemable at 105 on any int. date. V . 92. 
p. 259. Int. on general mtge. bonds is payable at office of Merchants' 
Bank of Canada, New York.

R O A D .— Owns and operates 97 miles of track (89 miles, main line; 8 
miles sidings) extending from Bloomington through Decatur to Champaign 
and Urbana. 60 and 70-lb. rails. Standard gauge. 187 cars and 2 loco
motives.

(8) D anville Urbana & C ham paign Ry.
O R G A N IZ A T IO N .— Incorporated in Illinois under the railroad law on 

July 28 1902. Owns tho Danville Paxton & Northern R y. M ostly private 
right of way.

ST O C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. M a tu r i ty .
Stock $2,000,000 ........................ .... ............................... $2,000,000 .......................
First mortgage $2 ,000 ,000 / 1903 5 g M -S  2,000,000 M ch. 1 1923

gold $1,000) guaranteed! Interest at Agency of Bank of M ontreal,N .Y .
c * __________________________ [ Northern Trust C o ., Chicago, Trustee.

Second mortgage $500,000! 1905 6 g J-J 342,000 See text.
gold ($1,000) serial---------c*JInt. at Agency Merchants’ Bk. of Can., N .Y .

General mortgage bonds------------------  6 %  430,000 ____________
Bonds.— The first 5s have no sink, fd ., but are subj. to call on any Int. date 

upon 90 days’ notice at 105 & int. The bonds are guar., p. & i ., by end. by 
Danv. St. R y. & Lt. Co. and Urbana & Champaign R y ., Gas & Elec. Co. 
V . 81, p. 264. The 2d 6s mature $50,000 on Jan. 1 1908 and $50,000 each 
Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. I 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were extended. 
$158,000 have been retired. They are subject to call at par on 30 days 
notico. Are guar., p. & L, by 111. Trac. Co. Trustees are Montreal T r . & 
Dop. Co. and Thos. Fyslle.

R O A D .— Operates 70.1 miles of track over private right of way, connect
ing the cities of Danville, Urbana and Champaign, with branches from Dan
ville to Georgetown and Ridge Farm; Danville to Catlin and Ogden to 
Homer. 70-lb. rails. Has 23 motor cars, 10 electric locomotives and 
164 miscellaneous cars.

O FF IC E R S.— Pres., \V. B . M cKinley; Sec., E . A . M acN utt; Treas., 
Geo. M . M attis.— V . 81. p. 264: V. 83, p. 435; V . 84. p. 338; V . 88. p. 563.

(9) Illinois Central Traction C o.— A  trolley road. 
O R G A N IZ A T IO N .— Incorporated In Illinois in 1903 under general

railroad laws. Mostly private right of way.
ST O C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. M a tu r i ty .

S to c k .................................................................................... $1,100,000 .......................
1st mtge, $2,000,000 ($1,-1 1903 5 g J-D 1,469,000 Doc 11933

000) gold, guar________c*J Interest at City Trust C o ., Boston, Trustee
Temporary general m o rtg a g e .____  5 & 6 570,000 1929 & 1931

Bonds.— Aro subject to call on any interest date on 60 days’ notice at 
107 XA  and int. Aro guaranteed, p. & L, by Illinois Traction Co. V . 82, 
p. 804. A  s in k in g  fu n d  of 10%  of net earnings became operative Dec. 1
1908. but not to bo less than 1%  of bonds outstanding.

R O A D .— Operates 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mechanicsburg; 70-lb. rails. Has 11 motor 
cars, 1 olectric locomotive and 53 miscellaneous cars.

O FF IC ER S.— Pres., W . B . McKinley; Sec., E . A . M acN utt; Treas., 
Geo. M . Mattis; Gen. M gr., M . E . Chubbuck. V . 82, p. 804; V . 84. p. 339.

(10) Illinois W estern R ailw ay Co.
Capital stock, $500,000, all owned by 111. Tract. Co. Is building 35 miles 

of road from Springfield to Jacksonville, III. Work was discontinuedlln 
Sept. 1912 and has not yet been resumed.

(11) St. Louis Springfield & Peoria R R .
O R G A N IZ A T IO N .— Incorporated in Illinois Dec. 1 1909 as a consolida

tion of tho St. Louis & Springfield R y ., the St. Louis & Staunton R y ., the 
Tri-City Trac. Co. and the St. Louis & Northeastern R y. Operates on 
private right of way except through cities and towns (about 17 miles), where 
franch ises  extend to or beyond 1953. In 1911 acquired tho Springfield 
Belt Ry.

In 1912 acquired the Peoria Lincoln & Springf. R y. C o ., the Peoria Bloom. 
& Champaign Trac. Co. and the Terminal Power Co. Also leases for 40 
years from 1912 the Springfield & Northeastern Trac. Co.

Has long-time contracts for use of bridge and terminals of St. Louis Elec
tric Bridge Co. and St. Louis Electric Terminal R y ., enabling it to operate 
directly into St. Louis.

In Doc. 1912 increased its pref. stock from $2,400,000 to $2,572,000. 
STO C K  A N D  B O N D S—  D ate. In te rse t. O utstand ing. M a tu r ity .

Common $5,450,000 ($100)....................................... $5,450,000 .......................
Prof. $2,572,000 ($100) 5 % ............... -  __________ 2,572,000 ............... ..
1st & ref mtgo $15,000,000 gf 1909 5 J-D 3,198,000 Dec 11939

($1,000 coup & $1,000 or? Illinois Trust & Sav Bk, Chicago, trustee
multiples reg.)_______c*&r* (Interest In New York, Chicago or London.

St Louis & Springfield 1st M l 1903 5 g J-D 451,000 Dec 1 1933
($1,000) sfgoldgu ar -.c * ./In te r e st  at City Trust C o ., Boston, trustee.

St LSp& P gen M  $15.000,000_______ 5 %  3,951,000 1939
Peoria Bloomington & Cham f 1906 5 g M -N  280,000 N ov 1 1936

Trac 1st M  $3,000,000 gold? Int. at agency M erch. Bk. o f Candaa, N . Y .
($ 1 ,0 0 0 )_________________ c*( Central Trust C o ., Chicago, Trustee.
Bonds.— Of the $11,802,000 "1 st  & ref.” bonds reserved for various pur

poses, $500,000 aro reserved for acquisition of Springfield & Northeastern 
Trac., $715,000 to retire prior liens, $3,788,000 to redeem the general mort
gage bonds and $6,799,000 for 80%  of cash cost of additions and impts. 
These $6,799,000 bonds, excepting $500,000 (issuable at any time for 80%  
of cost of additions and impts.) can be Issued only when for the preceding 
12 months gross earnings have equaled five times and net earnings 1 H  times 
tho Interest charge on all bonds outstanding and those proposed to be Issued. 
Redeemable at 105 on any int. date. Bonds aro unconditionally guar., 
p. & 1., by Illinois Trac. Co. V . 90, p. 304; V. 95, p. 177. Are listed on 
Chic. Stock Exch. St. Louis & Springfield 1st M . bonds are subj. to call 
on any int. date on 60 days’ notice at 1 0 7 &  int. Aro guar., p. & L, by
111. Trac. C o.; $68,000 of bonds held in s. f.

Peoria Bloom. & Cham. Tr. 1st M . bonds are guar., p. & L, by 111. Trac. 
Co. They aro subject to call on any interest date at 105 on 30 days’ notice.

R O A D .— Extends from Venice, opposite St. Louis, to Peoria and Bloom
ington, with branch from Staunton to Hillsboro. Trackage, 215 miles 
main line, 10 miles belt line, 21 miles sidings; total, 246 miles, of which
31.88 aro leased. Standard gauge. Owns 411 cars and 4 locomotives 
and leases 52 cars.— V. 94, p. 1120: V . 95, p. 177, 237.

(a) Springfield & Northeastern Traction Co.
Lease.— Is leased to St. Louis Springf. & Peo. R R . for 40 yrs. from 1912. 
O R G A N IZ A T IO N .— $1,460,500 of stock is owned by Illinois Traction 

Co. Mostly private right of way.
STO C K  A N D  B O N D S—  D ate. In terest. O utstand ing. M a tu r ity .

Stock $1,500,000 ...........................................................  $1,500,000 .......................
1st mtge $1,500,000 ($1,000) ( 1906 5 g J-D 800,000 Dec 11936

g o ld ______________________c*?Int. at agey. M erchants'Bk. of C an., N .Y ,
(Central Trust Co. of Illinois, trustee.
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Bonds.— Bonds are guar., p. & i .,  by end. by 111. Trac. Co. Callable on 
any Int. date on 4 weeks’ notice at 105. N o sinking fund.

R O A D .— Operates 31.8 miles of track, from Springfield to Lincoln. Has 
27 trail cars. V . 85, p. 655.

OTHER PROPERTIES AND ROADS UNDER CONSTRUCTION.
(12) Danville & Eastern Illinois Ry.
Is building from Danville to Indiana State lino, 7 miles, to connect with 

Indiana Interurban roads. 3 miles have been completed. A t Terro Haute 
connection will be made with Indiana interurban roads. In Sept. 1907 
increased stock from $5,000 to $500,000. V . 85, p. 722. Temporary bonds 
to the amount of $50,000 (5% ) aro outstanding, due 1927.

(13) Danville & Southeastern Ry. Co.
O R G A N IZ A T IO N .— Incorporated in Illinois on Jan. 14 1909
ST O C K  A N D  B O N D S—  D ate . In te res t. O u ts tand ing . M a tu r i ty .

S to c k __________________________ All owned by Illinois Traction Co.
First mortgage $100,000 gokl.l 1909 5 g J-J $60,000 July 1 1929

($1,000)----------------------- c& r/ln t. at Central Trust C o ., Chicago, trustee.
Bonds.— Subject to call at 105 and int. on any int. date. -Guaranteed, 

p. & i., by Illinois Traction Co.
R O A D .— Operates 7 miles of road from Danville City limits to Grape 

Creek coal district. 70-lb. rails.
O F F IC E R S .— Same as those for Illinois Central Traction Co.
(14) Des Moines Electric Co.
O R G A N IZ A T IO N .— Purchased by Illinois Trac. Co. July 1 1909. First 

mtgo. gold 5s, auth. $5,000,000 ($1,000); outstanding, $1,817,000; date, 
1908; due N ov. I 1938; int. (M .-N .)  at Amer. Trust C o., Boston; subject to 
call after N ov. 1 1914 at 105. Sinking fund, 1%  of bonds N ov. I 1914-21' 
1 'A %  1926 to 1931; 2%  1931 to 1937. The Des Moines R y. & Lt. Co 
(holding co.) has $838,000 (5%  J.-J.) temp, bonds outstanding, due 1935.

(15) Madison County Light & Power Co.
Is a consolidation in 1906 of tho Edwardsvillo Light & Power Co. and the 

Granite City-Vonice Electric Co. Supplios light and power to Edwards- 
ville, GranitoCity, Vonicoand Brooklyn. In Dec. 1912 Increased its stock 
from $100,000 to $335,000. Stock all owned by Illinois Traction Co.

STO C K  A N D  B O N D S—• D ate. In te res t. O utstand ing. M a tu r i ty .
Stock $335 ,000________________ ______  ___________  $335,000 ................. .. .
1st mtge $1 ,000,000 ($1,000) f 1906 5 g J-D  503,000 Dec 11936

gold____________ __________ c*l Int. at agcy. Merchants’ Bk. of C anada,N .Y .
I Central Trust Co. of Illinois, Trustee.

Bonds.— Guar. p. and i. by Illinois Traction Co. Can bo called on 
four weeks’ notice on any int. day at 105. N o sinking fund.

(16) St. Louis Electric Bridge Co.
O R G A N IZ A T IO N .— Incorporated In Jan. 1907. Owns a bridge from 

Salisbury Street, St. Louis, to Venice, 111. In April 1909 company in
creased capital stock from $2,500 to $1,000,000. V . 88, p. 946. Stock all 
owned by Illinois Traction. For franchise provisions, see V .8 5 ,p . l 0 0 .  
Construction was started in Oct. 1907 and bridge was formally opened 
on N ov. 10 1910. V. 85, p. 100; V. 88, p. 946: V. 91, p. 1328.

First mtge. gold (5 % ), a u th .,$ 3 ,500,000 ($1,000); outstanding, $2,542,
000; dato 1913. E. Bcntloy Hamilton, Peoria, trustee. This mtge. re
places tho old (temporary mtge. ot 1909. V . 98. p. 74.

(17) Topeka Edison Co. '
O R G A N IZ A T IO N .— On M ar. 1 1910 Illinois Trac. Co. purchased prop

erty. Operates electric-light and steam-heat plant in Topeka, Kan. Bonds 
auth., $1,250,000; out, $835,000; dated 1905, duo Sept. 1 1930; int. (5 % ).  
J.-J . at Cent. & Comm. Tr. & Sav. Bank, Chicago, trustee. Sinking fund 
$15,000 per annum, payable Dec. 15. $60,000 havo been retired. jgsj

(18) Oskaloosa Light & Fuel C o.!3 53
F" O R G A N IZ A T IO N .— Incorp. in Michigan. Com. stock out, $150,000. 
Bonds auth., $200,000 ($1,000 & $500 ), c*; out., $115,000, dated 1906, duo 
Jan. 1 1921. int. (5%  g.) J. & J. at Heald-Stevens C o ., Grand Rapids. 
Michigan Trust C o., trustee. Red. at any int. date at 105.

(19) Oskaloosa Traction & Light Co.
O R G A N IZ A T IO N .— Incorp. June 2 1902 in Iowa. Com. stock auth., 

$500,000; out., $300,000. Bonds auth., $300,000 ($1,000). c*; out., 
$245,000, dated 1903 and duo Jan. 1 1923. Int. (5%  g.) J.-J. at U . S. 
M tge. & Trust C o ., N . Y ., trustee. S. F. $5,000 ,to bo delivered to trusteo 
annually. Red. at 105 on any int. dato.

(20) People’ s Traction Co.— A trolley road.
' Purchased by tho Illinois Traction Co. in M ay 1913.
P" On Dec. 22 1913 shareholders voted to increaso the bonded debt to $300,
000 and to make a mtgo. to securo the now bonds. V. 98, p. 74, 156. Tho 
stock was increased in Jan. 1914 to $300,000- V. 98, p. 156.

M erg e r.— It was reported lato in 1913 that the Galesburg R y ., Ltg. & 
Power Co. (see below) had taken over the property. V. 98, p. 155.

O R G A N IZ A T IO N .— Incorporated in Illinois on M ay 23 1901.
ST O C K  A N D  BON DS—  D ate . In te res t. O utstand ing. M a tu r ity .

Stock $300,000 ($100)______________  _______ $150,000 _ ....................
First mortgage $150,000 goldf 1902 5 g M -S  149,700 M ar. 1 1922
in ($100)________________ c*& r_(Int. at Farmers’ & M ech. Bank, Galesburg.

Bonds.— Subt. to call after 10 years at 105. L . A . Townsend is trustee. 
$300 havo been retired.

E A R N IN G S .— For cal. year 1912, gross, $14,143; net, S10.859.
R O A D .— Operates 12K miles of track from Galesburg to Abingdon. 

Standard gauge. 60-lb. T  rail.—  V . 96, p. 1425; V. 98, p. 74, 156.
(21) Omaha & Lincoln Railway & Light Co.
Purchased in Aug. 1913 by Illinois Traction Co.
O R G A N IZ A T IO N .— -Incorp. in Nebraska in July 1913. The Nebraska 

R R . Com m , authorized the company to issue $125,000 bonds and $75,000  
stock.

ST O C K  A N D  BON DS—  D a te . In te res t. O utstand ing. M a tu r i ty .
C o m m o n ______________________ ______  ___________  $37,500 ____________
Preferred______________________ ______  ___________  37,500 .  ____ __
Bonds................................................. 1913 .................... 125,000 .......................

R O A D .— Operates from South Omaha to Papillion, 11.5 miles.— V. 97, 
p. 50, 444.

(22) Galesburg R y., Ltg. & Power Co.— Incorp. in III. in tho Interests 
ot the Illinois Traction Co. with preliminary capital ot $50,000. Increased 

its stock to $350,000 and has arranged to talco over tho Galesburg Ry. & 
L t. Co. (see under Western Rys. & Lt. Co. below); the Galesburg Gas & 
Elec. Lt. C o ., the Knoxville Elec. Lt. & Pow. Co. and the Abingdon Lt. 
& Power Co. See V . 98, p. 155.

WESTERN RAILWAYS & LIGHT CO.
In N ov. 1913 was taken over by tho Illinois Traction C o ., which owns all 

tho common stock. See plan of exchango of stock under “ Illinois Trac
tion C o .” and in V. 97, p. 1426, 1504.

O R G A N IZA T IO N .— Incorporated March 1907 in Maine and owns all the 
capital stock of tho following:

Jefferson City L t ., l it .  & Power Co. 
Mound City Light & Water Co. 
Marseilles Water & Light Co. 
Northern Illinois Light & Trac. Co. 
Quincy Railway Co.
Wichita R R . & Light Co.

Atchison Ry. Lt. & Power Co 
Cairo & St. Louis R y. Co.
Cairo R y. & Light Co.
Central Lighting Co.
Chicago Ottawa & Peoria R y. Co.
Citizens’ Ltg. Co. of La Salle & Peru.
Galesburg Railway & Light Co.

Western Railways & Light, with the Illinois Traction, will furnish through 
service between Chicago and St. Louis when Chicago connection is com
pleted. V. 90, p .2 3 8 .

STO C K  A N D  B ON DS—  Rate.
Common ($100)__________________________________
Pref., $3,500,000 ($100) cum.........................6 Q-J
Debenture bonds__________________________ ______  __________ ____________

Stock.— Beforo auth. amount of pref. stock can bo increased, surplus earn 
ings abovo expenses and int. for previous year must bo equal to 9 %  on all 
pref. stock issued and to be issued. V . 90, p. 238.

D iv idends  have been paid on pref. sinco organization.
R E P O R T .— O f controlled companies for calendar years. Report for 

1912 in V . 96, p. 1223.

O uts tand ing . 
$4,521,800  

3,169,000  
1.344,735

D iv idends.

Seo text.

h a rn m g s —  1 9 1 2 . 1 9 1 1 . 1 9 1 0 . 1909.
Interurban............. ............ $130,679 $373,920 $353,198 $302,893
Street railway....................  919,569 925,105 839,956 781,386
Gas - - .............  354,703 340,659 210,859 188,857
Electric light and power 528,942 362,052 251,878 247,471
Steam heat, water, & c_. 33,367 27,619 23,810 27,807

Gross earnings— . . .  $2,267,260 $2,029,355 $1,679,701 31,548,414
T o t. not rev. aft.tax ,& c. $873,001 $773,913 $620 119 $591 154
Interest on bonds & c_. $536,399 $474:691 $356,488 $269:427
Preferred dividends---------------160,035 142,260 134,700 116,987

Balance, surplus........... $176,567 $156,962 $128,931 $2oT740
During 1912 $321,060 was expended for maint., renowals and betterm’ts. 
R O A D .— City lines constitute 93.36 miles of track, interurban lines com

prise 103.02 miles; total of all lines, 196.38 miles of track. City lines havo 
173 motor and 52 other cars. Interurban lines have 45 motor and 45 
other cars. On Dec. 31 1911 companies were supplying 798 arc and 119,367 
incandescent lights. 9,725 gas meters were in use. 8 power houses, with 
33 generators, total capacity 12,340 k. w.

O FF IC ER S.— Pres., W . B . M cKinley, Champaign; V.-Pres., Geo. F .  
Duncan, Portland, M e.; V .-P . and Gen. M gr., II. E . Chubbuck, Peoria,
111.; Sec., E . A . M acN utt, Montreal; Treas., Edward Woodman, Portland. 
M e.; Asst. Treas., W . H . Carnahan, Champaign.— V. 87, d . 814; V. 90. p. 
238; V . 94, p. 280; V . 95, p. 233; V . 96, p. 1223; V. 97, p. 730, 1428, 1505, 
1665.

(1) Atchison R ailw ay, Light & Power Co.
ORGAN IZ A T IO N .— Successor in 1895 of tho Atchison R y . Elec. L . & P . 

Co. Controls electric railway, lighting and gas properties of Atchison.
On Oct. 4 1910 shareholders voted to increase stock from $900,000, of 

which $400,000 was pref., to $1,500,000, all of one class, and to make a mtg. 
for $1,500,000, of which $750,000 was issued immediately, to take up 
$400,000 pref. stock, retire prior bonds, and for improvements. &c. V. 91, 
p. 1024, 1094, 1628.

In April 1912, tho rates for lighting having been satisfactorily adjusted 
between tho city and tho company, tho proposed bond election for tho erec
tion of a municipal plant was rescinded. V. 9 4 , p. 982.

STO C K  A N D  BON DS—  D ate. In te res t. O utstand ing. M a tu r i ty .
Stock, $1,500,000 ($ 10 0 ) ...................................................  (?) ______
First mtgo $1,500,000------ cpt 1910 5 %  $750,000 N ov 1935

R O A D .— Operates 9.84 miles of track. 23 cars. Supplies city with
104 arc lights and 135 incandescent lamps; also 14 arcs for commercial 
lighting; 2,557 natural gas meters in use.— V. 91, p. 1024, 1094, 1628; V . 94, 
p. 982.

(2 ) Cairo Railway & Light C o.— A  trolley road.
O R G A N IZ A T IO N .— Incorporated on Oct. 5 1908 in Maino to tako over 

the properties of tho Cairo Elec. & Trac. Co. and tho Cairo City Gas Co. V. 
8 8 , p. 293, 374. Tho Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light & Bower C <  .

ST O C K  A N D  BONDS—  D ate. In te res t. O utstand ing. M a tu r ity .
Stock, $1,000,000 ($100)_____  All owned by Western Rys. & Light Co.
Cairo R y&  Lt M  $ 1.000,0 0 0 gn tf 1908 5  g J-D $775,000 Doc 1 1938
C E & T  1st M , $150,000, gn tf I 1903 5  g J-D  150,000 Juno 1 1923

($500 and $1,000)________ ciitfl Int. at Central Trust C o ., Chic, Trusteo.
Cairo City Gas Co $75,000 gold 1903 5 g J-D  75,000 Juno 1 1923

Bonds.— C . E . & T . bonds subj. to call on any int. date aft. 10 yrs. at 105. 
R O A D .— Operates 9 miles of track in Cairo, togethor with tho eloctric 

lighting and power plant. 24 cars. Furnishes city with 119 arc and 196 
ncandescent lights; also supplies 40 commercial arcs.— V . 8 8 , p . 293, 374.

(3) Cairo & St. Louis Ry.
O R G A N IZA T IO N .— Incorporated in Illinois Oct. 1908 to construct a 

line from Cairo to East St. Louis. Has a 50-year fran ch ise  in Cairo, Mound 
City and Mounds.

ST O C K  A N D  B O N D S—  D ate. In te res t. O utstand ing . M a tu r i ty .
Stock, $100 ,0 0 0 .......................................-  ________  $100,000 .......................
First mtge, $250,000, g -.c & r j 1908 5  g M -N  250,000 N ov l 1938

jPortrd(M o.)Tr.C o.,Trus.,&F.D.Ltm t,Portl’d 
Bonds .— Coupon bonds are in $1,000 pieces and registered in any desired 

amount. Int. at Portland (M e.) Tr. Co. N o s. f. and not subject to call.
R O A D .— 11.37 miles of track completed and in operation; 8  cars.— V. 

8 8 , p. 293.
(4) G alesburg Railway & L igh t.
In Jan. 1914 it was reported that the Galesburg R y ., Ltg. & Power Co. 

had arranged to take over tho property. V. 98, p. 155. See tho latter 
under Illinois Traction.

O R G A N IZ A T IO N .—-Incorporated in Maino In 1904, and Is a consolida
tion of tho Galosburg Electric Motor & Power Co. and tho Galesburg Gas & 
Elec. Light Co. Franchises  expire in 1920. In 1910 a now gas fran ch ise  
was granted for 30 years.

STOC K  A N D  B ON DS—  D ate. In te res t. O utstand ing. M a tu r i ty .
Stock, $1,500,000 ($ 10 0) _________________________  $ 1 ,0 0 0 ,0 00  -------------------
New mortgago, $1,500,000.1 1904 5 g J-J 1.150,000 July 1 1934

gold ($1,000)________ c c p tlln t . at Portland Tr. C o., Portl’d, M o., Trus.
Galosburg Gas & Elec Lt firstf 1899 5 g A-O  350,000 April 1 1919

mtge,$350,000($l,000)ccp tlln t. at Portland Tr. C o., Portl’d, M o ., Trus. 
Bonds .— Tho now $1,500,000 issue is subject to call on any int. date at

105 and int; no sinking fund; $350,000 is rosorvod for tho prior liens. 
R O A D .— Has 17.57 miles of track. 41 cars. Owns powor-house, gen

erating current for both the streot railway and electric-light plant, and also 
does steam heating. Supplios 200 commercial cars. 4,488 gas motors in 
use.— V. 78, p. 2384.

(5) Quincy Railway Co.
O R G A N IZA T IO N .— Incorp. in Illinois In 1912 as successor to tho Quincy 

Horse Ry. & Carrying Co. V. 94, p. 1628.
Does entire (electric) street railway business in Quincy. I rlncipal f r a n 

chise is unlimited, granted In 1865. and exclusively for 50 years. Other 
franch ises  mature from 1922 to 1937.

STO C K  A N D  B ON DS—  Date. In terest. O utstand ing. M a tu r i ty .
Stock, $1,000,000................................. ..................... .. „ < ? > ---  - - - ...............
Bonds, $1,000.000..............c p t  1912 5 %  $935,000 lo b . 1 1932
• R O A D .— Operates 18.45 milos of track; 51 cars.— V. 94, p. 1628.

(6 ) W ichita  Railroad & Ligh t.— Trolley.
O R G A N IZA T IO N .— Chartered M ay 1 1900 for 30 years. Street rail

way franch ise  expires 1933, lighting in 1919. In 1910 entered into a con
tract, extending for 20 years, for purchase of power from Kansas Gas & Elec. 
Co. On Sept. 29 1911 incroasod auth. stock from $300,000 to $1,500,000. 
On Oct. 24 1911 Public Utilities Comm, granted authority to issuo $165,000  
bonds. V. 93, p. 1192.

STO C K  A N D  B O N D S—  D a le . In te res t. O utstand ing. M a tu r ity
Stock, $1,500,000 ($100)__________ ___________ _ *300,000 . . . . .
First mortgage, $300,0001 1900 5 K A -O  300,000 Oct 1919

($1,000), gold_______c .c p t lln t . at Portland Tr. C o ., Portl d, M o ., Trus.
New m tge.,$1,500,000,goldcpt 1907 5 g A-O 1,031,000 Oct 1 1932

Bonds.— 1st M . bonds aro subject to call at 105 on 6 months’ notice. 
R O A D .— Owns 32 miles of trolley track In Wichita, K an., including 

double-track bridge over tho Arkansas River and extensions to Wonderland 
Park and Fair Grounds; 75 cars.— V . 93, p. 941, 1192.

(7) C hicago O ttaw a & Peoria R ailw ay Co.
O R G A N IZA T IO N .— Bought outright in 1909 tho Illinois Valley Ry. 

Operates largely on privato right of way. Franchises  in various towns 
mature mostly after 1950.

STO C K  A N D  B O N D S—  D a le . In terest. O utstand ing. M a tu r i ty .
Stock___________________________ All owned by Western Rys. & Light Co.
First cons and ref mtge, guar,/ 1907 5 g J-D $2,723,000 Dec 1 1938

$5,000,000 ($ 1 ,0 0 0 ) .. .cptlContral Trust Co. of Illinois, Trustee.
Gen mtgo, $1 ,500,000guar, gd I 1910 6  g J-D  Seo text Dec 11938  

($l,000)sub.to call at parccpt*Tnt. at Merchants’ Bk of Canada, N . Y .  
Illinois Val 1st M , $2,000,000/ 1905 5 g M -S  1,304.000 Sept 1 1935

g ($500&$1 ,000).guarc c p tlln t . at Irving N at. Bank, N . Y .  City. 
Bonds.— Ch. Ott. & Peo. 1st M . bonds aro guar., p. & i., by Western Rys. 

& Lt. Co. $1,500,000 are reserved for prior liens. They aro subject to call 
on any int. day on 30 days’ notice at 105. Int. at Merchants’ Bank of Can
ada in N . Y . City. Illinois Valley bonds havo a s in k in g  fu n d  of 1 )4 %  per 
annum of amount, out; mtge. was originally $2 ,0 0 0 ,0 0 0 , but on merger with

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ja
n

., 
19

14
.j 

E
L

E
C

T
R

IC
 R

A
IL

W
A

Y
S

S a r ^ e n t e r sv il l e
Clarks

Y 0 Gilberts

ELGIN
Schaumberg

Des Plaines

Spaulding-
;n t o n v i l l eS .  ELGIN

Youngsdale'p o Munger
Icnsenville

WAYNE

Addison

S T .  C H A R L E S

i n g a l t .
G EN EVA

& v,< ////>

WHEATON

Hillside o J  
MV. c a r m e lJ % * ^  
CEMETERY W Z&fi OAKRIDGE 

\ j CEMETERY

Hinsdale i
) o ! o

La Grange

BATAVIA
^ S T A T I O NWarrenhurst/

Baldmound 
^  V WARRENV1LLE

N. AURORA EOLA JCT.

Puffin ° NAPERVILLE

Summit

MONTGOMERY

R. R. PARK

Worth, o

W olfsRlj.

Lemont
Blue Island oNormantpwn \ °^

Y O R K V IL L E

T o Belv id ere—
C O N N E C T IN G  W IT H

R ockport,  Freeport ,  
Beloit and Janesville AURO

A \ IAlmora

Wasco o

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



30 ELECTRIC RAILWAYS fVOL. XCVIII.

Chic. O tt. & Peoria the $500,000 unissued was canceled; $231,000 have 
since been retired. Bonds are guar., p. & i., by Western llys. & Lt. 
Portland (M o.) Trust Co. is trustee. Are subject to call at 105. Gen. 
mtge. is guar., p. & i., by Western Rys. & L t. Co. $768,000 were Issued, 
but have been cancoled.

E A R N IN G S .— For calendar year 1912, gross, $373,874; net. $118,352. 
In 1911, gross, $319,380; net, $64,519.

R O A D .— Operates from Princeton, 111., via Peru, La Salle, Utica, Ot
tawa, Marseilles. Seneca and Morris to Joliet, about 107 m ., with branches 
from Spring Valley to Ladd and from Ottawa to Streator, 16 m .; total, 
about 123 m . Road from Morris to Joliet was placed in operation in Dec. 
1911; 85 cars.— V. 87, p. 812; V . 92. p. 1374; V . 97, p. 520, 594.

(8) N orthern Illinois Light & T raction C o .— A  trolley road.
O R G A N IZ A T IO N .— Incorporated in Illinois and was successor in July

1903 to the Ottawa R y ., Light & Power C o ., sold under foreclosure. F ra n 
chise perpetual for lighting and until March 1924 for railway. Has contract 
for city lighting. Western Rys. & Light Co. owns all the stock.

In Sept. 1913 Increased cap. stock from $250,000 to $750,000. V . 97, 
p. 729.

ST O C K  A N D  B O N D S—  D ate. In te res t. O u ts tand ing . M a tu r i ty .
Stock, $750,000 ($100)_____________  ______ $250,000 ............. ..
First mtge, $1,200,000, gold/ 1903 5 g J-J *607,000 July 1 1923

($500 and $ l,0 0 0 )--c *_c p t\ ln t . at American Tr. C o ., Boston, Trustee.
*A11 but $265,000 of these bonds are guar., p. & I., by endorsement, bv 

Western Rys. &  Light Co.
Bonds.— N o sinking fund and bonds cannot be called. Remaining bonds 

are for additions, extensions and new properties.
R O A D  A N D  P L A N T .— Operates 6.5 miles of line, covering the principal, 

streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has extensions from Ottawa to Chautau
qua Park. Equipment, 8 motor and 3 other cars. Has both steam and 
water-power plants for generating power, which can be operated independ
ently if necessary. Is supplying 167 enclosed arc lights under city contract 
and 107 for commercial lighting.

E A R N IN G S .— For calendar year 1912, gross, $189,020; net, $90,485. 
In 1911, gross, $121,593: net, $61,567. V. 97, p. 729.

(9) Central L igh tin g Co.
O R G A N IZ A T IO N . & C.— Stock auth. and out, $100,000 ($100); all 

owned by Western Rys. & Light Co. Coll, trust bonds auth. and out, 
$250,000 gold ($1,000) ntf. Dato 1902, duo July 1 1922. Int. (5 g 
J.-J.) payable at Portland Trust C o .. Portland, M e ., trustee.

(10) Marseilles W ater & Light Co.
O R G A N IZ A T IO N , & C.— Incorp. in Illinois in 1910 as successor of Cons. 

Water &  Lt. Co. Stock out, $52,000. M ar. W .&  Lt. bonds, (ntf) $25,500  
5s, due April 1924. Consol W ater& Lt.bonds(ntf),$30 ,000 5s, duo Dec. 1925.

(11) Jefferson C ity L igh t. H eat & Power Co.
O R G A N IZ A T IO N , &c.— Supplies gas and electricity to Jefferson C ity,

M o ., and furnishes current for operation of the street railway. Has 
$200,000 5 %  bonds outstanding, cpt due M ay 1925.

On N ov. 25 1913 received permission from the Missouri P. S. Com m , to 
issue $200,000 pref. stock and $200,000 bonds for the purchase of the stock 
of the Jefferson City Bridge & Transit Co. See V . 97, p. 1666.

CHARLESTON, S. C.
C H A R L E STO N  C O N SO LID AT ED  R A IL W A Y  & L IG H T IN G  C O .
O R G A N IZ A T IO N .— Incorporated in South Carolina on April 19 1910. 

Leases for a period of 99 years from June 21 1910 the Charleston Cons. R y ., 
Gas & Elcc. Co. Lease guar. 6 %  on pref. and 4 %  to July 1 1911. 5 %  to 
Jan. 1 1913 and 6 %  thereafter on com. stock; also int. on outstanding 
bonds of the Char. Cons. R y ., Gas & Elec.

Rates.— As a result of a compromise with the city, cheaper gas, electric 
light and power rates were put into effect N ov. 1 1912. V. 95, p. 1206.

ST O C K —  P a r. A u th o rize d . O u tstand ing. D iv idends.
Com m on...............    $50 $1,500,000 $1,500,000 (?)
Preferred.................    50 500,000 500,000 (?)

O FF IC E R S.— Pros., P. II. Gadsden; V .-P ., W alton Clark; V .-P . & 
Gen. M gr., G . H . Waring; Sec., W . F. Douthirt: Treas., Lewis Lillie; 
Asst. Sec. & Treas., C . M . Benedict.— V . 90, p. 1101; V. 91, p. 214, 1327: 
V . 95, p. 297, 419, 1206; V. 96, p. 862.

(1) C harleston C onsolidated R y., Gas & Electric Co.
O R G A N IZ A T IO N .— Organized Feb. 21 1899 as a consolidation of the 

Charleston City R y. and Charleston & Seashore R R . under Special Act of 
So. Car. Legislature, granting perpetual charter and gas & elec, light powers. 
In Oct. 1912 sold to James Sottiie the Seashore division, incl. wharf prop
erties, ferryboats, the railroad line from M t. Pleasant to the Isle of Palms, 
with its equipment, and the power house on Sullivan Island. Sale was auth. 
by an Act of the Legislature approved Feb. 12 1913 and formal transfer 
was made M ar. 15 1913. V . 96, p. 862. See Charleston Isle of Palms 
Traction Co. below.

Franchises  are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($100,000), and thus controls the whole field of light and transportation 
In Charleston. V . 92, p. 880.

ST O C K  A N D  B ON DS—  D a le . In te res t.
Stock, com, $2,500,000 ($50)_______ Q-J
Pref 6 %  cum, $500,000 ( $ 5 0 ) . ____  Q-J
Charleston City first mtgel 1898 5 g J-J _

($1,000), $850,000 goldctf/T ax free. Int. at M erc. Tr. & S. D . C o..Bait. 
Consol mtge, gold, $2,500,-1 1899 5 g M -S  1,755,000 M ar 1 1999

000, coupon ($ 1 ,0 0 0 ) - -* tf/Interest at Baltimore Trust C o., Trustee.
Holders can also collect coupons at Carolina Savings Bank and Peoplo’s 

National Bank, Charleston, if presented before the 10th of the montn.
Bonds.— Of the consolidated 5s, $745,000 are reserved to retire a like 

amount of City R y. first 5s.
D iv id e n d s .— See dividends guaranteed under lease above.
R O A D , &c.—  Owns 31 miles of electric road in Charleston. The com

pany has consolidated its two power stations; both railway and light and 
power divisions are being operated from same stations.

O FF IC E R S.— Pres., Philip II. Gadsden: Sec., Chas. J. Bendt, both of 
Charleston; Cashier, W . B . Glenn. Offices, N o. 141 Meoting St., Charles, 
ton. V . 88. p. 504: V . 90. p. 1101, 1169; V. 92, p. 593, 880; V. 95. p. 1122.

C H A R L E STO N -ISL E  O F PALMS T R A C T IO N  C O .
O R G A N IZ A T IO N .— Incorp. in S. C . Jan. 9 1913 with auth. capital o* 

$1,000,000, to build railroads, steam or electric, street railways, & c., 
operate steamboats, and to tako over what was formerly the Soashoro 
division of the Charleston Consol. R y ., Gas & El. Co. Also does electric
lighting business. Plans call for building from M t. Pleasant to McClellan- 
ville, 36 miles.

R O A D , &c.— Owns 10 miles from M t. Pleasant (connecting by ferry with 
Charleston) to Sullivan’s Island and Isle of Palms, a pleasuro resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, power house on 
Sullivan’s Island, &c. Owns and operates 19 pass, and 3 freight cars and 
2 ferry boats.

O FF IC E R S.— Pros., James Sottiie; Chief E ng., W . W . Fuller; Charles
ton.— V . 96. p. 201, 862._________ _

CHARLOTTE, N. C.
C H A R L O T T E  ELECTR IC R A IL W A Y  C O .— A  trolley road.
O R G A N IZA T IO N .— On Jan. 1 1911 the Southern Power Co. took pos

session of the Charlotte Elec. R y ., Lt. & Pow. Co. V . 91, p. 1511. The 
latter company changed its name to the above title and the gas business was 
transferred to the Charlotte Gas & Elec. Co. and the electric light and power 
business to the Charlotte Power Co. Thp bonds in the table below were 
issued by the Charlotte Elec. R y ., Lt. & Pow. C o ., and therefore cover tho 
railway, electric and gas properties. The Char. Electric R y ., Lt. & Pow. 
Co. was a consolidation In Jan. 1896 of ail the electric lighting and street 
railway interests of Charlotte. Afterward merged tho Charlotte Gas Light 
Co. Street railway, gas, electric lighting and power franch ises  are unlimited 
as to time.

ST O C K  A N D  B O N D S—  D ate. In te res t. O u ts tand ing . M a tu r ity .
Stockipar $ 5 0 ) . . . . .  . . . . . . .  $200,000

O utstand ing. M a tu r ity  
$2,407,000 See text.

500,060 See text.
745,000 Jan 1 1923

Char Elec R y, L & P 1st M  
$500,000, g ($1,000), s f .c *  

Char Elec Ry, L & P ref Sc est 
M  $2,000 ,000g ($ l,0 0 0 ).c *

1899 5 g J-J 355,000 July 1 1929
Int. at M erc. Tr. & D ep. C o., Balt., Trustee.

1906 5 A-O  486,000 April 1 1936
Int. at M erc. Tr. & Dep. C o ., B alt., Trustee.

, J?£ndS’7^ .°nA he i st .bo!ldf? a s in * - fu n d  is provided, operative July 1 
1900, of 1 %  of bonds out, to be invested in bonds drawn bv lot at 10714 and1 
Int., if not obtainable at lower figure In open market; $4 5 ,0 0 0  have been 
canceled. Of the ref. and ext. mtge. bonds, $380,000 are to retire nrinr 
liens, $1,115,000 for additions and impts. under carefully guarded restric
tions. Sink, fund operative April 1907 of 1 %  of bonds issu e d fw  n u ^ i a £  
ot bonds at 10714 and int., i f  obtainable; otherwise, such investments as 
trustee deems proper. V. 8 8 , p. 1252. $19,000 have been retired.

R O A D .— Operates 19.31 miles of track and 46 cars.
E A R N IN G S .— For 12 mos. ending Dec. 31 1910 (incl. gas business) 

gross. $290,799; net. $130,581; int. and sk. fd ., $42,213; surplus $88 
in  1909. gross, $268,032: net, $121,027; int., $35,275; stir!, $85 752 ’ 

IN D E X .— V. 83, p . 890: V . 8 8 . p. 252; V . 91. p. 1511.

PIEDMONT TRACTION CO.
Is controlled by Southern Power Co. interests .and is one of the Duke 

traction lines in North and South Carolina. Upon completion of its line 
and the line of the Greenville Spartanburg & Anderson Ity ., it is proposed 
to merge both cos. into one company— the Piedmont & Northern Ry 

It was reported in N ov. 1913 that the 55,000,000 capital stock of the 
Piedm ont &  N o rth e rn  Ry. was to be increased to $15,000,000; this would 
suggest that the new company had been formed as explained above, but 
no information has been received. V . 97, p. 1584.

O R G A N IZ A T IO N .— Incorp. in North Carolina. Auth. stock, $1,500,
000. Has 60-year fran ch ise  in Charlotte.

R O A D .— Is constructing about 37 miles of road between Charlotte and 
Kings Mountain, passing through M ount Holly, Lowell and Gastonia. 
About 24 miles completed, which were placed In operation during 1912. 

Contemplates building an extension from Anderson to Atlanta, Ga. 
O FFIC ER S.— Pres., J. B. Duke, N . Y . ;  V .-P ., W . S Lee. Charlotte; 

Treas., E . Thomason, Charlotte.— V. 92, p. 1500; V. 97, p. 1584.

CHICAGO, ILL.
AURORA ELGIN & CHICAGO RR.— Third-rail electric (see  M a p  on

page 29).
O R G A N IZA T IO N .— Is a consolidation in April 1906 of the Aurora Elgin 

& Chicago R a ilw ay, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern R R . V. 82, p. 279, 691, 1155. Chartered in 
Illinois under law applying to steam railroads. Pros. L . J. Wolf, in a letter 
dated M  ay 20 1909 (V . 8 8 , p. 1618),stated that system is "in  the main on 
private right of way or protected by 50-year franchises  or grants without 
limit.’ ’ Does freight and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with tho Metropolitan West Side Elevated 
to operate over its tracks.

Stockholders voted Oct. 18 1910 to purchase tho Chic. Wheaton & W est
ern R y.. which runs from West Chic, to Geneva, abt lOmiles. V . 9 1 ,p .5 1 7 . 

STO C K  A N D  B ON DS—  D ate. In te res t. O u ls l'd 'g . D iv .A d u e d a le .
Common. $3,10 ,000 ($100)...............  Q-J $3,100,000 Jan ’ 14 , M  %
Pref $3,100,000($100) 6 %  c u m ____  Q-J 3,100,000 Jan ’ 14. i y .
First and refunding mortgage! 1906 5 g J-J 3,079,000 July 1 19 4 6

$15,000,000, gold ($1,000) Int. at Cit. Sav. & Tr. C o., Clevc.. and also
Seo text___________c*& r*tf I in N . Y . Trustee, North. Tr. C o ., Chic.

A E & O Ry first mortgage/ 1901 5  g A-O 15 2,850.000 Apr 15 1941
$3,000,000 ($1,000), gold! Amer. Tr. & Sav. Bank, Chicago, Trustee.
cannot be called________ tf (Interest payable in Chicago and New York.

Elgin Aurora & Southern first f 1901 5 g J-D 2,000,000 June 1-1916
mtge, $2,000,00 ) ($1,000) { Int. at Amer. Tr. & Sav. Bank, Chicago,
gold, sinking fund____ c * tf  l Trustee, and First N at. B k., N . Y . City.
Stock.— Prof, stock was 5 %  cum. until April 1 1909; since 6 %  cum. 
Bonds.— O t  tho $15,000,000 (originally $25,000,000. but reduced in 1910) 

1st & ref'g bonds, $316,000 are in treas., $4,538,000 reserved for prior Hens 
and tho balaneo for improvements, extensions and self-supporting acquisi
tions, under rigid restrictions. They are not subject to call now. See V . 
8 8 , p. 1618. On the Aurora Elgin & Chic. Ry. a s. f. of $50,000 per annum 
began on April 15 1911. Seo V. 74, p. 726. $150,000 have been retired.
On the Elgin Aurora & South, bonds a s in k in g  fu n d  Is $17,000 per ann. first 
5 years and $25,000 ann. thereafter; $354,000 nave been purchased and are 
now held in sinking fund. „

D iv idends .— First dividend on pref.— l k % — paid July 1906 (V. 82, p. 
1436), and the same amount quarterly since then up to and Including 
April 1909. July 1909 dividend increased to 1)4%  and same amount paid 
quar. since. On common, first dividend—■% % — Oct. 7 1907. In 1908 to 
1912, incl., 3%  yearly. In 1913, Jan., % % ;  April, % % ;  July, H % : O c t . ,  
Y i% .  In 1914, Jan., H % -

R E P O R T.— For year ending June 30 1913 in V . 97. p. 1580.
Year end ing Oross N e t (a fte r Other In terest D iv ide nds Balance,

June  30—  E a rn in a s . Taxes). Incom e. P a id . (9 % ). S u rp lu s .
1912-13_________ $2,013,030 $774,388 $1,814 $395,223 $279,000 $101,979
1911-12_________  1,892,388 755,216 8,240 386.127 279,000 98,329

R O A D .— Operates from Fifth Avenuo station in the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road; thonco on Its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
from Elgin to Carpentersville, Dundee, St. Charles Genova, Yorkvllle and 
Bristol, and a line from Wheaton through W est Chicago to Geneva. Total 
single track, 166 miles. Third rail, standard 9 ,1 0 0  lbs.; track rails, 80 lbs.; 
interurban and city lines, 60-95-lb. T  and girder rails; 1 1 4  passongor cars; 
2 express cars; 6  snow-plows and sweepers; 5 other cars; total cars, 127.

O FFIC ER S.— Pres., L . J. W olf, Cleveland; V .-P ., M . J. Mandolbaum; 
V .-P . and Gen. M gr., Edwin C . Faber, Wheaton. 111.; Sec. and Treas., 
IT. C. Lang, Cleveland; Asst. Sec. and Treas., A . Born. Exocutivo offices. 
New England Bldg., Cleveland, Ohio.— V . 8 8 , p. 1618; V. 89, p. 1480, 1595; 
V. 90, p. 302; V. 91, p. 517, 1005; V. 92, p. 1563; V. 93, p. 1105, 1530; 
V . 95, p. 817, 1201; V. 97, p. 727 , 1580.

CHICAGO CITY & CONNECTING RYS.— A collateral trust.
Formed in 1910 under a trust agreement, to tako over tho stock of the 

Chicago City Ity., together with tho securities of tho Calumet & South 
Chicago R y ., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and tho Chicago & Western. These propert es comprise ap
proximately 458.45 miles of street railway in southern division of Chicago 
and vicinity. See outline of plan in V. 90, p. 558, 625. rho trustees aro
E . II. Gary, A . J. Earling and S. M . Felton. t „

Favorable D e c is io n .— As to decision of 111. Suprome Court In suit of Clar
ence II . Venner, affirming that of the Superior Court of Cook County, 
which held valid the agreement creating the Chicago City & Conn. Rys. 
coll, trust, seo V . 96, p. 1364.

STO C K  A N D  B O N D S—  D ate. In te rest. O utstand ing. M a tu r ity .
Com part certs 150,000 shares............. s-a 150,000 shs. Seo text.
Pref part certs 250,000 s h a r o s .____  s-a 250,000 shs. J a n ’14,$2.25
Coll trust mtge $22,000,0001 1910 5 A-O $22,000,000 Jan 1 1927

gold sinking fund c *& r*tf/In t. at 1st Tr.& S.B.Chic., Trus., or In N .Y .  
P a rtic ip a tio n  C e rtifica tes .— Preferred partic pation sharos have no par 

value but are entitled to preferential cum. divs. aggregating $4.50; afso, 
after com. partic. shares shall have received $4 In any year ,tlio remaining 
surplus, not exceeding in any year $1,000,000, shall bo paid ratably, $4 to 
pref. and %  to com ., but in no case will the pref. certs, bo entitled to more 
than $7 each per annum; also have preference upon distribution of trust 
fund to the amount of $100 each and accumulated dividends.

Bonds.— Coupon bonds in denom. of $1,000; registered bonds $1,000 or 
multiples. A sink, fund provides for redemption, begin. March 1 1915 ,of 
$105,000 of bonds p. a ., they being redeem, for the s. f ., or as a whole ,at 
105 and int. In case of purchase of property of the Chicago City R y. by  
City of Chicago, or termination of trust agreement of Jan. 1 1910, then 
bonds are redeemable at par and accrued interest. Seo V . 90, p. 558, 625. 
Bonds are listed on N . Y . Stock Exchange. V. 94, p. 1118.

Stocks and Bonds Deposited to Secure the Co ll. T r .  Bonds (J a n . 1914).
Stocks (p a r).  a Bonds (p a r).

Chic. City R y ., value $200 per $ 100sh.$16,971,900 None
Calumet &  South Chicago R y ________  10,000,000 __________
Southern Street R y .......... ............... *2,400,000 ________
Hammond Whiting & East Chic. R y .-  *1,000,000 * 1 ,0 00 ,000  now 1st 5s 
Chicago & Western..............................   *72,000 *74,000

T o t a l ........ ....................................................$30,443,900 $1,074,000
* Entire issue.
a Under provisions of the trust mortgago these respective issues of bonds 

each as an entirety may be converted into capital stock of the respective 
companies to an equal amount.
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Jan., 1914. ELECTRIC RAILWAYS 31
D iv id e n d s .— On pref. part. ctfs. 32.25 per sh. has been paid seml-an, 

slnco Juno 1910 to and Incl. Jan. 1914. On com. part. ctfs. 31 per sh. has 
been paid semi-ann. since Juno 1910 to and Incl. July 1912. Jan.and July 
1913 dividends passed. None paid since.

R E P O R T .— For calendar years:
----------------Incom e ------------------ Bond Gen. D ies , on S u rp .

Ca lendar D ivs . I n t .  Gross. In terest. E xp . P a rt.S h a re s . In c .
$ S S s S S S

1912 . .  - .2 ,3 6 4 ,1 8 1  73,069 2,437,250 1,100,000 51,007 1,275,000 11,243 
1911  2,537,968 74,704 2,612,672 1,100,000 48,762 1,425,000 38,910

B O A R D  OF D IR E C T O R S.— Chairman, Ira M . Cobo; James B . Fortran, 
John J. Mitchell, Samuel Insull, John A . Spoor, Edward Morris, Harrison 
B . Riley, E . K . Boisot and L . A . Busby.

O FF IC E R S.— Sec. & Treas., W . W . Crawford.— V. 90, p. 53, 108, 558, 
625, 848, 1675: V . 91, p. 1629, 1710: V . 93. p. 345: V. 94. p. 349, 1118; 
1683, 1744; V. 96, p. 419, 1555, 1772.

(1) Chicago C ity R ailw ay.— An electric road.
U n if ie d  O peration o f  Surface L in e s .— See Chic. Rys.
O R G A N IZ A T IO N .— Incorporated in Feb. 1859, and has extensive sur

face road privileges in the south division of Chicago. In Juno 1908 entered 
into a contract with the Commonwealth-Edison C o., by which the Chicago 
City R y. agrees to buy all of its electric power from that company until 
Juno 1918. The railway lias abandoned its producing plants but retains 
its distributing plants. V. 87, p. 1010.

N ew  O rdinances and Franchises .— On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 15 1007. Suit to 
set asido franchise was dismissed in April 1912. V . 94, p. 1118. An ex
tended outline of these ordinances, one to the Chicago City Railway C o., 
and covering the lines operated by that company, and the other to the Chi
cago Rys. C o ., and covering the lines of the former Chicago Union Traction 
Co. (now the Chicago Railways C o .), was given in V . 84, p. 1123. Tho value 
of tho tangible and intangible property of tho Chicago City R y. at date of 
the ordinances was fixed at 321,000,000. The city or any company au
thorized by it is given tho right on Feb. 1 or Aug. 1 of any year, on six 
months’ notice, to purchase tho entiro property of tho two systems, or cither 
of them, at their valuo at date of ordinance, plus “ the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage". But if tho properties are acquired for operation by a pri
vate corporation, for its own profit, tho purchase price is to bo increased 
2 0 % — barring the case of a private company which might bo willing to 
turn over to the city all profits above 5 %  on tho cost of tho investment.

^conxptmles are limited during tlioir operation to an interest return 
of 5%  upon tho agreed value plus the cost of rehabilitation and exten
sions. All not profits above this are to be divided on tho basis of 55%  
to the city and 4o%  to tho companies, but a doficit in any year is to be 
mado good out of the profits of subsequent years. After April 15 1910 the 
companies aro required to set asido 6 %  of tho gross recoipts for maintenance 
and repairs and an additional 8 %  of tho gross receipts to cover renowals 
and depreciation. Whatever portion of tho two funds is not used remains 
in tho funds and passes to tho city or its licensoo upon purchase. But if 
tho two funds aro not sufficient for tho purposes named, the companies 
aro obligated to supply additional funds.

Froo transfers aro roquirod over all connecting lines within the city limits 
covered by the Chicago Railways Company, tho Chicago City Railway 
and tlio Southern Street Railway (except territory bounded by Twelfth 
Street, south and main branchos of Chicago River and Lako Michigan, 
until subways aro in operation, when transfers will bo given at all inter
sections In tho subways), provided tho passonger has paid a fivc-cont 
fare and is traveling in any one goneral direction. Certain extensions 
aro provided, and tho Chicago City Company agreed to construct in ad
dition the equivalent of eight rnilos of singlo track and tho Chicago Rail
ways system tho equivalent of twelve miles of single track, in each year 
after the third year. The companies also agreo, upon demand of tho city, 
to furnish funds not oxceodlng 35,000,000 in the aggregate for tho construc
tion of a contral down-town subway to bo built and owned by the city, 
two-fifths cf tho cost to bo borne by tho Chicago City Rv. and threo-fifths 
by tho Chicago Railways. Section 25 of Chicago City Rv. ordinanco fixes 
the capital investment limitation of tho company as follows: “ Tho com
pany shall not bo required on account of any extensions or subways or on 
account of u ndorground trolloys, or on account of any extensions of its 
street railw.j.Ss, other than tho extensions provided for in exhibit ‘A*, and 
in Section 3 6 of this ordinance, and four (4) miles of doublo or eight (8) 
miles of singlo track per annum, as in Section 3 hereof provided, to increase 
Its total capital investment to such an extent that tho return thereon over 
and above the interest charge of 5 %  thereon by this ordinanco authorized 
would bo reduced to an inadequate or unreasonably small amount ”

Tho franchises granted by tho ordinances run until Fob 1 1927 The 
city resorvos the right at any time to commuto a sum not exceeding the 
city’s sharo of tho net recoipts for tho previous year into a reduction of the 
rates of faro.

Calum et &  South Chicago Operated .— Under an operating agreement en
tered into In 1908, operates tho Calumet & South Chicago R y. and will also 
direct the work of its rehabilitation.

Southern St. III). O perated .— Under ordinanco which went into force 
April 1 1909, onerates tho Southern St. Ry. and will carry on work of tho 
rehabilitation of that road.

Tho lines outside tho city were taken over by the Chic. & Interurban R y. 
in tho interest of tho Hammond Whiting & East Chicago R y.

Wages.— Soo under Chicago Railways.
ST O C K  A N D  BON DS—  D a le . In te res t. O u ts tand ing . L a s tD iv .,& c .  

Stock, 319,000.000 (3 1 0 0 ) - - - -  .  Toxt Q -M 30 318,000,000 See text. 
1st mtge (31.000) g - .c * & r * t f /  1907 5 g F-A 28,950,000 Feb 11927

1 First Trust & Sav. B k ., Chicago, Trustee.
Bonds .— There is no limit to tho amount of bonds that may bo issued 

under tho above mortgage. Under tho Chicago city ordinanco, in case of 
purchase by tho city nr its licensee, and only in such case, tho bonds may bo 
called as a whole, for payment at par and int., on any int. dato beforo ma
turity. V . 84, p. 1488, 1550.

DIVIDENDS.— Usually 1 2% ; woro in 1893 2 4 % ; 1894-1900, 12% : in 
1901. 1 0 'A % : in 1902-09. 19J ° • 1 1 # % :  in 1912. 11% :in 1913, Mar., 2 A % \  Juno, 2 A % : Sept., $ 2 'A  % ; D ec., 2 # % ; and y2 %  ext.

R O A D , &c. (incl. Southern St. R y .).— Company owns 314.30 miles of 
single track, all now operated by electricity. System covers tho South Side 
of Chicago, extending from tho ccntro of the business district south to 79th 
Street and between tho South Branch of tho Chicago River and tho Hake. 
975 doublo-truck cars, 522 single-truck cars; total, 1,497.

R E T O R T .— For 12 months ending Jan. 31 1913. See V . 90, p. 1015
Pass.rets. (incl.So.St. Ry.)S 10,838,714 
Itects. other sourcos____  405,267

Total receipts_________ 311,243,981
Op. exp., taxes, renow’ls, 

int. on cap. inv. and net 
earns, of So. St. R y___ *9,485,823

Not earnings___________  31.758.158
City's proportion, 5 5 % . .  3966.987
C o .’s proportion, 4 5 % _ .  3791,171
Int. on capital lnv&stm't.zS2,217,266

Incomo from operation...3 3 ,0 0 8 ,4 3 7  
Othor Income (contract/-r's 

profit, brokerage, & c .) . 260.172

Total Incomo....................33,268,609
Interest on bonds_________  1,286,102

N et income.........................$1,982,507
Dividends (1 0 % ).................. 1,800,000

Surplus................................  $182,507

* Includes contingent reserve fund cf 360,000 to apply on account of in
crease of wages of trainmen and barninen from Aug. 1 1912 to Feb. 1 1913.

a: Tho “ interest on capital investment,” 32,217,266, is that certified by 
board of supervising engineers, as provided by tho ordinance of Feb. 11 1907.

O FFIC ER S.— Chairman Ex. C om ., Ira M . Cobe; Pros., Leonard A . 
Busby; V .-P ., II. B. Fleming; Sec. and Treas., F . D . Hoffman: Aud., A . J,. 
Dewey.— V . 94. p. 349, 629, 826. 978, 1118: V. 95. p. 1683, 1744: V . 96, 
p. 62, 1015, 1364, 1555, 1627; V. 97, p. 1732; V . 98, p. 155.

(2) Calum et & South Chicago R y.— Electric.
O R O A N IZ A T IO N .— Is a consolidation formed in 1908 of tho Calumet 

Electric Streot Ry. and South Chicago City R y. in accordance with the 
terms o f  ordinance passed by tho City Council M ar. 30 1908. Lines 
aro located In tho south division of the City of Chicago. Tho ordinance 
grants franchises until Feb. 1 1927 and provides that tho city is to receive 
55%  of net receipts after allowing for operating expenses, taxes and de
preciation and 5 %  on present valuo. together witli amounts expended for 
improvements and extensions. Interchange of transfers with Chicago C ity

R y. by establishing four transfer zones is provided, but in three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5 %  on the investment and the company's share of the 
net earnings amounts to 1 %  additional. City may purchase property on
Fpo- 1 cr Aug. 1 of any year upon six months’ notice for present value, 
wi 35,000,000, plus amounts expended for improvements,
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. l 1927. With an addition of 20%  in price, city may 
also purchase for the purpose of turning property over to other parties (u 
purchased for Chicago City R y. only 12%  additional need be paid), but 
this additional sum need not be paid where these other parties agree to pay 
ov®r to the city ad o f the profits above 5 %  on the purchase price. V . 86, 
was $9 192 583 * 31 1913 certlfied value of property and additions thereto

O perating Agreement w ith  Chicago C ity  R a ilw ay Co .— On June 29 1908 Chi
cago c ity  Council approved agreement by which Chicago City R y. agrees to

? ^ beti £ ,d bAV b*Sth companies in proportion to gross receipts of each, 
with certain exceptions. In addition, Calumet & South Chicago R y. 
will pay Chicago (. lty R y. y  of the actual saving in oper. exp. resulting 
S e e 'V 'o ?1 pP^>24 ° n ' SUCb sav*ng to be determined by a board of engineers.

o f nnnnnn?«rnm_  D a le ' In te re ^ -  O utstand ing. M a tu r i ty .
First rehabilitation j  1908 5 g F -A  4 ,825,000 F 'e 'b 'l '1927

($1,000) gold, no s fc *& rtflln t. at First Tr. & Sav. B k ., C hic., Trustee, 
it  ̂ 10 issue of 1st mtge. bonds is indeterminate, amount to be
limited to amount of new work done on property. They aro subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter only in 
case city shall purchase property at par and int. on any int. date. N o s. fd.

E A R N IN G S .— For year end. Jan. 31 1913 (joint partnership account), 
gross, $1,13S,353; net, after taxes, $388,293; int. on invest., $450,373; def. 
due co. from net of succeeding year, $62,080. For year end. Jan. 31 1913 
(individual account), int. on cap., $450,373; other income, $23,244; int. on 
bonds, $204,683; surplus, $268,934.

R O A D .— Owns and oper. 112.19 miles of track reaching South Chicago. 
Pullman, W est Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State line, 
along Lako shore and both sides of Calumet River. 70, 75, 83 and 85-lb.rails.

O FF IC E R S.— Pres., L . A . Busbv; V .-P ., W . W . Crwaford; See. & Treas.,
F . D . Hoffman; A ud.. AV. AV. Hill.— V .90, p. 53. 1014, 1483; Ar. 91, p . 
1628, 1710; V . 92, p. 794, 880, 1026; V .  93 , p. 345, 666, 1599; V. 94, p . 629, 
1311; V . 96. p. 1088, 1420, 1627.

(3) Southern Street Railway Co.— A trolley road. 
O R G A N IZ A T IO N .— Incorporated in Illinois as a reorganization of the

Chicago General R y ., which was bid in at foreclsoure sale on Scot. 30 1907 
by the Southern Street Railway C o. V. 85. p. 863 1

In Dec. 1910 increased stock from $800,000 to $2,400,000, increase being 
used to retire tho $1,600,000 1st M . 5s. V . 91, p. 1631 1712 g

O perating Agreement w ith  Chicago C ity  Ry. Co .— On April ’ l 1909 the 
ordinanco by which the Chic. City R y. operates the property wont into ef
fect when the City Company took possession and began operating with 25 
new cars, retiring an equal number of old ones. The $800,000 1st 5s of 1904 
were ail retired and trust deed released. The new bonds issued to provide 
for rehabilitation requirements and for refunding of old lsts have also since 
been retired. Chicago City R y. operates tho property and the income 
therefrom (after allowing 5 %  return on the investment) is divided between 
the city and the Southern company under the terms of the ordinance as in 
V . 88, p. 1003, 55%  going to the city and 45%  to tho Southern.

STO C K —  D ate. In te res t. O utstand ing . M a tu r i ty .
Stock, $2,400,000 (3100)..............................................  $2,400,000 m u lu r u i>-

Bonds issued under 1st mtge. of 1909 were from time to time canceled 
and stock issued in exchange. N o bonds now out.

E A R N IN G S .— Included in statement of Chicago City R y.
R O A D .— Includpd in Chicago C ity R y.
O FF IC ER S.— Pres., L . A . Busby: V .-P ., AV. W . Crawford; Sec. & Treas..

I .  D . lloflmann; A ud., AV. W . llill.— V. 91, p. 1631, 1712.
(4) Hammond W hiting & East Chicago Railway Co.— A  trolley road. 
All securities aro owned by the Chicago City & Connecting Rys. 
O R G A N IZA T IO N .— Incorporated in Indiana in Jan. 1910 as successor
Hammond Whiting & Last Chicago E lectric  Ry. Franchise  expires in 

1954. Power is furnished by the Calumet & South Chicago R y.
a / nnn  /ai nn\ D a te . In te res t. O utstand ing . D iv ide nds .
Stock $1,000,000 ($100)_____________  ________  31,000,000 .
First mtge, $5,000,000, goldf 1910 5 g F-A 1.000.000 F e b " Y l 9 3 0

(81,000) ...................... c&r tf lin t, at First Trust &  Sav. Bank, Chic..Trust.
Bonds .— Subject to call at 105 and int. E . K . Boisot is also trustee. 
R O A D .— Owns 26.60 miles of track, extending from State lino between 

Illinois and Indiana at 108th St., Chicago, to AVhiting, East Chicago and 
Hammond in Indiana, and operates in connection with Calumet & South 
Chicago Ry. to 63d St. and Madison Ave. in Chicago. 16 motor cars; 9 
othor cars; standard gauge; 8 0 -lb. T  rail.

O FF IC ER S.— Pres., L . A . Busby; V .-P ., J. L . Matson; Sec. & Treas.,
F . D . Ilofrmann; Aud., AV. AV. Hill; Gen. M grs., A . L . Drum & C o .. 
76 AVost Monroo St., Chicago.— V . 79, p. 103.

CHICAGO & INTERURBAN TRACTION CO.
O R G A N IZ A T IO N .— Incorp. in Illinois Feb. 14 1912 to take over the 

property of tho Chicago & Southern Trac. Co. (sold at foreclosure) outside 
tho city limits, tho lines within the city having been acquired by Chic. City 
R y. V . 94, p. 697. Under tho terms of an ordinance passed Jan. 29 1912 
an operating agreement between the Chic. City R y. and the Chic. & Inter
urban provides that the interurban cars of the latter company shall run to 
a downtown terminus at Harrison St.

STO C K  A N D  B O N D S—  D ate. In te res t. O utstand ing. M a tu r ity .
Stock, $1,000,000 ($100)_____ ______  ________  $ 1 ,000 ,0 00  _
First mtgo, gold (3100, $500, f 1912 5 g J-J 1,350,000 J a n l 'l9 3 2

$1,000), no s f ..............._c* tf lin t, at First Tr. &  Sav. B k., Chic., Trustee
Bonds .— The auth. amount of 1st M . bonds is not limited. Bonds are 

subject to call in whole or In part, beginning with lowest number, at 102 
on any interest day. There are also $139,000 bonds in treasury.

E A R N IN G S .— For year end. Feb. 28 1913, gross, $253,127: other in
come, $2,256; net, $128,109; taxes & int., 378,008; surplus, $50,101.

R O A D .— Consists of 48 miles of line between 119th St. and Vincennes 
Road, Chicago, to Kankakee, 111. Standard gauge. 70-lb. T  rails.

O FFIC ER S.— Pres. & M gr., John L. Matson; V .-P ., Chas. R . Moore: 
Sec., AV. AV. Crawford; Treas., Edgar II. Pank.— V . 94, p. 697; V .95.p .968 .

CHICAGO & MILWAUKEE ELECTRIC RR.— A  trolley road. 
Receivership and Sale.— Receivers were appointed Jan. 28 1908. A t the 

foreclosure sales on Sept. 25 1912 the properties were bid in by Jacob New
man of tho reorganization committee at $1,600,000 for tho AVi.sc. Div and 
$1,650,000 for tile Illinois D iv. The sale of the latter, however, was set 
asido by Judge Landis in the U . S. Dist. Court on Jan. 2 1913, on the ground 
that bidding had been suppressed and that the price obtained was much 
below tho true valuation. V . 95, p. 817; V. 96, p. 62, 135. He also criti
cized the plan of reorganization, saying it would create “ a great mass of 
securities which represent no investment whatever by anybody at any time.”  
V . 96, p. 135. On June 6 1913 tho U. S. Circuit Court of Appeals affirmed 
tho order of Judge Landis setting aside the sale of the Illinois D iv . V . 96. 
p. 1700.

Tho now reorganization committee (V. 94, p. 206) composed of representa
tives of both tho AVisconsin and Illinois Div. bondholders in Jan. 1912 pro
posed a plan of reorganization calling for tho formation of a now company 
with $6,000,000 stock, 310,000,000 1st M . 5 %  bonds (present issue $4,500,
000), covering entiro property, 34.500,000 1st 4 %  non-cum. incomo bonds 
(a 2d mtge. on 111. Div.) and $6,000,000 2d non-cum. incomes (a 2d mtge. 
on tho 16 miles of AVisc. Div. and 3d mtge. on 111. D iv .). Depositaries, 
Chicago Title & Trust C o ., Chicago, and National Trust C o., Ltd ., Toronto 
See V. 94, p. 630, 1249.

O R G A N IZ A T IO N .— Incorporated under tho general railroad laws of 
Illinois and AVisconsin and has tho same privilege as steam roads. This 
company was successor by purchase on Dec. 31 1902or tho Chicago & M il
waukee Electric R a ilw ay  Co. Does a freight business. Franchises, excopt 
four, aro said to be perpetual; serves 25 cities and towns.
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32 ELECTRIC RAILWAYS [ V o l . XCVIII.

In M ay 1913 U. S. Dist. Judge Landis made an order permitting Receiver 
Johnson to purchase the property of the Waukegan Fox River & Western 
Electric RR. (consisting of 1 mile of track in Waukegan) for $56,000. 
V. 96. p. 1364- ‘

In Dec. 1913 Judge Landis instructed Receiver Johnson to pay the s.-a . 
int. due in January on the $1,080,000 5 %  R a ilw ay  bonds. V. 97, p. 1897.

Old Securities.
ST O C K  A N D  B ON DS—

Stock, $ 5 ,0 0 0 ,0 0 0 --....................
C & M  E Ry 1st M ,$ l  ,500,000 

g ($1,000 each) may bo 
called any interest day at
105 and interest________ ._c

C & M  E RR 1st M , $5,000,
000, gold ($1,000)........... -c

D ate. In te res t.

Wisconsin Division, 1st M ,  
guar, gold, $10,000,000
($ 1,000) ____________________

Receiver's cortlfs ($1,000)___

O utstand ing. M a tu r i ty .
____  ________  $5,000,000 ____________
1899 5 g J-J 1,080,000 July 1 1919

Int. at Standard Trust C o ., N .Y .,a n d  Cleve
land Trust C o ., Trustees, Cleveland Trust
Co. and Royal Trust C o ., Chicago. ___

1902 5 g J-J 4,000,000 July 1 1922
Int. at Merchants’ Loan & Tr. C o ., Chicago, 

Trustee, or N at. Bk. of Commorce, N . Y .  
1905 5 g J-J 10,000,000 Jan 1 1925

Int. at Western T r. & Sav. B k ., Chic., Trus., 
or U. S. Mortgage & Trust C o ., NovvYork.

„.............. .........................................  1908 6 M -N  11 1,036,000 N ov 5 1911
The receiver’s certificates are a prior lien on ly  to the $10,000,000 Wiscon

sin Division 5s due 1925. V . 86, p. 850, 1159, 1223.
E A R N IN G S .— For calendar years:

Calendar Gross Oper. E xp . N e t Balance,
Year—• E a rn in g s . and Taxes. E a rn in g s . In te re s t.*  S u rp lus .

1912 ..............$977,294 $651,840 $325,454 $65,441 $260,003
1911.................. 968,228 672,292 295,936 68,218 227,718

* Interest on receiver’s obligations.
R O A D .— Operates 170 miles of track from Evanston (where connection 

is made with Chicago) through Waukegan, Kenosha and Racine to M il
waukee, including extension to Libertyville. Practically all the road is 
built on private right-of-way and road is double-tracked throughout. 
Rails, 65 and 85-lb. V . 67, p. 900.

O FF IC E R S.— Pres., A . C . Frost: V .-P ., Gordon A . Ramsay: Sec. 
Pierre G . Beach; Treas., W . O. Kilman.— V . 94, p. 67, 206, 349, 487, 559, 
630, 910, 1249, 1762: V . 95, p. 3 6 1 ,6 7 9 , 817; V . 96, p. 62, 135, 1156, 1364, 
1700; V . 97, p. 1897; V . 89, p. 73. _

C H IC A G O  R A IL W A Y S  C O .— An electric road (See M a p  on page 33). 
P ropos ition  to U n ite  Surface and  Elevated L ines .— See remarks under 

Chicago Elovated Rys. _ , ..T , ,
U n if ie d  O peration o f Surface L ines .— The Chicago C ity Council on N ov. 14 

1913, by a voto ot 59 to 7 , passed the necessary ordinance for unified op
eration of tho Chicago Rys. and the Chicago City R ys., and on Dec. 22
1913 the holders ot participation cortiticates, series 1 ,2 ,3  and 4 , also adopt
ed tho resolution tor unified operation; the stockholders of the Chicago City 
R y. also voted favorably. Tho plan becomes operative Feb. 1 1914 and

Provides for unified operation of surface railways, as if all lines were owned 
y ono company; a 5-cent fare throughout the city on surface lines, also 

through routing of cars from ono division of tho city to another. For 
“ Operating Board’ ’ see V . 98, p. 303. V . 96, p . 1421; V . 9 7 ,p. 1023, 1114, 
1357, 1503, 1897; V . 98, p. 303.

O R G A N IZ A T IO N .— Incorp. in Illinois in Oct. 1903 and on Jan. 25 1908 
acquired at foreclosure salo tho property of tho old Chicago Union Traction, 
comprising tho lines of tho North and West Chicago Street R R . Tho pur
chase was made under a modified plan of reorganization and readjustment 
dated Oct. 15 1907 and outlined in V . 85, p. 1269; see also p. 1576 (V. 95, 
p. 1402) and issued $22,554 bonds to cover cost.

In Dec. 1912 purchased 6 miles of the Suburban R R . inside tho city limits 
(V . 95, p. 1402) and issued $22,554 bonds to cover cost.

Franchises.— On Feb. 5 1907 the City Council passed ordinances providing 
for a settlement of tho relations between tho city and tho street railway 
companies. V. 84, p. 338, 390. Tho franch ises  granted by tho ordinances 
expire Fob. 11 1927 and were approved at the popular election held April 2
1907. On Oct. 10 1910 supplemental ordinance was passed expiring I'ob. 
1927, covering linos of Chicago Consol. Trac. properties. V . 9 1 , p. 1025.

In the remarks concerning the Chicago City R y . on a procoding page of this 
publication will bo found a brief summary of tho main terms, requirements 
and conditions of these ordinances. A  vory extended outline of the same 
was printed in the "Chronicle” of M ay 11 1907, pages 1123, 1124 and 1125, 
to which the reader is referred for detailed information.

Tho ordinance for tho Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deomed and considered to be $29,000,000 (the 
value fixed by a board of expert engineers acting for the city) plus $1,779,875  
for expenditures from the date of tho valuation on Juno 30 1906 to I'ob. 1 
1907, making total valuation of properties as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. W ith tho expenditures already made, the 
valuation of road, equipment and franchises at July 31 1913 was $78,596,
130. V . 87, p. 677; V. 88, p. 504: V. 95, p. 236 and 4 1 9 ..

All expenditures for reconstruction and extensions aro being made under 
the direct supervision of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric
tions, to advance moneys for the construction of subways by tho city. 
The expondituros for reconstruction and extensions, including any contri
butions for subways, after Feb. 1 1907 are to bo added to tho value of tho 
properties recognized by tho ordinance, together with 5 %  of such expendi
tures for brokerage. As compensation for its services in construction 
tho company will receivo an additional 15%  of all expenditures for recon
struction and extensions, exclusive of amounts contributed for subways. 
The company agreed to lower and reconstruct the tunnols under tho 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City R y. Co. and tho exchange of transfers with that company. The lines 
of the Chicago City R y. Co. cover what is known as the South Side of Chi
cago, and the lines of the Chicago Rys. Co. the North and W est Sides.

R ight to Purchase by C ity .— Under the terms of tho franchise, the company 
agreed to waive all rights under previous grants, and gave the city an 
option to purchase all of its property for municipal operation at any time 
prior to tho expiration of tho 20-year franchise granted tho company 
by tho ordinance. Tho prico to be paid by the city to bo $30,779,87.), 
the valuation of tho properties February l 1907, as above mentioned, 
plus all expenditures after that date for reconstruction, extensions and addi
tions to the properties, including any amounts advanced to the city for 
the construction of subways in tho downtown business district. In caso 
the property shall not bo purchased, as above stated, prior to 1927, ths 
expiration of tho franchise, the city covenants that it will not then grant 
a franchise to any other corporation for tho operation of a competing system  
In the company’s territory unless such other corporation shall purchase 
the property of tho company at said prico. Tho city also has tho option 
of requiring the company to sell its property to any other licensee corpora
tion of tho city, or to purchase the property itself for municipal ownership 
(with no requirement as to municipal operation), at any time during tho 
life of tho franchise; but in caso of such purchase by tho city or a licensee, 
tho prico to bo paid shall bo 20%  more than the price above mentioned; 
but tho licensee shall not bo required to pay tho additional 20%  it it shall 
agree to pay over to tho city all profits in excess of 5 %  on the investment 
In any event, (1) tho purchase price must bo paid in cash and the first 
mortgage bonds of the company will attach to such cash as a first lien in 
tho event of such purchase; or (2) such purchase (if made within said 20 
years), must be consummated expressly subject to tho lien of the 1st mtge. 
bonds, but if mado at the expiration of said 20 years, the amount thereof 
must also bo paid in cash. . . .

Compensation to C ity .— The company is entitled to a straight 5-cent faro, 
with universal transfers. In turn, provision is made for special compensa
tion to the City of Chicago, but this compensation is payable only out or 
the surplus earnings of the company after paying or providing for all op
erating expenses, including tho charges for maintenance and depreciation 
prescribed in the ordinance and 5 %  upon tho valuation of the company s 
property at which it may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, tho City of Chicago 
receives 55%  and the company 4 5 % . . ..

Contro l by Trustees.— The trust indenture securing tho participation 
certificates provides that until Aug. 1 1912 and to the full extent thereafter 
which may be permitted by law until all of tho consolidated mortgage bonds 
of the company shall be fully paid and dischargee}, tho directors of the 
company shall be elected by Messrs. A .O . Bartlett, Chauncey Keep, Charles
II. Hulburd, Albert A . Sprague and Charles G . Dawes of Chicago, and pro
vision is mado in tho trust deexl securing tho 1st mtge. bonds for tho appoint
ment of a permanent finance committee, composed of Meesrs. Henry A . 
Biair. Chauncey Keep and B . A . Eckhart of Chicago.

A cq u is itio n  o f Chicago Consolidated T ra c tio n  P rope rties .— On Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol, lrac. Co. and its 
eight underlying companies on N ov. 30 1910 to Andrew Cooke and the 
sale by the latter of all properties w ith in  the city limits to the Chicago Rail
ways Co. (V . 91, p. 945, 1253, 1511). pursuant to an ordinance passed

Towns R y .) , which has no connection with tho Chicago Railways Cos. 
On N ov. 1 1910 a deposit agreement was entered into by the holders of tho 
securities ot tho Chicago Consolidated Traction and its subsidiaries, pro
viding for the exchange of the said securities for Chicago Rys. Co. Purchase 
Money 4 %  to 5 %  bonds and Adjustm ent Income 4 %  bonds, both dated 
Jan. 1 1911 and maturing Feb. 1 1927. For description or bonds and terms 
oi oxchango, see V. 91, p. 1384, and compare V . 90, p. 1613; V. 91, p. 214.

Contract f o r  Power.— On July 30 1909 reached agreement with tho C om .- 
Edison Co. for power for a period of 6 years from Feb. 1908. V. 89, p. 348.

Wage Agreem ent.— On Aug. 31 1912 tho employees of tho Chicago Street 
railways rejected the proposed wage agreement (see V. 95, p. 618), and the 
matter was referred to a board of arbiters which handed down its findings 
on M ar. 29 1913, awarding the men an approximate increase of 2c. per hour, 
effective Aug. 1 1912.

Favorable D ecis ion .— In Oct. 1912 the U . S. Circuit Court of Appeals 
affirmed the decision of Judge Kohlsaat, dismissing tho suit brought to have 
the compromise franchise of 1907 annulled. V . 95, p. 1206.

STO C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. M a tu r i ty .
Stock, $100,000.......... ............................ -  -------------  See text. See text.
First mortgage (see text), f 1907 5 F-A  $49,955,000 Feb 1 1927

($1,000) gold.............c& rtf{In t. at Harris Trust &  Sav. Blc., Chic., Trus.
I or at Harris, Forbes & C o ., Now York.

Consol mtge, gold___________tr 1907 5 %  Seo text. Feb 1 1927
Bonds Covering C ity  L ines  o f  Form er Chicago Consol. T rac tion . 

Purch-monoy M  $6,000,000 g / 1910 4-5 J-J $4,073,000 Fob 1192 7
($500 and $1 ,000)____ c * t f  [Illinois Tr. & Sav. Bank, Chic., Trustee.

Adjust inc M  $2,500,000 gold/ 1910 4 g M ay 2,500,000 Fob 1 1927
($100&$500)(non-cum)c*tf [ Central Trust Co. of III., Chicago, Trustoe.
Stock.— Tho capital stock of tho company, which is issued in tho nominaj 

amount of $100,000, has been made tho subject of a trust agreement, dated 
Aug. 1 1907 and oxocuted Jan. 25 1908, by and between the Chicago Rail
ways Co. and Messrs. Adolphus C . Bartlett, Chauncey Keep, Charles II. 
Hulburd, Albert A . Spraguo and Charles G.Dawes, as depositaries, and 
Central Trust Co. of New York as custodian. Under this agreement 
tho stock serves as a basis for tho issue of the p a rtic ip a tio n  certificates, 
representing in all 265,100 equal parts. Series 1 consists of 30,800 parts, 
Series 2 of 124,300 parts. Series 3 of 60,000 parts and Serios 4 of 50,000 parts. 
Series 1, 2 and 3 aro entitled, in tho order of priority namod, to cumulative 
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and in 
tho distribution of capital to $100 for each said part. Serios 4 is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269.

Dividends on participation certificates Ser. 2 aro limited to $4 on each cer
tificate so long as more than 50%  of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until tho remainder of Serios C bonds 
have been rodeemod. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with tho year ending Aug. 1 
1908), but only when earned, and after payment of all accumulations of 
sinking fund and of dividends on Series 1.

Bonds.— First mtge. bonds aro issued only to provulo funds for rehabili
tation, extensions, &c. Thoy may be redeemed at par and accrued Interest 
on any interest day. Tho bonds have a first lien on tho entire property, 
rights and franchises of the company. Tho authorized issuo is limited to 
tlio aggregate of the amounts approved from time to time by tho board of 
super vising engineers. Of the bonds reported outstanding, $500,000 are 
hold by trustees as security against any judgment which possibly could be 
recovered in various litigations going on . Sea full particulars_ofbonds, 
property, & c., in V. 86, p. 545; V . 88. p. 1436, 1619; v . 90, p. 302; V . 93, p .
162. Bonds are listed on tho N . Y . Stock Exchange.

Tho consol, mtge. bonds as of Jan. 1 1914 consist of tho following; 
Series A , issued, $17,403,800, of which $1,006,000 are in the treasury and 
can bo issued only for acquisition of additional property; Series B , $17,164,
475, and Serios C , $1,927,336. Series O bonds have sinking fund of $250,
000 por annum, if earned, which began Aug. 1 1908, but cumulative until 
paid. $1,196,000 Serios A bonds have been retired. See particulars, 
V . 86, p. 1223; V. 93, p. 1724. Of tho remaining Serios B . bonds, $4,000 are 
in treasury. Of the remaining Serios C bonds, $75,000 are in treasury. $2,
072,664 Series C have been retired by sinking fund and cancellation. Bonds 
of three series boro int. at 4 %  until Feb. 1 1912; thereafter, 5 % .

Purchase M oney M tge . bonds bear Int. at 4 %  per ann. during first 5 yrs., 
thereafter 5 %  per ann. They aro red. at par and int. on any int. date.

A d jus tm e n t Incom e M tge . bonds are red at oar and int. on any int. date 
Int. is payable only if earned and is not cumulative. . . .  .

Interest on both purchaso-money mortgage and adjustment income 
mortgages payable at company’s office or at agency of company in Chicago, 

D IV ID E N D .— An initial dividend of M  was paid N ov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1J09 $8 was paid on Series 1 
certificates. None to O ct. 1912, when $6 was paid. In Feb. 1913, $6. 
M av Htfi- iniv $0' An'' .84 In 1914, Fob., $4. Dividends on Sorlos 1 
are $4 in aiTeark.30 In Feb. 1914 initial d /v . of $2 pershare> was.paidon Scr 2.

R O A D .— Comprises 487.11 miles of track (including 128 milos of the 
former Chicago Consolidated Traction lines) .serving tho downtown as well 
as the entire north and west sides of tho city.

E Q U IP M E N T .— Operates 1,595 double-truck “ pay-as-you-entor" cars.
R E P O R T.— Tho annual report for year ending Jan. 31 1913 will be found 

in V. 96, p. 1153. Passengers carried year widlng Jan. 31 1913, revenue. 
355,518,500; transfer, 256,408.891; total, 611,927,391.

Incom e A ccount fo r  Years end ing J a n . 31.
Gross N e t I n t . ,  5 %  Balance — — O f W hich to-------- -

Incom e. Incom e. on In v . D iv is ib le . C ity .5 5 % . C o .,4 5 % .

1 9 1 2 -13 ..-1 8 .07 6 ,77 7  6,348,275 3,778,449 2,569,826 1,413,404 1.156,422
1 911 -12 ...17 ,15 6 ,49 5  5,043,393 •f.459v ^ 8,i„Vw;)V 3Years^radinfl6J « n 7qi469 Incom e Statement (N o n -P a rtne rsh ip  A ccount) fo r  Years m enng J a n . 31

1913. 1912.
$ $ 

C hic.R ys.,4 5 % . 1,156,422 672,469
5 %  on invest’t . . 3 ,778,449 3,549,018  
M isc. interest.. 214,268 208,161

Gross income, all ___
sources_______ 5,149,139 4,429,648
Deduct— 1 _ __

Tot.int.on b d s_.4,303.489 3,958,879

1912.$
1,144

250,000
118,401

M iscellaneous.. -----------
8k. fd. res. acct. 250,000  
Corp. oxp.& adj. 120,574

Total doduct-4,674,063 4,323,424

N o t..................... 475,076 101,224

V>. • A • A i, At. 1.1 IS IS, JLAVvtW., if*. .

IN D E X .— V . 92, p. 59. 260, 321, 1102; 1Ysr?31’ o,i'7.lGv ’ njP’n7$&’R 
1259. 1532, 1599. 1724; V. 94, n. 350. 9 M .1 1 8 5 ,
618. 1122. 1206. 1331, 1402: V. 90, p. 201, BoZ .X O S p.X  153, 1364. 1419, 
1421, 1556, 1628, 1700, 1838; V . 97, P- 49 v360L  qXq728, 802, 1023> 1114' 
1203, 1357, 1425, 1503, 1897; V . 98, !>■ 155, 23o, 303.

C H IC A G O  & W E S T  T O W N S  R A IL W A Y  CO.
'O R G A N IZ A T IO N .— Incorp. In Illinois in 1913 as a consolidation of tho 

County Traction Co. and tho Suburban R R .
STO C K  A N D  BO N D S—  D a le . In te re s t. O utstand ing. M a tu r i ty .a i u o i v  D v / i'i  d u — ■ —  _ n n n  n n n

Common, $1,000,000 ( $ 1 0 0 ) . . ------- -------  i nnn nnn
Pref (cum), $1,000,000 ($100 - - - -  « %  M  q ^ f i n o n  " i m S --------
Bonds, $750,000, gold, red/ 1913 8 M -S  5o6,000 1918

at i o i . ..........................._c*tf\In t. at Harris Tr. & S. B k ., Chicago, Trustee
R O A D .— Owns and operatos 70 miles of track, serving tho suburbs west

° f oi*I'TCERS.— Pres., Willard M . McEwon; Sec., Chas. F . Propst; Gen. 
M g r., F . L . Butler. V . 97. p. 443 , 666-

This^cmnpany^vas Incorporated in Aug. 1913 to take over tho lines In 
Evanston, ill., formerly owned by tho County lraction Co. (now the Chi
cago & W est Towns R y .) . Stock, $500,000. An open m tge., it is stated, 
ins been filed to the Merchants’ Loan & Trust Co. of Chicago, as trustee, 
m te d  Dec 1 1913 due Aug. 1 1933 ($100. $500, $1,000); int. not over 6 % :  
$150,000 issued. V. 98. p. 7.3. 155. The company was granted a new 20- 
year fran ch ise . V . 97, p. 443; V . 98, p. 73, 155.

’ C H IC A G O  ELEVATED  R A IL W A Y S .— A voluntary association similar 
to Massachusetts Electric Companies (See M a p , page 35).

P roposition  to M erge Surface and Elevated L ines and Construct Subways.—  
On Feb. 13 1913 Attorney William G . Beals, representing tho Blair Interest*, 
presented to the Transportation Committee of tho Chicago C ity Council a
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ELECTRIC RAILWAYS [ V o l . XCVIII.34
plan for the merger <~f the surface and elevated lines and the construction 
of subways substantially as outlined in the “ Chronicle”  of Mar. 1 1913, 
page 651. It was agreed to use this plan as the basis for an ordinance to 
be submitted at an early city election. It was later decided that legislative 
action was required before the ordinance could be drawn. Some other fea
tures of the plan, including length of franchises, were also objected to. On 
April 28 1913 the City Council adopted resolutions ordering investigation 
o f dealings in street and elevated railways with the city and suspending 
negotiations for merger until inquiry is made. V. 96, p. 1364. .

Following the breaking off of negotiations for general merger of surface 
and elevated roads, the company expressed its willingness (when necessary 
rights should be granted by the cloy) to through-route north and south ele
vated trains, using the Loop for that purpose, and to establish tree transfer 
stations between said trains and trains of Metropolitan and Oak Park com
panies by Oct. 1 1913. See V. 96, p. 1364, 1627. On July 28 1913 City 
Council passed an ordinance providing for through routing and at midnight 
Nov. 2 1913 the plan went into effect.

A s to  va luations by  c ity ’s and  com p a n y ’s experts, see V . 94, p . 1507.
ORGANIZATION.— Organized in 1911 to acquire stocks, bonds and 

other securities of the Metropolitan West Side Kiev. RR., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 being offered for the 
$36,294,900 stock of these companies); also, If it so elects, the stocks of the 
Union Consol. Elev. RR ., Chicago & Oak Park Elev. Ry., Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con
trolled by the afore-mentioned companies. These roads operate about 
187.51 miles of track. The physical properties were valued at about 
$90,000,000, exclusive of franchise valuations; the mortgage debt preceding 
the notes aggregated $32,372,262, leaving an equity of $57,500,000. See 
plan, &c., in V. 92, p. 1498, 1435; V. 93, p. 104.

Stockholders of the Metrop. West Side Elev. RR., Northwestern Elev. 
RR. and South Side Elev. RR. were given the option of two offers for de
positing their stocks; one to receive full cash for their holdings, and the 
other to receive part cash and part stock of the Chicago Elev. Rys. See 
offers in V. 92, p. 1498. Practically all the stocks have been turned in, a 
small remnant cr Northw. L pref. being bought in Aug. 1913. V. 97, p. 728.

In July 1911 the National City Bank offered the $30,000,000 gold notes 
(V. 93, p. 104), the proceeds of which, together with $16,00O,OOO from sale 
of pref. stock, were used to pay for stocks acquired under the purchase 
offer dated May 22 1911. to retire $18,000,000 Northwestern Elev. 1st 4s 
which matured Sept. 1 1911, pay floating debts of all companies and provide 
ample working capital.

Transfer Suits.—On June 25 1912 the city brought six suits in the Munici
pal Court to enforce the ordinance passed by the City Council May 20 1912. 
approved by the Mayor on May 21 1912 and effective June 4 1912, requiring 
the elevated roads to issue transfers. V. 94, p. 144o; V. 95, p. 110. On 
Jan. 24 1913 Judge Baldwin in the Circuit Court made permanent the tem
porary injunction be granted in July 1912, restraining the enforcement of 
said ordinance. V. 96, p. 359.

Suit against Controlled Companies.— On June 16 1913 State Attorney 
Iloyne filed quo warranto proceedings in the State Circuit Court against 
the Met. West Side, South Side and Union elevated railroad cos., claiming 
that they violated their State charter by issuing watered stock. V. 97, p. 
1772. On Nov. 17 1913 Judge Scanlan in the Circuit Court dismissed the 
proceedings because of a technical defect in failing to charge fraud in the 
issuance of the alleged "watered stock.”  An appeal was allowed direct to 
the Supreme Court.— V. 97, p. 1425.

Wage Settlement.—A threatened strike was settled April 17 1913 by the 
board of arbitrators, some 4,000 men receiving Increases of from 2 A  to 
5 cents an hour. V. 96, p. 1156.

Heating of Cars.—On Nov. 4 1913 the Appellate Court hold that the city 
cannot compel the management to keep its cars heated, the city ordinance 
requiring heating of cars, not applying to the elevated roads. V.97,p.l363.

STOCK AND BONDS—  Da'te. Interest. Outstanding. Maturity.
Common, 250,000 shares------- -------- ----------- 250,000shs. ----------------
Pref, 160,000 shares, 6% c u m .___  Q-M 160,000shs. Seotext.
3-yr gold notes, $30,000,000/ 1911 5 J-J 30,000,000 July 1 1914

($1 ,000)....................... tf (Illinois Trust & Sav. Bank, Chic., Trustee.
Stock.—Com. and pref. shares of the par value of $100 each. The pref. 

stock is redeemable at $100 and accrued dividends.
Notes are redeemable on any interest date on 30 days’ notice at par and 

int. Int. payable in N. Y. or Chicago. They are secured by pledge of 
$25,000,000 1st M . bonds of Northwestern Elev. RR. and also by deposit 
of all the acquired stocks. V. 93, p. 44, 104.

Dividends.— On pref., initial div.— 1H%— paid Dec. 1 1911. In 1912, 
6% . In 1913, Mar., 1 y2%; June. 1X % ; Sept.. 1 A%\ Dec.. l'A % .

EARNINGS.— Combined earnings of Metrop. West Side, Northwestern 
and South Side companies for year ending Juno 30 1913, gross, $8,637,027; 
net, $4,083,820; fixed charges, $3,162,800; divs., $1,098,575; def., $177,556.

OFFICERS.— Pres, of constituent cos., Britton I. Budd; Sec.,Thos A. 
Reynolds; Asst. Sec., W . Y. Griffin; Comp., Edward A. Brion.

TRUSTEES.— Henry A. Blair, Frank A. Vanderlip and Sam’l McRoberts.
EXECUTIVE COMMITTEE.— Samuel Insull, Ira M . Cobo and 

Henry A. Blair.
GOVERNING COMMITTEE.— Samuel Insull, Henry A. Blair, Ira M 

C^be, F. A. Vanderlip, Samuel McRoberts, Edward W. Harden and Fredc 
A. Delano.— V. 95, p. 47, 110, 749, 889, 1607; V. 96, p.359. 651,715, 1156, 
1296, 1364, 1772; V. 97, p. 728; 1363, 1425. ’ ’

(1) Metropolitan West Side Elev. Ry.— An electric road. (See map, 
page 35).

ORGANIZATION.— Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under fore
closure on Jan. 4 1899. Franchise expires April 7 1942.

STOCK AND BONDS— Date. Interest. Outstand’g. Maturity,Ac.
Common, $7,500,000.....................- .....................  $7,464,100 See text.
Pref, 5% non-c, $9,000!000--- . 8,707,900 D e c '1 3 ,1
First mortgage, $lO,OOO.0OO 

($1,000), gold.............c* tf
Ext mortgage, $5,000,000 

($1,000), gold, red at 105 
on any Interest day on 4 
weeksr notice________ c*tf

1898 4 g"F-A lO/OOO/Obb Aug 1 19__
Cent. Trust Co., N. Y ., and G. Sherman, Tr. 
Int. at Cent. Trust Co., N. Y. and Chicago.

1901 4 g J-J *5,000,000 July 1 1938
Northern Trust Co., Chicago, Trustee. 
Interest at company’s office In Chicago, or

_____ ______________  . Central Trust Co., New York.
* $567,000 included In this amount is held by Chic. Elev. Rys. coil, trust.
The extension mortgage of 1901 covers the extension as a first lien, 

also 68 cars, a 3,500 h. p. engine and the new down-town terminal; the 
bonds also cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtge. V. 72, p. 1080; V. 75, p. 29; V. 86, p . 1160.

Has guaranteed $453,000 bonds of Union Consolidated Elevated.
REPORT.—For years ending June 30 1913, 1912 and 1911. Report in 

1910 is for year ending Dec. 31.
1912-13. 1911-12. 1910-11.

Passengers carried_____ 56,282,649 55,291,839 56,125,075
Passenger earnings.........$2,814,132 $2,842,447 $2,882,717
Miscellaneous................. 140,319 134,552 135,610

Gross earnings...........$2,954,451 $2,976,999 $3,018,327 $3,069,945
Operating expenses___  1,426,812 1,396,981 1,544,125 1,556,015

1910.'**
57,229,886
$2,936,999

132,956

Net earnings.-...........$1,527,639 $1,580,017 $1,474,202 $1,513 930
Other income................  14,279 14,182 8,537 8,770

T ota l.......................... $1,541,918 $1,594,199 $1,482,739 $1,522 700
Deduct—

Rentals.......................... 1 $309,968 f$311,579 $317,713 $323,186
Taxes, &c.................- - -  196.924 | 191,129 180,312 180 252
Interest......... .................  616,265 603,116 578,351 576 531
Preferred dividends.-.(6%)523.092(4M)370,083 (3)261,237 (3)261 237

Balance .................. def.$104,331sur.$118,292sur.$145,126sur.$181,494
DIVIDENDS.— First div. on pref. stock, 2>S%, Feb. 28 1900 (out 

of earnings for year ending Feb. 28 1900); then 2% Aug. 31 1900; 1 U% 
Feb. 1901; Aug. 31 1901. 2%: Feb. 28 1902, 1%; Aug. 30 1902,1 !?% -
Feb. 28 1903, V ' " ----------”  " " ------
none to March 
Dec., H%

j  W lU i & /O • d l  A 3U U I Vh %
Aug. 31 1901. 2%: Feb. 28 1902, 1%; Aug. 30 1902, 1W%: 

>3, 1M%;  in 1907, Mar. 30, H%;  June29, 3A % ‘, Sept. 30. %%• 
arch 1910, when (Q.) was paid; June, M%; Sept., %%■ 
. In 1911, March, June. M%: Sept., H % - In 10fS,

ROAD.— From terminal station at 5th Ave. westerly about 614 miles 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 19.63 miles. Miles of single track.

owned, 43.79: under contract, 6.53; total operated, 50.3 miles of track, 
exclusive of 7.19 miles of side tracks. Right of way is owned in fee. 
Equipment Jan. 1 1913 consisted of 225 motor cars, 161 coaches and 101 
control-coaches and 18 miscellaneous. Gauge, 4 ft. 8 A  In. jp h

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Dee- 
Plaines River, about 3.3 miles of double track. V. 79, p. 1704.

OFFICERS.— Pres., B. I. Budd; Sec. & Treas., W. V. Griffin: Aud 
T. B. MacRae; Gen. Mgr., E. C. Noe. Office, 160 West Jackson Boul.’ 
Chicago.— V. 91, p. 336; V. 92, p. 396, 456, 1436; V. 93, p. 469.

(2) Northwestern Elevated R R . (See map on page 35.)
ORGANIZATION.— Road was formally ooened for business on Mav 31 

1900. V . 70, p. 1049. y
In Sept. 1901 the Union Elevated RR. was acquired. Owns 53% of the 

stock or the Chicago & Oak Park Elev. The Chicago Elevated Rys. pro
vided the cash to take up the $18,000,000 Northwest. Elev. 1st 4s which 
matured Sept. 1 1911.

On Aug. 21 1911 stockholders auth. $25,000,000 1st M . 5s. None of the 
bonds has been sold, but they are used as part collateral for Chic. Elev. 
Rys. note issue. V. 93, p. 527. .

Suit.—As to suit charging that the $25,000,000 were issued to the Chic. 
El. Rys. for $20,000,000 and seeking to recover the difference of $5,000,000. 
see V. 95, p. 818.

STOCK AND BONDS—  D ate. Interest. Outstanding. M aturity .
Stock, $5,000,000.................... - ....................... .. $4,947,100 ...............
Pref stk, 5% n-c, $25,000,000______ M-S 4,944,400 M a r ’12,2%
First mortgage. $25,000,-/ 1911 5% See text 30 years

000 ...................................tf J111. Trust & Sav. Bank, Chicago, Trustee.
Equipment notes________ tf ____  6% 96,000 See text.

Notes.—-Equipment notes pa; - - - -
1914 to 1918, $16,000 annually

notes payable in installments; in 1913, $30,000; in 
Jly.

REPORT.— For years ending June 30: Pass, carried in 1912-13, 44,685,
582, agst. 44,577,835 in 1911-12; 44,471,566 In 1910-11,42,815,132 in 1909
10 and 40,955,795 in 1908-09.
June 30. Gross N et Other Interest, D ivi- Balance,

Year—  Incom e. Earnings. Incom e. Taxes, A c . dends. Surplus.
1912-13........ $2,580,334 $1,235,616 $606,248 $1,840,991 ______  $873
1911- 12____  2,539,706 1,225,312 637,509 1,745,065 $98,888 $18,867

Dividends.— An initial div. of 1% was paid on pref. Oct. 18 1909: in 1910,
Jan., 1%; April, 1%; July. 1%; Oct., 1%; in 1911, Jan., 1%; April, 1%; 
nono tiiereafter to March 1912. when 2% was paid. None since.

ROAD.— Miles of single track: Owned, main line, 38.07 m. and side
track, 5.72 m.; total owned, 43.79 m. Right of way is all owned in fee
except at street crossings. . , . , ___

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907, this company s service was extended May 16 
1908 to Evanston over the Evanston Division of tho former road, which 
has been electrified. Extension to Wllmetto opened April 1912. All track 
opor. (incl. loop), 60.43 miles. 348 cars, 80-lb. T rails.

OFFICERS.— Pres., Britton I. Budd; Sec. & Treas., W. V. Griffin; Gen- 
Mgr., E. C. Noe; Aud., T. B. MacRae. V. 90, p. 1171, 1240; V. 91, p. 791. 
866/ 1768; V. 92, p. 262, 1436, 1701; V. 93, p. 408, 527, 667, 796, 1018i 
V. 95, p. 818.

(a) Union Elevated Railroad.
Is used by all the Chicago elevated roads, and receives >ic. for each pas

senger carried, besides all expenses for operating, repairs and taxes. Fran
chise ex. p ires in 1945. . —— . , —— . ,

Damage Suit Fails.— In June 1913 a jury in Judge Bowles Court decided 
in favor of the company the suit brought against the company by the late 
Potter Palmer in 1900 demanding $500,000 for damages to the Palmer 
House during construction of the loop structure. V. 97, p. 522.

BONDS— D ate. In terest . Outstanding. M aturity.
IstM.$5,000,000,g(fl,000)cpt 1895 5 g A -0 $4,472,000 Oct 1 1945

Interest at Chase Nat. Bank, N. Y ., and 111. Trust & Sav Bank, Chicago. 
Bonds .— Of the $5,000.000 bonds issued, $528.000 are held by N orthw .E l. 
ROAD.—The loop is 2.02 miles in length, double-tracked (80-lb. rails), 

and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park. 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev. also owns .15 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR ., which is leased to the latter. V. 97, p. 522.

(3) South Side Elev. RR.— (“ Alley Elevated” ).—An electric elevated 
road. (See m ap page 35.)

ORGANIZATION.— Successor January 1897 to Chicago & South Side 
R. T . RR. (foreclosed perplan V. 63, p. 1158). July 31 1900 the Appellate 
Court sustained the validity of tho foreclosure (V . 71, p. 236), and on Feb. 
21 1902 that decision was concurred in by the State Supreme Court. V. 74. 
p. 477. Franchise expires March 26 1938. Leases the Chicago Junction 
RR., which see below.

STOCK AND BONDS— D ale. InferesL Outstanding. M aturity .
stock snn 231 400 - Q-M $10,231,400 Dec 13,1&
Firat mortgage, $8Todd,000,1 1904 4K 8 «.0oq.°00 July 1 1924

gold $1/000)...............c * tf Jlnt. at 111. l r .  & Sav. Bank, Chic., Trustee.
Bonds.—-Are subject to call at 105 and interest.
Dividends.— First dividend of 1 % (out of oarnings for four months ending 

April 30 1899) was paid May 1 1899; then Sept. 1, 1%; Dec 30, 1%. In 
1900, 3% . In 1901, 3H % . In 1902 to 1907, Inclusive, 4% yearly. In
'08, Mar., ; none untilJune ' 10 , when^H % was paid; %: Dec..

~ ~ ” * * ........  ' "  "  " "
Fn IVIO, 173 /Of
creased and 1 H %  paid.

REPORT.—For years ending June 30. Passengers carried in 1912-13, 
3^h’ a8aGross7’° 9^’4A^t ^^O ther Interest, D iv i- Balance,

1912- T3~ $2 470*664 $ f  348.496 $n°,049 $858,’l60$575,482 dof.$74^8 
l o i i - i i : : : : : 1 :338.018 20,432 840,340 422.020 sur.oo/ogo

ROAD.—Owns elevated road In operation in Chicago upon a purchased 
right-of-way from CongressISt. to Jackson Park and to Englewood. Elec
tricity was introduced as motivo powcr late in April Operates 370
motor, 30 trail and 15 misc. cars. On 10.24 miles of structure has a total 
of 36.50 miles of single track main line, incl. 6.22 m. leased. Also has 
10.56 miles of side-track, making total track 47.06 miles.

OFFICERS.— Pres., Britton I- Budd; Sec. & Treas W V. Griffin 
Aud., T . B. MacRae; Gen. Mgr., E. O. Noe. OUice.1001 Royal Insur. 
Bldg., Chicago.— V. 88, p. 296, 371, V. 90, p. 304. 367, 373, 978, 1426; 
V. 92, p. 264, 320, 597, 1437; V. 93. p. 164, 528.

(a) Chicago Junction RR.— (.See M a p , page 35).
ORGANIZATION.—Organized in the interest of the South Side Elevated 

RIt. to build lines to connect that company s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being Interest on bonds, 
taxes, &c. Franchises are without limit.

STOCK AND BONDS— D ate. Interest. Outstanding. M aturity.qfnpiri --------------- ------------ see text. __ _______
1st mtge,"'$2.32Y.bOO, gold! 1905 4 g M-S $2,327,000 Mch. 1 1945

($1 000), guar p & i___ c*j First Trust & Sav. Bank, Chicago, Trustee.
Bonds.—Are subject to call at 105 and int. In event of consolidation with 

South Side Elev., this issuo of bonds is to> bo retired. V. 80, p. 871. Bonds 
are guar., p. & L, by Chic. June. Rys. & Un. Stk. Yds. Co. See V. 82, p. 568.

ROAD —Consists of an elevated road (from junction with South Side 
“ L” at 40th Street) to the Stock Yards, and a loop around the same, 3.75 
miles. Was completed in May 1908.

OFFICERS.—Pres., John A. Spoor; V.-P. & Sec., H. E. Poronto: Treas., 
R B. Thomson; Asst. Treas. & Sec., S. A. Bracken; Aud., C. C. Chace.—
V. 87. p. 346. ______

CHICAGO & OAK PARK ELEVATED RR.— (See map page 35.) 
Receivership.—On Nov. 13 1911 Judge ICohlsaat appointed Samuel

____  Insull receiver for the Railroad. V. 93, p. 1386. On Doc. 29 1911 re-
slngle track, ceiver was authorized to issue $2,000,000 receiver's certificates for improve-
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merits. V . 93 , p . 1785. In  Jan. 1912 Francis V . D ob b in s  o f  R a h w a y , 
N .  J , , w as app oin ted  receiver for  tho Railway C o . V . 94, ]>. 123.

Foreclosure.— Judge K ohlsaat in tho U . S. D istrict C ou rt at C h ica g o , on  
J u ly  17 1913. ordered the foreclosure sale o f  tho railroad. I h o  am ount 
found to  be due is $5,080,984 . U p to  Jan . 1 1914 road  had not been so ld .

Sale o f  Securities.— On June 20 1912 G eo . II . C h urch  bid  in for  $256,000 
th e  follow ing securities form erly  ow ned b y  tho C h ic . & O ak I’ark E lev . Ry.: 
$859,000 L ake St. E lov . IU t. 5 %  inc. bonds; dom and notes o f  C h ic . & 
O ak  Park E lov . R R . variou sly  dated  from  A p ril 23 1904 to Juno 15 1910. 
a ggrogatin g  $1,989,528 ; $5,850  L ake St. K iev . R R . inc. bonds scrip . A t  
S h e r if fs  sale in N ew  Y o rk  on  Jan. 26 1912, M r . C h urch  bid  in for  $2,000 
a ll title o f  the R y . C o . in tho foregoing b on d  and notes, also som e $473 ,uuu 
add itional notes o f  the R a ilroad  C o .,  and in certificates for  91,651 17-4U- 
shares o f  C h ic . & O ak P ark  E lev . R R . V . 94, p. 1763. , ., 99

T h o  C h ic . & O ak Park E lev . Ry. was in corp . in  N ew  Jersey on  A pril 
1904 to  hold  tho securities o f  tho C h icago & O ak Park Elevated Railroad 
C o . ,  form erly  tho o ld  L ake Street E levated  R R .,  reorganized per plan in 
V .  77, p . 1874: V . 78, p . 1392. N orthw estern  E lbvatod  ow ns o l %  or  sto ck . 
Franchise expires in 1930. .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Q f X10 ,0vJvy ,WvJU ~ “ “  7
L a k e St*El" 1st" M $57000,000", 7 1893 5 J - J  Chic-iao  *andguar b v  N  W  El ___t f  1 Am orican  T ru st & Sav . B ank, C h icago , andguar ny in -  c | C en tral T ru st o f  Illinois, C h ic ., Trustees.
In com o m tge , $1 ,000 ,000----------------- 5 %  i o n ’non -------------------
E qu ip m en t n o t e s ------------------------------- ---------------  -------------------
R ece iver ’s certfs , $ 2 .0 0 0 ,0 0 0 - - ------- - - - - - —  320,000 —  ---------- -

Bonds — First m ortgage bonds assenting to  reorganization were stam ped 
su b iect to  call at 105 and in t. on  an y  interest d ate . T h e  o ld  incom e bond s, 
w ith  the exception  o f  $128,600, are held in treasury o f  tho railw ay com p an y .

R O A D  — O wns a d ou b le  track  elevated  railw ay from  Fifth  A venue and 
L a k e Street to 52d St. and Lako S t., w ith spur dow n M arket St. t o  M adison  
S t. T rains began running around tho loop  in O ct. 1897. C h ica g o  & 
H arlem  form s an extension com prising 4 miles m oro o f  d ou b lo  track . I otal 
single track , 22.51 m iles.

R E P O R T .— F or years ending June 30 for  Railroad C o .

Passenger earnings____
O ther earnings________

1912.
$835,505

39,916

1911. 
$812,955 

33,885

1910.
$802,581

37,798

1909.
786,600

38,853

O perating oxpenses.

O ther in com o-

T ota l In com e- 
F ixed  ch a rg e s --

$875,421
611.074

$846,840
639.234

$840,379
568,349

$825,453
517,010

$264,347 $207,606 $272,030 $308,443
3.515 3,367

$267,862 $210,973 $272,030 $308,443
444,555 *506,396 474,187 450,735

D e f i c i t _____________ $176,694 $295,423 $202,157 $142,292

S T O C K  A N D  B O N D S -
C om m on , $750 ,000------------
P ref, 6 %  cu m , $250 ,000—  
First m ortgage, $750,000 

($1 ,000 ), g o ld - - .

-  D ate. Interest. Outstanding. M aturity .
.................................... .. $750,000 ......................
_________  Q -J 58,900 ........ ..............

J 1899 5 g  J-J 750 ,000 July  1 1919
. . ( in te r e s t  at U n. Sav . B k . & T r .  C o . ,  C ln ., T r .

* F ixed charges in 1910-11 incl. in t. on  floating d eb t , w hich is n ot now  
being paid .

R E C E I V E R .— Sam uol Insull.— V . 92, p . 1435; V .9 3  p .4 0 7 ,  666 , 939 , 
1386, 1785; V . 94, p . 123, 206 , 278, 1763; V . 97, p . 175.

UNION CONSOLIDATED ELEVATED RY.
O R G A N IZ A T IO N .— F orm ed in 1896 and built from  U nion E levated  a t  

6th  A v e . w est to  M arket S t.; thenco to  M etrop olitan  W . S E L ; to ta l, 
1-5 m ile o f  track; is operated  b y  tho M etrop olitan  W est Sido Ei h ranchise 
expires O ct. 7 1945.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tock  - __- - - - - - - - ___ - - - -  _______ $1 ,000,000 ------------------
Serios " A ”  1st m tge, g o ld ,!  1896 5 g  M -N  407,000 N o v  l  1936

g u p & l b y M o t  W S E L c p t /G .  Sherm an, V .-P . C on . T r . C o .,  N .Y . , l r u s  
M ortg a ge  $1 ,000 ,000 , o f  w hich  $500,000 series “ A . ”  V . 63, p . 1065- 

O f  the $500,000 Series “ A "  bon d s $46 ,000 held b y  C h ic . R y s. C o ll. T ru st 
and $45 ,000 in treasury, n o t  in cl. in am t. outstanding as given ab ov o .

O F F IC E R S .— P res., Sam uel Insull; V .-P . ,  G ilbert E .  P orter: S ec. and 
T rea s .. W , V . G riffin . ________ ^

C IN C IN N ATI, OHIO.
CINCINNATI & COLUMBUS TRACTION CO.— A trolley  road 
Receivership — T h e  U nion Sav . B ank & T ru st C o . o f  C incinnati, trustee 

o f  b o th  m ortgages, was on  A pril 12 1913 appointed  receiver o f  com pan y , 
flood s  and inability to  m eet m aturing bond issues being assigned as the 
cause. V . 96 , p . 1156. In t . on  2d M .  bon d s is in defau lt.

O R G A N IZ A T IO N .— In corp . Jan . 21 1903. Franchises expire in 1930. 
F or decision o f  U . S. Suprem e C ou rt handed dow n on  N o v . 11 1912. hold

ing that the B . & O . Southw estern and tho N orfo lk  & W estern (steam ) 
roads can n ot b e  com pelled  to  grant physical connection  w ith the com ap n y , 
see V . 95 , p . 1402.

q - r n o ic  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity.
C om m on  $1,250,000 ($ 1 0 0 ) . .....................................  $979,500 _ — .............
P f 5%  cum  $1 250,000 ( $ 1 0 0 ) - ____  ________  925,500 -------------------
F irst m ortgage,0 $600,000, /  1905 5 g  J-J 600.000 July  1 1 9 1 3

« 0i(i _______c* l In t. a t U nion Sav . B k . & 1 r. C o . , C in ..T ru st.
Second  m tge n otes, $ 2 5 0 ,0 0 0 / ------- 5 %  148,000 Jan 1 1914(In t . at U nion Sav . B k . & T r . C o .,  C incinnati. 

Bonds — T h o  denom inations o f  tho first m ortgage bonds are, respectively , 
6 $50,000: 30 $5,000; 100 $1,000: and 100 $500. T h ey  can be called at 
anv tim e at par. B on ds orig inally m atured July  1 1909 but w ore extended 
for 214 years. V . 89 , p . 102, 720. On Jan. 1 1912 they w ero again ex
tended  18 m onths. Second m tge. notes fell due July  1 1912 bu t w ero 
extended for 18 m onths to  Jan . 1 1914.

E A R N IN G S .— F or 12 m os. ending D ec. 31 1912, gross, $117,598; net, 
$43 ,407 . 1911, gross, $118,337; net, $43,155.

R O A D  — O perates 54 m iles o f  track betw een C incinnati and H illsboro, 
put in com pleto  operation  in F ob . 1906. Standard gaugo, 70 lb . T  rail.

O F F IC E R S .— Pres., I I .  H . H offm an ; V .-P . ,  Lew is Seasongood; 2d V .-P . ,  
n a r ry  J G ibson ; S ec., W illiam  T opte; T reas ., O . J . G oldberg .— V . 94 , 
p . 278; V . 95 , p . 1402; V , 96 , p . 1156.

CINCINNATI GEORGETOWN & PORTSMOUTH RR.— Steam and
ICn lJu*ly 1911 control o f  road changed hands and In Sept. 1911 ontered into 

a  m anagem ent agreem ent w ith tho X^elicity & Dothel R R . and tho O hio 
R iv er  & C olum bus R R . (a steam  ro a d ). V . 93, p . 796.

O R G A N IZ A T IO N .— F orm erly  a narrow -gauge steam  road , b u t now  
operated by  b oth  e lectricity  and steam . Under O hio law rom ains a steam  
road . Franchises perpetual.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity. 
S tock . $1 ,500 ,000__________________________ - - - - - -  $ !.5 0 0 ,0 0 0

S T O C K .— P ref. s tock  was issued for m oney assessed on  capital s tock . 
N o  interest has been paid .

E A R N IN G S .— F or year ending June 30 1913. gross, $109,179: net, $ 3 7 ,
864; fixed  charges, $43,884; d e f .,  $6 ,020.

R O A D .— O perates 38.14 m iios o f  track from  A n derson ’s F erry , at C in 
cin n ati, to  A u rora , H arrison and L aw renceburg.

O F F IC E R S .— P res., J. C . H ooven , H am ilton , O .; Treas. and G en . M g r .,  
C . E .  H oover; A u d .,  E . M . G u m p f.— V . 78 . p . 2 01 1 ,23 83 ; V . 96 , p . 1839.

CINCINNATI MILFORD & LOVELAND TRACTION CO.
O R G A N IZ A T IO N .— Incorporated  in O hio in Sept. 1902 and purchased 

franchises and rights o f  the C incinnati M ilford  & Eastern T raction  C o .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.

C o m m o n , $ 1,000.000 ($100 )........ ...............................  $ 1.000,000 _ -------
P ref, $650,000, 5 %  cu m .......... -  - - - -  - - - - - - -  649.425 N o  d iv .y e t .
First m ortgage, $500,000, g f  1905 5 g  J-J 441,000 July 1 1925

($500 )____________________ c * i l n t .  at P rov . Sav . B k . & T r . C o . ,  C in ..T ru st.
Bonds.— A re sub ject to call at any tim e at 110. See V . 81 , p . 264.
R O A D .— Operates 37 m iles o f  track  from  C incinnati to  B lanchtster. 

G augs, 5 ft .  2 in .; 70  lb . rails. E nters C incinnati over the tracks o f  the 
C incinnati T raction  C o .

O F F IC E R S .— Pros., B . H . K roger; S ec ., J . N ev in  R ob erts ; A u d .,  A . O . 
W enzel.— V . 81, p . 264. _______

INTERURBAN R Y. & TERMINAL CO.—A trolley road.
O R G A N IZ A T IO N .— Incorporated  in O hio on  N o v . 3 1902 and Is a con 

solidation  o f  tho C incinnati & Eastern E lectric R y .,  tho R apid  Railw ay C o .  
and the Suburban T raction  C o . In  July 1907 obtained authority  to  Issue 
$1,000,000 pref. s tock , o f  w hich $900,000 was in exchange for  an equal 
am ount o f  1st m tge. bonds dated 1903. V . 85 , p . 221, 469 . T h e  1903 
b on d  issue has been entirely canceled . In  1908 a new m tge. m ade, as b e low .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
C om m on , $2,500,000 ($100 ).......................................  $2,500,000 .......................
P ref 51,000.000 ($100) 5 %  - ....................................... 1 ,000,000 .......................
First m o r tg a g e / $1 ,6 5 0 ,0 0 0 ./ 1908 5 J: J See text. 1928

gold  - .  t f  ( In t . a t C incinnati T ru st C o . ,  T rustee.
BontfY— o F t  ho"$ TjfoO.OOO 1st m tge. bond s, a small portion  has been sold ; 

tho rem ainder is being used as collateral for loans.
E A R N IN G S .— F or calendar year 1912, gross, $330,643. In  1911, gross. 

$329,487. In  1910, gross, $319,173.
R O A D __C om prises 22 m iles o f  track  betw een C incinnati and N ew  R ich 

m on d , 33 miles betw een C incinnati and Lebanon and 28 miles from  C in 
cinnati to  B ethel. T h o  latter section  was leased in A u g. 1906 to  the U nion 
G as & E lec . (Jo! o f  C in cin n ati, bu t lease canceled Aug. 31 1907. G auge. 
5 ft  214 in . A lso  ow ns term inal station  on Sycam ore S t., C incinnati. 
Cars enter C incinnati over the tracks o f  the C incinnati T raction  C o . 70 -lb . 
and 97-lb . T  rail. T o ta l track , 101.4 m iles, all operated.

O F F I C E R S __Pres G eo . I I . W orth in gton ; V .-P .,  W arren B ickncll; Sec.
and T ? e S  . J M . H u t t o n f - V .  85. p .  2 2 1 .4 6 9 ; V . 86 . P- 285; V . 95. p . 1331.

OHIO TRACTION CO. ~
O R G A N IZ A T IO N .— Incorporated  in O hio on  M a y  22 1905 and ow ns 

practically the entire capital stock  o f  tho C incinnati T ra c . C o . ,  the C incin - 
n-ifi vru!Inj?in'v 1 On a n d C in cln n a tl Car C o . ,  besides a largo interest in tho 
com  and p r e f s to c k o f t h e C t a c ln n a t l  D ayton  & T o led o  T ra c . C o  On July 6 
i nnV i Z s  n f  the Cln & H am ilton T ra c . C o . was assigned to  this com pany 
by°th tfc l°n .° 11iterur ban C o  . and °t ho latter com pan y  placed in I W t a t t a , .  
T h is  com pany also acquired tho property  o f  the fra ct io n  B u ilding C o ..

22 1013 Plan p a d .  , . o  build  . m y M g J  
rapid transit loop  and w ill be subm itted  to  ‘ ^e O R y C ou ncil M d  the 
c o  s shareholders, and , i f  app roved  b y  them , to  the . f t f f l l v  o f  its 
agreem ent contem plates: (1) Surrender b y  the C ncinnati ® 4r fc, / ; ickot<J 
prosent franchise; (2) acceptance o f  an indeterm inate igrant w ith  6 tickets 
for a quarter on the C incinnati system , and right to  c ity  to  b u y  the pr I  roJ  
at the end o f  5 years; (3) division o f  earnings w ith  c ity ; (4) opOTation a t 5 %  
rental o f  rapid transit loop to  bo built b y  c ity  at cost o f  abou t $7,UUU,UUU.
F °7 Y [fu rcL fo n a- U f o c t 924 12 Judge K ink ead  in the C ou rt o f  C om m on 
Pleas held that tho com pan y m ust p a y  an excise tax upon the earnings 
derived  from  subsidiary com panies, aH hough these
them selves paid  tho State excise tax . V . 9o . P- 1473. A n  appeal has been 
taken to  the C ou rt o f  A ppeals.

S T O C K —  D ate.
C om m on , $10,000,000 ( $ 1 0 0 ) - -------
P ref, $10 ,000 ,000. 5 % c u m r r _ - -

1st mtge', $l\000~,bOO".'gold/ 1902 5 g  J-J 1,000,000 Jan 1 1932
($1 000) c * (I n t .a t  U nion  S av . B k .& T r .,C ln .,T r .,& ln N .Y

F e l& B e t h  1st M  $100,000, g i  1905 5 g A - 0  100,000 O ct 1 1935
($1 000 ). n ot callab le___c * (I n t .  at U nion  Sav . B k . & T r .,  C in ., T rustee.

O hio U iv &  C ol 1st M . g o ld ,/  1903 5 J-J , f 500.000 Juno 1 1933
$1,000,000 ($500, $1,000) c ( I n t .  at U nion  Savings & T r . C o .,  C in e ., O hio. 
E A R N IN G S .— F or ca l. year 1911, gross, $185,441; n e t ,$34 ,190 . In  

1910, gross, $174,011; net. $24 ,448 .
R O A D .— Operates 49 m iles from  C incinnati southeasterly to  R u sse ll 

vllle , Including branches o f  3 .5  m . to  B atavia  and 1.5 m . to  C on oy  Island. 
T h e  Felicity  & Bethel has 8 .5 m . o f  track betw eon the p o  nts nam ed in its 
title . T h e  O hio R iver & C o l. extends from  R ip ley  to  Sardinia, 24 m iles.

O F F IC E R S .— Pres., A . J . Siegel, S t. Lou is; V .-P . ,  E . G . H . K essler, 
S t. Lou is; Sec. & G en . M g r .,  C has. J . F inger.— V._9J. p . 229, 796.

C IN C IN N A T I L A U R E N C E B U R G  & A U R O R A  E L E C T R IC  S T R E E T  
R R .— A  trolley  road . „  , , ..  , . ,

Receivership .— On June 23 1913 Judge W arner a t C incinnati appointed 
F . S. Shutts o f  Florida receiver on application  o f  Pros. J . C . H oover, w ho, 
it is s tated , loaned the com pan y $125,000. T h e  com pan y suffered dam age 
from  the recent flood . V . 96, p . 1839.

O R G A N IZ A T IO N .— Incorporated  in N o v . 1898. Franchises expire in 
1924 and 1925.

Interest. Outstanding. Last D iv.
Q -J $8,655,000 See text.
Q -F  8,800,000 N o v  13, I X

F ^ S S 7§ ^ 0 0 0 )  g ° ld ’ { l n t Uat F idelity  T r u s t ^ m /P h l l a  T m stoe  
Stocfc — Further ’issues" o f  stock  can  o n ly -b e  m ade J o r  acquirem ent o f

0 t Bon<?sr — F̂irst m tg e ^ o v e r^ h o M in g s  o f  stock  o f  the C incinnati T raction  
C o  a n d C in c fn n S t iC a r  C ^ o w n e d  and controlled  b y  O hio T ra c . and all 
nth'n?nrnne?t Y S  freneM sre exception  T raction  cos . ow nership o f  stock  in other ^ e ^ y  and fram m ises excepc ica , C o  B on ds are redeem able
S ' . w h o t o S r i t e M t e l  1910. o r  in  part for  sinking^fund on  M ar. I 
1912 or any int. date thereafter at Slnkm ”  funtl provi(ics for
retirem ent o f  bonds at m aturity . V . S ' u » _ waa „~|,i Amr 1 l o n v  D ividends .— First d iv . on pref. s tod c— 1 K  % — wa.s J* ^ u g . 1 1905. 
1 K %  has been paid quar. since to  and in cl. N o v . 1913. On co in ., first d iv . 
— W o— paid N ov . 1 1909. In  1910, O ct .. 1 % . In  1911, Ju ly . 1 % , O ct 
1 % . In 1912, Jan ., 1 % : A p ril. l % ; J u * ^ l O c t . ,  1 % , D o c . . l ^ .  In  
1913, A pril, 1 % ; Ju ly , none. V . 97, p . 50.

oti' f i o f  u q __Pres w  K eslev  S ch oep f; V .-P s .,  Chas. I . l a f t ,  J . B .
T, S Cr 8v  r ^ r l '  M iw  D a n a  Stevens; S ec., W alter A . D raper; Foraker Jr .; V .-P . & G en. M g r .,  »M cA iis to r ; A u d .,  I I .  L . Sanders.
- V . - 9 2 ? p .  462. 7 2 6 7 v  94 p l6 9 6 : V . 95, p . 818. 1473; V . 96. p . 948. 
1157, 1365; V . 97. p . 50.

(1) T h e  C in c in n a t i  T r a c t io n  C o .
O R G A N IZ A ’I’ I O N __Incorporated  in O hio on  F eb . 19 1901 with an autli.

c a 8 t o ? * S 2 k  o f  $ 2 .M 0lOW * w ^ « i l « ^ V ’ 15 ^ U 1s M t v y r n 0O hio T ra c . C o .) ,  to  tako over under leaso tho C incinnati Streot R y . C o .

SeF 7 a n ch ise 'B U L -A  b ill to  revoke the com p a n y ’s franchise.w as
passed b y  tho H ouse at C olum bus on  April 11 lJ l 'L  but the Senate C om - 
m ittco  on  M unicipa l A ffairs refused to  report tho I>i}l . » •. ^5, P. 1156.

In April 1913 the O hio Legislature passed a bill giv in g tho c ity  o fC in c in -  
nnH the new er to  nm-ehaso tlio com p an y  s property  “ upon paying therefor 
?nsfc com  nensation ’ but^only if  app roved  at c ity  e le ction ), and in tho m ean-

>o 10,13, ou t
on  M a y  20 tho m en returned to  w ork , an agreem ent having been reached,

aeD ec is io n s— O m b e c . 27 1911 Judgo H offheim er in Superior C ou rt decided 
that com pan y  is accountable to  c ity  for  6 %  o f  gross earnings from  all traffic  
w ithin c ity  lim its ,[including tho part o f  it  retained b y  interurban roads.

N O T E S __ D ale. Interest. Outstanding. M aturity.
E q  n otes’ ’A  ^ O p ^ S L O O p , )  1908 6 g  A -O  $100,000 See text.

at F idelity  T ru st C o .,  P h lla ., T rustee. 
5 g  J-J 176,000 See text.
Trust C o . ,  Ph iladelphia , T rustee. 
■ g A -O  323,000 See text.

_________ _ o ........... .......... .... _ rust C o . ,  Philadlophia, Trustee.
All four issues o f  notes are g u ar.,p .& L , b y  C in .T ra c .C o . Series A  and 

are 1st m tge. on 50 new cars. T h ey  m ature $10,000 every  six m onths from  
O ct. I 1908 to April 1 1918, Incl. Series “ B "  a  1st mtore. on  100 new 
cars and m ature $18,000 every 6 m os. from  Jan. 1 1911 to  1920, incl. V . 91. 
p. 154. Serios “ O ”  notes are 1st m tge. on  5 0  now cars. T h ey  m ature 
$11,000 half-yearly  from  Jan. 1 1 9 1 2 to J u ly  1 1921. V . 9 3 .P .5 2 6 .  Series 
“ D ”  are a 1st M . on 76 now cars and m ature $17,000 half-yearly  from  A p r. 1 
1913 to  O ct. 1 1922, Incl. V . 95 , p . 889.

R E P O R T .— For 12 m os. ondtng D oc. 31 1912, gross, $5,251,399 ; in 1911, 
gross, $5 ,087,149; in 1910. gross, $5 ,00 ..510 ; in  1909, gross, $4 ,731,731 .

E q u ip  notes Ser “ B ”  $360,000
gold  ($1 ,000 ).............

E qu ip  notes, Series 
$220,000. gold  ($1,000) 

E quip  notes. Series “ ] 
$340,000, go ld  ($1,000)
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R O A D .— T h e  C incin . St. R y .  com prises 227.23 m iles o f  track  in the c ity  | 
o f  C incinnati, O hio, extending also to  ad join in g suburbs. T h e  last cable 
line w as con verted  to  e lectricity  in  Juno 1902. G auge, 5 f t .  2 A  m .

O F F IC E R S .— P res., W . K esley  S choepf; Chairm an E x ecu tive  C om m ., 
"W. K esley Schoepf; V .-P .,  J . B . Forakcr Jr; V .-P . & G en. M g r .,  D ana 
Stevens; S ec., W alter A .  D raper; A sst. S ec., I ) . .I . D ow ning; T rea s ., W . I I . 
M cA lister; A u d .,  II. L . Sanders; A sst. G en. M g r ., T .  F itzgerald ; Sunt. 
T ran sp ., A . J . O stendorf; C h ief E n g ., T h os. E lliott; P u r. A g t .,  C . B u rck - 
m yer.— V . 91, p . 154, 1327; V . 93, p .5 2 6 ; V .9 4 ,p .2 0 b ;  V . 95 , p . 817 , 889. 
V . 96, p . 1156, 1364, 1488.

(a) C in c in n a t i  S tre e t  R a ilw a y .— E lectric.
W as leased on  F ob . 21 1901 to  the C incinnati T raction  C o . for  the unex

pired term  o f  the franchise granted b y  the C ity  o f  C incinnati on  A u g . 13 
1896, and all successive renewals and extensions o f  the sam e. The rental Is 
intended to  prov ide  d ividends o f  5M  %  for the first year, 5 H  %  fo r  the sec
on d , 5 H %  fo r  the third and 6 %  for the fourth  year and thereafter. V . 72. 
p . 136. Franchises, it is cla im ed b y  com p an y , m ature A pril 22 i'J4t>.

O R G A N IZ A T IO N .— Incorporated  June 21 1880 and in  1896 purchased 
M t .  A dam s & E den Park and M t . A u burn  roads.

S T O C K  A N D  B O N D S —  Par. Interest. Outstanding. Lastdiv & c.
S tock , *20,000 ,000  .............S50 6 Q -J *18,511,950 Sep text.

D ividends.— T o  and including A pril 1901, 5 %  per annum ; Ju ly  1 and 
O ct. 1 1901 and Jan . 1 a n d  A p r i l  1  1 9 0 2 , 1 .3 1 2 5 ^ each : J u ly  1 1902, O ct. 1 
1902, Jan. 1 1903 and A pril 1 1903, 1 .375%  each Ju ly  l a n d  O ct.. 1 1903 
and Jan l and April 1 1904, each 1 .4375% ; Ju ly  1904, l A  /o , u c t .  u u i ,  
144%  D ividends since have been at the rato o f  6 %  per annum  and will 
so  contin ue to  the end o f  lease and its renewals.

O F F IC E R S — Pres., John K ilgour; V .-P .,  E dw ard  G oepper; Sec. & 
T reas A  J B c c h V - V .  83, p . 1523; V . 84, p . 1551; V . 91. p . 1446; V . 97. 
p . 364.

(2) Cincinnati &  Hamilton Traction.— A  trolley  road .
O R G A N IZ A T IO N .— T h is com p an y  w as organized in A u g . 1902 as a 

consolidation  o f  the M ill Creek V alley Street R y . and the H am ilton  G lendale 
& Cincinnati T raction . V . 75, p . 497. O n Sept. 30 1902 was leased to  the 
C incinnati Interurban C o . (V . 75, p . 906 ), b u t on July  6 1905 loaso was 
assigned to the O hio T raction  C o . and the C incinnati Interurban C o . placed 
in liqu idation . R enta l, year beginning O ct. 1 1902-03, *55 ,000 ; 1903-04, 
$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-08,
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12,
$93,500; 1912-13 to  1914-15, $99,000; thereafter, $100,000.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last D iv.
S tock , com , $1,100,000 ( $ 1 0 0 ) ____  Q -J $1,100,000 Jan 14,1%
S tock , preferred, $1,100,0001 ____  Q-J 1,100,000 Jan T 4 ,l  H

($100), 5 % , cum ulative___ j
D ividends.—-5% per annum  is being paid on  the prof, stock . T h e  first 

d iv . on  the co m . o f  'A %  was paid Jan. I 1904 and A  %  was again paid on 
April 1, July 1 and O ct. 1 1904. In 1905, 1 % ; in 1906, I A % <  in 1907, 2 % ;  
in 1908, 2 % ; in 1909, 2 A % \  in 1910, 2 A % \  in 1911 and 1912, 3 % ; in 
1913, 4 % ; in  1914, Jan .. 1 % .

R O A D .— Owns and operates 31.32 miles o f  track from  the " Z o o ”  In C in 
cinnati to H am ilton  and 15 miles from  Cincinnati to  L ock !an d . G auge.
5 ft . 2H  in. O perates over tracks o f  C incinnati T raction  C o .fr o m  Z oo  
to  F ou ntain  Square in C incinnati.

O F F IC E R S .— Pres., II . H . H offm an ; V .-P . ,  B . L .  K ilgour; Sec. & 
T rea s ., A . J . B ech t, all o f  C incinnati.— V . 75, p . 290, 497, 906.

CLEVELAND, OHIC.
Cm nptnuj^tesuine^Possession.— T h e  receivers o f  the M unicipa l Traction  

Co. having boon discharged and the debts o f  that com pan y  provided  for, 
the C leveland Railw ay C o . on M a r. 1 1910 resum ed possession o f  its lines 
under ordinance (see below ) o f  D e c . 1909. V . 90, p . 626. T h e  lease to  the 
M u n icipa l Traction Co. was canceled o f  record .

N ew  Franchise Ordinance.— T h e “ secu rity”  franchise ordinance granted 
A pril 27 1908 n ot being ratified  (V . 87 , p . 1089) and the Schm idt ordinance 
being defeated a t a referendum  election  A u g . 3 1909 (V . 89, p . 348 ), a new 
franchise ord inance (V . 89, p . 1667) w as passed in D ec. 1909 b y  the C ity  
C ou n cil, and accepted  by  the railw ay c o . t based upon the valuation  o f  the 
c o . fs property  as fixed b y  Judge T a yler . T h e  ordinance grants franchises to 
operate on  existing roads to  M a y  1 1934, su b ject to  the right o f  the c ity  to 
purchase the property . In  case the c ity  shall purchase and take over the 
property  o f  the com pan y, as is in this ordinance prov ided , then it shall pay 
ror the sam e the capital value o f  said property , as fixed b y  Sec. 10, plus 
10%  thereof, the c ity  a t the tim e c f  such purchase assum ing and agreeing 
to  p a y , in add ition  thereto, all the obligations, indebtedness and liabilities 
o f  said com p a n y , and all liens other than bonded indebtedness upon its 
property  then existing, w hich bond ed  indebtedness the c ity  shall, at the 
tim e o f  any  such purchase, p rov ide  for b y  assum ption if  the law authorizing 
such purchase perm its, or b y  paym ent if the law  so authorizes at the tim e 
and under the provisions o f  the bon d s they aro callab le, or b y  taking the 
property  su b ject thereto i f  that bo the m ode provided  b y  law for  dealing 
w itn such existing bonded indebtedness In m aking such purchase. On and 
after Jan. 1 1918 the c ity  m ay designate a purchaser or liconseo in place o f  
the c ity  on paym en t o f  sam e am ount. On F eb . 17 1910 at a referendum  elec
tion tho electors ratified  the ordinance (V . 89, p . 1667; V . 90, o .  167, 502 ). 
O n July  10 1911 C ity  C ou ncil passed an ord inance am ending that o f  D ec. 
1909 p rov id in g , am ong other things, for additions to capital as required and 
particu larly for the im m ediate expenditure o f  $2 ,500,000 for  im p ts ., extens. 
and equ ipt. T h e  ord inance also provided  that the right o f  tho c ity  to  p ro 
pose  ex ten ., botterm 'ts  or  im pts. shall term inate w henever the unexplred 
term  or any renewal thereof is less than 15 years, and also that during such 
period  the com pan y m ay operate a t the m axim um  rate o f  fare and fix  the 
schedules su b ject to  the police pow er o f  the c ity  . Provision  is also m ado for 
th o  use o f  surplus earnings during this 15-yr. period , either In tho paym en t o f  
floating  d eb t  or th o  creation o f  a s. f . to  purchase securities and reduce 
capital value. A t  a referendum  election on  N o v . 7 1911, the electors ratified 
th e  ord inance am ending that o f  D e c . 1909.

Valuation.— Judge T a yler  p la ced  the value o f  the physical property^of the 
leveland E lec . Ry 
14; tota l, $21,127,

C ity  R y . C o . , $ 1 ,8C _____ _
$1 15S.300 interest or  rental accrued, m aking the entire “ capital 
$24 091 600. T h e  bonded d eb t o f  $8,128,000 and floating  Indebtedness 
as o f  Jan. 1 1908, $1,288,000 , or $9,416,000 in all, is dedu cted , leaving 
$14 675 600 T h o  valuation is to b o  increased for the purpose o f  fix in g  the 
price a t ’ w hich the c ity  or  its nom inee m ay purchase the p roperty  b y  the 
am ount o f  future requirem ents, including cost o f  now pay-as-you -enter cars 
and 75 %  o f  the cost o f  rem odeling old  cars as pay-as-you -enter cars.

Fares.— A n  experim ental fare o f  3 c ., w ith l c .  extra for transfers w ithout 
rebate , had to  be  tried to see if it w ould y ield  the autli. in t. on  capital va l.—  
5 %  on  bonds, 6 %  on floating d eb t and capital s tock . On June 1 1911 author
ities ordered tho fare reduced to 3c. cash tare, l c .  oxtra for transfer, b u t the 
latter 
A pril
tickets f o r '5 cen ts ,"w ith  i “ cen t for transfers w ithout rebate. V . 96, p . 
1228. T h e  com pany protested and C . N . D u ffy , A . II. du P on t and 
Federal Judge John M . K lllits have been chosen to  arbitrate a ll m at
ters in d ispute  betw een the c ity  and the com pan y. U nder the ord in 
an ce , faro  to  E ast C leveland is sam e as c ity  faro. Fare for  other suburbs 
5c. or eleven tickets for 50c., accord in g to  contracts . T h o  com p a n y ’s 
schedules and routes are su b ject to  the supervision o f  tho c ity  and the 
rates o f  fa ro  to b o  fixed  so as to  net a return o f  interest as stated a b ove  
on  the valuation  o f  tho property  and perm it o f  the m aintenance a t all 
tim es o f  a so-ca lled  interest fund o f  at least $500,000. V . 89 , p . 1667. 
On D ec. 14 1912 the C ou n cil o f  C leveland passed an ord inance giving the 
com pan y th o  right to  transport freight within the c ity  lim its in interurban 
cars and to charge tho interurban com panies 25c. per car m ilo.

A s to  decisions o f  the board  o f  traction arbitrators on  June 19 1913 on 
th o  legal points in  d ispute regarding operation , a llow ances, & c ., see 
V . 97, p . 364.

O R G A N IZ A T IO N .— In 1908 changed nam e from  the C leveland E le c 
tric R a ilw ay C o . (which had in 1903 taken over the C leveland  C ity  R y .)  
to  C leveland  R ailw ay C o .,  and authorized new stock  to  the am ount o f  $35 ,
000 ,000 . T h e  o ld  stock  o f  C leveland  E lectric R y . was given a valuation 
o f  $55 per share, or  $12 ,870 ,000 (tho stock  having form erly been $23 ,400 ,
0 0 0 ), w hich  valuation  was agreed upon after extended conference, and 
w hich was paid  in new stock  issued by  C leveland R ailw ay at a par ($100) 
valuation . T h o  Forest C ity  R y . (w hich had first absorbed the Low  Fare 
R y .)  was purchased for  $1,805 ,600  stock  o f  C leveland R y .,  the shares o f  tho 
Forest C ity  R y . being accepted  a t their par ($100) value.

latter  to b e  rebated when taken up . V - 92, p . 1498; V . 93, p . 1190. On 
21 1913 tho C ity  C ouncil ordered the fare reduced (e ffective  M a y  1) 

from  4 cents for a single fare, or  7 tickets for 25 cents, to  3 cents, or  2

E arly  In 1912 m ade a  con tra ct w ith the C leveland  E lectric Illu m in atin g  
C o .  for  th e  purchase o f  pow er. , „  _

In F eb . 1912 entered in to  an agreem ent w ith  the N orth  R andall R y . to  
op erate  cars o ver an electric railroad bu ilt b y  that com p an y  from  th e B road 
w ay line on  M iles  A v e . to  th e  N orth  R andall race-track  and fa ir  grounds, 
3 A  m iles. T h e  road was p laced  in operation  Ju ly  29 1912. T h e  N orth  
R andall R y . guarantees the com pan y against loss. A fter  paym en t o f  a ll 
expenses, includ ing interest, th e  surplus earnings are to  b e  equ a lly  divided
betw een the tw o com panies. ______ ____

On Sept. 16 1912 the O hio P . S . C om m . auth . the issuance o f  $3 ,014,920 
add itional stock  for  extensions, betterm en ts and im provem en ts, an d  to  p a y  
part o f  bond s d u e M a r . 1913. V . 95, p . 236, 480. On Jan . 20 1913 the 
directors authorized , and on  F eb . 20 1913 tho P . S . C om m , a p p ro v e d ,a  
furth er $3 ,617 ,900  to  b e  issued a t  par to  p rov id e  funds to  retire b on d s w hich 
M atu red  M a r . 1 1913. V . 96, p . 789.

On D e c . 27 1913 the d irectors authorized  $2 ,141 ,100  m ore s to ck  a t par, 
su b ject to  app rova l o f  P . S. C o m m ., fo r  extensions, betterm en ts an d  im p ts . 
V . 98, p . 73, 155; V . 97, p . 1897.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity .
S tock  $35 ,000 ,000 ($ 1 0 0 ) ....................  Q-J $21 ,411 ,400 Jan . ’ 14, 1 A
F irst m ortgage $35 ,000 ,000 g\ 1911 5 M -S  5 ,495,000 M ch  1 1931

($ 1 ,0 0 0 )________ ______ _ .c * /In te r e s t  in N ew  Y o rk  C ity  or  C leveland .
Ponds .— O f the first m ortgage o f  1911, $5 ,000 ,000  a uth . m ay  b e  issued fo r  

8 5 %  o f  cash cost o f  extensions, betterm en ts, & c ., and rem aining b on d s fo r  
5 0 %  o f  such cash cost, when net earnings for  previous 12 m os. shall h ave  
equaled a t  least tw ice  the in t. charge, includ ing bon d s proposed  to  b e  issued. 
B on ds are red . on  an y  in t. d a te  a t 105 and in t. C itizen s ’ Savings & T rust 
C o . ,  C levelan d , and  Bankers T ru st C o . ,  N . Y . ,  trustees. V . 92, p . 659 . 

R E P O R T .— F or calendar year:
Y ear. Gross. N et. Olh. In c . In t.&  Tzs. D iv .(6) B a L .D ef.

1 9 1 2 ______ $6,648,756 $1,713,182 $31,017 ------- $1,783,134—  $38 ,935
1 9 1 1 ______  6,367,449 1,471,480 55,760 907,989 903 ,836 284 ,385

D ividends .— First d iv .— I A % — under new  franchise ord in an ce  o f  D e c . 
1909 pa id  A p ril 1910 and  1 A %  quar. since to  and in cl. Jan . 1914.

R O A D .— Operates over 260 miles o f  track . M o s t ly  82 , 95 , 103 and 
141-lb . standard; 103-lb. girder rails.

O F F IC E R S .— P res., J . J . Stanley; V .P s .,  C . F . E m ery  and R . A . H ar
m an; Sec. & T reas ., II . J . D avies; A sst. T rea s ., W m . J . M ea d ; G en . M g r ..
G . L . R a dcliffe ; A u d ., T h os. P . K ilfoy le .— V . 93, p . 286, 1190; V . 94, p .    ----------- -------- g08; v  g6 62> 2 0 ! ,  2 8 4 ,4 1 9 , 789 , 1228;350; V . 95. p . 175, 236, 480, 749, 968; V 
V . 97, p . 364, 1897; V . 98, p . 73, 155.

CLEVELAND SOUTHWESTERN &  COLUMBUS RY.— A  trolley  road 
In M a y  1913, stockholders and O hio P . U . C om m , app roved  a plan which 
provides for : (1) authorizing $2 ,000,000 6 %  cu m . pref. s tock  to  b e  know n 
as 1st p re f., present issue to  b e  $1,500,000 ; d ivs. Q .-J . (N o . l .J u ly  1 1913). 
R e d . on  any d iv . d ate , or  upon involuntary  liqu idation , a t  110 and  d iv s ., 
o r  in caso o f  m erger a t 105 and d iv . (2) T h e  classification o f  th e  present 
pref. stock  as 2d pref. (present pref. to  b e  exchanged for  now  2d p re f ., share 
fo r  share, the holders o i present stock  w aiving accum ulated d ivs .) and  fix in g  
the d ivs . to  accum ulate thereon a t 4 %  for 1914, 5 %  for 1915 and 6 %  fo r  
1916 and thereafter. (3) A u thorizing a m tge. to  C itizen s’ Sav . & T ru st 
C o . ,  as trustee, to  secure an issue o f  $25 ,000 ,000 5 %  bonds dated  F eb . 1 
1913. due Feb. 1 1943, in t. F . & A .,  and authorize the issue o f  $5 ,103 ,000  
bonds thereunder for  tho paym ent o f  certain o f  the bonded and floating 
d eb t and to  retire underlying bon d s. See V . 95, p . 1607; V . 96 , p . 947. 
1296, 1556.

O R G A N IZ A T IO N .— Incorporated  In O hio on  M arch  4 1907 and is a 
consolidation  o f  the C leveland & Southw estern T raction  C o . ,  the C leve lan d  
Ashland & M ansfield  T raction  C o . and the O hio C entral T raction  C o . h or 
terms o f  exchange see V . 83, p . 1590. A lso ow ns the N orw alk  G as & 
E lectric C o . In  1907 acquired $505,000 o f  the $650,000 com m on  stock  o f  
the M ansfield  R a ilw ay, L ight & P ow er C o . ,  and in N o v . 1912, it is s ta ted , 
had negotiations under w ay for  the purchase o f  additional stock  w hen the 
app ointm ent o f  a receiver for  that com p an y  w as ordered . See below .

In Jan. 1913 the E lyria  G ra fton  & Southern R y . reduced its capita l stock  
from  $100,000 to $1,000 , and the N orw alk  G as & E lec. C o . from  S125.000 
to  $1,250. In  M arch  1913 the C leveland  Southw . & C o l. reduced the 
authorized am ount o f  com m on  stock  from  $7,500,000 to  $4,236 ,000 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on  $4,236,000 ($100).........................................  $4 ,236,000 .......................

ref $2 ,500,000 5 %  cum  ($ 1 0 0 ) ................................  2 ,412,000
First general consol m ortgage 

$10 ,000 ,000 ($ l,0 0 0 )g  c*& r 
C leveland  & E lyria  first m ort

gage on  18 miles ($500) 
Su b ject to  call.

E lyria  & O berlin first m ort
gage on 9 m iles ($500) gold  
Subject to  call.

C lev  Ber E lyr & O berlin  cons 
M  $500,000 g ($1,000 each) 
S ub ject to  call.

C leveland E lyria  & W estern 
first m ortgage $1,500,000 
($1,000) g o ld .................... c&r

E lyria  G rafton  & Southern 
lty  first m ortgage guar
anteed by  C E & W ($100 .-
000 ($1,000) g o ld ---------- -c*

N orw alk  Gas Sc E lectric first 
m tge, $110,000 ($500), g 
Subject to  call.

1907 5 A -O  945,000 A p ril 1 1927
In t. at C leveland T r . C o . ,  C lev e ., T rustee.

1895 6 M -N  200 ,000 M a y  1 1913
Interest a t C itizen s’ Savings & T ru st C o . ,  

C leveland , T rustee , _
1897 6 F -A  100,000 A u g  1 1917

Interest a t  C leveland T ru st C o . ,  T rustee.

1899 5 g  M -S  127,000 M c h . 1 1919
Interest a t C leveland  T ru st C o . ,  T rustee.

1900 5 g  F -A  1,073,000 A u g . 1 1920 
In t. a t C leve . T r . C o . ,  C lev e ., T ru stee , or  a t  

N a t. B ank o f  C om m erce  in N . Y . ,  M a y  be  
called a t 100.

1902 5 g  J-J 100.000 Jan . 1 1922
Interest a t C leveland T rust C o . ,  C levelan d , 

Trustee, and T ru st C o . o f  A m erica , N . Y . ,  
C an b e  called  a t par.

1900 6 A -O  110,000 A p ril 1 1920
In t. at G uardian S. & T r . C o .,  C leve lan d , 

'i Trustee, or Chase N ational B ank, N . Y . 
C leveland & Southwestern f 1903 5 g  F -A  $1,400,000 F eb 1 1923

first and consol m ortg a g e !In t . at G uardian Sav. & T r . C o .,  C leveland . 
$3,000,000 ($1,000) g - .c & r l  T rustee, or E quitab le T rust C o . ,  N  Y . 

O hio O ^’ rac first m ortgage! 1899 5 g J -D  150,000 June 1 1919
$150,000 ($1 ,000 ), g o ld _ c * )ln t . N . H aven T r . C o . .  N . H av . .C o n n . T r . 

O h io  Central T raction  consol- ( 1903 5 g  M -S  250,000 M ar 1 1923
idated m ortgage $400,0001 In t. a t 'C leve . T r . C o .,  C leveland, Iru stee , or
($500), g o ld _____________ c * l  a t N ational B ank o f  C om m erce. N . Y .
Bonds.— O f tho $10,000,000 new' bonds, $3,510,000 are reserved for prior 

liens and $5,545,000 for  extensions, Im provem ents, & c. T h ey  are sub
je c t  to  call a fter 10 years a t 105 and accrued interest. T h e C leveland 
& Southw estern bonds o f  1903 are su b j. to  call on and after F eb . 1 191 o at 
105 and int. $1,600,000 o f  this issue are reserved to  retire certain under-

*y O f the C leveland Berea E lyria  & O berlin 5s dated  M arch  1 1899, $300,000 
rem ain in reserve for the retirem ent a t or before m aturity o f  the divisional 
6s to a like am ount. O f the $1,500,000 C leveland E lyria  Sc W estern new 
5s, $427,000 are reserved to  retire prior liens. T h e O hio Central T ra c . C o . 
con so l, bonds m ay be  called  upon 30 d a ys ’ notice a t 105 and in t .; $150,000 
o f  consols, are reserved to  retire a like am ount o f  first 5s. First m ortgage 
w as originally $200,000 authorized, bu t $50,000 canceled subsequ ently . 

E A R N IN G S .— F or calendar years; ,
Year—  Gross. N et. Other In c . In t. A  Taxes. Surplus.

1 9 1 2 ...........--$ 1 ,1 8 2 ,1 5 6  $488,627 $1,175 S373.113 $116,689
1911 ...............  1,128,622 487,441 7,740 363,523 131,658

R O A D .— Operates 209 miles o f  track  (o f  w hich 132 miles aro on  private 
right o f  w ay) in and from  C leveland to  B erea, E lyria , O berlin , N orw alk , 
M edina , W ellington , N orth  A m herst, Lorain , C reston , C h ippew a L ake, 
Seville, W ooster, Linndale, Puritas Springs, G alion , B u cyru s, M ansfield  
and Ashland. 60 and 70-lb . rails. Standard gauge. O perates 70 cars. 
A lso does freight and express business. C om pa n y ow ns Puritas Springs 
and Seccaium  Park and reaches C hippew a L ake. A lso ow ns and operates 
electric-lighting plant in N orw alk .

O F F IC E R S .— P res., F . E . M yers; 1st V .-P . ,  ---------------------- -; 2d  V .-P . .
L . J . W olf; Sec. & G en. M g r ., E . F . Schneider; T reas., J . O . W ilson ; A u d i
tor. II . D . C avanaugh. General o ffice , C leveland .— V . 84, p . 569, 748, 995, 
1113; V . 85, p . 283; V . 88. p . 294, 504; V . 90. p . 913; V . 92. p . 280; V . 94, 
p . 982; V . 95, p . 1607: V . 96. p . 947, 1296, 1556.

(1) M a n sfie ld  R a ilw a y . L ig h t  & P o w e r  C o .— A  trolley  road .
In  1907 control passed to  the C lev . Southw estern & C olum bus R y . C o . 
R eceivership—  On N o v . 25 1912 Judge Edw in M ansfield  or  tho C om m on 

Pleas C ou rt ordered the dissolution o f  the com p an y , the appointm ent o f  a 
receiver and the sale o f  the property . S . N . F ord  was app oin ted  receiver 
On D ec. 30 1912. A pplication  was m ado b y  several holders o f  pref. stock  
w ho ob jected  to  further purch . o f  com . stock  b y  C . S. W . & CL R y . and w ho 
alleged that the property  was being handled in the interests o f  that com p a n y , 
N o d h s .  on pref. stock  have been paid since 1907. V . 95, p . 1512; \ . 96. p.G3.
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O R G A N IZ A T IO N .— Successor in A pril 1003 to the C itizen s ’ E lectric  
R a ilw ay . L ight & Pow er C o .,  w hich in turn was successor to the M ansfield  
E lectric  Street R y . O wns entire street railw ay and e lectric-light system s 
in .th e  c ity . C ity  franchise  runs till 1925.
f  S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on , *650 ,000  ($100 )............... ............................  8650.000
P ref, $350,000 ($100), 6 %  c u m ................................  350,000 1 9 0 7 ,6 %
C itizen s ' first m tge ($400,-1 1901 5 200,000 April 1 1923

000) ( $ 5 0 0 ) .......................—  /In terest  at C leveland  T rust C o .,  C levo ., T r .
M an s R y  L t & P g e n m t g o $  1,-1 1903 5 g  A -O  742,000 April 1 1918

000,000 ($500 & $ 1 ,0 0 0 )-C*J U nion Sav. B k . & T r . C o . ,  C in ., T rustee. 
Bonds.— Interest on  the now  bonds o f  the M ansfield  R ailw ay L ight & 

P ow er C o . is payable  a t R u dolph  K loy b o lte  & C o . 's  o ffice . N ow  Y ork , 
C incinnati and C h icago . $200,000 o f  the now bonds are reserved to retire 
the bonds o f  the o ld  C itizen s’ C om p a n y  and $58 ,000 for future acquisitions 
and Im provem ents. A  reserve fund o f  $10,000 per annum  is m aintained, to 
be  used for  extens. and Im pts. N o t  su b j. to  ca ll. Seo V . 76, p . 810.

Earnings.— F or ca l. year 1912, gross, $231,179; net, after taxes, $80,412; 
b on d  in t., $47,100; surplus, $33,312.

ROxVD.— Owns and operates 9 miles o f  track in M ansfield  and an inter
urban line o f  12 miles to  Shelby; 60 and 70-lb . T  rail. 40 cars.—  V. 78. p. 
2442; V. 83, p . 1291; V . 85, p . 284; V . 95, p. 1542; V. 96. p . 63.

C L E V E L A N D  P A IN E S V IL L E  & E A S T E R N  R R .—
O R G A N IZ A T IO N , & c.— Incorporated  in O hio on April 25 1895. Road 

com pleted  in  July  1908. Franchises expire from  1920 to 1935. In  Juno 
1906 acquired con trol o f  the C lev . Painesv. & A sh. R R . V .82 , p .1322. 1379 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tock , $3,500,000 (par $ 1 0 0 ) . . ____  ________  $2,500,000 -
First m ortgage, $500,000, f 1896 5 g  A -O  500,000 A p ril 1 1916

gold  ($1,000 e a ch )_ c* _ cp t  T " ----- ‘  ‘  "  ~  ' ~  ~~

C o n so l, m ort. (closed ) $1 ,
631,000 ($1 ,000), g o ld .c p t

R e f and extension m tge, $5,
000,000, g o ld ($ l  ,0 0 0 )c* cp t
Bonds.

Interest at M orton  T rust C o .,  k .  Y . ,  or 
C leveland T rust C o .,  C lev ., T rustee. 

1898 5 A -O  1,131,000 O ct 1 1918
In t. at C itizens' Sav. & T r . C o . ,  C love ., 

Trustee, or T rust C o . o f  A m orica , N . Y . 
1908 5 g  M -N  792,000 M a y  1 1948

In t. at C level T rust C o .,  C leveland, T rustee, 
or  com pan y  s agency in N ow  Y ork . 

-$500 ,000  consols are reserved to  retire underlying liens. It  is 
p rov ided  in now refunding and extension m ortgage that rem aining consols 
cannot bo issued. T h e  m tge. was closed  at $1,631,000 . It was orig inally 
a $2,000 ,000  m tg o ., but the balance was canceled. O f the refunding and 
extension b on d s, $132,000 are In treasury, $1,631,000 are roservod to retiro 
prior liens, and $2 ,577 ,000  are reserved for  future extensions and im p rov e 
m ents, to  bo issued on ly  when net earnings for preceding 12 m onths havo 
been  not less than 2 5 %  In excess o f  interest charges on outstanding bonds 
Including those to  bo issued. Sub ject to  call M a y  1 1938 or on  any Interest 
d a te  thereafter at par and interest on 30 days notice.

O 'vns r0? d  E u clid , O hio, to  Painesvillo and F airport.
( M a in  Lino ), and uses C leveland E lectric R y . from  E uclid  

£° * Square, C leveland , 10 miles; also ow ns “ Shore L in e ,’ ’ extending 
from  W il ou gh b y  to G lenville , O hio, 14.89 m iles, and uses tho C leveland 
E lectric R ailw ay C o . s track from  G lenvlllo to  tho Public Squaro, C leveland, 
5  m ues. Total track operated (including 4 H  m iles o f  d o u b le ) , 46H  miles. 
W ith  the C love. P ainesv. & A shtabula  form s a continuous lino from  C love- 
land to A shtabula . 46 m otor cars and 8 other cars. Pow er-houso is at 
P ainesvillo. C ar-houses at W illou gh by , Painesvillo and N ottingham .

R E P O R T .— F or years ending D ec. 31: 
r, , 1912. 191 !• 1910. 1909. 1908.
G ross earnings............ $386,967 $366,143 $355,469 $321,173 $305,745
E x p e n se s ........................  190,005 189,105 175,169 163,909 168,494

N o t .  ................. $196,962 $176,948 $180,300 $157,264 $137,251
F ixed chgs. & t a x e s - .  138,787 113,045 106,618 101,283 98,736

S u r p lu s ...................... $58,175 $63,903 $73,682 $55,981 $40,515
O F F IC E R S .— P res ., E . W . M oore ; V .-P . ,  II . A . E verett; V .-P . & G en. 

M g r ., .1. Jordan ; T rea s ., E . V . H ale; S ec ., F red . S. B orton ; A sst. Sec. and 
T rea s ., John P . W itt, C leveland , O h io .— V . 88. p . 374. 1313, 1615; V . 90, 
p . 621; V . 92 , p . 260, 391; V . 93 , p. 1785; V . 94, p . 692; V . 96 , p .3 5 9 .  553.

(1) C le v e la n d  P a in e sv il le  & A s h ta b u la  RR.— A  trolley  road. E n
tirely  over private  right o f  w ay, except through som o o f  the villages, whero 
franch ises  expire in 1927.

O R G A N IZ A T IO N .— Incorporated  in O hio in 1902.
S T O C K  A N D  B O N D S —■ D ate. Interest. Outstanding. M aturity.

S tock , $1 ,000 ,000  ($ 1 0 0 ) ._______________________  $1,000,000 .
First m ortgago $1,000.0001 1902 5 g  J-J 990,000 July 1 1922

Sold ($ 1 ,0 0 0 ).............c* . c p t /I n t .  at C leveland T rust C o .,  C leve ., Trustee
onds.— $140,000 bonds are in treasury. N o  sinking fund and bonds 

cannot be called . See V . 75, p . 549.
R E P O R T .— F or years ending D e c . 31:

, „ £ ? ars—  C.r.»ssA. Arel. In t. & Taxes. Balance.
1 9 1 2 .........................................$143,281 $39,516 $66,752 def.$27,236
1911 .........................................  141,313 37,679 57,977 d c f. 20.298

R O A D .— Operates ab t. 30 m iles track betw een Painesville and A shtabula. 
P ut in full operation on July 30 1904. 70-lb. T  and girder rail used. T rack
standard gaugo. C onnects at Painesvillo w ith tho C leveland Painesvillo & 
Eastern ItR . and at A shtabula w ith tho Pennsylvania & O hio R y .— V. 82, 
p . 1332, 1379; V . 86, p . 337; V . 88. p. 374; V . 92, p . 322.

CLEVELAND & EASTERN TRACTION C O —A trolloy road.
* v .° o .G A ? fIZA T £OJJ ’— IJ.c<?rPor^t,9d J n o h I°  on M a y  18 1910 to succeed the C leveland & Eastern division (V . 90. p . 1613) c f  tho Eastern O hio T rac
tion  C o . per plan in V . 89, p . 1541, 1596.

In 1913 applied to  O hio S tate U tilities C om m , for perm ission to  issue $54 - 
000 1st M . b on d s, $32,400 pref. and $27,000 com . stock  for im pts. (V  96 p 
1296). bonds to  be sold  at 80 and to  be accom panied  b y  60%  in nref stock  
and 50%  in com m on . Perm ission was n ot granted.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
C om m on , $600,000 ($1 0 0 )............................................ $3 8 1 , 6 0 0  7
P rof. $ 5 0 0 ,0 0 0 ,5 %  n -c  ($ 100)..................................  465 8 6 5  ......................
First m ortgago, $ 1 ,0 0 0 ,0 0 0 ,/ 1910 5 g J-J 764,000 J u l y 'T 193’̂

gold  ($ 1 ,0 0 0 )...................... c * /I n t .  at G uardian Sav. & T r . C c  C lev Trus
Bonds.— R em aining bonds reserved for extensions, & c. Bonds subject 

to  call, any or all, on any int. d a y , at 103 and in t.; began to draw int from  
and after Jan . I 1912. V . 91. p . 336.

K V R N IN G S .— For calendar year 1913, gross, $203,816; net. a fter taxes 
‘ P1”  838 ,160 ; surplus, $36 ,844 . In 1912. gross, $195,226; net 

$7»,629 ; charges, $47,684 ; surplus, $27,945.
R Q A D -— Operates 40 miles o f  track from  C leveland to C hardon, Burton 

and M Iddlefield , O hio. Standard gaugo. 60 -lb . T  rails. Has abandoned 
pow er plant and purchases pow er from  C leveland E lectric  Ilium . C o.

O F F IC E R S .— Pres., II. P . M cIn tosh ; V .-P . ,  C lark Ford; Sec. and 
G en . M g r .. R ob t. D . B eatty ; T reas ., C . A . T a y lor . O ffice , 701 E lectric 
B ld g ., C leve la n d , O .— V . 91, p . 154, 336.

CLEVELAND YOUNGSTOWN & EASTERN RY. C O . 
««?,*R G A I'f I55A T IO£ {-— Incorporated  in O hio on June 1 1906 On M a r , 1 
1910 acquired the C leve. & Chagrin Falls R y . (incorporated  Feb. 18 IQ 10 
to  ta k eov er  the C lev . & C hag. D iv . o f  tho E a st. O hio T ra c .. sold Fob. 5 10), 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock , $152,500 ($ 1 0 0 )...................................................  $152,500
C lev  & C h  Falls 1st M $ 3 0 0 ,- / 1910 6 g J-J 251,900 Jan l 't o s o

000 g ($100 & $500) — c * ( ln t .  at G uardian Sav. & T r  . C o  . C lev ., Trus 
m t?  $52,0001 1910 6 g J-J 52.000 Jan 119 15

Sold ($1,000) see t e x t . . _ c * IInt. at C itizens’ Sav. & T r . C o . .  Clev..Trus. 
onc[s ' A  p h a g .  Falls bonds sub j. to  call any or all on any int. 

da te  at 102H  and int.; $48,100 are in treasury. C . Y . & E R y . bonds 
su b j. to  call, any or all, at par and int. T h ey  are 1st M . on line between 
Chagrin ta ils  and G arrettsvillo and 2d m tgo. on lino between Cleveland 
and Chagrin Falls.

N? Ii G8. ’7 ^ % r. calond,ar y ° ar 1913- gross, $115,659; net. a fter taxes, $29,118; in t .. $18,234; surplus, $10,954. In 1912, gross, $111,442: net, 
$34,489: charges, $23,706: surplus, $10,783.

R O A D .— Operates 37 milos o f  lino between C leveland. Chagrin Falls and 
G arrettsvillo. Standard gaugo. 60 and 70-lb . T  rail.

O F F IC E R S .— Pres., H . P. M cIn tosh ; V .-P .,  H. C lark Ford; Fee. & M gr. 
R o b t . D . B eatty ; T reas., C . A . T a y lor .

LAKE SHORE ELECTRIC RY.— (.See M a p  on page 39.) 
O R G A N IZ A T IO N .— T h e Lake Shore E lectric R y . was in corporated  on 

S ept. 25 1901 under laws o f  O hio as a consolidation  o f  the Lorain & C le v e 
land R y .,  tho Sandusky & Interurban R y .,  tho Sandusky N orw alk & S ou th 
ern R y . and the T o led o  Frem ont & N orw alk R R . V. 73 p 784 A b ou t 
half tho road is built on  private  r igh t-o f-w ay ; franchises  for tho rem aining 
hald w ere in 1908 stated to  have an average life o f  15 years. C om p a n y  has 
tra ffic  agreem ent b y  w hich it enters the cities o f  C leveland and  T o le d o  
over tho tracks o f  the local street railw ay system s. In  June 1911 through 
service was inaugurated betw een C leveland and Lim a via  Sandusky and 
F rem on t, a distance o f  165 m iles. A lso through servico  betw een C leveland 
and D etro it , 180 m iles.

C on trols  tho Lorain Street R R . and the Sandusky Frem ont & Southern 
R y . ,  w hich see below . In 1907 m ade con tract to  supply  pow er to  the 
T o le d o  F indlay  & Fostoria  and several other roads. V . 85 , p . 1646.

In 1910 charter was am ended so as to  transform  the then existing 5 %  
cum . pref. stock  o f  $3 ,000,000 into $1,000,000 6 %  cu m . 1st pref. and $2,
000,000 5 %  non-cum . 2d pref. stock ; V . 90, p . 698. A t  the sam o tim e 
accum ulated dividends on tho old pref. stock  (part o f  which had been 
issued later than the rest) were ad justed . V . 90, p . 1170, 1296; V . 91, p.790.

D uring 1912 a contract was m ado for tho purchase o f  tho entire output 
o f  the Sandusky R iver Pow er C o ., w hich is installing near the Frem ont 
plant a hydro-electric plant o f  4,950 k . w . cap acity .

On Ju ly  27 1912 O hio Utilities C om m . auth . com pan y  to sell $116,000 
additional gen . m tge. bond s. V . 95, p . 297. T h ese  n ave been issued and 
are held in treasury.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity .
C om m on , $4,500,000 (par $ 1 0 0 ) ................................ $4 ,500 ,000  .......................
1st p f$ l  ,000,000($100)6%  c u m ------- Q - j  1 ,000,000 Jan . T 4  ,1H
2d p f $2 ,000 ,000 ($100)5%  n -c ....................................  2 ,000,000 N o  d iv . yet.
F irst cons m tge, $ 4 ,000 ,000 [  1903 5 g  J-J 1,690.000 Jan 1 1923

($1 ,000), g o ld -----------------c * {I n t .  at C itizen s’ Sav. & T r . C o . ,  C leveland .
~  Trustee, or T ru st C o . ,  o f  A m orica , N . Y .
Ge^ r^ „  m tg0 - S 7 ,000,000 f 1903 5 g  F -A  2 ,255,000 F ob  1 1 9 3 3

($1 ,000 ), g o ld ....................c * (I n t .  at C itizen s’ Sav. & T r . C o . ,  C leveland ,
I T rusteo, or com p a n y ’s agcticv  in N . Y .  

Lorain & C leveland 1st, g o ld }  1897 5 g  J-J y 750 .000yju ly  11 9 2 7
($1 ,000 ), $1 ,000 ,000_______ Interest at C itizen s’ Sav . & T ru st C o . ,

„  I C leveland , or co m p a n y ’s agonev in N . Y .
T  F  & N  1st M  $1,500,000 g (  1900 5 g  J-J 1,500,000 Jan 1 1920

guar ($500, $ 1 ,0 0 0 ) -------c * ]I n t .  at U nion T rust C o .,  D etroit, Trusteo
Bonds.— O f tho $4,000,000 first consols, $2,250,000 are reserved to  retire 

prior liens; $60,000 havo been canceled; $4,000,000 o f  tho general m ortgage 
5 per cents are reserved to retiro tho first consols and $745,000 (o f  w hich 
$179,000 have been certified  b y  tho trusteo and are in treasury) for ex ten 
sions and im pts. at 80%  o f  cost. N either issue is su b j. to call. A  sinking 
fu n d  retiring $10,000 o f  first consols per annum  com m en ced  Jan. 1 1909 and 
uns until 1914. From  1920 to  1922, in cl., $30,000 bonds per annum are to  

be canceled. T h e  L . & C . bonds can bo called  a fter July 1 1 9 1 7  at par and 
int. T h o  T .  F . & N . bonds can bo called  at 110 and int. on any int. date 
upon 90 d a ys ’ notice . A  sinking fund  on  the T .  F . & N . bonds o f  $10,000 
per annum  com m enced in 1905 and runs to  1909, incl.: from  1910 to  1914, 
$20,000 per ann .; 1915 to 1919, $30,000 per ann .; $156,000 bonds aro held in 
sinking iund .

Lien.— T h o T .  F . & N . bonds aro a first lien on  tho d iv ision  betw co 
T o led o  and N orw alk; tho L . & C . bonds aro a first lion on tho road  botw oon 
Cleveland and Lorain; and the 1 st consol, bonds a first lien on  all other 
lines and also a second m tgo. on  tho divisions noted  a b ovo .

Dividends.— Initial d iv . on 1st p ro f., 1>S% , paid  O ct. 1 1910; sam o 
am ount quarterly since to and including Jan . 1914.

R E P O R T .— F or years ending D ec. 31 .not incl. Lorain Street R R . nor 
Sandusky Frem ont & Southern R y . See roport in V . 96, P- 550.

N et (.after Other D ies, on
Year— ■ Gross. Taxes). Incom e. Interest. 1st Pref. Surplus.
1912.............. $1 ,052,518 $447,455 $25,000 $322,701 $60,000 $89,754
1911------------ 1,009,639 457,109 25,000 319,276 60,000 102,833

R O A D .— O perates 172 m iles, extending from  C leveland  to  T o led o  and 
Sandusky, and from  Sandusky to N orw alk : also c ity  lines in Sandusky; 
standard gauge; 70 to 100-lb. rails. T h rou gh  line from  C lev . to  T o led o  was 
oponed for business abou t A u g . 26 1902. In  add ition  ow ns the Sandusky 
Frem ont & Southern , 20 m iles, and tho Lorain Street R R .,  24.77 m ilos, 
m aking a total o f  216.77 m iles. 72 passenger, 5 baggage, 17 w ork and 47 
freight cars. T o ta l , 141.

O F F IC E R S .— Pres., E . W . M oore , C leveland  and N . Y . ;  V .-P ’s .,  II . A . 
Everett and \V. H . Price. C leveland; V .-P . and G en . M g r ., F . W . C oen , 
Sandusky, O .; Sec. & T reas ., Jno. P. W itt, C levelan d .— V . 91, p .7 9 0 ; V . 92. 
p. 262, 457; V . 94, p . 413; V . 95, p . 297; V . 96, p . 360. 550.

(1) L o ra in  Street R a ilro a d  Co.— A  trolloy  road .
O R G A N IZ A T IO N .— Incorporated in O hio on A u g . 3 1906 and is a c o n 

solidation o f  tho Lorain St. Railw ay and tho A v on  B each  & Southern R R . 
Entire stock  and $500,000 now consols ow ned b y  tho Lako Shore E lec. R y . 
O perates on private right-o f-w ay  oxcopt throe m iles in Lorain and E lyr ia , 
on  which franchises run until 1919.

S T O C K  & B O N D S —  Par. D ale. Interest. Outstanding. M aturity.
S tock , $2.000 ,000 ........ $ 1 0 0 ...................................  $2,000,000  ..............
L or St R y , 1st M , /  1,000 1894 6  J -J 200,000 Jan 1 1 9 1 5

$20 0 ,00 0 .................. .. 1 Interest at G uardian T ru st C o .,  C leveland , Trusteo.
Lor St R y  cons M ,|  1,000 1899 5 g  M -N  550,000 N o v  1  1 9 4 9

$750,000,g , $ l ,000.c* fIn terest at G uaranty  T ru st C o .,  N . Y . ,  Trusteo. 
First consol m tgo, $ 2 ,-(  1,000 1906 5 g  J -J  500,000 Ju ly  1  1936

000,000, g o ld , guarj Interest at C itizens' Savings & T ru st C o .,  C lovo-
-------------------------------c * l  land, T rusteo, or A gen cy  in N ew  Y ork .
Bonds.— O f the $2,000,000 now bon d s, $750,000 aro reserved for prior 

liens and $750,000 for extensions, & c. T h ey  aro gu ar., prln . and In t., by  
endorsem ent b y  tho Lake Shoro E lectric R y .

E A R N IN G S .— F or calendar year 1912. gross, $179,249; not, a fter taxes, 
$73,625; in t., $64,500; surplus, $9 ,125. In 1911, gross, $173,110; net, 
after taxes, $80,397; in t., $64,500; surplus, $15,897.

R O A D .— Operates 24.77 m iles o f  track  betw eon E lyria , Lorain and 
Beach Park. Standard gaugo. 24 cars.

(2) The Sandusky Fremont & Southern Ry.
O R G A N IZ A T IO N .— Incorporated in O hio in A p ril 1906. Is oporated 

as part o f  main lino o f  Lako Shoro E lectric  R y . botw een C lovcland  and 
T o led o . L ako Shoro E loc. R y . ow ns entiro stock . P rlvato right o f  w ay.

S T O C K  A N D  B O N D S —  Dale.
S tock , $2 ,000 ,000_____________— O wned b y __________  - -
First m ortgago, $2 ,000 ,000 ./ 1906 5 g  J-J $645,000 July 1  1936

gold  ($1 ,000), gu ar.......... c * f ln t .  at Citizens Sav. & T ru st C o .,  C lev o .,
I Trusteo, or at A g en cy  in N ow  Y ork . 

Bonds.— A ro guaranteed, prin. and in t., b y  endorsem ent, b y  tho Lake 
Shoro E lec. R y .;  not su b ject to  call. Seo V . 83 , p . 1099.

E A R N IN G S .— For calondar year 1912, gross, $70,116; net, a fter taxes, 
$25,983; interest, $32,250; d o fic it , $6 ,267.

R O A D .— Operates a lino from  Sandusky to Frem ont, 20 milos. 14 cars. 
—  V. 83, p . 97. 1099.

Interest. Outstanding. M aturity . 
by  tho Lako Shoro E loctric  R y .—

CLIN TON , IO W A .
CLINTON STREET RY.— Operates 15 miles o f  track in c ity  o f  C lin to n ’ 

M ain  line franchise perpetual; others lim ited to 25 years from  M ar. 1013 • 
72 to  80-lb . T  rail. S tock $600,000 ($ 1 0 0 ), o f  which $599,800 is ou tstan d 
ing. Funded debt consists o f  $400,000 ($1,000) auth . and ou t . 5 %  1st M .  
bonds (c& r ), dated 1906, duo M ar. 31 1926, int. A . & O . at 111. T r . & Sav. 
Bank, C h icago, T rustee. Sub ject to  call at 105. Earnings for 1912, gross 
$152,500; net, $67,840. In 1911, gross, $143,782; net, $62,428.

O F F IC E R S .— P ros., C . II . Y ou ng; V .-P . ,  D . Langan; S ec ., A . L . 
Schuyler; T reas., C . C . C oan; G en. M g r .,  Bernard B ohnson.

COFFEYVILLE, KAN.
THE UNION TRACTION CO.
O R G A N IZ A T IO N .— Incorporated Sept. 28 1906 in K ansas. Franchises 

expiro 1957. R oad is on privato right o f  w ay oxcept in C offoyv illo , In 
dependence, C h erryvale and Parsons.

In O ct. 1911 Kansas Public U tility C om m ission  granted a u th ority  to  issue 
$100,000 2d m tgo. bonds (all issued).
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S T O C K  A N D  B O N D S —  D ate. \Interest. Outstanding. M aturity .
S tock , $ 5 0 0 ,0 0 0 - - - - - - ----------- -------------- ---------- §500 ,000 See text.
F irst m tge , 81 ,000,000 , g o ld / 1907 5 J-J 983,000 Jan 1 1937

(8 1 ,0 0 0 ), sinking f u n d . ,  t flW a rre n  (P a .) T ru st C o . ,  Trustee.
Second  m ortgage...................... t f  1911 6 %  100.000 O ct 1 1921

Bonds.— 1st M .  bon d s are red . ann . b y  lo t  at 105 and in t .,  beginn ing Jan. 
1912, through s. f . ;  817 ,000 have been retired. S. f . o f  10%  o f  net earnings 
annually began in 1911. In t . a t N a t. C ity  B k ., N . Y . ;  C om m ercia l N a t. 
B a n k , C h ic ., and  T rad esm en ’s N a t. B a n k , Ph ila. See Y . 88 , p .  1003. 

D ividends.— 6 %  is being paid on  th e  stock .
R O A D .— O perates 67 m iles o f  road , o f  w hich 9 Vi m . in C o ffey v illo , 7 

m iles In Indepen dence and 50 'A m iles o f  interurban road  betw een C o ffe y - 
v ille . In depen dence .C herryvaie and P arsons. 70 -lb . T  rails.

O F F IC E R S .— P res., D .  H . Siggins, W arren , P a .; S ec ., H . A .  Siggins; 
T rea s ., Sam . Q . Sm ith.— V . 90, p . 1172; V . 91 , p .  590; V . 92 , p .  120; 
V . 93, p . 591, 1727; V . 95, p . 49 , 1474; V . 97, p . 1428.

COLORADO SPRINGS, COL.
C O L O R A D O  S P R IN G S  &  IN T E R U R B A N  R Y .
O R G A N IZ A T IO N .— In corporated  In A u g . 1902 as a consolidation  o f  the 

C o lora d o  Springs R a p id  T ran sit R y . and the C olorado Springs & Suburban 
R y .  T h e  consolidated  com p an y  lias issued $1,500,000 stock , o f  w hich 
$500,000 p ref. B on ds ($1,000, 5 , M .-S . ,  due Sept. 1932, Central Trust C o ., 
N .  Y . ,  trustee) a u th ., $1,500,000 : issued, $1,000,000; 8500,000 reserved for 
underiv ing b on d s. O ther in form ation  refused— “ is a close corporation  and 
has neither stocks nor bonds on the m ark et.”  Facts below  relate solely to the 
old Colorado Springs Rapid Transit Ry.

C o lo r a d o  S p r in g s  R a p id  T r a n s it  R y .
S T O C K  & B O N D S —  M iles . D ate. Interest.

S tock  (par $10 0)_________
1st M ,  $1,000 e a c h . . . c p t  7 H  1890 6 A - 6 "
C on sol M . $1,000 each, (27 1891 6 g  A -O  ________  ______ _

for  $500,000, g o l d .c p t )  C entral T ru st C o . ,  N ew  Y o rk , T rustee. 
Interest is payable  at C hem ical N ational B ank , N ow  Y ork  C ity . 
Consolidated mortgage lim ited to  $500,000 b y  cancellation o f  $250,000 o f  

th e  bonds; $338,000 reserved for 1st m tge. F irst m tge. bonds m atured in 
1910 bu t w ero n o t retired, and are held presum ably b y  friends o f  the co . 

R O A D .— O w ns 38 m iles o f  track .
O F F IC E R S .— P res., D . II . R ice ; V .-P . ,  W . Len nox; S ec., W m . L iovd ; 

T re a s ., O . S . C ham berlin .— V . 70, p . 75, 175, 328.

Outstanding. M aturity . 
3500,000 f .p ...................

338.000 See text.
162.000 A p r  1 1921

COLUMBIA, S. C.COLUMBIA RAILWAY, GAS & ELECTRIC CO.
O R G A N IZ A T IO N .— D oes the entiro street railw ay, electric lighting 

pow er and gas business in C olu m bia , S. C .— N am o changed from  C olum bia 
E lectric  Street R y .,  L igh t & P ow er to  the a b ov e  on M a y  15 1911. V . 92 
p . 1374. Is  a  consolidation  on  Ju ly  1 1905 o f  tho C olum bia E lectric St. R y .!  
L t . & P ow . C o . and the C olu m bia  W ater P ow . C o . T h e first-m entioned 
w as organized in S o . C a ro . Jan. 6 1892 and w as a consolidation  o f  the C olu m 
bia  E lec . & Suburban R y . C o . and the C ongaree G as & E lectric C o . A c 
quired the C olu m bia  & E au C lairo E lectric R y . Owns all tho stock  and 
bon d s o f  tho C olum bia  G as L igh t C o .,  which is also leased. O perates under 
rights granted b y  State o f  So. C a ro , (w hich ow ns the c ity  streets), expiring 
D e c . 16 1941. G as franchises  granted b v .S ta to  and c ity  franchises covering 
all departm ents are w ithout lim it o f  tim e.

In  June 1912 acquired the Parr Shoals Pow er C o . (stock  $2,000,000 co m ., 
$300,000 p re f .) , w hich is building a dam  and 18,000 k . w . h ydro-electric 
p lant on the B road  R iver near A lston , S. C . ,  27H  miles northw est o f  C o lu m 
bia , to  supply  the requirem ents o f  the controlling  com p a n y . V . 95, p . 1122. 
See also V. 98, p . 154.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on , $2,000,000 ($100)................  $2 ,0 0 0 ,0 0 0 _________
P re f., 81,000,000 , 6 %  c u m . ! ____  Q-J 831 ,600 Jan ’ 14,1 K

($100) -------------------------------/
First m ortgage, $7,500,000 . f 1911 5 J-J 2 ,554,000 July 1 1936

gold  ($1 ,000 )_________ c * t f { I n t .  a t c o . ’s o ffice  or a t its agency in N . Y .
„  IC olum bia-K nickerbocker T r .C o .,N .Y .,T r u s .
P arr Shoals I* 1st m tge, $ 3 .- )  1912 5 g  A -O  3 ,000,000 O ct 1 1952

000,000 (81 ,000 ), g o l d . ,  t f  IC olu m bia-K n ickerbocker T rust C o .,  Trustee. 
C ol C anal C o  m tg , $ 2 0 0 ,00 0t f ____  6 %  200,000 See text.

Bonds.— O f tho outstanding first m tge . bon d s o f  1911, $60,000 are deposi
ted to  guar. int. on Canal C o . 6s. O f unissued bond s, $200,000 are reserved 
to  retire C anal C o . bonds and $4,846,000 for  im provem ents, add itions, ac
quisitions, & c., under certain restrictions. B on ds are su b ject to call on any 
Int. date  at 105 and int. Since July 1 1912 an am ount equal to  1 %  o f  bonds 
out m ust be  expended for  im p ts ., & c., against w hich n o  bonds m ay there
after be  issued, and beginning D e c . 15 1915 a further 1%  for retirem ent o f  
bon d s. See V . 93 , p . 229. C olum bia Canal C o . bonds m ature $100,000 
Jan. 1 1918 and SlOO.OOO Jan . 1 1919. Parr Shoals P ow er bonds are guar., 
p . & L , by  the C olum bia  R y .,  G as & E lec . C o . Sinking fund  o f  1%  o f  
bonds ou t. T h ey  are su b j. to  call at 105 and int. In t. payable in N . Y .

Dividends.-—-First d iv . on pref.— 3%— jpaid July 1 1906; Jan. 1907, 3% . 
Subsequent d ivs. passed (all surplus being pu t in to property) until July 
1911, when l f i %  was paid ; sam o am ount quar. since to  and incl. Jan . 1914. 
<rJ?A,R N IN O S *— For ca l. year 1913, gross, $721,594; net, after taxes, $333,- 
6 4 i ; in t., $13.5,851; surplus, $199,695. In 1912, gross, $601,991; net, 
a fter taxes, $300,977; in t. charges, $132,506; surplus, $168,471.

R O A D .— O perates 23.16 m iles o f  track; 50 cars. Owns 2 pow er plants 
w ith  a tota l ca p a city  o f  abou t 14,000 h . p.

O F F IC E R S .— Pres, and T re a s ., E . W . R obertson ; 1st V .-P . ,  H enry P a r 
sons; S ec., R . C h arlton  W righ t; G en . M g r .,  G u y  K . D u stin .— V . 81 p . 507 
974; V . 84 , p . 931; V . 92, p . 1108, 1374; V . 93. p . 229; V . 94, p . 206 ' V . 95 
p . 1122; V . 96, p . 1020; V . 97, p . 1024; V . 98, p . 155.

COLUMBUS, GA.COLUMBUS ELECTRIC CO.
O R G A N IZ A T IO N .— In corporated  in M ain e  on  F eb . 6 1903 and ow ns all 

tho securities o f  the G as L igh t C o . o f  C olum bus; the entire com m on stock

a rental o f  $7 ,500 per annum . 8100,000 pref. stock  is held b y  tho Pu blic 
Service Investm ent C o .

D ale. M aturity-Interest. Outstanding.
________  $1,500,000 ___

J-J 1 .200,000 J a n .'1 4 )3 %

S T O C K  A N D  B O N D S —
C o m , S l.5 0 0 ,0 0 0  (8100)_____________
P ref, 6 %  cum  after Jan 11 ____

1915, $1,200,000 ( 8 1 0 0 ) . - . /
1st coll M , $1,500,000 , g o ld / 1903 5 g  A -O  758,000 A pril 1 1933

($ 1 ,0 0 0 )---------------------c * n t f l l n t .  a t O ld C o lon y  T r . C o .,  B oston , Trustee.
3-year notes, $1 ,000 ,OOOgold,/ 1911 5 J-J 1,000,000 July  1 1 9 1 4

($100, $500 & $ l ,0 0 0 ) .n t f  { in t .  a t C om m onw ealth  T r . C o . ,  B o st ..T ru st. 
C olum bus R R  1st m ortg age . / 1898 5 A -O  53,000 O ct 1 1 9 3 7

$450,000, go ld  (81 ,0 0 0 ). t f\ In t . a t W est E n d T ru st C o . ,  P h ila ., T rustee.
N otes  payable  N o v  30 1913________________________ 555,000 ......................

Bemds.— T h e  $1,500,000 new  bonds o f  tho C olu m bu s E lec . C o . are su b ject 
to  call as a w hole at 105 & in t. $80,000 are reserved to retire a like am ount 
o f  C olum bus R R . bon d s. T h e  rem aining $370,000 C olum bus R R . 1st M . 
bonds are ow ned b y  the C olum bus E lec. C o . A n  “ im p rovem en t fu n d ”  o f  
2 %  per annum  o f  outstanding bonds com m en ced  in 1905. T h e  3-yr. notes 
are callab le as a w holo o r  in part on any in t. d a y  on  60 d a y s ’ n otice  a t 101 
and int. V . 93, p . 163.

Dividends.— First d iv . on  pref. s tock , 3 % ,  was paid  Jan . 1907; 3 %  has 
been paid sem i-annually s inco to  and including Jan . 1914.

R O A D .— O perates 25.9 m iles o f  track , o f  w hich 5 m iles leased to  Sea
board  A ir L ine . 54 cars; 2 steam  locom otives (leased to  S. A .  L . R y .) .  
Standard gauge.

E A R N IN G S .— F or 12 m onths end . D ec. 31 1913, gross, $608,636; n et, 
a fter  taxes, $313,983; other in com e, $35,849; interest, $232,504; sinking 
and im provem en t funds, $40.175;;pref. d ivs. (6 % ) ,872 ,000 ; surplus, $5 ,153, 

O F F IC E R S .— P res., Charles F . W allace; V .-P . ,  H arry  II . H unt; S ec ., 
A lvah  K . T o d d ; T rea s ., H enry  B .Saw yer; G en . M g rs ., Stone & W ebster 
M g t . A ssn ., B oston .— V . 82. p . 509; V . 83, p . 1590; V . 93, p . 163.

$1 ,500,000

r  350 ,000 ..................
2 ,456 .000  A p r  1 1936.

1) C o lt im h u sIP o w e rfC o . *■_ T  jjT • r~ * srpv" pf.(w  1
K G A N 1 Z A T IO N .— Is a' consolidation  in~M arch 1906 o f  th ~ C o lu m b u e  

P ow er  C o . ,  th e  C ow eta  P ow er C o . and th e  C h atta h ooch ee Falls C o  E n tire
co m , sto ck  and part o f  th o  prof, is o wned b y  th o  C olum bus E lectric C o .

S T O C K  A N D  B O N D S —  D a te .' ’ “ Interest'. "Outstanding. Malu'ritvC om m on , $1,500 ,000  (8100 ).....................................  m a tu rity
P ref, $1 ,500 ,000  (8100 ), 6% 1

non  cu m , re f a t 105________ ( _____ ________
1st m tg e , $4 ,000 ,000 , g o ld ,)  1906 5 g A -O  _

g u a r ------------ --------------------- c  t f l  I n t .  a t  C o m m o n w ^ .T r . ’ C o " .'. 'B o s to n*. T r u s te e
Bonds.— O f the $47600,000 authorized",~$1,500,000 aro re-servedlfor'future 

purposes. A  sinking fund  o f  1%  o f  bon d s o u t  began A p r. 1 1912. $44 000
purchased for  sk . fd . and canceled . B on d s su b j. to  ca ll as a w hole (or in 
part for  sk . fd .)  a t 110 and in t. on  any  in t. d a te . B on ds aro guar. p . &i,l 
and s . f .  by_C olu m b u s E lectric  C o .

P L A N T .— C on trols  b y  ow nership or  lease d eve lop ocfW a ter pow er on 
C h a tta h ooch ee R iver aggregating 7 ,500  h . p . A lso  ow ns steam  p la n to f
3 ,000  h . p . in C ity  o f  C olu m bu s. P roposes to  h ave  an u ltim ate hydrau lic 
d evelopm en t o f  75,000 h . p .— V . 82, p . 512.

COLUMBUS, IND.
IN D IA N A P O L IS  C O L U M B U S  & S O U T H E R N J T R A C T IO N  C O .
Lease.— In D ec. 1912 was leased fo r  999 years to  th e  In ter-S ta te*P ubllc 

Service C o .,  a subsidiary o f  tho M id d le  W est U tilities C o . ,  a t a rental o f  5 %  
on  the capital s to ck , or  $92,000 a year a b o v e  all taxes. V . 95, p . 680. See 
In ter-S ta te  P u b lic  S ervice C o . in V . 95, p . 1745; V . 96, P- 1157. _ __

O R G A N IZ A T IO N .— Form erly  the Indianapolis G reen w ood  & Franklin 
R R .,  w hich  com pan y was incorporated  in Indiana in 1895. N am o changed 
as a b o v e  in Jan . 1903. In  Sept. 1912 increased its au th . s tock  to  $1 ,8 4 0 ,0 0 0  

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity
S tock , $1 ,840 ,000 .............................................. .............. t- $1 ,840 ,000  ....................... -
F ir -t  m ortgage, $1 ,00 0 ,0 0 0 / 1903 5 g  F -A  932 ,000 F eb  1 1 9 2 8

gold  ($1 ,000 )..................c * t f  \Int. a t T ru st C o . o f  N or. A m ., P h ila ., T ru st.
Bonds. C annot be  called . $68 ,000 aro reserved for  exten . and  im p ts. 

a t n o t exceeding $15,000 per m ile . See V . 76, p . 654; V . 82 , p . 1212.
E A R N IN G S .— F or year ending D ec. 31 1912, gross, $429,755; n e t a fto r 

taxes, $184,483. In  1911, gross, $426,394; net, a fter taxes, depreciation* 
& c.. $167,547; interest, $39,100; surplus, $128,447.

R O A D .— O perates 62.38 m iles or  track  betw een Indianapolis, F ranklin  
and C olum bus and Seym our, o f  w hich 3.86 m iles belong to In d . T ra c . & T er . 
C o . Standard gauge. 60 -lb . T  rail. M o s tly  private r ig h t-o f-w ay . I t  
connects w ith  Indianapolis & L ou isville  E lec . R y . ,  thus form ing a through 
lino from  Indianapolis to  L ou isville .

O F F IC E R S .— P res., W m . G . Irw in; V .-P . ,  L . I . Sw ecnoy;]Sec. & T reas. 
H ugh M iller; all o f  C olu m bu s, Ind .— V . 77, p . 823; V . 78. p . 1446; V . 82 ’ 
p . 928, 1212; V . 86, p . 421; V . 95, p . 680.

COLUMBUS, OHIO.
C O L U M B U S  R Y . & L IG H T  C O .— T ro lley  and electric ligh t. 
R E O R G A N IZ A T IO N  A N D  M E R G E R .— Lato in 1913 tho plan (V . 96 . 

p . 1839) w hich  had been under consideration  for som e tim e, was declared 
operative , w ith  m od ifica tion s, as fo llow s- T h o  C olum bus l t y ..  P ow er & 
L ight C o . ,  form erly  the C olum bus T raction  C o . ,  took  over tho C olum bus 
R y . C o  (stockholders sold  property  Jan. 9 1914, seo V . 98, p . 235) and 
C olum bus E d ison  C o . (sold  Jan . 13 1914, V . 98, p . 235 ), exchanging its 
stock  as show n in V . 96, p . 1839. T h e  leases, con tracts , & c ., o f  these 
com panies form erly  held b y  the C olum bus R y . & L ight C o . ,  were trans
ferred to  the C olum bus R y .,  P ow . & L t . C o . T h o  C olum bus L t . ,  H eat & 
Pow er C o . was to  h ave been m erged also, b u t not enough stockholders o f  
the L igh t, H eat & P ow er C o . w ould  sanction  the m erger. T h e  plan w as 
then m odified  (see V . 97, p . 1425, 1662) and tho C olum bus R y . & L ight C o . 
w as kept a live to  retain the lease o f  the L igh t, H eat & Pow er C o  ; T h o  
C olum bus R y .,  P ow er & L igh t C o . controlling  it under an operating agree
m ent. T h o  C olum bus R y . & L igh t C o . w ill have In its treasury $3,000 000 
fu ll-pa id  com m on  stock  o f  tho C olum bus R y .,  P ow . & L t. C o . ,  and i n ’due 
course its affa irs will be  w ound up and the 83 ,000,000 distributed am ong its 
stockholders. V . 96, p . 1839; V . 97, p . 950, 1425, 1662, 1732, 1897.

O R G A N IZ A T IO N .— In corporated  in O hio on  M a y  12 1903 and acquired 
under leaso tho C olum bus R y . C o . and the C olum bus E d ison  C o . (m erged 
in 1913 in tho C olum bus R y . ,  L t . & P ow . C o .— see below ) at a rental o f  
guaranteed d ivs. at the rate o f  5 %  per annum  on the pref. stock  o f  tho 
form er and 6 %  per annum  on  tho pref. s tock  o f  the latter, and 5 %  per an
num  on the com m on  stock  o f  each , the d ivs . on  the com m on  o f  each com 
pan y to  com m en co Sept. 1 1903. Leases have been assigned to  tho C olum 
bus R y .,  P ow er & L ight C o . See V . 76 , p . 1142.

On M arch  4 1907 leased for  50 years the C olum bus T raction  C o . (now  the 
C o l. R y .,  P ow . & L t . C o .) ,  w hich is tho successor to the C en tral M arket 
Street R y .;  for  term s o f  lease see that com pan y  below .

On Sept. 14 1908 stockholders ratified  lease o f  tho C olum bus L igh t, H eat 
& Pow er C o . ,  after tho latter had acquired tho property  o f  tho C olum bus 
P u blic Service C o .— see statem ent below . V . 87 , p . 740.

Assessm ent.— Stock  was on ly  2 6 %  paid  in , bu t in D ec. 1913 the d irectors 
called for tho paym ent o f  $20 per snare in con ju n ction  w ith tho m erger 
plan (see a b o v e ), payable  in tw o installm ents o f  $10 each; tho first by  
D e c . 30 1913 and tne second June 30 1914. V . 97, p . 1732.

D ate. Interest. Outstanding. D ividends. 
S T O C K —  /  $5,000.0001

S tock , $5,000,000 ($100).......... ............ Q uar. \20%  paid i n . /J ’ ly ’ 10, Y .%
N otes $1,000,000 g  ($1,000)1 1911 5 g  J -D  600 ,000 Juno 1 1914

guar p & i by  C o l R y  & L t . /T r u s t  C o . o f  N o r . A in cr ., P h ila .. T rustee . 
N otes aro su b j. to  call at 101 and in t. In t. is payablo  at o ffice  o f  E . W . 

C lark & C o . ,  Phila. N otes are secured b y  deposit o f  4 ,000  shares C o l. R y .  
co m ., 2 ,0 0 0 shs. C ol. E d . com . and 3 , 2 5 0  shs. C o l. T ra c . pref. V . 93, p . 345.

E A R N IN G S .— O f C olum bus R y . & L igh t C o . for  ca l. year 1912, gross, 
$2 ,944,052; net, $1 ,347,837; charges and depreciation , $1 ,272 ,823 ; sur
plus, $75,014. In 1911, gross, $2,824,489 ; n ot, $1,321,432 ; charges, 
$1,233,012; surplus, $88,420.

Dividends.— First d iv . on  C olum bus R y . & L igh t stock , 1 % . was paid 
ja n . 15 1906 and 1%  was again paid  Ju ly  16 1906; in 1907, Jan . 1, 1 % ; 
ju ly  15, 1 % ; and also 'A %  O ct. 1907. In  1908, 2 % ; in 1909, 2 ^ % .  In 
jOIO, Jan ., M % ; A p ril, M % ; Ju ly , J i% :  n one since. V . 91, p . 870.

O F F IC E R S .— Pres., Sam uel G . M cM e e n ; 1st V .-P  , G on . M g r . & T reas.; 
E . I t . Stew art; 2d V .-P .,  O . M . C lark; Sec. and A u d itor , P . V .B u rin g ton ; 
A sst. Sec. and A sst. A u d ., H erbert M .  B u rlington .—  V . 91, p .  870 , 1095, 
1766; V . 92, p . 260; V . 93, p . 345; V . 94 , p . 278, 1249; V . 95, p . 297 , 419 , 
V . 96. p . 359, 652, 1700; V . 97, p . 802, 950, 1732; V. 98 , p . 155.

(1) C o lu m b u s  R a ilw a y , P ow er  &  L ig h t  C o .— A  tro lley  road . 
O R G A N IZ A T IO N .— Incorporated  in O hio on  D ec. 26 1906 and  is suc

cessor to tho Central M ark et Street R y .,  sold  under cred itor ’s bill in F eb 
ruary 1906, su b ject to tho $500,000 bond s. Successor com pan y  a t first 
know n as the C olum bus T raction  C o . ,  bu t in 1913 nam o changed to present 
title  as part o f  tho plan fo r  m erging all the various properties as noted  in the 
rem arks further ab ov e . In  pursuance o f  the plan the C olum bus R y .,  P ow . 
& L t. C o . took  over the C olum bus R a ilw ay C o . and the C olum bus E d ison  
C o . ,  issuing its stock  (see plan , V . 96, p . 1839) in exchange for  tho stock  o f  
the tw o com panies m erged. Franchise provides that tickets shall bo sold  
8 fo r  25 cents and that a 5-cent cash transfer bo Issued to  all lines entering 
or using the C olum bus L on don  & Springfield R y . C o . Interurban loop . 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C o m m o n _________________________ ______  ________  ( ? )  ____________
“ A ”  p re f........................... ......................................................... ( ? )  .......................
‘B p r e f . . ............................. .................. ..............................  ( ? )  ............. .........

C en t M ar 1st m tge, $500,000,1 1902 5 g J-J 425 ,000 Jan 1 1922
gold  ($1 ,000)............... .......c * /ln te re s t  a t N . Y . T rust C o .,  N . Y . ,  Trusteo.

C ol St R y  1st, $3,000,000 , f 1892 5 g  J-J 3 ,000,000 Ju ly  1 1932
g o ld ..........................................c* { Interest a t E . \Y. C lark & C o .,  Ph iladelphia.

IC o l.-K n ick . T rust C o .,  N . Y . ,  Trustee. 
Crosstow n 1st m tge. g o ld .l  1893 5 g  J -I ) 572,000 Juno 1 1933

gu , prin & in t .................._ .c * jC o l . -K n ic k .  T ru st C o . ,  N . Y . ,  T ru stee .
C ol R y  1st consol m tge, $ 7 , - f 1899 4 Q-J 3 ,428,000 O ct 1  1939

000,000 ($1 ,000), g o ld , c*| Interest a t  U nion Savings B ank & T ru st C o . 
B on ds are redeem able after o f  C incinnati, Trusteo, a t E . W . C lark & 
O ct 1 1914 a t 105 and in t .(  C o . ,  Ph iladelphia , or at com pan y 's  o ffice .

C o l E lec 1st m tgo, g o ld , g u a r . ____  6 g  M -N  450.000 N o v  1 1922
C ol E d  E l 1st m tge, go ld , g u a r ____  5 g  A -O  300,000 April 1 1929
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Bonds.— Cent. M a r. 1st mlge. sinking fund  of 5% of gross receipts began 
;after 5 years. Entire Issuo is subject to call after 5 years at 110 and interest.
375,000 have beon retired.

The Crosstown Street Ry. first mortgage, is for $2,000,000, of which 
$572,000 are outstanding; the rest havo been canceled. Prln. and int. 
of the Crosstown bonds were guar, by the old Columbus St. Ry. Co.

Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were 
issued in payment for the Columbus Cent. Ry. property; $3,000,000 will 
be held in trust to retire the Columbus St. Ry. bonds, $572,000 to retire the 
Crosstown mtgo. bonds and $300,000 to take up unsecured 4% notes of the 
Columbus St. Ry.; $1,628,000 was reserved to bo used hereafter from time to 
time In making extensions, improvements and additions—$628,000 upon 
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7,000,000. In tho table above wo report as outstand
ing $3,428,000. This includes $1,500,000 Issued in payment for the Colum
bus Central lty., $300,000 issued under the clause providing for tho retire
ment of 4% notes and $1,628,000 under the clauses concerning impts.

ROAD.— 13.3 miles of track all In city of Columbus.— V. 96, p. 1228, 
1422, 1839; V. 97, p. 1425, 1662, 1897; V. 98, p. 235.

(2) Columbus Light, Heat & Power Co.
Lease.— Leased to Columbus Railway & Light Co. for 50 years from 1908 , 

with ronowal privileges. Lease provides for 6% on outstanding bondsand 
preferred stock of company, and dividends on common beginning in laua 
at 3%, 1910 4% , 1911 and thereafter 5%. payablo quar. V. 87, p.547.

ORGANIZATION.— Incorporated Aug. 1 1908 hi Ohio, and acquired 
tho property of Columbus Public Service Co. per plan in V. 87, p. 346, 547.

STOCK AND RONDS— D ate. Interest. Outstanding. M a tu r ity  
Common, $750,000 ($100)........................... ........ $210,500 § !?

6 P -A -- 690,000 Peb^f61924

Interest on gen. mtge. bonds is guar, by the Columbus Ry. & Lt. Co.; 
$750 000 bonds are to bo used to take up like amount of Col. Public Service 
Co bonds, tho greater part having already been exchanged. $250,000 are 
reserved for improvements and extensions.— V. 87, p. 346, 547, 1481;
V ‘Od?p/cERS.— Pres., Clias. L. Kurtz; V.-Pr., E. W. Swisher; Sec. & 
Treas., W. II. Sharp. ______

OHIO ELECTRIC RAILWAY CO.
• ORGANIZATION.— Incorp. May 16 1907 In Ohio. On Aug. 31 1907 
purchased tho Lima & Toledo Traction Co., which owned tho line from Lima 
to Toledo, and leased tho Lima Elec. Ry. & Lt. Co. (this co. boing pur 
■chased on Doe. 31 1909), which operates in the city of Lima, and the Ft. 
Wayne Van Wert & Lima Trac., with a line from Lima, O., to Ft. Wayne, 
Ind. Also acquired by lease tho Indiana Col. & East. Trac., which com
pany assigned to It the leases of Col. Newark & Zanesville Elec. Ry. and 
Dayton & Western Trac. On Feb. 1 1908 purchased the Cine. Northern 
Trac. (subsequently dissolved) and acquired from that company its lease 
of Cine. Day. & Toledo Traction.

Including city lines in Zanosvillo, Newark, Lima, Hamilton and other 
points, operating mileage is 617.42 miles, extending from Zanosvillo on 
the east via Newark to Columous (including lino from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Springfield to Dayton, and from Dayton to Union City, whero connection is 
made with Indiana Union Trac. for Munclo, Anderson and Indianapolis, 
Ind., and from Dayton to Richmond, Ind., whero connection is made with 
T . II. I. & E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontaino to Lima, and from Lima to Defiance; to 
Toledo, O.. and Ft. Wayne, Ind.; also from Dayton to Cincinnati, including 
Germantown, M t. Healthy and College Hill branches. Electric light and 
power business is conducted in cities of Zanesvillo, Lima and West Alex
andria and steam-heating plant in Lima.

In May 1913 was granted authority to issue $3,500,000 2d mtge. bonds, 
provided $5,000,000 of outstanding stock was retired. This was accord
ingly done. V. 90, p. 1365, 1840; V. 97, p. 299.

STOCK AND BONDS— D ate. Interest. Outstanding. Dividend.
■Common, $8,000,000 ($100) ........................... $8,000,000 ...............
Preferred, $6,000,000 5% non!

cum  ($100) ------- --------- J ............................ 3,000,000 See text.
1st Sc ref. mtge. $15.000,000\ 1910 5 g J-J 4,200,000 Jan 1 1930

gold  ($ 1 ,0 0 0 ) ------------------c*
2nd & gen m tge $5,000,000 , 

gold  C$100) ($500) ($1,000) 
E quip  notes Series " A  ’ $160,

000 gold  ($ 1 ,0 0 0 )_______c*
E quip notes Sertos “ B ’ ’$130,-

000 gold  ($ 1 .0 0 0 )_______c*
E quip  notes Series “ C ” $120,- 

000 gold  ($ 1 ,0 0 0 )_______c*

In t. a t F idelity  T rust C o . ,  Phila., Trustee. 
1 1 9 1 3  5 g  J -D  601,700 Juno 1 1943
In t. a t F idolity  T rust C o .,  P h ila ., Trustee.

1910 5 g  J-J 104,000 Seo text.
M int, at F idelity  T ru st C o .,  P h ila ., Trusteo.

1911 5 g  J-J 97,000 Seo text.
In t . at F idolity  T ru st C o .,  P h ila ., Trusteo.

1912 5 g  J -D  102,000 Seo text.
In t. a t F idolity  T rust C o .,  P h ila ., Trustee.

Stock.— Preferred is red . a t 105 on  30 d a ys ’ n otice .
Bonds.— $3,250,000 1st Sc ref. bonds are reserved to  rotiro prior liens 

($1,250,000 bonds o f  L im a E l. R y . & L t . C o . and $2,000,000 bonds o f  
F t. W ayne V an W ert Sc Lim a T ra c . C o .) and $7,550,000 for add itions, 
betterm ents, & c. Entire issuo is su b j. to  call on  or after Jan. 1 1915 on 
any  int. day  a t 105 and int. on  60 d ays ’ n otice . N o  sinking fund. T h e 
2nd & gen . m tge. Issuo is su b j. to  call on  any in t. date for  paym ent in cash 
■or for substitu tion  o f  1st & ref. m tgo. bonds o f  1910 exchangeable at par 
on  8 w eeks’ n otice . B on ds to  bo  delivered fo r  purposos o f  im p ts ., as ap 
proved  b y  P u b lic  Sorvlco Com m ission o f  O hio or other governm ental 
authority . N o  sk. fd . M ortgago covers all properties and leasehold 
estate, su b j. to  underlying lion. Series “ A ”  equip, notes m ature $8,000 
sem l-ann. com m encing Jan. 1 1911. Series “ B ’ equip , notes are 1st 
m tgo. on  26 cars. T h ey  m ature sem i-ann. ($7,000 Jan. 1 and $6,000 Ju ly  1) 
from  Jan. 1 1912 to  July 1 1921, incl. A ll issues o f  equ ip , notes are guar., 
p . & 1., b y  ond. o f  O hio E lec. R y . Serlos ’ ’O ”  equ ip , notes aro 1st m tgo. 
on 43 cars and m ature $6,000 sem l-ann. beginning D e c . 1 1912.

E A R N IN G S .— For ca l. year 1912 gross from  railw ay, $3,425,682; light 
and pow er, $280,901; misc.J $33,123; total gross, $3 ,739,706 . 1911, gross
from  railw ay, $3,321,867; light and pow er, $252,549; m isc ., $35,077; total 
gross, $3 ,609,493 .

O F F IC E R S .— Pres., W . K esloy  Schoopf: V .-P . ,  D ana Stevens: V .-P .,  
J . II. Forakor Jr.; Sec. and T reas., F . A . H ealy ; G en . M g r ., A . Benhatn. 
V . 86, p . 338; V . 87. p . 38; V . 90, p . 698, 850; V . 92. p . 323, 1500; V . 93. 
p . 236, 1534; V . 94, p . 1027; V . 95, p . 237; V . 96, p . 1365, 1557, 1840 
V . 97, p . 299.

(1) Columbus Intcrurban Terminal Co.
Entire stock  ow nod b y  O hio E lec . R y .,  w hich guar, bonds.
O R G A N IZ A T IO N .— In co rp . in O hio on  M a y  24 1910. O wns and 

operates since Jan. 1 1912 passengor and freight term inal stations in C olum b.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.

S tock  $10,000 ($ 1 0 0 ) ................................... - .............. $1,000 .................. .
First m tgo $1,000,000 g o ld ! 1910 5 g  J -D  433,000 Juno 1 1935

($500) guar p Sc i ________ c * [I n t .  at Cit. Tr. & Sav. B k ., C olu m bu s, T rust,
Bonds.— Rem aining bonds reserved for acquisition o f  additional real 

estate, add itional stories on  prosent b ld g , and other im pts. N o t  sub j. 
to  call.

O F F IC E R S .— 'Pres., D ana Stevens; V .P s .,  J . B . Forakor Jr. and W .H . 
M cA lister; S e e .*  T reas., F . A . I le a ly .— V . 92, p . 1564; V . 93, p . 1532, 1599.

(2) The In d ia n a  Columbus & Eastern Traction Co.—A tro lley  road.
Leased to tho O hio E lectric R y . A u g . 31 1907. L atter com p an y  guaran

tees Interest on bonds and 5 %  d ivs . on  prof, s tock  and ow ns entire com . stk.
O R G A N IZ A T IO N .— Incorporated  in O hio on April 14 1906 and has ac

quired tho D a yton  Springfield Sc U rbana E lec . R y .,  the C olum bus Lon don 
Sc Springfield R y .,  the C olum bus G rove C ity  & Southw estern R y .,  the 
U rbana Bcllofontalne Sc N orthern  R y .,  tho Springfield Sc W estern R y .,  tho 
D ayton  & N orthern T raction  C o . and abou t 12 miles o f  tho D ayton  Sc 
M uncio  T raction  C o .,  extending from  G reenville to  U nion C ity  on  tho 
Indlana-O hlo State lino. Has also acquired the Colum bus & Lake M ichigan 
R R .,  a steam  road operating betw een L im a and D efian co , w hich has been 
converted  Into electricity.

Leases tho D ayton  & W estern T raction  C o . and  the C olum bus N ew ark & 
Zanesvillo E lec. I iy .,  w hich latter com pan y  had previously  absorbed the 
C olum bus U uckoyc Lake & N ew ark T raction  C o . and tho Zanesvillo R y . L t. 
Sc Pow er C o . T hese leases were assigned to  tho O hio E lec. R y . A u g . 31 1907.

T h e new  general and refunding m ortgage bonds were listed on  the P h ila 
delphia Stock  Exchange in February 1907. V . 84, p . 339. See description 
o f  bonds, p roperty , & c., in V . 83, p . 37.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $3,025,000 ($100 ).......................................  $3 ,025,000 ......................
Preferred , $1,000,000 ($100 )________  5 %  1,000,000 See text.
G en and re f m tgo (see te x t )!  1906 _5  g  M  -N _  6,150,000 M a y  1^ 9 2 6

jo ld  ($1 ,000 ).................— c*
C ol L on  & Spg 1st m tgo, $1 ,

500 ,000 , go ld  ( $ l ,0 0 0 ) - .c *  
D a y  Spg & U rb 1st m tge, 

$750,000, go ld  ($ 1 ,000 )- —

Int. a t P a .C o .for  In s .on L .& G .A .,P h ila .,T ru s . 
1900 5 g  A -O  500.000 O ct 1 1 9 2 0

In t. a t N . Y .  T ru st C o .,  N ew  Y o rk , T rustee . 
1898 5 g  M -N  750,000 N o v  1 1928

iai,uuu, 5 viu  ___ Interest a t N .Y .  T ru st C o . ,  N . Y . ,  T rustee .
Bonds.— T h e gen . and ref. m tge. was orig inally fo r  $12 ,000 ,000 b u t auth . 

am ount has been reduced to  $10 ,000 ,000. O f the rem aining bon d s $500,
000 are treas. bonds deposited w ith trusteo and aro available fo r  extens. & 
im pts. when net earns, aro equal to  144 tim es in t. charges on  bon d s ou t 
and to  be  issued; $1,250,000 are held to  retire the underlying liens given  
in tab le  a b ove . T h o rem aining $2,100,000 are reserved fo r  fu ture better
m ents, im provem ents and extensions, and can  on ly  b o  issued as fo llow s; 
$1,100,000 when net Incom e is equal to  1 %  tim es in t. charges on  all b on d s , 
including those to  be issued, and $1,000,000 w hen net is equal to  tw ice  in t. 
charges, incl. in t. on  bonds to  be issued. These bonds are su b ject to  ca ll in 
w holo, b u t  n o t in  part, a t 105 and in t. T h e  C olum bus L on d on  & Spring
field  bonds m ay  be  called  a t 110 and in t. A  s in k in g  fund  on these b on d s  
o f  5 %  o f  gross earnings began w ith year ending Sept 30 1906. See V . 71 , 
p . 963. $99,000 in sink, fund Juno 30 1913. T h o  D a y . Springfield & U r
ban a bonds are su b j. to  call at 110 and  in t. A  s in k , fu n d  o f  5 %  o f  gross 
earnings began in  1903. $97,000 in sinking fund June 30 1913.

R O A D .— C olum bus to  O rient, C olum bus through Springfield to  D a y 
to n , D ayton  to  U nion C ity  and R ich m on d , In d ., Springfield to  L im a , 
through L im a to  D efian ce , O . T ota l miles o f  track  (electric) ow ned, 252 .99 ; 
leased, 127.08; tota l operated , 380 .07. Standard gauge. 5 pow er houses. 
231 cars.

O F F IC E R S .— Pres., D ana Stevens; V .-P .s ,  D . G . E dw ards and  J . B .  
Foraker Jr.; Sec. and T reas., F . A . I loa ly ; A sst. Sec. & A sst. T reas ., D . J . 
D ow n in g .— V . 85, p . 600; V . 86 , p . 721; V . 87, p . 37.

(a ) D a y to n  &  W e ste rn  T r a c t io n .— T rolley  road .
O R G A N IZ A T IO N .— Incorporated  on  June 26 1898. W as leased on  June

15 1906 to  In d . C olu m . & E ast. (V . 82 , p . 1437). F or term s, see b e low . 
S T O C K —  D iv . Period . O utstand'g. L a s t D iv id e n d .

C om m on , $900,000 ($ 1 0 0 ) ......................  Q -J $747,500 See text.
P rof, $850,000 ($100) 5 %  cu m ________  Q -J 850.000 See text.

D ividends.— Lease taking e ffect Juno 15 1903 provides for  5 %  per annum  
on pref. stock  and 5 %  on  com . stock  in 1903 and  1907, 5 H  %  in 1908 and 
6 %  thereafter.

R O A D .— D ayton , O ., to  R ich m on d , In d ., w ith branch from  N ew  W e st- 
villo to  N ow  Paris, 38.87 m iles. A t R ich m on d  connection  is m ade w ith 
T erro H aute In d . & E ast T ra c ., thus m aking a through lino from  Indian 
apolis, via D ayton  to  C olum bus, a distance o f  184 m iles. V . 82 , p . 1437; 
V . 83 , p . 36, 94, 379.

O F F IC E R S .— Pres, and T reas., Valentine W inters; V . -P . ,  J . II . W inters; 
S ec ., R . R . D ickey ; A sst. Sec. and T reas ., F . A . Funkhouser, all o f  D a y to n .

(b ) C o lu m b u s  N ew a rk  & Z a n e sv il le  E le c tr ic  R y . C o .— A  tro lley  roa d . 
O R G A N IZ A T IO N .— Incorporated in O hio on  Ju ly  2 1902, and in A p ril

1904 absorbed the N ew ark & G ranville Street R y . In  June 1906 acquired  
the C olum bus B uckeyo Lake Sc N ew ark T raction  G o ., the preferred share
holders being given $500,000 in pref. stock  for  their holdings. A lso  to o k  
over the Zanesv. R y . L ight & Pow er C o . and was then leased on  June 23 
1906 to  the Indiana C olu m . & E ast. T ra c . C o . for length o f  fra n ch ise  and 
renowals thereof. Rental is Interest on  bonds, an am ount equal to  6 %  on  
tho preferred stock  and $500 for  organization expenses. V . 83, p . 625. 
Private right o f  w ay from  N ew ark to  Zanesville; franchises on other lines 
expiro 1925 to  1928. Entire com m on  stock  Is ow ned b y  O hio E lec . R y .  C o . 

S T O C K  A N D  B O N D S —  D ate. In te res t. O utstand ing. M a tu r it y .
C om m on , $1,525,000 ($100)________  _________  $1,525,000 ............. .........
P f, 6 %  cu m , $500,000 ($100 ) _ 6 Q -J 500.000 See text.
1st m tgo. $2 ,000,000 , g o ld ! 1904 5 g  M -S  1,250,000 M ch  1 1924

($1,000) _____ _______ c * [I n t .  at C o l.-K n ick . T r . C o . ,  N . Y . ,  trustee.
G en Sc ref m tge, go ld . $6.-1 1906 5 g  M -N  1,207,000 M a y  1 1926

250,000 ($1 ,006 )_______ c * /ln t .  a t G irard T rust C o ..  P h ila ., T rustee .
O B I, & N  1st m tgo. $1,500,-1 1901 5 g  M -N  1,243,000 N o v  1 1921

0 0 0 ,gold  ($ 1 .000 )_______c * jI n t .  at C o l.-K n ick . T r . C o .,  N . Y . ,  trustee.
Zanesvillo R y , L t Sc Pow  1st f 1902 5 g  M -S  750.000 See text,

cons m ortgage, $1 ,000 ,OOOflnt. at C en t. T r . & S. D . C o . ,  C in e ., T rustee,
($500, $1 ,000), g o ld ____ c * l  or T rust C o . o f  A m erica , N ew  Y ork .
R egistrar, Guardian T rust & Safe D eposit C o . ,  Zanesville, O hio.

Zanesv E lec 1st m tge, $300 , - [  1899 4 g  F -A  250,000 Feb 1 1919
000 , g o ld , subjoct to  ca ll{In terest a t International T ru st C o . ,  B oston , 
after 1903, $1,000 e a c h - .c l  Trustee.

Zanesville E lec  L t C o  cou p on ! 1901 5 %  3,500 See text.
n o t e s ----------------------------------- [In ternational T rust C o . ,  B oston , trustee.
Bonds.— O f the $6,250,000 gen. & ref. bonds, $3 ,497,000 are reserved to  

retire prior liens and Sl,546,O0O for  betterm ents and extensions. T h e y  are 
sub ject to  call a fter 5 years a t 105 and int. U nder terms o f  this m tge ., none 
o f  the $750,000 1st m tge. bonds unissued can now  be issued. T h e  entire 
issuo o f  C ol. N ow . & Zanesv . 1st 5s can bo called at 110 and int. on  an y  in t. 
date. V . 80, p . 1234. T h o C o l. B u ck . L . & N ew . bonds aro su b ject to 
call on  any int. date a t 110 and Int. on 3 m onths’ notice. Zanesville R y .,  
Lt. Sc Power bonds fell duo O ct. 1 1912 bu t were extended to  M ar. 1 1924. 
$250,000 reserved to retire underlying bonds. Zanesville E lec. L t . c o n . 
notes m ature $3,500 annually on  N o v .  1.

R O A D .— Operates 90.21 miles o f  track from  C olum bus to  Zanesville, 
including tho c ity  lines in Zanesvillo. N ew ark and G ranville and a branch 
to B uckeye Lake. Operates lighting and pow er plants In Zan esv ille . 
Standard gauge; 60 and 70-lb. T  rail and 90-lb . girder. A lso,ow ns am use
m ent park on  B uckeyo Lake. Owns and operates its HebronTpower p lant 
w ith its ow n natural gas.

O F F IC E R S .— Pres., D ana Stevens; V .-P .,  J . B . Foraker Jr .; S ec. & 
T reas ., F . A . H ealy .— V . 87, p . 37; V . 95, p . 47, 890. 1039.

(3) L im a E le c tr ic  R a ilw a y  & L ig h t .— A  trolley road.
A cqu ired  b y  purchase b y  O hio E lectric R y . D oc. 31 1909. 
O R G A N IZ A T IO N .— T h e com pany is a consolidation com pleted  A u g . 1 

1900 o f  the Lim a R y . (incorporated N o v . 5 1896) and the Lima E lectric 
Light & Pow er C o . W as leased Julv 1 1905 to  tho Lim a Sc T o led o  T ra ction , 
which lease was assigned to  O hio E lectric R y . A u g. 31 1907.

S T O C K  A N D  B O N D S —  D ate. In te rest. O utstand ing. M a tu r it y .
S tock , $5,000 ($ 1 0 0 ) ......................... ........ . . .  $5,000

1898 5 g  J -D  105,000 D oc 1 1916
Int. at C itizens’ Savings Sc T rust C o . ,  C lev e ., 

Trustee; also a t Fourth N at. Bank, N . Y .  
1900 5 g  J -D  25,000 Juno 1 1917

In t. a t C leveland T rust C o .,  C levo ., T rustee. 
1900 5 g  J-J 230,000 July l  1916

In t. a t Cleveland T rust C o .,  C leve .. T ru stee , 
or Standard T rust C o .,  New Y ork .

1902 5 g A -O  350,000 A pr 1 1925
In t. at F idelity T rust C o .,  b u ffa lo . T rustee . 

1905 5 g M -S  510,000 Sept 1 1925
In t. at G irard T r . C o .,  Phila., P a ., T rustee.

Lim a R a ilw ay, first m tge,
$200,000, go ld  ( $ 5 0 0 ) c*

Lim a E lec L t Sc Pow er, gold ,
1st M , $85,000 ($1,000) -c*

Lim a E lectric R y  Sc L ight, 
g o ld , first consol m ortgage,
$500,000 ($500)..............._c*

2d consol m ortgage, $850,000,
gold  ($1 ,000)-------- --------- c*

Lima Bloc R y  & L ight, ref
m ortgage, $1,250,060, go ld  in t . at w iraru r r .  o n ,  im n a., r a . ,  iru stee . 
Bonds.— O f the first consol, m tge. go ld  5s, $240,000 are reserved to  retire 

the a b ove  tw o prior liens. T h e  Lim a R y . bonds m ay be called a t par on 4 
weeks’ notice. $10,000 retired D ec. 1 annually. Lima Elec. L ight Sc P ow . 
bonds m ay bo called on any Int. d a y  on  30 davs ’ notice. $5,000 retired 
June 1 annually. O f the $850,000 2d consols, $500,000 are reserved to  re
tire a  like am ount o f  first consols. These bonds are a lien on the e lectric- 
Ight and heating plant, as well as on the railw ay. C annot be called  before  

m aturity. Seo V . 75, p . 79. $740,000 refunding bonds are reserved to  
retire prior liens.

R O A D .— Owns 12 miles o f  track, also a steam -heating plant (franchise 
perpetual, operated in connection  w ith the electric-lighting p lan t). C on 
tract ordinance fo r  c ity  lighting expires A pril 1919.

O F F IC E R S .— Pres., D ana Stevens; V .-P s ., J . B . Foraker Jr. and W . H . 
M acA listor, Cincinnati; Sec. & Troa3 ., F . A . H ealy , C incinnati.— V . 81 , 
p. 155. 1100.

(4) Fort W a y n e  V a n  Wert & L im a Traction Co.— A trolley ro a d . 
O R G A N IZ A T IO N .— On M ar. 1 1906 was leased, until expiration of fran

chises and renowals thereof, to  Lim a Sc T o led o  T raction  C o . ,  which guaran
teed the interest. V . 82, p . 691. Lease was assigned to  O hio E lectric R y . 
A ug. 31 1907. T h e latter com pany  ow ns all tho com m on  stock . In corp or
ated In Indiana and O hio. R oad  is entirely on  private r igh t-o f-w ay , except 
In tow n s, where it has 25 or 50-year franchises.
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4 2 ELECTRIC RAILWAYS [ V o l . XCVIII

Outstanding. ?  M aturity. 
$2 ,000,000 See text.

250,000 See text. 
2 ,700,000 July  1 1922

S T O C K  A N D  B O N D S —■ D ale. Interest. Outstanding. M aturity
C om m on , $1,000,000 ( $ 1 0 0 ) . - ........  _ .............  $1 ,000 ,000  ................. . . .
P re f, $1,000,000 , 5 %  n -c ($ 1 0 0 ) ................................  1,000,000 .......................
First m tge, $2 ,000,000, g o ld /  1905 5 g J-J 1,470,000 July  1 1930

guaranteed ($1 ,000 )____ c*\In t. at F idelity  T rust C o . ,  P h ila ., T r u s te e .
Bonds.— O f the $2,000,000 bond s, $530,000 are reserved for extensions 

and im provem ents. V . 82 , p . 691. A re n ot su b ject to  ca ll.
R O A D .— 59.89 m iles o f  electric track from  F t . W a yn e  v ia  N ew  H aven . 

M on roev ille , Van W ert, M id d lep oin t, D elph os and E lida  to  L im a . C o m 
m enced com plete operation  N o v . 15 1905. C on nects  at F t . W ayne w ith  
the F t . W ayn e  & N o r . In d . T ra c . and a t L im a w ith the O h io  E lec . R y . ,  
and form s part o f  through line from  F t. W ayn e to  T o le d o , D ayton  and 
C olum bus. Standard gauge, 70 -lb . T  rails.

O F F IC E R S .— P res., D ana Stevens; V .-P . ,  J . B . Forakor Jr .; Sec. & 
T reas., F . A . M ealy.— V . 82 , p . 691, 804; V . 83 , p . 37.

(6) C in c in n a t i  D a y to n  & T o le d o  T r a c t io n  C o .— T rolley  road  
Leased to  the O hio E lectric R y . C o .;  see term s b e low . 
O R G A N IZ A T IO N .— In corporated  in O hio on  M a y  i9  1902, and is a con 

solidation  o f  the Southern O nio T ra ction  C o . ,  the C incinnati & N orth 
western R y . ,  the M iam lsburg & G erm antow n T raction  C o . and the H am il
ton  & L indenw ald E lec . T ran s. C o . V . 74, p . 884, 1037. Franchises are 
fo r  25 to  50 years.

Lease.— W as leased to  the C incinnati N orthern  T raction  C o . M a y  1 1905 
for  length o f  franchise and renewals thereof. Lease transferred to Ohio 
E lectric  R y . C o . F eb . 1 1908. A fter  tho O hio floods in 1913 a lease was on 
June 23 1913, b y  agreem ent w ith Ohio E lectric R y .,  m odified  (see V . 96, 
p . 155 6 ,18 39) to  provide for  paym ents as follow s: (a) Juno 24 1913, $92,000; 
(6) for  years ending Juno 30, respectively ; 1913-14, $266,500; 1914-15, 
$266,500; 1915-16, $276,500; 1916-17, $286,500; 1917-18, $296,500; 1918
19, $306,500; 1919-20, $316,500; 1920-21, $326,500; 1921-22, $346,500; 
1922-23 and thereafter, $366,500 yearly. D ivs . on any pref. stock  that m ay 
be  issued beyond  the $250,000 outstanding at tim e o f  agreem ent are to  bo  in 
add ition  to  these paym ents. Lessee also pays $1,000 per annum  for 
lessor ’s organization expenses and another $1,000 per annum  to  be  invested 
b y  lessor to  m eet future expenses.

U nder m od ified  agreem ent o f  lease o f  June 23 1913, outstanding com m on 
stock  was reduced from  $5,000,000 to $3,000,000— tho O hio E lectric R y . 
surrendering tho $1,000,000 held b y  it and the other shares being exchanged 
tw o for  one. V . 96, p . 1556.

S T O C K  A N D  B O N D S —  D ate. Interest.
C om m on , $2,000,000 ( $ 1 0 0 ) - - ____  J-J
P ref, $250,000, 5 %  c u m ($ 1 0 0 )____  J-J
C incin  D ay  & T o l 1st cons M ,j  1902 5 g J-J ........................., _______

$5,000 ,000 , g  ($1 .000)--C *1  Interest at C leveland Trust C o .,  Trustee. 
Southern O hio T rac 1st consl 1900 5 g  M -N  1,350,000 M a y  1 1920

$2 ,000 ,000  ($1 ,000 ), g o ld c * ]In t . a t C leveland Trust C o .,  T rustee, or at 
I Standard T ru st C o .,  N ew  Y ork .

C ln  & H am  E lec l s t g  ($500)1 1898 6 g  J-J 400,000 July 1 1918
$500,000, n ot subj to  c a l l . .  1 In t. at C it. Sav. & T r . C o . ,  C leve ., Trustee. 

D a yton  T raction  1st M , g f  1896 5 g  J-J 250,000 July 1 1916
($1 ,000 ), int guar-----------c*\ In t. at F inance C o  o f  P en n ., Ph ila ., Trustee.

I la m  & Lindenw ald E l Tran l 1901 5 g  J -D  250,000 July 1 1922
1st M  s f  $250,000, g  ( $ 1 ,- } Interest at C leveland T ru st C o .,  Trustee. 
000 ), Int guar___________c*J

M iam  & G erm  1st guar ($ 5 0 ,-/  1901 5 g J -D  50,000 July 1 1922
000 ), go ld  ($ 1 ,0 0 0 )_____ c* (In terest at C incinnati T rust C o .,  Trustee.
Bonds.— N on e o f  the Issues is sub ject to  call. O f tho $5,000,000 C ln . 

D a y . & T o l.  T ra c . Issue, $2 ,300,000 is reserved to  retire prior liens. See
V . 81 , p . 154.

O f tho $2 ,000,000 South . O hio T raction  bon d s, $650,000 aro reserved to 
retire C ln . & I la m . E lectric  bonds and D a y ton  T raction  bond s. Issue 
listed on Philadelphia Stock E xchange.

T h e  H am . & L in d . E lec. T ran , and M ia m isb . & G erm , bonds originally 
fell due D ec. 1 1911, bu t arrangem ents were m ade at that tim e to  extend 
them  to  Ju ly  1 1922. V . 93, p . 1386, 1387. Annual sinking fund  o f  5 %  on 
H am . & L ind , bon d s began D ec. 1 1906, increasing 1%  each year up to  1911.

D ividends.— 5 %  per annum  is paid on  the pref. stock . On co m ., under 
m od ified  lease, d ivs. are suspended until year beginning July 1 1915, when 
K %  w ill bo p a id , this increasing K %  annually until tho year beginning 
July  1 1921 (after a d ividend rate o f  3 %  has been reach ed ), when tho increase 
Is 1%  per annum , until 5 %  is reached in the year beginning July 1 1922.

R O A D .— O wns 67.22 miles o f  electric track , connecting C incinnati w ith 
D a v ton , in cl. G erm an tow n, M t . H ealthy and C ollege H ill branches; also 
Including the H am ilton  C ity  lines. 54 cars; 1 locom otive . Carries freight 
and express.

O F F IC E R S .— P res., T h eoba ld  Felss; V .-P . ,  C . n .  R om bold ; V . - P .
W . A . D raper; Sec. & T reas ., F . A . H ealy ; A sst. Sec. & A sst. T reas., 
D .  J . D ow n in g , all o f  C incinnati.— V . 81, p . 154; V . 96, p . 1556, 1839.

C O L U M B U S  D E L A W A R E  & M A R IO N  R Y .— A  holding com pan y. 
Receivership.— A p poin tm en t o f  E li M . W est as receiver was affirm ed 

b y  tho C ircuit C ou rt at C olum bus in all respects.
On F eb . 4 1913 Judge Sater in the U . S. D istrict C ou rt dismissed the 

petition  o f  R ob ert W . B ingham  (V . 95, p . 480, 297) for tho appointm ent o f 
a new  receiver and tho foreclosure o f  the m tge. b y  tho Federal C ou rt, 
hold ing that the m atter was one o f  w hich the State C ourts had jurisd iction . 
V . 96. p . 652.

In t . du e  A u g . 1912 was paid in F eb . 1913; F eb . 1913 int. was paid A u g. 
1913 and A u g . 1913 int. was pa id , but n ot on tim o.

Personal Judgment.— On M a y  13 1912 tho C ou rt o f  C om m on Pleas o f  
G reen C o . gave a judgm en t to  R eceiver W est against John G . W ebb  for

f 1,055,931 as balance duo in suit brought for an accounting. H e (M r. 
Vebb) was also held to  bo further liable to  the C o l. D el. & M ar. R y .in  

event o f  tho guar, o f  that com pan y  being held valid on bonds o f  3 sub. cos ., 
v iz .,  $500,000 C ol. M a r . & B ucyrus, $200,000 M a r. & W estern R y .,  L t . & 
P ow er and $250,000 M a r. & Suburban R y . V . 94, p . 1448.

On June 11 1913 the C lark C ounty C ou rt o f  A ppeals affirm ed the ju d g 
m ent granted on M a y  13 1912. V . 96, p . 1700.

On A p r. 28 1913 Judge K inkead auth . receiver ’s certfs. for $25,650 to 
pay  for repairs necessitated bo dam age done b y  f lood s . T h o  certificates, 
It Is stated, will bo given second preference in claim s against tho receiver. 
V . 96, p . 1296.

O R G A N IZ A T IO N .— Incorporated  in O hio in O ct. 1904 and owns tho 
entire capital stocks o f  tho C olum bus D claw aro & M arion  E lectric R R . ($1,
000 ,000 ), the M arion  R y .,  L t . & Pow er C o . ($300,000) and the Colum bus 
N orthern R y .,  Pow er & E quipm en t C o . ($300,000).

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on , $2,100,000 ($100 )....................................... $2,100,000 .......................
P ref “ A ,”  6 %  cu m , $500 ,000 ...............................................................................................
P re f “ B , ”  1 -6%  cu m , $400,000 ........  ........................................................................
First ref m tge, $2 ,5 0 0 ,0 0 0 ,/ 1904 5 g  F -A  920,000 A u g 1 19 44

gold  ($500 & $1 ,0 0 0 )____ c*  l in t ,  at B ankers’ T rust C o ., N . Y . ,  T rustee.
Stock.— T h o prof. “ A ”  and pref. " B ”  shares were created In 1908 (V . 86, 

p . 1284), and dividends on both  are cum ulative: but those on the “ B ”  
shares are entitled to  on ly  1%  the first year, w ith an additional 1%  for each 
year thereafter until 6 %  is reached.

Bonds.— O f the new ref. m tge ., $1 ,680,000 are reserved to retire tho bonds 
o f  the C o l. N or. R y .,  P . & E . C o ., tho M arion  R y .,  L t . & P . C o . and the 
C . D . & M . Elec. RR.

E A R N IN G S .— F or year end . Juno 30 1911, gross, $385,345; n et, $161.
965; In t., taxes, & c., $157,662; surplus, $4 ,303. F or year end. A u g. 6 
1910, gross. $359,137; net, $152,752; in t ., taxes, & c., $148,469; surplus, 
$4,283.

O F F IC E R S .— A u d . for  R eceiver, A . F . E lkins; P res., John G . W ebb ! 
V .-P . ,  O . M . G otschall; S ec., H enry B . H ane; T reas ., N . J . C atrow ; Supt., 
J . H . L ahrm cr.— V . 95, p . 297. 480, 1331, 1472; V . 96. p . 652, 1296, 1700.

(1) C o lu m b u s  D e 'a w a re  & A larion  E le c tr ic  R R .
Interest duo N o v . 1 1912 was paid M a y  1 1913. In t. due M a y  1913 was 

paid  in  N o v . 1913. T h e  N o v . 1913 in t. n ot yet paid . 
O R G A N IZ A T IO N .— Incorporated  in 1901.
B O N D S —  D ate. Interest. Outstanding. M aturity.

1st m ort., $1,000,009 , g o ld / 1901 5 g  M -N  $1,000,000 M a y  1 1921
($ 1 ,0 0 0 )_________________ c * {I n t .  at C leveland T rust C o .,  C leveland,

I T rustee, or N a t. B ank o f  C om m , in N . Y .
Bonds.— See V . 75, p . 76.
R O A D .— O perates an electric railw ay over private right o f  w ay from  

C olum bus to  M arion , passing through Franklin, D elaw are and M arion  
counties. A lso 4 miles in the C ity  o f  D elaw are, a total o f  57 m iles. V . 80, 
p . 117; V 91. p . 945; V . 93. p . 1190.

(2) Columbus Northern Ry. Power & Equipment Co.
O R G A N IZ A T IO N .— Incorporated  in O hio on  O ct. 24 1904 to  erect a 

pow er house at D elaw are and sub-stations to  supply  electricity for pow er 
and heat. R eceiver o f  C o l. D e l. & M arion  R y . was authorized to  borrow  
m oney to pay interest d u e S ept. 1 1909. V . 89 , p . 592. Interest since 
then has been paid .

B O N D S —  D ate. Interest. Outstanding. M aturity.
1st m ortgage, $300,000, g o ld / 1904 5 g  M -S  $270,000 Sept 1 1934

($1,000) ..................................c (I n t .  at G uaranty  T rust C o .,  N . Y . .  T rustee.
(3) Alarion Railway, Light & Power Co.
O R G A N IZ A T IO N .— In corporated  In O hio on June 24 1903 and Is a 

consolidation  o f  the M arion  Street R a ilw ay C o . and tho M arion  E lectr ic  
L ight & Pow er C o . Jan . 1914 interest not yet paid .

B O N D S —  D ate. Interest. Outstanding. M aturity.
1st m tge, gold  ($ 1 ,0 0 0 ) -- -C * /  1904 5 g  J-J $300,000 July 1 1 9 2 4

l in t ,  at G uaranty  T rust C o .,  N . Y . ,  Trusteo.
Bonds.— N o  sinking fund and bonds cannot bo called .
R O A D .— Six m iles o f  track in M arion . Standard gauge. 60 and 80-lb . ra il.

COLUMBUS A1ARION & BUCYRUS RY.
O R G A N IZ A T IO N .— Incorporated  in O hio in M a y  1913 as a reorganiza

tion o f  tho C olum bus M arion  & B ucyrus RR., sold under foreclosure per 
plan V. 96, p . 1488, 1839. O perated a t present b y  G eo. W hysall, agen t 
for Jas. I I . C aldw ell, C hairm an Bondholders' com m ittee .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock , $350.000........ ................ ................  ................ $350,000 .......................
F irst m tge, $100,000_______t f _____  6 %  g  100,000 20 years
G e n & R e fM . $350,000, gold t f ____  See tex t. 250,000 ......................

Bonds.— T h e  1st M .  6s are red. at 102K  and in t. on any int. d a y . T h e  
interest on the gen . & ref. m tge. bonds is 3 %  for tho 1st & 2d years, 4 %  
3d & 4th years and 5 %  thereafter. SlOO.000 reserved to  retire 1st M . b on d s 
V . 96, p . 1488, 1839.

AlARION & WESTERN RAILWAY. LIGHT & POWER CO.
Default.— Interest has been in default since Sept. 1906. Up to Sept. 1913 

no receiver had been appointed. Suit has been brought in Federal Court 
at Cincinnati against the directors of tho company for an accounting of the 
proceeds of bonds.

ORGANIZATION.— Incorporated in Ohio on Sept. 26 1906 to purchase 
the Prospect Electric Light Co. and to build from Prospect to Richwood 
Ohio, 7 miles.

STOCK AND BONDS— D ate. Interest. Outstanding. M aturity.
Stock. $200,000...........- ................... - - - - - - - -  $200,000 ...............
1st mortgage, $200,000, gold] 1906 5 g A-O 200,000 1936

($500) ___ (Interest at Cincinnati Trust Co., Trusteo.
Bonds.— Subject to call after 1912 at 110. Sinking fund of $5,000 per 

annum after 1912.
OFFICERS.— Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. II* 

Holzbog; Sec., J. S. Webb.

MARION & SUBURBAN RAILWAY CO.
R eceivership— Int. duo Oct. 1 1909 is in default. In Fob. 1910 Geo. Why 

sal! was appointed receiver. Suit has been brought against tho directors 
for an accounting of the proceeds of bonds. Up to Jan. 1914 was not de
cided.

ORGANIZATION.— Incorporated in Ohio Sept. 25 1906 to build the 
necessary extensions of trackage to tho local Marion City lines demanded 
by the City of Marion. IK  miles completed; nono in operation; no work is 
being done.

STOCK AND BONDS— D ate. Interest. Outstanding. M aturity.
Stock S250 000 __ _____  _______  $250,000 ----------------
First mortgage, $25 L000,7 1906 5 g A-O 250,000 1936gold ($500).......................... (Interest at Cincinnati Trust Co., Trusteo.

Bonds.— Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912.

OFFICERS.— Pres., Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 
Catrow; Sec., H. B. Hane.

COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
trolley road.

ORGANIZATION.— Incorporated in Ohio on May 4 1899. In May 
1905 canceled old mtge. for $200,000 and made tho new mortgage in table 
below. V. 80, p.2399. Franchises are for 25 years.

STOCK AND BONDS—  D ale. Interest. Outstanding. M aturity .
Common. $400,000 ($ 1 0 0 ) - - - - ------ ----------- ^00,000 ...................
Preferred, 6% cum, $200,000/------ ----------- 200,000 ----------------
First °mtge, $450,000, gold/ 1905 5 g J -J  None. Jan 1 1925t$500 and $1,000).........ntf(Prov. Sav. Bank &  Tr. Co., Cine., Trustee.

REPORT.— For year ending Juno 30 1913, gross, $55,783; not profit. 
$12,099; taxes, $1,501; balance, $10,598.

ROAD.— Operates 8.8 miles of track from Columbus to Gahanna, includ
ing perpetual lease of 2.7 miles of tracks of the Columbus Ry. as terminal; 
gauge, 5 ft. 2 in.; 65-lb. T rail— V. 82, p. 1211; V. 91, p. 1160, 1629; V. 92. 
p. 1032, 1498. _______

SCIOTO VALLEY TRACTION CO.— Third rail.
ORGANIZATION.— Incorporated in Ohio with a perpetual charter in 

1904. Built on private right of wav. fra n ch is e s  e^ond^eyond maturity 
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtgo. of 1J03 and made 
new mtge. for $4,000,000. which see below. Stockholders voted Sept. 22

> the C olum bus D epot <JO. was in 
com pan y to  build  a terminal in C olum bus.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on , $1,800,000 ($100 )........................... - - - - -  v . V / ; ; ;
1 st pref, $500,000, 5 %  c u m . . . ------- < H  - 300,000 Jan 14,1 K
P ref, $1,200,000 , 5 %  c u m l ------- Q-J 1,200,000 Jan 14,1)4

ls t^ m ortg , $ 4 ,6 6 6 ,600, gold I 1908 5 M -S  1,600,000 Sept 1 1923
($ 1 ,0 0 0 )_______________c * t f  ( in t .  at H arris 'l r .  & Sav. B k .,C h ic ., T rusteo.
Bonds.— T h e  rem aining $2,400,000 o f  1st m tge. bonds can only bo  issued 

for 75%  o f  cash expenditures, and for perm anent extensions and additions 
to  property , and on ly  when not earnings are tw ice tho interest charge on 
outstanding bonds and those to  bo  issued. B onds have a sinking fund  o f  
1%  per annum  on bonds ou t 1913 to  1917: thereafter 2 %  per annum . T h ey  
aro not su b ject to  call. See particu lars, bond s, p roperty , & c., in V . 87,

P ‘ D ividends .— D ividends on old  issue o f  p ref. stock  w ere to  accrue from  
O ct. 1 1905, bu t am ounts due Jan. 1 1906 and April 1 1906 were relinquished 
b y  shareholders, and 1st d iv . (1 )4 % )  w as paid July 4906  and 1 )4 %  O ct.
1906. V . 82, p . 1440. From  1907 to  1913, in c l. ,5 %  per annum . In 1913. 
Jan ., 1 )4 % ; A p r ., 1 )4 % ; Ju ly , 1 ) 4 % : O ct ., 1 )4 % . In 1914, Jan ., 1 )4 % .

E A R N IN G S .— F or 12 m onths ending Juno 30 1913, gross, $464,236; net, 
$202,619; int. and taxes, $98,670; d iv s ., $75,000; surplus, $28,949.

R O A D .— Operates 72 m iles o f  track  from  C olum bus to  Lancaster and 
from  C olum bus to C h illicothe. Is operated by  third-rail system . Standard 
gauge, 70-lb . T  rail. W ith in c ity  limits o f  C olum bus, com pan y  operates 
over tracks o f  C olum bus R y . & L ight C o . under operating agreem ent.

O F F IC E R S .— Pres, and M g r .,  Frank A . D avis; V .-P ros . and T reas., 
E dw in R . Sharp; S ec., A . C . M oorhaus; S u p t., C . Skinner.— V . 81, p . 32 , 
778, 1551. 1661; V . 82, p . 101, 1158. 1440; V . 87. p . 481, 615, 679; V . 91 . 
p . 871,.

CONCORD, N. H.
CONCORD STREET RAILWAY.—A trolloy  road extending from  the 

central wards o f  C on cord  to  P on acook . Com prises 12.71 miles o f  track .
In Juno 1901 control passed to  tho B oston  & M ain e I tR ., and in 1903 the 

N ew  H am pshire Legislature authorized tho C on cord  & M ontrea l R R .,  
which is leased to  the B oston  & M aln o, to  purchase the property  and to 
Issue stock and bonds to  pay  therefor.
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ELECTRIC RAILWAYS 43J an ., 1914.
CORNING, N. Y.

C O R N IN G  & P A IN T E D  P O S T  S T R E E T  R V . - A  trolley  road . 
O R G A N IZ A T IO N .— Incorporated D ec. II  1891. C om m en ced  op era 

tion N o v . 1 1985. C on trol changed hands in 1901. V . 80, p . 162.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.

S tock ,.$100,000 ($ 1 0 0 ) ................................................... $100,000 1 9 0 5 -0 6 ,4 %
1st m ortgage, $100 ,000.......... 1 1 8 9 6  5 J-J 100,000 Jan 1 1 9 1 6

1 Interest at B eacon  T ru st C o . ,  B oston . 
E A R N IN G S .— F or year ending Juno 30 1913, gross, $72,649; net, after 

taxes, $14 ,742 ; other incom e, $591; in t ., rents, & c., $9 ,805; surplus, $5 ,528. 
R O A D .—-O w ns 5 .9 miles o f  track from  Corning to  P ainted P ost; 19 cars. 
O F F IC E R S .— Pres., J. L . G reatsinger, B rook lyn , N . Y . ;  S ec., K . V . 

D ou gh erty , N ew  Y ork ; T reas., D . W . B igon ey , N ew  Y ork ; C o m p t., C  .P . 
C raw ford , N ew  Y o rk .— V . 80, p . 62.

4 44 Q J  4 ,500,000 Jan 15 '14,144

CORTLAND, N. Y.
C O R T L A N D  C O U N T Y  T R A C T IO N .— T rolley . . „ .
O R G A N IZ A T IO N .—-Is a reorganization on Juno 22 1901 o f  the C ortland 

& H om er T raction , sold  at foreclosure on A p r. 23 1901. In June 1905 a b 
sorbed  the C ortland & H om er E lectric C o .,  previously controlled . F ur
nishes 184 arc lights to  the cities o f  H om er and C ortland and also light tc 
the pu b lic . Carries coal and freight as well as passengers.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , com , $320,000 ($100)------------- - - - - - -  a' - --7  V ln o n7 1901 4 g  A -O  180,000 A pril 1 1920
First intge, $180,000 ($500), I Cou n ty  Sav. B k . & T r . C o ., Scranton , P a ., 

gold  __c*i Trustee. Int. at co . s o ffice . N o  sink. Id.
I Can bo called on 6  m onths ’ notice .

N ew  m ortgage, $500,000, g /  1905 5 g  F -A  320,000 A u g  1 1935
($500 and $1 ,0 0 0 )--------------c (In terest a t E m pire T r . C o  N . Y . ,  Trustee.

1st & re f m tge, $2 ,000 ,000— / 1907 5 J -D  105,000 June 1 1957
(In t. at Trust C o . o f  A m er., N . Y . ,  T rustee.

Bonds.— O f the $500,000 issue o f  1905, $180,000 are reserved to  retire 
prior liens. T h ey  are subject to  call at 105.

R O A D .— O perates 15.92 miles o f  track between C ortland , H om er, L ittle 
Y ork  and Preble, and between C ortland and M cG raw ville , 33 cars.

E A R N I N G S .— For fiscal year ending June 30 1913, gross, $83,362; net, 
after taxes, $23,480; other incom e, $19,879; in t ., rents, A c . ,  $29,441; sur
plus, $13,918.

O F F IC E R S .— Pres., D . W . Van H oesen: V .-P .,  E d w . II. Brew er; S ec..
G . I I . Garrison; Treas. and G en . M g r ., Edwin D u ffey .— V . 81, p . 507.

COVINGTON, K Y .
C IN C IN N A T I N E W P O R T  & C O V IN G T O N  L IG H T  &  T R A C T IO N  

C O .— A  trolley road.
O R G A N IZ A T IO N .— Incorporated under tho laws o f  N ew  Jersey on 

M arch  11 1902 and purchased all the stock  o f  the U nion Light, H eat A  
Pow er C o . o f  C ov in gton  and o f  the C incinnati N ew port A  C ov in gton  Rail
w ay. V . 74, p . 576. T h e latter was organized in 1892 to buy up and con 
solidate all tho roads on tho K entucky side o f  the river opposito  C incinnati.

Lease.— T h o Union L t ., H t. A  P ow er C o . and the C ine. N ow p . & C ov . 
I ly . (both  controlled  through stock  ownership by  tho C ine. N ew p . A  C ov . 
Lt. A  T r .) w ere leased from  A p r. 1 1907 to C olum bia G as A  E lectric  C o . 
(incorporated  in O hio) for 45 years. T h e  lessee guarantees interest on 
bonds and 444 %  per annum on preferred stock . On com m on , d ividends are 
to  be 3 %  for first year, increasing 44 %  each year until 6 %  is roached, w hich 
is to  bo tlie rate thereafter. See V. 84, p . 449, 930; also terms in V . 84 , p . 
1489, under C olum bia Gas A  E lectric.

T h e controlled C incinnati C ov ington  A Erlanger St. R y .,  w hich was in- 
co rp . Sept. 1899 with $250,000 stock  (shares $50 ), to  build an extension to  
Erlanger, 7%  miles (about 3 miles com pleted) has also been leased to  tho 
C olum bia  Gas A E lectric.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on , $5,000,000 ($100)...............  Q-J $5,000,000 Jan 15T4 ,144
Prof, 444%  non cu m , $5.-1

000,000 ($100)........... J -■
Underlying Bonds—  , „

So C ov A C ln  cons M  $500,000/ 1892 6  g J-J 150,000 Jan 1 1 9 3 2
gold  ($500. $ 1 ,0 0 0 ) ..............(C ov in gton  Sav Bank A  T r . C o . ,  T rustee.

N ow p A D ay  St R y  1st M - - . - -  1887 6  F -A  100,000 A ug 1 1917
Cincinnati Newport A  Covington—

1 st consol m tge, go ld , $ 3 ,- /  1892 5 g  J-J 2 ,750,000 July  1 19 22
000,000 ($1,000)- - -C * A r . . i  Farm ers’ Loan A  T r . C o . o f  N . Y . ,  T rustee. 

2d m ortgage, $1 ,000,000, g /  1896 5 g  J-J 600,000 July 11 9 2 2
($1,000 e a c h ) - . . .......... - - .c lF a r m e r s ’ Loan A  T rust C o .,  N . Y . ,  T rustee.
Union Light, H eal A  Power C o .—

, , ( r 1 9 0 1  4 g  M -N  $1,608,000 M a y  1 1918
1 st m tge, $2,000,000 , go ld ! In t. a t N a t. Bank o f  C om m erce, N . Y .; First 

($100, $500 A  $ l,0 0 0 ).cA r|  N ational B ank, C incinnati, or  a t G erm an 
I N ational B ank , C ov in gton .

Bonds.— O f tho first consolidated bonds o f  1892 o f  tho C . N . A  C . R y .,  
$250,000 are deposited  with the trustee to retire all the underlying m ortgage 
bonds. T h o  perpetual charters o f  constituen t com panies aro kept a live, 
and their capital stocks are deposited with tho trustee as collateral for the 
first consols. Interest on thoso bonds is payable a t the N ational B ank o f  
C om m erce , N ow  Y ork , First N ational B ank, C incinnati, and G erm an N a t. 
B ank, C ov in gton . T h e  Union L ight, H eat A Pow er C o . bonds can  bo 
ca lled  at 110 and interest. O f these, $392,000 aro available for im prove
m ents, add itions or purchase o f  other com panies a t par for actual cost.

D IV ID E N D S .— On preferred 444 %  Is being paid . On com m on stock  
first d iv idend o f  H %  was paid July 15 1907 and % %  O ct. 15 1907. In 
1908, 314% ; in 1909, 3 5 4 % ; in 1910, 4 5 4 % ; in 1911 4 5 4 % ; in 1912. 5 5 4 % . 
In 1913, Jan ., 154 % ; A p r., 154% ; Ju ly , 144 % ; O ct ., 1 4 4 % . in  1914, 
J a n ., 13^ % .

R O A D .— C onnects C incinnati, N ew port, C ov in gton , D a y ton , B e llev u e  
L u d low , B rom ley and Fort T h om a s. T ota l in operation , 60 miles; laid 
with 80-lb . Johnston girder and 72-lb . “ T ”  rails.

O F F IC E R S .— Pres., Jam es C . Ernst; V .-P .,  Jam es M . H utton - Sec., 
and T reas., G oorgo M . A b b o tt.— V. 83, p . 1228; V . 84. p. 419, 930, 1366, 
1488; V . 8 8 , p . 824; V . 92, p . 1313; V . 94, p . 350. i u . j o j . i o v >.

DALLAS, TEXAS.
D A L L A S  E L E C T R IC  C O M P A N Y .— T rolley .
T h e  Dallas E lectric C o . was m corp . in M aine on M av 3 1913 w ith 

$7,000 ,000  auth . cap . stock , as a re-incorporation  ot Dallas E lectric C orpo - 
poration . V . 96, p . 1422.

O R G A N IZ A T IO N .— Incorp. in N ew  Jersey in 1902. D oes an electric 
railw ay and electric lighting and pow er business in D allas by  virtu e o f  tho 
ow nership o f  securities o f  certain local com panies. Franchises o f  subsidiary 
com panies explro in 1922. Seo V. 84, p . 157. Shareholders in July  1909 
authorized an issue o f  $ 2 ,0 0 0 ,0 0 0  first pref. stock  and it was sold in 'b lock s  
o f  10 shares o f  first prof, and 4 shares o f  com . for $925. V . 89, p. 224. F or 
decision on  occupation  tax on D allas street railw ays, seo V . 89, p. 41.

On N ov . 23 1912 Judge Force in tho 14th D ist. C ou rt granted a tem porary 
in ju nction  to  tho Dallas C onsol. E lec. St. R y .,  en join ing tho en forcem ent 
o f  tho ordinance as passed a t the special referendum  election  on  A pril 2 
1912, and which provides for the sale o f  7 tickets for  25 cents and for on ly  
3 -cen t faros where passengers have to  stand. V. 95, p . 1541, 1472, 113. 
On Juno 14 1913 tho C ivil C ou rt o f  A ppeals o f  tho F ifth  D istrict affirm ed 
tho decision  o f  Judge Foree (see a b ov e ). V . 96, p . 1772.

Interest. Outstanding. 
$2,870,000

M atuiity .

A -O
A-O

2.000 . 000 O ct ’ 13, 3 %
2 .000 . 000 O ct ’ 13, 254

S T O C K  A N D  B O N D S —  D ate.
C om m on , $3,000,000 ($100)...............
First pref, $2,000,000 , 6 %  cum

($ 100) ........................... ........................
2d p f $2,000,000 5%  n c  ( $ 1 0 0 )____

D  ill ns Electric Corporation—
First coll trust m tgo, $ 4 ,0 0 0 ,-/ 1902 5 g A -O  3 ,492,000 A pril 1 1922

0 0 0 ,g o l(l ($ 1 0 0 ,$ l ,0 0 0 )c* t f  l in t ,  at Old C o lon y  T r . C o .,  B oston , T rustee. 
N otos, $3 ,500,000, gold  ($500 / 1912 5 F -A  1,000,000 F eb  1 1917

and $ 1 ,0 0 0 )---------------- c*  t f  (In t. at A m erican T ru st C o . ,  B oston , T rustee.
Stock and Bonds.— T h e first prof, is redeem able on and after O ct. 1 1912 

at 105 and accum u ated div idends. $130,000 com m on  stock  is in the 
treasury. $50,000 bonds aro in tho treasury, not included in am ount 
reported as outstanding. Sinking fu n d , 1%  per annum  o f  bonds out. 
$411,000 were held in tho sinking fund in June 1913. B on ds can be 
called  as a w holo on any int. date a t 105 and int. $25,000 o f  tho bonds aro 
in denoin . o f  $100, rest being $1,000 each. N otes o f  1912 aro callab le as 
a w hole at 100 and int. on any int. day  on 30 d a ys ’ notico . N o  further 
m ortgago can bo placed on property  w ithout equally  securing tho notes 
w ith tho other obligations to  be secured thoroby. V . 94, p . 416.

D ividends.— On present 2d pref. (form erly  “ p r e f .” ) ,  in  1905, 254% ', in 
1906, 5 % ; in 1907, A p ril, 2 5 4 % ; none to  O ct. 1909, w hen 2 %  was paid; 
1910, A p ril, none; O ct ., 1 % . In  1911 and 1912, 5 % .  In  1913, A p ril. 
2 5 4 % ; O ct ., 2 5 4 % .

E A R N IN G S .— F or 12 m os. ending D ec. 31 1913, gross, $2,193,500 ; net, 
a fter taxes, $913,443; interest, $267,696; sinking fu n d , $35,275; d iv idends, 
$220,000; surplus, $390,472.

R O A D .— Owns and operates 64.6 m iles o f  track  in the c ity  o f  D allas and 
suburbs. 204 cars. Standard gauge.

O F F IC E R S .— P res., M arshall M . P h inney; V .-P s .,  R ob ert T .  Paine 2d , 
R ob ert  I la y d o ck  and B . A  .P ratt; Treasurer, H enry B . Saw yer; Secretary, 
C hester M . C lark . G en . M g rs ., Stone & W ebster  M g t . A ssn .— V . 89, p . 
4 1 ,2 2 4 ,7 7 8 :  V . 91, p . 945; V . 93, p . 871; V . 94, p . 416 , 910; V .9 5 ,p . l l3 .  
1472, 1541; V . 96, p . 1772.

TEXAS TRACTION CO.—A trolley road.
O R G A N IZ A T IO N .— Incorporated  in Texas on  Sept. 25 1906. Franchises 

expire in 1956 on  streets and highw ays; rest o f  road  bu ilt on private right 
o f  w ay.

On A pril 16 1911 the T exas T raction  C o . acquired all the properties o f  the 
D enison  & Sherm an R y . C o . ,  consisting o f  an interurban railw ay betw een 
Sherm an and D enison  and c ity  lines in b oth  those cities. V . 92. p . 463. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , S2,000,000 ($100).......... -..... $2 ,0 0 0 ,0 0 0 _________
P f, $ 1 ,0 0 0 ,0 0 0 ,6 %  cum  ( $ 1 0 0 ) ........  ...............  1 ,000,000 N o v  ’ l l  .1 54
First m ortgago sinking fu n d ,]  1907 5 g  J-J 2 ,0 0 0 ,0 0 0  Jan 1 1937

$3,000,000 ($1,000) g .c* & r  l in t , at O ld C o lon y  T rust C o .,  B oston , Trus. 
2d m tge, $500,000 ($ 1 ,0 0 0 ) .- -  1911 8 A -O  400,000 A p r 1 1916
D en  & Sher first m ortgage, I 1902 5 J-J 260,000 July 1 1927

$350,000 ($ 1 ,0 0 0 )_______c * ( ln t .  at Harris T rust & Sav. B k .,  C h ic ., Trus.
D en  & Sher second m ortgage] 1911 6 A -O  185,000 A pril 1 1916

$185,000 ($ 1 ,0 0 0 )_________ (In t . at W estern T r . & Sav. B k .,  C h ic ., T rus.
Bonds.— O f the $3,000,000 Texas T rac. 1st M . ,  $1,000,000 is reserved for 

future Im pts. and extensions. B onds can  be called  at 110 and accrued Int. 
on  any int. date upon 30 d a y s ’ n otice . A  sinking fund  o f  5 %  o f  gross earn
ings began July  1 1912, to  be used in tho purchase o f  b on d s. Texas T ra c . 
2d M . bonds can be called  on any int. date  at par and  int. D en . & Sher. 
1st M . bonds are su b ject to  call on July 1 1917, or a fter, at 105 and int. A  
sinking fund  began July 1 1905 o f  2 %  per annum  o f  bonds ou t until 1913, 
when am ount payable is 3 %  per annum  until 1917; from  1918 to  1922. in c l., 
4 %  per annum ; 1923 to  1925, in cl., 5%  per annum . $50,000 are held in s. f .

Dividends.— Initial d iv . on pref.— 154 % — paid  M a r . 15 1911; Ju ly , 
154 % ; N o v .,  154 % ; none since.

E A R N IN G S .— F or year ending D ec. 31 1912, gross, $608,649; n et, 
$234,954; in t., taxes, & c., $178,692; surplus, $56 ,262 . In 1911, gross, 
$497 ,2S3; net, $186,962; in t., taxes, & c., 8159,138; surplus, $27,824.

R O A D .— O perates an interurban line betw eon D allas and D enison , 1 6 
miles; also 8 miles o f  c ity  lines in D enison , Sherm an.and M cK in n e y . Enters 
D allas over tracks o f  D allas C onsolidated Street R y . Standard gauge. 
70 and 80 -lb . T  rails. 45 cars.

O F F IC E R S .— Pres., J . F . Strickland; V .-P s .,  O sce G oodw in ,> J . S. 
H eard, W . R . Brents; T reas., H . I . G ahagan; S ec., Jas- P - Grirtin, G en . 
M g rs ., J . F . Strickland C o .— V . 84, p . 627; V . 87, p . 98; V . 88, p . 821. 
V . 92, p . 463 , 1567: V . 93, p . 1192, 1535.

SOUTHERN TRACTION CO.—A trolley road.
O R G A N IZ A T IO N .— In corp . on  M ar. 27 1912 in T exa s. A  new  line 

from  D allas to  W a co  (about 100 miles) w as put in to regular operation  on 
O ct. 18 1913 (V . 97, p . 120 5 ,11 16). T h e  branch from  D allas to  Corsicana 
(34 miles) is to  be  in operation soon . , , , . , .

H as taken over tho W aco Street R y . C o .,  w hich  com pan y had acquired in 
1911 tho C itizens' R y . C o . Owns and operates entire street railw ay busi
ness in W aco. A lso ow ns real estate in heart o f  business district o f  W a co .

In O ct. 1912 acquired, free o f  all liens, & c., the D a lla s  Southern I Faction 
C o .,  31 m iles, betw een Dallas and W axahachio, p laced in operation O ct. 3 
1912. V . 95, p . 968. T h e  Southern T raction  C o . then increased the autn . 
am ount o f  its first m tge. from  $7,500,000 to  $10 ,000 ,000.

On F ob . 1 1913 acquired physical properties o f  C orsicana Transit C o . ,  a 
344-m iIo street railw ay. . . ..  „ „

In M a y  1912 entered into a 50-year contract w ith  the rexas l ow _trA  
L ight C o .,  under which the latter com pan y  w ill supply  all the pow er lor 
the Southern Tra.ctIon C o . ’s lines. V . 94, p . 1567. _n . f

In  N o v . 1911 subscriptions w ere roceived at $85 pcr $ 10() share ror i /̂„  
p ref. stock ; paym ents to  be m ade 10%  on  dem and , 30 days after construe 
tion has com m en ced , rem ainder in 10%  installm ents as called at least 30 
days apart. V . 93, p . 1164.

S T O C K  A N D  B O N D S —  D ate. Interest.
C om m on , $5,000,000 ($1 0 0 ).......................................
P f ,  $2,500.000($100) (See text) ------- ----------
First m tgo, $10 ,000 ,000, g o ld / 1912 5 g J -D  _ -

($ 1 ,0 0 0 )__________________c * (I n t .  at St. Lou is U nion Tr. C o .,  St. L .,  lru s .
Second m ortgage, $500 ,000—  1912 ------------- 500,000 June 1 1942

Stock.— Pref. stock  is 7 %  cu m . from  one year after road  is in operation . 
Bonds.— Rem aining $4,000,000 1st M . bonds are for extens. and im pts 

under certain restrictions. B oth  1st and 2d M tg s . su b ject to  call at 102) a 
and int. on  any in t. date on  or after June 1 1915 and also for sinking fund on 
or after O ct. 1 1918 at sam e price. B onds to  be held alive in sinking fu n d . 
Sinking fund  o f  1%  per annum  o f  bonds out begins in 1918. \ • 9o» p . 421.
Interest is payable at o ffice  o f  trustee or in N ew  Y ork .

R O A D .— Owns and operates 17 miles o f  track in W a co , 3 .'a miles in 
Corsicana and 100 miles betw een Dallas and AYaco. H as jilaced an order 
for 32 passenger, 8 express and 2 work cars.

O F F IC E R S .— Pres., J . F . Strickland; V .-P . .  O sce G oodw in ; T reas., 
II . I .  G ahagan; S ec., Jas. P . G rill in .—  V . 94, p . 1 1 8 i, 1561 . V . Jo, p . 4 -1 .  
968, 1274; V . 96, p . 286; V . 97, p . 1116, 1205.

DANBURY, CONN.
DANBURY & BETHEL STREET RY.

“ O R G A N IZ A T IO N .— In corp . M a y  7 1886 under the laws o f  C on n ecticu t. 
H as a perpetual special charter, tho on ly  street car com pan y  serving the 
c ity  o f  D anbury and tow n o f  B ethel. Its lines also extend to  the D anbury 
Fair G rounds and the pleasure resort o f  Lake K enosia. In M a y  1903 the 
Stato Legislature authorized an increase o f  $300,000 o f  capital stock  to  
provido for extensions.

Outstanding. M aturity .
$ 5 ,000,000 ......................

2 ,000,000 --------------- - 
6,000,000 June 1 1942

Interest. Outstanding. L a stD ic .,('ic .
J-J $320,000 Jan ’ 12, 2%  

5 g M -N  200,000 M a y  1 1914
5 g  M -N  100,000 M a y  1 1936

S T O C K  A N D  B O N D S —  D ate.
Stock , $623,000 (par $ 2 5 )- ..................
F irst m tge, $200,000, g o l d - - .  1894
C on sol m tge, $300,000, g o ld / 1906 _ „ ------  .

($500 and $ 1 ,0 0 0 )-------------- (In t . at Am erican 1 rust G o ., B oston , 1 rustee.
D obenturo b on d s, $75 ,000 / 1908 6 M -S  75,000 M a r 1 1918

($1,000 and $ 5 0 0 )------------ c\ In t. at C ity  N ational Bank o f  D anbury.
D ebenture bond s, $ 1 5 0 ,0 0 0 -- 1911 ............. „  75.000 Jan 1 1921

Bonds .— O f the $300,000 consol, m tge ., $200,000 is reserved to retire the 
5s duo 1914. T h e 1908 debs, are red. at 105 on  any in t. da te  after due n o
tice. Of the 1911 debs ., $75,000 aro reserved for like am ount o f  debs, o f

19Iiividends.— In  1 8 9 6 -9 7 ,4 % ; in 1 8 9 7 -9 8 ,4 % ; in 1 8 9 8 -9 9 ,2 % : in 1899
1900, 144 % ; in 1900-01, 1 44% ; in 1901-02, 3 % ; in 1902-03, 3 % ; in 
1903-04, 144% ; 1907 to  1911, in c l., 4 %  aun .; in 1912, Jan ., 2 % ; none 
since to  Jan . 1914. _ _  , . _  .

R O A D .— T rolley  road in D an bu ry , and from  D anbury  to  B ethel, and to 
Lake K enosia , 15.031 miles in all; sidings, & c., 1.044 m iles; to ta l, 16.0<5 
m iles. 42 passenger and 7 other cars. Standard gauge.

R E P O R T .— F or year ending June 30: _ _  ,
Gross. N et. In t.& T a ies . D ies . B al., sur.

1 9 1 2 -1 3 ................. $139,533 $35,594 $31 ,910 - - - - - -  $3,684
1911-12 .................. 138,023 40,029 31,814 6 .400 1,815

O F F IC E R S .— Pres. & G en . M a n ., John Sanders; Sec. St T rea s ., S. \\ . C . 
Jones.— V . 86, p . 1 1 5 9 . ________ ________________

D AYTO N , OHIO.
C I T Y  R A IL W A Y  C O .— A  trolley  road.
O R G A N IZ A T IO N .— C hartered M a y  12 1893. Is a consolidation  o f  the 

D ayton  Street R R .,  the D ayton  & Soldiers’ H om e R IG , the f  ifth  Street 
H U . and the G reen line. Franchises run for 50 years from  F eb . 8 18J- ana 
A pril 19 1893. ,

In April 1911 paid a special d ividend o f  $9.09 1-11 t’ r’r sbare on  com . 
stock , app licable at option  o f  holder to purchase o f  additional com . stock 
V. 92. p . 1178.
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S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on , $2 ,400,000 ( $ 1 0 0 ) . . ____  Q -M  82,400,000 D e c . T 3 ,2 %
P referred , $600,000 ( $ 1 0 0 ) - - . ____  6 Q -M  600,000 D e c . ’ 13,1 XA

B on d  issues have been paid o ff.
D ividends.— 6 %  per annum  is being paid  on prof. On com m on , in 1900 

to  1903, in c l., 6 % ; also 16 2 -3 %  ($260,000 in new  stock  at par or in cash ), 
declared  N o v . 1903, paid Jan. 1 1904; in 1904, 6 % ; in 1905, 6 1 4 % ; 1906 to 
1910, in c l., 7 %  per annum ; in F eb . 1907 paid a special d iv idend o f  5 %  
(V . 83 , p . 1590); in 1911, Ja n ., 1 M % ; A p ril, 13A %  and special d iv . o f  
$9 .09  1-11 (se e a b o v e ); Ju ly , 1 M % ; O c t . , l M % ;  in 1912, Jan ., 13A % . In 
M a r . 1912 began paying divs. Q .-M . instead o f  Q .-J . and on  M ar. 31 paid 
13A % ; June, 2 % ; Sopfc., 2 % ; D e c .,  2 % .  In  1913, 8 % .

E A R N IN G S .— F or calendar year 1912, gross, $659,844; in 1911, gross, 
$652,125: in 1910, gross, $633,565; in 1909, gross, $575,822.

R O A D .— C on trols  and operates in ail 3 6 .8 5 m iles o f  track , nam ely: T h ird  
Street Line, F ifth  Street L ine, G reen L ino, K am m er A v e . Lino and D a yton  
& Sold ier ’s H om e L ine. G auge 4 ft. 8 K  in .; rails 70 and 80-lb . T  and 
70 and 90-lb . girder; operating 42 G . E . 67 and 50 G . E . 800 m otor equip
m ents; 100 m otor cars, 10 trailer cars and 3 sprinklers.

O F F IC E R S .— Pros., E . D . G rim es; 1st V .-P .,  C . 13. C legg; 2d V .-P . 
E . J . B arn oy; 3d V .-P . ,  G . G . Shaw; S ec., M . H all; G en. Supt. & P urch . 
A g t .,  T .  E . H ow ell. O ffice , W estern  and A u burn  A v es ., D a y ton .— V . 83, 
p . 1590: V . 92, p . 1178, 1564. _______

DAYTON COV1NQTON &  PIQUA TRACTION.— A  trolley road . 
O R G A N IZ A T IO N .— T h is was form erly  know n as the D ayton  & T ro y  

T ra ction , bu t nam e changed to  the a b ovo  in A u g. 1901. T h e D . & T .  
T raction  was incorporated  in O hio in Jan. 1900 to build  a street railw ay 
from  D a yton  to T ro y , bu t routo was changed , and road  constructed  from  
D a y ton  to  C ov in gton  and Piqua, abou t 38 m iles. C om pany acquired the 
right to  use the tracks o f  the P eop le ’s R y . in entering c ity  o f  D a yton .

O n Jan. 11 1913 the P . S. C om m , granted perm ission to  issue $40,000 
1st M . 5 %  bonds.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  auth , $600,000 ($ 1 0 0 )- ........................... .........  $6 0 0 ,0 0 0  .......................
P ref, 5 %  n -c , $550,000 ( $ 1 0 0 ) ____  ________  550,000 ............. .........
First m ortgage, $550,000, g f  1902 5 g  A -O  490 ,000 A pril 1 1922

($ 1 ,0 0 0 )____________ c * .n t f  l in t ,  at O ld C o lon y  T r . C o . ,  B oston , Trustee.
Second m ortgage, $ 6 0 ,0 0 0 .n t f ------- 6 g  M -S  60,000 Sept 1 1919

Bonds.— $100,000 1st m tgo. bonds are reserved for extensions and im 
provem ents; 2d  m tgo. bends aro su b ject to  call on  any  int. dato a t 105.

E A R N IN G S .— F or year ending Juno 30 1913, gross, $146,912; not, 
$57,158; interest and taxes, $38,336; surplus, $18,822.

R O A D .— T ota l track 38 m iles. Standard gauge. 70 -lb . T , 80 and 90- 
lb . girder rails. 10 passonger cars, 2 express cars and 5 other cars.

O F F IC E R S .— Pres., D . D w yer; V .-P . & G en . M g r ., T h os. T .  R ob inson ; 
S u p t., T .  J . B rennan.— V . 77, p . 146.

DAYTON & TROY ELECTRIC RY.— A  trolley road . 
O R G A N IZ A T IO N .— Incorporated  in 1900. Is built entirely on  private 

right o f  w ay . C om pleted  in D ec. 1901. Rails, 70-lb . T. Pow or house 
loca ted  at T ippecan oe C ity . O hio. S tock , $500,000 ($100) com . auth . and 
issued and $800,000 ($100) 5 %  cu m . prof, auth .; $644,700 issued. O hio 
P u blic  Service C om m ission  has granted perm ission to  issuo $300,000 5 %  
cu m . pref. stock  to  pay outstanding bills for im provem ents a lready m ade. 
V . 95, i>. 1744. N o  bonds contem plated . In  M a y  1902 took  ovor  M iam i 
V alley R y . under 99-year lease at a rental o f  $9,600 per annum , w hich  is 
app licab le to  stock  o f  $300,000, m ortgage having been cancelod. 
t*>Dividends.— On the pref. stock  5 %  per annum  is being paid. On co m ., 
Jan . 1 1904, 2 % ; in 1905, 6 % ; in 1906. 6 % : in 1907, 2 % ; in 1908, none; in 
1909, 5 % ; in 1910, 6 % ; in 1911, 5 % ; in 1912, M a r .,  1 M % ; nono since.

E A R N IN G S .—  For catondar yoar 1912, gross, $286,935: n o t, $82,181 
dedu ctions, $30,146; d iv idends, $36,500; surplus, $15,535.

R O A D .— Owns and operates 36.41 m iles o f  track  (12.74 m . dou b le , X 0A  
m iles single, 1 m ile sidings) botw oen D a yton  and T r o y . Leases the M iam i 
V alley R y .,  extending from  T ro y  to  P iqua  and com prising 12.91 m iles o f  
track . T o ta l track, 49.32 m iles.

O F F IC E R S .— P res., H . P . C legg; V .-P . ,  C h as. B . C legg; S ec., L . C . 
C legg; Troas. & G en. M g r ., It. A . Crum e; A u d ., F . Sprague. G eneral 
o ffice , T ippecan oe C ity , O hio.— ’V . 94, p . 123; V . 95, p . 1744.

DAYTON SPRINGFIELD & XENIA SOUTHERN RY.— T rolloy . 
O R G A N IZ A T IO N .— In corporated  in 1909 as successor to  tho D a yton  & 

X en ia  T ran sit C o . ,  sold  at foreclosure. S tock , auth . and outstanding, 
$200,000 com . and $300,000 prof. Par $100. 1st M . auth. and issued, 
$500,000. Earnings for year onding Juno 30 1911, gross, $149,383; net, 
$37,877; interest and taxes, $33,334; surplus, $4,543.

R O A D .— O wns and operates 40.47 milos o f  track from  D ayton  to  X en ia  
and from  D ayton  to  Spring Valley. P res., C . J. Fernoding; V .-P .,  T .  A . 
Fernoding; Sec. & T roas., II . L . Forneding, all o f  D a y ton .— V . 89, p . 285.

OAKWOOD STREET RAILWAY CO.— A trolloy  road . 
O R G A N IZ A T IO N .—-In corporated  July  22 1870 in O hio. Franchise ex 

plres 1941. In  O ct. 1909 tho O hio Suprem o C ou rt held the franchise valid 
over tho ob jection s o f  tho C ity  Solicitor. S tock  auth . and outstanding, 
$500,000 (par $100). N o  bonds. Operates 8 miles o f  track in D ayton  and 
suburbs. Standard gauge. Pres. & T roas ., Charlos B . C legg, D ayton ; 
G en . M g r ., H enry G ebhart, D ayton .

D ELAW ARE, OHIO.
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
O R G A N IZ A T IO N .— Incorporated  in Ohio on  O ct. 15 1906, and is a 

consolidation  o f  the D elaw are & M agnetic Springs R y . and the R Ichw ood 
& M agn etic  Springs R y . P rlvato right o f  w ay except in C ity  o f  R ichw ood . 

R oa d  out o f  business from  M arch  flood  to  July 19 1913.
S T O C K  A N D  B O N D S — • D ate. Interest. Outstanding. M aturity .

C om m on , t'200,000 ($100)----------------- ------------- $130,000 ____________
P ref, 6 %  n -c. $ 2 0 0 .0 0 0 -- .............- ............................  100,000 ....................
C  M  S &  N 1st M , $400,000. g f  1906 5 g  M -N  250,000 N o v  1 1931

($1 ,000), cannot bo  ca lled ,{In terest a t C olon ia l Trust C o ., P ittsburgh, 
and no sinking f u n d - .c * t f  ( T rustee.
E A R N IN G S .—-For yoar onding June 30 1913, gross, $20,597; opor. ex p ., 

$20,833; d e f., $237; taxes. $1,635; total d e f.. $1,872.
R O A D .— Operates 18 miles o f  track from  D elaw are to  M agn otic Springs 

and R ich w ood .
O F F IC E R S .— Pros., W . M . G albra ith , P itts .: V .-P . and T roa s ., C . 

M ageo J r ., P itts .; S ec., C has. J . F ifer, R ich w ood , O .— V . 83, p . 1228, 1469.

DENVER, COL.
THE DENVER & NORTHWESTERN RY.— An electric road.
Control.— In Mar 1913 a syndicate headed by Boettcher, Porter Sc Co. o f 

Denver acquired a controlling interest through purchase of tho stock, about 
$1,600,000, held by Marsden J. Perry of Providence, this purchase making 
its total holdings about a 75% interest. Soe V. 96, p. 863.

ORGANIZATION.— Incorporated In Colorado in Juno 1901. Current 
Is furnished by Denver Tramway Power Co. Franchise in Denver runs for 
50 years; in Golden for 99 years; upon and across county roads is perpetual. 
Remainer (comprising main mileage) Is over private right of way. 
feg In May 1902 purchased stock of Denver City Tramway Co. Seo V. 74, 
p. 1038. This stock has been deposited as collateral under tho now mtge.

In June 1913 holders of tho 1st & coll. mtge. 5s were offered tho privilego 
of exchanging their bonds for 1st & ref. bonds of tho Denver City Tramway 
Co., and in addition $50 in non-interest-bearing scrip exchangeable in 
amounts of $500 for 1st & ref. bonds. V. 97, p. 298, 236. Tho time for 
making deposits for exchange was subsequently extended to Sept. 25 1913. 
If all the bonds should bo exchanged, tho company would bo liquidated and 
the stock be exchangablo for shares in the Tramway Co. V. 96, p. 1628. 

STOCK AND BONDS—• Date. Interest. Outstanding. Maturity.
Stock $6,000,000 ($100).............. .. Q-J 10 $6,000,000 Jan T4, 1%
First and collateral mortgage, f 1902 5 g M-N 6,000,000 May 1 1937

gold, $6,000,000 ($500 and Interest at Bankers Trust Co., Now York
$1,000)__________ _____ c* { Trustee; also office of company in Denver.
Bonds.—Can be called on any interest day at 105 and interest upon 90 

days' notice. On Aug. I 1907 whole issue was called for payment Nov. 1 
1907, but the panic intervening, the notice was rescinded.

E A R N IN G S .— Of combined system for years onding Doc. 31:
Sink. Fund *Fixed

Gross. N et. Pow. lids. Charges. Surplus.
1912..................... -$3,422,372 $1,708,472 $50,000 $1,127,040 $531,431
1911......................  3,421,854 1,687,153 50,000 1,094 943 542 210
1 9 1 0 --.................  3,595,158 1,735,907 50,000 1,015,834 670,073
1 9 0 9 ______________ 3,374,133 1,695,299 50,000 941,940 703i359

N ote.— On Dec. 14 1910 a destructive fire destroyed the main shaft and 
workings of the Leyden mines, which were then producing 1,000 tons per 
day. This resulted in a loss of all tho freight business and much passonger 
business during all the year of 1911. Now fireproof shafts were placed in 
operation, with largely increased capacity, on April 22 1912.

* Fixed charges include taxes and franchise payments.
Dividends.— Prior to July 1909 dividends were at rate of 6% per annum. 

In July 1909 quar. div. was increased to 2% and same amount paid quar
terly to July 1913. In Oct. 1913 rato was reduced and 1% was paid 
(V . 97, p. 1115). In 1914, Jan., 1%.

R O AD .— Operates 27.19 miles of track through former town of Berke
ley (now part of City of Denver), northwesterly through Arvada to coal
mining town of Leydon, including branch from Arvada to Golden. Gauge, 
3 ft. 6 in. 75 and 80-lb. T  rail. 103 cars, of which 5 aro motor freight, 
92 gondola, flat and dump freight cars, remainder miscellaneous.

O F F IC E R S .— Pres., S. M . Perry; 1st V .-P ., W . G . Evans; 2d V .-P . and 
Gen. Supt., John A . Beeler; Sec. and Treas., F . G . Moffat; And., W . A . 
Doty.— V. 94, p.413, 1383, 1763; V . 96, p.863, 1628; V . 97, p. 236,298. 
594, 1115.

(1) D en v er  C ity  T ra m w a y  C o .— Electric.
In May 1902 Denver & Northwest Ry. obtained control, exchanging Its 

securities for Denver City Tramway stock. See V. 74, p. 1038.
O R G A N IZ A T IO N .— Chartered In Colorado in Jan. 1899 for 50 years. 

Comprises tho entire street railway system of Denver. Is owner by 
purcliaso and consolidation, of following companies, formerly operating 
in and about Denver: Tho Denver Electric & Cable R y., tho Denver Tram 
way Co., tho South Denver Cable Ry., tho Denver Tramway Extension 
Co., tho Denver Consolidated Tramway Co., tho Metropolitan R y., tho 
Denver City Cable R y., the West End Street R R ., tho Denver City Trac
tion Co. and tho Colfax Electric Ry. Also owns ontiro stock of Denver 
Tramway Power Co. and Denver Tramway Terminals Co.

Franchises.— The general franchises under which Tho Denver City Tram 
way Co. operates its lines within the City of Denver aro. a franchise author
izing it to operato and maintain cable and electric railways granted Febru
ary 5 1885, covering all its present lines within tho city— substantially 
202 milos. Also operates under a 20-yoar grant, voted by tho tax-pay
ing electors of tho city in May 1906, which authorizes it to maintain throo- 
rail tracks, gauges 3 ft. 6 in. and 4 ft. 814 in., over ail its present lines 
within tho city and permits tho construction of certain viaducts and exten
sions. Seo decision in V. 84, p. 220. Under decision of tho U. S. Circuit 
Court of Appeals on Nov. 11 1912, tho company has tho undisputed right to 
uso the streets until 1926. Tho city may then raiso tho question as to tho 
time when such rights expire. The company claims that its franchise is 
perpetual. See decision in V. 95, P- 1472.

S TO C K  A N D  B O N D S—  D ale. Interest. Outstanding . M aturity.
Stock $20,000,000 ($100)................... ....... .. $5,000,000 Seo toxt
Denver Consol Tramway consl 1893 5 g A-O  1,167,000 Oct 1 1933

mtgo, $4,000,000. gold-------[Int. at Bkrs Tr.C o ., N .Y  , lr.&  in Denver.
Purchase money mtgo gold! 1899 5 g A-O  2,0(W,000 April 1 1919

$2,090,000(Sl,000V$500)c*! Interest at Central 1 rust C o .,, N .Y . , Trustee. 
1st & ref mtgo, $25,000,000 g\ 1908 5 g M -N  5,399,000 Nov 1 1933

($500 & $1,000) sink fd -.c*fln t. at Bkr. T r .  Co., N .Y . l r  & m Denver. 
Donv Real.Co coll tr notes gul 1911 514 A-O 7o0,000 Oct 1 1913

$750,000 (S500&S 1,000)g_c/Interost In Denver, Chicago or N . Y . 
Bonds.— The mortgage of 1899 is a first lion on the Donvor City and 

West End properties and a lien on tho Denver Consolidated Tramway 
junior to its existing mortgages, to remain outstanding and lie assumod. 
Abstract of Denver Consolidated Tramways consolidated mortgago of 
1893. V. 52, p. 354. Of tho first and refunding bonds of 1908, $10,
911,800 aro reserved for prior liens (including the Denver Irani way 
Power bonds and tho Denver & Northwestern bonds) and the remaining 
$8,689,200 for additions and improvements at 85% of actual cost, no 
moro than $350,000 to be issued in any ono year until tho $6,000,000 
bonds of Donver & N . W . have been retired, alld thereafter only under cer
tain restrictions. See V. 88, P- 882; V. 90, p. 109; V. J2, p. 186. Bonds 
aro callable as a whole but not in part, except for sink, fd., at I Op and int. 
on any int. day after 1913 up to Nov. 1 1923: thereafter at 10214 and int. 
oil 60 days’ notice. Sinking fund of 1% of bonds out begins Nov. 1 1J14 
until and including Nov. 1 1923; thereafter 2% of bonds ouL Denver 
Realty Co. notes are callable as a wholo but not in part at 10014 and. int. on 
any int. day on 30 days’ notice. International lrust Co., Denver, trustoo. 
They are guar., p. & i., by Denver City Tram . Co. and aro secured by pledge 
of ontiro outstanding stock and bonds of Donver & Inter-Mtn. RR.; $170,
000 1st M . bonds of Boulv. Real Estate Co. and real ostato valued at $200,
000. V. 94, p. 210.

E A R N IN G S .— For 12 mos. end. Dec. 31 1012 (city linos only) . gross, 
$3,314,634; net, $1,655,455; charges and taxes, $870,260; surplus, $785,195.

R O A D .— Owns 203 miles of electric track. Gauge, 3 ft. 6 in. Prin
cipally 65 and 72-lb. rail. 431 cars, of which 251 motor passenger cars, 
115 trail passonger cars and 65 miscellaneous.

D IV ID E N D S .— Previous to May 1902 paid 4% per ann.; then stock 
was practically all exchanged for Denver & Northwestern R y. and deposited 
under that company’s first and coll. mtgo.

O F F IC E R S .— Chinn, of Board, Claude K . Boettcher; Pres. -----------:
1st V .-P ., S. M . Perry; 2d V. P. and Gen. Man., John A Beeler; Sec. and 
Treas., Thos. Keely; Aud., W .  A. Doty.— V. 94, p. .207, 118o, 1382, v .  Jo ,  
p. 1472; V. 96. p. 1158, 1628; V. 97. p. 298. 1115. 1203.

(a ) T h e  D en ver  T ra m w a y  P ow er  C o .
O R G A N IZ A T IO N .— Incorporated in Colorado March 1901 and owns 

tho electrical power plant and distributing system which supplies tho cur
rent for the operation of tho Denvor & Northwestern and tho Denver City 
Tramway Co.'s lines. Its property is oporated and maintained by tho 
Denver City Tramway Co. under lease. Its bonds aro guaranteed, principal 
and interest, by tho Denver City Tramway Co.

S TO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity . 
Stock, $500,000 ($100)---------------------  ----------- -- $500,000 - - - - - - - - - 
First improvement mortgage, f 1903 5  g A -O  1,215,000 April 1 1923

$1,500,000. gold ($1,000), Int. at International Trust Oo., Denver,
guar prin and int_________ I Trustee, or Guaranty Irust Cm., N . Y.
Bonds.— Of the 1st improv. mtge. bonds, $2,000 aro reserved for future 

Improvements at cost. Are subjoct to call on any int. dato at 10j  anil Int. 
A  sinking fund  of $50,000 per annum, to retire bonds at 10;> anil int., com
menced in 1908, and $283,000 have boon rotlred. This is a so guar, by 
Denver City Tramway. Interest payable in Now York and Donver.

P L A N T — Is operated by and furnishes all power for tho Denver Tram 
way Co. Normal capacity of company's plant, which is situated on tho 
Platto River In Denver, is 9,500 lc. w. Owns 4 sub-stations, one of 1,500 
k. w., two of 1,000 lc. w. and one of 900 k. w, capacity V . 90, p. 1014; 
V. 92, p. 1112.

(b ) T h o  D en ver  T ra m w a y  T e rm in a ls  C o .
O R G A N IZ A T IO N .— Incorporated in Colorado Aug. 24 1910 to build a 

terminal anil a loop line for the Denver City Tramway Co. V. 91. P.  1160; 
V. 92, p. 186. Entiro stock is owned by Denvor City Tramway Co., which 
company guarantees Terminals Co. bonds, prin. and int., and also loasos 
tho latter company for 99 years.

S TO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
Stock, $500,000____ ______ ______ - _______  $500,000 -------------------
1st M . $1,500,000. g ($100)/ 1910 5 g M-S 1.315.000 See text

and $1,000), guar p &  i-.c* (In t.at Bankers Tr.C o ., N .Y .,Tru s.,&  in Den. 
Bonds.— Remaining bonds are for improvements. They maturo $60,000 

annually Sept. 1 1916 to 1910. Rodeomable as a wholo any int. day at 105 
and int. on 30day's notice. V. 91, p. 1383; V . 91, p, 1180; V. 91, P- 1383.

(c ) D en ver & In te r -M o u n ta in  R R .
O R G A N IZ A T IO N .— Incorporated in Colorado about Oct. 29 1907 as 

Inter-Mountain Ry., but on April 2 1909 changed namo to present title. 
Private right of way. Franchises in Denver and Goldon aro perpetual.
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E n tire  stock  and outstanding bonds are pledged to secure $750,000 D enver 
R ea lty  C o . notes. See under D en vor C ity  T ram w ays above.' Has passen
ger arrangem ents w ith D enver C ity  Tram w ay for interchange o f  transfers on 
D en ver C ity  linos; a lso  has con tract for  uso o f  tram w ay c o ’s tracks in enter
ing D on vcr. _ Has fre igh t tra ffic  agreem ents w ith D en v . & N . W . R y .

Proposed Sale.— It  is  an n ou n ced  that the property  o f  this com p an y  will 
be  sold  b y  the D enver C ity  T ram w ays C o . so that the T ram w ay com p a n y 's  
operations will be restricted  to  operating a street railw ay. V . 97, p. 1203. 

S T O C K  A N D  B O N D S —• D ale. Interest. Outstanding. M aturity .
S tock , $1,000,000 ($100 )________ _________________ $1,000,000 ..................
In ter-M ou n tain  R y , 1st m o r t - /  1908 5 g  J-J 500,000 Jan 1 1938

gage, g o ld , $750,000 ($100 {In terest a t C ontinental T ru st C o .,  D enver,
and S 1 .000 )______________c * (  Trusteo, or Bankers T ru st C o . ,  N ew  Y ork .
Bonds aro callab le at 105 on  any interest day  after 1913.
E A R N IN G S .— F or 12 m os. ending June 30 1912, gross, $143,493; net, 

$39,606: int. & taxes, $34,150; su rp ., $5,456. In 1910-11, gross, $131,747; 
n et, $31,077; in t. & taxes, $28,887; su rp ., $2,190.

R O A D .— O perates from  D enver to  G olden  and from  B a m u m  Junction to 
and around Barnum  L o o p . M a in  track, 15.25 m iles; total track , Incl. 2d 
and leased track and sid in gs, 24.13 m iles. 40, 75 and 80-lb . T  rail. Stand
ard gauge.

O F F IC E R S .— Pres. ft G en . M g r .,  W in . G . Sm ith; V .-P . ft A sst. S ec., 
A . C . M on tg om ery ; T rea s ., F . G . M o ffa t t .— V. 94, p . 207; V. 97, p. 1203.

DERRY, PA.
W E S T M O R E L A N D  C O U N T Y  R A IL W A Y  C O .
O R G A N IZ A T IO N .— In corporated  in Pennsylvania on  D ec. 27 1904. Is 

a consolidation  o f  the B rad en ville  & D erry  Street R y . and the Blairsville & 
D erry  Street R y .

S T O C K  A N D  B O N D S — • D ate. Interest. Outstanding. M aturity .
S tock , $500,000 ($ 5 0 )____ ________________________  $500,000 ____________
First m ortgage, $250,000, g j  1905 5 g  M -S  208,000 M a r 1 1935

($ 1 0 0 )____________________ c*\ In t. at E ast End Sav. ft T r . C o ., P itts ., Trus.
Bonds.— N o  sinking fu n d , and bonds are not su b ject to call. 
E A R N IN G S .— F or year ending Juno 30 1913, gross, $47,886; net, 

$13,464; interest and taxes, $15,248: defic it , $1 ,785.
R O A D .— O perates 7 m iles o f  track .
O F F IC E R S .— Pros., John E . P otter; V .-P s ., F . W in . Itudell and J. A- 

M cC o m b ; S ec ., (v a ca n t); T reas ., J . G . Vilsack, all o f  Pittsburgh; S up t.,
S . F . S chw crdt, D e rry .— V. 82, p . 50.

DES MOINES, IOWA.
D ES M O IN E S C I T Y  R A IL W A Y  C O .— A  trolley road .
In M arch  1911 N . W . H arris o f  C h icago acquired practica lly  all the 

stock  not previously ow ned b y  him  o f  the D os M oin es C ity  R y . C o . and 
o f  its allied corporation , the Inter-U rban R y . C o . V . 92, p . 794.

O R G A N IZ A T IO N .— A  consolidation  in 1893 o f  the D es M oin es St. R R . 
C o . and tho D es M oin es Suburban R y . C o . Is authorized to  carry froight.

Franchise D ecision .— On M arch  22 1913 tho Suprem o C ou rt o f  Iow a, ro 
versing the decision  o f  Judgo A p plegato  o f  tho D ist. C ou rt o f  Dallas C o . on 
D ec. 2 1910 (V . 91, p . 1574), held that tho com p a n y ’s franchises under tho 
Tu rn er ordinance o f  D oc. 10 1866 oxpired Jan. 1 1898, instead o f  being per
petual, as cla im ed b y  tho com pany* T h o  com pan y has been granted two 
years within w hich to  negotiate w ith the c ity  for a now franchise or to  dis
pose o f  its property . Seo V. 96, p . 947.

Guarantees the Inter-U rban R y . C o . 1st M . bond s, prln. and int. See 
below .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on , $3,000 ,000  ( $ 1 0 0 ) - - ____    $1,055,000 _____________
Pref, 6 %  non -cu m , $ 2 5 0 ,0 0 0 - - ____    250,000 _____________
D es M oines Street R R  1st M , [  1889 6 g  A -O  227,000 O ct 1 T 4  to

gold  ($ 1,000 e a ch )______n t f i  ($25,000 due yearly) O ct 1 1919
IC ont .JiC om m  .T r .ftSav .Ilk  . ,C h ic.,trusteo. 
f 1890 fi g J-J 240,000 Jan 1915 to

D es M oin es Sub R y  1st m tge, I Jan 1921
gold  ($1,000 e a c h ) - .c * -n t f { ln te r e s t  at Chem ical N at B ank, N  Y  C ity .

I Trustee, Iow a Loan & T rust. D es M oin es.
D es M oin es C ity  R y ______n tr  1893 6 %  4,000 M a y  l 1923
D es M oin es C ity  R y  refu n d ’g f  1901 5 g A -O  2 ,431,000 April 1 1921

m tge, $3,OOO,O0O, g o ld l ln t .  at H arris, Forbes & C o . ,  N . Y .;  also
($ 1 ,0 0 0 )____________ c * - n t f {  Harris T r . & S. B k .. C h ic. T rusteo, 111. T r .

( ft Sav. B k . and W m . II. H onkle o f  Ch ic. 
Bonds.— O f the refunding m tgo. bonds o f  1901, $521,000 aro reserved 

to  retire tho underlying 6s outstanding. O f tho $2,431,000 5s roported 
outstanding, $183,000 are in tho treasury and $5,000 havo been deposited 
w ith  Illinois T rust & Savings Bank to  bo held in lieu o f  tho $4,000 Des 
M oin es C ity  R y . 6s still ou t. B onds can bo called on any int. date at 106 
and Int. Sink. fd . $10,000 yearly on April 1 from  1906 to  1910, $15,000 
from  1911 to 1915 and $25,000 from  1916 to 1920. T h o  rem aining bonds 
m ay  on ly  be  Issued to  pay  for not exceeding 80%  o f  cost o f  extensions, pro
vid ing not earnings aro 5 0 %  in excess o f  interest chargos upon all bonds 
outstanding, including those to  be issued.

R E P O R T .— F or year ending N o v .  30 1913, gross, $1 ,303,078; net, 
after taxes. $395,765.

R O A D .— O perates 85.07 miles o f  track . 35 to  129 lb . rails. 170 pass., 
10 freight, 8 w ork and 7 m iscellaneous cars.

O F F IC E R S .— 'P ros., E m il G . Schm idt; S ec ., O . I I . B ernd : T roa s ., F . M . 
Harris; A sst. S ec ., E . P. S m ith .— V . 86, p . 546; V . 88 , p . 1313; V .8 9 ,  p . 224 ; 
V . 91, p . 1574; V . 92 , p . 794; V . 93 , p . 407. 588; V . 95, p . 818; V . 96. p . 947.

IN T E R -U R B A N  R A IL W A Y  C O .— A  trolley road .
O R G A N IZ A T IO N .— Incorporated  in Iow a to construct a system  o f  

Interurban roads connectin g w ith D es M oin es. T h o  D es M oin es C ity  R y . 
C o . guarantees tho b on d s, principa l and interest.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock , $1,200,000 ($ 1 0 0 ).................... ...............  $1,160,000 .......................
1st m ortgage, sinking fu n d , 1901 5 g  A -O  1,160,000 April 1 1921

gold  (81 ,000 ), gu aran teed !A m er. T ru st ft Savings B k .,  C h ic ., Trustee, 
p . ft i. by  D os M oin es C ity  In t. a t H arris, F orbes ft C o . ,  N ow  Y ork , and
R y ____ ______________ c * - n t f l  Harris T rust ft Savings B ank, C h icago.

V . 95, p . 818; V . 96 , p . 947.
D eben tu res, $350,000 ($1 ,0 0 0 / 1913 6 J-J $250,000 Jan 1 19 23

and $ 5 0 0 )______________ n t f l l n t .  at H arris T r . ft Sav. B k ., C h ic ., T rustee
Bonds.— O ther bonds m ay b o  Issued for  acquisitions and extensions at 

not over 80%  o f  cost and at not over $16,000 per m ile for now road , but on ly  
when net earnings equal 1 A  tim os all Int. charges on bonds out and those to  
bo  issued. B onds aro s u b j. to  call at 105 and int. A  sinking fund  o f  5 %  
o f  ba l. o f  annual not earns., a fter paym ent o f  all chargos, becam e operative 
A pril 1 1906. and bonds so purchased aro to  be k ept alivo for purposes o f  tho 
fund; $11,000 is held in sinking fund. D ebentures aro red. on any int. 
d a te  at 101 and int.

E A R N IN G S .— 'F or year ending N o v . 30 1913, gross, $334,335; net, a fter 
taxes, $100,173. In 1912, gross, $291,623; not, a fter taxes, $79,898.

R O A D .— Operates 73.69 miles o f  track (incl. sidings) connecting D es 
M oin es and C olfax , D es M oin es and Perry , w ith branch to  W oodw ard . 
Standard gauge; 60 and 70-Ib. T  rail. 12 pass., 83 froight and 2 m isc. cars;
4 locom otives. Cars enter Des M oin es over tracks o f  D os M oin es C ity  R y .

O F F IC E R S .— P ros., E m il G . Schm idt; S ec ., O . II . Bernd; T rea s ., F . M  . 
H arris.— V . 74 , p . 680 .

DETROIT, MICH.
D E T R O IT  U N IT E D  R A IL W A Y .— (See M a p  page 4 5 .)— T ro lley . 
O R G A N IZ A T IO N .— Incorporated  in M ich igan  D ec. 31 1900 and took  

over franchises and properties o f  tho D etroit C itizens' Street R y .,  tho D e 
troit E lectric R y .,  tho D etroit F t . W ayno & Bello Islo and tho D etroit Sub
urban. V . 72, p . 44 , 183. E m braces all tho street railw ay lines in D etroit .

Later absorbed b y  purchaso tho D etroit ft N orthw estern R y .,  w hich Is 
know n as tho O rchard Lako d iv ision , tho D etroit & P on tiac R y .,  know n 
as tho P on tiac d iv ision , tho W yan d otto  ft D etroit R iver R y .,  know n as tho 
W yan d otte  d iv ision , and tho D etroit ft F lin t, form erly tho D etroit R oches
ter R om eo ft Lako O rion R y .,  and know n as tho Flint d iv ision .

Owns entire capital s tock  o f  tho D otroit & Port H uron Shoro Lino (R ap id  
R a ilw ay System ); Sandw ich W indsor ft Am herstburg R y . (acquired in 
A u g . 1901): D otroit M on roe  ft T o led o  Short L ino R y . (acquired  in Feb .

1906) and tho D etroit Jackson ft C h icago R y . T h o  last-nam ed is a re
organization o f  tho D etroit Y psilantl Ann A rbor ft Jackson R y .,  tho Jack 
son A n n  A rbor & D etroit R y . and tho D etroit P lym outh  ft N orthv illo  R y . ,  
w h ich  w ere acquired in Jan. 1907.

In A u g . 1901 purchased 180 shares (all) o f  tho stock  o f  tho C ity  E lectric  
R y . and tho Peop le ’s E lectric L ight plant o f  W indsor, O nt.

Ordinance D efeated .— A t referendum  election on Jan. 23 1912, tho p r o 
posed ordinanco (V . 93, p . 1190) passed b y  the C ouncil Jan . 16 1912, look in g 
to  the settlem ent o f  all differences betw eon tho c ity  and tho com pan y 
was defeated. V . 94, p . 278.

Franchise D ecision .— On O ct. 2 1912 tho M ich . Suprem o C ou rt, in a d ec i
sion affirm in g that o f  tho W ayn e C o . C ircuit C ou rt, held that tho co m 
pan y has n o  right to  contin ue to  operate its cars in Fort S t., tho 39-year 
franchise orig inally granted having expired. T h o  C ou rt also holds, how 
ever, that the c ity  m ay  not fix  an arbitrary rato o f  rental for tho use o f  tho 
street, but has tho right to  com pel tho com pan y to  vacate  streets upon 
which franchises have expired. Suit was rem anded to  lower C ou rt for 
further proceedings. V. 95, p . 890. On A pril 26 1913 tho U . S . Suprem o 
C ou rt affirm ed tho decision as outlined above. V . 96, p . 1556, 947.

On April 7 1913 the citizens voted  in favor o f  an am endm ent authorizing 
the c ity  to  acquire b y  purchaso or condem nation  or construction , and to 
ow n and m aintain  and operate street railw ays and to issue bonds to  pro- 
v id o  for cast thereof. Seo V. 96, p .  1088.

Temporary Agreement with C ity .— On A u g. 8 1913 tho C om m on Council 
rescinded tho ordinance a dop ted  O ct. 26 1909 fix in g  tho rental on lines on 
w hich franchises had expired at $300 per d a y , and adop ted  tho recom m en
dation  o f  M a yor  M arx for a tem porary agreem ent for  tho settlem ent o f  
oxisting differences, i. o. (V . 97, p. 443):

1. A  rato o f  fa re  (put into effect A u g . 15 1913) o f  7 tickets fo r  25 cents 
on all c ity  lines, 5 cents for single cash  fares w ith  right o f  transfer, w ork ing
m en ’s tickets (unchanged) at 8 tickots for 25 cents for tw o hours each 
m orning and evening.

2. T h o  proposed crosstow n lino on or near Junction A v e .,  to  bo  construct
ed; also connect tho M a ck  A v e . and M yrtlo  A v e . linos, as proposed , and 
other extensions (see V". 97, p . 443 ).

3 . $75,000 to bo  paid  to  tho c ity  for Fort St. line privileges sinco July  24 
1910; also to  pay all back taxes. It is cla im ed b y  the C ity  Treasurer that 
tho back  taxes aggregato $500,000.

4 . T h o  com pany to bo relieved o f  tho paym ent o f  $300 per day in consider
ation  o f  tho foregoing.

5. T h o  oxisting rights o f  c ity  or the railw ay shall n ot bo  im paired b y  this 
tem porary agreem ent. V . 97, p . 443.

N ttv N o tes .-  In  Jan. 1914 tho com p an y  sold $2,000,000 2-yoar 6 %  notes, 
to  be dated F eb . 5 1914, su b j. to approva l o f  M ich . R R . C om m . V . 98, 
p. 235.

Back Taxes Pa id .— On O ct. 14 1913 taxes aggregating $323,592 (Incl. 
$64,814 int. at 6 % )  w ere paid  to  tho C ity  Treasurer in pursuance o f  tlio 
recent settlem ent w ith the c ity  (seo above  and V . 97 , p . 443 ). T h e  $75,000 
for back  rental on  F ort St. was also paid . V . 97, p . 1115.

Wage Agreem ent.— F or agreem ent ending d ifficu lties w ith tho m en, seo 
V. 94. p . 1507. Seo also V . 97, p. 1357.

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity.
Stock , $12,500 ,000 ($100)___________ Q -M  S i2,500,000 D e c , ’ 13, l 'A
1st consol m tgo, $25 ,000 ,00 0 ,/ 1902 4 A  g  J-J 14,58b,000 Jan 119 32

gold  ($1 ,000 )...................... c* {G u a ra n ty  T rust C o .,  N . Y . ,  rrustoo. In t.
I at A gen cy  B ank o f  M ontrea l.

C oll gold  notes $2,000,0001 1914 6 %  F -A  2 ,000,000 1916
red on 30 days at 102 ft in t.) . , ,  . T ,
D etroit U nited R y . stock  and bonds havo been listed on  tho N ow  Y ork

Stock E xchange. . , t . ,
Bonds.— O f the $25,000,000 first consolidated m ortgago bonds authorized. 

$8,880,000 aro reserved to  retiro underlying lions and $1,534,000 are in 
treasury. E ntire issue or any part thereof is su b ject to  call at any tim e 
at 105 and interest on  60 daysr  notice . See V. 73, p . 1111- Collateral 
for tho notes o f  1914 include bonds o f  the com pan y and o f  Its subsidiaries 
aggregating SO,750,000.

D e tr o it  E le c tr ic .
D ate. Interest. Outstanding. M aturity .

D etroit R y  1st M , g  ($1 ,0 0 0 )/ 1895 5 g  J -D  $1,700,000 1914-1924
on 56.34 m iles............._ c* ftr iln torest at C leveland 1 r . C o  . T rustee.

D etroit E lectric con M , $ 2 .-[  1896 5 I? J -D  1,100,000 Juno 1 1916
800,000, g  ($ l,0 0 0 )..-c* & r  In t. at C levo . T r . C o .,  rrustco . A s to  D e c .

( 1897 interest, see V. 65, p .  1219.
Bonds.— First m ortgago bonds o f  tho D etroit R y . num bered 1 to  600 m a- 

turo in order o f  num bers at $50,000 per a n n u m ,!5 eg Inn m g H oc. 1 1912; 
num bers 601 and above  m ature D ec. 1 1924; $100,000 havo boon retired . 
D etroit E lectric consols for $1,700,000 aro reserved to  rotiro tho first 
m ortgago bonds as thoy m ature.

D e tro it  F o rt  W a y n e  ft  B e lle  Is le .
1st m tgo, g o ld , $1,200,000 f 1898 5  g  A -O  $1,200,000 A pril 1 1928

($1,000) _______________c*ftr  N ew  Y ork  T ru st C o .,  Trustee. Subject to
[ call at 105 and int. on 60 days notico . 

Interest at K ean , Van C ortlandt ft C o . ,  N ow  Y ork .
D e tro it  f t  N o rth w e s te rn  R y .

1st m tge, $1 ,000,000. g o ld / 1901 4 M « M - N  *855,000 M a y  1 1921
($100, $ 1 ,0 0 0 )................... c * I Interest at Union T rust C o . ,  D otroit, T ru st.
Bonds.— Aro guar., p . ft L, b y  D otroit U nited R y . b y  end. and aro su b 

je ct  to  call at 105 and int. on 60 days ’ n otico . Seo V. 73 , p . 4J4.
D e tro it  ft  P o n t ia c  R y .

1st m ortgago, $500,000, g o ld / 1897 5 g  F -A  _  $500,000 1'eb  1 1922
($ 1 .0 0 0 ) ...............................c* {W a sh in g ton  Trust C o  N . Y . ,  Trustee.

Interest at P e o p lo s  State B ank, D otroit.
1st con  m tgo, go ld  ($ 1 ,0 0 0 ),/ 1901 4 A  g  J -D  v Un?pJ l? 2G

$1,100,000 ....................c* ftr l Int. at W ashington T r . C o . ,  N . Y . ,  rru stco .
Bonds.— $500,000 consolidated m tgo. 4 A %  bonds aro reserved to  rotiro 

like am ount o f  1st m tgo. bond s. B onds aro su b ject to  call at 105 and inter
est on 60 days ’ notico after Juno 1 1911. Principal and interest o f  both  
issues guaranteed b y  D etroit U nited b y  endorsem ent.

W y a n d o tte  & D e tr o it  R iver  R y .
1st consol, m tgo, $425,000/ 1898 5 g  J -D  S^S.OOO D oc  1 1 9 1 8

($ 1 ,0 0 0 ). g o ld ................... c*\Interest at Union T rust C o . ,  D otroit, T rusteo
D e tro it  ft  F lin t  R a ilw a y .

T h o  D otroit & Flint R y . was organized to  acquire tho D otroit R ochester 
R om eo ft Lako O rion , togethor w ith tho N or. D ot. E lec . R y . and tho D ot. 
U tica & R om eo  R y . T h o  consol. M . is a 1st lien on those last tw o prop ties.

D ate. Interest. Outstanding. M aturity.
D  R  R  ft L  O R y  1st m tg e ,/  1900 5 g  J -D  S I .100,000 Juno 1L 1920

sinking fund, gold  ($ 1 ,000 ),(In terest at Am erican 1 rust ft Savings B ank, 
$1,500,000; unissued bon d s! C h icago, Trustee; also G uaranty I rust C o .
h avo been canceled .......... c*  N ow  Y ork . , nn nnn « ,

D otroit ft Flint 1st consol M ,J 1901 5 g  F -A  $1,400,000 A u g 1 1921
g , $3,000,000 ($ l,0 0 0 )--C *\ In t. a t T r . C o . o f  A m erica , N . Y .  Trusteo.
Bonds.— O f tho consolidated m tge ., $1,100,000 aro resrovod to  retiro 

bonds o f  like am ount o f  tho D . R . R . ft Lako O . R y  • and $500 ,000 havo been 
conceled . C onsolidated bonds aro sub ject to  call at 100 and interest 
on 60 days ’ n otico . B oth  issues are guaranteed b y  tho D otroit U nited 
R y .;  see form  o f  guaranty in V. 76, P- 1300; as additional collateral 
security”  on the Flint bonds 1st consol. 4 A %  bonds o f  tho D etroit U nited 
aro depaslted, $ for $, w ith tho G uaranty Trust C o . o f  N ow  Y ork , and w ould 
bo available in the event o f  default on the D etroit & 1< lint bonds.

R E P O R T .— Annual report o f  the D etroit U nited R y . for tho year ending 
D ec. 31 1912 was published in V. 96, p . 483.
D e tro it  U n ited  R y .,  R a p id  R y . S y s ., S a n d w . W in d . & A m licr s tb . R y .,  

D et. A lon roe  ft  T o l .  S h . L in e  R y . a n d  D et. J a ck , ft  C h ic .
1912. 1911. 1910.

R evenue passengers___________________ 208,538,594 182,612,780 165,920,753
Transfer passengers___________________  61,393,877 53,652,879 48,237,720
Gross earnings............................................... $11,695,530 $10,253,134 $9,345,219
O perating oxpenses____________________  7 ,730,409 6,580,042 5 ,981,065

N et earnings from  operation_________ $3,965,121 S3.673.092 $3,364,154
In com o from  other sources..................   208,857 178,813 152,768

Incom o from  all sources______________ $4,173,978 $3,851,905 $3,516,922
Interest and taxes______________________ 2,123,513 2 ,123,398 2,030,622
D ividends ( 5 % ) .........................................  625,000 625,000 .............
D epreciation  charged o f f ______________ 500,000 460,000 400,000
C ontingent liab ility  r o se rv o_________  100,000 ----------- 100,000

T ota l dedu ction s........................................ $3,348,513 $3,148,398 $2,530,622
Surplus in com e............................................. $825,465 $703,507 $986,300
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Jan.. 1914. ELECTRIC RAILWAYS 47
D IV ID E N D S .— First d iv idend o f  1%  on D etroit U nited stock  was paid 

M arch  1 1901 and 1%  quarterly thereafter until A u g . 1 1905, w hen rate 
was raised to  I A %  quarterly . On N o v . 1 1905 1 M % . In 1906 5 % .  In  
1907, F e b ., I H % :  M a y , 1 A % \  A u g ., \ M % .  N on e  to M a r . 1911, when 
1 was paid; sam e am ount quar. to  and incl. D e c . 1912. In  M arch  
1913 rate was increased to  1H  %  quar.; June, 1H  % ! S ep t., \'AVo\ D e c .,  1A  • 

R O A D .— O n Jan. 1 1913 operated 793.278 m iles o f  track , as follow s: 
D etroit U nited, including W yan d otte  & D etroit R iver I ty .,  D etroit & 
N orthw estern , D etroit & P on tiac , D etroit & F lint, 438.01 m iles; D etroit & 
P ort H uron Shore Dine, 132.24 miles; Sandwich W indsor & A m herstburg 
R y . ,  38 .28 m iles; D etroit M on roe  & T oledo  Short L ino, 76 .70 miles; D etroit 
Jackson & C h icago R y .,  108.05 m iles. Rails, 77 , 85 and 98-lb . steel. D oes 
an express service. H as 1,274 closed passenger cars, 276 open  passenger 
cars, 233 freight and construction  cars, 37 line cars, 71 express cars, 14 m is
cellaneous cars , 2 lo com otives , 3,344 m otors and 2,556 tru ck s. T h ere are 11 
pow er-hou ses, w ith a com bin od  capacity  o f  47,590 h .p .,  2 storage batteries 
w ith a com bin ed  capacity  o f  4,500 am peres and 23 sub-stations w ith a 
com bin ed  capacity  or 20,850 k .w .

O F F IC E R S .— Pres., J . C . H utch ins, D etroit : V .-P s .,  A rthur P a ck , D e 
tro it, E . W . M oore , C leveland , and A . J . Ferguson, M on trea l; T rca s ., 
G eorge  H . Russel, D etroit; S ec., A .  E . Peters, D etroit; G en . M g r .,  F . W . 
B rooks, D etroit . General o ffices , 12 W oodw ard  A v e .,  D etro it .— V . 94 , p . 
123, 207, 278, 416, 485. 767, 1507; V . 95, p . 110, 890, 1683; V . 96. p . 419 . 
483 , 9 4 7 ,1088, 1556, 1628; V . 97, p . 443, 1115; V . 98, p . 235.

(1) D e tr o it  &  P o r t  H u ro n  S h o r e  L in e  R y .— A  trolley  road .
E n tire outstanding capital stock  is now  ow ned b y  the D etroit U nited R y . 
O R G A N IZ A T IO N .— Incorporated  in M a y  1900. Is a consolidation  o f  

the R ap id  Railw ay C o . ,  tho D etroit M t . Clem ens & M arin o C ity  R y . (tho 
purchaser o f  the properties o f  tho M t .  Clem ens & Lakeside T raction  C o . and 
the D etroit & River St. C lair R y . ) , tho P ort H uron St. C lair & M arin e C ity  
I ty .,  tho C onnors C reek & C lin ton  R iver Plank R oa d  C o . and tho C ity  
E lectric R y . o f  Port H uron. T h o  now  com pan y ow ns tho capital stock  or 
each road . T h e consolidated com p an y  operates all the tracks in M t . C lem 
ens and P ort H uron, and the through rou te  from  D etroit to  Port H uron 
running through M t . C lom ens, N ow  B altim ore, A lgon a c, M arin o  C ity  and 
S t. Clair. A lso ow ns the capital s tock  o f  tho D etroit & L ake St. C lair R y .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tork  S2 500 003 (3100) - ____  ________  $2,000,000 -------------------
l s tm tg e ,  $2,500,000 \$ 1,000) ( 1900 5 g  J -J  1.897 000 Jan 1 1950

cannot be called , g o ld .c * & r  U nion T rust C o . ,  D etro it , T rustee.
[In t. at Am orican E x ch . N a t. B ank, N . Y . 

Bonds.— O f the now 1st m tgo, $603,000 is sot aside to  rotire underlying 
liens (nam ely the bonds o f  tho R apid  R y . and tho P ort H uron St. C lair & 
M arin o C ity  R y .) .  O f tho $1,897,000 bonds reported  outstanding, $125,
000 were on  D ec. 31 1912 held in the treasury o f  tho D etroit U nited.

R a p id  R a ilw a y .
B O N D S —  D ate. Interest. Outstanding. M aturity .

First m ortgage, $300,0001 1895 5 M -S  $300,000 M a y  1 1915
($ 1 ,0 0 0 ) .............- ................ c * /I n t .  at F inance C o . o f  P en na., P h ila ., T ru s.

First C on solidated  m ortg a g e ,! 1896 5 g M -N  $300,000 M a y  1 1916
$600,000, g o ld ___________c*J In t. at Finance C o . o f  P en na., P h ila ., T ru st.
O f tho consol, m ortgago bonds o f  1896, $30'*,000 are reserved to  take up 

the outstanding first m ortgage bonds.
P o r t  H u ro n  S t . C la ir  &  M arin e  C ity  R a ilw a y .

B O N D S —  D ate. Interest. Outstanding. M aturity .
1st m ortgago, g o ld , $300,0001 1900 5 M -S  $3,000 M ar 1 1920

($500 and $ 1 ,0 0 0 )_________ /U n ion  Trust C o . ,  D etro it , T rustee.
T h o  rem aining $297,000 bonds have been canceled.

D e tr o it  & L a k e  S t . C la ir  R y . C o .
B O N D S —  D ate. Interest. Outstanding. M aturity .

1st m ortgago, $400,000, g o ld ! 1900 5 g A -O  $390,000 A p ril 1 1920
($1 000) - -  c * / l n t .  at U nion T ru st C o . ,  D etro it , T rustee.
Bonds.— T he"bonds are guaranteed, principal and interest, b y  tho D etroit 

& P ort H uron Shore Lino R y .,  the R a p id  Railw ay C o . and tho D etroit M t . 
Clem ons & M arin o C ity  R y . T h ey  aro n ot su b ject to  call. O f tho $390,000 
reported outstanding, $100,000 w ere held b y  tho D ot. U nit. D ec. 31 1912. 

R O A D .— T ota l D et. & P ort H uron System , 132.24 m iles.
E A R N IN G S .— N ow  included in report o f  D etroit U nited R y .— V . 77 , p . 

34; V . 84, p . 338.
(2) S a n d w ic h  W in d s o r  & A m h e rs tb e rg  R y .— T ro lley . 
O R G A N IZ A T IO N .— Incorporated  under special charter from  P rovince

o f  O ntario. Owns entire capital stock  ($100,000) o f  tho W indsor & T ecu m - 
soh E lectric R y . E n tire  stock  o f  San d.W inds. & A m h . is ow ned b y  D et. Un.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity. 
S to ck , $350,000 ($100 ).......... ...................................... $297,000 - - - - - - 
C on sol M tg e , g o ld , $600,0001 1902 \ A  g  J -D  490 ,000 D ec  1 1922

gold  (31,000) ___________c* /N a t io n a l T ru st C o . ,  L td .,  T o ro n to , T rustee.
W in d  & T e c  E l, $300,000,1 1907 5 g M -S  2 189.000 Sept 2 1927

gold  ($1,000) gu p  & i__c* /N a tio n a l Trust C o .,  L td .,  T o ro n to , Trustee. 
Bonds.— S. W . & A m h . bonds are su b j. to  call after D o c . 1 1912 at 105. 

W indsor & T ecu m , bonds are gu ar., p . & 1., b y  Sand. W indsor & A m herstb . 
R y . T h ey  aro red . on  and a fter Sept. 2 1917 a t 105 and in t. on  60 d ays ’ 
n otice . Interest on b oth  m ortgages Is payable  at com p a n y ’s o ffice .

R O A D .— Operates 38.28 miles o f  track  in and betw een W in d sor, W alker- 
v illo , Sandw ich and A m herstberg, including C ity  R y . o f  W indsor (2.52 
m iles), operated  under lease.— V . 75 , p . 1303, 1400.

(3) D e tr o it  M o n ro e  &  T o le d o  S h o r t  L in e  R y .
In  F ob . 1906 entire stock  was acquired by  D ot. U nit. R y . V . 82 , p . 392. 
In  Jan. 1914 tho rem aining bon d s o f  tho $3,000,000 m tge. w ere sold . 

V . 98, p .2 3 5 .
O R G A N IZ A T IO N .— Incorporated  in M ichigan on  D e c . 11 1902.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.

S tock , $3 ,000 ,000_____________  _________________  $2,581,000 ............. .........
1st m ortgage, $3,000,000,1 1903 5 g  J-J 3 ,000,000 Jan 1 1933

g o ld  ($1 ,000 )____________ c* /U n io n  Trust C o .,  D etro it , Trustee.
Bonds.— Interest is payable in N ow  Y ork . N o  sinking fund and bonds 

aro n ot su b ject to  call.
R O A D .— Oporates 50 miles o f  road from  T o led o  to  D etroit and 4 m iles o f  

road from  M on roe  to  Lako Erie; com pleted  N o v . 5 1904. A t  T o led o  con 
nection  is m ade w ith tho Lako Shoro E loctric R y . for C leveland. Is o f  
steam  road construction , on  private right o f  w ay; standard gau g e, laid w ith 
70-lb . T  rails. T o ta l track , 76.70 m iles.— V . 82 , p . 392; V . 98, p. 235.

(4) D e tr o it  J a c k s o n  &  C h ic a g o  R y .
O R G A N IZ A T IO N .— A  holding co . organized in M ich , in 1907 b y  D otroit 

U nitod interests to  tako over tho D et. Y p sil. A nn A rbor & Jack . R y .,  tho 
Jack . A nn A rbor & D ot. R y . and the D ot. P ly m . & N ortliv illo  R y .,  paying 
therefor $1,230,000 . E ntiro stock  ow ned b y  D etro it  U nited R y .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $25,000 ($100).................... ..............................  $25,000 -------------------
First consol m tgo, $4 ,000 ,000 / 1907 5 g F -A  1,400,000 Feb 1 1937

($1 ,000 ), g o ld ___________c * l ln t .  at Security T ru st C o . .  D etroit, T rustee .
1st cons M  D ot Y  A A r& Jack / 1901 5 g F -A  1,610,000 Fob 1 1926

$2 ,600 ,000 ($500 ,$ l,000)gc*l In t. at D etroit T ru st C o . ,  D etro it , T rustee . 
D  Y  & A  A r 1st M  ($600 ,000)/ 1897 6 g M -N  600,000 N o v  1 1917

gold  ($500 or $1,000 each) . l i n t ,  a t U nion T ru st C o . ,  D etroit , T rustee. 
D e t  Y p s  & A nn A r cons 1st M l 1899 6 g  F -A  330,000 Fob 1 1924

$1,000,000 , g  ($500 & $ 1 ,- /I n t .  at U nion T ru st C o . ,  D etro it , T rusteo . 
000) sinking fund ann ually /

Y psilanti & Saline 1st M ---------------------- 6 J-J 60,000 Ju ly  1 1919
O f the now D et. Y p s . & A n n  A rbor & Jack son  1st M . o f  $2 ,600,000 , 

$990,000 aro reserved for  underlying lions. First consols cannot bo  called . 
Seo V . 75, p . 666.

Bonds.— -Bonds o f  D ot. Jack . & C h ic , are su b ject to  call on  an y  interest 
d a y  at 105 and int. G u ar., p . & L , b y  tho D etroit U nited Itys.; enough 
b on d s aro reserved to retiro bon d ed  d eb t o f  tho D et. Y p s. A nn A rbor & Jack . 
R y . V . 85, p . 345. O f tho am ount reported outstanding, $520,000 wero 
on  D ec. 31 1912 in tho D etroit U nitod treasury.

R O A D .— C om pleted  and In operation  from  D otroit (through W ayn e and 
Y psilanti) to  Ann A rbor and to  Jackson ; m aking m iloage 100 m iles, o f  w hich 
40 m iles over private right o f  w ay. T ota l track , 108.05 m ilos. R ails 70 
and  75-lb . T  girder. D oes a freight business.— V . 79, p . 269; V . 81 , p . 
1723; V . 84, p . 51, 450.

DOYLESTOWN, PA.
P H IL A D E L P H IA  &  E A S T O N  E L E C T R IC  R Y . C O .— A  trolley  r o a d .
Receivership.— On A pril 5 1912 Judge R yan  in B u ck s C ou n ty  C ou rt a p 

pointed  A . I I .  Sickler (Pres, o f  C o .)  and G od frey  Schm idhoiser o f  Ph ila . 
receivers. V . 94, p . 699, 1057. P lans o f  reorganization  are in progress.

O R G A N IZ A T IO N .— O rganized in 1907 as successor to  the Philadelphia 
& E aston  R y . (form erly  tho D oy lestow n  & E aston  Street R y .) ,  sold  at 
trustee's sale M a y  31 1907.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $265,000 ($ 5 0 )....................................... .. $258,800 .................... -
P ref, $365,000, 5 %  n on -cu m . ................................ 354 ,800 ____________
1st M , $1,000,000 ($ 1 ,0 0 0 ,/ 1907 5 g  M -S  911 ,000 Sept 1 1927

$500 and S100), g o ld ___c*\ In t. a t G irard T ru st C o .,  P h ila ., T ru stee .
Stock.— Preferred shares have no votin g  pow er.
Boonds.— 'T h o new $1,000,000 bonds are n ot su b ject to  call and n o  sinking 

fu n d . Interest was 4 %  to  Sept. 1 1911: is n ow  5 % .
E A R N IN G S .— F or year end. June 30 1913, gross, $107,045; not, $24 ,474 .
R O A D .— Operates 31 m iles o f  road  betw een D oylestow n  and E aston . 

O perates 8 cars.
O F F IC E R S .— -Pres., A . II . Sickler, P h ila .; V .-P . ,  A m os John son ; Sec. 

W . S. C h am bers, D oylestow n; T rca s ., II . G . R u sh , L ancaster.— V . 85, p .  
470; V . 94. p . 699 , 1 0 5 7 .______________ __________

DU BOIS, PA.
D U  B O IS  E L E C T R IC  &  T R A C T IO N  C O .— A  trolley  road  and electric

lighting p lant.
O R G A N IZ A T IO N .— In corp . in N ew  Jersey on  N o v . 15 1901 as the A m er

ican T ow n  L ight C o . and nam e changed later as ab ov e . Is a consolidation  
o f  tho D u  B ois E lec. C o . and tho D u Bois T ra c . C o . V . 76, p .9 7 2 .  Fran
chises for  b oth  street railw ay and electric-lighting are perpetual and exclu sive .

T h o  U nited T raction  St. R y . (w hich is a consolidation  in 1908 o f  the 
U nited T ra c . St. R y . and U nited T ra c . E xten . St. U R .) ,  w ith $200,000 o f  
5 %  bonds and $200,000 s tock , w hich operates a line 14 m iles from  D u  Bois 
to  Sykesvillo and B ig R u n , is con trolled  and ow ned b y  sam e interests that 
con tro l the D u  B ois  E lec . & T ra c . C o .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $300,000 ($100)................................................. $300,000 ____________
C ollat trust m tge, $300,000/ 1902 5 g  M -N  297 ,000 M a y  1 1932

($500), g o ld _____________ c*\ ln t . at K n ickerbocker T r . C o . ,  N . Y . ,  T rus.
Bonds.— N o  sinking fu n d , bu t su b ject to  call at an y  tiino at 105 and  int.
E A R N IN G S .— F or year ending June 30 1912 (incl. U nited T ra c . St. R y .) ,  

gross, $89,099; net, $27,438; charges and taxes, $15,482; surplus, $11 ,956 .
R O A D .— Operates 19 m iles (including U nited T ra c . St. R y .)  in D u  B ois , 

and extensions to  Fall C reek , Sykesvillo and to  B ig R un, where connection  
is m ado w ith tracks o f  the Jefferson T raction  C o . Standard gauge; 60 and 
70-lb . girder and T  rail.

O F F IC E R S .— -Pres., Austin Blakesloe; V .-P . ,  W alter I la tten ; Sec. & 
T rca s ., M . I .  M cC re igh t, all o f  D u B ois .— V . 89, p . 1667.

DUBUQUE, IOWA.
U N IO N  E L E C T R IC  C O . IN IO W A .— T ro lley .
O R G A N IZ A T IO N .— Incorporated  in Iow a in 1900 as a con solida tion  o f  

tho H om e E lectric C o . ,  the D u bu qu e Street R y . and the Star E lectric C o . ,  
w hich constitu te  tho entiro electric light and street railw ay properties o f  the 
c ity  o f  D u bu qu e, Iow a . Franchises m ature 1927. O n tho one-m ile exten
sion on  W est L ocu st Street franchise is for  25 years from  1913.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $1,000 ,000  ($100 )............. 4 Q -J $805,000 Seo text
Preferred, $1 ,000 ,000  ($100)

6 %  cu m _____________________ ______  m onth ly  807,000 See text
First m ortgago $980,000 g o ld ] 1904 5 g  M -N  875,000 M a y  1 1924

($1,000) ......................_ . c * t f  l in t ,  at I . T r . & Sav. B k ., C h ica g o , T ru stee .
B on ds su b j. to  call a t 105 and int. Sinking fund  o f  $15 ,000 per annum  
began April 30 1908. $90 ,000 h ave been  retired.

Dividends.— M on th ly  d ivs. o f  A %  on  prof, have been paid  since July
1907. On co m ., first d iv .,  1 % , paid July  1911; sam o rate has been paid 
quarterly since.

E A R N IN G S .— -For ca l. year 1913, gross, $471,251: net, a fter taxes, 
$191,620. In  1912, gross, $442,948; n et, a fter  taxes, $174,291.

R O A D .— O tfus and operates 18.7 m ilos o f  track  on  \ \A  m iles o f  street in 
D ubuque, W est D ubuque and to  U nion and N u tw ood  parks, also to  E agle 
P oint Park openod in 1912, and has con tract w ith  tho c ity  for  supplying 
electric lights. A lso  supplies light and pow er to  E ast D u bu qu e , 111. A  
ono-m ilo extension on  W est L ocu st S t. com pleted  in 1913.

O F F IC E R S .— P res., F . D . S tout, C h icago; V .-P . ,  D . D . M yers ; Sec. and 
T rcas ., J . II. L indsay , R a ilw ay E xch ange, C h icago; G en . M g r ., E . M . 
W alker.— V . 71, p . 2643; V . 84 , p . 1553; V . 86 , p . 983.

DULUTH, MINN.
D U L U T H -S U P E R IO R  T R A C T IO N .— T rolley .
O R G A N IZ A T IO N .— Incorporated  in  C on n ecticu t in 1897. O wns entire 

stock  o f  tho D uluth  Street R y .,  tho Lakeside Street R y . and the Superior 
Ranid Transit T h e  corporate existence o f  tho D uluth  Street R y . is m ain
tained. but all o f  its stock  ($2,000,000 authorized, $1 ,800,000 outstanding) 
is held b y  tho D uluth-Superior T raction . T h is latter com p an y  has no 
bondod d ebt. T h o  D uluth  Street R y . was organized under A c t  o f  M in n e
sota  approvod  N o v . 17 1881 and possesses “ an exclusive franchise w hich 
runs until 1931. See decision w ith regard to  franchises in Superior in V . 80, 
p . 1911. T h e  D uluth-Suporior Bridge botw oen D ulu th , M in n ., and Super
ior, W is., is used b v  the railw ay bu t is a  separate corporation , and has issued 
first m tgo. bonds for $650,000 and second m tgo. bonds for  $300,000— see 
bridge item s. V . 63, p . 310, 504. In 1903 entered Into con tract w ith tho 
G roat N orthern Pow er C o. to  supply  sufficient pow er to  operate tho street 
railw ays in both  citios. T h o delivery o f  pow er was begun in 1908.

Reduced Rates Ordered.— In N o v . 1912 the W isconsin R R . C om m , ordered 
tho D uluth  St. R y . to establish a rate o f  6 tickets for 25c. on  its Superior 
linos, in addition to  the 5-cent cash faro now  in force . V . 95, p . 1472. 
A n  appeal has been taken. , , , ,  0  ̂ _

Strike.— A  strike on lines o f  the D ulu th  St. R y .,  w hich began on  Sept. 9 
1912 was declared o f f  on  N o v . 6, the com pan y having w on out com plete ly . 
V . 9 5 ' p . 1206, 1331.

Interest. Outstanding. M aturity.
Q-J $3,500,000 Jan '14, 1%
Q-J 1,500,000 Jan ’ 14, 1%

5 g  M & N  2,500,000 M a y  1 193

S T O C K  A N D  B O N D S —  D ate.
C om m on , $3,500,000 ( $ 1 0 0 ) - - -------
P re f 4%  cu m ,$ l,5 0 0 ,0 0 0 ($ 1 0 0 )-------
D uluth  St R y  M , $2,500,000 . 1900 --------- v  -,n

gold  ($1 ,000 )____________ c* \ ln t . at C en t. T rust C o . ,  N . Y . ,  Trustee.
D ul St R y  gen M  $ 2 ,500 ,000 ,/ 1910 5 M -N  812,000 M a y  1 1930

gold  ($1,000) sk f d .......... c*\In t. at Central T r . C o . ,  N . Y .  Trustee.
Stock.— B oth com . and pref. aro listed on  N . Y . S tock  E xch . V . 90, p . 848. 
Bonds.— T h o m tgo. o f  1900 covers all tho m ileage o f  the D uluth  Strcot R y . 

the property  o f  the Lakeside St. R y . and o f  tho Superior R apid  I ra n s it  
having first been con veyed  to  the D uluth  St. R y . T h o gen. m tge. bonds are 
su b j. to  call on any int. day  at 105 and int. Rem aining bonds m ay be 
issued for additions, extensions, & c. T h ey  are guar., p. & i .,  b y  D u l.-S u p . 
T ra ct. C o . V . 90, p. 1296; V . 91, p . 276: V . 92. p . 186. . ^

Dividends.— On the pref. stock  4 %  p . a. is being paid. On co m ., 1st d iv . 
— 1 % — O ct. 1909. Sam o am ount quar. to  and incl. July  1910; in O ct. 
1910, \ lA % »  Sam o am ount quar. to  and incl. April 1913. In  July 1913 
reduced to  1%  (V . 96, p . 1772); O ct ., 1 % ; in 1914, J a n ., 1 % .

R O A D .— T h o system  em braces 82.43 miles o f  track  and includes all the 
lines in D ulu th  and Superior. 125 cars.

R E P O R T .— F or calendar years (report for  1912 In V . 96, p . 1224):
Gross N et D epre-  In t. A  P f.D iv . Com .D iv. Balance,

Year— ■Earnings. Earns, ciation. Taxes. ( 4 % ) .
1 9 1 2 -.$1 ,083 ,259  $453,072 $70,114 $219,296 $60,000 $175,000 dof.S71,338
1 9 1 1 -- 1.135,300 527,164 58,288 208,161 60,000 175,000 25,715

In 1912 carried 21,132,003 revenue and 3,716,619 transfer passengers, 
against 22,186,930 revenue and 3,787,791 transfer in 1911.

O F F IC E R S .— P ros., C . G . G oodrich ; V .-P .,  A . E . A m os; V .-P . & G en. 
H erbert W arren; Sec. & T reas., S. L . Reichert; Asst. S ec., E dm und 

Zacher.— V . 92, p. 186, 876; V . 93, p . 666: V . 94, p . 345; V . 9 j , p . 1206. 
1331, 1472: V . 96, p . 716, 1224, 1700. 1772.
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EAST LIVERPOOL, OHIO.
T R I -S T A T E  R A IL W A Y  & E L E C T R IC  C O .
Receivership.— On M a r. 18 1913 R .G . R ichards o f  S teuben ville  and  W . R  • 

W . G riffin  o f  E ast L iverpool were appointed  receivers b y  Judge D a y  o f  the 
Federa l C ou rt In C leveland , on  app lication  m ade b y  the Bankers T ru st C o . ,  
m ortgage trustee. T h e receivers will operate the properties o f  th e  E ast 
L iverp oo l T ra c . & L t . C o . and the Steubenville & E ast L iverpool R y . & L t . 
C o . T h e  receivership w ill n o t . It is stated , a ffect the operation o f  th e  elec
tr ic  ligh t and  railw ay com panies In P en n , and W . V a .,  controlled  through 
s to ck  ow nership (see V . 93, p . 165). I t  Is understood that a plan Is being 
p rep a red  b y  bondholders and creditors fo r  a  friendly  reorganization . V . 96, 
p .  864.

O R G A N IZ A T IO N .— Incorporated  in  O hio. Is  a  consolidation  o f  the 
fo llow ing com panies (V . 93, p . 165):
B eaver C ou n ty  (P a .) L ight C o . | Steubenville W ellsburg & W eirton  
M id lan d  (P a .) E lec. L t . & P ow . C o . R y . C o . (W . V a .) .
Steubenv.&  W ellsb . T ra c . C o . (O hio) | W e ll s b .E l .L t . , l I t .& P .C o .  (W . V a .)

Leases fo r  999 years the E ast L iverpool T ra c . & L t . C o . and the Steuben
v ille  & E a st L iverpool R y . & L t . C o . (O hio) and controls the O hio R iver 
Passenger R y . C o . through lease to  Steuben v. W ellsb . & W eirton  R y . for  90 
years. T h o  leases o f  the Steubenville & E ast L iverpool R y . & L t . C o . and 
the O hio R iver Pass. R y . m ay  be  term inated on  conditions expressed In 
leases. T h e  earnings o f  the leased com panies, after paying all fixed  charges, 
are distributab le on  stock  o f  T ri-S ta te  R y . & E lec . C o . ,  on  an agreed basis, 
prior to  d istribution  on  stocks o f  leased com panies. T h e com bin ed  com 
panies ow n and operate electric railw ays, electric lighting and pow er plants 
a long the O hio R iver In O hio, Penna. and W est V a ., and the railw ay suspen
sion bridge betw een E ast L iverpool and Chester, W . V a ., and control 
through sto ck  ow nership, the railw ay bridge betw een Steubenville and 
M id d le  F erry , W . V a . T err itory  served extends from  W ellsburg, W . V a ., 
u p  the O hio R iver  to  R ochester and B eaver, P a ., a  distance o f  60 m iles. 
A t  R och ester  connects w ith electric railw ay serving that territory and  a t 
W ellsburg w ith  line running to  W heeling and other W est V irginia points. 
Franchises range from  25 years to  perpetual.

In  Ju ly  1911 M unicipa l & G eneral Securities C o ..  L td .,  L on d on , offered  
a b lock  o f  1st M . and co ll, trust bonds at 9 5 % , w ith  a bonus o f  2 0 %  com . 
stock . V . 93 , p . 165. Pref. s tock  w as sold  a t $90 per $100 sharo.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $2 ,000 ,000 .....................................................  $2 ,000,000 .......................
P re f, $1 ,000 ,000  ($100) 6 % ________    575,800 ____________
First and co ll trust m tgo, $2,-1 1911 6 A -O  668,000 A p r  1 1950

500 ,000 , go ld , sinking fund\Int. a t Bankers T r . C o . ,N .Y .,T r u s .,o r  L on d . 
U nderly ing bond s (a b ou t)____ ______    1 ,500,000 ____________

Stock.— Preferred stock  d ividends are cum ulative from  Jan. 1 1913.
Bonds.— O f the unissued 1st & co ll, trust bon d s, $332,000 are for  corporate  

purposes and  $1,500,000 for  im p ts ., extensions, & c., under certain restric
tion s. S u b ject to  call on  or after A pril 1 1916 a t 105 and int. on  60 d a ys ’ 
n otice . Sinking fund  o f  1%  per annum  o f  bonds ou t, begins D e c . I  1915. 
B on ds are listed on  L on don  Stock  E xch ange. V . 94, p . 69.

R O A D .— C om bin ed  properties consist o f  abou t 115 m iles o f  standard  
gaugo single track .

O F F IC E R S .— P res., J . H . Pardee, N ew  Y ork ; V .-P . ,  E dw ard  M c D o n 
nell, E ast L iverp oo l; T rea s ., It. B . M arch an t, N ew  Y ork ; S ec ., T .  W - 
M o ffa t t ,  N ew  Y ork ; G en . M g r .,  W . R . W . G riffin .— V .  93. p . 165: V . 94 
p . 69; V . 96 . p . 864.

(1) E a st L iv e rp o o l T r a c t io n  & L ig h t .
Lease.— Is leased to  T ri-S ta te  R y . & E lec . C o . fo r  999 years. V . 93, p .  

163. A s  to  operation  b y  receiver, see a b ov e  and V . 96 , p . 864.
O R G A N IZ A T IO N .— Incorporated  in O hio on  Sept. 30 1905 and  is a 

consolidation  o f  the fo llow ing  com panies (see V . 81, p . 1791):
C eram ic C ity  L ight C o .
Chester L ight & Pow er C o .
E ast L iverpool R y .
E a st L iverpool B ridge C o .
E a st L iverpool & R o ck  Spgs. S t. R y . 
E astern  O hio R R .

S T O C K  A N D  B O N D S —  D ale.
C om m on , $2 ,500 ,000  ($100 )________
P ro f., 5 %  n .c . ,$500,000 ( $ 1 0 0 ) -------

G lasgow  R R .
Island R un C oa l C o .
P eop le ’s L ight & P ow er C o .
U nited P ow er C o .
W ellsvlllo  E lectric  L ight C o .

|T h o  R o ck  Springs Park .
Interest. Outstanding. M aturity. 
________  $2,500,000 .............

X HU., U /O U.V.,-POUU,UUU -------  -------------  500,000 -------------------
F irst m tg e ., $3 ,000,000 , g o ld ! 1905 5 g M -N  2,850,000 N o v  1 1925

($ 1 ,0 0 0 ).  .................... ........... c / I n t .  a t  U nion  T ru st C o .,  P ittsburgh, T rustee
E a st L iverp oo l R y  first m tg e ............ .. 5 %  150,000 June 1 1917

Bonds.— O f the $3,000,000 first m ortgage o f  1905, $150,000 are reserved 
to  retire like  am ount o f  E ast L iverpool R y .  bon d s. A re  su b ject to  call on  
an y  interest d a te  a t 105.

R O A D .— O wns and operates 35 .85  m iles o f  track  in and betw een E ast 
L iverpool and  W ellsvillo . Standard gauge, 73-lb . girder and T  rail A t  
W ellsville  con n ects  w ith tho Steubenville & E ast L iverpool R y . & L ight C o  
and a t E ast L iverpool w ith the O hio R iver Pass. R y . B y  tra ffic  agree
m ents w ith  these tw o com panies operates a through line betw een Stouben - 
v llle , O .,  and  B eaver, P a . 55 cars.

O F F IC E R S .— Pres. & T rea s ., E d w ard  M cD on n e ll, E ast Liverpool* 
V . -P . ,  C . A . Sm ith. Chester, W . V a .; S ec ., G oo . H . Faulk; G en . M g r  W  
R .  W . G riffin .— V . 81 . p . 1791; V . 82 , p . 804; V . 90, p . 1490; V . 93, p .  163!

(2) Steubenville & East Liverpool Railway & Light Co.
Lease.— Is leased for  999 years to  T ri-S ta te  R y . & E lec . C o . V . 93, p .165 .
A s  to  operation  b y  receiver, see a b ove  and V . 96 , p . 864.
O R G A N IZ A T IO N .— In corp . in O hio A pril 1906 as successor to  th e  Steu- 

benvillo  T ra c . & L ight C o .,  w hich in  Jan. 1901 had taken over tho Steuben
v ille  G as & E lec . C o . and tho Steubenville T ra c . C o . O wns the Pleasant 
H eigh ts lino. L ight franchises  perpetual; street railw ay franchises  expire 
1925 to  1928. B on ds listed on  the P h iladelphia Stock  E xchange.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $3,000 ,000  ( $ 1 0 0 ) - - . - -  — _____  $3,000,000 . . . . . . . .  1
First m ortgage, $3 ,000,000

($1 ,000 ), g o ld  .................c
Steuben T ra c  & L t 1st m tge, 

$1 ,000 ,000  ($1 ,000 ), g - - c *

! 9 ° 7 S J-J  2 ,210,000 Jan 1 1927 
In t. a t C om m ercia l T r . C o .,  P h ila ., T rustee.

5 g  M -N  790,000 M a y  l  1926 
Int. a t M etrop olitan  T r . C o .,  N . Y . ,  T rustee 

Bonds .— O f tho now  $3 ,000,000 bonds, $790,000 are reserved to  retire 
prior lions. C a n n ot be  called . Steubenville T ra c . & L ight b on d s are 
guaranteed , principal and  interest, b y  A m erican  G as C o .

R O A D .— O w ns and operates 41.04 miles o f  track  in and betw een Steu
benville  and T o ro n to , thence to  W ellsville. 85-lb . rail. 17 closed  and 14 
open  cars. A lso  electric-light and gas plants and pleasure park o f  85 acres.

O F F IC E R S .— Pres. & T rea s ., E d w . M cD on n e ll; S ec., G eo. II Faulk* 
G en . M g r .,  W . R .  W . G riffin .— V . 93, p .  165. ’

(3) Ohio River Passenger Ry.
L ease .— Is leased to  the Steubenville W ellsville  & W eirton  R v  C o  for  

90 years. J
O R G A N IZ A T IO N .— Incorporated  in  Pennsylvania .

s  ̂ 0 £iKn n ™ ™ B£ i £ P S—  D a le- In terest- Outstanding. M aturity .S tock , $1,000,000 ($5 0 )............. ...................................  $1 ,000,000 _
F irst m tge, $1 ,000 ,000 , g o l d .-  1907 5 J-J 1,000,000 Jan’ l ’ 1957

R O A D .— C on n ects  R ochester and  B ea ver, P a ., and East L iverpool O . 
L en gth  o f  line , 22.48 m iles.

O F F IC E R S .— Pres, and T reas ., E d w . M cD on n ell; Sec A  Baron - 
G en . M g r . W . It. W . G riffin , all o f  E ast L iverp oo l. ‘ ’

EASTON, PA.
NORTHAMPTON TRACTION CO.

. i . 0 ^ G A N I Z A T I 0 N *— In corp . in Penn. O ct. 3 1902 as a consolidation  o f  
th e  E aston  & N azareth R y . and E aston  T a ta m y  & B angor Stroet R v  
O wns practica lly  all the stock  ($1,250,000) o f  tho N orth a m p ton  E a ston  & 
W ashington  Traction  C o . Franchises perpetual.

s .S & ? iF o $ w )  5 ° o T D 3 ~ . .

N orthern  T ra c  rer & cons M ...............  5 %  nnn non Tan i in  to
N -E  & W  1st M  $5,000,000 g l 1910 5 %  544 000 M a v l  1950

($100,$500 ,$1 ,0 0 6 ) s f .c * t f /B a n k e r s  T'rust C o . ,  N ew  Y o rk , T ru stee . *

Bonds.— A  sink, fund  o f  10%  o f  net earns, is n ow op er . on  N orth a m p ton  
T ra c . 1st M . bon d s, bu t bon d s can n ot b e  called . N orth a m p .-E ast. & W ash 
T ra c . b on d s are callab le, In w hole or  in part, on  or after M a y  1 1915 until 
1925 at 110; thereafter until 1935 a t 107 X\ thereafter until m aturity  at 105 
and Int. M tg o . is closed . Sink, fund 1%  annually o f  avgo. am ount o f  all 
b on d s  ou t from  1915 to  1925; 1 X %  to  1940 and 2 %  thereafter. B on ds 
are uncond itionally  gu ar., p . & i . , b y  N orth a m p . T r . C o . (V . 92, p . 726 ).

E A R N IN G S .— C om bin ed  earnings fo r  year ending O ct. 31 1913 gross 
$186,687; n et. a fter taxes, $80 ,654 . ’ K

R O A D .— T h o  N orth a m p ton  T ra c . C o . operates 25 m iles o f  track  from  
E a ston  t o  T a ta m y  and from  T a ta m y  to  N azareth  and B an gor, ch ie fly  on> 
priva te  r ig h t-o f-w a y , w hile the N orth a m p ton  E aston  & W ash . T ra c  C o . 
operates 17 m iles o f  track  from  P hillipsburg, N . J . ,  to  W ash ington , N . J . 
T o ta l, 42 m iles o f  track  oper. Standard gauge; 65 , 70 and 80 -lb . steel rail

O F F IC E R S .— P res., D a v id  K ing ; T rea s ., W m . L . D oy le : G en . M gr 
W . O . H a y .— V . 92 . p . 726; V . 94, p . 1384. ’

EAST ST. LOUIS, ILL.
E A S T  S T . L O U IS  & S U B U R B A N  C O .— T ro lle y . (See m ap on  page  49 .)
R E O R G A N IZ A T IO N , & C .— A s per plan in  “ C h ron ic le " o f  D ec. 20 

1913, p . 1822, this com p a n y  was re-in corporatod  Jan . 7 1914 in D olaw are. 
In  place o f  the $7 ,000,000 pref. and $7 ,000 ,000  com . stock  outstanding 
o f  the old com p a n y , the now  capitalization  w ill be  as follow s: 6 %  5-ycar 
con vertib le  bon d s, $2 ,000,000 ; 5 %  cu m . pref. s to ck , $6 ,000,000 ; com m on  
s to ck , $6 ,000,000 . T h e  $2,000,000 bond s (part o f  an Issue o f  $3 ,000,000) 
w ill be  con vertib le  up to  July  1 1918 in to  an equal am ount o f  6 %  cu m . pref. 
s tock  and also 33 1 -3%  com m on  stock . T h e  5 %  pref. shares m ay  b e  ex
changed h a lf in to  6 %  cum . pref. (taking precedence ov er  the 5 %  jpref.) 
and  h a lf Into com m on  s to ck . See also V . 97, p . 1822; V . 98 , p . 155, 304.

T h e  old E ast S t. Lou is & Suburban C o . in A p ril 1906 absorbed  th o  A lton  
G ranite & St. L . C o . I t  ow ns all the stock  except d irectors ’ shares and all 
bonds o f  E ast St. L ou is  R y . C o . ,  the St. L . & East St. L . E lec . R y . C o . 
and  the E ast St. L ou is  & Suburban R y . C o .;  all the stock  o f  the A lton  
G ranite & St. L . T r . C o . ,  the A lton  G as & E l. C o . ,  the E ast St. L . L t . & P . 
C o .;  also all tho bond s o f  St. L . & B ellevillo E l. R y .  C o . Th ese com panies 
ow n and operate all electric railw ay lines In East St. Louis and A lton  and 
interurban lines to  B elleville, E dw ardsvllle , C ollin sv ille , C asoyv illo , O 'F a l
lon , L ebanon , B rook lyn , V en ice , M ad ison , G ranite C ity  and A lton , and th e  
on ly  electric line across the E ads B ridge— tho latter under a 50-ycar exclus
ive  con tract from  1902 to  operate cars over this bridgo. T h rou gh  arrange
m ent w ith  Illinois T ra c . C o . the interurban cars from  A lton  are run in to  
their term inal In St. L ou is. T h e  E ast St. Lou is L t . & Pow . C o . does entire 
electric lighting and pow er business in E ast S t. Lou is and has a con tract 
w ith the c ity  for  m unicipal lighting until 1920. A lton  G as & E lec . C o . does 
entire electric ligh t, pow er and gas business in A lton  and has a con tract fo r  
m unicipal lighting. A  largo coa l business is a lso carried on .

Franchises in E ast St. L ou is, E dw ardsvlllo , C ollinsville, C aseyvllle , 
O ’F a llon , Bellevillo and L ebanon  expire in 1947, 1948 and 1952, w ith the 
exception  o f  fiv e  m iles In Bellevillo expiring In 1919. T h e A lton  railw ay 
electric-light and pow er franchises  expire in 1948; the A lton  gas franchise  Is 
perpetual; G ranite C ity  and M adison  franchises  expiro in 1925; V en ice 
franchise  In 1920, B rook lyn  franchise  In 1921. T h e  interurban line to  A l
ton , outside o f  c ity  lim its, is entirely on  priva te  right o f  w ay. C ou n ty  
franchises  coverin g  rem aining suburban lines expiro from  1919 to  1948. 
E lectric light and pow er franchise  In E ast St. L ou is  expires 2008.

O f the stocks and bonds ow ned, the fo llow ing have been deposited w ith 
the St. Lou is U nion T rust C o . as collateral for  tho E ast St. Lou is & Subur
ban C o . collateral trust bonds. T h e  figures given  cover tho entire issues 
o f  bonds and all stock  except that o f  S t. Lou is & B elleville E lec . R y .,  250 
shares o f  E ast St. Lou is & Suburban R y . anti shares necessary to  qualify 
directors; also except $238,000 E ast St. L ou is  L igh t & Pow er C o . bonds.

Bonds. Stock.
E ast St. Lou is & Suburban R y . C o _________________ $3,834,000 $3,824,300
E ast St. Lou is R y . C o ...........................- .......................... -  1 ,799,000 1 ,805,500
St. Lou is & E ast St. Lou is E l. R y . C o .................... 500 ,000 499 ,500
St. Lou is & Belloville E l. R y . C o ........ ............................  750 ,000 .............
E ast St. Lou is L ight & P ow er C o ____________________  _______  733 ,200

$6 ,883,000 $6,862,500
Power.— E arly  In 1913 m ade con tract w ith  M ississippi R iver P ow er C o . 

for  suppiy o f  h ydro-e lectric pow er from  K eok u k  for  stroet ra ilw ay, light 
and pow er purposes.

T h e  capitalization  o f  th e  E ast S t. L ou is & Suburban C o . Is as follow s:
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

C om m on , $6,000,000 ($ 1 0 0 )________  ___________  See text -------------------
First pref, 6 %  c u m . .............................. ..................... See text
P ref, $6 ,000,000 ($100) 5 %  l ..................- ................. See text

cu m _________________________ J _
C on vert bon d s. S 3 .0 0 0 .0 0 0 ---  1914 6 %

1,000, $500 & $ 1 0 0 )__ /

F eb  T 4 ,  I X

See text Jan 1 1919

C ollateral trust m ortgage $8 ,
000,000 go ld  ($ 1 ,000 )___ c*

A  G  & St Lou is T ra c  C o  1st 
consol M , $3,000,000 gold
( $ 1 ,0 0 0 ) ______ _______„ C *

A lton  R y  & Ilium  first m tge 
$250,000 gold  ( $ l ,0 0 0 )- -c * .  

A lton  R y  G as & E lectric C o  
m ortgage $500,000 ($ 1,000) -
g o ld ........ ................ ................ c*

E ast St L  L t & P ow  1st M  
g , guar p  & 1 ( $ l ,0 0 0 ) - .c *

1902 5 g  A -O____  „  „ ____ 8 ,000 ,000  A pril 1 1932
Interest a t S t. L ou is U nion  T r . C o . ,  Trustee.

or  at E . W . C lark  & C o .,  Philadelphia. 
1904 5 g  F -A  2 ,376.000 A u g 1 1944
In t. a t Illinois S tate  T r . C o . ,  East St. L ou is, 

T rustee , or  a t  N ationa l C ity  B ank , N . Y  
1895 5 g  A -O  250,000 O ct. 1 1915

Interest a t M an h attan  T ru st, N . Y . ,  Trustee 
1899 5 g  A -O  250,000 O ct. 1 1939

In t. a t T rust C o . o f  A m erica . N . Y . ,  Trustee. 
N o  sinking fu n d ; bonds cannot bo  called . 

1910 5 J -D  238,000 June 1 1 9 4 0
In t . a t M ercantile  T r. C o.. St. Louis, T rustee 

Bonds.— C oll, trust bond s aro redeem able on  any  in t. d ay  a t 105 and 
Int. on 4 w eeks’ n otice . See V . 76 . P- 382. T h o  con vertib le  5s are con vert
ib le  any  tim e before  Ju ly  1 1918 in to  an  equal am ount o f  6 %  cum . pref. 
s tock  and In addition  33 1 -3%  in new com m on  stock . O f the $500,000 
A lton  R y .,  G as & E l. C o . bon d s, $250,000 are reserved for prior liens. O f 
the A lt . G ran. & St. L . T ra c . 1st con sols, $500,000 are reserved to  take up 
prior bonds. T h e  rem aining $124,000 bonds are for extensions and Im
provem ents. T h ey  aro also a lien on  tho property  o f  the A lton  G as Sc E lec . 
C o .,  w hich was ow ned b y  tho A lton  G ranite & St. L . Trac. C o .,  when the 
m tgo. was m ade. N o  sinking funds, bu t bonds are su b ject to  call on an y  
Int. date at 110 and Int. upon 90 d ays ' n otice . Last St. L . L t. & P ow . bonds 
aro g u ar., p . & 1., b y  en d ., b y  East St. Lou is & Sub. G o .,  callab le at 105 and 
in t. on  30 d a ys ’ notice. A u th . Issuo un lim ited , bu t additional bonds aro 
Issuable on ly  for  80 %  o f  tho cost o f  a d d ’ns and im p ts, and then on ly  when 
net earns, are at least I X  tim es Int. charge on  bond s ou t as well as those to  
be Issued. . ,

Dividends on Old Stock.— 5 %  per annum  was paid  quarterly on  pref. from  
Its Issue M a y  1 1906 up to  and  including N o v . 1913. On now  pref. 1 X %  
paid  F eb . 1914.

R E P O R T  (o f  operating com pan ies).— F or year ending June 30 1913, 
gross, $2,565,154: net, a fter taxes, $1 ,138,063 ; in t ., $584,432; pref. d iv .,  
$350,000; b a l., $203,631. In 1912, g /o ss , $2 ,336,283 ; net, a fter taxes, 
$1,037,692; in t ., $563,410; pref. d iv .,  $350,000; ba l., $124,282.

R O A D .— O perates 187.5 m iles o f  single track (o f  w hich 4 .8  oper. under 
trackage agreem ent). Has 153 passenger cars, 810 coal cars, 2 e lectric
and 2 steam  locom otives. , , „  _  ___

O F F IC E R S .— Pres., O . M .  C lark ; V .-P . ,  E . W . C lark; Sec. & A sst. 
T reas., G . L . E stabrook ; T rea s ., C . A . Pearson Jr.; A sst. S ec., T .  W . 
G regory . O ffice  or Suburban C o .,  C am den , N . J .,  operating com p a n y  a t 
E ast St. L ou is.— V . 83, p . 271, 687, 969 , 1170; V . 87, p . 812, 1089; V . 9 0 . 
n . 54; V . 91, p . 397; V . 92 , p .  1032: 1242; V . 94 , p . 1311; V . 96 , p .  417 ; 
V . 97. p .  238, 1822. 1898; V . 98 , p . 73 , 155, 304.

EAU CLAIRE, WIS.
CHIPPEWA VALLEY RAILWAY, LIQHT & POWER CO.
O R G A N IZ A T IO N .— Incorporated  in 1898 under the laws o f  W iscon sin . 

O wns the C hippew a V a lloy  E lec . R R .,  in w hich tho Eau C laire L igh t & 
P ow er C o . has been m erged . C om pa n y has surrendered its E au  C lair 
lighting franchise and operates under indeterm inate perm it as t o  lighting. 
Still holds railway franchise. _

On Jan . 1 1911 acquired the C h ippew a Fails W ater W orks & L tg . C o . and 
on  July  1 1911 purchased the M enom in ee EL L t . & P ow . (V . 92, p .  186). 

In  N o v . 1912 purchased the Spring Valley L igh t & P ow er C o .
S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity.

C om m on . $1,500,000 ($ 1 0 0 )............................................  $1 .100 .000Jan .,14. 2 %
P ref, 7 %  cu m , $ 5 0 0 ,0 0 0 ($ 1 0 0 )------- 7 Q -M  165.000 N o v . ’ 13 ,lJ*
First m ortgago, $2 ,000,000? 1907 5 J-J 1 ,455,000 Ju ly  1 1 9 2 4

($1,000) g o ld ____________ c*\ In t. at H arris T r . Sc Sav . B k ..  C h icago, T ru s .
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Bonds.— O f the now .'52,000,000 bon d s, $200,000 m ay be issued for 75%  
o f  cost o f  extension to  M enom in ee; rem ainder can  bo  issued for  7 5 %  o f  
cost o f  other perm anent extensions, add itions and  im p rovem en ts,provided  
net earnings for preceding year havo been tw ice annual interest charges, 
including interest on  bonds to  be issued. A re su b ject to  call on  and after 
July  l 1912 at 105 and interest, .$750 prior liens rem ain outstanding , but 
as sufficient proceeds havo been set aside from  salo o f  outstanding bonds to  
retire these, w o om it them  from  tho statem ent. Sinking fund begins 1913. 
V . 85. p . 1461.

Dividends.— D ividends o f  \ % %  each  are paid on  pref. quarterly . On 
c o m ., first d iv .— 2 % — paid Sept. 1909. In 1910, M a y , 6 % % ,  In 1611, 
J a n ., 5 % . In 1912, J a n ., 7 % ;  M a y , 2 % ; Ju ly , 2 % ; O ct ., 2 % .  In 1913, 
8 % .  In 1914. J a n ., 2 % .

E A R N IN G S .— F or year ending N o v . 30 1913, gross, $436,895; n et, a fter 
taxes, $217,440; in t. on  bon d s, $71,913; surplus, $145,526.

R O A D .— O perates 2 2 U  m iles o f  road  in E au C laire and C h ipp ew a  Falls, 
includ ing an Interurban lino betw een  them . O w ns all the w ater pow ers 
on  R ed  C edar R iver and does all electric lighting and pow er business in 
E au C laire, C h ippew a Falls, M en om in ee, E lk M ou n d  and A ltoon a , also 
furnishes current over 40-m ilo transm ission lino to  R edw ing G as & Electric 
C o . ,  w hich serves R ed w in g , L ake C ity  and  W abash a , M in n .

O F F IC E R S .— P res., O . II . Ingram ; V . -P . ,  John S. O wen; Sec. and G en . 
M g r .,  G eo. B . W heeler; T rea s ., B . A . B u ffin gton ; A sst. M g r .. A . E . P ierce 
Jr .— V . 85, p . 1209, 1461; V . 90, p . 697; V . 91, p . 1327; V. 92, p . 186, 321.

ELMIRA, N. Y.
E L M IR A  W A T E R . L IG H T  & R A IL R O A D  C O .— C ontrolled  b y  the 

U nited G as & E lec. C o .— See U nited G as & E lec. Corporation under N . Y .
O R G A N IZ A T IO N .— In corp . in N ow  Y ork  M a y  26 1900 as a consolida

tion  o f  all tho w ater, lighting, pow er and street railw ay properties in E lm ira. 
O w ns entire capital s tock  or Eim ira & Seneca L ake T ra c . C o . (also all bonds 
o f  this c o .)  R or ick ’s G len  Park A ssn ., and m a jority  o f  s tock  o f  W est W ater 
S t. U R . T h e  latter com p a n y  operated  under 999-year leases. In April 
1913 it was stated  that all franchises  havo at least 72 years to  run , while 
som o o f  them  are perpetual. In  Feb . 1910 was auth . to  acquire ail stock  
o f  M on tou r  Falls E lectric  L igh t C o .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on  $1,000,000 ($1 0 0 )------------- . . .  S I .0 0 0 ,000 D oc. 1 3 ,1 %
P rof 5 %  cum  $ 1 ,0 0 0 ,0 0 0 -- .................. 5 M -S  633.000 Sept. 13,2 M
W est Side R R  gold  first m tg e l 1894 5 g  A -O  355,000 O ct. 1 1914

($1,000) (closed  M )_ c _ c p t  l in t ,  at Chem ung Canal T r . C o . ,  E lm ira, l r .  
C hem ung C o  G as C o  1st M l  ori_ T , ,

(closed M ) _____________ c p t ]  _____ 6 %  307,000 July  1 1923
Elm ira W , L «  R R  1st M ______( 1 9 0 0  5 g  J -J  1,661,000 Jan. 119 49

gold  ($1,000 and  $ 5 0 0 ){ ln t . at U . S. M tg . & T r . C o ., N . Y . ,  T ru steo .
(closed M ) _______c * - c p t l  Sub ject to  call at 105 and interest.

E lm ira W , L &  R R  1st con  M l  1906 5 g  M -S  2,367,000 Sept 11 9 5 6
$ 5  0 0 0 ,0 0 0  ( $ 1 ,0 0 0 ) g c * c p t /I n te r e s t  at N ew  Y ork  T rust C o .,  T rustee. 

D eb  notes $1,250,000 gold  \ 1913 6 M -N  1,067,000 M a y  l 1914
($ 1 ,0 0 0 , $ 1 0 ,0 0 0  & $50,0 0 0 )c p t / ln t .  a t N ow  Y ork  Trust C o .,  Trusteo. 
B on d s—  O f E lm ira W ..  L t . & R R . 1st con s. M . 9 f  1906, $2,016,000 aro 

reserved for prior liens and  $617,000 for e x t ., im p ., & c. V. 83, p. 893; V . 86. 
p . 720. R em aining dob . notes will bo issued to  pay underlying bonds and 
for new  construction  and im provem en ts. D uring tho life o f  the notes n o  
additional 1st con s, bon d s are to  be issued and n o  new m tge. created w ith
ou t prov id in g  for notes.

Dividends.— On p re f., 2 H %  paid sem i-ann. from  Sept. 1907 to  and Inch 
S ept. 1913. On c o m .,  1st d iv .— 1 % — paid O ct. 1910. In 1 9 1 1 ,4 % . In
1912, Jan ., 1 % ; A p ril, 1 % ; Jun o, 1 % ; S ept., 1 % ; D e c .,  1 % . In 1913, 
M a rch , 1 % ; Juno, 1 % ; S ep t., 1 % ; D e c .,  1 % .

R O A D .— Com prises 45 m iles o f  singlo track in E lm ira and connectin g tho 
suburban tow ns o f  E lm ira H eights, S outhport and Ilorscheads, from  H orse- 
heads to  W atkins, v ia  M illp ort and M on tou r  Falls, to  Seneca Lake. 9o 
cars. 75 and 90-lb . girder rails. O w ns Roriclc G len  Park.

R E P O R T .— Earnings for  year ending Juno 30 1913, gross, $980,666; net, 
$411,978: in t ., $244,803; surplus, $167,175.

O F F IC E R S .— P res., R a y  T om pk in s; V .-P r .,  S. J . D ill; Sec. and T reas., 
C .  A . K olstad ; A ctin g  G en . M g r .,  F . II. H ill; A sst S ec .. H enry M organ , 
40 W all S t., N . Y .— V . 87 , p . 778; V . 92, p . 397; V . 95 , p . 176; V . 9b, p . l  156; 
V . 97, p .8 0 2 . _________

EL PASO, TEXAS.
FL  P A S O  E L E C T R IC  C O .— 'In corporated  in N ew  Jersoy and ow ns tho 

securities o f  the E l P aso E lec. R y . C o . and tho El Paso & Juarez T ra c  C o .,  
com prising practica lly  all tho electric lighting and tho ontiro street railw ay 
business o f  E l Paso, T e x .,  and Juaroz, M ox ico . R ailw ay franchise  in El 
P aso  expires in 1951; in Juaroz in 1988. L ighting franchise in El Paso ex
pires in 1952; in Juaroz in 1915. In  1909 increased pref. from  $500,000 to  
$1,000 ,000 . V . 90, p . 109. $112,500 co m . stock  is ow ned b y  P u b. Serv.
I n ^ j a(n 0 - 1 5  1913 the d irectors voted  to  o ffer stockholders $250,000 com 
m on  stock  a t par at c lose o f  business F ob . 1 . V . 96, p . 202.

S T O C K  A N D  B O N D S —• D ale. Interest. Outstanding. M aturity.
C om m on , $2,000,000 ($ 1 0 0 )- ............. Q -M  $2,000,000 D ec T 3 , 2%
P ref $1,000,000 6 %  n -c  ( $ 1 0 0 ) ------- 6 J-J t 1 .600.000 Jan '14 , 3%
C olla t trust m tgo $1,000,0001 1902 5 g  J-J 1,000,000 Jan 1 1932

($1,000) g o ld .................... c t f / I n t .  at State St. T ru st C o . ,  B oston , trustee.
Bonds.— C ollateral trust bon d s can n ot be called  and no sinking fund. 
D ividends.— First d iv .,  3 % ,  on  pref. s tock , was paid Jan . 12 1903; also 3%  

on  July 13 1903; 1094 to  Jan. 1914, in cl., 6 %  per ann. On c o m ., 1st d iv ., 
2 % ,  M ar. 1910; S ep t., 2; in 1 9 1 1 ,5 % ; In 1912, M a r ., 3 %  S ep t., 3 H % ;  in
1913, M a r ., 3 H % ;  In Juno 1913 began to.m ak o quar. d ivs. and paid 2 % ; 
also S ept., 2 % ; D e c .,  2 % .

E A R N IN G S .— O f com bin ed  com panies for 12 m os. end. D ec. 31 1913, 
gross, $886,880; n et, after taxes, $408,521; other Incom e, $9,235; interest, 
$48,015; pref. d iv s ., $60,000; com . d lv s ., $181,198; surplus, $128,542.

R O A D .— O perates 47 .5  m iles o f  track in and botw eon E l P aso, T e x .,  
and Juarez, M ex ico ; 77 cars; standard gaugo. W ill bu ild , it is reported, 
from  E l Paso to  F abens, 35 m iles.

O F F IC E R S .— P res., M arshall M . P h lnnoy; V .-P . ,  Josoph R em ick  and 
G u y  L . W eym ou th ; T rea s ., H enry B . Saw yer; S ec., Chester M . C lark; 
G en . M g rs ., Stone & W ebster M g t . A ssn .— V . 94, p . 559; V . 95, p . 616; 
V . 96, p . 135, 202 , 1556. _________

ESCANABA, MICH.
E S C A N A B A  T R A C T IO N  C O .
O R G A N IZ A T IO N .— R eorganization  in A u g . 1909 o f  E scanaba E lectric 

S t. R y . and E scanaba Pow er C o . D oes e lectric light and pow er businoss in 
E scan aba, G ladstone and W ells , M ich . Is a llow ed to  carry freight.

S T O C K  A N D  B O N D S —• D ate. Interest. Outstanding. M aturity.
Stock $500,000......... ....................... .. ..........$500,000 - - - - ----------------------
1st & ref m tg o  $600,000 gold  1 1909-----------5 J-J 365,000 See text

($ 1 ,0 0 0 ) ...................... c * . c p t / I n t .  at First Sav. & T rust C o .,  M ilw aukee.
Second  m ortgage_____________________  ___________  200,000 -------------------

B on d s—  O f 1st & ref. bonds, $225,000 are for additions and impts. at 80%  
o f  cost, under restrictions. Bonds mature $10,000 annually from 1914 to 
1933 incl., remainder in 1934. T h ey  aro subject to call at 103 and int. on 
any  int. date. Michigan Trust Co., Grand Rapids, trusteo. V .9 2 ,p .  1564.

E A R N IN G S .— F or year ending D ec. 31 1913, gross, $122,642; not, 
$59,835; in t ., $33,300; surplus, $26,535.

R O A D .— O wns and operates street railw ay In E scanaba and an intor- 
urban road to G ladstone, which was placed in operation  in July 1910. Power 
plant capacity , 1,300 h. p. A  now dam  on  E scanaba R iver, providing
3,000 additional h. p ., was com pleted  in sum m er o f  1912.

M g r
O F F IC E R S .— P res., J . K . Stack; V .-P .,  J . O . K irkpatrick ; Sec. & G en . 
g r ., P . L . U tley; T rea s ., M . N . Sm ith, all o f  E scan aba .— V .  92, p. 1564.

EUREKA, CAL.
H U M B O L D T  T R A N S IT  C O .
O R G A N IZ A T IO N .— Incorporated  In C aliforn ia  July  31 1903.

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity .
Stock  $1 ,000,100 ($100 )................................- - - - - -  $500,000 ............. .........
1st m tge $1,000,000 ($1,000)1 ------- 5 g  A -O  193,000 O ct 1 1934

g o l d ______________ c & r .n t f /U n io n  T rust C o . o f  San F ran ., Trustee.
Bonds are not su b j. to  call. A  sk. fd . o f  2 %  o f  bonds ou t began O ct. 1910. 
E A R N IN G S .— For ca l. year 1913, $87,480; in  1912, gross, $86 ,455 . 
R O A D .— Com prises 13 miles o f  track in c ity  o f  Eureka. 45 -60-lb . T  rails. 
O F F IC E R S .— Pres., W m . B utterw orth ; V .-P .,  O . P . P om eroy ; Sec. and 

T rea s ., H oraco It. H udson; M g r ., F . C . M orrison .

EVANSVILLE, IND.
E V A N S V IL L E  R A IL W A Y S  C O .
O R G A N IZ A T IO N .— Incorporated  in Indiana in A u gust 1907 to  control 

tho E vansville & Eastern E lectric I ty .,  the E vansvillo  & M t . Vernon E lec
tric R y . and  the E vansville  Term inal R y . On M a y  19 1913 absorbed these 
lines outright and acquired tho capital s tock  o f  tho H enderson T ra c . C o . 
and  tho O w ensboro C ity  R R . V . 96, p . 1488.

On A u g. 25 1911 the E vansville H enderson & O w ensboro R y . was incorp . 
in Indiana (com . stock  auth . and  o u t ., $50,000— ail ow ned b y  E vansv. 
R y s .: p re f., $250,000 au th ., $150,000 ou t.) to  build  a lino from  Evansville 
to  H enderson and u ltim ately  to  O w ensboro. N ow  com p an y  has leased 
0 /4  m iles o f  Illinois C entral tracks betw een E vansville  and H enderson and 
has electrified  sam e. Line was placed  in operation  from  E vansville  to  
H enderson July  28 1912. V . 93 , p . 730.

In April 1913 increased its auth . com m on  stock  from  $1,000,000 to  $2 ,
000 ,000 . V . 96, p . 1156. , , , . „  . ..

In 1913 the Indiana P . U. C om m , granted perm ission to  sell or h y p oth e
cate (a) $273,000 5-year 6 %  notes at n ot less than 7 5 % . and  (6) com m on  
stock  not to  exceed 50%  o f  the notes at n ot less than $20 a share, to  pay 
floatin g  d ebt o f  $204,732. &o.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on  $2,000,000 ($1 0 0 )....................................  $1 ,164,500 .......................
P ro f., $ 5 0 0 ,0 0 0 ,6 %  cu m _____ ______  J-J 354.900 ................... ..
F irst and refunding mort-1 1913 5 %  See tex t. 1953

gage $ 5 ,0 0 0 ,0 0 0 ............... t f /P it tsb u rg h  T rust C o .,  P ittsbu rgh , T rustee.
N otes_________________________ t f  1913 6 %  Seo text. A pril 1 1918
E van s & E  E lec  R y  1st m ort-f 1906 5 g  A -O  691,500 A p r 1 1936

gago, $750,000, gold  ($5 0 0 {In t. a t Am erican T rust & Sav . C o . ,  E vans- 
and $1,000 (closed M ) c * t f  I v illo or  P ittsburgh T ru st C o . ,  T rusteo. 

E vans & M t V Elec R y  1st M l 1905 5 g  A -O  350,000 O ct 1 1925
$350,000 gold  ($ 1 ,0 0 0 )--C *( Int. at A m er. T r . & Sav. C o .,  E v an sv ., T ru s. 

E vansv T erm  R y  1st m tgof 1908 5 J-J 300,000 Jan 1 1939
$300,000 gold ($ 1 ,0 0 0 )_ c tf {In t . at A m . T r . & Sav . C o .,  E v an sv ., T ru s. 
gu p  & i by  E vans R y s  C o - ( and Ills. 'I r .  & Sav. B ank, C h icago.
Stock and Bonds.— P ref. stock  can  be called  at an y  tim e at par. O f tho 

$5,000,000 m tge. bonds o f  1913, $1,331,500 aro sot asido to rotiro u n d erly 
ing issues, $2,868,500 for future requirem ents anil $800,000 aro im m ediately 
available, o f  which $273,000 were authorized in Sept. 1913 by  tho Indiana 
P . S. C om m ission . Seo V. 97, p . 802. O f the 6 %  notes, $273,000 a u th ., 
on ly  $185,000 had boon certified  up to Jan. 1 1914. 1 hoy aro secured by
$800,000 1st & ref. bond s. O f tho E vansville  & Eastern E lectric R y . bond s, 
$51,000 aro reserved for oxt. & im pts. at 8 5 %  o f  cost. A re sub ject to  ca ll, 
in w hole or in part, at 105 and interest on  any  interest d a y  upon 90 d a y s ’ 
notice; $2 ,500 is payable annually to  a sinking fund from  1910 to  1920; 
from  1921 to  1936 $5,000 per annum ; $10,000 bonds wore held in sinking 
fund Jan. 1914. Sinking fund  o f  $10,500 por annum  began  O ct. 1 1910 on  
E vansv. & M t . V er. E lec. R y .,  to  bo invested in ton bonds ann. at lOo. 
Subject to call at any int. period at 110. E vansv. T erm , bon d s are red . at 
105 and int. on  any int. day  at 60 days n otico . Sink, fund begins 1912.

E A R N IN G S .— For year ending D ec. 31 1913, gross, $252,825: net, 
$101,232: b on d , in t., $65,950; surplus, $35 ,282 . In  1912, gross, $223,247; 
net, $89,845; in t .,  $64,110; surplus, $25 ,735 .

R O A D .— T h o E vansville & Eastern road  consists o f  31 m iles o f  track 
from  N ew bu rgh (from  w hich point it enters E vansville  ov er  tracks o f  the 
E vansville Term inal R y .,  10 miles) to  G randview , including a 4-m ile branch 
to  R ichland. T h o  Evansvillo & M t . Vernon road consists o f  20 m iles ot 
track from  E vansville to  M t . Vernon. E v a n sv . H enderson & O w ensboro 
com prises 10H  m iles o f  track from  Evansvillo to  H enderson . Total lon0 th 
o f  lines, 7 1 H  m iles. First tw o roads d o  a freight business.

O F F IC E R S .— Pres., W . It. M cC u rd y ; V .-P . ,  W . A . K ocli; Soc. & T rea s ., 
C . II. Battln ; G en . M g r .,  W . A . C arson .— V . 90, p . 1362; V . 93, p . 730; 
V . 96, p . 1156, 1488; V . 97, p . 594, 802.

(1) H e n d e rso n  T r a c t io n .— A  trolley  road .
A cqu ired  b y  E vansville  R ys. In M a y  1913. V . 96, p . 1488. 
O R G A N IZ A T IO N .— Incorporated In K entucky F eb . 22 1907 as a su c

cessor to  tho H enderson C ity  R y ., sold  a t foreclosure on  l‘ ob. 18 1J07. In o  
old  railw ay had a 30-year franchise  grantod in  O ct. 1886, and also con ti o iled  
the Ilon derson  Ferry C o . ,  which has since boon so ld . V . 84, p . oUo. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

First*’ ^nm ’̂ tgago^ 10$150 ,666 / 1907 5 ' g A - O "  ^O&OOO A p r. 15 1927
($1,000, $500, $100) g o l d . - ( in t .  at O hio B k g. & Trust C o . ,  H enderson, 1’ r 
Bonds.— $127,000 bonds issued bu t $22,000 held In treasury . R em aining 

$23,000 are reserved for extensions and im p rovem en ts. S u b joct to  call on 
A pril 15 1917 and 1922 at 105. N o  sinking fu n d .

R O A D .— Operates 6 m iles o f  street railw ay. V . 90, p . 1363.
(2) O w e n s b o r o  C ity  R a ilr o a d .—-A trolley  road .
A cqu ired  b y  Evansvillo R ys. in M a y  1913, V . 96 , p . 1488. A n  exten 

sion dow n tho O hio R iver is con tem plated . V . Jo, p , l o u i .
O R G A N IZ A T IO N .— C hartered in 1886. Franchise runs till 1936 and 

gives exclusive rights to  operate street railw ay in said c ity .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstandina. M aturity. 

C om m on , $75,000 (par $ 5 0 )- -  - - - -  200 ,000 Jan. 1 1 9 3 21st m tge.', $200, ()0(L g o ld ! 1902 5 g J - J . . . .
($1 ,000), c& r, not red ------ /In terost at Lm iisvillo £ iu s t  Ocu, Trustee.

General m ortgage, $20 0 .00 0 . ( 1 9 1 0  ^ 6  M -N  ^OOjOOO ^ ^ 1 9 3 3
E A R N IN G S .— For fiscal year end. June 30 1913, gross, $73,669; not,

$2 R O A D  . - O w n s  15 miles o f  street railw ay in O w enst.oro and suburbs; 
56 and 70-lb . rail; 25 m otor cars, dou b le  G . E . 800. 5 trailers, - o  10-ton 
coal cars. Pow er house 600 k .w . ca p a city . V . JO, p. u o 4 .

E V A N S V IL L E  S U B U R B A N  & )N E V V B U R G H  R Y .
O R G A N IZ A T IO N .— Incorporated  in Indiana in D ec. 1888, w ith a per

petual charter. Pass, business hauled b y  e lectricity  an 1 fr elght by  st®am • 
D oes a car-lot freight and express business. H as private r ig h t-o f-w a y .

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity.

1st m ortgage, $500,000, go ld? 1901 5 g
($500 and $ 1,000) -  - c * t »  ^ n f m e r c e , -  N °Y .'
Bonds.—-A sinking fund  o f  $2,500 per annum  com m en ced  Ju ly  1 1910, 

w hich will retire bonds at 105. A ll or an y  part o f  bonds redeem able 
after 15 years at 105. $7,500 havo been retired. $2,500 havo boon called
for paym ent on  Ju ly  1 1913. V . 96, p . 1365.

E A R N IN G S .— F or yr . ond. June 30 1913, gross, $123,296; not, $40 ,419 .
R O A D .— O perates 25 miles o f  track  from  E vansvillo to  N ew bu rgh , w ith 

a branch o f f  tho m ain lino through Stevens Station and Chandler to  B oon - 
vllle; has also 5 miles o f  side-track; to ta l, 30 m iles. 70 -lb . T  rails.

O F F IC E R S .— P res., F . W . C ook ; V .-P . & T reas ., L ee H ow ell; Sec. & 
G en . M g r .,  G us M ulhausen.— V . 83, p , 271; V . 96, p . 1365.

FAIRMONT, W. VA.
M O N O N G A H E L A  V A L L E Y  T R A C T IO N  C O .
O R G A N IZ A T IO N .— O rganized in W . Va. on  M a y  18 1912. Is a c o n 

so lida tion  o f  Fairm ont & Clarksburg T ra c . C o . ,  F a irm ont & N orthern  
T ra c . C o . and C larksburg & W eston  E lec. R y . Owns and con trols  ontiro 
street railw ay business in  Fairm ont and C larksburg (incl. ontiro electric- 
light and pow er business in Fairm ont) and an Interurban road  connectin g 
tho tw o cities, w ith branches extending to  various cities and tow n s, b ran- 
chises in Fairm ont are perpetual. In other cltios and tow n s extend for .>0 
years, the shortest expiring in 1952. Interurban are on  private  right o f  
w ay. Franchises over cou n ty  roads and bridges in M arlon  and H arrison 
counties aro perpetual. .
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On Feb. 1 1911 the Fairmont & Clarksburg Trap, took over the Fairmont 
& Mannlngton Trac. Co. (10 miles), and lias acquired 7,(100 shares of stock 
(76% ) and .'$529,000 of total issue of .$600,000 1st M . 5 %  bonds of said co. 

ST O C K  A N D  B O N D S—• D a le . In te res t. O u ts tand ing . M a tu r i ty .
Common, $5 ,000,000_________ ______  ________  $5,000,000 Oct’ 13, 1)4 %
Pref, 5 %  (cum .), $ 2 ,5 0 0 ,0 0 0 .____  F -A  2,040,300 Feb '14, 2 )4
First & ref M , $15,000,000, Kl 1912 5 J-D 2,500,000 June 1 1912

($500 & $1 ,000)____ c*&r*/Fidolity Tr. C o ., Balt., Trus. Int. in N . Y .
Fairm & Olarksb 1st M , $2,-1 1903 5 g A-O 2,500,000 Oct 1 193 8

500,000, gold ($ l ,0 0 0 ) ..c * /ln t .  at Guaranty Trust C o ., N . Y . ,  Trustee. 
Bonds .— Of the 1st (& ref.) bonds, $2,500,000 are reserved to retiro prior 

liens and $10,000,000 arc for add’ns and extens. under certain restrictions. 
Red. at 105 and int. on any int. day on or after Juno 1 1922. See V . 94, 
p. 1508. Fairmont & Clarksburg 1st mtge. bonds subject to call, beginning 
O ct. 1913, at 105 and int. Listed on Philadelphia Stock Exchange.

D iv ide nds.— 5 %  is being paid on tho pref. stock. Initial dlv. on com
mon— 2 % — paid Jan. 1913; July 1913, 1 )4 % : O ct., 143% .

E A R N IN G S .— For year ending June 30 1913, gross, .$902,938; net, 
$538,259; interest, $250,000; balance, $288,259.

R O A D .— Operates street railways in Fairmont, W . V a ., and in Clarks
burg. W . V a ., and an interurban lino of 25 miles connecting the two with 
various small branch lines; also lines from Fairmont to Fairview, 14 m 
Clarksburg to Bridgeport, 7.6 in., and Clarksburg to Weston, 24 m .; total, 
track in operation, 108 miles. Other extensions aro contemplated. Fair
mont & Mannington operates 16 miles. Standard gaugo. 80-lb. 1 rail.

O F F IC E R S __pres., S. L . W atson, Fairmont; V .-P ., J. II. Wheel
wright Baltimore M d.; Sec. & Treas., Walton Miller, Fairmont; Gen. 
M gr Jas O Watson. Fairmont.— V . 94, p. 827, 912, 1384, 1508, 1627; 
V . 95, p. 176; V. 96, p. 1840; V . 97, p. 1115.

FARGO, NORTH DAKOTA.
FAR GO  & M O OR EH EAD  ST R E ET R A IL W A Y  C O .— A trolley road. 
Stock is all owned by Consumers’ Power Co. of Minnesota. 
O R G A N IZ A T IO N .— Incorporated 1902 in North Dakota. InJune 1912 

now 25-vear fran ch ises  were granted in Fargo, Moorehead and Dilworth. 
Stock $300,000 ($100) issued. Bonds authorized and outstanding, $200,000 
($500) 20-ycar 5 %  1st intgo. and $100,000 ($500) 6 %  20-year 2d mtge.; 
both Issmcs duo 1925; int. J.-J. and subject to call after 5 years at 105; prin
cipal and int. payablo in gold, 1st mtge. bonds at Stato Bank of Chicago, 
trustee; 2d mtge. bonds at Northwestern Trust C o ., St. Paul, M inn., trus
tee. Operates in Fargo, N . D ., and Moorehead, M inn., and an interurban 
to Dilworth, M inn., a total of 15 miles. Standard gaugo. 70-lb. T  rail.

E A R N IN G S .— For 12 mos. ending July 31 1913, gross, $111,977; net, 
341,591. ___________ ______________

FISHKILL-ON-THE-HUDSON, N. Y.
F IS H K IL L  EL E C TR IC  R A IL W A Y  C O .— A trolley road.
Leases tho Citizens’ St. R R „  L. & P. at a rental of $8,255 per annum. 
ST O C K  A N D  B O N D S—• D ate . In te res t. O u ts tand ing . M a tu r ity .

Stock,.$50,000................. - ........................ - .............  $50,000 ............... ..
First mortgage, $50,000______ 1895 6 J-J 50,000 July 1915

E A R N IN G S .— For year ending Juno 30 1913, gross, $61,753; net, $21,
231; charges, $17,526; surplus, $3,705.

R O A D .— Owns4M  and leascs3 miles. Total, 7H  miles.
O FF IC E R S.— Pres., John T . Smith; V .-P ., W . J. Conklin; Sec., W . If. 

Southard; Treas., G . W . Patterson.

FITCHBURG, MASS.
F IT C H B U R G  & LEO M IN STER  ST R E E T R Y .
In April 1905 absorbed tho Leominster Shirley & Ayer Street Ity. through 

exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
R R . Commission sanctioned incroaso in stock from $450,000 to $700,000, 
now stock to bo issued at 110. Company thon petitioned Commission to 
allow stock to be issued at 100 (V . 85, p. 722) but In Sept. 1908 Commis
sion denied application. V . 87, p. 812.

ST O C K , B O N D S, &c.—  D ate . In te res t. O u ts tand ing . M a tu r ity .
Stock $700,000 ($100) - - - - - - - ..................................... $450,000 See text.
Fitch Sc Leo 1st mtgo ($500),! 1897 5 A-O 150,000 April 1 1917

$150,000 ------------------ - - - - c l  Interest at First National Bank, Boston.
Fitch & Leo con mtgo, $350,-1 1901 443 F-A 150,000 Fob 11921

000 ($1,000)----------- - - -------- (Int. at Boston Safo Dep. & Tr. C o ., Trustee.
L S & A 1st mtge, $100,000 1905 5 g F -A  100,000 Fob 1 1921

gold ($1,000)------------------ c* j Int. at Boston Safo Dep. Sc Tr. C o ., Trustee.
,, , T ,„ ,IG u a r . p. & i. by Fitch. & Loom. Street Ity.

Curront liabilities Juno 30 1912_____________________  735,154 ____________
Bonds.— O f tho now consol, mtge. $150,000 aro reserved to retiro tho 

1st mtgo. at maturity.
D iv id e n d s .— For many years up to and includin 

on to 1912-13, 6 %  per annum.
R O A D .— Owns 40.7 miles of track. Road extends to Leominster, 

Lunenburg, Shirley and Ayer. 30 closed passonger cars, 25 open passenger 
cars, 3 express cars and 5 snow plows.

E A R N IN G S .— For years ending Juno 30 1913 and 1912:

1900-01, 8 % ; from then

1913. 1912.
Gross.......................... $319,963 $305,140
N o t ............................  111,247 109,540
Int., taxes, See____ 74,224 71,137

O FF IC E R S.— Pres., Supt. and Purch. Agent, W . W . Sargont; V .-P . 
II. I. Wallace; Clerk and Counsel, C . F . Baker; Treas., R . N . Wallis, all of 
Fitchburg.— V. 80. p. 1478; V . 85, p. 468, 722; V . 87, p. 812

, ,  , , ,  1913. 1912.
Dividends p a id .. $27,000 $27,000  
Balance, surplus

for year...............  10,023 11,403

FOND DU LAC, WIS.
EASTERN  W ISC O N SIN  R A IL W A Y  & L IG H T .— Trolley. 
O R G A N IZ A T IO N .— Incorp. in Wisconsin on Sept. 23 1903 as a consoli

dation of the Fond du Lac St. R y . Sc L t. Co. and tho Fond du Lac & Oshkosh

ST O C K  A N D  B O N D S.—  D ate. In te res t. O utstand ing. M a tu r ity .
Stock $500,000 ($100)...........................  ....................  $500,000 In 1913, 6%
Fond du Lac St Ity & L mtge) 1899 5 g J-J 187,500 July 11924

$250,000 ($500) g -r& c*n tf(In t. at N at. Exch. Bank, Milwaukee.
1st mortgage $1,500,000 gold! 1903 5 g A-O 1,190,000 Oct 11923

($ 1 ,0 0 0 )_______________c *tf /In t. at First Sav. & Tr. C o ., M ilw ., Trustee.
Bonds.— $207,000 1st M . bonds aro reserved for prior liens and $103,000 

aro in treasury. Bonds aro subject to call on any int. date at 103 and int. 
upon 6 m os.’ notice. The Fond du Lac St. R y. & Lt. bonds cannot bo 
called. 1 hoy aro guaranteed p. Sc i. by tho Eastern W is. R y. & Lt. Co.

D iv id e n d s .— 4 %  per annum has been paid from 1907 to 1912 incl. In 
1913, 6 % .

R O A D .— Operates 27 miles of track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T  rails.

E A It N IN  G S . — F °r y  ear ending Juno 30 1913, gross, 8316,145- net, aftor 
taxes, $115,441; int. (not), $56,482; surplus, $58,959. In 1911-12, gross, 
$296,345; net, after taxes, $114,986; Int. (not), $52,761; surplus, $62,225 

O FF IC ER S.— Pres., I I . F.W hitcom b. Milwaukee: V .-P ., J. F . Pritchard! 
Manitowoc, W is.; Sec. & Treas., H . F . Whitcomb Jr., Milwaukee; Gen. 
M a n ., J. P. Pulliam.— V . 87, p. 346; V . 88, p. 1252.

(1) W isconsin Electric R y.— A  trolloy road.
O R G A N IZA T IO N  j— Incorporated Aug. 16 1908 In Wisconsin and 

succeeded the Winnebago Traction C o ., sold at foreclosure Aug. 6 1908 
as per plan In V. 85, p. 655. Latter company was a reorganization of 
Citizens’ Traction Co. in 1900. Eastern Wisconsin Ry. Sc Lt. Co. owns 
stock and guarantees bonds of the Wisconsin Elec. R y. V . 88, p. 1255. 
Franchises  explro 1932.

STO C K  A N D  B O N D S—  Date. In te res t. O u tstand ing . M a tu r ity .
Stock $350,000.................................... - ..........................  $350,000 ............. __ _
1st mtgo $1,500,000 gold) 1908 5 F-A  801,000 Aug. 1 1938

($500 and $ l ,0 0 0 ) - .c * t f /ln t .  at Wisconsin Trust C o., M ilw ., Trustee.

Bonds .— Bonds are subject to call at 105 on 6 weeks' notice.
E A R N IN G S .— 'For year ending June 30 1913, gross, $202,428; net, after 

taxes, $62,990; int. charges (net), $38,837; bal., $24,154. In 1911-12, 
gross, $194,494; not, after taxes, $56,026; int. charges (net), $39,138; 
bal., $16,888.

R O A D .— Owns 46 miles of road— 18.5 miles to Oshkosh, 26.5 miles of 
interurban raod running from Oshkosh to Neohah and to Omro and 1 mile 
in Neenah.

O FF IC E R S.— Pres., II. F . Whitcomb; V .-P ., Clement C . Smith; Sec. & 
Treas., II. F. Whitcomb Jr., all of Milwaukee; Gen. M a n ., J. P. Pulliam. 
— V . 87, p. 348, 481; V . 88, p. 1255.

FORT DODGE, IOWA.
FO R T D OD G E DBS M OINES & SO U TH ER N  R R .-

Industrlal”  section.
-See “ Railroad and

FORT SCOTT, KAN.
T H E  FO R T SC O T T  G A S & E L E C TR IC  C O .
Plant is being entirely rebuilt.
O R G A N IZ A T IO N .— Incorporated in Kansas in 1900, and is successor 

to the Fort Scott Electric Light & Power C o ., Citizens' Electric Street R y ., 
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franch ise  expires 
April 23 1922.

ST O C K  A N D  B O N D S—  D a le . In te le s t. O u ts tand ing . M a tu r i ty .
Stock $350,000 ($ 1 0 0 )._____________  ________  $350,000 .................. ..
1st mortgage $250,000 gold) 1903 5 g A-O  185,000 April 1 1922

($500), sinking fund------ c * /In t . at Chicago Title Sc Trust C o ., Trustee.
New mortgagq, $350 ,000-------1 -------- 6 %  289,000 ____________

($500)-----------------------------------/ Int. at Vandeventer Tr. C o ., St. Louis, M o.
Bonds .— Of the $250,000 I s t M . auth., $50,000 are reserved for extensions 

and $15,000 have been retired. The following amounts are payablo annu
ally to a s in k in g  fu n d :  In 1908 and 1909, $3,500 per annum; in 1910 and 
1911, $4,000 per annum; in 1912 and 1913, $4,500 per annum; in 1914 and 
1915, $6,000 per annum; in 1916 and 1917, $7,000 per annum; and from 
1918 to 1921 Inclusive, $10,000 per annum.

E A R N IN G S .— For calendar year 1910, gross, $65,000; net, $33,000.
R O A D .— 7 miles of track in Fort Scott. Gauge, 4 ft.; 45 to 80-lb. T  rails.
O FF IC E R S.— Pres., J. E . M cKinney, St. Louis; \ .-P ., R . E . L. Winter, 

St. Louis; Sec.-Treas. & Gen. M a n ., F. D . M artin, Ft. Scott.— V .77 ,p .l294 .

FORT SMITH, ARK.
FORT SMITH LIGHT & TRACTION CO.
Standard Gas & Elec. Co. (V . 93, p. 1327) owns $949,900 com ., $798,700 

pref. stock, $150,000 1st M . bonds and $300,000 dob. 6s of the company.
O R G A N IZ A T IO N .— Incorporated in Arkansas on April 13 1903 as a con

solidation of the Ft. Smith-Van Buren Light & Transit Co. and th e T . Smith 
Trac., lit. & Pow. Co. Owns all physical property, contracts, rights and 
franchises of Van Buren Fuel & Light Co. (now dissolved). Does the entire 
electric-light, gas and street railway business of the city, and the electric- 
light and gas business of Van Buren; operates an interurban line between 
Ft. Smith and Van Buren. Street railway and electric-light franch ises  
in Ft. Smith expire in 1955; gas in 1953. Gas and electric light franch ises  
in Van Huron expire in 1957.

City Council Dec. 16 1912 fixed the price of gas at 25c. per 1,000 cu. ft .,  
but company obtained a court injunction, and subsequently the ordinance 
was rescinded.

ST O C K  A N D  B ON DS— • D ate. In te re s t. O u ts tand ing . M a tu r i ty .
Common, $1,500,000 ($100)........................... . .............. $950,000 .......................
Pref $5,000,000 ($100) 7 %  cum--------  Q-J 15 1,410,000 See text
First mortgage $6,000,000 g( 1911 5 g M -S  2,700,000 M ar 11936

s t  ($500 and $1 ,000)____c * iln t . at Illinois Trust & Savings Bank, Chic.,
( Trustee, or at agency of co. in N .Y .  or Bos. 

Debenture notes, $ 3 0 0 ,0 0 0 .. .  1913 6 M -N  300,000 M ay 1 1918
Stock and  Bonds.— Pref. stock Is red. at any time after 3 years from issue 

at 110 and accrued dlv. Remaining 1st M . bonds can only be Issued tor 
75%  of cost of additions, Improvements and extensions under certain re
strictions. See V. 92, p. 956. Subj. to call as a wholo or in part on any 
int. day at 105 and int. Cash sink. fd. of 1%  yearly 1914 and 1915, 144%  
yearly 1916 to 1918, 2 %  yearly 1919 to 1923 and such amounts thereafter 
as by July 1 1935 will make total sk. fd. 4 0 %  of bonds certified. V . 92, p. 
956. Bonds are listed on N . Y .  Stock Exchange. V . 94, p. 487.

D iv idends.— 'Prof, is cum. from Jan. 1 1912. 1st div. on pref.— 1 )4 % —  
paid April 15 1910; July, 1 )4 % ; O ct., l% %  and 1 )4 %  quar. since to and 
including April 1913; July 1913, none.

E A R N IN G S .— For year ending Sept. 30 (V . 97, p. 1733):
Sent. 30 Gross N e t (a fte r In te rest General P referred Balance,

Year—  Incom e. Taxes). Charges. In te res t. D iv id e n d . S u rp lus .
1912-13............$591,970 $209,674 $139,800 $12,770 $49,350 $7,754
1911-12............  612,742 242,227 131,919 11,974 89,260 9,074

R O A D .— Owns and operates 31 miles of track on 12 miles of streets in 
Ft. Smith and suburbs. Standard guago, 60-lb. and 80-lb. T  rail. 58 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti
ficial gas, with 68 miles of mains, and electric power and lighting plant—  
generating capacity, 5 ,350 horse-power and pole line of about 130 miles.

O FFIC ER S.— Pres., A . S. Huey; V .-P ., II. M . Byllesby: Sec., Jas. 
Brizzolara; Gen. M gr. & Treas., II. C . Iloagland; Aud., N . I. Garrison; 
M grs., II. M . Byllesby Sc C o ., Inc.— V . 88, p. 505; V . 90, p. 236, 303, 372; 
914; V . 92. p. 881, 956, 1032, 1178, 1636; V . 94, p. 487; V . 95, p. 47; V . 97, 
p. 298, 1733. __________

FORT WAYNE, IND.
FT. WAYNE & NORTHERN INDIANA TRAC. CO.—A trolley road.
Controlled by same Interests as tho Ohio Electric R y. and tho Terre 

Haute Indianapolis & Eastern.
O R G A N IZ A T IO N .— Incorp. in IndianaonFeb. 13 1911 to take over the 

Ft. Wayne & Wabash Valley Trac. Co. per plan in V . 92, p. 394, 594. 
Tho Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies:
Ft. W ayne Bluffton & Marion Tr.Co. 
Ft. W ayne El. Lt. & Power Co.
Ft. W ayne & Southw. Trac. Co.
F t. Wayne Traction Co.
Lafayette & Logansport Trac. Co.

Lafayette Street Ry.
Loganspori Railway Co.
Logans. Roch. & Nor. Trac. Co. 
Wabash-Logansport Traction Co. 
Wabash Rvier Traction Co.

Furnishes electric light in Ft. W ayne, Roanoke and Delphi: municipal 
franch ises  extend to 1935 and 1998, except in Ft. Wayne, which tor more 
than )4 of street railway are perpetual, the balance being for outlying exten
sions and extending to 1937. Lighting franch ises  in Ft. W . extends to 1935. 
$1,000,000 com ., $1,000,000 pref. and $1,000,000 1st and ref. bonds of 
the Ft. Wayne & Nor. Ind. Trac. were issued tor $1,500,000 new cash. 
Holders of Ft. Wayne Sc Wabash Valley com. received only 44 .44%  in the 
com. stock of the Ft. Wayne & Nor. Ind. Trac.; holders of pref. received 
$ for $, but had to pay $17 50 per share In cash.

STO C K  A N D  B O N D S—  D ate. In terest.
Common, $4,000,000 ($ 1 0 0 )......................... _ ...........
l>rcf,6%(cum ),$4,000,000($100) . . .  Q -M
1st & ref mtgo $ 1 5 ,0 0 0 ,0 0 0 --. 1911 5%
Ft W  & W Val Tr 1st cons M l 1904 5 g M -S

O utstand ing. M a tu r ity .  
$4,000,000 ......................

2.500.000 See text
1.195.000 M ar 1 1931
6.966.000 M ar 1 1934

$7,500,000 gold ($1,000) c * jln t . at Commercial Tr. C o ., Phila., trustee. 
Ft W & W  Vail Tr car trusts—

Series “ A "  ($1,000)...........................  5 F-A 50,000 See text
Series “ B ” ($ 1 ,0 0 0 )..................... 5 M -S  20,000 See text

Wabash Riv Tr Co 1st m tge/ 1901 5 g F-A 275,000 1931
$350,000 ($1,000) goId-.c*\Int. at N . Haven Tr. C o., N . Haven, trustee. 

Ft Wayne Tr mtge $ 1 ,5 0 0 ,-/ 1899 4 g A-O 29.000 Oct 1 1929
0 0 0 gold ($1,000)________ c *(ln t. at Guard. Tr. C o., Cleveland, Trustee.

Lafayette Street Ry 1st m tge/ 1893 5)4 J-D 225,000 June 1 1923
($1,000 each) $225,000. .c*f Int. at Real Estate Tr. C o ., Phila., Trustee. 

Laf & Log Tr 1st M  $ 1 ,000 ,-/ 1906 5 g J-D  849,000 Juno 1 1936
000 g ($1,000) gu p & i_ .c *  i Int. at Guar. Tr. & S. D . C o ., Phila., Trustee 

Ft W  B Sc M  1st M  $400,000/ 1905 5 g J-J 400,000 July 1 1935
goid ($1,000) guar p & 1___(Int. at Guar. Tr. & S. D . C o..Phila., trustee

Ft W  Power Co mtge________} 1907 5 M -N  57.700 Nov 11937
(Int. at Guar. Tr. & S. D . C o.,Phiia., trustee.
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Stock.— Both com. and pref. stocks aro listed oh Phila. Stock Exch. 
V . 94. p .8 2 6 .

Bonds.— Of the 1st & ref. m tge., $8,807,000 aro reserved to retire under
lying bonds and remainder for acquisitions .extensions and additions. Subj. 
to call as a wholo on any int. day on or after M ar. 1 1916 at 105 and int. Of 
the Ft. Wayno & W ab. Val. consol, mtge. for $7,500,000, $534,000 aro re
served to retiro underlying liens. See V . 78, p. 2011. In .addition to 
bonds noted above, there are $3,500 lost bonds of the Logansport Ry. out
standing, duo Sept. 1 1929. The Ft. W . & W . V. consols of 1904 aro not 
subject to call bof ore maturity. Thoy are listed on Phila. Stock Exch. The 
W ab. Itiv. Trac. Co. 5s of 1901 aro subj. to call at any time at 105 & int. 
Lafayette & Logansport 1st M . is closed; no moro bonds can be issued.

The Lafayotto St. R y. 1st M . 6s were extended for 10 years to Juno 1 
1923 at 5 A %  interest.

Car trusts aro guar., p. & L , by end. by Ft. W ayne & Wabash Vail. Trac. 
Co. The Penn. Co. for Ins. on Lives & Granting Annuities is trustee.

D iv ide nds .— On pref., \  'A %  quar., from organization to Sept. 1912. In 
M ay 1913 a scrip div. of 3 %  was paid, covering divs. payablo Dec. 1912 
and M ar. 1913. See statement in V . 96, p. 1422. None sinco,

R O A D .— Operates 209 m . main track connecting F t. W ayno, Hunting
ton, Wabash, Peru, Logansport, Delphi, Lafayette and Bluffton; also local 
lines in Ft. W ayne, Wabash, Poru, Logansport and Lafayette. Total track, 
220 miles. At Logansport, Peru, Wabash and Bluffton connection is 
made for Indianapolis over tracks of Indiana Union Traction Co. In M ay  
1906 began through service between Ft. Wayne and Indianapolis over 
tracks of Union Traction Co. of Ind. See V . 82, p. 1101. Rails, 60, 70, 
72, 80 and 90-lb. Owns 2 power houses and 4 pleasure parks. Owns 
180 pass, cars and 60 other cars. Controls entiro electric light and power 
business of Ft. W ayne.

R E P O R T .— For calendar years ending Dec. 31:
Calendar Gross N e t (a fte r Other

Year—  E a rn in g s . Taxes). Incom e.
1 9 1 2 ................................... $1,706,141 $645,759 $6,957
1911 ..................................  1,600,160 611,183 5,622 ________ _____

O FF IC E R S.— Chairman of Board, J. Levering Jones; Pres., James M . 
Barrett, Ft. Wayne; V .-P . & Treas., Henry C . Paul, Ft. Wayne; Sec., 
II. E . Vordermark, Ft. Wayne; Asst. Sec., Henry Rainey, Phila.— V . 92, 
p. 594, 794; V . 94, p. 826, 982; V . 96, p. 1296, 1422.

FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road.
Receivership.— On Sept. 14 1912 passed into the hands of a receiver. Up 

to date of receivership mortgage interest was paid.
O R G A N IZ A T IO N .— Incorporated July 2 1903 in Indiana. V . 86, p. 

1042. Private right of way between Ft. W ayne & Decatur. Franchise  for 
50 years in Decatur, 28 years in F t. Wayno. See V . 89. p. 162.

ST O C K  A N D  B O N D S—■ D ate . In te res t. O uts tand ing . M a tu r ity .
Common $1,000,000 ($100)_________  F-A  $676,300 See text
First mortgage $ 1 ,0 00 ,0001 1910  5 g A-O 209,000 April 1 1930

gold ($500)-----------------------c * /ln t . at Cleveland Trust C o ., Clove., Trustee.
Bonds.— Arc subject to call at 105 on any interest day.
D iv ide nds .— In 1907, 2 % ; in 1908, 4 % ; in 1909, 4 % ; in 1910, (7).
E A R N IN G S .— ’For year ending Dec. 31 1912, gross, $52,179; net, after 

int. and taxes, $2,549.
R O A D .— Operates 21.6 miles between Decatur and Ft. W ayno. Total 

track, 23.7 milos. 70-lb. T  rail; gauge, 4 ft. 8 A  in. An extension from 
Decatur to Borno (12 miles) is being constructed.

O FF IC E R S.— Pros. & M gr., W . H . Fledderjohann; V .-P ., B . A . Fledder- 
johann; Sec., John II. Koenig; Troas., Chas. Dirkson.— V. 86, p. 1042; 
V. 89, p. 162; V . 90, p. 1101.

In te r -  Balance,
est. S u rp lus .

$509,790 $142,926 
499,882 116,923

FORT WORTH, TEXAS.
N O R TH E R N  T E X A S  ELEC TR IC  C O .— A  holding company.
O f the common stock, $350,000 is ownod by Pub. Service Invest. Co. 
O R G A N IZA T IO N .:— Incorporated in Maine N ov. 16 1905 and owns the 

entiro stock and participating bonds of tho Northern Texas T rac tion  C o., 
which does all the electric-railway business in Fort Worth and operates an 
interurban lino between that city and Dallas, 33 miles. Enters Dallas over 
its own tracks. See V. 89, p. 411.

On Juno 29 1911 tho Fort Worth Southorn Trac. Co. was incorp. in Texas 
(auth. stock $1,500,000; out., $1,000,000— all owned by Northern Texas 
Electric C o .), to own and oporato an intorurban railway 28 miles between 
Fort Worth and Cloburno. Franchises  of Northern Texas Trac. Co. 
in Ft. Worth oxpiro in 1973; in Dallas in 1920 and 1953; others between 
1945 and 1950; has privato right-of-way outside of cities. Ft. Worth So. 
Trac. Co. in Ft. Worth and Cloburno oxpiro in 1936; between theso cities 
has privato right-of-way, except in towns, & c., in which cases its rights ox- 
p ir e in l9 6 l. V. 92, p. 1243. Road was completed in Aug. 1912 and began 
operation in Sept. 1912.

On Fob. 24 1913 shareholders voted to incroaso auth. pref. stock from 
$4,500,000 to $5,000,000 and tho com. from $2,500,000 to $5,000,000  
(V. 96, p. 488, 654), and holders of both classes of stock wero given tho right 
to subscribe for $650,000 now common stock at par. V . 96, p. 790. 

ST O C K  A N D  B O N D S—■ D ate . In te res t. O u tstand ing . Last D iv .
Common $5,000,000 ($100)------------- Q -M  $3,150,000 Dec T 3 , 1H
Pref 6 %  n-c $5,000,000 ($ 1 0 0 ) ------- M & S  4,000,000 Sopt'13 ,3 %
Coll trust M  $10,000 ,000gold! 1910 5 g J-J 2,063,000 Jan 1 1940

sink fund (see toxt)c*& r*tf (Int. at Commonwealth Tr. C o., Bost., Trust. 
Ft Worth Sou Traction notes! 1911 5 g M -N  839,000 M ay 1 1914

$1,000,000 ($ l ,0 0 0 ) -_ c * t f /ln t . at New Eng. Trust C o., Boston, Trus. 
N o Tex 7’rac 1st M  $2,500,000 ( 1903 5 g J-J 2,500,000 Jan 1 1933

($1,000) gold— no .sinking! Int. at Citizens’ Sav. & Tr. C o., Clov., Trus.
fu n d __________________ c * t f  l or at Chaso N at. Bank, Now York.
Stock.— Tho pref. stock is redeemable at 110. V . 94, p. 1449. Both 

classes of stock aro listed on tho Boston Stock Exchange.
Bonds.— Of tho coll, trust bonds, $2,500,000 aro roserved to rotlro North

ern Texas Trac. 1st M . bonds; $314,000 in treas.; $62,000 have been retired. 
Coupon bonds aro in denom. of $1,000; rogis. bonds, $1,000, $5,000 and 
$10,000. Callable as a wholo or in part, for sink. fd. only, at 105 and int. on 
any int. date. S in k in g  fu n d  of 1%  of bonds out bogan N ov. 1 1911. Bonds 
aro secured by deposit of all tho stock of tho North. Texas Trac. Co. V. 90, 
I>. 373, 1239. Ft. Worth Sou. Trac. notes aro a direct obligation of tho 
North. Texas Elec., but with a 1st M . on tho Ft. W orth Sou. Trac.; thoy 
aro callablo as a wholo, but not in part, at any time on 60 days’ notice at 
101 and int. V . 92, p. 1243. Tho Northern Texas T ra c tio n  Co. bonds are 
subject to call as a wnolo on any int. day at 105 and int.

D IV ID E N D S .— First dividend on prof. (1% ) paid M ar. 1 1906 and 2 %  
Sept. 1 1906; 1907 to 1913 (incl.) 6 %  per annum. First div . on com., 2 % ;  
paid Sept. 1 1909; in 1910, 5 M % ; in 1911 and 1912, 6 % ; in 1913, M ar., 
1 'A  % ; June, 1A  % ; in Sept, rate was increased to \% %  quar.; Doc., l 3A % -  

R E P O R T.— Of the combined companies for the 12 months ending 
Dec. 31 1913, gross, $2,132,200; net, after taxes, $952,259; charges, $267,
780; sink, fund, $19,138; pref. d iv ., $240,000; com. div., $194,904; surplus, 
$230,437.

R O A D .— Subsid. cos. operate 145.78 milos of track,standard gauge; 187 
passenger and 16 other cars.

O FF IC ER S.— Pres., Marshall M . Phinnoy; V .-P s ., Wilbur A . Carter 
and Guy L. Weymouth; Soc., Chester M . Clark; Troas., Henry B. Sawyer; 
Gen. M grs., Stone & Webster M gt. Assn., Boston.— V . 94, p. 1449; V . 95, 
p. 680; V . 96, p. 488, 654, 790; V . 97, p. 444.

FREEPORT, ILL.
FREEPORT RAILWAY & LIGHT CO.
In Aug. 1912 control was acquired by Middlo W est Utilities C o., which 

see in our “ Railway & Industrial Section."
O R G A N IZ A T IO N .— Incorp. in Illinois on Aug. 20 1910 as a consolida 

tion of the Freeport R y. Light & Power C o. and the Freeport R y. & Light 
Co. (tho holding company).

Franchises  oxpiro March 1 1923. Has traffic arrangement for 50 years 
with the Rockford & Interurban R y. C o ., allowing cars of that company 
to enter Freeport. Also has contract for city lighting.

STO C K  A N D  B ON DS—  D ate . In te res t. O utstand ing. M a tu r i ty .
Common $850,000.............................................. ................ $701,300  ...............
Pref $400,000 5 %  n o n - c u m . . . .....................................  150,000 ......................
Freeport Ry Lt & P 1st m tge/ 1903 5 g M -N  332,000 See toxt

$350,000 g ($1,000)---------c* (American Tr. & Sav. B k ., Chicago, trustee.
Freep R y & Lt mtge $ 2 ,0 0 0 ,-/ 1910 5 M -N  575,000 N ov 1 1935

000 g ($100, $500 & $l,000)\In t. at Cont. & Com m . Tr. & S. B ., Ch.,trus.

Bonds.— Int. on F. R ; , L . & P. bonds is payablo at offices of Rudolph 
Kloybolto C o ., Inc., in N . Y . ,  Cin. and Chic. Aro sub. to call after M ay 1 
1913 by lot at 105 & int. S18.000 have beon retired. Maturity of bonds is 
as follows: $5,000 duo in each of tho years 1910, 1912 and 1913 and $5,000' 
annually rrom 1915 to 1921 incl., the remainder in 1922. A sk. fd .  provides 
for the payment of $2,000 per ann. for first 10 yrs. and $5,000 per aim. there
after. Of the Freep. Ry. & Lt. bonds, $350,000 are reserved for prior lions- 
and $70,500 (in addition to amount shown in table) aro hold in tho treas
ury. Thoy aro subject to call at 102 A  on 30 days’ notice in 1915. Sinking 
fund begins in 1915. V . 91, p. 716. B

E A R N IN G S .— For cal. year 1911, gross, $102,849; not, $39,616. N o  
later figures havo been issued.

R O A D .— Oporates 9 m . of track; 60 and 90-lb. T  rail. Standard gauge 
— V . 91, p. 716; V . 95, p. 480.

FRESNO, CAL.
FRESNO T R A C T IO N  C O .— A  trolley road.
In 1910 Southern Pacific assumed control.
O R G A N IZ A T IO N .— Incorp. in California in 1903 to build 196 m. of elec

tric railway, including lines from Fresno to W awona, 79 m .; Fresno to Selma, 
Fresno to Trimmer’s Springs and Fresno to Central and Washington Col
onies. Stockholders in 1904 auth. a mtge. to socuro $5,000,000 bonds. 
V . 78, p. 1222.

ST O C K  A N D  B O N D S—  D ate . In te re s t. O utstand ing. M a tu r i ty .
Stock $ 5 ,0 0 0 ,0 0 0 -- . ............................................- ..............$5,000,000 ....................
Mortgage $5,000,000.......... .. 1904 5 %  750,000 July 1 1944
Fresno City Ry first mtgoj 1902 6 g J-J 128,000 Jan 1 1922

$150,000 gold ($1,000)- .c*\Union Trust C o ., San Francisco, Trustee. 
Bonds.— Fresno City bonds have a s in k in g  fu n d  of $3,000 por annum for 

first 2 years, $5,000 per annum for next 5 years and $7,500 por annum for 
next 10 years, commencing Jan. I 1905. Bonds cannot bo called. In
terest payablo in New York and San Francisco.

C O M B IN E D  E A R N IN G S .— Incl. Fresno City R y. Yoar ending June 
30 1913,gross,$214,221; o p er .e x p .,in t.,ta x e s,& c.,$227,952; dof., $13,731.

R O A D .— Including tho old Fresno City R y. (which tho Frosno Traction 
operates under lease), has 31 miles of track in and about Frosno. Standard 
gauge, 75-lb. T  rail.

O FF IC ER S.— Pres., W . F . Herrin; Sec., F . O. Ambridgo, Frosno; Gen. 
M g r., F . W . Webster.— V . 76, p. 1192; V . 77, p. 1746; V . 78, p. 1222.

GADSDEN, ALA.
ALAB AM A C IT Y  G AD SD EN  & A T T A L L A  R Y .
O R G A N IZ A T IO N .— Incorporated under a special charter from the State 

of Alabama. Operates, besides streot railway, a light plant, an ico plant 
and a coal yard. .

ST O C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. M a tu r i ty .
Stock $500,000 ($100)_______________ - - - - - - - - -  $330,000 .......................
Now mortgage $300,000 gold/ 1906 5 g M -N  298,000 N ov 1 1 9 3 6

($1,000) - .......... ........... ............(Interest at Trust Co. of Amor., N . Y . ,  Trust.
Bonds.— Tho unissued bonds aro reserved for further additions at 90%  

of cost. New bonds aro subject to call on any intorost date at 105.
E A R N IN G S .— For cal. year 1912, gross, $149,151; in 1911, gross, $138,

330.
R O A D .— Operates 11 miles of track, connecting tho points named in tho 

title. Standard gauge. 40-lb. T  rail. Early in 1910 bogan operating a 
2-milo extension to plant of Southern Iron & Steel Co.

O FF IC ER S.— Pros., E .T . Schuler, Gadsden, A la .; V .-P . A Treas.,
G . H . Schulor, Jacksonville, Fla.— V. 83, p. 817.

GAINESVILLE, GA.
G AIN E SV ILL E  R A IL W A Y  & PO W ER  C O .
O R G A N IZ A T IO N .— Incorporated in Georgia in July 1909. Is successor 

to the Gainesville Electric R y ., sold at foreclosure. V .8 9 ,p .  103.
STO C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. M a tu r i ty .

Stock, $150,000 ($100)............... - ...................................... $130,500 - - - - - ...........
Mortgage, $150,000, goldf 1909 6 g J-J 130,500 Jan. 1 1930

($ 5 0 0 )_________________ c*tf (Int. at Cent. Bk.&Tr.Gorp.,Atlanta,Ga.,Trus.
Bonds.— Remaining bonds are for extensions and botterments. Subject 

to call after 1914 at 105.
E A R N IN G S .— For calendar year 1913, gross, $34,806. In 1912, gross, 

$35,304. In 1911, gross, $26,029.
R O A D .— Operates 6 miles betwcon Gainesville and New Holland and to 

Chattahoochee Park. Standard gauge, 70-lb. T rail.
O FFIC ER S.— Pres., W . A . Carlisle; V .-P ..W . H . Slack; Sec.. Ophelia 

Merck.— V. 89 , p. 103. ________

GALESBURG, ILL.
R O C K  ISLAN D  SO U TH ER N  R A IL R O A D .
O R G A N IZA T IO N .— Incorp. in 1906 under Steam R R . Act o f Illinois. 

Operated by electricity for passengers and steam for freight. Is controlled 
by same interests as Rock Island Southern Ry. 1<ranchises In Monmouth 
aro for 20 years.

STO C K  A N D  B O N D S—  D ate . In te res t. O utstand ing . M a tu r i ty .
Stock,$500,000 ($100)...........................  - - - - -  $500,000 . . .
1st M , $2,500,000, g ($1,000)7 -------_ . 5 g J-J 521,000 Jan. 1 1947

red at 105................................c\Int. at Amor. Tr.&Sav. B k ., Chic., Trustoo.
E A R N IN G S .— For year ending June 30 1912, gross, $85,603; not, after 

taxes, $43,051. In 1911. gross, $80,475; net, after taxes, $40,556.
R O A D .— 16 miles between Galesburg and Monmouth. 75-lb. rail 

Standard gauge.
O FFIC ER S.— Pres., M . A . Walsh; V .-P ., E .C .W a lsh ; Sec., J. W . W alsh; 

Treas., O . H . Walsh; Gen. M gr., W . W . McCullough.

GALVESTON, TEXAS.
G A L V E STO N -H O U STO N  ELEC TR IC  C O .— A  holding company. 
O R G A N IZA T IO N .— Incorp. In Maine on M ay 8 1907. Controls 

through ownership of stock tho Galveston Electric Co. and tho Houston 
Klee. C o., which companies do the entire electric railway and part of the 
electric lighting and power business in Galveston and the ontiro electric 
railway business in Houston. Also owns stock of Galv.-Hous. Elec. R y ., 
an interurban road between Galveston and Houston, 44.5 miles, and guar
antees its bonds, p ., 1. and s. f. Franchises  oxpiro in Galveston in 1950; in 
Houston, 1935. Tho interurban is on private right-of-way. $150,000 
com. stock is owned by Public Service Investment Co. .

On Oct. 6 1913 tho stockholders authorized an increase in tho capital 
stock from $4,000,000 common and $3,000,000 pref. to $5,000,000 common 
and $4,000,000 pref. See V. 97, p. 802, 1024 

STO C K  A N D  BON DS—  D ate. In terest
Common, $5,000,000 ($100)------------- M -S  15
Prei $4 ,000 ,0006 %  cum ( $ 1 0 0 ) ------- M -S  15
Convertible notes, $2,000,0001 1911 6 A-O ________ .

($ 1 ,0 0 0 )........ ..............c .* .n tf /ln t . at Stato St. Trust C o ., Bos., Trustee.
Galv Electric 1st M  $ 2 ,5 0 0 ,-/ 1905 5 g M -N  1,413,000 M ay 1 1940

gold ($1,000)................. c *tf  Int. at Old Colony Trust C o . ,Boston. Trus-
( tee, or at company’s agency In Now York. 

Galv-Hous El Ry 1st M  35,-1 1909 5 g A-O 2,974,000 Oct. 1 1954
000,000 g guar.............c& rtf (Int. at Old Colony Tr. C o ., B ost., Trustee.

Hous Elec Co 1st M  $2,500,-1 1900 5 g F -A  2.089,000 Aug. 1 1925
000 g ($1,000) sk d __c *tf| ln t. at Intcrnat. Trust C o .. B ost., Trustee. 
Slock.— Pref. is callable at 120 and accum. div. Doth prof, and com. 

are listed on Boston Stock Exchango. Unissued pref. ($9,500) Is reserved 
for exchango of an equal amount ot prei. ot Galveston Eloctric Co. and 
Houston Electric Co.

Notes.—  Outstanding notes aro convertible into common stock at par 
until and incl. Jan. 1 1914; remaining notes may be issued with or wittyout 
conversion privilege. Subject to call as a whole on 60 days’ notice at 101 
and Int. on any Interest day. V . 92, p. 794.

O utstand ing. Las t D iv .  
33,000,000 Sopt’ 13, 3 %  

3,000.000 Scpt’ 1 3 .3 %  
600,000 April 1 1914
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5 4 ELECTRIC RAILWAYS [V o l . XCVIII

Galveston E lec tric  Co.— Of the bonds, $1,026,000 reserved for additions 
and mints. at 8 0 %  of cost and $61,000 have been retired. A s in k in g  fu n d  
of 1 A  Vo of bonds certified began July 1 1903, if earned, and on July 11911  
became a fixed charge. Bonds are subject to call as a whole or in part for 
sinking fund on any int. date at 110 and int. on 30 days' notico. Seo V. 81, 
p. 975. •

E lec tric  fly.— Of the remaining $2,250,000 bonds, 
$250,000 are held in trust for benefit of company and balance is reserved 
for acquisitions and impts. Denom ., coup., $500 and $1,000; reg., $1,000  
and $5,000. Subject to call on any int. day in whole or in part,, for sinking 
fun d ,a t 105 and int. Sink, fund of 1%  ofbondsFeb. 1 1910to 1914;thero- 
aftor 1 A % -  First five payments waivable. Bonds are guar., p ., 1. and 
s. f .,  by Galv.-IIous. Elec. Co. Seo V . 90, p. 697.

H ouston E lec tric  Co.— Entire issuo, but not any part, can be called at 
107A  and int. S in k in g  fu n d  of 1 A %  of bonds outstanding payable on 
Aug. 1 each year. See V . 74, p. 680. $411,000 of bonds not reported
outstanding was held by this fund on Dec. 31 1913.

D IV ID E N D S .— On common, 1 A %  soml-ann. since Sept. 1909 to and 
incl. M ar. 1912, amount then increased and paid 2 %  in Sept. 1912. In 
M ar. 1913 increased to 2 A %  and in Sept, to 3 % .

E A R N IN G S .— O f the combined companies for 12 mos. ending Dec. 31 
1913, gross, $2,373,065; net, after taxes, $1,020,692; charges, $363,304; 
sink, funds, $57,908; pref. div. (6 % ), $169,626; com. div. (5A  % ) , $165,000; 
surplus, $264,852.

O FF IC E R S.— Pres., Marshall M . Phinney; V .-P ., G . L . Weymouth; 
Sec., Chester M . Clark; Treas., Henry B . Sawyer; Gen. M grs., Stone & 
Webster^M^t.^Assn.— ^V. 95, p. 679; V. 96, p. 419, 652; V. 97, p. 666,

GARY, IND.
GARY & INTERURBAN RR.

®i7non^™na? ° "? leT  York Electric Air Line Ry. (incorporated in Maine, 
$12,000,000 stock); is understood to hold $2,600,000 Gary & Interurban R R . 
stock in its treasury. See V . 97, p. 950.

— Incorp. Jan. 28 1913 In Indiana as a consolidation 
of the Gary & Interurban By., Gary Connecting R ys., Valparaiso & North
ern Ry. and tho Goshen South Bond & Chicago R R . V. 96, p. 1422. 
Prior to consolidation the last-named had owned all the stock of tne Gary 
Connecting R ys., 51%  of the stock of tho Valparaiso & Northern Ry. and 
about 4 0 %  of the Gary & Interurban R a ilw ay  s stock, the four oompanies 
having been operated under Joint contract.

Franchises  of old Gary & Interurban fly. expire as follows- In Gary, 1957- 
Tolleston, 1959; East Chicago & Indiana Harbor, 1949; Hammond ‘1939 ’

In N ov . 1913 application was made to the P. S. Comm, for permission 
to issue $100,000 6 %  notes payable N ov. 1 1915, secured, it is said by a 
first lion on tho lino from Laporte to Woodville Jet., to refund $100 000 of 
notes of the Goshen South Bond & Chicago R R . V. 97, p. 1426.

A ™ ?  PnnT D a te - M e re s t.  O utstanding. M a tu r ity .Common $4,000,000 ($100)_________  $3  7 0 7  800
Pref 6 %  non-c$ 1,000,000($ 100)____  1 000 000 -------------------

G ary &  In te ru rb a n  Ry—  ' '
m o  5 J-J 1,153.000 July 1193 0

Int. in N . Y . or Chic., or through Lawrenco 
Barnum& C o..W est.T r.& S av.B k .,C h .,T r. 

1912 6 g M -S  350,000 Sept 1 1915
(Baltimore Trust Company, Trustee.

GIRARDVILLE, PA.SCHUYLKILL RAILWAY CO
O R G A N IZA TIO N .— Incorporated In Pennsylvania on July 20 1903 and 

purchased the property of the Schuylkill Traction Co. and the Lakeside Ry. 
Co. V . 80, p. 1720.

In Jan. 1914 Increased bonded dobt from $1,450,000 to $1,600 000. 
V . 98, p. 238 .

8t«X°slnnnnfP f*^m Nr>S—  Date In terest. O utstand ing. M a tu r i ty .
1st cons mtge. $1,450,000, g] 1905 5 g A-O 640 000 A n f l ' 1 9 3 5

($500 and $1,000)---------- c ’ /In t . at Fidelity Tr. Co Phlla Tnjstee
B o n d s — O t the remaining first consol, bonds, $760,000 are reserved to 

retire the underlying liens in statement below and $50,000 are in treasury 
Are subject to call at par and interest. y "

E A R N IN G S .— For year ending June 30 1912, gross, $188 471- net after

Refunding and first mortgage 
$10,000,000 gold ($500 and
$ 1,000) ____________________

Conv notes $350,000 gold
($500 and $ 1 ,0 0 0 ) . .____ c*
Gary Connecting Rys.—-

80ld { 1 9 H  5 g J -D  400,000 June 1 1921
(5500 and $1,000) guar. _c* (Western Tr. & Sav. Bank. Chicago. Trustee. 
V a lpa ra iso  &  N o rthe rn  R y .—

First mtge $250,000 ($100) g f ------- 5 g A-O  250,000 April 1 1930
callable at 1 0 5 . . -------------- c lln t . at M et. Tr. & Sav. B k ., Chic., Trustee.
Stock.— Authority has been given to Increase stock to $7,500,000 as re

quired. Pref. stock is to share in dividends on same basis with common 
after latter has received 4 % .

G ary &  In te ru rb a n  Ry.— Remaining bonds may be issued for 90%  of cost 
of extensions, improvements, & c., under certain restrictions. Subj. to call 
at 105 and int. 8k. fd. of 1 %  of bonds out each year from 1915 to 1920 and 
2 %  thereafter. V . 91, p. 1385. Convertible notes are secured by deposit 
of $500,000 (entire issue) East Chicago R y. 1st M . 5s, due 1928, and all of 
its $500,000 stock. Conv. into said bonds at 90 and int. on Sept. 1 1915 
upon 60 days’ written notice. Tho E . Chic, bonds are guar. p. & 1. by the 
Gary & Inter. R y. Tho deed of trust provides that tho Gary & Inter. Ry 
acquire tho E. Chic. Ry. upon tho maturity of the notes, when an eouai 
amount of Gary & Inter. R y. ref. 5s, duo 1930 will be reserved for the re
demption of tho E . Chic. R y. 1st M . 5s due 1928. V . 95 i) 890 Notes 
are listed on Baltimore Stock Exchange.

G ary Connecting Rys.— 1st M . bonds are subj. to call at 105 and int. Int.

at™"” b00da " e
v S f f i w M T M . f n S l I *  ,,,tcrlirb“  * » • « *  Jun» 30

R O A D .— Operates local lines in Gary and extension through Tolieston 
to Hammond and East Chicago (connecting at Hammond with lines running 
to centre of Chicago), 22 miles; an extension to Indiana Harbor 13 miles- 
La Porte to Goodrum, 22 miles; Gary to Goodrum, 16 miles; from Chester
ton and Porter, through Goodrum to Valparaiso, 12 miles; total miles of 
track, 85. Standard gauge; 60 and 85-lb. T  rail.

O FFIC ER S.— Pros., F . N . Gavit, Whiting, III.; V .-P ., A . C . Miller Chi
cago; Sec., C . W . Chase Chicago: Treas., L. E . Woodward. Valparaiso. 
—  V. 06, p. 359, 1422; V . 97, p. 950, 1426. 4

GENEVA, N. Y.
GENEVA SENECA FALLS & AUBURN RAILROAD CO., INC. 
O R G A N IZ A T IO N .— Incorp. M ay 28 1913 as successor of the Geneva & 

Auburn R y. sold at foreclosure M ar. 14 1913. Public Service Commission 
authorized the sale of $524,000 bonds at not loss than 85. V . 07, p. 298.

B ON DS—  D ate . In te res t. O u ts tand ing . M a tu r ity .  Stock, $ 2 0 0 , 0 0 0 ________________  f i M  i n n
lo *  n o  A n n n  Z --------- * ■* ” ■ * * ¥ ¥  -  ----------------------Bonds, $524,000...........................  1 9 1 3  5 %  475(000 July 1 1943

R OAD  .— Extends from Genova to Cayuga Lake Park through Waterloo 
T^dtrackCstandard1 g a u g f1 skiings’ ** mlle- Ra,ls 70' lb- girder and 60-lb.

GIRARD, PA.
CLEVELAND & ERIE RAILWAY CO.
O R G A N IZA TIO N .— Incorporated in June 1909. Is successor to Con- 

neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which own» 
1.99 miles of track. Franch ises  are for 999 years.

B 0N D S -—  D a le - In terest. O u tstand ing . M a tu r ity .

First mortgage $800,000 gold) 1909 5 J-J 500,000 July V 1929
($250 and $ 5 0 0 ) .......... ___c)ln t. at Fidelity Trust Co., Phlla., trustee

Income bonds $500,000 ($250] 1909 5 July 500,000 Julv 1 1929
and $ 5 0 0 ) ................................Jlnt. at Fidelity Trust Co.. Phlla., trustee.
B onds .— Remaining first mortgage bonds are reserved for extensions, 

betterments, &c. They are subject to call at 105 and Int. on 3 mos ’ no
tice. Int. on Income bonds is only payable if earned, and is non-cum 
They are subject to call at par. Bonds have no sinking iund No Inter
est has been paid on Incomes.
. KF £P cN I?v.GS.-— For 12„m0S- ending June 30 1913, gross, $118,656; net, 
$51,855; other income, $217; int., taxes and rentals, $38,681; sur., $13,391.

R O A D .— Owns 31.20 miles of track. Operates between Conneaut’ and 
Eric. Standard gauge; 60-lb. rail; 9 passenger and 8 other cars.

O FFIC ER S.— Pres., C. E . Wlllock, Pittsburgh; V .-P ., j  s  Rilling 

Erle- p , -: seo - J - “ •sm i,b - ° ' “ w - p * ;

Leib, Pottsvllle.— V . 80, p. 1729; V . 82, p. 1157; V . 87, p. 286.
(1) Schuylkill Traclion Co.— A trolley road.
O R G A N IZA TIO N .— Chartered Sept. 26 1892, In perpetuity under the 

Motor Traction Act of March 22 1887. Road opened June 1 1893 On Jan 
6 1893 leased for 999 years the Mahanoy City Shenandoah Glrardvllle <fc 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale &  Centralia Elec. R y. Owns all the stock of these two roads 
which Is pledged under the first mortgage. On April 27 1900 leased for 9 9 9  
years the Lakeside R y .. which connects the two ends of the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000  
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah <& 
Pottsvllle Street Ry. for 999 years (Incorporated Aug. 1 1900), and from 
Pottsvllle to Shenandoah, 13 miles, and bought all Its capital stock. The 
Lakeside Shenandoah & Pottsv. stock Is pledged under consol, mtge.

STOCK AND BON DS— M i l e s .  D a t e .  I n t e r e s t .  O utstanding. M a t u r i t y .  
1st M, $500,000, g, $500) 22 A  1893 5 g A-O 5500.000 April 1 1943

*  $1,000, 8 f $10,000iInterest is paid at Eqult. Tr. Co., Trustee, Phlla. 
y ly after Apr ’98.c*J Bonds may be purchased for slnklug fund at 105.

1st mtge, Lakeside Ry,) 5 A  1893 4 g M-N 150,000 Nov 1 1923
g, $150,000, guar by (Interest at Equitable Trust Co.. Philadelphia, 
Schuylkill Traction ..J  Trustee.

New con mtge, see text] . .  1901 4H  g J  J 105,000 July 1 1 9 5 1
($1,000), g .............c*jInterest at Fidelity Trust Co., Pliila., Trustee.

Power-house mortgage________ ______  ________  5.000 ................. ....
B o n d s .— Auth. amount of consol, mtge. was $2,000,000, but mtge. has 

been closed with $105,000 out. Of the outstanding bonds $36,000 are held 
In the treasury. Subject to call at 105 and interest. S i n k i n g  f u n d  of 1 %  
of bonds out became operative Aug. 1 1907.

R O A D .— Schuylkill Traction Division 22 A  miles of track, beginning at 
Locustdale, thence through Ashland, Holmcsvllle to Glrardvllle, forming 
there a Y one branch running through Lost Creek to Shenandoah and the 
other branch to Malzevllle, Gllberton and Mahanoy City. Lakeside D1 
vision H A  miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
cars and 2 snow sweepers. Extensive Improvements have been made, 
—V. 80, p. 1729.

GLOVERSVILLE, N. Y.
FONDA JOHNSTOWN & GLOVERSVILLE RR. C O .— Steam and 

electric road.— Seo statement in “ Railway and Industrial” Section.

GRAND RAPIDS, MICH.
COMMONWEALTH POWER. RAILWAY & LIGHT CO.— (See M a p  o n  

page 53.)
O R G AN IZA TIO N .— Incorporated In Maine Feb. 19 1910 to carry out 

the plan outlined In V . 90, p. 1 0 8 ,447, for amalgamating certain gas elec
tric light, power and street railway enterprises In Michigan.

Controls through stock ownership tho
Consumers Power Co. 
Grand Rapids Ry. 
Michigan Light Co.
Michigan Railways Co. 
Saginaw & Flint Ry.

Saginaw-Bay City Railway Co. 
Cadillac Water & Light Co.
Grand Rap. Holland & Chic. Ry. 
Springfield (O.) L t., l it . & Pow. C o. 
Union Ity ., Gas & Elec. Co.

la lu r i t y .  
See text 
See text

On Sept. 30 1913 constituent companies had outstanding in hands of the 
public $52 255,300 bonds and $11,499,900 pref. stock.

The Michigan & Chicago Electric R y. Is constructing a line between Grand 
Rapids and Kalamazoo in the interests of the Commonwealth Power, Ry. & 
Liglit Co. and when completed will form part of tho system. In May  
1913 It was authorized by the Mich. RR. Comm, to increase its stock 
from $3,000,000 to $6,000,000 ($1,017,000 for cash), to issue $3,260,000  
bonds to take up a previously authorized issue, and later, when re
quired, to issue $3,512,500 additional bonds for new construction, &c.
V. 96, p. 1423.

On M ay 15 1913 tho company acquired (through exchange of new stock 
on basis shown In V. 96, p. 1296) the outstanding capital stock of the Union 
R y ., Gas & Elec. Co. and tho Springfield (O.) Light Co. (V . 96, p. 1298) 
and tho Michigan Railways Co. and for realizing $7,125,000 cash through 
sale of $7,500,000 5-yr. 6 f 0 cov. bonds at 95. See plan in detail in V. 96,

af ter  Issue o f A fo resa id  Securities.
STO C K  A N D  B O N D S—  D ate. In terest. O utstanding.

Common ($100)--------------------------------  -------------* 5 1 5  500  000
Preferred (6%  cum) ($100) -------  Q-F 16,000(000
Conv bonds, . l̂O.OOO.OOOj 6 M -N  8,000,000 M ay 1 1918

($100, $500 and $ 1 ,000).0 * jln t. payable in New York and Philadelphia.

* Under the plan. $2,500,000 additional common stock is to be issued 
M ay 1 1915 and $3,000,000 M ay 1 1910.

Pref. stock Is redeemable at 105 and accrued dividends.
Bonds.— The proceeds of the conv. bonds woro used (1) to retire the 

$2,000,000 notes maturing Juno 10 1013; (2) for the acquisition of $2,100,
000 pref. stock and approx. $1,500,000 notes of Mich. Rys. Co.; remainder 
was available for company’s purposes. Bonds are conv. (In amounts of 
$1,000 or multiples thereof) on or after M ay 1 1916 Into an equal amount 
of pref. stock at par, and upon conversion bondholders will also receive 
common stock equal to 30%  of bonds so converted. V. 96. n 12 9 6  
1556. Bankers Trust C o., N . Y . .  Is trustee. *

D iv ide nds .— Quar. dlvs. of l  A  %  on pref. have been paid since organiza 
tion. First div. on com.— -1 % — paid M ay 1 1913; Aug. 1913 l r; -N o v  
1 % . In 1914, Feb., 1 % . ’ /c ’ v ”

LATE ST E A R N I N G S . — For 12 mos. end. Sept. 30 1913, gross $1 040  - 
180; expenses and taxes, $85,939; interest, $258,873; pref. dlvs $610 000- 
balance, $994,369.

R EP O R T.— Tho annual report for tho year ending June 30 1913 will be 
found in V . 97, p. 440.

Condensed E a rn ings  Statement fo r Years ending June  30
[Incl. earnings from M ay 1 1913 only on stocks acquired that date

1912-13. 1911-12 1910-11
Earnings on stocks owned In sub .c o s .. $1,499,959 $1 098 931 $1 0 15  5 3 9  
Miscellaneous earnings-------------------------  155,556 82(238 ’ 4 5 (7 5 9

Gross earnings_________ ______ _______ $1,655,515
Expenses and taxes______________________ $90,186
Interest paid______________________________ 129,094
Dividends on preferred stock-----------------  460,000
Dividends on common stock ( 2 % )—  275,000

Balance for replacements, depr., & c. $701,234 $741,914 $668,243
Combined earnings for the 12 mos. end. June 30 1913, gross, $13,654,375; 

net, after taxes, $5,825,822; bond int., & c., $3,756,872; bal., $2,068,949.
P R O P E R T Y , &C. Through its constituent companies owns and oper

ates electric railways serving 67 cities and towns with 889.03 miles of single 
track; electric power and ight companies serving 78 cities and towns with 
sales during the year ended N ov. 30 1913 of 189,482,867 k. w. h.; 17 hydro
electric plants with an installed capacity of 69,930 li. p .; 17 steam electric 
plants with an Installed capacity of 98,800 h. p.; high-tension transmission 
lines aggregating 005.36 miles In length: gas companies serving 11 cities, 
with sa es during the year ending N ov. 30 1913 of 1,968,684,600 cubic feet.

O FFIC ER S.— Pres., Anton G . Ilodenpyl; V .-P ., C . M . Clark: V .-P .,
W . S. Reed; V .-P ., Geo. E . Hardy; Sec. & Treas., Jacob Hekma; AssS
Sc<V„& o\s.st \ 7 r^ ■ ’ Gn A  ■ Bears« n •— V . 90, p. 1 0 8 .4 4 7 .6 2 6 . 916. 976; V . 9 U  p. 38 ,2 1 4 ; V . 02, i). 260, 704; V. 93. p. 1786; V . 04, p .7 6 7 ; V. 96, p. 135. 
1296. 1422,1556; V . 97, p. 236, 1426. ’ 1
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(1) M ichigan Railways Co.
Incorp. in Maine in Dec. 1911 (V. 91, p. 08). Under plan dated April 26 

1918 com. stock was exchanged for $2,000,000 in certits. oi the Common
wealth I’ower, R y. & Light C o ., calling for delivery of com. stock on M ay 1 
1915. Commonwealth Co. also acquired $2,100,000 pref. stock and ap
proximately $1,500,000 notes of the company.— V . 96, p. 1298, 1423.

a. Michigan United Traction Co.
All the stock is owned by the M ich. Rys. Co.
O R G A N IZA TIO N .— Incorp. In Dec. 1911. Stock $100,000. Leases 

the Mich. United Rys. for 999 years. On March 18 1912 the Mich. Ry 
Engineering Co. was Incorp. In Interest of Mich. United Trac. Co. to take 
care of Its repair and construction work. V . 94, p. 1317.

E A R N IN G S .— For year end. N ov. 30 1913, gross, $1,822,798; net, after 
taxes, $742,356; int., $360,400; surplus, $281,956.

O FF IC ER S.— Pres., B . C . Cobb, Now York; V .-P s., Frank Silhman Jr., 
Phila., and John F. Collins, Jackson; Treas., J. W . Glendening, Jackson, 
Sec., G . B . Dobbin, Jackson; Asst. Sec. & Asst. Treas., S. E . \v olf, N . \ . 
— V . 94, p. 631. 698, 1317.

(a) (Michigan United Rys.— A  third-rail and trolley system. 
O R G A N IZA TIO N .— Incorporated In Michigan on March 31 i906 iind 

on May 1 19**6 took over the Michigan Traction Co., the Michigan 1 action 
Extension Co., the Jackson &  Battle Creek Traction Co., and the Lansing & 
Suburban Traction Co. The Lansing &■Jackson Railway Co. has also been 
deeded to the Michigan Un. Rys. In Oct. 1907 the Lansing So. R y. was 
incorporated as a subsidiary company to build two miles of electric railway 
through Mason, Mich. Stock. $50,000. _

In s <>08 nurchascd Jackson Consolidated Traction Co. v . 84, p. 1183, 
and V 8 7  p 285. Latter company’s fran ch ises  In Jackson expire I n I960. 
The cl tv of Jackson has the right to purchase the Jackson Consolidated 
Ti*ao nf «n aonralsed valuo In 1930 and cacli o years tliereaitcr.

Iti Aprll 1911 leased for 5 years the Kal. Lake Shore *  Chic. R y .. which 
operates a steam line between Kalamazoo and South Haven about 54 miles, 
and (during the summer only) from South Haven to Paw Paw Lake, 17 m ., 
and will equip It for electric operation. It is stated that road will be extended 
t ■ Benton Harbor and fast boat service between that city and Chicago in
augurated. V . 92, p .1 1 7 8 . Up to Jan. 1 1914 had not been completed. 

Sl'OCK AND BON DS—  D ate. In terest, o u ts ta n d in g . M a tu r i ty
Common, $6,000,000 ($ 1 0 0 ),----------  ---------- - - -  $6,000,000 -------------------
Pref $1 000,000 ($100) 6 %  CU ............. M-S 1 000,000 See text.
1st & ref’g mtge $12,500,0001 1906 5 g M-N 7,208,000 May 11936

gold ($t,000, $500 $250, (Int. at Knickerbocker Tr.Co., N. Y . ,  trustee,
$100 and $ 5 0 )___c& r.cpt) or Nat. Provincial Bk. of Eng.. London.

Mich Tract 1st m tge.............1901 5 g J-J 606,000 Jan 1 1921
$7(Hi,ooo ($1,000) g c’ .n t f  lInterest at New York Trust Co.. Trustee. 

Michigan TracExt first mtge! 1903 5 g J D 358,000 Dec. 1 1923
$500,000 ($1,000) g .c .c p t l ln t ,  at Knickerbocker Tr. Co., N. Y ..  Trust. 

Jackson & Battle Creek first) 1903 5 g J-J 1,200.000 Jan. 1 1923
mortgage, $1,200,000 ($1,- (Interest at Citizens’ Savings <fe Trust Co.,
000) gold .  _______c ’ .c p t)  Cleve., Trustee, or First Nat. Bk., N . Y .

Jackson Consol Trac 1st mtge) 1904 5 g M-N 790,000 May l 1934
$t .000,000 gold ($100, $500 (Interest at Guardian Trust Co., New York, 
and $1,000)_____________ c* J Trustee
Bonds.— O f the $12,500,000 1st & ref. bonds, $3,190,000 are reserved 

for prior liens, $2,102,000 reserved for additions, betterments and im
provements. Are subject to c a ll after M ay 1 1916 at 110. V . 82, p. 
1157. See also V. 87, p, 167, 285; V. 88, p. 1437. Bonds are listed In 
London. V. 90, p. 914. They are guar. p. & i. by the M ich. Railways 
Oo. and the Mich. Un. Trac. Co. The Jackson Consol. Trac. Co. bonds are 
subject to cad on any int. date at 105. They are guar., p. & L , by M ich.

Olathe Michigan Traction Co. bonds a sinking fund of 5 %  of gross earn
ings commenced In 1903, to be used In buying bonds at not to exceed 110; 
otherwise to be invested In other standard securities V. 72 p. 391; 
$35 000 M ich. Trac. 1st M . bonds and $146,000 M ich. Trac. Ext. 1st M . 
bonds were hold in sinking fund in Dec. 1913 and are not included in the 
amounts above. „  , , , , . „  ,

The Jackson <5: Battle Creek bonds are subject to call In any amount 
after 10 years at 105 and Interest. V . 75, p. 1147.

D iv ide nds .— 6%  Is being paid on pref. stock.
EA R N IN G S.— Including Jackson Consolidated Traction Co.:

Yrs.end.D ec. 31. 1912. 1911
Gross earns ..$1 ,649 ,571  $1,500,580 
Oper. expenses 975.528 849,361

Deduct—  
Int. & taxes.. 
Pref. divs____

1912.
$571,426

60,000

1911.
$449,440

60,000

Net earns.. $674,043 $651,219 Surplus . . .  $42,617 $141 ,77 9
Revenue passengers carried in 1912, 21,677,797, agst. 19,347.293 in 1911.
R O A D .— Operates all city lines In Jackson, Battle Creek, Kalamazoo 

and Lansing and lnterurban lines between Jackson, Battle Creek and Kala
mazoo, and between Jackson, Lansing and St. Johns, Lansing and Owosso, 
and from Jackson to Grass Lake and W olf Lake; total operated, 295 miles. 
Through service between Jackson and Lansing began in N ov. 1909. Op
erates through service to Detroit over Detroit United Ry. lines undor traffic 
agreement connecting from Jackson. The extension of the Pino Lake 
line from Lansing to Owosso (25 miles), constructed by allied Interests, 
was placed in operation in July 1911. A  new line is being built between 
Grand Rapids and Kalamazoo, which will be in operation, it is stated. In 
the summer of 1914. Also operates the lino between Allegan and Battle 
Creek; railway, power and light properties in Manistee and water powers, 
developed and undeveloped, on the Manistee River and tributaries.— V . 88, 
p. 295, 1437; V. 90, p. 106, 914; V. 91, p. 1026, 1096, 1157; V. 92, p. 1178, 
V . 93, p. 1787; V. 94, p. 68, 207; V . 96, p. 1423.

(2) Union R ailw ay, G as & P.Iectric Co.
M erger.— 'Under the plan dated April 26 1913, practically all the $5,250,

000 prof, stock was exchanged for $5,250,000 new pref. and $525,000 new 
com. stock of the Commonwealth Pow., R y. & Lt. C o., anil the $6,000,000  
com. for an equal am t. of new com. or $1,500,000 pref. and $4,500,000 com.

O R G A N IZA TIO N .— Incorp. in New Jersey June 29 1909 and ac
quired practically all of stocks of Springfield (111.) Railway & Light Co. 
($3,000,000 stock), the Rockford (111.) & lnterurban Railway Co. ($4,
000,000 stock), the Peoria Light Co. ($2,500,000 common and $1,000,
000 preferred) and the Evansville Light Co. (51,500,000 common and 
$1,000,000 pref.), per plan In V. 88, p. 1501; also all the stock and bonds of 
the Janesville Traction Co. ($125,000 stock, $50,000 bonds) and all the stock 
($497,500) and all the 1st ref. bonds ($382,000) of the De Kaib-Sycamore & 
lnterurban Traction Co. The Evansville Light Co. owns the entire 
$3,000,000 common stock and $950,000 of the preferred stock of tho Public 
Utilities Co. (incorp. June 1912), which company merged tho Evansville & 
South. Ind. Trac. (see Elec. Ry. Sec. of M ay 1912), Evansville Gas & Elec. 
Lt. Co. and Evansv. Pub. Serv. Co. On Oct. 14 1912 Circuit Judge W il
liam Illakoy sustained tho demurrer of tho Pub. Utilities Co. in a suit 
brought to dissolvo the company, holding that tho consolidation was in ac
cordance with tho statutes (V. 95, p. 1040), and in Dec. 1912 ho dismissed 
tho suit. V. 95, p. 1747. The Peoria Light Co. owns all the $2,500,000 
6 %  cum. pref. and tho $6,000,000 common stock of tho Central Illinois 
Light C o., which was incorp. in April 1913 and took over the properties 
of the Peoria Gas & Electric C o ., Citizens’ Gas & Elec. Co. of Pekin and 
its subsidiary company, tho Pekin L t ., H t. & Power C o., Washington (111.) 
Lt. & Pow. C o ., Elmwood Elec. Lt. C o., Farmington Lt. & Pow. Co. and 
tho Elec. Service System. The Union R y ., Gas & Electric subsidiary 
companies own and operate street railway properties in Springfield and 
Rockford, 111., Evansville, Ind., and Janesville, W is., and lnterurban 
linos from Rockford to Freeport and Belvidere, III., through Beloit, W is., 
to Janesville, W is., from Do ICalb to Sycamore, 111., and from Evansville 
to Princeton and Patoka, Ind., and also gas and olectric properties in 
Peoria, Springfield and Pekin, 111., and Evansville, Ind., and electric plants 
in Do Kalb, Sycainoro, Elmwood, Washington and other smaller places in 
Illinois.

In March 1913 Issued $1,500,009 3-year notes to pay for several small 
acquisitions, improvements, &o V . 96, p. 717.

STOCK AND BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .
Common, $6,000,000 ($100)........ ................................... $6,000,000 See text.
Pref. $12,000,000 cum. ($100) ______ 6 Q-J 5,250,000 Jan’ 1 4 ,1 /3
Collateral trust mtge. gold/ 1909 5 J-J 5,200.000 July 1 1939
f» ($500 and $l,000)--c*.cpt\Coinm erciaI Trust C o .. Phila., Trustee. 
Gold notes, $4,000,000 ($5 .-( 1913 5 M -S 1,500,000 Mar. 1 1916

0 0 0 )............ ..................o '.cp tjIn te rest at Bankers Trust C o., N . Y .,T r u s -
( tee, or at company’s office.

S p rin g fie ld  R y . &  L ig h t Co.—
Sprgfd lty&Lt coll tr mtge/ 1903 5 g J-D 3.075,000 June 1 1933

$5,000,000 gold ($1,000) c*/Fidelity and Columbia Tr. C o., Louisv., trus

ST O C K  A N D  B O N D S—  D ate. In te res t. O utstand ing. M a tu r i ty .  
Springfield Con Ry consol/ 1893 5 g J-D $750,000 June 1 1933

i n t g e  $7 5 0 ,0 0 0 , g ($1 .000)clColumbla Trust Co., Louisville, Trustee.
R ockford &  ln te ru rb a n  R y . C o .—  „ _____ _  . .

Rockford & In te r -U r b a n / 1902 5 g A O  1,324,000 Oct 1 1922
mortgages gold ($500 andSTnterest at First Nat. B k., N . \  ., or at Gon-
-------------------------------- -  -1  tinen. & Com. Tr. & Sav. Bank, Chic, trus

1903 5 g M-N 607,000 May l 1923$1,000) $3 ,000 ,000 .c * -n t f (  
Rockford &  Freeport first)

mtge, $750,000, gold, gu (Int. at Con. & Com. Tr. & Sav. B k., Chicago, 
p & l($ l,0 0 0 & $ 5 0 0 )c * -n tfj  Trustee.

Rockford Bel & Janesville 1st) 1905 5 g A-O 1,000,000 Oct 1 1930
mtge, g ($1,000) .s f .c ’ .c p t  (Int. at Cont. & Com. Tr. &  Sav. B k., Chic., 

J Trustee, or First Nat. Bank, New \ork.
De K a lb-S ycam ore &  ln te ru rb a n  T rac . C o .—  ___  ____

De Kalb-Sycamore Electric) 1907 J-D 106,000 1922
first mortgage_________ n tf /In t . at Cont. & Com. Tr. & S. B k., Chic.,Tr.
Peoria. L ig h t C o .—  _ ___ ____ __  , . „ ___

Peoria Lt. Co. coll. tr. m tge./ 1906 5 J-J 2,500,000 July 1 1936
$5 ,0 0 0 ,0 0 0 ,g ($1 .000)c*cpt) Bankers’ Trust Co., New York, Trustee. 

Peoria Gas &  Elec. Co. 1st M .j 1903 5 J-J 2,500,000 Jan 11923
$2,500,000 g ($1.000)c*cptlBankers’ Trust Co.. New York, Trustee. 

Citizens Gas &  Electric 1st M) 1902 5 F-A 15 175,000 1922
8 2 0 0 ,0 0 0 .. ....... ...............n t f /I n t .  at Merchants’ Loan & Trust Co., Chic.
E va nsv ille  L ig h t C o .—  ,  ,  __ ____ „  _ , „

Pub Util Co 1st lien & ref M f  1912 5 J-J 23,000 July 1 1942
$10,000,000 ($1,000) -_ntf(Com m ercial Trust C o ., Phila., and Charles 

i P. Lineaweaver. Trustees.
Pub. Util. pref. 3,000,000) .........................

cum., 5 %  July 1913 to J a n .) ____  ___________  2,200,000 Jan 14,2 >3%
1915, 6% thereafter______J

Pub Util coll tr notes $ 1 ,6 1 5 ,-/ 1913 6 g M -S  1,615,000 M ar 1 1916
000 ($5,000) g _____ c * .c p t j ln t .  in N . Y . ,  Phila. and Evansville.
Callable at par and interest (Guaranty Trust C o ., New York, trustee. 

Evansv.& So. Ind. 1st con.M .) 1907 5 g J-J 49,000 Jan 1 1937
$4,000,000 g ($1,000)c*cpt (Commercial Trust C o ., Phila., trustee. 

Evansville El. Ry 1st m tge,) 1901 4 g M-N 1,200,000 May 1 1921
‘ 00,000, g ($l,0 00)c*cp tj Int. at Farmers’ L . & Tr. Co., N . Y . ,  trustee.

1903 5 g A-O  340,000 April 1 1923
Int. at CIt. Sav. & Tr. Co., Cleve., Trustee, 

or at First National Bank, New York. 
Evansv Gas & El Lt lst& re ff 1902 5 J-D 1,240,000 June 1 1932

M, $1,250,000, g ($ 1,000)c*( Int. at Cont. & Com. Tr. & Sav. B k.. Chic., 
-c p t (  Trustee, or at First Nat. B k., New York-

$ 1 .
Evansv & Prince 1st mtge, 

$400,000, gold ($1,000) 
sinking fund_____ c&r.cptJ

Stock.— Pref.'stock Is subject/to call at 105 and accrued dividends.
B onds .— The Union R y ., Gas & Elec. coll, trust mtge. is secured by de

posit of practically all stocks (com.& pref.) of subsidiary cos. Additional 
bonds may be Issued only under rigid restrictions (V . 89, p. 226). Interest 
Is p ivable at Ilodenpyl, Hardy & Co., N . Y ., and E . W . Clark & Co.. Phila. 
Bonds redeemable at par & Int. on 60 days’ notice. Thev are convertible 
into pref. stock at par. V . 89, p. 226; V . 93 p. 528. The 3-year notes 
are red. as a whole, but not in part, at 100 and int. on any int. date on 30 
days' notice. Additional notes may be issued with certain restrictions. 
See V. 96, p. 717.

S p rin g fie ld  R a ilw ay &  L ig h t Securities .— Of the Springfield Railway & 
Light collateral trust mortgage of 1903, $507,000 are reserved for addi
tions and improvements to constituent companies and $750,000 for 
prior liens. Tne bonds are subject to call on 60 days’ notice at 107/3 and 
int. Interest is payable at Columbia Trust C o ., Louisville, and at Hoden- 
pyl. Hardy & C o., New York, and E . W . Clark & C o., Philadelphia. Int. 
on Springf. Con. Ry. bonds is payable at Fidelity and Columbia Tr. cos., 
Louisville, and at Ilodenpyl, Hardy & C o., N . Y .

R ockford &  ln te ru rb a n  R y . S ecurities .— S in k in g  fu n d  on Rockford & 
Inter-Urban bonds of 5%  of gross receipts commenced In 1908. $124,
000 of bonds in add’n to those reported outst’g above are held in the skg. fd . 
Additional bonds can be Issued for extensions and improvements at 
85%  of cost. The entire issue is subject to call at 105 and interest. The 
Rockford & Freeport bonds are assumed, prln. and int., by the Rockford & 
Inter-Urban Railway Co.; $24,000 are held in sinking fund. A  sinking fund 
equal to 5%  of gross earnings began in 1910. Bonds are subject to call 
at 105 and Interest. V . 78, p. 1276. A  s in k in g  fu n d  on the Rockford 
Beloit & Janesville bonds begins In 1915 of 2%  of gross earnings of that 
division. They are subject to call at 102 J3 and Interest. They arc guar
anteed. p. fc l b*- the Rockford & Inter-Urban.

Peoria  L ig h t  Co. S ecurities,— $2,500,000 Peoria Light Co. bonds are 
reserved to retire a like amount of Peoria Gas & Electric 1st mtge. bonds: 
They are secured by deposit of all (except directors shares) the stock of 
Cent. 111. Lt. Co. Botn Peoria Lt. Co. and Peoria Gas & Elec, bonds 
are subject to call at 105 and interost. Interest on both Peoria Light 
Co. and Peoria Gas & E l. Co. bonds is payable at Hodenpyl, Hardy 
& C o., New York. Peo. Gas & El. bonds s in k , fu n d  of 5 %  of gross earnings 
began Jan. 1 1910. S. f. may be used by company for additions to property 
against which no bonds have been Issued Of Citizens’ Gas & Electric 
bonds, $25,000 have been retired through sinking fund.

E va n sv ille  L ig h t Co. S ecurities.— Of remaining Public Utilities Co. ref. 
mtge. bonds, $4,358,000 are reserved for prior liens and $4,700,000 are for 
add'ns and iinpts. $918,000 of tho $942,000 bonds issued are pledged to se
cure P. U . notes. Interest at Hodenpyl, Hardy & C o., New York. 
Callable on any interest date at 107J3 and interest. The Evansville 
Gas &  Electric Light Co. must call at 105 and int. $10,000 annually on 
June 1 1913 to 1922 inclusive and $15,000 on June 1 1923 to 1932 inclu
sive. $10,000 have been retired. They are subject to call at 105 and 
Interest. O f the Evansville & South. Indiana 1st consol, bonds, $1,
600,000 are reserved for prior liens. The Evansville & Princeton first 
5s have a s in k in g  fu n d  of $10,000 per annum, which began Feb. 1 1908 
said fund to be Invested In the bonds at 105 beginning with No. 1. $10,000
have been redeemed. Whole Issue of these bonds may be called at any time 
at 110 and int. L . W . Prior of Cleveland is co-trustee of this mtge. 
Evansville Elec. R y. bonds cannot be called. The Evansville Pub. Serv. 
Co. has made a mtge. to the Bankers Trust C o ., N . Y . ,  to secure an issue 
of $1,000,000 bonds. It Is said, however, that none of the new bonds will 
bo placed on the market. V . 96, p. 1301.

D iv idends.— First div., 1 H % ,  on pref. paid Oct. 1909 and same amount 
quar. since to and incl. Jan. 1914. First div. on com.— 1 % — paid 
April 1 1913; July, 1 % ; O ct., 1 % . In 1914, Jan., 1 % .

E A R N IN G S .— Combined earnings of subsid. cos. for 12 mas. end. 
Juno 30 1913: gross, $4,545,575; not, after taxes, $1,981,611; int., & c., 
$1,140,932; prof, div., $315,000; surp., $525,679.

R O A D .— Rockford & Inter-Urban operates 33 miles of trollev In Rock
ford, 13 miles between Rockford and Belvidere: also 28 miles of Rockford
6  Freeport Electric R y. between points named in title, and 35 miles be
tween Rockford, 111., and Beloit and Janesville, W is. Total. 109 miles. 
Springfield R y. & L t. Co. operates3 9 .6 miles In Springfield. Janesville Trac. 
Co. operates 5 m. In Janesville, W is., and De Kalb-Sycamore &  Inter. Trac.,
7 m ., connecting De Kalb and Sycamore, 111. Public Utilities Co. operates 
abt. 65 m . In Evansville and between Evansville Princeton and Patoka, Ind

O FFICER S.— Pres., Anton G. IIodenDyl, New York; V .-P ., Clarence 
M. Clark, Phila.: V .-P . & Sec., Geo. E. Hardy, N . Y . ;  Treas. & Asst. Sec., 
Jacob Hekma, N . Y . ;  Asst. Treas., C . A . Pearsons Jr.— V . 89, p .2 2 6 . '780; 
V . 92, p. 528; V . 93, p. 290, 528; V . 95, p. 1747; V . 96. p. 137, 717, 1299.

(3) Springfield (O .) L igh t, Heat & Power Co.
O R G A N IZ A T IO N .— Incorp. in Maine in Aug. 1908.
STOC K  A N D  B O N D S—  Date. In te res t. O utstand ing. M a tu r i ty .

Common s to c k ________________ ______  ________  $1,000,000 -------------------
Preferred s to c k ________________ ______  ________  50,000 -------------------
Spring Lt Ht & P gen & ref M  / 1913 5 A-O See text April 1 1933

$5,000,000 ($1,000). R ed)Int. at N . Y .  and London. M ich. Tr. C o .,
at 105 and Interest________ 1 Grand Rapids, and Geo. Hefferan, Trus.

Spring Lt Ht & P 1st M __cpt 1909 5 F-A 750,000 Feb 1 1929
Bonds.— Sufficient gen. and ref. bonds are reserved to retire at or before 

maturity the outstanding 1st M . bonds. V . 96, p. 1298. All owned by 
Commonwealth Power, R y. & lit. Co.

( 4) G rand Rapids R y .— Trolley.
All the common stock Is owned by Com. Pow. R y. & L t. Co 
O R G AN IZA TIO N , &o.— Incorp. in Mich. In April 1900 as a successor 

company to the Consolidated St. R y. Owns all street railway properties of 
Grand Rapids and vicinity. Franchises''expiTO  in 1920, in 1921 and in 1929.

Possible M u n ic ip a l O w nersh ip .— On Oct. 1 1912 a commission was ap
pointed by Mayor Ellis to study the question of street railway transporta
tion. V . 95, p. 891.
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STOCK A N D  BONDS—  D ate. In terest O utstand ing. M a tu r i ty '
Stock com $2,000,000 ($ 1 0 0 )..A ll owned by Com . Pow., R y. A Lt. Co.
Pref $2,000,000 cum 5%  ($100) ___  q f  $1,500,000 Feb '14, l H
Grand Rap Ry Co 1st mtgel 1000 5 s  J-D 3,147,000 dune 1 1016

$3,500,000 g ($1,000) c+cptj Interest at New York t rust Co., Trustee. 
Bonds, A c .— Of the new mortgage for $3,500,000, $353,000 have been re

tired by sinking fund. Sinking fund became operative on Oct. 1 1005,
payable 1%  of bonds out up to Oct. 1 1010, then 2 %  up to 1015 (see
V. 70, p. 1140). Bonds cannot be called. See V . 72, p. 1187. Bonds 
are listed on New York Stock Exchange.

D iv id e n d s .— Dividends on preferred stock are cumulative and 15i  % 
quarterly has been regularly paid up to and Including F eb., 1014. 

R E P O R T.— For cal. years.
Year—  Gross. N e t {a ft. T a x .)  In te res t. P re f. D in . S u rp lu s .

1013____________ $1,273,448 $476,807 $146,643 (5% )$75,000 $255,254
1912 ....................  1,233,588 532,206 174,073 (5 % ) 75,000 283,133

R O A D .— Owns and operates 64.50 miles of track. 141 motor pass, cars 
and 15 trailers; 13 work cars and 1 electric locomotive.

O FFIC ER S.— Pres, and Gen. Algr., B . S. Hanchett, Grand Rapids; 
V .-P s., C. M. Clark and Lester J. Rlndge; Sec. & Asst. Treas., L . J. De 
Lamarter; Treas. A Asst. Sec., G. L . Estabrook, Philadelphia. Office, 
Grand Rapids, M ich.— V. 84, p. 220, 740; V . 85, p. 40; V . 05, p. 801.

(5) Saginaw-Bay City Railway Co.
Entire stock (except directors’ shares) Is owned by Com. P ow .,R y. ALt.Co  
O R G A N IZA T IO N .— This company Is a consolidation of the Saginaw 

Valley Traction Co. and railway dept, of the Bay City Traction & Elec. Co 
Franch ise  Defeated.— At special franchise election held on Aug. 20 1012 

and again in Oct. 1012, the proposition to permit tho company to build a 
number of extensions was defeated. V . 05, p. 481.

STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r i ty .
Stock, $2 ,600,000-------------------- All owned by Commonw. Pr. Ry. &  Lt. Co.
First and refunding mortgage) 1010 5 M-S $1,150,000 Mch 1 1035

$5,000,000 ($1,000) . e ’ e p t (Michigan Trust Co., Grand Rapids. Trustee 
Saginaw Val. Tr. 1st M, $850 ,-/ 1800 5 g F-A 752,000 Feb 11020

000, g ($1,000 cach).c*ntf 1 Int. at Boston Safe Dep. & Tr. Co.. Trustee 
Bonds.— Of tho 1st &  ref. bonds $850,000 are reserved to retire Sag. Val. 

Trao. bonds; remainder for 85%  of cost of additions, Ac. They are red. on 
any Int. date after Mar. 1 1915 on 60 days’ notice at 105 and Int. Int. at 
Hodenpyl, Hardy A Co., N . Y .

A  s in k in g  fu n d  of $8,500 per annum on Sag. Val. Trao. bonds begins Feb. 
1 1907 and runs for 5 years, after which $17,000 per annum Is payable, said 
fund to be Invested In the bonds at not above 107 H and Int. Sinking fund 
held on July 1 1913 $87,000 of bonds; $11,000 are also owned by'Com - 
monwealth Power, R y. &  Light.

E A R N IN G S .— For 12 months ending Dec. 31 1913, gross. $642,680: net. 
after taxes, $230,689.

R O A D .— Operates about 72 miles of street railway track In Saginaw and 
Bay City, incl. Interurban line between the two cities.

O FFICER S.— Pres., B . C. Cobb; V .-P s., ir. T . Wlckes, J. E. Davidson 
and E. .1. Bechtel; Sec., F. C. Potvln; Treas., A . B. Slmoncau; Asst. Sec. A 
Asst. Treas., S. E . WoliT.— V. 04, p. 983; V . 05, p. 208, 481.

<6) Michigan Light Co.
All the common stock is now owned by Com . Pow. R y. A Lt. Co. Steps 

now being taken to mako this an operating and owning company.
O R G A N IZA T IO N .— Incorp. In New Jersey In Dec. 1004. Owns entire 

stocks of the following companies;
Jackson Gas Co.,
Kalamazoo Gas Co 
Pontiac Light Co..

STOCK AN D  B O N D S -
Common $3 ,000,000_____
Preferred 6%  cumulative 
Sag City Gas 1st M. $ 1 ,0 0 0 ,-/ 1901

Flint Gas Co.,
I Saginaw City Gas Co.,
[ Bay City Gas Co.

Date. In te res t. O utstand ing.
.....................................$2,500,000

Q-J 2,144,000
5 g M-N

M a tu r i ty .  

See text
857,000 May 1 1916

000, g ($500& $1 .000)c*n tf)In t. at Mich. Tr. Co., Grd. Rap., trustee. 
Bay City Gas 1st M. $500.0001 1900 5 g J-D 375,000 June 1 1920
■ g ($500 A $1,000)___c * c p tlInterest at New York Trust Co., trustee.

Flint Gas Co 1st M, $500,000/ 1904 5 M-N 500,000 Nov 1 1924
($500 A $ 1 ,0 0 0 ) -------c*n tfl Int. at Mich. Tr. Co., Grd. R ap., trustee.

Jackson Gas Co mtge, $3 5 0 ,-/ 1807 5 A-O 350,000 April 1 1937
000 gold ($1,000)— c*n tf llllinols Trust A Sav. Bank, Cldc., trustee. 

Kal Gas Co 1st M , $450,000/ 1900 5 J-J 400,000 Jan 1 1920
($ 1 ,0 0 0 ) .................... _c*n tfl Int. at Mich. Trust Co., Grd. Rap., trustee.

Pontiac Light Co consol m tge/ 1902 5 J-J 209,000 Jan 1 1927
$230,000, g. ($1,000)c*cptl Int. at Mich. Trust Co., Grd. R ap., trustee 
Bonds.— $125,000 bonds of Bay City Gas 1st M . are issued in addition to 

amounts shown abovo and are owned by M ich. Light Co. Bay City and 
Jackson bonds arc red. at 110 A int. Kalamazoo, Pontiac, Flint and Sa" 
City issues are red. at 105 and int. Int. on Jackson Gas Co. bonds is 
payable at Ilodenpyl, Hardy & C o ., Now York.

E A R N IN G S .— For 12 mos. end. N ov . 30 1913, gross, $1,545,849; net 
$705,340.

P R O P E R T Y .— Constituent companies own and operate the gas proper
ties In Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City.

O FFICER S.— Pres., Anton G. Hodenpyl, N . Y .; V .-P . &  Sec., Geo. E- 
Hardy, N . Y .;  V .-P ., Claude Hamilton, Grand Rapids; Treas. & Asst. Sec., 
Jacob Hekma, N . Y .

(7) Consumers’ Power Co.
All the com. Is owned by Com. P ., R y. A L t. Co.
O R G A N IZA TIO N .— Incorporated In Maine In 1010. Owns all the com 

stocks of Commonwealth Power Co., Grand Raplds-Muskegon Power Co. 
(owning entire com. and majority of pref. of Grand Rapids Edison Co.). 
Flint Elec. Co., Saginaw Pow. Co., Bay City Pow. Co., Pontiac Pow. Co , 
Consumers Pow. Co. (M ich.), Economy Power C o ., Au Sable Elec. Cont. 
Power Co. and Au Sable River property and rights.

D ecis ion .— For decision of U. S. Circuit Court holding valid certain pur 
chases by the Saginaw Power Co., see V. 04, p. 1510. '

STOCK AND BON DS. D ate. In terest. O u tstand ing . M a tu r i ty
Common $10,009 ,000— ............... .. ............. $10,000,000
Pref $10 ,000 .000 ($ 100)6% cu m ------- Q-.r 5,500,000 "  See text
1st & ref M, $35,000,000 gold/ 1911 5 J-J 11,782,000 Jan 1 1936

(5 1 .0 0 0 )............... .........e ’ epti Int. at Harris Tr. & Sav. Bk., Chicago,
l trustee, or Harris, Forbes A Co.. N . Y .

Com’w. Pow. 1st M , $ 4 ,0 0 0 ,-/ 1904 5 J-D 1,222,000 Deo 11924
000 g sink fd ($ l,000)c*cptl Int. at First Trust &  Sav. Ilk., Chic., trustee 

Gr Rap-Musk Pow 1st M/  1906 5 M-S 808,000 Mch 1 1931
$7,500,000 gold ............ .c p t l ln t .  at 1st T r .A S .B ., Chlo., or ls tN .B .,N .Y .

Grand Rap Ed Co 1st mtge g /  1902 5 M -N 763,000 May 1 1016
($1,000) sinking fundc*cpt)Int. at A m . Tr. & S. B .. Chic., trustee.

Gr Rp Ed Co underly’g b o n d s .------- ----------------- 10,000
Stock.— Pref. stock Is red. on and after Jan. 1 1920 at 105 and accd.dlv  
B o nds.— Of 1st & ref. bonds. $2,817,000 are reserved to retire undcrly 

Ing bonds; remainder are reserved under certain restrictions for extensions 
and additions at 80%  of cost. SubJ. to call on Jan. I 1016 or any Int. day 
thereafter at 105 and Int. Sink, fund of 1%  of bonds out (Incl. prior liens) 
annually begins Jan. 1 1915. V . 02, p. 465, 526, 1438.

D iv ide nds  on pref. have been paid regularly since organization.
$lI'L\RN)INGS.— For 12 mos. end. N o v . 30 1013, gross, $3,114,207; net,

P R O P E R T Y .— Constituent cos. own and operate electric light and power 
properties In Grand Rapids. Kalamazoo, Jackson, Flint, Saginaw, Bay City. 
Pontiac, Battle Creek, Muskegon, Albion, Owosso and a number of Inter
mediate cities and towns. Hydro-electric plants have about 66,000 h. p 
and steam plants about 57,000 h. p. capacity. Total generating capacity 
about 123.000 h. p.

O FFIC ER S.— Pres.. W . A . Foote, Jackson; V .-P ., E . W . Clark, Phlla 
V .-P . & Sec., Geo. E . Hardy, N. Y .; Treas. A Asst. Sec., Jacob Ilckma 
N . Y ; .Asst. Treas., C. A . Pearson Jr., Phila.— V . 90, p. 1680; V . 92 
p. 6 1 ,465, 526, 1438; V. 94, p. 354, 1510; V . 95, p. 1683; V . 98, p. 304.

(8) Cadillac Wafer & Light Co.
Commonwealth Power, Light & R y. owns all the capital stock. 
O R G A N IZA TIO N .— Incorporated in Michigan In 1005.
STOCK AND BONDS. D ate . In te res t. O utstand ing. M a tu r ity

Stock $200,000 ($50)....................................... ..................  $200,000
First mtge. $200,000 ($500 A / 1005 5 M-S 132,000 Sept 1 1925

$1,000) gold-------------- o *cp t)In t. at Mich. Trust Co., Grd. Rap., trustee.

B onds.— SubJ. to call at 102. Sink. fd. $4,000 per annum began Sept 1 
1006. $500 bonds are owned by Com. P. Ry. A L ., $18,000 aro owned
by co. and $32,500 have been retired.

P R O P E R T Y .— Owns electrlo and water plants In Cadillac. 
O FF IC ER S. Pres., B . C . Cobb, N . Y . ;  V .-P ., AY. A . Foote, Jackson*. 

Treas. A Gen. Mgr., G. D . Westover, Cadillac; Sec., W . J. McCov Cadillac- 
Asst. Sec. A Asst. Treas., S. E . W olff. N . Y . y ’ ^ duluao-

(9) G rand Rapids H olland & C hicago Ry.
Com . Pow. R y. & Lt. Co. owns all tho prof, and practically all tho com.stk 
O R G A N IZA TIO N .— Incorporated In Michigan In July 1004 and Is a re

organization on Aug. 1 1904 of the Grand Rapids Holland A Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand 
Raplds-Muskegon Power Co., but company maintains own station In readi
ness to operate In case of emergency. F ranch ises  In city of Holland and 
village streets expire In 1928 to 1030; remainder on private rights of way. 

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty
Common, $500,000____________ ______  ________  $487,000 __
Pref, $850,000, 6 % ............... - ..............- ...............  836,800 ...........1
1st mtge. Grand Rapids Holl 1900 5 g F -A  1,475,000 Aug i  1920

A Lake Mich, $1,500,000, )Int. at American Tr. A Sav. Bank, Chicago 
gold ($500 and $ l,0 0 0 )_n tfj Trustee, or at Guaranty Trust Co., N . Y* 
Bonds.— A  s in k in g  fu n d  Is provided of $5,000 per annum for first 5 years' 

$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and’ 
$25,0^0 per annum for fourth 5 years. Bonds are not subject to call.

R A D .— Operates 75 miles of track from Grand Rapids through Holland
to Maeatawa and Saugatuck. with steamer connection at Holland for Chlo.

O FFIC ER S.— Pres. A Treas., Benj. S. Hanchett, Grand Rapids; V .-P ., 
W . H . Beach, Holland: Sec. A Gen. Mgr., Chas. A . Floyd, Grand Rapids. 
— V . 75, p. 1301; V . 78, p. 702, 768; V . 79, p. 627; V . 06, p. 1422.

(10) Saginaw  & Flint Ry.
Practically all tho stock and bonds owned by Comm. Powor, R y. A  L t. Co. 
O R G A N IZA T IO N .— Incorporated In Mich, on Aug. 20 1908. Is successor 

to the Detroit Flint A Saginaw R y., sold at foreelosure. V. 87, p. 678; V . 90
p. 168. Franch ises  between Saginaw and Flint are perpetual Hastermlnal 
agreement with Saginaw-Bay City R y. and Detroit United R y.

Fare D ec is ion .— In N ov. 1912 the Genesee Circuit Court. In a suit brought 
by tho company, held that the company must put into effect a 5-cent faro 
within tho entire city limits as extended by tho annexation of a largo amount 
of territory.— V. 05, p. 1404.

STOCK AN D  BONDS—  Date. In te res t. O utstand ing . M a tu r i ty .
Stock ($100)............... ............................- ....................  $1,000,000 ......................
First mtge $1,500,000 ($500) 1908 5 g F-A  800,000 Aug. 1 1938

and $1,000) gold____ c *c p t/In t. at Detroit Trust Co., Detroit, trustee.
B onds.— Unissued bonds are reserved under rigid restrictions for exten- 

lons and improvements. Sinking fund, beginning Aug. 1 1915, Is estimated 
to retire $1,300,000 by maturity. Fund may bo invested by purchase of 
bonds at not exceeding 103 and Int. V. 00, p. 168.

R O A D .— Operates 29.63 miles between Saginaw and Flint and a 5.35- 
mile extension to Frankenmuth. Total mileage owned, 34.08 miles.— V. 
00, p. 168; V . 92, p. 110; V . 05, p. 1404.

U N ITED  L IG H T  & R A IL W A Y S  C O .— {See M a p ,  page 57.) 
O R G AN IZA TIO N .— Incorporated In Maine In July 1910, per plan In 

V. 91 p. 96 Has acquired the following companies:
Cadillac (Mich.) Gas Light Co.
Cedar Rapids (la.) Gas Co.
Cedar Rapids A Marlon City R y. Co. 
Chattanooga (Tenn.) Gas Co.
Fort Dodge Gas A Elec. Co.
Gr. Rap. Gr. lla v . A Musk. (Mich.) 

R y. Co.

Iowa City Light & Powor Co.
Iowa & Illinois Ry.
La Porto (Ind.) Gas & Elec. Co. 
Mason City A  Clear Lake R R . 
Ottumwa (la.) Gas Co.
Peoplo’s Oas A Elec. C o ., Mason O ’y. 
Trl-Clty Railway A Light Co.

The Grand Rapids Grand Haven A Muskegon R y. was acquired In Jan.
1912. V . 04, p. 209. Tho Tri-City R y. A Light Co. was taken over in June 
1912; V . 94, p. 760. Tho Cedar Rapids A Marion City Ry. Co. was 
acquired In July 1012.

In Feb. 1913 purchased the People s Gas A Electric C o ., the Mason City 
A Clear Lake R R ., and tho Iowa City Light A Power Co. In 1913 also 
acquired the Iowa A Illinois R y.

O P E R A T IO N S .— Does entire gas business In Davenport, Cedar Rapids 
(supplying also Suburbs of Marion and Kenwood Park and intervening 
territory). Ft. Dodgp, Iowa C ity,M ason City, Bettendorf, Ottumwa and 
Muscatine, la .: Cadillac. M ich., La Porto, Ind.; Rock Island, Moline, 
East Moline, Milan, Silvis and Watertown, 111.; and Chattanooga, Tenn.; 
entiro electric-light and power business in Davenport, Ft. Dodge, Iowa 
City, Mason City and Muscatine, la .; Rock Island, Moline and East 
Moline, 111., and La Porto, Ind. Has hot water and steam heating system 
in Davenport and Mason City, la .,  and La Porto, Ind. Operates street 
railways in Cedar Rapids, Marion, Mason City, Muscatine and Davenport, 
la ., and Rock Island, Moline and East Moilno, 111.; interurban railways 
are operated between Cedar Rapids and Marion, la .; Mason City and 
Clear Lake, la .; Davenport and Clinton, la .; Davenport and Muscatine, 
la .; Davenport, la ., and Rock Island, Moilno and East Molino, 111., Grand 
Rapids, Grand Haven and Muskegon, M ich. M ajority of franch ises  
extend to 1920, 1930 or later, and somo aro perpetual.

Child, Hulswit A Co. of Grand Rapids, who promoted the company In 
Aug. 1910, offered the stock In blocks of 10 shares (par $100) 1st pref. and 
4 shares (par $100) com. for $1,000. V. 91, p. 5 1 0 ; V . 02, p. 1110.

T rans fe r Aaencies .— Stock transfer a y  ’ 
in

T ransfe r Agencies .— Stock transfer agencies aro maintained in Now York. 
Chicago and in Grand Rapids. See V. 07, p. 1358.

O uts tand ing . 
$6,920,000

M a tu r i ty • 
See text

Q-J

Q-J
r>g j - d

7.707.000 Jan.’ 14, 1 H

2.120,200 Jan.’ 14, H
5.721.000 June 1 1033 

, N . Y . .trustee.
220.000 Jan 1 1915
500.000 Jan 1 1916
100.000 Fob 1 1925 

., Grand Rap., Trustee.
616.000 Jan 1 1927

STOCK AN D  BONDS—  Date. In terest.
Common $12,500,000 ($100)...............  Q -M
1st pref $12,500,000 ($100)1

6%  cum.......... ..........................J --------
2d pref $5,000,000 ($100) 3% 1

cumulative_____ ___________ / --------
First A ref M gold ( $ 1 ,0 0 0 . . . /  1012 „

A $1,000 A mult_____ r* tf (New York 'I rust Co.
N ote.................................................... 1913 6%
N o t o ............ .....................................  1913 6%
Cad Gas L tC  1st M  $100,0001 1905 5 F-A

(call at 105 A int).............t f /I n t -  at M ich. d r. Co
Chattanooga Gas first mtgef 1907 5 J-J . —  ------ .

$1,500,000 g ($1,000) _c* t f j ln t .  at CoB. A C om .Tr. A Sav. Bk., Chicago, 
l Trustee, or Mrst Nat. Bank, New York

Chatt Gas Co pf stock ($100)________  0 Quar 500,000 ........................
Iowa City Light A Powerf 1912 5 M -S 400,000 Sopt 1 1932

refunding mortgage $ 1 Interest at Continental A Comm’l Trust A
000,000 ($1,000).......... c * t f  Sav. Bank, Chicago, trusteo.

Iowa City Gas A Electric 1st/ 1909 6 M -N  260,500 Seo text.
mortgage $400,000_____ tf  lin t, at Chic. Tr. A  Sav. Bank, trusteo.

People Gas A El 1st ref M ___1 1901 5 A-O  110,000 April 1 1916
$150,000............................... t f /I n t .  at First Tr. A Savs. B k., Chicago.

Peoples Gas A El Gen M tgol 1906 6 A-O 370,000 April 1 1931
$500,000................................t f /I n t . at Central Tr. C o ., Chicago, Trustee.
F o r  securities covering ra ilw a y  properties see separate companies below. 
Stock.— 1st pref. stock is red. at 105 and accr. dlvs. 2d pref. stock Is 

conv. at option of holder into 1st pf. or com. stk, share for share, (a) $835,000 
Oct. 1 1913, (b) balance June 15 1915. Com. is only stock with voting 
power. V . 01, p. 96, 510; V . 92. p. 1110; V. 05. p. 421.

B onds.— Int. on 1st A ref. bonds Is payable at office of trustee or Cont. A 
Comm. Tr. A Sav. Bk., Chicago. Additional bonds may be Issued for re
funding underlying bonds and for 75%  of par value of pref. stock of under
lying companies redeemed or purchased, 75%  of cost of betterments, 
Impts. A add’ns, and for 75%  of cost of additional property, under certain 
restrictions. Red. as a whole or In part on any hit. day at 102 M A Int. on 
60 days’ notice. Bonds have a depreciation fund beginning 1917 of 2%  on 
all bonds out, but a portion c f the oarns. to this fund aro now being set aside. 
Seo description of bonds In V . 95, p. 49. Chatt. Gas Co. bonds havo a 
sinking fund of $15,000 por annum from 1912 to 1026, incl., on 1st $500,000 
bonds and 2 %  additional on any further bonds issuod. Subject to call at 
105 A int. V . 84, p. 805.

Of tho Iowa City Lt. A P . Co. bonds, $260,500 aro reserved to retiro 
prior liens and $334,500 for now construction at 85%  of cost. Tho Iowa 
City Gas A Elec, bonds mature serially $4,000 to $9,000 annually from M ay  
l 1912 to M ay 1 1927, and $135,000 in 1928. SubJ. to call at 105 and Int. 
on any int. dato after M ay 1 1919. Add’l bonds may bo issued for 80%  of 
cost of exts. and betterments. Tho Poo. Gas A Elec. 1st rof. M . bonds aro 
rotlred $3,000 annually by sinking fund; may bo called at 105 and Int. 
on any Int. day.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J a n . 1914.1 ELECTRIC RAILWAYS 5 7

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



EL
EC

TR
IC

 R
AI

LW
AY

S 
[V

o
l

. 
x

c
v

ii
i

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jan.. 1914. j ELECTRIC RAILWAYS 511
Tho two notes dated 1013 for $220,000 and $500,000 aro to be retired 

from earnings and are redeemable at any time and are Issued without tho 
deposit of collateral.

Sk. fd. on Ohatt. Gas bonds of $15,000 per ann. 1912 to 1926 on 1st 
$500,000 issued, and 2 %  additional on further issue. Subject to call on 
or after Jan. 1 1927 at 105 and int.

D i v i d e n d s  of 1 H %  and %  % ,  respectively, havo been paid quar. on 1 st 
and 2d prof, since Oct. 1910 to and inch Jan. 1914. As to stock div. on 
common, see V . 94, p. 1250. An initial div. of 4 %  on tho common stock 
was|doclarcd payablo in equal quar. installments beginning March 1913. 
(See V . 90. p. 488). ^

E A R N IN G S .— Of subsidiary cos. for 12  mos. ond. N ov. 30 1913 (Inch 
for full period the Peoples’ Gas 3c El. Go. .Mason City & Clear Lake K K ., 
Iowa & Illinois Ity. and Iowa City Light & Power C o .), gross, $5,999,052; 
net, aft. taxes, & c., $2,421,942; Int., & c., $1,205,685; not profit, $1,216,257.

Earnings of United Lt. & Rys. for year ending Nov. 30 1913, gross, 
$1,448,018; expenses &  int., $458,785; net earnings, $989,234; div. on pref. 
stock, 5510,698; surplus, $478,535.

O FFICER S.— Pres., Frank T . Ilulswlt, Grand Rapids; V .-P s., Richard 
Schaddoleo, Grand Rapids; J. F. Porter, Davonport, la .; Sec. & Treas., 
Benj. C . Robinson, Grand Rapids; Asst. Secs. &  Treas., L . II. Heinko and 
C . M . Hurd, both of Grand Rapids. Main offico, Chicago; operating head
quarters, Grand Rapids. Operating headquarters for Iowa district, Daven
port, la .— V . 95, p. 4 9 ,4 2 1 ,8 1 9 ; V. 96, p. 421 , 488, 555, 1490; V. 97, p. 178, 
300, 1358; V . 98, p. 238.

(1) (irand Rapids Grand Haven & Muskegon Ry.— Electrlo road 
Third-rail system.

O R G A N IZA TIO N .— Incorporated In Michigan on March 6 1809. Owns 
and operates an electrlo road on fenced right of way. connecting the three 
citios named in tho title, a distance of 30 miles. Franchises In all towns 
through which it passes extend to 1929; otherwise private right of way.

STOCK AND BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .
stock, $ 1 ,200,000  ($ 10 0 ) ............................................. $ 1 ,200,000  .......................
1st mtge. $1,500,000 ($1,000)1 1901 5 g J-J 1,500,000 July 1 1926

gold __________________ c * t f l ln t .  at Standard Trust Co., N . Y .,  Trustee.
Hands.— The Interest on outstanding bonds was guaranteed for 5 years 

by the Security Investment Co. of Pittsburgh. See V . 76, p. 479.
R O A D .— Extends from Grand Rapids In a northwesterly direction to 

Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand llaven with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee, which are In operation all the year round. Total 
track, 47.90 miles: 70-lb. T  rail. Operates 21 passenger, 12 express and 6 
work cars. Also does a freight, mail and American Express business.— V 
94, p. 207. . . .  —

(2) The Tri-City Railway & Light Co.— ( .S ee M a p ,  p a g e  58).
In June 1912 control was acquired by the United Rys. & Light Co 

Trl-CIty Ry. & Lt. com. stockholders received in exchange for their shares 
$31.16 2-3 cash, $16.66 2-3 United Rys. 6 %  1st pref. and $12.50 2 nd 
pref. 3 %  stock. V. 04, p. 768.

O R G A N IZA TIO N .— Incorporated In Connecticut March 3 1906 and 
controls through stock ownership the following companies:
Tri-City Railway Co. People’s Light Co.
Moline Rock Island Sc East. Tr. Co. “  _ -
Moline E . Moline Sc YVatert. R y. Co.
People’s Power Co.

Davenport Gas & Elec. Co. 
Davenport & Muscatine R y. Co. 
Muscatine Lighting Co.

Moline Rock Island Mfg. Co. .
Controls ail gas plants, electric lighting companies and street railway 

lines in the citios or Davonport, Muscatino, Bottondorf and Rockingham, 
la ., and Rock Island, Molino, East Molino and other smailor towns in 
Illinois, and an interurban connecting Muscatine and Davenport. Popu
lation sorvod, approximately 132,209. Railway franch ises  extend to 1930 
and 1935; olec. franch ises  to 1935 and 1943 and gas franch ises  to 1029, 
1933 and 1943.

In April 1913 it was reported that the subsidiary People's Light C o. had 
increased its auth. capital stock from $1,500,000 to $2,500,000.

STO C K  A N D  B O N D S—  Date. In te res t. O utstand ing. M a tu r i ty .
Common $9 000,000  ($ 10 0 ) . . ..................................... $9,000,000 .......................
Prof $3 ,000,000  6 %  cum ($ 1 0 0 )------- 6 Q-J 3,000,000 Jan.’ 14, 114
Coll trust first lien mortgage! 1906 5 g A-O 8,039,000 Apr 1 1923

$9,000,000 s f-.c & r  —  t f /I n t . at N . Y . Trust C o ., N . Y . ,  Trustee. 
1st & ref mtge $2 0 ,000.0001 1910 5 g J-J 4,787.000 July 1 1930

g o l d ...........................c*& r*tffln t. at Central Trust C o., N . Y .,  Trustee.
Tri-City Railway 1st M -------tf  1902 5 M -S 54,000 Sept 1 1922
Citizens' Rv & Lt ($500) c * t f  1902 5 A-O 303,000 April 1 1917

Stock.— Prof, stock Is redeomablo at 120 and accum. dlvs. Soo V . 82, 
p. 1213. Listed on Montreal, Toronto and Louisville Stock Exchanges.

lio n d s .— Of tho $9,000,000 coll, trust bonds, $100,000 havo boon retired 
by sink. fd. Subj. to call on any int. dato at 105 and int. A s in k , fu n d  
of $50,000 per ann. from Jan. 1 1908 to 1913; $150,000 for succeeding 5 yrs.; 
then $250,000 por ann. to maturity. Coupon bonds aro in denomination 
of $1,000 and rogistorod bonds in $1,000, $5,000 or $10,000 and multiples. 
They aro listed on N . Y . Stock Exchange. Of the 1st Sc ref. bonds, suf
ficient aro reserved for prior liens, and remainder for 85%  of cost of ad
ditions and improvements. Subject to call at 105 and int. on any int 
dato. Sinking fund of 1 H %  of bonds out begins Feb. 1 1924. V . 93. 
p. 1465.

Citizens R y. Sc Lt. Co. bonds subj. to call on any int. dato at 110 and 
int. Int. at Clove. Trust C o., trustoe, or N at. Bk. of C om m ., N . Y .

D iv idends.— First div. on pref., 1 H % . paid July 1906, and quar.
since to and including Jan. 1914.

R OAD.— Operates over 123 miles of standard-gauge track, connecting the 
cities of Davenport, la ., and Rock Island, Moline and East Moline, 111.; 
Including an extension to Muscatine, placed In operation in 1912. 80-lb.
girder and 60 to 75-lb. T  rail. As to operating contract with Iowa &  
Illinois R y., see remarks under that company and United Light Sc Rys. Co.

OFFICERS.— Pres., J. F. Porter, Davenport; V .-P ., Richard Schadde- 
loo. Grand Rapids: V .-P ., H . R. Toboy, N . Y .; Sec., J. E . Weeks; Asst. 
Sec., M . K. Parker: Treas., Frank T . Ilulswlt; Asst. Treas., J. M . Thaver. 
— V. 89, p. 780, 919; V. 90, p. 1041: V. 91, p. 338, 590, 1448; V. 92. p. 882. 
952; V. 03. p. 1465; V. 94. p. 280, 488, 768, 1384, 1444; V. 95. p. 818; V 96 
P. 1158.

(3) Cedar Rapids & Alarion City Ry.
O R G A N IZA T IO N .— Incorp. M ay 1891 in Iowa. Franchise  in Cedar 

Rapids oxplros 1911 and indeterminate on interurban.
• STOCK AND BONDS—  D ale . In terest. O utstand ing. M a tu r i ty .

Stock $1,000,000 ($100)................. - ............................ -  $650,000 ____
First mtgo $250,000 ($1,000)/ 1891 5 J-Jm 184,000 July l 1031

c .n t f lln t .  at Amer. Tr. Co., Boston, Trustee.
R O A D .— Owns road in operation 28.90 miles in length, extending from 

Cedar Rapids, Iowa, to Marlon; second track, 2.28; sidings, 3.17; total of 
all, 28.90 miles. Ralls. 45, 60 and 80-lb. T.1 ......................................

(4) Mason City & Clear Lake Railroad Co.
In Fob. 1913 tho United Light Sc Rys. Co. acquired control.
O R G AN IZA TIO N . ETC.— A trolley road. Operated since July 1897. 

Owns right of way 33 feet wide from Mason City to Clear Lake, 9 miles. 
Length of line within and between two cities, 18.6 miles. Handles all 
freight coming over Minn. & St. Louis. Chic. R. I. & Pao., Chicago Sc North 
W est, and Chio. Great West, railways between Mason City and Clear Lake 
Franchises  run until Oct. 31 1935.

STO C K  A N D  B O N D S—  D a le . In terest. O utstand ing. M a tu r ity .
Stock $1,000,000 ..................................... . . .  $400,000 .............
1st mortgage $100,000 gold! 1897 6 J-J 15  8,000 Jan. i 1917
mi($1.000) ............................. c t f /I n t .  at 111. Tr. & Sav. B k ., Chic., Trustee.
Genoral M $2,500,000 gold! 1912 6 g J-D 316,000 June 1 1932

($ 1 ,0 0 0 )...........................c * t f /I n t . at First Tr. & 9av. B k., Chic., trustoe.
Bonds.— 'Of the 1st mtgo. bonds, a sinking fund retires $3,000 yoarly at 

103. $36,000 1st ref. bonds aro rosorvod to retire old 1st M . bonds: re
maining $2,170,000 bonds aro for oxtons. and bott’ ts at 75%  of cost, pro
viding annual not oarnlngs aro \  %  times Int. charge (incl. bonds to be is 
suod.) Rod. at 105 and int. on any int. day. Sinking fund of 2%  por an
num bogan Juno 1 1913 to provide for add'ns an l batt ts or for purchase of 
bonds. V. 94, p. 1764.

(5) Iowa & Illinois Ry.—A trolley road.
In 1913 tho United Light Sc Railways Co. acquired control.
O R G A N IZA T IO N .— incorporated In Iowa m Sepcenner 1901. Is an 

electric road, with a steam charter. Franchises expire In 1951.
Having completed Its freight terminals In Davenport, company In 1912 

entered Into a freight contract with Chic. Sc North Western Ry. for Inter
change of traffic over entire Chic. Sc North Western system JV. 93, p. 680.

, In Feb. 1913 entered into an agreement with tho Davonport & Musca
tine R y. (controlled by tho Tri-City R y. & Lt. Co.) by which tho two com
panies havo established through service between Clinton and Muscatine, 
via Davenport. Tri-City R y. & L t. Co. furnishes power and will install 
additional oquip. It is contemplated furnishing electric-light and power 
along the route of the Iowa & Illinois R y.

STOCK AN D  BONDS—  D ate. In terest O utstand ing. M a tu r i ty .
Common, $1,500,000 ($100).......................................  $1,500,000 ____________
Pref,$800,000, 6 %  cum ($100)..................................... 554,200 ..................__
1st mtge, $2 000,000, gold) 1904 5 g J-J 1.063,000 Jan 1 1924

($ 1 ,0 0 0 )-----------------------c* t f )  Interest at Girard Trust Co. Phlla.. Trustee.
B o nds .— Remaining bonds are reserved for acquiring steam or other rail

ways and to provide for steam  railway terminals and equipment at 80%  of 
cost. No sinking fund, but subject to call on any interest date at 105 and 
Interest. See V. 82, p. 100, 160.

R O A D .— Operates 46.91 miles over owned and leased tracks on private 
right of way, connecting Davenport and Clinton, la . 70-lb. T  rail. 
Standard gauge. Has agreement with Davenport & Muscatino R y. for 
joint operation between Clinton and Muscatine via Davenport. Also 
has traffic agreement for transferring passengers to Rock Island and 
Moline, 111.

O FF IC E R S.— Pros., J. F . Porter; V .-P s., P . P. Crafts and F . W . Ellis; 
Sec. and Troas., II. E . Weoks.— V . 82, p. 100, 160; V . 95, p. 680.

GREEN BAY, WIS.
WISCONSIN SECURITIES CO.— A holding company. 
ORGANIZATION.— Incorp. in Wisconsin on Dec. 12 1911 and Is a 

purely financing company. (V. 94, p .6 3 2 ).
Stock auth. and out, $1,000,000. Has acquired control of Wisconsin 

Pub. Service Co. and owns $800,000 bonds of that company placed in escrow.
O FFIC ER S.— Prest., Clement C. Smith; V .-P s., Oliver C. Fuller and 

W m . Bigelow; Sec. & Treas., Howard Greene.— V. 94, p. 632
(1) Wisconsin Public Service Co.
O R G A N IZA TIO N .— Incorp. in Wisconsin in Jan. 1912 as reorganization 

and merger of the Green Bay Tract. Co. and Northern Hydro-Elec. Co. 
Owns and operates entire city and interurban railway system (except about 
1 mile of track) centering at Green Bay, and furnishes gas, electric light and 
power to Green Bay and suburbs. Owns all the stock and $150,000 of the 
bonds of the Green Bay Gas & Elec. Co. The latter company Is operated 
separately. See V . 82, p. 573, 631, and V . 86, p. 172, for partlcuiarsof that 
company. Street railway franch ise  is perpetual and exclusive until 1918.

STOCKS AN D  BON DS.—  Date. In terest. O u ts tand ing . M a tu r i ty .
Common, $1,000,000 ($100)..........................................$1,000,000 _ _ .............
Pref., $600,000 6%  cum ($100) ........  ....................  600,000 No div. yet
1st mtge & ref $15,000,000,1 1912 5 g J-J 1,150,000 Jan 1 1942

gold ($ 1 ,0 0 0 )___________c*J Int. at Wisconsin Tr, Co., Milwaukee, trustee
Green Bay G Sc E 1st & ref M, \ 1905 5 g M -N 502,000 May 1 1935

$750,000, g, ($1,000) __c * /In t. at Wisconsin Tr. Co., Milwaukee trustee 
B onds.— Wise. Pub. Serv. bonds are subj. to call on any Int. day at 105 

and Int. $1,100,000 bonds are held in escrow (of which $800,000 are owned 
by Wise. Secur. Co.) to be issued under certain restrictions. Remaining 
bonds are for acquisition and to retire underlying bonds under certain re
strictions. See V . 94, p. 1697. The Green Bay Gas Sc El. bonds are subj 
to call at 105 until 1924; thereafter at par; $20,000 have been paid and 
canceled • ■. . . .> LT] ."J

E A R N IN G S .— Of combined properties for year ond. Juno 30 1913: 
gross, $452,418; opor. exps. and taxes, $289,614; net, $162,804.

R O A D .— Owns and operates all lines In the City of Green Bay; also a line 
from Green Bay to De Pere City, and branch to Duck Creek and a line from 
Green Bay to West De Pere, Little Rapids, Wrlghtstown and Kaukauna: 
total. 41.87 miles of track. 45 and 78-lb. rail; 30 motor cars; 12 trailers.

O FF IC E R S.— Pres., Clement C . Smith; V .-P ., L. Patton; Sec. &Treas., 
Howard Greene; Asst. Sec. Sc Asst. Treas., George Allison, all of Milwaukee. 
— V. 94, p. 632, 1697.

GREENFIELD, MASS.MASSACHUSETTS CONSOLIDATED RAILWAYS.
O R G A N IZA T IO N .— Organized in Boston on N ov. 16 1911 as the M assa

chusetts Northern Rys. In M ay 1913 name was changed to tho Massa
chusetts Consolidated Railways. Is a voluntary association managed by 
a board of soven trustees. V . 93, p. 1462, 1599, 1787. Controls through 
stock ownership the following companies:
Concord Maynard & Hudson St. R y. I Millers River Street R y. (proposed). 
Connecticut Valley Street R y. | Northern Massachusetts Street R y.

The system comprises 114 miles of road, serving 20 cities and towns In 
Central and Northern Massachusetts. Both passenger and express service 
are provided. Rights of way are being secured on the proposed line from 
Orange to Millers Falls.

Shares—  O uts tand ing . La sD D iv .1
Common $1,640,300 ($100).......... ......................................$1,610,000 Oct ’ 13, M
Convertible com., $60,600 ($100)__________________  9,200 ____________
Pref $1,100,000 ($100) cum (see text) Q -F .................. 691,900 N o v ’ 1 3 , l X

STO C K .— Additional pref. shares only to be issued when net earns, for 
12 mos. ending not more than 180 days prior to date of Issue shall have been 
l H times amount necessary to pay div. on shares out and applied for.

Conv. com. shares may be exchanged for an equal amount of pref. when 
net earnings for 12 mos. ending not more than 180 days prior to date of 
application for conversion shall have been 1 H  times amount necessary to 
pay dlvs. on pref. out and that to be issued in exchange for conv. com. As 
to dlvs.,conv. com. Is treated as common stock.

Dlvs. on pref. aro 5%  to Nov. 1 1914, Incl.; 5 H %  to Nov. 1 1917, incl., 
and 6 %  thereafter. In case of liquidation pref. Is entitled to $110 per share 
up to Nov. 1 1914, $115 to Nov. 1 1917 and $120 thereafter. V. 93, p. 1599.

D iv id e n d s .— On pref., 1 %  quar. from Feb. 1912 to and inc. N ov. 1913.
On common, initial dividend or was paid Oct. 15 1913.

E A R N IN G S .— O f 5 sub. cos. for year ending Juno 30 1913, gross, 
$531,639; net, $168,346; int. & taxes, $103,770; prof, divs., $9,450; com. 
dlvs., $23,468; balance, $31,659.

O FF IC E R S.— Sec. & Troas., D . P. Abercrombie Jr., Greonfield, M ass.—  
V. 93, p. 1462, 1599, 1787; V. 94, p. 351: V. 96. p. 1489: V. 97, p. 365, 951.

(1) C on n ecticu t Valley Street Ry.— Trolley. Tho M ass. Consol. 
Rys. owns 4,891 shares of tho stock.

O R G A N IZA T IO N .— Incorporated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
R y.. the Greenlleld Sc Turner's Falls Street Ry. and the Greenfield Deerfield 
*  Northampton Street R y ., as per plan In V . 80, p. 1111.

STOCK AND BONDS—  Date. In terest. O utstand ing. M a tu r i ty .
Stock, com., $500,000 ($100)......................................._ $500,000 N o v ’ 13 H %
Pref..$120,000(6% cum .) ($ 1 0 0 )____  M-S 120.000 Sept '13, 3%
Connecticut Valley St Ry first/ 1900 5 g M-S 120,000 Sept. 1 1920

mort gold ($1,000) .c * -n tf| In t . at Old Colony Trust Co., Boston, Trust. 
Northamp & Amh first m tge./ 1900 5 g M-S 180,000 Sept. 1 1920

$180,000 g ($1,000) -C -ntf\In t. at Old Colony Trust Co., Boston, Trust. 
Greenlleld Deerdeld A North) 1903 5 g J-J 150,000 July 1 1923

first mort, $150,000. gold )Int. at Mercantile Trust Co., Boston, Trus., 
($1,000 and $500) _ .c * -n t f j  No sinking fund and bonds cannot be called 

Greenlleld Sc Turner’s Falls/ 1896 5 g J-D 66.000 June 1 1916
first mtge, g. s f------------- ntf (Interest at Beacon Trust Co., Boston.

GreenATurnFallscons m $130,-f 1903 5 g J-D 64.000 June 1 1923
000 g ($500.$1,000) .-C * .n tf  i Interest at Beacon Trust Co.. Boston. Trust.

Loans payablo Juno 30 1 9 1 3 . . ____  ________  125,000 ____________
B onds .— Greenlleld Sc Turner’s Falls first mortgage (originally $100,000) 

provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
a premium. Sufficient of the consols Is reserved to retire the first mort
gage bonds at maturity. The Northampton & Amherst bonds are suoiect 
to call at 105 on 4 weeks’ notice, as are the bonds of the Connecticut Valley 
Street Ry. The $120,000 Connecticut Valley bonds were Issued under the 
first mortgage of the Northampton Sc Amherst Street R y ., which was origi
nally drawn for $300,000.

D iv ide nds .— On pref. 3 %  seml-ann. since Sept. 1910 to and Incl. Sept., 
1013. On com ., in 1912, Fob.. 1 % : Aug., & % . In 1913. Feb.
M ay, 1 % ; Aug.. M % :llN o v .,

E A R N IN O S .— For year ending June 3011913, gross, $237,051; net, 580,
752; int. & taxes, $16,269; prcf.ldivs., $7,200;'Jcoaa.’ divs.. $12,482; balance, 
$14,801.
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f *  R O A D .— Owns and operates 47.054 miles of track between Miller’sFalls, 
Turmer’s Falls, Greenfield, Northampton and Amherst. 41 passenger 
cars, 2 snow-plows, 5 other cars and 134 electric motors. 
fB  O FF IC E R S.— Pres., F . E . Pierce; Sec. & Treas., D . P. Abercrombie Jr.I 
Supt., J. A . Taggart.— V . 05, p. 297; V . 00, p. 1296; V . 97, p. 208.

(2) N orthern Alassachnsetts Street R y. The Massachusetts Consol. 
R ys. owns all the common stock ($350,000) and $50,000 of the pref. stock.

O R G A N IZ A T IO N .— Incorp. in M ass, on July 1 1894 as the Athol & 
Orange Street R y. Name changed to abovo on M ay 1 1913. In Jan. 1913 
purchased the property and franchises of the Templeton Street R y. and on 
M ar. 1 1913 absorbed the Gardner Westminster & Fitchburg Street R y 
As a result of these acquisitions, stock was increased from $74,500, all of 
one class, to $500,000, of whteb $150,000 is 6 %  cum. pref. stock.

STOCK S A N D  B O N D S—  V a le . In te re s t. O utstand ing. la tu r i t y .
Common $350,000............................... .  ...............  $350,000 .......................
Pref 6 %  cum $150.000________  ______________- - -  150,000 - - - - - - - - - -
Ist&refM  $5,000,000 ($1,000)/ 1913 5 g M -N  255,000 M ay 1 1943

red’l o n 4 K  %  intbas c*n tf lin t, at American Trust C o., Boston, Trustee. 
Athol & Orange first mtge. n tf 1905 5 J-J G0>0ilP * 121®
Gard Westm & Fitchburg 1 st) 1900 5 F -A  185,000 Feb. 1 19-0

mtge ($1,000) gold- c * .n t f /I n t .  at Old Colony Tr. C o ., Boston, Trustee.
Loans payable June 30 1 9 1 3 . . ------- -------------  340,000 -------------------

B o n d s —  Of the $5,000,000 1st & ref. bonds. $245,000 are reserved to 
retirojan equivalent amount of underlying bonds. N o sinking fund.

E A R N IN G S .— Of combined companies for year ending June 30 1913', 
gross, $221,037; net, $63,989; int. charges, $41,481; pref. d iv ., $2,250; 
com. div ., $10,985; balance, surplus, $9,273.

R O A D .— 47.7 miles of track.— V . 97, p. 365, 1357.
(3) Concord Maynard & H udson Street R y.— A trolley road. Tho 

M ass. Consol. Rys. owns 2,276 shares of tho stock.
O R G A N IZA TIO N .— Organized In Massachusetts March 27 1901. Ac

quired Concord ft Clinton St. R y. Feb. 1 1902. On Aug. 25 1911 acquired 
Lowell Acton & Alaynard St. R y. V. 93, p. 1786. Franch ises  perpetual.

• STOCK AN D  BONDS—  Date. In te res t. O utstand ing . M a tu r ity .
Stock, $235,000 ($ 1 0 0 ) .....................................................  $235,000 See earnings
1st mortgage, $250,000, gold) 1902 5 g J-J 230,000 July 1922

($1,000) ................. c& r.ntfJ Interest at American Trust Co.. Bos., Trus.
Loans payable June 30 1 9 1 3 . . ------- -------------  40,000 -------------------

• R O A D .— Owns 19 miles of track between Concord, Alaynard. Acton,
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol, and Bos. & Worcester. | .......................................

E A R N IN G S .— For year ending JunelSO 1913, gross, $73,551; net, $23,
604; interest charges, $16,019; balance, $7,584.
• (4) Millers River Street Ry.

Rights of way are being secured on this company's/proposedlllnc between 
Millers Falls and Orange. __________

GREENSBORO, N. C.
NORTH CAROLINA PUBLIC SERVICE CO.
O R G A N IZA T IO N .— Chartered in North Carolina In 1909. Purchased 

the Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec. Pow .Co. 
In 1911 acquired majority of the stock of Salisbury ft Spencer R y. Co., 
which company it also leases for 50 years. V . 93, p. 1324. Does entire gas, 
electric-light and power and street railway business of Greensboro (and its 
suburbs of Proximity, Revolution, White Oak and Pomona), Salisbury, 
Spencer and East Spencer, entire street railway and electric business ol High 
Point and municipal street lighting and street railway business of Concord. 
Power Is purchased from Southern Power Co. In 1910 franchises  had the 
following number of years to run; Greensboro, 28 yrs., High Point, 59 yrs., 
Salisbury and Spencer, 51 yrs, Winston-Salem, 58 years; also has a 30-year 
fran ch ise  in Guilford County and township. In 1913 obtained a 60-yenr 
franch ise  for a street railway in L e x i n g t o n . fesS#,tfcj-.

f^ T 'o c K  AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r ity .
tock $3,500,000 i$ 1 0 0 )_ ...................-  ................. $3,500,000 ------------------

First & ref. mtge. $3,500,000) 1909 5 A-O 1,544,900 Apr 11934
($100, $500 and $ 1 .000) . .c t  Int. at Equitable Trust Co., N . Y . ,  trustee 

Greensb El Co gold mtges (2)
issues) ($500 ft $1,000). c j ____  5%  203,500 .......................

Salisb & Spen Ry 1st AI gf 1905 5 g M-N 516,000 Alay 1 1945
5 1 ,0 0 0 ,0 0 0 (5 1 ,0 0 0 )____ c*(In t. at Mich. Trust Co., Grand Rapids,

1 trustee, or W . N . Coler ft C o., N . Y . 
B o n d s .— Of the 1st & ref. mtge., $203,500 arc reserved to retire like 

amount of mortgage bonds of Greensboro Elec. Co., $219,100 are held in 
treasury and $1,532,500 are reserved for future improvements and ac
quisitions under proper limitations. V . 8 8 , p. 1128; V . 94, p. 699 
Subject to call on any interest date at 105 and interest. Sinking fund 
of 1% per annum of gross income July 1915 to 1920; 1 K %  July 1920-1925 
and 2 %  1925 to maturity. Of remaining Salisb. & Spen. R y. bonds $29,000 
are in treas. and 5455,000 are reserved for future extensions and improve
ments. Redeemable at 105 and interest, ■ • • • . . .
I "E A R N IN G S .— For year end. Dec. 31 1912. gross, S400.225; net! after
taxes, 5136,863: Interest, $75,696; surplus, $ 6 1 ,1 6 7 .) ........................
“ itO A b '— Owns 28.5 miles of track. 60 and 70-lb. T and 90-lb. girder 
rails. Standard gauge. 35 cars. Connecting extensions between the 
various cities are proposed. Owns Lindley Park at Greensboro. Electric 
plants capacity 2,800 h. p. 175 miles transmission lines.& Gas plants 
capacity 3620,000 cu. ft ., 68 miles of mains.fr- ^
IP, O FFICER S.— Pres., ii.S*. CoTeiTV.-P.. ft GenjAlgr., J. prciarke: V .-P . 
Z. V . Taylor; Sec & Treas., L . II. Hole Jr.; Asst. Sec.. E . B. Coler; Asst 
Treas., C .B .H o le .— V . 94, p .6 9 9 ; V .9 5 ,p .3 G l ;  V.)96,[p. 790; V . 97,p.50.

GREENVILLE, S. 0.
PR EENVILLErTRACTION C O — A trolley r«,ad.*T-V 

i- In)Sept. 1910 Southern Power Co. purchased[control. 
t o r <7a ;\ i z a :i l o n .—  iniorpeiatid In 'South Cart Una in Stpt. i  lMn 
Ft ti ci Is supplied to this ccn pony by the Gr« t nvIlU-Can llna I’ twer Cu 
for particulars of which see V. 85 , p, 224. Operates 15 miles of track.
>*■ STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r i ty .
Stock. $500,000 ($100)........ ................................ .........  $306,000 ......................
First mtge $250,000 currency) 1901 5 F-A 250,000 Feb 1 1931
i ($1,000 and $500)_______c*JInterest at Girard Trust Co., Phlla., Trustee.

O FFICER S.— Pres., Z. V . Ta'ylorf V ~ P .,)W . S. LeepSec., N . A . Cocke 
Treas., E . Thomason.— V . 91, p. 1 5 1 1 .............................
sss - w r - m * ------------• • •
~ O R I  ENV11 LH SPARTANBURG & ANDERSON R Y .— A trolley road 

isicontrolledlby Southern Power Co. Interests. It Is proposed upon com 
pletion of this company’s line and the line of the Piedmont (N . C.) Trac. Co 
to merge the two companies Into one company to be known as the Pled 
mont & Northern R y. C o. (See Piedmont Traction Co. under Charlotte.

• ORGAN IZ'ATI O N T^I n rorj iT IrTs ou t h“caroff n a a nil ocquired the Ander, 
son Traction C o ., sold at receiver’s sale Oct. 12 1909. Auth. stock is re 
ported to havo been increased by $2,500,000 to 56,500,000 or $7,500,000 in
1913. _____ _ _________ ._____  J .J
T rTJAD.— Is constructingr"a line between Greenwood and Spartanburg 
touching Belton, Pelzer and Greenville. Has in operation 61 miles between 
Greenville and Greenwood and a 10-mile extension between Belton and An
derson. Also operates 8 miles of track in and aroundJAnderson. Line 
from Greenville and Spartanburg, 32 miles, was expected to be completed in 
summer of 1913, but work delayed by litigation instituted by a property- 

owner. )
■ O FFICER S.— Pres., J. B . Duke. N . Y . ;  V .-P ., W . S.’ Lee,rCharlotte, 

N. C.: Treas., E . Thomason, Charlotte, N . C.— V . 89, p. 1346; V . 92, 
p. 1499; V. 97. p. 803, 1583.

GULFPORT, MISS.
r • O U LT PORJL&M1 SSI SSI PP1 COAST T R ACTIOlNXTL ; ; l • • •
I • O IU iA N lZ z m O N .— Incorporated^inTMlsslsslppl In Tobs! Purchastu 
the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
Inil907tlncreased auth. stockkfioniL$l ,000,000L to I$2 ,000 .000 ......................

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .
Stock, $2,000,000 ($100)...................................................$1,000,000 .......................
1st m ort., $1,000,000, gold.) 1905 6 g A-O 1,000,000 Sept. 80 ’35

($ 1 ,0 0 0 )............................... t f /ln t .  at Hibernia Bk. &  Tr. Co., N . Orl., Trus.
Second m o r tg a g e  gold) 1907 6 g J-J 692,000 July 1 1932

($1 ,000) ........................... c. tf/HIbernla Bank & Trust Co., Trustee.
Bll. El. Ry. ft P. 1st mtge., g] 1903 6 g J-J 170,400 Jan 1 1924

($100, $500 $1,000) . . - t f  lin t, at Hibernia Bk. ft Tr. Co., New Orleans
B o nds .— The bonds of 1905 are subject to call on Oct. 1 In any year at 

105; no sinking fund. Interest on 2d mtge. Is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject ta call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and Interest. 

E A R N IN G S.— For year end. June 30 1913 gross, $272,679.
R O A D .— Operates 13 miles of track from Gulfport to Biloxi and 11 miles 

from Gulfport to Pass Christian; also 6 miles of track In Biloxi; total, 30 m .
O FFICERS.— Pres., J. T . Jones, Gulfport: V .-P . and Aud., R . E . Pow

ers, Buffalo, N . Y .;  Sec., H . C. Elder; Treas., F. V . Osborne, Gulfport; Gen. 
Mgr., W . F. Gorenflo, Gulfport.— V. 83, p. 95.

HAGERSTOWN, MD.
HAGERSTOWN & FREDERICK RY.
O R G A N IZ A T IO N .— Incorp. Apr. 7 1913 n Maryland as a consolida

tion of the Frederick R R „  Frederick Gas & El. C o ., Myorsvhlo & Catoc- 
tin R y ., Hagerstown R y ., Hagerstown & Boonsboro R R ., Hagerstown & 
Mversville R R ., Hagerstown & Northern R R . and Frederick & Hagerstown 
Power Co. Auth. by stockholders on M ar. 21 and 22. V. 96, p .9 4 7 , 1422, 

STO C K  A N D  B O N D S—  D ate. In te res t. O utstand ing. M a tu r i ty .
Common, $2,000,000 (550)_________  ________  $2,000,000 .......................
Pref, 7 %  cum, $1 ,000 ,000(55 0)____  ________  635,000 - - - - - ...........
First & ref mtge. $10,000,000/ 1913 5 g M -N  See text. M ay 1 1943

($1,000) sinking fuud.c&rllnterest at Baltimore Trust C o ., Trustee. 
Hagerstown Ry 1st mtge/ 1896 6 g Q-F 200,000 M ay 1 1916

$200,000 gold_____________ (Interest at Eavy Lane & C o., Hagerstown.
Hager ft Myers R y, $125,000. 1904 5%  120,000 July 1 1924
Hagers & Bornisb Ry 1st Ml 1902 5 F-a  110,000 Fob 1 1922

$120,000 ($500 ft $l,000)c*J Int. at Maryland S. & Tr. Co..Hagerstown 
Hagers *  Nor UR 1st mtge! 1908 5 g F-A 200.000 M ch 1 1927

$200,000 gold ($1,000, $500)Int. at Maryland S. &Tr. Co., Hagerstown.
and $100)________________c*J Trustee, W m . Jennings.

Fred & Hag Pow 1st M ________ 1912 6 %  300,000 Apr 15 1922
M yersvftC atoc 1st M ------------- 1904 5 %  35,000 Jillv 1 1929
Frederick RIi 1st & ref M  $1,-) 1010 5 g M -S  190,000 M ch 1 1960

500,000 gold ($1,000)....... (Fidelity Trust Co., Baltimore, Trustee.
Fred & Middletown first mtge) 1905 5 g J-J 250,000 Dec 1 1935

$250 ,0 0 0  gold ($ 1 ,000) . ..c jF id elity  Trust Co., Baltimore, Trustee.
Fred Gas ft Elec 1st M 5200,-) 1904 5 J-J 181,500 July 1 1929

000 g ($500ft$l,000) g.pftl,/Interest at W est End Trust Co., Philadcl- 
bv Fred RR; not sub to call I nbla. trustee.

Monocacy Valley Ry first/ 1908 5 %  •\b.000 1025
mortgage ........ ................ 1 Steiner Schley & Leonard Wacscho of Frcder-

( ick, M d ., Trustees.
Stock.— The pref. stock is redeemable at par and dividends.
Bonds .— Of the new $10,000,000 m tge., $1,515,000 aro reserved to retire 

prior lien and $1,78 5 ,0 0 0  to retire floating debt and for impts., See. S itik in g  
fu n d  beginning Jan. 1919 to July 1933, M %  somi-ann. of all bonds issued. 
Thereafter, H %  semi aim. until maturity. Red. at 105, all or part, by lot. 
The Hagerstown & Boonesboro R y. bonds are redeemable 1912 at par. The 
Hagerstown & Northern R R . bonds aro subject to call in 1917.

$280,000 of the Frederick R R . 1st & ref. bonds are reserved to retire a 
like amount of prior liens. Bonds are subject to call as a whole on any Int. 
date at 105. Int. payable at company s office In Frederick. I<red. & 
Midd bonds are subject to call at 105 on any int. date. Fred. Gas & El. 
bonds are gimr p & i. by Frederick R R . Balt. Trust C o., trustee The 
Monocacy Valley 1st M . bonds are secured by an equal amount of bonds 
of tho Frederick R R .

R O A D .— Operates about 81 miles of track.
OF'FICERS.__Pres., Edw. F . Peck, Hagerstown, M d .; V .-P s., E . L .

Coblentz, Frederick, M d ., and H . ITolzapfel Jr. , Hagerstown; Treas., 
Thos II Ilaller Frederick; Sec., Victor M . Cushwa, Asst. See. & Asst. 
Treas., C . A . Hoag; Gen. M gr., W m . J. Harvie, Hagerstown. Aid.—  
V. 90,’ p. 947, 1228, 1422. 1488. ......

HAMPTON, VA.
NEWPORT NEWS &  OLD POINT R A IL W A Y  &  ELECTRIC.
In Jan 1912 control of road changed hands. ’ 'Newport News Syndl- 

c-ite 1912 ’ ’ was formed to acquire the securities of the company and out
standing shares of the affiliated companies, with a view of reorganizing the 
nronerties nrovldlng monev for extens. to the clec. lighting and power gas 
niarU servicesand to add to power facilities and car equipment. Details 
arc now being carried out! improvements and extensions are under way. 
V . 95. p. 481; V. 94, p. 208. *

M e rn c r__Stockholders voted Jan. 9 1914 on a proposition to consolidate
the Citizens R v. Lt. & Power C o ., the Newport News & Old Point R y. & 
Elec. C o ., and the Hampton Roads Tract. Co. under the name of (he 
Newport News & Hampton R y. Gas &  Elec. Co. It is hoped to have 
consolidation completed by March 1. \ . 98. p. -36 .

O R G AN IZA TIO N .— In 1898 purchased the Newport News Hampton & 
Old Point R y . and acquired the Chesapeake Light & Power Co. at Hatnmon. 
Va I ater acnulred the Citizens Railway. Eight ft Power Co. through 
ownershin of S195 000 out of a total issuo of $200,000 capital stock, which 
comnanv in turn acquired $70 ,0 0 0  of tho $100,000 capital stock, and the 
cnUre* bond hsue of the Newport News Gas Co. The Newport News & 
O P? Ry & EVee and Citizens’ R y ., Lt. & Pow. Co. own entire capital 
stork of the Hamilton Roads Trac. Co. Controls tho railway, electric
lighting and ice business In Newport News. Hampton, Old Point and 
Phoebus Also controls gas business In Newport News. Aug. 18 1908com- 
n-uiv was granted nermisslon to increase fares from 5 to 10 cents between 
Re^nort l? .™ s a ml Hampton. Fare from Newport News to Old Point, 15c.

In Oct 1911 sold its interest in Danville R y. & Elec. C o., receiving In pay
m ent$125,000 in cash and entire issue of $400,000 1st M . bonds of Danville 
Trac Co These bonds were deposited as collateral under tho gen. M . 
bonds, but we?e sold In 1912. The $125,000 in cash was used by the 
company in purchasing gen. M . bonds. \ . 05, p. 481.

STO C K  A N D  B O N D S—  D ate. In terest. O utstand ing. M a tu r i ty .
Common, 51,075,000 ($100)...............  * 1*g75,000
Preferred 5%  cum (5 1 0 0 ) - - - -  - - —  ̂  ̂ 725,000 July 0^, 2 ^
First mortgage, $9 0 0 ,0 00 , /  18 0 8  5 g M-N 900.000 Nov. 1 1938

gold (51 000 each) c*) Interest at A lexBown ft Sons. Balt., Md.
Find mtg Citizens Ry”, L  & PI 1900 5 g M-N 800,000 May 1 1040

5800,000 (5 1 ,000) , gold-c*{ Maryland Trust, Co., Baltimore, Trustee. 
Guaranteed nrin and in t-- [Interest at Alex. Brown &  Sons, Baltimore. 

General mortgage, $4 ,0 0 0 ,-/ 1001 5 g M-S 1,456,000 Mch 1 1941
000 gold ($1 000 eaeh)-C*{lnt. at Alex. Brown ft Sons, Baltimore, M d..

) or at company’s agency In New York. 
Bonds.— The Maryland Trust Co.. Baltimore, Is trustee of both the first 

and general mortgages of the Newport News ft Old Point Railway ft 
Electric. The Newport News ft Old Point bonds of 1898 are subject to 
call at 110 on any Interest day at 60 days' notice. The Citizens’ Railway, 
Light ft Power Co. bonds are subject to call at 110 on any Interest day at 
60 days’ notice; they are guaranteed by the Newport News ft Old Point Ry. 
ft Electric. See V . 71, p. 84. Of the $4,000,000 general mortgage bonds, 
$1,700,000 are reserved to take up at maturity the outstanding first mort
gage bonds of the Newport News ft Old Point By. & Elec, and the Citizens’ 
R y.. Lt. & Pow., and $844,000 have been retired.

In addition to the mortgage lien, bonds are secured by a deposit of the 
stocks of the Citizens’ Ity.. Light ft Power Co., and Hampton Roads Trac. 
Co., and entire Issue of Danv. Trae. Co. 1st. M . bonds.

R O A D .— Including Citizens’ Ity., Light & Power Co. and Hampton 
Roads Trac. C o ., operates 42.98 miles of track.

O FFICER S.— Pres., C. Loomis Allen, Syracuse. N . 5 '.; V .-P ., E . F. 
Peck. Schenectady, N . Y .;  V .-P . ft Gen. Mgr., J. N . Sliannahan, Hamp
ton: See. ft Treas., William Stewart, Hampton.— V . 88. p. 452. 624, 1561; 
V. 91, p. 791, 1254, 1447; V . 94, p. 208; V . 05, p. 481; V. 98, p. 236.

•. F r . r. K . HANOVER, PA.
H A N O V E R  & M c S H H R R Y S rO W N  S T R E ET  R A I L W A Y  CO.

• O R G A N IZA TIO N .— Incorporated In Pennsylvania. Owns,all the stock 
of the Hauover Light, Heat &l,Powcr C o . .....................................................
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STOCK A N D  BONDS—  D ate. In te res t. O utstand ing . M a tu r i ty
Stock 5200.000 ($ 50)........................... -  - - - - - - -  $135,000 Jan.’ 14, 4 %
First mtg $500,000 g ($1,000)1 1908 5 g J-D 15 1 .0 0 0  June 1 1 9 2 8

subject to call at 105. . c ’ tf/Interest at York Trust Co., York. Pa., Trus. 
B onds.— Of remaining bonds $100,000 are reserved for extensions, Ac. 
D iv ide nds .— In July 1804, 2 ) ( % ;  In 1895, Jan., 2 H : 1897-1902 records 

lost. 1903 and 1904 none. In 1905, Jan., 6 % . In 1906 amd 1907, none: 
Jan. 1908 to Jan. 1913, incl., 6 %  per annum. In July 1913 50%  stock 
div. paid); Jan. 19J4 (regular) 4 % .

E A R N IN G S .— For cal. year 1013, gross, $92,812; not, after taxes, $43, - 
621; int., $21,138; dividends, $5,400; surplus, $17,083. In 1 9 1 2 , gross, 
$87,653; net, after taxes, $40,600; Interest, $20,906; dividends, $5,400; 
surplus, $19,694.

R O A D .— Owns 12.59 miles of track In and between Hanover. McSherrys- 
town, Llttlestown and Conewago Chapel. Standard gauge. 60-lb. I ana 
girder rails. An extension to New Oxford Is under construction; about
1-3 of a mile is completed and in operation.

O F F IC E R S.— Pres., J. W . Steacy; V .-P .. W . D . Himes; Sec. &  Treas.* 
Ellis S. Lewis; Gen. M g e ., R . E . Manley.

HARRISBURG, PA.
HARRISBURG RAILWAYS.
O R G A N IZ A T IO N .— Incorp. in Penn. o n . 5 

the Central Pennsylvania Traction Co. (see Electric Railway Section of 
Sept. 1912) and Its subsidiaries. V . 96, p. 2 0 - .  n.

O f tho new bonds, $3 ,0 00,000  have been issued, the proceeds of which will 
retire or provide for retirement of all underlying bonds except the Citizen 
Passenger first mortgage 6s ^  certificate was filed on Jan 6 1914 to 
increase the debt from $3,000,000 to $3,109,000. V. 98, p. loo.

STO C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. M atu rity .
Common $ 3 .0 0 0 .0 0 0 - - . - - ..................... *'2’?nn'nnn .......................Prpforrod rum $2 100,000____ ______  SCO text 2,100,000 - - - - - - - - - -
K r e f u g e  $10,000.0001 1912 5 J-D  2.974,900 1942

(si 000 and $500)_______tf/Harrisburg Trust C o ., trustee.
Ling & B 1 M tn mtg $125,0001 1905 5 A-O  8,100 Apr 1 1935

\?nld($100 & $500)____ c t f /I n t .  at Harrisburg Trust C o ., trustee.
Harr & Hum 1 st M  $200,000\ 1905 4 K  K M -N  17.000 Apr 1 1935 

iruar nrin and in terest-.tf J _ „ ,
Citizens’ Passenger first rntgo) 1894 6 g M -N  75,000 M ay 1 1924

$7 5 ,0 0 0  gold ........................ .. [Int. at C om ’w’th Guar. Tr. C o ., Harrisburg.
ST O C K .— Pref. stock is cum. at 5 %  until 1915, and 6 %  thereafter. 
R E P O R T (of merged companies).— For fiscal year ending June 30 1913, 

gross, $944,045; not, $572,721; rentals, taxes and int., divs. and better
ments, $484,933; surplus, $87,788.

R O A D .— Owns and operates 72.91 miles of lino.
O F F IC E R S.— Pres., H . D . Walbridgo, N . Y . ;  V .-P . & Gen. M gr.,

F . B . Musser, Harrisburg; Sec., Jas. O ’Connell. Office, Harrisburg.— ■ 
V . 95, p. 1745; V . 96, p. 2 0 2 ; V. 98. p. 155.

VALLEY RAILWAYS.
O R G A N IZ A T IO N .— Incorporated in Pennsylvania in July 1912 and in 

Sept. 1912, after increasing its stock from $10 ,0 0 0  to $2 ,0 00,000  (of which 
$500,000 is 6 %  cum. pref.), purchased control of the Valley Traction C o., 
which in turn controlled the Harrisburg & Mechanicsburg Elec. R y ., White 
Hill & Mechanicsburg Pass. Ity ., Carlislei & Mechanicsburg St. R y ., W est 
Falrview & Marysville Elec. St. R ys.. Harrisburg & Riverton St. R y .. 
Fairview & Riverton R y . and the United Electric Co.

STO C K  A N D  B ON DS—  D ate. In te res t. O utstand ing. M a tu r i ty .
Common $2,000,000 ($100)--------------- ------------- .......................
Pref cum $500,000 ($100)____ ______  6 %  500,000 --------------------
Collateral trust $ 1 ,7 0 0 ,0 0 0 -.. 1912 5 %  1,000,000 Aug 3 1952
Valley Trac 1st M  $7 0 0 ,0 0 0 } 1903 5 g A-O 555,500 Oct 1 1933

void fSlOO & $500)_____ c*JInt. at Farmers d r. C o ., Carlisle, Pa., trus.
H &  M i s t  M  $224,00'0 gold J 1894 O g M S  144,500 Sept. 1914

i Int. at office of trustee, Harrisburg Trust Co.
B o n d s__Remaining coll, trust bonds ($700,000) are reserved to retire

prior liens Valley Traction bonds are subject to call at 110. A  s in k in g  
fu n d  of $5,0 0 0  per annum commenced Oct. 1 1908.

R O A D .__Operates 44 miles of road from Harrisburg to Marysville and
to Carlisle.

O FFIC ER S.— Pre3 . & Gen. M gr., C . II. Bishop, Lemoyno, Pa.; Sec. &  
Treas., C . M . Davidson. General offices, Lemoyno.— V . 96, p. 64.

HAVERHILL, MASS.
NEW HAMPSHIRE ELECTRIC RYS.
ORGANIZATION.— Organized in August 1905 as successor under 

foreclosure of the New Hampshire Traction Go., as per plan In V . 79. p. 
2205. Company Is managed by a board of trustees. Owns and controls 
the following companies;
Ganoble Lake Co. /Mass. Northeastern St. R y.
Dover Somersw. A Roch. St. R y. iR ockg h Co. L t. A Pow. Co.
Granite State Land Co. 1

All of the capital stocks of these companies Is owned by the New Hamp, 
shire K lc c t r l c  Rys.. as are also the outstanding bonds of a lt the companies, 
with the exception of those given below. Franchises  of all the constituent 
companies are perpetual.

A live-year contract for power was made with the Exeter A Hampt.

^ 'in 'Sept *HH2* Uic^Mass. Northeastern St. R y . (formerly the Haverhill A 
So N II St. Ry.) was granted permission by tho Mass. R R . Comm.to  
nurchase and consolidate the Haverhill & Plalstow St. R y ., Lawrence & 
Methuen St. R y ., Haverhill A Amesbury St. R y . and Hudson Pelham A 
S a l e m  St R v .. which were owned and controlled by the New Hampshire 
Elec Rvs. (V . 9 5 , p. 236, 298) and in Dec. 1912 further permission was 
granted to purchase tho Citizens’ Elec. R y .. Seabrook & namoton Beach 
Mt Rv and Haverhill Plaistow & Newton St. R y. and to issuo 5455,000  
now stock in exchange. V. 95, p 1608.

In March 1913 the HR. Comm, granted the M ass. Northeastern St. Ry, 
normksinn to purchase the Lowell 8c Pelham Street R y. and the Amesbury 

Hamilton St Ry. and to issue $140,000 stock In exchange for $40,000 
stock of the former aud $ 10 0,00 0  stock of the latter. V. 96. p. 863.

In Sept 1913 tho M ass. P. 8 . Comm, sanctioned the issuance of $675,000 
add. prof.- and $45,000 add. com. stock (see V . 07, p. 951), which will bo 
owned by tho New Hampshire Elec. Rys. and not offered to shareholders, 
and $1,000,000 of a proposed $2 ,0 00,000  Issue of 20-year 5 %  rntgo. bonds. 
$670,000 to pay floating debt and $330,000 to be held to retire the $230,000 
bonds of tho Citizens’ Elec. St. Ry. and $100,000Hionds of tho Amesbury 
& Hampton St. R y. V . 97, p. 803, 887; V . 98, p. 236.

P ortsm outh &  Exeter S t. R y . S o l d . — This road, formerly owned, was sold 
on A p r i l  23 1912 for $55,000. R o a d  has been dismantled. V . 04, p. 1186

STOCK AN D  BONDS—  Date. Interest O utstanding. Las t D U .
Common, $4 ,000,000  ($100)............................. .. .... . *3,000,200
Pref,4 % n -c , $4,000,000 ($ 1 0 0 )------- 3-3  3 ,399,500 Jan. 14, 2 %
j j 0t,0 6 %  704,000 On demand

............... ................' ' 'U N D E R L Y IN G  L IE N S .
Dover Somers A Roch 1st M .l „  . .

g,  $300,000 ($1,000), c* 8 f 1901 5 g J-J See text. July 1 1921
$5,00 0  per ann begins 1904;)Interest at Amerlcau Trust Co.. Boston,
bonds cannot be called____ J _

Amesbury A Hampton 1st M,1 1809 5 g A-O See text. Oct 1 1019
gold $100 000 ($1.000)___ J Int. at Beacon Trust Co.. Boston.'Trustee.

Citizens'Elec St Ry first mtgel 1900 5 g J-D 230,000 Deo 1 1920
$230,000 g o ld ............... ......... /Beacon Trust Co., Boston, Trustee.
Bonds.— Of the $300,000 of the Dover Som. A Roch. bonds, all Issued. 

$154 000 arc owned by the New Hamp. Elec. Rys. Of the $100,000 Ames 
& Hamp bonds, all Issued, $39,000 are owned by the N. H . Elec. Rys. 
and $12 000 A m e s .  A l l .  bonds and $62,000 Dov. Som. & Roch. bonds In 
s. f. Dec. 31 1913. The demand note was for refund, and acquisition of 
Citizens’ Elec. St. R y. stock.

E A R N IN G S .— For year ending Juno 30 1913, gross, $911,992; net, 
$274 737’ int. & taxes, $89,380; surplus, $185,357. In 1912, gross, 
$898|208; not, $286,019; Int. & taxes, $76,277; surplus, $210,642.
US) D IV ID E N D S.— Company paid 1%  each 6 mos. on pref. since July 1908 
to  and lncl. Jan. 1910. Since July 1910, I K  semi-ann, to and Includ 
Jan. 1 0 1 2 . In July 1912, 2 % . In 1013, Jan., 2 % ; July, 2 % . In 1014, 
Jan., 2 % .

R O A D .— Companies controlled (Including the Haverhill & Amesbury 
St. R y. and Citizens’ Elec. St. Ry.) operate 140 miles of track connecting 
Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem, Merrlmac, 
Amesbury, Salisbury, Newburyport and Salisbury, Seabrook and Hampton 
beaches. Dover, Somersworth, Rochester and East Rochester— all points 
In N. II. or Mass. Company owns several pleasure resorts. Also does 
electric-lighting business. Population served, 500,000.

O FFICER S.— Pres.. D . A . Belden, Haverhill; V .-P ., M . N . Buckner, 
New York; Sec, and Treas., F . J. Horne, New York. V . 8 8 , p. 1500; V . 
90, p. 237; V . 91. p. 215; V. 94, p. 1696; V . 95. p. 47 . 236, 298. 1608; V  
96, p. 863; V . 97, p . 803; V . 98. p. 236.

HAZLETON, PA.
WILKES-BARRE & HAZLETON RR.
O R G A N IZ A T IO N .— Incorporated  in N ew  Jersey M ay 1901, and acquired 

the entire ($1,500,000) capital stock  and ($1,500,000) bonds o f  the W ilkes- 
Barre A H azleton  R a i l w a y  C o .  (Pennsylvan ia  Incorporation) and deposited  
the sam e, together w ith $140,000 (entire Issue) o f  the Lehigh T raction  C o .’ s 
6 %  certificates o f  Indebtedness and $922,200 o f  the $1,000,000 stock  o f 
the Lehigh T raction  Co. as security for the W ilkes-B arre & H azleton  R a il
road C o. Issue o f  first collateral trust m ortgage 5 %  gold  bon d s. V . 72 , 
p. 1281. F r a n c h i s e s  are 999 years In and around H azleton  and  perpetual 
from  H azleton to  W ilkes-Barre.

ST O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Com m on $2,500,000 ($100)___ ______  ___________ $2,500,000 _______ ______
Pref 6 %  non-cum  $700,000___ ______  ___________  185,600 ____________
Collateral trust m ortgage $2,-J 1901 5 g  M -N 15 1 ,900,000 M ay 15 1951

600.000 gold  ($ 1 ,0 0 0 )___c * )I n t .  a t G uaranty Trust C o ., N . Y . ,  Trustee.
Collateral trust m ortgage $1,-1 1905 5 g A -O  1.227,000 O ct. 1 1 9 4 5

500.000 gold  ($ 1 ,0 0 0 )____ c i l n t .  at G uaranty T rust C o ., N . Y . ,  T rustee.
Bonds and stock.— O f the authorized Issue o f  $2 ,500,000 co ll, trust bonds o f

1901. $600,000 are reserved to  retire all bonds o f  the Lehigh T raction  C o. A  
sinking fund o f $20,000 per annum , which began June 1 1908, Is to  be In
vested In the collateral trust bonds or In bonds purchasable by  savings banks 
in New Y ork  State. See V . 72, p . 1281; V . 78, p .2 8 9 . The collateral trust 
bonds o f 1905 have a s i n k i n g  f u n d  o f $10,000 per annum , w hich began In
1910. B onds can be called at 110. Preferred stock  can , at op tion  o f 
com p an y , be changed at any  tim e Into the bonds o f the com pan y a t par, 
said bonds to  bear not less than 5 % . nr m ay be redeem able at par In cash .

E A R N IN G S .— For ca l. y r . 1912 (lncl. allied com panies), gross, $427,885; 
net, $211,446; in t., taxes and renewals, $210,392; surplus, $1,054.

O F F IC E R S .— Pres., A . M arkle; V .-P . & G en. M an., C . B . H ou ck ; S ec. A 
T reas., N . C, Y o s t .— V . 83, p . 1292; V . 87, p . 679.

(1) Lehigh Traction Co.—A  trolley road.
O R G A N IZ A T IO N .— Chartered N ov . 7 1892. F r a n c h i s e  perpetual.

O w ns, controls and leases for 999 years at an annual rental o f  $1 each  the 
H azleton & Suburban E lectric R y .,  cap ital $30,000; H azleton  A South  
Side E lectric R y .,  capital $75,000; H azleton  A N orth Side E lectric R y ..  
capital $75,000. The $140,000 certificates o f  Indebtedness and $922,200 
o f Lehigh T raction  stock  are deposited as security for  the W ilkes-B arre A 
Ila z lo ton  R R . bonds o f  1901.

ST O C K  A N D  B O N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock $1,000,000 ($1 0 0 )_______- ......................................$1 ,000,000 ........... ..............
First m ortgage $500,000 g o ld / 1893 5 g  J -D  500,000 June 1 1923

($100, $500, $ 1 ,0 0 0 )____ c*\M arkle B k g. & T r . C o ., H azleton , T rustee.
Certificates o f  Indebtedness--------------  -----------------  140,000 ____________
Hazle Park bond s. $ 6 0 ,0 0 0 - . -  1895 5 g A -O  60,000 1925

R O A D .— O perates 22 miles o f track , new 58-lb . steel T  rails, oak  ties, well 
ballasted. R oad  extends from  H azleton to  W est H azleton , to  Y ork tow n  
(con necting w ith Pennsylvania  R R . and Lehigh Valley R R .) ,  to  M cA doo 
(south) and M llnesvllle, Latim er Mines and Freeland (n orth ).

O F F IC E R S .— Pres., A . M arkle; V .-P . ,  C . B . H ou ck ; S ec. and T reas.,
N . C . Y ost; G en. M gr.. C . B . H ou ck .

(2) Wilkes-Barre & Hazleton R y.— A  trolley, steam and third-rail road
O R G A N IZ A T IO N .— Chartered D ec. 13.1899 under General R ailroad Law

A ct o f  April 4 1868, State o f  P ennsylvania . T h e W ilkes-B arre A H azleton  
R R .  ow ns the entire stock  and bonds.

ST O C K  A N D  BO N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock  $1,500,000 full p a id____ ______  - .................. $1,500,000 .......................
First m ortgage $1 ,500 ,000 / 1901 5 g  M -N  1,500,000 M ay 1 1951

gold_________________________ ^Interest at Guaranty Trust Co., N . Y . .  Trust.
R O A D .— Owns 27 m iles o f  road from  H azleton to  W ilkes-B arre, and uses 

for terminals 1 m ile Lehigh T raction  Co. track at H azleton and 2 miles 
W ilkes-Barre Term inal R R . C o. track at W ilkes-Barre; tota l, 30 m iles. 
Entire road placed In operation  M ay 1 1903. Ralls, 95 lbs.

O F F IC E R S .— Pres., A . M arkle: V .-P . and G en. M gr., C . B . H ouck* 
Sec. and T reas., N . C. Y ost: Sup t. o f  T ran s., A .  F . H arger.

(a) Wilkes-Barre Terminal RR.
O R G A N IZ A T IO N .— Incorporated  on  O ct. 9 1903. S tock  authorized 

and outstanding, $35,000 (par $50). Bonds authorized , $600,000 (cA r );  
outstanding. $60,000 ($1 ,000). D ate 1905: due O ct. 1 1945. In t. (5 g . 
A-O) payable In New Y ork . R O A D . 3 m iles, betw een W . B. Ter. R R . 
June, and W ilkes-Barre. Ralls, 90-lb. T ;  gauge. 4 f t .  8J4 in . P res.,
C . J . K irschner; S ec.-T rea s .. N . C . Y ost .

HELENA, MONT.
THE HELENA LIGHT & RAILWAY CO.— 'Trolley, electric light and 

power, gas light and fuel.
O R G A N IZA T IO N .— Incorporated In Connecticut in Sept. 1905 as suc

cessor to the Helena Light A Traction Co. V . 81. p. 1043. Controls the 
Helena Gas Light A Coke Co.; comprises the city’s entire street railways 
and gas and electric-light plants. Franch ises  expire April 4 1926.

D ecis ion .— The Montana Sup. Court in Feb. 1913 held that city could 
not enforce an ordinance which required tho company to light Its tracks 
within tho city limits without expense to the city— see V . 96. p. 1422.

STOCK AN D  BONDS—  D a le . In terest. O utstand ing . M a tu r i ty .
Common $90 0 ,0 0 0 ...................................  Q-F $561,000 M »y ’ 13, 1 K
Preferred $600,000 5%  c u m . . ____  5 Q-F 374,000 Feb. *14, I K
First mortgage $1 ,500,000/ 1905 5 g M-S 1,000,000 Sept. 1 1925

gold ($ 1 ,0 0 0 )____________ c*(In t. at Knickerbocker Tr. Co., N . Y . .  Trust.
B onds.— The 1st M . bonds are subj . to call at 105 and int.; $405,000 are 

reserved for extens. and Impts., at 85%  of cost. A s in k . fd .  of 1 per 
ann. of bonds out commenced June 1 1908, which will be Increased to 2 y i%  
per annum June 1 1918; said fund to be used In retirement of bonds at not 
higher than 105 and Int. See V . 81, p. 1550. $95,000 have been retired
by sink. fd. to date. , . .

D iv id e n d s .— Five per cent per annum in quarterly Installments is being 
paid on pref. stock. First dividend on common, 1 % . paid Oct. 31 1906. 
In 1907. 3 % .  In 1909, 3 % . In 1910, 4 % .  In 1911 and 1912, 5 % .  In 
1 9 1 3 , Feb.. 1 K % : M ay. 1 K % -

E A R N IN G S .— For 12 mos. end. Dec. 31 1912, gross, $333,773; net, 
after taxes, $124,713, fixed charges, $48,085; sk. fd ., $15,613; sur., $61,015.

R O A D .— Operates 23.55 miles of track.
O FFIC ER S.— Pres., P . G . Gossler; V .-P s., J. H . Pardee and A .Coppeli; 

Sec., H. S. Collette; Treas., R . B . Marchant; Asst. Secs. & Asst. Treas’s,
T . W . M offat (all of New York) and A . B . Sibley, Helena. Operated under 
the general management of J. G . White M gt. Ccrp., New York C ity. 
— V . 8 8 , p . 1061; V . 91. p. 1095; V . 96, p. 1422.

HOLYOKE, MASS.
HOLYOKE STREET RAILWAY.—TroUey.
O R G A N IZA T IO N .— Leases the Mt. Tom (incline) R R . until June 1 1922 

at 6 %  per annum on the $100,000 stock. In 1907 purchased the Ham p
shire Street R y. (previously leased). V . 85, p. 40. In Aug. 1907 purchased 
the Amherst A Sunderland Street Ry. (V. 85. p. 294), giving a through 
connection from Holyoke to Amherst and Sunderland.

In June 1913 the M ass. R R . Com m , authorized the company to issue 
$476,500 of additional stock at $115 per sharo for new equipment and con
struction and to provide for floating debt. V . 96, p. 652, 716, 1840.
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O utstand ing. M a tu r ity .  A c . 
51.342,000 July'13, 4 %

250.000 April 1 1915 
85,000 Oct. 1 1920

205.000 April 1 1923

STOCK—  Date. Interest.
Stock ( 5 1 0 0 ) - . . ................................. ....... 8 J-J
Deb bds (5500, 5 1 ,0 0 0 )c * .n tf 1895 5 A-O
Deb bds (5500, $ l,0 0 0 )c *_n tf 1899 5 A-O
Debenture bds________________ ntf 1903 6 A-O
Leased line rental Mt Tom RR\

stock 0 % . . ................................ ) _____ 0 100,000 ____________
Interest on all bonds payable at Holyoke National Bank.
D iv id e n d s .— In 1892 to July 1913, Inclusive, 8 %  yearly.
R O A D .— Has 69.7 miles of track, Including Mt. Tom (Incline) R R .. 

4,900 feet long, and connecting with the Woronoco Street R y. to Westfield. 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with Northamp 
ton St. R y. to Northampton, Mass., and direct to Chicopee, Chicopee Falls 
South Hadley. Amherst and Sunderland. Passenger cars, 120; other ser
vice cars, 27; snow-plows, 10; other vehicles, 7; electrlo motors. 269. 

E A R N IN G S.— For year end. June 30;
1913. 1912.

Gross earnings____ 5617,714 5578,206
N e t ........ ................... 183,614 176,530
In t., taxes, &c____  95,552 94,635

1913. 1912.
Balance for divs. 588,061 581,895
Dividends paid --(8)85,888 (8)85,888 
Bal. for year____ sur.2,173 def.3,993

• O FFICER S.— Pres., W m . S. Loomis; V .-P . A Gen. Mgr., Louis D. 
Peliisler; Sec. & Treas., S. D . Nevin, all of Holyoke.— V. 86, p. 52; V . 
96, p. 652, 716; V . 96, p. 1840.

HOUGHTON, MICH.
HOUGHTON COUNTY TRACTION CO.— Trolley road.
O R G A N IZA T IO N .— Organized In 1908 and took over Houghton County 

Street R y ., which latter company was Incorporated In 1899. Franchises  
in public streets expire in 1929, 1930, 1932, 1933 and 1938. Largely on 
private right of way. 5100,000 com. stk. owned by Pub. Serv. Invest. C o.

STOCK AN D  B O N D S— Date. In terest. O u ts tand ing . M a tu r i ty .
Common. 5750,000 (5100)....................  A-O 5750,000 Oct ’ 1 3 , 2 )A
Pref., 6 %  cum $500,000 ($10 > ) ------- A-O 207.200 O c t ’1 3 ,3 %
1st consol mtge 51.600,000) 1908 5 g J-J 766,000 Jan 1 1937

(5500 and 51,000) g o ld .. t f /I n t . at Old Colony Trust Co., Boston, Trust. 
Hough Co St Ry mtge 5750.-j 1900 5 g J-J 349,000 July 1 1920

000 gold (51,000)---------c * t f l ln t .  at Boston Safe Dep. A Tr. Co., Trustee.
Stock and  Bonds.— Pref. stock is redeemable at 110. 5349,000 consol,

mtge. bonds reserved for prior liens; 538,000 are In treas.; 5417,000 for fu- 
turo additions at 80%  of cost; they are subject to call as a wholo or in part 
for sinking fund at 105 and Int. Sinking fund 1 }4 %  of outstanding bonds.
530,000 have been canceled. The Houghton County Street Ry. bonds can 
bo called as a wholo or in part at 105 and int. V. 87, p. 614 i 5400 000 
have been canceled.

D iv ide nds .— On pref., 3 %  s.-a. from Oct. 1908 to Oct. 1913, incl. On 
common, 2 %  Oct. 1909. In 1910, April, 2J^% and samo amount s.-a . 
since, to and Including Oct. 1913.

R E P O R T .— For 12 mos. ending Dec. 31 1913, gross, $296,853; net, after 
taxes, $116,593; charges, $55,947; sink, fund, $11,645; divs., $49,932; bal. 
(deficit), $931.

R O A D — Owns 32.2 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Lake Linden and 
Hubbell, and the mining locations of Quincy, Osceola, Wolverine, Allouey, 
Ahmeek and Mohawk; 41 cars. Standard gauge.

O FF IC E R S.— Pres., Frederick P. Itoyco, Boston; V .-P s., Guy L . W ey
mouth, Boston, and James R. Dee, Houghton, Mlch.;Secretary, Alvah 
K  Todd, Boston: Treas., Henry B. Sawyer, Boston; M gr., Gardner 
Rogers, Houghton, M ich.; Gen. Mgrs., Stone & Webster M gt. Assn., 
Boston.— V. 87, p. 614; V . 88, p. 1499; V. 89, p. 666; V. 94, p. 1763.

HUDSON, N. Y.
ALBANY SOUTHERN R R .— Third rail, except In cities.
O R G A N IZA TIO N .— Incorporated In New York Sept. 14 1909 and Is a 

reorganization of the Albany A Hudson R R . Co. sold under foreclosure on 
Sept. 8 1909 (per plan V . 89, p. 223). On Sept. 18 1909 merged Albany & 
Greenbush Bridge Co. V . 89, p. 720. Franchises  are perpetual. Does a 
passenger, freight and express business.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .
Common $1,375,000 (5100)........................... .............. $1,375,000 ..................
Pref $2,100,000 5%  n-c (5100) ____  F -A  2,029,000 A u g . 'l l ,U %
First mortgage 51.500,000) 1909 5 g M-S 1,302,000 Sept 1 19 3 9

gold (51,000)_________ c*tfjB an kers Trust Co., New York, Trustee.
B onds.— $1,250,000 of bonds were sold to bankers, proceeds used In 

acquiring Albany A Greenbush Bridge Co. and for straightening 
and double-tracking road, and to pay for apparatus theretofore Installed. 
Remaining bonds can be Issued for additions and betterments under certain 
restrictions. Recording tax paid on these bonds, m aking  them tax-exem pt in  
New Y o rk . Sinking fund of 1 of bonds authorized from 1917 to 1922
1922 to 1929, 2 % ; 1929 to 1939, 3 % . Bonds are subject to call as a 
whole at 106 and Interest on any Interest day. V. 89, p. 1140.

D IV ID E N D S .— Initial seml-ann. div. on pref., 1 H % . paid Feb. 1 1911 
Aug., H % ; none since to Jan. 1914.

EA R N IN G S.— For 12 months ending June 30 1913, gross, $497,266; net, 
$162,069; Int., taxes, &c., $97,039; surp., $65,030. In 1911-12, gross, 
5471,229; net, $114,051; int., taxes, Ac., $92,362; surp., $21,689.

R O A D .— Operated by third-rail system from Hudson via Rensselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road In Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving It privilege to enter Albany over 
the tracks of the United Traction of Albany. Double-tracking of road be
tween Rensselaer and KInderhook Lake completed In 1910. Operates 30 
passenger cars, 14 freight and express cars, 2 snow-plows and 3 electric loco
motives. Ralls 70 and 80-lb. steel; standard gauge. Supplies light and 
power along route. Also owns the highway toll bridge over Hudson River 
at Albany. An extension from Albany to Pittsfield is proposed.

O F F IC E R S.— Pres., R . A . C . Smith; Sec. A Treas., I . W . Day; Gen. 
M gr., James E . Howes.— V. 89, p. 720, 1140, 1222, 1346; V . 92. p. 183. 
185; V . 94, p. 122. V , 97, p. 1500. *

INDIANAPOLIS, IND.
BROAD RIPPLE TRACTION.— A trolley road.
O R G A N IZA TIO N .— Organized as successor to the Indianapolis A Broad 

Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis 
Street R y. owns about 75%  of stock, but organization separate. Road Is 
jointly operated by the Union Trac. Co. of Indiana.and the Indianapolis 
Traction A Terminal Co.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .
Stock, $100,000 (par $ 1 0 0 )_________  ___________ 5100 000
Mtg. g, $400,000 ($1,000)c * t f / 1899 5 g J-J 400’,000 July 1 1933

lin t, at Guar. Tr. A S.D .Co (Phlla.), Trus.
B o nds .— Are guar. p. A I. by Ind. St. R y. No. s. f .. and bonds cannot 

be called. The Ind. Nor. Trac. Co. (subsequently consolidated with the 
Union Tr. Co. of Ind.) guarantees p. & I. of half ($200,000) of the bonds 
and half of the Int. on the remaining $200,000 bonds.

R O A D .— 7H  miles of track from Indianapolis to Broad Ripple Park.
O FFICER S.— Pres., Robert I. Todd; Sec., Jos. A . McGowan; Treas. 

E. B . Peck. V. 69, p. 180; V. 73, p. 137, 183; V . 78, p. 1167.

TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.
O R G A N IZA TIO N .— Incorporated In Indiana on March 23 1907 and 

acquired by purchase (1) Indianapolis & Eastern R y.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street A Interurban R y.

On March 25 1907 leased the Terre Haute Traction A Light Co. for 999 
years (see terms under that company below), and In April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis A 
Martinsville Rapid Transit (see terms under respective companies).

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. &  Term. Co., giving Its own common and pref. stock 
In exchange (V . 90, p. 1103, 1240); and since that time has acquired the 
remainder of this stock except directors' shares.

On M ay 1 1912 leased for 999 years the Indianapolis C raw fordsville A 
D anville E lec. R y . (see term s under latter com p an y  b e lo w ). V . 94, p. 1567.

F ra n c h is e s .-- In  a letter to bankers In May 1910, President of the com
pany said: “ The great majority of the franchises under which the svstem 1« 
operated extend well beyond the life of these bonds [1st A ref mtee 1 The 
franchises  In the city of Indianapolis expire In 1933.” ' Ke'J‘ lne

STOCK AN D  BONDS—  D ate. In terest. O utstand ing M a tu r itu
Common. 5 1 2 ,5 0 0 ,0 0 0 iS 1 0 0 )- .____  ____  $ 9 lo o o o o  A la ,u n ,U-
P referred ,$12 ,500 ,000(5100)...............  y - j  9 100 000 J a ^ T u I f i v
1st A ref mortEracre S8.nnn.nnm inm s A-n 6 500 000 Apr 1 1945

In d  i™ ' "  "  “ “ ‘ "  ~gold (51,000) s f -----------C l i n t ,  at Fidelity Trust'Co”, Phlla Trustee
id & East IstconsM , $1,000,-1 1902 5 g J-J See text Tillv i i o r ?
000, gold ($1,000), s f . .c *  [int. at Mercantile Trust C o* N Y or i t  

J Central Trust Co., Indianapolis T ru ste e  
Ind. A Green. 1st M ., $300 .-f 1899 5 g J-J 1 7 1  000 Jan i relE

000 (51,000), gold...........c*(Int. at Clt. Savings A Trust Co., Tr." Cleve
l or at First National Bank, New York City.’ 

Stock.— Pref. stock Is 5 %  cum. after July 1 1910. Should com at 
time pay 6 % . pref. will pay the same. V . 90. p. 1555 ny

B o n d s .— Remaining 1st A ref. bonds are reserved for additions and im 
provements under careful restrictions. Callable as a whole on and «ftir  
April 1 1915 at 105 and Int., or In part, for sinking fund onlv at 10 2  k  
and int. on any Int. date. $178,000 held in sinking fund Sept, i 1 9 1 3  **

S. f. $55,000 p. a. ttrst 5 years and $106,675 p. a. thereafter- bonds 
acquired for s. f. to be held alive and Int. added to s. f. V . 90, p. 14 9 1  

Of the 51,000,000 Ind. & East, consols auth., $300,000 are reserved to 
retire the Ind. & Greenfield 1st 5s, $41,000 have been canceled by sink, fund 
Of the remaining $659,000 out, $564,000 are owned by Terre Haute Ind. & 
East Trac. A  s in k in g  fu n d ,  1%  of bonds out, began July 1 1908. Fund Is 
to be Invested In the company’s bonds If they can be bought at not more 
than 105 and Int. Bonds cannot be called. See V. 75, p. 342. On the 
Ind. & Greenlleld bonds, $12,500 Is payable yearly to a sinking fund begln- 
nlng Oct. 1 1904, with which bonds beginning with No. 1 are being pur
chased at 105 and accrued Int.; $129,000 have been so purchased.

D iv ide nds .— Initial dlv., I \ i% ,  on pref. paid Oct. 1910; same amount 
quar. since to and lncl. Jan. 1914.

R EP O R T.— For en tire  system for calendar years:
. 1912. 1911. 1910.

Gross earnings.....................................................$6,432,060 $5,951,292 $5 ,8 4 0 ,3 8 5
Operating expenses and taxes----------------  3,814,428 3,497,162 3,339,805

Sinking funds, subsidiary companies____
Int. A sink. fd. on divls. bds. of tills Co . .

Int. on T . II. I. A E. T . bonds...............
Sinking fund o n T . II. I. A E . Tr. bonds.

$2,617,632 $2,454,130 $2,500,580
$1,532,673 $1,456,604 $1,451,091

145,730 136,417 128,547
27,500 27,500 27,500

5911,729 $833,609 $893,442$325,000 $299,136 5275,00055,000 55,917 49,500
B ala n ce.............................................. ............... $531,729 $478,550 $568,942
R O A D .— Operates a modern high-speed electric railway over lines 

which comprise a continuous route from and Including the city of Paris In 
Illinois through the city of Terre Haute and towns of Brazil, Greencastle 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence through 
the towns of Greenfield, Knlghtstown, New Castle and Cambridge City to 
the city of Richmond In Indiana; also a line running south from Indianan 
oils to Martinsville, Ind.; a line running west from Indianapolis to Danville 
Ind.; a line running northwest from Indianapolis to Lafayette, with a 
branch to Crawfordsville; a line running northwest from Indianapolis direct 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind. Also operates the city lines In Indianapolis, 
Terre Haute and Richmond. Total miles In single track: city lines, Indi
anapolis, 132.87; Terre Haute. 26.39; and Richmond, 9.71; total. 168.97; 
Interurban lines, total, 388, Grand total, entire system, 556.97 miles.

O FFIC ER S.— Pres., Robt. I . Todd; V .-P s., E . B . Peck and John J- 
Appel: Sec. & Treas , Jos. A . McGowan.

D irec to rs .— Robt. I. Todd, Randal Morgan, W . Kelsey Schoepf, Harry 
S. Now, J. J. Appel, Jos. A . McGowan and E. B . Peck. V. 90, p. 1103, 
1240, 1364, 1491, 1555: V. 91, p. 718; V. 92. p. 396, 1375; V. 94, p. 209, 
1567; V. 95, p. 892; V . 96, p. 717.

(1) Indianapolis Traction & Terminal Co.
In April 1910 control was acquired by the Terre Haute Indianapolis* 

Eastern Traction. V . 90, p. 1101, 1239.
Strike .— The strike which began at midnight Oct. 31 1913 and was 

attended by much violence, was sottled on N ov. 7. See V. 97, p. 1426.
O R G AN IZA TIO N .— Incorporated In Indiana on Aug. 4 1902 with 

$500,000 capital, which was Increased In Jan. 1903 to $5,000,000 to 
lease the Indianapolis St. R y. and to provide terminal facilities for all 
Interurban electric roads now entering or yet to enter Indianapolis. Fran
chise Is for 31 years, under the terms of which the company Is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street R y. V . 75, p. 1301.

Intererban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried In the city limits and an 
additional 1 cent for those using the terminal station. V . 81, p. 264.

STOCK AN D  BONDS—  D ate . In terest. O utstand ing. Las t D m
Stock, $5,000,000 - - - - - - - - - -  _ - - -  - - - - - - - - -  $5,000 000 Dec '12 2 °/
1st mort., $5,000,000. goldl 1903 5 g A-O  5,000,000 Jan.'1 loan

($1,000), s. f ...................... c ' j ln t .  at Guaranty Tr. &  S. D. Co., Phlla., Tr.
Bonds.— A s in k in g  fu n d  provides for the payment annually of 1 1 - 5 %  of 

bonds outstanding. Including those in the sinking fund. Soo V. 76, p. 1085. 
Bonds may be drawn for sinking fund at 102y*, and int. and are subj. to call 
atthatprico. See V . 81, p. 264. $602,000 held in sinking fund Sept, 1 1 9 1 3 .

D iv id e n d s .— First dividend on stock, 1 % , was paid Dec. 31 1908: In 
1909, 2 % ; In 1910, 2 % ; In 1 9 1 1 , 5 % : in 1912, July, 2 % ; Dec., 2 % .

R O A D , AC.— Has completed 18.75 miles of single track and owns 9-story 
office and terminal building, train-sheds and 3 freight depots centrally 
located In Indianapolis; also real estate on which same are constructed 
This terminal Is used bv all Interurban roads (13 In number) entering Indi
anapolis. Owns electrical and steam equipment of 7,000 k. w. capacity. 
Has 110 double-truck closed and 35 double-truck opeu city cars. Also 
leases the Indianapolis Street R y.

EA R N IN G S.— For calendar years:
Year—  Gross. N e t. Charges. S u rp lu s . D iv id e n d . Balance

1912 ...........53,343,640 $1,465,477 $1,326,181 $139,296 $200,000df$60 704
1911 ..........  3,242,784 1,548,102 1,292,848 255,254 250,000 5’ 254
1910 --------- 3,141,213 1,574,076 1,261,504 312,572 100,000 2I2|573

O FFICERS.— Pres., Robt. I. Todd: V .-P ., E . B. Peck; V .-P ., John J 
Appel; Sec. & Treas., W . F. Mllholland. V. 81, p. 264; V. 82, p. 627 : 
V . 83, p. 1411; V . 87, p. 1664; V. 90, p. 1101, 1239; V. 94, p. 207; V. 97 ' 
p. 1426,

(a) Indianapolis Sfreef R y.— A trolley system.
O R G AN IZA TIO N .— Incorporated In Indiana March 7 1899. After 

acquiring the Citizens’ Street R R . of Indianapolis and the City Railroad 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar.

The company also binds Itself to pay over to the city (which Is to expend 
It on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, Inclusive, the contract expiring In 1 9 3 3 -  
gee V. 68, page 723. The city gets the right to purchaso the property "a t  
any time within two years and not later than oue year before the expiration 
of this contract.”  nothing to be paid for the valuo of tho franchise. Law 
sustained May 1902. V. 74, p. 936

As to the thrce-cent fare case, which the U . S. Court of Appeals decided 
In favor of the Citizens’ Co. In Pec. 1897, see Supplement of Nov. 1898, and 
V. 64. p. 842, 1180; V. 65, p. 51. 181, 1172.

Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and owns 
75 %  of Its stock.

Lease.— On Dec. 29 1902 was leased to the Indianapolis Traction A Ter
minal Co. for 31 years. Sec V . 75, p. 1301. Lease provides for dividend of 
1 %  Jan. 1 1003, then 3 %  In semi-annual Installments for first year. 4 % for 
tecond year, for third year and 6%  after July 1906. '
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STOCK A N D  BONDS—  Date. In terest. O utstand ing. M a tu r i ty  &c

Capital stock ($100) ...............................  J-J *5.000,000 J a n .’ 1 4 .3 %
Indianapolis St. R y. gcn.l 1890 4 g J-J 6,000,000 Jan. 1 1933

M. *6.000,000, gold 1 Interest at Guar. Trust A Sale Deposit Co.,
(*1,000), guar....................c* J Phlla., Trustee.

Citizens’ St. R y. 1st M.,1 1893 6 g M-N 4 ,00 0 ,0 0 0 ’ May 1 193 3
*4 ,000 ,000g . ( * l ,0 0 0 ) .c 'tfjf  Central Trust Co., New York, Trustee, 
m in I'flrt.fflnnfpa Korioa ionn K TVT-'M 1 90 non S pa tPTtEquip, certificates Series
*200,000 (*1,000) ..................

Equip, certificates Series “ B "'
* 100,000 ..................................... ...

Equip, certificates Series “ O” 
*100,000..................................

O utstand ing. M a tu r i ty .  
*2,000,000 See text. 

1,000,000 S e p t ’13, 3 %  
3,170,000 May 1 1944

1909 5 M-N 120,000 See text.
Fidelity Tr. Co., Philadelphia, trustee.

1911 5 J-J 75,000 See text.
Fidelity Trust Co., Philadelphia, trustee.

1913 5 M -S  95,000 See text
Fidelity Trust C o ., Philadelphia, trustee. 

Interest on Citizens’ consols at Fourtn Street Nat. Bank. Philadelphia. 
The mortgage of 1899 was for *7,000,000, but *1,000,000 has been can 

celed. No bonds reserved for the Citizens’ consols. The company binds 
Itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire Issue of Indianapolis Street R y. 
bonds: this provision Is guaranteed by the Indianapolis Traction A Terminal 
Co. See V . 76. p. 542; *475,000 held In sinking fund Sept. 1 1913. Equip, 
certificates Series “ A ” mature *10,000 on M ay 1 and N ov. 1 each year until 
paid in full. *80,000 have been retired. They cover purchase of 54 now 
cars. V. 88, p. 1499. Series “ B ” mature *5,000 on Jan. 1 and July 1 in 
each year until paid in full. *20,000 have been retired. They cover pur
chase of 25 new cars. Series "G ” mature *5,000 on M ar. 1 and Sept. 1 each 
year until paid in full. They cover 25 new cars.

Stock and bonds listed on Phila. Stock Exchange. V . 69, p. 851. 
R O A D .— Operates 116.69 miles of track, with 350 cars. 90-lb. rail. 
O FF IC E R S.—Pres., Henry Jameson; V .-P ., H . S. New; V .-P ., n. P- 

Hlbbon; Sec. & Treas., Jos. A . McGowan; Asst. Sec. & Treas., W . F. 
Milholland, Indianapolis.— V . 79, p. 151; V . 88, p. 1499

(2) Terre Haute Traction & Light Co.
L e a s e d .— In March 1907 was leased to the Terre Haute Indianapolis A 

Eastern Trac. Co. for 999 years. The latter company guarantees 6%  on 
the outstanding pref. stock and 2 %  on common for 1 Vi years, 3 %  for 
1 yeai, 4%  for 1 year, and 5%  thereafter, and *1,000 per year for organi
zation expenses. V . 84, p. 750.

The Terre Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares.

O R G A N IZA TIO N .— Is a consolidation In 1904 of the Terre Haute Elec 
trie Co. and the Terre Haute Electric Traction Co. Principal railway 
f r a n c h i s e s  expire 1952; principal lighting f r a n c h i s e _perpctual; other f r a n 
c h i s e s  average 30 years from Jan. 1 1906. Leases Terre Haute A Western 
Railway Co.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .
Common, *2,000,000 (*100) .  _______  M-S
Pref., $1,000,000 (*100) 6 %  c u ------- M-S
First cons. mtge. *5,000,0001 1904 5 g M-N . . .

gold_____ ___________________ (Interest at State Street Trust Co., Boston.
Terre Haute Electric 1st m tg.l 1899 5 g J-J 1,500,000 July 1 1 9 2 9

*1,500,000 gold (*1,000) c*jIn t. at Boston Safe D ep.A Tr. Co., Boston. 
B o n d s .— The Union Trust Co. of Indianapolis and the Boston Safe Deposit 

A Trust Co. are Joint trustees of the Terre Haute Electric mtge Of the 
*5,000,000 consols, *1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and lnt. on any lnt. date. A s i n k i n g  
f u n d  of 1 %  of outstanding bonds commenced May 1 1906. $224,000 was
held by this fund Sept. 1 1913. The United States Trust Co. of Terre 
Haute and the State Street Trust Co.of Boston are trustees of this mtge. 
See V. 78. p. 2013.

E A R N IN G S.— For calendar years:
Y e a r —  G r o s s .  N e t ,  O th . I n c .

1912________ *1,311,772 *685,902 $1,000
1911...............  1,224,582 639,827 1,000
1910...............  1,221,307 614,757 1,000

R O A D .— Embraces 100.25 miles of track In Terre Haute, Including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind.. 
and Paris, 111. Ralls, 60 to 80 lbs. 95 cars.

O F F IC E R S — Pres., (vacant,;; V .-P ., Robt. I. Todd; Sec. & Treas., 
Joseph A . McGowan; Asst. Sec. & Asst. Treas., E . J. Davis.— V. 84, p. 
750; V . 90, p. 1555.

(a) Terre Haute & Western Ry. Co.— An electric road.
Leased to Terre Haute Traction & Light Co. for 999 years from N ov. 1907. 
O R G A N IZA TIO N .— Incorporated In 1907 In Illinois. Road extends 

from the Indiana State line near Sandford. Ind., to Paris, 111., 11.6 miles. 
Began operation Oct. 25 1907 Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 

STOCK AN D  BONDS—  D a t e .  I n te r e s t .  O u t s t a n d i n g . M a t u r i t y .
Stock common *200,000......................  ................ *200,000 ____  .
Preferred *150,000..........................................................  150,000 ...... ................
First mortgage $250,000 gold) 1907 5 g M-N 250,000 Nov 1 1937

guar p & 1 (*1,000)-------c*JInt. at New England Tr. Co., Boston, Trust.
B o n d s ,— Are guar. p. & 1. by endorsement by Terre Haute Tr. A Lt. Co 
E A R N IN G S .— For cal. year 1912, gross, *58,936; net. after taxes, 

*26,495; other income, *500; deductions, *12,500; surplus, *14,495. In 
1911, gross, *55,006; net, after taxes, *25,547; other income, *500; deduc
tions, $12,500; balance, *13,547.

O F F IC E R S — Pres., T . F . Grover; V .-P ., F . T . O'Hair; Sec., E . J 
Davis; Treas., John E . Lamb.— V . 90, p. 1555.

Deduc.
*261,030

255,664
255,440

S ln k .F d .
$31,530

30,617
30,880

Balance.
*394,342

354,546
329,437

B o nds .— No sinking fund but bonds are subject to call after 10 years at 
105 and Interest. See V . 78, p. 1223.

EA R N IN G S.— For cal. year, 1912, gross, $173,134; net, after taxes. 
*62,341; other Inc., *500; bond lnt., *37,500; bal., *25,341.

R O A D .— Embraces 30 miles of track from Indianapolis to Martinsville, 
completed In May 1903. 70-lb. rails: standard gauge.

O FF IC E R S.— Pres., R obt.I. Todd; V .-P s ., Harry S. New , Chas. M ur
dock and John J. Appel; Sec., E . B . Peck; Treas., Jos. A . M cGowan. 
V . 84, p. 749.

(5) Indianapolis C raw fordsville  & D anville E lec. R y.
Lease.— On May 1 1912 was leased to the Terre Haute Indianapolis & 

Eastern Trac. for 999 years. Under the lease the latter company guars, 
p. A 1. on 1st M. bonds, 5 %  dlvs. on $200,000 pref. stock, and semi-annual 
dlvs. on com., viz.: Vi %  from Nov. 30 1912 to May 31 1914; 1 %  Nov. 1914 
to May 1916; lV i%  Nov. 1916 to M ay 1918 and 2 %  thereafter.

O R G AN IZA TIO N .— Incorp. In Indiana on Apr. 20 1912 as successor 
to the Indianapolis Crawfordsv. & W est. Trac., sold at foreclos jre. Built 
entirely on private right-of-way. In cities and towns has 50-year f ra n 
chises which permit the carrying of freight, express and mall matter.

STOCK AN D  B ON DS.—  Date. In te res t. O u tstand ing. M a tu r i ty .
Common $400,000 ($100)......................  M -N  *400,000 See text
Pref *400,000 5%  cum ($ 1 0 0 1 ..........  J-D 200,000 See text
First mtge *2,500,000 gold) 1912 5 g M -N 1,000,000 May 1 1952

($1,000) guar p & 1-------cA r /In t. at Girard Trust Co., Phlla., trustee.
Bonds.— Of remaining 1st mtge. bonds, $1,000,000 are for extensions 

and *500,000 to be Issued only under certain conditions. SubJ. to call as 
a whole but not In part at 102 Vi and lnt. on any lnt. day. Sk. fd. of *9,000  
per ann. on Initial *1,000,000 bonds out commencing Mch. 1 1913. When 
add’l bonds are Issued fund shall be Increased by such am t. as will retire 
2-3 of such add’l bonds issued. *9,000 held alive in sinking fund.

E A R N IN G S .— From M ay 1 to Dec. 31 1912, gross, $146,488; net, after 
taxes, $53,679; other tnc., *291; bond int., *33,333; sink, fd ., $6,000; 
surplus, $14,637.

R O A D .— Operates 45.10 miles of road between Indianapolis and Craw
fordsville. Standard gauge. 70 and 85-lb. T  rails. An extension from 
Crawfordsville to western boundary of Indiana east of City of Danville, 
Ind., Is proposed.

O FF IC ER S.— Pres., John J. Appel; V .-P ., Robert I. Todd; Sec. & Treas. 
Jos. A . McGowan; Gen. M gr., Robt. I . Todd. V . 94, p. 1449, 1565, 1695.

IN D IA N A P O L IS  & C IN C IN N A T lT R A C T IO N  CO.
O R G A N IZA TIO N .— Incorporated In Indiana on Nov. 17 1910 as succes

sor to the old  Indianapolis & Cincinnati Trac. Co., sold at foreclosure Nov. 10 
1910. V. 91, p. 1385, 1025.

In 1911 acquired the Indianapolis A Southeastern Trac. Co. (all of whose 
oom. and $30,000 1st M. bonds the old  Indianapolis A Cincinnati Trac. Co. 
had owned and to which company the Ind. A Southeastern was leased) and 
canceled its com. stock. V . 92, p. 8 8 1 ,9 5 6 . Private right of way except in 
cities and towns. County franch ises  perpetual. Franch ises  In cities and 
towns are for 50 years (the oldest being dated 1904), except In Indianapolis, 
which Is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 years allowing Its cars to enter Indianapolis.

In N ov. 1912 the I .  & O. Light & Power Co. was Incorporated with nomi
nal ($900) capital stock in the Interest of the traction co. to furnish light 
and power to the communities along the company’s route.

In Feb. 1913 the I. & C . Electric R R . was incorp. with *10,000 capital 
stock to extend the traction co’s lines from Rushville to Cincinnati by way 
of Brookville, Ind., and Harrison, O . It may later be merged with the 
Cincinnati Harrison & Indianapolis Trac. Co.

In April 1913 acquired control of the Cincinnati & Westwood R R ., a 
narrow-gauge road extending from Westwood, on the boundary line of 
Cincinnati, to Brighton, within the city, 5 1-3 miles, this being done in the 
belief that the plan of Mayor Hunt of Cincinnati to permit the interurban 
to reach the heart of that city will go through. V . 96, p. 1297.

STOCK AN D  BONDS—  Date. In te res t. O u tstand ing . M a tu r i ty
Common $2,000,000_________________  ________  *2,000,000 ____________
Pref *1,000,000 (see text)................   J-J 1,000,000 In 1912 ,1%
First mtge $4,850,000 ($1,-1 1910 5 J-J 1,400,000 July 1 1940

000) gold (sec text)-------c*j Interest at Central Trust Co., N . Y .,  Trustee.
I & S E pf stk *600,000(*100). . . . .  A -Q _ _ 600.000 In 1911. 5%
Ind A S E 1st M *1,000,000

gold ($1,000)______________
Ind Shelbyv A Southeast 1st 

M *500 000 g ($1,000) s f . .

1905 5 g J-J 548,000 July 1 1935
Int. at Farmers’ Loan A Tr. C o .,N .Y .,T ru s .

1902 5 g J-J 452.000 Jan 1 1932
Int. at Amer. Tr. & Sav. B k., Chicago, Trus.

S lock.— Ind. A Cln.' Trac. pref. is entitled to non-cum. dlvs. of 2 %  until 
July 1 1911, then Increasing 1%  yearly to July 1 1913; thereafter 5%  per 
annum. Ind. & S. E . pref. Is redeemable at 105 and accrued dlv. on any 
dividend date. See V . 81, p. 1375.

B onds.— Ind. & Cln. Trac. 1st M. Is divided Into 3 classes, A , B and C. 
Class A , $1,300,000, all out; Class B , $200,000, none issued, and Class O , 
$3,350,000 (of which *100,000 outst’g ), reserved for extens., improvem’ts, 
&c. Entire series of bonds of each class Is subject to call on or after July 1 
19.13 at 105 and int. As to priority of different series, see V . 92, p. 956. 
Of the *1,000,000 Ind. & S. E . bonds, $452,000 is reserved for prior liens. 
They are subject to call on any int. date at 105 and int. Of the Ind. Shelby. 
& S. E . bonds, the entire issue may be called on any lnt. date at 110. A 
s in k in g  fu n d  on these bonds of *10,000 per annum began Jan. 1 1908, for 
which bonds can be called at 105, beginning with lowest number. *48,000  
have been retired. . ,

D iv ide nds .— On pref. paid in 1911, 1 % % ;  in 1912, 1 % .

(3) Indianapolis & Northwestern Traction Co.— An electric road.
Lease.— In April 1907 was leased to the Terre Haute Indianapolis & 

Eastern Traction for 999 years. The latter company will pay the Interest 
on the bonds; also 1 H %  qqar. or 5%  per annum on the *450,000 pref 
stock and *500 per year for organization. V . 84, p 869.

Entire Issue of common stock, except directors’ shares, Is owned by the 
Terre Haute Indianapolis A Eastern Traction.

O R G AN IZA TIO N .— Organized In 1902 In Indiana. Operates a modern 
high-speed Interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville. each of 
which cities Is the county seat of Its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette.

The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mall, as well as passengers.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty
Common, *2.550,000 ......................................................... *2,550,000 .  '
Pref. ($1,000,000) 5%  cum ...............  Q-J 450,000 See'VexV
1st mtge., *3,000,000, goldl 1903 5 g M-S 2,470,000 Mar. 1 1923

($ 1 ,0 0 0 )................................c*JInt. at Knickerbocker Tr. Co.. N. Y . ,  Trust.
Bonds .— The remaining *530,000 for Improvements. Ac.,at 50%  and 7 5 %  

ol cost. No s. f .. but bonds can be called on any Int.date at 110 and int.
E A R N IN G S .— For year ending Dee. 31 1012, gross, *441,461; net, after 

taxes, $149,903; other inc., *500; bond int., *123,500; surplus. *26,903. In 
1911, gross, *431,557; net, after taxes. $164,909: other inc., $500; bond lnt. 
*123,500; bal., *41,909.

R O A D .— Embraces 92.25 miles of track between Indianapolis. Zlous 
vllle, Lebanon, Frankfort and Lafayette, lncl. a branch from Lebanon to 
Crawfordsville. Standard gauge; 70-Ib. T-rall. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon, v .  88 
p. 2 9 5 ;V. 92, p. 59.

O FF IC E R S.— Pres., Robt. I. Todd; V . Ps., Chas. Murdock and Harry 
S. New; Sec. & Treas., Jos. A . McGowan.

(4) Indianapolis & Martinsville Rapid Transit Co. An electric road. 
Leased.— In April 1907 was leased to the Terre Haute Indianapolis A 

East. Trao. for 999 years. The latter co. will pay the lnt. on the bonds; also 
*500 per year for organization V. 84, p. 749. The Terre Haute Ind. A 
East, owns entire Issue of stock except directors’ shares.

O R G AN IZA TIO N .— Incorporated In Indiana on April 24 1901. Operates 
on private right of way except In Incorporated towns.

STOCK A N D  BONDS—  D ate. Interest. O utstand ing. M a tu r i ty
Stock. *750,000 ($ 1 0 0 ) ...................... ........ ...........  *750.000 ____
1st mtge., *750,000 ($1,000) f 1902 5 g J J 750,000 Jan. 1 1932

gold............................. c* A r.i Union Trust Co. and Security Tr. Co. of In
l dlanapolls. Trust. Int. at Sec. Tr. Co., In 1 .

E A R N IN G S .— For calendar year 1912, gross. $454,731; net, *183 ,727 ; 
other Income, $2,920; int., taxes and divs. on I. & S. E . pref., *165,597  
dlvs. on I . & C . Tr. pref., *10,050; surplus, *11,001.

R O A D .— Operates 58 miles of track from Indianapolis via Rushville to 
Conncrsvllle and 49 miles of track from Indianapolis via Shelbyvllle to 
Greensburg. Total 105 miles of track. An extension from Greensburg to 
Harrison, O ., is proposed. 60 and 70-lb. T  rails. 20 passenger cars and 
4 express cars.

O FFICERS.— Pres., Chas. L . Henry, Indianapolis; V .-P ., T . F. Rose, 
Muncle: Seo., John J. Appel, Indianapolis; Treas., John F. W ild, Indianap
olis. Office, Indianapolis.— V . 91, p. 1025, 1385; V . 92, p. 322, 881, 956; 
V. 96, p. 1297.

IRON WOOD, MIOH.
IRONWOOD & BESSEMER RAILWAY & LIGHT CO
O R G A N IZA T IO N .— Incorporated In Wisconsin. Is a consolidation of 

the Ashland Power Co. and the Gogebic &  Iron Counties R y. & L t. Co. 
Controls tho electric light, power and street railway business in Ashland, 
Ironwood, Bessemer, Hurley and Giles; the ga business in Ashland, and 
the water supply companies In Ironwood and Hurley. Also owns some of 
tho most valuable natural water powers in Wisconsin. Franchises  in Iron- 
wood and Bessemer expire in 1941. In Wisconsin operates under Indeter
minate franchise.

Wisconsin R R . Comm, has auth. the Issue of $1,344,000 1st mtge. bonds, 
of which $1,179,000 are outstanding.

In Jan. 1913 Increased its auth. pref. stock from *200,000 to *400,000.
STOCK AN D  BONDS.—  Date. In te rest. O utstand ing. M a tu r i ty .

Common $500,000 ($100).................................................  *500,000 ....................
Pref *400,000 ($100) 6%  cum............. Q-M 171,000 See text
First mtge $2,500,000 gold) 1911 5 F-A 1,218,000 Feb. 1 1936

sinkingfund^l.OO OJc'.cpt/Int. at American Trust Co., Boston, Trustee. 
Ash Lt, P A St Ry 1st rntgef 1909 5 g J-J 504,000 Jan 1939

*1,000,000 g ($1,000) H in t, at Chicago Sav. Bk. A Tr. Co., Trustee 
c A r.cp t l (Leverett Thompson of Chic., co-Trustee.)

B o nds .— Remaining Ironwood A Bessemer 1st M. bonds may be Issued 
tor 75%  of cost of new property under certain restrictions. They are sub
ject to call on any lnt. date after Feb. 1 1915 at 104 and int. for sinking fund. 
S in k in g  fu n d  provides for retirement of 1%  of outstanding bonds beginning 
with year ending Feb. 1 1916. Ashland L t.. Pow. Sc St. Ry. bonds are sub
ject to call on any int. day at 104 in and after 1914. Sinking fund of 1 %  
of bonds out began In 1912.

D iv ide nds .— 6%  per annum Is being paid on preferred.
R O A D .— Operates 7 Vi miles of line In Ashland and also about 7 Vi miles 

In Ironwood, Hurley and Glle; a local road in Bessemer and an interurban 
line of about 7 miles between ironwood and Bessemer, which was completed 
in July 1913.

O FF IC E R S.— Pres., M . M . Reid, Ashland; Sec., Geo. F. Merrill, Ash 
and; Treas., W . Louis Williams, Boston.— V. 93, p. 1260; V . 96, p. 63.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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ISHPEMING, MICH.
MARQUETTE COUNTY QAS & ELECTRIC CO.—A trolley road.
O R G A N IZA T IO N .— Incorporated In Maine on Nov. 19 1906 as reor

ganization of the Marquette County Gas Light & Traction Co., sold under 
foreclosure. V . 83, p. 1037. Does gas and eleotrlo light business In Ne- 
gaunee and Ishpemlng.

Franchises  expire: Street railway, 1936; gas and eleotrlo In Ishpemlng. 
perpetual: In Negaunee, gas. 1933; electric light, 1921.

$200,000 of debs, formerly outstanding were all canceled and a now Issue 
of pref. stock was mado.

STOCK A N D  BONDS—  D ate. In te res t. O utstand ing . M a tu r i ty .
Common $750,000 ($ 10 0 ) ....................  ................ $750,000 .......................
Pref 6 %  cum $250,000 ($100). .................... .. 125,000 .......................
First mtge $1,000,000 goldl 1910 6 J-J 361,000 Jan 1 1930

($ 1 ,0 0 0 )_________________ o’ /In t . at First Tr. & Sav. B k., Chic., Trustee.
B o n d s .— First mtge. bonds are reserved under certain restrictions for 

Impr’ts and extens. at 8 5 %  of cost thereof. Sinking fund of 1%  of bonds 
out from 1913 to 1915, lncl., from 1916 to 1929, Incl., 2 %  yearly. Red. at 
105 and lnt. on any lnt. day. V . 91, p. 1767.

E A R N IN G S .— For calendar year 1912, gross. $128,303: net.$44 .757: 
charges, $31,241; surplus, $13,516.

R O A D .— Operates 4 M  miles of track In and between Negaunee and 
Ishpemlng.

O FF IC E R S.— Pres., L. E . Myers: V .-P ., W . J. McCorklndale; Gen. 
M gr., A . O . Harrington, Ishpemlng; Sec. & Treas., W . II. I*. Weston, 1117 
Monadnock Bldg., Chicago.— V . 91, p. 1767; V . 94, p. 279, 351.

ITHACA, N. Y.
ITHACA STREET RAILWAY.
Receivership.— On Jan .6 1 9 1 2 ,In an action brought by Knickerbocker Tr. 

C o. (now the Columbia-Knlckerbocker Tr. Co.) under tho 1st consol, m tge., 
John W . Dwight and Roger B . Williams Jr., were appointed receivers for 
the Ithaca St. lty . V . 94, p. 123. Int. duo July 1 1911 on consol, mtge., 
is In default. Coupons on all other issues have been paid to date. A  
bondholders’ committee has been formed with II. W . Fitz, Chairman, 
Pawtucket, R . I. Tho N . Y . Auburn & Lansing R R ., an allied steam road, 
is also in tho hands of tho same receivers. A  plan of reorganization, drawn 
up by tho committee, dated Oct. 2 1913, provides that the successor com
pany, which would take over tho Auburn Co. after foreclosure sale, which 
was set for Dec. 30 1913, but was postponed until Jan. 13 1914, shall lease 
the successor of tho street railway co. and shall be auth. to issue new 
securities as follows :

(1) $1,450,000 cum. pref. stock In exchange, S for $, for such of the $475,
000 consol. 5s of the Ithaca St. Uy. and the $975,000 1st M . bonds of tho 
N . Y .  Auburn & Lansing as shall assent to tho plan. (2) $1,000,000 com. stock to besold. along with $1,000,000 new bonds. (3) $4,000,000 1st & ref. 6% bonds, of which $1,000,000 would besold forthwith (to take up receivers’ 
certificates, cover cast of reorganization, & c.); $310,000 would be reserved- to retire at maturity $275,000 underlying bonds of Ithaca St. R y. and $2,- 
$690,000 would bo held for future extensions and additions. See V . 06, p.1022 
V . 07. p. 1115.

O R G A N IZA T IO N .— Chartered N ov. 18 1884. In June 1908 acquired 
the stocks of the Cayuga Lake Eleo. R y. and Ithaca &  Cayuga Heights R y., 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750,000 as below.

Franch ises  granted May 13 1908 are for 99 years and cover double-tracked 
portion of road. Other parts of system private right of way or Jranchises 
perpetual.

STOCK AN D  BONDS—  D ate . In terest. O utstand ing. M a tu r i ty .
Stock, $325,000 (par $ 1 0 0 ) . . .  ....................................  $325,000 19 0 8 ,4 %
Consol, mortgage, $750,000,1 1907 5 g J-J 475.000 July 1 1957

gold ------------------------ c ’ .c p t /In t .  at Knickerbocker Trust Co., N .Y .,  Trus.
First mortgage, $175,000_____/  1892 6 J-J 175,000 July 1 192 2

1 Int. payable at Farmers L. &  Tr. Co., N . Y .  
Second mortgage, $75,000 .cpt 1894 6 J-J • 75,000 July 1 1922
Cayuga Lake ICl 1st M gu. .c p t  1894 6 J-D 25,000 June 1 1922

B onds.— No more bonds of 1907 can be Issued except to retire prior Hens. 
They are subject to call at 107. No sinking fund. They aro guar,, p. & 1., 
by N . Y . Auburn & Lansing R R .

R O A D .— Owns and operates 8.29 miles of track. Rails 80-lb. V . 94, p. 
123; V . 95, p. 1207; V. 96. p. 1021; V . 97, p. 950. 1115.

JACKSON, MISS.
• JACKSON LIGHT AND TRACTION CO.
■ Controlled by American Public Utilities Co.

’ O R G A N IZA TIO N .— Incorp. In Miss. In May 1912 to combine local gas, 
electric light and power and street railway properties. Has contract for 
city electrlo lighting running to April 1023. F ranch ises  extend beyond 
April 1 1922.

STOCK AN D  BONDS—  Date. In te res t. O utstand ing . M a tu r i ty
Common $1,000,000 ($100)__________ ________  $1,000,000
Pref. 6 %  cum. $600,000_____ ______  ________  520,000
First mtge $2,500,000 goldl 1012 5 A-O  947,800 Apr 1 l522

($100, $500 ,$  l,000)s f .c *  t f  J Chic. Savings Bank & Tr. Co., Trustee 
B o nds .— Remaining $1,606,000 bonds are forlm pts., add’ns and extens. 

under certain restrictions. SubJ. to call on any lnt. date on or after 
April 1 1914 at 105 and lnt. Sk. fd. of 2 %  of bonds out begins Feb. 1 1914. 
Int. In Chic, and at N . Y . office of P. W . Brooks &  Co. See V . 94, p. 1566.

E A R N IN G S .— For 12 mos. end. N ov . 30 1913, gross, $292,859; net, 
$91,958.

R O A D .— Owns 14 miles of track. Standard gauge. 18 pass. cars. 
— V. 94, p. 1566.

JACKSON, TENN.
JACKSON RAILWAY & LIGHT CO.
O R G A N IZA TIO N .— Incorporated In Tennessee In July 1906, and Is suc

cessor to the Jackson & Suburban Street Railroad Co. F ranch ise  expires 
In 1937. Also owns a park of 15 acres. Does lighting and power business 
In addition to street railway.

STOCK AN D  BON DS—  Date. In terest. O utstand ing. M a tu r i ty .
Stock $600,000 ($100)________ ______  ______ $548,9 0 o ' ...............  '
1st mtge $600,000 ($1,000)) 1906 5 g J-J 494,000 Jan 1 1937

lMn f  R o H p p m  n f  n l f l n l n m h l f l  T r i i Q t ;  P n  T n n l o v l i l n  T v i i c i f n aIN U fi L . I1LUL1 III III I v*J v/| D UIUHILJIcV 1 I Uo w vU ■ • l^lJIlISVIllO* 1 lUH tCG ,
Stock and  Bonds.— $51,100 stock and $6,000 bonds are held In treasury. 
E A R N IN G S .— For calendar year 1913, gross, $109,578; net, $52,482; 

fixed charges, $24,882; surplus, $27,600.
R O A D .— Operates 6.2 miles of track. 60-lb. rail.
O FFICERS.— Pres., Harry Welsslnger; V .-P . and Gen. Mgr., S. S. Bush; 

Seo. and Treas., Geo. W . Lewis, all of Louisville, K y .— V . 83, p. 95.

JACKSONVILLE, FLA.
JACKSONVILLE TRACTION CO—Trolley.
O R G A N IZA TIO N .— Is a re-Incorporatlon in Mass. In Mch. 1911 (V . 92, 

p. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack
sonville St. R y. Co., the Main St. R R . Co. and the Jacksonville Eleo. Lt. Co. 
Stock of old company was exchanged, share for share, for stock of new com
pany. Railway fran ch ise  expires in 1932. Does entire electric railway bus
iness in Jacksonville. $350,000 com. stock Is held by Pub. Serv. Invest. Co. 
• STOCK AN D  BONDS—  D ate. In te res t. O u ts tand ing . M a tu r ity .

Common $1,000,000 ($100)__________   Q -F  $900,000 Feb ’ 1 4 ,1 «
Pref 6%  cum $500,000 ( $ 1 0 0 ) .____  6 Q -F 500,000 Feb *14 ,1 H
First cons mtge $5,000,000) 1911 5 M-S 755,000 Mch 1 1931

($500 and $1 ,000)-------o’ t f /I n t .  at State Street Trust Co., Boston, Trus.
Jacksonv Eleo 1st M $1,250,-1 1902 5 g M-N 1,245,000 May 1 1927

000 gold ($ 1 ,0 0 0 ) _ .o *_n tffIn t . at American Trust Co.. Boston, Trustee.
2-yr gold notes, $500,000, g] 1913 6 J-D 500,000 Juno 1 1915

($500 & $1,000), red at 100lin t , at State Street T r. C o ., Boston, Trustee, 
and Interest___________c *tfj
S tock .— Of the stock reported outstanding above, $100,000 com. is 

held In treasury.
Bonds .— O f the 1st consol, bonds, $1,245,000 aro reserved to retire Jack

sonville Elec. 1st M .,  $5,000 aro in treasury and $3,000,000 aro for addi

tions and impts. at 80%  of cost. Subj. to call as a whole or in part for s in k ,  
fu n d  at 105 and Int. S ink , ''und , 1 %  per annum of bonds out, begins M ar. 1 
1917. V . 92, p. 1564. Jacksonv. Elec. Co. bonds are subj. to call as a 
whole at 105 and int. on any int. date. A s in k , fu n d  of 1%  annually ef 
bonds out commenced M ay 1 1907, which may be used for exten. and impts. 
or in purchase of bonds. $5,000 bonds have been canceled.

D iv id e n d s .— On old Elec. Co com. 6 %  annually from Aug. 1 1905 to 
Aug. 1 1910, when rate was increased to 7 %  and same amount paid to Feb.
1911. On new 7'rac. C o. com. initial dlv.— 154% — paid in M ay 1911; same 
rate quarterly since to and incl. Fob. 1914.

E A R N IN G S .— For 12 mos. ending Dec. 31 1913, gross, $679,622; not, 
after taxes, $241,032; charges, $131,267; impt. fund, $12,450; pref. divs., 
$30,000; common stock, $56,000; surplus, $11,316.

R O A D .— Operates 51.24 miles of track. H as 08 cars. Gauge 5 ft.
O FF IC E R S.— Pres., Geo. J. Baldwin, Savannah, G a.; V .-P s., Chas. F . 

Wallace, Guy L. Weymouth and Harry II. Hunt; Treas., Henry B. Sawyer; 
Sec., Alvah K . Todd: M gr., Hardy Croom. Jacksonville, Fla.: Gen. M grs., 
Stone & Webster M g t. Assn ., Boston.— -V. 92, p. 881, 1564; V. 97, p. 117.

JAMESTOWN, N. Y.
JA M E ST O W N  STRE ET R A IL W A Y .— Trolley .
O R G A N IZA T IO N .— Incorporated Oct. 18 1883. Franchise runs till 1982.
Strike .— On M ay 1 1913 the employees of this company and tho Chau

tauqua Traction Co. went on strike because of company’s refusal to grant 
an increase in wages and other minor reasons; Juno 30 striko was declared 
off, tho mon returning to work on tho terms offered by tho company at the 
beginning.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock, $250,000 (par $50)............................................  $250,000 .......................
1st mortgage $300,000 gold) 1893 6 g J-J 300,000 Jan 2 192*

($ 1 ,0 0 0 )_________________ c * jln t . at Guaranty Trust Co., N. Y . ,  Trustee.
Current liabilities June 30 1 9 1 3 ____  ________  1,058,987 -------------------

E A R N IN G S .— -For year ending Juno 30 1913, gross, $239,070; net 
$18,877; other Income, $13,052; charges, $99,816; deficit, $67,887.

R O A D .— Owns 26.545 miles of track, 55 cars. 2 sweepers.
O FFIC ER S.— Pres., A . N. Broadhcad; Sec. and Treas., S. B. Broad 

head: Gen. M gr., G. E . Maltby, all of Jamestown.

C H A U T A U Q U A  TR A C TIO N  CO.— A  trolley road.
O R G A N IZA TIO N .— Incorporated In New York on March 7 1903. 

controlled by the same Interests as the Jamestown Street Rjr.
S trike .— See remarks under Jamestown Street Railway.
STOCK AN D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock, $500,000 ($100)_____________  ________  $500,000 ................. __
1st mortgage, $600,000, goldl 1904 5 g A-O 159,000 Apr. 1 1934

($ 1 .0 0 0 )-----------------------------c /In t. at Title Guar, & Tr. Co., N . Y . .  Trustee.
Current liabilities June 30 1 9 1 3 ____  ________  568,733 ____________

B o n d s .— $100,000 are reserved for extensions, &c. No sinking fund and 
are not sublect to call.

E A R N IN G S .— For year ending June 30 1913, gross, $178,341; not! 
$69,923; other Incomo, $3,132; charges, $99,270; deficit, $26,215.

R O A D .— Operates 26.73 miles of track from Lak wood, where connec
tion Is made with the Jamestown St. R y .. to Mayvllle, there connecting 
with the Pennsylvania R R ., and to Westfield. N. Y..connecting there with 
the Lake Shore & Mich. So. and the N . Y . Chicago & St. Louis R y ., and 
from Westfield to Barcelona-on-lake Erie. Standard gauge; 80-lb. T  rail.

O FFIC ER S.— Pres., A . N Broadhead; V .-P ., W m . Broadhead; Treas. 
S. B. Broadhead; Sec., W . R . Reynolds; Mgr., Geo. E . Maltby; Supt, 
Austin A . Harvey.

JERSEY CITY, N. J.
PUBLIC SERVICE CORPORATION.
See statement and maps under “ Newark. N . J .”

JOHNSTOWN, PA.
JO H N S T O W N  T R A C T IO N  C O .— A  trolley road.
O R G A N IZ A T IO N .— Incorp. in Pennsylvania on Feb. 24 1910, W as  

incorporated originally to take a lease for 18 years from Jan. 5 1910 of the 
Johnstown Pass. R y. from tho Atner. ltys. (Phila.). In Jan. 1914 tho 
Johnstown Pass. Ry. and tho Johnstown Trac. Co. were merged under tho 
title of tho Johnstown Traction C o ., the Amcr. K y. Co. having sold its 
interests. Franchises  perpetual. . ,

Holders of the Johnstown collateral 5s of Amor. Rys. had tho privilege 
(until Jan. 15 1914) of exchanging their bonds for tho now 1st & rof. 5s of 
this company (see American Railways under “ Philadelphia ) .

A la tu r i ly .STO C K  A N D  B O N D S—  D ate . In te res t. O utstand ing.
Common, $1,000,000, par $ 5 0 ____  ________  $875,000
Pf, $1,000,000 7 %  cum ($100)_______  ________  1,000,000 ---------
1st & ref M , $5,000,000, s fl 1913 5 g J-J 2 ,000 ,0 00  July 1 1943

($500, $1,000) gold- _c*ntf)Logan Trust C o ., Philadelphia, Trusteo. 
JohnsPassRyconM ,$800,0001 1899 4 g J-D 399,000 Dec 1 1929

g($1 .000)red anyln td ayc*tfflnt. at Guaranty Tr. C o ., N . Y . ,  Trustee. 
Johns Pass Ry ref M , $2,000,-1 1901 4 g J-D 1 ,6 0 1,0 0 0  Dec 1 1931

000 gold ($1,000) c *__n tf /In t . at Johnstown Trust C o ., Trustee.
Bonds .— Of tho 1st & ref. mtge. $2,000,000 aro reserved to retiro Johns

town Pass. R y. 4s; tho remainder ($1,000,000) reserved tor future exten
sions, Sec. Red. at 102 and int. S in k in g  fu n d  of 1%  annually from Oct. 
1917 to Oct. 1942, incl. Of the Johnstown Pass. mtge. of 1901, entire issue 
may be called at any timo at 105 upon six weeks’ notice.

E A R N IN G S .— For calendar year 1913 (Dec. est.), gross, $671,553; net, 
after taxes, $322,049; bond lnt., $180,000; surplus, $142,049. In 1912, 
gross, $605,210; net, after taxes, $291,998; bond int., $180,000; surplus, 
$111,998.

R O A D , & C .— Owns and operates under perpetual charter and franchises 
tho entiro streot railway system of Johnstown, P a ., and vicinity. Total 
trackage, 43 miles.

O FF IC E R S.— Pres., E . M . duPont.— V . 90, p. 698, 849: V . 92, p. 187; 
V . 97, p. 1823; V . 98, p. 155.

JOLIET, ILL.
JOLIET & SOUTHERN TRACTION CO.
Receivership .— On Feb. 4 1911 Judge Carnes in Kane County Court, on 

application of creditors, appointed H . A . Fisher (Pres, of co.) and Daniel 
Peterkln receivers. V . 92, p. 395. A bondholders’ committee has been 
formed. V . 92, p. 1636. No bond Interest has been paid since receivership. 
On Nov. 23 1911 Cont. & Comm. Tr. & Sav. Bk., as trusteo, began fore
closure proceedings in Kane County Circuit Court. V. 93, p. 1191, 1532.

Tho property Is to bo sold under foreclosure of both mortgages on Feb. 11
1914. (Seo V. 98, p. 155.) It is expected after the sale that each division, 
namely tho Joliet & Southern Traction Co. and tho Joliot Plainfield & 
Aurora R R ., will bo operated as a separate railroad.

STOCK AN D  BONDS—  D ate . In terest. O u ts tand ing . M a tu r ity .
Stock, $1,500,000 ($1 0 0 )............................................. $1,500,000 .......................
1st mtge, $1,500,000, goldl 1907 5 g F -A  1,211,400 See text.

($100, $500 and 31,000) .c * /ln t .  at Cont. <So Com. Tr. & S. Bk.,Chlo.,Trus 
Jol P &  A  RR $400,000, gold) 1903 5 g F -A  397,000 Aug 1 1938

($1,000) _____________ o*& r/Int. at Cont. &  Com. Tr. & Sav.B k.,C li., Tr.
BONDS.— First mtge. bonds mature serially ending 1942. They aro 

subject to call at 105 and lnt. on any Int. day after 1912. $400,000 aro re
served to retire the Joliet Plainfield &  Aurora R R . bonds. Tho latter are 
subject to call on any Int. date after 10 years at 105 and lnt.; a sink, fund of 
2 %  of gross earns, began Aug. 1 1909, but at least $3,000 yearly 1909 to 
1929; thereafter $4,000 yearly; $3,000 have been retired.

EA R N IN G S.— For calendar year 1911, gross, $108,938; net, $35,284.
R O A D .— Operates 45 miles of track between Joliet and Aurora and Joliet 

and Chicago Heights and 2 miles of track in Joliet. It was proposed to ex
tend road from Chicago Heights to Hammond, 14 miles. Forms a connect
ing link between Chicago & Joliet Elec, and Aurora Elgin Sc Chic. R R . Has 
Independent entrance and terminal at Joliot, and with a sub-station of its 
own is getting its power from the Economy Co. Has a long-timo contract 
for use of terminals at Aurora. 60-lb. T  rail; standard gauge.— V. 92, 
p. 395, 1636; V . 93, p. 1191, 1 532; V. 97, p. 803; V. 98, p. 155.
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Ja n ., 1914.] ELECTRIC RAILWAYS 65
B L O O M IN G T O N  P O N TIA C  & JO LIE T ELEC. R Y .— A  trolley road, 
in  1913 tho Public Service Corp. of Northern Illinois acquired control 

of the road.
D e fa u lt .— Interest on 1st mtge. bonds has never been paid. 
O R G A N IZA TIO N .— Incorporated In 1903. Private right of way except 

In cities, where franchises  run 50 years.
STOCK A N D  BO N D S—  D ate . In te res t. O u ts tand ing . M a tu r i ty  

Stock, $2,500,000 ($ 10 0 ) ...............  . .  $300,000 _
l8t mortgage, $2,500,000.1 1005 5 g M-S 300,000 .Sept 1 1935

g ($100, $500 and $1 ,000). Jlnt. at Amer. Tr. & Sav. B k .. Chic.. Trustee. 
B O N D S.— Sub. to call at 105 & int. any lnt. date. No s. f. V . 90, p. 235. 
R O A D .— Has under construction a line to connect the points named In 

the title, of which 20 miles, between Pontiac and Dwight, Is In operation. 
10 more miles from Pontiac to Chenoa Is about 45%  completed.

O F F IC E R S.— Pres., Frank J. Baker; V .-P ., Chas. A . Munroe; Sec.- 
Treas., John II. Gulick.— V . 85, p. 1004; V . 90, p. 235; V . 96, p. 651.

KANSAS CITY, MO.
KANSAS CITY RAILWAY & LIGHT CO.
O R G A N IZA T IO N .— Incorporated In 1903 In New Jersey and ac

quired the entire outstanding capital stock of the Metropolitan Street Rail
way of Kansas City and the Kansas City Electric Light Co. (Plan In V. 
76. p. 1143.) Through Metropolitan Street Railway stock, the Kansas City 
Railway & Light Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Railway 
Co., and, through the stock of the Kansas City Electric Light Co., It ac
quired the stock of the Edison Electric Light & Power Co. (of Kansas 
City), the Consolidated Electric Light &  Power Co., the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company— except, 
of course. In each Instance the qualification shares held by directors. 
Controls all the street railway, electric-lighting and power business In cities 
of Kansas City, M o., and Kansas City, Kan.

Owns entire stock of the Kansas City & Westport Belt R y. (a steam 
road, since converted to electricity). which on June 16 1906 absorbed the 
Interurban South Side R y ., both having perpetual charters and being or
ganized under the General Railroad Law of Missouri; aiso acquired capital 
stock of the Kansas City Heating Co., having a franchise which expires In 
1935. This last distributes steam In the business centre of the city.

Street R a ilw ay Franch ises.— The franchises of the railway lines In Kansas 
City, M o.. In which city the greater part of system Is located, were revised 
and confirmed in July 1902 and franchises granted for extensions and valu
able trackage rights In newly populated portions of the shopping and 
delivery districts, all of which franchises are operative to the uniform date 
of June 1 1925. The railway franchises In Kansas City, K an., In Dec. 1902 
woro renewed, and authority was given to build extensions, all for the 
maximum period for which the city had power to grant the same, namely 
to Dec. 19 1922. By the terms of the franchises the rate of fare Is definitely 
fixed at 5 cents, transfer privileges arc provided, and the taxes practically 
limited to 8 %  of the annual gross receipts.

As to the valuations of the Metropolitan Street R y. property made by  
tho company and the city In connection with tho ncgotaltions for a new 
franchise, see V. 96, p. 553.

E lec tric  L ig h t F ranch ise .— The franchise of the Kansas City Electric Light 
Co. Is perpetual.

R eceivership .— On June 3 1911 Federal Judge W . C. Hook appointed 
Robt. J. Dunham (Ch. of K . C. R y. &  L t. board of directors) of Chic, and 
Ford F . Harvey of Kansas City receivers for tho Metropolitan St. R y. 
Central Elec. R y. and Kansas City Elev. R y. (V . 92, p. 1564) It Is stated 
that receivers were appointed at the Instance of bankers to conserve the 
property until satisfactory franchise relations with the city can be effected. 
No defaults have occurred. V . 93, p. 1191. See formal statement by 
R . J. Dunham and bankers circular In V . 92, p. 1565. Protective com
mittees have been formed calling for deposits of Kansas City and Metro
politan bonds. V. 02, p. 1565. On Juno 14 1912 suit was brought to 
foreclose the M et. St. Ry. consolidated mortgage. V . 94, p. 1627; V . 05, 
p. 1207. Payment of tho matured Kansas City and Metropolitan bonds 
can only be made through a re-financing, to which the presont franchise 
(expiring In 1925) Is unfavorable. Negotiations are being carried on with 
tho city officials, and it is hoped that in the near futuro a franchise which 
will mako re financing possible will bo granted. On Juno 24 1913 Judge 
Hook of the U. S. District Court Instructor! tho receivers of tho Metropolitan 
St. Ry. to resume negotiations with tho city on tho basis of tho offer 
of Mayor Jost. .See V. 97, p. 49 and 443. Interest duo M ay 1 1913 on 
M ot. St. R y. cons. bonds was paid. V. 96, p. 1297. Int. duo M ay 15 1913 
on Kansas City lirst- Hen ref. bonds was also paid. Y . 96, p. 1423. Tho 
interest duo N ov. 15 1913 was also paid. V . 97, p. 1357. In view of 
foreclosure proceedings, a stockholders’ committee has been formed with 
Continental & Commercial Trust & Savings Bank, Chicago, depositary. 
V . 95, p. 176, 236. See that committee’s circular in V . 95, p . 297. A  
noteholders protective committeo has also been formed (O. M . Travis, 
24 Broad Street, New York, Secretary, and New York Trust C o ., deposi
tary; Old Colony Trust C o ., Boston, agent of depositary), calling for 
deposit of Kansas City Ry. & Light 6%  notes. V . 95, p. 420, 752. Int. 
on these notes was paid Sept. 1 1912. V . 95. p. 618. Int. from Sept. 1 
1912 to M ar. 1 1913 and from M ar. 1 1913 to Sept. 1 1913, at tho rato of 7%
¥er annum, was also paid. V . 96, p. 653. On Juno 15 1911 Judge 

look in the United States Circuit Court authorized tho receivers to pav 
prin. & lnt. of obligations of Metrop. St. R y. maturing in 1911 to tho amount 
of $984,640 from earnings of company, providod it would not unduly hamper 
operation of road. See V. 92, p. 1701. Tho city in Sept. 1911, having po- 
(ltioned Judge Hook to require company to live up to its franchise obliga- 
(lons. Special Master Brumbach on N ov. 24 1911 reported that $8,274,800  
would be roouired, provided It should be determined by law that tho city 
has the right to enforce such requirements. See V . 93, p. 1532.

In Dec. 1912 the company, as holder of tho Metropolitan St. R y. notes 
deposited as part security under tho bonds of tho K . O. R y. & Lt. C o ., de
manded paymont of tho notes and filed a bill of foreclosure of mtgo. securing 
tho notes. V . 96, p. 789.

In terest. O utstand ing . 
.......... $9,543,080

M a tu r ity -STOCK AN D  BONDS—  D ate.
Common, $12,500,000 ( $ 1 0 0 ) . -------
PrcL, 5 % , n. e., $12,500,000.

($100)............. . . . ..................................  5 Q-M 9,407,500 M c h .'ll  1 H %
1st lien refund. M ., $20,000,-1 1903 5 g M-N15 10.200.000 May 15, 1913

000 gold_______________c*&r)New York Trust Co., N. Y .,  and Henry C.
I Flower, Trus. Int. at Co.’s agency N. Y . 

Notes, $5,500,000 ($1,000) . .  1907 7 M-S 5,478,000 See text
U n derly in g  L iens .

Corrigan Con. St. R y. 1stl 1886 5 g J-J 156,000 July 11918
M. ($1,000) g ., red. at 110]Int. at Central Trust Co., N. Y . Trustee.

Metropolitan St. R y. con.) 1895 5 g M-N 7,242,000 May 11913
mortgage (Sec text) [Int. at Old Colony Trust.. Trustee, Boston,
gold ($1,000)---------------c*&rj Interest also payable In New York.

Cent. Elec. R y. 1st m ort..f 1899 5 g M-N 2,000,000 May 11914
$2,500,000 ($1,000) gold.i Interest at Trust Co. of A m ., N . Y . ,  Trustee
g u a r .......................................c* Bonds may be called at 105 on any Interest

(day on 30 days’ notice.
East Sido Elec. R y. 1st M.,1 1901 5 g J-J 250,000 (See text)

$250,000 gold ($ 1 ,000),lin t, at Trust Co. of A m ., N . Y . ,  Trustee, 
not guar-------------------------- o*JW m . Iluttlg of Kansas City Is also Trustee

C ontro lled Com panies.
Kansas City Elevated R y.l

1st M. pref. ($600,000)11892 6 g J-J $600 000 July 11922
g. ($1,000) guar. p .&  L . c*J

2d M. gcn’l ($2 000,000)1 1892 4 g J-J 2.000,000 July 1192 2
g. ($1 000) guar. p. &  l.c*]Interest at Manhattan Trust Co.. N . Y . 

Kan. C. & Westp. 1st M.,1
$500,000, gold. guar.l 1906 5 g J-J 500,000 July 11026
($1,000)  .................................. I Interest at N . Y . Trust Co., N. Y . .  Trustee.
Bonds.— Of the $20,000,000 mortgage of the Kansas City R y. & Light 

Co., $9,800,000 are reserved for underlying liens. These bonds are both 
coupon and registered, the coupon bonds being In denomination of $1,000 
and the registered bonds in denominations of $1,000, $10,000 and $50,000. 
The bonds are redeemable at 105 and lnt. on any Int. date. The Metro

? oil tan St. R y ., the Kan. City Elec. Lt. Co. and the Cent. Elec. R y. In May 
9.13 mrde mtgo. notes aggregating $10,500,000, which are deposited as 

collateral under the Kansas City Ry &  Light Co. mortgage; the sharo 
capital acquired of the Kansas City Elec. Light Co and the Metropolitan 
Street R y. has also been so deposited.

The 6 %  notes of 1907 woro duo Sept. 1 1912 but were extended at 7 % .  
They consist of $4,125,000 series ‘ ‘A ” and $1,375,000 series ” B .”  They

are redeemable on eight weeks’ notice on any lnt. date at 100 and ac
crued Interest. They are secured by pledge of $5,721,043 notes of 
Metropol. St. R y ., $1,008,795 notes of Kan. City Elec. Light Co. and $2,
695,000 com. and $2,977,900 pref. stock of the Kan. City R y. &  Lt. Co., and 
such securities of subsidiary companies as are pledged under the Indenture 
of May 15 1903, securing the 1st lien ref. gold bonds. The series “ A ”  notes 
are convertible at option of holder Into 6)4 shares of com. and 7 shares of 
pref. stock. V . 85, p. 284; V . 85, p. 469; V. 86. p. 285. $22,000 of Ser.
”A ” notes are In treasury.

Metropol. consol, mtge., originally for $8,500,000, fell due May 1 1910 but 
was extended for 3 years to May 1 1913 and new bonds offered In exch. for 
old bonds. See V . 90, p. 1045. Mtge. Is closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan Con. St. R y . bonds. 
V. 90, p. 1044, 1363. Not subject to call. .

Tho bonds of the K . C. &  Westport R y. are guar. prin. and Int. by the 
Kansas City R y . & Light Co., and are subject to call on any Interest date 
at 105 and Int. on 90 days' notice.

The East Side Elec. R y . mtge. originally fell due on July 1 1911, but was 
extended Indefinitely.

The Cent. Elec. R y. mtge. bonds fell due M ay 1 1913, but were extended 
for one year to M ay 1 1914.

K ansas C ity  E levated R y . 1st M. preference 6s are guaranteed, principal 
and Interest, by endorsement by the Metropolitan Street R y .; so are the 
2d M. general 4s. The guaranty on the latter was 3 %  per annum until 
iuly 1895 and since then 4 % . For form of guaranty, sec V . 73, p. 1160.

D iv ide nds .— First div., 1 H %  on pref. stock, was paid on June 1 1904 
and I H %  quar. since then, to and Incl. M c h .l 1911. None since to Jan.
1914. See V . 92. p. 1375, 1436.

R E P O R T.— For years ending May 31. Passengers carried for revenue 
In 1911-12, 119,734,910; transfers, 48,611,540. Report for 1910-11 In
V. 93, p. 1458.

1911-12. 1910-11. 1909-10.
Gross earnings............................................. .$ 8 ,3 5 0 ,6 2 3  $7,727,680 $7,161,042
Operating expenses.................... ..................  4,774,262 4,450,534 4,153,250

Net earnings_______________
Miscellaneous Income_________

Total net earnings__________
Fixed and other charges____

S u rp lu s____________ _______
Dividends on preferred stock

.53,576,361 $3,277,146 $3,007,793

.  53,026 45,491 17,399

.$3,629,387 $3,322,637 $3,025,191
.  2,384,124 2,398,890 2,157,962

.$1,245,263 $923,747 $867,229
(3 Ji)352,781 (5)470,375

Balance $1,245,263 $570,966 $396,854
R O A D .— Comprises 138.64 miles of road and 265.9 miles of track. Llght- 

pg (May 31 1912) equivalent to 1,303,626 16-candle-power ̂ Incandescent 
a u p s. . . . .

O FFICER S.— Pres., John M. Egan: V .-P .."Frank Hagerman; Sec. and 
Treas., J. A . Harder; C om p., R . J. Clark.— V . 93, p. 1386, 1458, 1532, 
1668; V . 05, p. 176, 236, 297, 361, 420, 618, 680, 752, 1207, 1684; V . 96. 
p. 553, 653, 789, 1021, 1297, 1423; V. 97, p. 49, 175, 443, 594; V . 98, p. 236.

K A N SA S C IT Y  C L A Y  C O U N T Y  & S T . JOSEPH  R A IL W A Y  C O . 
O R G A N IZ A T IO N .— Tncorp. In Missouri M ar. 22 1911. In Jan. 1913 

tho line from Kansas City to Excelsior Springs, M o ., was opened, and on 
M ay 5 1913 opened for operation its lino between Kansas City and St. 
Joseph, 5 2 %  miles. V . 06, p. 1423.

ST O C K  A N D  B O N D S—  D a le . In te re s t. O utstand ing. M a tu r i ty .
Stk ., com ., 5 1 0 ,0 0 0 ,0 0 0 (5 1 0 0 ).................... ............ $4,000,000 ____________
1st m tgo., $10,000,000 ($1,-1 1011 5 g M -S  3,000,000 Sept 1 1941

000 gold, s. f .,  red. at J 05(Equitable Tr. C o ., N . Y . ,  and J. F . Down-
after Sept. 1 1915_______c*[ ing, Kan. C y ., Trus. Int. payable N . Y .
Bonds.— S in k in g  fu n d  of 1 %  per annum of bonds certified beginning

Sept. 1 1917.
E A R N IN G S .— For 7 mos. ending N ov. 30 1013, gross, $377,402; net, 

$198,483; taxes, $12,000; int. & rentals, $91,568; surplus, $94,916.
R O A D .— Operates 77.61 miles between Kansas City and St. Joseph, 

M o ., and Kansas City and Excelsior Springs, M o. 70 and 80-lb. T  rail; 
standard gauge. Passenger equipment, 16 cars and 1 work car.

O FF IC E R S.— Pres., Philip L. Saltonstali, Boston, M ass.; V .-P ., Thos. 
A . Reynolds, N . Y . ;  Sec., J. D . Hook; Treas., II. F . M ayer; Gen. M gr., 
J. R . Harrigan, Kansas C ity, M o .— V . 96, p. 1423; V . 07, p. 1286.

KANSAS CITY-WESTERN RAILWAY.—A trolley road.
Formerly the Kansas Clty-Leavenworth Railroad and name changed to 

Kansas City-Western R y. Has long-time franchises  In territory served.
STOCK AN D  BONDS—  D ate. In te res t. O utstand ing . M a tu r i ty .

Stock. $2,000,000 ($100) ........._..................... .........  $2,000,000 ..................
1st ref mtge $5,000,000 goldl 1905 5 g M-S 1,650,000 Sept 1 1925

(coup, $1,000; r, $1,000, Hnterest at Guaranty Trust Co.. New York.
$5,000, $10,000) _________ I trustee.
Stock and Bonds.— $1,400,000 of bonds were Issued to refund alike amount 

of bonds outstanding of old company, all but $42,000 of which have been 
retired, $100,000 for general corporate purposes and $150,000 for Improve
ments; remaining $3,350,000 to be Issued for acquisitions, extensions and 
Improvements under customary restrictions. Entire outstanding Issue li 
red. on any Int. date at 105 and Int. V . 89, p. 1483.

R E P O R T .— For year ending June 30 1913, gross, 3341,822; net, after 
taxes, $92,162; fixod charges, $82,500; surplus, $9,662. In 1912, gross, 
$348,900; net, after taxes, $98,147; fixed charges, $82,500; surplus, $15,647.

R O A D .— Owns and operates 43.75 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25 % miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, M o., over tracks of the Kansas 
City Viaduct &  Terminal R y ., which owns and operates a steel and con
crete viaduct connecting Kansas City, K an., with Kansas City, Mo. Has 
second entrance Into Kansas City over tracks of the Metropolitan Street R y.

O FFIC ER S.— C. F. Holmes, Pres.; O. F . Hutchings, V . P. and Gen. A t
torney; S. D. Hutchings, Sec. and Treas.; J. W . Richardson, Gen. Supt.; 
W . M. Bonar, Aud. General office, Leavenworth, K an.— V . 89, p. 1483; 
V. 90. p. 110, 868.

MISSOURI & KANSASIINTERURBAN RY.— Known as ’ ’Strang Line.’ 
O R G A N IZA TIO N .— Incorporated In Kansas under Gen. R R . law. In 

1909 receiver appointed the previous year was discharged, and old company 
resumed control. V . 86, p. 1467; V . 89, p. 1281. Motive power changed 
from Strang gasoline cars to electricity In 1908. V . 87, p. 614. Has private 
right of way about 80 feet wide from Kansas City to Olathe.

STOCK AN I) BONDS.—  D ate. In terest. O utstand ing . M a tu r i ty .
Stock, $1,000 000 ($100)................................................... $1,000,000 .......................
1st mortgage $600,000 goldl 1906 5 g J-.J 60 0,00 0  Jan 1 1956

($1,000) —  -------o/FIdellty Trust Co., Kansas City, trustee.
E A R N IN G S .— For cal. yr. 1912, gross. $108,463. In 1911, gross, 

$104,808.
R O A D .— Operates 20 miles of road, from Kansas City through South- 

ridge, Morrison Ridge, Mllburn Place, Overland Park and Lenexa to Olathe 
Enters Kansas City over tracks of the Metropolitan Street R y. 70-lb. rails. 
Has 13 cars. Including passenger and freight.

O FF IC E R S.— Pres., W . B . Strang; V .-P ., II. C . Brent; Sec. & Treas., 
E . N . Daniels; Gen. M gr., Thos. Riley. General offices. Overland Park, 
Kansas.— V. 87, p. 614; V . 89, p. 1281.

KENNETT, PA.
WEST CHESTER KENNETT & WILMINOION ELECTRIC RY.
B onds.— Default having occurred Deo. 1 1910 on 1st M . bonds, all the 

holders assented to plan of management providing that coupons due Deo. 1 
and June 1 1910 be canceled, and coupons to June 1 1915 stamped payable 
at rate of 4 % .

O R G A N IZA T IO N .— Incorporated In Pennsylvania on May 24 1901, 
and Is a reorganization of a company of the same name sold under foreclosure 
In April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
W est Grove &  Avondale St. R y ., which was to build the extension from 
Avondale to Oxford. See V . 86, p. 670.
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STOCK AN D B O N D S —  D ate. In terest. O utstanding. M a tu r i ty
Common $925 n o n ...............................................................  $525,ooo --------- . . .
Pret (875,0( 0) 6%  non-cum...................................... .. 75,000 .................... -
1st mtge f  1.000.000 gold) 1005 5 g J-D 420,000 June 1 1035

($500 ami $1 ,000).......... c t f  j Int. at Integ. T . X. Tr. &  S. D .Co.. Phlia..Tr
E A R N IN G S .— For year ending Juno 30 1013, gross, $70,808; net, after 

taxes, $24,004.
R O A D .— About 20 miles of track between W est Grove, Avondale. Ken 

nett Square and Wilmington, connecting at Kennett for W est Chester 
The extension from Avondale to Oxford, 12 k i miles, has been completed as 
far as West Grove, and Is In operation to that point. Gauge. 5 ft. 2 H  n 
60 and 70-lb. T and girder rail. .  rT

OFFICERS. —  Pres Geo. Kessler, Phlla.; V .-P .. Clarence I. Faroe- ,
Phila.; Sec. and Treas., Philip E . Guckes, Phlla.; Gen. M gr., II. Baluss, 
Kennett Square, Pa.— V. 01, p. 1575, 1631 ,1712; V . 94, p. 831; V . 95, p.177.

P re f. Stock.— Of the $350,000 pref. stock reported outstanding above. 
$80,000 Is held In trust for the benefit of the co. Red. at 110.

Bonds.— Are subj. to call as a whole or In part for s. f. at 105 and int.at 
any time. A sink, fund of 1 %  of bonds out began Dec. 1 1907, If earned: 
on Dec. I 1912 became obligatory. $88,000 in treasury, not lncl. in 
outstanding amount.

E A R N IN G S .— -For cal. year 1913, gross, $142,958; net, after taxes 
$57,383; int., $25,111; sink, fund, $5,870; pref. div. (6 % ), $10,200; sur
plus. $10,202.

R O A D .— Operates 5.4 miles of track; 10 cars. Gauge 5 ft. 2J^ in. 
O FF IC E R S.— Pres., George J. Baldwin, Savannah; 1st V .-P ., Charles 

F. Wallace; 2d V .-P ., Harry H . Hunt; Sec., Alvah K . Todd; Treas., Henry
B . Sawyer; Acting M g r., B . L . Grooms, Key W est, Fla.; Gen. Mgrs. 
Stone St Webster M gt. Assn ., Boston.— V . 82, p. 1496; V . 94, p. 1508.

KEOKUK IA
C E N T R A L  M ISSISSIPPI V A L L E Y ’ ELEC TR IC  PR O PE R TIES—
O R G A N IZ A T IO N .— Formed in Illinois by a trust agreement dated 

D ec. 12 1913, under which there aro deposited with trustees all the common 
stock of the Keokuk Electric Co. (see below) and all the capital stocks of 
Fort Madison Elec. Co. and Dallas City Light Co. These companies do 
tho electric railway, electric lighting, power and gas business in Keokuk, 
la .,  the electric lighting and power business in Fort Madison, la .,  and 
Dallas City ,111., the electric railway and lighting business in Hamilton 
and Warsaw, 111., and operates an interurban electric railway between 
Keokuk, Hamilton and Warsaw. The stock was offered in Dec. 1913 in 
blocks of 10 shares pref. (par $100) and 3 shares com. for $90.

Franch ises.— The electric railway and eiec. lighting franchises in Keokuk 
expire in 1936, the gas franchise in 1928. The electric lighting franchise 
in Hamilton expires in 1936; the important railway franchise in 1031. 
The electric lighting franchises in Fort Madison and Dallas City oxpiro 
in 1938.

ST O C K  (N o  Bonds .)—  D ate. In te res t. O utstand ing. D iv ide nds.
Common 7,500 shares (no p a r i ____  ________  /7 ,500  ___ - _______

v a lu e )._____________________ \ (shares.
Pref (6%  cum )$750,000($100)............  6 Q .-M . $750,000 .......................

Preferred Stock.— Redeemable at 110.
E A R N IN G S .— For cal. year 1913 (one month est.), gross, $289,000, 

not, after taxes, $107,000.
O FF IC E R S.— Pres., Geo. Higginson Jr.; V .-P s ., Chas. F . Wallace and 

B . Alcott Pratt; Sec., Joseph L . Valentine, Chicago 111.; Treas., H . B . 
Sawyer; Asst. Sec., Alvah K .  Todd; Gen. M grs., Stone & Webster M g t. 
Assn.

R O A D .— Miles of track, 13.35. Cars, 22.— V. 08, p. 72.
(1.) Keokuk Electric Co.
O R G A N IZ A T IO N .— Incorp. in 111. on Dec. 5 1911 as successor to tho 

Keokuk Elec. R y. &  Pow. C o.; Keokuk Gas & Elec. C o.; Hamilton L t. 
& Power C o ., and Keokuk & Western Elec. C o ., control of which was 
purchased In 1911 by Stone & Webster M gt. Assn. Does tho electric rail
way, electric lighting, power and gas business in Keokuk, la .; the electric 
railway and electric lighting bunsiess in Hamilton & Warsaw, 111., and 
operates an interurban electric railway between Keokuk, Hamilton and 
Warsaw.

ST O C K  A N D  B O N D S—  D ate . In te res t. O u tstand ing . A fa lu r ity .
Common $650,000 ($100)........ ...........  ............. -  $615,000 ............. .........
Pref. $250.000($100)6%  cum . ...........................  250,000 .......................
Keokuk El Ry & Pow 1st M l  1904 5 %  189,000 See text.

(closed m tge)___________ntff Cent. Trust Co. & H . E . Ambler, Trustees
Keokuk Gas L t& C o k e  1st M \ 1898 5 %  150,000 1918

(closed m tge)____________ tfi  Union Trust C o ., St. Louis, Trustee.
Ham Light & Power 1st M l 1902 6 %  4,500 1922

(closed m tge)___________n tf/C o n t. & Com m . Tr. & Sav. B k ., Trustee.
Stock.— Common stock is all owned by Cent. M iss. Vail. Elec. Properties. 

Pref. stock is red. at 110.
Bonds.— Tho Keokuk Elec. R y. Sc Power first mtge. 5s are duo serially 

1914 to 1925. Red. any int. day at 105 and int.
E A R N IN G S .— For cal. year 1913, gross, $251,474; net, after taxes, 

$95,585; int., $22,604; sink, fd ., $8,750; surplus, $64,231.
O FF IC E R S.— Pres., Harry T . Edgar; V .-P s., Geo. Higginson Jr. and 

Guy L. W eymouth; Sec., Alvah K . Todd; Treas., Henry B. Sawyer; Gen. 
M grs., Stone & Webster M g t. Assn.— V . 93, p. 1725; V . 97, p. 1583, 1898; 
V . 98, p. 73. _________  _________

KEWANEE, ILL.
dALESBURd & KEWANEE ELECTRIC RY.
O R G A N IZA T IO N .— Incorporated May 1902. Is a reorganization o 

the Galesburg &  Oneida Elec. R y. Co.
STOCK AND BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .

Common, $200,000 ($ 1 0 0 ) .................... ............. .. $200,000 _________
Pref., $400,000 ($100) 6%  cum ................................... 110.800 ...............
First mtge, $400,000, ($500 &) 1906 5 g J.-J 400,000 July 2 1926

$1,000) _g______________ c& r/In t. at Cont. &  Com. Tr.& Sav.Bk.,Chic., Tr
B o nds .— Are red. on any int. day at par and Int. No s. f.
E A R N IN G S .— For 12 mos. ending Juno 30 1913, gross, $84,472; net. 

$20,939; int. and taxes, $23,588; def., $2,649.
R O A D .— Has city line In Kewanee & Wethersfield, and Interurban 

between Kewanee and Galva. Total track operated 14 miles. 70-80- h . 
T  and girder rails. Gauge 4 ft. 8 4S In.

O FF IC ER S.— Pres., W . H. Lyman; V .-P .. H . W . Crane; See. & Treas., 
F. M. Lay; Gen. Mgr., R . H. Hayward.

KEYPORT N J
JE R SE Y C E N TR A L T R A C T IO N  C O — Trolley.
O R G A N IZ A T IO N .— Chartered M ar. 26 1891, in N . J., as the Keyport 

& Matawan Street Ity ., a horse line, but has been operated as an electric 
railway slnco July 1901, and name changed as above in N ov. 1901. Com
pany owns franchises for the carrying of freight and transports brick, gravel, 
& c., for local industries.

Company also owns 462 of the 500 shares of stock and all of the bonds 
($100,000) of the Middlesex & Monmouth Electric Light, Heat & Power 
C o ., which supplies both city lighting and private power and lighting in 
South Am boy. Keyport, Matawan, Keansburg, Belford and other cities.

STO C K  A N D  B O N D S—  D ate. In te res t. O utstanding. M a tu r ity .
Stock $1,500,000 ($10 0 ) ...................................................$1,500,000 ........... ..............
1st mortgage $700,000 gold! 1901 5 g M -N  353,000 Nov 1 1931

($500 and $1,000)_______ tfi Interest at Colonial Trust Co., Phila., trustee
Gen & ref mtge $1,500,000/ 1904 5 g J-D 1,147,000 Dec 1 1954

gold ($1,000)_________ c * tf(In t . at Fidelity Trust C o ., Newark, trustee.
Bonds.— Of the $1,500,000 new bonds, $353,000 are reserved to retire 

tho first 5s. The new bonds are redeemable at 105 and int. Dec. 1 1914 
or any interest period thereafter.

R E P O R T.— For calendar year 1912 (incl. M kl. & M on. Elec. Light), 
gross. $281,706; net, $122,509; taxes. $8,383; Int , $79,091; sur.. $35,035.

R O A D .— Owns and operates 36.09 miles of road from South Amboy, 
Keyport and Belford to Red Bank: Belford through Atlantic Highlands to 
Highland Beach; Freneau through Matawan to Keyport, N . J. Standard 
gauge 60-lb. T  and 70-lb. girder rails. Nearly all over private right of way. 
32 passenger cars, 2 electric locomotives, 29 freight cars and 1 snow plow. 
An extension from South Amboy through Mechanicsville and over the 
Raritan River Bridge to Perth Amboy was completed in 1910.

O FF IC ER S.— Pres., Jas. II. Morris, Morris Bldg., Phila.; V .-P . & Gen. 
M gr., G . I. Brown. Red Bank; Sec. and Treas., R . A . Taussig, Morris Bldg. 
Phila.; Asst. Sec. & Asst. Treas., F. A . Cater, Keyport, N . J.— V . 76, 
p. 1300; V . 92, p. 461.

KEY WEST, FLA.
E KEY WEST ELECTRIC CO.—A trolley road.

O R G AN IZA TIO N .— Incorporated in New Jersey in 1898 and does entire 
electric-light and power business In addition to entire street railway business 
of the city; also owns franch ises  for manufacture of gas. Franchises  expire 
1997. In June 1904 acquired the Key West Electric Light &  Power Co 
V. 78, p. 2334. In June 1906 was acquired by Stone & Webster of Boston 
and "-n-ranltallzed a* below. V 82. p.  1496

STO C K  A N D  B O N D S—  D a le . In terest. O utstanding. M a tu r i ty .
Common $500,000 ($100)................................................. $500,000 ____________
Pref $350,000 ($100) 6%  cum.............  Q -M  350.000 .......................
First mo.tgage $1,000,000/ 1906 5 g F-A 504,000 Aug 1 1956

gold_______________________tf (Interest at State Street Tr Co, Boston. Tr.

KINGSTON, N. Y.
KINGSTON CONSOLIDATED RR.
O R G A N IZA TIO N .— This Is a consolidation on Deo. 11 1901 of the Kings

ton City R R . and the Colonial City Traction.
STOCK AN D  BONDS—  D ate . In terest. O utstand ing. M a tu r i ty .

Common, $200,000 ($100)........ ........................................ $200,000 -------------------
Preferred. 4 %  cum $200,000............................................  200 000 Jan ’ l l . 4 %
First consolidated mortgage/ 1901 5 g J-J 532.000 Oct. 9 1951

$700,000 ($1 ,000) gold c* tf l in t , at Bankers Trust Co., N. Y ..  Trustee. 
Second mortgage, $250,000/ 1909 5 J-J none Jan 1 1039

($1,000) ________ ___________ (In t. at Bankers Tr. Co., N . Y . ,  trustee.
K ings ton  C ity  H R .—

Consol $150,000 ($1,000) not/ 1803 5 M-S 150,000 Mch. 1 1923
subj to call before mat’y t f (In t . at Farmers’ Loan & Trust Co.. N. Y .

Mortgage on car barn_________ ______  5 quar. 6,000 On demand
B onds.— $156,000 of the $700,000 consolidated mortgage Is reserved to re

tire the Kingston City R R . underlying liens; $12,000 have been canceled.
D iv idends.— 4 %  was paid yearly on pref. stock since consolidation up to 

1908, when 2 %  was paid Aug. 1. None to Jan. 1 1911, when 4 %  was paid. 
None since then up to Jan. 1 1914.

R O A D .— Embraces 8 miles of track. Ralls, 70, 80 and 90-lb. 40 cars,
3 snow plows.

R E P O R T .— For year end. Dec. 31 1013, gross, $154,287; not, $46,097; 
int., taxes, & c., $46,074; surplus, $923.; 1912, gross, $156,058; net, $85,652: 
interest, taxes, & c., $46,434; surplus, $39,218.

O FFIC ER S.— Pres., F red.T . Ley, Springfield, Mass.; V .-P ., Henry 0 .  
Page, Worcester, Mass.; Sec., G. B. te Bow, Kingston; Treas.. Abm . 
Hasbrouck, New York.— V . 80, p. 225. 529; V . 90, p. 303.

KNOXVILLE, TENN.
KNOXVILLE RAILWAY & LIGHT CO.
Controlled by American Cities Co. (see under Now Orleans), which owns 

all the stock.
O R G A N IZA TIO N .— Incorporated In Tennessee on Aug. 5 1905 as a con

solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business In Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises  
are perpetual, except as to 1 H miles of street railway, which latter run until 
N ov. 28 1046.

In 1911 $1,500,000 com.and $500,000 pref.stock was all made one class 
and Increased to $2,050,000.

Has favorable long-term contract with Tennessee Power Co. for the pur
chase of electric power.

STOCK A N D  BONDS—  D ate . In terest. O utstand ing . M a tu r i ty .
Stock $2,050,000 ($100)_____ ______  J-D $2,050,000 D e c ’ 13,5%.
Ref & ext mtge $10,000,000] 1911 5 J-D 1,794,000 June 1 1046

($500 and $1,000).............c * /ln t . at Guaranty Trust Co., N . Y . ,  Trustco.
Consolidated mtge $3,000,000/ 1905 5 gM-S 1,173,000 Sept. 1 1945

gold '$ 1,000)...................... c* 1 Int at Standard Trust C o., New York. Trustee.
Knoxville Trac 1st M $850. /  1898 5 g A-O 823,000 April 1 1938

000 g tax free($l ,000) o*( Int at Baltimore Tr. Co. Balt.. True.
B onds.— Of the ref. &  ext. mortgage. $3,000,000 are reserved for prior 

liens and $5,206,000 are for additions and improvements under certain 
restrictions. O f the bonds reported outstanding, $16,000 aro in treasury. 
Bonds are redeem, at 105 and int. on 60 days’ notice or may bo purchased 
In open market at a price to net not less than 4 14% . Annual sinking fund, 
beginning Oct. 1 1915, equal to ^  of 1%  of total amount of bonds out. Of 
the $3,000,000 consols, $824,000 are reserved to retire Knoxville Trac. Co. 
bonds and $428,000 have been retired. Bonds are redeemable at 107 4$ and 
Int. on 60 days’ notice. Sink. fd. annually of H of 1%  of all bonds out 
(lncl. Knoxville Trac. bonds) began Sept. 1 1910, and after5 years Is In
creased to l%  annually. $29,000 of outstanding bonds were held In sink. fd. 
on Jan. 1 1913. The Knoxv. Trac. Co. first mtge. bonds are not subject 
to call. $27,000 have been canceled. ___ __, _____

D iv idends.— First dividend on common— 2 % — June 29 1907, 1%  was 
paid Sept. 1907 and 1%  Dec. 1907; In 1908, 4 % ; In 1909, 7 % ; In 1910, 8 % ;  
in 1911, 1 0 % . Then stock all made one class and In Juno 1912 paid 3 J$%; 
D ec., 3 M % . In 1913, Juno, D ec., 5 % .

R EPO R T.— For calendar years. Pass, carried in 1012, 10,960,344.
Year—  Gross.

1 0 1 3 ..  .- ........... $882,802
1912.............................. 728,035
1911.............................  709,604
1910............................. 716,110
1 9 0 9 ..  ________ 613,520

N et a fte r Taxes. In terest, & c . S u rp lu s  
$382,430 $197,793 $184,637

339,654 181,410 158,244
352,962 160,866 192,096
365,054 140,371 224,683
302,480 138,038 164,448

R O A D .— On Dec 31 1913 owned 54.01 m. of track, incl. 10.67 miles of 
double track: standard gauge; 70-lb. and over T  and girder rail. Has 65 
open cars, 54 closed and semi-convertible cars and 13 work cars; total, 132. 
Owns one park and leases another. „  .

O F F IC E R S — Pres. & Gen. M gr.. O . II. Harvey; V .-P ., W . S. Shields; 
Sec. Sc Treas., Leon Fender; A ud., Georgo Cooper.— V . 83, p. 38; V . 85, 
p. 345, 405, 793; V . 88, p. 1620; V. 96. p. 716. 1021.

KOKOMO, IND.
IND IAN A R A IL W A Y S  & L IG H T  CO.
O R G A N IZA T IO N .— Incorp. in Indiana on Dec. 7 1912 as a consolida

tion of tho Kokomo Marion Sc Western Trac. C o., Kokomo Frankfort & 
Western Trac. Co. and Kokomo Public Utility Co. Carries on an inter
urban and street railway, lighting, power and heating business. Stroet 
railway franchises  extend to 1953; electric-lighting, power and steam-heating 
franchises are limited to 25 years (subj. to renewal) and extend to 1932 or
beyond.

STOCK  A N D  B O N D S—  Date.
Common. $2,000,000 ( $ 1 0 0 ) . . -------
Pref cum $1,000,000 ($100)..................
1st & ref M sk fd $5,000,000/ 1912

In terest.

6 Q -M  
5 g J-J

O utstand ing. M a tu r i ty .
$ 2 ,000,000 ____________

350,000 See text. 
1,180,000 Jan 1 1943

($500  and $1,000), g c * .t f (U n io n  Trust Co. of Indianapolis, Trustoe. 
Kok M a r *  W  1st M  $1 ,000 ,-/ 1903 5 g J-J 650,000 July 1193 3

000 g ($500 & $1,000)c*ntf ( Interest at Security Trust C o ., Ind., Trustee.
Stock.— Preferred stock is non-voting. Subj. to call at 105.
Bonds.— Of tho lst&  ref. bonds. $650,000 are reserved to rotiro tho K . M .  

& W . bonds. $50,000 for corporate purposes and $3,120,000 for additions, 
betterments, A c ., under certain restrictions. Red. on any Int. date at 105. 
S k .fd . 1%  beginning Jan. 1 1917. In lieu of retirement of bonds, company 
may at Its option set asido annually for perm, add’ns, impts. & oxtonslons. 
at not exceeding 80%  of cost thereof, a sum equivalent to 1 )4 %  of total 
amount of refund, bonds out. Int. payable at Spencer Trask & C o., N . Y .  
V. 95, p. 1684. K . M . & W . 1st M . bonds aro subj. to call at 105 and int. 
See V . 76, p. 1143: V . 77, p. 451.

D iv idends.— 6%  Is being paid on tho preferred stock.
E A R N IN G S .— For year end. Dec. 31 1012, gross. $341,684; not, $185,

806; int., taxes, deprec'n, pref. div.. & c., $106,778; surplus, $70,028.
ROAD.— Operates 36>^ miles of track In Kokomo and from Kokomo to 

Marion and 25H  miles of track. Incl. sidings, between Kokomo and Frank
fort: total miles of track, 62. Is connecting link between tho Terre Haute 
Ind & East. Trac. Co. andtheUnion Traction Co. of Indiana. Standard 
gauge. 70 lb. T  rail. On Sept. 1 1913 had 3,322 light and pow. consumers.

O FFIC ER S.— Pres., Geo. J. Marott; V. P ., L . J. Kirkpatrick; Sec., 
Treas. & Gen. M gr., T . C . McRoynolds; Asst. Gen. M gr., P . II. Palmer; 
Aud. Sc Asst. Sec., O . C . Trees.— V. 95, P. 1884; V . 98, p. 486.
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LACONIA, N. H.
LACONIA STREET RAILW AY.
in Nov. 1900 control changed hands, and the new Interests also acquired 

control of the Laconia Electric Lighting Co.
O R G A N IZA T IO N .— Formerly the Laconia &  Lakeport Street R y ., but 

name changed to above In 1894
STOCK, <5cc.—  D ate. In terest. O utstand ing . M a tu r ity

Common. $100,000 (par $50)...............  .................... $100,000 ......................
Pref., 0 %  cum., $40,000 ($ 10 0 ) - .................................. 40 000 . ....................
First mtge, $91,000 ($1 ,000).] 1899 5 M-N 91,000 May 11919

1 Interest at American Trust Co. Boston. 
Second mortgage, $40,0001 1004 5 M-N 40.000 May 1 1919

($ 1 ,0 0 0 )___________________ \Intercstat People’s National Bank. Laconia.
D iv id e n d s .— In 1893-94. paid 5 % ; In 1894-95, paid 4 % : none since. 
R O A D .— Owns 8.87 miles of track from Laconia to Weirs. Standard 

gauge. 11 passenger and 2 other cars.
E A R N IN G S.— For years ending June 30:

1911. 1910. I 1911. 1910.
Gross _______________$36,200 $34,293 Int. and ta x e s .. . .  $9,631 $10,640
N e t ........ .......................  9,915 9,503 | Bal. for year............. sur.284 d f.1,137

O FFIC ER S.— Pres., H . L . Pierce. Leominster, Mass.; Sec., Geo. P. 
Munsey; Trcas., llarry G. Lowe.

LA CROSSE, WIS.
W ISC O N SIN  R A IL W A Y . L IG H T  & PO W ER  CO.
O R G A N IZ A T IO N .— Incorp. In Wisconsin on Jan. 16 1913 and has ac

quired and now owns in feo all tho property formerly belonging to the La 
Crosse Water Power C o ., tho La Crosse C ity  R y. and the Winona (M inn.) 
R y. & Lt. Co. Docs elec.-light & power business in Winona, M inn ., and 
Onalaska, W ls., and operates street railways in Winona and La Crosse. 
Also operates under contract the La Crosse & Onalaska St. R y ., an inter
urban line about 3 miles long, connecting the citios named. Owns hydro
electric plant at Hatfield, W ls., with transmission lines to La Crosse and 
Winona, at which cities it also has steam reserve plants.

STO C K  A N D  B O N D S—  D ate . In te re s t. O u ts tand ing . M a tu r i ty .
Common, $ 1 ,2 3 0 ,0 0 0 ....................................................... $1,230,000 ..........................
First & ref. M  $10,000,000/ 1913 5 F-A 2 ,000 ,000 Feb 1 1933

($1,000), g o ld ________ c*tf\F irst Savings & T r . C o ., M ilw ., Trustee.
La Crosse City Ry 1st M l  1909 5 g J-J 220,000 July 1 1929

(closed M ) ($1,000)____ c\Int. at Wisconsin Tr. C o . ’ M ilw ., Trustee.
Stock.— Entire stock placed in escrow for 5 years under a voting trust 

agreement for tho establishment of a definite management and control of 
property, tho voting trustees consisting of Fred. Vogel Jr., Frank O . W et- 
more, F . B . IHxon, II. L . Stuart and Clement C . Smith.

Bonds.— O f the $2,000,000 1st & ref. bonds outstanding, $800,000 have 
been deposited with trustee by owners, under an agreement which provides 
that, wnilo so in escrow, they shall bo subordinate and junior in every 
respect to $1,200,000 bonds sold to the banks. Such escrow bonds can bo 
released from escrow only in lots of $50,000 or multiples thereof, under 
certain restrictions. Tho mtgo. provides that $2,225,000 may bo issued at 
par for corporate purposes of trie company. Bonds in addition to the 
$2,225,000 may bo issued as follows: $220,000 to retire La Crosse City 
bonds and $75,000 to rotiro a like amount of bonds which may be issued for 
certain additional property; remaining bonds are issuable at par (a) to 
redeom at par any underlying bonds or any mtge. debt existing against 
any property acquired, not exceeding, however, at par, tho reasonable 
value of such property; and (6) for not exceeding 75%  of cost of any addi
tional property, with certain restrictions. Bonds red. on any int. date at 
105 and int. S in k in g  fu n d ,  2 %  per annum, beginning 1918. Int. payable 
at office of trustee or at office of company or its New York agency.

R O A D .— 24 miles of track.
O FF IC E R S.— Pros., Clemont C . Smith. Operations will bo directed from 

President's office in Milwaukee In connection with tho operations of the 
Wisconsin Public Service C o. and other Wisconsin properties.

LAKE CHARLES, LA.
LAK E CHARLES R A IL W A Y . LIGHT & W ATER  W O R K S CO.
O R G A N IZA TIO N .— Incorporated In Louisiana In 1909. In June 1909 

the company acquired the Lake Charles Street R y. Co., operating an electric 
railway in Lake Charles and Lake Charles Ice. Light & W aterw orks Co., 
which operates an Ice plant, electric-light and power department and 
water system.

Franchises  expire: street railway, 1941; electric light and power, 1926; 
waterworks, 1916, sell-renewing every 5 years thereafter unless city buys 
plant.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu rU v
Stock, $200,000.......... ........................................................... $200,000 ........ ..............
First mortgage, $500,000 gj 1909 6 g F-A 255,000 See text

($500 and $1,000)_______c*\lnter-State Trust &  Bkg. Co., New Orl., Tr.
B onds.— Remaining bonds are for Improvements and extensions on basis 

of $1 In bonds for each $1 33 of Improvements, &c. Bonds mature $15,000 
seml-an. from Aug. 1 1012 to Feb. 1 1922, both Inclusive; but redeemable 
on and after Aug. 1 1914 on any Int. day on 30 days’ notice. Int. 13 payable 
at office of trustee or at Chicago Savings Bank & Trust Co., Chicago. 
$45,000 has been retired.

ROAD consists of 0 miles of track. 60-lb. rails.
O FFICER S.— Pres . J. A . Landry; Sco.. P. O. Moss.— V . 89, p. 919.

Lane. Gas Lt. & Fuel 2d M . $300,000 are reserved to retire 1st M . bonds. 
Lane. Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and Int. on any Int. 
date on 3 mos’ notice. Columbia Gas Co. bonds are red. on any Int. date at 
105 and Int. on 90 days’ notice. $125,000 reserved for future Imp’ts at 
85%  of cost thereof. Of Edison Electric Co. 1st & ref. bonds, $425,030 
reserved to retire underlying bonds; $3,575,000 held in treasury for Imp’ ts, 
exten., &c., at 85%  of cost thereof. Columbia Elec. L t.. II. & P. bonds are 
red. at 110 and Int. on any Int. date. The bonds are guar, by the Lane. 
County R y. & Lt. Co. Conestoga Realty Co. bonds are red. at par and Int. 
on any Int. date on or after Jan. 1 1915, upon 3 m os.’ notice. Sinking fund 
an amount set up monthly sufficient to retire bonds at maturity.

D iv id e n d s .— The first dividend on the preferred stock (3 %) was paid on 
July 1 1904 and 3 %  was again paid on Oct. 1 1904. In 1905, Jan. 3 %  
(see V . 79, p. 2796); July, 3 % ; Dec., 4 )4 % . I n l9 0 6 . 6 )4 % . I n l9 0 7 ,7 % .;
in 1908 to 1912, incl., 5 % ; in 1913, 5 % .  On com ., in 1908 to 1912, incl., 
1 0 % ; in 1913, 1 2 % .

R E P O R T .— For year end. June 30 1913, earnings (less expenses and pro
portion of surplus of sub. cos.), $238,549; bond int., $50,000; pref. aiv ., 
$50,000; surplus, $138,549.

R O A D .— The Conestoga Traction Co. (the operating company) leases 
163.25 miles of track. Including the Lancaster City Street R y ., 16.29 miles; 
Lancaster &  Columbia, 8.43 miles; Lancaster &  Lltltz, 9.92 miles Colum
bia & Ironvlllc, 4.38 miles; Columbia & Donegal, 5.06 miles; Lancaster & 
Mechanicsburg & New Holland, 20.76 miles; the New Holland Blue Ball &  
Terre Hill Street R y ., 4.99 m; the Rohrerstown Landlsvllle & Mt. Joy R y .. 
13.15m .; the Lancaster & Eastern R y ., 17.84 m .; the Lancaster &  Quarry- 
vllle Street R y ., 8.39 miles; the Elizabethtown &  Florin Street R y ., 6 .40m .; 
the Christiana & Coatesvllle St. R y ., 10.69 miles; Lancaster &  Mlllersvllle 
R y., 4 .30 miles; Lancaster Willow Street Lampeter &  Strasburg R y ., 11.12 
miles; the Lancaster Petersburg <& Manheim R y ., 8.30 miles; the E p hrata *  
Adamstown, 8.11 m ., and the Lancaster <5c Rocky Springs. 4 .56 miles. The 
latter four completed and leased for 999 years at a rental of 6%  on stock. 
Sub. gas and electric cos. had 9,858 gas and 3,978 electric meters in use on 
Jan l 1913.

O FFIC ER S.— Pres., W . W . Grlest; V .-P ., George Bullock: Sec. and 
Treas., II. Morgan; Asst. Sec. & Treas.. J. S. Graybllland M . D . Evans.—  
V . 91, p. 463, 1447; V . 93, p. 1783.

(a) Lancaster Mechanicsburg & New Holland R y.— A  trolley road.
O R G A N IZA TIO N .— Incorporated May 16 1899. Runs from Lancaster

to New Holland, with an extension to Ephrata, 20.76 miles. Is leased 
to Conestoga Traction Co. for a rental o f  8 %  on stock. Capital stock, 
$300,000. Stock Is not owned by lessee. No bonds.

(b ) Rohrerstown Landisville & Alt. Joy R y.— Trolley.
O R G A N IZA TIO N .— Owns an electric road of 13.15 miles from Lancaster

through Landlsvllle, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6 %  on Its $440,000 stock. No funded 
debt. V . 73 p. 236.

(c) Ephrata & Adamstown R y.— A  trolley road.
O R G A N IZA TIO N .— This company was Incorporated with $225,000 

capital stock on Sept. 17 1901. Owns road from Ephrata to Adamstown
8.11 m ., which was leased In 1903 to the Conestoga Traction Co. for a rental 
of 6 %  on the stock. No funded debt.

(d) Lancaster & Rocky Springs R y.
O R G A N IZA TIO N .— Operates 4.56 miles of track. Stock, $200,000. No 

bonds. Leased to Conestoga Traction Co. for 999 years at 6 %  on stock.
(e) New Holland Blue Ball & Terre Hill Street R y.
O R G A N IZA TIO N .— Operates a line from Blue Ball to Terre Hill. Is

leased to the Conestoga Traction Co. for 999 years at 5 %  on Its $120,000 
capital stock.

(f) Lancaster & Eastern Ry.
O R G A N IZA TIO N .— Operates 17.84 m. of track from Lancaster to Chris

tiana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trao- 
tlon Co. at 6 %  on stock.

(*) Lancaster & Ouarryvllle Street Ry.
O R G A N IZA TIO N .— Consists of 8.39 miles of track. Is leased to Conea- 

toga Traction at rental of 6%  on Its $225,000 stock.
(h) Elizabethtown & Florin Street Ry.
O R G A N IZA TIO N .— Consists of 6.40 m. of track. Oct. 1 1908 was leased 

to Conestoga Traction at rental of 6 %  on $220,000 stock.
(1) Christiana & Coatesvllle St. Ry.
O R G AN IZA TIO N .— Organized In Pennsylvania March 15 1909. Is a 

reorganization of the Phlla. Coatesvllle <5c Lane. St. R y. $400,000 ($50) 
stock, $365,000 outstanding; no bonds. Is leased to Conestoga Traction 
Co. at a rental of 6%  on capital. Consists of 10.69 miles between Christiana 
and Coatesvllle.

(j) Lancaster Petersburg & Manheim Ry.
O R G A N IZA T IO N .— Incorporated Nov. 5 1900. On May 1 1902 was 

leased to Conestoga Trac. Co. for 999 years at an annual rental of 6%  on 
$175,000 stock. Operates 8.30 miles or track.

(k) Lancaster Willow St. Lampeter & Strasburg Ry.
O R G A N IZA TIO N .— Incorporated Nov. 15 1900. On June 1 1902 waa

leased to Conestoga Trac. Co. for 999 years at a rental of 6%  on $225,000  
stock. Operates 11.12 miles of track.

(l) Lancaster & Columbia Ry.
O R G AN IZA TIO N .— Consists of 8.43 miles of track between Lancaster 

and Columbia. Is leased to Conestoga Trac. Co. for 20%  on Its $37,500 stk.

LANCASTER, PA.
LANCASTER COUNTY R A IL W A Y  & LIGH T.
Controlled by tho United Gas & Elec. Corp.— Seo under Now York. 
O R G A N IZA TIO N .— Incorporated on June 15 1901 In New Jersey. Owns 

and controls the following railway, gas and electric properties, whose stocks 
are placed under the mortgage of 1901:
Conestoga Traction Co., I Edison Electric Co.
Lane. Gas Light & Fuel Co.,

Also controls the Conestoga Realty Co.
Franchises  are perpetual. Docs all the gas and electric lighting In cities 

of Lancaster and Columbia, and practically all In Lancaster County. 
STOCK AND BONDS—  D ate . In terest. O utstand ing. M a tu it tv

Stock com $1,350,000 ($50)...............  Q-M $1,345,000 In 1913,12%
Pref $1.500.000($50) 5%  c u m . ------- Q-M 1,000,000 In 1913. 5%
Mortgage, $1,000,000 gold] 1901 5 g J-J 1,000.000 July 1 1951

($500 and $1,000)___c*cptl Interest at Lancaster Trust Co., Trustee.
Securities of L ines C ontro lled—

Conest. Trac 1st M $2,000,0001 1900 4 J-J 1,277,500 Jan 1 1950
($100, $500 A $ l ,000) _c*cp t)In t. at Prov. Life & Tr. Co., Phlla., Trustee. 
Lancaster City Hit 1st Ml 1890 5 g A-O 160,000 Apr. 1 1920
($100 and $500)_____ c *c p tlln t . at Metropolitan Tr. Co., N. Y ., Trustee.
W  E St Ry 1st M $225,000) 1891 5 M-N 225,000 May 1 1921

($100 and $500) _c *c p t/In t. at Metropolitan Tr. Co., N . Y .,  Trustee. 
Lancas. Trac 1st M  ($100.1 1893 5 A-O 225,000 Apr. 1 1923

$500 &  $1,000)___c *cp t(In t. at Lancaster Trust Co., Lane., Trustee.
Conestoga Trac car tr u stse p t........  ...............  90,000 ......................

Lane G L & F 1st M $300.0001   5 J-J 300.000 Jan 1 1925
($1 ,000)---------------------- c c p t /I n t .  at Lancaster Trust Co., Lane., Trustee.
Second mortgage $400.0001 1906 5 J-J 100,000 Jan 1 1936

($ 1 ,0 0 0 )-----------------c*c p t/In t. at Lancaster Trust Co., Lane., Trustee.
Third mtge $100,000 gold) 1911 5%  100,000 Jan 1 1936

($1,000) ...............- -o * c p t /I n t . at Lancaster Trust Co., Lane., trustee.
Columbia Gas Co 1st mtge) 1911 5-J-J 75,000 Jan 1 1941

$200,000 ($ 1 .000).e ’ e p tlin t , at Farmers' Tr. Co.. Lancaster. Trustee.
Edison Elec Co 1st & rof M l   5 F-A 1.000.000 Feb 1 1943

$5.000,000--------------------- cpt(Lancaster Trust C o ., Lancaster, Trustee.
Edison Elec Ilium Co 1st f 1895 5 J-J 300,000 July 1 1925

M  $300,000 ($100, $500{Interest at Lancaster Trust C o ., Lancaster,
and $ 1 ,0 0 0 )____ c& rcptl Trustee.

Col El L, li & P 1st M gold) 1905 5 M -N  125,000 May 1 1935
$ 12 5 ,0 0 0  ($1,000) c& rcptf Int. at People’s Trust Co.. Lancaster, Trust. 

Conestoga Realty Co 1st Ml 1908 5 265,000 May 1 1958
$500,000 sinking fund g e *c p tln t.a t Lancaster Trust Co., Lane., Trustee. 
B onds.— Of Conestoga Trac. 1st M. bonds $610,000 reserved to retire 

prior liens, $112,500 reserved to be used for the reduction of rentals. Of

LANCASTER & YORK FURNACE STREET R Y .— A  trolley road. 
O R G A N IZA TIO N .— Incorporated July 22 1901 in Pennsylvania. In 

Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,000  
mtge., which see below. V . 86, p. 480.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing . M a t u r i v
Stock $170,400 ($ 5 0 ) ........................................................-  $170,400 ............. .........
1st mtg gold $150,000 ($500) 1908 5 g J-J 150.000 Jan 11928

and $ 1 ,0 0 0 )___'_______c& r/Int. at Northern Trust Co., Lano.. trustee.
B onds.— Are not subject to call and have no sinking fund.
EA R N IN G S.— For 12 mos. ending June 30 1912, gross, $31,647; net, 

after taxes, $7,639: fixed charges, $7,500- surplus, $139.
R O A D .— Operates 12 )4 miles of track between Mlllersvllle and Pequea. 

60-lb. T rail. Gauge 5 ft. 2 )4 In.
O FFICERS.— Pres., Meyer Schamberg; Seo. & Treas., W . S. J. Wether- 

Ill; Gen. Mgr., L. B . Myers.— V. 86. p. 480: V . 92, p. 187.

LEETONIA, OHIO.
YOUNGSTOWN & OHIO RIVER RR.—  A trolley and steam road. 

Freight service operated by steam; passenger service by electricity.
O R G A N IZA TIO N .— Incorporated In Ohio on Deo. 8 1905. In 1906 

1 ased for 99 years Salem R R . from Pittsburgh Lisbon & Western RR Co. 
for $6,000 per annum: the former runs between Salem and Washlngtonvllle, 
7 miles.

In 1910 road was re-capitalized and new securities Issued as below. 
STOCK AND BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .

Stock, common, $ 1 .0 0 0 ,0 0 0 - .____  ________  $1,000,000 -------
Preferred. $1,000,000. 5 % .................. Q-J 1 ,0 00 .0 00  D ec.’ 1 3 .1 %
First mortgage. $ 2 ,500 ,000 ,/ 1910 5 A-O 1,000.000 Apr 1 1935

gold ($1,000)....................c * ( Int. at Citizens’ Sav. & Tr. Co., Cleve.,
1 Trustee, or First National Bank. N Y .

Stock and  Bonds.— Pref. stock dlv. Is cumulative after July 1 1913. 
Bonds subject to call on any Int. date after April 1 1915 at 105 and Int. 
Remaining bonds are reserved for acq. and exten. under certain restrictions.

D iv idends.— Initial dlv.—  M % — on  pref. was paid Oct. 5 1910. In 1911, 
3 )4 % . In 1912. Jan., 1 % ; M ch., 1 )4 % ; July, 1 )4 % : S e p t.. I H % ;  
D ec., 1 )4 % . In March 1913 reduced to 54%: June. )4 % . Seo V. 96, p. 
1023. In Sept, increased to 1 H % .  but in Dec. was reduced to 1 % .

E A R N IN G S .— For cal. year 1912, gross, $239,528; net, after taxes and 
rentals. $93,989; bond Int., $50,000: pref. dlvs. (4 )4 % ). $45,000; deficit, 
$1,011. In 1911, gross, $234,459; net. after taxes and rentals, $96,094; 
bond int., $50,000; pref. divs. (3 )4 % ), $35,000; surplus. $11,094.
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R O A D .— Operates from the terminus of the Stark' Electrlo R y. In 
Salem, Ohio, through the city of Salem to a connection with the Salem R R .. 
and over the Salem R R . from Salem through Washlngtonvllle, Leetonla. 
Lisbon and W est Point to East Liverpool, Ohio, a distance of 36 miles. 
At Leetonla, O .. connection Is made with the Youngstown & Southern R y ., 
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly 
70-lb. T  rail. Pass, equip., 7 cars; freight, 3 locomotives, 15 cars.

O FF IC E R S.— Pres., W ill Christy; V .-P ., Geo. A . Stanley; Sec. and 
Treas., Chas. S. Thrasher; Gen. M g r., J. D . Dewees; Operating M grs., 
Tho Warren Bicknell C o.; A ud., It. F . Miller. General office, Leetonla, 
Ohio.— V. 90, p. 1556; V . 91. p . 40, 947; V . 92, p. 457; V. 93, p. 873; V . 94. 
p. 913, 1117; V. 95, p. 299; V. 96, p. 362, 948, 1023, 1420; V . 98, p. 74.

LEWISTOWN, PA.
LEW ISTOW N & R EEDSVILLE ELECTRIC R Y.
Controlled by the Penn Central Light & Power Co. (V . 96, p. 493) and 

operated In connection with it. All of the stock and some of the bonds are 
subject to tho lien of the mortgages of the Penn Central L t. & Pow. Co. 

O R G A N IZA T IO N .— Incorporated In Pennsylvania on March 24 1892 
STOCK A N D  BO N D S.—  D ate. In terest. O utstand ing. M a tu r ity .

Stock $150,000 ({50) ...................... ................................. .. $150,000 1907 -08 ,5%
1st mortgage gold ($500 and! 1899 5 g J-J 150,000 June 1 1919

$1,000) $150.000---------c& rjln t. at Merchants Union Tr. Co., Phlla.,Trus
2d mortgage gold ($500 andl 1902 5 g M-N 125,000 May 1 1917

$1,000) $125,000_____ c& rjln t. at Com’wealth Tr. Co., Harrlsb’g. Trus.
B o nds.— The lsts are not sub. to call, but the 2ds can be called at par. 
D iv id e n d s .— 1902 to 1908, Inclusive, 5 %  per annum. None since. 
E A R N IN G S .— For year end. Dec. 31 1912, gross, $104,541; net, after 

taxes, $13,750; bond int., $13,750 balance, none.
R O A D .— Operates 10.2 miles of track from Lewlstown to Reedsvllle and 

Lewlstown Junction, with a branch to Burnham. 60 and 70-lb. T  and 
70-lb. girder rail.

O FFICER S.— Pres, and Mgr., J. I . Quigley, Lewlstown; V .-P ., John E. 
Zlmmermann, Phlla.; Sec. and Treas., Chas. Day. Phlla.. Supt., C. E. 
Gossard, Lewlstown.— V . 88, p. 1128; V . 89, p. 919; V . 96, p. 487.

LEXINGTON. KY.
K EN TU CKY SECURITIES CORPO RATIO N — A holding company.
O R G A N IZA T IO N .— Incorporated In Virginia on Jan. 23 1911 (V. 92 

p. 322) as successor to the Lexington &  Interurban Rys. Co. per plan In 
V. 92, p .4 6 l .  Owns the entire stock of the Kentucky Traction & Ter
minal Co. and Lexington Utilities Co.

STOCK AN D  BONDS—  D a le . In te res t. O u ts tand ing . M a tu r i ty
Common $2,500,000 ($100).....................................  $2,031,487 ..................
pref $2,500,000 (5100) 6% )

cum from Jan 1 1913..........J ..............................  2,015,000 J an .’ 1 4 ,I K
Stock.— Both com. and pref. are listed on Phlla. and Louisville stock 

exchanges. Pref. Is also listed on Cincinnati Stock Exchange. Pref. 
stock is red. after 1914 at par and accuin. div.

D i v i d e n d s .— Initial div. on pref., 1 K % .  paid July 15 1913; Oct., 1 K % ;  
Jan ., 1 K % -

E A R N IN G S  of combined properties (Ken. Trac. & Term. C o. & Lex. 
Util. C o.) for year end. June 30 1913: gross, $742,980; net, $341,066; other 
inc., $29,846; int. sink. fd. & taxes, $225,268; surplus, $145,644. In 1912: 
gross, $689,832; net, $264,349; other inc., $24,702; int. sink. fd. & taxes, 
$195,116; surplus, $93,935.

O P E R A TIO N S.— Constituent companies operate about 93 miles of traok- 
They do the elcctrlo-llght and power, gas, street railway and ice business of 
Lexington. Also operate city lines in Frankfort and lines radiating from 
Lexington to Georgetown, Paris, Nlcholasville. Versailles, and from Frank
fort to Versailles.

O FFICER S.— Pres., P . M. Chandler; V .-P ., John A . McCarthy; See. <5c 
Treas., J. K . Trimble.— V . 92, p. 1436; V. 93, p. 286, 1191; V . 94, p. 1185; 
V . 95, p. 176.

(1) Kentucky Traction & Terminal Co.
O R G A N IZA T IO N .— Incorporated In Kentucky on May 18 1911 asa con

solidation of the Lexington R y ., Blucgrass Trac. Co. and Central Kentucky 
Traction Co. V. 92, p. 1436. The entire stock is owned by Ken
tucky Securities Corp. Franchises  perpetual except those on 1 milo in 
Winchester expiring in 1927.

S trike .— Tho striko which began on July 11 ended on July 16, the com
pany having agreed to recognize the union and to reinstate strikers.

STOCK AN D  BONDS—  Date. In te res t. O u ts tand ing . M a tu r i ty .
Stock $2,500,000 ($100)................................................  $2,093,400 ......................
1st & ref mtge $7,500,000 gl 1911 5g F-A 2,200,000 Feb 1 1951

($1,000) guar p &  1_____ c *fln t . at Commercial Trust Co., Phlla., Trustee
Passenger & Belt first mtge] 1891 6 g A-O 18,000 See text

$200,000 ($1,000).......... .......J lnt. at Amer. Tr. & Sav. Bk., Chlo., Trustee.
Lex Ry first mtge $1,500,000] 1899 5 g J-D 1,421,000 June 1 1949

gold ($ 1 ,0 0 0 )-..................-c ’ /In t . at Continental Tr. Co., Baltimore, Trus.
Blue Grass 1st mtge $700,000] 1904 5 g M-S 294,000 Mch 1 1934

gold ($500 and $1,000) -c & rjln t. at Cleveland Trust Co., Cleveland, Trus. 
Georgetown & Lexington first) 1901 5 g M-N15 200,000 Nov 15 1921

mtge $250,000 gold ($100, /Interest at Cincinnati Trust Co., Trustee, and 
$500 &  $1,000) gup &1 .o&rj at Standard Trust Co., New York.
B onds.— Of the 1st & ref. bonds, 51,915,000 are reserved to retire prior 

liens and remainder for extensions. Improvements, &o., at not exceeding 
90%  of cost under certain restrictions. They are redeem, as a whole on 
Feb. 1 1914 or any Int. day thereafter, or In part for sink, fund on any Int. 
day after Nov. 1 1921, at 105 and Int. Bonds are guar., p. & 1.. by end. by 
the Kentucky Securities Corp. S in k in g  fu n d  K %  per ann. of bonds out, 
1921 to 1930; 1%  1931 to 1950. V . 92, p. 1564. The bonds are listed on 
Phlla. Stock Exchange. V . 94, p. 1119. $18,000 Lexington R y. bonds are
reserved to retire Pass. & Belt bonds. S in k , fu n d  will retire 1%  of bonds 
ann.: $79,000 were held In sk. fd .Sept. 1 1913. Pass. & Belt R y. bonds 
mature $15,000 annually to April 1 1916. Georgetown & Lex. bonds are 
guar., p. & i .. by tho Kentucky Securities Corporation

R O A D .— Operates approximately 93 miles of track, comprising all street 
railways In and about Lexington, 15 miles, and 8 miles of city line In Frank
fort and Winchester: also interurban lines radiating from Lexington to 
Georgetown, 12 miles, to Paris, 18 miles, to Frankfort, 28 miles, and to 
Nlcholasville, 12 miles. 50 to 80-lb. rails. Standard gauge. Owns 39 
closed and 17 open cars. 15 Interurban passenger and 3 express cars and 
4 mlsc. cars.

O FFICER S.— Pres., Peroy M . Chandler, Phlla.; V .-P ., F . W . Bacon, 
Lexington; Sec., T . D. Murray, Lexington; Asst. Sec., James K . Trimble. 
Phlla.: Treas., J. W ill Stoll. Lexington; Asst. Treas., James W . McMeekln, 
Lexington.— V . 92. p. 1178, 1436, 1564; V . 94, p. 631, 826, 1119; V . 95. 
p. 1 4 7 2 ;V . 97, p. 237. *

(2) Lexington Utilities Co.
O R G A N IZA TIO N , &C.— Incorp. on June 5 1909. Stock auth. and out. 

$100,000. All stock Is owned by Kentucky Securities Corp. Does ice and 
electrlc-llght and power and gas business In Lexington. Light and power 
franchises  expire in 1916. Gas and ice franch ises  are perpetual.

LIMA, OHIO.
WESTERN OHIO RR.
O R G A N IZA TIO N .— Incorporated In Ohio on June 7 1910 to take over 

under lease the Western Ohio R y. Lease provides that Western Ohio RR . 
pay prln. & Int. on Western Ohio R y. bonds as well as div. on both 1st 
and 2d pref. stocks of that company and an annual rental of $15,000. Hold
ers of com. stock of Western Ohio R y .  had right to exchange before Jan. 1 
1011 their stock for stock of Western Ohio R R . on basis of 3 shares of R w y. 
for one share of RR. V . 90, p .  1556. On Dec. 31J1913 29,278 sharoshad 
been exchanged. Stock auth., $1,000,000; Issued, $972,600.

E A R N IN G S .— For fiscal year ending Juno 30:
Gross N e t (a fte r ------D iv idends ------ Balance,

Year—  E a rn in g s . Taxes). In te res t. 1st P re f. 2d P re f. S u rp lu s .
1912-13_________$608,972 $235,617 $151,504 $32,492 $27,000 $84,112
1911-12________  597,776 240,690 158,916 20,177 27,000 34,597

O FFIC ER S.— Pres., J. L . W olf, Cleve.; V . P .. M. J. Mandelbaum, Cleve. 
V .-P . and Gen. Mgr., F . D. Carpenter, Lima; Sec. & Treas., H . C. Lang.—  
V. 92, p. 1376; V . 93. p. 287.

(1) Western Ohio Ry,— A trolley road.
O R G A N IZA TIO N .— Incorporated In Ohio on Oct. 11 1900. This Is one 

of the Mandelbaum roads and forms a link In the through car service from 
Cleveland to Lima. Outside of municipalities has private right of way 
Franchises  In towns are for 25 years. Owns entire common and pref. stock 
of the Lima Findlay &  Toledo R y. V . 83, p. 97, 157, 381. Has contract 
to furnish power until April 30 1923 to Lima & Toledo Traction, Ft. Wayne 
Van Wert & Lima Traction and Indiana Columbus & Eastern Traction.

Is leased to Western Ohio R R . V . 90, p. 1615; V. 91, p. 40.
In April 1913 applied to Ohio Pub. Serv. Com m , for auth. to issue $50,000 

2d pref. stock to reimburse company for betterments and extensions.
STOCK AN D  BONDS.—  D ate . In te res t. O u ts tand ing . M a tu r i ty

Common $30,000 ($1)________ ______  ________  $30,000 ___  '
1st pf, $500,000 ($100)7%  c u m ____  Q-J 473.000 See t e x t "
2d pf, $500,000 ($100)6%  c u m ____  Q-J 450,000 Jan.’ 14. IK
1st mort.$3,000,000g($l,000) f 1901 5 g M-N 2,500,000 Nov 11921

$26,500perM _______c*& rtf(In t. at CIt. Savings & Trust Co,. Cleveland,
l Trustee or First National Bank, N. Y . 

Collateral trust mortgage,) 1910 6 %  27,000 July 1 1030
$500,000---------------------------tf]Cleveland Trust Co., Trustee.

L F &  T 1st mtge $600,000f 1905 5 g J-J 368,000 July 1 1925
gold ($1 0 0 0 ) ..................c t f ( In t . at Citizens Savings &  Trust Co., Clcve-

l land. Trustee, or In New York.
B onds.— The West Ohio 1st M. bonds have no sink. fd. and bonds are not 

subject to call. $470,000 have been canceled. See V . 76, p. 160, for agree
ment among bondholders. Coll. tr. bonds arc convertible Into 1st pref. 
stock and are secured by deposit of $30,000 1st 5s. $473,000 have been
converted. No sink. fd.;red. on Nov. 1 1921 at 110. As bonds are con
verted, proportionate amounts of the 1st 5s which are collateral will be can
celed.

The Lima Findlay &  Tol. bonds have a s in k in g  fund of $10,500 per ann., 
which, began In 1911. Are subject to call at 105. $32,000 have been re
tired. V . 80, p .2 3 4 4 .

D iv idends.— On 1st pref. regular quar. dlvs. arc paid. On 2d pref. flrsj 
div., 1 K % , paid Oct. 1910, and same amount quar. to and lnel. Jan. 1914.

R O A D .— Operates from Lima through Wapakoneta and St. Marys to 
Ccllna; from St. Marys to Minster, and from Wapakoneta to PIqua; a total 
of 82.01 m .; also Lima to Findlay, 3 1 .9 7 m ., thus completing a through line 
to Toledo. Total, 113.98 m . single track. Standard gauge. Operates 
28 passenger, 30 freight and 4 express trail cars

O FFICERS.— Pres., F . D. Carpenter, Lima; V .-P ., J. O. Wilson, Cleve.; 
Sec. & Treas., A . Born.— V. 88, p. 626; V . 89, p. 667; V . 90, p. 504, 1426. 
1492, 1615: V. 91, p. 40, 155, 872, V . 94, p. 1450

Is a consoll- 
V . 88, p. 506.

LINCOLN, NEB.
THE LINCOLN T R A C T IO N  C O — A  trolley road. 
O R G A N IZA TIO N .— Incorporated In Nebraska In 1909. 

datlon of the old  Lincoln Traction and the Citizens’ R y. Co. v . 88, p. _ 
Holders of the old Lincoln pref. stock ($700,000) received 110 In the new 
bonds. Holders of the old  Lincoln common ($330,000) got for every share 
of old, two shares of new pref. and four shares of new common. Holders 
of Citizens’ R y. stock ($415,000) received 100% In new pref. and 80%  In 
new common. ,, _ .

Favorab le  D ecis ion .— On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court In quo warranto proceedings by the State, 
refusing to order the cancellation of $1,500,000 stock, lt having been claimed 
the same was “ pure water.” V . 94, p. 912. See also V. 93, p. 1363.

STOCK AND BONDS—  D ate . In te res t. O u ts tand ing . M a tu r i ty .
Common $2,000,000 ($100).......................... ............-  $1,652,000 Sept. 1 2 , 2 %
Pref. $1,500,000 (5100) 6 %  c u ____  Q-F 1,113,100 N ov’ 1 3 .1 K %
1st mortgage $1,500,000 gold 11909 5 g J-J 1,188.000 Mar. 1 1939

($1,000)............... .........c &  rtf/Interest at New York Trust Co., trustee.
O ld  Lincoln Trac. mtge. g. $ 1 1 8 9 9  5 gJ- J 250,000 Jan 1 1920

000) $ 2 5 0 ,0 0 0 ) .. . ...........c* tf 1 Interest at New York Trust Co., trustee.
B onds.— Of the new Lincoln Traction Co. bonds $250,000 are reserved 

for prior, Hens and $62,000 are for extensions and lmp’ts at 85%  of cost.
D iv id e n d s .— 1 K %  paid quarterly on pref. from May 1 1909 to N ov. 

1913, inclusive. On common, 2 %  paid Sept. 1912.
E A R N IN G S .— 'For year ending Juno 30 1913: gross, $655,138; net. 

$194,700; int., taxes & divs., $169,746; surplus, $24,954.
R O A D .— Owns 54.50 miles of track.
O FF IC E R S.— Chairman of Board, W . E . Sharp; I’res., W . II. Ferguson; 

V .-P . & Gen. M gr., J. H . Bramletto; Soc., J. II. Humpe; Irons., S. H. 
Burnham; Asst. Sec., O . J. Shaw.— V . 88, p. 506; V . 90, p. 1363; V . oi, p. 
94; V . 94, p . 912; V. 97, p. 521, 1898.

OMAHA LINCOLN & BEATRICE RY.
Is to construct 56 miles between Lincoln and Omaha, of which 6 K  miles 

from Lincoln to Bethany Heights Is completed and In operation. Standard 
eauge. 70-lb. T  rail. Franch ises , 99 years and perpetual. Furnishes 
electric light and power to village of Bethany. Stock authorized. $2 ,2o0,000 
($100); outstanding, $200,000. In M ar. 1913 tho Nebraska Ry Comm, 
granted permission, with certain conditions, to issue 58o0,000 stock and 
$2,250,000 bonds to cpmploto tho road, and is now considering an amended 
potition asking that tho amount of stock and bonds to bo finally issued be 
made definite before work is started. Up to Jan. 1 1414 no work dono.

E A R N IN G S .— For 12 mos. end. Juno 30 1013, gross, $23,752; not, 
small deficit.

OFFICERS.— Pres., Harvey Musser; Soc. & Treas., H . S. Norton. 
Office, 1400 “ O ” St., Lincoln.

LITTLE ROOK, ARK.
LITTLE ROCK RAILW AY & ELECTRIC CO.
Amer. Cities Co. (sco under Now Orleans) owns 81%  of com. and 8 0 %  

of prof, stocks.
O R G AN IZA TIO N .— Incorporated In Arkansas on March 17 1903 and Is a 

consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V . 73, p. 784) and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways In city and all commercial electrlo lighting; also a portion of 
tho commercial lighting in Argenta and I ulask lUeights, Ark.

In the latter part of 1912 acquired control or tho Garland Power & De
velopment C o., which controls water powers on Ouachita River, 45 miles 
from Little Rock. Hydro-electric developments with a capacity of 28,000
h.p. are contemplated. V . 05, p. 1746.

STOCK AN D  B ON DS—  D ate. In terest. O utstand ing. M a tu r ity .
Common, $1,500,000 ($100).............Scml-ann $1,500,000 Jan ’ 1 4 ,5 %
Pref. 6% cum , $750,000 ( $ 1 0 0 ) -------6 J-J 750,000 J a n ’ 1 4 , 3 %
1st mortgage. $2 ,000,000,1 19 0 3  5 g A-O  2,000,000 April 1 1933

gold ($1,000)...................... c*i Interest at Com. Germania Trust & Savings
l Bank, New Orleans, Trustee.

Refunding and extension mtgl 1908 6 g A-O 1,155,000 April 1 1938 
$5,000,000 ($500 aud $1 ,-jln t . at Bank of Commerce & Trust Co., Mem-
000) g o ld ............................ c*J phis, Trus., or Standard Trust Co.. N . Y ,
Stock.— Pref. stock Is red. at 110 and accrued div.
B o n d s .— First mortgage bonds arc subject to call on 60 days’ notice on 

iny Interest period at 107 K . Sink, fund of K of 1%  of outstanding honds 
1908 to 1917; 1 %thereaftor. On Doc. 31 1913 $53,000 woro held In sk. fd. 
The refund. & extension bonds cannot bo called; $2,000,000 are reserved to 
retire 1st 5s and remainder for 80%  of cost of additional property If net 
earns, for 12 mos. previous have been twice the annual Int. charges on out
standing bonds. Inch those to be Issued. A s in k in g  fu n d  of K  of 1 %  on out
standing bonds commencing Aug. 1 1913 Is to bo Invested In these bonds at 
not higher than a 4 K %  basis, bonds to be kept alive In fund. The (lrst 
$1,000,000 Issued as 6s; rate on subsequent bonds to bo at discretion 
of board of directors at not exceeding 6 % . See full particulars regarding 
bonds, property, &c., In V . 87, p. 414.

D iv id en d s .— On pref., 6%  per annum paid up to and Including Jan. 1914, 
On com., 1906, 2 % ; 1907, 4 % ; 1908, 4 K % ; 1909. 8 % ; 1910, 8 % .  In 1911, 
2 0 % . In 1912 and 1913, 1 0 % . In 1914. Jan., 5 % .
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E A R N IN G S.— For calendar years (pass, carried In 1013, 14,002.908):
Tear—  Gross. N e t. *In te res t. ------------- D iv id e n d s --------------- S u rp lu s .
1913____ 5894,400 $382,787 $109,633 prcf.$45,000; com .$150,000 $18,154
1912____  874,527 398,986 157,513 prof. 45,000; com. 150,000 46,473
1911____  868,874 417,671 139,733 pref.45,000; com. 150,000 82,938
1910____  772,244 379,774 140,397 pref.45,000; com. 142,500 51,877
1909_____ 720,371 366,378 133,252 pref.45,000; com. 97,500 90,626

♦Includes sinking fund charge.
R O A D .— Operates 37.28 miles of track. Including 12.64 miles of double 

track. Ralls, 65-lb. and over. 26 open, 37 closed, 22 semi-convertible and 
7 work cars; total, 92. Operates Forest Park, located about 6 miles from 
the centre of the city.

O FFIC ER S.— Pres., W . M . Kavanaugh; V .-P .. D . H . Cantrell; Seo., 
Geo. 13. Rose; Treas., A Gen. Mgr., Chas. J. Griffith; A ud., W . J. Tharp.—  
V. 92, p. 1701; V . 93, p. 1725; V . 95, p. 1746; V . 96 , p. 1022; V . 97. p . 1898.

LONG BRANCH, N. J.
MONMOUTH COUNTY ELECTRIC CO.
O R G A N IZA TIO N .— Incorporated Apr. 1 1901 as a reorganization of 

the Atlantic Highlands Red Bank A Long Branch Electric R y. In April 
1903 was granted a 45-year franchise to operate In Long Brancn, m con- 
rider at on of which the town Is to receive 3$ of 1 %  of gross receipts.

STOOR. AN D  BONDS—  D ate. In terest. O u tstand ing . M a tu r ity .

• - , « » «  i » i  ? i f f - ,  „ Ap - r v r i « i
and $1 ,000) gold_______c * /In t . at Ham . Trust Co.. Brooklyn, Trustee.

O tter debts Dec. 31 1912 .............................................. 100,973 ..................
R O A D .— Operates In and between Red Bank and Long Branch and from 

Red liank to Oceanic. Total track. 17.71 miles.
E A R N IN G S .— For calendar year 1912, gross, $101,378. In 1911, gross,

 ̂̂  OF FI Ci E*RS'— Pres., William F. Hogan, Brooklyn.— V . 72, p. 8 6 , 391.

LONG ISLAND CITY, N. Y.
LONO ISLAND CONSOLIDATED ELECTRICAL COMPANIES.
O R G A N IZA TIO N .— Entire stock Is owned by the Ling Island R R . In

corporated In New York and holds majority of stock of the Huntington RR  
and entire stock of the Ocean Electric R y ., the Northport Traction Co. 
(2.69 miles), the Nassau County R y. and tho Glen Cove R R . Also owns 
one-half tho stock (the Interborougn Rapid Transit Co. owning the other 
half) and bonds of N . Y .  & L . I .  Trac. and Long Island Elec. Ity.

STOCK AN D  BON DS— Date. In terest. O u tstand ing. M a tu r ity .
Stock, $25,000 ($100)_______ All owned by Long Island R R .
Ooll. tr. bonds, $10,000.0001 1905 13* g None. 1945

gold, g u a r ................................JU. S. Mtge. A Trust Co.. N . Y . .  Trustee.
H onds .— Are guar., principal and Interest, by Long Island RR- 
O FFIC ER S.— Pres., Ralph Peters; V .-P ., C. L . Addison; Seo., Frank E. 

H ad, N . Y .; Treas., J. F. Fahnestock. Philadelphia.— V . 83, p. 890.
(1) Huntington RR.
O R G A N IZ A T IO N .— Chartered M ay 13 1890. M ajority of stock Is owned 

by Long Island Consol. Elec. Cos. All the bonds are owned by L. I. R R . 
STOCK AN D  BONDS—  D a le . In te rest. O utstand ing. M a tu r ity .

Stock, $30,000 ($ 1 0 )..........................................................  $30,000 .......................
First mortgage, $30,000f 1890 6 J-D 26,000 June 1 1920

($500) guar p & 1............... c lln t. at U . S. Mtge A Trust Co., New York
l Metropolitan Trust Co . Trustee.

R O A D .— Owns and operates a cross-island line from Huntington to 
Amltyvllle, via Farmlngdale, 18.6 miles. Opened for traffic Aug. 25 1909. 
V . 89, p. 593.

(2) Ocean Electric Ry.
O R G A N IZA TIO N .— Incorporated May 1 1897. Entire stock Is owned 

by Long Island Consol. Elec. Cos. All the bonds are owned by Long Island 
R R . On Sept. 21 1898 acquired Rockaway Village R R . Co.

STOCK A N D  BONDS—  Date. In te res t. O u tstand ing. M a tu r ity .
Stook. $50,000 ($100)...................................................  $35,000 ....................
Irst mortgage, $20,000 ........... 1898 5 A-O 20,000 Apr 1 1918

R O A D .— Owns 4.64 miles of track, 21 passenger cars and 2 others.
(3) Long Island Electric R y .—A trolley ro&d.
In Jan. 1906 control passed to tho Interborough Rapid Transit Qo 

and the Long Island Consolidated Electrical Companies, each owning one 
half the stock and bonds.

O R G A N IZA TIO N .— Chartered March 13 1897 as New York A North 
Shore Ry. On Oct. 11 1899 was consolidated with tho fo rm er Long Island 
Electric R y ., new company having $2 100.000 capital stock and $2,100 000 
bonds. On May 7 1902 the lines north of Jamaica were sold under fore
closure to the Queens Ry. Co., which company was then merged In the 
New York & Queens County R y . On Aug. 28 1903 old name of “ Long 
Island Electric R y .”  was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally Issued 
to represent the piece of road which subsequently became the Queens Ry. 
and now forms part of the New York & Queens County Ry. V .89,p .42 . 593. 

STOCK AN D  B ON DS—  Date. In terest. O u tstand ing. M a tu r ity .
Stock. $600,000 ($100)............... ........................................  $600 000 ________
L. I. El. 1st M. $600,000) 1895 5 g J-D 600,000 June 1 192S

($1.,000) -------------- . ..c * jln t . at Hamilton Tr.Co., Brooklyn,Trustee.
E A R N IN G S .— For year ending Juno 30 1913, gross, $234,214; net. after 

taxes, $19,378. In 1912, grass, $213,342; net, after taxes, $15,480.
H O A l).— Comprises 26.56 miles of track on 17.34 miles of road from 

Crescent Avenue, Brooklyn (at the terminus of the Kings County Elevated), 
Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 3 7 

passenger cars and 8 others.— V . 83, p. 818; V . 8 8 , p. 101; V . 89. p. 42. 593
(4) New York & Long Island T ractio n .— A  trolley road.
On June 20 1905 control was purchased Jointly by tho Interborough 

Rapid Transit Co. and tho Long Island Consol. Elec. Cos. V . 80, p. 2622.
O R G A N IZ A T IO N .— This was formerly tho Mineola Hempstead & Freo- 

port Traction (lncorp. Feb. 27 1899), but namo changed as above Sept. 22 
1902, and stock increased from $125,000 to $1,000,000.

F are D ecis ion .— On June 15 1912 P. S. Comm., 2d Dlst., decided that 
company Is not obliged under Its franchise to limit Itself to a 5-cent fare 
between Hempstead and Belmont Park. V . 94, p. 1696.

ST O C K  A N D  B O N D S—  D a le . In te res t. O utstand ing. Last D ie .
Common, $750,000 ($50)----------------  -------------  $750,000 -------------------
Pref, 5 %  cum. $250,000 ($50).................................. T 250,000 N o dlv. yet

( 1902 4 3* g M -N  1,000,000 Nov 1 1942
1st mtge, $1,000,000, goldllnt. at Citizens Sav. & Trust C o ., Cleveland,

($1 .000)..............................c&r 1 Trustee, or at First N at. Bank, N . Y .
llonds . -Are subject to call at 107 at 30 days’ notice, hut no Mali. fund. 
E A R N IN G S — For year ending Juno 30 1913, gross, $403,905; net, after 

taxes, $4,966. In 1912, gross, $393,935; net, after taxes, $57,215.
R O A D .— Operates an electric line connecting Mineola, Hempstead and 

Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection Is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a lino from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
lncl. Recond track, 41.31 miles. 30 passenger and 10 other cars.

O FFICER S.— Pres., C. L . Addison, Penn. Sta., N . Y .; V .-P . A Gen. 
Mgr., W . O. W ood, Long Island City, N . Y .; Seo. A Treas., Frank E. Half. 
Penn. R R . Sta., N . Y .— V . 84, p. 8 6 8 : V . 8 8 , p. 101; V . 04, p. 1696.

NEW YORK & QUEENS COUNTY RY.
32.048 shares out of total Issue of 32.350 Is owned by the Interborough 

Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electrlo Ry. and tho New York A Long Island Traction.

O R G AN IZA TIO N .— Incorporated June 29 1896 and reorganized on June 
$0 1899. Purchased the various lines of railroad In Long Island City known 
as the Newtown R y. Co., the Rlker Ave. A Sanfords Point R R ., the Stein
way Railway the Long Island City A Newtown R y. and the Flushing A 
College Point R y. In May 1902 the Queens R y. was consolidated with It 
and thereupon Increased Its stock from $2,500,000 to $5,000,000 The 
Queens R y. succeeded to the property sold at foreclosure of the New York 
A North Shore R y ., comprising a line of 6 miles from Flushing to Jamaica, 
with franchises for lines between Flushing and College Point, Flushing and 
Baysldo and Manhasset. V . 74, p. 1197. ^

The new Queensboro Bridge across Blackwell’s Island was opened In
1909. On SeDt. 19 1909 the City of New York’s municipal trolley across 
the bridge began operation. The round trip fare Is 5 cents. On Dec. 16 
1909 New York A Queens County R y. was granted a permanent franenise 
to run cars over the bridge. Operation began on Feb. 5 1910- V ‘ ?Y*p 373. Through passengers only are carried across the bridge and no extra
fare Is charged.

STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock, $5,000,000 ($ 1 0 0 )-- ..........................................  $3,235,000 ----------- -
Flushing A College Point first! 1895 5 g J-D 50,000 1925

mortgage, $50,000, gold___JNew York Trust Co., Trustee.
Newtown R y first mortgage,! 1894 5 g J-D 150.000 Deo 1 1924

$150,000 gold...... ...................JNew York Trust Co., Trustee
Steinway R y first mortgage) 1892 6 g J-J 1 ,50 0,00 0  July 1 1922

$1,500,000 ($1,000) gold.c’ JInt. at MortonTrust Co., N .Y . C i t y ,  Trustee 
New York A Queens Countyl 1896 4 g A-O 1,300,000 Oct 1 1946

first consol mtg, $3,000,000 [Mercantile Trust Co., New York, Trustee.
gold, $1,000 each..................J Interest at office of c o m p a n y ,  New York.

First A refunding mtge, $10,-1 1906 4 g M-N See text Nov 1 1936
000.000, gold ($1,000)--C */W indsor Trust Co., New York, Trustee.

Current liabilities Dec 31 1912.......................................  2,086,827 ............... .. ...
Of the new $10,000,000 m tge., $2,08 6,827 are deposited as collateral for 

loans from Interborough Rap. Transit and $3,065,000 are reserved for
Srlorllens. No sinking fund and bonds are not subject to call. Under the 

'. Y . A Queens Co. 1st cons. M. there were originally $2,500,000 bonds out
standing, but the company having defaulted In payment of Int., reorganiza
tion was made, under which the holders surrendered $1 ,2 0 0 ,0 0 0 ; Interest 
was reduced to 4 %  and the Mercantile Trust Co., N . Y ., was made the new 
trustee. The said bonds are redeemable at 105 and Interest. V . 69. p. 906 

R O A D .— The system, with the Queens Railway, embraces 73 2 7 miles of 
trolley track,including main line, 36.92 miles; second track, 29.01; sidings, 
7.34. Ralls 77 to 107 lbs., standard gauge; 276 pass. cars. 36 other cars. 

R E P O R T .— For fiscal years ending June 30: „  „  .
Gross. N e t. Other In c . T £ In t.& T a x e s . D e fic it .

1 9 1 2 -1 3 ...$ 1 ,3 7 2 ,8 7 1  $225,082 dof.$385 $339,415 . $114,718
1 9 1 1 -1 2 .. .  1,298,049 def.14,136 655 333,412 < , 346.893

O FFIC ER S.— Pres.. W . O . W ood; V .-P ., W . L . Pepperman; Soc.^Tl.
M . Fisher; Treas., J. II . Campbell.— V . 83, p. 752; V . 84, p. 804; V . 8 6 , 
t. 548; V . 8 8 , p. 375.

MANHATTAN & QUEENS TRACTION CORPORATION.
O R G A N IZ A T IO N .— lncorp. In N . Y .  on N ov. 2 1912 to take over the 

rights of the South Shore Trac. Co. in New York City (seo under Patchogue, 
and also under Manhattan & Jamaica R y. in V . 95, p. 1207, 420; V . 94, 
p. 1696.) , .

Has asked P . S. Comm, for permission to Issue $1,500,000 stock and 
$1,500,000 1st M . 5 %  bonds. The McArthur Bros. C o ., who are con
structing tho road, are to receive $1,480,000 of the stock and $1,500,000  
of the bohds. V . 96, p. 790.

R O A D .— Has a franchise In tho City of New York to operate a street 
surfaco railroad over tho Queensboro Bridge from the M anhattan terminal 
thereof, along Thomson A v e., Hoffman Boulevard, and other streets and 
avenues in the Borough of Queens to the boundary line between the City 
of New York and the County of Nassau, together with the right to operate 
upon the Queensboro Bridge. The line has practically been completed to 
the Long Island R R . station In tho former village of Jamaica and cars are 
In operation as far as Forest Hills, L . I .

O FFIC ER S.— Pres., Robt. S. Sloan; V .-P .,-H arold  B . Weaver; Sec.; 
Treas. A Gen. M gr., S. B . Severson; Asst. Troas. & Asst. Sec., G . J . 
Johnstone.— V . 95, p. 1207, 1274; V . 96, p. 360, 790, 863.

LOS ANGELES, CAL.
PACIFIC ELECTRIC RAILWAY. ,  ̂ „
All the stock except directors’ shares Is controlled by Southern Pacific Co. 
O R G AN IZA TIO N .— lncorp. In California on Sept. 1 1911 as a merger 

of the following subsidiaries of the Southern Pacific Co. (V. 93, p. 667):
Pacific Electric R y.
Los Angeles Interurban R y.
Los Angeles A Redondo R y. 
Riverside A Arlington Ry.

STOCK AN D  BONDS.
Stock $100,000,000 ($100)....................
1st ref. mtge. $100,000,000 g| 1911

San Bernardino Valley Traction Co 
Redlands Central R y.
San Bernardino Interurban R y.
Los Angeles Paclflo Co.

In te res t. O utstand ing. M a tu r i ty .
................. $100,000,000 ....................... ..

__ 5%  25.373,000 Sept. 1 ’61
Int. at U . S. Mtge. A Tr. Co., N . Y . ,  trustee.

Date.

Pao El Co 1st mtge $10,000,-1 1902 5 g J-J 8,449,000 Jan 1 1943
000 gold ($1 ,0 0 0 )................c /In t. at Union Tr. Co., San Fran., trustee.

Los Ang A Pas El Ry M $1,-1 1898 5 g J-J 1,000,000 Jan 1 1928
000,000 g guar ($1,000) c* jln t. at 111. Tr. A Sav. B k., Chic., Trustee.
Can be called at 105.............j or at Chase Nat. Bank, New York.

Pas A Mt L 1st mtge $500,0001 1900 4 g J-D 500,000 June 1 1930
gold ($1,000)........ ..............c* )Int. at Union Trust Co., San Fran., Trustee.
Callablc’at 104 andlnterestj or Chase Nat. Bank, New York.

Cal Pacific Ry 1st mtge gold) 1901 5 g J-J 480,000 July 1 1941
($1,000) guar_____ _______ c /In t. at Tit. Ins. A Tr. Co., Los Ang., trustee

Los Ang-PacRR 1st M gold. . /  1898 5 J-D 10.000 J’ne 10 1928
lin t, at B ’ way Bk.ATr.Co.,LosAng., trustee. 

Los Ang-Pac R R  1st con mtge) 1901 5 A-O 1,465,000 Apr 11931
$1,500,000 g ($1,000)_____ /In t.at B ’w^y B k.ATr.Co., Los..Ang..trustee.

Los Ang Her B A Red 1st M\ 1902 5 g M-N 74,000 May 1 1943
$500,000 gold ($1,000)____ /In t. at Tit. Ins. A Tr. Co.. Los Ang., trustee.

Los Angeles Pacific R R  flrstl 1903 5 g M-S 3,451,000 Sept 1 1943
and ref mtge $5,000,000 jln t. at Los Angeles Trust Co, trustee, or at
gold ($1,000)_____________ cj U. S. Mtge. A Trust Co., New York.

Los Angeles Pacific Co genl 1906 5 g J-J 1,273,000 Jan 2 1946
consol mortgage $12,500,- j ln t .  at Union Trust Co., San Fran., trustee, 
000 gold ($1,000) sk fd .c* or at Farmers’ A Mech. Nat. Bank, Los 

J Angeles, or Chase Nat. Bank, New York. 
Los Ang Pac Co 1st ref mtge) 1910 4 g J-J 8,323,000 Jan 1 1950

$20,000,000 g ($1,000)-c* Jlnt. at Un. Tr. Co. of San Fran., trustee 
Los Ang A Redon 1st mtge) 1902 5 g J-J 500,000 Jan 15 1933

$500,000 g ($1,000)_____ c * /In t . at Union Trust Co., San Fr., trustee.
Riverside A Arling 1st M gold/ 1899 4 F-A 14 200,000 Aug 14 1919

\Int. at Union Tr. Co., Fan Franu trustee. 
San Bernard Val Tr 1st M g / 1901 5 A-O 44,000 Oct 1 1931

lin t, at Tit. Ins.ATr.Co.. Los Ang., trustee. 
San Bernardino Valley Tr 1st! 1903 5 g M-S 833,000 Sept 1 1933

A ref mtge $1,000,000 gold/Interest at Los Angeles Trust Co., trustee, 
sink fund ($1,000)___c*Arj

Redlands St Ry 1st mtge gold/ 1899 6 F-A  50,000 Aug 11919
\Int.at Tit. Ins.ATr.Co., Los Ang., trustee. 

Redlands St Ry 1st M gold/ 1901 5 M-S 27,000 Sept 1 1931
lin t.a t Tit. Ins.ATr.Co., Los Ang., trustee. 

Redlands Cent Ry 1st M gold/ 1907 5 J-J 110,000 July 11937
(Interest at Los Angeles Trust Co., trustee 

BONDS.— P a c if ic  E lec. R y . 1st re f. mtge. are to provide funds to retire 
underlying bonds; also for acquisitions and for corporate purposes. Bonds 
are to bear interest at such rate or rates as may be fixed at time of Issue 
by directors, not exceeding, however. 5%  per ann. Int. M .-S.

P a c if ic  E lec. Co. 1st M tge .— A  sufficient amount is reserved to retire 
prior issues. S in k in g  fu n d  Is $5,000 per annum, commencing Jan. 1 
1907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932; $30,000 per annum to Jan. 1 1937 and $35,000 annu
ally thereafter, said sinking fund to be used in purchase of the bonds, but 
fund may be Invested In other securities If bonds cannot be obtained at par.

Los Angeles &  Pasadena Is/ M tge .— Bonds bear the guaranty of the Los 
Angeles R y. by endorsement. A s in k in g  fu n d  of $10,500 per year on those 
bonds began Dec. 1 1908, and bonds may be called at 105 on any Int. date.

Pasadena &  M t.  Lowe bonds arc guar. p. A 1. by both Los Angeles R y. 
and Los Angeles A Pasadena Elec. Ry. A s in k in g  fu n d  for those bonds be
gan 10 years from date of bonds of $5,000 per ann. for first 5 years, $7,500 
per ann. for second 5 years, $10,000 per ann. for next 5 years and $12,500 
per ann. for remaining 5 years. .

C a lifo rn ia  P a c if ic  R y . Is/ M tge. Is for no stated authorized amount, but 
Is limited to $20,000 per mile of completed track. No *slnk. fund., and 
bonds cannot be called. Guar., p. A 1., by Los Ang.Trac.Co.: see V. 75. p.76.

Los A nge les-P acific  R R ., 1st A  Ref. M tge .— Sufficient bonds are reserved to 
retire prior liens. A  s in k , fu n d  began In 1908, to which $50,000 per ann. 
Is payable first 5 years, $60,000 per ann. next 5 years, $70,000 per ann. 
next 5 years, $80,000 yearly following 5 years, $90,000 per ann. next 5 yis., 
$100,000 yearly following 5 years and $150,000 per ann. thereafter. • Not 
subj. to call.
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Los Angeles P a c if ic  Co. Gen. Consol, bonds have a sink, fund, 101 f to 1915,
510,000 per ann.; 1910 to 1920, 515,000 per ann.; 1921 to 1925, 540,000  
ann.; 1926 to 1900, 575,000 per ann.; 1931 to 1944, 580,000 ann., and 1945 
to 1946, 590,000 per ann. Of the 512,500,000 auth., 55,000,000 are re
served for prior Hens.

Los Angeles P a c if ic  Co. 1st Ref. M tge .— Subject to call as a whole or in 
part on and after Jan. 1 1915 on any int. date at 105 and int. on 3 months’ 
notice. Int. also payable at company’s offico or agency in Now York. 
Sinking fund of 55,000 per annum. $4,481,000 of tho bonds are guar., 
p. & 1., by Southern Pacific Co. remaining $3,842,000 bonds held in South
ern Pacific R y .’s treasury.

San B e rn a rd in o  V a lley T rac tion  Is! &, R e f. M tge . bonds are subj. to call at 
105.

R O A D .— Owns 268.85 miles 2d main track, 270.71 miles double main 
track, 11.41 miles four main track and 113.49 misc. Total road, 550.97 
miles, equal to 972.02 miles of single track, of which 724.68 miles are on 
private right of way and 247.34 miles on public highway. 14 electric loco
motives, 579 passenger cars, 1,154 freight cars and 72 service cars.

O FFICER S.— Pres., Paul Shoup, San Francisco; Sec., H . A . Cultoden, 
Los Angeles; Treas., I. W . Heilman, San Francisco. General offices. Pacific 
Electric Bldg., I,os Angeles.— V. 93. p .667 , 872, 1463; V . 95, p . 298,750 , 1208; 
V . 96, p. 203, 1298, 1365, 1773; V . 97, p. 522.

LOS ANGELES RAILWAY CO.
It is understood that tho entire $2 0 ,0 00 ,0 00  stock, except directors’ 

qualifying shares, is owned by Air. H . E . Huntington.
O R G A N IZ A T IO N .— Organized in Los Angeles Dec. 2 1913 by merger 

of tho Los Angeles R y. C orpo ra tion  and its subsidiary, tho City Railway 
Co. of Los Angelas (V . 91, p. 1776: V. 97, p. 1733). The Las Angeles 
Railway C o rpo ra tion  was incorporated in California on N ov. 7 1910 as suc
cessor to tho Los Angeles R y. and acquired all flic city narrow-gauge lines 
owned by the Pacific Electric R y. and the Los Angeles Interurban R y ., and 
those portions of the Los Angeles & Redondo R y. and the California-Pacific 
Ryj’ P°2 Iying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles. 
V . 91, p. 1386. More than 85 miles of track Is on private right of way. All 
main lino and practically all down-town lino franchises  extend beyond 1940.

N ew M ortgage.— Tho new company (Los Angeles R y. Co.) will make a 
bond issue, it is understood, limited to $50,000,000, of which $23,500,000  
will be used to retire outstanding indebtedness of tho companies re
cently merged and $26,500,000 for improvements, &c. Seo V . 97, p. 1733.

STOCK AN D  BONDS—
Stock, $20,000,000....................
Los Angeles Ry Corp  1st & ref I 

M  $ 2 0 ,0 00 ,0 00  g ($ 1 ,000)
sinking fund_____________ c*J

Los Ang. R y. M , $5,000,000,'
gold ($1 ,0 0 0  each).____ c*.
ST O C K  A N D  B O N D S—

Date. In te res t. O uts tand ing . M a tu r ity.................................. ( ? )  ..............
1910 5 g J-D $14,085,000 Dec 1 1940

Los Angeles Trust & Savings Bank, Trustee.

I 1899 5 g A-O  4,852,000 Oct. 1 1938
Jlnt. at Union Trust Co., San Fran,, Cal., Tr. 

D a le . In te res t. O utstand ing. M a tu r i ty .
Los Angeles Trac, 1st m tge.l 1895 6 g M-N $250,000 May 1915

$250,000, gold ($ 1 ,0 0 0 ) - - - /St. Louis Union Tr. Co., St. Louis, Trustee. 
Los Angeles Trac 1st con M .l 1898 5 g J-D 250.000 Dec 1 1938

gold, $250,000 (51,000) —  /St. Louis Union Tr. Co.. St. Louis, Trustee 
City Ry of L A 1st M $5,000,-1 1911 5 F-A 3,613,000 Feb 11941

000 ($1,000) g o ld ........... c * /In t . at Los Ang. Tr. & S. Bk., Los A ., Trus
B onds.— Of the 1st &  ret. mtge., $5,352,000 are reserved to retire prior 

liens, and no additional bonds can be Issued for any other purpose. Int. 
Is payable at office of trustee, Bankers Trust C o., New York, and by 
arrangement at Anglo & London Paris Nat. Bk.. San Fran. Bonds are not 
eubj. to call. Bonds have sk. fd. of $10,000 per month (incl. s. f. on under
lying bonds) to be Invested In 1st & ret. bonds at 105 and Int. or less, or in 
approved securities; 1st & ref. bonds purchased for s. f. to be kept alive, 
$563,000 bonds are held in sink. fd. V. 92, p. 262; V. 94. p. 1383; V . 95, 
P. 1273. On 30 days’ notice int. may be made payable at tho N at. City 
Bank, N . Y .  Int. on both tho Los Angeles Trac. issues paid atChase N at. 
Bank, New York. City R y. Co. of L. A . 1st M. bonds nave a sink, fund 
2% iper ann. of principal amount of bonds, beginning Jan. 1 1916.

E A R N IN G S .— For year ending Juno 30 1913, gross, $6,885,812; net, 
$2,015,296; int. & taxes, $1,478,534; net income, $536,672. Passengers 
carried, 133,269,936.

P R O P E R T Y .— Comprises 370.27 .miles of track: 60, 72, 87 and 116-lb. 
rails. Owns and controls 800 passenger cars, of which 451 are of P -A -Y -E  
typo, and 87 misc. cars. Has favorablo power contract with tho Pacific 
L t. & P. C o ., the current being distributed through tho corporation’s own 
transmission system, comprising 321 miles of line and 10 sub-stations.

O FFICER S.— Pres., H . E . Huntington; V .-P . & Gen. Mgr., Howard 
Huntington: Sec. & Treas., O . A . Henderson.— V. 94, p. 1383; V. 9 5  n 
1273; V . 96, p. 487, 1365; V . 97, p. 521, 1733. ’

LOUISVILLE, KY.
LOUISVILLE TRACTION CO.— A  holding company.
O R G A N IZA T IO N .— Incorporated In New Jersey on July 5 1903 and 

acquired practically all of the stock of the Louisville R y. Co Holders of 
common stock of Louisville R y ., on payment of $55 In cash, received three 
■hares of new common stock In exchange for each share of old stock held 
Holders of the old preferred stock of the Louisville R y. received share for 
share of new preferred, with a bonus of 20%  In common. The new com
pany provided the Louisville R y. Co. with needed money to be used for 
Improvements, the railway company issuing 51.100.000 common stock 
therefor. See V . 79. p. 968. In April 1907 authorized common stock 
of tho Traction Co. was increased from $12,000,000 to $15,000,000. V . 84, 
P. 931. In April 1908 preferred stock was Increased from $2,500,000 to 
$3,500,000 and the additional $1,000,000 offered to stockholders at par, all 
of which was taken.

The old Louisville R y. Co. was Incorporated Jan. 22 1867, and Is a Ken
tucky company, owning all the street railways in the city of Louisville and 
its suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
stock, practically all owned by the Louisville Traction Co. Franchises 
aro partly for 99 years from 1886 and partly perpetual.

The Louisville & Interurban Ry. has been organized in tho Interest of 
the Louisville Ry. to construct a system of urban and interurban lines. Up 
to M ay 1913 no securities had been issued except $4,000,000 stock (increased 
to that amount in Feb. 1913) to Louisville Ry. Co. In Jan. 1911 the Louis- 
villo & Interurban R R. acquired tho Louisvillo & Eastern RR. (all of whose 
bonds, construction notes, receivers’ certtfs., & c., and about all tho stock 
was owned by Louisville & Interurban), sold at foreclosure on Jan. 3 1911. 
V . 92, p. 59, 262.

In Feb. 1913 the Louisville R y. issued an additional $1,000,000 gen. M . 
bonds to pay for improvements. V . 96, p. 553.

STOCK A N D  BONDS—  D ate. In terest
Common. $15,000,000 _____________ Q-J
Pref., 5%  cum.. $3,500,000 - ___  A-O
Louisville Ry gen mtge, gold,) 1910 5 g F-A

$20,000,000 ($ l ,0 0 0 ) - .c * t f /ln t .  at German Bank, Louisville. 
Louisville R y. cons. M .,gold ,I 1890 5 g J-J 6,000,000 July 1 1930

$6,000,000 (list N Y )__c *tfl  Int. at N at. Bank of Commerce, N . Y .;
„ 1 Fidelity-Col. Tr. C o., Louisville, Trustee.

Louisville R y. 2d m tge., $2 ,-V 1900 i 'A  g M -S  2,000,000 M ar 1 1940
000,000, gold ($ l ,0 0 0 )_ -t f /ln t . at German Bank, Louisville.
B onds.— $8,000,000 of the gen. M. bonds of 1910 are reserved to retire 

prior liens; the remainder Is for extensions and Improvements. Bonds are 
not subject to call. Fidelity-Col. Trust C o ., Louisville, trustee.

D iv id e n d s .— On Traction pref., 5%  per annum. On com. the flrst semi
annual dividend, I H % .  was paid Oct. 1 1904. In 1905. 3 % . In 1906 
4 % . In 1907, 4 % . In 1908. 3 % . 1909 to 1912 Incl., 4 %  per ann. In
1913, Jan., 1 % ; April, 1 % ; July, 1 % ; O ct., 1 % ; Jan. 1 % .

R O A D .— The Louisville R y. Co. owns 175 'A mllesof track on 7 7  % miles of 
street, with 13 H miles outside city limits; all is electric. Affords entrance 
Into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. &  Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles of track In Jef
ferson County, incl. extensions to La Grange and to Shelbyville In Oldham 
and Shelby counties. An extension from Kosmosdalo to West Point, 3 
miles. Is proposed.

R EP O R T.— Of Louisvillo Railway Co. for fiscal years ending Dec. 31. 
See 1912 report in V. 96, p. 1015.
Cal. Gross Net Other In t .  <fe P f .D iv .  Common Balance,
Sr. Revenue. E a rn ings . Incom e. Taxes. (5% ) D lv . S u rp
1912.$3,130,402 $1,340,455 $234,885 $786,127 $125,000 $545,650*5118.563 
1911. 3,030,598 1,287,773 210,000 704,416 125,000 545,650 122 707

*In 1912 there was deducted $90,000 for doprec'n, & c., against $107 747 
In.1911, leaving a surplus of $28,563 in 1912, against $14,960.

O utstand ing. M a tu r ity .  
$11,889,700 Jan ’ 13, 1%  

3,500,000 Oct'13,2 A %  
4,000,000 Feb 1 1950

O FFIC ER S.— Pres.,YT. J. Minary;TV .-P ., A . P. Humphrey; Seo. and 
Treas., Samuel G. Boyle. V . 8 8 , p. 564, 6 8 6 , 823; V . 90, p. 167, 372 503 
977, 1101; V . 92, p. 59, 262, 322; V. 93, p. 105, 164, 408; V. 94, p. 351, 826 
1179. V . 96, p. 553, 790, 1015.

INDIANAPOLIS & LOUISVILLE TRACTION RY.—A  trolley road. 
^ORGANIZATION.— Incorp. In March 1912 in Indiana as successor to the 

Indianapolis & Louisville T rac tion  Co., sold at foreclosure onMarch 21 1912
V. 94, p. 911. F ranch ises  in cities and towns are for 50 years from 1905- 
remainder Is on private right of way.

STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r i ty .
Common stock $600,000 _____ ______  ________  $596,500
Preferred stock $600,000____________  ________  576,750 . 1 .
First mtge $1,500,000 gold) 1912 5 g A-O  849,800 April 1 1942

($100, $500& $1 ,000)-c ’ t f /I n t . at Colonial Trust Co.. Pittsb., Trustee
B o nds .— Of remaining 1st mtge. bonds $650,200 are for impts. and extens. 

at 80%  of cost. Subj. to call on any Int. date at 105 and int. Sink. fd. of 
2%  per ann. begins Oct. 1 1917, Increasing 1%  each year to and incl. 
April 1 1921, then reduced to 1%  per ann. thereafter.

E A R N IN G S .— For year ending Dec. 31 1913, gross, $134,522; net, after 
taxes, $50,631.

R O A D .— 40.9 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. &  Ltg. Co.) 
to Seymour, from which place it enters Indianapolis over the tracks of tho 
Ind. Col. & South. (Interstate Public Service Corp.) Through cars from 
Louisville to Indianapolis were put into operation in 1908. Standard 
gauge; 75-lb. T  rails.

O FF IC ER S.— Pres. & Gen. M gr., John E. Greeley, Scottsburg, Ind.; 
V .-P ., Mark Storen; Scottsburg, Ind.; Sec., W . A . Gadiont, Now Albany, 
Ind.; Treas.. E . S. Gwinn, Scottsburg, Ind.— V . 94, p. 911.

LOUISVILLE & NORTHERN RAILWAY & LIGHTING.
Interests identified with the Middle W est Utilities Co. aro supposed to 

have secured control of this property. V. 95, p. 1545.
O R G A N IZA TIO N .— Incorporated under the general railroad laws of 

Indiana In Dec. 1905 $900,000 of the $1,000,000 stock of the United 
Gas 8: Electric Co. and $232,700 stock of the New Albany Water Works 
Co. are deposited under this company’s mortgage. Has purchased the 
electrical equipment of the Kentucky & Indiana Bridge Co., and leases the 
brl ge for 25 years, thus affording Independent entrance Into Louisville. 
Company does electric lighting and express and freight business In addition 
to passenger business. Road is mainly on private right of way.

STOCK AN D  BONDS—  D a t e .  I n t e r e s t .  O utstand ing . M a t u r i t y .
Common, $3,500,000 _________ _____ __________$3,500,000 ---------------------
Pref. $1,500,000, series A & B . . .  Q-J 917,130 See text
1st mortgage. $2,500,000. gf 1905 5 g J-D 500,000 Dec. 1 1025

($500 and $1,000)_______o * /In t. at Amer. Tr. <5o Sav. Bank, Chicago,
1 Trustee, or at Eliot Nat. Bank, Boston.

Bonds.— Unissued bonds can only be Issued for 80%  of cost of property 
built or acquired. Are subject to call at 105 and Int. V . 82, p. 868.

Stock.— The Series A pref. stock Is 6%  cum., the Series B Is cum. and 
Is ontltled to 2%  In 1906, 3 %  In 1907, 4 %  In 1908. 5%  In 1909 and 6%  In 
1910 and thereafter.

D iv id en d s .— Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when Ji%  was paid on both 
classes; same amount quar. since to July 1913.

R O A D .— Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running to Charlestown. A t Sellersburg 
connects with Ind. & Louisv. Trac. R y. C o., running to Seymour, whore 
connection is made with the Ind. Col. & So. (Interstate Public Service C o .), 
thus forming a through lino between Louisville and Indianapolis. Tho 
line from Louisvillo to Charlestown will form part of a through lino botwcon 
Louisvillo and Cincinnati. Standard gauge. 70-lb. T  rail.

O FFIC ER S.— Pres., Chester P. Wilson; V .-P ., Frank Smith; Sec., Ira 
E . Guthrie, all of Indianapolis; Treas., J. F . Strattan, New Albany, Ind.—  
V . 82, p. 509, 868; V. 94, p. 1626.

(1) United Gas & Electric Co.
O R G A N IZA TIO N .— Incorporated In Indiana In 1902 and acquired the 

New Albany Gaslight & Coke Co.. New Albany Light, Heat &  Power Co. 
Jeffersonville Electric Light, Heating. Gas &  Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 
Co Does entire gas and electric-lighting business In New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove and Clarksville. 
Franchises, 45 years In New Albany and 50 years In Jeffersonville from 1902; 
in other towns from 20 to 40 years. Guarantees the $250,000 flrst mortgage 
bonds of New Albany Street R y. Co.

STOCK AN D  B O N D S— D ate . In terest. O utstand ing. M a tu r i ty .
$tock, $ 1 ,000,000  ($10 0 ) .......... - ....................... - - - - - -  $ 1 ,000,000  ........................
First mortgage $750,000 ($ l .- f  1902 5 g J-J 702,000 See text.

000) g o ld .............. c*( Interest at American Trust &  Sav. Bank,
i Chic., Trus., and at Eliot Nat. Bk., Bost.

First consolidated mortgage) 1904 5 g J-J 680,000 See text.
$1,500,000 gold ($500 and / Interest at American Trust A Savings Bank 
$ 1 ,0 0 0 )..................................c*/ Chic., Trus., or at Eliot Nat. Bk., Boston.
Bonds.— $702,000 1st consols are reserved to retire a like amount of 

flrst 5s: $70,000 arc reserved for future betterments and improvements
and $48,000 have been retired. Both issues mature serially from 1907 to 
1942, but the bonds of 1902 may be called at 105 and int.; the new consols 
are callable after July 1 1924 at 105 and Int. See V . 79, p. 2458.

EA R N IN G S.— For years ending June 30. Fiscal year changed In 1910 
from May 31 to June 30. F igures fo r  1910 Include  13 months. ■

1912-13. 1911-12. 1910-11. 1909-10.
Gross earnings_________  $317,625 $312,682 $299,369 $305,629
Oper. exp. & taxes_____  202,361 200,702 192,921 188,011

Net earnings.................. $115,264 $111,980 $106,448 $117,618
Interest................................ 73,809 71,393 66,175 66,484

Balance...........................  $41,809 $40,587 $40,273 $51,134
O FF IC ER S.— Pres., Chester P. Wilson; V .-P ., Howard L. Olds; Sec., 

Ira E . Guthrie, all of Indianapolis; Treas., J. F. Stratton, New Albany, Ind. 
— V . 80, p. 1236; V . 81, p. 1794; V . 82, p. 871; V. 85, p. 737, 1466.

(a) Louisville & Southern Indiana Traction Co.
O R G A N IZA TIO N .— Incorporated in Indiana under the General Railroad 

Laws In 1903, and Is successor to the Southern Indiana Interurban Railway 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
Int. charges and taxes and dlvs. of 4 %  on $100,000 preferred stock. V. 77, 
p. 769. In Sept. 1904 acquired the Highland R R. for $10,000 In bonds; 
V. 79, p. 1643. In Dec. 1905 acqulied the Jeffersonville City Ry. See V. 
61, p. 1792. Is controlled by tho United Gas &  Electric Co., which see 
above. Franchises  owned are for 50 years; also permitted to carry freight

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r ity .
Common, $2,000,000 ($10) - -  .  - -  -----------------$2,000,000 .  ___
Pref 6 %  cum. $1,000,000 ($10) ------- ----------------  434.980 __
First mortgage $ 1 ,0 0 0 ,0 0 0 ) 1903 5 g M-S 15 1,000.000 Sept.15 1923

gold ($500,000 and $1 ,000)/In t. at Amer. Trust & Sav. Bank, Chicago.
c * ---------------------------------------- j and U. S. Trust Co., Louisville, Trustees.

New Albany St. Ry $250,000/ 1902 5 F-A 250,000 Aug. 1 1927
($1,000) guar ptln *  Inter) Int, at U . S. Trust Co., Louisville, trustee.
Bonds.— 1st M. bonds have no sk. fd., but arc subj. to call after 10 yrs. at 

105 &  Int. See V . 77, p. 769, 2339. New Albany St. R y. bonds are subj. 
to call on any Int. date at 105 &  Int. and are guaranteed by United Gas & E l.

R OAD.— Operates 33 miles of track, Including 10 A  miles leased from 
New Albany Street Ry. and also line between New Albany and Jefferson
ville. and city lines In Jeffersonville. An extension to Louisville was com
pleted In Sept. 1905. Has a contract with “ Big Four" R R . for the use 
of Its bridge over Ohio River and with Loulsvllie Railway Co. allowing Its 
ears to enter Louisville Has erected an Interurban terminal on Third St.. 
Louisville. Girder rails, 90 lbs., T  rails 75 and 77 lbs.

O FF IC ER S.— Same as for Louisv. & Nor. R y. & Ltg. C o.— V .81 ,p. 1792.
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LOWELL, MASS.
LOW ELL & FITCHBURG STREET R Y .— A trolley road.
In 1913 W . W . Sargent, Pres, of tho Fitchburg & Leominster St. R y .. 

and associates acquired control.
O R G A N IZA T IO N .— incorporated In Massachusetts In 1003. 1 
STOCK AN D  BONDS—  D ate. In te res t. O utstand ing . M a tu r ity

Stock, $275,000. $10 ) .................................. ................  $275,000
First mortgage, see t e x t ____ 1 1908 5 g J-J 275 000 Jan. 1 1926

gold ($1,000) no s f _______/Subject to call at 105 and Interest.
Bonds.— First mtgo. was originally for $1,000,000, but has been closed 

at $275,000. . _.
E A R N IN G S.— For year ending June 30 1913, gross, $57,545; net, alter 

taxes, $18,805. ■ • J i J 1 • • -1 •
R O A D .— Operates 14 miles between North Chelmsford, a suburb of 

Lowell, and the village of Ayer, with a spur running from North Clieim- 
ford to Westford; connects at North Chelmsford with Lowell St. K y. 
and at Ayer with Fitchburg & Leominster St. R y. Has 7 passenger 
cars, 1 snow plow and 2 other cars.

O FF IC E R S.— Pres., \V. W . Sargent; V .-P ., O . F . Baker; Sec. & Treas., 
R .  N . Wallis, all of Fitchburg. Mass. ________

McALESTER, OKLA.
CHOCTAW R A IL W A Y  & LIGHT I NO CO.
O RG AN IZA TIO N  — Incorporated In June 1005 as successor to the 

Indian Territory Traction Co. and Choctaw Electric Co. Does a fre ght 
business and furnishes power for lighting. Light and power franchise 
perpetual; railway franchise expires In 104J.

STOCK AND BONDS—  D ate. In terest. O utstand ing. M a tu r ity .  
Stock, com.. $750,000 (5 2 5 )........................................... $740,900 ......................

‘S i  i»08  " 5 M - S "  OOÔ SOO M aV .Y l93t
1 ($500  and $ 1 ,0 0 0 )................ /McAlester Trust Co.. Trustee.

nonds  — Int. at Colonial Trust & Sav. Bank. Chic.; Nat. City Bank, 
N Y  and Mercantile Tr. Col. St. Louis. Bonds are subj. to call after 1913 
at 105 Remaining bonds may be issued, under certain restrictions, for 
add'ns and acquisitions. V .8 8 ,p .  1619. $18,500 have been retired through 
sinking fund.

E A R N IN G S .— For cal. year 1913, gross, $208,792; net, $8,189; 1912, 
gross, $200,397; net, $80,737.

R O A D .— Operates In cities of McAlester and Hartshorne, and an Intei- 
urban over private right of way, between the two cities. 23.26 m. of track 
Standard gauge; rail, 60-70-lb. T . 12 passenger cars, 7 other cars

O FF IC ER S.— Pres., William Busby, McAlester; V .-P . & Gen. M gr., 
L . E . Fischer, St. Louis, M o .; Treas., Russell Palmer, St. Louis, M o .; 
Sec. & Aud., B . R . Stephens, McAlester.— V . 88, p. 1619; V . 07, p. 175.

. McKe e s p o r t , p a .
PITTSBURGH McKEESPORT & W ESTM ORELAND R Y.
Sale.— Tho road was bid in at tho receiver’s sale on Feb. 25 1913 by An

drew Peck, I. I. Robertson (former President and Vlce-Prcs., respectively) 
and William Chilvers. Compare V . 96, p. 301, 716.

O R G A N IZ A T IO N .— Incorporated in Pennsylvania In 1906, and on 
Jan. 29 1010 took over tho Plttsb. & Westmoreland R y. Co. (V . 90, p. 111). 
Franchises  perpetual and permit tho carrying of freight and coal.

R O A D .— Runs between Irwin and McKeesport, about 11 miles, using 
W est Penn R y. into McKeesport. Gauge, 5 ft. z y 3 inch. 70-lb. T  rail 
and 73 and 00-lb. girder.— V . 80. p. 994; V . 90, p. I l l ;  V . 03, p. 1387; 
V . 96, p. 361, 7 1 6 . _________________________ _

MACON, GA.
GEORGIA LIGHT, POWER & R A ILW A YS.
O R G A N IZA TIO N .— Is a voluntary association formed under Massa

chusetts laws in Sept. 1011. Has acquired all tho com. stock of Macon R y. 
& Light Co. practically all tho com. & pref. stocks of Macon Gas C o ., $3 ,
660 000 [of tile $4 ,0 0 0 ,000] stock of the Central Georgia Powor Co. and tho 
entire capital stock of tho Central Georgia Transmission C o. Also owns 
over $ 1 ,3 00 ,0 00  6 %  securities of Its constituent companies issued for new 
construction, &c.

STOCK AND BONDS—  D ate. In te res t. O uts tand ing . M a tu r ity .
Common, $8,000,000 ($ 1 0 0 )...........................................$7,660,600 ......................
Pref $2,000,000 6 %  n -c .($ 1 0 0 )------- Q-J 500,000 A p r ’13 1H
First lien mtge., $6 ,500,000/ 1911 5 M-S 3,280,000 Sept 1 1941

gold ($1,000)_________ c*&r\New York Trust Co.. New York. Trustee.
Stock and Bonds.— Pref. shares are callable at 110 and are pref. as to prln. 

and dividend; are listed on Pittsburgh Stock Exchango. Common stock 
is listed on Pittsburgh, Chicago and London stock exchanges. The 
remaining $3,220,000 first lion bonds are reserved under caroful restrictions 
for acquisition of other securities and for extensions and impts. Bonds are 
secured by deposit of all the securities owned by G a. L t. P. & Rys. Red. at 
105 & lnt. on any int. dato on 30 days’ notico. Prln. & lnt. payable at office 
of A . B . Loach & C o., N . Y . ,  or Bank of Scotland, London. Annual sk. fd. 
# 50,000  1016 to 1920, $75,000 1921 to 1925 and $100,000 1926 to 1940. 
V. 93, p. 1532. Bonds are listed on Chicago, Pittsburgh and London stock 
exchanges.

D iv ide nds .— D lv. of 1 /4 %  was paid in Jan. 1913; April, \ Y t% .  
E A R N IN G S .— For the 12 mos. end. Dec. 31 1012 (with tho extension 

to Atlanta only completed In Sept. 1912), interest, dlv. and surplus earn
ings accruing to Georgia L t ., Power & Itys., $260,050; less all incomo de
ductions, incl. int. charges and general expenses, & c., $144,320; balance 
applicable to dividends, $115,730.

P R O P E R T Y .— Through controlled companies operates entire electric 
railway and gas business in Macon; furnishes electric light and power in 
Macon, Monticello, Forsyth, Barnes ville, Griffin, Bibb and Hampton, G a.; 
also sells a largo amount of electricity In Atlanta, _ ,

O FFIC ER S.— Pres., Phillip G . Gosslcr, N . Y .; V .-P ., .1 D Everett; 
Sec. & Treas., Herman S. Swift; Asst. Sec. & Asst. Troas., W . E . Fulcher. 
— V . 93, p. 1532, 1668; V. 94, p. 630; V . 95, p. 544.

(1) Macon Railway & Light Co.
Entire com. stock Is owned by Ga. L t., I ow. & Rys. 
O R G A N IZA TIO N .— Incorporated in Georgia on Oct. 23 1902 by the 

Railways &  T lght Co. of America as a consolidation of tho Macon Consoll 
dated Street R y .. the Macon Electric Light & R y ., the North &  South 
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance per
mitting tho consolidation, passed on Sept. 16 1903, granted a 50-year 
franch ise . For terms, see V . 75, p. 733. , ,  , „

STOCK AN D  BONDS—  Date. In terest. O utstand ing . M a tu r itu .
Common, $900,000 ($100)................................................  $887,700 M c h ’ 1 3 ,3 %
Pref., $300,000 ($100) 6 %  c u m ____  6 A-O 283,000 Apr ’ 13, 3%
Macon Ry & Lt 1st cons m tge/ 1903 5 g J-J 959,000 Jan 11953

g, $1,000,000 ($1,0 0 0 )--C * /In t. at Equitable Trust C o ., N . Y . ,  trustee. 
Macon Elco L t& lty  1st mtge/ 1899 6 g J-J _  42,500 Jan. 1 1929

$100,000 ($500) gold____ c * /In t . at Equltablo Trust C o ., N . Y . ,  trustee.
B onds.— Macon R y. & Lt. 1st consols are subject to call on any Interest 

date at 110 and int. $41,000 bonds, $12,300 com. and $16,400 pref. stock 
are held by Savannah Trust Co. to retire the $42,500 bonds remaining out 
See V . 76. p. 212. „ „

D iv ide nds.— 6 %  per annum has been paid s.-a . on pref., 1903 to April 
1913 incl. On com. 1st dlv.— 3 % — paid July 1910; Sept., l t f % .  In 
1911, Jan., 1 K % ; July, 3 % .  In 1912, 6 % . In 1913, M a r., 3 % .  
y R O A D .— Owns and operates about 36.63 miles of track, all of which has 
been ro-laid with 70-lb. rails. 61 cars, 
t E A R N IN G S .— For years ending Dec. 31:
Year end. Gross N e t (a fte r I n t .  on P fd .D iv . Common B a lance,
Dec. 31. D arns. Taxes). B d s .,& c .  (6 % ). D iv idends. S u rp lu s .

1912 .  $554,742 $219,264 $58,477 $17,016 (6% )$62,139 $81,632
1911. . .  512,550 214,439 51,800 17,016 ...........................................

O FFICERS.— Pres., W m . II. Felton: V .-P s., P. G. Gossler and T . F. 
Wickham; Sec. & Treas., Richard Oudorsluys.— V . 86, p. 421, 1664; V . 89, 
p. 529; V . 91, p .9 4 5 ; V. 93, p. 1532; V. 97, p. 1286.

(2) Macon Gas Co. _ m  „ , ,  ' _
O R G A N IZA TIO N .— Incorp. In Ga. In 1852. Was formerly Macon Gas,

Lt. & Water Co., but In Oct. 1911 transferred Its water plant to tho olty 
and changed name to present title. Controls entire gas business of Macon, 
Praotlcally all tho $300,000 com. and $210,200 pref. stock Is owned by Ga.
L t ., Power & Rys. Company has no bonds.

E A R N IN G S .— For years ending D ec. 31: „  ,  , „  ,___
Dec. 31 Gross N e t (a fte r In te res t Preferred  Balance.

Years—  E a rn ings . Taxes). on  Notes. D iv ide nds. S u rp lus
1912____________ ..$ 1 4 0 ,9 1 5  $43,672 $3,145 $10,000 2 * * 52 9 ’nn-
1 9 H _______________  120,463 35,905 ---------  10,000

Has 3 gas holders and over 50 miles of mains, &c. Output now exceeds
100,000,000 cu. ft. per annum.— V . 93 , p. 942, 1537.

(3) Central Georgia Power Co. ' ^
Georgia L t ., Power & Rys. owns $3,660,000 stock and $590,600 notes.
O R G A N IZA TIO N .— Incorp. In Ga. on Mch. 4 1907 as Bibb Pow. Co. and 

in Jan. 1908 changed name to present title. Began operations June 1 1911. 
STOCK AN D  BONDS—  Date. In te res t. O utstand ing . M a tu r i tu .

sjfnrk 54 000 000 _ _____ - _____ ___ - - - - -  $4,000,000 --------------------
Mtge,' $3 ,000,000,'g  ($1,000,1 1908 5 M -N  3,000,000 M ay 1 1938

$500 & $100, or £ equiv-)) Windsor Trust C o ., New York, trustee, 
alent) ...........................c*&r*JVotes ______________  ____ _________  o90 ,000 — — — — — — — — — —
B onds.— Int" on bonds Is payable at office of A . B . Leach & Co.. N . Y ..

or Bank of Scotland, London. Subj. to call at 105 and lnt. for sk. fd. cr 
iny or all at co’s option on any lnt. day beginning May 1 1913. Sk. Id 
of 1%  of bonds out begins In 1913. V . 88, p. 1199.

E A R N IN G S .— For 12 mos. ending April 30 1913, net, $231,338. 
P R O P E R T Y .— Owns hydro-electric plant (capacity 16,000 elec. h. p ., 

ultimately to be Increased to 24,000 elec. h. p.) on Ocmulgee River, near 
Jackson. Transmission lines extend to M acon, Forsyth, Jackson, Bibb, 
Barnesville and Griffin, connecting at the last-named point with the line 
of the Central Georgia Transmission Co. (whose entire capital stock and 
notes are owned by Ga. L t ., Power & R ys.), running to Hampton and 
Atlanta. Total length of transmission lines, 125 miles.— V . 93, p. 1536, 
1670. ___________ . _________

MADISON, WIS.
SOUTHERN WISCONSIN R A IL W A Y  CO.— A  trolley road. 
O R G A N IZA TIO N .— Successor to the Madison &  Interurban Traction Co.,

« hlch was Incorporated In Jan. 1905, and on Sept. 1 1905 purchased the 
dad Ison Traction Co., which was Itself successor to the Madison Electric R y. 
LranchUes expire In 1932, 1938 and 1944. and are practically exclusive. 

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i tu .
nock, $100,000 ($1 0 0 )............................................. - - -  $50,000
uad &  lnterur Trac 1st mtge) 1906 5 g M-N 660,000 May 11831

3585,000 gold ($1,000) .  c*] Int. at Citizens’ Sav. & Tr. Co., C leve..Trus  
Gen mortgage, $2,000,000 g\ 1907 5 g J-J 500,006 June25 1932

($500 and $1,000)_______c ’ /In t . at Merch. Loan & Tr. Co., Chic., trustee.
B onds.— Mad. & Interu. Trac. mtge. was for $1,200,000, but mtge. was 

closed and only $685,000 issued, the balance being canceled. Whole Issue 
callable on any Int. date at 102 and lnt. on 60 days’ notice. Originally 
bonds had no s. f ., but by terms of supplemental mtge. $10,000 was made 
payable Aug. 20 1912, $15,000 Aug. 20 1913 and $20 ,00 0  annually on each 
Aug. 20 thereafter until maturity. V . 92, p. 1566. $10,000 bavo been
canceled. Of the gen. mtge., $675,000 are reserved to retire above prior 
liens.

R O A D .— Owns 14 miles of standard-gauge track. Including lines In Madl- 
ion, and extension to Fair Oaks, Elmslde, Lake Park Cemetery and bouth 
Vlad Ison.

R E P O R T .— Year ending Dec. 31 1912, gross, $228,586; net (after taxes 
and after $10,301 deprec.), $80,918. In 1911, gross, $196,303; net, after 
taxes, $83,575.

O FFICER S.— Pres., F. VV. Montgomery: V .-P ., Dudley Montgomery! 
Seo. &  Treas., Warren Montgomery; Supt., D . Montgomery.— V . 7» .
0. 501; V . 80, p. 1174; V . 83. p. 96, 156; V . 92, p. 1566.

MANCHESTER, N. H.
MANCHESTER TRACTION. LIGHT & POW ER CO. 
O R G A N IZA TIO N .— Incorporated In 1901 In New Hampshire and com

prises the several light, power and street railway properties In and acrouna 
Manchester. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
tty.; also owns entire $175,000 stock of the Manchester & Derry Street R y. 
Vtanchester St. R y. stock now authorized and Issued, $1,219,500.

In June 1906 Manchester Traction Light & Power acquired Hie entire 
$200,000 (now $240,000) capital stock of tne Goffs Falls Litchfield & Hudson 
street R y. (name changed In Feb. 1007 to Manchester &  Nashau otreet 
Ry.) and Issued $350,000 stock to pay for the same and to provide cost or 
I nprovements. & o. See V . 82, p. 1380. . , _  _

In Nov. 1908 the Comm, authorized the Manchester Trao. Lt. & Pow. c o . 
to issue $400,000 additional stock to take over the stocks of the Manchester 
& Nashua St. R y. and the Manchester & Derry St. R y. At the same time 
the Comm, authorized an Increase of $40,000 In stock of the former com
pany and $50,000 Increase In latter company’s stock. V . 87, p. 1420.

In N ov. 1913 the shareholders voted to purchase the $600,000 stock of tne 
Nashua Light, Heat & Power C o ., each share to receive one share of stock 
of Manchester Trac., L t. 3s P . Co. and $40 in cash. V . 97, p. 120, 1 8 0 , 
1583, 1895.

Franchises  perpetual.
STOCK—  D ate. In terest. O utstand ing M a tu r i ty .

Stock, $5,000,000 ($100)............................ Q-J 15 $2,800,000 J a n ’ 14, 2%
First consol mtge, $2,000,000,/ 1901 5 g A-O  1,750,000 April 1 1921

gold ($1,000).............c*-ntf]Interest at American Trust Co.. Boston, Tr.
Manchester Electric Light Col _  ' 3 ,

first mortgage, $250,000. t f j  1897 5 g A-O 250,000 Oct. 11917
Goffs Falls LItch 3c Hud 1st Ml 1906 5 g J-D 200,000 June 1 1926

eold $300 000 ($1 ,000) . . t f l  Interest at American Trust Co., Boston, Tr. 
Man & Derry St Ry 1st m tgc.l 1907 5 J-D 125.000 Deo 1 1927

$500,000 ($1,000), guar, t f  lin t, at American Trust Co., Boston. Trustee. 
Bonds .— Of the new first consolidated mortgage $250,000 are reserved to 

retire the bonds of the Manchester Electric Light Co. The Goffs 
Falls Litchfield & Hudson and the Manchester & Derry St. R y. bonds 
arc guar. prln. and lnt. by Man. Trac., Lt. &  Power Co.

R O A D .— The different roads controlled comprise 64.058 miles of track as 
follows: Manchester Street R y ., 41.368 miles; Manchester & Nashua Street 
R y. (formerly Goffs Falls LItch. &  Hud. St. R y .) , 14.335 miles; Manchester 
& Derry St. R y ., 8.355 miles.

D iv id e n d s .— First dividend of 3 %  on July 15 1901, In 1902, 6 % ; In 1903 
(changed to quarterlvi, 7 IS %: In 1904, 6 %  : In 1905, 6 % ; In 1906, 7 % ; In 
1907. 8 K % ; 1908  to 1912, incl., 8 %  per annum: 5%  extra dlv. in 1911-12; 
In 1913, Jan., 2 % ; April, 2 % ; July, 2 % ; O ct., 2 % . In 1914, Jan., 2 % .  

R EPORT.— Of the Manchester Street R y. for years ending June 30 :
Gross N e t. I n t .A  T a x . ‘ D iv ide nds . S u rp lus .

1912-13 ............................$463,021 $104,732 $19,686 (6% )$73,170 $11,875
1911-12   412,532 93,704 16,324 (6% )73,170 4,210
1 9 1 0 -1 1 -1 -- - ..................  397,519 93,999 12,691 (6% )73 ,170 8,138

• This Is dividend on Alanchester Street R y. stock.
E A R N IN G S.— Of Manchester Trac., Light &  Power Co. for year end

ing June 30 1913, gross, $506,050; net, $369,956; other income, $74,951; 
interest and taxes, $135,151; dividends (8 % ), $224,000; surplus, $85,756.

O FF IC E R S.— Pres., E . C . Foster; V .-P . & Gen. M gr., J. Brodie Smith; 
Clerk, Edwin F. Jones; Treas., S. Reed Anthony.— V. 87, p. 1160, 1420; 
V . 93, p. 1787; V. 97, p. 117, 176, 1583, 1895.

MANISTEE, MICH.
M AN ISTEE R A IL W A Y  CO.
Successor to Manistee Lt. &  Trac. C o ., sold at foreclosure In 1912. Gas 

and electric departments were taken over by the Manistee Pow. & Lt. Co.
Does the street railway business in Manistee, Filer City and Parkdale. 

Franchise  30 years from 1904.
R O A D .— Operates 10 miles of track. Gauge 4 ft. 8H  in. 35 to 100-lb. 

T  and 85-lb. girder rails. 28 cars. Operates a 50-acre park on Lake M ich. 
O FF IC ER S.— M gr., Charles E . Ruger.— V. 85. p. 864; V. 88, p. 158.

MARION, ILL.
COAL BELT ELECTRIC R Y.
In 1904 passed Into control of the St. Louis Iron Mountain & Sou. R y . Co. 
STOCK AND BONDS—  D ate. In terest. O utstand ing M a tu r i ty .

Stock. $300,000 ($100)...................................................  $300,000 .......................
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S1 > a £ ^ « £ ? ’7 ' For flsc.a, ' y?ar ending June 30 1013, gross, $63,436; net,
$ i8 :o o o :s0u r X  ? 5 T i°5 .? ,100: taxes> &C-’ $12’701: cora- d i v - ( 6%) -
He«?nAD-i7a°nPdarad e|aSe4.3 M ta  % -lb^T  ?a°L Mal,° n t0 Carterv,,,e and
J ■ S,G$g’ L G°.U,&  V .-P  E . J. Pearson; Gen. Mgr.,
J O * T ?• Y ‘ I r,a" d: Treas., fc\ M . nickman; Gen. Aud.J. G . Iilvergood, St. Louis; Supt., W . E . JBrooks, Illmo, M o .

MATTOON CITY. ILL.
CENTRAL ILLINOIS PUBLIC SERVICE CO. 

^ ^ ^ ^ ^ ^ P N . ^ n e o r p , .  In Illinois in 1002 as the M attoon City Ry. 
aad.® a A.u*-a5* 191° changed its name to the above. V . 01, p. 655. Up 

di d .I? e P̂ ?  an electric light, power and heat business in 
M attoon and an electric light and power business in Charleston and Kansas, 

°iPerat t̂og street railways in Mattoon and Charleston and an 
Interurban railway between those two points. But on July 20 1012 in- 
oneASii^ °,a?  »i% K ^ k fr°™  *330,000 to $6,000,000 ($2,500,000 pref.), and 
?pn.,A a £Quiring additional public service properties in Cen- 
trai. Southern and Western Illinois, doing electric light and power, gas and 
Aln1rets iaiUoi: iness. For list of properties see V. 05, p . 1744. On 
Sa*v ' Bk 8 Chicago & 1St and ref' mtge. to the Continental & Comm. Tr. &

c o ^ f „ K,^ o D o ? o °™ 8;z ? D“ - I n ' " e “ - ‘S a t -
Preferred 6 %  cum. $2,500,000 ____  2 .5 0 0  000 .......................
F1f.\  0ann( ref' mt«° -  KOldT 1012 5 F-A  S.OOOIOOO A u g "i 'Io 5 2

<bb: \ e S f pw“b'6 “> Nra Y” k-
000  ow ned)________ ______ 1

10-year gold debentures______" 6 % ”  ’ l3 5 ’ 000
Aiirm irfn^Thnn/i^o3,11̂  r.cf‘ b° nds ,aro red. at 105 on any Interest "date". Additional bonds may be issued under certain restrictions. See V . 05, p. 
J^44- ° f  the underlying bonds (covering 13 of the properties), the com
pany has in its treasury $456,000, which it will, as itm ay require additional 
funds, exchango for its own bonds, par for par.j " ^  7  ™

R O A D .— Owns street railways in Anna, M attoon. Taylorvlllo "arid  
Charleston. The Central Illinois Traction C o ., whoso stock and bonds 
are deposited under the mortgago, owns an Interurban railway between 

n a? d Charleston and a street railway In Paris. It is contemplated 
ater to extend the Interurban to a connection at Paris with an interurban

lino now operating between Paris and Indianapolis.
O FF IC E R S.— Pres., Marshall E . Sampsell; V .-P ., F. S. Peabodv- Sec

? » ^ . ’A ^ 8 r « r J : 8 b»- *  *  “ ■ »• ffS:

MAUCH CHUNK. PA.
CARBON TRANSIT CO.—A trolley road.
O R G A N IZA TIO N .— Incorporated In July 1008 ln Pennsvlvanla as a rP-

PrnnprZfat\°nh V 110iCarbon R y ’ sold at foreclosure sale May 16 1008-Property is being Improved by reconstruction, new equipment; & o .. in-sa te  aeo,a»T .S T v iK i^  <•
s m °.%uoS wm°a:~ . .DT-: °“iS !S -
l 8 *™ n?e Jpih0,000 ( ,1 ° °  and/ T180? „ 8 «  F -A  150)000 A ug""l" 1533$5001 gold........................... o*lInt. At Mauch Chunk Tr. Co., Mauch Chunk,
„  , l Pa., trustee,
Sem nn »mtf „  i ? 0 '000 Soldi 1910 5 g J-D 27,000 June 1 1040

S himi00 f - • ' V a' tS! 1 Int- at Mauch Chunk Tr. Co., Trustee. Current liabilities June 30 1 0 1 3 ........  ............... 2 1 ,0 0 5  ____________
. ' P ° nt * - - F \ r * K m tZS- bonds may be called at 105 and lnt. on any’ lnt."day 
after Aug. 1 1913. Second mtge. bonds are red. ln any amount on any lnt. 
day after June 1 1915 at 105.
. i ? £ ? . N I NG.S. -T F£ r tho year endln«  June 30 1013, gross, $53,801; net. $16,581; bond lnt. & taxes, $0,503; surplus, $6,088.

R O A D .— Comprises 12 H  miles of track; 24 cars. Owns about 425 acres 
of valuable real estate, Including 75 acres on “ Flagstaff Heights.”

O FFIC ER S.— Pres., Val. Smith, Waynesboro; V .-P .,C .H .L a tta . Bethle
hem; Sec. and Mgr., J. F . Gelser, Mauch Chunk; Treas.. Jno. M Wolff. 
Waynesboro.— V . 90, p. 1674. 0 ,u>

ft

MEADVILLE, PA.
NORTHWESTERN PENNSYLVANIA RY.
O R G A N IZA TIO N .— Incorporated In Pennsylvania In March 1911 aa 

successor of the Mcadvlllc &  Conneaut Lake Trao. Co., V 02 d 187 fa hom
ing company), and Its controlled companies, the Meadvillc Trao Co (V 0 2 .
1 . 262) and the People’s Incandescent Lt. Co., V . 02, p. 1033 Franch ise*  
u MeadylUe expire in 1944. Interurban franch ise  perpetual. Affords con

nection for Penn. R R . System with Meadvllle.
In the latter part of 1012 purchased the Erie Traction Co. and the M ead- 

villo & Cambridge Springs Street R y. wieau
Has made an offer to Erie R R . to purchase for $150,000 Its old main line 

track between Meadvillo and Cambridge Springs, which Is to be abandoned 
when the Erio completes Its new double tracks at low grade. If offer is ac
cepted, this company will abandon its own lino to Cambridge, oxcopt a 4- 
mfle spur to tho Country Club, and will use tho old Erie main lino Instead, 
th^ebycutthrg  down the running timo between Meadvllle and Erie to

Franchises  .— There aro 23 franchises, of which 16 are perpetual, 3 for 09 
years, and the shortost one does not cxplro until 1 9 3 7 .

ST O C K  A N D  B O N D S—  D ate. In te rest. O u ts land ina . M a tu r i t y
Common, $1,000,000 ($50)_________  ____  __ si non non ^
Pref., $500,000 ($50) 5 %  n o n -o ........  ..........." "  *  non non .........................
First mortgage. $1,250,000( 1 0 1 1  5 g M - S " '  eoolooo M ch" l 'io S i

gold ($ 1 ,0 0 0 )........... . .o ' t f l l n t .  at Central Trust Co., N . Y . ,  trustee
People’s Incandescent Light/ 1900 5%  150.000 Deo 1 19 2 0
.  Co. 1 st mtge------------------t f  I Dela. Co. Tr. Safe Dep. & Title Ins Co ’ trus
1st NT. (Erie D iv.) $ 1 ,500,000tf 1 0 1 2  5 J-D  250,000 Sept 1 1947
2d M . (Erie D iv.) $305 ,0 °0. t f  1 0 1 2  See text 305,000 Sept 1 1 9 4 7
Erie Trac.(ErioDIv.)$500,0001 1007 5 g J-J 500,000 July 1 10 29

gold---------------------- ------- c*tf(In t. at Secur. Sav.&  T r . C o., Erie, Trustee
Collat. trust notes, $165,0001 1013 5 M -N  165,000 M ar 1 1018

($100, $500, $1,010)— c .t f /In t . at The Sec. Sav. & Tr. C o ., Erio, Trus. 
Stock.— Entire common stock 13 held in voting trust.
B onds.— Of the 1st M . of 1911, $150,000 are reserved to retire prior liens- 

remaining bonds are for Impts., extensions and acquisitions under certain 
restrictions. SubJ. to call on any Int. date at 105 and Int. Annual s f 

o t bonds out begins Nov. 1 1914. Bonds retired to be kept alive’ 
V. 92, p. 1033, 1436. Of the $1,500,000 1st M . Erie D iv. bonds, $500 000 
are reserved to retiro the Erie Trac. bonds and $550,000 for extensions and 
betterments and $200,000 are In treas. S ink , fu n d ,  1 %  annually, commenc
ing April 1017. Erie Trust C o ., Erie, trustee. The 2d M . bonds bear 2 %  
int. the first year, advancing 1%  yearly to 5 % . Int. J .-D . Colonial 
Trust C o ., Pittsburgh, trustee. The Erie Traction bonds have a s in k , fu n d  

$£ ° / ? r.e,v„erZ &  ' ,JOd lst M • bond, beginning July 1 1917 (denom. $1,000, 
$o,000 & $10,000). Tho coll, trust notes are secured by deposit of $200 000 
purchasc-monoy mortgage bonds. Redeemable at 101 and accrued interest 
on 4 weeks’ notice.

R O A D .— Operates 11 miles of track In Meadvllle. 16 K miles be
tween Meadvllle and Linesvlllc, lncl. a 2-mllo extension to Conneaut Lake, 
and 42 miles between Meadvillo and Erie. Total track, 70 miles. At 
Llnesvlllo connects with the Penn. R R . System.

E A R N IN G S .— For year ending Dec. 31 1912, gross, $250,342; not, $86.
245. In 1911, gross, $173,601; not, $56,107.

O FF IC ER S.— Pres., n. W . Thornton, Long Island City, N . Y . ;  V .-P .,
T .D .  Rhodes, New York; Sec., W m . Goodman, New York; Treas., Charles 
Fahr, Meadvllle; M gr., Charles M . Hatch, Erio. Gen. office, Meadvillo;
N . Y . office, 30 Broad St.— V. 02, p. 1033, 1436; V. 05, p. 420; V. 98, p. 74 
237 • *

MEMPHIS, TENN.
MEMPHIS STREET RAILWAY CO.

stock 6r' CltIes C o ’ {see under New Orleans) owns 86%  com. and 8 8 %  pref

° ™ ; r Ch^ ere£  ln.T enaeJsee on March 28 18957and con- 
lolWeted with the Citizens S t., East End S t.. City & Suburban and Mem
phis & Raleigh Springs lines; franchises run until N ov. 1945. Does the

somK U M Y '  “ bu,6s
fc so w . 1912 tor <160.000. payment to bo ma<lo in “ o j  “ r S k o v te w  
Traction bonds bearing 2 %  Int. for 2 yearn, 3 %  for 3 years, 4 %  for 8 yeara 
and 5 %  for the last 7 years. V . 96, p. 863. y '  years

Decision as to Fares.— On Sept. 7 1007 the Supreme Court of Tennessee 
rendered a decision holding invalid the Malone ordinance providing for 
certain reduced farts. V .  85, p. 654. Tho Supreme Court has confirmed 
the co. s franchises in all respects, including right to charge 5-cent faro. 

STOCK A N D  B ON DS—  Date. Interest. Outstanding. M aturity
0om ., $2,500,000 ($100)  .........................................  $2,500,000 Deo. ’ 13  1%
Pref., $2,500,000 5 To, cum ., 1 ’ /0

($I00)red at HO&accr d l v s / ____  5 Q-M 2,500,000 D e c . '13 I K
Oons. meg.. $10,000,600, 11905 5 g J-J 8,761,000 July 1194 5

gold (see te x t)............... c*&rlInterest at Central Trust Co.,N . Y . Trustee.
Oits. St. R R . 1st M ., ($1,000)1 1887 6 g J-J 906,000 Jan. 1 1916

gold, no s f, not red_____ c * /In t . at A m . E x . N at. Bk. of N . Y .
2-yoar gold deb notes.................. 1913 5 g M -N  1,000,000 N ov 11 9 1 5

Bonds.— Of the $10,000,000 new bonds, $906,000 are reserved to retire 
Citizens St. R R . bonds. They are ln denominations of $1,000 coupon and 
$10,000 registered. Are not subject to call. Sinking fund $25,000 per 
annum, 1910-14; $30,000, 1015-19; $35,000, 1920-24; $40,000 1025-29 and 
552’0.0. ° , ,193P*45’ Bonds In sinking fund arc kept alive. See V . 83, p. 
628, 1406. $75,000 was held In sinking fund Dec. 1913. O f tho bonds re
ported outstanding $177,000 aro in the troasury. S. P. Read and M . S. 
Buckingham aro trustees of Citizens’ Street R R . mtge.

Dividends .— On prof, stock 5 %  paid sinco issuance up to and including 
D ec. 1013. On com ., first div.— 1 % — paid Juno 1012. In 1 9 1 3 , M ar., 1 % :
U6C* t 1 77q .

R EP O R T.— For year ending Dec. 31:
Gross Earns Net after Taxes. In t .& S k .F d .  Surplus.

1013 .......................$1,998,364 $702,098 $508,364 $193,734
........ .............. 1,937,308 712,175 481,298 230,877
......................  1,800,496 700,660 464,326 236,33

Passengers carried in 1913 ,40 ,800 ,069 , against 48,408,486 in 1 0 1 2 . 
R O A D .— Owns 124.74 miles of track, of which 49.10 miles s double 

track in Memphis and suburbs. Rails 60 to 80-Ib. T  to 107-lb girder 
311 passonger and 24 miscellaneous cars.

O FFIC ER S.— Pres. & Gen. M gr., Thos. II. Tutwiler; V .-P . L E 
Wright; Sec. & Treas., W ..H . Burroughs; Aud., L . Lo M ay.— V. 8 s ’ p 564
V . 02, p. 118; V . 94, p. 1627; V . 96, p. 863, 1022.

MESABA, MINN.
MESABA ELECTRIC RAILWAY CO.
O R G A N IZA TIO N .— Incorp. on Feb. 19 1912 In Maine as a holding 

company to own all the stock of the Mesaba R y. Co., which company was 
Incorporated ln Minnesota ln Jan. 1911 as an operating company to build 
a passenger and freight electric road on the Mesaba Iron Range, Minn., 
connecting the towns of Hlbblng, Chisholm, Buhl, Mountain Iron, Virginia, 
Eveleth and Gilbert, a distance of about 36 miles. V. 94, p. 1317. Road 
Is on private right of way except in towns, with steam road construction. 
Placed in operation March 1 1913.

Tho first $1,000,000 Mesaba R y. 1st 5s were underwritten on basis of 
$1,000 bonds, $500 pref. and $750 com. stock (of Mesaba Elec. R y.) 
for $1,200 cash.

STOCK AN D  BONDS—  Date. In terest. O utstanding. M a tu r ity .
Common $2,500,000 ($10 0 ) .........................................  $1,575,000 .......................
Pf $1,250,000($100) 7 %  n-C.......................................  550,000 .......................
Mesaba Ry 1st M $2,500,0001 1912 5 g M-S 1,100,000 Mch 1 1033

gold ($1,000) sink. fund_o*JInt. at American Tr. Co., Boston, trustee.
Bonds .— Remaining bonds are reserved for future additions, im pts., & c., 

Subject to call as a wnolo or in part for sinking fund at 105 & lnt. S in k in g  
fu n d ,  2 )4 %  of total bonds certified, begins Jan. 1 1917.

O FFIC ER S.— Pres., Geo. D . Appleton; Sec., Merrill Griswold; Treas., 
S. F. Shannon.

O fficers o f  M esaba R y. (operating co.)— Pres., Oscar Mitchell; V .-P .,
R . W . Watson; Sec., B. It. Honey; Treas., P . L . Saltonstall; Gen. M g r..
H . S. Newton.— V. 94, p. 1317.

MICHIGAN CITY, IND.
CHICAGO LAKE SHORE & SOUTH BEND RY.
O R G AN IZA TIO N .— Organized In Indiana Dec. 1901.
No securities ln hands of public except equipment bonds. Rest all 

owned by syndicate, which has used them as collateral only.
STOCK AN D  BONDS—  D ate. In te rest. O u tstand ing . M a tu r ity .

Common. $5,000,000 ($ 100) .......................-  $5,000,000 ____________
Pref, $1,000,000 ($100) , 6 % n - c ................................  1,000,000 .......................
1st mtge, $6,000,000 ($1,000) / 1007 5 F-A15 4,004,000 Aug 15 1047

g o ld .................................. ......... (Interest at Cleveland Trust Co., Trustee.
Equipment trust, $ 3 5 0 ,0 0 0 .. f 1008  6%  150,000 See text

(Cleveland Trust Co., Cleveland, Trustee.
B onds.— Remaining bonds are reserved to r  future extensions and Im

provements. They are subject to call at 102 h  at any lnt. period. Sink, 
fund of $50,000 per annum begins Aug. 15 1017 for ten years, then 2 %  of 
bonds outstanding until maturity. The equipment trusts cover 31 cars. 
They mature $50,000 annually May 15 1010 to May 15 1016 Inclusive.

R O A D .— Operates a total of 69 K miles between South Bend and Chi
cago; 5)4  miles Hammond to Pullman, owned by Illinois Central R R ., 
Is leased to Chicago Lake Shore & South Bend. 70-lb. T-rail.

O FFICERS.— Chairman, II. P. McIntosh; Pres., F . H . Goff; V .-P ., E . W .  
Moore; Sec. &  Treas., A . R . Horr; Gen. Mgr., 0 .  N . WUcoxen, Michigan 
City. Oper. Mgr*., the Warren Blcknell Co.— V. 86, p. 51. 167, 420, 1528.

MIDDLETOWN, N. Y.
WALLKILL TRANSIT CO.
O R G A N IZ A T IO N — Incorporated In New York on March 30 1905 as 

successor, under foreclosure, to the Mlddletown-Goshen Electric R y. and the 
Middletown-Bloomsburg Elec. Ry. See V. 80. p, 1059, 1425. Company 
was placed ln hands of receiver O ct., 1908. on account of a Judgment for 
Injuries obtained by a motorman, but all Indebtedness having been paid offj 
receiver was discharged April 23 1909.

STOCK AN D  BONDS—  D ate. In terest. O utstanding. M a tu r i ty
Stock $350,000 ($50)..........................................................  $350,000 ........ ..............
1st mtge $350,000 gold ($100,7 1005 5 g M-N 300,000 May 1103 5

$500 and $ 1 ,000) ______c* tf lin t, at Com w’lthTr .Co..Harrisburg, Trustee.
Bonds.— $50,000 reserved for future Improvements. Are subject to call 

after 10 years at 105 '
E A R N IN G S .— For year ending June 30 1913, gross, $75,618; not. $13 .

199. In 1912, gross, $79,114; not, $0,550.
R OAD.— Operates 12.84 miles of track extending from Middletown,

N. Y .,  to Midway Park, Goshen, including switches, turnouts, fee. Rail* 
65-lb. T  except )4 mile only of 80-lb. girder. Standard gauge.

OFFICERS.— Pres, and Gen. Mgr.. DeWItt O. MoMonagle; V .-P ., Ohas.
A. Kunkel; Sec., J. F. Weiss, Harrisburg, Pa.; Treas., W . M. Oglesby, Har
risburg, Pa.— V . 80. p. 008, 1059. 1425. 2346.

MILFORD, MASS.
MILFORD & UXBRIDGE STREET RY.—Trolley.
O R G AN IZA TIO N .— Incorporated In Massachusetts ln 1901. On July 

10 1902 consolidated by purchase of entire capital stock with the Milford 
Holllston & Framingham St. R y. In 1907 the Milford Investment Co. 
was organized to finance the floating Indebtedness of the Milford & Uxbridge
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STOCK A N D  BONDS—  D ate. In terest. O utstand ing . M a tu r i ty .
Stock, com. $440,000 (51 0 0 )........................................... $440,000 See cams.
Preferred $100,000 ($100)...........    100,000 See earns
M. Holl. &  Fram. 1st m tge./ 1898 5 g J-J 105,000 Jan 1 1918

$165,000 ($1,000) g ,c * -n tf]In t . at Amer. Trust C o., Boston, Trustee. 
Mllf. &  U xb. gold bonds/ 1002 5 g J-J 335,000 Jan 1 1918

($1,000) gold_______c * -n t f l ln t .  at Amer. Trust C o., Boston. Trustee.
E A R N IN G S .— For fiscal year ending June 30 1913, gross, $223,337; net. 

after taxes, $55,370; other charges, $25,906; dlvs., $28,000 (5%  on com. 
and 0 %  on prof.); surplus, $1,470.

R O A D .— Owns 36 miles of track, from So. Framingham to Uxbridge and 
from Milford to Medway and Hopklnton. Also controls Lake NIpanuo 
Park. 47 passenger cars, 8 snow plows and 4 mlscell.; 134 eleotrlo motors 

O FFICER S.— Pres., John T . Manson, New Haven; Conn.; V .-P ., Joel A . 
Sperry, New Haven; Sec., Wendell Williams: Treas., J. E. Walker, Mil
ford; Supt., W . L . Adams, Milford, Mass.— V . 74, p. 1308; V . 76, p. 102; 
V 88, p. 375; V . 90. p. 914; V . 91, p. 463. 1160.

MILLVILLE, N. J.
MILLVILLE TR A C T IO N — A  trolley road.
STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .

Stock $175,000........................................................- - - - - -  .............
1st mortgage $400,000 gold] 1894 5 g F-A 20t8A000 f i ’ A4

($1,000 each)____________ c* j ln t . at Land Title & Irust Co., Phlla., trust.
"Other debts”  Dec 31 1912..............................................  103,631 .......................

Bonds.— Not subject to call.
EA R N IN G S.— For year 1012, gross. $48,385, def. from oper., $13,494.
ROAD —  ODcratcs 12.55 miles of track In Millville, Vineland and town

ship of Landis'. of which 8.67 miles put In operation In 1901.
OFFICERS— Pres.. George W ood; Sec., G. H . Thomas; Treas., Daniel 

C. Lewis. ________ ________________

MILTON, PA.
LOWISBURQ MILTON & WATSONTOVVN PASS. R V .— Trolley.
O R G A N IZA TIO N .— Chartered Sept. 3 1897. In 1910 Whittaker & 

niohl of Harrisburg purchased control from the Railways Company General.
Under contract with Penn. R R .. the Lewlsb. Mil. & W atsont. Pass. R y. 

agreed to electrify some 11 miles of track between Montandon and Mifllln- 
burg and to operate a line In conjunction with steam use of that section of 
roail connecting with present trolley line at East Lewlsburg. On Aug. 1 
1 9 1 1 * began operating storage-battery cars, 1 Edison and 1 Brill car.

STOCK AN D  BON DS—  D ate. In te res t. O utstand ing. M a tu r i ty .
Stock SI50 000 _ - ________ ______  ____________  $150,000 ____________
First mortgage $300,000 gold /  1910 5 g F -A  160,000 Feb 1 1940

($500) ..................................c 'f ln t .  at Land Title & Tr. Co.. Phlla., trustee.
B onds.— Remaining bonds can only bo Issued for Improvements and ex

tensions at 80%  of cost. Sub. to call as a whole on any lnt. date after 
Feb. 1920 at par.

EA R N IN G S.— For 12 mos. end. June 30 1913, gross, $54,;219 net, 
$18,639.

R O A D .— 10 miles of track between points named In title.
O FFIC ER S.— Pres., John F . Whittaker; V .-P ., L . G. Brown; Seo. A 

Treas., D . L . Diehl; Asst. Sec. & Treas., W . B . Rankin.— V . 90. p. 1363.

MILWAUKEE, WIS.
TH E  W ISC O N SIN  EDISON C O ., INC. .
O R G A N IZ A T IO N .— Incorp. in N . Y . on N ov. 7 1912 to take over the 

North American C o .’s holdings In Milwaukee and other Wisconsin public 
utilities. Owns or controls, through stock ownership, the following cos.: 
Milwaukee Light, Heat & Trac. Co. I North Milwaukee Light & Power Co.
Milwaukee Elec. Ity. & Light Co 
Wisconsin Gas & Elec. Co. 
Watertown Gas & Electric Co.

STO C K  A N D  B O N D S—  
Common, 200,000 shares (no

par valuo )----------------------------
Prof cum $10,000,000 ($100).

Wisconsin General Ry.
I Burlington Elec. Light & Powor Co.

O utstand ing. M a tu r ity .D ate. In te res t.

1912
6 % t ^  
5 g J-D

200,000 sh_____
$ 1 ,000,000  .......... .

6,000,000 Dec 1 1922
Common stock has no par or nominal value 
Debentures aro convertible at any tlmo between Dec. 1 1915 and Doc. 1 

1920 into pref. stock, at par. Int. payablo at company’s N . Y . offico. 
E A R N IN G S .— Of combined properties for year ending Doc. 31 1912,

fross, $7,733,151; expenses, $3,998,480; depreciation, $768,812, and taxes, 
516,278; not, $2,449,581; other income, $48,198; lnt. charges, $1,507,575; 

surplus, $990,204.
O FFIC ER S.— Climan. of Bd. of D ir., James Campbell; Pres., Jas. D . 

Mortimer; V .-P ., I I . H . Pierce; Sec., Jos. F . Fogarty; Treas., Robt. 
S caly  Asst. Sec., Robt. Randall; Asst. Treas., Ferdinand Sherwood.—  
V . 95, p. 1279, 1335.

(1) Milwaukee Light, Heat & Traction Co.
The capital stock Is practically all owned by the Wisconsin Edison C o. 
ORGANIZATION-.— Incorporated Deo. 1896. Owns and operates an 

extensive system of suburban and lnterurban lines radiating from Milwaukee 
to  Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil
waukee, Whltcflsh Bay, Fox Point, W est Allis, Waukesha,Waukesha Beach, 
Oconomowoo, Watertown, St. Martins, Muskego Lakes, Mukwonago, East 
Trov, Waterford, Rochester and Burlington.

The company, besides Its railway system, owns and operates electric-light 
and power systems In Cudahy, South Milwaukee, Racine, Wauwatosa, 
EastMilwaukoo. West Milwaukee, W est Allis, Waukesha, East Troy, North 
Milwaukee and Burlington. . . . . . .  «nn nnn .  , .C on tro l Purchased.— In 1907 purchased the $9,000,000 common stock of 
Tho Milwaukee Electric Ity. & Lt. Co. from The North American Co. 
This was done in order to make M il. Light, Heat & Traction C o. the 
controlling company instead of Tho Milwaukee Elec. R y . & L t. C o ., as 
was formerly the case. V . 86, p. 286.

STOCK AND BONDS—  D a le . In terest. O utstand ing . M a tu r i ty .
Common stock, $30,000,000— ------- ------ ■—  $10,000,000 Sec text.
Mllw Lt H and Tr Co 1st M gj 1899 5 g M-N 6,000,000 May 1 1929

gu $5 000 000 ($1,000) g.c*\Interest at Equitable Trust C o ., Now York. 
M l l w  L t  H and Tr Co ref&extr 1907 5 g J-D 6,189,000 June 1 1037

M e $30,000,000 ($1,000)--iM etropolitan Tr. Co., N . Y .,  and Randolph 
B l Rodman, Trus. Int. at co’s N . Y . office.

Those bonds may be called at 110 on any lnt. date. Thoy are guar., 
prln. and int., by endorsement, by Tho Milwaukee Elec. R y. & Light Co. 
V . 86, p. 1042). Of tho now ref. and ext. bonds, $2,500,000 additional can 

be issued immediately, and In Juno 1908 Wisconsin State R lt. Comm, auth
orized company to issue this amount. This will raise outstanding amount to 
$7,500,000; up to Sept. 1913 $1,189,000 of $2,500,000 had been issued. 
$5,500,000 Is hold to retire prior lions. These bonds may bo called on any 
int. day at 110 and int. V . 84, p. 1183. First $13,000,000 aro to boar 5 %  
int. and remaining $17,000,000 not ovor 5 % . Int. payablo at company’s 
offico, 30 Broad St., Now York.

D iv ide nds.— 10%  per annum paid from 1904 to 1907; in 1907, 2 % ; in 
1908, 3 H % : in 1909, 3J^% ; in 1910, 4 1 -3 % . N o later information.

R O A D .— Total mileage, exclusive of controlled Milw. Elec. R y. & L t. Co. 
was Dec. 31 1912 225.34 miles. 80-lb. T  rail.

R E P O R T.— Fiscal years ending Dec. 31:
1912. 1911.

C ross................. $1,237,384 $1,121,204
Expenses_____  550,626 476,671
Depreciation. 144,504 112,120
T a x e s .. . . . . .  86,617 78,484

Other income.
1912.

$748,894
1911.

$773,187

Gross Inc____$1,204,530 $1,227,116
Interest...........  665,706 666,212

N et - -  $455,636 $453,929 Surplus____  $538,824 $560,904
Passengers carried in 1912, 10,998.492, against 10,409,995 in 1911. 
O FF IC ER S.— Ch. of B d ., James Campbell; Pres. & Gen. M gr., J. D . 

Mortimer; V .-P s. & Asst. Gen. M grs., It. B. Stearns and S. B . W ay; V .-P . 
Chas. F . Pfistor; Treas., Goo. It. Sheldon; Sec. & Asst. Treas., Jas. F. 
Fogarty; Asst. Sec. & Asst. Treas., F. J. Boehm, M llw .; Asst. Sec., Robt. 
Randall, N . Y . Gen. offico. Public Service Bldg., Milwaukee. N . Y .  
office, 30 Broad St.. N . Y .  C ity.— V. 85, p. 160; V . 86, p. 286, 1042, 1529; 
V . 94, p. 1627: V . 95. p. 1274.

(a) T he M ilwaukee E lectric R ailw ay & L igh t C o.
O R G A N IZ A T IO N .— Successor of Milwaukee St. R y. C o. Jan. 29 1896. 

per plan in V . 60, p. 1009. Embraces all the street railway lines (except 
approximately 15 miles single track) in Milwaukee. Entire common stock 
Is owned by the Milwaukee Light, Heat & Trac. Co. The company, beside 
its street railway system, owns and operates an electric-light and power 
system and a central-station steam-heat system in Milwaukee,

In 1909 entered into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V . 90, p. 372.

The railway franchises of the company run until Dec. 31 1934. V . 70, 
p. 39. Electric light and power franchises are unlimited In time.

License D ecis ions.— On Dec. 5 1911 Wise. Supreme Court affirmed the 
decision of the lower Court holding that the city is not entitled to i cooler 
$187,500 for licenses of $15 each on street cars from 1895 to 1910. V. 93, 
p. 1600. On March 12 1912 Judge Turner held invalid the new ordinaice 
passed In April 1911 levying a license of $15 per car. V . 94, p. 912.

V a lu a tio n .— For physical valuation by Wisconsin R R . Comm, in July 
1911 see V . 93. p. 164.

Decisions.— For six decisions handed down on Aug. 23 1912 by the W lso. 
R R . Comm., regarding fares and wages, see V . 95, p. 544. •

Tho Supreme Court of Wisconsin on M ay 29 1913 affirmed the order 
made by the State R R . Com m , in Aug. 1912 requiring sale of ticket; in 
packages of 13 for 50 cents instead of 25 for $1. V . 96, p. 1629, An  
appeal will be taken to the U . S. Supremo Court. V . 97, p . 521.

On Jan. 7 1913 tho Wise. Supreme Court decided that the company must 
pave between Its tracks on Walnut St. with asphalt, to make it the same as 
tho remainder of the street. V  96, p. 203.

STOCK A N D  BONDS—  D ate . In terest. O utstand ing. D iv id e n d s  
Common stock $ 2 0 ,0 0 0 ,0 0 0 ]____  Q-M $9,850,000 See text.

(par $100)_________________ j
Preferred stock $ 4 ,5 0 0 ,0 0 0 ]____ Q-F 4,500,000 Jan .'14, 1 H

6,500,000 Feb 1 1926 
New York, Trustee.

6 %  non-cum (par $ 1 0 0 )- - /
The Mllw El Ry & Lt Co consl 1896 6 g F-A

mtge $8,000,000 gold___ c ’ /Central Trust C o., .
Interest payable at company’s office, 30 Broad S t ., N . Y .  

The Mil El Ry & Lt Co ref &) 1906 4H  g J-J 6,728,000 Jan 1 19*1 
ext mtge $20,000,000 gold)Trust Company of America. New York,
($1,000)----------------------------c*J Trustee. Interest at company's office.

Gen & ref mtge $90,000,0001 1911 5 J-D 5.305,000 See text
gold ($1,000) Ser “A ” ___c * /In t . in N . Y .  Bankers’ T r .C o ., N .Y .,  trustee.
Stock and  Bonds .— The bonds and the prof, stock are listed on the N . Y .  

Stock Exch. Of tho ref. and ext. bonds, $6,500,000 are reserved for prior 
liens, $4,000,000 are deposited as collateral to gen. and ref. M . bonds, and 
the remaining $2,772,000 are to be issued from time to time and deposited 
as security for said gen. and ref. bonds. Bonds are subject to call on an 
after Jan. 1 1916 at 108 and int. N o sinking fund. See V . 81, p. 1724, 
1792; V . 84, p. 508. Gen. and ref. mtge. falls duo Dec. 1 1951, except that 
in the event the company has not acquired a franchise extending to 1954 on 
or beforo Dec. 1 1931, the mtge. becomes duo on that date. Bonds of Series 
A are redeemable on any int. date on and after Dec. 1 1916 at 105 and lnt. 
on 6 weeks’ notice. $13,228,000 aro reserved for prior lions; remaining 
$72,274,000 are for extens., impts. and acquisitions, at 8 0 %  of cost thereof 
under certain restrictions. N o sinking fund. See V . 93. p. 1787.

R O A D .— Total track, 149 (abt.) miles— all trolley.
A N N U A L  R E P O R T .— Fiscal years ending Dec. 31;

1912. 1911.
Gross..................$5,682,356 $5,134,111
Expenses_____  2,985,770 2,669,383
Depreciation. 545,525 604,643
Taxes................. 398,766 361,841

1912.
$61,189

1911.
$126,818Other Income-

Gross In C --$ l,813,484 $1,625,062  
Interest............  715,206 617,501

N e t................$1,752,295 $1,498,244 Surplus_____$1,098,278 $1,007,561
Passengers carried in 1912, 97,037,076, against 92,860,945 in 1911.
D iv id e n d .— Regular quarterly dividends of 1 M  %  have been paid on the 

prof, since Feb. 1900. On tho com. stock in 1903, 4 % ; in 1904, 5 % ; in 
1905, 5 % ; in 1906 to 1912, inclusive, 6 %  per annum.

O FF IC E R S.— Same as for M ilw. L t., H t. & Trac. C o ., except that O . N .  
Duffy is V .-P . and Comp, in place of V .-P . Chas. F . Pfister.

I N D E X .— V . 93. p. 164, 1193, 1387, 1600, 1787; V . 94, p. 827. 912; V . 
95, p. 481, 544, 818, 1274; V . 96, p. 203, 487, 790, 1629; V . 97, p. 299, 521, 
1 7 3 3 ;V . 98 , p. 74.

(b) W iscon sin  Gas & E lectric C o.
O R G A N IZ A T IO N .— Succeeded in 1912 tho Racine Gas Light Co. (In

corp. in Feb. 1867) and acquired tho Kenosha Gas & Electric Co. and Ke
nosha Electric R y. Does entire gas business In Racine and Kenosha and 
the entire electric-lighting, power and street railway business In the latter 
i ty . Elec, light and power business in Kenosha is done under indeter
minate permit. Franch ise  for street railway extends until 1952. The com
pany has tho right to conduct its gas business either under an indeterminate 
pormit or under the special (perpetual and exclusive) franchises originally 
granted.

STO C K  A N D  B O N D S .—  in te re s t. O utstand ing, d a tu r ity .
Com stock $1,000,000 ($100)..........................................$1,000,000 .......................
P r o f  cum $1,000,000 ($100)............... 6 %  200,000 -------------------
First mortgage gold ($1,000( 1912 5 g J-D 2,000,000 June 1 1952

& $500)__________________ c*(Interest payable in New York. Harris Tr.
( & Savings Bank, Chicago, trustee.

Bonds.— Additional 1st M . bonds can be issued only for 80%  of cash cost 
of permanent impts., & c., when the annual net earnings are i y t  times the 
lnt. charge, incl. bonds to bei ssued Bonds rod. at 105 and int. on and af
ter June 1 1917-

E A R N IN G S .— For year ending Dec. 31 1912, gross, $683,967; net, after 
taxes, & c., $200,917; other income, $4,749; interest, & c., $105,973; sur
plus, $99,693. In 1911, gross, $584,955; net, after taxes, & c., $181,150; 
other income, $4,930; interest, $102,218; surplus, $83,862.

P R O PE R T IES.— Miles of single track, 7.87; miles of gas mains, 121; 
capacity of electric plant, 2,200 h. p.

O FF IC ER S.— Pres., J. D . Mortimer; V .-P ., Clarke M . Rosecrantzl 
Soc.-Treas., F . J. Boehm.— V . 95, p. 986, 1124, 1275; V , 96. p. 424.

WISCONSIN TRACTION. LIQHT, HEAT & POWER CO.
O R G A N IZA TIO N .— This company was incorporated at Milwaukee In 

Aug. 1900 with a nominal capital of $10,000 (since Increased to $1,000,000), 
for the purpose of uniting certain properties In the Fox River Valley. 
Secured control of the Fox River Valley Electric R y. and the Appleton 
Electric Light <& Power Co., and has consolidated them. In Sept. 1904

Burcliased entire capital stock of the Fox River Valley Gas &  Electric Light 
o. and guarantees Its bonds, principal and Interest. See V . 79, p. 787, 

1267.
Proposed n yd ro -E le c tr tc  P la n t.— For statement of Pres. Beggs with re

gard to new hydro-electrio plant on W olf River, see V . 91, p. 1770.
STOCK AN D  BONDS—  D ate  In terest. O utstand ing. M a tu r i ty .

Stock, $1,000,000 ($ 1 0 0 ).. .........................................  $699,400 .......................
First mortgage, *3 ,000.000/ 1901 5 g J-J 1,120,000 July 11931

($1,000) goklnoslnk f d .c 'l ln t .  at 1st Sav. & Tr. Co., Mllw., Trustee. 
Fox River Valley first mtge] 1901 5 g A-O 350,000 April 1 1921

$350,000 ($1,000) gold___c/Merchants’ Loan <Se Trust Co., Chic.,Trustee.
Appleton Gas Light & Fuel_________  6 15,000 Nov. 1 1914

B o nds.— Entire Issue of Wisconsin Traction, Light Heat & Power Co. 
bonds may be called on any Interest date at 110 and Interest. The Fox 
River Valley bonds are subject to call at 105 and Interest,

EA R N IN G S.— For years ending Dec. 31;
Year—  Gross. N et (a ft. taxes.) Other In c . In te res t. S u rp lu s .
1912_____________ $359,382 $139,134 $8,822 $74,400 $73,556
1911...  ...........  356,203 129,302 8,502 74,400 63,404

R O A D .— Operates 15 miles oi track, connecting Neenah, Menasha, Apple
ton and Kaukana, and 5 miles locally in the city of Appleton; total, 20 miles. 
Owns electric-lighting plants In Appleton, Neenah and Menasha and supplies 
gas to Neenah, Mcnasna and Appleton.

O FFICER S.— Pres.. John I. Beggs: V . P .. Cha3. F Pflster. Milwaukee 
Seo. and Treas.. A , K . Ellis.— V . 79. p. 787. 1267; V . 91. p. 96. 1770.

MINNEAPOLIS, MINN.
TWIN CITY RAPID TRANSIT.—An electric road.
O R G A N IZA TIO N .— Organized under the laws of the State of New Jersey 

June 3 1891 and by virtue of Its stock ownership of the underlying com
panies (to wit. The Minneapolis Street Railway Co., The St. Paul City Rail-
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way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
?fi^apo s Suburban) controls the entire street railway system

of Minneapolis, St. I aul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street 
ir&V(R<2ljl?Insd? le llnc) and thc St. Louis Park line; V .8 3 , p. 1472. In 
H ° l . art clcs„ oto‘ncorp? ‘:atlon were amended so as to make the charter perpetual, v . so, p. 1914.

Franch ise  and  F a re s .— Mayor Haynes of Minneapolis on Feb.18 1907 signed 
a ° ord “ ance re<luIr,n!f street radways to sell six fares for 25 cents. V . 84, p. 
fi«,,V.50J' * . ?  Aug‘ 24 1907 > however. Judge Lochren of the U. S. Circuit 

a Permanent Injunction against enforcing the ordinance (see 
n/T,,HJi'T532i ’ u - Supreme Court affirmed the decision
.V o h ? ®  , ochr?n This decision sustains the company’s claim to a 50-year 
franchise from July 1 1873,with the right to charge 5-cent fares. V .O O .p .lll. 

Settlement w ith  C ity  o f S t. P a u l.— For decision as to right to build new 
I? StU.P uUi i sea v - 79 • P- 271 ,208 7 , and for settlement with City of St. 

Paul by which the city relinquishes Its right of appeal from this decision and 
«ee Cv°m« T S  i 7C>-3 to pay Int0 tbe clty treasury a gross earnings tax of 6 % ,

Decisions  -— On April 21 1911 Judge Willard In U . S. Dlst. Court at 
Minneapolis denied the application (V. 92, p. 1637) to restrain the enforce
ment of an ordinance directing the construction of 9>$ miles of extensions.

New S u b s id ia r ie s .— Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 4 %  gross 
earnings tax. It was decided In Mch. 1910 to Incorporate the Minneapolis 
& St. Paul Suburban R R . ($1,000,000 stock. Increased to $3,000,000 In 
Jan. 1911; debt limit was also Increased to $10,000,000; V . 92, p. 187), 
the Minnetonka & White Bear Navigation Co. ($250,000 stock) and the 
Rapid Transit Real Estate Corp., $15,000 stock, and to rearrange matters 
so that the suburban lines, the steamer lines and the hotels, parks &c of 
the company might be handled separately for taxation and accounting 
purposes. V . 90. d . 850. 8

T w ^ m R ^ p U l T Z n r i P -  ^  In tefeS t- 0 u ts ta n d i^ -  M a tu r i ty
Com $22,000,000 ($100)--------------- 5 Q-J $20,100,000 J a n ’14 1 U
Pref cum $3,000 000 ($100) 1895 7 Q-J * 3 000 000 Jan ' l * !  1 y.

M in n e a p o lis  Street H a llw a y  C o .—  • '*•
Second mtge gold.......... c * & r l8 8 3  6 g M-N 595 000 Nov 11913

1889 5 1 jj 15 4’2i3;° ° ° :A iol«
First mtge on real estate &f 1882 6 g A-O  224.000 April 1 1932

horse-car franchise.......... (Exchangeable at 105 for first consolidated.
hirst consol mtge gold........  1884 6 g A-O  456,000 Oct. 1 1934
CaWe cons gold (see text) . .  1887 5 g J-J 15 3,708,000 Jan. 15 1937

M in n e a p o lis  A  S t. P a u l Suburban R y .—
^uar by I 1899 5 g M-S 500,000 Sept. 1 1924

. . .  T*TCy ** T  *  iP C y-c*! Interest at Central Trust Co., N . Y . ,  Trustee. 
m i nn  67. St. P a u l C ity  R y .—

1903 5 g A-Ol 10,000.000 Oct. 1 1928
A„0 w0(* i ’000)eu D *  1--C*1 Central Trust Co of New York. Trustee 
All bonds are for $1,000 each, and, with the exception of the Minneapolis 

& St. Paul Suburban R y. and the Joint Issue of 1903, Interest Is payab e 
at Farmers’ Loan & Trust Co.. New York. p yaul°

S tock .— In May 1902 stockholder were given at par $1 501 ooo addiMnnai 
•tock (V. 74. p. 10.39), In June 1905 $1,000,000 at par (see V . 80 D 2400? 
and In June 1006 $2,100,000 at par (see V. 82. p 1269) . This fast makes 
outstanding stock $2 0 ,1 0 0 ,0 0 0 . mages

Th,? M in n e a p o lis  Street H a llw a y  Co. Jointly and severally with 
the Minneapolis Lyndale & Minnetonka Railway Co., Issued $5,000,000 5 %  

mortgage and first consolidated mortgage gold bonds, of which 
$595,000 are held In trust by the Farmers Loan & Trust Company to 

thf  $595,000 prior lien bonds. See statement to New York Stock 
Ex<£ange In June 1895 1 he consols are also listed In London. V .60 ,p .li49 .

The St. P a u l C ity  R a ilw a y  Co. has Issued $4.38«,000 5 %  50-year cable con
solidated bonds (Including $680,0 00  held by the Farmers’ Loan & Trust Co 
trustee, to redeem the $680,000 prior lien bonds above); limit fixed by this 
mtge. was $5,500,000, but by the Joint cons. mtge. of 1903 no further un
derlying bonds can be put out. V. 77, p. 2281. Part of these cable 
consols ($1,138,000) are guar. (p. &  1.) by end. of Twin City Rapid Transit 
Co. See statement to N. Y . Stk. Exch. In June 1895. V . 60. p. 1150 Of 
the 1st cons. mtge. of the St. Paul City, $224,000 are held by the Farmers’ 
Loan &  Tr. Co. to be exchanged for the $224,000 first mtge. bonds

The M in n e a p o lis  stree t R y. A  S t. P a u l C ity  R y . consolidated mortgage of 
1903 Is a Joint issue of the Minneapolis Street R y. and the St. Paul City Ry • 
remaining bonds are reserved for new construction, additions and Improve-’ 
ments at 90%  of cost. Guar. p. & l .,b y  endorsement, by Twin City Rapid 
Transit Co. (see V. 77, p. 2281 and 2340). y p a

D iv id e n d s .— All dividends on preferred to and Including Jan 10 1 4  
have been Paid. First dividend of 1 %  was paid on the common 

stock In Aug. 1899; In 1900. 3 % ; In 1901, 3 4 % ;  In 1902 Feb 2 %• 
changed to quarterly and 1 4 %  paid May 1902; Aug., 1 4  %• Nov l u  v
1914 ^ a n 909 ’ ' * " / 1”  5 %  per ann' : 1910 tQ 1912, G%: in 1913?  6 % . I n

R O A D .— Consists of 401.92 miles of track. Including four lntcrurban linns 
connecting the business centres of Minneapolis and St. Paul an Intnrnrhnn 
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake Aiinm? 
tonka. Standard gauge.
. 2 V . 11®. P.rlnclPal streets of the cities 90-lb. T  rail with welded Joints and 
Imbedded In concrete was used. u

p.owe^ - r r T h ^  company leases water-power at St. Anthony's Falls (ea- 
parity 22,000 h .-p .), which power Is now used In conjunction with power
io th rcnies S eT v ^ o T p 9' ^  PlaDt to rUn th° entlre ,allway system In
. ^ N^ .UALoP„EP2 RT ’— FiscaI year ends Dec- 31 - Report for 1912 was In V . 96, p. 859, showing results on the entire property as follows- 
_  , , 1912. 1911. 1910.
Revenue passengers carried................... 162,407,903 154,380,730 146 980 553
Transfer passengers carried................... 57,584,451 51,844,378 48 813’ 577
Receipts from transportation................... $8,147,199 $7,749,158 $7.’4 8 l ’696
Receipts from other sources................... 61,768 62 035 49 953

«  Total receipts............................................ $8,208,967 $7,811,193 $7,531,640
Operating expenses..................................... $4,198,001 $3 906 716 $3 667 702
Net earnings................................................  $4,010,966 $3,904 477 $3 863 947
Interest and taxes---------------------- ----------$1,529 230 $1 486 12 9  * 1  dfissmi
Dividends on preferred stock (7% )__  210,000 210,000 ?1 ’21o’ooo
Dividends on common stock (6% ) __ 1,206,000 1,200 000 1 206 000

„  Total.......... ....................... - ........... ........... $2,945,230 $2,902,129 $2,882 394
Balance, surplus......................................... *$1,065,736 *$i;002.348 *$98l!553

* In 1912, $775,000 was appropriated from this amount for ronowal fund 
against $750,000 in 1911 and $736,000 in 1910. renewal tuna,
_ .— Pres., Calvin G . Goodrich; 1st V .-P ., noraco Lowrv-
2d V .-P ., John It. Mitchell; V .-P . & Sec., A . M . Robertson- Aud D j ’ 
Strouso; Treas., E . A . Crosby.— V. 92, p. 190, 324, 79 3  1 6 3 7 - v ’ 94* n 
345, 352; V. 96, p. 361, 859; V. 97, p. 1735. ’ ’ V .9 4 ,p ,

MINNEAPOLIS ST. PAUL ROCH. & DUBUQUE ELEC. TRAC C O —  
Commonly known as "D an  Patch Elec. Line." Operates a unit power oar system. power

i.w ??& AN JZA,T IO N -— Incorp- on June 10 1907 ln Maine to construct a line 300 miles long connecting Minneapolis and St. Paul.. Minn, and Du
buque, Iowa. 52 miles of road between Minneapolis and Faribault M i n n  
in operation; 17 additional miles graded (3 miles of which is on private ri'-lit- 
of-way in Minneapolis) and to be in operation tho foro part or 10 14  bring
ing passenger and freight cars into tho heart of tho business district of \Iin- 
?„°£Polls- Auth- c°m . stock, 515,000,000; issued, $4,561,200; auth Dref 
(6%  non-cum red. after 1013), $10,000,000; issued, $2,052,700 There
— V? 92? p i 109* ’ V 1>03S' *  ToT18"  M ‘ W * SaVag° : S0C"  M - H - Boutelle?

MOBILE, ALA.
MOBILE LIGHT & RAILROAD,—Trolley.

. O RG AN IZA/ITO N .— A consolidation on Sept. 1 1901 of tne Mobile Light 
«  Railroad and the Mobile Street R R.; the franchises  of both companies 
were extended on Sept. 12 1901 to March 12 1955. See V. 73 p. 616 

In July 1906 the Mobile Elec. Co. purchased the electrlc-llght plant of 
the company and under contract of purchase pays to the Mobile Lt &  RR  
seventy semi-annual payments of $ 1 1 ,4 6 4 .

STOCK AN D  BONDS—  D ate . In terest. O u ts tand ing . M a tu r i t y
Stock, $2,250,000 (par $100).......................................  $2 250 000 Sent m V
First mortgage gold ($1,000) .7 1897 5 g J-D 400,000 July W i m
. .  . „  l in t , at Farmers Loan A Trust Co.. N . Y
Mobile Street R R  flnrt m tge/ 1893 6 g M-N 270.000 May 1192 3

gold, $350.000-----------------cM Farmers Loan & Trust Co., N . y  Tmstee
_ ,, , , l Interest at National City Bank New York"
Consolidated mortgage, gold] 1901 5 g M-S 1,416 000 Sent 11941

($ 1 ,000) $2 250.000 - - .0 * 1  Interest at New York Trust Co N Y  Tnis
*1 K r ° f, tbo 52,250 000 m tge., $670,000 reserved for prior’ lions’ 
$104,000 are ln treasury of company, $30,000 have been retired bv sinking 
fund and $30,000 have been canceled. y ' g

$224??213.IN G S ’— F° P Cal' y0ar 1012' gr0S3, $C09’ 559: nofc> aftor taxes 
D iv idends. Initial dividend— H % — Aug. 1 1909; ln 1910, July. U % ;  

m 3 91sep'tan2 % ^ % : Jun0’ A % '‘ Sept"  2 y i% :  ,n 1912’ Juno- 1 ^ %  = In
R O A D , &o.—-Owns 58.19 miles of track in Mobile and extensions to Maga- 

*lne Point, Spring Hill, Whistler and Monroe Park. Company also owns 
•Monroe Park” and water power and 320 acres of land.

OFFICEItS.— p res., J. H . Wilson; V .-P ., J .W . Whiting: Sec. and Aua 
M. W . Glover; Treas., C. Whitn -Spunner.— " ,  86, p. 1529.

MONMOUTH, ILL.
ROCK ISLAND SOUTHERN R A IL W A Y — An electric and steam road.
O R G A N IZA T IO N .— Incorporated In Illinois under the steam railroad 

law on April 25 1905. Has private right of way between cities and through 
Monmouth. V. 89, p. 1668.

ATew Securities, M e rg e r, A c .— It was reported that the shareholders 
voted in N ov. 1913 on: (1) Increasing cap. stock $3,550,000, $1,050,000  
to bo 6%  cum. pref. and $2,500,000 common. (2) Purchasing Aledo Ter
minal Ry. and Alexis R y ., already operated. (3) I f such purchase is au
thorized, the sale of $2,500,000 bonds. (4) Making a new $20,000,000  
bond issue. (5) If tho said now bond issue is authorized, on increasing the 
capital stock not over $20,000,0b0. (6) Acquiring by purchase, consollda-
tion, or 99-year lease, tho allied Rock Island Southern RR. (see under

Galesburg, 111. ) or purchasing its cap. stock or any of its bonds. The 
building of a lino into tho city of Rock Island from tho present terminus 
of tho line upon tho outskirts of tho city is stated to be one of tho principal 
improvements proposed. V . 97, p. 951.

STOCK AN D  B O N D S.—  D ate. in terest. O utstand ing . M a tu r ity .
Stock, $2.500,000.......... ..................................................  $2,500,000
First mortgage. $2,500,000,7 1908 5 g J-J 2,282.000 Jan 1 1 9 4 7
gold ($100, $500 & $1,000)7 Interest at Central Trust Co., Chicago 

l Trustee, and through Old Col. Tr.Co.,Bos.
B o nds .— Additional bonds may be Issued for betterments and Improve

ments. Bonds are subject to call after Sept. 10 1913 at 105 and Interest 
See V . 84, p. 104; V . 89, p. 1660; V . 95, p. 545.

R O A D .— Runs north from Monmouth to a connection with the Chlo 
Rock Island & Pac. R y. at Monmouth Junction. 31 miles, and thence op
erating Into city of Rock Island, a distance of 22 miles, by lease over the 
Chic. R. I. & Pac. R y ., which has been electrified. Also 7 miles from 
Gilchrist June, to Aledo and 6 miles from Alexis Jet. to Aioxis. Total 
miles of single track operated, 72.29. Has connections for Davenport 
la ., Mollno and Galesburg, 111. 10 pass., 243 freight, 2 oxpross and freight
and 7 work cars; 7 steam locomotives. 75-85-lb. rails.

E A R N IN G S .— F o r . cal. year 1912 (Dec. partly estimated), gross. 
$262,273; net, $85,237.

O FFICERS.— Pres.. E . C. Walsh; V .-P ., M . A . Walsh; Sec., J. W . W alsh; 
rreas.. C. H . Walsh; Gen. M gr., W . W . McCullough.—  V. 89, p . 1668: 
V . 9 7 ,p .9 5 1 .

MONTGOMERY, ALA-
MONTOOMERY LIQHT & TRAC. CO.— A trolley road.
O R G AN IZA TIO N , ETC.— Montgomery Trac. Co. was chartered ln 1893. 

On Dec. 29 1911, having acquired tho lighting property owned by Richard 
Tulls, name was changed from Montgomery Trac. Co. to above title (V . 94, 
p.207), and ln June 1912 stock was increased from $1,000,000 to $2,000,000, 
to pay for new property. V . 94, p. 1764. Stock had previously been de- 
oreased from $2,000,000 to $1,000,000 in 1909. V . 88, p. 375.

Does entire street railway business and has an electric light and power 
system ln Montgomery and its suburbs. Street railway franchises  that are 
not perpetual expire between 1932 and 1942. Electric light and power 
fran ch ise  runs till 1940.

STOCK AN D  BONDS—  Date. In te res t. O utstand ing. M a tu r ity
Stock, $2,000,000 ($10 0 ) ................................................... $2,000,000 ................
1st & ref M, $5,000,000, sk fd - 1912 5 %  See text April 1 1942
Secured notes, $650,000, gold I 1912 6 g A-O  650,000 April 1 1914

($ 1,000); red at 10i& lnt-c*f Int. at Guaranty Tr. Co., N . Y .,  Trustee. 
Mont Street Ry 1st mtgef 1893 6 g F -A  350,000 1923

$350,000, gold_____________ (Int. at Farmers' L . & T . Co., N . Y .,  Trustee.
B o nds .— Of the 1st & ref. bonds, the entire atnt. out., $1,000,000, Is de-

Sosited under the secured notes and no additional bonds may bo Issued 
urlng life of notes. Of remaining bonds, $350,000 are reserved for prior 

lien and $3,650,000 for add’ns & betterm’ts at 80%  of cost, or for acquisi
tion or refund., $ for $, of bonds of other properties which may be acquired 
Sink. fd. equal to 1%  of all bonds authenticated annually beginning Apr 1
1915. V . 95, p. 47.

E A R N IN G S .— Of comblncd properties for cal. year 1911, gross, $ 3 79  405 
net after taxes $107,851; int., $60,000; sur., $47,851. In 1910, gross 
$323,432; net, after taxes, $85,720.

R O A D .— Operates 38 miles track (of which 4 miles are double track) ln 
Montgomery and to Pickett Springs; 56 cars. Standard gauge; 70-lb T  
and 95-lb. girder rail. Power house capacity, 4,000 k.w.

O FFICER S.— Pres., Richard Tillls; Sec., H . F . Crenshaw: Gen. Mgr 
C. D . Mathes.— V . 88, p. 375; V . 01, p. 1 0 2 6 ; V . 94. p. 207, 1764; V . 95,p.47|

MONTOURSVILLE, PA.
MONTOURSVILLE PASSENOER R A IL W A Y .— A trolley road.
O R G A N IZA TIO N .— Chartered In Pennsylvania Juno 28 1897. Com

menced operations Dec. 16 1897. Owns all tho stock of tho MontoursvIUe 
Electric Light Co. Stock authorized and Issued, $75,000. Funded debt 
auth. and Issued, $112,000 5 %  30-year gold bonds dated M ay 1 19 0 8  int 
M . &  N . Operates 5>$ m. of track from Williamsport to Montoursvillo’, Pa!

E A R N IN G S .— 12 mos. end. Juno 30 1913 (incl. M ont. Elec. L t. Co ) 
gross, $32,580; exps.. taxes, Int., & c., $27,678; surplus, $4,902.

"73'FFICERS.— Pres., C . L. Peasleo, Williamsport; V .-P ., F. C . Leonard 
Coudersport: Sec. & Treas., W . P. Boeber, Williamsport; Gen M gr * 
Frank Rennlnger, Montoursville. "

MORRISTOWN, N. J.
MORRIS COUNTY TRACTION.— An electric road.
O R G A N IZA TIO N .— Incorporated In New Jersey In 1899 Chart** 

gives company right of eminent domain. Built mostly on nrlvatn rirht nf 
way. Franchises  through towns are perpetual or for 3 5  years 01

S n F eb . 21 1913 tho N . J. Pub. Utility Comm, approved tho plan to issue 
$300,000 cap. stock to retiro tho $3,000,000 existing stock (one new share 
for ten old), and $4,179,000 bonds of an auth. $5,000,0OO to be secured hv 
a mtge. to the Safo Dep. & Tr. Co. of Pittsburgh, as trustee; $3 000 000 for 
l f « .  680;ev ^ 0 « gp 653 aDd $ 1 ’ 1 7 9 ’ 000 for otllor BidebtoduMs. V. 95. P?

AND BONDS—  D ate . In terest. O utstand ing . M a tu r i ty .
Stock, common (seo text) — ----------- ------------- $300,000
First mortgage, $3,000,000( 1905 5 g J-D 15 3 000 000 J u n o  i V '$ 5

($1,000), gold, callable at Safe Dep. & Tr. Co Phila Tri^too
110 and interest-------c*&r [ Int. at N at. Iron Bank. MorrlUown

Gen mtge $5,000.000 ($ 1 ,000) 1 1 9 1 3  5 g J-D 1 1 79  000 1948'
g o ld --------------------------------- c * /ln t . at Safo Dop. & Tr Co ' Pittsb Trustee

1 st3 M <to5 7 'O Nnh0tg0rV ra& °- b,ds"  ,?3 *° ° 0 ,00°  aro reserved‘t o ’reUre^the 1 st M . 5s. N o sk. fd. M ay bo called at 105.
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J a n ., 1914.] ELECTRIC RAILWAYS 75

E A R N IN G S .— F or calendar year 1913, gross, $282,402; n et, $85 ,737 . 
In  1912, gross, $257,547; n et, $53,023.

R O A D .— Is to  build 75 miles o l  road  from  E lizabeth , N . J . ,  t o  N ctcon g , 
w ith a  branch from  D envllle to  B oon ton  and other branches. R oad  Is In 
operation  from  M orristow n to Lake H op atcon g , 21 )4  m iles, w ith branches 
to  B oon ton , 5 m iles, and to  W harton , 2\ i m iles- also from  E lizabeth to  
Springfield, 6 m iles, and from  M aplew ood to  Springfield . 2 M m iles, and 
thence 8 U  m iles to  end o f track at D anforth  R oa d  (1 M miles beyon d  M adi
so n ), tota l 46.95 m iles o f  road. T o ta l track  In operation , 58 m iles. From  
D an forth  R oa d  to  M orristow n  there Is a gap o f  a b ou t 3 m iles. G auge, 
4 f t .  8 )4  In. 70 -lb . T  rail In cou n try , 80-lb . girder in  cities.

O F F IC E R S .— Pres., H enry R . R ea , P ittsburgh , P a .; V .-P . ,  Jos. K . 
C h oate, M orristow n ; Sec. & T reas., O . G . Schultz, M orristow n ; G en . M g r ., 
C . O . W eidm an.— V . 95, p . 680, 1608, 1746; V . 96, p . 63, 653; V .97 , p . 521 .

MOUNT HOLLY, N. J
BURLINGTON COUNTY TRANSIT CO.—Trolley.
O R G A N IZ A T IO N .— Incorporated  In New Jersey on  July 1 1910. as 

successor to  the B urlington C ou nty R y . Co. V . 90, p . 1612. Stook auth 
and Issued, $120,000 ($50). N o bonds.

E A R N IN G S .— F or calendar year 1912, gross, $67,166: n et, 54 ,801. In  
1011, gross, $64,108; net, $6 ,507. In 1910, gross, $59,317; n et, $4 ,781.

ROAD.—A b ou t 15 miles o f track from  B urlington , through M t. H olly  
and H aln esport, to  M oorestow n. 60-lb . T  rail. G auge, 6 ft.

O F F IC E R S .__Pres., I . Snow den H aines; V .-P .,  A lbert H aines; S co . &
T reas., A rm ltt H . Coate; M gr., John M Sm ith.

MUSKEGON, MIOH.
M U SK E G O N  TR AC TION  & LIG H TIN G  CO.
In  Jan . 1906 alm ost the entire stock  was acquired b y  the A m erican  L ight 

Sc T raction  C o. V . 82. p . 49.
O R G A N IZ A T IO N .— Incorporated  In M ichigan on  M arch 1 1901, and 1* 

a consolidation  o f the street railw ay, electric-light and gas com panies o f the 
c ity . Franchises  expire: gas, 1925; electric, 1930; railw ay, Indeterm inate. 
D oes not n ow  d o  c ity  lighting. V . 93, p . 1387.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $600,000 ($ 1 0 0 ) ....................................................... $600,000 .  -------— -
Preferred $100,000 6 %  cu m .................  6 63,000 See text
First m ortgage $600,000 g o ld f 1901 5 g M-S 600,000 Mch 1 1931

($ 1 .0 0 0 ) .............. ................t f ( Interest at W yom in g  V a lley  T rust O o ..
Callable a t 105 ........................ 1 W ilkes-B arre, P a .. Trustee.
D ividends .— On pref. stock  6 %  yearly from  1902 to  date.
R O A D .— O wns 15 miles o f  road and serves as a terminal for  the Grand 

Rapids Grand H aven Sc M uskegon R y .,  w hich operates 40 miles o f  track 
betw een points Indicated In the title.

O F F IC E R S .— Pres., F . A . NIms; V .-P . ,  J . T .  Y ou n g ; Sec. and  T r e a s .,
H . P  Lew is, M uskegon; A sst. Sec. & A sst. T reas ., C . N . Jeliffe; A u d .,  I I .  P .  
Lew is.— V . 92, p .5 9 5 ; V . 91, p .1 3 8 7 ; V . 96, p . 1840.

MUSKOGEE, OKLA.
M U S K O O E E  E L E C T R IC  T R A C T IO N  C O .— A  trolley road . 
O R G A N IZ A T IO N .— Incorporated  in 1904 in Indian  T err itory . In O ct . 

1012 acqu ired  the P eop le 's  E lectric R y .,  w hich was m erged w ith this p ro p 
erty , and issued $600,000 new  1st M . bonds to  refund an earlier issue o f  
$450,000 and In part paym ent for  the P eop le ’s E lec . R y . $200,000 add i
tional bonds will bo Issued In final paym ent when annual net earns, are tw ice 
the in t. charges on  bonds ou t, Incl. these $200,000. Franchises are unlim 
ited  as to  tim e. , , .  , „  ..

Right o f  Purchase by C ity .— T h e c ity  has the right to  purchase all the com 
p a n y ’s p roperty  w ithin c ity  lim its In 1934 and a t the end o f  every  15-year 
period thereafter, a t a price determ inable b y  arbitration , bu t in case o f  
such purchase the bonds m ust be  either paid o f f  or  assum ed b y  the c ity , 
and in tho latter event the com pan y m ust bo allow ed to  operate its cars 
from  suburban or  lnterurban points to  the centre o f  the c ity  on  a  rental 
basis. See V . 95. p . 1331. . _

H as favorable  long-tim e pow er contract w ith the M uskogeo G as & E l. C o . 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock  $500,000 ($100 )....................................................  $500,000 See text.
1st m tge, $5 ,000 ,000 , sk fd .l  1912 5 g  M -N  600,000 M a y l  1934

gold  ($ 1 ,0 0 0 )...................... c * ( I n t .  a t E q u itab le  T r . C o .,  N . Y . .  T rustee.
R em aining bonds m ay be Issued for  additions and  betterm ents a t 8 0 %  

o f  cost, w ith  certain restrictions S ub j. to  call as a w hole, or  In part, at 
105 and Int. on  any Int. d a y  on  3 w eeks' notice. Sem i-annual sink, fund 
beginning Jan . 1 1914 o f  ) 4 o f l %  o f  all bonds outstanding. V . 95, p . 1331, 

Dividends.— 1908. 5 % ; 1909, 6 % ; 1910 to  1912 Incl., 8 % . 
E A R N IN G S .— For year en d . D ec. 31 1912, gross. $163,329; net. $73 ,251 ; 

charges and taxes, $26,930; d iv idends (8 % ) ,  $23,344; surplus, $22,977.
R O A D .— O perates c ity  lines, 16.13 miles, and lnterurban and suburban , 

15.13; to ta l, 31 .26. Standard gauge, 70 and 60-lb. T  rail. 47 pass, cars 
(o f  w hich 34 pre-paym ent); 2 m isc. cars and 1 elec, locom otive . A lso ow ns 
an am usem ent park on  Arkansas R iver abou t 5 miles from  M uskogee.

O F F IC E R S .— Pres, and G en . M g r ., W illis E . Fertig; V .-P .,  R . D . B en 
son ; Sec. Sc T rea s ., W . M . C u tlip ; L oca l M g r .,  R . D . L on g .— V .95 .P .1331 .

NASHVILLE, TENN.
TE N N ESSEE R A IL W A Y . LIG H T & PO W E R  CO.
O R G A N IZ A T IO N .— Incorp . in M aine on April 23 1912. V . 94, p . 1120 

Is a holding com pan y and ow ns all the stock  o f  Tennessee P ow er C o .,  a 
largo m a jority  o f  the N ashville R y . & L t . C o . com . and C h att. R y . Sc L igh t 
C o . com . and p ref., and all the stock  o f  the C leveland E lectric L ight C o . ;  
also sm aller electric com panies. „  , , , „  _

Bankers o ilered Tennessee Pow er Co. bonds and Tennessee R y .,  L t . & 
P ow er com . and pref. stocks In April 1912 on basis o f $1,450 for  each b look  
o f $1,000 b on d  and $500 pref. and $1,000 com . stocks. V . 94, p . 1120.

ST O C K  A U T H O R IZ E D —  P P M i M Last  D i9 ’
Com m on $20,000,000 ($ 1 0 0 )............ ..............................------------------------------- , r : %" 17
Pref $50,000,000 ($100) 6 %  cum . (see t e x t ) ------  10,250,000 D e c . 13 .1 )4

S T O C K .— Pref. stock  Is entitled  to  cum . dlvs. from  June 1 1912, except 
$3,500,000 , w hich received no dlvs. till after D ec. 1 1912. V . 94, p. 1120 

D ividends.— Initial d iv . on pref., paid Sept. 1912, 1 )4 % ; sam e am ount, 
quarterly since to  and Incl. D e c . 1913. , ,, ,

P R O P E R T Y , & c.— T h e constituent cos. ow n and operate electric-light, 
pow er and traction properties in N ashville, C h attanooga , C leveland and 
several sm aller cltios. A  num ber o f  other cities including K n oxville , 
T on n ., and R om e, G a „  are under contract for electric service. Later it is 
proposed  to extend transm ission linos to  Louisville, K y .,  C incinnati and 
other O hio R iver cltios. . J/w

O F F I C E R S — Pros., C . M . C lark; V .-P s .,  II. M . B y llo jb y , A . G . 
H oden pyl and  F. C . W olcott; Sec. & T reas ., G . L . Esbaboook. U nder 
m anagem ent o f  E . W . C lark & C o .— V . 94, p . 1120, 1187, 1696; V . 95, p . 
481 , 549; V . 97, p . 1287.

(1) N ashville R ailw ay & Light C o.— Street railw ay and lighting system . 
O R G A N IZ A T IO N .— Incorporated In Tennessee on June 20 1903. Is a 

reorganization of the Nashville Railw ay C o., sold under foreclosure o f the 
lattor’ s 1st con sol, m tge The N ashville R y . was a consolidation  In 1000 
o f  the N ashville Street R a ilw ay , the N ashville Sc Suburban and the Oltl 
sens' R apid  Tran sit, the Cumberland E lectric Light & Pow er and the 
U nion Light Sc Pow er Co. Owns and operates all the street railw ays and 
does entire com m ercial electric-lighting business In N ashville. Franchises 
perpetual. ■

STOOK AND BONDS.— Gate. Interest. Outstanding. Maturity.
O om m on $4 ,000 .000 .......................................  Q-.T $4,000,000 See text
Pref 5 %  cum  $2 ,500 ,000 ..........................  Q -J 2,500.000 J a n . '1 4 ,1H
McG So Mt V Horse R R  1st M . 1886 8 j -J  65,000 July 1 1 9 2 6

do  2d series _________  1887 6 J-J 485,000 July  1 1937
N ashville <& Edgcfleld 1st m tge 1886 8 J-J 09,000 Jan 1 1 9 1 7

Consol m tge $400,000............  1890 6 J-J 274,000 Jan 1 1920
Nashville St R y  1st m ortgage! 1895 6 g J J 907,000 Jan 1 1925

$2,000,000 gold ($ 1 ,0 0 0 ) ..  J lnt. on  above 5 Issues payable In New York 
Nash R y  So L t consol m tge) 1903 5 g J-J 4 ,054,000 July  1 1951

*6,000,000 gold  ($1,000) H nterest at G uaranty Trust C o ., N . Y . ,  Trus.
• in t in ?  fu n d __________ - -C* j

Nash R y  Sc L t ref & ex t m tgof 1908 5 g  J-J 3,310,000 Ju ly  119 58
$16,000,000 ($500, $1 ,000 )(In t . at G uaranty T r. C o ., N . Y . ,  Trustee, 

old  ...............................0*1 or at N ashville Trust C o.. N ashville.

B o n is .— 'The N ashv. R y . So L t .  consols o f  1903 are su b ject to call on  
any Interest date on  80 d ays ’ notice at 1 0 7 )4 . N o m ore can  be Issued 
excep t $56,000 now  In treasury. Sinking fund $30,000 per annum , co m 
mences July 1 191 3 ,b u t on ly  If com pan y  has a surplus a b ove  charges and 
div idend on  prof, stock ; bonds to  be  k ept a live in sinking fund . O f the 
new ref. and ext. bon d s, $5,940,000 are reserved fo r  prior liens, $288,000 are 
in treas. and $5,462,000 m ay  be  issued a t rate o f  $1,000 fo r  each  $1,250 ex
pended for  future im pts. and eq u ip ., n ot over $700,000 to  b e  issued in any 
calendar year, and  su b ject to  certa in  other con d ition s. B on ds can n ot be  
called . Sinking fund o f  J4 o f  1 %  o f  outstanding bonds starts N o v . 1 1918, 
bond s in sinking fund  being k ept a live. See particu lars o f  bon d s, p rop erty . 
See., in V . 87, p .  227.

Dividends.— The Orst d ividend on  pref. s to ck — 2 ) 4 % — was paid Jan . 1 
1905 and 2 )4 %  each six m onths since to and Including July 1910. In  O ct .
1910 changed to  quar. and paid 1  H % .  and same am ount quar. slnoe to  and 
Inol. Jan . 1914. First d iv . on  oom .— 1 % — was paid Ju ly  1 1909. In  1910, 
3 % . In 1911, Jan .. « % :  A pril, J4% : Ju ly . 1 % : O ct ., 1 % . In  1912, 
Jan ., 1 % ; M a y , 1 1 % , special; J u l y , l% ;  S ep t.,1 ) 4 % ;  N o v . , 2 % . In  1913, 
F e b ., 1 ) 4 % ,  special; M a y , 3 % ; A u g .,  2 % % .

R E P O R T .— Y ears ending D e c . 31:
Gross. N e ta ft .T a x . In t. P ref.D iv . D eprec. Surplus.

1912_____ $2,074,990 $886,047 $434,812 $125,000 $61,897 $264,338
1911 ___ 1,963,784 838,449 404,582 125,000 58,982 249,885
• R O A D .— O perates 8 8  m iles o f track . H as been  changed  from  broad  to 

standard gauge. 70 to  100-lb. T  and girder rails. 225 passenger cars.
O F F IC E R S .— Pres, and M gr., P ercy  W arner; V .-P . ,  J . C. B rad ford ; 

Sec. & T reas ., II . O . W alters.— V . 92, p . 262, 1370, 1701; V . 94 , p . 3 5 1 , 
768, 827, 1317, 1449; V . 95, p . 1608; V . 96, p . 420 , 863; V . 97 , p . 887.

(2) C h atta n ooga  R ailw ay & Light C o.
O R G A N IZ A T IO N .— In corporated  In Tennessee on  Ju ly  29 1909 as a 

consolidation  o f the C hattanooga R ailw ays Co. and C hattanooga E lectric 
Co. per plan V . 8 8 , p . 1497. V . 89 , p . 285. Owns entire capital stock  o f  
L ook ou t M ountain R y . C o. D oes entire street railw ay and  e lectric light 
and pow er business In C hattanooga and v ic in ity . Suburban lines run to  
M issionary R idge, Chlckam auga Park and L ook ou t M ountain . In  1911 
m ade a 30-yr. con tra ct  w ith Tennessee P ow . C o ., under w hich lt 
will obta in  all pow er required fo r  its purposes and will use its steam  stations 
for reserve on ly . Franchises, w ith m inor exceptions, w ithout lim it o f  tim e . 

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
Com m on $3,000 000 ($100 )_________  ______.$ 3 ,0 0 0 ,0 0 0  See text
Pret $2,000,000 5%  c u m ($ 1 0 0 )____  Q-J 2,000,000 See text
First and refunding m ortgage! 1909 5 g  M -N  2 ,214.000 M ay 1 1956

$15,000,000 g  ($1,000) - - 0 *J F idelity  Trust C o ., Ph iladelphia, Trustee. 
Chatt R ys 1st cons m tge, seel 1906 5 g  M -N  2,165,000 M ay 1 1956

text ($500& $1,000) g .c * ___ (In t. a t  C om m . T r .C o . o f  P h ila ., P h ila .,T ru st.
Chatt E lec R y  1st M $625,0001 1898 5 g  J-J 625,000 Jan 1 191#

g not subj to call ($ l,0 0 0 )c*  j ln t .  a t M aryland T rust C o., B a lt., Trustee. 
2 -y r  5 %  g notes $2 .0 0 0 .0 0 0 - . c  1913 5 g  J-J 1 0 0 ,0 0 0  June 1 1915

Stock.— Pref. shares equally w ith com . after com . has received  5 % .  
Bonds.— The $3,000,000 Chattanooga R y s . m tge. has been closed at 

$2,790,000. o f which $625,000 are reserved to  retire prior liens; callable a n y  
Int. date at 107 and Int. on  3 m os .’ n otice . Of the 1st & ref. bonds, $2 ,790,
000 are reserved for prior liens and $9,607,000 for  extens., b e tt ’ts and 
im pts. at 85 %  o f  cos t . $389,000 bonds In treas. N o  sink , fd .;  bonds are 
su b j. to  call at 105 and in t. on  any  in t. date  after N o v . 1 1916. In t . paya
ble in N ew  Y ork . V . 89, p . 846. O f the 2-year 5 %  n otes, $277,000 
in treasury.

D ividends.— P ractica lly  all the com . and pref. s tock  Is ow ned b y  the T e n 
nessee R y . L t . Sc P ow er C o .

E A R N IN G S .— F or 12 m os. ending D ec. 31 1913; G ross, $ 1 ,2 0 4 ,2 9 8 ;n e t . 
after taxes, $487,303: fized  charges, $298,082; surplus, $189,221. Passen 
gers carried in 1912, 16,641,504 .

R O A D .— Including L ook ou t M ountain  R y .,  operates 65.6 miles o f  
track, in cl. 2d track and sidings. Extensions to  C h ickam au ga Park and 
L ook ou t M ountain  are under con stru ction . G auge, 4 f t .  8 )4  In. T  and 
girder rails. 114 pass, and 9 w ork cars. 2 generating station s, total 
ca p a city  9,400 h . p . #

O F F IC E R S .— Pres., C. M. Clark; V .-P s ., M . S. H opkins and H . L . Clark : 
Sec. and T reas ., G . L . E stabrook ; A sst. Sea. and A sst. T rea s ., W m . B ing
ham ; M g r ., W . E . B olleau . O ffice , C h atta n ooga , T en n .— V . 89, p . 285, 
846; V . 95, p . 543, 1122.

(a) L ook out M ountain R y . C o . ’ '  T t *
O R G A N IZ A T IO N .— Owns electric line on  top  o f  L ook ou t M ountain  

and , through stock  ow nership, controls the L ook ou t Incline C o . (whose 
stock  and bonds are deposited under the com p a n y ’s m ortgage). Stock 
all ow ned b y  tho C h attanooga  R ailw ay & L ight C o . Private righ t-o f-w ay  
except short piece o f  track  on  w hich franchise  expires in 1926.

ST O C K  A N D  B O N D S . Date. Interest. Outstanding. M aturity.
s to ck  ($500 ,000).................... ............................................-  $500,000 ............... .......
1st m tge $2,000,000 ($ 1 ,0 0 0 )/ 1913 6 M -N  307 ,000 M a y  1 1956

g o ld _____ ________________ c*  1 Phila. T r . Safe D ep . Sc Ins. C o . ,  P h ila ., P a .
Bonds.— L ook ou t M tn . R y . bon d s are red . at 105 and Int. on  any  int date . 
E A R N IN G S .— Included In Chattanooga R y . Sc L t . C o. earnings.
R O A D .— O perates a cab le road o f  5,000 feet, and has 3 .6  miles o f  elec

tric road  on  top  o f  m ountain . 4 pass, and 1 w ork  car.
O F F IC E R S .— Pres.. C . M . Clark; V .-P ., M . S . H opkins; Sec. & T reas.,

G . L . E stabrook ; G en . M g r .,  W . E . B olleau .— V . 83, p . 323; V . 87, p . 226.
(3) Tennessee P ow er Co
Stock  all ow ned b y  Tennessee R y .,  L ight & P ow er Co. 
O R G A N IZ A T IO N .— In corp . in Tennessee on  A pr. 24 1912 as a consoli

dation  o f  the Eastern Tennessee P ow er C o . and G reat Falls P ow er C o . 
ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity .

Stock  $20,000,000 - ................ — A ll ow ned b y  T en n . R y .,  L t . & P . C o.—
First m tge $50,000,000 gold l 1912 M -N  $7,500,000 M ay 1 1962

guar p. and 1. ($ 1 ,0 0 0 ). _c*JBankers T rust C o., N ew  Y ork , Trustee.
N ote.— T h e 5%  Interim receipts issued In place o f bonds are convertib le  

Into bonds on  M ay 1 1915, w ith op tion  to  T enn. Pow er Co. from  M ay 1 1913 
to M ay 1 1915 to  deliver either perm anent bonds or  pay  such holder In cash 
90%  and Int., b u t if cash Is oilered the receipt-holders m ay  have their 
bonds for  investm ent on  agreeing not to  sell w ithin a  year at less than 96.

Bonds.— Rem aining bonds are reserved for  extensions, acquisitions and 
Im provem ents. Bonds are guar. p . & 1. b y  T en n . R y .,  L ight & Pow er C o. 
T h ey  are add itionally  secured by  deposit o f entire stocks o f  C hatt. R y . Sc L t . 
Sk. fd . 1%  per ann. o f bonds ou t. begins M ay 1 1917; to be used for extraor
dinary renewals, replacem ents or additions, enlargem ents and extens.: also 
for cancellation o f bonds. R ed . In w hole or in part a t 107)4  and Int. 
See V . 95. p . 549.

P R O P E R T Y , & c.— Owns (1) transm ission lines (on  private r lght-of-w av) 
aggregating 420 miles and extending to  C h attanooga , K noxville . N ashville 
and C leveland, T en n ., as well as to  the G eorgia  State line, where connec
tion  Is m ade w ith the G a. Pow er C o .,  serving R om e, G a . ( 2 ) W ater pow ers:
O perates tw o hydro-e lectric plants loca ted  on  the O cee R iver. T h e  secon d  
plant was placed in operation  O ct. 23 1913 and the tw o plants have a com 
bined ca p a city  o f  65,000 h .p . V . 97, p . 1287. See under T en n . R y .,  L t. 
& Pow er O o. in V . 94, p . 1120, fo r  descrip tion  o f  p rop erty .— V . 94, p . 
1321; V . 95, p . 549. ________ J

N A S H V IL L E -Q A L L A T IN  IN T E R U R B A N  R Y .
O R G A N IZ A T IO N .— In corp . in Tennessee. C apital s tock  a u th . and 

outstanding. $750,000. Authorized and outstanding, $600,000 30-
year 5 %  gold  bonds (c* ) .  datod  July 1 1911 and due July 1 1941. C allable 
on or a fter July 1  1916 a t  105 and in t. In t . J . Sc J . In N ashville . N ash
ville T ru st C o .,  trustee.

R O A D .— O perates approx. 28 miles betw een N ashville and G allatin . 
R oad  was placed In operation  for passenger service on  A p r. 5 1913. T ota l 
length o f  track , 30 miles. 70-lb . A . S. O . E . rails. Standard gauge. Enters 
N ashville over tracks o f  N ash v . R y . Sc L t. C o .

O F F IC E R S .— Pres., H . H . M ayberry ; V .-P . Sc G en. M g r .,  R . A . B ailey 
Jr.; Sec. & T rea s ., L . C . C on nell.— V . 95, p . I l l ,  V . 96. p . 1157.

NATCHEZ, MISS.
SOUTHERN RAILWAY & LIGHT CO.—Street railway, gas and electric. 
ORGANIZATION.— Incorporated In 1908 and took over Souther 

Light Sc Traction Co. (V. 85. p. 1144), which was a consolidation of th 
Natchez Electrlo Street Ry. & Power Co., the Natchez Light, Power
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Transit C o. and the N atchez Gas L ight C o. Gas franchise perpetual; street 
railw ay and electric lighting franchises expire In 1019. D oes the entire 
street railw ay, gas, e lectric-lighting and pow er business o f N atchez. Ha? 
con tract w ith c ity  fo r  street lighting w hich expires In 1914.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. U aturU p.
S tock , $4.>,670 ($ 1 0 0 ) ........................................................  $4 5 ,6 7 0  .................. ..

m * :>0 0 --l 1003 5 g A -O IS  335,000 A p r 15 1933
000 g ($1 ,000 )-------------c ’ t f i l n t .  at Inter-S tate T r . to Bkg. C o ., N ew

J O rleans, Trustee, or at First N at. l )k . .  N . Y 
Bonds.— $160,000 are reserved for betterm ents and extensions. A re su b 

je c t  to call at 105 and Int. $5,000 have been retired. See V . 76 , p . 1 0 » 6  
R O A D .— Operates 6 m iles o f  track; 12 cars.
O F F IC E R S .— P res, (vacan t); V .- I\ ,  L . H . D ink ins, N ew  Orleans; S ec., 

lre a s . and M g r ., Frank J . D u ffy , N a tch ez .— V . 80, p . 1591.

NEWARK, N. J.
PUBLIC SERVICE CORPORATION OF N, J.— Street railw ay, gas and 

e lectric .— (See map on pages 80 and 81.)
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey on M ay 6 1903 and 

controls, through ow nership o f s tock . Pu blic Service R y . C o ., Public 
S ervice Gas C o.. P u b lic  Service E lec. C o., O range & Passaic V alley R y . Co 
and U nited E lec. C o. o f  N . J . Th e stockholders o f  the two cos. last named 
and also the stockholders o f  certain o f  the cos. out o f  w hich Pu blic Service 
R y . Co. was subsequently form ed (nam ely N orth Jersey Street R y  Co 
ersey C ity H obok en  & Paterson S t. R y . Co. and Elizabeth Plainfield & 
entral N ew  Jersey R y  Co.) were given certificates described below  In exch 

or  their stock . See plan In V . 76, p . 865, and also p. 1249. The Fidelity 
Trust C o. o f Newark financed the transaction . r

Controls practica lly  the entire street railw ay business o f  N orthern N ew  
ersey and the gas and lighting Interests o f  the greater part o f  New Jersey 

A lso  ow ns entire capital stock  o f M iddlesex E lectric L ight & Pow er C o., 
M orristow n Gas Light Co. (V . 91 ,'p .  95 ), N ichols E lcc . L t. & Pow er Co. ol 
N u t lp y .N . J Citizens’ E leo. L ight, H eat & Pow er C o. (Perth A m b o y . N .J . ) , 
Burlington  E lec. L t . & P ow er C o . ,  P u blic  Service R R . and W eehaw ken 
C on tracting C o .; a m a jority  o f  stock  o f  P rinceton  L igh t, Float & Pow or C o . 
and Shore Lighting C o . and practica lly  all o f  tho com m on  stock  o f  N ew  Jer
sey  & H udson R iver R y . & F y . C o .

Merger 0/ Subsidiaries.—In 1907 N orth Jersey Street R y . C o ., Jersey 
C ity H obok en  & Paterson Street R y . C o ., and U nited Street R y . Co. o f Cen
tral Jersey were consolidated under the nam e o f P u blic Service R y  Co 
w hich see below  V . 85, p , 406 and 470. T o  P u blic Service R y . Co. also 
have been transferred the leases o f  various railw ays form erly  held b y  Public 
Service C orporation . J

In O ct. 1909 all leasehold Interest In gas properties and all rights under 
operating agreem ent w ith Plainfield Gas L ight Co. were assigned to the 
P u blic Service Gas C o ., w hich see below ; also V . 89, p . 594, 721 847

In July  1910 all leasehold interest In electric light and pow er properties 
w ere assigned to the P u blic  Service E lectric Co. V . 90 p 1614 P 

T h e  P u blic Service N ew ark Term inal Ity . C o . was in corp . In A p r 1 9 1 3  
w ith $5,000,000 capital s tock  to  further tho plan o f  tho C orporation  with 
regard to  its proposed term inal Im provem ents for  tho P u b . Sorv. R a ilw ay 

W age Increase.— On D ec. 22 1913 Pres. M cC a rter  o f  the R a ilw a y$C o ’  
ann ounced an increase in w ages e ffective  Jan . 1 1914, to  the 3,860 raotor- 
m en and con du ctors o f  th e  P u b lic  Service R y .;  the m axim um  regular w age 
to  be  30 cents an hour Instead o f  25 cents and the m inim um  to  bo  23 cents 
V. 97, p . 1899. |«ai taw  ■ . ♦ % ± ■ t

STO C K  A N D  B O N D S —  Date. Interest.'"‘ outstanding. M aturity
S tock , $25,000,000 ($100)----------------  Q-M  31 $25 ,000.000 °  D ec  ’ 1 3  1 / 4
Trust certificates, $20,200,000/ 1903 6M -N  xZO,047,370 Perpetual
_  . . ) F idelity  Trust C o., N ew ark, Trustee.
Ge<?nê aI ,1? o,I? ? â ,50/ 000 ’ - f . 1909 5 g  A -O  1/39.500,000 O ct 1 1959000 gold  ($1,000) s f — c * / In t. a t F idelity  T r . C o .. N ew ark, T rustee, or 

, l at o ffice  o f  J . P . M organ & C o.
x  O f w hich $864,085 ow ned b y  the C orporation .
V O f w hich  $2,500,000 in treasury.
Stock.— In Jan. 1911 stock  was listed on N . Y . S tock  E xch ange.
B onds .— The trust certs, bore  2 %  in t. (dating from  June 1 1903) the first 

tw o years. 2 the third year, and increased b y  H %  each follow ing vear 
until 6%  was reached In the tenth year, which is the rate now  paid See 
V . 80, p . 164. The follow ing show s the terms upon w hich the stocks o f the 
constituen t com panies w ere exchanged for the trust certificates The 
stocks acquired are pledged as security for the trust certificates. ’

Total —  T.otalctfs,
stock.

•North Jersey Street R y __________ 15,000,000
•Jersey C ity H oboken  & Paterson

Street R y .......... ............. 20,000,000
•Elizabeth Plainfield & Central

Jersey R y . C o ............................   3 ,000,000
O range & Passaic V a lley  R y . C o . .  1 ,000,000 
U nited E lectric C o________________ 20,000,000

Total
deposited.

$
14,993,400

certlfl- if all stock 
cates, exchanged

%
40 6,000,000

19,984,600 35 7,000,000
3.000,000

923,500
19,594,500

900.000
800.000 

6.000.000
T o t a l . . ---------— --------. . . . . -------------------------------------------  20 200 000
• N ow  merged In P u blic Service R ailw ay C o., which’ see’jb’elow . ’ ‘
The trust deed provides that the stocks pledged shall not be used so as to  

Increase the capital stock  o f  any  o f  the com panies, nor to  create any new 
liens upon the respective com panies except to  take up existing debt o f  anv 
such com pan y or o f  underlying or subsidiary com panies.

$50,000,000 M ortgage.— Rem aining bonds under this m ortgage m av 
be Issued for extensions and betterm ents, but on ly  and w hen the incom e 
for the preceding 12 calendar m onths, together w ith Incom e from  leased 
properties for the sam e period, after deducting operating expenses taxM  
and rentals, shall exceed  the sum  total o f  ann. Int. payable upon all ’ boncU 
then ou t, together w ith those at the tim e abou t to  be Issued, by  an am ount 
o f  not less than 100%  o f the ann. Int. F or security o f  bonds see V  8 9  n 
1348: V  90 P 69 8 , R ed  as a whole (but not In part) on any In t d a ! e  beginning 
O ct. 1 1919, at 10.) & int. C om m encing A u g . 1 1913, an annual sink fund 
paym ent o f $209,500 draws bonds at 105 & Int. Bonds are listed 
and Phila. S tock  E xchanges. V . 91, p . 717; V . 92, p .1 1 7 9 ; v .  93. p  l l o i  ' 

D ividends.— First d iv . o f  1%  was paid June 29 1907; 1 % ’ was paid Sept 30 
1907 and 1%  D ec. 31 1907. In  1908, 4 % .  In  1909, 4 R % I n  1910 
5 % .  In 1911, 1912 & 1913, 6 % . ’ *1 / o ’ l u l0 ’

R E P O R T .— For calendar years; 1912 report In V . 96, p . 941.
Gross Earnings—  1912. 1 9 1 1  i 9 i 0

R ailw ay c o m p a n y ................   $15,262,426 $14,450,088 $13.290 432
Gas c o m p a n y . . ...........................................   9,809,670 8,085.688 8 491 882
E lectric com pany ..............................   7,582.374 6,680,732 5;872i238

T otal gross e a r n in g s ............................$32 ,654 ,470  $30,125,508 $27,654,552
O perating expenses and taxes ................. $17,779,434 $15,941 6 9 1  $ 1 4  4 8 3  9 8 5
A m ortization  charges.................................  722,078 672 654 ’ 257 315

T ota l expenses........ .................................$18,501,512 $16,614,345 $14 741 300
N et earnings---------------- ----------------------- $14,152,958 $13,511,163 $12 913 ’ 252
P u b. Serv. C orp. o f N . J . Incom e from  ’ ’

securs. pledged & from  m isc. sources 1,039,339 1,890,513 1 532 348

T o ta M n co m e ...........................................$16,092,297 $15,401,676 $14,445,600
Interest and rentals o f  leased and

controlled  com pan ies..........................$11,289,076 $11,066,651 $10 530 9 1 9
Fixed charges o f  P u b . Serv. C o r p . . .  2,749,907 2.540,243 1 8 3 5 ’ .356
D lvs. on P u b. Serv. C orp. s to ck .......... (6 )1 ,500,000 (6)1 ,500,000 (5 )L 2 5 0 ’ 000

Total dedu ction s....................................$15,539,073 $15,100,894 $13,625 303
Balance, surplus.................................... .. $553,224 $294,782 $82o|295

— Pres * T h os. N . McCarter; 1st V .-P . ,  George J . R oberts 
ad V .-P .,  John J. Burleigh; 3d V .-P .,  R andal M organ; 4th V .-P .,  Anthony 
R . Kuser; C om p., P ercy  S. Y ou n g .: S ec ., E d . W . H lne; T reas.. Jas. » .

(1) P u b lic  S e rv ice  R R .
iq ? s?  consolidation  (under agreem ent dated June 30
1913) o f  the Elizabeth N ew  B runsw ick & T ren ton  R R  and tho T renton  
Term inal R R . C apital stock , $105,000, all ow ned b y  Pu blic Serv C orp  0°  
H t 'l / 'l  1 9 l ! ! - V .  9°7 .0p S5 2 2 .Ce bctw cen  N ew ark and T renton  inaugurated 

(a) E liz a b e th  & T r e n t o n  R R .
Lease. Leased to  T renton  Term inal R R .,  subscouenf.lv mnrimH in 

Pu blic Service R R . C o . ,  for 099 years from  A p r i l 1  1 0 1 2  R enta l n 
outstanding pref. stock , and , beginning w ith the year ending AprU 1 1 0 1 5  

V % 4 n p U697 S C° m ”  Wlth additlonal annually until 4P%  is paid.’
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on Mav 1 9  1 0 m  a* 

successor to the T ren ton  & N ew  Brunswick R R .a n d  the New Jersey Short 
Line R R .,  b oth  sold at foreclosure. See plan In V . 89, p . 1282, 1 3 4 9 .

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturttv
Com m on $900,000 ($ 5 0 )................. A -O  $811,350 “ V‘
Pref $300,000 5%  cum  ( $ 5 0 ) - . ____  A -O  180 3 0 0  ........................
First m tge $1,200,000 g o ld ] 1912 5 g A -O  990,000 A p r 'l* 1 9 6 2

($1,000) c ‘ ................................/In terest  at Logan  Trust C o., Ph ila ., trustee.
R o/ids.— First m tge. bonds arc su b ject to  call as a whole on any int dav 

a t 1 1 0  and int. Prin. and in t. are guar, under term s o f  lease b y  the 
Fronton Term inal R R .,  w hoso ob ligations are guar, in turn b y  tho Public 
Service R R . and the P u blic  Service C orporation .

R O A D .— Operates 26.06 m iles o f  standard-gau ge track botw een T renton  
and M illtow n  over  private right o f  w ay . 60-lb . T  rails. A n  extension 
From B on ham ton  to  E lizabeth , 15 m iles, is under con stru ction . 80 lb . T  
rails. W ill be com pleted  abou t June 1913. V . 90, p . 1362; V . 94, p. 697.

P U B L IC  SE R V IC E  EL E C TR IC  CO.
»tocka *'r0^C<* ^  P u blic Service C orporation b y  ow nership o f entire capital

O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on Juno 13 191 1.
o 101^ j Service CorP- assigned to P u blic  Service 

E lectric Co. the leases o f  U nited E lec. C o. o f  N . J ., M iddlesex E lec. L t. & 
Pow er C o., W eehaw ken C ontracting C o ., N ichols E lec Lt tr Pnwer Cn of 
N utley. N . J .. and Citizens E lec. L t ..  H t & P ow er’ Co and thcelectH c 
properties o f South Jersey Gas, E lec. & T rac. C o .?  T h e Paterson *  P assL e 
Gas & E lec. C o.. Som erset Union & M iddlesex L ighting Co and 'I'he GaS 
& E lectric C o . o f  Bergen C ou n ty . A lso  leases Burlington El L t & Pow  C o 
and electric properties o f  P rinceton  L t .,  H eat & P ow . C o. and Shore I ieht-’ 
Pubfic S e rv ice 'R y .1 Co’. leaSCS a“ d 0pCratCS the povver stations ow ned by 

S tock  authorized, $30 ,000 ,000; outstanding. $16,000,000 all ow ned 
(except directors shares) b y  I’ ublic Service C orp . N o  bonds ’ Real 
m tges., $438,000. In  D e c . 1913 obta ined  perm ission from  n ’ J Pnh ttmii 
ties C om m , to  Issue $3,000,000 stock  fo r  extensions. & c w hich stock  i„ 
Included in am ou n t reported  ou tstan d in g . C0CK 13

D ividends .— Initia l d iv .,  1 % , paid  D e c . 31 1910. In  1911, 1 9 1 2  and 
1913, 8 % .  ’

R E P O R T .— F or year ending D oc. 31 1912, gross, $7,592,003- net S3 - 
002,006; fixed  charges, $2,737,032 ; d lvs . (8 % ),  $1,040,000; su r .’, $124,074.

P R O P E R T Y , & C .— On D oc. 31 1913 had 32 generating stations arid 56 
sub-stations, w ith a total ca p a c ity  o f  250,408 k. w .; 576 miles o f  transm is
sion line and 119 miles o f  con d u it. M eters, 96,486. N um ber o f  street arc 
lam ps, 12,787, and street incandescent lam ps, 22,439.

O F F IC E R S .— P res., T h os. N . M cCarter; V .-P . ,  George J . R oberts 
C om p., P ercy  S. Y ou n g ; S ec ., E d . W . H lne; T reas., Jas. P . Dusenberry 
Gen. M gr., D udley Farrand.

U nited E lectric C o. o f  New!3Jersey.
O R G A N IZ A T IO N .— Organized M a rch  4 1899.
Lease.— Leased July  1 1907 for 999 years to  P u blic Service Corp iratlon 

In July  1910 lease assigned to  P u blic  Service Electrlo Co. Under 
the lease the $400,000 surplus cash assets o f com pan y  were d ivided and a 
ipeclal d ividend o f 5 %  was paid June 29 1907 (V . 85, p. 44 ). Rental Is 
1%  for tw o years. 4 %  for  next tw o years and 5%  thereafter. V . 85, p 4 4 . 
Public Service C orporation  ow ns practically  all o f  this com p a n y ’s stock  and’ 
$683,000 o f  Its 1st m tge. bonds.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity
S tock , $20 ,,000.000..............................................................$20,000,000 See text
ist m tge $20,000,000 gold ] 1899 4 g J-D  18.617,500 June 1 1 9 1 9

($500 and $ 1  0 0 0 ) _______c * /I n t .  at N .J  .T itle  Guar. A T r. C o. J .C . Trus
Oon Lt Heat & Pow  $1,000,-1 1898 5 g J -D  308.000 June 1 1938

0 0 0  ($500) g o l d . . ________(In t. at N .J  T itle  Guar A T r.C o , J .C .. Trustee
Vo H udson Lt Heat & P ow ] 1898 5 g A-O  367,000 O ct 1 1938

$2,000,000 ($ 1 ,0 0 0 ) ............./ I n t .  at N .J .T itle  G u ar.A T r.C o. J .C .. Trus
B on ds .— In addition  to  the above  there are $115,000 Con. Lt. l it .  & Pow " 

bonds In hands o f trustee. In t . on 1st m tge. Is guaranteed by  Pub. Ser 
C orp., w hich also agrees to  provide for paym ent o f  prln. by  extension re" 
funding or otherw ise. V . 90. p . 114. 1st m tge. bonds are reserved to re
tire Con. L t. H t. So P ow . and N o . H u d . L t. H t. & P ow . bonds.

R E P O R T .— For year 1912, gross, $4,580,150 ; net, $2 ,713,644; Interest, 
$778,450; surplus. $1 .935 .194 .— V . 85, p . 44, 288, 415: V . 90 d l id  
1106; V . 93. p . 414; V . 94, p . 987. ’

M iddlesex E lectric L ight & Pow er Co.
O R G A N IZ A T IO N .— Is a consolidation  o f  Carteret E lectric L ight & 

Power C o. and M iddlesex L ighting C o. W as leased May 1 1908 for 900 
years to P ublic Service Corp. for an annual rental o f  5 %  on stock  and Int 
on bonds. Lease assigned to P u blic  Service E lectric Co. In July 1 9 1 0  
Stock  all ow ned b y  Pu blic Service C orporation , which also owns $ 2 1  0 0 6  
o f the 1 st m tge. bonds.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturltu
Stock , $209,000 ......................... .........................  $175,000 . . .
First m ortgage, $200 ,000 ,/ 1905 5 g J-J 181,000 Jan 1 1 9 5 5

g o ld ------ ----------- ------------------- /F id e lity  T rust C o ., N ew ark, trustee.
Bonds . — O f the bond s. $19,000 are reserved for Im provem ents.

N ichols E lectric L ight & P ow er C o . o f  N utley, N. J.
O R G A N IZ A T IO N .— In corp . in N . J . Jan . 3 1896. S tock  $25,000 ($50): 

all ow ned by  Pu blic S ervice Corp. N o bon d s. W as leased May 1 1 908 for 900 
years to P u blic Service Corp. (lease assigned to P u blic Service E lectric Co 
In July  1910) for  an annual rental o f  10%  on  stock .

W eehaw ken C on tracting Co.
O R G A N IZ A T IO N .— Inc. In N ew  Jersey M ay 0 1904. Is leased to Public 

Service Corp. for bond Int. and 6 % on pref. stock . Lease assigned In Jniv 
1910 to Pu blic Service E lcc . Co. S tock  all ow ned by Pu blic Service Corp. 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturltu
S tock , com . $70,000 ($ 5 0 ).................................................  $70,000 V
Pref. $41,050 ($ 5 0 ).......................................................... .. 41.050 ....................
First m ortgage, $30,000 g o ld / 1908 6  g F -A  2 0  30,000 Feb Vo" 1 9 2 *

($250) .................................. c * /In te re s t  at W eehaw ken Trust C o ., trustee
C itizens E lectric L ight H eat & Pow er Co.

Leased to Pu blic Service C orp. June 15 1910 for 999 years and in Tm* 
1910 leaso assigned to  P u blic  Service E lec . C o .; rontal equivalent tn in  or 
on capital s tock . 1  ro

O R G A N IZ A T IO N .— Incorporated  In New Jersey on March 1 ion s  
Stock au th .. $125,000 ($25); outstanding. $41,400; all ow ned bv Public 
Service C orporation . y 110

Burlington E lectric L ight & Pow er C o. 
O R G A N IZ A T IO N .— Incorporated  O ct. 6 1888 In New Jersey Publlo 

Service Corp. ow ns entire Issue o f  stock , excep t d irectors ’ shares Stooli 
auth. $25,000 ($50); outstanding, $17,550. N o bonds Leased for  900 
years from  M ay 1 1911 to  P ublic Service E lcc . C o. at a rental o f $2,250 per an?
Paterson & Passaic (ias & E lcc. C o _________
Somerset Un. & M iddlesex L tg . C o .................
So- G as. E lec. & Traction  C o ------------
R »*  *  Electric C o. o f  Bergen C ou n ty-----------
Shore Lighting C o ................................................
Princeton L ight. Heat & Pow er C o ..................

See below  under Publlo 
Service Gas Co.

P U B L IC  SE R V IC E  G AS CO.
s-oCcr r0lle^  P u bllc Scrvlce Corporation b y  ow nership of entire capital
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O R G A N IZ A T IO N .— Incorporated  In New Jersey and was created by 
changing the nam e o f the old  O x y -H yd rogen  C o. o f  the U nited States 
(Incorporated In New Jersey In 1873). This latter Is said to have had a 
perpetual charter under legislative grant con vev ln g  the right to m anufac 
ture and distribute gas throughout the State. C om pany has no bonds.

Leases.— On O ct. 1 1009 Public S crv . C orp. assigned to  Public Service Gas 
C o. the leases o f Essex & H udson Gas C o ., N ewark Consolidated Gas C o., 
T h e  East N ewark Gas L ight C o. and H udson C ou nty Gas C o ., and. In so fai 
as they relate to  the m anufacture and distribution  o f  g a s , the leases o f  South 
Jersey Gas E lec. A T ra c . C o .. T h e Paterson A Passaic Gas A E lec. C o., 
Som erset U nion A M iddlesex Lighting C o. and The Gas & Elec. Co. o f BergeD 
C ou n ty . V . 89, p . 594, 721. O perating agreem ent betw een Plainfield 
G as L ight C o . and  P u b lic  Servlco C orp . was also assigned to  the Public 
Service G as C o . O n Ju ly  1 1910 loased the R id gew ood  G as C o . and M or
ristow n G as L ight C o . A lso  has leased gas properties o f  Princeton L ight, 
H eat St Pow or C o . and Shoro L ighting C o .

S tock , 530 ,000 ,000; $ 10,000,000 outstanding; all ow ned b y  Pub. Ser. Corp
Stock  will be Issued (V . 89, p. 594) from  tim e to tim e at par to Public 

Service Corp. on ly  for cash or for Im provem ents at actual cost thereof. 
N o bonds. Real estate m ortgages, 590 ,000 .

Rate Reduction.— A cceptin g  tho order o f  tlio B oard o f  Public U tility  C o m 
missioners m ado on  D ec. 27 1912, tho com pan y reduced its rates in the 
Passaic d iv ision  on  F eb . 1 1913 from  51 10 per 1,000 cu. ft . (w ith a reduc
tion  o f  lOo. i f  bill is paid w ithin a certain tim e) to  5.90 per 1,000 cu . ft. 
fla t, and in pursuance o f  tho board 's recom m endation  set tho sam e reduced 
rate throughout tho State on M a y  1 1913. See under Pub. Serv. C orp . In 
V . 96, p . 136. V a lid ity  o f  order was upheld on  July  7 1913 b y  tho N ow  Jer
sey  Suprem o C ou rt (V . 97, p . 238 ). A ppeal has been taken to  tho C ou rt o f  
Errors and A ppeals. V . 97, p . 366, 445.

D ividends.— Initial d iv .— 2 % — paid D ec. 31 1909. In 1910, 2 % % .  In 
1911 and 1912, 8 % . In 1913, June, 4 % ; D e c ., 2 % .

R E P O R T .— F or cal. year 1912, gross, 59 ,801,453; net, 54.879,432; 
fixed charges, 53,912,075; d ivs. (8 % ), 5740,000; surplus, 5227,357.

P R O P E R T Y , A c .— Sold 10,221,096 ,787 cu . f t .  o f  gas D ec. 31 1913 
had about 2,820 m iles o f  m ains and 435,383 m eters in servlco.

Essex & Hudson Gas Company.
O R G A N IZ A T IO N .— Incorporated  In N ov . 1898 In N ew  Jersey and on 

D ec. 1 1898 assum ed the lease o f N ewark Consol. Gas C o. to  U nited Gas 
Im provem ent Co. for 999 years from  D ec. 1 1898. Essex & H udson Gas 
Co. was leased to P u b. Service Corn, for 900 years from  June 1 1903 and 
leaso assigned O ct. 1 1909 to P ublic Servlco G as C o . U nder lease, d iv . rate 
is now  8 %  per annum . S tock  auth . and outstanding, 56,500,000 . V . 67,
p . 1002, 1160.

Newark Consolidated Gas Company.
O R G A N IZ A T IO N .— Incorporated  N ov . 30 1898 In N ew  Jersey. C on

solidation o f N ewark Gas C o ., M ontclair Gas A W ater C o ., Sum m it Gas 
Light C o .. P eop le ’s Gas Co. o f  Irv in gton  and C linton Gas C o. Owns entire 
capital stock  o f  O range Gas Light Co. and practica lly  all the stock  o f  The 
East N ewark Gas Light C o. Leased all Its property  to U nited Gas Im -

Srovem ent Co. o f  P h lla ., P a ., for 999 years from  D ec. 1 1898, and on  same 
ate lease was assigned to  Essex & H udson Gas Co. and b y  last-nam ed 

com pan y to  Public Service Gas Co. O ct. I 1909. Lease provides for  pay
m ent o f all fixed charges and dlvs. on stock  com m en cing yi %  July  1 1900 
and Increasing yi %  yearly until 5 %  is reached In 1910; thereafter 5 %  per an. 

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , 50,000,000 ( 5 1 0 0 ) . - ................................ ..............  56,000.000 See tex t.
Newark Cons Gas cons ratgel 1898 5 g  J -D  6 ,000,000 D ec 1 1948

510,000,000 g (5 1 ,000 )- - c ’ / l n t .  at F idelity  Trust C o., N ew ark, trustee. 
Newark Gas 1st m tge 54,000.-1 1895 6 Q-J 3.999,700 April 1 1944

000 (5100, 5 5 0 0 & 5 1 ,0 0 0 )c* /ln t. at F idelity  T rust C o ., Newark.
Bonds.— O f the 510,000.000 Newark Con. Gas bon d s, 54 ,000,000 are re

served to  retire underlying liens.
The East Newark Gas Light Co.

This com pan y  was leased to Public Service C orporation for 999 years from  
Sept. 1 1909 for  annual rental o f 6 %  on stock , and lease assigned O ct. 11900 
to Public Service Gas Co.

O R G A N IZ A T IO N .— Incorporated  In New Jersey. S tock  560,000 (525); 
all out: no bond s. S tock  Is ow ned b y  Essex A H udson Gas C o. and 
Newark C onsol. Gas C o. Operates In H arrison, K earny, A rlington , 
N ortb Arlington and East N ewark.

H udson County Gas Co.
This com pan y  was leased to P u blic Service Corporation for  900 years 

from  June 1 1903. O ct. 1 1909 lease was assigned to Publlo Service Gas C o. 
U nder Ioaso, d iv . rato is now  8 %  per annum .

O R G A N IZ A T IO N .— Incorporated In New Jersey In O ctober 1809, and 
is a consolidation  o f the various gas plants In Jersey C ity and H oboken . 

STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity.
Stock 510.500,000 (5100 )..............................................  510,500.000 ......................
First m ortgage 510.500,0001 1899 5 g M -N 10,500,000 N ov 1 1949
• g o ld .......... ............................ - /N .J .T it le  Guar. A  T r. C o ., Jersey C ity , Trus.

P L A N T .— Controls all gas plants In Jersey C ity , H oboken  and B ayonne, 
— V . 78, p . 770; V . 84, p . 1555.

Ridgewood Gas Company.
O R G A N IZ A T IO N .— Incorporated  April 24 1900. Is leased to Publlo 

Service Gas Co. for 999 years from  Ju ly  1 1910 at rental o f  52,000 per annum .
STO C K  A N D  B O N D S—

S tock , 5100,000 ............. .............
First m ortgage, 5100,000—

Second m ortgage, 5100,000..

D ate. Interest. Outstanding. M aturity .
................................  5100,000 ....................
1900 5 J-D  100,000 June 1 1925

In t. a t E qu itab le Trust C o., N . Y . ,  trustee.
1905 5 A -O  85,000 Apr 1 1925

In t. at F idelity  Trust C o ., N ewark, Trustee.
A lorristow n Gas L ight Co.

In  1910 Publlo Service C orporation acquired all tho capital stock  o f  this 
com pan y . V . 91, p. 95.

O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on F eb . 19 1855. 
Leased to Public Service Gas Co. for 999 years from  July  1 1910. Rental 
equal to 5%  per ann. on outstanding capital stock . S tock ou t, 5367,500 
(5100), all ow ned by  Publlo Service C orporation . N o bonds.

The Paterson & Passaic Gas & E lectric Co.
This com pan y  was leased to Publlo Service C orporation for  900 years 

from  Juno 1 1903. U nder lease, d iv . rato was gradually Increased and Is 
now  5 %  per annum . In O ct. 1909 gas part o f  lease assigned to Public 
Servlco G as C o . and in July  1910 e lectric part o f  lease assigned to P u blic  
Service E lectric O o.

O R G A N IZ A T IO N .— In c. F eb . 28 1899. Is  a consolidation  o f  tho vari
ous gas and lighting properties o f  Paterson and Passaic.

Public Service C orporation  ow ns 5269,700 o f  tho stock .
Date.STOCK  A N D  B O N D S .—

Stock 55,000,000 (5100 ). . . .
Oons m tge 55.000,000 go ld f 1899 

(5 1 .0 0 0 ) .......................

Interest. Outstanding. M a tu rity .
J-T) 55,000,000 ........................

5 g M-S 4 .049,000 Meft 1 1919 
Int. at First Nat. Bank, Paterson, or First 

I National Bank, New York.
1895 5 g J-J 5585,000 July 1 1925

[Paterson  Safe D ep. A Trust C o., trustee.
1895 5 g M-N 316,000 M ay 1 1925

[G uaranty Trust C o., trustee.
1892 6 g J-D  50,000 June 1 1922

[Paterson  Savings Institution , trustee.
Bonds.— O f tho new 55.000,000 m tge. o f  1899, 5951.000 Is reserved for 

underlying liens. The new bonds are not sub ject to  call. The Paterson 
Safe D eposit A Trust Co Is trustee.

Ed El 111 1st m tge, 5600 ,000 . i 

Pas L tg  Co con  m , 5450,000.1 

Pas Gas L t 1st m , 550 ,000___J

Som erset Un>on & M iddlesex L ighting C o.
O R G A N IZ A T IO N .— Incorporated In New Jersey on D ec. 1 1903, In the 

Interest o f Public Service C orporation , as a consolidation  o f Som erset L ight
ing Co. o f Som erville, N . J ..  Plainfield Gas A E lectric L ight Co. o f  P lain
field. N. J .. and C itizens’ E lectric Co. o f N orth Plainfield. (V . 78, p. 107.) 
On D ec. 30 1903 Central E lec. C o. was also m erged In the sam e. Publlo 
Servlco C orp . ow ns 5422,400 o f  tho sto ck , 5573,138 Som . U n. A  M id . L tg . 
C o . bonds, 521,000 Som orsot L tg . C o . 1st 5s and 520,000 C en t. E lcc . C o . 5s.

L E A S E .— The co . was leased to P u b . Serv . Corp. for 900 years from  
D eo. 30 1903 on  the follow ing term s, v iz .: all Interest, expenses and 
taxes to  be paid b y  Publlo Service C orporation , and as rental a d ividend 
on the stock accruing as follow s: From D ec. 1 1905, 1 %• D ec. 1 1908, 
1 K % ;  D ec. 1 1907 2 % ; D ec. 1 1908, 2 H % ;  D ec. 1 1909, 3 % ; D ec. 1 1910, 
3 X % ;  D eo. 1 1911 and thereafter, 4 % .  So m uch o f  lease as relates to

m anufacture and distribution  o f gas has been assigned toP u b llcS er .G a s .C o .; 
rem ainder o f  lease app ly ing  to  e lectric properties has been assigned to 
Public Service E lectric Co.

STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity.
Stock 51,050.000 (5100) ...................... J -D  51,050,000 See text
Somerset Un A Mid Lt Co Ml 1903 4 g J -D  1,974.328 D ec 1 1913

52,750.000 (51,000) g .  .c*J In t. at F idelity  T r. C o ., N ew ark, Trustee. 
Underlying Bonds assumed—

Plainfield Gas A E lect Lt gen] 1900 5 A -O  460,000 April 1 1940
m tge 5500,000 ------- -------- (G uaranty Trust Co , New Y ork  Trustee.

Citizens’ E lectric 1st mort-\ 1895 5 M-N 40,000 N ov 1 1915
gage, 540 ,000-----------------------jC o lu m b ia -K n lck erb ock er  T r . C o . ,  N . Y . ,  T r .

Som erset Lighting Co 1st] 1899 5 F -A  150,000 Feb 1 1939
m ortgage, 5150,000 -----------/F id e lity  T rust C o .. N ew ark. T rustee.

Cent Elec consol m tge 5750,- f  1900 5 g J-J 700.000 July  l 1940
000 (5500 and 51,000) g . c ' / I n t .  at F idelity T r. C o., N ew ark. T rustee. 

Edison Elect 111 -of N B lst\ 1888 o J-D  50 000 June 1 1918
m ortgage 550,000 ________ JB. F . H ow ell, T .  E . T ow nsend, trustees.
B onds.— 51.128,328 o f  the 1903 bonds have been Issued In exchange tor 

the stocks o f the com panies consolidated and 5846,000 for extensions and 
Im provem ents; 5547 Is reserved for Central E lectric stock  not yet acquired 
(the com pan y having previously obtained the rem ainder o f  the S750.000 
total stock  o f  that com p a n y ), 5775,000 to retire the underlying bonds and 
5125 for future additions and Im provem ents. N o sinking fu n d , and bonds 
cannot be called . O f the 5500,000 Plainfield Gas A E lectric general 5s,
540,000 Is reserved for prior liens. O f Central E lectric C o. bonds, 550,000 
Is reserved to  retire a like am ount o f Edison E lec. Ilium . Co. bonds. Cen
tral E lec, bonds are sub j. to  call at 110 and Int. V . 78, p. 107.

Soulh Jersey G as, Electric & Traction Co.
This com pan y  was leased to Publlo Service C orpor’n for 900 years from  

Juno 1 1903 (at a graded  rate o f  d iv idend, the m axim um  o f  8 %  per annum  
having been reached In tho eighth y ea r), and on  O ct. 1 1909 so m uch o f  the 
leaso as relates to  the m anufacture and distribution  o f  gas was assigned to 
the 1 ub llc Service G as C o . Its traction  business is leased to  the Public 
Service R y . C o . and Its electric business is leased to  Pu blic Service E lectric 
C o . P u blic Servlco C orp . ow ns 53,507,000 o f  S o . Jersey G as, E lec. & 
T raction  1st M . 5s.
. -In corp orated  A u g . 31 1900 to  bring under one con 
trol tho gas, e lectric light and  trolloy  interests in Southern N ew  Jersey.

Also ow ns the entire capital stock  (5600,000) o f  the Cam den G loucester 
A W oodbu ry  R y  . which has be.-n leased to  Pu blic Service R y . Co.

STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity
Stock 58,000.000 (J100)......................... j - n  S6 000 000 See tex t
1st m tge 515,000,000 gold ] 1903 5 g M-S 12,892,000 Mch 1 1953

(5 1 .0 0 0 )----------------------- .c*J  In t. at F idelity T r. C o ., N ew ark ,N .J . Trus.
Trenton G A El 1st M 52,000.-1 1899 5 g M -S  2,000 000 Mch 1 1 9 4 9

000 gold (51 .000 )..................I Interest at E q u ita b leT ru stC o ., N .Y .,T ru stee .
Burlington Gas Lt Co 1st M ..J  1901 5 g M-N 100,000 May 119 21

5 1 0 0 .0 0 0 . --------------------------t in t ,  at Burl’ n C ity L .A T .C o .,  Burl’ n, trustee.
Bonds.— O f tho new  515,000,000 Issue, 52,108,000 are reserved to  retire 

prior liens. N o  sinking fund and bon d s can n ot be  ca lled .— V . 76, p . 332. 
544, 866, 1144, 1250; V . 78, p . 1449; V . 86, p . 1530; V . 95, p . 1685.

New Brunsw ick L ight. H eat & Pow er Co. 
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on  D ec. 7 1899. O w m  

all the stock  o f T h e Gas Light C o. o f  N ew  B runsw ick, ex cep t d irectors ’ 
shares. Int. on bonds Is paid b y  P u blic  Service Corporation through lease 
o f  T h e Gas Light C o. o f  New Brunsw ick. See latti r com pan y  below . 

STO C K  A N D  B O N D S—  D ate Interest. Outstanding. M aturity
S tock . 5500.000 (5100)________ ______  J-J 5400,000 See tex t.
First m tge, 5500,000, g o ld /  1899 4 g  J -D  15 500,000 D e c .15 1939

(5500 and 51 .000)-----------c ’ l ln t .  at F idelity  Trust C o ., N ew ark, trustee,
(a) The Gas Light C o. o f  the C ity o f  New B runsw ick.
O R G A N IZ A T IO N .— Incorporated  on  M ch. 18 1851. S tock  authorized 

and outstanding, 5400,000; all ow ned b y  N ew  Brunsw ick L t .,  H t. A P ow . 
C o ., excep t d irectors’ shares. W as leased to  the P u blic Service Corporation 
for 900 years from  Jan. 1 1905 (June 1 1906 lease assigned to  South  Jersey 
G as, E lec. A T rac. C o .), rental being paym ent o f  Int. on  bonds o f  New 
B runsw ick L t . ,  H t. Sc P ow . C o . and d ivs. on  stock  o f  G as L t . C o . o f  c ity  o f  
N ow  B runsw ick, as follow s: 2 %  in each o f  tho years 1905 and 1906, 2 & %  
in 1907 and 1908, 3 %  in 1909 and 1910, 3 H %  in 1 9 1 1 ,4 %  in  1912, 4 K %  
in 1913 and 5 %  in 1914 and thereafter. T h e  com p a n y  is now  con trolled  
b y  P u b lic  Servico G as C o . b y  reason o f  assignm ent o f  lease o f  gas properties 
o f  South  Jersey G as, E lectric  & T ra ction  C o .

Gas & Electric C o, o f Bergen C ou nty.
L E A S E .— W as leased to  the P u blic Service C orporation  for 999 years fro n  

Jan. 1 1905. D ividends are 2 %  for first tw o years, 2 H %  for th» 
next year, 3 %  for the n ext tw o years, 4 % 'fo r  the next four years and 6 % 
thereafter. O ct. 1 1909 so m uch o f  lease as relates to m anufacture and 
distribution o f  gas was m ade over to P u blic Service Gas Co. and In Ju ly  1910 
lease o f  electric properties was assigned to P u blic Service E lectric  Co.

O R G A N IZ A T IO N .— Inc. M ay 31 1899. Is a consolidation  o f  several 
small gas and electric-light com panies. Publlo Service Corp. ow ns 5455,000 
o f  gen. m tge. N o. 2 bonds.

STO C K  A N D  BO N D S—  D ate. Interest. Outstanding. M aturity
S tock , 52,000,000 (3 100 )..............................................  52 ,000.000 See tex t.
General m ortgage, 55 ,000,000 / 1904 5 g M -N 38.000 N ov . 1 1954

gold  (51,000) ...................... - [E q u ita b le  Trust C o ., N . Y . ,  trustee.
General m ortgage 55 ,000 ,000 / 1904 5 M -N 2,071.000 N ov . 1 1954

[F idelity  Trust C o ., N ew ark. Trustee. 
Consolidated m ortgage, 5 1 ,-/ 1899 5 g J -D  1,440,000 June 1 1949

500,000 g o l d ..... ................ . [F id e l ity  Trust C o ., N ew ark, Trustee.
Englew  G A E general m tg e___ 1899 5 J-J 23,000 Jan . 11 9 3 9
H ack Gas A Elec deb Series 1 . 1897 6 J-J 3,000 Jan. 11 9 1 7
H ack Gas A E lec 1st m t g e ___  1895 5 J-J 10,000 July 1 1935
H ack G L 1st m tge (51 ,0 0 0 ) - .c  1894 5 J-J 24,000 July 11 9 3 4

B onds.— O f the general m ortgage for  55.000,000 , 51,538,000 Is reserved 
to retire prior liens and 51.391.000 for  additions and Im provem ents. Th e 
gen. m ort. o f w hich the E quitab le Trust C o. Is trustee, was superseded 
b y  the similar m tge. o f w hich F idelity  T r . C o. Is trustee. V . 80, p . 653 .

Shore L ighting C o.
O R G A N IZ A T IO N .— Incorporated  March 21 1911 In New Jersey and Is a 

consolidation  o f  Shore E lec. C o., Sea Bright E leo. L t . C o. and Citizens, 
L t. & Fuel C o . o f  South A m b oy . 5104,800 o f  stock  ow ned b y  P u b . Serv. 
C orp .

The electric properties have been leased to  P u b . S erv . E leo. C o. and the 
gas properties to  P u b . Serv . Gas C o.; the leases are for 900 years from  M ay 1 
1911 and provide for paym ent o f  Interest on  bonds and am ount equivalent 
to  5%  per ann . on  the auth . stock .

ST O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M a tu rity .
S tock , 5112.000 (5100 )................. ................................ .. 5112,000 ......................
First m tge., 5400,000 g o ld / 1911 5 g A -O  400,000 A pril 1 1951

(5500) -------------------------------- l in t ,  a t F idelity T r . C o ., N ew ark, N . J . ,  trus.
Bonds.— 5341,500 bonds were Issued to take up  5341,500 Shore Electrie 

C o. bonds and 558,500 to take up 546,800 C lt. L t . A Fuel C o. bonds; are 
guar., p . A 1., b y  Publlo Service C orporation .— V . 92, p. 1640.

Princeton L ight, H eat & Pow er Co.
In 1910 Pu blic Service Corp. acquired con tro l. V . 91, p . 399. P u blic

Service C orp . ow ns 5115,850 stock  .
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on  Ju ly  31 1905 as a 

consolidation  o f  Princeton Eleo. L ight W orks, Princeton  Gas L ight Co. and 
H opew ell E lec. L t .,  H eat A P ow . C o. E lectric properties have been leased 
to  P u b . Serv . E lec. C o. and gas properties to  P u b . S erv . Gas C o ., the leases 
being for 900 years from  M ay 1 1911, and provid ing for paym ent o f  Interest 
on  bonds and am ount equivalent to  2 %  per ann . on  outstanding sto ck . 

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
Stock  5250,000 (5 5 0 ).....................................................  5122,500 .......................
1st ref m tge 5250,000 g s f\ 1909 5 g F -A  169,300 F eb  1 1939

(5100, 51.000 or  frac.) - . c * / I n t .  at E quitab le T ru st C o., N . Y . ,  trustee.
Prior lien m tges_____________________  ________  15,000 ____________

B onds.— 5 i5 ,0 0 0 o f  1st A re f.bon d s  are reserved to retire like am ount o f  
prior liens. Bonds are guar., p. A 1., b y  P u b . S erv. Corp. R ed . on any  Int. 
day at 105 and Int. Sinking fund 4 %  o f  gross earnings o f  com pan y  begun 
In 1 9 1 0 — V . 91. p . 399. _______

PU B L IC  SE R V IC E  R A IL W A Y  CO .— See m ap on pages 80 and 81. 
Controlled b y  Publlo Service C orporation through ow nership o f 93%  

o f s tock . N o lease.
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O R G A N IZ A T IO N .— O rganized A u g . 30 1907 as a consolidation  o f  the 
N orth Jersey Street R y . C o.. Jersey C ity H oboken  A Paterson S t. R y .C o . 
and U nited Street R y  Co. of Central Jersey. V . 85, p . 406. N orth Jersey 
Street R y . In Jan . 1898 absorbed the N ewark A South O range. The 
Jersey C ity  H obok en  A Paterson was a consolidation  In N ovem ber 1899 
o f  the follow ing: Jersey C ity H oboken  A R utherford E lectric R y . C o ., Pali
sades R R . C o ., Paterson Central E lectric R y . C o ., Paterson H orse R R . C o., 
Paterson Passaic & R u th erford  E lectric R y . C o ., Saddle R iver T raction  C o., 
W hite Line T raction  C o ., form erly the N ew  Jersey E lectric R y . Co. In 
1901 It absorbed Paterson R y . Co. and N orth H udson C o. R y . C o. U nited 
Street R y . Co. o f  Central Jersey was a consolidation  In July 1907 o f  Eliza
beth Plainfield A Central Jersey R y . Co. (w hich was chartered In 1900 as a 
consolidation  o f Plalnlleld Street R y . Co. and other com panies) and Eliza
beth A Raritan R iver Street R y . Co. (w hich was a consolidation  on  April 30 
1904 o f  M iddlesex A Som erset T raction  Co. and East Jersey Street R y . C o., 
w hich latter com pan y  had previously  absorbed  R aritan T raction  Co. 
Perth A m b oy  R R . Co. and East Jersey T raction  C o.)

In  add ition  to  above  Pu blic Service R y . leases C onsolidated T raction  Co. 
South Orange A M aplew ood T raction  C o., Bergen T urnpike C o., Orange & 
Passaic V alley R y . C o ., Camden A Suburban R y . C o .. Cam den G loucester 
& W ood b u ry  R y . C o., New Jersey A H udson R iver R y . A F erry Co. and 
R iverside T raction  C o., w hich com panies see b elow . A lso  ow ns all stock 
o f  P eop le ’s E levating Co. „  . ,  _

Com pleted In 1912 a term inal station at Sip A v e .,  Jersey C ity, connect
ing with the Penn. R R . station and also w ith the tunnel station  there.

A  term inal station  at H obok en  connectin g w ith the D . L . & W . R R . 
station  and also w ith tunnels term inating there was com pleted  In M ay 1910 

Proposed Term inal.— See rem arks under “ P u blic  Service C orporation .”  
License F ee  in valid .— The Suprem e Court o f  New Jersey O ct. 21 1911 set 

aside as Invalid an ordinance o f the c ity  o f  Paterson Im posing a license fee 
o f  $25 for  every trolley car operated w ith in  the c ity  lim its.

Transfer D ecision.— On June 21 1912 Court o f  Errors-'and Appeals af
firm ed the decision o f  Suprem e Court on  D ec. 26 1011, which sustained the 
order o f  the P u blic  U tility  C om m ., requiring com pan y to ’ contlnue the Issue 
o f  transfers to  all Intersecting lines In N ew ark, but d id  n ot grant transfers 
on  a transfer.

The basis o f  exchange o f  o ld  s tock  for stock  o f this com p an y  was as follow s
W age Increa se .— See P u blic Service C orp . above .

Receive New Stock
Total Total in  new i f  all S tock .

N am e o f Com pany—  Stock. D eposited Stock. Exchangee
N orth  Jersey Street R y ___$15,000,000 $14,991,200 1 0 0 %  $15,000,000
Jersey C ity H ob . & P a t . . .  20,000,000 19,986,400 1 0 0 %  20,000,000
U nited S t .R y .C o .o f  Cent.J. 4 ,000.000 4,000,000 7 5 %  3,000,000

T o ta l........................................$39,000,000 $38,980,600 $38,000,000
ST O C K  A N D  B O N D S . D ate. Rate. Outstanding. D lv . ,e t c .

S tock , $38,000,000 ($100 )............... .. ............... $37,980,600 D e c l9 1 2 ,l> 4
Car trust certfs.. Series”  A ” .  J 1908 6 J-J 320,000 See text

t in t ,  at F idelity  T r. C o., Ph lla ., P a ., trustee 
Car trust certificates, Series) 1910 5 J-J 293.000 See text

" B ” _________________________ l i n t ,  at F idelity  T r . C o ., Ph lla ., P a ., trustee
C ar trust certificates. Series! 1912 5 M -S  450,000 ____________

" O ” _________________________ /P en n . C o . for  Ins. on  L . & G . A . ,  Trustee.
C a m .A S u b .ca rtru s ts$ 7 0 .0 0 0 ( 1904 5 g A -O  7,000 See texi

l ln t .a t  Cam dentN . J .)S a fe  O ep .A T r.C o.T ru s
Real estate m ortgages________ ______ __________  203,435 ____________

Car trust certificates Series “ A ”  w ere form erly  an obligation  o f  the Public 
Service Corporation, but lease o f equip, trust cars was assigned to Public 
Service R y. C o. and cert, ob ligation  assum ed by R a ilw ay Co. T h ey mature 
$40,000 sem i-annually July 1 and Jan. 1. Serles“ B ”  certificates mature 
$22,000 on each Jan. 1 and $23,000 on  Ju ly  1. Series “ C ”  certificates ma
ture $25,000 every  M a r. 1 and Sept. 1. Cam den & Sub. car trusts m ature 
$7,000 annually on  A pril 1 until and incl. 1914; $63,000 hav ebeen retired.

S E C U R IT IE S  O F N O R T H  J E R S E Y  S T R E E T 'R Y .
D ate. Interest. Outstanding. M aturity

First m ortgage, $15 0 0 0 ,0 0 0 ,f 1898 4 g M -N $15,000,000 M ay 1 194f
gold  ($1 000 e a ch )_________ (B an k ers Trust C o., New Y ork , Trustee

I Interest at F idelity  Trust C o.. N ewark. N . J 
O f the 1st m tge. bon d s, $7,230,000 are ow ned b y  P u b lic  Service Corp.

S E C U R IT IE S  O F J E R S E Y  C IT Y  H O B O K E N  A P A T E R S O N  ST . R Y - 
D ate. Interest. Outstanding. M aturity.

Jersey C ity H oboken  & Pater-1 1899 4 g M -N  $14,061,000 N ov  1 1949
erson 1st m tge g o ld , $ 2 0 ,- (In terest at N ew  Jersey T itle  Guarantee 4
000,000 ($ 1 ,0 0 0 )________ c* i Trust C o .. Jersey C ity. Trustee.

N o  H ud C o  R y  consol (n ow l 1888 5 J-J 2 ,998,000 Ju ly  1 1928
1st) m tge $3 ,000 ,000___c* /In te re s t  at F irst N ationa l B ank, H oboken .
Bonds of Constituent C os .—

N orth H udson C ounty R y .l
con sol (now  1st) m ortg a g e ,/ 1888 5 J-J 2,998.000 Ju ly  1 1928
$3 000,000 _______________o* J In t . at First N at. B ank, H oboken .

N . H u d . C o. R y . Im pt. m tge.,1 1894 5 M -N 1,291,000 M ay 1 19 24
$1,500,000 ($ 1 ,0 0 0 )............. / I n t .  at F idelity  Trust C o., N ewark, Trustee

W eehaw ken E xtension  Mort-1 1895 5 F -A  100,000 Feb 1 1915
gage ($100 ,000 )............... .......1 Central T rust C o ., New Y ork , Trustee.

Paterson R y  Con M (now 1st)! 1891 6 g J-D  1,250,000 June 1 1931
gold  $ 1 ,2 5 0 ,0 0 0  ($ 1 ,000 )_c\ C o lu m b la -K n lck e rb o ck e rT r .C o .,N .Y .,T ru s . 

Paterson R y  second  gen m tge 1 1894 6 A -O  300,000 O ct 11914
$300,000, red a t any t im e /P a terson  Savings Institu tion , Trustee. 
Bonds.— $5,039,000 J . C. H . A P . first 4s are reserved for prior liens 

O f  the J . C. H . & P . bds. ou ts t ., $1,498,000 are ow ned b y  P u b. Serv. Corp 
The second 5s o f the N orth H udson County R y . expired May 1 1904, but 
were extended until M ay 1 1924. See V . 78, p. 1392. These bonds are 
redeem able a t 110 and in t. on  any  int. d ate . V . 78, p . 1392. Sco also 
V . 97, p . 1664. 1899.

S E C U R IT IE S  O F U N IT E D  S T . R Y .  CO . O F  C E N T R A L  J E R S E Y . 
Bonds of Constituent C os .—  D ate. Interest. Outstanding. M aturity. 

E llz. P lain. A Cent. Jers. Ml 1900 5 g  J -D  $2,400,000 D ec 1 1950
$2,500 000 ($1,000) g o ld .c*  (In terest at F idelity  Trust C o ., N ew ark, 
N o. s. f. & cannot be called ) Trustee.

Plainfield Street R y . first Ml 1892 5 J -J  100,000 July  1 1022
($1 000) c * ____ Call in 1904 (In t. at F idelity  Trust C o ., N ew ark, Trustee.

E lizabeth & Raritan  R Iv. S t .l  1904 5 g  M -N 1,500.000 M ay 1 1954
R y . gen. m tge, $3 ,500 ,000 /F ld e lIty  Trust C o .. N ew ark Trustee. 

Brunswick T raction  m tge, g l 1806 5 g  J-J 500,000 Ju ly  1 1026
($1 000) c*ca n n ot be called  (F id e lity  T rust C o ., N ew ark, Trustee. 

M iddlesex A Som erset T rac g l 1000 5 g J-J 1,000,000 Jan 1 1950
M $1,500,000 ( $ l , 0 0 0 ) . . c * / l n t .  at F idelity  Trust C o., N ew ark. Trustee. 

East Jersey first m tge, $500,-1 1004 5 g M-N 500,000 M ay 110 44
000 . g o ld , guar p and 1____ /P e rth  A m b o y  Tr C o .. Perth A m b o y , Trus.
Bonds.— O f the tota l Issue o f E llz. P lain . A Cent. Jer. R y . C o. bonds dated 

1900, $100,000 Is held to  provide for like am ount o f Plainfield Street R y . Co. 
bon d s. See V . 71, p . 1310. O f E llz. A R aritan R iver Street R y . Co. 
gen . m tge. of 1904, $2,000,000 are reserved to  retire prior liens. P u b. Serv. 
C orp. ow ns $154,000 Ellz. PI. A Cent. Jers. 5s and $274,000 E llz. A R ar. R . 
S t. R y . bonds.

Bins.— First d lv .— 2 -3 % — paid D eo. 3 1 ’ 0 8 ;ln  ’ 0 9 ,D eo., 2 % ; In '1 0 . 3 % ; 
in ’ l l ,  D e c .,  1 K % :  In ’ 12, D e c ..  1 J 4 % .

R E P O R T .— See Pu blic Service C orporation and V . 98, p . 041. F or cal. 
year 1912, gross, $14,968,338; not, after taxes, $5,520,858; fixed charges, 
$4 ,9 6 1 ,3 0 2 ; d ivs ., $567,251; surplus, $1,305. Passengers carried In 1912, 
382 ,715 ,018, o f  w hich 202,707,377 were revenuo and 90,007,641 transfers 
and passes. In  1 9 1 1 ,277,730,238 revenue, 84.820,157 transfers and passes: 
to ta l. 362.550.305.

R O A D .— Owns 516.591 miles 1st m a in 'tra ck , 275.489 miles 2d main 
track and turnouts and 51.605 miles o f  connection s, loops, yard  track , A c . 
T o ta l, 843.775 miles o f  track. 503 opon and 1,667 closed cars.

O F F IC E R S .— P res., T hos. N . M cCarter; 1st V .-P . ,  G eo. J . R oberts; 
3d V .-P . ,  J . J . Burleigh: 3d V .-P . ,  R andal M organ; 4th V .-P .,  A. R .  Kuser. 
C o m p ., P . S . Y ou n g : S ee., E. W . H lne; T reas., J . P . D usenberry; Gen. 
M g r .,  R .  E . D anforth; Gen. A u d ., M . R .  B oy lan .— V . 85, p . 406, 1271; 
V .  88. p . 53; V . 89, p . 226.

(1) C onsolidated T raction  C om pany.
Incorporated  March 15 1893. On Juno 1 1898 leased to  N orth Jersey 

Street R y . for 999 years, and lease has now  passed to  Public Service R y . Co. 
V. 66. p . 1141. V alidity of lease was affirm ed In F eb . 1902 (V . 74, p . 380) 
and again In F eb . 1003. V . 7 6 , p. 382

D ividends under lease are now  4 %  per annum .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , all paid In ($100).........................  J-J 15 $15,000,000 See text
U nderlying bon d s— see b e l o w ------- -------------  7 ,308,000 ____________
tst m ortgage, g o ld , $15,000,-1 1893 5 g  J-D  15,000,000 June 1 1033

000 ( $ 1 .0 0 0 ) ........ ...................jln terest  at Bankets T r. C o ., N . Y . .  Trustee
Th e gold  bonds o f  1893 are secured not on ly  b y  m ortgage, but also b y  

deposit o f  $1,000,000 stock  o f  J . C. A Bergen R R .,  $161,625 stock  o f  
N ewark Plank R oa d  C o., $6,000,000 stock  N ew ark Passenger R y . and $99 .
100 stock  o f Jersey C ity H arrison A K earney R y . Co.

R O A D .— O perates abou t 190 miles o f  track . Including:
N. J. T raction  C o______S tock  ow ned I J . C. H ar. A K . R R ___S tock  ow ned
N ewark Passenger R y .S to c k  ow ned N ew ark P lank R o a d__ Stock  ow ned
J. C. A Bergen R R ____ S tock  ow n ed /
Passaic A N ew ark El . .S t o c k  ow ned/

S tock , debts and m ileage o f  the leased and controlled  lines:
Stock. 

$500,000 
6,000,000

504.000 
1,000,000 
+100,000

162.000 
1,000,000

4,000 shares

Funded debt.

$6,000,000
500.000
258.000

550,000

M iles .
New Jersey T raction  C o_____________ N one
N ewark Passenger R y ---------------------- 83
R apid Transit Street R y ------------------ 12
Jersey City A Bergen R R ____________41 M
Jersey C ity H arrison A K earney R y .1 0
Newark Plank R o a d _________________ 4 4-5
Passaic A N ewark E lectric T ra c t io n .lO H
Port R ich m on d  A Bergen P oin t F e r r y ___

* On this $18,000 has been paid  In.
(a) Jersey C ity  & Bergen R a ilroad . , ,  . . . , , ,  , ,
R O A D .— Owns from  Jersey C ity to  Bergen P o in t , A c .,  tota l track , 41)4  

miles. Controlled b y  C onsolidated T raction  C o ., all the stock  being d e 
posited as part security for the T raction  C o. 1st m ortgage.

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity . 
S t o c k .....................................................   $ 1 ,0 0 0 ,0 0 0  f .p . - - - - - 
First m ortgage, $1,000,0001 1873 4 >4 J-J............... 2 5 8 ,0 0 0  Jan 1 1923

($ 1 ,0 0 0 ) ................................c * ) l n t .a t  B k rs .T r .C o .,N .Y .,o r  1st N a t.B k .,J .O .
B on ds.— Th e bonds (originally 7s) m atured Jan. 1 1903, but w ere e x 

tended as 4 )4  s for  20 years from  that date.
(b) Newark Passenger R a ilw a y .— E lectric.
O R G A N IZ A T IO N .— Incorporated  June 16 1890. On Ju ly  20 1803 

leased to  N ew  Jersey T raction  for 999 years, and so con trolled  b y  the C on
solidated Traction  Co. o f  N ew  Jersey, N . J . Traction  C o. having been leased 
to Consol. T rac. C o. Jan. 2 1894 for 909 years. Charter said to  be perpetual. 

L E A S E  A N D  R E N T A L .— R en ta l under the lease, $105,000 yearly . 
ST O C K  A N D  B O N D S —  P a r. Interest. Outstanding. M aturity .

S t o c k .................................................  $100 T ex t $6,000,000 O w n.byO .T r.
N ewark Pass R y  1st conll.OO O  5 g J-J 6,000,000 July  1 1930

1800, $6,000,000 , g o ld - -c + /N .  J . T itle  Guar. A Trust C o., Trustee.
Th e $6,000,000 stock  Is all deposited  as security for the C onsolidated 

Traction  Co. first m ortgage.
Interest on consol. 5s Is payable at First N ational B ank, Jersey C ity. 

The consols are guar., p. A I., b y  Consol. Trac. C o ., and In F eb . 1805 the 
guaranty was stam ped on  bonds. V . 59, p. 969: V . 81, p. 900.

R O A D .— Em braces abou t 83 m iles o f  traok .— V . 81, p . 900.
(c) Rapid Transit Street R y . C o. o f  the C ity o f Newark. 
O R G A N IZ A T IO N .— June 1 1893 leased to  N ewark Passenger R y . .  and

Included w ith It In lease to  N ew  Jersey T raction , and so form s part of 
Consolidated T raction  system .

S T O C K . B O N D S , E T C .—  P a r. Interest. Outstanding. Last d lv.,A c
s to ck  .  ................................  1 1 M J-D 3 0 $504,000 Seo text
First m tge, $500,000, g ___o ' )  1,000 5 g A -O  500,000 April 1 1921

S u b l. to  call at 110 A In t ./In t .  at F idelity  Trust C o., N ew ark, Trustee. 
D ividends o f  11 H %  yearly  are guaranteed b y  the N ew ark Passenger and 

N ow  Jersey traction  com panies upon the stock .
(d) Passaic & Newark E lectric T raction  C o.
O R G A N IZ A T IO N .— Incorporated  A pril 30 1895 and acquired all the 

$1,000,000 stock  o f Passaic A N ew ark E lectric R y . C onsolidated T rac
tion Co. ow ns all the stock  and guarantees the bonds.

STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
Stock $1,000,000 ($100).................................. .  $1,000,000 -------- - - - - 
1st M $1,000,000 guar p A Ini 1897 5 g J-D ...............550.000 June 1 1037

by  Consol T rac o f  N J - ____ JInt. at N . J .T ltle  G u .A  T r ., Jersey C ity ,T ru s .
(2) South Orange & M aplew ood Traction C o . _  ,
This com pan y  was leased on  O ct. 1 1003 to N orth Jersey St. R y . C o. (now

merged In Pu blic Service R y . Co.) In perpetuity , the rental being $2,000 
on the preferred stock  for first year and Increasing $500 yearly  until ninth 
year, when $6,000 Is paid , w hich am ount Is to  be paid thereafter. R enta l Is 
guaranteed by  P u blic Service Corporation o f  New Jersey. V . 77, d . 824.

O R G A N IZ A T IO N .— C onsolidation In July  1901 o f  South uranpo A 
M aplew ood T r . C o. and South Orange A M aplew ood S t. R y . C o. S tock 
auth . and o u t ., com m on , $75,000; preferred, $150,000. N o bonds.

(3) Bergen Turnpike C o. .
Leased to  Public Service R y . C o. Jan. 1 1908.
O R G A N IZ A T IO N .— O riginally chartered on  O ct 27 1802, w ith $51,990 

capital ($10 shares), and ow ns the turnpike from  H oboken  to  H ackensack, 
a distance o f  12 m iles, over w hich an electric road was constructed  In 1002. 
Jersey C ity H oboken A Paterson (now  merged In the Pu blic serv ice  R w j .  
C o.) ow ned a m ajority  o f the stock  and guaranteed Its $1,000,000 5 %  
bonds, dated 1901, due July 1 1051; Interest J-J: prln. Payable at
New Jeisey  T itle  Guarantee A Trust C o ., Jersey C ity , tru stee .

[teased*for6 90 0  years^rom  N ov . 1M903 to  P u blic Service Corporation for 
Interest on the trust certificates Issued In exchange for stock . Lease waa 
assigned to N orth Jersey Street R y . Co. July  23 1007 and now  held b y  
Public Service R y . Co.

O R G A N IZ A T IO N .— Incorporated in 1898 as successor o f  Suburban 
Traction  C o ., sold In foreclosure July  6 1898.

B O N D S .__ D ate. Interest. Outstanding. M aturity .
1st m tge $1,000,000 _________ f 1898 5 J -D  $833,000 D ec 1 10 38

8 IN .J .T lt  Guar A T r. Co. o f  Jersey C ity . Trus.
$83,000 o f outstanding bonds are ow ned b y  P u blic  Service C orporation .
(5) Camden A Suburban R y . C o . ____
W as leased on M ay 1 1904 to  Public Service C orporation  for 099 years 

rental being (In addition to  fixed charges) $30,000 the first year (1905). 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72,000 the sixth year $84,000 the seventh year, 
$96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth 
year and thereafter. V. 78. p. 2383. Lease was assigned to  Publ o 
Service R y . Co. Sept. 24 1907.

O R G A N IZ A T IO N .— Form ed In 1896 Controls Camden H orse R R . 
(which Is leased) and W est Jersey T raction  C o. (stock  $60 .000).

STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
Stock  $3,000,000 ($25) ......................  Q ;F  .? ® eA e* L  , ,  See text
1st m ortgage $3,000,000 goldl 1896 5 J-J $1,940,000 July 1 1946

($ 1 ,0 0 0 ) ........................ ......... c /I n t .  at N .J .T r.A S a feD ep .C o.,C am den ,T ru s.
Stock.— Th e stock Is all outstanding; 20%  paid in.
B onds.— O f the 1st m tge. bonds, $1 ,000,000 are reserved to  retire stook o f 

Cam den H orse R R . and $60,000 are for  extensions. V . 94, p. 1185.
E A R N IN G S .— F or cal. year 1911, gross, $1,004,375; net after taxes- 

$312,361; fixed charges and rental, $157,000; surplus, $155,361.
R O A D .— O perates 91.3 miles o f  track . Connection through to  T renton  

Is m ade over R iverside T raction  (now  leased b y  P . S. I ty .) .  V . 78, p . 1781, 
2383; V . 88. p . 1126; V . 89, p . 154; V . 94, p . 1117, 1185.

(a) Camden H orse R R . C o.—  , „ „
O R G A N IZ A T IO N .— In corp . M ch. 23 1866. S tock , $250,000 ($25.) 

Leased to  Cam den A Suburban R y . from  M ay 1 1806 for 990 years. R en ta l, 
A c .,  received , $60,000 per annum , from  w hichJs paid 24%  on  stock . A1 
bonds have been canceled.

R O A D .— Has 30.11 miles o f track .
(6) Camden Gloucester A  W oodbu ry  R ailw ay Co 
Leased to  Pu blic Service R y . Co.
O R G A N IZ A T IO N .— Entire $600,000 stock  Is ow ned by South Jersej 

Gas, E lectric A Traction  Co. A ll bonds have been canceled .
R O A D .— Comprises 25 m iles o f  road.
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(7) People’s Elevating Co.
O R G A N IZ A T IO N .— Incorporated  In N ew Jersey M ay 31 1809. Stook 

Is all ow ned by  Publlo Service R y . Co.
STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity

S tock , 5250,000 ( 5 1 0 0 ) - . . ..........................................  5250,000
First m ortgage, 5250,000,1 1899 5 g  A -O  175,000 O ct 1 1039

gold  (5 1 .0 0 0 ).......................o * /In t .  at N .J .T ltleG u a r .& T r.C o ..J er .C .. Trus
(8) New Jersey & Hudson River Ry. & Ferry Co.
P u b .S e rv  C orp .h a s  acquired $2,44G,350 o l  the 52,500,000 com m on  an d  

54,633 o f  tho 5750,000 p re f. s to ck . V. 91, p . 95. Is leased to  P u b . S erv . 
R y . for  900 year* from  M ay 1 1911 fo r  Interest on  bonds and 6%  on both  
co m . and pref. s tocks.

O R G A N IZ A T IO N .— Incorporated  a t T renton , N . J . ,o n  F eb . 25 1910 a» 
a consolidation  o f New Jersey ft H udson R iver R y . & Ferry Co. and H udson  
R iver T rac. Co. This com pan y  ow ns the entire capital stock  and bonds o f 
T h e R iverside & Fort Lee Ferry C o., ow ner o f  the W est 130th St. Ferry. 
These securities are all deposited under the 55,000,000 m tge. Franchises 
perpetual excep t one for 50 years and one fo r  99 years. Chiefly private 
right o f w ay.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. D ividends  
S tock , com m on , 55,250,000

(5100) ...........................................................................  52 ,500,000 See tex t.
S tock , p ref., 5750,000 6 %  c u m ____  6 F -A  750,000 See tex t.
N J 4 H R R 4  F Co 1st M .) 1900 4 g M-S 4 ,011,000 M ch. 1 1950

55,000,000 g (5 1 ,0 0 0 ) .- . c * / I n t .  at U . S. M tge.& T r.C o., N .Y .,  Trustee. 
H ud R lv  T rac 1st M, 51.000,-1 1902 5 g M-S 631,000 M ch. 1 1950

000 g (51.000) ____________/ ln t .  at U . S. M tge. ft T r . C o.. N .Y .,  Trustee
Stock.— Pref. s tock  Is red. at 115 and accr. d lvs. 57,200 pref. s tock  In 

treasury.
Bonds.— N . J . ft H u d . R iver R y . & Ferry Co. bonds can be called on any 

lnt. day  at 105 and lnt. upon six weeks’ notice. V . 80. p. 998. H ud.R ivet 
T rac. bonds are su b ject to  call on any  ln t. date  at 110. 567,000 are ow ned
b y  N . J . & H . R . R y . & Ferry Co.

R E P O R T .— Inclu ded In Pu blic Service R y .
R O A D .— Owns and operates 31.33 miles o f  track from  E dgew ater, N . J 

(term inal o f  W . 130th St. ferry, N . Y . C ity ), to E nglew ood , H ackensaok 
and Paterson; also 17.11 miles o f track from  H ackensack to H asbroucb 
H eights, W oodridge , Rutherford to Arlington and a branch line from  Has- 
brouck H eights to L od i. The cars o f this com pan y  operate to  the business 
centres o f  N ew ark, Passaic and Paterson .— V . 82, p . 510, 1323; V . 87 
p . 1479; V . 88. p . 53, 375; V . 91. p . 95, 946; V . 92, p , 462.

(9) Riverside Traction Co.—Trolley.
L ease.— C om pany Is leased for 999 years from  A pril 1 1912 to P ubllo  Ser

v ice  R y .  T h e lease provides for lnt. on bonds 5%  d lvs. on  outstanding 
pref. stock  and a d lv . on com . am ounting to  514,193 the first year, Increasing 
ann ually  until 7th year, when the m axim um  o f  520,169 w ill have been 
reached . V . 94, p . 699.

O R G A N IZ A T IO N .— In corp . In N ew  Jersey June 20 1910 as successor to  
Cam den & T renton  R y .,  sold  at foreclosure. See plan, V . 88, p. 1126.

Owns 395 out of 400 shares (par 550) o f the capital stock  o f tho Clnna 
m lnson E lec. L t .. Pow . ft H tg . C o. o f R iverton , N . J .,  which supplies the 
tow n s of B everly , D elanco, R iverside, R iverton  and P alm yra, w ith light. 
A lso  owns entire capital stock  (550,000) o f the B ordentow n E lec. C o ., w hich 
supplies light to  B ordentow n and v ic in ity .

ST O C K  A N D  B O N D S.—  D ate. Interest. Outstanding. M aturity
C om m on, 51.100,000 ($5 0 ).......... ............................ .. $747,150 .......................
Preferred, $400,000 ($ 5 0 )___________ 5 %  266,500 ....................
First M $1,500,000 g ($100,1 1910 5 g J-D  1,368,000 June 1 1960

5500 ft 51,000) call, at llO J In t. at W est E nd Trust C o., P h lla ., trustee. 
B onds .— R em aining bonds are for extensions and betterm ents. S u b ject 

to  call, all or  any, on  any  Interest d a y  at 110 and ln t. Interest Is guaran
teed b y  P u blic Service R y . V . 94, p. 280, 352.

R O A D .— Com prises 32.96 miles o f track between T renton  and R iverton  
(where con n ection  Is m ade with Cam den & Suburban R y . tra ck s ). By a 
con traot betw een this com p a n y  and tho Cam den ft Suburban, the R iverside 
T rac. cars run d irect to Philadelphia F erry at M arket and Federal streets. 
C am den. Pres., A . M erritt T aylor; S ec ., C. L . R lh l.— V . 93, p . 408 
V . 94, p. 280. 352, 699.

(10) P a te rs o n  & S ta te  L in e  T r a c t io n  C o .
Stock  all ow ned b y  the P u blic Service R a ilw ay C o .
O R G A N IZ A T IO N .— In corp . In N ow  Jersey N o v . 15 1901. S tock

authorized, 5300,000 (increased in Ju ly  1913 from  $100,000; V . 97. d . 522)* 
outstanding, $56,000.

NEW  BEDFORD, MASS.
N EW  B E D F O R D  & ONSET STREET R Y .— A  trolley  road .
O R G A N IZ A i IO N .— Incorporated In M assachusetts In 1901. This com  

pan y Is ow ned In the same Interest as the U nion St. R w y . Co. In  June 1906 
Issued $50,000 new stock  in exchange lor tne $150,000 stock  o f  the T autonc 
ft Buzzard 's Bay Street R y .,  which wa» a reorganization o f  tho M lddlsborc 
W aieham  & Buzzard s Ray Street R y . V 82, p . 1438.

STO C K  A N D  B O N D S — D ate. Interest. Outstanding. M aturity
S tock . 5550.m)0 ($ 1 0 0 )----------------------  ------------- 5550,000 D e o .’ 13, 3%
First m ortgage, 5500,000.1 1902 5 g J-J 280,000 Jan. 11 9 2 2

gold  ($ 1 ,0 0 0 ).............c * . n t f /  ln t . at International T r. C o ., Boston Trus
J N o sinking fund and not sub ject to  call 

M W ft  B B first m ortg a g e ,I 1901 4 g A  O 150,000 O ct. 1 1921
5150,000 (51,000) g , c - n t f l  interest at Federal Trust C o .. Poston  Trus 
B onds .— T h e M lddleboro W areham  & Buzzard ’s B ay bonds have no sink" 

fu n d , but are su b ject to  call before O ct. 1 1921 at 105 and ln t. See V . 7 3 ' 
p. 1313. In t. was form erly 5 % , but on  con sol, w ith N ew  B ed ford  & Onset 
w as reduced to 4 % .

R O A D .— Owns 44.119 miles o f  track  betw een Falrhaven and Onset and 
1n M lddleboro and to  Buzzards Bay and to  M onum ent Beach 28 passenge* 
ca rs . 4 snow -plow s. 4 m iscellaneous and 104 electric m otors.

EARNINGS.— For 12 mos. ending June 30 1913, gross, $153,060; net, 
$45,159; chges. & taxes, $28,383; dlv., $16,500; surplus. $275.

R evenue passengors carried In 1912-13, 2 ,583,157, against 2,506,415 in 
1911-12.

O F F I C E R S — Pres., I I . I I . C rapo; V .-P .,  E . S. W ilde; S ec., C larence
A .  Cook ; T reas.. E. F. N icholson; s u p t ., G eo. P . D ole.— V . 82. p. 1438.

U N IO N  STRE ET R A IL W A Y .— A  trolley road.
O R G A N IZ A T IO N .— Incorporated In Massachusetts on  March 18 1887 

a s  a consolidation  o f  A cushnet S t. R y . and New B edford & Falrhaven S t. 
R y .  On N ov . 1 1910 consolidated with D artm outh ft  W estport S t. R y . 
V . 91, p . 405, 519, 718, 1096.

STO C K  A N D  B O N D S —  Date. Interest. Outstanding. Lost die. A c
S tock , 51.625,000 (par $ 1 0 0 ) . . ________ Q -F  $1.625,000 F o b ’ 1 4 ,2 %
First m tge 5250,000 ($1,000)1 1914 4 H g J - J  250,000 Jan 1 1934

gold  no sk fu n d ------------ n t f / I n t .  at O ld C o lon y  T rust C o .,  B oston , T ru st.
Bonds.— R edeem able after Jan . 1 1919 at 110. Issued to  retire con sol, 

m tgo . o f  1894, duo Jan. 1 1014. V,. 97, p . 1584, 1664.
D ividends .— In 1896-97, 10% ; In 1897-98. 6 % ; 1898-99 to  1906-07. Incl. 

8 %  per annum : 1908 to 1 0 1 2  in cl., 8 %  per annum . In 1913. F ob .. 2 % : 
M a y , 2 % ; A u g ., 2 % ; N o v .,  2 % . In 1913, F e b ., 2 % .

R O A D .— Operates 63.92 miles (of which 51.09 miles are ow ned) In New 
Bedford and ad jacent tow ns and connects New Bedford and Fall R iver. 
220 passenger oars; 14 freight and service cars and 14 snow  plows.

E A R N IN G S .— For 12 m os. ending Juno 30 1913, gross, $959,734; not, 
$406,061; chges. & taxes. $121,196; d lv . ( 8 % ) ,  $130,000; surplus, $154,865. 
R ovenuo passengers carried In 1912-13, 18.404,656 , against 17,393,657

O F F IC E R S .— Pres., I I . II . C rapo; V ..-P ., E . S. W ilde: S ec.. O . A .  
Cook; i m i-  K ' Vlcholson; S u p i., E. S W ilde, all .1 New Red ford —  
V . 70, p. 947, 1050; V . 75. p. 1088; V . 88, p. 946; V . 89, p . 780; V . 91. 
p. 465 , 519, 718, 1096; V . 97, p . 1584, 1664, 1735.

NEW HAVEN, CONN.
NEW YORK NEW HAVEN & MARI FORD RY. (Trolley lines).
The New Y ork  New H aven ft H artford ’ s Interests In trolley lines Is very 

extensive, and control orig inally was held through three organizations, 
the C onnecticut tines having been com prised In the Consolidated Rv Co , 

■subsoquontly m erged In the N ow  H aven (and now  the C on n ecticu t C o .) ,  
tho M assachusetts street ry . properties (except as noted  below ) being held 
b y  tho N ow  E ng. Invest. & Secur. C o . and tho R h ode Island lines (operated  I 
b y  tho R h ode Island C o .) .  B u t, ow ing to the adverse C ou rt docislon

noted  b elow , the N ew  H aven com pan y severed d irect con n ection  w ith the 
M assachusetts trolley  lines. L ater, h ow ever, M assachusetts p o licy  was 
m od ified  and the Berkshire St. R y . was purchased In July 1910 b y  the N . Y .  
N . H . & H . from  the N ew  E n g. In vest. & Secur. under an  A c t  o f  M ass 
Legislature passed In June 1910. V . 90, p . 1612; V . 91, p . 154. In  June 
1913 the M assachusetts Legislature passed a bill over the ve to  o f  G o v . Foss 
perm itting the consolidation  o f  tro lley  lines in W estern M assachusetts 
under the nam e o f  the C on solidated  Berkshire St. R y .  and their acquisition  
b y  the N . Y .  N . H . & H . V . 96, p . 1630, 1702.

T h e N ew  H aven ’s interests in tro lley  properties is n ow  vested  In the 
follow ing com panies:
Berkshire Street R y . IN . Y . W estch . & B ost.
Connecticut C om pany. R h od e  Island Co.
New York & Stam ford R y . | W estchester Street R y .

U nder an agreem ent reached w ith the U . S. G o v t , in Jan . 1914 th e  N . Y .  
N . II . & II . has p ledged itse lf to  d ispose o f  Its interest in  the various tro lley  
properties . V . 97 . p . 1020, 1357; V . 98, p . 236.

CON NECTICUT C O M PA N Y .
This Is the com pan y which operates the tro lley  lines In C onnecticut 

controlled  b y  the N . Y . N . H . & H . and w hich form erly  were com prised In 
the Consolidated R ailw ay C o. The latter com pan y , the w hole o f  whose
510,000,000 stock was ow ned b y  the N . Y . N . II. & H . R R . C o ., was on 
May 31 1907 (after it had previously  taken over the N ew E ng. N av . Co .at a 
valuation o f $20,000,000 and Increased Its stock  to  $30,000,000 for  the 
purpose) consolidated  w ith and m erged Into the N ew Y ork  New H aven & 
H artford R R . The charter o f  the New H aven Co. was am ended b y  
Act o f the C on necticut Legislature, a pp roved  March 26 1907, so as to  perm it 
the m erger, and new  stock  o f  the N ew  H aven Co. was Issued, share for 
share, to  represent the 530.000,000 stock  o f  the C onsolidated R ailw ay Co 
v ■ ,84, p. 1052, 1308. It was distinctly  p rov ided  that the rights, pevr 
*n<* ArSric.h,1,ŝ s. o f  h ° th com panies should be vested In the enlarged com pan

O R G A N IZ A T IO N .— Incorporated  In C onnecticut. S tock , $40,000 00 
all ow ned b y  N. Y . N . H . & H . June 1 1907 began operating the lines com  
prising the Consolidated R y . (m erged In 1907 In the N . Y .  N H & H 
Feb . 28 1910 purchased substantially all the various street ra ilw ay p r * 
ertles o f  the N . Y . N . H . & H . in C on n ecticu t. *

On M ch. 1 1910 all the gas, w ater anu electric-light properties form erly  
operated by  the C on necticut Co. were transferred to the H ousatonio P ow  
C o., which com pan y Increased Its stock  from  $1 ,00 0 ,0 0 0 to  S3 000 000 to

Bay for the acquisitions. On Jan . 1 1912, how ever, the gas-distribution  
nes o f  the H ousatonic P ow er C o . and also the lines supplying electricity  

(not the pow er plants) In W aterbu ry , N ew  B ritain , G reenw ich , N orw alk  
and N augatuck  were taken over under a sub-lease for 994 years dated O ct. 1 
1911 b y  the U nited E lec. L t. & W ater C o . V . 94, p . 71; V. 93, p. 1669.

Lease.— T h e  C on n ecticu t C o . lines north  from  N ew  L on don  to  E ast 
T h om p son , 104.9 miles (com prising the N ew  London S t. R y .,  the N orw ich  
S t. R y .,  the P eop le ’s T ram w ay C o . and  the Putnam  & T h om p son  S t. R y .) ,  
was leased to  the Shore L ine E lec . R y . See separate statem ent fo r  th®  
latter com p an y  further below .

The follow ing com panies have been absorbed or  are leased or con trolled :
Branford Lighting & W ater C o. V . 

81. p. 155, 210.
C onnecticut R a ilw ay ft  L ighting Co. 

V . 83. p . 1524.
Danielson ft  N orw ich Street R y . V . 

79. p. 268.
ft. H artford & G lastonbury S t. R y . 
Fair H av.A  W estv R R  V 7 8 ,p .9 8 9 . 
Farm ington Street R y . V . 69, p.

283; V . 89, p. 593, 1542. 
Greenwich T ram . Co. V . *0 , p . 118. 
Hart. M an .& R ockv.T .C o. V .82,p.280. 
H artford & M iddletow n Street R y . 
H artford Street R y .
Meriden Electric R y . V . 79, p . 268. 
Meriden Horse R R . V . 79, p .2 6 8 . 
Meriden Southington  & Com pounce 

Tram w ay Co. V . 83 , p . 1524. 
M iddletow n Street R y . V . 79. p. 268. 
M ontvllle Street R y . V . 79, p . 268.

New England N avigation  Co. V . 8 4 . 
p. 1052.

N ew H aven St. R y . V . 79 . p . 989. 
N ew H aven & Centreville Street R y .  

V . 78. p . 989.
New H av. & W . H aven H orse R R . 
aN ew  Lon don Street R y . V .79 ,p.268 . 
aN orw lch  Street R y . V . 79, p .2 6 8 . 
aPutnam  ft T h om pson  Street R y . 
Stafford Springs Street R y .
Stam ford Street R y .
Suffleld Street R y . V . 80 , p . 1914, 
Torrlng. ft W in. St. R y . V .8 5 ,p .l4 6 *  
Village W ater Co. V . 80, p . 1914. 
W allingford T ram w ay Co.
W aterbury & P om peraug V al. S t .R y  
W est Shore R y . Co. V . 78, p . 989. 
W tlllm antlc T rac. Co. V . 81. p. 1 1 7 6 . 
W inchester A v e . R y . V . 78 , p . 989.

a Th ese roads w ere leased in  1912 to  Shore L in e  E lectr ic  B y . ,  w hich  
see furth er below .

The N . Y . N . H . ft H . R R . offered to  exchange $100 o f  Its stock  fo r  $200 
o f certain Issues o f  the Consol. R y . C o .’ s debentures. See V . 82, p . 803, and 
V. 83, p . 1037. $17,347,000 o f  debentures have been so exchanged fo r
$8,673,500 N . Y*. N . H . & H . R R . stock . See V . 84. p . 1114. The follow 
ing show s the details for  each Issue o f  debentures1

Debentures of The Consolidated R ailway Com pany  — A ll ta x  fre e .
Ex. for Stk. or

Issu e—  Authorized. Issued . Pur.OzCancel. Still Out
July 1 ’ 04, 50 -yr ., 4g J-J $5,000,000 55,000,000 $745,000 a$4 .255.000T o n  O 'A R  KA .Tr*  Arm T T A A A A A  A A A  4 e n  < ’ _____

Total exchangeable-.$37,500,000 $27,500,000 $17,585,000 $9,915 000
b Feb. 1 1905, 25-yr., 3. * ’ ’

3 Vi and 4 g F-A......  1,000,000 1,000,000 28.000 972,000
Total of all.................. $38,500,000 $28,500,000 $17,613,000 $10,887,000
• Guaranteed, principal and Interest, by N. Y. N. H. & H. RR. 
a  These amounts cannot be increased, as remainder of Issues has been 

canceled, 5 Not exchangeable for stock.
The debentures are In coupon form of $1,000 each and fully registered 

debentures of $10,000 each, which are non-lnterchangeable. Interest may 
be collected In New York City and Boston.

BONDS— D a t e .  In t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
N II & Centerv IstM  g, asmdl 1893 5 g M-S $283,000 Sept. 1 1933

b y  N  Y  N  H & I I ...........n t f /
N e w  H a v e n  S t re e t  R R .—

Consol, mortgage $250,000 gf 1894 5 J-D 250,000 June 1 1914
($1,000)not sub to call c ntf lint, at American Tr. Co., Boston, Trustee. 

Hartford Si. R y . now 1st nag) 1900 4 g Al-S 7.5(10,0(10 Sept 1 1930
$2,5)0,000 ($1,000)gc*.ntf/Conn. Tr. ft Safe Dep. Co.. Hartford Trus

tee Interest at New York or Boston. 
Hartford St Ry deben ’ ’M” ntf 1900 4 J-J 15 165.000 Jan. 1 1930
Wore ft Conn East 1st M s f gl 1902 4K gJ-J 1,992.000 Jan. 11943

$3,100,000 ($1,000) _ .c* tf i Interest at New York Trust Co., Trustee 
Hart Man ft Rock flrst mtge) 1894 5 A-O 200,000 Oct. 1 1924

$300 000 ($1,000) eold .ntfj
Meriden Horse Railroad con-f 1894 5 g J-.J 415,000 Jan. 1 1924

sol. mort., gold,$500,000 tf( Interest at Girard Trust Co. of Philadelphia.
(State Treasurer of Connecticut, Trustee.

Mer South ft Comp 1st M g.l 1898 5 g J-J 175.000 July 1 1928
$200,000 ($1,000) c* ntf) Optional at 110 and Interest,
callable at 110 since 1903-j Interest at Trust Co. of America, New York. 

Torr ft Win flrst mortgage,/ 1897 5 g J-D 150,000 Dee. 1 1917
$150,000, gold------- c*-ntf]Int. at Hurlburt Nat. Bank. Wlnsted, Conn.

Montvllle Street Ry flrst mtgel 1900 5 g M-N 250,000 May 1 1U20
$350,000 ($1,000), gold/Interest at American Trust Co.. Boston,(cannot be called)----- c* tf J

Greenwich Tramway flrst) 1901 5 g J-J 320,000 July 1 1931
gage, $400,000 ($1.000)./Interest at New York Trust Co., New York.
g o ld ......................c»_ntf' State Treasurer of Connecticut. Trustee.

MIdd Horse RR 1st g ($500) tf 1894 5 J D 150.000 Dec. 1 1914
Portland St Ry flrst m ort.ntf 1896 5 M-N 30.000 Nov. 1 1916
Staff id Spnrs St Rv 1st M i> t f ___  5 J-J 400.000 July 1 1956

B o n d s . —The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement that If a mortgage 
Is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall participate 
n  the security of such mortgage. The debentures due In 1930 bear 3% 
merest from Feb. 1 1905 for flrst 5 years, 3 H % for next 5 years, and 4 % for 
following 15 years, and were Issued to pay for acquiring the Berkshire Street
Ry (V 80, p 471) .which company was subsequently acquired by the New England Investment ft Security Co., then In turn re-acquired by the N. Y.
N. H. ft H. The $3,500,000 debentures due April 1 1955 were Issued to ac
quire the Hartford Street Ry. The $10,000,000 debentures of Jan. 1906 
were Issued to the N Y N H ft Hartford for advance*.

Of tho Worcester & Connecticut Eastern bonds, no more will he Issued. 
A sinking fund  on these bonds commenced In 1908 of not to exceed 1% of
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bonds outstanding. Bonds cannot be called, but may be bought on a 3 %  
basis or better, and kept alive for sink. fd. See V . 75, p. 1204. Of the M ont-

J® “ t. R y .ls t  mtge. geld bonds, the balance unissued can only be issued for 
66%  of actual certified cost of impts. or additions to property. Original 
mortgage of the Montvllle Street Ry. provided that bonds might be called 
In 1005 at 105. but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call.

E A R N IN G S .— Of Connecticut Co. for year ending June 30 1913, gross 
58,454,624; net, after taxes, $2,586,099; other income. $62,078; interest 
rentals, & c., $1,039,154; dlvs., $1,500,000; sur., $109,021.

R O A D .— Connecticut Company operates 804.215 miles of line (of 
which 495.218 miles are owned, 299.150 miles leased and 9.847 miles 
operated under trackage rights), serving the following cities and 
towns: Cities of New Haven, Hartford, Bridgeport, Waterbury, New 
Britain, Meriden, New London, Norwich, Middletown, Stamford, South 
Norwalk, Rockville. Derby, Shelton. Ansonia.and the towns of East Haven, 
Branford, North Haven, Wallingford, Hamden, Orange, Southington 
Plalnville, Farmington, Putnam, Thompson, Klllingly. Plainfield, Water
ford, Montvllle, Norwich, Lisbon, Windham, Sprague, Griswold, Portland 
Mlddlefield, Cromwell, Rocky Hill, Wethersfield, West Hartford, Bloom
field, Windsor, Windsor Locks, Coventry, Stafford, East Hartford East 
Windsor, South Windsor, Manchester, Vernon, Enfield, Glastonbury 
Suffleld, Greenwich, Stratford, Milford, Huntington, Fairfield, Westport’ 
Norwalk. Darien, Naugatuck, Watertown, Mlddlebury, Thomaston Tor- 
rington, Winchester, Beacon Falls, Seymour. Cheshire. Newington and 
Berlin, Connecticut. Cars operated June 30 1912, 1,708 passenger and 3 4 5  
freight, & c., cars; total, 2,053. Standard gauge.

(1) Connecticut Railway & Lighting Co.
Lease —  Leased for 999 years from Aug. 1 1906 to the Consolidated Ry 

Co., which latter has since been merged In the N . Y . N . H . &  H R R  Co 
Rental amounted to $975,000 for the year 1906-07 and Increases gradually 
to $1,400,000 for the year 1914-15 and for every year the“  aftw  Thl 
common shareholders paid the Colonial Trust C o ., trustee, $10 per share 
on their stock, which with the surplus rental received under the lease, 
provides a fund which, it is announced, is sufficient to pay 4 %  per 
annum on both com. and pref. shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4 %  dividends dur 
ng the term of the lease, instead of 5 % . V . 84. p. 507. Pref. stock was 

issued in satisfaction of unpaid accumulations of dividends on pref. shares 
to  Aug. 1 1906. Dividends since on pref. stock have been 1 %  each quarter.

— United Gas Improvement Co. of Philadelphia holds 
controlling Interest. Originally chartered In Connecticut Julv 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut Lighting & Power Co., for the purpose of uniting various street 
railway and light and power properties In Connecticut. Name changed as 
atpresenton Jan. 10 1901. V . 71. p. 1269; V. 72, p. 44. It Is a consollda 
tlon of the following companies, whose franchises are said to be perpetual" 
Bridgeport Traction Co. Norwalk & So. Norwalk El. Light C
Central Ry. & El. Co. of New Brit. "  "  “  ~
Cheshire Street Railway Co.
Derby Street Railway Co.
Greenwich Gas &  Electric Ltg. Co. 
Milford Street Railway Co. ’ 
Naugatuck Electric Light Co. 
Naugatuck Valley Electrlo R y. Co. 
Norwalk Gas Light Co

STOCK AN D  BON DS.—  D ate.
Common stock ($ 1 0 0 ) .......... ................
Pref 5 %  cum after Jan 1 19041

($100) (reduced to 4 %  u n -1 ____
der lease to New Hav Co.)J 

1st & ref $15,000,000 gold) 1901

______ Light Co.
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co. 
Southlngt’n &  Plantsvllle Tramway 
Thomaston &  Watertown Elec. Ry.Co 
Waterbury Traction Co.
Westport & Saugatuck Street Ry.Co.

In terest. O utstand ing.
$8,977,200 .

M a tu r ity -
See text

Q-F 15 8.142.900 F e b .’ 1 4 ,1 %

4 h  g J-J 12.551.000 Jan 1 1951
($1,000) sinking fu n d .c * tf /ln t . at Trust Co. of Am er.. N . Y . ,  Trustee.

192$
J

Bridgeport Traction mort-f 1893 5 g J-J 706.000 ju lv  111
gage$2 .000 ,000g ($ l ,000) c*( Trustee, Fidelity Tr. Co., Newark N  

„  „ . . „  (Interest at Redmond <3o Co., New York. ’
Connecticut Light & P o w .n tf 1899 5 J-J 209.000 Jan 1 19 30

B o nds.— Of the 1st & re t. mtge. bonds, $915,000 reserved to retire the 
prior bonds. The remaining $ 1 ,5 3 4 ,0 0 0  was reserved for extensions or 
betterments, but under lease to the New Haven road cannot be Issued for 
any purpose without consent of lessee. V . 8 4 , p. 5 0 7 . Statement to N ew  
York Stock Exchange in V . 7 3 . p. 8 5 2 ; also V . 79; p . 2 7 4 5 ; also V  85 n 921 

Bonds were formerly not subject to call, but on June 23 1004 a ’ suDDle' 
mental mortgage was made giving the right to call bonds on any Interest 
date at 105 and Interest, and establishing a s in k in g  fu n d  of U of 1 %  ner an 
num on bonds outstanding; bonds acquired by the sinking fund are to he 
kept alive and bear interest. $ 5 8 4 ,0 0 0  bonds in sinking fund June 30 1913 
Bondholders assenting to the supplemental mortgage had their interest 
guaranteed by the United Gas Improvement Co. by endorsement See 
V. 70, p. 6 2 6 , for form of guaranty. Offer expired Oct. 1 1904 and was 
accepted by $10,782,000 of outstanding bonds. See V . 8 3 , p. 069.

R O A D .— Owns 167.802 miles main, 60.060 miles second and 8.756 miles 
side tracks; total, 245.618 miles, reaching Milford. Bridgeport. Stratford 
Southport, Shelton, Derby, Ansonla, Seymour, Westport, Saugatuck 
Norwalk South Norwalk New Britain, Darien and Stamford also llnes ln 
Naugatuck, Waterbury, &o. System connects with the Fair Haven & 
Westvllle RR. into New Haven from Bridgeport and Derby, and company 
also has a traffic contract with the Hartford Street Ry. for reaching Hart
ford. Gauge. 4 feet 8H  Inches. 40 to 95-lb. rails. 8
» n F ^ .IPASliKNT-— Total cars. 474; closed passenger, 199; open passenger, 
jjP1: ™,scellane° us; 74 Car barns. 2 0 ; also 4 complete electric light plants
*  p,',ant at Nor'J'alk and operates gas plant at Waterbury

R E P O R T .— For year ending Juno .30 1913, rental. $1,373,398; dividend 
fund $2,172; ^ a ss  income, $1,375,570; interest, $610,545; expenses, $1,361- 
sink, fund, $62,755; dividends, $684,804; surplus $16 105 *

O FF IC ER S.— Pres., R. A . C . Sndth; V -P ., VValton Clark- Sec G W  
Curran; V .-P . & Treas., Lewis Lillie. Main office. New Haven Conn —  
V . 84, p. 300, 507, 1113, 1366; V . 85, p. 921; V. 86, p. 228. ’ ^

(2) West Shore Railway.
* w i t — Organi zed Deo. 15 1893. Leased on Deo. 14 1895 
to Winchester Ave. R R . for 99 yrs. for int. on bonds and 5%  dlv” on stook 
k e£ SMa vU vCdTrbyJ=«nso|ldated R y -  which latter has since been merged N ; H . &  II. Road is operated by Connecticut Co.
Sto Jk°X2 0 n'nnnDfS??iN DS~  D ate ' ln le re s t- O utstand ing. M a tu r ityotOck $200,000 ($25)-------------- ---------  ------------- S80 qqq oee
First mortgage $30,000 gold) 1894 5 J-J 3o!ooO July 1 1 9 1 4

subject to call---------------- t f /I n t . at Merchants' Nat. Bank. New Haven
R O A D .— Operates 7.42 miles of track. Standard gaugo.
SHORE LINE ELECTRIC RRi
O R G A N IZ A T IO N .— Incorp. in New York on Dec. 18 1909 to take over 

the section of the Tarry town Whito Plains & Mamaroneck Ry. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1 46 miles 
Stock auth., $300,000. In Aug. 1913 the New York P. S. Comm author
ized the N . Y . N . H . f t  H . R R. to acquire all the capital stock of the com
pany to be authorized by the Commission (V. 97, p. 597.

SHORE LINE ELECTRIC RY. (Conn.).
O R G A N IZ A T IO N .— Incorp. in Conn, in 1905 to construct an electric 

railway between New Haven, Stony Creek. Guilford, Madison, Clinton 
Westbrook, Old Saybrook, Essex, Ivorytown and Deep River. Entrance 
to New Haven over tracks of Connecticut Co. Extended its lino in 1 9 1 3  
froni Deep River to Chester and took under 99-yoar lease that portion of 

?o lc 111 ( • known as the Now London Division, 104 miles. In 
V U9 7 *° 1 '̂ 4 4̂ fSCC th°  New London & East Lyme St. R y. V . 90, p. 1208;

STOC K  A N D  BCfNDS—  D ate. In te res t. O utstanding. M a tu r itu
Common $700,000 ($ 10 0 ) . . . .............  .................... $70 0,00 0  ^
Preferred. $300,000 ($100)..............................................  300 000 .......................
1st mtge, $2,000,000--------------- 1907 5 g F-A 2.000 000 Feb ~ V fo 'w
N TT^n°nnnno?mR yfiretm t? ^ r 1893 5 g A-O  150,000 Oct 2 1923
V  ? o d v ; -------- n tf /In t . at Amorican Trust C o ., Boston.

M  *25°.000 , g 1900 5 g M -N  250,000 M ay 1 1920
N s ™  nnn / T1 5 g A-O  350,000 Oct 2 1923
■NrJ?,E5r^A«?P ,  ’ K - -  -n tf/in tere st at American Trust C o., Boston.
New ^  E Lymo 1st M ,\  1905 5 g A-O  200 000 Anril 1 19 3 5

Tf2n°A°n I 'T n  ($1*000). _CMInt. at Thames Loan & Trust Co.,PNorwich.R OAD  E T C .— Gauge, 4 ft. 8 ^  inches. 
t ™ * / 11̂ K£ S(Arlr e ‘s - ’ R ; , w - Ferkins; V .-P ., F . deC. Sullivan; Sec. & Treas., A . E . Sherman.—-V. 96, p. 1298- V . 9 7 , p. 4 4 5 .

THE RHODE ISLAND CO.
The New England Navigation Co., as successor to the Providence Se

curities Co., owns all the stock of the Rhode Island Co. oviuence ae-
O R G A N 1ZA T K )N .— Created In 1002 by Special Act of the Rhode Island 

Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway 
Co. and the Rhode Island Suburban Railway Co— see terms under United 
Traction & Electric, below. The Rhode Island Co. has no bonds In 
June 1907 purchased the Providence &  Burrlllvllle Street Ry the C o lu m 
bian Street Ry. and the Woonsocket Street Ry. companies. ”  V ’ 84 d 13 6 8  

In June 1911 leased the Providence &  Danielson R y., the Seavlew RR  
and Narragansett Pier R R .— see terms under separate companies below' 
V. 92, p. 1566. *

F ranch ise .— On May 27 1912 entered Into an agreement with citv of 
Providence granting the company a 20-year franchise from July 1 1912 
under regulations as to operations, equlp’t, &c., principally mentioned in 
V • 95, p> 619.

STOCK AN D  BONDS—  D ate. In te res t. O utstand ing. M a tu r itu
Stock nar $100-------------- --------- ---------  -------------  $9,685,500 1910-11
Notes June 30 1913_________________  ________  2,425,000 ______l <°yo

The $2,425,000 notes were out June30,1913 and were all held by n . y ".

R O A D .— The Rhode Island Co. operates 346.29 miles of line, of which
38,80 miles are owned and 307.49 miles are leased. It serves the cities of 
Providence, Pawtucket, Central Falls, Woonsocket and Cranston In Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi
dence, East Providence, Johnston, Sralthfltld, North Smlthfleld, Burrlll- 
ville, Cumberland, Lincoln, Barrington, Coventry, Scltuate, Warren, 
Bristol, East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. Its equipment consists of 907 passenger cars, 48 freight 
oars and 81 miscellaneous cars; total, 1.036.

E A R N IN G S .— For year ond. June 30 1913, gross, $5,322,646; net, after 
taxes, $1,761,033; other Income, $134,336; total income, $1,895,369; int., 
rentals, & c., $1,225,319; surplus, $670,050.— V. 89, p. 43; V . 90, p. 699. 
1677; V . 92. d . 1566; V . 95. p. 619; V . 97. p. 667.

fa) United Traction & Electric.
O R G A N IZA TIO N .—  U nited  T ra ction  <fc E lec tr ic  C o m p a n y ,  chartered In 

New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
Central Falls, and of the counties of Kent, Washington, Bristol and Provi
dence.

The Union R R. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to The 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay’ Its 
rearly fixed charges and dividends of 5 %  on Its stock.

STOCK AN D  BON DS.—  D a te .  In teres t. O utst’d ’g . D in . M a t  A c
S t o c k . . ............................................ ...........  5 Q-J $8,000,000 Jan’14 1)^% '
United Tr &  El Co. Prov &] 1893 5 g M-S 9.000!000 Mch 1 1933

Paw Issue. 1st (coll) m tg e\ In te re s t  at Central Trust Co.. N . Y Trustee
($1,000) gold....................n tfj * lrustee-
D v id en d s.— Company started paying dividends with 1%  In 1897 in 

1898 3% was paid; In 1899. 3 > 4 %  : In 1900, 4%  : In 19m . 4 % ; In. 1902 4 %•
1903 to 1913, Inch, 5 %  per ann.; In 1914, Jan., \ \ i % .  ‘ ** /0 ‘

SECU R ITIES P L E D G E D .— The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the U n ion  R R .  of Providence, all of the $500,000 capital stock of the P a w 
tucket Street R y .  (no bonds) and all of the $3,000,000 first mortgage bonds 
of the U n io n  RR. of Providence. Also, through the ownership of the Union 
R R . C o ., $299,800 of the $300,000 capital stock, being all but 2 shares of 
the Providence Cable T ram w ay Co. (no bonds). The Providence Cable 
Tramway Co. is leased to the Union R R . Co. for 50 years for 6 %  on its 
capital stock.

T R E A SU R Y  SE CU R ITIES.— The United Traction &  Electric Co. has 
In Its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban R y. Co.— V. 87, p. 1012; V. 89. p. 105.

(b) Rhode Island Suburban Railway.— A trolley road. 
ORGANIZATION.—Chartered June 2 1899 by the Legislature of the

State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads In any part of the State, except Newport County. By the 
terms of Its charter It Is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mall In any territory where It Is authorized to do business. Leased to 
Rhode Island Co. June 30 1904

STOCK AN D  BONDS—  D a te .  In teres t. O u tstan d in g . M a tu r itu
Stock. $5,000,000 ........................... ....... - .............  $5,000,000

f 1900 4 g J-J 4.682,000 Jan. T l9 5 0
1st mtg ($1,000) guar.p.&  1.) Union Trust Co., Providence, Trustee

$5,000,000 gold _______c*l Int. at office of the Ry. Co., Providence
The United Traction & Electric Co. owns the entire capital stock and 

guarantees the bonds, principal and Interest. u
B o n d s .— There are reserved In the hands of the trustee $318,000 to take 

up and retire $247,200 5 %  gold first mortgage bonds of the Pawtuxet Valin,. 
Electric Street Railway Company and $70,000 6 % gold first mortgage bonds 
of the Cumberland Street Railway Company, the former Issue being e-iiar 
anteed, principal and Interest, by the United Traction &  Electric CoraDsnT 
which guarantees the payment of the Interest on the Cumberland bonds.7 * 

SECURITIES PLED G ED .— The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the company, and by pledge of 
the following securities; 700 shares of the Cumberland Street Ry. Co • 3 085 
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of 
the Barrington Warren & Bristol St. Ry. Co.

R OAD.— Consists of 71 miles of track.
(c) Providence & Danielson Railway Co.—A trolley road.
On June 30 1913 New England Nav. Co. owned $913,200 stock and the 

entire $600,000 1st 5s. See New Haven report, V. 95, p. 96.3.
L e a s e .— Is leased to Rhode Island Co. for 999 yrs. from Juno 30 191D 

sssee to Day 1%  on stock, int.. taxes and all charges. V. 92, p. 15 0 1  .*
M a tu r ity ,

lessee
STOCK AND BONDS—  D ate. In te res t. O utstand ing.

Stock $1,000,000 ($10 0 ) ____________________ - ........... $1,000,000
1st M $600,000 g ($1,000).) 1901 5 g M -N 600,000 May'VIojn

No s f. and not callable, n tf (Int. at Industrial Tr. Co.. Providence, Trus. 
R O A D .— Operates from Providence, R . I .,  to Danielson, Conn 26 09 
lies: 60-lb. T-ralls: standard gauge.— V . 90. p. 447: V. 92, p. 726 1501miles: 60-lb. T-ralls; standard gauge.- 
(d) Seaview Railroad.
On June 30 1013 New Eng. Nav. Co. owned 7,000 shares of stock and 

entire $600,000 1st 5s. K ana
Lease.—  On June 30 1911 was leased to Rhode Island Co. for int on bonds 

and dividends on stock of 1%  In 1912 and 1913; 2%  In 1914 1 9 m  and
1916; 3 %  In 1917, 1918 and 1919; 4 %  In 1920 and 1921 and 5%  yearly 
thereafter. V. 02, p. 1501. 0 y a n y

O R G AN IZA TIO N .— Incorporated In Rhode Island on July 38 1887.
STOCK AN D  BONDS—  D ate. In te res t. O utstand ing. M a tu r itu

S to c k ---------------------------------------- ---------  ----------------- $700,000
First mortgage $1,000.0001 1898 5 J-J 600 000 Ju"lv~i'in48

gold ($ 1 ,0 00) ................. n tf 1 Equitable Trust Co.. New York ^Trustee
n R O AP -— Operates 19.1 miles of road between East Greenwich and WAke-' 
field It Is stated an exten. will be built to Westerly.__v . 92. p. 726, 1501

(e) Narragansett Pier RR.
— Is. leas,ed to Rhode Island Co. for 99 yrs. from June 

1911; lessee to pay Int. on bonds and 4 %  on stock. Stock. $133,800. 1st Ml 
is, $70,000, due Aug. 1 1916; Int. F .-A . at Rhode Island Hosp. Tr. Co ’ 
Prov.. trustee. Extends from Narragansett Pier to Kingston. 8 V, miles 
wlt^°^eaPviewe RRy 8tean1’ but w111 be ele<!trifled and operated In connection

BERKSHIRE STREET RAILWAY.
In June 1910 a law was enaotod In Mass, allowing N Y. N H tk ft to 

purchase control of this road on certain conditions—see V 90 n in n ' 
, .O n  June 30 1913 N . Y .  N . II. & II. owned all the stock and "the entire
($200,000) issue of debentures.t-wv.VVV/ l'>3UO K/l 143JUL7IUIIII

In June 1913 the M ass. Legislature, over the veto of Gov. Foss enacted 
a law permitting the consolidation of trolloy lines In Western Ma^s under 
the N ™ Y .°N  H. &nH Berkshire St. R y. and their acquTsUlon by
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On Dec. 12 1913 Chairman Elliott of the N . Y . N . H . & II. R R . sub
mitted an estimate, as required by tho Western M ass, lrolley Act, to the 
M ass. P. S .O om m ., to tho effect that it would cost $19,000,000 to purchase 
tho additional Berkshire Ity. stock needed to carry out the provisions ottho  
A ct, Including purchaso of tho Springfield & Worcester trolley. V . 97, p. 1898.

O R G A N IZA TIO N .— Incorp. in Mass, on June 20 1901. Francn ise  pei- 
petual. In 1900 absorbed the Hoosac Valley St. R y. through exchange ot 
stock. In May 1910 took over tho Pittsfield Eleo. St. R y .. issuing $300,000 
stock in exchange for stock of that company. V . 90. p. 1295.

In Jan. 1912 Mass. R R . Comm, authorized an issue of $2,120,000 addi
tional stock, which is Included in amount outstanding below. V. 94

p 'ln°April 1912PMass.' R R . Commission approved the 99-year lease of the 
Vermont Co. to the Berkshire St. R y.

In Oct. 1912 the R R . Comm, authorized an issue of $330,000 additional 
stock to build tho State lino extension (V. 95, p. 1039) and in M ar. 191. 
approved an issue of another $1,000,000 to pay cost of building the Bee i  
extension (formerly called East Lee extension).

STOCK AND BONDS.—  Date. In te res t. O utstand ing . M a tu r ity
stock $5,398,100 ($ 1 0 0 ) ................ - - - - - - -  ?5>" " X ,,11ne TnnV i'ioa?
First mortgage $800,000 gold! 1902 5 g J-D h„  5®?*29® Trustee*022($ 1 ,0 0 0 )------------------ c * .» t f  [Girard Trust Co., PhHadelphia. Trustee
Berkshire Street Ry d e b ., t f -  1905 5 g M-S fOO.OOO Tulv 1 1917
Iloosao Valley first m o r t ^ l ^  ^  J-J ng T f_

Hoosac Valley ref" mtge $400 .-1 1 9 0 4  4 g M-S *f ° C o °  plttst Vrus4
Pi000 ^ ’R y ’ isT m ?“ i “ o o f  4 g J-J 3d o?o66^uiy ‘ \Y923

g, $300,000 (S1,0 00)c *_n tf}ln t . at Berkshire L. & Tr. Cm, Pittsf., Mass

o n ds — Tho^D erks hire St". R y”. Tst M.a'r'e nSt'subj. to call. I n il payable 
and°bondiT^nay^be registered at office of N . W  Harris & Co.. Boston 
The Berkshire St. R y. deb. are guar, by Consolidated R y. Co.

E A R N IN G S .— For year ending Juno 30 1913, gross income, $979,008; 
not after taxes, $71,371; other incomo, $1,430; interost, rentals, & c., 
$164,063; deficit, $91,861.

R O A D .— Operates 145.415 miles of lino (117.207 owned and 28.208 
leased) serving tho city of Pittsfield and tho towns of Wilhamstown, North 
Adams, Clarksburg, Adams, Cheshire, Lanesboro, Dalton, Lenox, Hins
dale, Lee, Stockbrfcige, Great Barrington, Egromont and Sheffield, M ass. 
130 passenger and 33 other cars.— V. 92, p. 955; V. 93, p. 870; V. 94, p. 
205, 1117; V. 95, p. 967, 1039; V . 96, p. 1088, 1627.

lV«sc.L— Is?ea^c°in'o^lic' Berkshire St. R y. for 99 years from Feb. 1 1012 
Owns 20 78 miles of lino (serving Bennington and Pownal), being that part 
of tho former Bennington & North Adams St. Ry. lying within tho Stato 
of Vermont. Also owns the stock of tho Iloosick Falls R y. On Juno 30 
1913 the N . Y . N . If. & II. owned 6,500 shares of stock and 846,000 tem
porary 1st M . bonds (tf) .

(a) H oosick Falls R y 
Incoi ' ‘

Adams
the Bet......... ......... . —  __  --------------  —-------------------.—  - ,,
Owns and operates 7.53 miles of lino serving tho towns of Walloomsic, 
North iloosick and Hoosick Falls, N . Y .

NEW  YORK & STAA1FORD R A IL W A Y  CO. '
On June 30 1913 N . Y . N . II. & ft. owned entire capital stook, $678,000 

1st & ref. mtge. bonds and tho $140,000 notes.
O R G A N IZA TIO N .— Chartered In New York on Aug. 3 1901 as a con

solidation of Port Chester St. Ry. and Larohmont Horse Ry
On Feb. 4 1913 tho P. S. Com m . auth. tho issuance of $651,000 1st & ref. 

M . bonds to pay notes and loans made for impts. V . 96, p. 420.
STOCK AND BON DS.—  Date. In te res t. O u tstand ing  M a tu r ity

Stork £500 000 ____ ______  __________-  $500,000 in  11-1J 5 %
First mtge. $450",6b6"("$"l.000) ] 1901 5 g A-O 426,000 Oot 11931

gold K o * -n t f ) ln t . at New York Trust Co., N . Y . .  Trustee
First & "ref" mtge $2 ,0 0 0 ,0 0 0 ) 1908 4 %  925,000 Nov 1958

gold . A - -  - - - - - - t f /G u a r . .  p. & 1.. by N . Y . N. II. & Hartford.
N Y a " Stain ford Ry. no tes.. ------  ------------- 140.000 ------------------
w E A R N IN G S .—-For year ending Juno 30 1913, gross, $370,101; net,after 
taxes, A c ., $49,783; other incomo, $407; int., rontals, & c., $86,747; dcf.,

^ K O A D .— Operate i 35.562 miles of line (of which 22.46 miles are owned,
7 563 leased and 5.539 operated under trackage rights), serving cities or 
Stamford, Conn., and Now Rochollo, N . Y . ,  and towns of Greenwich, Conn, 
and Ityo, Port Chester, Harrison and Mamaroneck, N . Y . 79 pass and
8 other cars and 3 snow-plows. V . 96, p. 420.

WESTCHESTER STREET RR.
O R G AN IZA TIO N .— Incorporated in New York on Dec. 1 1909 with 

$1,000,000 capital stock, as successor to the Tarrytown White Plains & 
Mamaroneck R y. sold at foreclosure (V. 89, p. 1282) In three sections, two 
of which form the road of this company. V . 89, p. 1484. To June 30 1913 
tho Now Haven had advanced 5915,675 to tho company, represented by 
mortgage, bonded and secured debt. In Oct. 1912 tho Court of Appeals 
affirmed an order of tho Appollato Division, 3d D ept., awarding a man
damus and injunction restraining tho company from charging moro than a 
5-cent faro between Mamaroneck and White Plains. Seo also V. 93, ji. 
1536' V. 94, p. 1121. Standage gauge; 70-lb. and 107-lb. rails.

E A R N IN G S .— For year ending Juno 30 1913, gross, $242,729; dcf, 
after taxes, & c., $44,077; interest, $10,676; deficit, $54,753.

ROAD — Operates 29.0021m!les of line (23.035 in. owned, 5.97 m. leased) 
serving city of Mt. Vernon and towns of Tarrytown, Elmstord, Greenburg. 
White Plains, Harrison. Soarsdale. Eastchcster and Mamaroneck, N . Y .—  
V . 90, p. 504; V . 93, p. 1536; V . 94, p. 1121, 1765.

N FW  YO R K  W ESTC H E ST ER  & BOSTO N  R Y .— An electric road 
On Juno 30 1913 the N . Y . N . II & H . owned $4,924,900 of stock and 
$2,000,000 1st M . bonds.

O R G A N IZA T IO N .— Incorp. on M ar. 20 1872 and on M ar. 23 1875 wont 
Into tho hands of a receiver, where it continued until Jan. 14 1904, when now 
Inteieus succeeded to control. See V. lt>, p. 343 flic franculse to opcrati 
In New York City was signed by Mayor McClellan on Aug. 2 1904. V 79
8 628 In Deo. 1909 Public Service Comm granted permission to consoll 

ate with the New York & Port Chester RR. and to abandon such portion* 
of proposed routes of the two corporations as are not necessary to form one 
continuous route on proposed line. V. 89, p. 1597. On Jan. 19 1910 
the New York & Port Chester R R . was consolidated with the New York 
Westchester & Boston R y. V. 90, P; 237. . . .

On Nov 20 1908 the Board of Estimate granted application of 
companj to chango its route in order to connect with the Now Haven 
road and to operate its lino by overhead trolley. Linos from Now York 
to New Rochelle and from M t. Vernon to White Plains were put in opera
tion on M ay 29 and July 1 1912, respectively. V . 94. p. 1508, 1627; V. 95, 
p. 48, 298. In 1913 P. S. Comm, granted an application to abandon tho 
unconstructed Throgg's Neck route from the main line at 180th St. to 
Throgg’s Nock.— V. 97, p. 1824. ,

On July 26 1911 Pub. Serv. C om m ., 2d D ist., auth. $20,100,000 1st M . 
bonds (total auth. issue $60,000,000), of which $17,200,000 were issued 
forthwith. V . 93, p. 286. $2,000,000 additional bonds were issued in
Oct. 1912 for construction of White Plains branch. V. 95, p. 1208. In Apr. 
1913 tho P. S. Comm, granted permission to issue $6,041,000 additional 
4 Y i%  bonds, proceeds to bo used for construction of main lino doublo track 
from Now Rochello to Port Chester, for completion of White Plains branch 
and for cancellation of loans from N . Y . N . II. & II. RR. V. 96, p. 1089. 
Of thoso bonds $744,000 havo been issued for construction of main lino and 
$356,000 for tho White Plains branch.

In Dec. 1912 tho N . Y . West. & Bost. and tho Westchester Northern 
Jointly petitioned the P. S. Comm, to consolidate under tho namo of the 
former. V. 95, p. 1746.

STOCK AND BONDS.—  Date. In te res t. O utstand ing. M a tu r ity .
Stock $5,000,000 ($100).................................................... $4,945,250 ......................
First mtge $60,000,000 gold! 1911 4 ^  J-J 21,200,000 Ju'y 1 1940

Ser 1 (see text)............ —  tf  J Int. on $ bds. in N . Y .;  on £  bds. in London
Notes Juno 30 1913 -................................ ................ 5,327,923 ............... ..

Hands.— Remaining bonds are reservod for construction. Par, c*. 
$1,000, or £200 and £100; r*. $1,000 and multiples. Bonds of £200 
or multiples convertible into $ coupon bonds at $4 85 per £, with adjust
ment of intorest at current oxchango rates. Any series or not lass than 
$5,000 000 of one or more series red. on any Int. date at 110. Guaranty 
Trust Co., N. Y ., trustee. Bonds are unconditionally guar., p. & 1., by

endorsement by N . Y . N . H . & Hartford R R . • See V . 93, p. 3 46 . • Bonds 
arc listed on N . Y . Stock;Exchange. V . 94, p. 768. t J 'J  • *

E A R N IN G S .— Gross, $289,028; net deficit (after taxes), $285,520; other 
incomo, $9,536; interest, rents, & c., $1,130,016; deficit, $1,406,000. 
"■r O A D .— T otal mileage operated, 21.75 miles. Line commences at 

Harlem River Station of the N . Y . N . II. & II . in N . Y . ,  extending to 
174th St. June., where tho N . Y . W . & B . R y. diverges from the New  
Haven and on its own four tracks extends northerly to lino of N . Y .  C ity, 
then through M t . Vernon to Columbus Ave. June., at which point the line 
diverges into two double-track lines, one extending through M t. Vernon, 
Pelham and New Rochelle to Larchmont June., 2.16 miles; the other line 
extends from Columbus Ave. June, to White Plains, passing through M t.  
Vernon, Eastchester, New Rochelle, Scarsdale and White Plains. See 
also V . 93, p. 346; V. 79, p. 501; V. 97, p. 1824. , ^

O FF IC E R S.— Pres., Leverett S. Miller, N . Y . ;  V .-P ., Thomas D . 
Rhodes; Treas., Augustus S. M ay; Sec., Arthur E . Clark.— V . 94-, p. 699, 
768, 1508, 1627; V. 95, p. 48 , 298, 1040, 1208, 1746; V. 96, p. 420, 1022, 
1089; V. 97, p. 1824.

NEW ENGLAND INVESTMENT & SECURITY CO. ,
In July 1913 Sanderson & Porter, engineers, purchased entire control of 

tho common stock. V . 97, p. 299, 595, 1898.
O R G A N IZ A T IO N .— Is a voluntary association and was organized on 

June 25 1906 to take over tho street railway properties In Massachusetts 
formerly controlled by the Consolidated Railway Co. V. 83, p. 492.

On July 1 1910 Mass. R R . Comm., having auth. the N . 4 . N . H . & H . 
to purchase control of the Berkshire Street R y ., the N . E . Inv. & Sec. Co. s 
Interest In the same was transferred to that co. V. 90, p. 1612. V . 91 ,p . lo 7 .

In June 1913 tho Massachusetts Legislature, over tho veto of G ov. Foss, 
enacted a law permitting the consolidation of the trolley lines in Western 
Massachusetts under tho name of the Consolidated Berkshire St. R y ., 
and their acquisition by tho N . Y . N . II. & II. V . 96, p. 1630, 1702. 
One of tho properties mentioned in connection with the consolidation was 
the Springfield Street R y.

SECU R ITIES O W N E D .— The following la a list of stocks held by the 
New England Inv. & Security Co. (see V. 83, p. 1100).

Milford Attleboro St Woonsocket St. R y .— $315,000 capital stock.
Worcester Rys. Sc Investment Co.— 87,134 shares o t  stock out of a total 

of 95,329 shares.
Springfield Railway Cos.— 67,862 shares (entire Issue) of common stock. 

(Springfield R y. Cos. owns 33,684 out of a total of 37,081 shares of Spring
field Street Ry.)

Springfield Street R y .— $332,600 capital stock.
STOCK AND BONDS—

Common, $10,000,000 ---------------------
Pref.. 4 %. $10,000.000($100)I 

See text. J ——

D ate . In terest.

4 J-J

O uts tand ing .
$100,000

Stock D U -

| _  4,000,000 Jan T 4 ,2 %
Funding gold notes________ t f  1009 ................ 13.709.000 1924

Stock.— Dividends of 4 %  per annum on the pref. stock are cumulative 
and are guaranteed by the New York New Haven & Ilartofrd R R ., and 
also $105 per share In case of liquidation. V . 83, p. 492. See form of guar
anty in V 83 p. 1102. This stock may be called as an entirety at any time 
at 105 and accumulated dividends. Supremo Court of Errors in Connecticut 
sustained validity of guaranty. V. 88, p . 1002.

N o te s__N Y N II & H . guar. p. & 1. $5,000,000 of the notes, also the
payment of an additional $11,250,000 and int. ot funding notes when re
quested to do so by John L . Blllard, as per contraot, V. 91. p. 946.

OFFICERS — Pres.. J. T . Harmer. Massachusetts Mutual Bide Spring
field. M ass.; Vice-Pres., E . N . Sanderson, N . Y .;  Sec., F . P . McIntyre; 
Treas., Leverett Candee.—  V. 94, p. 207, 1627; V . 97, p. 299, 595, 1898.

(1) Springfield Railway Cos.— A holding company.
O R G A N IZA TIO N .— Formed In March 1905 to hold a majority of the 

itock of the Springfield Street Ry. Is managed by a board of trustees 
consisting of seven members. V . 80. p. 1363.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. L a s t Die
Common........ ................ - ................ All owned by New Eng. Inv Sc Sec. Co.
Pref. 4 % . cum., guar. ($100).............  4 J J  $3,387,900 Jan ’1 4 ,2 %

Stock.— The pref. stock Is redeemable at 105 and accr. divs. These dlvs. 
are guar, by the N. Y . N. H. & H. R R . Co., successor to Consol. R y ., as well 
as their payment at 105 In case of liquidation or call. See V .80,p .1363 ,1914.

(a) Springfield Street Ry.— A trolley road ___  . „
O R G A N IZA TIO N .— Ineorp. March 5 1868. Mass. R R . Comm. In Mch. 

1907 approved the issue of $300,000 additional stock at 170. Purchase of 
Western Massachusetts St. Ry. and issue of $550 ,000additional stock for 
that purpose approved by Mass. R R . Comm. Dec. 1909. V. 89, p. 1484. 
On Nov 20 1910 Mass. R R . Comm, granted permission to purchase the 
Springfield & Eastern St. R y. and Issue $900,000 new steok In exohange, 
share for share, for stock of the absorbed company. V. 91, p. 277, 1513. 
In Feb. 1912 Mass. R R . Comm, granted authority to Issue remaining $200,
000 1st M. 4s. V. 94. p. 352; V. 93, p. 1789.

Wage Agreem ent.— On Oct. 29 1912 tho Springfield and Worcester com
panies made a 10%  Increase in the pay of conductors, motormen,' & c., 
aklng effect June 1 1912, for a period of 3 years.

STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r i ty
Stock, $3,708,100 ($100)............... Text. $3,708 lOu Text.
New 1st M .. $1,700,000] 1903 4 g A-O 1,700.000 Apr. 1192 3

gold ($1,000)_______c *_n tf I Springfield Safe Dep. So Trust Co.. Trustee.
West Mass Street first mtge] 1906 5 g F-A 200.000 Feb 1 1926

$1 000,000 gold ($1,000) t f /I n t .  at SprlngQeld S. D . Sc Tr. Co., Trustee. 
Woronoco Street Ry first] 1900 5 g J-J 75,000 Jan 1 1920

mortgage gold ($l,000)ntf]Sprlngfield Safe Dep. Sc Trust Co.. Trustee, 
jnrlngfleld & Eastern 1st mtgl 1902 5 g J-J 330,000 Jan 1 1922

$500,000 g ($1,000) c * -n t f /I n t . at Springf. S. D . & Tr. C o ., trustee. 
Current liabilities June 30 1913 - - • ----------------- 1.425,661 -.— - - - - - - 

B o n d s __West Mass. St. R y. bonds are subject to call as a whole, but not
in part on or after Jan. 1 1916 at 108 and int. on 6 mos.1 notice. Remain
der of Springf. & East, bonds unissued Is reserved for 50%  of the cost of 
lmp’ts and extens. Are subj. to call at 107 >$ ;after Jan. 1 1917 at 105.

D IV ID E N D S.— In years 1893 to July 30 1910 Inclusive 8 %  per ann.; In
1910-11, 7 % ; in 1911-12, 7 % ; in 1912-13, 7 % .

R O A D .— Owns 171.35 m . (incl. 31.82 miles of 2d track) of main track 
and 11.38 miles of sidings. Total, 182.73 miles.

E A R N IN G S .—-For years ending Juno 30—
1912-13. 1911-12.

Gross earns..$2,091 ,690 $1,890,406
N e t ....................  598,820 577,474
Int., taxes,&c. 326,493 312,298

1912-13. 1911-12.
Dlvs. paid___(7 )$259,567(7)$259,567
B alance........... 12,760 5,609
Total surplus. 84,176 78,813

— V. 89, p. 1484; V . 91, p. 277, 1513' V . 92, p. 957; V . 93, p. 1789; V . 94, 
p. 352; V . 97, p. 952.

(2) Worcester Railways & Investment Co.This Is a voluntary association formed In 1901 and owns the entire capital 
stock (except only enough shares to qualify directors) of the Worcester 
Consolidated Street Ry.Co.and of certain other Massachusetts corporations 
which are engaged In enterprises closely Identified with that of street railway 
transportation.

The holdings comprise 51,111 shares stock and $500,000 1st & ref. mtge. 
bonds of the Worcester Consolidated St. liy .,  28 shares of Worcester & 
Shrewsbury R R ., $84,600 demand notes of Marlboro & Westboro St. R y. 
and $25,000 demand notes of Worcester & Blackstono Vail. St. R y.

STOCK.—Outstanding, 95.329 shares of beneficial Interest, of which 
87,134 shares have been acquired by the New England Investment & 
Security Co. Deed of trust provides that all shares shall be non-assess- 
»ble, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
Issued without a two-thirds vote. Shares are said to be exempt from taxa- 
ilon In Massachusetts.DIVIDENDS.— Dividends of $2 25 per share were paid in Feb. and Aug. 
1902; In 1903. Feb., $2 25; Aug., $2 25. In 1904, Feb., $2 25; Aug.. $2 25. 
In 1905, Feb. $2 (see V. 80, p. 224); Aug., $2; Nov., $1 (V. 81, p. 1243). 
In 1906, $4. In 1907. $4. In 1908, 3%. In 1909, 3 1$%. In 1910, 
to 1912 incl., 4% . In 1913, May, 2%; Oct., 2%.

E A R N IN G S .— For cal. vear 1913, gross income, $338,056; expenses, 
$1,749; divs., $381,316; deficit, $45,059.— V . 84, p. 627.

(a) Worcester Consolidated Street Ry.—Trolley.This company, which w a s  incorporated In 1869, has absorbed the fol
lowing companies:
Clinton Sc Hudson St. Ry., 
Fitchburg Sc Suburban St. Ry.. 
Leominster Sc Clinton St. Ry., 
Marlboro & Westboro St. Ry., 
Wore. Sc Blackstone Val. St Ry.,

Worcester Sc Clinton St. Ry.. 
Worcester & Holden St. Ry., 
Worcester & Marlboro St. Ry., 
Worcester Sc Southbrldge St. Ry., 
Worcester & Suburban St. Ry.
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F r a n c h i s e s  perpetual. In 1895 leased for 99 years the North End St. R y.t  
of 5.13 miles, at a yearly rental of $8,000. The North End has $110,000 
($100) capital stock and $75,000 5 %  1st mtge. bonds, due Feb. I 1915: lnt. 
F. & A . Also leases for 99 years from July 1 1896 both the Worcester & 
Shrewsbury St. R y. Co. and the Worcester &  Shrewsbury R R . Co.

51,111 shares of Worcester Consolidated St. R y. stock has been acaulred 
by the Worcester Rys. &  Inv. Co.

In Aug. 1909 permission was granted to Issue $922,000 bonds to retire 
floating debt and $2,260,000 bonds to retire funded debt. V . 86, p. 1346 
V . 89, p. 412. Up to Oct. 1 1913 only $922,000 had been Issued, j 

Vage Agreem ent.— See Springfield Street R y.
In Jan. 1913 the M ass. R U . Comm, approved an Issue of $500,000 1st 

& ref. 4 H s , the proceeds of $450,000 being used to acquire the power house 
and property of tho Electric M fg . Co. and $50,000 for the purchase of the 
Quinsigamond Park property for a pleasure resort. Tho company is au
thorized to establish a sinking fund oy annual payment of $ 1 ,9 4 9  till ma
turity of bonds. V. 96, p. 362. Pending Issue of bonds, company has 
Issued same amount of demand notes.

STOCK AN D  BONDS—  D a t e .  In t e r e s t .  O u t s t a n d i n g . M a t u r i t y -
Stock $5.112,000 ($100).................................................  $5,112,000 A p r.’ 1 3 . 2 U
Wore. Consol. St 1st & ref M l 1910 4 X  g F-A  1,422,000 Aug 1 loan

$5,000,000 g ($1,000) c* tf /O ld  Colony Trust Co., Boston, trustee 
Worcester Consolidated deb\ 1907 5 M-N 1,200,000 Nov 1 in ? 7

$1,364,000 ( $ 1 ,0 0 0 ) . . -n t f /O ld  Colony Trust C o .. Boston.
Wore Con deb g $840,0 0 0 -n tf  1900 4 X ? M - S  700,000 Mch 11926
Worcester &  Marlboro flrstl 1897 5 g A-O  200,000 Oct 1 1 9 1 7

mortgage $200,000 g -.n tf/A m e r lc a n  Trust C o.. Boston, Trustee. 
Worcester &  Clinton flrstl 1899 5 g J-J 115,000 Jan 1 1919

mortgage gold ($1,000) ntf/Am erlcan Trust C o., Boston, Trustee.
Wore & Blkst Val 1st M ,\ 1906 4 H e  F-A  200,000 Aug 1 1926

$200,000 gold($l,000)o-ntfjlnterest at office of company.
1903 5 F-A 80,000 Feb 3 1923

ln t. at Old Colony Tr. Co., Boston, Trustee.
1907 5 A-O 40,000 Oct 1 1937

lnt. at office of company.
1901 5 g J-J 160,000 July 1 1931

lnt. at Amer. Trust Co., Boston, Trustee
1903 5 A-O  150,000 Oct 1 1923

ln t. at Worcester Tr. Co., Worcester, Trustee

1902 4 H  g M -S  500.000 Sept 1 1923 
ln t. at Internat. Trust Co., Boston, Trustee.

1905 4 ^ g J - D  300,000 June 1 1925

Uxbdge & Blackstone first 
M $80,000 ($1,000) o .n t f  

Uxbridge & Blackst. deben
($ 1 ,0 0 0 )................................tf

Marlb &  W estb 1st M $160,- 
000g ($ l ,000) red 1 0 5 o * .n tf /

Woro &  Hold 1st mtge $150,
000 g ($1,000) red at 105
(V . 89, p. 095).............o .n t f

Wor A South 1st mtge (see 
text) gold ( $ l ,0 0 0 ) ..c * .n t f  

Wor d> South mortgage (see
t e x t ) ..................................... -n t f .
Leased to Worcester Consolidated—

Webster & D udleyfStock............... .. .................... 50,000 __
(Mortgage .  1899 5 M -N 30,000 Nov 1 1515

Leased to Webster A  D ud ley , over, by W ore. C onsol.—
Woro (Stock........ .................................................................... 150,000

& {1st M $150,000 ($1.-1 1899 5 g J-D '150.000 D e o "'i"i9 l '6
Web l 000) gold-------o * .n t f /I n t . at International Tr.Co., Boston, trustee
Current liabilities June 30 1913 (incl. all sub. cos.) 2,693,034 ............... ..

B onds.— Woro. Consol. R y. 1st & Ref. bonds are sub. to call on any lnt. 
day at 110 & lnt. Int. Is payable at company’s office or at Its agency In 
Boston. The two Issues of bonds of the Worcester & Southbrldge St. Ry 
are secured by the same mtge., the mtge. providing that bonds can be Issued 
up to $1,000,000, and are to bear date of Issue and be payable 20 years after 
date. Woro. &  W eb. bonds cannot be called before maturity. $3,000 Is 
payable annually Into a sinking fund.

R O A D .— Operates about 284.84 miles of track, comprising praotlcally the 
entire st e t railway mileage of Worcester, together with lines radiating 
from Worcester to Leominster, Fitchburg, Clinton. Berlin, Northboro, 
Marlboro, Mlllburv, Northbrldge, Uxbridge. Millville, Spencer. Webster, 
Dudley and Southbrldge.

E A R N IN G S .— For year ending June 30 1913, gross, $2,677,046; net. 
$869,838; charges, $587,840; divs., $281,160; surplus, $838.

(3) Milford Attleborough & Woonsocket Street Ry.
O R G A N IZA TIO N .— Incorp. In Mass, on April 14 1898.
STOCK AN D  BONDS—  D ale. In terest. O u tstand ing. M a tu r i ty .

Stock $315,000-------------------------AH owned by New England Inv. & Secur. Co.
First M $300,000 g ($1,000)1 1899 5 A-O $300,000 Oct 1 1919

not subject to call.......... n t f /In t . at Old Colbny Trust Co., Boston, Trust.
E A R N IN G S .— For year ending June 30 1913, gross, $116,622; net, $42.

226; int. & taxes, $19,274; dlvs., $18,900; surplus, $4,052.
R O A D .— Operates 29.47 miles of track. 28 pass, and 6 other cars.

NEW ORLEANS, LA.
NEW  ORLEANS R A IL W A Y  & LIGHT CO.— Railway and lighting 

system .
In July 1911 American Cities Company (see below) acquired control 

per plan under caption of Amer. Cities R y. & Lt. In V . 92, p. 1373, 1434.
O R G A N IZA T IO N .— Incorporated In Louisiana on June 12 1905 as an 

organization of the New Orleans Rys. Co. per plan !n V . 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $10 
new preferred and $35 In new common; old preferred paid $20 assessment 
and received $20 In new preferred and $100 In new common. Comprises 
all the street railway and lighting Interests (with the exception of one small 
electric company) of New Orleans. Stock and bonds were listed on N . Y  
Stock Exchange in June 1906 and June 1909. V. 82, p. 1497; V . 88, p .1621 .

On Sept. 1 1913 owned the following stocks. We show also the total 
amounts outstanding of each Issue

A m o u n t  O w n e d  b y

STOCKS—  N i i RS A
N . O. City R R . Co., preferred..............................   $2,500,000 $2 473 400
.  “  ’ ’ “  com m on................     5,000,000 4,862,300

N . O. &  Carrollton R R . Lt. <S> P. Co., preferred.. 4.600.000 4,588,000
*■ ‘ ‘ “  ** “  com m on ... 2,500,000 2,500,000

St. Charles St. R R . Co............................................  953,300 032,300
Orleans R R . C o -----------------------------------------------  234,700 234 700
N . O. &  Pontchartraln R R . C o ....................................  340,800 340*800
S ’ R- P.*3̂ , 1811̂ 0 0  ..........................................- ................  5,250.000 o.aioioooN . O, Lighting Co...............................................    10,000 10,000

T o ta l--------------------------------------------------$21,397,800 $21,180 500
The New Orleans City R R . Is leased until Deo. 31 1955 to the New Orleans 

Ry. & Lt. Co. for 5 %  on the pref. stock and H  %  until Jan. 1 1008 and 1 %  
semi-annually thereafter on the common stock.

City proposed to build a  municipal lighting plant, but bids were rejected 
In Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans &  Carrollton R R. Light &  Power Co., one of the constituent 
companies of the New Orleans Rail wav &  Light Co.
. „ F BAl>f0HISE’— T h e  *'*• CItF R R -  Co. franchises expire from 1943 to
1962, except two expiring In 1915 and 1917; the N. O. & Carrollton fran
chises expire In 1933; the St. Charles St. R R. franchises expire In 1956 and 
the Orleans RR. Co. franchises expire In 1951. Gas franchise Is perpetual 
and Is exclusive until 1925. Electric light franchise Is perpetual.

STOCK AN D  BONDS—  D a t e .  In t e r e s t .  O u t s t a n d i n g . M a t u r i t y .
Com., $20,000,000 ($10 0 ) ............................................ $20,000,000 J an ’ 14 U %
Pref., 5 % ,  $10,000,000 ($100)1
„ nRn‘ 9,um ..................J-------- 5 Q-J 10,000.000 Jan. ’ 14 I X
N. O. R y. & Light Co., gen.f 1005 4 X  g J-J 17 544,000 July 1 1935

mort., $30,000,000 gold] Interest at New York Trust Co.. Trustee, or
($1.000)-----------------------c * .t f i  at office of company.

N. O. R y . & Lt Co. ref. andf 1909 5 g M-N 3,581,000 N ov. 1 1949
gen. mtge. $50,000,000 Hibernia Bk. &  Tr. Co., New Orl., Trustee.
($1,000), g o ld _______o’ . t f

Debentures, $4,000,000, gold 
($500 & $1,000), guaran
teed prin. and ln t ..c * .n t f

N . O. City gen. mtge., $3,
350,000 gold ($1,000) . 0 " tf

New Orleans City &  Lake 
1st M. for $3,000,000  
gold ($500 and $l,000)o* tf

N . O. Tract., 1st mtge., gold 
sinking fund ($1,000) _o* tf

Int. at office of company In New Orleans or 
, at New York Trust Co.. New York.

1913 6 g J-D  2,500,000 Juno 1 1916
Int. In N . Y . or at Hlbornla Bank & Trust 

C o., New Orleans, Trustee.
1898 4-5 g J-J 3,200,000 July 1 1943

Interest payable at office of company. 
Fidelity Trust Co., Louisville, Trustee.

1893 5 g J-J 2,564,500 Jan. 1194 3
S u b .  to c a l l  for sink, fund at 110.
Columbia Trust Co., Loulsv., Trustee. 
Interest payable at offlee of company.

1897 6 g J-J 30,000 July 1 1917
Int. at company's office: Fidelity TrustICo.. 

J Louisville, Trustee.

ST O C K  A N D  B O N D S—  D a t e .  In te res t. O utstand ing. M a tu r i ty .
N. O. Power-house m ort.f 1001 5 g J-J *200 000 Julv l 19 4 3

gold, $200,000 ($ l,00 0 ;c  t f ! Fidelity Trust Co., Louisville, Trustee.
„  .  . _  . . .  (Interest at office of company.
N .O . &  Car con. M ., $2 ,0 0 0 ,-/ 1899 5 F-A 2,000 000 Feb 1 1933

000 ($500 & $1,000) —  n tf (Interest at office of company.
Canal &  Clalb R R  cons M gl 1896 6 g M-N 74 9  000 Mav 1 I9 d«

$800,000 ($500 & $ 1 ,0 0 0 ) ./Interest at office of company 
Edison Elec, of N . O. 1st M.1 1899 5 J-J 2,332 000 Jan 2 1929

($1,000)s.f.,$2,500,000c*tf J Int. at American Trust? Boston Trustee 
Merch’ts Elec. Co. 1st M ..i 1899 5 g J-J 300 000 July 1 192 9

$300,000 gold ($500) . 0 * tf (Int. at Merch. L. & Tr. Co.. Ohio . Trustee 
St Charles St 1st M $600,0001 1902 4 g J-J 375.000 J a i l m i

($1,000) gold............... o .n tf/In terest at office of company?
B o nds .— On the New Orleans &  Carrollton consolidated bonds $30 000 

per annum Is payable to a sinking fund. A sinking fund of $30 ooo’ ner 
annum Is provided for the redemption of the N .O . City & Lake RR1 bonds 
The Merchants’ Eleo. Co. bonds are sub. to call at 102 &  lnt. at any time’ 
The St. Charles Street R R . bonds are not subject to call, but a propor
tionate amount will be retired yearly by purchase In open market The 
N. O. Traction Co bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. Edison Eleo. Co. of N . O. bonds have sk fd 
of 1%  per ann. of bonds out.

Of the $30,000,000 gen. mtge. of the New Orleans Railway &  Light Co., 
$11,752,000 are reserved for prior liens. They are subject to call on any 
Interest date upon 4 weeks’ notice at 105 and Interest. See V . 82, p. 1497. 
See description of bonds and property In V . 88, p. 1621. $30,000,000 of
the ref. & gen. mtge. are reserved to retire a like amount of underlying 
Donas; remaining bonds may only be Issued for betterments and Improve
ments at 75%  of cost and for acquisition of additional securities of sub- 
•Idlary companies under certain restrictions. Bonds are redeemable on 
any interest date after May 1 1919 at 105 and int. on 6 weeks’ notice. See 

?• 411; V . 92. p. 1033. Of the $3,581,000 outstanding. $2,500,000  
t i6t-nnnnAn alui ar°  pay., p. & l . ,  lu France. Tho romaining

’rln.9 r>T°, dobonturos are for extensions and im pts., guar. p. & 1., by 
Amer-GHles Co. Red. at 101 and int. See V . 96, p. 1489. 
ann lo ^ (i s - ~ F‘rst Quar. dlv. on prof, stock—  1 X % —  paid In Jan. 1906, 
ana same amount quar. thereafter to and lncl. July 1907; Oct. 1907, X % ;

in 1914, Jan., M % .  
rvo£OA<Pr~-pompanlos controlled operate 56.82 miles of single track, 67.80  
miles of double track and 13.15 miles of sidings, &c.; total track 205.57  
miles. Has 636 cars. Rails 58 to 107-lb. T  and girder. Gauges 4 ft. 8 X  
in. and o ft. 2 X  In. Owns 4 power stations and 8 sub-stations.

R E P O R T.— For cal. years (1912 report in V. 96, p. 1292):
„ Gro.ss Atet (a fte r Other in te re s t, P f. D io . Com. D lv . Balance.

Y e ar. E a rn ings . Taxes, A c . ) .  In c . A c .  (5 % ). ( l « % )  S u ro lu s
1012 $6,628,147 $2,641,800 $ 11,574 $1,688,341 $499,750 $299,940 $195,343 
1911 6,33j ,462 2,375,283 44,157 1.647,744 499,750 271 946

Rovenuo passengers carried in 1913, 87,038,951; transfer ~2 ’> 3 7 3  r, l •< ’
Gross oarns. In 1913 ($6,894,432) Include $4,401,152 from’ rail wav 

$1,335,186 from olectric dept, and $1,158,095 from gas. y ’
O FF IC E R S.— Chairman Board of Directors, Hugh McCloskey; Acting 

Pres. & V.-Pres., J. S. Pevoar; Vice-President, John J. Gannon- Vico-Pres 
and Soc., Josoph II. DeGrange; Treas., II. A . Ferrandou; And.. II. j .  
Jumonvillo.— V. 91, p. 1161, 1328, 1768; V . 92, p. 119, 7 9 5 , 1 0 3 3 , 1103, 
1375, 1500; V. 93, p. 346, 1260, 1788; V. 91, p. 417, 763, 1057, 1116, 1566; 
V . 95, p. 298, 1684; V . 96, p. 203, 360, 1022, 1292, 1365, 1489, 1773: 
V . 97, p. 299, 1287, 1733; V. 98, p. 155.

AMERICAN CITIES COM PA N V — A holding company.
O R G AN IZA TIO N .— Incorporated In New Jersey on June 2 1  1911 o 

take over the entire stock holdings of the American Cities R y. & Light Co. 
and at least 2-3 of tho common and pref. stocks of tho New Orleans Ry. & 
Light Co., per plan In V . 92, p, 1373, 1434. Controls tho companies named 
below.

Purchase by U n ite d  Oas A  E lec tric  Co.— Tho United Gas Sc Elec. Oorp. in 
1913 purchased a majority of the com. stock of tho American Cities Co. 
For torms, see statement of United Gas &  Elec. Corp. under “ New York”  
and V . 97, p. 597, 952, 1202.

In July 1911, Bertron, Grtscom & Jenks of New York offered at par and 
accrued dlv. the pref. stock of Amer. Cities Co., with 50%  com. stock as 
bonus V. 9 3 . n. 223.

In N ov 1912 Bertron, Grlscom Sc Co. received an offer from an English 
syndicate for a large block of common stock, 4 0 %  of which to bo purchased 
and paid for by Dec. 1 1912 at $47 50 a share in cash, and the remainder to 
be optioned for 6 , 9 and 12 m os., respectively, at $65 por share flat. Same 
terms wero offered to all common shareholders. V . 95, p. 1471.

STOCK AN D  BONDS—  Date. In te res t. O u tstand ing. M a tu r i ty .
Common $25,000,000 ($10 0 ) ...............  ................ $ 1 6 ,2 6 4 ,7 0 0  ...............
Pref $35,000,000 ($100) 6 %  1 __ J-J 20,553,500 Jan. ’ 14,3%

cum from July 1 1911.......... (Red. at 110 and accum. dlv.
Coll tr mtge $11,000,000 gold! 1911 5 -6  g J-J 10 ,0 0 0  000 July 1 10 19

(S100 and $1,000)_____ o * /ln t . In New York or New Orleans.
Stock:— B o th  c o m m o n  a n d  p re fe rre d  a re  l is te d  o n  N o w  Y o r k ,  N e w  O rle a n s  

a n d  P h ila . S t o c k  E x ch a n g e s .
B onds.— Remaining $1,000,000 of coll. tr. bonds Is reserved for acquisi

tion of additional property. Int. rate 5 %  for 1 st 6 yrs. and 6 %  per ann. 
for 7th and 8 th yr3 . Bonds are red. at par and lnt. on any lnt. date. 
$3,500,000 must be retired by lot at par and lnt. by July 1 1916. Stocks of 
the controlled companies are deposited as collateral for the bonds, v .  
93, p. 285. Houston Ltg. Sc P. bonds aro subj. to call at 105 and Int. on 
any int. day on 30 days’ notice. Annual sink. fd. of 1 %  of bonds out 
begins July 1 1915.

D iv idends.— Seml-ann. dlv. of 3 %  paid from Jan. 1912 to and lncl. Jan.
1914.

Com panies C ontro lled.— Tho following shows tho companies controlled, 
with the amount of stock outstanding In each case and the proportion con
trolled by tho American Cities Co.

— Prefe rred  Stock—
„  „  To ta l Issued. Owned.
New Orleans (La.) R y. & Lt. C o .$10,000,000 8 8 %
B Irm .(Ala.)Ry., Lt. & P. Co____  3,500,000 7 9 %
Memphis (Tenn.) St. R y. Co____  2,500,000 8 8 %
Little Rock (Ark.) Ry.&EIeo. C o. 750.000 8 0 %
K n o x v I lle (T c n n .)  R y.& L t. C o . . .  _________________
Houston(Tex.) Ltg.& P. Co. 1905 .  ........ ..............

— Comm on Stock— . 
O utstand ing. Own’d 
$20,000,000 97%

3.900.000 89%
2.500.000 86%
1.500.000 81%
2.050.000 100%
1.500.000 100%

T o ta l ...................................................$16,750,000 $31,450,000
D eta iled  statements fo r  a l l  the above com panies w i l l  be fo u n d  under the re

spective c ities in  th is  pub lica tio n  except the H ouston L ig h tin g  <& Power Co., 
whose re tu rn  is  given below.
Earnings of American Cities C o. System — 12 Mos. ending D ec. 311913.

O P E R A T IN G  C O M P A N IE S ..
Calendar Gross Expenses N e t In te rest, Balance 

Year—  E a rn in g s . A  Taxes. E a rn in g s . D is c ., A c . S u rp lu s .
1913.............$14,680,302 $9,117,986 $5,562,316 $3,347,799 $2,214,517
1912............. 13,878,961 8,179,079 5,699,882 3,168,333 2,531,549

Of American Cities Co. (holding company) for calendar year 1913, gross. 
$1,850,310; net, after taxes, $1,792,686; bond int., $500,000: pref. dlv. 
(6 % ), $1,233,210; surplus, $59,476.

O FFIC ER S.— Pres., Hugh McCloskey; V .-P s .t Geo. Bullock and W m . 
von Phul; Treas. & Asst. Soc., R . E . Slade; Sec., Madgo McGrath; Asst. 
Treas. & Asst. Sec., Ira Lockwood.— V . 94, p. 558, 696, 826, 1625, 1694, 
1760, 1761; V . 95, p. 1471, 1540; V. 96, p. 486, 715, 1014, 1487; V. 97, p. 
952, 1202, 1424.

(a) H ouston Lighting & Power Co. (1905).— Controlled by tho American Cities Co.
O R G A N IZ A T IO N .— Incorp. in Texas Jan. 8 1906 and took over tho 

business of tho (old) Houston Lighting & Power Co. Owns and operates 
tho entire municipal and commercial olectrlc-lighting and power facilities 
In Houston.

ST O C K  A N D  B O N D S—  D a te . In te res t. O utstand ing . M a tu r i ty .
Common, $1,500,000 ($10 0 ) . .  ................................ $1,500,000 ......................
First mortgage, $5,000,000/ 1911 5 g A -O  1,300,000 Apr 11031

($1,000) gold.......... ............c*\Whltnoy Cent.Tr.AS.B k.,N ow  Orl., Trustee.
Bonds.— Red. at 105 and lnt. at any Int. period on 30 days’ notlco: calla

ble by lot. Sink. fd. 1%  of aggregate amount face value of bonds out, 
to bo paid to trustee beginning July 1 1915.
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J a n ., 1914.] ELECTRIC RAILWAYS 85
E A R N IN G S .— For year onding Juno 30 1013, gross, $715,101; net, 

$368,383 Int., $65,000; surplus, $303,383.

UNITED PUBLIC UTILITIES CO.—A holding company.
O R G A N IZA TIO N .— Incorporated In Louisiana on Apr. 28 1911 as suc

cessor of the defunct Southern Elec. Securities Co. (V . 82, p. 1311, 1437>. 
In 1013 sold Its interest in the Beaumont Traction Co. and now owns only 
the securities given below.

On Sept. 3 1013 at the stockholders’ meeting it was rosolved to liquidate 
the company and Lynn II. Dinkins, P. II. Saunders and Silas I . Iiyman. 
all of New Orleans, were appointed liquidating commissioners with full 
power to dispose of the assets of the company. The company is now in 
process of liquidation.

C a p ita l S tock. 1st M o rtB o n d s .
N am e of C o m pa ny—  Issued. Owned. Issued. Owned.

Southern Light &  Tract. Co., . . . . .
Natchez, Miss, (par, $100)........  $456,700 _______ $340,000 $ 266,000

Jennings (La.) E l .L .& P . C o.($50) 15,000 15,000 60,000 60,000
C a p ita liza tio n  o j U n ited  P u b lic  U t il it ie s  Co.

STOCK—  O utstanding
Common, $250,000 ($100).............................................................................  ,*250.000
Preferred. $1,007,600 ($100), 0%  cum........................... ...........V t1’ i ,’ nia

Stock.— Pref. stock divs. are cum. from Oct. 1 1909. Up to Jan. 11914 
no divs. had been paid.— V . 92, p. 1311, 1437.

NEW YORK CITY, N. Y.
MANHATTAN R A IL W A Y .— See “ Railway and Industrial" Supplement

NFW YORK RAIIWAYS CO.— Underground, trolley and horse.
The Interim rough-MetropolI tan, by virtue of Its participation in the reor

ganization plan of the old Met. St. R y ., acquired $15,256,743 stock, $4,
358,364 1st real cst. & ref. mtge. bonds ana $2,616,006 ad], mtge. os of 
the New York Rys. Co. Sec V . 94, p. 208. The 1st real estate & ref. bonds 
and adl mtge. bonds were, however, disposed of by the Interborough-Metro- 
oolitan In order to help provldecash for the assessment called for under plan.

O R G A N I Z A T I O N . — Incorporated on Dec. 29 1911, and at midnight on 
Dec 31 1911 took over the lines of the old Metropolitan Street R y. sold at 
foreclosure (V . 93. p. 1787) on Dec. 29 1911, per plan in V . 93, p. 1533. 
(formally approved by Public Service Commission on Jan. 24 1912). 
aue V . 94, p. 977. The sale did not include the leases of the Central 
Park North & East River R R „  28th & 29th Sts., the Second Ave. R R . and 
Fulton St. R R . The latter road was abandoned in 1908 (V . 90, p. 1675).

M e tro p o lita n  Crosstown R y .— The holders of the $600,000 1st M . 5%  
bonds of the Metropolitan Crosstown R y. Co. having declined to accept 
the reorganization plan, a purchase was effected of $595,000 thereof at par 
and int. from Feb. 5 1912 (see V . 93, p. 1787; V . 94, p. 207. 1627.)

Stocks and  Bonds A cq u ire d  Under Foreclosure Sale.
42d St. G. St. F . stock____ $400,000
23d St. R y . lstM .6s,due’09 200,000

do deben. 5s, due 1906___  150,000
34th St. Crosstown stock -. 990,000 
F t. Geo. & 11th A v . stook.3,000,000  
145th St. R y. stock...............  2,000

Met. Crosst. 5s, due 1901 $300,000
Bwy.Surf. 2d M. 5s, duo '05 1,000,000
Real estate mortgages_____  350,000
Bwy&7thAv.lstM .5s,due'04 1,500,000

do stock — ............... -.1 ,4 0 0 ,0 0 0
42d St. &  G. St. 1st 6s, '09 a2 0 0 ,0 0 0 .  

a These bonds have been canceled.
D is tr ib u tio n  o{ Cash by M tge . Trustees.— See V . 93, p. 1600.
Cost o f R e production .— The cost to reproduce the property, according to 

the appraisal of Ford, Bacon &  Davis of N . Y .,  and real estate experts, l» 
$105,123,000, exclusive of (a) certain rcorgan. assets, value estimated at 
$5,000,000; (0) net invest. In superseded property, representing an actual 
outlay of $13,355,615, and (c) any “ going concern” value, special value of 
existing franchises or other Items of substantial Importance In the produc
tion of the system. The total outstanding securities as provided in the plan 
Will bo $97,655,500. .  ,

F ranch ises.— Most of the franchises are perpetual.
Franchise Tax D ecis ions.— For decisions of Supremo Court Justices 

M cCall and Davis, reducing the assessed valuation of the special franchises 
In 1010 and 1911, see V. 95. p. 1473.

Transfe rs .— In Oct. 1912 the P. S. Comm, issued an order (operative 
Dec. 1) providing for transfers on a singlo 5-cent faro between the East and 
W est Side lines of the company and the Second and Third Avo. R y. com
panies. byw ay of the 59th St. line of the Central Park N . & E . River RIt. 
(now tlio Bolt Line Ry. Corn., and is a part of the Third Avo. system), 
where the passenger travels In the samo general direction from which he 
started. Order was voluntarily put into effect N ov. 1. V . 95, p. 1207.

Staten Is la n d  T ransfers.— In March 1913 arrangements wore made, sub], 
to approval of the city authorities, for froo transfers for passengers to and 
from the municipal ferry to Staten Island and the N . Y .  Railways C o .’s 
Hues. O f the 5-cent Tare to be paid. 2 cents is to go to the city and 3 cents 
to the company. V. 96, p. 716. The Board of Estimate on Oct. 17 1913 
approved this plan, and the recommendation is now subject to the approval 
of the Sinking Fund Commission. V . 97, p. 1116.

On April 26 1913 asked P. S. Comm, for auth. to substitute storage- 
battery for horse cars on the Desbrosses St. line. It is also proposed to do 
likewise on Chambers St. On M ay 15 1913 Gov. Sulzer vetoed a bill 
passod by tho State Assembly on April 24 1913 providing that after Jan. 1 
1914 no railroad company in N . Y . City shall operate cars with horses. 
V. 96, p. 1424.

Storago-battery cars were placed in operation on the Spring St. and Do- 
lancoy St. line between Grand St. Ferry on tho East River and the Des
brosses St. Ferry on the North River, replacing the present horse-car ser
vice. V . 97, p. 50.

S u it  to F o rfe it F ranch ises.— Attorney-Gen. Carmody In Deo. 1911 began 
several suits to forfeit franchises and remove tracks of the old Metropolitan 
St. Ry. on a number of streets on the ground that tracks have not been kept 
in repair and are a menace to public safety. V . 93, p. 1600. In Jan. 1914 
the company entered into a stipulation by which it agreed to abandon 
unused franchises formerly owned by the Metropolitan St. R y. The com
pany also agrees to remove the tracks and ro-pavo tho stroots. V . 98, p .237.

B ro o k lyn  B rid ge  C onnection.— Cars of the old Metropolitan lines began 
to run across the Wllllamshurgh Bridge In Jan. 1905.

A p p lic a tio n  to Issue A d d it io n a l Bonds.— In June 1912 applied to Public 
Serv. Comm, for permission to lssuo $754,000 1st roal estate and ref. 4s to 
refund Metropolitan Crosstown 5s. V . 94, p . 1627.

Incom e Bond In te res t.— See V . 98, p. 237.
On N ov. 1 1912 the P. S. Comm, authorized tho lssuanco of $640,800 real 

estate and ref. bonds (permission to issue $1,050,000 having been askod) to 
purchase new stepless cars. V . 95, p. 1207. None of these bonds is in
cluded in the amount in the table.

Tho P . S. Comm, has re-heard the application of tho company to issue 
$2,600,000 oonds for now equipment. V. 97, p. 1824.

STOCK AN D  BONDS—  Date. In terest. O u tstand ing . M a tu r ity
Stock $17,500,000 ($100)-------------  ----------  $17,495,060 ................
1st real estate & ref mtge gold l 1912 4 J-J 16,295,948 Jan 1 1942

(see te x t)- ....................c*&r*/Guaranty Trust Co., New York, Trustee.
Adjust Inc M $33,000,000 gl 1912 5 A-O  30,626,977 Jan 1 1942

non-cum (see text)--C*&r*/Farm ers’ Loan &  Trust Co., N . Y .,  Trustee. 
First real estate &  ref. and adjustment income coupon bonds are In denom. 

of $1,000; registered bonds are for $1,000, $5,000 or $10,000. Int. on both 
Issues payable at office of company or its agency in Now York City. 
Lexington Ave & Pavonia/ 1893 5 g M-S 5,000,000 Sept. 1 1993

Ferry first mtge gold_c*&rl Interest at Nat. Bank of Commerce in N . Y . 
Columbus & Ninth Avenue/ 1893 5 g M-S 3,000,000 Sept. 1 1993

first mortgage gold____ c&r\ Guaranty Trust Co., N . Y . City, Trustee.
So F y  1st gu $350,000 ($1,000) 1889 5 A -0  350,000 A pril 1 1919
Broadway Surf RR first mtge............  5 J-J 1,500,000 July 11924
Mortgage on car stable prop-1 1899 .  .......... 950,000 _________

erties to Mutual Lifo.......... /D u e Sept. 1 '12, but extended to Sept. 15 ’ 14
Bills payable June 30 1 9 1 3 _________

Com pany separately operated—  
34th St Crosstown first m tg e ..  1896 

Lessor Com panies—
' Broadway & 7th Ave con mtge 1893 

do do 2d m tge. 1884 
Bleeckcr St &  Ful Fy first mtge 1876 
Christopher & 10th St 1st mtge 1898 
•Eighth Ave certs of indebt.. 1884 
Central Crosstown first m tg e .. 1882 
Twenty-third St R R  mtge-------1907

5 A -0

5 g J-D
5 J-J 
4 J-J 
4 A-O
6 F-A  
6 M-N 
5%

V\ ,252,454

1,000,000 April 1 1996

*$7,650,000 Deo. 1 1943 
*500,000 July 1 1914

700.000 Jan. 1 1950
210.000 Oct. 1 1918
750.000 Feb. 1914
250.000 Nov. 1 1923 

1,500,000 Apr 30 1957
Interest on the $750,000 certificates of Indebtedness of tho Eighth Ave. 

RR. is paid out of the $215,000 rental which the New York Rys. pays the 
Eighth Avo. RR. r There are also outstanding $1,500,000 Bway. & 7th 
Ave. R R. 1st M. 5s which fell due In 1904 and are all held by Now York Rys.

y Of this amount $602,454 were issued to purchase M ot. Crosst’n R y. 5s 
and the remaining $650,000 for renewal of note made by “ Joint Committee” .

F irs t  rea l estate and  re fu n d in g  mtge. is not limited as to amount of auth. 
issue, but further bonds may be issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acaulre securities of other companies to 
be pledged unaer mtge. and for add’ns, extens. and lmpts. See purposes 
for further issue In full in V. 94, p. 977. Bonds are redeemable on Jan. 1 
1918 or any Int. date thereafter on 12 weeks’ notice at 105 and Int. See 
V. 94, p .9 7 7 . Bonds are listed on N . Y . Stock Exch. V . 94, p. 827, 977.

D ie . on Incom e Bonds.— Initial dlv. of $7.71 (0 .771% ) paid Oct. 1 1912 
(V . 95, p. 544). In 1913, April, $22.50 ( 2 X % ) ;  O ct., 516.36 (1 .6 3 % ).

Lexington Ave. &  P a vo n ia  F e rry  5s and  C olum bus &  N in th  A ve . 5s were 
fully described In V. 60, p. 1146. Both were guar, and later assumed by 
the Metropolitan Street R y . Co. (now New York Railways).

A m o rtiz a tio n  F u n d .— On D ec. 10 1912 P. S. Commissiom modified its 
order of Feb. 27 1912 (see V . 94, p. 698) by striking out the provisions 
requiring the setting aside each year of a specified amount as an amortiza
tion fund, as it found it did not have power to make such requirement. It 
re-affirmed, however, its order requiring the setting aside each month, 
beginning Jan. 1 1912, for maintenance and depreciation of a sum at least 
equal to 20%  of gross operating revenue for such month. V . 95, p. 1608; 
V . 94, p. 698. On April 17 1913 Supreme Court Justice Platzek granted 
a writ of certiorari to review the order. V . 96, p. 1157

A d jus tm e n t Incom e M ortgages are redeemable on any Jan. 1 or July 1 in 
whole but not in part at par and int. Holders of adjust, mtge. bonds 
shall have the power, by vote of a majority thereof, to elect one less than a 
majority of the members of board of directors until the full 5 %  per annum 
shall have been paid to holders annually for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual int. 
shall occur. During such periods, also, the holders of said bonds shall have 
full power in respect of all other questions, upon which stockholders may 
vote, to cast one vote for each $100 of the principal of the bonds held by him. 
See V 94, p. 977. Bonds are listed on New York Stock Exchange. 
V. 94, p. 827, 977.

R E P O R T .— For fiscal year ending June 30 1913: gross, $14,065,159; 
net, after taxes, $4,749,011; other Income, $410,030; total income, 55,159,
040; bond int., & c., $2,695,555; int. on 1st real est. & ref. 4s, $651,838; 
int. on adj. inc. bonds, $1,190,164; bal., surplus, $621,483.

R O A D .— Owns 46.057 miles of track ,of which 29.596 miles are under
ground electric and 16.461 miles horse; leases 100.684 miles (92.099 under
ground elec, and 8.585 horse); oper. under agreement 12.273 miles (11.985  
underground elec, and 0.288 horse); total track, 159.014 (133.680 elec, and 
25.334 horse). Owns and controls 2,244 pass. (1,950 elec, and 294 horse) 
and 179 service (143 elec, and 36 horse) 11 storage-battery pass, cars; 
total all cars, 2,434. Main power station equipped with eleven 3,500 k.w . 
generating units and 5 sub-stations and distributing systems, incl., 1,615 
miles of single-power transmission ducts.

O FFIC ER S.— Pres., Theodore P. Shonts; Asst, to Pres., W . Leon Pep- 
perman; V .-P . &  Gen. Mgr., Frank Iledley; V .-P ., D. W . Ross; Sec., H ,
M. Fisher; Treas.. J. II. Campbell; Counsel, Richard Reid Rogers: Gen. 
Attorney, J. L . Quackenbush; A u d., E . F . J. Gaynor. Gen. offices. 165 
Broadway, N . Y .

IN D E X .— V . 95. p. 361, 544, 619, 676, 1207. 1473. 1608; V . 96, p. 360, 
653, 716, 790, 1157, 1298, 1424, 1557; V. 97, p. 50, 595. 725, 1116, 1664; 
V . 98, p. 237.

Companies Controlled by New York Railways.
(1) Bieecker Street & Fulton Ferry R R.— Horse and electric. 
O R G A N IZA TIO N .— Chartered Deo. 12 1864. Leased to 23d Street

Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 
Ry. (now New York R y s .). Rental Is interest on $700,000 bonds and 
l h %  per annum on stock.

STOCK A N D  BONDS—  P a r.  In te res t. O u tstand ing. M a tu r i ty .
S to c k _______________________   $100 1 ^ % J - J  $900,000 Seetext.
1st M gold, were formerly 7s ,1 1,000 4 g J-J 700,000 Jan. 1 1950

extended in 1900 as 4s____ /Morton Trust Co., New York, Trustee.
R O A D .— Owns 8.79 miles of track. Electrio on 14th S t.— V . 90. p. 913 .
(2) Broadway & Seventh Avenue.— Change to underground electrio 

oaourred in Aug. 1901.
O R G A N IZA TIO N .— Chartered May 26 1864. Leased May 13 1890 for 

unexplrcd term of charter and for any extensions of the samo to Houston 
&08t Street &  Pavonia Ferry, now New York Railways.

R E N T A L .— Interest on bonds and 10%  on $2,100,000 stock, of which 
New York Railways owns $1,400,000.

STOCK AN D  B O N D S -- P a r.  In te rest. O utstand ing M a tu r i ty .
Stock $2,100,000 ($100)................ $100 10 Q-J $2,100,000 Seetext.
1st M (all held by N Y R y s ) . . ____  5%  1,500,000 1904
Second mortgage of 1884_______ 1,000 5 J-J 500.000 July 1 1914
Broadway Surface first g u a r .. 1,000 6 J-J 1,500,000 July 1 1924
Bway Surface 2d M (all held by

New York Railways)........................... 5%  1,000,000 1905
South Ferry first guaranteed.. 1,000 5 A -0  350,000 Apr. 1 1919
Bway & 7th Ave cons mtgel 1,000 5 g J-D 7,650,000 Dec. 1 1943

of 1893 for $12,500,000 —  /In t . at Guaranty Trust Co., N . Y . ,  Trustee 
Of the consolidated mortgage of 1893 for $12,500,000, $4,850,000 was re

served to retire at maturity the other bonds In the table. The consols were 
guar., p. & 1., under the terms of the mtge. by Met. St. R y. Co., since fore- 
elosed. They cover the road owned In fee and also the right to use the 
tracks on Broadway from 15th St. to the Battery; they are also a dlrcet lien 
oa the cable (since changed to electricity), &c. .

The Bway. &  7th Ave. assumed the B roda w ay S urface  1st M . bonds for 
$ l 500,000 and payment of int. on the 2d M . bonds for $1,000,000 for use of 
tracks between 15th St. and the ferry. South F e rry  5s assumed under lease.

R O A D .— Including Broadway Electric, Seventh Avenue and South Ferry 
lines: owns 19.33 miles of track. V . 86, p. 51, 107.

(3) Central Crosstown R R.— Electric and horse.
O R G A N IZA TIO N .— Chartered March 28 1873. May 28 1890 leased the 

Christopher & Tenth Street R R .; see separate statement of latter.
The receivers of Met. St. R y . undertook to operate road sub] .to the con; 

dltlon that they would be released from obligation to pay the 15%  div. 
oa outstanding stock as required by the lease, and also be released from pay
ment of 5%  Int. on the 3-yr. notes for $2,250,000 and franchise taxes. The
N . Y . Rys. Co. controls the entire note Issue of $2,250,000, which in turn 
controls the entire consol, mtge. bond issue of $2,490,000, held as collateral 
for the notes, and has entered into a temporary arrangement for the opera
tion of the road. It is expected to consolidate the Central Crosstown lines 
with the N . Y . Railways by a merger or under foreclosure.

On June 18 1913 the P. S. Commission approved application to abandon 
a portion of its route (on 17th and 18th Sts.) formerly operated by horse- 
cars. See V . 96. p. 1772.

BONDS—  D ate. In te res t. O u tstand ing. M a tu r ity
f 1882 6 M-N $250,000 Nov. 1 1922

First mortgage ($1,000)____ c{ Interest at Morton Trust Co., New York;
l American Loan & Trust Co., Trustee. 

R O A D .— Track owned is 2.58 miles, of which .8 miles is olectric and 1.78 
miles horse; leases from Christopher & Tenth Street R R ., 4 .1 "  miles. Total 
track, 6.74 miles.— V. 89, p . 528; V . 94, p. 766; V . 96. p. 1772.

(a) Christopher & Tenth Streets RR.— Electrio.
O R G A N IZA TIO N .— Chartered April 25 1873. Leased to Central Cross' 

town May 1 1890 for 999 years at 8 %  on stock and int. on bonds and not 
atare than $1,500 per annum for organization expenses.

STOCK AN D  BONDS—  P a r. In terest. O u tstand ing . M a tu r ity
Stock ($ 1 0 0 )__________________  $100 8 Q-J $650,000 Seetext.
First mortgage extended Ini 1,000 4 A-O 210,000 Oct. 1 1918

1898 (V . 67, p. 370)........./G uaranty Trust Co., New York. Trustee.
R O A D .— Track owned is 4.16 miles.— V . 67, p. 370.
(4) Eighth Avenue RR.— Underground-trolley road.
O R G A N IZA TIO N .— Chartered Jan. 10 1855. Road was leased to Met.

St. R y ., now N .Y . R ys., for 99 yrs. from N ov. 23 1895 at rental of $215,000 
per annum, which provides for Interest on the scrip, 16%  dividends on stock 
and $5,000 additional for organization expenses. V . 62, p. 40. Under
ground-electric traction system used between 158th St. and Battery Place. 
V. 67. n. 178. 956

On N ov. 28 1913 tho P. S. Comm, authorized tho issuance of $750,000  
6 %  5-year certificates, to be dated Feb. 1 1914, to replace the same amount 
or certificates issued in 1884 and due Feb. 1 1914.
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STOCK AN D  BONDS—  P a r. In te res t. O u ts tand ing . M a tu r ity
S t o c k ----------------------------------------- $100 Quar. $1,000,000 Sec text.
Scrip of 1914__________________  loo 6 F-A 750.000 Feb. 1910

Scrip of 1914 replaces samo amount of scrip of 1884 which foil duo 
Feb. 1 1914. Red. any int. day. V . 97, p. 1503.

R O A D .— Total track owned and operated, 19.44 miles. V . 86, p. 52,108; 
V . 97, p. 1203, 1503.

(5) Fort George & Eleventh Ave. RR.— Underground-trolley. 
O R G A N IZA T IO N .— Incorporated N ov. 19 1898 In the Interest of the

Met. St. R y. (now N . Y . Rys.) to build a line from 130th St. and 11th Ave. 
along llth  Ave. to 175th St., and another from 145th St. and 11th Ave. 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m 
projected on Broadway and is operating 1.6 m . of track on 145th St. between 
Lenox Ave. and Broadway. Stock auth., $3,000,000, all owned by the 
New York Rys. V. 67, p. 1109. F ranch ise  granted Dec. 1889 for 25 years, 
with privilege of renewal for another 25 years, 4 %  gross receipts to be paid 
the first 5 years, 6 %  the second 5 years, 8 %  the third 5 years and 10%  the 
remaining years of operation. The road to become the property of the city 
at the termination of franchise (whether original or renewed) upon payment 
for the same In accordance with definitely prescribed rules.

(6) Forty-Second St. & Grand Street Ferry RR.— Horse and electric. 
O R G A N IZA T IO N .— Chartered Feb. 16 1863. Leased to Met. St Ry

Co., now N. Y . Rys., from April 6 1893 for duration of charter and renewal* 
thereof at 18%  on stock, payable In lawful money. Stock $748,000 
($100), of which $400,000 Is owned by N . Y . Rys. 1st M . 6%  bonds(duo 
1909) of 42d St. & Grand St. Ferry R R . formerly deposited under Met. 
St. R y. ref. mtge. have been canceled.

R O A D . Owns 6.80 miles of track. V . 74, p. 1139; V . 89, p. 993.
(7) New York & Harlem RR.— Underground electric railroad.
O R G A N IZA TIO N .— Chartered April 23 1831. Owns also a steam road

leased to New York Central, Its securities, which cover the electric roads a* 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our "Railw ay and Industrial Section.”

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Met. St. R y ., now New York R ys., for 999 years from June 11 '96 for a 
rental of $350,000 per annum the first five years and $400,000 per annum 
thereafter, which Is equal to 4 %  on the $10,000,000 stock; In addition $2,500 
Is allowed for organization expenses. V . 62, p. 1088.

On Jan. 23 1911 a dlv. of 7 %  was paid covering In full dlvs. withheld 
from 1909 to 1911 out of street railway rental,owing to franchise tax liti
gation (now settled). V . 94, p. 124; V. 93, p. 731; V . 91, p. 717. Line 
operated electrically from March 1898 from City Hall to 135th Street.— 
V . 91, p. 717; V . 93, p. 731, 1600; V . 94, p. 124, 208, 768, 1057; V. 95, p. 47, 
1040; V . 96. p. 1424.

(8) Ninth Avenue RR.— An electric railroad.
O R G A N IZA TIO N .— Chartered July 29 1859. The road was leased to 

the Met. St. R y ., now New York R ys., for 99 years from March 12 1892. 
Rental— For first five years, $48,000, which Is equal to 6%  on capital stool 
($800,000), and thereafter $64,000— 8 %  on same and $2,500 for organiza
tion expenses. Stock, $800,000; par $100; dividends Q-J. Road— FultoD 
St. to 126th St.; total track owned and operated, 15.90 miles.

(9) Sixth Avenue RR.— Underground trolley.
O R G A N IZA TIO N .— Leased to Met. St. R y ., now New York R ys., Feb. 1 

1892 for 800 years. Rental $145,000 per annum, which Is 7 %  on stock 
and $5,000 for organization expenses (V. 61, p. 925). Stock, $2,000,000; 
par, $100. An extra dividend of 38%  was paid In Aug. 1901 out of proceed* 
of sale of stable property at Sixth Ave and 43d St. Road, Including Lenox 
Ave. branch (track operated), 12.06 miles. In Feb. 1899 began operating 
underground trolley all the way to Battery Place.— V . 86, p. 53, 109 
V . 88. p. 946.

(10) Thirty-Fourth Street Crosstown Ry.— Underground electric. 
O R G A N IZA TIO N .— Chartered March 18 1896, being a consolidation of

the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. $990,000 of the stock of the 34th Strep* Crosstown Rallwm 
Co. Is owned by the New York Rys. Operated under agreement dated 
D ec. 21 1896, guaranteeing principal and interest of the bonds.

STOCK AN D  B ON DS.—  Date. In terest. O utstand ing . M a tu r ity
Stock ($ 1 0 0 ) ............................................................ .........  $1,000,000 _____ _
First mortgage ($1,000) guar] 1896 5 A-O 1,000,000 April 1 1996

prln and Int by N Y R y s../C en tra l Trust Co., New York, Trustee. 
R O A D .— Track owned Is 0.95 miles. V . 62, p. 549; V . 71. p. 135.
(11) Twenty-Third Street R y.— Underground trolley.
O R G A N IZA TIO N .— Chartered Jan. 29 1872. Leased from April 25 1893 

to the Met. St. R y. Co. (now N . Y . Railways) for the unexpired term of the 
charter and for any extensions of the same. Rental Is 18%  on stock. The 
New York Rys. owns all of the debs, due 1906 and $200,000 of the 1sf 
mortgage bonds due 1909, remaining $50,000 being held by Met. St. Ry. 
receiver. A  settlement having been agreed upon between the Interested 
parties of a note of the 23d St. Ry. Co. for $2,204,930, dated April 30 1907 
the 23d St. R y. Co. agreed to issuo. In lieu of Its note, $1,500,000 of its 
5 %  50-year bonds dated April 30 1907, and in N ov . 1912 applied to tho 
P . S. Comm, for permission to do so. V . 95, p. 1333. Still pending.

STOCK AN D  BONDS—  Date. In terest. O utstanding. M a tu r itu .
Stock ($100)..............................................  18 Q-F ............ ..
First mortgage $250,000_____  1896 6 J-J
Debentures ($1,000)___________ 1886 5 J-J
M ortgage----------------------------------- 1907 5%

R O A D .— Including 14th S t., Bleecker St. and Canal St. branches, track 
owned, 4.54 miles. Ralls, 47 to 113 lbs., standard gauge. V. 74, p. 1139 
V . 95, p. 1333.

$600,000 18% per an.
250.000 Jan 1 1909
150.000 Jan 1 1908 

1,500,000 Apr 30 1957

SECOND AVENUE RR.— Mostly underground-electric.
R eceivership .— In Sept. 1008 Justice Blscholf In Supreme Court appointed 

George W . Linch separate receiver In suit by Guaranty Trust Co. to fore
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch took 
possession of tho property. D lv . on stock duo June ’08 was defaulted. De
fault of int. on bonds occurred as follows: 1st (gen.) M .,  N ov. 1 ’08 (subse
quently retired, V. 91, p. 1255); first consols, Aug. 1 1908; debentures 
July 1 1908. A committee has been formed to protect the Interests of the 
first consol. 5%  bonds. V . 87, p. 347, 1238. On Oct. 1 1910 Justice Amend 
In Supreme Court authorized receiver to Issue $2,500,000 receiver’s ccrtfs. 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver’s ccrtfs. 
due Oct. 1 1910. and for franchise taxes, Improvements and equipment. 
V . 91, p .9 4 6 . In Jan. 1911 $500,000 additional certlfs. were authorized for 
Improvements and equipment. V . 92. p. 264. On Sept. 26 1911 Justlcr 
BIJur In Supreme Court authorized S3,200,000 1-year receiver’s certlfs.. of 
which $3,000,000 were used to retire like amount of certlfs. falling due Oct. 1 
1911. V . 93, p. 872. In Oct. 1912 a now issuo of $3,200,000 1-yr. re
ceiver’s certfs. was authorized to retiro $3,065,000 certfs. falling due Oct. 1 
1 0 1 2 , &c. V . 95, p .8 9 2 . In Oct. 1913 a further issue of $3,200,000 1-year 
(6% ) receivers certfs. was authorized to retire $3,140,000 falling duo 
Oct. 1 1013. V . 97. p. 952. _
»-To  RGA N IZ A T IO N C h a r te r e d  Jan . ~21~18 531 W as formerly leased foi 
length of charter from Jan. 28 1898 to the Met. St. R y. at 8 %  on the stock 
for 3 years from Mch. 1 1898 and 9 %  thereafter. V . 66, p. 185. All electric 
except First Ave. branch, and this last was also converted to eicctrlclty 
down to 59th St. (V. 86, p. 337) In Feb. 1908, which Is the terminus of road 
under Its charter. On Aug. 2 1910 Pub. Serv. Comm, granted permission tc 
electrify Worth St. line from Chatham Sq. to Broadway. V . 91, p, 308

SECU R ITIES—  P a r. In te res t. O u ts tand ing . D ies., & c .
Stock $2,500,000 ($100)________  $ 10 0  9 Q-M $1,862,000 See text.
Receiver’s certlfs, $3,200,0001 1,000 6 A-O 3,140,000 Oct. 1 1914

• 1912------------------------------------ cJCallable April 1 1914 at 100 and Interest.
Debentures of 1889..................   1,000 5 J-J 89,000 Jan. 1 1909
First cons M gold $7,000,0001 1,000 5 g F-A 5,631.000 Feb. 1 1948

1898 guar p tc I end------ c*JGuaranty Trust Co.. New York, Trustee.
Remaining receivers’ certfs. are reserved to bo issuod under further ordor 

of tho Court. Red. at par and int. Oct. 1 1914. First lion on entire 
property.

Of new first consolidated 5s $1,369,000 were reserved to retire securities 
of earlier date. V . 66 p .9 0 0 . For mistake of trustees In exchanging some 
6s of 1909 for consolidated 5s of 1948 see V . 76 p. 654.

E A R N IN G S .— For year end. Aug. 30 1913, gross, $1,046,235; net, after 
taxes, $259,937; rents, $1,530; int. on rec. ctfs., $156,592; surp., $101,815.

R O A D .— Track operated, 28.20 miles.— V . 87. p. 347, 740, 814, 1012, 
1238,1301; V. 88, p . 946. 1198: V . 8 9 . p .7 7 0 . 848.9 1 9 . 1224; V . 91, p .398 , 
519, 946, 1255; V . 92, p. 264; V . 93, p. 872; V . 95, p. 892.

T H I R D  A V E N U E  R A I L W A Y — U n d e r g r o u n d  t r o lle y .
O R G A N IZA TIO N .— Incorporated In New York on Apr. 20 1910 and on 

Ian. 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of Supreme Court, which reversed the order of the Public Serv. 
Comm., refusing to approve reorganization plan; subsequently approved by 
the Comm, on Jan. 17 1912. V . 94, p. 209; V. 93, p. 1464; V . 92, p. 1637, 
1567; V . 91, p. 338) took over the property of the old  Third Avenue 
R R ., sold at foreclosure on Mch. 1 1910. V . 93, p. 1535.

Owns all or practically all of tho stock of tho following: Union R y ., Dry 
Dock East B ’way & Battery, 42d St. Manhattanvillo & St. Nicholas A v e., 
Yonkers R R ., Westchester Electric, Southern Boulovard, Kinsgbrklgo Ry 
Now York City Interborough, New York Westchester & Connecticut 
Traction Co. and Belt Line Ry. Corporation; also the $1,387,000 outstand
ing 2d mtge. inc. bonds of 42d St. M an. & St. Nich. Ave. Ry. and tho $1,
750,000 5 %  bonds of tho Belt Line R y. Corp. (to be held in tho Third Ave. 
R y .’s treasury for the present).

In March 1913 the Pub. Serv. Comm, permitted tho company to purchaso 
tho Belt Line R y. Corp.’s stock and bonds and to guar, tho latter and sell 
the same at not less than 95. V . 96, p. 864.

On M ay 9 1912 applied to Pub. Serv. Comm, for authority to acquire 
practically tho entiro outstanding stocks (not in its own possession) of all 
Its subsidiary companies. V . 94, p. 1318. N ov, 8 1912 tho Comm, ap
proved tho purchaso of $1,356,000 additional stock and $259,000 bonds of 
N . Y .  City Interborough R y. not already owned. V . 95, p. 545, 1274. 
The new company purchased tho N . Y .  City Intorborough and gave a 
note for $1,350,000 to tho Central Trust Co. for money to purchase securi
ties and to partially comploto tho road it was entitled to build under its 
franchises ($350,000 has Been paid on account of this note).

On Sept. 11 1913 the Third Ave. Ry. applied for authority to purchase 
tho stocks and bonds of tho “ Mid-Crosstown R y ."  (see above) and to pro
vide for such purchaso by issuing ref. mtgo. 60-year 4 %  bonds to tho 
amount of $500,000. ,

On Jan. 7 1914 tho P. S. Com m , heard tho application of the company 
for authority to issuo $6,650,000 bonds on account of the cost of acquiring 
control of the Bolt Lino Ry. Corp. (V. 96, p. 946, 1020, 1295) and tho Mid
Crosstown R R . and to pay for certain construction work. See V. 98, p. 74.

In Jan. 1914 tho P. S. Comm. auth. tho Mld-Crosstown Ry. (see below) 
to issuo $150,000 stock and also auth. tho Third Ave. Ry. to acquire same, 
paying therefor with 4 %  bonds not exceeding $187,000, to bo sold at 80. 
V . 98, p. 306.

Transfe rs .— On N ov. 1 1912 began transferring to tho Second Ave. R R . 
by way of tho Belt Line R y. Corp.’s 59th St. lino. Tho last-named com
pany is now part of the Third Ave. R y. system

O peration over Queensboro B rid g e .— Pres. Whltridge (while receiver), hav
ing made a contract on Jan. 8 1910 with the Third Ave. Bridge Co. (a co. 
formed to construct a road through 59th and 60th Sts. and across Queens
boro Bridge to Long Island City), by which the Bridge Co. assigned to him 
Its franchises, and he agreed to construct, maintain and operate the road 
of the Bridge Co. till May 1 1920 (V. 90, p. 1615), on Jan. 23 1912 began to 
oporate cars to tho Long Island City end of the bridge. V . 94, p. 280. 
This road now oporated by 42d St. M an. & St. Nich. Ave. Ry. In Apr. 
1913 tho Third Ave. R y. applied for auth. to purchase tho stock of tho 
Bridge Co. Application had not been granted up to Jan. 1 1914.

STOCK AN D  BONDS.
Stock $16,590,000 ($100)_____
Thd Ave RR  1st M g ($ l,0 00tf)

Date. In terest.

1887 5 g J-J 
4 J-J

O utstand ing . M a tu r i ty .
$16,590,000 ____________

5,000,000 July l 1937 
15,790,000 Jan. 1 I960First refund M $40,000,0001 1910 . .

gold (see text)____ c *& r*tfj Central Trust Co., New York, trustee.
Adjust inc M $22,530,0001 1910 5 A-O 22,536,000 Jan. 1 1960

gold (see tex t)____c*&r* t fj  United States Mtge. & Trust Co., N .Y ., trus.
Notes payable N ov. 30 1 9 1 3 _ _ ------- -------------  2,939,787 -------------------

Stock and bonds all listed on N . Y .  Stock Exchange.
B o nds .— Coupon bonds of both Issues are in denom. $500 and $1,000; 

registered bonds are for $500 and $1,000 or multiples of $1,000. Int. on 
both issuos is payablo at office of company or its agency in N . Y . City. O f 
tho remaining 1st ref. bonds, $12,118,000 are roserved for underlying bonds 
and $12,092,000 for future extensions and improvements under proper 
restrictions. They are redeemable on any interest date on or after 
July 1 1914 at 105 and Int. on 3 months’ notice. See V . 94, p. 706. Int. 
on Inc. bonds is cum. after Dec. 31 1912. Inc. bonds are red. as a whole but 
not In part on 1st day of any month on 3 mos. notice at par and Int. Adjust. 
Inc. mtge. holders to have full voting powers until full Int., Including accum., 
shall have been paid for five consecutive years. See V . 94, p. 706. Int. 
for 6 months endlnr June 30 1912 on Incomes was not paid. V . 95, p. 112 .

D iv ide nd  on incom e Bonds .— An initial dividend of 114%  on tho adjust, 
inc. bonds was paid April 1 1913 for tho 6 mos. end. Dec. 31 1912. V . 96, 
p .1 3 6 . On Oct. 1 1913 %  for tho 6 mos. ending Juno 30 1913. April 1
1914, 2 Ĵ  %  for tho 6 mos. ending Doc. 31 1913 (V . 98, p. 238).

f i le s .
Yonkers R R __________________ 38.65
Southern Boulevard___________ 9.02
N . Y . West. & Conn. T r a c .. .  3.24 
Belt Line R y. Corporation___19.07

Total controlled tra ck ________ 300.84

ROAD — Operated. f i le s .
Third Ave.— Total track_____ 35.47

Controlled but operated sepa
rate ly— track m iles.

Dry Dock E . B. & Batt. R y . .  16.02
28th & 29th Streets _____ ____  4.15
42d St. M an. & St. Nich. A v e . 21.00 
Union R y. (inch Bronx Trac.) 113.45
N . Y .  City Interborough______35.61
Westchester Electric_________  40.63 Grand total of track___________ 336.31

C A R S.— Owns 1,134; controls 563; total, 1,697 cars.
LA T E ST  E A R N IN G S .— Six mos. onding Juno 30 1913, gross, $5,114,

195; net, after taxes, $1,817,648; othor incomo, $51,234; int., sinking fund, 
& c., $684,149; int. on adj. bonds, $563,400; doprec., $230,000; bal., 
$391,333.

R E P O R T .— For year ending Dec. 31 1912, gross, $9,547,529; net, aftor 
taxes, $3,022,779; other income, $51,478; int., taxes, &c. (not incl. adj. 
mtge. bonds), $1,355,347; deprec., $400,000; surplus, $1,318,910.

O FFICERS.— Pres.. Frederick W . Whltridge: V .-P . & Gen. Mgr., 
Edward A . Maher; Sec., Frederic J. Fuller; Treas., A . D. Sage; Aud., 
Reune Martin. „

DIR ECTOR S.— James N . Wallace, Adrian Iselln, Harry Bronner, 
Frederick W . Whltridge, Frederick II. Shipman. W . Emten Roosevelt, 
John W . Platten. Albert W . Scholle. Joseph II. Seaman, George W . Davi
son, Edward A . Maher, Franklin L. Babcock and Milton Ferguson.— V. 95, 
p. 112, 172. 362, 545. 1274. 1609; V . 96, p. 133, 136. 204, 286. 864, 948, 
1158, 1631, 1841; V. 97, p. 177, 729, 1287, 1428; V . 98, p. 74, 238,306 .

(1) Dry Dock East Broadway & Battery. •
R EC EIVE R SH IP .— Feb. 1 1908 Judge Lacombe appointed frederlok 

W . Whltridge, then receiver of Third Ave. R R .. receiver of this com
pany. Interest due Feb. 1 1008 on the $1,100,000 certillcates of lndebted- 
aess has not been paid. V . 86, p. 337. Judge Lacombe in U. S. Circuit 
Court on Apr. 18 1911 authorized Issue of not exceeding $350,000 receiver’s 
certificates. V . 02, p. 1108. In July 1913 $179,000 additional receiver’s 
certificates wero issued to be known as Sorles “ B , and to bear 4 %  Interest. 
V. 97, p. 237. Int. duo Dec. 1912 on general mtgo. bonds has boon paid.

A plan dated M ay 16 1913 has been adopted (conditioned upon the appro
val of tho P. S. Comm, and tho obtaining of certain federal Court authori
zations) providing for a gon. tc ref. 4 -5 %  mtge., due 1960, to bo issued in 
three series for refunding entiro indebtedness of tho company except gen. 
(1st) mtge. bonds, for redemption of which sufficient now bonds are ro
served. See plan, V . 96, p. 1628. On Aug. 26 1913 application was mado 
for authority to issuo $4,300,000 4 %  ref. bonds in accordance with this plan. 
V. 97, p. 520. Up to Jan. 1 1914 plan was still in progross.

O R G AN IZA TIO N .— Incorporated Dec. 8 1863. Third Ave. Ry. owns 
$1,196,900 of the stock. In Jan. 1906 began operating Grand St. line by 
’ lectrlclty. On Oct. I 1911 changed from horse cars to storage-battery 
cars on Ave. B and Canal St. linos. V . 93, p. 1105. On Oct. 25 1912 
received permission from P. S. Com m , to electrify road on Canal St. 
V . 95. p. 1206.

STOCK AND BONDS—  P a r.
stock $1,200,000 _____ ______ $100
Receiver’s certificates............ t f _____
Receiver’s certs, Series “ B ” t f ____
General mtge gold 1892 ..n t f i  1,000

In terest. O utstand ing. M a tu r i ty .  
6 Q-F $ 1 ,20 0,0 00  See text

6 350,000 .................... -
4 %  179,000 .......................

____ 5 g J-D 950,000 Deo 1 1932
Farmers' Loan tc Trust Co., Trustee.
100 5 F-A 1,100,000 Feb 1 1914Oert. of debt, not sub to call tf  

ROAD. — 16 02 miles of track. 
r r p o u t . - S ee above
IN D E X .— V. 87. p. 1010: V . 92. p. 1108; V . 93. p. 1105; V . 05. p. 1206; 

V . 96, p. 1628; V . 97. p. 116, 237.
(2) Fortv-second St. Manhattanville & St. Nicholas Ave. Wy.— A horse 

road, but N ov. 11 1900 changod to electricity. Oporates the Third A v e. 
Bridge Co.

On Sept 11 1912 Judge Lacombe signed an order discharging the re
ceiver. V. 95, p. 679. Nothing Is being paid on 2d mtge. 6s— most of 
whch arc held by Third Ave. Ry. But In April 1912 Union Trust Co. gave
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n otice  that It w ould p a y  on  presentation, w ith Int. at 6 %  from  M ch. 4 1009 
to  date  o f  paym ent all the $55,000 Incomes In hands o f  pu b lic , V . 04, p . 
1056, w hich  o ffer  was accep ted .

In  D ec. 1910 P u b . Serv. C om m , granted au th ority  to  operate 110th St 
line perm anently  b y  storage-battery  pow er. V . 91, p . 1766.

O R G A N IZ A T IO N .— Chartered A u g . 29 1878. In  N o v . 1895 control 
was purchased b y  the Th ird A v e . R R . See V . 61, p . 926.

In  D ec. 1899 began to  use underground electric system  from  F ort Lee 
Ferry to  B ou levard , then to F ifty -n inth  Street.

$2,471,300 stock  and all tho $1,387,000 outstanding 2d m tge . Incom es are 
ow ned b y  T h ird  A v e . R y .;  tho rem aining $113,000 2d m tge. bonds have 
been retired. T h o  T h ird  A v e . R y . also ow ns the $100,000 real estate m tge.

On Juno 21 1912 P u b. Serv . C om m , granted auth . to  extend for  30 years 
to  M ch . 1 1940 a t 5 %  tho 1st M . 6s m atured M c h . 1 1910. V . 94, p . 1695. 

ST O C K  A N D  B O N D S .—  P a r. Interest. Outstanding. M aturity
S tock  authorized $ 2 ,5 0 0 ,0 0 0 .. $ 1 0 0  ___________$2,500,000 .................... ..
First m ortgage gold 1880 . tf/ 1 .0 0 0  5 M-S 1 ,2 0 0 .0 0 0  Mch 1 1 9 4 0  

R ed  at 110 an y  lnt date. 1 Interest at U nion T r ., N . Y . City, Trustee. 
Zd m tg Inc 6s. 1885, $1. J1.000 6 %  as earned Sec text Jan 11 9 1 5

5 0 0 ,0 0 0 .. ..............................t f  l U nion Trust C o ., N . Y . ,  Trustee.
Real estate m ortgage...........t f  _____  5 %  100 000 See text

R O A D .— 21 miles o f  track . „
R E P O R T .— See a b o v e .— V . 92. p . 59, 659; V . 93, p . 346, 730, 1668; 

V . 94, p. 1056, 1695; V . 95, p . 679.
(3) U n io n  R a ilw a y  C o . o f  N ew  Y o r k  C ity .— A  tro lley  road .
R eceiver has been d ischarged. _ . , ..  ,
O R G A N IZ A T IO N .— Operates from  129th St. and 3d A ve. through 

the Borough o f the B ron x , and w ith subsidiary lines continuing thence to  
and through Mt. Vernon. ,, , „ „ ..  _  m

Owns $58,100 (all the outstanding stock ) o f  tho B ronx T raction  C o . 
On M ch 7 1911 P. S. Com m , granted a franchise for  a new  line In B ronx , 

which when com pleted  and in connection  with 167th St. crosstow n line will 
g ive  com pan y  a contin uous line across the B ronx from  L on g  Island Sound 
to  B roadw ay. V . 94, p . 1318.

STOCK A N D  B O N D S—  P ar. Interest. Outstanding. Last d iv .. &c
S tock  ....................................... $100 .................... $2,000,000 .................... .
1st m ort., 1892, g o l d ............... 1 1.000 5 g  F -A  2,000,000 A u g. 1 1943

JInt. Is payable a t Cent. Trust C o ., N . Y . C ity .
Guaranteed Loans—

W estch . 1st M ., g u ., p . & I.) 1,000 5 g  J -J  500,000 July  1943
gold , 1893 .........................n t f )

Southern B oulevard R R . 1st.)
go ld , 1895 ......................... t f )

Y on k ers R R  1st m tge________ ______
R O A D .— In ch  B ronx T ra c .,  oper. 
R E P O R T .— See a b o v e .— V. 87, p 

V . 92, p . 1567; V . 94. p . 489, 1318.

M ercantile T r. C o ., N . Y . ,  Trustee. 
5 g  J-J 250,000 July 1 1945

Central Trust C o ., N . Y . ,  Trustee.
. -----------------Seo below

113.45 m iles o f  track .
1161; V . 90, p .1 2 9 7 ; V . 91, p .6 5 5 ;

(а) B ronx Traction Co,— A trolley road.
O R G A N IZ A T IO N .— Incorporated  on  May 12 1904, and Is a consolidation  

o f  several small com panies. See V . 78, p. 2333. Entire stock ow ned by 
U nion R y .

ST O C K  A N D  B O N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y ,
S tock  $585,000 ($ 1 0 0 ) ........................................................  $58,100 ..................

R O A D .— Owns 21.68 m iles o f  track , operated b y  U nion R y .,  from  Bronx 
R iver b y  W est Farm s R oa d  to  W estchester Vlllago; from  B ronx R iver by 
Southern W estchester Tu rn pik e to  W estoiiester V illage; from  M ain  S t., 
W estch ester V lllago, to  Eastern B ou levard , and from  W est Farm s R oa d  to 
B leecker St. Standard gauge; 109-lb. rails.

(4) Yonkers R ailroad.— A  trolley road.
In Ju ly  1912 Suprem e Court o f  W estchester C ounty m ade an order dis

charging the receiver. V . 95, p . 112.
Operating Agreement with Union R y .— On M ay 25 1911 P u b. Serv . C om m , 

app roved  the terms o f  an agreem ent betw een the receivers o f  both  the 
Y on kers R R . and Union R y .,  w hereby cars o f  the form er com pan y will run 
over certain tracks o f the latter to  the terminals o f  the New Y ork  C ity subw ay 
and elevated lines. This reduces from  15 to 10 c ts .th e  fare from  Y onkers 
to  low er M anhattan, restoring the old  rate as before the breaking up ot 
the M etropolitan S t. R y . system . V . 92, p . 1245, 1438.

O R G A N IZ A T IO N .— The U nion R y . guarantees the $1,000,000 bonds 
p . & i. V . 67. p. 635.

Strike.— On Jan . 2 1913 the m en struck , b u t , yield ing to  the request o f  
the P . S . C o m m ., returned to  w ork on Jan. 16.

ST O C K  A N D  BO N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
S tock  $1,000,000 ($100 )......................................................$1.000,000 ......................
1st m tge. go ld . $1,000,000.1 1896 5 A  O 1,000,000 A p r. 1 1946

guaranteed_____________ n t f )  Bankers' Trust C o ., N . Y . ,  Trustee.
R O A D .— Owns 38.65 miles o f  track .— V . 87, p . 98, 937; V . 88, p . 1199; 

V . 89, p. 594: V . 91, p. 872; V . 92, p . 1245; 1438; V . 94, p . 1765; V . 95 ,p . 112.
(5) Kingsbridge Railway.
O R G A N IZ A T IO N .— In corp . Jan. 25 1898. T h e  franchise, tho term s o f  

w hich are 4 %  o f  gross receipts for  the first 5 years, 6%  for tho second , 8%  
for  tho third and 10%  thereafter, is for  25 years, w ith privilege o f  renewal 
under certain conditions for another 25 years. A t the end o f  tho term  tho 
c ity  acquires tho property , paying for It in accordance w ith  defin itely 
prescribed rules for fixing Its value. V . 69, p . 1248. W ork  on this line 
was begun in Ju ly  1901 and com pleted  in 1902. Runs from  Am sterdam  
A v o . and 162d St. to  B roadw ay and 225th S t ., m aking 6.71 m iles add i
tion al. E ntiro stock  ow ned b y  tho Th ird  A v o . I ty ., w hich com pan y also 
operates tho property .

(б) New York C ity Interborough R y.— A trolley road.
On N o v . 8 1912 tho P u b. Serv. C om m , app roved  tho purchaso b y  the 

T h ird  A v e . R y . o f  $1,356,000 additional stock  and $259,000 bonds o f  the 
com p an y . V . 95, p . 1274. T h e  T h ird  A v o. R y . ow ns a ltogether $4 ,221 ,
000 stock  and $1,672,000 1st m tge. b on d s.

O R G A N IZ A T IO N .— Incorporated In New Y ork  on March 24 1902, In 
the Interest o f  the Interborough R apid Transit C o., to  build an extensive 
system  o f feeders for the subw ay and elevated lines In the B ronx , and to 
afford street railw ay connection s across the Ilarlem  R iver bridges. 

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
S tock , $5,000,000 ($100)............................................ $5,000,000 ..................
1st m ortgage, $5,000,000.1 1905 4 g M-N 1.702.000 M ay 1 1928

sinking fu n d , g o l d -------t f ) I n t .  at U .S .  M ort. & T r . C o ., N . Y . ,  Trustee
Bonds.— O f 1st m tge. bond s, $3 ,000,000 have been Issued, o f  which 

$87,000 arc In sk. fd . and $1,211,000 are In treasury.
R O A D .— 35.61 m iles o f  track . T h rco-con t transfers are exchanged w ith 

tho Subw ay system  and tho M anhattan  E levated  R R .— V . 93, p . 1 1 9 1 ; 
V . 94, p . 279; V . 95, p . 544, 1274.

(7) B elt L in o  R a ilw a y  C o r p o r a t io n .— Storage-battery  and  electric. 
O R G A N IZ A T IO N .— Incorp . at A lbany on D ec. 24 1912 to  take over 

tho Central Park N orth  & East R iver R R .,  sold at foreclosure on N o v . 14 
1912 to  E dw ard Cornell (V . 95, p . 1331, 1402). In  M ch . 1913 was taken 
over b y  Th ird  A v o . R y . V . 96, p . 864, 948.

On N o v . 1 1912 tho old  C en t. I’ ark N . & E . R iver R R . began transferring 
passengers for a singlo 5-cent faro to  N . Y .  R y s. and T h ird  A v o . R y . lines 
on  59th St. Seo “ N ow  Y ork  R ailw ays”  on a preceding page.

In M ar. 1913 P . S. C om m . auth. the m aking o f  a m tge. fo r  $4,000,000 
1st M . 5s and tho issuance o f  $1 750,000 bonds thereunder at not less than
95. Entire stock  ow ned b y  3d A vo. R y .,  w hich as yet has been unablo to  
dispose o f  tho bonds— see also V . 98, p. 74.

O n N o v . 7 1913 the P . S. C om m , granted tho jo in t  app lication  o f  this co . 
and the T h ird  A v o . R y . to  increase tho auth . stock  from  $600,000 to  $750,
000 and for tho issuance o f  $253,000 stock  to  tho T h ird  A v o. R y . in paym ent 
o f  advances for the purchaso o f  storage-battery  cars. V . 97, p. 1356.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity.
Stock  $750,000 ...................................................................... $734,000 ____
1st m tgo $4,000,000 gold  red / 1913 5 %  See tex t. Jan 1 1943

as a whole at 105________ t f  (Central Trust C o ., N . Y . ,  trustee.
Iionds aro guaranteed b y  T h ird  A venuo R y .
R O A D  — Owns road on 59th S t., East and W est, w ith bolt lino on  East 

M id W est Sides to  South Ferry— 19.07 miles o f  track . A ll elec, on 59th St.
P . S . C om m , has granted perm ission to  substitu te eloctrlc storage-battery  
cars for  horse cars on  E ast and W est Side belt lines. Owns 79 storage- 
battery  cars.

O F F IC E R S .— Pros., Frederick W . W hltridge; V .-P . & G en. M g r ., E d .
A . M aher: S ec., F . J . Fuller; T reas., A . D . Sago.— V . 95, p . 1744; V . 96. p . 
200, 2 8 4 ,7 8 9 , 862, 946, 1020, 1295; V . 97, p. 174, 520, 1203, 1286, 1356.

(8) M id -C ro ss to w n  R a ilw a y  C o .— Storage battery  cars.
A cqu ired  b y  the T h ird  A v e . R y . late in 1913.
O R G A N IZ A T IO N .— In corp . in N ew  Y ork  on  F eb . 14 1912, In the interest 

o f  the reorganization  com m ittee , as successor to  the 28th & 29th Sts. Cross
tow n  R R .,  sold  at foreclosure on Jan. 4 1912 (V . 94, p . 69 ). S tock  au th ., 
$500,000. See plan o f  reorganization  in V . 93, p . 1790.

O n N o v . 5 1912 the P u b . Serv. C om m , denied the app lication  for  per
m ission to  Issue $500,000 stock , $200,000 in 1st M . 5 %  bonds and $300,000 
5 %  ad just, inc. bon d s, holding that there is n o  Justification for the form ation  
o f  a new com pan y and the issuance o f  securities m erely in order to  sell to  
the T h ird  A v e . R y .,  b u t that tho latter cou ld  b u y  d irect from  the old  com 
pan y. V . 95, p . 1403. On Sept. 11 the P . S. C om m ission  held a re-hearing 
on the app lication  for  perm ission to  issue stocks and bonds to  an am ou n t 
to  be  fixed  b y  the C om m ission .

In Jan . 1914 the P . S . C om m . au th . the c o . to  issue $150,000 stock  and 
also auth . tho T h ird  A v e . R y . to  acquire tho sam e, paying therefor w ith  
bonds n ot exceeding $187,000, bearing 4 %  in t ., to  bo sold  a t 80. V .9 8 ,p .3 0 6 .

E A R N IN G S .— F or 12 m os. ending June 30 1912, gross, $77,156; d e fic it  
from  on er ., $8,976; interest and rents, $3,097; tota l d e fic it , $12,073.

R O A D .— T rack  operated , 4.77 m iles.— V . 94, p . 487; V . 95, p . 1403; 
V . 97, p . 666, 1116; V . 98, p . 304 and 306.

FEDERAL LIGHT & TRACTION CO.
O R G A N IZ A T IO N .— Incorporated  In 1910 In N ew  Y ork . H olds a con 

trolling Interest In the follow ing com panies operating gas, electric lighting 
steam  heat. Ice and traction  properties located in cities m entioned in titles.
A lbuquerque (N . M .)' Gas, E lec. L t.

& Pow er C o. (V . 84, p 997 ). 
A lbuquerque (N . M .) E lec. P ow . Co. 
Central Arkansas R y . & L t . C orp ., 

H o t Springs, A rk .
H ot Springs Street R y .
H ot Springs W ater C o .
C itizens’ E lectric  C o .
C onsum ers’ G as C o .

D em ing (N . M .) Ice  & E lec. Co. 
Grays H arbor R y . & L t. C o., A ber

deen, W ash. (V . 86, p . 420 ).

H obart (Okla.) E lectric  Co.
Las Vegas (N . M .) L t . & Pow er C o. 
Las Vegas (N . M .) Transit Co. 
Raw lins (W y o .) E lec . L t . & Fuel C o. 
Sheridan (W y o .) C ounty E lec. C o. 
Springfleld (M o.) R y . & L ight C o. 
Springfield (M o.) Gas & E lec. C o. 
Springfleld (M o.) T raction  C o. 
Trin idad (C ol.) E 1. T ran sm ., R y . & Gas. 
T u cson  (Ariz.) Gas, E lec. L ight & 

P ow er Co.
T ucson  (A riz.) R ap id  Transit Co.

T h e  entire capital stock  and all the underlying bonds o f  all o f  the a b ove  
20 com panies except the $1,200,000 prof, stock  and $2,000,000 1st lien 
bonds o f  tho Central Arkansas R y . & L t. C o rp ., the $2,100,000 Springfield 
R y . & L t. bonds and $600 par value o f  bonds and $96,550 stock  o f  T u cson  
R a p . T r . have been acquired. See description  o f  properties in V . 90, p . 1490 

As o f  March 1 1911 acquired the entire capital stock  o f  the Springfleld 
(M o.) R y . & Light Co. V . 92, p . 1499.

As o f  Sept. 1 1911 acquired the electric railw ay, lighting and gas proper
ties o f  Trin idad , C olo., through Its subsidiary, the T rin idad (Colo.) E lectric 
Transm ission, R y . & Gas C o. (a reorganization ot the C olorado R y .,  L ight 
& Pow er C o .). V . 93, p . 411.

As o f  March 1 1912 acquired the entire capital stock  o f  the D em ing (N . M .) 
Ice  & E lectric Co. V . 94. p . 1056.

On M ch . 1 1913 took  over the Central Arkansas R y . & L igh t C orp . 
V . 96, p . 1154. In  the early part o f  1913 sold  tho M on trose  (C o lo .)  E lec . 
L t . & Pow er C o .

In  D ec. 1913 $725,000 10-year g old  notes w ere issued (auth . $10 ,000 ,000, 
seo below ) carrying an equal am ount o f  com m on  stock  op tion  warrants 
entitling holders to  obtain  such stock  at par an y  tim e prior to  D e c . 1 1923. 
See also V . 97, p . 1583, 1822.

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. M aturity.
Com m on $5,500,000 ($100)............... „  .................... $4,750,000 .......................
Pref $5,500,000 6%  cum  ( $ 1 0 0 )____  Q-M  2,500,000 D e c ’ 13. 1 H
First lien s f  M $50 ,000 ,000) 1912 5 M-S 3,571,500 M ch 1 1943

gold ($500 & $1 ,000 )____ c ’ /C otu m bla-K n ickerbocker T r .C o ., N .Y .,  trus.
Convertible debentures $ 1 ,- /  1912 6 M-S 1,500,000 M ch 1 1923

500,000 1 B rooklyn  T r. C o.. B rook lvn , N . Y . .  trustee.
N otes (Sprlngf. purchase n o t e s )____  5 %  500,000 1914
10-ycar gold  notes, $10,000,-1 1913 7%  725,000 D oc  1 1923

000 _________________________ /C o lu m b ia -K n ick . T r . C o .,  N . Y . ,  T rustee.
Iionds.— O f the rem aining 1st lien sink. fd . bonds, $1,666,667 are reserved 

for conversion  o f  debs, and $44,733,333 aro for im p ts., betterm ents and ac
quisitions under conservative restrictions. $28,500 retired b y  sk. fd . R ed . 
as a w holo but not in part at 102 and in t. Annual sk. fd . o f  1 H  %  o f  bonds 
out M ar. 1 1913.to M ar. 1 1923; 2 %  1923 to  1933; 214%  1933 to  m aturity . 
Paym ents for redem ption  o f  bond s, i f  purchasable at or below  102 and in t., 
otherwise to  be invested in new property  su b j. to  tho m tge. See V . 94, p .910, 
559. Debentures are con v . at 90 into 1st Hen bonds after M ch. 1 1913, and 
m ore than 5 days before debentures have been called at par, provided  consol, 
net earnings, excl. Springfleld, exceed 2 H  tim es lnt. on  1st M. ou t and 
issuable against conversion . R ed . as a w hole bu t not in part on  any lnt. 
date at par and in t. on  6 w eeks’ n otice , and . If presented for  exchange for 
first lien b on d s, m ay be  taken up at 101 and in t. in cash . C on v . up to  and  
incl. 6th d a y  preceding date  fixed  for redem ption . V . 96, p . 284. T h e 
notes o f  1913 aro redeem able at 105 on  30 d a ys ’ n otice  until June 1 1921* 
thereafter at par and in t.; $1,500,000 are reserved for  retiring 6 %  debs, 
duo M arch  1 1922 and balance reserved for  future requirem ents. V . 97, 
p . 1822, 1583.

Dividends.— On pref.— 1 M % — paid quar. from  Sept. 1910 to  and Includ
ing D ec. 1913.

E A R N IN G S .— O f controlled  com panies after elim ination o f  in ter-com -

6any earnings and after provision for reserve funds (excl. D em ing Ice  & 
ilec. C o .
Calendar Years—  Gross. Op. Exp. & Tax. N et after Tax.

1 9 1 2 ................................................ $2,167,507 $1,253,155 $914,352
1911   1,885,242 1,118,214 767,028

T o  tho net earnings o f  controlled  cos. as above  in 1912, $914,352, should 
bo added $22,447 net incom e o f  Fed . L t. & T ra c . C o . ,  m aking the total net 
incom o o f  all cos . $936,799: deducting int. on  bonds, notes, & c., $442,827, 
and d ivs. on  Fed . L t . & T ra c . pref. s tock , $150,000, leaves a surplus o f  
$343,972.
■ R O A D .— Controlled properties operate 85.16 miles o f t r a c k . ......................

O F F IC E R S .— P res., E dw in N . Sanderson; V .-P . & G en . M g r .,  C . C . 
C happellc; V .-P s ., Craig C olgate; T reas ., II. N . W adham ; A sst. T rea s ., 
L . O . G erry; S ec., II. H obart Porter; A sst. S ec., J . B . M arsh .— V . 90, 
p. 1490; V . 91, p . 38, 336: V . 92, p. 460, 526, 1499: V . 93, p. 411, 1532, 
786; V . 94. p . 207, 559, 908, 910. 982, 1056, 1249; V . 95, p . 419; V . 96, 
p. 284, 716, 947, 1154, 1772; V . 97, p . 1583, 1822.

(1) C e n tra l A rk a n sa s  R a ilw a y  & L ig h t  C o r p o r a t io n .
On M ar. 1 1913 was taken over b y  Federal L ight & T ra c . C o . ,  w hich ow ns 

entire com m on  stock .
O R G A N IZ A T IO N .— In corp . F eb . 19 1913 in Virginia , taking over the 

H ot Springs St. R y . and other properties. Th rou gh  its constituent com 
panies does entire w ater, street railw ay, gas, electric light and pow er busi
ness in H ot Springs and v ic in ity . H as contract w ith c ity  o f  H ot Springs 
for street lighting.

Franchises.— Street railw ay, expires in 1954, and exclusive as to  streets 
occupied until that date. W ater, exclusive and expires N o v . 1931. E lec
tric light and pow er, expires 1933. Artificia l gas, unlim ited as to  tim e. 
A lso has a natural gas franchise, expiring in 1931, w hich provides for a 
m axim um  rate o f  50c. per 1,000 cu . f t . ,  this rate being protected  b y  a con 
tract w ith tho Arkansas N atural G as C o . for natural gas, the Central A rk . 
R y . & Light C orp . receiving abou t 30%  o f  tho gross earnings as its share o f  
tho pro fit . Should supply  o f  natural gas fa il, com p an y  will revert to  artifi
cial gas franchise.

S T O C K S  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity.
C om m on $ 7 ,0 0 0 ,0 0 0 ..............................  ............ .. $2,500,000 .......................
Pref cum  53 ,500 ,000________ _________ 7 Q -M  1,200,000 D e c . '13,1 X
First lien $7,000,000 ($ 1 ,0 0 0 ,\ 1913 5 g M -S  2 ,000,000 M ar 1 1928

$500 and $100) g o ld ____ c * ) ln t .  at C olu m -K n ick . T r . C o . ,  N . Y . ,  T rus.
Preferred stock is redem able at 110 and accrued d iv . D ividends are guar, 

b y  Federal L t. & T ra c . C o .,  b y  endorsem ent. A dditional pref. stock  m ay 
bo issued under conservative restrictions. V . 96, p . 715.

Bonds.— A dditional bonds m ay be issued for 8 0 %  o f  cost o f  add itions, 
extons, and im pts. when net earnings are double the int. charges on  bonds 
ou t, incl. those proposed to  be issued. Sinking fund, beginning Jan. 1915, 
will retire at least 2 0 %  o f  entiro issue b y  m aturity . All bonds sub joct to  
call on any interest date at 102.

Dividends.— First d iv . on pref.— 1 H % — paid June 2 1913; S ep t., 1 H % ‘< 
D e c . ,  \ H % .

E A R N IN G S .— C om bined  earns, o f  constituent cos. for calendar year 
1912, gross, $476,249; 1911, gross, $418,568.

R O A D .— O perates 13.08 miles o f  track; 60-lb. rails. 32 passenger cars.
O F F IC E R S .— Pros., C . C . Chappelle; V .-P .,  W . L . M cK ee ; Sec. & 

T reas., L . C . G erry; G en. M g r ., S. E . D illon .— V . 96, p . 715, 789.
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(2) Springfield (Mo.) Railway & Light Co.
A s o f M a r .l 1911 entire stock  was acquired b y  F ed . L ight & T ra c . C o.
O R G A N IZ A T IO N .— In corp . In M aine In Jan. 1906. Owns entire 

oapltal stocks o f  the Springfield Traction  C o. and the Springfield Gas & Elec
tric C o. The K lckap oo Transit C o. Is also part o f  system . E lectric light 
franchise  perpetual; gas franchise  expires in 1929; street railw ay franchise  
In 1944 and steam  heating franchise  In 1936. D ocs entire traction , gas, 
e lectric light and pow er business o f  c ity . A lso does steam  heating.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
Stock  $ 1 ,6 0 0 ,0 0 0 ...................................... .................... $1 ,600,000 See text
1st lien m tge $7,000,000 gold l 1911 5 g M -N  2,079,000 M ay 1 1 9 2 6

($500 & $1,000) sink. f d - c * /  Guaranty Trust C o., N . Y . ,  trustee.
B onds.— R em aining 1st lien bonds are reserved for  add itions and lm pts. 

at 8 0 %  o f  cost under certain restrictions. Annual cum ulative sinking fund 
■beginning M a r. 1 1913 will p rovide for  25%  o f  all bonds issued. $21,000 
retired. Sub . to  call as a w hole or for sk. fd . at 102 & int. on  any Lnt. day . 
In t. Is p a y . in N ew  Y o rk , B oston  or C h icago. V . 92, p . 1566.

D ividends.— Is paying 6 % .
E A R N IN G S .— For 12 m os. end. D ec. 31 1912, gross, $577,693; net. 

$264,117; Int., $101,140; ba l., $162,977.
R O A D .— Operates 23 miles o f  track; 52 pass. cars. 70 and 80-Ib. T  rails. 

Pow er station  capacity , 3,250 k .w .— V . 92, p . 120, 1566, 1637; V . 93, 
p . 1699; V . 95, p . 362; V . 96, p . 488.

(3) Trinidad (Colo.) Electric Transmission Ry. & Gas Co.
Federal L ight & T raction  C o . ow ns all tho $3,000,300 outstanding stock 

and  the $1,700,000 bonds outstanding.
O R G A N IZ A T IO N .— In corp . In C olorado on  A u g . 7 1911 as successor 

to the C olo. R v .,  L t . & P ow . C o ., sold  at foreclosure A u g . 2 1911. V . 93, 
p. 409. Supplies e lectric ity  to  m ines and cities o f Las A nim as and H uer
fano cou n ties, C olo. Controls the entire gas, electric light and street rail
w ay business o f Trin idad , C o lo ., and operates an Interurban railw ay con 
necting Trin idad  w ith Th om asvllle , Cokedale, Jcrryville , P iedm ont, Jansen 
Starkvllle and Soprls. Gas and e lectric franchises run from  16 years to 
perpetu ity . Street railw ay franchises run for  50 years from  1903.

R O A D .— O wns and operates 20 m iles. P ow er p lant cap acity . 8 500
k . w . R a il, 60-lb . T ;  standard gauge.— V . 93, p . 409.

(THE) UNITED GAS & ELECTRIC CORPORATION.
O R G A N IZ A T IO N .— In corp . In C onnecticut on  June 6 1912 as a consoli

d a tion  o f  Susquehanna R y .,  L t . & P ow . Co. and U nited Gas & E lec. Corp. 
(Incorp. M ch . 8 1912). Owns entire com m on stocks o f  the follow in g  co m 
panies (V . 94 , p .  1388, 1696. C om pare also V . 97, p . 726.
U n ited  G as & E le e . C o . o f  N . J . I H arrisburg L t . & P ow er C o .
Lancaster (P a .) C o . R y . & L t. C o . 
C onsum ers E lectric  L ight Sc Pow er 

C o . ,  N ew  Orleans.
H ouston  (T ex .) G as & Fuel C o. 
U nion  G as & E lectric  C o . o f  B loom 

in gton . 111.
A lso  ow ns 57 .5 6 %  o f  tho com m on  stock  o f  In ternat. T ra c . C o . ,  B u ffa lo , 

N . Y . (see latter com p an y  on  preceding page under B u ffa lo ); has obtained 
9 2 %  o f  tho com m on  stock  o f  A m erican  C ities C o . (see under N ew  O rleans).

Purchase o f  A m erican Cities C o .— T h o  com p an y  has obtained  92%  o f  tho 
co m . stk . o f  A m . C ities C o . (see under N ew  O rleans) b y  issuo o f  $75 o f  gradu
ated  2d prof, s tock  and $25 com . stock  fo r  each $100 com . sharo o f  tho 
A m erican  C ities C o . T h o  shareholders also authorized the increase o f  autli. 
cap ita l stock  from  $45,000,000 ($20,000,000 com . and $25,000,000 prof.) to  
$ 5 7 ,5 0 0 ,0 0 0 ,b y  tho issuo o f  $12,500 ,000 2d p re f .s to ck  ($100 par va lu e). 

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
C om m on, $20,000 ,000 ( $ 1 0 0 ) . ____  ________  ______ —
Pref. $25 ,000 ,000($100), 6% 1 ____  A -O

cum  to  A p r  1 ’ 15& 7%  after j  •
2d pref. $12 ,500,000 ($ 1 0 0 ).................. ...............
C on y notes, $7,500,000 , g o ld j 1912 5 g  A -O

$8,378,620
9,453,000 O ct  T 3 , 3 %

(? )  ......................
.......................... .... , _ 6,264,000 O ct . 1 1915

($ 1 ,0 0 0 )__________________ c /I n t .  at Central T r . C o., N . Y . ,  Trustee.
U nion  Gas Sc E loc 1st mtge\ 1905 5 %  533,000 Sept 1 1935

$750,000 ($1 ,000 )............... c / I n t .  at F irst T r . & S. B k .,  C h icago , Trustee.
Stock.— $168,200 pref. and $31,900 com . stock  is in  treasury. T h o  2d 

prof, stock  is to  boar cu m . d iv s ., v iz .: 2 %  per annum  in 1914, 3 %  In 1915, 
4 %  in 1916, 5 %  in 1917 and 6 %  thereafter, and w ill bo entitled  to  a prefer
e n ce  over com m on  in ovont o f  liqu idation  and su b ject in all respects to  pri
or ity  over present pref. s tock . See V . 97, p . 597, and V . 97, p . 888.

N otes.— C onv. notes o f  1912 m.ay be con verted  Into pref. stock , $ for $ 
o n  or  after A pril 1 1914. R em aining $1,236,000 notes arc for additions, 
betterm ents, acquisitions o f  new  properties, &c. A ll the stocks o f  subsid
iary cos. ow ned constitu te  the security  for  the notes. See V . 94, p . 1696.

Dividends on P ref.— A n  initial d iv . at rato o f  6 %  per an. (for  period Juno 6 
to  Sept. 30 1912) was paid  O ct. 1 1912. In 1913, A p ril, 3 % ; O ct ., 3 % .

R E P O R T .— Y ea r ending June 30 1913, incl. equ ity  in not earnings o f 
su b . cos . n ot received as dividends (see fu ll details in V. 97, p . 726). 
D irect earnings (loss expenses) o f  T h o  U nited Gas & E lec. C orp . 

and net earnings o f  its sub. co s ., a fter dedu ction  o f  d ivs. on 
their pref. stocks, including tho equ ity  o f  the direct sub. co s .,
In tho operations o f  their respective subsidiary com panies, ca l
cu lated on the basis o f  their holdings at end o f  period_________ $1,214,844

D educt— In t. on 5 %  cou p , notes o f  U nited G .&  E .C o r n .$283,125 
Prof. d ivs. o f  U nited G as & E lec. C orp . (Including for

one quarter accru ed )--------------------------------------------------  555,738 838,863

N et surplus earnings, after provid ing for  am ortization and all
fixed  charges, including preferred div idonds____________________  $375,981
O F F IC E R S .— P ros., G eo. B u llock ; V .-P ’s .,  R . E . G riscom , S. J. D ill 

and G . II . O lney; Sec. Sc A sst. T rea s ., H enry M organ ; T rea s ., Hugh J. 
Pritch ard ; A sst. Sec. Sc A sst. T reas ., M . D . E v an s.— V . 97, p . 528, 597, 
726 , 888, 952, 1824.

(1) United G as & E lectric C o.
O R G A N IZ A T IO N .— In corp . in D ec. 1901 In N ew  Jersoy. A ll the com 

m on  stock  has been acqu ired  b y  tho Susquehanna R y . L t . & P ow . C o . ,  
w hich on Juno 6 1912 was consolidated  w ith  U nited G as Sc E lectric C orp . 
O w ns and controls  the follow in g  gas, railw ay & electric properties: 
A ltoon a  (P a .) Gas L ight & I’ uel Co. Leavenw orth (K an .) L t .. H . & P . Co

L ook port (N . Y .)  L t . H t. & P ow . Co. 
R ichm ond (In d .) L t . H t. & P ow . Co. 
W ilkes-Barre Co.

Interest.

5 g J-J

Outstanding. M aturity. 
$3,572,250 Seo text 

1.172,100 Ju ly '13. 2 H 
697.000 Jan 1 1923

Clt. Gas & Fuel Co., Terre H aute, Ind.
C olo . Spgs. (Col) L t . H t. & P ow . C o.
Elm ira (N . Y .)  W ater L t . & R R .
H artford  (Conn.) C ity Gas L t . Co.

S T O C K  A N D  B O N D S —  D ate.
S tock  com m on , $4 ,000 ,000_________
S tock  preferred $1 ,500 ,000_________
First m tge $3,000,000 ($500)1 1902 _ .............. ...............

and  $1,000) g o l d . . - .......... c /ln te r c s t  a t N ew  Y ork  Trust C o ., Trustee
Securities o f Controlled C os .—

A ltoon a  Gas Co 1st m ort.l ____  5 F -A  750,000 A u g  1 1933
$750,000 ($500<Sc$l,000) .c* ITnt. a t N ew  Y ork  Trust C o., N . Y .,T ru stee  

A ltoon a  Gas L t & Fuel 1st ref \ 1912 5 J-J 75,000 Jan 1 1 9 4 2
M $1,500,000 g o ld ---------------/G irard  Trust C o., Ph lla ., trustee.

C it G & Fuel 1st M $ 5 0 0 ,0 0 0 - . _____ 5 %  283,000 O ct 1 1 9 2 2
Citizens G & F 1st ref M $ 2 , - 1 ____  5 J-J 491,500 Jan 1 1960

0 0 0 ,0 0 0 ($ 1 0 0 ,$ 5 0 0 & $ l,0 0 0 )/ln t .a t  New Y ork  Trust C o., N . Y . ,  Trustee
Col Spgs El Co Is tM  ($ 1 ,0 0 0 , - 1  _____ 5 %  1,000,000 A p r 20 1920

000) red a t 110 & in t___c* /N e w  Y ork  Trust C o ., New Y ork , Trustee
C ol Spgs L t & P ow  1st m tgel _____  5 A -O  300,000 A p r 1 1919

$300,000 ($500 & $1,000) .c /I n t .  a t New York Trust C o., N . Y . ,  Trustee 
C olo  Springs L , II & Pow  1st) 1910 5 g  F -A  $1,200,000 A u g  1 1920

& ref m tge $3,500,000 gold  (In terest a t N ew  Y ork  Trust C o.. Trustee 
($100, $500 and $1,000) .c*J M . N . Buckner Is also Trustee.

, 4 %  350.000 July  1 1935
f ln t .  at C onnecticut T r . & S. D .,C o.,H artf.,T r
I ------- 5%  675,000 Sept 1 1923
fln t .  at New Y ork  Trust C o., N . Y . ,  Trustee

. _______1 ------- 5%  300,000 F eb 1 1920
($ 1 ,0 0 0 ) ---------------------------- c j l n t .  at Trust C o. o f A m erica , N . Y . ,  Trustee

L ock  L , II & P 1st ref 5750,-1 ___  5%  450,000 Jan . 1 1938
000 ($500 and $1 ,0 0 0 )- _ c * / l n t .  at New Y ork  Trust C o., N . Y . ,  Trustee 

R loh L, II & P 1st ref $300,-1 1904 5%  200,000 Jan . 1 1914
000 ($500 & $ l ,0 0 0 ) - . c & r / ln t .  at New Y ork  Trust C o., N . Y ..Trustee. 

_  , J Demas D em ing is also Trustee.
R ich  L. II & P notes $500,0001 ____ 6 %  500,000 Mch 15 1914

($1,000) red par Sc ln t .c & r /I n t .  at Penn. C o. for Insur., & c., Phlla.,Trus 
W -B C o Ist&refM  $7 ,500 ,0 0 0 g\ 1910 5 g J-J 1,687.300 July  1  1960

($100, $500 & $1,000) .c ’ & rjln terest at Girard Trust C o., Ph lla ., Trustee 
W -B  G & E 1st cons M $3,-1 1905 5 g J-J 3 ,000,000 Jan. 1 1955

000,000 gold ($ l.0 0 0 ).c * & r f ln t .  at F idelity  Trust C o .. Ph lla ., Trustee 
B onds .-— O f A ltoona  Gas L t. & Fuel 1st ref. bonds, $750,000 are reserved 

fo r  prior liens and $175,000 aro In the treasury. O f C itizens’ G as Sc Fuel 1st 
& ref. bonds, $283,000 reserved to retire underlying bonds and $1,200,000 
aro for  acquisitions, oxten .. im p 'ts . & c .. and can on ly  be Issued at 85%  o f

H artford C ity Gas Light IstM l
$1,000,000 ($ 1 ,0 0 0 ) ____ c * f

L eav  L , II & P 1st M $1,000,-1 
000(5100, $500 &.$l.Q00)O*i 

L ock  G & El L 1st M $300,0001

c o s v -.f  cam e. D emas D em ing is also trustee. $1 ,300,000 o f  C o lo . S p g s.’
L .,  II . Sc P . C o . 1st Sc ref. bonds reserved to  retire underlying bon d s and
51,000,000 are for ad d 'n s , exten ., & c., at 85%  o f  cost thereof. R ed . a t  105 
and int. on  an y  in t. d a y  on  or before F eb . 1 1917 and at 102 A  and in t .on  any  
in t. d a y  thereafter. V . 91, p . 466 , 1097. $250,000 H a rtf. C ity  G as L t .
bonds aro in tho treasury, in add ition  to  $350,000 reported outstanding. 
Leavenw orth  L ight, H eat & Pow er first m ortgago bonds aro redeem able 
at 105 and interest on  any interest date. $325,000 bonds reserved for 
acquisitions and im provem ents at 8 5 %  o f  cost thereof. L ock p ort L igh t, 
l i t .  Sc Pow . 1st ref. bonds are redeem able on  anv in t. dato  at par and int 
$300,000 reserved to  rotiro a like am ount o f  1st M . bond s. U nion G as & E l. 
bonds are callab le at 105 and Int. on an y  int. date. On and after O ct. 1912 
annual s. f . o f  5%  o f  gross earns. $200,000 reserved for exton . and Im p’ ts 
at not to exceed 75%  o f cost thereof. O f tho W ilkes-Barre C o. 1st & ref. M ., 
$3,000,000 are reserved to  retire W ilkes-B arre Gas & E lec, bond s, $2 ,444,
000 for  exten ., Im pts., & c .t and $368,700 are in treas. $1,537,300 o f  the bonds 
ou t. are guar., p .&  1., b y  endorse, b y  Susq . R y . L t . & P ow . C o. SubJ. to 
c a llo n a n y ln t . d a y  on  or before Ju ly  1 1912 a t par and ln t.th erea fter  at 105 
and lnt. V . 91, p . 658. W ilkes-Barre Gas & E lec, bonds are su b j. to  call 
at 110 and Int. on  3 m os .’ notice .

D ividends .— On pref. 5%  has been regularly paid since Incorp. On com ., 
in 1905, 1906 and 1907, 4 % ;  in 1008 and 1909, 2 % ; in 1910, 4 % ; in 1911, 
4 % ; in 1912, 4 % ; in 1913, 4 A % -

E A R N IN G S .— Y ea r ond . June 30 1913, earnings (less expenses), $365,
397; interest, $36,708 ; p ref. d iv .,  $58,605; surplus, $270,084.

P R O P E R T Y .— Com bined properties had an ou tp u t during year 1911 o f
2,819,426,000 cu . ft .  o f gas and 76,501,845 k. w . electricity . On D ec. 31 
1911, 69,279 gas and 14,414 electric m eters w ere In use. On sa m ed a tep rop 
erties had 755.79 miles o f  gas m ains.

O F F IC E R S .— P res., G eorge B ullock : V .-P s .,  R ichard  S . Storrs and S . J . 
D ill; Sec. & A sst. T reas ., H enry M organ ; T rea s ., II . T .  P ritchard; A sst. 
Sec. & A sst. T rea s ., M .  D . E van s.— V . 03, p . 1783.

(2) H a r r is b u r g  L ig h t  & P o w e r  C o . . ,
O R G A N IZ A T IO N .— In corp . July  1912 to  take over  the H arrisburg

L igh t. H t. & P ow . C o . and P axtang E lec. C o . ,  w hoso franchises  aro per
petual. In F eb . 1913 the H arrisburg L t . & P ow . C o . purchased tho H ar
risburg Steam , H eat & P ow . C o . In  A u g. 1913 acquired Steolton  L t .,  H t. 
& Pow er C o . V . 97, p . 179. S tock  auth . and outstanding, $1,250,000 ($50) 
each o f  com m on  and 6 %  cu m . pref. A ll the com m on  stock  ow ned b y  tho 
U nited G as Sc E lectric  C orporation .

B O N D S —  D ate. Interest. Outstanding. M aturity .
H arrisburg L igh t, H t & P o w \ ____  5 J-J $1,000,000 July  1924

first m ortgage ____________ /C om m on w ea lth  T r . C o . ,  H arrisb ., trustee.
H arrisburg L  & P  1st & re f M ] 1912 5 g F -A  1,750,000 A u g . 1 1952

$10 ,000,000 g ($100, $ 50 0 /F id e lity  T ru st C o . ,  Ph iladelphia, trustee, 
and $1 ,0 0 0 )_____________ c*|
Bonds .— O f tho H arrisburg L t. Sc P ow . 1st Sc ref. b on d s, $1,000,000 aro 

reserved for  prior liens, $7,250,000 for  im p ts ., oxtons., & c ., under certain 
restrictions. R ed . a t 105 and in t. on  any  in t. d a y .— V . 95, p . 239.

(3) C onsum ers' E lectric L ight & Pow er Co.
Operates an e lectric light and pow er system  In N ew  Orleans.
ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity .

C om m on, $1 ,000 ,000_________ A ll ow ned b y  U nited Gas & E lec. Corp.
Preferred, $500 ,000_________________  ___________  $500,000 ____________
First m tge, $2 ,500,000, g o ld l 1911 5 g J-J 1,521,000 Jan. 1 1936

($100, $500 and $ 1 ,0 0 0 )- c * / l n t .  a t Colum bia T r. C o., N . Y . .  Trustee. 
Bonds.— $79,060 in treasury. R em aining bonds aro for oxtens., im p t. 

and betterm ents. S u b ject to  call to  Jan. 1 1913 at 100 and Int.; thereafter 
at 105 and in t. N o  sinking fu n d .

(4) H ouston  Gas & Fuel Co.
E ntire com . stock  is ow ned b y  U nited G as & E lec. C orp . D oes entire 

gas business o f  H ouston  and v ic in ity . H as acquired H ouston  G as C o . 
Franchise runs until Juno 30 1940 and fixes tho price for  gas at $1 per 1,000 
cu . ft.

S T O C K  A N D  B O N D S —  D ale. Interest.
C om m on  $1,500 ,000_________________  ____ - - 
Preferred (cu m ) $500,000____ ______  7 Q-J
R e f & Imp M  $6,000 ,000 ....................... 5 M -S
H ouston  G as first m o r tg a g e .----------- 5 M -S

S T O C K .— Preferred stock  is callab lo at 110 and d iv idonds.
B O N D S .— A dditional bonds can  bo  issued on ly  for  80%  o f  cost o f  oxtons, 

and im pts. w hen annual net earnings aro d ou b lo  tho interest on  bon d s. 
Including those to  be issued.— V . 96, p . 289.

C IT IE S  S E R V IC E  C O M P A N Y — A  H olding Com pany. 
O R G A N IZ A T IO N .— Incorporated  in D elaw are Sopt. 2 1910 as a h o ld 

ing com pan y, per plan in V . 91, p . 656, and acquired con trol o f  D onver Gas 
& E lectric C o . (seo that com pan y) and the E m pire D Is t .E le c tr ic  ICo. O r
ganized and m anaged b y  II . L . D oh erty  & G o .,  N ew  Y ork Under a re 
arrangem ent o f  properties m ado in M a r. 1913 acquired contracts  for tho c o n 
trol o f  tho St. Joseph (M o .)  I ty .,  L t .,  H t. Sc P ow . C o . ,  E m piro D istrict G as 
C o . and D anbury & B ethel C on n .) G as Sc E lec . C o . V .9 6 ,  p . 656, 718.

On D ec. 11 1913 tho d irectors o f  tho C ities Sorvico C o . ,  C onsolidated 
C ities L ight, Pow er Sc T raction  C o . and U tilities Im provem en t C o . unani
m ously confirm ed a proposition  subm itted  b y  C ities Servico C o . to  acquire 
the othor tw o com panies, as stated in V . 97, p . 1732. B y  this plan tho 
stockholders o f  Utilities Im provement Co. surrendered (1) their prof, stock  
and received C ities Servico C o . prof, stock  therefor, share for share; also
(2) their com m on stock  and received  one share o f  com m on  stock  o f  C ities 
Servico C o . for each  tw o shares th oroof. S tockholders o f  Consolidated Cities 
Light, Power & Traction Co. likow lso surrendered their stock  and recoived 
one sharo o f  C ities Servico C o . com m on  stock  for each tw o shares thereof. 
T h e  [$7,000,000] 5%  bonds o f  C on so l. C ities L t . ,P o w .  & T rac. C o . rem ain 
outstanding. Seo full particulars regarding tho C on solidated  and U tilities 
com panies in the issue o f  this Section for  Sept. 27 1913. , ,, .

C ities Service C o . thus bccam o one o f  tho largest A m on can  pub lic u tility 
holding com panies. T h e  gross rovenuo o f  its subsidiary properties for tho 
past year was stated in D ecem ber 1913 as m ore than $17 ,000 ,000, and tholr 
not earnings from  operation aro said to  be m ore than 2 A  tim es tho tota 
interest charges on  underiylng bonds and othor indobtodnoss.

B elow  wili bo found tables g iv in g a com ploto  list o f  the subsidiary 
com panies w ith tho outstanding capital s tock  and bon d ed  d eb t o f  each and 
tho am ounts thoroof ow ned or con tracted  for b y  tho C ities Servico C o . T h o  
holdings o f  tho C onsolidated and U tilities com panies aro included in these 
tables, having been taken over b y  tho C ities Servico C o . as o f  N o v . 1 1913. 

STC/C) li~ (par $ 100)~E T G .—  D a le . Interest. Outstanding. M aturity.
C om m on s tock , $ 2 0 ,0 0 0 ,0 0 0 - -____  M on tiily  $15 ,718 ,380 F eb .’ 1 4 ,H %
P rof stk , 6 %  cu m , $30,000 ,000 ___  M on th ly  27,368,426 F eb .'1 4 ,H  %
C on vert notes, $ 1 0 ,0 0 0 ,0 0 0 ---  1913 7 J-J 5 ,000,000 M a y l5  1918

Stock.— T h o  outstanding capital stock  a b ov e  Is show n on  tho basis o f  a 
com plete  exchange o f  tho stocks o f  tho C on solidated  and U tilitlos com panies 
per plan o f  D ec. 1913. T h o prof, stock  is preferred b oth  as to  principal 
and d iv idends.

D ividends .— D ividends on b oth  stocks w ore bogun in Janluary 1911. 
R a te  F eb . 1 1911 to  Jan . 1912, on  com m on , 3 %  per annum  (M  o f  1%  
m o n th ly ); F eb . 1912 to  Jan . 1913, 4 %  per ann . (1-3 o f  1%  m on th ly ); F eb . 
to  N o v . 1913, 5 %  per ann . (5-12 o f  1%  m on th ly ); F ob . 1914, A  o f  1%  
(6 %  per an n .); on  p re f., 6 %  ( A  o f  1%  m on th ly ).

N O T E S .— O f tho 7 %  5-year notes ($10,000,000 authorized issu o), $ 5 , '  
000 ,000 have been soid : o f  theso $3 ,000 ,000  in L on d on . T h oy  are redeem " 
ab le a t 102 and convertib le  in to pref. stock  a t par. N o  additional in debt" 
edness is to bo  incurred excopt to  prov ido  for rotiring tho notes. V .96 ,p.1775* 

In M arch  1911 tho D onver G as & E lectric C o . issued $2 ,500 ,000  notes 
convertib le  into C ity  Servico C o . pref. at 95 (V . 92, p . 798 ).

Bonds o f  Consol. Cities L t.. Power & Traction Co— ’Th eso bonds rem ain o u t  
as a lion on  tho securities p ledged therefor (seo “ 1[”  in tho table fo llo w in g ). 
T h o  bonds aro su b j. to  call at 105 on  an y  Int. d a y . From  Jan . 1 1918 
tho com p an y  will in each yoar oither (1) pay  to  s. r. 1%  o f  bonds ou t o r
(2) doliver to  trustees bonds o f  tho present series equivalent a t 105 and in t. 
to  tho ab ov o  paym ent or  (3) oxpond for  con stru e., acqu isitions or  im p ts . 
a sum equal to  tw ice ab ov o  skg. fd . A ll cash in skg. fd . w ill bo  applied 
oither (1) in retiring thoso bon d s a t or  undor 105 or  (2) in purchasing b on d s  
o f  com panies w hoso stocks form  part o f  security for  prosont sorios. A ll  
bonds so retired or  purchased will b e  kept a live for  skg. fd . su b ject to  co m 
p an y ’s right to  ro-issue such last-m ontfoned bon d s to  a nom inal am ou n t, 
equal to  5 0 %  o f  its expenditure under (3) a b ov o . See a lso V . 95, p . 679 ,110 . 
C onsol C ities L t , P & T r  C o .

Outstanding. Maturity. 
$1,500,000 .......................

400.000 .......................
350.000 Sept 1 1932
061.000 M a r 1 1920

First lion m tgo, go ld  (seo 
text) ($100, $500 Sc $ 1 ,
000 or £ equ iva len t)--C * 
($10,000,000 a u th .............

1912 5 g  J-J $7,000,000 Ju ly  1 1962
In t. a t o ffico  o f  II . L . D oh erty  Sc C o . ,  N . Y . , 

or  L loy d s ’ B an k , L td .,  L on don .
.Bankers T ru st C o . ,  N ow  Y o rk , Trustee.
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C A P IT A L IZ A T IO N  O F  S U B . C O S .— T h o  fo llow in g  tables show  the 
capita lization  o f  tho subsidiary com panies ow ned and  con tracted  for  and 
tho am ounts th ereof ow ned or  to  be ow ned b y  the C ities  Service C o . under 
existing con tracts :
1) Capital Slock o f  Subsidiary Com panies Owned or Contracted fo r  by Cities 

Service Co. N ov. 30 1913 [Par o f  shares: a $100; b $50; c $25.)
— Preferred Stock------------Common Stock-— •

A m ount CilySer- A m ount City Ser-
Oulstanding. viceCo. Outstanding, vice Co.

$ $ $ %
H Alliance G as & P ow er C o ......................................  O550.000 99.872
A m arillo  Street R a ilw ay  C o ______ _________  _______  a212,000 99-764
Arkansas V a lley  G as C o _________      a l5 0 ,0 0 0  99.533
A thens R a ilw ay & E lectric  C o ___  a300,000 _______  a750,000 98.333
B artlesville G as & Oil C o ...............  .................................... C300.000 99.958
Bartlesville Interurban l t y .  C o ................ .........  .............  C143.550 99.808
UBristol G as & E lectric C o _______  _________  _______  a300,000 97.666
Brush E lectric C o ...................................................... ............. a 2 ,000.000 99.865
B u ck eye State G as & Fuel C o ____  _________    a200,000 99.65
ircitizon s ’ G as, E !ec.&  H eating C o  _________    a200,000 92.5
IJOity L ight & T raction  C o _______  a400,000 -----------a l  *552-299 SR'S’I
IJCity L igh t & W ater C o .................. alOO.OOO ............. o l . 000.000 99.85
C olu m bu s N atural G as C o ----------- --------------- - - - - - -  a '1 9 2 ’222 2A' } ? 5C osh octon  G as C o ________________  a l6 ,0 0 0  16,000 agO.OOO 99.25
IfC um b. & W cs te rn p t.E l.R y .C o -_  ------------ --------------- 6?2A ’222
D an bu ry  & Bethel G a s& E l.L t .C o . --------------  - ........... <^00,000 99.938

: : : : : : : :  : : : : : : aa i : 8 ^ : 8 8 8  1 K 5 5

2 0 0 :0 0 6  a 3 M 8  « g s "

I m p ir e ^ I is t r ic t 1 E lectric O oZ IZ Z '.a l .003,900 -------- !  « 3 ,0 0 0 ,0 0 0  99 .95
E m plro  G as & Fuel C o . o f  O k la ................ .........  .............a 7 ,500,000 54.07
G  Ion w ood  N atural G as C o ----------  --------------- —  — -  fl750i000 99.933
K n f f l e G m C o . .......... - ...........  alOO.OOO .............  a300,000 86.10
M anufacturers G as C o ---------- -------------    a800,000 99.912
M ansfield  G as L ight C o _________  698,500   636,500 99.04
IfM assillon E lectric & G as C o ____  __________   a500,000 99.86
M edina  Gas & Fuel C o ----------------      a400,000 99.875
ffM eridlan L ight & R ailw ay C o . .  ---------------  a2 .000,000 99.85
N eosho E lectric L ight C o -------------     a20 ,000  97.5
Produ cers N atural G as C o ----------- ---------------   a200,000 99.75
Q uapaw  G as C o ------------------------ - --------------- -----------a 3 ,000,000 98.847
R eserve G as C o ____________________ _________  _______ a 1,000,000 99.95
Sallna L igh t, P ow er & Gaq C o —  _________    a500,000 99.90
TlSouthern O ntario G as C o . ,  L td -  --------------- -----------a 4 ,000,000 99.875
Southw . O kla. G as & G uol C o —  --------------    a500,000 99.9
zSpokane G as & Fuel C o --------------- 300 ,000 ______ a 2 ,000 ,000 99.935
St. Joseph R y .,  L t. H t. & 1\ C o .  1,560,000 ______ a 3 ,500,000 91.609
T o le d o  T ra c ., L ight & Pow er C o .a 6 ,482,000 250,000 a 7 ,966,250 37.659

♦ T oledo R ailw ays & L ight C o .  _________  _______  1,999,400 ________
O ther su b-com pan y stocks n o t

ow ned or con tracted  fo r____  _________ .   2,700 _________
U Trum bull P u blic Servico C o ____  a200,000 _______a l , 500,000 86.62
U nited W ater, G as & E lectric C o .  a3 5 0 ,000 320,200 a700,000 99.91
W aines & R o o t  G as C o ___________     O200.000 99.75
W ashita  G as & Fuel C o ___________    a.500,000 99.7
W atau ga  Pow er C o ........ ................ .. ............... ....................  a300,000 99.833
W estern  D istributing C o _________      a l7 5 ,0 0 0  95.257
W estern  O kla. G as & Fuel C o ____  _________    alOO.OOO 99.50
W ich ita  N atural G as C o _________  __________ _______ a3,000,000 95.013
K W ichita P lpo L ino C o ------------------  --------------- -----------a 2 ,000,000 99.865

T o ta l . .  .........................................11,110,900 786,200 70 ,147.940
a A p p lica tion  being m ade to  Com m ission fo r  perm ission to  Issue securities 

w hich  will bo the property  o f  C ities Service C o . accord in g  to  percent, show n. 
z  “ C on tract for shares ow n ed .”

(2) Bonded D ebt o f  Subsidiary Com panies N ov. 30 1913.
A m ount City Service 

Outstanding. Co.
D A llia n ce  G as & P ow er C o ---------------------------------------  $473,500 __________
A m arillo  Street R y . C o .......... ......................   125,000 $125,000
A then s R ailw ay & E lectric C o --------------------------------- 720 ,000 ---------------
B artlosvlllo Interurban R y . C o . . . .......... - - . ............ 209,500 __________
^B ristol G as & E lectric C o . . ............. ..........  425 ,000 _________
Brush E lectric C o ------------------------------------------------------  1 ,500,000 1,500,000
1 C itizen s ’ G as, E lectric & H eating C o ____________  220,000 _________
T C ity  L ight & T raction  C o --------------------------------------  560,000 160,000
UCity L ight & W ater C o __________  300 ,000 _________
C olum bus N atural G as C o --------------------------------------  80,000 58,200
C osh octon  G as C o ------------------------------------------------------  42,000 32,000
V C um borland & W estern port E lectric R y . C o ____  655,000 _________
D an bu ry  & Bethel G as & E lectric L igh t C o _______ 150,000 _________
D cn vor G as & E lectric L ight C o ----------------------------  9 ,672 ,900  _________
^ D om in ion  G as C o ----------------------------------------------------  4 ,200 ,000  1,800,000

S u b -cos . ’ securities n ot ow ned or  con tracted  f o r .  99,800 - .................
D urham  T raction  C o ......................- .................................  350 ,000 _________
E lyria  & L ora in ----------------------------------------------------------  w , 100%
E m plro D istrict E lectric C o ------------------------------------  4 ,617 .000  _________
G len w ood  N atural G as C o ---------------------------    300 ,000 _________
IJKnoxville G as C o ----------------------------------------------------  441 ,000 _______
M an sfio ld  G as L ight C o _____________________________ 45,000 _________
liM assillon E lectric & G as C o --------------------------------  244 ,000 _________
M ed in a  G as & Fuel C o -------------    200 ,000 200,000
UMeridlan L ight & R a ilw ay C o _____________________  p i ,834 ,000  _________

H attiesburg T raction  C o . ............................................ 405 ,000  _________
Q u a p a w G a s C o -------------------- ------------- - .......................... 800 ,000 ..................
R eserve G as C o . (N o te s )___________________________  2 ,800 ,000  2 ,800,000
Salina L ight, Pow er & G as C o --------------------------------  200 ,0( 0  ---------------
IlSouthcrn O ntario G as C o .,  L td ----------------------------  3 ,0 0 0 ,0 (0  _________
Southw estern O klahom a Gas & Fuel C o ----------------  350,00 0 350,000
Spokano G as & Fuel C o _____________________________ 1 ,345,000 ____ _____
St. Joseph R a ilw ay, L ight, H eat & Pow er C o --------  5 ,158,000 326,000
T o le d o  T raction , L ight & Power C o ----------------------  7 ,779 ,000  _________

T o le d o  R ailw ays & Light C o --------------------------------  2 ,710,000 _________
M au m ee Valley R y s. & Light C o ________________  300 ,000  _________
T o le d o  & W estern R y . C o ---------------   1 ,500 ,000  __________

U Trum bull Public Servico C o -----------------   850,000 _________
U nited  W ater. Gas & E lectric C o --------------------------  899,,500 _________
W ashita  Gas & Fuel C o _____ _______________________  250,000 250.000
W atau ga  P ow or C o __________________________________  04,000 64.O0O
W estern O klahom a G as & Fuel C o ------------------------  100,000 100,000
W ich ita  N atural Gas C o ___________________________  621,000 _________
llW ich lta  P ipe L ine C o ______________________________  2 ,000 ,000  _________
C on so l. C ities L igh t, P ow . & T ra c . C o . bonds se

cu red  b y  pledge o f  c o m . stock  In cos. m arked If- 7 ,000,000 _________

T o t a l ------------------------------------ --------------- $65 ,595 ,200 $ 7 .765,200
U T h o  stock  ow nod In these com panies is largely pledged  to  secure the 

$7,000,000 bonds o f  tho C on solidated  C ities L t .,  P ow . & T ra c . C o .
w A p p lica tion  being m ade to  Com m ission for  securities w hich  w ill b e  the 

p rop erty  o f  C ities Service C o . accord in g to  percentages show n.
x  T h o  controlled  com panies o f  tho D om in ion  G as C o . ,  w hich  ow ns all o f  

thoir cap ita l stock  except $500 pref. and $97,540 com m on , and all o f  their 
bon d ed  d eb t , except tho am ounts hero show n, aro the fo llow ing : B eaver Oil 
& G as C o .,  B rantford G as C o . (bonds, $18 ,800 ), D om in ion  N atural Gas 
C o .,  L td . (bonds, $75 ,000 ), E nterprise G as C o . ,  Ingersoll G as Light C o .,  
N orfo lk  G as C o . ,  Port R ow an  N atural Gas C o . ,  T h oro ld  N atural G as C o .,  
U nited  G as C o . ,  L td .,  ahd W ood stock  G as L ight C o . (bon d s , $6 ,000). 

y C ou pons clipped  on  $230,000 to  Sept. 1 1915.
E A R N IN G S  O F C IT IE S  S E R V IC E  C O .— T h o 12 m on th s ’ statem ent 

ending D ec. 31 1913, including 10 m onths on  the o ld  basis and 2 m onths 
on  tho new  basis a fter  C ities Servico C o . acquired U tilities Im provem en t 
and C on solidated  C itios L igh t, P ow er & T raction  C o s ., com pares as follow s: 
Earnings as Reported fo r  the 12 M onths ending D ec. 31 and M onth  o f  D ec .

Year 1913. Year 1912. D ec.’ 13. D rc .’ 12.
G ross earnings............... - .................. $2 ,172,411 $1,190,767 $413,862 $134,068
Exponsos ............ ......................... - - -  85,348 77,034 3,897 5,340

N o t  earnings..................................$2 ,087,063 $1 ,113,733 $40!),904 $128,722
Interest on  notes_________ _______  5123,062 _______  $29,166 _______
D iv s . o n  preferred s to ck .............-  908 ,778 $605,876 $136,823 $50 ,966
D lv s . on  com m on  s to ck _________  466,426 218 ,260 65,457 18,315

N ot to  surplus................................ $588,797 $289,597 $178,518 $59,441

T h e  "earn in gs ’ ’ as here show n include b o th  tho d iv idends and interest 
received  and the com p a n y ’s p roportion  in the und ivided  surplus earnings 
o f  the subsidiary com panies fo r  the periods in  question , based on  its holdings 
in said com panies. .

O F F IC E R S .— P res., I I . L . D oh erty ; S ec ., Paul R .  Jones; T rea s ., L ou is  
F . M u sil. N ew  Y ork  o ffic e , 60 W all S t.— V . 96, p . 1775; V . 97 , p . 179, 
364 , 1732; V . 98, p . 303 , 1821.

(1) A th e n s  (G a .)  R a ilw a y  &  E le c t r ic ,C o .— A  tro lley  road . 
O R G A N IZ A T IO N .— Incorporated  In G eorgia on  A pril 1 1910. P ur

chased A thens E leo. R y .  Co. Leased for 99 years from  O ct. 1 1910 the 
Jam es W hite pow er p lan t. V . 90, p . 1101, 1423. O wns and operates en tire  
street railw ay, electric light and pow er system s In A then s. F ranchise  
perpetual. T ota l equipm ent affords 7,000 hydro-e lectric h . p . and 3 ,000  
h . p . from  steam  turbine plant.

ST O C K  A N D  B O N D S—  D ate , Interest, Outstanding. M atu rity .
S tock , com , $750,000 (5 1 0 0 )..........................................  $750,000 S e p t .1 2 ,1 %
S tock , pref (5 %  cu m ), $300,

000 (5100 )............................................... Q -J 300,000 Jan ’ 14 1 }£ %
1st & ref M $2,000,000 g o ld / 1910 5 g  J-J 320 ,000 Ju ly  1 1950

sinking fund ($ l,0 0 0 )o  ♦ c p t l ln t  a t Farm ers’ L oan  & Trust C o.. N .Y .,t r u s  
Athens Electric R y  1st Mr 1896 6 g J-J 12,000 Ju ly  1 1 9 1 6

$1,000, gold  ($500 )— ccp tiC o lu m b u s  Savings B ank . Colum bus, G a ., 
I trustee. Interest at Colum bus or  A then s. 

Athens E lectric R y  new  1st) 1901 6 g A -O  388.000 O ct 1 1931
m tge, $400,000 ($1,000) [In terest a t T itle  Guar. & Trust C o ., A tlan ta ,
g o l d ---------------------------o * c p t l  Trustee, or  O ld C olony Trust C o ., B oston .
Stock .— Preferred stock  Is redeem able a t 105.
B onds .— O f the 1st & ref. bonds, $400,000 are reserved to  retire under

lying bonds, the rem ainder for  acquisitions and Im provem ents at 7 5 %  o f 
cost, but on ly  when net earnings are 1 44 tim es ln t. on  all bonds ou t and 
those to  be Issued. $105,000 are in treasury. S inking fu n d  o f  1%  begins 
in 1915. Bonds are su b ject to  call July  1 1915 a t 110. V . 93, p . 665.

O f the A thens E leo. R y . new 1st M ., entire Issue, but no lesser part, m ay 
be called a t 106 and ln t .; $12,000 reserved for  old  bonds.See V . 73. p .1311 .

D ividends .— On p re f., 5 %  per annum  1911 and  1912. In  1913, J a n ., 
2 K % ;  Ju ly , 1 M % - In  1914, Ja n ., 1 M % .  O n com m on , 1st d iv .,  1 % , 
paid M a y  1 1912; S ep t., 1 % . N on e  sinco.

R E P O R T .— F or ca l. year 1912, gross, $214,663; n e t , a fter taxes, $131,
994; ln t ., rentals, & c ., $61,620; pref. d iv .,  $15 ,000 ; com . d iv .,  $15 ,000 ; 
surplus, $25 ,374 . In  1911, gross, $192,587; net, a fter taxes, $110,547; 
ln t,. rents, & c ., $65,693; pref. d iv .,  $15,000; surplus, $29,854.

R O A D .— Owns 10 miles o f track . 40 -lb ., 60-lb . and 70-lb . T  and girder 
rails; 16 m otor cars; pow er plants, 10,000 h .-p . ca p a city .

O F F IC E R S .— P res., W . T .  B ryan; V .-P s .,  J . Y .  Carithers, F . W . F ru e - 
au ff and C . D . F lanigan; S ec ., J . W . M orton ; T rea s ., C . D . C ox . O ffice , 
A then s, G a .— V . 94, p . 1762; V . 95, p . 1038; V . 96, p . 1838.

(2) B a rt le s v ille  I n te r u r b a n  R y . ,
O R G A N IZ A T IO N .— O rganized D e c . 8 1005 under law s o f  Indian T erri

tory . Satisfactory  long-term  franchises. Serves B artlesville , Sm elter 
T ow n  and D ew ey  w ith  ra ilw ay , electric ligh t, gas and pow er.

S T O C K  A N D  B O N D S —  D ale. In terest. Outstanding. M aturity .
S tock , $300,000 ($ 2 5 )............. ......... ....................... .. $143,000 ....................
Bart. Interurb. 1st M . $250,-1 1910 6 g  J-J 209,500 Ju ly  1 1934

000 go ld  ($500 ) c & r .c p t l l n t .  a t  Tru st C o . o f  A m erica , N ew  Y ork .
Bonds.— R em aining B artlesville  Interurban bond s are reserved fo r  add i

tions and betterm en ts. SubJ. to  call a t  102 and  ln t. on  any  in t. da te  on  6 
m os .’ n otice . C itizen s’ B ank  & T ru st C o . ,  B artlesville , trustee.— V . 93 , 
p. 795.

R O A D .— O wns and operates 8 .7  m iles In and betw een B artlesville  and 
D ew ey. Standard gauge. 60 -lb . rails.— V . 95. p . 1402.

O F F IC E R S .— Pres., I I . L . D oh erty ; V .-P . ,  F . W . Frueauff; 2d V .-P . ,  
J . J . C url; Sec. & T rea s ., R . M arsden .— V . 95, p . 1402.

(3) C ity  L ight & Traction  C o.
O R G A N IZ A T IO N .— In corp . In Ju ly  1912 In M issouri as successor to  the 

Sedalia L t .& T r a c .  C o . ,  sold  a t foreclosure. V . 9 5 ,p . 419 . S eep lan  under 
Sedalia L t . & T ra c . in V . 94. p . 1058. Is  in  process o f  organ ization .

ST O C K  A N D  BO N D S—  Date. Interest. Outstanding. M atu rity .
C om m on, $1 ,000,000_________ ______  ___________  See tex t -------------------
Pref, $500,000 (see te x t ) ...........____________________ - ___ $400,000...................... - 
First m ortgage, $ 2 ,5 0 0 ,0 0 0 c p t____  ....................  560,000  

D lvs . on  pref. w ere paid fo r  tho year 1913 a t the rate o f  1 % , and increases 
b y  1 %  each  year until 5 %  is reached. D ivs . are guaranteed b y  G as Securi
ties C o . P ref. s tock  is con vertib le  in to  bon d s, $ for  $, fo r  a period o f  7 
years under certa in  restrictions.— V . 95, p . 419 , 1G83.

(4) Cum berland & W estern port E lectric R y .— A  trolley  road . 
O R G A N IZ A T IO N .— O rganized In M aryland on  A pril 11 190 2 ,b y  special

Act o f  the Legislature, as successor to  the Frostburg E ckhart & Cum berland 
R y . Has absorbed the L on acon ln g M idland & Frostburg R y . and the 
W esternport & Lonaconlng.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
Stock $1,000,000 ( 5 5 0 ) - - ................................................. $625,000 ..................
W esternport & L o n a co n ln g cp t  1903 5 J-J 15 225,000 Jan . 15 1928
FrostEck& Cum  ls tm tg e $ 2 5 0 ,- / 1901 5 g J-D  15 230,000 June 1 5 '26

0 0 0  g  ($500 & $1,000) -  c * c p t l  In t. at R eal E state T rust C o ., P h lla .. T ru st. 
Lonac Mid & Frost first m tge] 1901 5 g  J-D  15 200,000 June 15 ’ 26

$200,000 g  ($ 1 .0 0 0 ) - - c * c p t )I n t .a tR e a l  Estate T rust C o ., P h lla ., T ru st. 
Certain o f the above  Issues can be called  a t 105.
R O A D .— Operates 25 miles o f track  netw een C um berland , E ckh art 

Frostburg, L onaconlng and W esternport: 60, 75 and  92-lb  T  and girder 
[all; standard gauge.— V . 89, p . 1410; V . 95, p . 110.

(5) Meridian Light & Railway Co.
O R G A N IZ A T IO N .— Incorporated In Mississippi In 1901 as a reorganize 

tlon o f  the Meridian St. R y . O wns and operates the Meridian Gas L ight Co 
Does entire street railw ay, gas and electric business In M eridian. Owns al 
tho stock  o f  the H attiesburg T rac. C o. Franchises are for 50 years from  
O ct. 4 1895 for street railw ay and from  D eo. 1900 for gas and e lectricity . 

ST O C K  A N D  BO N D S—  D ate. Interest. Outstanding. M a tu rity•
Com m on $5 ,000 ,000 ............................................................ $2 ,000,000 .......................
1st m tge $750,000 gold  ($500 ./ 1904 5 g M-S 750,000 Mch 1 1 9 4 4

and $ 1 ,0 0 0 )_____________ c * l l n t .  a t C ity B k . & T r. C o., M obile, T rustee.
Gen m tge s f  $5,000,000 g e p t  1910 5 M-S See text M ch 1 1945

B onds .— There were $225,000 o f first 5s outstanding, but these have been 
deposited as collateral for the new 1st M. b on d s o f 1904. A  sinktng fu n d  o f  
1 %  o f  new 1st M . b o n d s 'o u t  becam e operative  M arch 1 1906. $45,000 o f
outstanding bonds are held In sink. fund . B on ds are su b ject to  call on  60 
loys ’ notice at 105. V . 92, p . 1311. There are $1,421,000 o f gen . m tge. 

bonds Issued, o f w hich $337,000 are In treas.. lea v in g $1,084,000 ou tstan d 
ing. O f tho am ount o u t , $230,000 d o  n ot bear ln t. until S ept. 1915 
$750,000 o f  gen . m tge. bond s are reserved to  retire 1st m tgo. bonds. S ink
ing fund o f  1%  o f  gen . m tge. bonds ou t begins S ept. 1 1917.

R O A D .— T en  miles o f  track . 30 cars.
O F F IC E R S .— P res., I I . L . D oh erty ; V .-P . ,  F . 4V. T ru ca u ff; V . - P . ,

A . B . Patterson; G en . M g r .,  L . II. A rcher; Sec. & T rea s ........................... - . ;
A sst. Sec. & A sst. T rea s ., C arl B . G ilbert. V . 90, p . 914; V . 91 , p . 336; 
V . 92, p . 1113.

(a) H attiesburg T raction  Co.
M eridian L t. *  R ys. C o. ow ns all the s to ck .
O R G A N IZ A T IO N .— O rganized In 1906. Sept. 2 1907 purchased H at

tiesburg Gas. C o. and H attiesburg L ight <Js Pow er C o ., g iv in g com p a n y  
a m on opoly  o f  gas, street railw ay and electrlo ligh t business o f  c ity . Street 
railway franchise 25 years from  1906.

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity .
Stock ($ 5 0 0 .0 0 0 ) . . - ......................... .. .................... $500,000 .......................
1st m tge $300,000 ($1.000)\  1908 6 J-J 270,000 Jan . 1 1 9 2 8

g o ld __________________ c* cp t jS ta n d a rd  Trust C o ., New Y ork . Trustee.
Gen lien m tge $2,500,000 g o ld ) 1912 J-J 130.000 Ju ly  1 1 9 5 2

($ 1 ,0 0 0 ) .............- ........... c c p t /C lt y  Bank & T r . C o., M obile , A la ., trustee.
Bonds.— Skg. fd . retires 1st m tge. b y  purchase $5,000 bonds annually, b e 

ginning Jan . 1 1909, a t a  prem ium  up to  a  5 %  basis; bonds can n ot be  ca lled : 
V . 87, p . 97; $30,000 have been retired. O f gen. lien bonds, $300,000 are 
reserved to  retire 1st m tge. bonds. Bonds are callable at 105 and ln t. on  a n y  
Int. date. In t. a t o ffice  o f  trustee and o ffice  o f  H . L . D oherty  & C o., N . Y .  
Sinking fund, 1 % , begins Ju ly  1 1916.

R O A D .— Has com pleted  7.34 miles o f  track . Began operations S ept. 12 
1909. New pow er house w ith 825 k . w . capacity  put In operation  S ep t. 1 
1909.

O F F IC E R S .— P res., H en ry  I,. D oh erty , N . Y . ;  V .-P s .,  G . Z . S tevens, 
M obile, A la ., and S. E . T rav is , H attiesburg: Sec. & T reas., A . B . P a terson . 
M eridian, M iss.; A sst. Sec. & A sst. T reas., C . B . G ilbert; G en. M gr., C. Z 
Stevens, H attiesburg.— V . 88, p . 624; V . 93, p . 731; V . 95, p . 679.
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9 0 ELECTRIC RAILWAYS [V o l . XCVIII

(6) T o le d o  T r a c t io n ,  L ig h t  & P o w e r  C o .
Toledo Railways & Light— R eceivership .— On Jan . 17 1914 IT. L . D oh erty  

& C o . m ade app lication  to  the U. S. D istrict C ou rt for  the app ointm ent 
o f  a receiver on  a dem and note  for 584,578 dated  D ec. 8 1913, for  advances, 
bu t a hearing thereon was deferred for  a tim e. I t  was alleged that unless 
a receiver is app oin ted , th e c ity  o f  T o le d o  will be able to  en force the ord in 
ance  passed in July  1910 provid ing for a rental o f  $250 a day  on  tho lines 
w hoso franchises have expired; and also tho ordinance o f  N o v . 1913 provid ing 
for  3-cent fares, which it is cla im ed are illegal and con fisca tory  in  their 
e ffect. V. 98, p. 306.

O R G A N IZ A T IO N .— In corp . in M ain e on Jan. 31 1913 to  acquire the 
stock  and bonds o f  the T o led o  R y s . & L t . C o . in connection  w ith  the re
organization o f  that com pan y  per plan in V . 95, p . 1040; V . 96, p . 361. 
H as acquired abou t 85%  o f  i-ts stock . „

T h o T o led o  R y s. & Light C o . approxim ates 117 m iles o f  street railw ays in 
T o led o , also e lectric lighting, pow er and gas business in tho c ity  and sub
urbs. T h e subsidiary com panies ow n abou t 125 m iles o f  interurban lines. 
T h e  T raction , L ight & Pow er C o . also ow ns entiro $500,000 outstanding 
capital stock  and $500,000 cons, m ortgage 4 K  %  bonds o f  M aum ee V alioy 
R a ilw ay & L ight C o .;  $450,000 first m ortgage 5 %  bonds and all o f  the 
$500,000 capita l stock  o f  the 'l 'o led o  O ttaw a Reach & N orthern R y .;  all tho 
$2,000,000 stock  o f  tho T o le d o  & W estern R y .;  entire $10,000 stock  o f  the 
O ttaw a Park St. R y .,  which ow ns a short line running to O ttaw a Park , 
and entire s tock  o f  the A drian St. R y . (4 m iles ), operating in Adrian-, M ich .

Franchises.— T h o principal street railw ay franchises o f  tho T o led o  R ys. & 
L igh t C o . having oxpired, the com pan y is negotiating w ith the c ity  for a 
blanket franchise coverin g all Its street railw ay lines. E lectric light and 
pow er and gas and heating franchises unlim ited in tim o. Interurban roads 
m ostly  on private right o f  w ay; elsewhere franchises are satisfactory  and 
extend b eyon d  F eb . 1918.

O n N o v . 24 1913, M a y or  W h itlock  (o f  T o led o ) signed tho ordinance 
passed b y  tho C ity  C ou ncil p rovid ing for  3 -cent fares on  all tho linos o f  
tho T o led o  R ys. & L ight C o . See V. 97, p . 1735.

On M a y  22 1913 tho O hio I’ . S. C om m , sot asido the action  o f  tho C ity  
C ouncil which (on Jan. 29 1912) granted tho com p an y  a new franchise for
5 years, but m ade tho flat rate o f  70c. per 1,000 cu . ft .  for artificia l gas for 
b oth  illum inating and fuel. T h e  C om m ission  allow ed th e  old rate o f  90c. 
for  gas for illum inating purposes. V . 96, p . 163.

D ecision .— On M a y  16 1913 Judge K illits in tho U . S. D istrict C ou rt 
handed dow n a decision sustaining all acts o f  tho board o f  d irectors and 
officers o f  the T o led o  R y s . & L t. C o .,  nom inated b y  H enry L . D oh erty  & 
C o .,  and declaring their election legal, thus upholding the recent reorgani
zation o f  the com pan y and giving con trol to  D oh erty  & C o .

S T O C K  A N D  B O N D S .— ■ D ate. Interest. Outstanding......daturUn
c o m m o n  $9,200,000 ($100 )................................ .. $8,941,068  .....................
P re f $8,000,000 ($100) 6%  c u m ____  Seo text 7,682,000 ...............
First lien $7,500,000 ($1,000)1 1913 6 F -A  5,998,000 Fob 1 1918

(R ed  at 101 and in t .) c * c p t j  In t. payable in N . Y .  N . Y . T r . C o .,  T rus. 
Second lien $ 1 ,2 0 0 ,0 0 0 ..c p t f  1913 6 J-J 1,200,000 Jan 1 1918

(R edeem able  at par and int. on  any in t. date.
T o l R ys & L t unexch 'd  bds c p t ____  ________  Seo text ____________
T oled o  G as, E lectric & H C o f  1905 5 A -O  2,013,000 O ct 1 1935

m tgo, $2,500,000 ($1 ,0 0 0 ,{In terest at O hio Savings Bank & T ru st C o .,
$500 & $100), not red ____ 1 T o led o , T rustee.

T o led o  Gas L ight & C o k e f 1898 5 M -N  150,000 Seo text
C o , $150,000 ($1 ,000), In t. at Second N at. B ank. T o l.; C .F .  A dam s,
guar p & i_________________ [ care Second N a t. B k ., T o led o . Trustee.

T o l Heat & Ltg C o , $500,000) 1901 5 'J-J 336,000 Jan 1 1921
($1,000), guar p & i _______JIn t. a t Secur. Sav. & T r . C o .,  T o l . ,  Trustee.

T o l & M aum ee 1st m tg o .l 1895 5 g  M -S  300,000 M ch  1 1920
$300,000------------------------------ l in t .  at M etrop olitan  T r . C o . ,  N . Y . ,  T rustee.

T  & W  Ry 1st m tgo, $ l ,2 5 0 ,- (  1901 5 g  J-J 1,250,000 July  1 1926
000, gold  ($1 ,000), no s f , { I n t .  at C leveland T r . C o .,  C leveland. T rus-
and cannot be ca lled ______{ tee, or  at N a t. B ank o f  C om m erce , N . Y

T o  F ay & W  1st m tge $250, ( 1902 5 g  J-J 250,000 July 1 1927
000 gold ($1 ,000).............c * {I n t .  at C leveland T r . C o . ,  C leveland, T rust

l tee, or  at N a t. B ank o f  C om m erce, N . Y , 
S T O C K .— $1,200,000 com m on  stock  is reserved to  securo second  lien 

notes and $265,046 is held in treasury. O f tho pref. stock  $1,200,000 is 
deposited to secure second  lien notes and $394,000 is in treasury.

C ities Service C o . ow ns 3 7 )4 %  o f  the v otin g  trust certificates for the 
com . stock  o f  tho T o led o  T r a c . , L t. & P ow . C o . (all o f  tho com . stock  o f  this 
com pan y  is held in a votin g  trust and the com pan y has contracted  with II .L . 
D oh erty  & C o . for  the supervision o f  tho operation  o f  its subsidiary proper
ties) .

B O N D S .— R em aining first lien notes aro reserved for im provem ents, & c. 
at 7 5 %  o f  cost and under certain con d ition s. See V . 96, p. 555. T h e  
notes aro secured b y  deposit o f  tho follow ing securities: $5,998,000 o f  tho 
$6,000,000 5 %  consols, o f  tho T o l.  T ra c . C o .; over 94%  o f tho $6,000,000 
4 %  consol. 1st M . bonds o f  tho T o l. R ys. & L t . ;  over 85%  o f  tho $13 ,875 ,
000 ca p . stock  o f  the T o l.  R ys. & L t.; all the ca p . stock  (oxcept d irectors ’ 
shares) o f  the T o led o  & W estern R R .,  M aum ee va lley  Rys. & L t., T o led o  
O ttaw a Beach <fc N orthern  R y . and tho A drian  St. R y . R ed . any int. 
date  at 101 and int. V . 97, p . 1358. T h o  2d lion notes aro secured b y  d e 
posit o f  $1,200,000 each o f  com . and pref. stocks. Paym ent or retirem ent o f 
the small unoxchanged portion  o f  tho T o led o  T ra c . 5s was providod  for out 
o f  the sale o f  the above  issue o f  first lien 6s, while tho T oledo  R y s. & Lt. C o. 
4s, bearing no in t., wero exchangeable under the plan, $ for $, for pref. stock .

T h e  T o l. G as, E lec. & II. C o . bonds aro guar, b y  endorsem ent b y  tho 
T o l.  T ra c . L t . & P . C o .;  $448,000 are reserved fo r  prior liens. T h ey  are 
n ot su b ject to  call. T h o  T o l. Gas L t. & C ok o C o . and T o l. H eat & Light 
C o .  are guar, principal and int. b y  the T o l. L t . & R ys. C o . Form er Issue 
was extended to  July 1 1909, then to Jan. 1 1912, a t which time the holders 
decided  to a llow  them  to run to no defin ite  dato at 5 % . O f tho M aum ee 
V a lley  R y . & L t. 4 )4 s , $300,000 are reserved to rotiro tho first 5s o f  tho 
T o led o  & M aum ee R y . G uar, by  endorsem ent by  T o l.  L t. & R y s. N o 
8. f . on the 4 )4 s . bu t they can be called on or after M ch . 1 1915 at par on 
30 d a ys ’ notice . In t. payable at K ean, T a y lo r  & C o . ’s o ffico , N . Y . 
T o l .  F ay . & W . bonds have no s. f . ,  but aro su b ject to  call on  and after 
July  1 1912 a t par and accrued in t. A ro guaranteed both  as to principal 
and interest b y  tho T o le d o  & W estern R y .

E A R N IN G S .— O f the T o led o  R y s. & Light C o . and allied Interurban 
roads for year end. A u g . 31 1913; G ross, $4,194,987; net, after taxes, 
$1,347,769.

R O A D .— Street railw ay lines in T o led o , 11 7 .miles o f  track; interurban 
lines ow ned b y  subsidiary c o s ., 125 miles o f  track .— V . 96, p. 4 2 0 ,5 5 5 , 1022;
V . 97, p. 1358, 1735; V . 98, p. 306.

G E N E R A L G AS & ELEC TRIC CO. ,
O R G A N IZ A T IO N .— In corp . in M a in c ln  1912and has acquired tho W est- 

tern Verm ont P ow . & L t. C o . (successor to  Fairhaven E lec. C o .)  and the 
N orthw estern  O hio R y . & P ow . C o . (successor to  T o led o  P ort C linton  & 
Lakeside R R .)  A lso ow ns a largo m a jority  o f  s tock  o f  Rutland R y .,  L t . & 
P ow . C o . See descrip tion  o f  com pan y  in V. 95, p . 110. Is m auagod by
W . S. Barstow  & C o .,  In c ., N ow  Y ork .

In  O ct. 1912 acquired tho P ort C lin ton  E lec. L t. & Pow er C o .,  and in 
A pril 1913 acquired the Sandusky Gas & E lec. C o.

STO C K  A N D  B O N D S. Date. Interest. Outstanding. M aturity.
Com m on $10 ,000 ,000 .........   . . .   $2,600,000 . . .
Pref $10,000,000 red at 125_________  See text 1,350,000 ......................
F irst lien con v  $20,000,0001 1912 5 g  J-J 1,693,000 July 1 1932

gold  ($ 1 ,000 )---------------c*& r/E q u ita b le  T ru st C o . ,  N ew  Y ork , trustee.
C oll tr notes, $650,000 ( $ l , - f  1913 6 g  A -O  650,000 April 1 1916

000) N o sinking fu n d ___c * { ln t .  at o ffice  or agency o f  com pany.
R ed  at 100 any int day  (E qu itab le  T rust C o . ,  N ew  Y ork , Trustee. 
Stock.— D iv s . on  pref. stock  aro cu m ., 6 %  to July  1 1915, 7 %  thereafter, 

participating w ith com . after pref. has received 7%  and com . 6 % .
Bonds .— T h e  initial issue or $1,700,000 , o f  w hich $1,693,000 are ou t. is 

con vertib le , $ for $, in to pref. stock  after July  1 1915. B on ds aro secured by 
d eposit o f  $400,000 W estern V t. P . & L . and $ 1 ,293,000 N . W . O hio R y . & 
P ow . bonds (being entire am ounts ou t) and $1,677,600 R utland R y . L t.
6  P . stock . S u b j. to  call a t 105 and int. on  30 d a y s ’ notice. A dditional 
bonds can be issued under certain con d ition s. V . 95, p . 1210.

D ividends.— On pref. stock  (6 % ) aro being regularly paid.
(1) Rutland Railw ay Light & Pow er Co.
General Gas & Electric C o. ow ns $1,677,600 stock .
Interests Identified with this com pan y  have acquired the Fair H aven 

E lec. Co. and the Carvers Falls P ow . C o., both  free from  bonded d ebt.
O R G A N IZ A T IO N .— Is a consolidation  In F eb . 1900 o f  the R u tland  

Street R y .,  the P eop le ’s Gas Light C o ., the V erm ont Internal Im provem ent 
C o. and the Chittenden Pow er Co. In Sept. 1906 acquired the entire 
$180,000 stock  and $120,000 bonds o f the R u tland  C ity  E lectric C o. V . 83. 
ip. 626. In March 1908 consolidated w ith the latter com pan y , thus c o m 

pleting consolidation  o f all the R u tland  pub lic utilities. V . 86, p . 1044. 
Franchises have been granted by  special A cts o f V erm ont Legislature and 
are perpetual.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $2,000,000 ($100)......................................... $1,700,500 ...............
1st m ortgage, $2,000,000 ,) 1906 5 g  M-S 2,000,000 Mch 1 1946

gold  ($1 ,000 )-------------------c * f l n t .a t  L incoln  Trust C o .. N . Y .,  T rustee.
B onds.— Th e rem aining bonds m ay be Issued for  add itions, Im provem ents 

and extensions under rigid restrictions. Bonds are redeem able a t 110 and 
Int., as a w hole or In am ounts o f not less than $50,000, on any Int. day  a fter 
March 1 1916. Sinking fund begins March 1 1916, provid ing for annual 
paym ents. Increasing from  to 2 %  o f bonds out.

E A R N IN G S .— F or year ending Juno 30 1913, gross, $348,934; net, after 
taxes, $156,190. In  1911-12, gross, $340,397; net, after taxes, $153,788.

R O A D .— Owns and operates 31 miles o f track In R u tland  and W est R u t
land , extending to  Fair H aven and P ou ltney on  N ew  Y ork  State line, with 
extension to  Lake Bom oseen. Standard gauge. 60-lb . T  rail.— V . 88, p . 
101; V . 91, p . 464; V . 93, p . 1022, 1601; V . 94, p . 124, 1120; V . 95, p . 112.

(2) N orthw estern Ohio R ailw ay & Pow er Co.
O R G A N IZ A T IO N .—-Incorp. in 1912 in O hio to  take over the T oledo  

P ort C lin ton  & Lakeside R y . (V . 95, p. 4 8 ), w hich in April 1913 reduced 
its capital from  $1,800,000 to  $1,500,000. A ll o f  tho $800,000(authorlzed 
and Lsued) co m ., $500,000 (auth. $700,000) pref. and $1,293,000 (auth . 
$5,000,000) 1st M . 5s are ow ned b y  the General Gas & E lec . C o. D oes 
an e lectric light and pow er business in G enoa, E lm ore, Oak H arbor, P ort 
Clinton, Lakeside and M arblehead.

E A R N IN G S .— F or 12 m os. end. June 30 1913, gross, $269,102; not, after 
taxes, $94,800.

ItO A D .— Operates 57 miles o f  track from  T oled o  to  E lm ore, O ak H arbor, 
Port Clinton and M arblehead. In add ition  operates a line during the sum 
mer m onths to  Bay Point, three miles east o f  M arblehead, thus m aking d irect 
connections with Cedar P oint and Sandusky. In T o led o  operates on  abou t 3 
miles o f T oledo  R ys. & L t. track . Stand, gauge.70 -lb .T  rail.— V.95 ,p .48 ,176.

(3) W estern Verm ont Power & L ight Co. . „
O R G A N IZ A T IO N , & C .— -Organized as successor to  tho Fair I la v on

E lec. C o . D oes an electric-light and pow er business at Fair H aven , V t ., 
and v ic in ity , supplying practically all tho current to  tho ad jacent quarry  
d istrict. O perates h ydro-electric p lant. Stock (co m .),  $120,000; bonds 
(5 % ) ,  $400,000. Earnings for  12 m os. ending Juno 30 1913, gross, $46,004; 
n et, after taxes, $27,308.

(4) Sandusky (O h io) Qas & E lectric Co.
O R G A N IZ A T IO N , & C .— O rganized in 1899. Purchased p rop erty , 

& c., o f  the Sandusky Gas L ight C o . and tho Sandusky E lec. L ight, Fuel, 
Gas & Supply C o . D istributes natural gas in Sandusky and v ic in ity ; also 
electric current for light and pow er. Stock (p re f., 6 % ),  $100,000; c o m ., 
$500,000; 5 %  bonds, $500,000. Earnings for tho 12 m os. ending Juno 30 
1913, gross, $320,613; net, after taxes, $73,540.

(5) Port C lin ton  E lectric L ight & Power Co.
O R G A N IZ A T IO N , & C .— Supplies electric current for light and pow er In 

P ort C linton , O hio. S tock , $21,356. Earnings for  12 m os. ending 
Juno 30 1913, gross, $15,235; net, after taxes, $7,151.

NEWBURGH, N. Y.
ORANOE COUNTY TRACTION CO.— Trolley.
O R G A N IZ A T IO N .— Organized O ct. 16 1901 and acquired the N ew burgh 

Kteotrio R y . C o., sold under foreclosure. The N ew burgh Electric 1st 
m ortgage bondholders and the W alden <Ss Orange Lake R R . and the N ew 
burgh & Orange Lake R R . agreed to  a reduction  in their interest from  6 %  
to 5 % . See V . 73, p . 138. In May 1904 State Railroad Com m ission 
iranted  perm ission to  m ake a new m tge. for $100,000 for Im provem en ts.

In May 1910 P u b. Service C om m , granted au th ority  to  m ake a m tge.for 
>750,000 and to Issue thereunder $233,800 for add itions. Im provem ents & o., 
*nd $425,000 to  refund the 3 Issues o f bond sou tstan dln g below . V.90, p.1425. 
In 1911 P u b. Serv. C om m , granted authority  to  issue $83,500 additional 
1st & ref. bonds for  im p ts ., & c. V . 92, p . 1566. U p to  Jan . 1914 on ly  
$31,000 o f  these had been issued.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock, $150,000 ($25 ).............................................. .. $150,000 ......................
Pf, $175,000 6 %  n -cu m  ($25)  175,000 ------- - - - - - 
First and refunding m ortg age.1 1910 5 J-J..............264,000 July  1 1960

$750,000 ..............................t f j  Union Trust C o., A lban y , trustee.
Newb Elec 1st M ($250,000) .1 1894 5 g M-N 250,000 M ay 1 1944

gold ($500), not re I____ t f j l n t .  at K n lck . T r . C o ., T rustee, N . Y . C ity .
W alden <fc Orange Lake 1st) 1895 5 g J-D  100,000 June 1 1945

m tge, go ld , guar p & 1__t f J Int. at H am ilton  Trust C o ., B rook lyn .
Newb & Orange Lake 1st) 1894 5 g J-J 75,000 July  1 1944

M, g  ($500), p & 1 g u .c*  t f j l n t .  at K nlck . T r. C o ., T rustee. N . Y . C ity . 
New m ort, $100,000, gold - t f  1904 5 g A -O  See tex t . A p r 1 1924

R O A D .— Owns 18.95 miles o f  track , 45 passenger and 10 other cars. 
O F F IC E R S .— P res., B . B . Odell Jr.; V .-P .,  A . L . J . Miller; T reas.. H . B « 

Odell; S ec.. VV. G . Taggart: Gen. M gr., Frederick S. B erry .— V . 83, p .6 8 8 , 
V , 90, p . 1425J.V. 92. p . 1566.________ ______________

NEWPORT, R. I.
NEWPORT & PROVIDENCE RY. CO.— 1Trolley. ,
O R G A N IZ A T IO N .— Incorporated In 1892.
STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .

lom m on , $300,000 ($100)............................................ $300,000 .......................
Pref. $150,000 ($100) n on -cu m ..................................... -  150,000 .................. ..
1st m tgo. $300,000 ( $ 5 0 0 ) . . . /  1912 5 g  J-J 300,000 Ju ly  1 1 9 3 2

su b ject to  call a t p a r . c .c p t l ln t -  at A ugusta (M o .)  T ru st C o . ,  trustee. 
E A R N IN G S .— F or year ending Juno 30 1913, gross, $76,587; not, $23,

998; in t. & taxes, $16,792; surplus, $7,206.
■ t o A D .— O perates 14 miles ot track from  N ew port to  Bristol F erry, 

w  u-re connection  Is m ade by  ferry to  P rov iden ce ; 70 and 90-lb . T  and 
gtI 'p f  rail 12 cars

O F F IC E R S .— Pres., E dw ard  A . B row n , N ow p ort; S ec ., C lark B u rd ick ; 
T reas., G eo . E . M a com b er . A u gusta , M e .;  S u p t., G eo . M . T ow le , N ow p ort. 
— V .9 5 .  1403. _________  _ ________ _

NEWTOWN, PA.
BUCKS COU N TY INTERURBAN R Y .— A trolloy road.
T h o Interests that control this com pan y  also control tho N ow  Jersoy & 

Pennsylvania T raction  C o . See under ‘ ‘T ren ton . N . J.
O R G A N IZ A T IO N .— Incorp . M a y  13 1913 in P en n a., as a consolidation  

o f  the Bucks C ou n ty  E lectric R y .,  T ren ton  N ow  H ope & L am bertville St. 
R y .,  Y ard ley  M orrisville & T renton  St. R y . and N ew ton i & Y ard ley  St. R y . 
O perates B ucks C ou n ty  Klee. C o . T h o entiro capital stock  ot all four 
m erged com panies has been exchanged for stock  o f  tins com p a n y , oxcopt 18 
shares Bucks C ou n ty  E lec. ity . and 40 shares Iren ton  N . If . & L am . St. 
R y . V . 96, p . 1555.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on , $1,000,000 ( $ 5 0 ) . . ........................... - - - -  - - - - - - - - - -
B u ck sC o  El R y  1st M , $500,000) 1908 5 g M -N  500,000 N o v  1 1937 

($1,000), red 105 & in t . c*  t f j  Int. at N or. T ru st C o .,  P h ila ., Trustee. 
T rent N  II & L 1st M , $400,000 t f  1904 5 %  g  400,000 1934
Y a rd  M or  & T  1st M , $10 0 ,0 0 0 n tfl9 0 0  6 %  g  100,000 1930

E A R N IN G S .— F or 8 m os. ending D ec. 31 1913, gross, $146,131; not, 
$57,252.

R O A D .— Operates 48.09 miles extending from  T ren ton  C ity  B rldgo in 
M orrisville  through Y a rd loy , I’a ., to  N ew  H ope, P a ., and Lam bertville ,
N . J ., to  N ew tow n; also from  Bristol to D oylestow n via N ew tow n. Leases 
.2 m ile in D oylestow n and has trackago rights over T ronton  C ity  bridge 
and tracks o f  N ew  Jersey & Penna. T raction  in T ren ton  to  Term inal at 
W arron and H anover. G auge, 5 ft .  2M  inchos. __  _  , ,

O F F IC E R S .— P res., Sydney L . W right; V .-P . & G en . M g r .,  G aylord  
T h om p son ; Sec. & T reas ., W alter T .  B llyeu .— V .  96. p . 1555.

NIAGARA PALLS, N. Y.
N IA G A R A  G O R G E  R Y .— E lectric. „  .  „
F or statem ent o f  this com pan y  seo ‘ ‘ E lec. R y . Sec. o f  Sept. 27 1913.

NORTH ATTLEBOROUGH. MASS.
IN T E R -S T A T E  C O N S O L ID A T E D  S T R E E T  R Y .
F or statem ent o f  this com pan y  see “ E lec . R y . Sec. ’ o f  S ept. 27 1913.
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1913. 1912.
D iv id en d s________ $38 ,500 $35,000
B alance, su rp lu s. 2,104 2,384

NORTHAMPTON, MASS.
N ORTH AM PTON  STREET R A IL W A Y .— A  trolley  road . 
O R G A N IZ A T IO N .— Chartered F eb . 28 1873. On Jan. 7 1911 Mass. R B . 

Com in. auth . com pan y  to Issue $300,000 additional stock , o f  w hich $200,000 
was used to  pay oir $200,000 bonds that m atured June 1 1910. V . 9 2 ,p .3 2 3 .

F a res.— In May 1910 Mass. R U . C om in., having decided  In F eb . 1909 
that the Increase In the unit o f fare from  5 cents to 6 cents was unreasonable 
and excessive (V . 87, p . 1605; V . 88, p. 625), app roved  an Increase In cash 
fares betw een N ortham pton and Eastham pton to 10 cents, and the discon
tinuance o f  sale o f ticket books betw een N ortham pton  and W illiam sburg.

On June 24 1913 the M ass. R R . C om m . auth. $150,000 add itional stock . 
V . 90. p . 554.

S T O C K . B O N D S, & c.—  D ate. Interest. Outstanding. D tvs., & c.
S tock , $850,000 (par $ 10 0 )............... -  A -O  $850,000 O ct. 12. 3 %
Loans and bills payable Jan . 1 1914.........................-  TnnT

Dividends.— 1901, 8 % ; In 1902, 8 % ; in 1903. 8 % ; in 1904, 6 % ; In 1905, 
6 % ; on  D ec. 27 1905, 3 H % ;  In 1906, 3 X % ;  In 1 90 7 ,.7% ; In 1908, 6 % . In 
1909, J a n ., 2 H % ;  in 1910, O ct ., 2 % ; in 1911 and 1912, 5 % .  In  1913,

A lR O A D ^—6 w n s ’ ’27.243 miles o f  track, Including extension to  H o lyok e  
and extension from  M t. T om  Junction to  E astham pton . O perates 52 
passenger cars. 6 snow -plow s, and 88 electric m otors.

A N N U A L  R E P O R T .— For year ending June 30:
1913. 1912.

G ross .........................$210,588 $200,788
N e t_______________  60,147 i 7 ’ 3 9 7

In oF IU C K R S C— ^Pres?’ l l .  M . Tyler,' N orth a m p ton ; T rea s ., H . J . C a m p
bell N ortham p ton ; G en. M g r ., L . D . Pellissier, H olyok e; S u p t., E dw in  C . 
C lark , N orth a m p ton .— V . 86 p 481; V  87 p 1605, 1604; V . 88, p . 1500; 
V . 89, p . 42; V . 92, p . 322; V . 96, p . 554, 1840.

NORWALK, OHIO.
SA N D U S K Y  N O R W A L K  & A1ANSFIELD ELEC . R Y .— A trolley  road 
F or statem ent o f  this com pan y  see “ E lectric R y . S ec .”  o f  Sept. 27 1913.

NORWICH, CONN.
N ORW ICH  & W E S T E R L Y  TR A C TIO N  CO.
In D ec. 1912 the Paw catuck  V alley St. R y . and the W esterly  & C on necti

cu t R y . were purchased in the Interest o f  the N orw ich  & W esterly T raction  
and havo been m erged In the sam e.

O R G A N IZ A T IO N .— In corp . In C onnecticut on July 28 1911 as successor 
to  the N orw ich & W esterly R y .,  sold at foreclosure. In 1912 acquired 
the entire com . stock  o f the G roton & Ston lngton  S t. R y . V . 95, p . 361 
Leases the Ashaw ay & W esterly  (stock auth ., $100,000; issued, $o0.000, 
par, $100).

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. M aturity
C om m on  $2 0 0 ,0 0 0 ____________  . . . _____________  5 2 0 0 ,0 0 0  .......................
First preferred, $050,000................................- ...........  650,000 .......................
S econd  preferred, $ 2 5 0 ,0 0 0 .t f ------- - 250,000 .............
1st m tge, $2 ,500 ,000_______t f  1912 5 M -N  1,2r°n°;?,w! T 1P aw catuck  V a l. M . $50,000 g j  1907 5 g M -N 50,000 June 1 1927

($500) red 105 In 1 9 1 2 . .  t f / I n t .  at U nion T r . C o., P rov iden ce , trustee. 
Leased line securities—  ,  „  „  „ „ „

A sh aw ay & W est. 1st M $30,-1 - - - -  5 g M -N  -6 ,0 0 0  1939
000 g ($500)red  a ft .5 y rs c  t f i  W ash. Trust C o., W esterly , trustee. 
E A R N IN G S .— For year ending Juno 30 1913 (incl. G roton  & Stonlngton  

St R y . and leased linos), gross, $266,606; not, $107,272; in t ., taxes, rents 
o f  leased linos, & c., $70,185; surplus, $28,087.

R O A D .— Owns 34.78 miles o f track, lncl. sidings, from  N orw ich. 
C on n ., v ia  P oquetanuck , H allvllle, Shcw vlllc, N orth Stonlngton  and 
W ldto  R o ck  to  W esterly , R . I .,  and W a tch  H ill, w ith  an extension to  
W eokapaug. Private r ig h t-o f-w ay  except through tow n s. Leases 28.62 
m iles, in cl. sidings, betw een W esterly  and A sh aw ay, and betw oen W esterly  
and G roton . 70-lb . T  rails. 7 passenger, 3 freight and  4 other cars.

O F F IC E R S .— P res., R . W . Perkins; V .-P .,  A . E . L ocke; Sec. & T reas .,
A . E . Sherm an; G en . M g r .,  S. A n derson .— V . 93, p . 470; V . 95, p . 361.

(1) G roton  & Stonington  Street R y .— A  trolley  road.
O R G A N IZ A T IO N .— Incorporated  In C on necticut on  Aug. 17 1903 
STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity

C om m on, $400,000 ($100 )____ A ll ow ned b y  N orw ich & W esterly  Traction
Pref, 6 % , $200,000 ($100).........................................  200,000 See tex t.
1st m tge $475,000, gold ) 1904 5 g J-J 475,000 July 1 1924

($1,000) _____________ cjIn terest at International Trust C o .. B oston
Bonds.— N o s’  f .,  but bonds are sub ject to  call at a n y  tim e a t 120 and 

Interest. Trustee Is Treasurer o f  State o f  C onnecticut.
D ividends.— O n pref. In 1906, 7 /4 % ;  1907 to  1912 (In cl.), 6 % .  On 

com m on  in 1908, 2 /$ %  and l f i % ;  In 1909, none; in  1910, 3 % ; in 1911, 
2 /4 % ;  in  1912, none. , „ _T .

E A R N IN G S .— Inclu ded  in  earnings o f  N orw ich  & W esterly  T ra ction  
C o . ,  a b ove .

R O A D .— O perates 23.555 miles o f  track from  G roton , through N oank, 
W est M ystic, M ystic (extension to  O ld M y stic ), S tonlngton  and P aw catuck , 
to  W esterly , R .  I . Connects b y  ferry w ith N ew L on d on . Standard gauge, 
70-ib . T  rail. 18 passenger and 4 other cars.

O F F IC E R S .— P res., R . W . Perkins; V .-P . ,  A . E . L ock e ; Sec. & T rea s .,
A . E . Sherm an.—-V. 95, p . 361.

OAKLAND CAL.
U N ITE D  PR O P E R T IE S CO M PA N Y OF C A L IF O R N IA .
O R G A N IZ A T IO N .— In corp . In Delaware on  D ec. 30 1910 w ith $200,000,

000 auth . stock . V . 93, p. 528. ~ . . .  .. - .......
O akland Railw ays.
San F ran .-O aklaud T erm . R ys. 
U nited L ight & P ow er Co.
U nion W ater Co. o f Cal.

Controls through ow nership o f  stock: 
San Fran.-O ak. T erm . P ow er Co. 
Santa Clara Land & W ater Co. 
United Properties R ea lty  Co.
B ay Cities W ater Co.

Trustees A p poin ted .— In Jan . 1913, pending the preparation o f  som e gen
eral p lan  o f  financing , the affa irs o f  the U nited Properties C o . o f  C a lifor
nia passed under the adm inistration o f  three trustees— Jas. K . M o ff it t ,  
Vanderlyn Stow  and W in . A . B issell, w ith G avin  M cN a b  (attorney fo r  
H an ford -T ev is  interests) and W . I . B robeclc. V . 96, p . 1425.

D efault.— In t. duo July  1 1913 on  the interim  certificates was d efau lted . 
See statem ent In V . 97, p . 118. „  .

Trustee fo r  F . M . Smith— F . M . Smith Advisory Committee— Revuest fo r  
D eposits— M r. Smith's Indebtedness.— On M a y  5 1913, because or the refusal 
o f  tho ban k ’s to  renew his outstanding notes and in order to  protect his cred
itors M r . Sm ith (w ho ow ns 60%  o f  tho $200,000,000 stock  o f  tho United 
P rop t o .  o f  C a l.) placed his affairs in the hands o f  the M ercantile  T r . C o . 
o f  San F r. as trustee. A t tho sam e tim e as advisory  com m ittee  was form ed 
(consisting o f  F . B . A nderson, J . S. D rum  (S ec .), M ortim er Fleishackor, 
W . W . G arth w aito and C . O . G . M iller) to  take over th e  adm inistration 
o f  the various properties turned over. V . 96, p . 1425. On M a y  14 1913 
this com m ittee  requested creditors o f  F . M . Sm ith to  deposit their n otes, 
cla im s, & c., incl. collateral, w ith the M erc. T r . C o . b e fore  Ju ly  1 1913. 
V . 96, p . 1490, 1631. M r . Sm ith ’s secured indebtedness am ounts to  a p 
proxim ately  $6,000,000 and that o f  the R ea lty  S yn dicate (9 5 %  o f  w hoso 
stock  M r . Sm ith ow ned) to  $2,000,000 . T h o  R ea lty  S yn d ica te  als* has 
outstanding abou t $4,000,000 o f  its S yndicate 6s. F or  letter to  R ea lty  
S yn dicate creditors, see V . 96 , p . 1560.

Final Plans— Reorganization. & c .— It was announced at San F rancisco 
on  Jan. 17 1914 that the adv isory  com m ittee  representing tho holders o f
F. M . Sm ith in the U nited Properties C o . , and the trustees o f  the com p a n y , 
had com pleted  tho legal form alities w hereby th ey  sold  to  G eorge O . M ooro  
o f  D etroit and associates (including tho Investm ent R egistry , L td .,  and
B . F itzgerald , representing Basil, M on tgom ery , F itzgerald & C o .,  b oth  o f  
L on don) the control o f  the San Francisco-O akland T erm inal R y s. and at 
tho sam e tim e had arranged w ith the sam e parties for  the re-financing and 
developm ent o f  tho U nited L ight & W ater C o . (see below ) and tho U nion 
W ater C o . as soon  as these properties can  be  detached from  the U nited 
P rop . C o . T h o  last-nam ed com pan y is to  be  d issolved . Provision  was 
also m ade for tho extension o f  $3,000,000 notes o f  N . W . H alsey & C o . to  
Sept. 12 1914 and tho $1,100,000 K ey  R ou te  Basin notes to  N o v . 20 1914. 
T h ese  plans, how ever, are contingent upon the approva l o f  the C alifornia 
R R . C om m ission . In  this deal F . M . Sm ith severs his con n ection  w ith

the U nited P rop . C o .,  and T ev is  & H an ford , it is stated , secure abundant 
capita l from  M r. G eo . C . M o o re  and his English associates for  financing 
and develop ing  each o f  tho separate units o f  the b ig  corporation .

T h o  results o f  this plan are practica lly  identical w ith that w hich it was 
sought to  accom plish  under tho op tion  refused It. G . H anford . A lthough  
the form  the deal took  includes the absolute purchase b y  M o o re  o f  the con 
trol o f  tho traction  com panies, and the d isin tegration  o f  the Properties C o . ,  
this will be  fo llow ed , it is sa id , b y  a reassem bling o f  tho properties in now 
com bin ation s, in  w hich  H anford  & T ev is  w ill retain their orig inal interests. 
O no o f  tho principal new  com bin ation s will be that o f  th o  traction  com 
panies. includ ing the K ey  R o u te , O akland T ra ction  and E ast Shoro Subur
b an , w ith tho T ev is  Sierra pow er p ro je ct , w h ich  will be d eveloped  to  supp ly  
electric current fo r  the railw ays. T h e  price w hich  M r . M o o re  pays for  
the pref. s tock  o f  the traction  com panies is stated  in  the op tion s as $50, 
b u t the actual paym en t, it is cla im ed , w ill be  m ade on  a basis o f  $30 a share. 
O nly  25,000 o f  the 65,000 shares held b y  the Sm ith trustees are bough t 
in this w ay , w hile M r. M o o re  takes the entire 38,000 held  b y  the U nited 
P roperties, trustees. B u t w ith  these g o  enough com m on  stock  w ithout

Crice or  paym ent to  m ake a  70 %  con tro l. I t  is stated  that the sale w ill 
ring abou t (a) T h e  settlem ent o f  the disputes betw een H an ford  & T ev is  

and Sm ith and tho lawsuits filed  b y  H an ford  and his associates; (b) the 
segregation o f  tho railroads from  the other p roperties, so  that their financing 
can  be  attended  t o , and (c) w ill g ive a real perm anent value to  th e  pref. 
s tock  o f  the traction  com panies in  the hands o f  the creditors.

P u rposo for  w hich G . O . M o o re  has agreed to  supply  $9 ,890 ,000
38,000 pref. traction  shares held  b y  U n. P rop , trustees, at $3 0 - -$1 ,140 ,000
25.000 prof, traction  shares held  b y  Sm ith trustees fo r  his cred

itors, at $30__________________________________________ __________ _ „ 750,000
H alsey notes, to  be paid Sept. 12 1914--------------------------------------------  2 ,o00 ,000
K ey R ou te  Basin notes, to  be  paid N o v . 20 1914--------------------------- 1 ,100,000
F loating d eb t, traction  com pan ies-------------------- --------------------- ------- 000,000
U nited L ight & P ow er C o . o f  N . J . debentures....................................  1 .600,000
U nited W ater C o ------------------------------ --------------- ----------- ------------- -----------  800,000
N ew  w ork contracted  fo r ------------------------------------------------------------------  1 ,000,000
— V. 98. p . 306.

Debt o f  Company ana controlled Properties not Reported Separately Below.
D ate. Interest. Outstanding. M atu rity .

U nited P rops o f  C alif, interim l ------- -------------  $11,234,000 -------------------
b on d  certificates__________ J

Union W a te r ’ Co 1st m tge ,] 1911 6 g  J-J 4 ,750,000 Jan. 1 1956
$5,000,000 g ($1,000) g u a r )In t  In San Fran and N Y . A n glo-C al Trust 
p&l b y  U nited P rop Co.c& rJ Co, San Fran cisco, Trustee.

Bay Cities W ater Co first], 1903 J-J 1 ,151,000 Jan 1 1948
m ortgage $10,000,000 ____ J ln t.a t M erc.Tr.Co.,S .F .,tr.,&  U .S .M .& Tr.,N .Y .
Bonds.— 'T h o U nion W ater C o . bond s are red. to  Jan . 1 1931 a t 110 and  

interest, thenco to  1946 a t 105 and in t.; thereafter a t par and in t. S ink . fd .  
begins Jan . 1 1918.

O F F IC E .— M echanics* In stitu te  B ld g ., San F ran .—-V. 97, p . 118, 178, 
367 , 522, 597, 1116; 1358, 1899.

(1) O a k la n d  R a ilw a y s .
O R G A N IZ A T IO N .— In corp . in C a lif, on  A u g . 21 1911. In  Juno 1912 

the O akland Term inal C o . was in corp . in C a lif, w ith  $6,500,000 stock  and  
ow ns w hat is know n as the K e y  R ou te  Basin.

In June 1912 the O akland Term inal C o. was Incorp. In Calif, w ith $6,
500,000 stock  and ow ns what Is know n as the K ey  R ou to  Basin.

Interest Paid.— In t. d u e Jun e 12 and A u g . 20 1913 on  the O akland T ra c . 
and O akland T erm inal n otes, respectively , was paid a t m atu rity , b u t  the 
principal due at the sam e tim e was n ot pa id . T h e  form er issue w as ex
tended and the latter, it is expected , will be  extended . V . 96 , p . 1773; 
V . 07, p . 596. T h o  in t. duo D oc. 12 on  tho $2,500,000 O akland T ra c . C o . 
notes was paid . Th ose are 6 %  notes, bu t “ in consideration  o f  the forbear
ance o f  tho h olders,”  w ho h ad  not pressed the co llection  o f  tho principal at 
m atu rity , int. at the rate o f  7 %  per annum  was pa id . V . 97 , p . 1824.

Committee.— In June 1913 a com m ittee  consisting o f  all th e  m em bers o  
tho firm  o f  N . W . H alsey & C o . w as form ed to  protect holders o f  O akland 
T ra c . notes and asked for  d eposit o f  said notes. V . 97, p . 50.

N ew  Plans.— See U nited Properties C o . a b ove  and V . 98, p . 306.
ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity . 

Com m on $17,000,000 ($ 1 0 0 ).— A ll ow ned by United Properties Co 
Preferred $10,000,000 ($ 1 0 0 ) .—  All ow ned by United Properties C o.
C oll trust notes $2 ,500 .000 f 1912 6 %  $2,500 ,000  Sept. 14 14

($25,000) gu b y  F M  S m ith -j Int at A n glo-C a liforn ia  Tru st C o . ,  San F ran .,
red at 100 and in t -------------( T rustee, or N  W  H alsey & C o . ,  N . Y .

Oakland Term  coll notes $1,-1 1912 6 F -A  1,100,000 N o v .  13, 14
100,000 g ($1,000, $2,000, )In t. at A n glo-C al. T r . C o., San F ran cisco. 
$5,000 & $10,000) gu p & lj Callable at lO l.a n d  Interest.
N otes.— The O akland T erm . C o. notes are guar. p . & 1. b y  O akland R y s . 

F or collateral security for  these notes see V . 95, p . 619.— V. 96, p . 1702, 
1773; V . 97. D. 50. 118. 596. 1116. 1204.

(2) San Francisco-O akland Term inal R y s .
O R G A N IZ A T IO N .— In corp . in California on  M arch 21 1912. 

solldated the fo llow ing (V . 94, p . 912): ,  . _
O akland Traction  Co. East Shore & Suburban R y .
San Fran. O ak. & S. J. Cons. R y . I California R ailw ay. . . . . .  . . . .

T h e San F ran .-O ak . T erm . R y s . assum ed the tota l b on d ed  d eb t o f tho

m O ^ J a r n ^ 'l ^ l m  both  the Sacram ento Short Line and San Jose Short 
Line were Incorp. In California In the Interest o f  the San F ran .-O akland 
Term . Rys. System , the form er with $10,000,000 stock  ($4,000,000 o f  w hich Is 
pref.) and the latter with $8,000,000 ($100) stock , one-half o f  w hich Is 6%  
cum . (after D ec. 1916) pref.

Sale and F inal P la n s —  See U nited P roperties C o . a b ove  and V . 98, p .  306 . 
M in ority  Stockholders' Committee.— See V . 97, p . 522.
Interest Paid.— For interest paid  on  tho $2,500,000 notes o f  O akland R y s . 

see that com p a n y  a b ov e . V . 97, p . 1824.
S T O C K .—  D tv. P er . Outstanding.

Com m on ($100)...................................................................  - - - - - - - -  $ }8 .125 ,000
Class A  pref. ($100) 6 %  c u m .........................................  Q -M . 21
Class B pref. ($100 )....................................................................................  1,000.000

B O N D S .—■ D ate. Interest. Outstanding. M atu rity ,

Oak. T rac. Co. gen. co n .l 1907 5 g J-J18 $3,338,000 J a n .1 8 1935
m tge.. « . .  $12,000,000. Int. at W ells, F argo-N evada  N at. B k ., San
sink fund ($1 ,000)____ c * j  Fran. U nion T r. C o ., San F ran ., T rustee .

Gem consolidated m g e . .  Oak 1905 5 g J-J 2 ,134,000 Jan 2 1933
T rac. C onsol., $7,000,000 H nt. at W ells Fargo & C o ., Bank, N . Y .  & 
gold ($1 0 00 )........................ c j San Fran.; U nion T r. C o ., San F ran ., Trustee

H as con .

OakTand’Trac equip $250,0001 1911 6 J-J 188,000 See text
(sec by 60 P-A-Y-E cars) . . / I n t  at 1st Fed.Tr.Co.,San.Fr..trus.. or N .Y . 

lst cons M. (See text). . . .  1902 5 g J-J 1,231 000 July 1 1932
Oakland Transit Con.,)Unlon Trust. Co., San Francisco, Trustee.

1 s f  con f s M .'°M0>Oak. 'Tran.1 1901 5 g J-J 1,595.000 July 1 1931
$3,000,000 ($1,000), g._c*J Mercantile Trust Co., San Fran., Trustee.

1st mtge. Oakland Transit C o.) 1898 6 g J-J 1,375,000 July 7 1918
$1,400,000, g., s. f ., notiIn t. at Wells Fargo &  Co., Bank, N .Y . and
sub. to c a l l . . . ..................c»J San Fran., Cal. Safe Dep. &  Tr. Co., Trust.

Oak. San Leandro & H ay.l 1892 6 g M-S 250,000 Mar. 1 1922
El. R y. IstM. g. ($1 ,000).(Int. at Wells Fargo & Co. Bank, N. Y .& S . F. 

2bd Ave. El. Ry. 1st mort.,1 1893 6 g M-S 15 250,000 Mar. 1 1923
gold ($1,000) .................. . . / I n t .  at Wells Fargo & C o., Bank, N .Y .&  S.F.
San Francisco Oakland &  San Jose Consolidated R y .—  ____

General consolidated mort-f 1908 5 g M-N 19 $3 ,0 0 0 , 0 0 0  May 19 1938
gage. $7,500,000 ($1,000),(Union Trust Co., San Francisco, Trustee.
ornld ________________c*l Interest at office of co., Oakland, or Wells-

lFargo-Nevada Nat. Bank, San Francisco, 
f 1903 5 g J-J 3,000,000 Jan 2 1933

San Fran O &  S J R y  1st Int. at Wells-Fargo-Nevada Nat. Bank In 
mortgage. $3,000,000 ($1,-1 San Francisco and W . F. & Co. Bank la
000). s f,  g o l d ......... . . . c * l  N. Y . Union Trust Co.. San Francisco,

l Trustee.
f 1906 5 g J-J 1,500,000 Jan 2 1933

San Fran O & S J Ry 2d mtgel Int. at Wells-Fargo-Nevada Nat. Bank, 
$1 500.000.g($ l,000 ),8 1.0*1 San Francisco, or at company’s office.

I Union Trust Co.. San Francisco. Trustee.
East Shore & Suburban R y .—  .  .  ___  .  . . . .

1st mtge $750,000 gold 8 fl 1905 5 J-J 750,000 July 1 1940
($1,000) sub to call llO&lnt/MercantUe Trust Co.. San Fran., trustee.
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Stock.— T ota l ot com . and Class A pref. stocks arc the sam e In am ount 
respectively  as the com bin ed  total Issue o f com . and pref. stocks o f the 
m erged com panies. Class B pref. was Issued to Cast Shore & Sub. s tock 
holders, that com pany having no pref s tock , and Is olfset by  add ition  of 
physical properties o f San Jose Short Line and Sac. Short Line and dock  
property  know n as the K ey R oute Basin.

Oakland Trac. Co.— O f tho $12,000,000 bonds o f  1907, $6,805,000 aro re
served for prior liens. A  sinking fu n d  began in 1907 w hich will retire abou t 
$7,000,000 bonds b y  1932. O f tho $7,000,000 O akland T ra c . con solidated  
m ortgage, $4,846,000 are reserved to retire prior liens. $20,000 have been 
canceled. A sinking fund  began In 1906 which will retire $6,000,000 bonds 
by  July 1 1928. See V . 81, p . 668. The auth . am ount o f  1st consol, m tge 
o f  1902 o f  O akland Transit Consolidated was orig inally $6,500,000 , but 
shareholders voted  on  June 17 1904 to cancel $1,654,000 previously re
served for extensions and Im provem ents. V . 78, p . 2385. O f the rem ain
ing bonds auth . $3,495,000 are reserved for prior liens and $120,000 have 
been canceled b y  sink. fd . A  sinking fu n d  for these bonds com m en ced  In 
1903 and ranges from  $10,000 to $250,000 per year, which will retire at 
m aturity  $4,000,000 bond s. B onds n ot sub ject to  call, bu t m ay be pur
chased for sinking fund In open m arket. See V . 75, p . 135. O f the $3,
000,000 first consols O akland T ransit, $1,400,000 are reserved to retire 
underlying liens at m atu rity . $5,000 have been retired. A  sinking fu n d  
com m en ced  on  these bonds In 1912, w hich will retire or provide tor $2,000.
000 o f  the bonds on  or before m aturity . Interest on  both  consol, m tges. 
is payable at W ells, Fargo & C o. Bank in N ew  Y ork  or W ells, Fargo N evada 
N at. Bank, San Francisco.

Both the O akland San Leandro & H ay . E lec. R y . and the 23d A v e. Elec. 
R y . m ortgages have sinking fund com m en cing ten years after date anti 
Increasing from  2 %  yearly (o f total bonds outstanding) for the first five years 
to  8 %  for last five years. The bonds are not su b ject to call before m aturity 

Equipm ent notes m ature $31,000 annually on  Jan . 2 1912 to 1918, lncl.: 
$33,000. 1919. $62,000 have been retired.

San Francisco Oakland A  San Jose Consolidated R y .— R em aining $4,
500,000 consolidated m ortgage bonds aro reserved to  rotiro prior liens. 
A  sinking fund on  theso bonds begins 1915 to 1917, installm ents totaling 
$4,345 ,000 . R edeem able on any  interest date  at 102 H and Interest. A 
sinking fund  on  tho San Fransicco Ofikland Sc San Jose Railway first 5s 
is provided  w hich will retiro bonds as follow s: In  1915 and 1916, $25,000 
each year: in 1917 and 1918, $35,000; in 1919 and 1920, $50,000; in 1921 
and 1922, $75,000; in 1923, $90,000; in 1924 and 1925, $100,000; in 1926, 
$115,000; in 1927 and 1928, $125,000; in 1929, 1930, 1931 and 1932, 
$150,000. T h eso bonds cannot bo called . Seo V . 76, p . 655. T h o  fol
low ing am ounts aro payable annually to  a sinking fu n d  on  tho San Francisco 
O akland & San Joso Railway second  m ortgage bonds: 1915, $10,000;
1016, $15,000; 1917, $20,000; 1918, $25,000; 1019, $30,000; 1920, $35,000' 
1921, $40,000; 1922, $45,000; 1923 to 1925, Inclusive, $50,000; 1926 and 
1927, $60,000; 1928 to 1932, Inclusive, $75,000. These bonds are not 
suhlect to  call.

E ast Shoro Sc Sub. m tge. is a closed m tge. Sinking fu n d , \ % %  yearly on 
all bonds outstanding expected to  retire entire issue. V . 94, p . 123. 

E A R N IN G S .— O f com bin ed  properties:
Period—  Gross. N et. Deductions. Surplus.

9 m os. end. M ch . 31 1 9 1 3 ..$ 3 ,4 8 4 ,184 $1,336,976 $905,716 $431,260
Year ending June 30 1912. 4 ,776,873 1,884,061 1,126,661 757,400
Y ear ending June 30 1911. 4 ,325,185 1,514,522 898,075 616,447

R O A D .— Operates 241.62 miles o f  c ity  and Interurban railw ay, serving 
entire eastern side o f  San Francisco B ay, and , through its ow n system  of 
ferries, connects with San Francisco.

O F F IC E R S .— P res., W . A . Bissell; V .-P . ,  F . B . W hipple; S ec ., R ob ert 
M orrison  Jr.; T rea s ., K irko L a th rop .— V . 94, p . 912, 1120: V . 95, p . 545, 
619; V . 96, p . 1298, 1630; V . 07 , p . 118, 522, 1116, 1358, 1824, 1809; 
V . 98, p . 306.

<3) San Francisco-O akland Term inal Pow er Co.
O R G A N IZ A T IO N .—  Incorp . in California on  M arch 9 1912, and took 

over the Sierra W ater Supply  C o. V . 94, p. 921.
ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity.

C om m on $20,000,000 ($ 1 0 0 )..............................................$20,000,000 .................
Pref 6 %  $10,000,000 ($ 1 0 0 ).............................................  10,000,000 ....................
M ortgage $30,000,000 5 % ------ / .......................................  12,000,000 ......................

(M echanics ’ Trust C o., ot  N . .1., T m stee. 
Sierra W ater S upply  C o. Qrstl 1906 F -A  750,000 A u g 1 1926

m ortgage $5,000,000_____ /I n t .  at M ercantile T rust C o., San F ran .,Trus.
— V 94, p. 921.

(4) United L ight & Pow er C o. (of N. .1.)
D efault.— In t. d u o Juno 1913 on  tho $1,618,000 co ll. tr . notes was d e 

fau lted . but was paid  in A u gust. D ec. 1913 int. not yet paid . A  note
holders com m ittee  has been form ed (consisting o f  F. N . B . C lose and
A . II . W igg in , w ith B . W . Jones, 16 W all S t ., S ec .), requesting deposits 
o f  theso notes w ith  tho Bankers T ru st C o . ,  N . Y .  V . 97, p . 180.

Final Plan.— Seo U nited Properties C o . above .
Suit.— See suit against U nion W ater C o . under U nited Properties C o , 

o f  C a l. abovo .
O R G A N IZ A T IO N .— This com pan y  operates through' the U nited L t. & 

Pow . Co. o f  Calif. (Incorp. M ay 2 1910), a m a jority  o f  w hose stock  It owns 
Th e California com pan y ow ns or leases several light and pow er com panies 
In and around San Francisco and O akland. See V. 94, p. 357.

S T O C K  A N D  BO N D S— ■ Date. Interest. Outstanding. M aturity.
S t o c k __________________________ All ow ned by U nited Properties Co.
U L Sc P  o f  N  J  co ll tr n otes) 1911 6 J-D  $1,618,000 Deo 1 1914

($1,000) guar p Sc I.............c /I n t .  at Bankers Trust C o., N . Y „  Trustee.
U L 4  P o f  Cal 1st & gen M g .  1910 6 %  See tex t 1945
U L & P o f  Cal underlying b d s ------- ------------- 243,000 ____________

Bonds.— Coll, notes are red. all or  an y  on any Int. day at 102 an d T n t. 
T h ey arc uncond itionally  guar. p. & 1. by  U nited P rop. Co. See V . 91 
p . 357, for  security for notes. Th e U nited L t. & Pow . o f  Cal. 1st & gen. 
m tge. is for $4,000,000, o f  which $2,817,000 are out ($2,023,000 o f  this 
am ount Is deposited under 3-year notes); $243,000 reserved for prlorllcns 
and $940,000 for additions and extensions.

P roperty.— The California Co. owns plants with 7.600 h. p. capacity  
leases 10,025 h. p . add itional.— V . 96, p . 1633; V . 97, p. 180, 528: V. 98 
p . 306.

O A K L A N D  A N T IO C H  & E A S T E R N  R Y .
In D ec. 1913 W estern P acific  R y . interests aro understood to  have boon 

considering purchaso o f  tho p roperty . V . 97, p. 1824.
O R G A N IZ A T IO N .— Incorp . in C alifornia in A pril 1911. C on trols 

through stock  ow nership Oakland & A n tioch  R y . (36 miles betw een the 
points nam ed) and San Ram on Valley R R . (10 miles betw een W alnut C reek 
am d D anvillo, C ontra C osta  C ou nty) under construction .)

In July 1913 C a l. R R . C om m , authorized tho issuo o f  $1,000,000 addi 
tional 1st M .  bonds (not lncl. in am ount reported outst. be low ). V . 97 
p . 118; V . 96, p . 1839. On A u g . 20 1913 C a l. R R . C om m . auth. a further 
Issue o f  $500,000 1st M . bonds (not incl. in am ount ou tst. below ).

Assessm ent.— On A u g. 5 1913 tho directors levied an assessment o f  $5 
a share on tho outstanding capital s tock , payablo Sept. 11 1913, tho p ro 
ceeds to  be  used for tho purchase o f  equipm ent. V . 97, p . 176, 444 , 596. 
T h o  O akland Sc A n tioch  Ity ., a subsidiary, called an assossmont o f  $10 a 
share on its 35,000 shares outstanding, o f  w hich  tho Oakland A ntioch  Sc 
Eastern ow ns 34,450 shares. V . 97, p . 444.
- In  D ec. 1913 it was roported that tho com p a n y  had obtained  in N ew  
Y o rk  con vertib le  long-term  loans aggregating abou t $1,000,000 , top rov id o  
fo r  proposed  extensions, & c. V. 97, p. 1824.

In Juno 1913 acquired control o f  tho N ovad a  C ou n ty  N arrow -G augo R R . 
(steam  road) for. it is stated , $500,000. Seo V. 96, p . 1630. This is pre
lim inary to  an extension o f  tho O . A . & E . R y . from  M arysvillo  to  C olfax . 
On Juno 20 1913 tho C a l. R R . C om m , authorized tho N evada C ou n ty  C o. 
to  issue $500,000 5 %  bonds to  standard-gauge tho road from  C olfax  to 
N evada  C ity .

Shareholders w ill voto  M a r . 3 1913 on  increasing tho funded d ebt from  
$5,000,000 to $5,700,000 b y  tho issuing o f  $700,000 co ll, notes or bonds 
secured b y  pledge o f  a portion  o f  tho bonds heretofore issued. V . 08, p . 156,

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
Stock $10,000,000 ($100)____ ______  ________  $10,000,000 ____
First m tge $5,000,000 go ld ! 1911 5 g  A -O  2,500,000 O ct 1 1941

($1,000) sinking fu n d ____ c /I n t .  a t U nion T ru st C o .,  San Fran ., trustee.
O ak & A n t 1st M  $2,000,0001 1910 5 g  J-J 2,000,000 July  1 1940

gold  ($1,000) sinking fu n d . (In t. at A n glo-C a lif. T r  C o .,  San Fr.,trusteo. 
San R am on Vai 30-yr $250,-1 1912 6 g  M -S  100,000 M ch  1 1942

000 gold  ($1 ,000 )---------------/In t .  at U nion Trust C o ., San Fran., trusteo.
Bonds.— O ak. A n t. & E ast. 1st M . bonds aro su b j. to  cali at 110 and int. 

on any int. d a y . S k g.fd . com m encing F eb . 1 1918, as follow s: 1918-27, lncl., 
$35,000 yearly; 1928-37, $75,000 yearly; 1938-41, $160,000 yearly . Oak
land Sc A n tioch  bonds aro callable at 110 and int. Sinking fund  beginning 
M a y  1 1916, as follow s; 1916-25, $15,000 yearly; 1926-35, $35,000 yearly;

1936-40, $75,000 yearly. San Ram on Valley sinking fund: 1918-27, $1,875 
yearly; 1927-37, $4,375: 1937-42, $9,375 yearly .

R O A D .— From  San Francisco to  Sacram ento put in operation  S ept. 3 
1913, 93 m iles.

O F F IC E R S .— Pres., W alter Arnstein; V .-P s  . S. L. N aph ta ly  and n. O . 
Breeden; S ec., T reas. & G en . M g r ., II . A . M itch e ll.— V . 92. p . 957: V . 96, 
p. 1157, 1630, 1773, 1839; V . 97, p . 118, 176, 237, 596, 1824; V . 98, p . 156, 
237. ____________

OIL CITY, PA.
CITIZENS TRACTION CO.— A trolley road.
In  1912 control o f  road was purchased b y  a bankers’ syndicate, which 

is m aking considerable extens. and im pts. to  electric-lighting business.
O R G A N IZ A T IO N .— Incorporated  In Pennsylvania May 23 1902. O w ns 

and operates tho Citizens’ L ight & Pow er Co. (capital $75 ,000 ), the M onarch 
Park H otel C o. (practically  an am usem ent park with 60 acres of ground) 
the B ig R ock  Bridge C o. and the R en o Bridge Co.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Com m on $1,000,000 ($ 5 0 )----------------  ------------- $1,000,000 N o div.
Preferred $1,000,000 ( $ 5 0 ) - - - ........  ................ 1.000,000 J a n ’ 14 ,2%
First m tge $2,500,000 g o ld ) 1912 5 A -O  1,202,000 A pr 1 1942

($1,000) sinking fu n d .o*  t f  J Pa. Co. for  Ins. on  L . & G. A .,  Ph lla., T rusteo 
Bonds.— T h o rem aining $1,298,000 bon d s aro reserved for add itions a n d  

extensions under carefu lly  guarded restrictions. R ed . at 105 and in t ., in 
w holo on  or a fter A pril 1 1 9 1 7 , or in part for  s ink. fd . on  or after July  l 1918. 
Sinking fd . o f  1%  per ann. becom es operative  Ju ly  1 1918. A n  im p rov e 
m ent fund  o f  A  o f  1 %  per ann . operative  on  Jan . 1 1923. Seo V . 94, 
p . 1118, 697. Interest at o ffico  o f  trusteo.

Dividends.— First d iv . on pref.— 2 A % — was paid  Jan . 2 1913; Ju ly , 
1913, 2 % . In  1914, J a n ., 2 % .

E A R N IN G S .— F or 12 m os. ending June 30 1913 (Incl. C itizens’ L t . Sc 
Pow er C o . ) ,  gross, $334,399; net, $115,282; fixed  chges. (incl. ta xes), 
$66,146; su r., $49,130. For year end. Juno 30 1912, gross, $306,890; n e t . 
after taxes, $102,899; fixed charges, $46,842; surplus, $56,057.

R O A D .— Operates 34.76 m iles o f  track connectin g Franklin and Oil City 
by tw o routes (on either side o f  the Allegheny) and reaching the boroughs 
3t Rousevlllo and Slverly . 65-lb . and 70-lb. T  rail and 85-lb . girder rail. 
Has 49 passenger cars; 11 service cars and 2 snow  sweepers. The controlled  
Citizens’ L ight St Pow er C o. furnishes electric light and pow er for  Oil C ity  
aad  v ic in ity .

O F F IC E R S .— Pres., Joseph Seep, T itusville; V .-P .,  J . C. Brow n; S ec ., 
John E . Zim m erm ann; T reas ., B . W . Frazier Jr.; O per. M g rs ., D a y  Sc 
Zim m erm ann, P h ila ., P a .— V . 92, p . 1563; V . 94, p . 697, 1118, 1316.

OKLAHOMA CITY, OKLA.
OKLAHOMA RY. CO.— A trolley road.
The sam e Interests con trol the G uthrie Street R y . system  o f 7 miles 
O R G A N IZ A T IO N .— Incorporated In O klahom a on June 15 1994 under 

she nam e o f  O klahom a City R y . C o. On Sept. 21 1907 name changed to  
Oklahom a R y . C o ., Increasing charter powers so as to  constitute both  an 
-jrban and Interurban road and increasing stock from  $1,000,000 to $3 ,000 ,
000. O n A p r. 1 1911 purchased O klahom a C ity  Sc Suburban R y . and o n  
A ug. 1 1911 purchased tho El R en o Interurban R y . and tho c ity  lines and 
franchises in E l R en o. T h o  O klahom a Ity. ow ns all tho $600,000 outstand
ing bonds o f  tho El Itono Interurban and has deposited sam o as collateral 
for $450,000 6 %  2-year co ll, trust notes duo July  1 1913. In 1911 increased 
stock  from  $2,000,000 com . and $1,000,000 pref. to  $10,000,000 com . and 
$5,000,000 pref. A b ou t tw o-th irds o f  road on  private r igh t-o f-w ay  (incl. 
28 miles o f  track within c ity ) ; O klahom a C ity  franchise  perpetual, su b ject 
to right o f  c ity  to  purchase proporty  on Jan. 31 1932 or at end o f  any  15- 
yoar period thereafter. E l R en o franchise oxpiros 1933.

In April 1913 tiro N orm an Interurban R y . was incorporated  w ith $150,000 
capital, to  extend tho O klahom a R ailw ay C o . ’s interurban lino from  M o o ro  
to  N orm an, and this was in Sept. 1913, abou t half com pleted .

On Sept. 12 1913 stockholders were to  v o to  on increasing the bonded  debt 
b y  $1,200,000 to rofund prosent floating d ebt and fo r  construction , & c. 
V . 97, p . 521.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Com m on $10,000,000 ($100).......................................  $3,800,000 ............... ..
Pref $5 ,000 ,000 ($100)5%  cum   ...........................  1.795,000 Jan ’ 12,1
First and refunding m tge.l 1908 5 g J-J 370,000 Jan 1 1938-

$3,000,000 ($1,000) g ___c * / l n t .  at Safe D ep. Sc T r. C o., IMttsb., Trustee.
First & ref m tge $12,000,000) 1911 5 g 'J -J  2 ,630,000 Jan 1 1941

gold  ($1 ,000 )____________ c * f ln t .  at Mississippi V alley T r. C o, St. Louis,
j Trustee, or Harris T r. A Sav . B k ., Chic. 

O kla E lcc  Term  first m tgel 1910 5M  J-D  400,000 D ec 1 1915-
guar as to  Int_____________ c / l n t .  at M iss. V ail. Trust Co, St. Louis, trus.

Junior m tge notes $300,0001 1912 6 A -O  300,000 April 1 1917
($ 1 ,0 0 0 )____________________/ in t .  at Miss. Valley Trust Co.. St. Louis, Tr.

Collateral trust n otes______ 1911 6 %  J-J 450,000 July 1 1016
B onds .— O f tho 1st & ref. bonds o f  1911, $370,000 are reserved to retire 

underlying bonds; rem aining bonds can bo issued at not exceeding 8 0 %  o f  
cost o f  extensions, enlargem ents and additions under certain restrictions. 
S u b j. to  call at 105 and Int. on  Jan . 1 1921 or any Int. date thereafter. 
V. 92, p . 1110. N o s. f ..  but bonds havo a renewal fund o f 2 %  per ann. o f  
bonds ou t. Tho 1st & ref. m tge. o f  1908 Is lim ited under the terms o f  the 
1st & ref. m tge. o f 1911 to $2,500,000. ot which $2,130,000 are deposited as 
additional security for 1st & ref. 5s o f 1911 and $370,000 are ou t. M tge. 
bonds o f  1908 can be called a ft . 1917 on 90 days’ notice at 110 & int. N o s .f . 
O klahom a E lec. Term , bonds aro su b ject to call on any int. day at 102 H 
and int. on  60 d a y s ’ n otlco . T h oy  aro guar, as to lo t. by  O klahom a R y . C o . 
V . 03. p. 796. Jun ior m tgo. notes aro red. on  any int. date a t 101 'A and 
int. on 30 days ’ notico . C oll, trust notes o f  1911 wero extended for 3 years
to 1910- , , ,

Dividends.— O n pref., 1st d iv .— 5 % — paid Jan. 1909 and 1 ) 4 %  quar. 
since to  and incl. Jan . 1912. N on o sinco to A u g . 30 1913.

E A R N IN G S .— F or year ending Juno 30 1913 gross, $650,459; net, $250,
891; other incom e, $3,371; Int. & taxes, $233,463; surplus, $20,799. R ov . 
pass, carried in 1913, 10,277,334, against 12,191,914 in 1912.

R O A D .— Operates 103.554 m iles o f  track in F,1 R en o, O klahom a C ity  
and suburbs, lncl. interurban litio to  El Reno placod in operation D ec. 3 
1911, and a iino to  M ooro . Standard gaugo; 65, 70 and 100-lb. rails. 93 
pass, and 21 freight and other cars; 2 electric and 1 steam  locom otlvo . Is 
building an extension to  G uthrie, o f  w hich 15 miles to E d m on d  is com pleted , 
and was placed in operation  M a y  28 1911.

O F F IC E R S .— P res., A n ton  H . Classen; V .-P . ,  J . W . Shartel; V .-P . & 
Gen. M gr., G eo. W . K n ox ; S ec., Chas. H oopes; T reas., H enry M. Brauer; 
General o ffices , O klahom a C ity .— V . 92, p. 323 , 1033. 1110; V . 97, p . 521.

OLEAN, N. Y .
W ESTERN  NEW  Y O R K  & P E N N SY L V A N IA  TR A C TIO N  CO .— A  

trolley road.
O R G A N IZ A T IO N .— Incorporated in New Y ork  and Pennsylvania on  

N ov. 17 1906, and is a consolidation o f  the Olcan Street R y . and the R ock  
City R R ..  the latter being a reorganization o f the Olean R ock  C ity Sc Brad
ford R y . B radford St. R R . Co has also been consolidated . Owns entire 
stock  o f  Shinglehoitso St. R y . Operates m ostly on  privato right-o f-w ay. 
Franchises practically  perpetual, except in C ity  o f  B rad ford , whore rights- 
oxplro In 1944.

On April 15 1910 u p -S tatc P u b . Serv . Com . authorized com pan y to In
crease stock  from  $2,000,000 to $2,600,000 and classify shares as below . 
Seo V. 90, p. 1103. $500,000 ref. bonds were exchanged for $500,000
now 1st prof, stock .

STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity . 
Com m on $1,000,000 ($100).......................................... $ 1 ,0 0 0 ,0 0 0  .......................
1st pref (6 %  cum ) $ 6 0 0 ,0 0 0 1 ____

($100 )......................................... / _____  J-J 600,000 J a n ’ 14, 3 %
fd  pref (5 %  n -c ), $1,000,000

($100) .............................................................................  1,000,000 No d iv . yet
First and ref m tge $5,000,000) 1906 5 g J-J 2 ,206,000 -July 1 1957
• gold  ($1 ,000) _c * t f / l n t .  at Equitable Trust C o., N. Y .,  Trustee.

Olean Street R y  1st m tgel 1899 5 g M-N 164.000 N ov  1 1029-
$225,000 ($1,000) g o ld c * t f j  Int. at F idelity Trust C o., Buffalo, Trustee. 

O lean St R y  1st exten  m tgel 1901 5 g F-A 106,000 A ug 1 1031
$130,000 ($1,000) g o id .)In t . at Fidelity Trust C o ., Buffalo, Trustee.
(Cannot be ca lled )____ c * t f j  S inking fund o f $2,000 com m en ced  In 1903*
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Bonds.— O f the $5,000,000 1st & re l. b on d s. $280,000 are reserved for 
prior liens. A dditional bonds for extensions and additions at 8 5 %  o f cost. 
A re  sub ject to  call at 110 and Interest. See V . 01, p. 1162.

Sinking fund on Olean Street R y . 1st m tge. o f  1890 Dccame operative  In 
N ov . 1001, $4,000 bclDg paid annually, $5 9 ,0 0 0  had been pa 'd  to  Jan . 1 
1014. Bonds cannot be called. A  sinking fund on  the 1st m tge. extension 
bonds becam e operative A u g. 1 1003; $22,000 had been paid Into the fund 
Jan . 1 1914. In  add ition , the Shlnglehouse R R .,  w hose stock  Is ow ned, 
has $54,000 5%  bon d s due In 1033. w hich have a sinking fund o f  $1,000 yrly .

D ividends .— On 1st pref. 3 %  sem l-ann. from  Jan. 1011 to  Jan. 1014. Incl.
E A R N IN G S .— F or year ending D ec. 31 1913, gross, $459,040; not. 

$229,407; ln t ., taxes, & c., $144,729; surplus, $84,768.
R O A D .— Operates In Olean and B rad iord , and betw een those points; 

and lines from  B radford to  Lewis Run from  Olean easterly through Lores 
where a connection  Is m ade w ith the Shlnglehouse R R .)  to  B olivar; from  
Olean w esterly to  Salam anca and thence to L ittle V a l l e y ;  from  Seneca 
Jun ction , N . Y . ,  to  Clarkdale, P a . T ota l abou t 08 miles o f  road . 70-lb. 
rails. 58 passenger cars. 30 freight cars, 5 snow  p low s.

O F F IC E R S .— Pres., W . R . P age. O lean: V .-P . and Treas.. J os . B 
M ayer, N ow  Y ork ; S ec ., Jam es P . Q uigley, Salam anca; G en. M g r ., I . *»• 
M iller ,— V . 00, p . 078, 1103; V . 01, p . 1162. 1712; V . 02. p .  732.

OMAHA, NEB. .
O ill AH A & COUNCIL BLUPFS SI REET RY —A trolley road.
O R G A N IZ A T IO N — Incorporated In Nebraska. Ownsn r-n 'k m fb ?R v  nnoratod hv Omflhn. Street Ry. Co.; leases the O m aha oc Council nluus 

v itririirp Pn in Pminrll R luffs la., until 1947, together with Its bridge over 
Ulssoufl R°ve‘ r. ^ en U l b O n f  $<k);U0U(, per annum . In addition  to  all fixed

^ S tr ik e  — In  Sept. 1900 becam e Involved In a strike w ith its m en. and 
tra ffic  was tied up for som e tim e. C om pany w on ou t.

sri-nm c a n d  B O N D S—  D ate. Interest. Outstanding. M aturity
C o m m o n *  10 000 000 ($100)..................................... $5,000,000 D oC .’ 1 3 ,l *4 %
Pref 5  %  cum  from  Jan 1 1 9 0 4 | ------- 5 Q-J 4,000,000 D e c . 13,1 >4%

O m aha St*Ry l*s t °con so f m tge] 1880 5 g M-N 1,776.000 M ay 1 1914
X2 5 0 0  000 gold - _________ j Interest at Farmers Loan & T r. C o ., N . Y .

O m & C B  St Uy 1st con  m tge 1002 5 g J-J 7,191 000 Jan 1 1928
$10,000,000 gold  ($1,000) f Interest at G uaranty Trust C o ., N ew  Y ork .

s fo c l^ a m f Bonds?— :$5,000,000 com m on and $1,000,000 preferred stock 
are set aside for additions and Im provem ents. $723,000 o f the O m aha S t. 
R y  bonds have been retired. O f the new $10,000,000 m tge ., $1,776,000 
Is reserved to  retire a like am ount o f  O m aha St. R y . bond s. R em ainder 
($1,033,000) in treas., reserved for extensions and Im pts. a t 8 5 %  o f  cost.

D ividends .— First d ividend on pref. s tock , 1 K % ,  was paid A pril 1 190«! 
and sam e am ount quarterly to and Including D e c . 1013. On co m ., 1st d lv .. 
8 % . paid July 1907. In  1008, 4 % ; In 1900, 4 % ; In 1010, Jan ., 2 % ; July. 
2  % ; In O ct. changed to  quar. and paid  1 % . In  1011, 4 % .  In 1912, Jan ., 
l k % - ,  A p r ., 1 K % ;  Ju ly . 1 M % ; S ept., 1 K % ;  D e c ,. \ \ i% .  In  1013, A p r ., 
1 3 4 % : J u ly , 1 & % ;  S ep t., \'A%\  D e c .,  1 K % .

R E P O R T .— F or calendar years (see V . 98, p . 156): , ,
Calendar Gross N et (after Interest D e p r n  P f.D iv .C o m .D iv . Dal., 

Year—  Incom e. Taxes). Charges. Fund. ( 5 % ) .  ( 5 % ) .  Sur.
1013 (D ec . $ $ $ $ $ $ 5

est.) 2 ,095,727 1,431,185 601,755 240,000 200,000 250,000 139,430
1912  2,852,063 1,373,277 501,040 240,000 200,000 250,000 01,337

R O A D .— Owns 127 miles o f track , being all the street railw ays In Omaha 
and South O m aha, F lorence. Benson and D undee, N eb. A lso , by  lease or 
stock  con tro l, receives the earnings o f  all street railways In Council B luffs, 
la . (30 m iles), Including the O m aha & Council BluHs bridge, m aking 
total operated or controlled  150 miles.

O F F IC E R S .— Pres., G. W . W attles; V .-P .,  Frank T . H am ilton ; 2d V .-P  
& Gen M gr.. W . A . Sm ith; Sec. & T reas.. L . C. N ash; A sst. Gen. M gr..
R . A Leussler.— V . 86, p . 169; V . 01, p . 701; V . 03, p . 45; V . 04, p . 351, 
012; V . 98, p . 156.

(1) O maha &  Council Bluffs R ailw ay & Bridge,
O R G A N IZ A T IO N .— Incorp . In Iow a In 1902. A n electric road . Is leased 

to  the O maha & Council Bluffs Street R y . For term s o f  lease, see statem ent 
o f  the latter ab ove . Owns entire capita l stock  o f  the O m aha Council Bluffs 
& Suburban R y . and the Lake M anaw a & M anhattan Beach R y . The 
$600,000 m ortgage o f  the form er com p an y , m ade to  the R oy a l T rust Co. 
o f  Chicago and A lbert E . Johnson, as trustees. Is all held by  the R y . & 
Bridge Co. Lake M anawa & M anhattan Beach has no funded  d eb t. Fran
chises run until 1916. On N ov. 6 1011 U. S Suprem e Court suspended, 
pending appeal, the order of the Inter-S tate Com m erce Com m  (V  89, p . 
1597), reducing the fare from Council Blurts to  Omaha from  15 to  10 cent* 
V . 93, p . 1387, 940. On June 9 1013 the U . S. Suprem e C ou rt held that 
tho C om m erce C om m ission  had no authority  to  m ako tho redu ction .—  
V . 06, p . 1702.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity
Com m on $1,500,000 ($100).........................................  $1,500,000 ......................
Pref 4 %  cum  from  Feb 1 10071 ____  F -A  1,500,000 In 101 3 ,4%

$1,500,000 ($100)_________ I
1st consol m tge $2,000,0001 1002 5 J-J 1 ,823.000 Jan 1 1 9 2 8

($1 .000) g o ld _________ _o* iIn terest at Central Trust C o . . N . Y . .  Truste*.
B on ds.— O f the new 1st consolidated m tge. for $2,000,000 , $177,000 arc 

reserved for Im provem ents. V . 89, p . 1234, 1281; V . 04, p . 1110. $600,000 
bonds o f the O m aha Council Bluffs &’Suburban R y . arc deposited as secur
ity  for the O . & C. B . R y . & Bridge consol. 5s.

E A R N IN G S .— F or ca l. year 1912, gross, $510,104; not, after taxes, 
$304,290; rental, $60,000; ln t., $88,383; d ep rcc ’n reserve, $48,023; surplus, 
$106,003.

R O A D .— Comprises 28 miles o f track . Including the trackage of th* 
O m aha Council Bluffs & Suburban R y . and the Lake M anaw a & M anhattan 
Beach R y .,  em bracing the entire street railways o f Council Bluffs. Also 
ow ns bridge betw een O m aha and Council Bluffs over th-e Missouri R iver.

O F F IC E R S .— P res., G oo . S. W righ t; V .-P ..  G oo. W . W attlos; S ec., C . T .  
Stew art; T reas., J . J . S p in d lcr— V . 89, p . 1597; V . 03, p . 040, 1387; V . 04, 
p .  1110; V . 06, p . 1702. _

ONEONTA, N. Y.
OTSEOO & HERKIMER RR.—A trolley road.
O R G A N IZ A T IO N .— Succooded on  July  10 1900 tho O neonta & M oh aw k 

V a lley  R R . V . 80, p . 411. S tock  issued, $500,000. O n O ct. 1 1913 
Issued $1,150,000 50-year 5%  bonds (t f )  o f  issue o f  $2,500,000 . $1,000.000
w oro issued for  tho plant o f  tho I (artw ick  Pow er C o . , w ldch  suppllos the c o m 
pan y w ith pow er, and for tho cancellation  o f  liabilities at par; tho rem ainder 
was sold  at 80 for cash.

E A R N IN G S .— F or year ending Juno 30 1013, gross, $237,120; not, after 
taxes, $18,521.

R O A D .— O perates 65 miles o f  track betw een O neonta, C ooperstow n, 
R ichfield Springs and M ohaw k, at which latter point It connects with the 
N . Y .  State R y s. for  U tica , 13 m iles. T o ta l operated , 80.04 m iles. R alls, 
60 to  00 lbs.; 30 cars.

O F F IC E R S .— P res., W . B oardm an R eed ; S ec., Louis F . R eed ; G en. 
M g r .,  S. W . M ow er, C oop erstow n, N . Y .— V . 02, p . 1636; V . 05, p . 1473; 
V . 06, p .7 0 1 .  ___________

OSSINING, N. Y.
HUDSON RIVER & EASTERN TRACTION CO.
O R G A N IZ A T IO N .— Incorporated  In New Y ork  on  F eb . 15 1906. On 

M ay 23 1011 P u b. Serv . C om m , granted permission to  build  an extension 
from  Ossining through Brlarclllf M anor, Pleasantvlllc and Sherm an Park 
to  W hite Plains, 17 miles. 3 miles In Ossining are In operation . On D eo. 
27 1911 Pub Serv. C om m . auth. $806,000 additional bonds to  com plete 
extension to  W hite Plains. V . 04, p . 68. Up to M ay 1913 $55,000 •! 
these were outstanding.

STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity
Stock  $400,000 .............- ........... - ...............................- - -  *84.000 .....................
1st m ortgage $1,000,000 gold l 1007 5 g  F -A  130,000 Feb 1 1957

($1 ,000 )...................... c & r t f /I n t .  at E quitab le Trust C o., N . Y  , Trustee.
Bonds .— Are subject to call on  or after F eb . 1 1012 on  any lnt. day at 105 

and lnt.

E A R N IN G S .— F or calendar year 1912, gross, $28 ,873 . In  1011, gross, 
$29,191.

O F F IC E R S .— P res., O . G. B ennett, N ew  Y o rk ; V .-P . ,  A rth u r A . M c- 
G lvney , N . Y .;  S ec., H enry D . Swain, O ssining; T reas. & G en. M gr., W  
L . S tratton , O ssining, N . Y .— V . 94, p . 68.

OTTUMWA, IOWA.
OTTUMWA R AILW A Y & LIGHT CO.— Trolley.
$630,200 c o m ., $234,500 pref. and $212,000 1st & ref. bonds are ow ned 

b y  the Standard Gas & E lectric Co.
O R G A N IZ A T IO N .— Incorporated  In D elaw are on  D ec. 11 1005 as s u c 

cessor to  the O ttum w a T raction  & L ight C o. Th e la tter ’s franchises fo r  
ttreet railw ay, e lectric lighting and steam -heating plants w ere extended  
by m unicipal election  on  Ju ly  8 1001 for  25 years.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
C am ., $650,000 ($ 1 0 0 ).....................................- ............ $650,000 ........ ..............
Pref., $1,250,000 ($100)7%  c u ____  Q -J 15 449,000 J a n l5 ’ 14, 1 %
1st and ref. m tg ., $1,500,-1 1906 5 g J-J 1 ,030 ,000  J a n .1 1924

000 . gold  ($ 1 ,0 0 0 )______c * j l n t .  a tC en tra l T ru »t C o ., C h icago, T rustee.
O tt. T r & L t . 1st M .. $500,-1 1001 5 g A -O  294 ,000 O ct 119 21

000 ($1,000) g o ld , s f  c*JIn t at U .S . M ort. & T r . C o ., N . Y . ,  Trustee.
Stock.— Pref. Is cum ulative  from  and after July 1 1909; redeem , a t 110.
Bonds.— O f the 1st & ref. M . for $1,500,000, $302,000 are reserved 

to retire prior liens and $119,000 are reserved for extensions and better
m ents. T h e  new  bonds arc su b ject to  call at 103 and lnt. A  sinking fund  
o f 1%  per annum  on bonds ou t com m en ced  July  1 1909. $49,000 h ave
been retired. T h e O ttum w a T rac. & L t . C o. bonds can be  called since 
O ct. 1 1911 at 105 and ln t. and each year thereafter at H %  less until par Is 
reached. V . 74. p . 95. Sinking fund  on  these bonds o f  $5,000 annually Is 
operative  from  1007 to  1910 and $8,000 annually from  1911 to 1021.

D ividends.— Initial d lv . on  pref.— 1 H % — paid O ct. 1900 and same 
am ount quarterly since to  and Including Jan . 1014.

R E P O R T .— N o v . 30 Y ea r. (In  V . 97, p . 1809.)
N ov. 30. Gross N et (after Other Bona P re f. D iv . B a lan ce,

Year—  Earnings. Taxes). Incom e. Interest. (7 % ) .  Surplus.
1912-13...............$319,286 $144,771 $64 $67,036 $31,493 $46,306
1911-12.......... .. 297,993 130,072 522 67,085 31,493 32,036

R O A D .— Operates 13 m iles o f  trolley road  In c ity  o f  O ttum w a, Iow a . 
W eight o f  rails, 60-lb. T .  Standard gauge. A lso  does m unicipa l, c o m 
mercial and residence electric-lighting (Including 60 m iles o f  pole  lin e , 
carrying 185 miles o f  w ire); supplies e lectric pow er for  station ary  m otors . 
I c e . .  and operates a system  o f steam  heating. With 3 m iles o f  m ains. • 

O F F IC E R S .— Pres., A rthur S. I lu e y ; S ec ., R .  J . G ra f; T rea s ., J . J . 
O 'B rien ; G en . M g r ., C . E . Fahrnoy; M g rs ., I I . M . B y llesby  & C o . ,  C ld c . 
— V . 82, p . 1260; V . 89, p . 994; V . 07, p . 237, 1809.

PADUCAH, KY.
P A D U C A H  T R A C T IO N  & LIGHT CO.
O R G A N IZ A T IO N .— Incorporated  In Maine on  N ov . 17 1905 and ow n* 

all the securities o f  the Paducah Trac. Co. and Paducah L t. & Pow er C o ., 
which com panies d o  entire electric railw ay, gas and com m ercial electric
lighting and pow er business, and also a steam -heating business, In P aducah . 
Street railw ay and clectrlo-llghtlng franchises expire In 1931 and 1932, re
spectively ; gas and steam -heating franchises are perpetual.

STO C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
O om m on, $1,000,000 ($ 1 0 0 ) ....................................... $1,000,000 ____________
Pref 5%  cum  $ 1 ,0 0 0 ,0 0 0 ($ 1 0 0 )____  J-D  500,000 J ’ n e '07 , 1 %
Coll. tr. m tg ., $2,000,000.1 1905 5 g M-N 641,000 N ov . 1 1935

g o ld ______________________ t f  l in t ,  at State St. Trust C o.. B oston , Trustee.
Paduo St R y  1st M $100,000 gl 1890 6 g J-J 77,000 July  1 1920

sink fund o f  $1,200 a n n . t f  J ln t . at Colum bia Trust C o., Lou isville, Trus.
Paduo St R y m tg e  ($250,000)1 1893 6 J-J 100,000 July 1 1923

Z callable after July  1 '13 at l in t ,  at F idelity Trust C o ., Lou isville, Trus. 
par & ln t _________________ t f  j

Peop L  P & R y  1st M $100,-1 1898 6 M-S 100,000 Sept 1 1917
000 g callab le In w hole or [Interest at Citizens’ Savings, Bank, Paducah , 
part at par and Interest n t f j

Paducah City R y .M ..  $1,000-1 1902 5 g J-J 238,000 July 1 1932
0 0 0 ,g ., ($ 5 0 0 -$ 1 .0 0 0 ) .c * t f /In t . at N . Y . Trust C o .. N . Y ., Trustee.

N otes payable N ov  30 1913________  ___________ 290,500 -------------------
Stock and Bonds.— $100,000 pref. stock  In add ition  to  am ount reported 

outstanding Is held in treasury. R ed . a t 110. O f the $2,000,000 new 
bonds, $538,000 are reserved to  retire prior liens, $290,000 are in treas. and 
$538,000 for future im pts. S u b j. t o  call as a w hole a t 105 and lnt. A  
sinking fu n d . If earned, o f  1 %  per ann . o f  bonds ou t com m en ced  N o v . 1 
1906 and becam e ob liga tory  N ov . 1 1911. $35,000 bon d s were held in
sinking fund Jan. 1 1914. O f Paducah St. R y . bonds o f  1890, $23,000 held 
b y  sinking fund on  D e c . 31 1913. O f Its bonds o f  1893, $100,000 reserved 
to  retire 1st M . bonds due 1920. M ortgage closed except for refunding pur
poses. Paducah C ity  R y . m ortgage is closed .

Dividends .— First d lv . on pref. stock , 1 % , was paid D ec. 1 1006, and 
1%  was paid again on June 1 1907. N one since to  June 30 1912.

E A R N IN G S .— O f com bin ed  cos. for 12 m os. ending D ec. 31 1913, gross, 
$296,565; net, after taxes, $102,471; interest, $79,042; sink, fu n d , $10,020; 
surplus, $12,510.

R O A D .— E m braces 19.1 m iles o f  track; standard gauge. 51 cars.
O F F IC E R S .— Pres., F rederick P . R oy ce ; V .-P s .,  H arry T .  E dgar and 

D w igh t P . R ob in son , B oston ; S ec., A lvah  K . T o d d ; T reas ., H enry B . Saw 
yer; G en . M g rs ., Stone & W ebsetr M g t . A ssn ., B oston .— V . 83, p .  1229.

PARKERSBURG, W. VA.
P A R K E R S B U R G  M A R IE T T A  & IN T E R U R B A N  R Y . — A trolley road . 
O R G A N IZ A T IO N .— Consolidation o f  the Parkersburg & Interurban R y .,  

the Parkersburg Gas, E lec. L t. & St. R y . Co. and the M arietta E lec. Co.  
fn  1910 Increased authorized stock from  $440,000 to $1,000,000 . V . 90 , 
p. 447.

STO C K  A N D  B O N D S — D a t e .
Stock. $1 ,000 ,000 .....................................
1 st m tge, g , Parkersburg lin es. 1898
l*t m tge. M arietta lines_______1902
Consol m tge,a ll lin es----------------- 1002

I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  
________  $880,000 .......................

5 150,000 1938
6 150,000 June 1 1942
5 550,000 1942

Bonds.— 1st M . bonds on M arietta  lines and Parkersburg lines are su b j. 
to call after M arch  1 1018.

E A R N IN G S .— F or year ending D e c . 31 1912, gross, $396,000; n e t . 
$168,553. ■

R O A D .— O perates 54.56 miles o f  track , Including an extension o f 12 miles
to M arietta and 10 miles from  Lowell to  B everly, O . Uses bridge o f  the 
Ohio R iver Bridge & Ferry C o. betw een M arietta, O hio, and W llllam stow n, 
W . V a . See V . 77. p . 1747.

O F F IC E R S .— P res., S. D . Camden; S ec., W . W . Van W inkle: T rea s ., 
J . N . T a b b ; G en . M g r ., H enry I I .  A rcher.— V . 77, p . 1747; V . 90, p  447 .

PASCAGOULA, MISS.
PA SC A O O U LA  STRE ET R Y .  & P O W E R  CO.— A  trolley road.  
O R G A N IZ A T IO N .— Incorporated In Mississippi In Jan. 1903.
STO C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock $500,000 ( $ 1 0 0 ) ......................................... .........  $500,000 .......................
1st m ortgage $350,000 gold ] 1904 5 g  J-J 350,000 Jan 1 1 9 2 9

($ 1 .0 0 0 )__________________ c /I n t .  at C olum bia T r. C o .. L ou lsv ., Trustee.
Bonds.— N o sinking fund and bonds are n ot su b ject to  call.
E A R N IN G S .— F or calendar year 1912, gross, $73 ,469 ; n et, a fter 

taxes, $18,885.
R O A D .— Operates 0.7 miles In Pascagoula , Scranton . East Side and 

Moss P oin t. Standard gauge. 50-lb. rail.
O F F IC E R S .— Pres., S . A . C ulbertson, Lou isville ; V .-P . and G en. M g r .;

S. S . Bush, Louisville; S ec ., J . D . W inston : T reas., Colum bia T rust C o .. 
Louisville; S u p t., R .  A . Bow ers, Pascagou la .— V . 82, p . 569.
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PATCHOGUE, LONG ISLAND, N. Y.

SU FF O L K  TR AC TION  CO.
O R G A N IZ A T IO N .— In corp . June 27 1906 In N . Y .  Is to  construct an 

electric road on  Lon g Island abou t 23 miles In length, extending from  Great 
South B ay at Patchogue to the Sound at P ort Jefferson, and from  the town 
o f  Isllp along the south shore to  the village o f  B rookh aven , w ith trackage 
rights o f  about 3 additional miles In the tow n o f  Isllp to  the village o f Say- 
vllle . O ne-half road will be ow ned In fee; rem ainder will be con stru cted  on 
publio highw ays. Franchises perpetual.

T h e Suffolk Syndicate (see "E le c . R y . S 6c.”  o f  Jan . 27 1912), w hich was 
orig in a lly  to construct road, has been released from  Its con tract, and road Is 
to  be built and equipped by subscription m anagers.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock  $500,000 ($100)________ ______  ________  See tex t ......................
First m ortgage (see te x t ) . .  t f  /  1907 5 J-J See tex t  July  1 1957

)L o n g  Island Loan & Trust C o., T rustee.
Stock and Bonds.— All the stock  and bond Issues excepting $60,000 each 

o f  stock  and bonds (paid to  Suffolk Syndicate) are reserved to deliver to 
subscription  managers at $20,000 per m ile. The 1st M . was orig inally 
fo r  $1,200,000 auth. bonds but was subsequently reduced to  $500,000. 
V . 94, p . 983.

R O A D .— Is to run from  Sayville  to  P a tch ogu e and from  Patchogue 
north  to  P ort Jefferson . A b ou t 8 m iles com p leted . A n  extension to  Say- 
v illo  w est, 4 m iles. Is abou t to  bo  put In operation .

O F F IC E R S .— Pres., T h os. L . H ughes; Seo. & T reas., John H . Benning
to n .— V . 87, p . 1239; V . 94, p. 983.

PATTON, PA.
N OR TH ER N  C A M B R IA  STREET R Y .  CO.
O R G A N IZ A T IO N .— Incorporated  O ct. 8 1901 In Pennsylvania .
ST O C K  A N D  B O N D S.—  Date. Interest. Outstanding. M aturity

Stock $600,000 ( $ 5 0 ) ..........................................................  $426,000 ....................
1st m tge $600,000 ($500 and ) 1905 5 g M -N  426,000 1935

$1,000) g o ld ____________ c * / l n t .  at K nickerbocker T r. C o ., N . Y . ,  trustee
B onds .— Are sub ject to  call 1915 at 105. Sinking fund  o f 3 %  o f gross 

earnings began 1910; after 1915 becom es 4 %  and 1920 5 % .
E A R N IN G S .— F or ca l. year 1 9 1 2 ,gross, $52,334; In 1911, gross. $51,208. 
R O A D .— Operates 13 miles betw een P atton , Barnesboro and Carroll- 

tow n . Standard gauge, 70 lb . T  and girder rails.
O F F IC E R S .— P res., W . H . Denllnger; V .-P . ,  R .  Peale: Seo., Jas. H . 

A llport; T reas., H . F . Bigler: Gen. M gr.. J. L . M cNeils.

PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RAILROAD.
In  1909 W estchester L ighting C o ., controlled  b y  Consol. Gas Co. o f N . Y .; 

purchased the entire com m on  stock  and a block  o f pref. o f  the Pecksklll 
L ighting & R R . See W estchester L ighting C o .. V . 89, p. 108.

O R G A N IZ A T IO N .— Incorporated  as the Peeksklll L ighting C o. on  July  
12 1900; subsequently purchased the Peeksklll Gas Light Co. and Peeksklll 
E lectric L ight & Pow er C o. N am e changed as above  upon purchase o f  the 
Peeksklll T raction  on A u g. 31 1900. Comprises all the gas, electric light, 
pow er and street railw ay Interests o f Peeksklll. Franchises o f electrlo 
gh tfn g  plants and railw ays are perpetual. Gas franchises liberal.

STO C K  A N D  B O N D S .—  . D ate. Interest. Outstanding. M aturity.
C om m on $500,000 ($100)......................  J -D  $500,000 1 9 1 0 -1 1 ,4 %
Preferred $150,000 6 %  cu m _________  6 J-D  150,000 See text
1st m tge $750,000 ($1 ,000)) 1900 5 g A -O  646,000 O ct 1 1 9 3 0

gold , sinking fu n d______ c*JTntercst at N . Y .  Trust C o .. N . Y . ,  Trustee
B onds .— W hole Issue (but no fractional part) can be redeem ed on any 

Interest date at 110 and Interest. Sinking fund  Is provided 
at the rate o f  $10 80 per bond outstanding, beginning O ct. 1903. The 
rem ain ing bonds can on ly  be Issued for extensions, & c., at 7 5 %  o f actual 
cost, and on ly  when net earnings o f  the previous 12 m onths arc equal to  
at least tw ice the Interest on the outstanding bonds and the proposed Issue. 
Seo V . 71, p . 913. $14,000 are In treasury.

D ividends.— 6%  per annum  paid on  pref. stock  up to  D ec. 2 1912. On 
com m on . In 1906, 1 % ; In 1907, 3V 4% ; In 1908, 4 % ;  In 1909, 4 % ; In
1909-10, 2 % ; in 1910-11, 4 % .  N one since.

E A R N IN G S .— F or year ending June 30 1912: Gross from  railway on ly , 
$70 ,200 ; net (after rents and taxes) from  railw ay, $11,597; net from  other 
sources, $57,328; total Incom e, $68,925; flxcd  charges, & c., $35,623; 
d iv iden ds, $9,000; surplus, $24,302.

R O A D .— Owns and operates 10.64 miles o f  track In Peeksklll and to  L ako 
M ohegan and Verplanck 's P oint, w ith branch to  State Camp.

O F F IC E R S .— P res., F . A . Stratton , M t. Vernon; V .-P .,  Stuart W ilder. 
Ossining; S ec., D r. B . W . Stillwell; T reas., R . A . Carter: Asst. Treas.
O . G . B ennett, O ssining. General o ffice , Peeksklll, N . Y .— V . 85, p . 103.

PU TN AM  & W ESTCH E STE R TR A C TIO N  CO.
O R G A N IZ A T IO N .— Incorporated  In New Y ork  In July  1906. S tock  

authorized and Issued, $75,000; par. $100. First m tge.. auth. $200,000; 
outstanding $71,000, g . ( c * t f ) .  5 %  J -J , duo July  1 1937; Int. a t C olum bla- 
K n ickerbocker Trust C o . ,  trustee. Sub ject to  call a t 105 and Int. Earn
ings for year 1912, gross, $16,443; not, $5,113; charges, $3,856; surplus, 
$1 ,257. R oa d , 4 m iles, from  Peeksklll to  O regon, Putnam  C o . Pres.&  A sst. 
T reas., O . G . B ennett: V .-P . ,  W .  L . Stratton ; Sec. & T reas., H . D . Swain.

PEN ARGYL, PA,
SLATE BELT ELECTRIC STREET RY.— A trolley road.
O R G A N IZ A T IO N .— Incorporated In Pennsylvania on F eb . 14 1899. 

W as form erly leased to the Lehigh Valley Traction  C o., but lease canceled 
on M ay 10 1904, ow ing to default In paym ent o f  rental.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock $360,000 ($ 5 0 ).........................- ..................... .. $360,000 .......................
F irst m tge $130,000 g o ld ) 1912 5 g J-J 130,000 1942

($500 & $ 1 ,0 0 0 ).................c * / l n t .  at the E. P. W ilbu r T r .C o .,S o .B e th .,T r .
Second mtge -$270,000 g o ld ) 1912 4 g J-J 270,000 1942

($100, $500 & $1,000) . . c ’ JInt. at The E. P .W ilbu r T r .C o .,S o .B cth ..T r .
Bonds.— 1st m tge bonds are callable at 102 on any Int. date. 2d m tge 

bonds are sub ject to call at par on any Interest date.
R O A D .— Operates 1 8  miles o f track from  N azareth to  B angor. 67-lb. 

rails. 8 cars. 6 m iscellaneous cars.
O F F IC E R S .— P res., C. II . Latta . Bethlehem , P a .; V .-P . ,  D r. J . 0 . 

K eller; Sec. & Treas.. G. A . S chnecbell; Gen. M gr., L . II . M ountney.

PENSACOLA, FLA.
PENSACOLA ELECTRIC CO.
O R G A N IZ A T IO N .— Incorporated  in M aine on  July 6 1906, and Is suc

cessor to  the Pensacola E lectric Term inal C o . Owns the securities o f  the 
E scam bia C ou n ty  E lec. L ight & Pow er C o . D oes all the street railw ay 
and electric lighting and pow er business o f  Pensacola. R ailw ay franchise 
xp lres In 1933; lighting franchise perpetual.

STOCK  A N D  B O N D S.—  D ate. Interest. Outstanding. M aturity
Com m on $1,050,000 ( $ 1 0 0 ) .........................................  $800,000 ......................
Pref $500,0001 $ 100) 6%  cu m . ____  J-D  300.000 D en ’ 13 ,3%
1st mtge $1,500,000 g o l d . . t f f  1906 5 g F -A  >-86,000 A ug 11931

)In t . at O ld C olony Trust C o., B ost.. Trustee. 
Conv notes $250,000 gold ) 1911 6 M-S 250,000 Mch 1 1916

($100, $500 & $1,000) o n t f / I n t .  at Old C olony T r. C o., B oston , T rustee.
S tock.— The pref. stock  Is redeem able at 115. $250,000 com m on Is held

for conversion  of con v . notes.
Bonds.— $554,000 aro reserved for additions and Im provem ents at 80 

o f  cost and $32,000 aro In treasury. A  sinking fund  o f  1%  per annum o f, 
bonds outstanding began D oc. 1 1907; first fiv o  paym ents w ere w alvablo 
but bocam o a fixed chargo on D oc. 1 1912. B onds su b ject to  call as a wholp 
at any tim e at 105 and in t., and in part for sinking fund on ly . V . 83, p . 156 
$28,000 have been canceled . C on v . notes aro callab le as a w hojo at 100 
and int. on any int. date after M ar. 1 1913 on 60 days ' notice . T h ey  aro 
con v . at op tion  o f  holder in to com m on  stock  at par. V . 91, p . 1769.

D ividends .— First d lv ., o f  3 % , was paid on pref. June 1 1907 and 3 %  was 
paid D ec. 2 1907. In 1908 June d ividend passed because o f  strike on  com 
pan y ’s lines. N one after that to D ec. 1909, when d lvs. were resum ed and 
3 %  regular and 3 %  extra on  accou n t o f  accum ulations w ere paid . M arch 
1910 paid another 3 %  on  accou n t o f  accum ulations; June 1910 3 %  regular 
and 3 %  extra , paying up all accum ulations; D o c .,  3 % .  In 1 0 1 1  1912
and 1913, 6 % .

E A R N IN G S .— -For 12 m os. en d . D o c . 31 1913, gross, $285,758; not, a ftor 
taxes, $103,020; interest, $67,619; sink, fu n d , $13,482; prof. d iv . $18 000 ' 
surplus, $3 ,918.

R O A D .— Operates 20.8 m iles o f  track ; standard gauge; 34 m otor an d  
7 trail passenger cars and 8 other cars.

O F F IC E R S .— Pres., G eo. J . B aldw in , Savannah; V .-P . ,  Charles F 
W allace and H arry H . H unt; See., A lvah  K . T od d ; T reas., H enry B . Saw
yer; M anagers, S tone & W ebster M gt. A ssn ., B oston , Mass.— V . 89. d  
1142; V . 90. p. 503; V . 91, p . 1711, 1769; V . 93, p . 1535.

PEORIA, ILL.
PE O R IA R A I L W A Y  T E R M IN A L  CO.— F or statem ent o f this com pany 

see our R a ilw ay and Industrial Section .

PETALUMA. CAL.
P E T A L U M A  & SANTA ROSA R Y .— A  trolley road.
O R G A N IZ A T IO N .— Incorporated  in California on June 20 1903. S tock  

is held In a votin g  trust for 5 years, exp irin g In 1916. S tockholders In 
1908 nald an assessm ent of $10 a share to  liqu idate the floating debt.

T h e  C aliforn ia  R R . C om m , in A pril 1913 auth . $80,000 1st M . 5 %  bonds 
as collateral to  secure a note  for  $64,000, tho proceeds to  be used to  build  a  
6-mIlo extension from  L iberty  S ta tion , Sonom a C o . ,  to  T w o  R o ck . V . 96. 
p . 1157.

ST O C K  A N D  B O N D S.—  D ate. Interest. Outstanding. M aturity .
Stock  $1,000,000 ($100)................................................  $1,000,000 .......................
1st m tge $1,000,000 g o ld f 1904 5 g  M-S 679,000 Mch 1 1 9 2 4

($ 1 ,0 0 0 )-------------------------- c*( Interest at M ercantile Trust C o ., San F ran .,
I Trustee, or at U . S. M tge. & T r . C o ., N . Y .  

2d m ortgage $250,000 g o ld ) 1005 6 g A -O  217,000 1915
($ 1 ,0 0 0 )__________________ cJ M ercantile Trust C o ., San F ran ., T rustee.
Bonds.— The first m ortgage bonds have a sinking fund  "a m p le  to  take care 

o f bond s.”  $170,000 are reserved for extensions at $17,500 per m ile and 
75%  o f  cost; $71,000 h ave  been retired; $80,000 pledged as collateral. Are 
su b ject to call at 110. $33,000 second  m ortgage bon d s are hold in treasury.

E A R N IN G S .— F or ca l. year 1912, gross, $308,165; net, $110,741; 
charges, $59,646; surplus, $51,095. In  1911, gross, $291,698 net, $93,430- 
charges, $59,413; surplus, $34,017.

R O A D .— Operates 43 m iles o f  track  from  Petalum a through Sobastapo* 
to  Santa R osa , w ith branches Sebastopol to  F orostvlllo  and L iborty  to  T w o  
R ock s . C onnects at Petalum a with stoam ers for San Fran cisco. O w ns and 
operates steam ers " G o l d "  and "P e ta lu m a .”  Standard gaugo. 70-lb . T  rails

O F F IC E R S .— Pres. & M g r ., E . M . Van Frank; V .-P . ,  John A . M cN ear; 
S ec., E . T .  M cM u rra y ; T rea s ., G eo . P . M cN e a r .— V . 81, p . 508, 614; 
V . 96, p . 1157. _________ ______ ________

Outstanding. M aturity. 
$6,713,150 D ec *13,1 w 

2 ,000,000 F ob  '1 4 ,1  /£ 
2 500,000 April 1 1 9 1 7

PHILADELPHIA, PA.
AMERICAN RAILWAYSCO.
O R G A N IZ A T IO N .— T h o  Am erican R y s . C o . was Incorp. undor laws o f  

N  J in 1900 (but In F eb . 1913, after tho passage o f  tho “ Soven S isters" 
bills In N . J took  ou t a charter in D elaw aro as a precautionary measure, 
V 96 p 553) as a consolidation  o f  tho form er Am erican Railw ays C o . 
and the U nited States E lectric R a lw ay & L ight C o . ,  w hich latter h ad  
on ly  $1,000 o f  outstanding stock . In D ec. 1905 purchased a controlling 
interest In the Scranton R y . C o ., paying par ($50) for both  com m on and 
preferred stock . V . 81, p. 1847. The pref. stock o f  the Scranton R y . 
was paid for In the trust certfs. given below  (\ . 81, p . 1847). V . 82. p. 1375.

In Jan. 1910 acquired control o f  the Johnstow n Pass. R y .,  the Lyn ch burg 
Traction & Light Co. and the R oanoke Traction  & Light Co. (V . 89, p. 1595; 
V . 90, p. 235), and m ade tw o new Issues o f  collateral trust bonds to provide 
in part for cost o f  sam e. V . 89, p . 1595; V . 90, p . 235. In  Jan. 1914 the- 
A m er. R y s. sold the Johnstow n Pass. R y . stock  to  the Johnstow n fraction , 
C o . (seounder “ John stow n” ) . T h o  co ll, trust notes o f  tho Johnstow n 1 ass. 
R y . are to bo  exchanged for the now  1st & ref. bon d s o f  tho Johnstow n lr a c .  
C o . Seo term s below . V . 97, p . 1820, 1823.

During year 1909-10 the Du Page Construction Co. o f  Illinois was dis
solved and Its assets (consisting o f all the stock  and bonds ot the Chicago <fc 
Joliet E lectric R y . and the Chicago & Desplalnes Valley E lectric R y .) 
taken over b y  Am erican Railw ays Co. Th e Peakland C orporation was 
form ed during 1909-10 with $50,000 stock  (all ow ned by Am erican R ys.) 
to acquire and ow n real estate In v ic in ity  o f L yn ch burg.

In 1909 acquired abou t $1,700,000 o f Inter-State R y . c°  ' ^ ' ? 3 **} 
endeavor to  reorganize that property  and Issued Its 4 b°nds la
exchange for the same (V . 88, p . 5 03 ). but In Deo. 1910 allow ed bond
holders to surrender the bonds and take back the Inter-State 4s $1,000 4s 
tor $500 4 /4s. The offer was accepted b y  all but a trilling am ount o f th e  
bond s. V . 91. p . 1445, 1511. 1573, 1710.

In Aug. 1911 arrangem ents were com pleted  for “ 1C requisition o f  the 
Ohio Valley E lec. R y . and Issued $2,000,000 co ll, tru st 'bon d s  to  pay for 
same and for extensions and Im provem ents. V . 92. p .1 4 3 5 , V . 93, p . 468.

On Oct. 17 1912 shareholders authorized $4,000,000 7% cum. prof, stock 
and $2,000,000 was offered at par to stockholders.. V .  95, p. 889. 1038. 
1206. The auth. amount of common stock was reduced from $25,000,000 
to $21,000,000.

STOCK  A N D  B O N D S .—  D a t e .
Com m on $21.000,000 ($50 ).................. 6 Q-M
P re f7 %  cum  $4,000,000 ( $ 1 0 0 ) ------- 7 Qd-
Collat Trust $2,500,000 go ld ) 1907 5 g A-O  _

($1,000 & $500)---------- c* t f  I Int. at E quitab le T r. ^ o -. Phila. Irustee.
Collat Trust $3,000,000 g o ld ) 1911 5 I--A  2,500 000 Aug 1 1 9 3 1

con v  ($500 & $1,000) _c* t f ' I n t .  at M erchants U n. I r. C o .. Phlla. q n is . 
Ohio Vail Elec coll tr g o ld ,n t f  1911 5 %  2.000.000 1061
Johnstow n coll tr, $1 ,500 ,000 / 1010 Tn.S £  nv°nr.Jan M i»10.3®gold ($500 & $1 ,000 ), _c* t f  l in t .a t  Re;il R st.TItle Ins.&  1 r. C o.. Phlla., tr. 
L yn ch b  & Roan coll tr $ 1 ,- /  1910 5 J-J 087,500 Jan 1 1030

000.000g($500& $1.000)c* t f l l n t .  at Real E st. TIte Ins. & T r. C o., Phil, tr 
Scranton Ry tr certfs $1,500. I 1905 5 g M-S 1,499,000 Sept 1 1935

ooo gold ($1,000) reg . t f ' Int. at New Y ork  Trust Co N. Y .,  Trustee^
C ar trust certs. Series “ A ” \ 1013 0 F -A  150,000 See text

($1,000) ............................... t f  J
Stock.— Pref. stock  Is prof, b oth  as to  d lvs. 3c prln . B od . at a n y  tim e  

aftor 3 yrs. from  lssuo at 110. P ref. & com . stock  aro listed on  1 hlla. S tock

B on ds.— The collat. trust Issue o f  1905 Is secured by deposit or a like 
am ount of Scranton R y . pref. stock . Th ey are redeem able since March 1 
1907 at 102 H and accrued Interest. V . 81, p. 1847.

The 1907 coll trust bonds are redeem able on any Int. date at 102 and 
interest. The collateral for the bonds consists o f  $1,475,000 stock  o f tho 
A ltoona & Logan Val Klee. R y .a n d  $1,975,000 stock o f the Scranton R y .C o . 
Bonds are listed on the Phlla. S tock  Exchange. V . 84. p. 1367.

Coll, trust bonds of 1911 arc con v . Into stock at par at option  o f holder 
at an y  time prior to  A u g. 1 1913. Sec V . 93, p. 162, 526. N o sinking fund 
but bonds are sub ject to call on any  Int. date at 102. The collateral for the 
bonds consists of $2,250,000 stock  (out o f $2,500,000 Issued) o f the P eople's 
R y . o f D ayton; $1,600,000 first consol. 5* ot the Chicago & Joliet E lectrlo 
R y . and $500,000 first m tge. 6s o f the Sorlnellei i 'O hio) R y .

Johstnow n co ll, trust bonds o f  1910 woro secured b y  deposit o f  tho stock  
o f  the Johnstow n R y . G o. an d  were red. on  an y  Int. day  a t 102 /4 and Int. 
V . 89, p . 1595; V . 90, p . 235. , 4

L yn ch burg-R oanok e co ll. tr. bonds are red. on any Int. day at 102 /4 and 
Int. They are secured by  deposit o f  14,975 shares and 9,725 shares o f 
L yn ch b . t r a c .  & L t. C o. and R oan . Trac. & L t. Co. stocks, respectively . 
Bonds are listed on the Philadelphia S tock  E xchange.

Of the $2,000,000 Ohio Valley E lectrlo collateral trust bonds outstanding, 
$723,000 are ow ned b y  A m erican R ys. . ,

Car Trust Certfs.— 15 ctfs . m aturo A u g . 1 each year to  1923 Inclusive. 
Option to Exchange Johnstown Coll. Trust Bonds.— H olders o f  tho $1,485,

000 Johnstow n co ll, trust 5s had tho privilege o f  exchanging these bon d s 
until Jan . 15 1914 for  tho now 1st & ref. M . 5s o f  tho Johnstow n T ra c . C o . 
(see under "Joh n stow n  P a .” ) at 102/4 and Int. for  tho old  bonds and 05 
and in t. for  tho now lssuo. V . 98 , p . 154.
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C O N T R O L L E D .— Th e follow in g  is ft list o f  the securities ow ned by  tn<-
A m erican  R y s. C o . as o f  D ec. 31 1913. In  Jan. 1914 com pan y d isposed 
o f  its holdings o f  Johnstow n Pass. R y . stock— sec statem ent for  that co m 
pan y  under “ Joh n stow n ”  and V . 97, p . 0000.

Owned by 
Outstanding. A m . R . Co 

A ltoon a  & L ogan V a l le y /S t o c k _________ $1,500,000 $1,500,000
lConsol M. 4 )*s_ 3 ,500,000 

A m er. R y s. Johnstow n collateral trust 5s 1,500,000
A m er. R y s. O hio V alley co ll, trust 5s___ 2 ,000,000
A shland E lec. L t ., H t. A Pow er s t o c k . .  32,000
B cllw ood  R epair & S upply  Co. s to ck ____  1,000
B ridgeton  E lectric Co. s to ck _____________  100,000
B ridgeton  A M lllv llle (N .J )T rac.C o.stock . 500,000
C hicago A Joliet E lec. R y .J S t o c k ----------- 2,300,000

1 Gen. M. 5 s ._  1.600,000 
C hlc.&  D esp la ln esV a l.E lec .R y ./S tock  . .  1,100,000 

(1 s t  M . 5s 1,000,000
Chicago R y s. C o. participating certs____ /S e r . N o. 3

(S er . N o. 4
Citizens' L ight A Ice  C o __________________  34,650
Consolidated H eat, L ight A Pow er stock  50,000
C on so l L ight A  Pow er C o  1st M  6s___ 100,000
D ellw ood  Park Co. s to ck _________________  150,000
Franklin Real E state Co. s to ck _________  10,000
Iron ton  E lectric Co. s to ck _______________ 15,000
aJohnstow n Passenger R y . s to ck ------------  2 ,000,000
L ack aw  V alley T ra c C o  1st M  6s----------- 115,000
L yn ch bu rg  T ra c . A L i g h t f S t o c k . X j i n ’ nnn (C onsol. M . 5s 1,750,000
O hio V alley E lec. R y . .  c o m m o n ...............
P eop le ’ s R y . o f D ayton , O ., s to ck ----------- 2 ,500,000
R oa n ok e  T ra c  A  L ig h t /S t o c k - -— 1,000,000

(1st M  & coll t r .  -----------
Scranton & P ittston  T ra c  C o  1st M  6 s . .  295.500
Scranton Railw ay O o .| C ^ m o n  . . . . . . .  2 .000.000

Springfield, O ., R y . C o— { F i r *  M . j M O . O O O

T h e Peakland C orporation (50%  p a id ) . .  50,000
Treasurer's Report for Twelve M onths ending June 30.

1912-13. 1911-12. 1010-11.
G ross incom e, all so u rce s ..$993,442 $864,375 $810,414
Interest, taxes, & c_________  468,506 401,075 387,926

200,000
15.000

723.000
32.000 

1,000
100.000
500.000

2.300.000
1.600.000 
1,100,000 
1,000,000

(2,500 sh .n  
(625 S h . ) ) 

34,650
50.000

100.000
150.000

10.000
15.000

1.900.000 
114,500
750.000
207.000 

1,973,480
3.500.000

975.000
38.000
60.000 

1,998,450 
1,499,250

500.000 
994,400

50,000

N et Incom e______________ $524,936
D iv id en d s* ..............................-  491,849

$463,300
392,289

$422,488
381,788

Book
Value.
$403,750

180,000
13,800

619,802
32.000 

1,000
92,270

459,364
121,676

1,280,000
58,193

800,000
94,166

78,564
50.000 

100,000
150.000

10.000
15.000 

2,158.739
114,500
751.124 
178,238

2,124,158
2,734,228

781.124 
34,200
60.000 

2,001,600 
1,490,240

500.000 
39,959 
50,000

1909-10.
$693,678

340,384

$353,294
342,073

Surplus................................... $33,087 $71,011 $40,700 $11,221
* D ividends In 1912-13 Include 6 %  on com m on  and 5 /4 %  on  tho pref. 

In  1911-12, 1 0 1 0 - 1 1  and  1909-10 in clu d e com m on . 6 % . 
a Sold in January 1914.
D IV ID E N D S .— Q uarterly d ividends o f  1 M %  each on  prof, stock  were 

begun in F ob . 1913. First d iv idend on  com m on  stock , 1%  D oc. 1900, and 
regular quar. paym ents since then , but rate increased to  1 >£ %  D ec. 1901, 
and then to  1 H %  D ec. 1902, w hich rate has been contin ued  up  to  and 
Including D e c . 1913.

C O N T R O L L E D  C O M P A N IE S  o f the A m erican  R ailw ays Co. for  year 
ending Jun e 30 1913. T h e  com panies controlled  (w ithout Johnstow n Pass 
lty . or K anaw ha Vail. T ra c .) earned com bined: G ross, $5,164,008 , aglanst 
$4,894,307 in 1911-12. Pass, carried 1912-13, 100,343,051, against 
97.676,138 In 1911-12.

R O A D .— T otal track abou t 410 miles; a b ou t 771 cars. A lso  ow ns 
abou t 316 acres o f  land for parks In A ltoon a , D ayton , Springfield, B ridge
ton . Joliet, L yn ch burg and R oanoke.

O F F IC E R S  o f  A m erican R ailw ays C o .:  P ros., J . J . Sullivan; V ice ’  
President, C . L . S. T ingloy ; Sec. and T rea s ., AValtor \V. Perkins; Asst- 
S ec., T reas. and C o m p ., Frank J . P ryor Jr.; C ounsel, II . B . G ill; Gen- 
M g r .,  H . J . C row ley . General o ffices , 904 to  917 W ith erspoon  B u ild ing. 
1321 W alnut S t., Phlla.— 'V. 02, p. 1242, 1435, V . 93, p . 162, 468, 526. 795. 
938. 1385. 1784; V . 94. p . 696. 1382: V . 95. p . 7 4 9 .8 1 7 .8 8 9 . 1038. 1202, 1206. 
1744; V . 96, p . 284, 553; V . 97, p . 802, 1353, 1424; V . 98, p . 154.

(1) B ridgeton & Millville T raction .— T rolley .
O R G A N IZ A T IO N .— Chartered In New Jersey as successor M ay 3 1897 

to the South Jersey T raction  C o ., sold In foreclosure. C om pany ow ns two 
toll roads besides the trolley  road. Franchise  Is perpetual.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
S tock . $500,000 ($ 5 0 ).....................................................  $500,000 ......................
First m tge $500,000. g o ld .l 1900 5 g J-J 500,000 Jan . 1 193P

guar ($1,000 and $500) .(In terest at E quitab le Trust C o ., Phlladel 
(cannot be ca lle d !____ * c t f j  phla. Trustee
B onds.— For form  o f  guaranty by  Am erican R ailw ays Co. see V . 71. p 

491. The bonus were listed on the Philadelphia S tock  E xchange In Feb 
1901. The follow ing are deposited as security under the m ortgage:
I ,  000 shares o f  the stock  o f  the Bridgeton R apid Transit Co.

377 “  "  “  "  Bridgeton & M illville Turnpike Co.
$250,000 (entire Issue) 5 % gold bonds o f the Bridgeton E lectric Co.

R O A D .— Bridgeton to  M illville, 11 miles; B ridgeton  to Ccdarvllle, 8 R  
miles; B ridgeton , loca l. 5 K  miles: also an extension b m Ccdarvllle te 
P ort N orris, 12>* m iles. T o ta l, 38 m iles. Cars: p ass., 27; others, 4 ; 
to ta l, 31.

O F F IC E R S .— P res., J. J. Sullivan; V .-P s ., H . J . C row loy  and C . L . S. 
T in g loy ; Sec. & T rea s ., W alter M . Perkins; G en . M g r .,  B . F . H ires.—  
V . 72, p . 282.

(2) Bridgeton Electric C o .— A cquired In 1899 b y  Am erican R ailw ays Co 
O R G A N IZ A T IO N .— Chartered In New Jersey D ec. 2 1895. Supplies

light and pow er In Bridgeton, Ccdarvllle, N ew port. Falrton, D ivid ing Creel/ 
and Port Norris. N . J. Stock, $100,900. Bonds, $250,000 first m ort. 5 %  
gold  bonds ( t f )  $1,000 each , dated July 1 1900. due July 1 1930, Interest
J. A J. at o ffice  o f  the com pan y: Real Estate Title Insurance & Trust Co . 
Philadelphia, Trustee. W hole Issue Is pledged w ith the trustee o f  the 
m ortgage o f  the Bridgeton & Millville T raction . This was done so as to 
bring the tw o properties (which are practically one) under the one m ortg ’o.

. (3) C h icago & Desplalnes Valley Electric R y .
O R G A N IZ A T IO N .— Incorporated in 1901 as a consolidation  o f  the Chic. 

A D esplalncs Valley Elec. R y . and the Desplalnes V alley E lec. R y . The 
Am erican Railw ays ow ns the entire capital s tock , o f  which $1,000,000 
is p ledged under the m tge. o f the Chicago A Joliet E lec. R y .,  and also owns 
the *ntlre $1,000,000 bonds, the whole am ount being p ledged.

STO C K  A N D  BO N D S—  D ate. Interest. Outstanding. M aturity.
S tock , $1,100 ,000 ........................  ....................................$1 ,100,000 ................ .........
First m ortgage, $1 ,000 ,000 / 1901 5 M-N 1,000,000 M ay 11931

($1 ,000), g o ld .......... _ _ c° t f  l in t ,  at Illinois T r. A Sav. B k ., C h ic., Trustee
Bonds.— The full Issue o f the first m ortgage bonds has been deposited as 

collateral security under the bonds o f the Chicago A Joliet E lectric R y .
R O A D .—  Extends from  the W ill County line, where lt Joins the Chicago A 

Joliet E lectric R y .,  to the city  line o f Chicago on A rcher A v e . T ota l, 41.45 
miles. Branch from  Sum m it to L yons. The through route Chicago to 
Joliet was opened Sept. 25 1901.

O F F IC E R S .— P ros., J. J . Sullivan; V .-P s ., II . J . C row ley  and C . L . S. 
T ingloy ; See. A  T rea s ., W alter W . Perkins; G en . M g r .,  J . It. B lackball.—  
V . 73, p . 183.

(4) Ch icago A Joliet Electric R y ,— Trolley .
O R G A N IZ A T IO N .— Incorporated as a consolidation  o f  the C hicago A 

Joliet R apid Transit C o., the Joliet Street R y . and the Joliet R R . Is oper
ated by  pow er purchased from  the E conom y Light & Pow er Co. o f  C hicago. 
V . 73, p. 844. The Am erican R ys. owns the entire outstanding $1,600,000 
bonds and the entire $2,300,000 capital stock . In N ov . 1905 the Am erican 
Railw ays purchased 63 acres o f land near Joliet, which was converted Into 
a park. This park Is ow ned by the D ellw ood Park C o., all o f  w hose stock 
Is held by  the Am erican Railw ays Co.

STOCK  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
Stock , $2,300,000 ($100)..............................................  $2,300,000 ......................
Chicago A Joliet E lectric R y /  1901 5 g M-N 1,600,000 May 1 1931

g , $2,000,000 ($1,000) c * t f l  Int. at Illinois T r. A Sav. B k .. C h ic., Trustee. 
Joliet R R  general m tge, g o ld / 1898 5 g M-N 400,000 A p r.30 1918

$400,000 ($1,000 e a ch ). .  t f l  Portland (M alne)T rust C o., Trustee.

B onds .— O f the new $2,000,000 m ortgage. $400,000 are reserved to  retire 
underlying liens. $2,200,000 o f  the outstanding capital stock  o f  the Chi. 
cago  A  Joliet E lectric R y .,  $1,000,000 o f  the $1,100,000 stock  and $1,000,
000 (entire issue) bonds o f  the C hicago A Desplalnes V alley E lectric R y . are 
deposited under this m ortgage as collateral security . Entire issue o f  the 
$2,000,000 gold  5s m ay be called  at 105 and Interest.

E A R N IN G S .— F or year ending June 30 1913 (incl. C h ic . & D esplalnes 
V ail. E lec . R y . ) , gross, $537,904; n et, a fter taxes, $103,286; in t .,  $236,127; 
d e fic it . $132,841.

R O A D .— E xtends from  Joliet to  the W ill C ounty line, w here It con n ects  
with the Chicago A D esplalnes V alley  E lectric R y . for C h icago. Has
85.23 miles o f  track (in cl. C h . A  D . V . E l. R y .) .  L ine betw een Joliet and 
C h icago was form ally opened  Sept. 25 1901. 82 passenger and 18 other cars, 

O F F IC E R S .— Sam e as for C h ic . & D esplalnes V alley E lec . R y . 
V . 73, p . 183, 722.

(6) People’ s R a ilw ay (D a y to n ).— A  trolley  road .
A cqu ired  In 1899 b y  the A m erican  R ailw ays Co.
O R G A N IZ A T IO N .— Incorporated  in O hio June 18 1896. Com prises 31 

miles o f  track  In D ayton . O hio: operates 108 cars. T h e A m erican  R ailw ays 
C o. ow ns entire capital stock . In June 1008 authorized am ount o f 
stock was Increased from  $1,100,000 to  $2,500,000 .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock . $2,500,000 ($100)..........._ - ....................... .. $2,500,000 .................... -
First m tge "W h ite  L in e ,” ! 1895 5 g  A -O  300,000 O ct. 11 9 2 5

$300,000 ($500) g o ld , red (In terest at U nion Savings Bank A Trust C o.,
O ct 1 1900 at 1 1 0 ______ n t f j  Cincinnati, T rustee.

First m ortgage “ P eop le ’s R y ” ! 1897 5 g J-J 200,000 Jan . 1 1927
$200,000 ($500), g o ld , red (In terest at U nion Savings Bank A  Trust C o ., 
at 110------------------------  - n t f j  Cincinnati, Trustee.
E A R N IN G S .— F or year ending June 30 1913, gross, $405,591; b a l., after 

in t .,  taxes, & c ., $50,069.
O F F IC E R S .— P ros., John A . M cM a h o n , D a y to n ; V .-P s .,  H . J . C row ley 

and C . L . S. T in g ley , Ph lla .; Sec. & T rea s ., W a lter  W . Perkins, P h ila .; 
A sst. S ec., Eugene W u ich et, D a y ton ; G en . M g r .,  G eo . C .  T ow le .— V . 86, 
p .  1530; V . 97 , p . 176.

(6) Springfield (Ohio) R a ilw a y .— T rolley .
O R G A N IZ A T IO N .— Incorporated  In O hio O ct. 20 1892; 9,944 shares o f 

the capital stock have been acquired b y  the A m erican  R ailw ays C o ., which 
also ow ns the entire Issue o f  first m ortgage bonds.

N ew  Franchise .— In  April 1913 the c o .  accepted  a new  25-year franchise 
w hich gives the c ity  the right to  arrango all schedules and route all cars ,to  
purchase the road at Its physical valuation  at any tim e after 5 years, and 
the c ity  m a y , at an y  tim e, if service is unsatisfactory , take possession and 
operate the road at an annual rental equal to  6 %  o f  its physical valuation . 
Fare, 6 tickets for 25 cents until gross earns, reach  $800,000 yearly , when 
7 tickets m ust be g iven . V . 96, p . 1298.

In July 1913 th e  O hio P . 8 . C om m , app roved  the issue o f  $1,224,000 new 
b on d s ($2,500,000 auth .) and $356,800 new  pref. s to ck . See V . 97 , p . 300.

STO C K  A N D  BO N D S—  D ate. Interest. Outstanding. M aturity .
C om m on (par $10 )0_________________  ___________ $1,000,000 -------------------
Preferred , $500,000.................................  6 %  356,800 ........................
First m ortgage. $500,000, go ld /1 8 9 3  6 J-J 500,000 Jan. 1 1933

(in terest at First N at. B ank. Springfield, O . 
M tg e , $2,500,000 ($ 1 ,0 0 0 )/ 1913 5 g  M -S  744,000 1935

red at 102 and Int____ c * t f  l in t ,  at R eal E st T .  I .  & T r . C o . ,  P h ila .,T ru s.
Bonds.— O f the new  m ortgage bon d s. $500,000 are reserved to  retire prior 

Hen b on d s. Sinking fund , 1%  to  1923; 2 %  thereafter.
R O A D .— O wns 33.24 miles o f  track . O perates 59 cars.
E A R N IN G S .— F or year ending June 30 1913, gross, $366,231; n et, 

after interest, taxes, A c .,  $28,152.
O F F IC E R S .— P res., Paul C . M artin ; V .-P s .,  II . J . C row ley  and C . L . S. 

T in g ley ; S ec ., F . J . P ryor; T rea s ., W . W . Perkins; G en. M g r ., G eo . C . 
T ow le .— V . 69, p . 439; V . 96, p . 1298, 1703; V . 97, p . 300.

(7) A ltoona & Logan Valley E lectric R y .— T rolley .
O R G A N IZ A T IO N .— Incorporated  in Pennsylvania A u g. 5 1903. Owns

the entire $65,000 stock  o f  the L akem ont Park C o., also $58,000 o f the 
$59,000 stock  o f  the H om e Electric L ight A Steam  H eating C o. o f  T yrone 
(Into which the Blair E lectric Co. Incorporated In 1908 to d o  a lighting busi
ness, having perpetual franchise and 10-year con tract to  light tow n o f Bell- 
w ood , was merged In 1910-11) and leases that com p an y  for 99 years from  
July 1 1903; $35,000 o f  this stock  Is deposited as additional security for 
the consolidated  m ortgage. In  A u g . 1903 absorbed by consolidation  the 
City Passenger R y . and the T yron e E lectric R y . (previously  ow ned) and 
Increased ItS capital stock  from  $500,000 to $1,500,000 . V . 77. n. 1745. 
In  1912 acquired the L ogan Light A P ow . Co. o f T yron e , and operates same 
In con ju n ction  with the H om e E lec. L t . A Steam  I ltg . Co. V . 94. p . 696.

The Am erican R ailw ays Co. ow ns entire stock  A ltoon a  A Logan Valley 
E lectric R y . and $200,000 consolidated m ortgage bonds.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. Last d i e . .A c .
Stock , $1,500,000 ($50 )................................................. $1,500,000 See text
Consol m tge $4,000,000 gold ) 1903 4>*I?F -A 15 3,754,000 Aug.15 1933

($500 and $1,000) guar by  (In terest at E quitab le Trust C o ., Philadelphia
Am erican R ys C o — c A r t f j  Trustee.
O ! the new $4,000,000 m ortgage bon d s, $246,000 are reserved 

(or extensions. These bonds are guaranteed, principal and Interest, by 
endorsem ent b y  Am erican R y s . Co. No sink fund and not sub ject to  call.

D ividends.— In 1896 paid 2 ( i  % ; In 1896-97, 2H  %,’ in 1897-98, 1898-99, 
1899-00. none; In 1 9 0 0 -0 1 .6 )* % ; In 1901-02, 1 0 % ; In 1902-03, 1 0 % ; in 
1903-04. 5 « % :  in 1904-05, 5 .7 % ; 1905-06. 6 % ; In 1906-07. 5 % : In 1907-08, 
1 * 4 % ;  in 1908-09 and 1909-10, none; in 1910-11, 1 1 -3 % ; in 1911-12, 1 .4 3 % ; 
in 1912-13. 2 .5 % .

E A R N IN G S .— For year ending Juno 30 1913, gross. $585,741; n et, after 
taxes, interest, A c . ,  $37,891.

R O A D .— O perates 51 miles o f  tra ck , connectin g A ltoon a , B cllw ood , 
IlolIIdaysburg and T yron e . G auge, 5 ft .  3 in . Operates 115 cars.

O F F IC E R S .— P res., J . J. Sullivan; V .-P s .,  I I . J . C row ley and C . L .  S. 
T ingley ; Sec. A T reas.. W alter W . Perkins; G en . M g r .,  S. S . C rane.— V .79, 
p . 680; V . 80, p . 649, 710, 2456, 2619; V . 82, p . 333, 391, 803; V . 94, p . 696.

(8) Scranton R a ilw a y .— A  trolley road.
Am erican Railw ays ow ns practically  all o f  the stock .
O R G A N IZ A T IO N .— On Jan 1 1897 assum ed all the assets and liabilities 

of the Scranton T raction  C o.. A c. V . 63, p. 1064; V . 64. p. 85.
The eo pany ow ns $45,300 o f  the $300,000 stock  o f  the Scranton D un- 

m oro A M ooslc  Lake R R . C o .,  having $100,000 6s due Jan. 1 1913. A lso 
ow ns entire $24,000 stock  o f  M t . Vernon E lec . Street R y .

In 1910 Scranton R y . took  a perpetual lease o f  the Scranton D unm oro A 
M oosic  Lake R R . (9 m iles steam  road) and changed to  electricity . V . 90, 
p. 371. In 1910 consolidated  w ith Lackaw anna Valley T ra c . C o . ,  Scran. 
A  G arb. T ra c . and tho Scran. A  P ittston  T ra c . (all previously ow n ed ). Th e 
latter com pan y  ow ned the entire stock  o f  tho Stark Land C o . and tho Pitts
ton Suburban Pass. R y . (a consolidation  o f  the P ittston  Jenkins A  A v oca  
Street R y .; the old P ittston Suburban Pass. R y . and the L a ck . St. R y .) .  
V . 90. p. 1044. H as also m erged the C arbondale R y ..  w hich was previously 
leased.

Franchises perpetual.
STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

Com m on. $4,500,000 ($50)........................ .............. $2,060,200 1912-13 ,8 .74%
Preferred. 5 %  cum ulative, (A ll but $750 o f  the preferred stock has been 

$1,500,000 ($ 5 0 )....................( retired by the Issue o f  trust certificates.
I See statem ent o f  A m erican R ys Co above. 

Scran T rac 1st M. $1,000,0001 1892 6 g M-N 1.000,000 N ov . 1 1932
($1,000) gold , no o p t . c * t f 'I n t .  at M erch an ts ’ U nion T r . C o . ,  Ph ila . 

Scran Pass R y  1st M ($l .000) t f  1890 6 M-N 100.000 M ay 1 1920
People’s St R y 1st M ($1,000) g t f  1888 6 g F -A  200,000 A u g. 1 1918
P eop le ’s St R y  gen m tge, g _ .  t f  1891 6 g J-D  100,000 D ec. 1 1921
Scranton R y  M. $2,500,000 / 1897 5 g J-J 1,100,000 N ov . 1 1932

gold ($ 1 .0 0 0 ) ................. c*  t f l  New Y ork  Trust C o ., New Y ork  C ity . Trustee
Soranton R y  gen m tge $1.-1 1910 5 M -N  1,000,000 N ov 1 1920

000,000 gold ($ 1 ,0 0 0 ). . t f / I n t .  at E quitab le Tr. C o., Ph lla ., Trustee. 
Scranton A Carb’d 1st m tge.) 1893 6 g J-J 150,000 Jan 1 1923

$1,000,000 , g ($ 1 .0 0 0 )c * t f (In t . at A m erican  R y s. C o .. Phlla. Lack . 
Free o f  State tax . j T . A S. D . C o ., Scranton , T rustee.

Scran A Pitts M. $525,000. g) 1893 6 g A-O  355,500 O ct 1 1923
($1,000 and $ 5 0 0 )___e * n t f (I n t .  at U nion T rust, T rustee , Phlla. N os. 1
Guar, b y  Scranton  T ru s t .-J  to  400 $1,000 each  A N os.401 to  650 $500.
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S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
1st M, C arbondale T raction ! 1892 6 g J-J $150,000 Ju ly  l 1022

C o ., c ’ &r, $150,000, go ld fIn terest at Central Trust C o ., New Y ork , 
* Trustee

1910 5 J -J  800,000 Jan.JL 1933
($500 and $1,000) 

C arbondale Ity  gen m tge gold
$800,000 guar p fc I____ c t f  (P rov id en t L ife  & T rust C o., P h lla .. Trustee

L a ck  Val T ra ction  first m ort-1 1895 6 g  M -N  115,000 M a y  1 lO -o
gago ($500 ).................... .n t f /R o a l  E state T ru st C o . ,  P h lla ., T rustee.
B onds .— O f the $2,500,000 Scranton  R y . m ortgage 5s o f  1897 , $1,400,000 

are reserved to retire prior bonds at m aturity . O f the $355,500 s cra n 
ton & P lttston  bonds outstanding, $295,500 are guaranteed by the Scranton 
U y .; the rom alnlng $60,000 aro ow ned b y  the A m or. R y s. C o . Scranton 
R y . gen . M . bonds o f  1910 aro su b j. to  calljat any Int. porlod a t 102 and me.

First m ortgage o f  C arbondale T raction , duo 1922, has a s,tnj$ln8 fu,\4 ° r 
$2,500 per annum  aftor Ju ly  1 1895, but bonds can n ot be called . C arbon- 
dale R y . m tge. for 1910 Is uncond itionally  gu ar., p . & 1.. b y  the Scranton 
R y .  Sub ject to  call on  any in t. date at 105 and int. V . 03, p . 1785.

$114,500 o f  the $115,000 L ack . Valley T ra c . m tge. Is ow ned b y  tne 
A m erican  R ailw ays.

R O A D .— Owns and operates all tho street roads In and around c ity  o f  
Scranton , having an aggregato m ileage o f  90 m iles. Operates 20G cars.

E A R N IN G S .— F or year end . Juno 30 1913, gross, $1,362,461; net, aftor 
In t., taxes, A c . ,  $258,572.

O F F IC E R S .— P res., J . J . Sullivan; V .-P s .,  I len ry  J . C row ley  and O . L
S. T in g ley ; Sec. and  T reas .. W alter W . Perkins.— V . 88, p . 1062, V . 90 
p . 1045; V . 91, p . 39. 1096; V . 97, p . 1287.

(9) Lynchburg Traction & Light Co, Trolley.
In  1910 A m erican  R ailw ays acquired con trol. V . 90, p . 167, 235. 
O R G A N IZ A T IO N .— Incorporated In Virginia, and Is a consolidation  on 

M ay 1  1901 o f the Lynchburg E lectric Railw ay & L ight, the L yn ch bu rg  & 
R lverm ont Street R y . (/rancMse perpetual), the L yn ch burg Gas C o. and 
thb L yn ch burg W ater C o., and com prises all the street railw ays, gas works 
and electric-light plants o f Lyn ch burg and hydraulic pow er d evelopm en t at 
Reusens V a .; also ow ns all the stock o f  the Lyn ch burg W ater P ow er C o ., 
and has assumed the $500,000 1st m tge 5%  bonds o f that com pan y .

In 1907 authorized stock was Increased from  $750,000 to $1,000,000, to 
provide for the convertib le  feature o f  new bonds, but these bonds have since 
been retired, none having been con verted .

A m erican  Railw ays ow ns entire capital stock  and $210,000 o f Lyn ch burg 
T raction  & L ight consolidated m ortgage bonds.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $1,000,000 ($ 5 0 ).........................  J -D  $750,000 See text
First m ortgage, $1,000,000} 1901 5 g M-N 826,000 May 1 1931

sinking fund ($1,000) g o ld /R e a l Estate Trust C o .. Ph iladelphia, Trustee.
0.  * .............n t f j  Interest at U . M. Janney & C o ., Philadelphia.

L yn ch b  Trao' & L t  con  m tg e ./  1911 5 %  329,000 20 years
$1,750,000 ____________ n t f lR c a l  E st. T itle  Ins. & T r. C o., Ph lla ., trustee

Lyn ch burg Gas Co flrst m ort J 1900 5 M -S 111,000 1030
gage $2 5 0 , 0 0 0 ....................t f l l n t .  at R eal Estate Trust C o ., P h lla ., Trust

Lynchburg V^ater Pow er first) 1902 5 466,000 Ju ly  119 32
m ortgage, $500,000 ___n t f  1 Real Estate Trust C o., P h iladelphia, Trustee.
B on ds .— O f the 1st m tge. bonds, $111,000 are reserved to  retire bonds of 

ko am ount o f  L yn ch burg Gas C o. due 1930, and o f which no m ore are to  be 
Issued; $28,000 have been canceled . Sinking fund o f  1%  per annum  be
com es operative In 1906, which Is Increased In 1916 to  1 M % .  Entire Issue 
can be called  at any tim e.

D ividends .— In 1904, Ju ly . 1 % ; N ov ., 1 % ; In 1905, 2 % ; In 1906, 2J ^ % ; 
in 1907, 3 % ,  in 1908, 5 % ; in 1909, 5 % ; in 1910, 3 % ; in 1 9 1 1 ,6 % ; in '1 2 ,8 % ; 
In 1913, 9 .3 3 9 % .

E A R N IN G S .— F or year end. Juno 30 1913, gross, $473,457; n ot, after 
in t ., taxes, & c., $78,984.

R O A D .— Owns and operates 15.23 m iles o f  track in c ity  and suburbs 
60 to  100-lb. T  and girder rails. Standard gauge. O perates 39 pass, cars; 
3 other; 1 sw eeper. Owns R lverm on t Park.

O F F IC E R S .— Pres., II . J . C row loy ; V .-P . ,  C . L . S. T ingloy ; Sec. and 
Treas W alter W . Perkins.— V . 72, p . 873; V . 86, p . 52, 168, 1529; V . 90, 
p . 167;’ V . 92, p. 1243, 1436, 1500.

(10) Roanoke Traction & Light C o.— A  holding company. 
O R G A N IZA TIO N .— Incorporated In Virginia July 28 1908. Owns the

R oanoke W ater Pow er C o ., the B ed ford  Pow er C o., the Jam es R iver W ater 
Pow er C o. and the R oanoko H eat, L igh t & Pow er C o ., and controls, through 
ownership o f all the capital stock , the R oa n ok e Railw ay & E lectric Co. The 
R oanoke W ater Pow er Co. had $350,000 bonds w hich were bough t In and 
m ortgage satisfied. The R oanoke H eat, L ight & Pow er Co. had Issued 
$250,000 bonds, all o f w hich have been retired (V . 87, p. 1089, 1160). 

T h o  A m or. R y s. C o . ow ns $975,000 o f  tho $1,000,000 stock .
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity

S tock , $2,000,000 ( $ 1 0 0 ) . . . ................................ - - -  $1 ,000,000 - - - - - 
First m tge and coll trust $ 3 ,- f  1908 5 g F -A  1,622,000 Aug 1 1958

0 0 0 .0 0 0  ($ 1 ,0 0 0 ) g o ld .c *  n t f  { In t . a t B loren & C o ., Phlla., or Baltim ore 
[ Trust & G uarantee C o .. Baltim ore, Trustee 

Bonds.— $750,000 bonds are reserved to retire a like am ou n t o f bonds 
o f the R oanoke R y . & Elec. Co. Th e rem aining $628,000 are reserved 
for additions and extensions a t n ot exceeding 85%  o f cost. B onds are 
fu b je ct  to call on any Interest day a t  105 and Interest. Sinking fund o f 1 % 
so outstanding bonds, payable F eb . 1 1919 to 1928; 1 H %  thereafter.—  
V . 94, p . 983.

(a) Roanoke Railway & Electric.— A trolley road with electric light and 
power department.

O R G A N IZ A T IO N .— The R oan oke Street R y . and the R oa n ok e E lectrlo 
L ight & Pow er were both  sold at foreclosure A u g. 1 1899. Tho present 
com pan y  was incorporated In Virginia. Franchises expire in 1935 and som e 
perpetual. D ocs all lighting and railw ay business In and abou t R oa n oke, Sa
lem and V inton . Owns 250 shares o f  R oanoko T rac. & Light C o. s tock . 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $500,000 ($100)...........................  J -D  $500,000 See text
First m o rtg a g e , $300,000, g /  1899 5 K J -D  64,000 D ec. 1 1949

($1,000) sinking f u n d . - n t f / I n t .  at M ercantile T r. & D ep. Co., B alt., Tr. 
F irst consolidated m ortg age ,/ 1903 5 g F -A  649,000 F eb . 1 1953

$750,000 ($1,000) g s f - c * t f ) I n t .  at Real Estate T rust Co., Phlla., Trustee.
B o n d s__ Sufficient consol, bonds aro reserved to  retire 1st m tge. bonds

Sinking fund  on F eb . 1 1910 annually to  F eb . 1 1920 1%  o f  outstanding 
bonds and thereafter 1J4 % -

D ividends .— In 1904, 3 H % :  In 1905, 5 H % :  In 1906, 8 % ; In 1907, 6 % ; 
nono to  1910, w hen 3 %  was paid; In 1911, 5 3 -5 % ; In 1912, 6 .7 % ; In 
1913, 6 .1 2 % .

E A R N IN G S .— F or year end . Juno 30 1913 (including b oth  electric and 
railw ay departm ents), gross, $549,291; n et, after taxes, in t., & c., $30,658.

R O A D .— Operates in R oanoke; also extensions to  Salem and V inton , 
V a .; total, 29.85 miles o f track . A b ou t 41 passenger cars, 4 other cars. 
50, 60 and 72-lb . rail. A lso owns park and theatre.— V . 86, p . 1530; 
V . 87, p . 481, 1089, 1160; V . 88, p . 376; V . 90, p . 168.

(11) Ohio Valley Electric Railway Co.— A trolley road.
In  1911 acquired b y  the A m erican  R ailw ays.— V . 92, p . 1437; V .93 ,p .470 . 
O R G A N IZ A T IO N .— Incorporated In W est V irginia In 1900. In June 

1906 n o  were advised that franchises, such as are not perpetual, then had 
from  15 to 40 years to run. In F eb . 1908 nam e was changed from  Camden 
Inter-S tate R y .,  to  the Ohio V alley E lectrlo R y . Owned entire stocks o f  
Consol. L t .,  H t. & P ow . C o., Ashland E lec. L t. & Pow . C o. and Ironton  
E lec. C o., but at tim e o f acquisition  b y  A m er. R y s. these were turned over 
to  latter com pan y . On M ay 1 1908 acquired $500,000 stock  o f  K anaw ha 
Valley T raction  Co. (which has been leased to  tho Charleston Interurban 
R R .,  Charleston, W . V a .) ,  and Issued pref. stock  to  pay  for purchase. 
Owns $117,500 o f  A m er. R ys. O hio Vail. co ll. tr . 5s and entire $75,000 
Camden Inter-S tate Pow er H ouse bond s.

STO C K  A N D  BO N D S—  D ate. Interest. Outstanding. M aturity.
Com m on $2,000,000 ($100 ).............................................. $2 000,000 ......................
Pref 6 %  cum  $400,000 ($100) ----------  J -J 345,800 Sec text
Cam Inter-State new M, $1.-1 1901 5 g M-S 1,350,000 Mar 1 1921

5 0 0 ,0 0 0 , g ($ 1 ,0 0 0 ) .  no s f . /Citizens’  Trust & Guaranty C o ., Parkers 
and cannot be called-C&r t f  J burg. Trustee.

H unt & Chariest R R  guar b y ) ------- 5 J-J 175,000 Sept 1 1936
Camden Inter-S ta te____ t f f l n t .  a t Real Estate Trust C o .. Philadelphia.

Cons. L t. & R y . M ., guar - n t f ------- 6% M -A 27  100,000 A u g 6 1922
A ih l. & C attl. M ., g u a r ___n t f -------  6 % J -J  50,000 Jan 1 1919

B onds.— $150,000 o f the new  bonds are reserved to retire Cons. L t . & 
R y . and Ashl. & C attl. b on d s. In terest on  the bonds Is payable a t tho 
U nion Trust & D eposit C o. o f  Parkersburg

D ividends.— Sem i-annual d lvs. (J .-J .) o f 3 %  w ere paid on  pref. from  
1908 to  1913 in cl. O n com m on , 1912, 6 % ; in 1913, 3 .9 % .

E A R N IN G S .— F or year end. June 30 1913 (n ot lncl. K anaw ha V a lley  
T ra c .,  bu t in cl. earns, o f  3 lighting cos . con tro lled ), gross, $580,162; net 
after taxes, in t ., & c., $104,395.

R O A D .— O perates 35.48 m iles o f  track (not including K anaw ha Valley 
T raction  C o .)  In and betw een H untin gton , W . V a ., C atlettsburg and 
A sh land, K y .,  and Iron ton , O hio. O perates 56 pass, cars, 9 other cars 
— V . 92, p . 1437; V . 93, p . 470.

(a) Kanawha Valley Traction Co.
L E A S E .— R oa d  Is leased to the Charleston Interurban R R . 
O R G A N IZ A T IO N .— Incorporated  In W est V irginia In 1905. S tock  

ow ned b y  Ohio V alley E lectric R y .
ST O C K  A N D  B O N D S—  D ale. Interest. Outstanding. M aturity .

Stock , $500,000 ($100 )............. ............................ .. $500,000 .......................
First m ortgage. $2,000.0001 1906 5 J-J 1 ,000,000 Jan 1 1946

($ 1 ,0 0 0 )_________________ c ’ JInt. at F idelity  Trust C o ., Phlla. Trustee.
R O A D .— O perates 14 m iles o f  track  In C harleston, W . V a . 70-lb . 

T rail. Standard gauge.— V . 83, p . 323.

FA IR M O U N T P A R K  TR A N SP O R T A T IO N .
O R G A N IZ A T IO N .— A  New Jersey corporation  form ed In 1894. Charter 

perpetual; license from  Park Com m ission runs until Ju ly  24 1939 and o- 
new able (unless 1 year's n otice  Is given) for  10-year periods. Park C om m , 
m ay, at expiration  o f  license, purchase property  at Its cash cost, or at end 
o f 35 years from  opening o f  road at Its then value plus 5 0 % , or a t cos 
plus a d d ’ns and Im pts. Owns an electric railw ay In F airm ount Park . 
From  N ov . 30 to  M ay 1 operation  Is op tion a l. Owns W oodsIdeP ark  
R oa d  opened  N ov . 1896.

Stockholders A p r. 16 1912 authorized a new $750,000 1st m tge., In part 
to retire the 1st and 2d m tges. falling due Sept. 1 1912. V . 94, p . 1056.

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
Stock, $2,000,000 ($50 ).............  .............................  $2 ,000,000 See tex t .
First m ortgage $750,000 g o ld ) 1912 5 A-O  $750,000 April 1 1937

($ 1 ,0 0 0 ) ---------------------------c* /G ira rd  Trust C o., Philadelphia, Trustee.
Bonds.— 1st m tge. bonds arc callab le at 105 and Int. on  any Int. d a y  on 

60 d a ys ’ notice . Cum . sk. fd . $13,000 per an n ., beginning O ct. 1915; 
bonds to  draw  Int. for  the fu n d . V . 95, p. 480.

Dividends .— First d ividend paid D ec. 1 1897, 2 % . N one since.
R O A D .— 8.54 miles o f track In W est Park and East Park ; crosses S chuyl

kill R iver on  a steel bridge. Ralls are 90 lbs. 10 c losed , 50 open cars.
R E P O R T .— Y ear ending O ct. 31 (V . 97, p . 1733):

October 31 . Gross N et Fixed Balance,
Year— • Earnings. Earnings. Charges, A c . Sur. or D ef.

1912-13...................... - ..............$132,710 $57,326 $57,372 d e f. $46
1911-12_____________________  149,605 64,444 50,209 su r .14,234

O F F IC E R S .— Pres.. C. E . P latt: V .-P  , J . R . Jones; Sec. and T reas ., 
W . C. M artin, R idge A v e ., Bank Building, P h iladelphia .— V . 87, p . 1605; 
V . 9 4 , p . 1056; V . 95, p . 419, 480 , 1607; V . 97, p . 1733.

P H IL A D E L P H IA  & W EST CH ESTER T R A C T IO N .— A  trolley  road.
The Eastern Securities Co. has acquired control.
O R G A N IZ A T IO N .— Chartered In Pennsylvania on April 24 1893. M u 

nicipal franchises are perpetual. In 1898 acquired control o f  the Phlla. & 
West Chester Turnpike R oad  C o ., w hich In turn controlled  tho Delaw are 
County Passenger R R . A lso controls the Phlla. Castle R ock  & W est Ches
ter Passenger R y . Co. In Jan. 1902 leased the A rdm ore & Llanerch S t. 
B y ., a line betw een the points nam ed, 3 1 -3  miles: lt has no bonds o r  o th er  
debt. Rental Is 5 %  on  the outstanding stock  ($400,000 au th ., $320,300 
outstanding) and paym ent o f  taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. U y. (which lt also controls) at 5 %  on 
funded debt and $500 per annum  for salaries and organization expenses.

In  Jan . 1912 Increased authorized stock  from  $1,000,000 to $1,400,000 .
Interest.STO C K  A N D  B O N D S—  D ate.

Stock, $1,400,000 (par $50 )...............
1st M, $400,000, gold , su b jectl 1898 5 g J-J

Outstanding. List ito., A :. 
$1,104,000 1913 5 H %

_  _ _ 400,000 O ct 1 1918
to call at i 05 ($ 1 .0 0 0 )____ o /In t .  at Girard Trust C o ., Ph lla ., Trustee.

Mtge. bonds, $1,000,000, gold) 1904 4 g  J-J 534,000 Jan 1 1954
($ 1 ,0 0 0 ) ........................ ....... c ’ / I n t .  at W est Find T r. C o.. P h lla ., Trustee.

Phlla & Gar 1st M. $3,000,-1 1905' 5 g F -A  1 ,340,000 Aug 1 1955
000, gold ($1 .000)________ c /I n t .  at W est End Trust C o., P h lla ., T rustee.
Bonds.— $466,000 o f the 4s o f 1904 are reserved to  retire $400,000 1st m tg. 

bonds. B onds o f cither Issue can be called at an y  time a t 105 and Int.; no 
d n k . fd . Th e Ph lla. & G ar. bonds can  be called at 105 & Int. on  any  Int. d a y .

R E P O R T .— Y ea r ending N o v . 30 (V . 98, p . 237 ):
N ov. 30. Gross N et Other Interest, Balance,

Year—■ Earnings. Earnings. Incom e. Rentals, A c .  Surplus.
1 9 1 2 -1 3 ______ $419,705 $202,907 $11,369 $141,372 $72,904
1911-12 ...........-  349,193 151,173 17,521 120,728 47,965

R O A D .— O perates 47.56 miles o f track from  63d and M arket streets, 
Philadelphia, to  W est Chester, o f  w hich 21.45 miles Is leased. A n extension 
from  D rexel Hill to  M ed ia . 6.51 m iles, was placed In operation  In April 1913. 
G auge, 5 ft. 2 yi In.; 58, 60 and 70-lb . T  rail. 38 cars.

O F F IC E R S .— Pres., A . Merritt T a y lo r , Ph lla .; V .-P . ,  H . II. Alkens 
T reas.; C . P . R lh l. Gen. o ffices , 610 A rcade B ldg ., Ph lla .— V . 94, p . 352; 
V . 98, p . 237.

P H IL A D E L P H IA  R A P ID  T R A N S IT .— (See M a p , pageOO). Controlled 
b y  the StotesDury interests.

Incorporated  In Pennsylvania on  M ay 1 1902 to  take over under lease the 
Union T raction  Co. for 999 years from  July  1 1902, and to  acquire and hold 
lhares o f  other corporations. (F or terms o f  lease, see U nion T raction  be
low .) The R apid  Transit Co. acquired num erous franchises for new roads 
obtained b y  the M ack-Foerderer syndicate In 1901. In June 1903 the M ar
ket St. E lev . Pass. R y .,  w ith $5,600,000 authorized capital stock , was 
form ed to  absorb a num ber o f  these franchises. V . 76, p . 1301. In June 
1903 the R apid Transit Co. obtained from  the Ph iladelphia C ity Councils 
other valuable franchises for new lines. In April 1906, how ever, an agree
ment was entered Into w ith the c ity  relinquishing nearly all the rights to  the 
franchises o f  1901 and 1903, and the w hole m atter o f  the com p a n y ’s fran
chise rights was readjusted on  a new  basis. See V . 82, p . 693, 870.

S ubw ay has been built In Market S t. from  23d St. to D elaware A ve.; 
elevated structure on M arket St. west o f the Schuylkill R iver, and on D ela
ware Ave. from  M arket St. to  South S t. V . 74. p. 528, 989: V . 76. p. 1301; 
V. 81, p. 265. In  March 1907 began operating on that portion of the ele
vated from  the Schuylkill R iver west to  the U pper D arby terminal station , 
a distance o f abou t 4 m iles. V . 84. p. 571. On Aug. 3 1908 the entire 
tubw ay from  2d St. to 2 3 d and M arket S t. was placed In operation , thus 
com pleting line through to  69th S t. V . 87, p. 347. On O ct. 6 1908 ele
vated line on Delaware A ve. to  South  St. Station was placed In operation , 
com pleting entire line. V . 87, p . 036.

In July 1902 acquired all the stock  o f  the D oylestow n & W illow  G rove 
R y . C o. Also owns entire stock of the Philadelphia & W illow  G rove Street 
R y . Co. and entire stock  ($10,000) o f the Real Estate H olding C o ., which 
owns property  of an assessed value o f $463,850.

On July 1 1906 the Phila. M orton  & Sw arthm ore R y . and the M ed ia  M id 
dletow n A ston  & Chester E lec. R y . were consolidated , form ing tho D a rb y  
M ed ia  & Chester R y . T h e new  com p an y , em bracing 25 miles o f  track , was 
thereupon leased to  the P ld la . R ap id  Transit C o . for 999 years, rental being 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourth  
year, $34,000 for fifth  year and $42,500 for  sixth year and thereafter.

Strike.— On M ay 29 1909 a strike on the surface lines began (V . 88. 
p . 1 4 3 8 ) .  and lasted for a w eek. F or terms of agreem ent see V . 88, p . 1500. 
A  new strike to  obtain  an Increase In wages to  25 cents an hour and e x 
clusive recognition  for the A m algam ated Car M en's Ass’n , w hich began 
Feb. 19 1910 (V . 90, p . 560 ), was declared o il on  April 25 1910. See co m 
pan y ’s term s, V . 90, p . 1102.

Wage Schedules.— In 1911 a plan was adopted  looking to  a lasting peace 
betw een the com pan y and m en, 22%  o f gross passenger earnings to be set 
apart for wages and wage scale to  be Increased as rapidly as possible within 
that lim it. See plan In V . 93, p . 590, also V . 94, p . 1509; V . 97, p . 238.

Adjustm ent of Relations with C ity .— On F eb . 18 1907 the board o f  d irec
tors accepted  the plan subm itted Jan. 1907 by the R etail M erchants A sso
cia tion  o f  Philadelphia for a readjustm ent o f  the relations betw een the c ity  
and com p an y . Th e plan confers upon the c ity  the right to purchase at any

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



98 ELECTRIC RAILWAYS [Vol . XCVIII.
tim e after June 30 1957 all leases, franchises and property  o f  the com p a n y  at 
the co m p a n y ’s actually  paid-in  cap ita l, 530 ,000 ,000. The c ity  Is to  have 
the right to  assign or sell this op tion . Furtherm ore, a sinking fund Is to  be 
established , to  be taken ou t o f  the gross receipts o f  the com p a n y , w hich , 
calcu lated  at 4 % ,  will am ount to  at least $30,000,000 at the expiration  ol 
50 years, to  enable the c ity  to  acquire the property  at that tim e. A n oth ei 
feature In the arrangem ent Is that, beginning w ith Jan. 1 1907, the city 
shares equally In the net profits after stockholders have received lawful 
Interest on  the capital Invested b y  them . A ll franchises for further surface, 
elevated or underground railroads w ith in  the c ity  are to  be Orst offered the 
Ph lla . R ap id  Transit Co. under term s o f  this con tra ct. The c ity  Is also to 
have three m em bers on  the board o f  d irectors. T h e present rate o f  fare Is 
not to  be changed except w ith  the consent o f  both  parties. As part o f  the 
arrangem ent, the R ap id  Transit Co. agreed to  call the $12,000,000 then still 
due on  Its stock  at the rate o f  $3,000,000 every six  m onths, the m on ey  to  be 
used to  give Increased and Im proved service. F or further details o f  plan, 
see V . 84, p. 451, 1552. A n ordinance em bod y in g  the above features was 
passed b y  the Phlla. C ity Council on June 20 1907 (V . 84, p. 1488) and ra ti
fied b y  the com pan y July 18 1907. On F eb . 27 1911 State Suprem e Court 
affirm ed the decision (V . 89, p . 847) o f  the Com m on Pleas Court sustaining 
the com p a n y ’s dem urrer In a suit brought to  test the va lid ity  o f  the fore 
going ordinance. V . 92, p . 596. On July 29 1907 directors called for pay
m ent the final assessment o f  $15 a share on  stock , payable In tw o Install
m ents— $7 50 S ept. 9 1907 and $7 50 S ept. 7 1908. V . 85, p . 284, 1402.

In June 1908 the C ity Councils app roved  the com p a n y ’s proposition  to

§ ledge Its assets to  secure a $5,000,000 loan . V . 86, p . 1530. Stockholders 
ept. 16 1908 app roved  proposition . See V . 87, p . 740. In O ct. 1908 

stockholders o f U nion T rac. Co. and the Phlla. T rac. Co. app roved  the use 
o f  securities (see V . 87, p . 8 1 3 ,1 1 6 1 ) , ow ned b y  them  as security for the new 
loan , and the $5,000,000 co ll, trust m tge. show n below  was thereupon auth 
orlzed . P rovision  has been m ade for  exchange o f new  bonds for the co ll, tr 
bonds due 1917 o f  Phlla. T raction  C o ., b on d  for bon d . V . 88, p. 376.

On June 20 1910 stockholders v oted  to  further Increase Indebtedness not 
exceed in g  $5,000,000 (V . 90, p. 1102; authorized b y  C ity Councils M ay 8 
1910, V . 90, p. 977, 1240), and as part o f  the plan to  discontinue the Insur 
ance fund valued at over  $1,750,000, and to pledge or sell the securities I d  
said fu n d , app lying the proceeds to  general purposes o f the c o m p a n y  also 
to  sell the rolling stock  o f  the com pan y to the U nion T rac. Co. for $1 500 
000, taking lease o f sam e for 10 years at rental o f  $150,000 a year andi ln t ’ 
w ith right to  re-purchase equipm ent at the end o f  10 years for $1. Thi» 
lease to  be m ade basis o f a $1.500,000 Issue o f  car trusts b y  U nion T rac Co 
V . 90, p . 1426, 1555, 1677; V . 91, p . 337.

On F eb . 28 1911 shareholders o f both  the Phlla. R a p . Trans. Co and the 
U nion T rac. C o. app roved  a plan (V .9 2 , p .463 ) In accordance w ith the views 
o f  M r. E . T .  S totesbury, w ho consented on such conditions to enter the 
Ph lla . R a p . T rans, board , calling for the Issue o f $10,000,000 s. f . bonds 
running for  life o f  c ity  con tract, guar. p . & I. b y  the U nion T rac. Co and 
•eoured b y  pledge o f  equ ity  In M arket S t. E lev . Pass. R y . (V . 91, p . 1629' 
over and above  present $10,000,000 m tge. on  said property . V . 92 p 596 
On F eb . 29 1912 directors o f  both the Phlla. R a p . Trans, and Union Trao 
C o . authorized the m tge. V . 94, p . 631. A s part o f  tho plan , every 
eq u ity  ow ned b y  Ph lla . R ap id  T ran s. C o . Is surrendered to  U nion T ra c  
C o . See V . 91, p . 1161, 1386, 1574, 1630, 1711. T h e  C ity  C ouncil 
assented to  the arrangem ent In M a y  1911. V . 92, p . 1375, 1500.

See new m ethod o f  bookkeeping In V . 92, p . 596; also various official 
statem ents In V . 92. p . 1033, 1500, 1566.

. planJ ? r Extension o f  Subways and Elevated L ines.— F or recom m endations 
° r  A . M erritt T a y lo r , D irector o f  tho D epartm ent o f  C ity  T ran sit, for  
additional elovated and subw ay lines, see V . 97, p . 299 and 1734.

Pow er Contract.— In M ch. 1912 entered Into a 10-yr. contract with the 
Phlla. E lect. C o. for additional pow er. V . 94, p . 768.

Voting Trust.— In accordance with the financial plan (V . 92, p . 463' 
adopted b y  the shareholders In F eb . 1911, a m ajority  o f  the stock  has been 
deposited In trust for 5 years, the trustees being R udulph Ellis, Ch.; A . E 
N ew bold, G eo. II . M cFadden and A . M . G ray, Seo. V . 92, p . 660. 726 
882, 1243, 1500; V . 95, p . 1608.

New L in e.— In Sept. 1911 the Snyder A v e . S t. R y . was chartered In thf 
Interest o f the Phlla. R ap . T ran ., with $140,000 stock , to operate 7.66 miles 
o f  line on  Snyder A v c . Line was placed In operation  Jan . 1912. This I: 
first o f  extensive Im provem ents to be effected under the Stotesbury control 

N ew  Bonds.— A  sale o f  $4,500,000 5 %  sinking fund bonds o f  1962 is con 
tem plated , w ith an op tion , extending 2J4 years, to  re-pur chase them  
V . 96, p . 1490.

ST O C K  A N D  B O N D S .—  
S tock  $30,000,000 ($50 )_____

e. Interest Outstanding. M aturity.
-  -------------  J600,000 shares j ____

„  1 Full paid. ] _____
Coll trust m tge $5,000,000 f 1908 5 g F -A  $4,910,000 Feb 1 1 9 5 1

($1,000) g o ld . .............c * c p t (I n t .  at Penn. C o . f o r ln s .o n  Lives & Granting
(Annuities, Philadelphia, trustee. *

Sink, fund m tge. $10,000.0001 1912 5 g M -S 6,000,000 Mch 119 62
g ($1,000) guar p & 1 c ’ c p t /I n t  at C om m ’ l T r. C o., Phlla., trustee 

M arket St El 1st m tge $10,-1 1905 4 g M -N 10,000.000 M ay l ‘ l 9 5 5
000,000 g u g  ($1,000) . c * c p t j  In t. at Land T itle  & Trust C o.. Phlla. Trus 

D arby  M edia & Ches 1st m tge f 1906 4 ^  g J-J 919,000 July l  in a«
$1,500,000 ($1,000) g c c p t l l n t .  at L a n d T lt le  & Trust C o .. Ph lla ., Trust

Car trust certfs , $1 ,500 ,000 ,/ 1910 J-J 975,000 July 1 1920
Series “ A ” -------------------- cp t lC o m m e r . T ru st C o . ,  P h lla ., T rustee.

C ar trust certfs ., $ 4 ,200 ,000 / 1913 5 M -S  4 ,025,000 M a r. 1 19?
Series “ B ” ........ ...............c p t lF id e l it y  T ru st C o .,  P h lla ., T rustee.

Car trust c t fs , $ 1 ,9 4 4 ,0 0 0 ,/ 1913 5 g  M -N  1,863,000 M a y  1 192
Series " C ” _ ................... .c p t ( F id e l i t y  T rust C o .,  Philadelphia, Trustee.
Stock  was listed on the Phlla. S tock  E xchange In July 1902 and In Feb 

1905 on N . Y . S tock  E xch ange. V otin g  trust certs, have been listed or 
Ph lla . S tock  E xch ango. V . 93, p. 106, 346, 667, 1191; V . 95, p . 1608.

B onds.— Collateral trust bonds are secured by deposit w ith trustee ol 
securities ow ned b y  Phlla. R apid  Transit and also securities of U nion Trac 
Co. and Phlla. T rac. C o.; entire Issue su b ject to  call at 105 on  6 w eeks’ pub 
llshcd notice on and after F eb . 1 1912. A sinking fu n d , w hich will retlrr 
all bonds by  F eb . 1 1957, began to  operate  F eb . 1 1912. The Markel 
Street E levated R y . bonds cover the subw ay and the elevated road on 
M arket St. See V . 80, p . 652. T h ey  are guaranteed, principal and 
Interest, by  endorsem ent b y  the Phlla. R apid  Transit Co. Are subJeci 
to  call on  any lnt. date  at 102 H and lnt. V . 84, p. 749; V . 86 d 5 4 7  
The D arby  M edia & Chester Street R y . bonds are gu ar., p . & I ’ b y  en- 
dorsem ’ t b y  Ph lla. R a p . T r. C o. Can be called at 102 M & ln t . o n ’or  aftei 
Ju ly  1 1016.

B oth  the collateral trust bonds and  M arket Street E levated bonds weri 
listed on  the Ph iladelphia S tock  Exchange In April 1909. V . 88, p 9 4 5  

The new m tge. b o n d so f 1912 are callable on  M ch. 1 1917 or on any M arch 1 
thereafter, as a whole or for sink, fd ., at 105 and lnt. Cum ulative sinking 
fund o f  $35,000 per ann , beginning M ch. 1 1917. B onds arc guar, p & i bv 
U nion T raction  C o. V . 94. p. 827, 699. ’ y

Car Trusts.— T h o Series “ A ”  car trusts m ature $75,000 som l-annuallv 
(J .-J .).  T h o  Ser. " B ”  m ature $175,000 s-a . beg . Sopt. 1 1913 and endine 
M a r . 1 1925. R ed . at 102K  and lnt. Series “ O ”  m aturo s .-a . from  N ov  
1 1913 to  M a y  1 1923. R ed . at 102M and ln t. and are secured by  500 now 
cars.

R O A D .— T ota l trackage, including all lines leased and operatod , 649.066 
m iles. O wns abou t 3,800 cars.

A N N U A L  R E P O R T .— Fiscal year ends Juno 30. Annual roDort for
1912-13 was given  in V. 97, p . 234, 235. P ° 10r

1912-13. 1911-12.
^  . $ $ 
Pass, earnings 23,020,932 21,727,468 
O ther receipts 906,247 973,224

T o ta l.............23,927,179 22,700,692
Exp67lS6S~~“

M ain.& renew  .*3 ,58 9 ,0 77  3,405,104 
O p. Of p ’r p l ’ t. 1,454,122 1,531,573
O pcr. o f  ca rs . 6,129,119 5,765,414
G eneral............. 1 ,807,948 2,087,968

1912-13. 1911-12.
$ $

..........  1,225,488 1,158,772Taxes

T ota l e x p . .14 ,2 05 ,755  13,948.831 
N et earnings. 9,721,424 8,751 861
I n te r e s t ........... 1,728,222 1,509 473
R en ta ls-----------a7 ,483,618 7,392,877

T o ta l----------- 9,211,841 8,902,350
. . .  . . ------  ----------------I Surplus ---------  509,583 d e fl5 0 ,4 89
•M aintenance and renewals In 1912-13 include am ount expended $2 - 

rr95,513, and unexpended balance, $1,093,564 . a Includes $120,000 slnkln’z 
fu n d  (city  co n tra c t) .

O F F IC E R S .— Chairman o f  B oard , E . T .  S totesbury; Ch. E x ec. Comrr
T . E . M itten; Pres., Chas. O . K ruger; V .-P .,  R . B . H am ilton ; Sec. & Treas 
R . B . Selfridge; A sst. S ec., W . C . D unbar; A sst. T roas’rs ., W . J . Shield 
atKJ.G. A u d ., J . J . D u ck .— V . 95. p . 233. 294; V . 95, p. 1608
1734°’ P ' 42° ’ 554 ’ 654 ’ 863 ’ 149° ’ 1702 ’ 17731 * ’ ° 7, P ’ 234, 238 ’ 2” ° ’ 8°3 .

(1) D oylestow n & W illow  G rove R y . C o .— A trolley road .
In July 1902 was acquired by  the Ph iladelphia R apid  Transit through 

purchase o f  the entire capital stock  ($500,000) for $20,000. Tho R a p id  
Transit Co. guarantees Interest on the bonds. See V . 79. p . 1331.

ST O C K  A N D  B O N D S 
Stock $1,302,000 ( $ 5 0 ) . . .

4t o X ° * 5 ?n nn fw s5 p N D S '—  D ate" Interest- Outstanding. M atu rity . Stock $500,000 ( $ 5 0 ) ------------------ ------ ------------- $500 000
1st m tge $500,000 ($1,000)\ 1900 4 g  J-D  500|000 J u n e 'V 1930

gold  guar.......................c * c p t /L a n d  T itle  & Trust C o.. P h ila ., Trustee.
R O A D . Owns and operates 13.60 miles o f  road from  D oylestow n to  W ll- 

leascd'fm^OOO1 y ea rs .over the ° Id turnPlke betw een those places, w hich lo
E A R N IN G S .— Included In Phlla. R apid Transit C o.— V . 79, p. 1 3 3 1 .
(2) T w en ty -S econ d  Street & A llegheny A ve. Passenger R y .
O R G A N IZ A T IO N .— F orm ed In 1903 and m erged the old  T w entv-secnnd 

St. & A llegheny A v e . Pass. R y . C o. (chartered 1890). the F a lrm ou n t & 
Frankfort R y . C o .. Fisher’s Lane R y . C o .. L lndley  A v e . R y . Co ?C h e lte n  
Ave. Pass. R y . Co , G erm antow n & Falrm ount R y . C o. and the P h lla  a! 
Trenton R ap id  Transit St. R y . Co. Is leased to  the Ph lla . R ap id  Transit 
0o . for 6 %  per annum  on paid-in  capita l. p Blt

D ate. Interest. Outstanding. M aturity .
-------  -------------  /  22,456 sh. 1____  '

l $25 paid. I
Due lessee June 30 1913_____________  ________  661,400 ____

R O A D .— Operates abou t 39 miles o f  track .
(3) Philadelphia & W illow  G rove Street R y . C o .
O R G A N IZ A T IO N .— Is a consolidation  In 1904 o f  the P h lla . & W illow  

Grove Street R y  and the Glenslde & W llow  G rove Street R y .  Entire 
•tock is ow ned by  the Ph lla. R ap id  T ransit C o., w h ich  guarantees the bonds 
prln. & ln t ., b y  endorsem ent See guar. V . 79, p . 904.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity-
Stock $ 1 ,0 0 0 ,0 0 0 ...............................................................  $ 1 ,000,0 0 0  ____
1st m tge $1,000,000 guar g o ld l 1904 4 > * g J - J  1,000,000 July  1 1 9 3 4

(M .0 0 0 ) ......................... c * c p t ] ln t .  at Land T itle  & T r . C o ., P h lla ., Trustee.
Bonds.— B onds are su b ject to  call on  any Interest date at 105 and  Interest 

upon 30 d a ys ’ n otice . A  sinking fund begins a fter 5 years; o f  $10,000 per 
annum for five years, $15,000 per annum  for  follow in g  5 years, and $20,000 
per annum  for the ensuing 15 years. See V . 79, p . 904.

R O A D .— O perates a doub le-track  road from  Intersection o f  W eaver S t. 
ox Cherry Lane w ith  M ontgom ery C ounty line to  W illow  G rove Park . T o 
tal, 17 miles o f  track .— V . 79, p. 904, V . 81, p . 32.

(4) D arby & Yeadon Street Rail way
O R G A N IZ A T IO N .— Entire stock  ($5,000) Is ow ned b y  the P h iladelphia  

Rapid Transit Co.
ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity . 
S tock  all ow ned by  Ph lla . R apid  TransltC o.

1st m tge $200,000 gold guar) 1904 4 )4  g  J-D  $200,000 D ec 1 1934
($ 1 ,0 0 0 )---------------------c * c p t j  ln t. at Land T itle  & T r . C o., Phlla Trustee
B onds.— Are guaranteed, prln. & ln t ., b y  endorsem ent by  the Phlla R a p '

Tran. C o. A re sub ject to  call on any interest date at 105 and Interest'-
R O A D .— Comprises a line from  the Philadelphia C ounty line to  D arby 

miles.
IS) Chester & Philadelphia R a ilw ay .
Is operated b y  the Phila. R .  T .  under 30-yr. agreem ent dated F eb . 1 4  ’ l l  
O R G A N IZ A T IO N .— In corp . In P en n , on June 29 1910 as successor to  

the Phlla. & Chester R y .,  sold at foreclosure (V . 92, p . 1243). In  considera
tion o f  an agreem ent to  operate the line the Ph lla . R ap  T rans, received 
51%  o f Chester & Phlla . stook . T h o Chester & Phlla. receives 35%  and 
R ap. Transit 65%  o f  gross earnings, for which tho R a p . T ran s, assum es 
all costs o f operation . Tho 35%  to  be applied to  ln t . on  bonds and d lvs . 
on stock .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
Stock $485,000 ($50 )...................... ............................ -  $485,000 ...............
1st m tge $600,000 gold  ($100,1 1910 5 g J-J 600,000 July  1 1945

$500 and $1 ,0 0 0 )____ o * c p t /I n t .  at R eal E st.TItle In s .& T r .C o .,P h lla .,T r .
Bonds.— R ed . on any lnt. date after Ju ly  1 1915 at 105 and lnt. V . 92, 

p . 1310. L isted on  P h lla . S tock  E xchango.
R O A D .— R uns from  Philadelphia to Chester.
O F F IC E R S .— P res., Chas. O . K ruger; V .-P . & T reas ., I . IT. Silvorm an; 

S ec., R . B . Selfridgo; A sst. T rea s ., J . J . D u ck ; A sst. S ec ., II . S . M ored lth . 
— V . 92, p . 1243, 1310.

UNION T R A C T IO N .— A  troUey road .
Lease.— The U nion T raction  Co. has been leased for 999 years from  July 

l 1902 to  the Philadelphia R apid  Transit Co. Lease rental (payab le  In 
gold) Is $900,000 per annum  (equal to  3 %  on  the face value o f  the $30 ,000 ,
000 stock ) for the first tw o years, $1,200,000 per annum  (equal to  4 %  on 
stock) for the next tw o years, $1,500,000 per annum  (equal to  6 %  on  s to ck ) 
for the next tw o years and $1,800,000 per annum  (equal to  6 %  on  stock) 
thereafter. The stockholders o f  the U nion T raction  C o. were given  the 
right to  purchase 150,000 shares o f  the new R apid  Transit C o. stock . V . 
74,  o . 989. Included at tho time all the leading street passenger railw ay 
lines w ith in  the olty o f  Philadelphia.

O R G A N IZ A T IO N .— Chartered Sept. 13 1895, and acquired on  or abou t 
O ct. 1 1895 all the shares o f  the E lectric T rac. and P eop le ’ s T ra c . co m p a 
nies,In place o f  w hich were Issued collateral trust certificates secured by the 
•hares placed In trust. In  1896 leased these properties for 998 years and 3 
m onths from  July 1 1896. On O ct. 1 1895 leased for 999 years tho P h ila 
delphia Traction  at 8 %  on  Its capital stock  and has ’ ’assum ed”  its 4 %  
collateral trust bonds. V . 61, p . 663. Leases (from  Jan . 1 1898) H eston- 
vllle M antua & Falrm ount Passenger R y . for  999 years at 6 %  on  preferred 
and 4 %  on  com m on  stock . See V . 66, p . 236. The Lehigh A v e . R y . C o. 
($1,000,000 stock) was also leased for 099 years from  July  1 1899. See term s 
o f consolidation , & c.. In statem ents for the constituent com panies and V . 
61, p. 152, 197, 283, 663. F or change In term s o f lease see V . 80, p . 594. 
The Philadelphia R apid  Transit now  operates the road .

U nion Traction  shareholders In O ct. 1908 pave their assent to  the use o f  
certain securities ow ned b y  the U nion T ra c . Co. to be pledged as collateral 
for the $5,000,000 loan o f  the Phlla. R a p . Transit Co. V . 87, p . 11G1. 
The shareholders voted  June 20 1910 (form ally ratified Sept. 21 1910; 
V. 91, p . 337) to purchase the equipm ent o f  the Phlla. R a p . T ran s., and 
lease sam e to that com pan y  on terms as stated under Ph la. R a p . T ran ., and 
m ake tho equipm ent the basis o f  an lssuo o f  $1,500,000 car trusts. On 
Fob . 26 1913 they voted  to  purchaso additional equipm ent and lease It for 
5 years to  tho Ph ila. R a p id  Transit C o . and to lssuo $4,200,000 car trust 
ctfs . (Ser. B ) as a result o f  tho transaction . In M a y  1913 a further lssuo 
o f  $1,944,000 car trusts (Ser. C ) was put out. Seo under Phlla. R apid 
Transit and V . 96, p. 555, and V . 97, p . 803.

On F eb . 28 1911 shareholders voted  to  guarantee new Phlla. R a p . T rans. 
$10,000,000 m tge. See under that com p an y  and V . 91, p . 1575; V . 92 . 
p. 324, 463, 596.

Int. or Out- M aturity or
STO C K  A N D  B O N D S—  D ete . Dividends. standing. last dividend. 

Stock, $30,000,000 (pari (600,000 shares. I
$ 5 0 ) ............................. ___________  J-J l$17.50 paid in. J J a n ’ 14, 3 %

Trust C o. certificates! 1895 4 g A -O  29,734,750 red .a ft. O ct. 1 ’ 45
gold , guar. p . & I. b y jln te re s t  at Pa . C o. for Ins. on Lives & G ranting
U nion T r _________ CptJ A nnuities, trustee.

Collateral trust first m orti 1902 4 g J-J 1,366,000 July  1 1952
$1,500,000. g o ld , c p  t i  L a n d T ltle  & Trust Co. Philadelphia. Trvstee. 
Trust Certificates.— The trust certificates are not the direct obligations 

o f the U nion Traction  C o ., but were Issued b y  the Pa. Co. for Ins. on  L ives 
4> G ranting Annuities to  p a y  for the shares o f  the E lectric and Peop le ’s T rac
tion com panies purchased and are secured b y  a deposit w ith the Trust C o. 
o f  all the shares o f  the stock  o f  the E lectric Traction  C om pany and the 
Peoples’ T raction  C om pany thus acqu ired . See description o f  certificates 
in V . 64, p . 135. T h ey  are gu ar., prln. and Int., b y  the Union T raction  Co. 
and are redeem able at the op tion  o f  that com pany on and after O ct. 1 1945.

Collateral Trust Bonds.— The collateral trust bonds were Issued to  fund 
the floating debt and are secured by  tho deposit o f  the 35,000 shares o f  the 
com m on stock  o f  the H estonvllle M antua & Falrm ount Pass. R R . Subject 
to  call at 105 and accrued interest; $119,000 has been retired by  sinking fu n d .

O F F IC E R S .— Pres., Jerem iah J . Sullivan; 1st V .-P . ,  Chas. E .H e cd ; Seo. 
and T reas.. W . J . Shields.— V . 91, p . 1575; V . 92, p . 324, 463; V . 95. p . 
362, 819; V . 96, p . 555; V . 92, p . 1581.

LIN ES C O N TRO LLED  B Y UNION TR A C TIO N  CO.
(1) Catharine & B ainbridgc Streets R y .— A  trolley  road . 
O R G A N IZ A T IO N .— Incorporated M ay 14 1889, and leased to  the Ph ila 

delphia T raction  Mar. 1 1890 for  09 years, and since O ct. 1 1895 operated 
b y  the U nion Traction  C om pany; In Sept. 1895 term  o f  lease was increased
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rrom 99 to 999 years andlstock from $150,000 to $400,000 (all owned by 
Union Traction Co.); rental Is $24,000 yearly, besides Interest and taxes. 

STOCK A N D  BONDS—  D a te . In terest. O u ts tand ing . M a tu r i ty
Stock (par $50) .......................................  6 %  M-S $400,000 See text
1st M . $150,000 ($1 .000)c.cpt 1890 5 %  A-O  150,000 Apr. 11920
Due lessee July 1 1913________ ______  ___________  234,698 ____________

Bonds  are not subject to call. Interest at Land T . A T . Co., trustee, 
Penn. Co. for Insur. on Lives, Ac.

D iv id e n d s .— Dividends of 6 %  are paid-.
R O A D — The road aggregates 5.407 miles of track.
(2) Citizens’ Passenger Railway.
O R G A N IZA TIO N .— Incorporated Mar. 25 1858. Leased to Frankford 

& Southwark Passenger Railway Company Apr. 1 1892 for 999 years; ren 
tal now $140,000 per annum, equal to 28 %  on stock, or $14 per $50 share. 
This lease was assumed by the Electric Traction Company July 1 1893. The 
Union Traction now operates the road.

STOCK AN D  BONDS—  M ile s . In terest. O utstand ing. M a tu r ityStock $500,000 ($50) 11 2 8 % Q-J See text. See text.
Stock paid In $192,500; $20 on 8,500 shares and $15 on 1,500 shares 

Road. Columbia Avenue to Mifflin S t.. 11 miles of track.

(3) Continental Passenger Railway.— A  trolley road. 
O R G A N IZA TIO N .— Incorporated Sept. 3 1873. Leased Jan. 1 1880.

to Union Passenger Railway Company for 99 years at rental of $6 per share

Ser annum, Interest, taxes and operating expenses; lease assigned to Phlla 
elphla Traction Company June 30 1884. Operated by Union Traction 

Company since Oct. 1 1895, Stocks owned, per balance sheet July 1 1909, 
$600 000.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing . M a tu r ity
(20,000 shs.,~

Stock (par $50)--------------------------------- $6 J-J ( $29 paid In. /  See text.
First mortgage ($500 a*id\ 1879 4 g J-J $280,000 July 1 1958

$ 1 ,000) gold.............o& r.cpt I Land Title & Trust Co., Phlla., trustee.
Due lessee for additions July 1 1913, $672,260.
Bonds were originally 6%  out In 1909 were extended for 50 years at 4 %  

Payab1?,f1?,oflLc® °,f company. Not subject to call. Bonds were listed 
In 1909 on Phlla. Stock Exchange. V . 88. p. 822. Owns 12.643 miles of 
(rack V. oo, p. o22,

(4) Electric Traction.
. O R G A N IZA TIO N . Incorporated May 8 1893 and acquired control of 

Za ns Pa^coger R y ., the Frankford & Southwark Passenger Ry. 
the Second A Third Street Passenger R y. On .Julv 1 1896 leased for 

899 years the CItlzens' Clearfield & Cambria St. R y ., the Citizens’ East End
ar*d the Citizens’ North End St. R y. 

011 Traction Company acquired all the stock at the rate of 
SX eacl1 sliare on which $50 had been paid on and $70 per 

share fo r  each share on whlcn $30 had been paid, the Pennsylvania Co. for 
insurances on Lives A Granting Annuities Issuing therefor Its guaranteed 
trust certificates. On July 1 1896 the Union Traction Co. leased the prop 
erty for 998 years and 3 months. Sec V . 61, p. 197, and also “ Union Trac 
tlon.

STOCK AN D  BONDS—  P a r. D iv ide nds . Issued. O utstanding
Stock (part $30 paid).................. $50 ................. .. $8,297,920 ........ ..............

Stock authorized, 175,000 shares of $50 each; Issued, 152,396 shares of 
$50 paid and 22,604 shares of $30 paid, making total $8,297,920.

R O A D .— Operates 133.566 miles of track. Rail 90 lbs.— V . 63, p. 557

(5) Empire Passenger Railway—A trolley road.
O R G A N IZA TIO N .— Incorporated Feb. 10, 1869. Leased Dec. 26  1873 

to Citizens Passenger Railway Company and the Seventeenth and Nine 
m  « Street I assenger Railway Company for 999 years. Transferred Oct. 

i  l ? 9.5, 'i\?n?TW.lth r! r ffbt to dividends on 6,100 shares of Its stock (then 
b**ot,i\y t '1.e .p11 P®ss<mger Railway Co. as trustee and lessee), by lease
° f  P.hJ„ad!! p 1 a Traction to the Union Traction Co. Dividends are $1 50 
per $50 share each June 30 and Dec. 30— that Is, arc 6 %  per annum. 

STOCK AN D  BONDS—  Date. In terest. O utstand ing . M a tu r t ly .
Stock (par $50)-------- (All owned by Phlla. Trac.) $600,000
F o n n  1 °  g0ldl 1900 3 -^£- J' J 200,000 Mar. 1 1930$200,000 ($500). c . - c p t j Land Title A Trust Co., Philadelphia, Trustee.
r ? on?«,nrTlle ncw 3 ^ s wero Issued to retire a like amount of 7s dut July. 1900.

Due lessee company for additions July 1 1912, $705,715.
R O A D .— Operates 12.25 miles of track.— V . 70, p. 1150,

(6) Frankford & Southwark Passenger Railway.
,  O R G A N IZA TIO N .— Incorporated Apr. 4 1854. Acquired stock of 
Lombard A South Streets Passenger Railway In 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev
eral years named below being guaranteed per share:
1st 2d 3d 4th 5th 6th 7th 8th 9th 10th A nftpr
$12 $12 50 $13 $13 50 $14 $14 50 $15 $16 $1? $18

BONDS—  M ile s . D a te . In terest. O utstand ing. Las t d lv .& e
Stock (par $50).............  45 -------  Q-J $1,875,000 See text

Debt of Contro lled  L ines  (assumed by E lec tric  T ra c tio n  Co )•
Lombard A South Sts. 1 10 1881 3 H J -D  $150 000 Dec 1 1 9 5 1

1st M. ($500 ^Interest at Real Estate Title Insurance A Trust Co 
A $1,000) . .c .c p t j  Trustee. ”

West End Pass. R y .,) 9 1875 4 A-O  132.100 Oct 1 19 3 5
m tg.ext. $150 ,000)Phlla. Trust S. D. A Ins. Co., Trustee 
($100 A $500)C-cptJ Int. at Land Title A Trust Co.
Interest on all loans payable by Elec. Tr. Co., 421 Chestnut St Phlla 
The Lombard A South Sts. Pass. Issue of $150,000 was orlgina’liy 5 %  

but was called at maturity and then extended for 50 years from Dec 1 1901 
at 3>S % . The West End Pass. R y. mort. matured Oct. 1 1905 but was 
extended for 30 years at 4 % . V . 81, p. 156.

R O A D .— Controls 80.022 miles of track, acquired as follows1
Frankford A Southwark Passenger R ailw ay___________  48 11 miles.
Lombard A South Streets Passenger R ailw ay____________  " "  2 7 1 5  miles
Lehigh Avenue R ailw ay........................... - ................................... s !i7 0  miles!

(7) Germantown Passenger Railway.— A  trolley road.
. O R G A N IZA TIO N .— Incorporated Apr. 21 1858. Leased Oct 1 1881

s u l 0 ° h m . i ' o „ B O * DS-  S ’ - D a “ - sc”. " £ K

. h . r ' r ' r f S S o . ! " , ” , ? ; 0" 01 5 ,5  pot 20-000 ',b ™  « » d » »  per
„ .? G A p .— Operates 43.868 miles of track. Extension of 2,000 feet from 
borough ChMtnut T T c.°!11Tlct?)d ln Sept. 1898, forms with the Rox- 
rlstown.— V . 69^ p 11 6 9*  Norrlstown Passenger R y ., a through line to No;-

(8) Green &  Coates Streets Phiia Passenger Ry.
O R G A N IZA TIO N .— Incorporated Apr. 21 1858. Leased tn Pennln’s

mfnS1nt^pre^yon°hond9s ^siarS , } ?  SePt- 1 1881 at an annual rental of $60,000, Interest on bonds (since fallen due) and expense of management.
o fSX °^ ? r 't 'u iP  BONDS M ile s . D a te . In terest. O utstand ing. M a tu r t ly  
Stock (par $ 5 0 ) ...........................................  $6 Q-J f 10,000 shrs. 1 See text

O w ns^m U esiaf roadP<5r atlnum fQ -J .) on par or 4 0 %  on amount paid In.

(9) Hestonvilie Mantua & Fairmount Pass. Ry.
O R G A N IZA 1 ION. Incorporated Apr. 6 1859. Franchise Is perpetual. ;
LE ASE.— Hestonvilie M. A F. road leased from Jan. 1 1898 to Union i 

Traction for 999 years at a rental of 6 %  on the preferred and 4 %  on the ' 
common stock. By the terms of the lease the Fairmount Park A Haddlng I 
ton lease is assigned totheUnlonTractlon, whlchassumesthedlvldcnds guar- ' 
anteed on that stock (all owned by Hestonvilie Co.) The Union Traction j 
assumes the bonded debt of both the Hestonvilie and Haddington compa- 
nles and purchased 4,780 shares of the preferred at par and 35,294 of the ! 
common Hestonvilie stock at $45 per $50 share. V. 66, p. 286. :

STOCK AN D  BONDS—  D ate. In terest. O u ts tand ing . M a tu r i ty .
Common stock, par $50.............................  4 J-J $1,966,100 f.p . See text
Preferred stock, par $ 5 0 ........................... 6 J-J 533,900 f.p . See text
Consolidated M ., $1,250,0001 1894 5-3H & M -N  * 1 ,2 5 0 ,0 0 0  May 1 1924

g ., $500 A $ 1 ,000.c*x.cptJTrustee, Girard Trust Co.
Guaranteed ren ta l 999 year lease—

Fairmount Pk. A H add in gton )____  6 g F-A 3 00 ,0 00  See text
Pass. Ry. St’k, par $50 ./

“ Leased Equipment Account.”  June 30 1913____  241,968
Due leased lines June 30 1913________  too 000

In terest Is payable ln Philadelphia, x  Free of tax. ’
* Of the $1,250,000 outstanding, $124,500 were Issued Jan .1901 as 3 H i  

to take up bonds of like amount of the Fairmount Pass. Ry due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date. 8 6

Common stock authorized, 39,322 shares; preferred, 10,678 shares; par 
value of each, $50; stock outstanding as In table.

SS^^lle^'^t^L^S^.I^m iyes^— V.tr,nC,kpn lT 67?de p̂k*a’ leased and operated 

South^wark1*PassLger^F^Uway'.6* * Passeneer R a ilw a y .-S ee  Frankford &

(11) People’ s Passenger Railway.— An electric road.
nnCA ^ Ai Y ? ^ X ION T Cj la^tered .Apr" 15 1873- The People’s Trac. Co. J tL 1!?.93 Required the entire capital stock of this road at $70 per 

J o 6 TractI<?n Go. then leased the People’s Passenger R y. By a 
TracrtCo l  was on J,uly 1 1896 aligned to the UnTon
X ra,c- i  w ?28*a and three months. Rental Is 1 0 %  per annum od

o r^ e^ p l^ ’s^Tr^ction ^o.^trus^ce^tiocates^11, M  ° '  WhIch ’S pled* e;!
STOCK AN D  BONDS—  D ate. In terest. O u tstand ing M a tu r i ty

Preferrivl ...........................  10% M -S 31 a 60.000 shs. Seetext!
Preferred stock ($25) --------------------- 10% M -S 31 a23,000 shs. See text
First mortgage ($l,000)c_cpt. 1874 4 J-J 15 219,000 Jan 15 1935

^ $ 1  000?  gage 550« -0u« T1? 81 ,  P 4 J -J 285,000 July 15 1961t5i,uoo)--------------------- c .c p t /In t . at Guar. Tr. & S D  Oo Phlla Trim
Con., M $1,125,000 ($1,000)1 1882 4 M-S ’ 246,000 Mar.1 1962

c a r .......................................c p t/In t . at Guar. Tr. A S. D . Oo., Phlla., Trus.
a Total stock paid In $924,056.
ItR .o n  flf ft  ™J*es. at Land Title & Trust Co. The 1st M . bonds m a- 

inoc v?n* ^  190o, but $219,000 of the $250,000 were estended as 4s to 
1935’ the remaining $31,000 being canceled. The 2d M . bonds matured 
July 15 1911, but wero extended as 4s to 1961. Consol, mtge. bonds were 
originally 5s and fell due M ar. 1 1912, but were extended for 50 years as 4s.

GKnie s Traction Co. Jan. 1 1913 for construction and equipment. 
$5,oo3,595.

The stock acquired by the People s Traction Co. was pledged as security 
for trust certificates. See People’s Traction. b

R O A D .— Company operates 92.408 miles of track.— V . 61, p .469; V .6 3 , 0• 0 0 / ;  v . 92, p. 1500.
(12) People’ s Traction.— An electric road.

i P e n n s y l v a n i a  corporation chartered In March 
1893 to operate and equip with trolley the People’s Passenger R y ., the 

rei Sfl w X 8 16 purchased on or about April 15 1893. In
Traction Co. acquired aU traction stock at $ 76  per 

share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
I8.8!? therefor Rs guaranteed trust certificates. On July 1 1896 the Union 
Traction Cc. leased the road for 998 years and three months.

(0 D ate. D iv ide nds. Issued. M a tu r i ty .
Capital stock ($30) ( S e e ------- See text. 1200,000 shs.l .................... ..

te x t) -------------------------- —  . \  Full paid H
Trust certificates gold 1893) 1893 4 g F-A  $5.843,000' Feb 11943

êct t0 calJiIn te res t, tax free, payable at Pennsylvania Co.
(S1'000> .............-  .-eptJ for Insurances on Lives, A c .. Phlla., Trustee.
Trust certificates were Issued, by PennsylvanlaCo. for Insurances, A c ., and 

are secured by pledge of People’s Passenger R y. stock (see that company 
above) and by contract of People’s 'Traction Co., which guarantees principal 
and Interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized, $5,810,000. Of this, $5,643,000 are outstanding. Sink
ing fund $25,000 yearly, began Feb. 1 1903. ,

(13) Philadelphia City Passenger Ry. — A  trolley road. *
H ^ M G^ N IZA T I0^ f ’. ~ IncorP °ratcd A Pr11 9 1859- Leased to West Philadelphia Passenger Railway Co. for 999 years from Jan. 1 1884 for Interest 

’ S2 ’509 pcJ  year for organization and dividend of $7 50 per share, 
mqnnf TrnX ndr-r Iea5,e, of, Philadelphia Traction Co. Oct. 1 1895 to the 
n . m i J v S !  Go. The 1st mtge. 4 %  bonds due Jan. 1 1960 were origl- 
“aJl,y ® b° ? ds’ a!?d Iel* due Jan. 1 1910, but were extended at 4 %  without option of prior redemption, v .  89, p. 1 5 4 3 .

D a te - In terest. O utstand ing. M a tu r i ty .  
Stock $1,000,000 ($50)------------------  $ 7 «  J-J /20 .000  shs. 1 See text.

Flr,8.Y ,? ? ortea£re extendedl 1861 4 J-J U 2 3 $200?000 Jan 1 1960
($500) c .  cp t) Land Title A Trust Co., Trustee.

Debentures ($500 A c ) c .c p t ] ------- 5 M-S 100,000 Mch 1 19 3 4
__ _ ^  „  l Interest at Land Title A Trust Co.. Phlla.

R O A D .— Operates 8.380 miles of track. V . 89, p. 9 1 9 , 1 5 4 3 .

(14) Philadelphia & Darby R y.— A trolley road.
J O R G AN IZA TIO N .— Incorporated April 28 1857. Leased to the Phlla- 

° R y Passenger Railway Co. for 999 years from Jan. 1 1870, for 
H -0 0 0  per annum and Interest on bonds. Transferred under lease of 
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co.

AN D  BONDS. D ate. In terest. O utstand ing. M a tu r i ty .
Stoclr (par $50).........................................  4 J-J $200,000 See text.
Hret mortgage.................c .c p t / _____  4 M-N 100,000 May 1 1927

o riA n  n  lin t , at Land Title A Tr. Co., Ph!ladelphIa.Pa.
R O A D .— Operates 7.539 miles of track.

(15) Philadelphia St Gray’ s Ferry Passenger R y.— Trolley.
^ Z A ^ O N . — Incorporate April 9 1858 Leased to Philadelphia 

J.ra<RR)n Co- fo.r " 8  years from Jan. 1 1891 at rental, first five years, 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share per 
aF «im  thereafter, the lessee to pay all taxes, running expenses, Ac. Oper- 
gt-cd by Union Traction Co. since Oct. 1 1895. In March 1903 absorbed the 

River Passenger R y. and Increased capital stock to $1 000 000 V. 76. p. 654. *

n>D S‘ D a te - in terest. O utstand ing. Las t D lv . ,  A e .  
Stock $1,000,000 ($50)......................  $4 J-J /  12,350 shs. 1 Seetext.

D iv idends a t Real Estate Title Ins.ATrustCo t)wns l b  l^o' miles of track.
(16) Philadelphia Traction.— A trolley road.
O R G A N IZA TIO N .— Incorporated Aug. 22 1883 and secured control of 

! IrneX t<i?ShVieH*yiS.t£m Z1 r?ads ln Philadelphia, Pa. (about 210 miles of track), which It held either by lease or ownership of securities, not ln fee. Under
l.eaa?  to the Union Traction Co., dated Oct. 1 1895, all the leases and 

urlVes owned were assigned to the Union Co., which assumes all uauiuties ior rentals, <5cc.
The lease to Union Traction Co. Is for 999 years from Oct. 1 1895. The 

de?afort dl'? dcad/  of 34 <8%) per annnm on each $50 share. 
riniX°'r coi ? ’ frce of taxes. The collateral trust 4s aro “ assumed”  

^ . ^ f » U^ “ J X act oni’ v, ?5e v ’ 01 • P- 663- f ° r extracts from lease. Phlia- 
Tractlon Yt^ck S e e V h<6 id,e p. T9 7 0 allowcd t0  subscrlbo for new Union 
. o.E lJ 0.nJ 0 Exchange Bonds.-— Provision has been made tor the exchange 

3Fit ,̂er 4 L° c?i Vp,trust. ^onds due 1917 of this company for the new Phila
delphia Rapid Transit Co. 5%  coll, trust bonds due Feb. 1 1957, bond for 
bond. Interest to be adjusted as of Feb.. 15 1909. V . 8 8 , p. 376. Phlla. 
Tract, shareholders gave their assent to use of certain of tno securities of 
Rapid T̂ransit Co bC $  C8 7  6d ao ;fart collateral f ° r these bonds of the Phiia.

q in X sS n  D a te - In terest. O utstand ing. M a tu r i ty .Stock $20,000,000 ( $ 5 0 ) ......................  8 A-O $2 0 ,0 00,000  Seetext.
°  $1 inn nnnr m  bK.“ d?l t 1887.  4 *  P‘ A 15 145,000 Aug 15 1917$1,300,000 ($1,000) subject )Int., free of tax. payable at Land T . A T . Oo. 

to call at 105- —  . . c * 7cptj or Penn. Co. for Insur. on Lives, Trust©©. 
Open accounts Jan. 1 1014.............................................. $16,122,179 . . . . . . V .7*
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The bonds ate secured by deposit of 5,100 shares of West Philadelphia and 
1,750 shares Union Passenger Ry. stock. Loan, originally, 51,300,000. re
duced to present figures by sinking fund drawings at 105 (about 535,000 a 
year). These bonds and floating debt are ‘ 'assumed” by the Union Traction 
Co. under the lease.
D iv id e n d s—  1 85. '86. '87. '88. '99. 90 to’93 '04. '95. '96 and since.

P e rcen t............./  2 3 6 5 4 6 8 (8) 8 %  per annum
Under lease, dividends of 8 %  are guaranteed. V . 61, p. 663; V .73 . d .288. 
R O A D .— The system assigned to the Union Traction Co. aggregated 210 

miles, consisting of the following “ Passenger Railways” :
M ile s .

Philadelphia City Passenger Ry. 8.49
17th and 19th Streets___________ 13.83
22(1 Sc. Allegheny.............................. 64.97
Catharine Sc Balnbrldge Streets. 5.56 
Other lines_______________________ 1-89

Total of all.................................. 328.90

M ile s
Union Passenger R y____________ 79.08
West Philadelphia Pass. R y___64.88
Ridge Avenue Passenger R y — 15.35 
Philadelphia Sc Darby Pass. Ry.17.79
13th & 15th Streets......................... 20.46
Philadelphia Sc Gray’s Ferry___10.89
Continental Passenger R y _____ 13.01
Empire Passenger R y.....................12.70
— V .  63. p. 311, 557: V . 65, p. 514: V . 70, p. 280: V . 71, p. 288: V . 87. p 
936; V . 88, p. 376; V. 91, p. 397; V . 92, p. 396; V . 93, p. 408; V .9 7 ,p .9 5 1 .

(17) Ridge Avenue Passenger Ry.
O R G A N IZA T IO N .— Consolidation of Girard College Passenger R y. and 

the Ridge Avenue Sc Manayunk Passenger R y. on March 8 1872. Leased 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of 510 per share per annum to Sept. 1895 and 512 per share thereafter. 
Operated by UDlon Traction Co. since Oct. 1 1895.

STOCK AN D  BONDS. In terest. O utstand ing. Las t D io .,S tc .
Stock 5750,000 (550)................................512Q -JJ 5750,000 1 See text.

1528 pd. per shj
On account of some old debts, dividends for 1896 were continued at 510 

per share Instead of the 512 as noted above. In 1897 dividends were In
creased to 512 per share. Owns 15.25 miles of track.

(18) Second & Third Slreet Passenger Ry.
O R G A N IZA TIO N .— Incorporated April 10 1858. Leased Jan. 1 1893 

to the Frankford & Southwark Passenger Railway Co. for 999 years for the 
following guaranteed dividends per share per annum:
1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 Sc after.
‘•3 50 59 See below. 510 510 50 511 512

Dividends In 1806 and 1897 were to be 59 50 per annum, but the dividend 
for 1896 ind for the first half of 1807 was at the rate of 59 per share Instead 
of 59 5 0 , the balance being applied to the payment of the debt of 527,000 
Incurred for paving. V . 62, p. 785. The full 512 per annum, however, Is 
now being paid. _ ,  , . _____

This lease was assumed by Electric Traction Co. July 1 1893.
STOCK AN D  BONDS. D ate. In terest. O utstand ing. Last D U .. A c  

Stock Issued 21,204 shares'! ____  Text Q-J 5771,076 pd. In. See text.
(par 550).................................. I
“ Sundry liabilities ”  June 30 1913, 5286.405.
(19) Seventeenth & Nineteenth Streets Passenger Ry.
O R G A N IZA TIO N .— Incorporated April 12 1859. Leased to the Conti

nental Passenger Railway Co. for 09 years from July 1 1879 at a rental of

Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned by 
Union Traction Co.

STOCK AN D  BONDS. D ate. In terest. O utstand ing. M a tu r i ty .
Stock (par 550).......................................... 3 J-J f 10,000 shs.l See text.

1 525 paid. /
First mortgage (5500) extcn-1 1876 5 J-J 5100,000 July 1 1919

ded ................. - ........... c .c p t ' Interest at Land Title & Trust Co., Phlla.,Pa.
Due lessee for additions July 1 1913, 5554,289.
R O A D .— Owns 8.84 miles of track.
(20) Thirteenth & Fifteenth Streets Passenger R y.— A  trolley road. 
O R G A N IZA T IO N .— Incorporated April 8 1859. Leased Jan. 1 1892 to

Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 
59 per share per annum: 1894 to Jan. 1897, 510 per share: 1897 to Jan. 
1900. 511 per share: and from Jan. 1900 512 per share. Lease transferred 
to Union Traction Co. Oct. 1 1895.

STOCK AN D  BONDS. D ate. In terest. O utstand ing . M a tu r i ty .
Stock 5 1 ,0 00,000  (par 550).................. 512 J-J (5334,5291 See text.

I paid in. j
Consols (5500,000)_____ c .c p t  1894 5&3J$ J-J ^
Real estate mortgages____ c p t -------  -----------------  90,000 -------------------

The consols are guaranteed, prln. and lnt., by the Phlla. Traction Co., 
and the coupons are payable tax free: 5100,000 of these are 3J$s and were 
exchanged for old 7 %  bonds of like amount due Oct. 1 1903. V . 77. p. 695.

Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages. . .  . .

Dividend In July 1895, 55 per share; the Jan. 1896 dividend was not paid, 
owing to payment of city’s claim for paving. V . 61, p. 1155. In Julj 
1896 paid 54 per share; In 1897 510 50 per share; In 1898, 511 per share; In 
1899 511 per share; In 1900, 511 50 per share: 1901-1907, lncl., 512 per 
sh per ann. In 1908. Jan., $6; Ju ly ,5 6 ,and 51 extra (paid outot accumu
lated surp.); 1909-13, incl., 512 per sharo per an. In 1913, Jan., 50 per sh.;

^UROAD*>C-O w n L 5  miles of track. V . 77, p. 695; V . 86, p. 1531.

(21) Union Passenger Rail way.— 1Trolley road.
O R G A N IZA TIO N .— Incorporated April 8 1864. Leased to Philadelphia 

Traction Co. for 999 years from June 30 1884 at an annual rental of 5285,000, 
or 59.50 per share on stock, and Interest, taxes, Ac. There are outstanding 
30 000 shares (51,500,000) of stock, on which 530 83 1-3 has been paid In 
on’ each share, or a total of 5925,000. Stock Is considered full paid. 
5302 300 of the stock Is owned by the Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co and since Oct. 1 1895 operated by the Union Traction Co. The Union 
Passenger Railway Co. Is still holding, as lessee and trustee, 6,100 shares
Empire Passenger R y. stock and 10,000 shares of 17th A 19th Streets
Passenger R y.

STOCK AN D  BONDS. D ate. In terest. O utstand ing. M a tu r i ty
Stock 51,500,000 (par 550).................. 59 50 J-J See text. See text.
First mortgage (5100 and\ 1881 4 A-O 5500,000 Mch31 1961

5500) - - - .c .c p t )  Not now redeemable before maturity.
Pennsylvania Co. for Insur. on Lives, Trust. 

Second mortgage 5100 andl 1884 4 A-O 250,000 Mch 31 1960
$500)................................c .c p t jln t . on both loans at Land T . AT .Co. .Phlla.
Due lessee company for additions June 30 1913, 56.655,821.
The 1st mtge. bonds were originally 5s and matured March 31 1911, but 

In Jan. 1911 arrangements were made with Drexel A Co., Plula., to pur
chase the bonds, and they were extended for 50 years at 4 % without option 
to call. V .9 2 , p. 190. The 3d M . bonds of 1884 were formerly 5s, and ma
tured Mch. 31 1910, but were extended for 50 years at 4 %  without right of 
prior redemption. V . 90 p. 628. Land Title & Tru Co. ha been sub-

8 R O A d ! — Owns 56 miles of track.— V . 90, p. 628, 1172; V . 92, p. 190
(22) West Philadelphia Passenger R y.— Trolley.
O R G A N IZA T IO N .— Incorporated May 14 1857. Leased Jan. 1 1884 to 

the Philadelphia Traction Co. for 999 years at an annual rental of 5150,000, 
or 2 0 %  on stock, and Interest, taxes Ac.; transferred Oct. 1 l89o to Union 
Traction Co. The Philadelphia Traction Co. owns 5392,950 ol the 5750,000 
stock.

STOCK AN D  BONDS. D ate. In terest. O utstand ing. M a tu r i ty .
Stock (nar 550) - ______ ___ ____ 510 J-J 5 75 0 ,0 0 0  See text
First mortgage (51,000) 1 1876 3 K  A-O  A E>r11 * 1036

gold__________________ c .c p t)  Girard Trust Co., Philadelphia, I rustee.
Second mort (51,000).c .c p t f  1886 5 M-N 750,000 May 1 1926

Free from tax. ( Pennsylvania Co. for Ins. on Lives &
1 Grant, of Annuities Phlla. Pa. Trustee. 

Bonds. Interest on both loans payable at Land Title Sc Trust Co., Phila
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex
tended for 50 years at 3J$ % .

Due leasee for additions to June 30 1912, 52,509,460.
R O A D .— Owns 27.25 miles of track. . M S * ! - :

INTER-STATE RAILWAYS.
F in a n c ia l P la n .— lnt. due Feb. and Aug. 1909 was paid after some 

delay. V. 88, p. 1127, 1197; V . 89, p. 348. 1141. On Nov. 25 1910 share
holders ratified the readjustment plan (V. 91, p. 1385, 1512) calling for the 
Issue of 51,000,000 6 %  cum. pref. stock, shareholders to take 5500,000 at 
par for cash (payable In 5 Installments of 20%  each at Intervals of 30 days, 
beginning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
to take 5500,000 at par In lieu of 1910 and 1911 coupons on bonds. V . 91, 
p. 1711; V . 92, p. 59. Entire Issue was subscribed and taken. V . 93, p. 1032.

Leases o f  C ontro lled P rope rties .— The leasing of the underlying companies 
was consummated In 1910 upon satisfactory terms. The subsidiaries are 
In four groups, Wilkes-Barre, Reading, Wilmington and Trenton. The 
Wilkes-Barre R y ., the Reading Transit Co. (succeeded by Reading Transit 
& Light Co. In M ar. 1913, control of which was acquired by Eastern Power 
& Light C orp.), tho Trenton & Mercer Coimty Traction Corp., the Southern 
Pennsylvania Traction and the Wilmington & Philadelphia Traction Co 
wero formed (seo these companies on subsequent pages) to take over the 
various properties. V. 91, p. 1512; V . 92, p. 261. The Southern Penn. 
Trac. and tho W ilm . & Phila. Trac. wero purchased by National Properties 
Co. In Jan. 1913.

The above leases will return a total aggregate annual Income as
1913 ................ 5919,792
1914 ...................  943,542
1915 ...................  953,542
1916 ...................  973.542
1917 ...................  983,542

1923 ................51.053,542
1924 ...............  1,063,542
1925 ...............  1,071,043
1926 and thereafter an

nually 51,075,000.

1918 ................51,003,542
1919 . .............  1,013,542
1920 ...............  1,023.542
1921 ...............  1,033,542
1922 ............. -  1,043,542

F ix e d  Charges to Be P a id  Out o( Above R enta l P lu s  A n y  Other Incom e.
In t .  on 4s. Taxes. To ta l.

Inter-State Railways_______________________ 5431,064 53,145 5434,209
United Power & Transportation__________  356,676 3,297 3 5 9 ,9 7 3

Total........................................................................ 5787,740 50,442 5704,183
O R G A N IZA T IO N .— Incorporated In New Jersey on Dec. 4 1902 with 

very broad powers. Is empowered to purchase, acquire, develop and con
struct street railways, electric light and power, water and gas companies.

In Dec. 1902 obtained control of the United Power Sc Transportation C o. 
through purchase of the outstanding (53.593,750) capital stock, on a basis 
of 575 to r  each 525 share, payable In collateral trust bonds. 53,592,200 of 
this stock was exchanged to r  bonds on this basis.

In March 1913 a plan was proposed to exchange the present pref. stock 
for a new issue not subject to redemption, as at present no paymont can bo 
made on common until principal of pref. stock has beenj>ald. A circular 

stockholders to learn their views Up to Jan. 1 1914 propo- 
V . 96, p. 1089, 1157.

was sent to tho
sltion had not been decided upon.

STOCK AND BONDS.—  D ate. In te res t. O utstand ing. M a tu r i ty .
Com. 59,000,000 (5100)................................................  52,291.200 f. p ................-
Pref 51,000,000 (510) 6%  c u m ____  J-J 1,000,000 Jan ’ 1 4 ,3 %
Collateral trust gold 510,-1 1903 4 g F-A 10,776,600 Feb 1 1 9 4 3

781,250___________________c*IIn t. at Real Est. Title Ins & Tr..Phlla., Trus.
Stock.— Com. stock was listed on the Philadelphia Stook Exchange In 

April 1903 and pref. on May 1 1911. V. 92, p. 1243: V . 93, p. 164. Pref. 
stock Is redeemable at par after 1913. Entire Issue of pref. must be retired 
before any dividends are paid on common. V . 91, p. 1512.

Bonds  are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3 %  Interest the first year, 34$ %  the 
second and 4 %  the third and subsequent years. Denominations 8100, 
5500 and 51,000. Are subject to call at 105 and Interest after Feb. 1 1913 
on 30 days’ notice.

D iv idends.— Initial dlv. on pref — 3 % — paid July 1911; same rate semi
annually since to and incl. Jan. 1914.

R E P O R T.— Year ending Jan. 31—
F iscal To ta l Other In terest

Year—  Receipts. Incom e. C o ll.T ru s t.
---------- ‘ ‘ 5431,064

431.064
431.064
431.064
431.064

__________ _________  _______ 431,064 .......... .. ........
a Other income Is Included In total receipts. * O f this amount 5289,717 

was paid directly by underlying lessor cos. to liquidate all unpaid lnt. on 
moneys advanced to them by the Inter-State Rys.

O F F IC E R S — Pres., John A . Rigg; V .-P . and Treas., T . W . Grookot Jr.; 
Sec. & Asst. Treas., J. W . Goodwin.— V . 89. p. 4 1 .225, 280, 348, 528, 721, 
1069, 1141, 1596; V. 90, p. 372, 771, 977, 1170, 1239; V. 91, p. 589, 1095, 
1385, 1446, 1512, 1711; V . 92, p. 59, 261, 595, 1032, 1243, 1036; V . 93. 
p. 164; V . 94, p. 698; V. 96, p. 716, 1089, 1157.

1 9 1 2 -1 3 ...5 5 5 4 ,9 6 8
1911-12___ *649,919
1 9 1 0 -1 1 . . .  .............
1909-10.........................
1 9 0 8 -0 9 .. ...................
1 9 0 7 -0 8 . . .  514,165

a)
(a)
5293

319
74,418

Exp .&  P re f.
Taxes. D io .
$4,353 500,000
15,515 57,305
76,750 ...........-  dcf.507,521

9,904   dof.440,649
15,873 .............  def.372,519
20,418   sur.62,683

B a l., S u rp .
or D e f. 

sur.$59,550 
sur.146,035

UNITED POWER & TRANSPORTATION CO.—Electric roads.
Incorporated April 20 1899 under New Jersey laws to construct, develop 

and own street railways, power companies, Ac., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see Immediately above. . . ,

In Sept. 1913 owned tho following stocks and bonds. W e show also the 
total amounts outstanding of each Issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no longer appear In the 
list, having been sold: nor the Reading Power Go. stock. The Phila. Bristol 
Sc Trenton R y ., the Holmesburg Tacony Sc Frankford. the Phlla. Sc Chester 
R y. and the Southwestern St. R y . have been foreclosed.

Stocks— „ _ „„„
Delaware County & Philadelphia Electric R y - - ....................
Edison Electric Illuminating Co. of Lebanon, Pa---------------20,616
Lebanon Valley Street R y. Co------------ -------------- -------------------
Media Glen Riddle & Rockdale Electric Street R y .................. 1.632
Reading & Southwestern R y .................. - - - -----------------------  i ’A-f;
Roxboro Chestnut Hill Sc Norristown R y. Co----------------------- 4,939
Schuylkill Valley Traction Co______________________________
Trenton Street R y____________________________________  19,969
Trenton Traction Co_________________________________________
United Traction Co. of Reading, Pa------------------------------------- •"•»17
Wilkes-Barre & Wyoming Valley Traction................................  49,992
Wilmington & Chester Traction--------------------------------------------- •’ “ •J'®*?
Wilmington City Electric____________________________________ n2o
Wilmington Sc Great Valley Turnplko Co---------------------------
Wilmington Sc Philadelphia Turnpike-----------------------------------
Wilmington Sc Christiana Turnpike Co----------------------

Schuylkill Valley Traction Co., Inc. m o r t g a g e - - - - - - - - -100.000 100 000
Also owns 515,000 1st M. bonds and 55.00® stock of the reorganized 

Chester Sc Phlla. R y.
STOCK Sc BONDS.— Stock auth., 53,503,750; shares $25 full paid. In 

Mch. 1002 outstanding stock was increased from $3,12.>,000 to $3,o93t7o0 
(V. 74, p. 682), the additional shares being sold to stockholders at 535 per 
825 share. Bonds, 4 %  coll, trust certificates, are In two series, which wo 
have marked (a) and lb) below. [Stock and bonds listed on Philadelphia 
Stock Exchanged . , T, . m

(а) Under a trust agreement between the United Power Sc Transporta
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which 57,989,339— 571,250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving 57,918,089 outstanding— United Railways gold trust certificates 
were Issued by the said trust company as trustee), the United Power A 
Transportation Co. deposited with said trust company 19,953 shares Tren
ton Street Ry. Co., 39,993 shares Wilmington Sc Chester Traction Co., 
14,992 shares Holmesburg Tacony & Frankford Electric R y. Co. (sold, at 
foreclosure In 1910), 7,991 shares the United Traction Co. of Reading, Pa., 
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec.
111. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt. Sc Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co. . _

(б) Under a trust agreement between the United Power & Transporta
tion Co. and tho Real Estate Title Insurance Sc Trust Co. of Phlla., dated 
May 1 1899 (under which 5098,950 Delaware County R y. Gold 1 rust Cer
tificates have been Issued), the United Power Sc Transportation Co. has de
posited with the said trust company, as trustee, 5,993 shares Delawaro 
County Sc Philadelphia Elec. R y. Co. Under the above agreement an ad
ditional amount of $1,167 of certificates will be Issued upon deposit with 
the trustee of the remaining shares of the capital stock of the Delawaro 
County Sc Philadelphia Elec. R y. C o . ..................................

Owned.
To ta l
Stock

Shares. Shares.
.  5,993 6,000
.  20,616 36,000
.  9,992 10,000
. 1,632 1,640
_ 1.142 2,600
.  4,939 4,968
- 9,992 10,000
. 19,969 20,000
- 18 20
.  54,917 80,000
.  49,992 50,000
.  39.995 40,000
.  5,093 5,100
. 978 1,040
. 1,035 1,200
. 644 680

.100,000 100,000
)f the reorganized
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The principal of both series (which are In $100, $300 and $1,000 pieces) 
Is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at tne option of the United Power A Transportation Co. For both 
series, also, the semi-annual Interest (J. A J.) and the principal are payable 
In gold coin, free of tax, at the office of the Real Estate Title Insurance A 
Trust Co. of Philadelphia, trustee.

D IV ID E N D S.— On Jan. 20 1900 a dividend of 50c. per share was paid, 
also same amount July 16 1900; In 1901, Jan. 21, $1; July 10, $1; In 1902, 
Jan. 20, $1; July 10, $1; In 1903, Jan. 20, $1; In 1904, Jan. 10, $2 66; In 
1905, Jan. 24, $2 39; In 1906. Jan. 26, $3 10; In 1907, Jan. 24. $3 20; In 
1908, Jan. 30, $3 31; none to Julv 1911. when $ 1 1 0  was paid; In 1912, Jan. 
30, $1 40; July 29, $1 41; in 1913, Jan., $1 79; July, $1 26. In 1914, 
Jan., $1 52.

R E P O R T .— For years ending Dec. 31:
Calendar F ro m

Y e ar—  Investm ents.
1912............................$999,514
1911.......... _ ............ 0604,842
1910...........................  446,530
1 9 0 0 .......................... 382,280

In terest, Taxes, D iv id e n d  Balance, 
on 4s. Ac. P a id . S u rp lu s .

$356,676 $32,611 $460,000 $150,227
350.676 *47,226 359,375 def.158,435
356.676 44,137 none 45,717

........ .......................... ......... ........ 357,665 9,949 none 14,675
a  The rentals for year were $858,521, but $289,717 of this was paid di

rectly to Inter-State Itys. by several underlying lessor companies, to llqui- 
date all unpaid Int. on moneys advanced to them by Inter-State Ry*. 

•Includes Interest on demand notes, Ac.
O FF IC E R S.— Pres., John A . Rigg; V .-P . and Treas. , T . W . Grooket Jr 

See. A Asst. Troas., J. W . Goodwin. Counsel, R . L . Jones. General 
offices, 419 Market St., Camden, N . J.— V . 82, P- 220_; , Y,-. 8A* p - 
V . 86, p. 338; V . 88, p. 54, 376; V. 89, p. 287; V . 90, p. 374; V . 91, p. 590; 
V . 92, p. 1702; V. 94, p. 418; V. 96, p. 421.

LIN ES DISPOSED OF BY LEASE.
For Wilmington and Reading groups see National Properties Co. and 

Eastern Power & Light Corporation, respectively.
Wllkcs-Barrc Rys. Co.
O R G AN IZA TIO N .— Incorp. Nov. 26 1909. Auth. stock, $1,500,000; Is 

sued, $900,000. Leases Wilkes-Barre A W yom . Val. Tr. Co. for 800 yrs 
from Jan. 1 1910 at rental of $360,000 the 1st yr., Increasing $10,000 every 
two years until the maximum of $400,000 Is reached,and all obligations 
In the way of int., taxes, &c., of W .-B . & W . V . Trac. Operates about 
100 miles of track.

E A R N IN G S .— For cal. year 1912, gross, $1,321,692; oper. exp., taxes 
A rentals, $1,275,628; net Income, $46,064; divs., $18,000; surp., $28,064.

O FFIC ER S.— Pres., Abram Nesbitt; V .-P . and Gen. Mgr., T . A .W right. 
Sec. A Treas., C. W . Laycock.— V . 89, p. 1544: V . 90. p. 374; V.91.P .1513.

(1) Wilkes-Barre & Wvoming Valley Traction.— The United Power A 
Trans, owns 49,992 out of the 50,000 shares of stock.

Lease.— Is leased to the Wilkes-Barre Ry. Co. (see above). V . 89, p.1598 
O R G A N IZA TIO N .— Incorporated Feb. 9 1891; controls street railway 

lines In the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nantlcoke on cast side of Susquehanna River and PIttston and Ply
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wllkesbarre Dallas A Harvey s Lake R y. Co. and 
for other purposes. On July 1 1004 leased the Plymouth A Larksvlllc Street 
Ry. for 909 years at 6 %  on $75,000 stk. and Int. on $75,000 5 %  bonds. 

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .
Stock (par $100)______________________  Text. $5,000,000 See text
1st mtge, $1,50J.000, gold! 1891 6 g A-O 1,500,000 April 1 1921

($ 1 ,0 0 0 )............................... c*jInterest at Provident Life A Tr. Co., Phlla
Collateral trust and mortgage,/ 1805 6 g J-J 278,000 Jan. 1 1925

$325,000, gold........ ................ lin t, at Anthracite Sav. B k.. Wllkesbarre. Tr.
Collateral trust and mtge, gl 1902 6 g J-D 250,000 Dec 15 1922

($1,000), $2 5 0 ,0 0 0 .......... c * /ln t .a t  Real Est..Title,Ins.ATr.Co.,Phlla. Tr
U n derly in g  Bonds on Roads Purchased—

Wllkesbarre A Suburban b o n d s------- 4 %  40,000 July 1 1918
Wllkesbarre A W  Side bonds.....................  6 %  35,000 Sept 1 1918

Guaranteed Bonds—  „ „
Pitt St Car 1st M ($1,000), g ,l 1803 6 g J-D 161,000 Dec 1 1918

p A 1 unconditionally g u .c * /In t. at Real Estate Tr. Co., Phlla., Trus. 
Plymouth Br Co 1st gold M .l 1894 5 g A -O . 116,000 Oct 1 1924

$150,000, guar prln A In t--J ln t. at Anthracite Sav. B k., Trustee, Wilkes.
$10,000 subject to call In 1904 and $3,000 yearly thereafter.

Wllkesbarre A Kingston......................  5 F-A 90,000 Aug 1 1918
Wllkesbarre A East Side R y ...............  5 150,000 See(1f)below

B onds.— Interest on the Wilkes-Barre A Kingston bonds reduced to 6 %  In 
Aug. 1903 and bonds extended to A u g .l 1018. Int. on the Wllkes-Parre A 
Suburban bonds reduced In 1903 to 4 %  and bonds extended to July 1 1918. 
The Wllkesb. A Wyoming Valley collateral trust bonds of 1002 are subject 
to call after 10 years at 105 and accrued Interest.

D iv ide nds .— In 1896, Jan., 1 % ; July, 1 % ; in 1897, Jan., 1 % ; In 1898, 
1 % ; in 1899, Jan., 1 % ; Dec., 3 % ; In 1900, 3 % ; in 1901, 4 H % :  1902 to
1908. lncl., 3 %  per ann.; in 1909, 2 2 -5 % ; In 1910. 4 % ; in 1911, June, 1%  

COM PANIES CONTROLLED IN SY ST E M .— The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of It owned by the Traction Company, their debt, and finally the rental pay
able under 999-year leases; 6 %  here meaning 6 %  on the oustandlng capital 
stock; and $1 meaning a nominal rental, the company having only e noml 
nal existence.

------- Stock.-------
Nam e of Com pany. M ile s . Issued. Owned.

Coalville Passenger Railway—  6.67
Nantlcoke Street Railway----------9.68
PIttston A Avoca St. R y ------------2.00
Plttst. Mooslo A P. V . St. R y . .  1.95
PIttston Street Car----------------------8.82
P ymouth A Larksvlllc R y______ 3.45
Plymouth Street Railway------------ 0.00
W est PIttston A W yo. St. Car . 2.25
llWIlkosbarrc A East Side .____ 5.00
Wllkesb. A Klngst. Pass. Ry - -  6-00
Wllkesb. A Plains. R y ---------- - 4.00
Wllkesb. A Suburban St. R y — 10.00 
Wllkesb. Dallas A Harvey’s L ..1 3 .0 1
Wllkesbarre A West Side.............. 9.63
Plymouth Bridge Co____________  ___  75,000

H Entire stock and bonds deposited under collateral trust of 1895. 
•Entire amounts owned by tne W . A W .  Valley Trac. 
a  Dividends In this case are dependent upon earnings.— V . 66. p. 285: 

V . 68. p. 830, 1134; V . 69, p. 29; V. 76, p. 1302; V . 89, p. 1598.
(a) W ilkes-Barre DallasA Harvey’ s Lake Ry.— The Wilkes-Barre A W’ yo 

mlng Valley Traction Co. owns all the stock.
O R G A N IZA TIO N .— A reorganization In 1898, per plan In V . 66, p. 1190 

of the Wllkesbarre A Northern U R ., sold by Sheriff In Sept. 1898. Road 
partly constructed, was completed and electrically equipped by new com 
pany from Luzerne, Pa., there connecting with Wllkes-iiarrc & Wyoming 
Talley Traction to Harvey’s Lake, Pa., 13.01 miles.

STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r ity
Stock $200,000  ($50).................— AH stock owned by W .-B . A W . Val. Trac.
1 st mortgage. $150,000, gold) 1898 5 g M-S 150,000 Sept 15 1928

($500) .................................. c*JInt. at Anthracite Sav. B k., W llkesb.. Trus
— V , 69. p. 133.

Trenton &  Mercer County Traction Corporation.
O R G AN IZA TIO N .— Incorp. on Oct. 6 1910 In New Jersey with $10,000 

stock ($100), Increased In Nov. 1911 to $400,000, of which $200,000 Is pref. 
V. 93, p. 1260. On Oct. 15 10 leased for 990 yrs. Trenton Street Railway, 
Mercer County Trao., Tren. Ham. A Ewing Trac. and Trenton Pennington 
A Hopewell St. Ry. at a rental of $80,000 the 1st yr.. $82,500 the 2d. $85.
000 the 3d, then increasing $5,000 yearly until the maximum of $150,000 
Is reached.

E A R N IN G S .— For cal. year 1912, gross, $715,686; net, aftor taxes, 
$297,659. In 1911, gross, $691,948; net, after taxes, $324,223.

R O A D .— Owns and controls by lease about 72 nille-'o* ‘.rack,comprising 
all local street railway In Trenton and lnterurban lines to rardvlllc, Trenton 
Juno., Pennington, Hopewell, Lawrencevllle, Princeton and Hamilton 
Square The new tracks have 90-lb. Johnson vlninr rails

O F F IC E R S.— Pres., Rankin Johnson; V .-P ., J. II. rardee. V . 93, 
p. 797 ,126 0; V. 9 4 ,p. 828.

(1) Trenton Street Ry.— Trolley. The United Power A Transportation 
Co. owns 19,909 out of the 20,000 shares of stock outstanding.

Debt. Rental.
None 6 %
Nono $1

$60,000 $1
None $1

161,000 $1
75,000 6 %

None $1
None $1

•160,000 $1
90.000 6 %

190,000 $1
*40,000 6 %
150,000 (a)
♦35,000 6 %
116,000

Lease.— Is leased to Trenton A Mercer Co, Trao. Corp. (see above) 
V . 91. p. 1513.

O R G A N IZA TIO N .— Formed June 29 1898 by consolidation of the Tren
ton Passenger R y ., Mulberry Street Passenger R y ., Pennington Avenue 
Passenger R y. and Ewing Passenger Ry.

On June 19 1899 the Mercer County Traction Company was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com
pany to build an extension of 11.42 miles Into Princeton and In the city of 
Trenton. The entire stock Is owned by the Trenton Street Railway. Is 
operated as a part of Trenton St. Ry. system. In June 1901 acquired entire 
cap. stock ($250,000) of Trenton Pennington A Hopewell St. R y ., which 
is also operated as part of the Trenton St. R y. System and whose bonds It 
guarantees, p. & 1. Also on M ay 1 1906 acquired entire capital stock 
($200,000) of the Trenton Hamilton & Ewing Traction C o ., operated as part 
of Trenton St. R y. System, guarantees Its bonds, principal and interest. 
In Aug. 1911 increased auth. stock from $1,000,000 to $2,500,000.

STOCK AN D  BONDS—  D ate. in te rest.
Stock, $2,500,000 (par $50)..........................................
Trenton Passenger first rntge.)

$1,000,000, gold ($1,000)
each) ____________ ______ _c*

Interest at Mechanics N at.} 1891 6 g A-O
Bank, Trenton. N . J____

Consolidated mortgage, gold'

Trenton St Ry gen M $500,
000 gold r$l,000)_______c

1898 5 g J-J

O utstand ing. M a tu r i ty .
$1,000,000 .................... ..

20,000 1914-1915 
$10,000 due yrlySep.30

150.000 1916-1925 
($15,000 due yrlySep.30

100.000 1926-1930 
($20,000 due yrlySep.30

650.000 Sep.30 1931 
1,070,000 July 1 1938

$2,000,000 ($1,000)____ c*/Interest In Trenton and at Real Estate Title
Ins. A Tr. Co., Phlla; Girard Tr. Co., Trus. 

1911 6 J-D 400,000 June 1 1941
Bankers Trust Co., N . Y . .  trustee.

Trenton Pennington A Hopei 1903 5 g J-D 350,000 June 1 1943
first mortgage, $350,000, interest at Fidelity Trust Co., Newark, Trus.
gold, guaranteed___________J Guaranteed prln. A Int. by Trenton StreetRy

Trenton Hamilton A E 1st M l  1905 5 g M-N 350,000 Nov. 1 1955
$500,000 ($1,000) gold - - C *  lin t. at Real Est. T . Ins. A Tr .Co.,Phlla.,Tr. 

Mercer Co Tr 1st M $300,0001 1904 5 J-J 300,000 July 1 1944
gold ($1,000) guar p A 1 c*/R eal Est. Tit. Ins. A Tr. Co., Phlla., trustee. 
Bonds.— $930,000 consolidated 5s of 1898 are reserved to retire 1st 6s. 

Trenton St. R y. gen. M. bonds are sub. to call at 105 and Int. on any Int. 
day. V . 93, p. 797. Mercer County Trac. bonds are guar. p. A 1. by end. 
by Trenton St R y. V . 94, p. 826, 1696,

O FFICER S.— Pres., John A . Rigg; Sec. and Treas., T . W . Grooket Jr.; 
— V . 81, p. 1175; V . 91, p. 1513; V 92, p. 796; V . 93, p. 528, 797; V . 94, p. 
828. .............................

W I L M I N G T O N  &  P H I L A D E L P H I A  T R A C T I O N  C O .
In Jan. 1913 was purchased by the National Properties C o ., of which 

Van Horn Ely of Pittsburgh is President. (Seo V . 96, p. 493; V. 97, p. 1737.)
O R G A N IZA T IO N .— Incorporated In Delaware on June 27 1910. Stock 

out, $4,060,000 com. and $500,000 pref. Owns all the stock of the South
ern Penn. 'Trac. C o. and Wilmington L t. & Power C o. Leases for 990 
years from July 1 1910 the W ilm . City R y ., W ilm . A Edgem. Elec. R y ..  
Gordon H gts. R y ., Front A Union St. R y . and W ilm . City E lec .at a 
minimum annual rental of $78,010 to a maximum of $118,010 in 15 years. 
Controls and operates through the above leases and through the Southern 
Penn. Trac. Co.,electric light and power business in Wilmington and street 
railway lines in Wilmington. D el., Chester and M edia, P a ., and suburban 
—nes connecting the above places with each other and with Philadelphia, 
comprising a total of 91 miles of track.

E A R N IN G S .— For cal. year 1912 (lncl. So. Penn. T rac.), gross. $1,596, 
192; net, $739,814; fixed charges and taxes, $545,554; surplus, $194,260- 

O FF IC E R S.— Pres., Van Horn E ly , Pittsburgh; V .-P . A Gen. M g r.,
T . W . Wilson, Wilmington; Sec. A Treas., C . N . Ryan, Wilmington 
A ud., C . E . Yost, Wilmington; V. 96, p. 1774.

(1) Wilmington & Chester f raction.
United Power A Trans. Co. owns 39,995 out of 40,000 shares of stock. 
Lease.— Part of this company’s lines are leased to the Wilmington A 

Phlla. Trao. Co. and part to the Southern Pennsylvania Trac. Those In 
Delaware, viz., W ilm . City R y ., Gordon Heights R y ., Front A Union St. 
Ry. and W ilm . A Edgem. El. R y. arc leased to W ilm . A Phlla. Trac. (see 
above); those In Penn., viz., Chester Trac. Co. and Its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below).

O R G A N IZ A T IO N .— Incorporated March 1898. n a s  acquired all 
the stock of the Wilmington City R y . ($519,930), the Gordon Heights 
R y. ($51,500), the Front A Union Street R y . ($299,930) and the Chester 
Traction Co. ($500,000), all of which are deposited under the collateral 
trust mortgages of the Wilmington A Chester Traction C o. Owns $50,000 
stock of the Chester A Delaware Street R y .; also owns $150,000 debenture 
bonds of Front A Union St. Ry. and $45,000 1st M . bonds of Gordon Heights 
Ry, The Wilmington City Ry. leased June 30 1906 the Wilmington A 
Edgemoor Electric Ry. for 999 years. The Chester Trac. Co. holds all the 
stock of the Union Ry. Co., $100,000; Chester A Media stock, $35,000; Ches
ter Darby A Phlla. stock, $65,000; total, $200,000. The Chester Trac. pays 
as rental (besides Int. on bonds) 6%  on the $100,000 stock of the Chester A 
Media and on the $100,000 stock of the Chester Darby A Philadelphia.

STOCK AND BONDS—  Date. Interest. Outstandino Maturity. 
Stock $2,000,000 ($50) full pd- Listed on Phlla. E x $2,000 ,0t0D ec ’ 12, 60cts 
Coll trust gold $4,000,0001 1898 5 g A-O 2,305,000 April 1 1918

($500 and $1,000 each) ..c*/P ro vident Life A Trust Co., Phlla., Trustee. 
Collateral trust gold, $ 5 ,- /  1912 5%  329,000 April 1 1951

500,000_____________________\Wllmlngton Trust Co., Wilmington, Trustee.
Securities of S u b s id ia ry  L in e s—

Wilm City 1st M $600,0001 1911 5 M-S $600,000 Sept 1 1951
($ 1 ,0 0 0 )............... ................c * /In t . at Eq. Guar. A Tr. Co., W ilm ., trustee.

Chester Traction 1st m tge,! 1894 5 g M-N 250,000 May 1 1914
gold, $250,000............. ._ c * /In t . at D el.Co.T .S .D . AT.Ins.Co.,Chester,Tr.
Leased to Chester T rac tion  —

Union Ry Co 1st mtge. gold.c 1913 5 g J-J 200,000 Jan 1 1943
Chester St Ry stock ($50).............  10 J-J 150,000 rental 1 0 %
Chester A Media El R y. g o ld .. 1913 5 g J-J 100,000 July 1 1943
Ohester Darby A Phlla, g o ld .. 1913 5 g J J  125,000 July 1 1943

Leased to Wilmington City Ry.—
Wllmlng A Edgemoor 1st M\ 1906 5 g J-D 400,000 June 1 1946

$400,000 ($1,000), g ____c* /in t. at Real Estate Title Ins. A Tr..Phlla.,Tr.
The Wilmington A Edgemoor bonds are guar, as to both principal and 

Interest by the Wilmington City Ry.
In terest on Chester Traction, Union R y.. Chester Street R y ., A c ., payable 

at Delaware County Trust Co., Chester. Pa., and Interest upon all the latter 
guaranteed by Ohester Traction Co.

B onds.— $1,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi
ties and guar, stock. Bonds sub. to call at 103 after April 1 1914. Of the 
coll. tr. of 1912, $4,000,000 are reserved for like amt. of coll. tr. of 1898 
W ilm . City bonds are sub. to call at 105 and Int. on or after Sept. 1 1914 
V. 93. p. 667.

The Chester Darby A Phila. gold bonds were extended in 1913 for 30 yrs. 
EA R N IN G S.— For year to Deo. 31 1911: Income from securities own 

$166,347; Int., taxes, Ac., $150,957; surplus, $15,390.— V. 93, p. 667.
(2) Wilmington City Electric Co.
Lease.— Was leased on July 1 1910 for 990 yrs. to the W ilm . A Phlla 

Trac. Co., the latter assuming all Int. A fixed charges of W ilm . City Elec. Co.
O R G A N IZA TIO N .— Incorp. In Delaware In 1895. Franch ise  perpetual 

Does an electric light and power business In Wilmington.
STOCK AN D  BONDS—  Date. In terest. O utstand ing . M a tu r ity

S to c k .................................................................................... $255,000 _____ ______
First mtge $1,000,000 goldl 1911 5 M-N 800,000 May 1 1951

($1,000) guar p A 1_____ c * /ln t . at U. S. Mtge. A Tr. Co., N . Y ..  Trustee
Bonds  are redeemable on and after May 1 1921. Guar., p .A  1., by WI1. A 

Phlla. Trac. Remaining bonds may be Issued at 80%  of cost for extens. 
and lmpts. under certain restrictions. V . 92, p. 1441 V 94, p. 567.

E A R N IN G S .— For year ending D ec. 31 1912, gross, $267,232; net, after 
taxes, $138,020; Int., $40,000; surp., $98,020 (incl. in W ilm . A Phlla. 
Trac. C o. above).

(3) Southern Pennsylvania Traction Co.
O R G A N IZA TIO N .— Incorporated In Penn. In June 1910 with $10,000  

stock, all owned by W ilm . A Phlla. Trac. Co. Leases for 990 years from 
July 1 1910 Chester Trac. Co., Delaware County A Phlla. Elec. R y. and 
Media Glen Riddle A Rockd. E . St. R y. Co. at a minimum annual rental 
of $71,990 to a maximum of $106,990 In 15 years.
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(a) Delaware County & Philadelphia Electric R y.— A  trolley road. 
Lease .— On July X 1910 leased for 990 years to Southern Pennsylvania 

Traotlon Co. at a rental of 540,000 per annum.
O RG AN IZATIO N'.— Incorporated May 11 1892. Completed from

Media, P a ., to Baltimore A v ., Clifton H ’ts, In Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. acquired the road, paying $160.68 per 
■hare for the stock In Its 4 %  trust certificates secured by a deposit of stock. 

STOCK AN D  BONDS—  D ate . In terest. O utstand ing. M a tu r i ty .
Stock, $500,000, a u th o r iz e d ..____  ________  $300,000 See text.
First mortgage. $64 ,000______/  1913 5 J-J 64,000 July 11943

tin t, at Cont.-Equit. Title &  Tr. C o ., Phila. 
The 1st M . bonds which matured July 1 1913 were attended for 30 years 

at 5%
D IV ID E N D S.— Paid In dividends: In 1899-1900 $36,000; In 1900-01. 

$27,000; 1901 to 1908 Incl., $21,000 per ann.; In 1909 and 1910, none; In 
1911, $21,000; In 1912, July, $15,000; none since.

R O A D .— Owns 12 miles of track. Ralls, 80-lb. T  and girder.

FRANKFORD TACONY & HOLMESBURd RY.—A trolley road.
O R G A N IZA T IO N .— Incorp. In Pennsylvania on July 11 1910 as a re

organization of the Holmesburg Tacony & Frankford Elec. R y ., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V . 91. p. 276

STOCK A N D  BON DS. D ate . In terest. O u ts tand ing . M a tu r i ty .
Stock $500,000 ($50) ..........................................................  $500,000 ____________
First mortgage $500,000 goldf 1910 5 g J-J 400,000 July 1 1940

($500 and $1 ,000)-------c*tf\ ln t. at Tacony Trust Co., Phila., trustee.
B o nds.— Remaining $100,000 bonds are reserved for extensions and bet

terments. Bonds are not subject to call. They are listed on Phila. Stock 
Exchange. V . 93, p. 105.

E A R N IN G S .— For year end. Oct. 31 1913, gross, $143,626; net, after 
taxes, $40,928; charges, $20,000; surplus, $20,928.

R O A D .— Operates 17.29 miles of track between Philadelphia, Frankford, 
Brldesburg, Tacony, Holmesburg and Torresdale, of which 1 mile (In Phila.) 
Is leased. 60-lb. T and 80-lb. girder rails. Gauge 5 ft. 2 Q In. 28 motor 
cars, 14 trail cars and 7 misc. cars. Has operating agreement with Trenton 
Bristol & Phila. St. R y. for mutual operation on each other’s lines from 
Frankford to Bristol.

O FFIC ER S.— Pres, and M an., Meyer Schamberg; V .-P ., C. B . Fraley; 
Sec. <& Treas., Jacob M .Vodges.— V . 91, p. 276; V . 93, p. 105; V . 95, p. 1331.

TRENTON BRISTOL & PHILADELPHIA STREET RY.
O R G A N IZA T IO N .— Incorporated In Pennsylvania as a reorganization 

of the Phila. Bristol &  Trenton, sold at foreclosure on Aug. 2 1909. V . 89. 
p. 349, 780. In Sept. 1910 directors rejected a proposition to lease the 
road to Frankford Tacony & Holmesburg R y.

STOCK AN D  BONDS—  D ate. In terest. O u tstand ing. M a tu r ity .
Stock. $325,000 ($50) ................................ ..................  $325,000
1st mtge $750,000 ($1,000 , 1 1913 5 g M -S  406,000 M ar. 1 1943

5500 and $100) g -----------c*\Union Trust Co. of M d ., Balt., Trusteo.
Remaining bonds, $344,000, reserved for corporate purposes. Subject 

to call as a whole on any int. date at 105 and Int. N o sink. fund.
E A R N IN G S .— For year end. June 30 1913, gross, $84,803; net, after 

taxes, $20,169; charges, $18,840; surplus, $1,329.
R O A D .— Owns and operates 17 H  miles of track from Torresdale to Morris 

vllle. Ralls. 60 and 90-lb. girder and 72-lb. T ; gauge 5 ft. 2 ^  Inches- 
16 cars, 4 service cars, 1 freight car and l snow-plow. 4 engines and 4 gen
erators, 850 k.w. capacity. Has an operating agreement with Frankford 
Tacony & Holmesburg R y ., by wjiich cars of both companies run through 
from Frankford to Bristol.

O FFICER S.— Pres., Edward D . Toland; V .-P ., Geo. Blaklston, Balt.; 
Sec. and Treas., Carl N. Martin: Gen. Mgr., M. J. Hill, Bristol, Pa.— V . 89.
P. 780; V . 91, p. 871; V . 96. p. 654, 1158.

P H I L A D E L P H I A  R A I L W A Y S  CO.— A  trolley road.
• O R G A N IZA TIO N .— Incorporated In Pennsylvania on May 13 1911 as 

successor to the Southwestern Street R y. sold at foreclosure Apr. 21 1911. 
V . 92, p. 1375. Power house has been overhauled, track and overhead 
construction rehabilitated and cars have been overhauled and painted

STOCK AN D  BONDS—  D ate. In te rest. O utstand ing. M a tu r ity .
Stock $400,000 ($50)..................................................... $400,000 ..................
1st mtge $400,000 gold ($500\ 1911 5 g M-N 15 400,000 May 15 1941

and $1,000)___________o* t f /I n t .  at Real Est. Tit. Ins. & Tr., Phila.,Trus.
Bands  are red. on any Int. date after May 15 1916 at 105 and Int.
R O A D .— Owns and operates 15 miles of track within llm!t3 of Phila

delphia. Also operates branch of Chester & Phila. R ys. Co. from Bow Creek 
to Essington, 3 %  miles. Gauge, 5 ft. 2J4 in.

O FFICERS.— Pres., I . H . Silverman; Sec., Alvin W . From; Treas.. 
Benj. W olf.— V . 92. p. 1375. _______

P H I L A D E L P H I A  & W ESTER N R Y .  CO.— An electric third-rail system.
O R G A N IZA TIO N , ETC.— In 1910 E . B. Smith & Co. of New York and 

Philadelphia acquired control of road.
The syndicate which purchased the $2,000,000 first 5s two years ago 

dissolved by limitation on June 21 1913.
STOCK AN D  BONDS. D ate. In te rest. O utstand ing. M a tu r i ty .

Common $4,000,000.......................................................... .. $4,000,000 ......................
Pref $2,000,000 5%  cum after!

Jan 1 1916-------------------------- f ......................................  2 ,000,000 .......................
First mortgage $4,000,000/ 1910 5 2,000,000 1960

Kold.............................................. (Phila. Tr., S. D. & Ins. Co.. Phila., trustee.
R O A D .— Operates a high-speed double-track road 11.2 miles long between 

Philadelphia and Strafford, entirely on private right-of-way, and connect
ing with Phila. Rapid Transit Co’s subway-elevated system at 69th & Mar
ket Sts., Phila. An extension was completed in 1911 to connect with 
Penn. R R . main line at Stratford Sta. An extension vla*Norr!stown con
necting with the Lehigh Valley Trans. Co.’s lines was placed In operation 
on Aug. 26 1912, thus making possible a through service from Allentown 
and the Lehigh Valley to the western terminus of the Market St. Elev. at 
Philadelphia. -

O FFICERS.— Pres., Thos. Newhall; Sec. A 'T reas., Gerald Holsman; 
Asst, to Pres., In oharge of oper., Edw. C. Spring. Offices, Upper Darby
P . O ., Pa.— V . 90, p. 915; V . 91, p. 519; V . 92. p. 1500; V . 95, p. 420, 545; 
V . 06, p. 1702; V . 97, p. 1427.

P H O E N I X V I L L E ,  P A
PHOENIX (IAS & ELECTRIC CO.—Gas. electric and trolley. 
O R G A N IZA T IO N .—  Incorporated In New Jersey Sept. 21 1901 for the 

purpose of acquiring and operating all of the gas, electric and street railway 
properties of Phoenlxvllle, Roycrsford and Spring City, Pa. Franchises  
are for 99 years from Jan. 17 1899. Has acquired the entire stock of the 
Schuylkill Valley Illuminating Co , Consolidated Schuylkill Gas Co. and 
Montgomery & Chester Electric R y. Co. The capital stocks of these com
panies. together with the entire Issue of bonds ($100,000) of the M. & C. 
Eleo. Ry. have been deposited as collateral for the new mtge. V . 74, p. 271 

STOCK A N D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty
Stock, $1,000,000_____________  ____________ _____ $800,000 . . .
Phoenix Gas & Elec, collatl 1901 5 g A-O  556,500 Oct 1 1951

trust, $1,000,000 ($500 and/Int. at Real Estate Trust Co., Philadelphia,
$1 000) ,  sink fd, gold___c*j Trustee. Can be called at any time at 110.

Schuylkill Valley 111 mtge.l 1893 6 g J-J 60,000 July 1 1923
$60,000, gold ($500)____ c*J Int. at Tr. Co. of No. Amer., Phila., Trustee.

Consol Schuylkill Gas mort-1 1899 5 g A-O 150,000 Oct 1 1929

fage, $200,000 ($500 andflnterest at Real Estate Trust Co., Phlla-
1,000)  --------- c*j delphla. Trustee.

Bonds .— Of the $1,000,000 coll, trust bonds, $222,000 are reserved for 
prior liens, $178,500 are treasury bonds and $43,000 havo been retired. A 
sink, fund of 1 %  per ann. of bonds out became operative In 1907. Bonds 
of the Consol. Schuylkill Gas Co. aro subject to call at par.

E A R N IN G S .— For fiscal year ending Sept. 30 1912, gross, $153,034; 
net. $67,326; Interest, & c., $49,510; surplus, $17,816. In 1911, gross. 
$158,081; net, $67,290; Interest $48,724; surplus. 518.506.

R O A D .— Owns16H miles of track between Phoenlxvlllo and Spring City.
O FFIC ER S.— Pres., F . P. Norris; Sec., E . R . Thomas, Royersford- 

Treas., J. A . G. Campbell.— V . 74, p. 271.

P I T T S B U R G , K A N S A S .
JOPLIN &  PITTSBURQ R A IL W A Y .— A  trolley road.
O R G A N IZA T IO N .— Incorporated June 10 1907 In Missouri. Took 

over the Pittsburg Railway &  Light Co. and the Joplin A Pittsburg Street 
R R . V . 85, p. 469. The Pittsburg R y. &  Lt. Co. was Incorporated In 
Kansas In 1905 as a consolidation of the Pittsburg R R . and the Pittsburg 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City Ry  
(which company had acquired the Girard Coal Belt Elec. R y .) , and all bonds 
of that company were retired. Franch ises  In towns through which road 
runs vary from 30 to 50 years and some are perpetual. Private right of way 
outside of cities and towns.

The P . S. Comm, of M o. and the R R . Commissioners of Kansas on 
M ay 1 1913 sanctioned the issue of $1,050,000 6 %  gen. M . bonds, dated 
April 1 1913, due April 1 1920, and same have been deposited as additional 
security for the 6 %  debentures due April 1920 and to provide for their 
conversion (see below).

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .
Stock common $5.000.000............................................  $3,300,000 ....................
Pref $2,000,000 6%  cum. after

April 1 1915.......... ......................................................... 853,000  ....................
First mortgage $5,000.0001 1910 5 g M-S 1,750,000 Mch 1 1930

($500 & $1,000) gold.c* tf/H arrls Tr.&S.B.,Chlc.,&St.L.Un.Tr.Co.,Trus. 
Debentures $1,050,000 (6% )1 1910 See text 1,050.000 Apr 1 1920

($500 & $1.000)_____ c * t f  J Cont. &  Comm. Tr. & Sav. Ilk.. Chic., Trus.
Stock;.— Pref. Is 6%  cumulative after April 1 1915 and also shares In 

earnings after common has received 6 % . $41,700 pref. stock has been
retired.

B onds .— Remaining first mtge. bonds are reserved for extensions and 
additions at 8 0 %  of cost, but only when previous year’s net earnings are 
twice Interest on bonds out and to be Issued. Subject to call at 103 and 
Interest on any Interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago: Harris, Forbes & 
Co.. N . Y . ,  or any of the offices of E. II. Rollins & Sons. V. 90, p. 914. 
Debentures are Incomes for first 5 years, then arc entitled to 6 %  fixed Int. 
Int. payable (A. & O.) at Continental &  Commercial Trust &  Sav. Bank, 
Chicago, or First Nat. Bank, New York. Deb. Int. has been paid each 6 
mos. to and incl. April 1913. Red. at par and int. Unless debs, shall have 
been previously called for red., they are conv. at par into gen. M . 6 %  bonds 
at any timo after April 1 1915.

E A R N IN G S .— 'For fiscal year end. Juno 30 1913, gross, $560,285; net, 
after taxes, $231,634; int., $150,500; sur., $81,134. In 1912, gross, $503^  
487; net, after taxes, $206,353; int., $154,993; sur., $51,360.

R O A D .— Owns and operates 9 6 % miles of main track, embracing some 
local street railway lines in Joplin, M o ., and all in Pittsburg. K an., and 
interurban lines connecting the two cities, and also Pittsburg with Frontonac 
Dunkirk, Radley, Franklin, Arma, Croweburg, Mulberry and Girard and 
Cherokee, Mineral, Weir C ity, Scammon and Columbus. 70-lb. rails.

O FFICER S.— Pres., Joseph J. Helm, Kansas City, Mo.; V . - P . , ----------- -
— ----- ---------------------------- -—  Sec. & Treas., John A . Prescott, Kansas City,
Mo.; Aud., E . S. Bigelow, Kansas City, M o.; Gen. Mgr , W . A . Sattcrlee, 
Pittsburg, Kan. Gen. office, 1st Nat. Bk. Bldg., Kansas City, M o.—  
V . 90, p. 914, 1170; V . 96, p. 1297, 1365, 1423.

P I T T S B U R G H , P A .
PH ILAD ELPH IA COMPANY.— Gas (natural and manufactured), 

electric company, trolley. „  _ „  _  ,
In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 

control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly In Its own stock and partly In an Issue of Its coll, 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an
other Issue of coll, trust bonds. See statement of united Rys. Investment 
Oo. under San Francisco and also V . 82, p. 393, 988.

O R G AN IZA TIO N .— Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature 
Pennsylvania (conferring many valuable rights and privileges) granted to 
Its predecessor, the Empire Company, In March 1871. Its business may 
be classed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. . .  .

(1) The Street Railways comprlso 650 nvilcs of track, all operated (as 
a matter of convenience and economy) by the Pittsburgh Railways Co. 
(except the Clairton St. R y ., C o ., the Beaver Valley lraction Op. and the 
Pittsburgh & Beaver St. R y. C o ., which are operated separately)

In Feb. 1902 acquired the elevated railroad franchises which were 
granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478.

(2) Electric Lighting & Illuminating Gas.— Philadelphia Company also
controls through stock ownership the following companies, forming the 
lighting department of its business: _ . .  _
Duquesne Light Co. | Consolidated Gas Co. | South Side Gas Co.

(3) Fuel Gas.— Philadelphia Company, through its own lines and thosa 
of a number of companies controlled by lt, supplies nearly all the fuel gas 
oonsumed In the cities of Pittsburgh and Allegheny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con
trols by leaso 633,063 acres of gas and oil lands In W est Virginia, Ohio and 
Western Pennsylvania. It controls through Its ownership of tho Pitts
burgh & AVest Va. Gas C o ., 14,756 acres, and through ownership or the 
Equitable Gas Co. 779 acres of leasehold. In 1913 the I lttsburgh & West 
Virginia Gas Co. purchased tho Monongahela Natural Gas Co. by the Issue 
of $1,500,000 coil, trust notes (seo below). The principal fuel gas 
companies controlled are-

The Philadelphia Company of West Virginia.
Cbartlers Valley Gas Company.
Equitable Gas ComDany.
Pennsylvania Natural Gas Company.
Union Gas Company of McKeesport.
Allegheny Heating Company.
Pittsburgh A W est Virginia Gas Co. .

During year ending M ar. 31 1913 company sold 40,542.825,500 CU. ft. of 
natural gas, an Increase of 2,973,048,000 cu. ft. over year end. M ar. 31 1912.

In 1912 tho company mado an adjustment of Its accounts and relations 
with tho Pittsburgh Railways Co. It sold to tho Pittsburgh Rys. cortain 
stocks of street railway and traction cos. Included In the I lttsb. Rys. C o. 
system (book value, $8,265,000), and also turned over to the Railways Co. 
the bills payable of that co. and of certain underlying cos. (book value, $10,
649,052) held by the Phila. Co. In return It received $10,000,000 par value 
6 %  debentures of tho Railways C o.; interest on these debentures is payable 
only if earned and Is non-cumulatlvo. See report for yoar end. M ar. 31 
1913 In "Chronicle” of M ay 24 1913.
•SCHEDULE OF C A P IT A L  STO C K  OF O TH E R  C O R PO R ATIO N S  

O W N E D  A N D  POSSESSED ON D E C . 31 1913.
Shares. To ta l Issue.

Consolidated Gas Co. of the City of Pitts- ___
burgh(owns stock of Allcgh. IH’gC o .).z$80 ,000  Common out of 80,000

Consol. Gas Co. of G. of Pitts....................- 017 Preferred ’ ’ 40,000
Chartlers Valley Gas Co.....................................*20,850 Comm n "  29,850
Pennsylvania Natural Gas Co......................  19,822 ’ ’ "  20,000
Equitable Gas Go. of Pittsburgh.................  13,927 ’ "  13,927
Equitable Gas Co. of Pittsburgh.................  5,975 Preferred "  5,975
South Side Gas C o ....................- .....................  15,099 Common "  20,000
Pittsburgh &  W . Va. Gas Co......................  3.000 "  "  3,000
Allegheny Heating C o . . . ................................ *2.664 "  4,754
Consolidation Traction...................... - ........... j/233,117 Preferred" 240,000
Consolidated Traction........ ........... . ..............1/286,821 Common "  286,980
Union Gas Co. of McKeesport.......... ...........  16,000 "  being all tho s t ’k
Pittsburgh Railways Co.................................. 50,000 Preferred ”
Pittsburgh Railways Co.................................. 50,000 Common "
Duquesne Light C o________________________ 210,538 "  "

, Braddoek Gas & Light Co.............................  5.000 "  ••
Seventeenth St. Incline Plane Co________  5,000 "  "
Pittsburgh & Beaver Street R y .................... 4,700 "  "

I Suburban Gas C o..............................................  2 ,000 “  •' . . .
Cosmos Oil C o .................     1,900 “  ••

I Mornlngslde Electric Street R y. Co_____  489 "  "  • •
The Philadelphia Co. of West Virginia___*20,000 "  "
Beaver Valley Traction Co_________  21,500 "  "
10 misc. gas, elec, light and street ry. cos. 1.880 “  "  ,
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All of the above shares marked thus, x  (with the exception of 19,990 
‘ shares the Phlla. Co. of VV. V a ., held In treasury of Phlla. Co.), are In the 
hands of the Maryland Trust Co., trustee under the 1st mtge. and collateral 
trust dated March 1 1899 Those marked y (with the exception of 39,590 
shares Consol. Tract, common and 157 shares Consol. Trac. pref. held In 
treasury of Philadelphia Co.), are held as security for the collateral trust 
bonds of 1901, and these latter bonds are also a second lien on the shares 
marked s . •

* On Dec. 31 1913 the value of stocks and bonds of other companies 
owned was 570,712,606.

♦SEC U R ITIES O U T S T A N D IN G  (AS OF D E C . 31 1013). 
STOCK AN D  BONDS—  D ate. In terest. O utstand ing . Las t d iv . .A c

S t o c k ,  c o m ,  $42,400,000 ( $ 5 0 ) ____  Q-F $39,043,000 Feb ’ 1 4 ,1 %
Pref stk $25,000,000 ($ 5 0 ) 1 ____  6 M -N  6,102,000 N ov 1 3 ,3 %

Pref^stk, 5 % ,  non-cum, $6,-1 ____  5 M -S  2,098,000 Sept’13, 2%
000,000 (par, $50)---------------1

Phil Co 1st A Col Tr M. $6,-1 1899 5 g M-S 6,012,000 Meh 1 1949
5 0 0 ,0 0 0 , g ($1,000) c*-cpt/M aryland Trust Co., Baltimore, Trustee. 

Phil Co con M & col tr. $22,-1 1901 5 g M-N 15,148,000 Nov 1 1951
000,000, g ($ 1 ,0 0 0 )___cpt/Continental Trust Co., Baltimore, Trustee.

Conv deb $2,500,000 gold! 1909 5 g F-A 1,957,000 Aug 11919
($ 1 ,0 0 0 ) ...................... c*.cpt/Interest at New York Trust Co., trustee.

Conv notes $1,400,000 gold) 1911 5 M-N 1,400,000 May 1 1914
($ 5 ,0 0 0 )____________________/In t . at New York Tr. Co.. N . Y . ,  Trustee.

Conv deb $10,000,000 gold! 1012 5 g M -N  9,800,000 M ay 1 1922
($1,000 or £205 15s 2d ).c* /N e w  York Trust C o ., N . Y . ,  trustee.
..................- ....................... - c p t f  1809 5 g 255.000 Oct 1 1929

Phlla Co collateral gold notes 1 ____  6 g F-A  2,250,000 Seo text
$2,500,000 ($5,000)_______/in t . at Union Trust Co. of Pitts., trustee.

Union Gas Co, McKeesport,! Union Trust Co., Pittsburgh, Trustee.
1st mortgage, g, s f ___cptllntercst at Mellon National Bank. Plttsb’gh.

Pittsb. A W . Va. Gas coll.) 1913 5 g A-O 1,500,000 Seo text
trust $1,500,000 ($1,000)c* /ln t. at Union Tr. C o ., Pittsburgh, trusteo.

• This table does not cover such properties as are separately reported 
further on.

Stock.— Stock authorized was Increased In February 1899 from $7,500,000 
to $21,000,000, of which $6,000,000 was 5 %  non-cumulatlve preferred. 
The Increase was made to acquire the stock of the Allegheny Co. Light Co. 
(acquired by Duquesne L t. C o .), Chartlers Val. Gas Co. and the com. stock 
of the Consolidated Gas C o.; also by exchange tho United Trac. stock. On 
Dec. 4 1901 stockholders auth. an increase to $36,000,000 through tho issue 
of $15,000,000 additional com. stock. Tho increase was mainly for tho pur
pose of acquiring the shares of the Consolidated Trac. Co. and tho Southern 
Traction Co. V . 73, p. 1112. In Aug 1906 authorized common stock 
was further Increased to $36,000,000, mainly to provide for thepurchase of 
the Beaver Valley Traction Co. and Washington A Canonsburg R y. V . 82, 
p. 1323. Stockholders In Sept. 1906 were offered the right to take $ 3 ,240 ,
000 common stock at par. See V. 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. debs, of 1909 were offered the right to take the re
mainder ($2,760,000) of the Increase In com. stock authorized In Aug. 1906 
at par. V . 89, p. 1545; V . 90. p. 303.

Shareholders voted July 22 1909 authorizing $5,000,000 additional com
mon stock to provide for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to be available for 
the general purposes of the company. V . 88, p. 1314; V . 89, p. 225.

Shareholders voted April 4 1911 authorizing $1,400,000 5%  2-yr. notes, 
conv., $ for $, at option of holder. Into com. stock, and to Increase auth. 
oom. stock from $41,000,000 to $42,400,000, suoh Increase to provide for 
exchango of conv. notes. V . 92, p. 262, 957. Notes fell duo M ay 1 1913, 
but were extended for one year.

On Apr. 29 1912 shareholders voted to authorize $25,000,000 ($50) 6%  
cum. pref. stock and $10,000,000 conv. debentures. Of the new stock, 
$6,000,000 was for exchange of existing preferred stock (upon basis of 
share for share and a cash payment to the company or $2 50 per snaro), 
and $10,000,000 for conversion of convertible debentures. Tho remaining 
$9,000,000 is reserved for future requirements. See financial plan in 
V . 94, p. 417, 488, also V . 94, p. 560. It Is understood that none of this 
new pref. stock will be issued at present except to take up existing issues of 
pref. stock and conv. dobs. $8,000,000 has been listed on the N . Y . stock 
Exchange. On Feb. 1 1913 began delivering now 6 %  cum. pref. stock 
In exchango for old 5 %  non-cum. pref. upon paymont of $2.50 per share. 
V . 96, p. 361; and for conv. debs. Up to Dec. 31 1913 $4,118,500 new stock 
had been issued in exchango for $3,918,150 old stock and $200,000 conv. 
debs., leaving $2,081,850 old pref. stock and $9,800,000 conv. debs, out
standing as of that dato. The timo for exchanging tho 5%  pref. stock for 
the new 6 %  cum. pref. has been extended to M ar. 31 1914.

The Phlla.Co.In Jan.1908 offered to guarantee 4 %  per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6 %  cum .), 
provided additional earnings be divided equally between the two class.-s of 
stock, but pref. not to receive more than 6%  In any event. Holders of 75%  
of the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adopted. V . 86, p. 54, 605.

B onds.— Of the $6,500,000 bonds of 1899 (mortgage trustee. Maryland 
Trust Co.), $4,000,000 was Issued at once In part payment for the stock of 
tho Allegheny Co. Lt. (acquired by Duquesne Lt.) and Chartlers Val. Gas 
C o., and $1,000,000 wero originally rosorved to retire tho $1,000,000 bonds 
of Allegheny Co. Lt. (since retired) and East End Elec, bonds; $12,000 East 
End bonds have been exchanged. Tho balance, $1,500,000, was expended 
for impts. and add’ns. Tho bonds wero in Oct. 1899 listed on tho Phlla. 
Stock Exchange, and aro also listed on the Pittsburgh Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and Is also listed on the Phlla. Exchange. 
See application to the N . Y . Stock Exchange In V . 70, p 1198, and also In 
“ Chronicle” of Feb. 22 1902. In Meh. 1911 stock was listed on the Paris 
Bourse. V . 92, p. 726 Of the $22,000,000 bonds of 1901, $6,500,000  
are reserved to take up the $6,500,000 1st col. tr. bonds, $12,000,000 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000  
were for Improvements, betterments, extensions, &c., which has been 
Issued as follows: for betterments to property of this company $1,625,000; 
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $650,000; Pittsburgh 
Railways Co., $875,000, and Allegheny County Light Co., $200,000.

C onvertib le Debentures.— Stockholders on July 22 1909, confirmed the pro
posal of directors to Issue $5,000,000 ($2,500,000 out) 10-year 5%  deben
tures, convertible, $ for $, Into com. stock at any time. Subject to call at 
102 M and Int. on any Int. date on 60 days’ notlte, but If called, owner has 
option of accepting cash or converting Into com. stock. V . 88, p. 1314; 
V. 89, p. 225, 1545. $543,000 have been converted. Debentures are
listed on N. Y . Stock Exchange. V . 90, p. 303. In June 1910 lt was 
voted to Issue, In lieu of remaining $2,500,000 deb., £500,000 conv. 5%  
sterling deb., conv. at any time Into com. stock. All these deb. were con
verted Into $2,500,000 stock on Feb. 1 1911. V. 92, p. 262.

The convertible debs, of 1912 are convertible Into pref. stock at any time 
after Jan. 31 1913 at par. Up to Dec. 31 1913 $200,000 had been converted. 
Red. at 102M  and int. on any int. day on 45 days’ notlco. Int. payablo in 
N . Y .  and London. Debs, aro listed on N . Y . and Phlla. stock exchanges. 
V . 95, p. 891, 1473.

C o ll. T ru s t Gold Notes.— Principal is payable $250,000 each Fob. 1 and 
Aug. 1 from Feb. 1 1914 to Aug. 1 1918 incl., $250,000 retired.

Tho Pittsburgh & W . Va. coll, trust 6s mature $150,000 each Oct. 1 
from Oct. 1 1914 to Oct. 1 1923 incl. N o s. fd ., but subj. to call.anypart 
or all, on any int. date at par and int. on 30 days’ notice. Guar. p. Sc i. by 
Philadelphia Company.

D i v t d 'n d s — V ’95. '96. ’97. '98. '99. ’00. ’01. '02 t o '09. in c l. ’ lO.’ l 1. ’ la 
Per cent_____ j 5 None 4 4 f t  5 5H  6 %  per ann. 7 7 6 14

The foregoing dlvs. aro for tho com. stock. Tho old 5 %  non-cum. pref. 
was created in 1899, and first semi-ann. payment of 2 %  was made in Sopt. 
1899 and havo been regularly continued slnco then. 1st div. on now 6%  
cum. pref.— 3 % — paid M ay 1 1913: N ov . 3 % . On com. in 1913, Feb.. 
\ % % \  M ay, 1 K % \  Aug., 1 M % ; N ov ., 1 M % - In 1914, Fob., \Y X % .

L in e a r T a x  D ec is ion .— For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance Invalid, see V . 80, p. 1729.

A p p lic a tio n  D en ied .— Attorney-General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permls 
slon to bring quo warranto proceedings to forfeit the company’s charter 
See V. 85. d . 1083.

R E P O R T.— ReDOrt for year ending M ar. 31 1913 was In the "Chronicle”
M ay 24 1913.

Receipts— 1912-13. 1911-12. 1910-11. 1909-10.
From gas________________ $6,769,313 $6,483,323 $6,215,421 $6,032,795
From o i l . .  -------------------- 246,655 93,340 281,081 578,138
Miscellaneous___________ 36,309 41,861 42,338

Gross earnings_______ $7,052,277 $6,618,524 $6,538,840 $6,610,933
Operations, taxes, A c . . 3,151,200 2,650,649 2,513,910 2,460,152

Net earnings_________ $3,901,077 $3,967,875 $4,024,930 $4,150,781
Divs. and int. recoived. $1,161,334 $1,777,475 $1,677,082 $1,644,406
Rents____________________ 113,244 146,837 137,767 159,603
Interest and discount-- 1,080,073 844,519 690,926 547,995

Total income_________ $6,255,728 $6,736,706 $6,530,705 $6,502,785
Deduct—

Paid leased companies. . $23,241 $10,267 $10,292 $10,180
Interest on funded debt. 1,565,740 1,221,900 1,051,162 1,049,660
Improve’ts, exten., A c . 1,198,811 917,639 1,633,827 1,042.797
Miscellaneous int., & c._ 49,794 56,033 204,814 268.805

T o ta l.......... ..................... $2,205,839 $2,900,095 $2,371,442
Balance for year________ $3,418,142 $4,530,867 $3,630,610 $4,131,343
Consol. Gas guaranty.- 78,716 79,609 79,760 80,000

306.467 300,000 300,000 300,000
D iv. on common Stock-(7)2,729,967 (7)2,721,198 (7)2,558,405 (0)2,035.794

T o ta l_________________ $3,115,150 $3,100,807 $2,938,168 $2,415,794
Surplus for year________  $302,992 $1,430,060 $692,442 $1,715,549

O FFICERS, <ScC.— J. H . Reed, Pres.; James D . Callery, V .-P . (also 
Pres, of the Pittsburgh R ys. Co.); J. F. Guffey, Gen. Mgr.; C. J . Braun Jr., 
Treas.; W . 15. Carson, Sec.; C. S. Mitchell, Comp. Office, 435 Sixth A ve., 
Pittsburgh, Pa.— V. 92, p. 262, 596, 726, 957, 1307, 1319. 1701; V . 93, p. 
230, 1260; V . 94, p. 417, 488, 560, 699, 1250, 1380. 1696; V. 95, p. 298. 
619, 891, 1473; V. 96. p. 361, 791, 1485, 1702; V . 07, p. 444, 596, 616. 
1116, 1357; V. 98, p. 237.

ST R E E T  R A IL W A Y S .
(1) Pittsburgh Railways Co.— A trolley road. {See M a p  on page 103.) 
This was formerly the Southern Traction Co., but In accordance with the 

authority vested in lt by the terms of Its charter, the directors of the South
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction, in 
accordance with terms in V . 73, p. 1112.

The Southern Traction Co. was chartered In 1900 to take over, extend 
and operate the West End Traction lines, which were purchased In Aug. 1900

,0ri,eascs°the Pittsburgh A Castle Shannon R R . for 99 years, rental being 
$15,000 per annum. See V . 81, p. 778.

The following securities (being In each case the entire Issue) are owned:
50.000 shares common stock of tho W est End Traction Co.
50 000 “ preferred stock of tho W est End Traction Co.

340,000 ’ ’ capital stock of United Traction Co. of Pittsburgh.
5 ooo "  “  “ Allegheny Bellovuo Sc Perrysvllle Ity. C o.

’300  “  "  “  Allenport & Roscoe Electric St. R y . Co.
12 0  "  "  “  Ambridge Dlxmont & Emsworth St.R y .C o .

2 000 "  "  "  Ben Avon Sc Emsworth St. R y. C o.
’ 80 “  “  “  Cedar Avenue St. R y. Co.
600 ..............................  Clalrton Street R y. Co.

5 000 "  "  “  East McKeesport Street R y. Co.
3 o!oOO “  “  “  M t. Washington Street Ry. Co.

1 590 .............................. Pittsburgh Canonsburg St; YVash. R y. Co.
50.000 “  “ "  Pittsburgh & Charleroi St. R y. Co.

200  "  “ “  Rosslyn Street R y. Co.
80 ”  “  “ Superior Ave. Sc Shady Ave. St. R y. Co.
24 "  “  “  Tustin Street Ry. Co.

20 000 “  "  “  Washington Sc Canonsburg R y. Co.
’4 8 O “ “  "  Washington & Claysvillo Street R y. Co.
500  “  “  “  W est Shore Electric Street R y. Co.
120 "  “  "  Virginia Avenuo Street Ry. Co.
400  “  "  “  M cKees Rocks & Ingram St. R y. Co.
300  “  ”  “  McKees Rocks Sc Novitlo Isl. St. R y. Co.
120 “  "  “  Crafton Sc Cbartiers Valley Traction Co.
400  "  "  “  Pitts. Banksvillo & M t. Lebanon S. R . C o.
10 0  ’ * "  “  Carneglo Bridge Co.
120 “  "  “  W est Liberty & Suburban St. R y. Co.
16 0  "  "  “ McKees Rocks A Allegheny Street R y.
1 7 4  •• "  "  Bon-Alr Street R y.

1 400  "  ** "  Pittsburgh Express Co.
'12 0  “  "  "  Clalrton & Blair Street R y. Co.
16 8  “  "  "  Pine River Street R y. Co.

By the terms of an operating contract, effective Jan. 1 1902, the Pitts
burgh Railways Co. assumed control of all the properties of the Consoli
dated Traction Co., the United Traction Co. of Pittsburgh and their under
lying companies. • ’

P la n  fo r  C o nso lida tion .— See V . 94, p. 417, and 488, under Phlla. Co., for

Proposed plans to r  consolidating and re-Qnancing all lines owned In Pltts- 
urgh by the Phlla. Co.
5-Cenf F are  O rd inance .— On June 17 1910 Mayor Magee signed an ordi

nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. See V . 90, p .  1677. In 
Julv 1911 however the Superior Court at Phlla. affirmed the decision of 
Judge Frazle? in Oct. 1 9 1 0  (V. 91, p. 1328) holding that city cannot en- 
orce the foregoing ordinance. V . 03, p. 164.

O ter-crow dina O rd inance .— On Feb. 7 1911 Common Pleas Court No. 1 
handed^own a decision restraining city from entering or proscoutlng any 
suit upon so-called over-crowding ordinance, enacted July 30 1010. V . 92

p’ r h r i \ i n n __As to decision by Penn. Supreme Court, holding that tho city
cannSt cohiect tolfs rm use of Point and Smlthrield St. bridges. Seo V . 96. 
p. 1090.

R O A D .— The Pittsburgh Railways Co. operates 599.9 miles of track In 
Pittsburgh nnd outlying boroughs. Equipment consists of 1.261 closed 
cars, 587 open cars and 228 miscellaneous cars. - Has long-time contract 
with Duquosne Light Co. for supply of light and power.

STOCK AN D  BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d i n g .  M a t u r i t y .
Common StOCk, $ 2 ,5 0 0 ,0 0 0 - - - ........  ...............  -------------------
Preferred 5 % . cum, $2,500,000 - - - -  -r -r -A -  ..................- -
Onn mtcro S20 000 000. red 1913 5 A-O 1,450,000 _______

at 105 & int after Apr 1 9 1 8 -cpt\ Guaranty Trust C o.. N .  Y . ,  Trustee.Income bonds, $10,000,OOOcpt 1913 - - - - - - - - -  10,000,000 .............
f 1905 5 g J-D 80,000 See text

Car trusts, $400 000 ($1,000) { Int. at Brown Bros. A Co., N. Y . and Phlla.
cpt lor at co s office. Colonial Tr. Co., Pitts.. Tr. 

J 1911 5 M -S 243,000 Soo text.
Car trusts $270,000 ($1 ,000) .{ I n t . at co.’s office. Fidelity Title & Trust 

c p tl  C o., Pittsburgh, Trusteo.
J 1913 6 M -S 175,000 Seo text

Car trusts $450,000 ($1 .000) -{In t . at co s office. Fidelity Title & Trust C o .. 
{ Pittsburgh, Trusteo.

Bonds .— Of tho gon. mtge. bonds, $ 4 ,000,000 aro to rotiro Southern Trac. 
bonds, $4,550,000 for bottermonts Sc impts., $1,450,000 to go to the Phlla. 
Co. and $10,000,000 to bo issued in tho futuro for extons. & impts. V. 97, 
p. 444, 666. Car trusts of 1905 mature $40,000 annually from 1910 to 1915, 
inclusive; $320,000 havo been retired. Car trusts of 1911 mature $27,000 
annually M ar. I 1913 to 1922. $27,000 havo been retired. Car trusts
of 1913 maturo March 1 1914 to Sept. 1 1925 incl.

STO C K  A N D  B O N D S—  D a le . In terest. O utstanding M a tu r i ty .
Guaranteed Bonds—

West Liberty & Sub. St. 1st 1 1008 5 g J-J $250,000 Jan 1 1938
M $250,000 ($1,000) g c p tjln t . at Colonial Tr. Co., Pittsb., trustee. 
D e b t  o f  o ld  S o u t h e r n  T r a c .  C o .  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  

So Trac 1st M. coll tr, g, $4,-1 1900 5 g A-O $4,000,000 Oct 1 195 0
000,000 ($ 1 ,0 0 0 )___c*cpt|Int. at Union Tr. Co., Pittsburgh, Trustee.

West End Traction gen M ,( 1898 5 J-J 981,000 Jan 1 1938
$1,500,000 ____________ c p tlln t . at Union Tr. Co., Pittsburgh, Trustee.
U n d e r l y i n g  l o a n s  o f  w e s t  E n d  T r a c t i o n —

Pittsburgh Crafton A M ans-/ 1894 5 J-J 176,000 Julv 1 1924
Held 1st M ____________ c p tlln t . at Pittsburgh Trust Co., Pittsburgh.

Pitts A West End 1st M .. .c p t  1892 5 J-J 343,000 July 1 1922
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Bonds.— T h e Southern T raction  ratgo. can n ot bo called  boforo m atu rity . 
The Farm ers’ D eposit N ational Bank o f  P ittsburgh offered the bonds for 
sale In O ct. 1900. Sec V . 71, d . 864 . O f the portion  o f  the 6s o f  1898 o f  
the W est End T raction  still unissued, $519,000 are reserved to  retire under
ly in g b on d s. Bonds o f the W est L iberty  & S ub . S t. are guaranteed by  
P itts. R ys. C o ., they are n o t su b ject to  call, and have no sinking fu n d .

A N N U A L  R E P O R T .— A ll com panies ow n ed , controlled  and operated by 
Pittsburgh R ailw ays C o. for years ending M arch 31 1910 and 1009 (no later 
figures published)

1910. 1909.
$ $

Gross ea rn in g s ..9 ,92 2 ,0 16  9 ,212,936 
N et (after taxes) 3,555,077 3,684,425
O ther Incom e___  78,054 83,152
T ota l In co m e ...3 ,6 3 4 ,0 3 1  3 ,767,577

1910. 1909.
$ *

I n t e r e s t ................1,869,990 1,792,064
R ent,leased llnes2,278,869 2,258,011
M lsc. ln t., & c___  440,426 346,123
Balance, d e fic it . 955,254 628,621

O F F IC E R S .— Pres., J . D . C allory ; 1st V .-P . ,  J . I I . R eed ; S ec., W . B . 
C arson ; T rea s ., C . J . Braun Jr.; C on troller, C . S. M itch ell.— -V . 73, p . o54; 
V . 80, p . 1861; V . 87, p . 1238; V . 89, p . 42; V . 90, p . 1677; V . 01. p . 589; 
1328; V.  92, p . 396, 463; V . 03, p. 164; V . 94, p. 209; V . 96, p . 1090; V . 97, 
p . 444, 666.

(a) M ount W ash ington  Street R y .— A  trolley road. 
O R G A N IZ A T IO N .— Incorporated  In Pennsylvania on O ct. 8 1901 and

later absorbed the Sycam ore Street R y . A lso owns the entire ($500,000) 
capital stock  o f the M ount W ashington  Tunnel Co. S tock  o f  the M ount 
W ashington Streot R y . Is ow ned b y  the Pittsburgh R y s- T h e  road  is 
leased to  the P ittsburgh R ailw ays Co. for 995 years from  April 1 1903 for 
all charge. Including bond Interest.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
lirmlrt|age00and50coV'tr'.T 1555 5 g  A -O  TioojlOO A pril 1*1933

11 500 000 gold ( $ l , 0 0 0 ) ,)P e n n . C o. for Insurances on Lives & Grant- 
guar, prin and l n t . . c * . c p t j  lng A nnuities, Ph iladelphia , Trustee. 
Bonds are guaranteed, principal and Interest, b y  en d orsem en t,b y  the 

Ph iladelphia Co. Interest payable In N ew  Y ork , P ittsburgh and Ph ila 
delphia N o sinking fund and bonds cannot be called . T h e  stock  o f  the 
Tunnel Co. has been pledged as collateral under this m ortgage. See 
Y . 76, p. 1143.

R O A D .— Operates 11.85 miles o f  track  from  P ittsburgh to  M ount 
L ebanon. G auge. 5 ft. 2 H  in .— V . 80 , p . 222.

(b) Washington & Canonsburg Ry.—A trolley road.
Stock  all ow ned b y  P ittsburgh R y s.
O R G A N IZ A T IO N .— Incorporated In P ennsylvania  on  June 2 1902. 

Successor on  June 2 1902 to the W ashington  E lectric S treet R y . In  Jan. 
1909 Pitts. R y s. began operating the p rop erty . Franchises  perpetual. 
Leased In 1907 the P itts. Canonsburg & W ash . St. R y .

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S tock  $1,000,000 ($ 5 0 )...............  ................................ $1,000,000 ............. .........
W ash Elec St R y  1st M ------------- 1897 5 g 125,000 Feb 1 1 9 2 7
F irst m ortgage $650,000\ 1902 5 g  J-J 495,000 July  1 1932

g o ld -------------------------c&r c p t f  In t. a t C olon ial T r . C o .,  P ittsburgh , T rustee
Second m ortgage $500,000f 1913 5 J -D  185,000 D ec. 1 1943

($1 ,000); red at 102 & Inti ln t .  at o ffice  o f  c o . or  C olonial T ru st C o .,  
on  10 w eeks n o t ice________ ( P ittsburgh , T rustee.
Bonds.— O n 1st m tgo. bds. a sinking fund  o f  $5,000 per annum  becom es 

operative  a fter 5 years; $30,000 havo boon canceled , $125,000 o f  the now 
bon d s are reservod to retire the bonds o f  tho W ashington  E lectric  Streot R y . 
T h e  2d m tgo. bon d s outstanding are ow ned b y  Pittsburgh R y s . C o .

R O A D .—Operates 16.4 miles In and betw een W ashington , Tylerdale and 
C anonsburg.— V . 85. u. 532: V . 87. D. 348: V . 88. p . 626.

(c) P ittsburgh Canonsburg & W ashington  R y .
O R G A N IZ A T IO N .— In 1907 was leased to the W ashington  & C anons

burg R y .,  w hich guarantees bonds, principal and Interest.
STOCK  A N D  B O N D S —  Date. Interest. Outstanding. M aturity. 

Stock  (1,590 shares, all ow ned b y  Pittsburgh R y s .) .
f 1907 3 J-J $750,000 Ju ly  1 1937

1st M. $750,000 ($1,000) goldi Safe D eposit Trust C o ., P itts ., trustee. Int.
c p t l  at com p an y ’s o ffice , P ittsburgh.

Second m tgo $500,000 ($1 1913 5 J -D  89,000 D e c . 1 1943
000); red at 102 & lnt o n j ln t .  a t o ffice  o f  c o .,  P ittsb ., o r  Safo D eposit
10 w eeks' n o tice ___________( & T ru st C o .,  P ittsb ., Trusteo.
Bonds.— 1st m tgo. bds. aro redeem able a t 105 and in t. on  an y  ln t. date. 

2d m tgo. bds. outstanding aro ow ned b y  P ittsburgh R y s . C o .
R O A D .— O perates 12.08 miles o f track betw een Canonsburg and 

Castle Shannon 80-lb . rails.— V . 88, p . 625.
(d ) O th e r  C o n tr o l le d  P r o p e r t ie s .— Bonded debt.
U nder date D ec. 1 1913 the follow ing nam ed com panies con tro lled  b y  tho 

P ittsburgh R y . C o .,  as show n abovo  filed  m ortgages to  secure issues o f  
1st M . 5%  gold  bonds (lnt. J . & D . c* ) duo D ec. 1 1943 (par $1,000) but 
callab le, all or part, at 102 and int. on  10 w eeks’ n otlco . T h o  outstanding 
am ounts in each caso is ow ned b y  tho P ittsburgh R y s . C o .

N am e o f  Com pany—  Total A u th . Total Issued Trustee.
C ed ar A venue St. R y . C o ..................$40 ,000  $39,000 C ol. T r . C o . ,  P ittsb .
B on  A ir Street R y . C o ______________ 100,000 45,000 C ol. T r . C o .,  P ittsb .
W est Shore E lec. St. R y . C o ______ 100,000 85,000 C o l. T r . C o .,  P ittsb .
Superior A v e . & Shady A v o . St. R y  65,000 65,000 C o l. T r . C o . , P ittsb .
A lfcn port & R oscoo  E lec . St. R y . .500 ,000  127,000 U nion T r . C o .,P itts .

(2) U nited T raction  C o. o f  P ittsburgh .
O R G A N IZ A T IO N .— Incorporated  on July  27 1896, and In June 1897 

purchased all the property  and franchises o f  the Second A v e. and N orth 
Side traction  com panies, and secured con trol o f  the P ittsburgh A llegheny & 
M anchester through a lease for 950 years and tho purchase o f  Its s to ck . 
V . 85, p . 27. The Federal St. & Pleasant V alley Passenger R y . Is controlled  
through Its lease for 950 years to  the N orth Side T raction . In 1902 leased 
the P ittsburgh & Birm ingham  Traction  Co. and the P ittsburgh & Charleroi 
St. R y .

In March 1809 the Philadelphia Co. offered to  give $6,375,000 o f  Its com  
m on stock  In exchange for tne $17,000,000 com m on  stock  o f  the U nited 
T raction . Sec V . 68, p. 479. In O ct. 1899 exchange o f  s tock  under this 
plan was bogun and 340,000 shares havo been acqu lrod , all o f  w hich aro  
now  ow ned b y  Pittsburgh R y s . _

O n Jan. 1 1902 the Pittsburgh Railw ays Co. took  over  this property , 
and , under the terms o f  the operating con tra ct, agrees to  pay current dlvl 
dends o f 5%  on the pref. stock . Th e agreem ent was until Jan . 1 1907 and 
thereafter until term inated b y  three m on th s ’ notlco from  either party . 

ST O C K  A N D  B O N D S .—  Date Interest Outstanding D iv .orM a t.
Com stock , $17,000,000 ($50)  ____  J-J $17,000,000 Ju ly ’ 12, %
Pref, cu m , $3,000,000 ($ 5 0 )--  ___  5 J-.T S.OOO.OOOJan '14,2 H %
U nited T rac gen m , g o ld ,) 1897 5 g J-J 4 ,804,0001 July 1 1997

$10,000,000 ($1,000) c* cp t)M a ry la n d  Trust C o ., B altim ore, Trustee 
Interest Is payable In N ew  Y ork  C ity.

P itts A lleg & M anch_______c p t _____ 5 1,500,000 O ct 1 1930
Second A v e  T rac m tge, g o ld / 1894 5 g J-D  2 ,026,000 D ec 1 1934

($ 1 ,0 0 0 )____________ c * .c p t jM a r y la n d  Trust C o., B a lto ., M d ., Trustee.
Interest at Brow n Bros. & C o., N . Y . ,  or A . Brow n & Sons, Baltim ore.

2d A ve T raction  Co m t g e . . c p t  1893 5 J-J 419,000 July  1 1933
Loans payable June 30 1 9 1 3 ._______  ________  2 ,035,808 ____________

Tho U nited T raction  receives the entire earnings o f  the N orth  Side, 
P itts. A . & M. and Second A v e . traction  com panies, su b ject on ly  to  annual 
charges o f  $259,800.

D ividends.— On preferred are 5 % . On common, H %  paid July 2 1903 
and H %  each six m onths since then, to and Including Jan . 1912. In July 
1912, M % - N on o  since.

Bonds.— The new U nited T raction  m ortgage Is lim ited to  $10,000,000; 
bonds cannot bo redeem ed before m aturity: M aryland Trust C o. o f  Balti
more Is trustee. O f these bond s, $5,190,000 are reserved to  retire the d iv i
sional bonds above m ention ed . Bonds are listed on the Philadelphia and 
B altim ore Stock Exchanges

R O A D .— Th e miles o f  track ow ned and consolidated  are: M iles.
Second A venue T ra ction ................     67.8036
N orth Side T raction ..................................................................................................39.9838
Pittsburgh A llegheny AM anchestcr T ra ction ............................................... 18.55

T o ta l ....................................................... - ..........................................  126.8374
R E P O R T .— N ot now  an operating com p an y .
O F F IC E R S .— P res., Jam es D . Callery; V .-P . ,  J . H . R eed ; S ec ., W . B 

Carson: T rea s ., 0 .  J . Braun Jr.; C on tro ller., O. S. M itchell. O ffice , Pitts
burgh, Pa. Financial agents, A lexander Brow n & Sons, Baltim ore, M d.—  
V .  70. p. 329; V . 71, p. 180, 1271; V . 73, p . 390.

L IN E S  C O N T R O L L E D  B Y  U N IT E D  T R A C T IO N  CO. O F P IT T S , 
(a) Federal Street & Pleasant Valley Ry.— T rolley .
O R G A N IZ A T IO N .— Incorporated  F eb . 20 1868, and has since con soli

dated  Its various subsidiary com panies. The franchise Is perpetual.
Th e N orth  Side T raction  Co. on  Ju ly  20 1898 leased the Federal Street <fc 

Pleasant V a lley  for  960 years, assum ing Its d eb t , and agreeing to  pay  as 
rental all taxes, rentals, & c., and  also $70,000 yearly  In cash , payable J an .15 
and July 15, equal to  5 %  on  the $1,400,090 s tock , o f w hich ltow n s$ 7 5 0 ,- 
f 0 .  V . 63. p . 31, 76, 189.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock  (par $25 ), full p a id ........ ..............  5 J -J  $1,400,000 See text
Consol m tge, $1 ,250,000 , g,J 1892 5 g J-J 1,073,000 M ay 11 9 4 2

($1 ,000), on 28 miles c * c p t\ ln t .  at F idelity  T itle  & T r . C o ., P ittsburgh .
Underlying mortgages—

Fed St & PI Val m tge ...........c p t  1889 5 J-J
Allegheny & Bell 1st m t g e .c p t  1890 5 J-J
Allegheny St 1st m ort_______c p t  1890 5
Perry St 1st m ortgage_____ c p t  1890 5 J-J
T roy  Hill 1st m ortgage_____ c p t  1890 5 J-J

92.000 July
18.000 N ov
27.000 

3,000 N ov
37.000 N ov

1 1919 
1 1920 

1920 
1 1920 
1 1920

Bonds.— The con solidated  m ortgage o f  1942 Is for  $1,250,000 , o f which 
the balance unissued Is In the hands o f  trustee to  retire all the other Issues; 
m ortgage trustee Is the F idelity  T itle  & Trust C o ., P ittsburgh .

R O A D .— E m braces 34.3 m iles o f  track  (Including sidings) on  abou t 17 
miles o f  street; rails m ostly  90-lb . girder.— V . 63, p . 189.

(b) Pittsburgh & Birmingham Traction,— A  trolley  road .
On Jan. 1 1902 leased for  099 years to  the U nited Traction C o ., w hich has 

agreed to  pay  all Interest, taxes, & c.. and also $150,000 annually as rental. 
Lease Is guaranteed b y  the Philadelphia Co.

O R G A N IZ A T IO N .— Incorporated  A u g . 15 1889; N o v . 19 1889 leased 
P . & B . Passenger R y .,  Including South  Side Pass. R y . Co. H as also leased 
and operated since D ec. 1891 P ittsburgh Incline P lane Co. and M t. O liver, 
Incline Plane C o.: operates also B lrm . K n oxville  & A llentow n T raction  C o. 
In A u g . 1900 purchased tho $400,000 capita l stock  o f  the W est L iberty  
Street R y . and constructed  a line to  M t. L ebanon . V . 71, p. 343.

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock  ($50) ................................................. T ext $3,000,000 See text
1st m ortgage, go ld , 5s 1 1889 5 g  M N 1,500,000 N ov  1 1929

($ 1 .0 0 0 ) ........................c * c p t  I Fidelity Trust Co. o f  Ph iladelphia. T rustee.
T h e  So Side Pass R y  1st M l  1913 5 A -O  10,000 O ct. 1 1953

($1,000) n o t  sub to  c a l l . . ( I n t  a t C olonial T ru st C o . ,  P it ts ., T ru stee .
Guaranteed Bonds—

Blrm K n ox  & A  1st ratge,l 1891 6 g M-S 500,000 Sept 1 1931
gold . Interest guaranteed - jF id e lity  Trust C o., Ph iladelphia, T rustee. 

Brow nsville A v e St R y  l s t M . .  1896 5 F -A  300.000 A u g  1 1929
W est L iberty St R y  1st m tge J 1900 5 g J-J 400.000 July  1 1030

(P ittsbu rgh  Trust C o ., Trustee.
R O A D .— O perates 30.5 miles o f  track , laid with 90-Ib. rails.
A N N U A L  R E P O R T .— N ot now  an operating com p a n y .— V . 69, p . 332 , 

334; V . 71, p . 343; V . 72, p . 776.
Lines Leased to Pittsburgh <fe Birmingham Traction Co.

Alt. O liver Incline R y  — O w ned, leased and operated b y  Pittsburgh Sc 
Birm ingham  Traction  Co. S tock , $100,000. B onds, 1st M. 6s, c p t  M. & 
N .. due N ov . 1 1901, $41,500. Up to  Jan 1 1914 these bonds n ot taken up, 

P ittsburgh Incline Plane.— Leased for 999 years to  P ittsburgh & B irm ing
ham Traction  C o., at rental equal to  Interest on bonds and 10 %  on  $150,060 
stock , free o f  tax ; d ividends w ere 9 %  yearly tor som e tim e, balance being 
carried to  surplus; but latterly Increased to  10 % .

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock  (par $100), full pa id____ ______  Q -F  $150,000 See text
1st m tge ($1,000 e a c h ) . . c * c p t  1889 6 J-J 150,000 July  1 1919

R O A D .— R oa d  extends from  F orty  H ill, P ittsburgh, on  Bradford Street 
to  W ashington  A venue, on top  o f  hill.— V . 71, p . 343.

(c) Pittsburgh & Charleroi Street R y ,— A trolley road.
S tock  ow ned b y  P ittsburgh R y s.
O R G A N IZ A T IO N .— Incorporated  April 19 1902 and took  over the Char

leroi & W est Side R y .;  Is leased to  the U nited Traction  Co. for 900 years 
from  M ay 15 1902. R enta l Is $1,000 per year. Bonds are guaranteed , 
principal and Interest, b y  the U nited Traction  Co. and the Philadelphia Oo. 
Th e entire Issue o f  bonds was offered by  T . Mellon & Sons and the U nion 
Trust Co. o f  Pittsburgh In May 1902.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock , $2,500,000 ($50).................................. .............. $2,500,000 .......................
Charleroi & W est Side 1st M c p t ____  5 %  55,000 Sept 1 1929
Pitts & Charleroi 1st M , $2,-\ 1902 5 g M-N 2,445,000 M ay 1 1932

5 0 0 .0 0 0 ,gold ($1 .000) c * c p t /I n t .  at U nion Tr. C o., P ittsburgh, T rustee. 
P itts *  Charleroi 2 d M  ($ 1 ,- /  1913 5 J -D  522,000 D ec. 1 1943

000,000 ($1,000) red at I 0 2 { ln t .  at c o 's  o ffico  or U nion  T ru st C o . ,  
and in t on  10 w eek 's n otice  I P ittsbu rgh , T rustee.
Bonds.— O f tho Pittsb.' & Charleroi 1st M . bon d s, $55,000 is reserved to  

retire a like am ount o f  C harleroi & W est Sldo bon d s. See V . 74, p . 1039. 
2d M . bon d s outstanding are ow ned b y  P ittsb . R y s . C o .

R O A D .— Operates a road  betw een Pittsburgh and A llenport, b y  w ay o f  
Castle Shannon, F in leyvllle, M onongahela C ity and Charleroi, a distance o f  
42.79 miles. Com pleted In Sept. 1903.

O F F IC E R S — P res., J. D . Callery; S ec., W . B . Carson; T reas., O. J .  
Braun Jr.— V . 74, p . 1039, 1090; V . 76, p . 752

(d) Allegheny Bellevue & Pcrrysville Ry.
O R G A N IZ A T IO N .— Incorporated In Pennsylvania on  F eb . 8 1905. E n 

tire stock  is ow ned b y  the Pittsburgh R y s. Is leased to the U nited T raction  
Co. for 995 years from  M arch 1 1905 at a rental o f  10 %  on  the stock .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock  $250,000 ($50)  ............... ............ 10 $250,000 See tex t .
1st m tge $500,000 gold guarl 1905 5 g A-O  500,000 A pril 1 1935

($ 1 ,000 )_______________c  c p t jP e n n  Co. for Ins. on L .& G .A ., P h lla ., Trus.
Bonds.— A re guaranteed, prln. & Int., b y  Phlla. C o. Interest Is payable 

a t com p an y ’s o ffice  or b y  Brow n Bros. & C o ., N . Y . and Phlla. N o sink
ing fund and bonds are not su b ject to  call.

R O A D .—  Operates 16.36 miles o f  track from  A lleg h en y ,v ia W estv lew .to  
Bellevue. G auge, 5 ft. 2 In.

(e) Ben Avon & Emsworth Street Ry.
O R G A N IZ A T IO N .— Incorporated In Pennsylvania on June 17 1903. 

E ntlro s tock  is ow ned b y  tho Pittsburgh R y s . Is leased to the U nited T raa- 
tlon Co. o f  P ittsburgh for 995 years from  April 1 1906 at 5 %  on s tock . 

STOCK  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock , $100,000 ($ 5 0 )...........................  A -O  $100,000 See tex t .
1st m ortgage, $300,000, gold f 1906 5 g 300,000 A pril 1 1936

g u a r ____________________c p t i  F idelity Title & Trust C o.. P ittsb ., T rustee.
(In terest at com pan y ’s o ffice .

2 dJM. $100,000 ($1,000) su b .f  1913 5 J -D  79,000 D ec. 1 1943
to  call at 102 and lnt on ] In t. a t c o ’s o ffice  or F idelity  T itle  & T rust
10 w eeks’ n o tice___________[ O o ., P ittsburgh, P a ., T rustee.
Bonds.— 1st M . bds. are guaranteed , prin. and in t ., b y  the Philadelphia 

C o . 2d M . bonds outstanding are ow ned b y  P ittsburgh R y s.
R O A D .— Operates 5.71 miles o f  track from  A valon  to D Ixm ont. G auge, 

5 ft . 2 H in .
O F F IC E R S .— Pres., Jas. D . C allery; V .-P . ,  J . II . R eed ; S ec ., W . B . 

Carson ; T reas ., C . J . Braun Jr.
(/) East McKeesport Street Railway.
E ntlro stock  Is ow ned b y  P ittsburgh R ailw ays.
O R G A N IZ A T IO N .— Incorp . in Penna. on  June 26 1899. Is leased to  

U nited T ra c . C o . o f  P ittsb . for 900 years from  Jan . 1 1902.
S tock , $250,000 ($50); 1st M . 5 %  gold  bonds, $250,000 (cp t )  ($1 ,000). 

D ated  D ec. 1 1899. D ue D ec. 1 1929. In t. J . & D . at F idelity  T it le  Sc 
T ru st Co., P ittsburgh , trustee.

(3) Consolidated T raction .— T rolley  road.
O R G A N IZ A T IO N .— Chartered July 15 1895. The com pan y absorbed 

the Fort P itt Traction  Co. (a consolidation  o f F ort P itt Pass. R y .,  Gross 
Street R y .,  H ighland Park Street R y . and N egley Street R y .) ,  and assumed 

1 Its leases o f the Citizens’ and the A llegheny Traction  com panies, and has 
acquired the control o f  the P ittsburgh, the D uqusene and the Central T rac-
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tlon  com panies. In 1002 leased the M onongahela St. R y .  and the S ubur
ban R a p . T ran . Street R y . ' O wns all s tock  o f the A rdm ore Street R y ..  
and  guarantees Its bonds, principal and Interest. V . 80 , p . 882.

O n D ec. 4 1901 the stockholders o f  Philadelphia C om pany app roved  
plan  for  absorb ing the shares o f  the Consolidated T raction . See term s 
In V . 73 , p . 1112. 286,824 shares com m on  and 233,117 shares preferred
have been so exchanged.

S T O C K —  P a r. Interest. Outstanding. D ividend.
C om m on s to ck ................................ *50 • J-J * 1 5 ,0 0 0 ,0 0 0  J u ly ’12, 1 %
Preferred stock , 6 %  cu m ______ 50 6 M -N  1 2 ,0 0 0 ,0 0 0  M ay  1 3 .3 %
E quipm en t T rust certificates! 1008 6 F -A  140,000 See text

*280 .000 -------------------------cp t /C o lo n ta l Trust C o ., P ittsbu rgh , Trustee.
F ort P itt T ract m tge *1 ,000 ,-1  1895 5 g J -D  $1,000,000 D ec 2 1935

000 (* l ,0 0 0 ) g n o t r e d - c * c o t i ln t ,  at P itts . Trust C o., P itts ., Trustee.
N otes  payable  D e c . 31 1 9 1 3 . . ____  ___________  1 ,184,445 ____________

Stock .— T h e pref stock  carries cu m . d iv iden ds o f  6 %  per annum , 
and  has the right to  participate equally w ith  the com m on  stock  when 
th at has received  6 % . A ll arrears o f  d iv idends w ere paid  up In Jan . 1903. 
V . 76 , p . 48. First d iv iden d  o f  1 %  on  com mon  paid  Jan . 2 1903: then 
1%  Ju ly  1903; 1904 to  1 9 1 1 ,ln cl., 2 % p e r a n n . In  1912, Jan ., 1 % ; J u ly ,1 % .

B onds .— The equ ipm ent trust certificates m ature In 10 annual Install
m ents o f  *28 ,000  each from  F eb . 1 1909 to  F eb . 1 1918 Inclusive; *140 ,000 
have been retired; th ey  are secured b y  50 cars costin g  $350,000.

T h e F ort P itt T ract, bonds are secured b y  the deposit o f  the shares o f  the 
constituent com panies ou t o f  w hich the F ort P itt Co. w as form ed, nam ely, 
*300 ,000 F ort P itt  Pass. R y .  s tock , *100,000 Gross St. R y .  stock , *100,000 
H igh land Park S t. R y .  stock , *100,000 N egley St. R y .  stock .

R O A D .— C ontrols 225.22 m iles o f  track  In all.
O F F IC E R S .— P res ., J . D . Callery; V . -P . ,  J . H . R eed ; S ec ., W . B . 

Carson; T reas ., C. J. Braun Jr.; A u d ., C. S. M itchell.— V . 73, p . 553 , 723; 
V . 76 . p . 48: V . 79. p . 627; V . 86. p . 284; V . 88, p . 882.

(1) A rdm ore Street R y .
O R G A N IZ A T IO N .— Incorporated In Pennsylvania on  O ct. 31 1907. 

R oad  m ostly  on private right o f w ay . Franchises In boroughs are perpetual. 
Consolidated T raction  ow ns all the stock  and guarantees the bon d s, prln . 
and Int. V . 88 , p . 881.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
Stock  *14,000 ($50) ...................... ...................................  See t e x t ..............................
1st m ort. *1 ,250 ,000  gold\ iw08 5 g A -O  *1 ,032 ,000  April 1 1958

($ 1 .000 ).......................c ' . c p t / l n t .  a t Colonial Trust C o .. P lttab ., trustee.
B on ds .— R em aining bonds are reserved fo r  extensions and betterm en ts. 

N o sink, fu n d , b u t su b ject to  call a t 105 and interest.
R O A D .— O perates 8.07 miles o f  track  betw een W llklnsburg & East P itts

burgh .— V . 88, p . 881.
Lines Controlled by Consolidated Traction Co.

(a) A llegheny T raction .
O R G A N IZ A T IO N .— Incorporated  Ju ly  23 1890. A pril 1 1896 this 

com p a n y  was leased to  the F ort P itt T raction  C om pany for  950 years at a 
rental o f  *25,000 per annum .
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last dlv.etc.
S tock , *500,000 (par * 5 0 ) ....................... 5 %  $600,000 See text.

Guaranteed Bonds—
M lllvale E tna  & Sharps-1 1893 5 g M -N  741,000 N ov  1 1 9 2 3

b u r g ls t M * 7 5 0 ,0 0 0 g c p t /I n t .a t  P it tsb u rg h T r .C o ., P ittsbu rgh , Trustee. 
D ividends .— T h e sem i-annual d iv idend o f  2J4 %  due June 11901 was 

passed , the proceeds being used to  pay  o ff the floating d eb t. In  1902, 
t x % ;  1903 to 1913, ln cl., 5%  per annum .

R O A D .— in clu d in g  M lllvale E tna & Sharpsburg, 22.146 miles o f  road .
(b) Central T raction .— T rolley .
L E A S E .— Incorporated  D ec. 21 1888. Leased from  A pril 2 1896 to 

thajC onsolIdated T raction  for  950 years at 3 %  per annum  on  par value 
o f  *1 ,600,000 stock  (see V . 61, p. 1154); and In M ay 1896 stockholders 
were offered privilege o f  exchanging their stock  for  receipts, w hich were 
redeem ed at *30 per share on  O ct. 1 1896 In Consolidated T raction  Co. 
preferred stock  a t par. 29,173 shares o f  Cent. T rac. s tock  (out o f  30,000) 
have been so exchanged . V . 62. p . 1087.

ST O C K  A N D  B O N D S— M iles. D ate. Interest. Outstanding. M aturUy.
S tock  ($50) see t e x t ................. _ ..............3 % A -0 3 1  (SO.OOOshs.l See

(3 0  paid u p / text.
1st M. *375,000 ca b le ! 6 1889 5 J-J *375,000 July 1 1 9 2 9

line, *500______n tftIn te re s t  a t U nion  T rust C o .. P ittsburgh .
Bonds of Central Passenger R y. controlled.

1st M. *250,0001 4 1894 6 A -O  125,000 O ct 11 9 2 4
($ 1 ,0 0 0 ). n t f jIn te r e s t  at U nion  T rust C o ., trustee, P ittsburgh. 
D ividends.— F eb . 1, 1892, *2 50 In stock ; In 1896, F e b ., 2 %  In cash: 

In 1898, N o v .,  1 Vi %  In cash; In 1899 and since 3 %  per year.
R O A D .— 9.27 miles o f  road , o f  w hich It controlled  b y  ow nership o f  cap 

ita l s to ck . Central Passenger R y .,  3 /4  m iles.— V . 62. p . 948, 1087.

(c) C itizens’ T raction .— A  trolley  road.
O R G A N IZ A T IO N .— Incorporated  Ju ly  6 1887. On S ept. 1 1887 p u r

chased the entire capital stock  ($200,000) of the Citizens Passenger R y . 
w hich It now  holds.

L E A S E .— Leased from  N ov . 1 1895 to  F ort P itt  T raction  C o. (now  
Oonsol. T raction ) for  950 years at 6 %  per annum  on  *3,000 ,000  capital 
stock . In  add ition  the lessee agreed to  pay  a floating debt o f  *175,000 
and at m aturity  m ortgage d eb t. V . 61, p . 661.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock  ($50) fu lly  p a id _________________  6 M-N *3 ,000 ,000 f.p . See tex t.
1st m ortgage ($1,000) N ot 11887 5 A -O  1,250,000 O ct 119 2 7

su b ject to  c a l l -------------- c p t  iF ld . T itle  & T r . C o ., P ittsburgh  Trustee.
Bonds o f lines whose stocks are owned—

Penn St. Pass. R y . 1st M ...........  1892 5 J-D  250,000 June 1 1922
Interest and div idends payable  at U nion  N at. B ank . P ittsbu rgh , Pa . 
R O A D .— O wns 29.72 miles o f  track  on  15 miles o f  street.— V .6 0 ,p .9 3 0 :

T .  61, p . 112, 516. 661.
(d) D uquesne T raction .— A  trolley  road .
L E A S E .— Incorporated  Jan. 25 1890. Leased from  April 2 1896 to 

the Consolidated Traction  for  950 years at 4 %  on the *3 ,000.000 stock , 
but d iv idends for  a  year and a half were w ithheld for paym ent o f  floating 
d ebt o f  *180 ,000 . In M ay. 1896 stockholders were allow ed to  exchange 
their stock  for receipts, redeem ed O ct. 1 1896 at *37 per share In 6 %  pre
ferred stock  o f  Consolidated Traction  C om pany at par. 52,635 shares out 
o f  60.000 have been so exchanged . See V . 62. p . 1087.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturU y.
Stock  ($50) fu lly  p a id ............... f _______  T ex t . 3 ,000,000 See tex t.

1 D lv . payable at F idel. T it. & T r. C o ., P itts.
1st m o r tg a g e .. ............... c * c p t l  1890 5 J-J 1,500,000 July 119 3 0

\Fidelity T itle  & T rust C o ., P itts ., Trustee. 
D ividends  were 5 % ,  J -J , b u t In 1893 and 1894 none paid ; In 1895, 4 % ; 

In 1896, none: In 1898, 3 % ; In 1899 and since, 4 %  yearly .
R O A D .— At tim e o f lease In 1896 controlled  11 com panies, having at 

present 36.62 miles o f  roa d .— V . 62, p . 948, 1087.
(e) Fort P itt T raction .— See "C on so l. T raction  Co.
(t) A lonongahela Street Railw ay.
O R G A N IZ A T IO N .— On M ay 26 1898, absorbed b y  consolidation  the 

Schenley Park & H igh land, H om estead & H ighlands, B raddock  & H om e
stead and the B raddock  & D uquesne

In D ec. 1901 the M onongahela Street R y .,  the W llk lnsburg & East 
P ittsburgh Street R y .,  the W llklnsburg & V erona Street R y . and the 
P itcairn  & W ltm erdlng Street R y . (construction  o f  latter tw o roads com 
pleted during year 190 3 -0 4 ), were m erged In the M onongahela Street R y . 
and stock  was Increased from  *1,000,000 to  *7 ,000 ,000 . See V . 73. 
p . 1112. On Jan . 1 1902 the M onongahela Street R y . was leased for  999 
years to  the Consolidated T raction  Co. for Interest, taxes, e t c .,  and an 
annual rental beginning w ith *165,000 the first year and Increasing *18,750 
each  year until *315,000 Is reached. Lease Is guaranteed by  Philadelphia 
O o . First d iv idend under lease (2 % ) was paid In Ju ly , 1904. See V . 79, 
P • 269. In 1905. Jan ., 1 H % :  Ju ly , 1 3 -5 % ; In 1906, 3 .2 6 % ; In 1907. 3 W % ; 
In 1908, 3 .8 6 % ; In 1909, 4 .1 2 % ; In 1910, 4 .3 7 % ; in 1911, 4 J 4 % ; In 1912, 
and  1913, 4 V i% .

STOCK AND BONDS— M iles . D ate. Interest. Outstanding. M a tu rity .
Stock, *7,000,000................................. See text *7,000,000 See text.
Mon. St. Ry. 1st mort.,1 17 1898 5 g J-D 1,000,000 June 1 1920

*1,000,000 g o ld ..cp t / Union Trust Co.. Pittsburgh, Trustee.
Wllk. & E. P. M.l

*2,000.000 gold) . .  1899 5 g M-S 2,000,000 Sept 11929
($1,000)------c&r cpt J

Wllk. AVer. M., *700.1 . .  1901 5 g J-D 620,000 June 1 1931
000,g.($l ,00(l)c&rcpt!

Pt. & Wll. M., *700,-1 . .  1901 5 g J-J 588,000 July 1 1931
000,g.(*l,000)c&rcpt!
Bonds.—The Union Trust Co. of Pittsburgh Is trustee of all mortgages 

and Interest Is payable at Mellon National Bank. The Wilks. & Ver. bonds 
are guaranteed, prln. & Int., by Wllk. &  E. Pitts. St. Ry. Co., Monongahela 
St. Ry. Co.. Consol. Traction Co. and Phila. Co. of Pittsburgh.

ROAD.—Owns 70.63 miles of track. Including branches; 90-lb. rails. 
REPORT.—Not now an operating company.
OFFICERS.—Pres., W. L. Mellon; V.-P . A. W. Mellon; Treas.. W. S. 

Mitchell.—V. 72, p. 776; V. 79, p. 269. 627,735.
(g) Pittsburgh Traction.—A trolley road.
ORGANIZATION.— Incorporated April 30 1887.
LEASE.— Leased from April 2 1896 to the Consolidated Traction for 950 

years at 7%  on the *2,500,000 stock (see V. 61, p. 1154) but I k  years’ 
dividends were used to pay floating debt of *250,000. The full 7%  Is now 
being paid. In May 1896 stockholders were offered receipts for their stock, 
which were redeemed at *70 per share on Oct. 1 1896 In preferred stock of 
Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V. 62, p. 948. Pittsburgh Traction owns the *250,000 capital stock 
of Bloomfield Street Ry. and guarantees the bonds.

STOCK AND BONDS.— D ate. Interest. Outstanding. M aturity .
Stock *2.500.000 ($50)..................... 7 A-O 31 *38 per sh.pd. In.See text
1st mtge 5s...................c* cp tf 1887 5 A-O *740,000 Oct 1 1927

(Fidelity Title &  Trust Co.. Pitts., Trustee.
Guaranteed Bonds—

Bloomfield Street Ry lst( 1893 5 F-A 260,000 Aug 1 1923
cur.............................c* cpt/Interest at Pittsburgh Trust Oo., Trustee.
S tock .— Issued 50,000 shares, on which $38 each has been paid. 
DIVIDENDS.—At company’s office, Pittsburgh. Dividends In 1895. 

6 %; In 1896, none—see above; In 1898, %; In 1899 and since, 7 %.
■e ROAD.— Owns 19.16 miles of track.

(h) Suburban Rapid Transit Street Ry.
ORGANIZATION.—Was leased on Jan. 1 1902 to Consolidated Traction 

Co. for 900 years at an annual rental of *56,000, as well as paying all charges. 
Including Interest and taxes.

STOCK AND BONDS.—  D ate. Interest. Outstanding. M aturU y.
Stock  *1,400,000 ..................................... „  J - J „  *1 .400,000 Ju ly  ’ 13 . 2 %
1st mtge *200,000 goldl 1913 6 g M-S 200,000 Sept 1 1953

($1,000).....................c cp t/ln t. at Safe Dep. & Trust Co., Pitts., Trustee
Bonds.— Tho present mtge. replaces a similar mtge. dated 1893 and which 

fell due Sept. 1 1913. ,
Dividends.—In 1903, 4% ; In 1904, Jan., 2%; July, 1 J4%; 1905 to 1913; 

Inclusive, 4% per annum.
ROAD.—Operates 11.55 miles of track on 6 miles of street.
(i) Morningside Electric Street Ry,
ORGANIZATION.— Incorporated In Pennsylvania on July 14 1904. 

Entire stock Is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 

STOCK AND BONDS— D ate. Interest. Outstanding M aturU y.
Stock. *24,000 ($50)_____________  5 A-O *24,000 See text.
1st mtge, *200,000, gold) 1905 5 g A-O 200,000 Oot. 1 1835

($1,000), guar, prln. and lint, at office of Brown Bros. & Co., Phila. 
int, by Phila. Co __c» cpt JPenn.Co.for Ins.onLIves & G.A.,Phlla,Tru«t. 
ROAD.—Operates 3.31 miles of track. Gauge 5 ft. Z X  In.
OFFICERS.— Pres., Jas. D. Callery; V.-P., J. H. Reed; Sec., W . B. 

Carson; Treas., C. J. Braun Jr.
(4) Seventeenth Street Incline Plane Co.
ORGANIZATION.— Is a reorganization on Deo. 28 1904 of the Penn. In

cline Plane Co. Entire stock Is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co.

STOCK AND BONDS.— D ate. Interest. Outstanding. M atu rity . 
Stock *250,000 (S50) ............................................  *250,000 - - - - - - - - - 
1st mtge *125,000 ($1,000)1 1905 5 cur U-S 125,000 Mch 11935

g u a r ........................ c* cp t/ln t. at Colonial Tr Co., Pittsburgh, Trustee.
B on ds.—No sinking fund, and bonds are not subject to call. Are guaran

teed , prln. & Int., by the Philadelphia Co.
OFFICERS.— Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W . B. Car

son; Treas., O. J. Braun Jr.; Aud.. 0 . S. Mitchell.
(6) Beaver Valley Traction—A trolley road.
In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts

burgh. V. 81. p.506.
ORGANIZATION.— Incorporated In Penn. In perpetuity June 29 1891, 

and owns entire stock of Beaver Valley St. R y. and of Central Electric St. R y. 
C o .,  purchased Aug. 8 1891, operating them as one road under 999-yew
lease. Charter and franchise perpetual. _

In 1900 stock was Increased from *300 000 to $1,000,000 and then pur
chased the stock and property of the People s Electric Street Ry. of Roches
ter, the College &  Grandview Electric Street Ry.. the Rochester &  Monaca 
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en
tire capital stock of Rivervlew Electric St. Ry. Co., tne Freedom & Conway 
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of which 
has any separate bond Issue. In Jan. 1902 authority was given to In
crease stock from *1,000,000 to *1,500,000.

STOCK AND BONDS.— D ate. Interest. Outstanding. M atu rity .
Stock *1.500.000 (par*50)--- ------ -------2d mtge *100,000 ($500)1 1895 6 g A-O 100,000 Oct 1 1916

gold ........................ c* cpt/ln t. at Union Trust Co., Pittsburgh, Trustee.
1st con mtge *1.000.000 gold! 1900 5 g A-O 675,000 Oct 1 1950

gold .........................c* cpt/ln t. at Pa. Co. for Ins. on Lives & Granting
1 Annuities. Philadelphia, Trustee.

Gen mtge *3,000 000 ($1,000)1 1903 5 g M-N 700.000 Nov 1 1953
g o ld ...... ................. c* cp t/ln t. at Northern Trust Co., Phila., Trustee.

People’s Elec Street Ry 2dl 1895 6 F-A 25,000 Feb 20 1915
mtge gold ..................... cpt] Interest at Union Trust C o. . Pittsburgh.
Bonds.— Of the *1,000,000 consols, *125,000 are reserved to retire under

lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71, p. 
913. Of the new general mortgage for $3,000,000. 3800,000 are reserved 
for prior liens and the remainder for extensions and Improvements at 75 %  
of cost. The new bonds arc redeemable In any amount at any time at 110 
and Int. See V. 77, p. 2158.

ROAD.—Owns and operates 36.06 miles of track,connecting the various 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
with 90-lb. and 73-lb. girder rails. Owns 33 closed and 14 open passenger 
cars and 7 miscellaneous cars.

OFFICERS.— Pros., J. D. Callery; Pittsburgh; V .-P* J. H. Reed; Sec., 
W. B. Carson; Treas., C. J. Braun Jr.; Controller, O. S. Mitchell.— V. 77,p. 
1224, 2158; V. 81, p. 506, 1664, 1790; V. 87. p. 345.

(6) Pittsburgh & Beaver Street Railway Co.—A trolley road.
ORGANIZATION.—Incorporated In Pennsylvania Jan. 23 1008.

Franchises perpetual. Capital stock *235,000 ($50 par), all owned by 
Philadelphia Co. Bonds authorized, first mortgage gold, *1.500,000; 
Issued, *750.000, all owned by the Philadelphia Co.; dated July,! 1908, 
duo July 1 1938 (cpt). Int. 5% , payablo Jan. & July at company 8 office, 
Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. & 1. by Phila. Co.

ROAD.—Operates 14.99 miles In and between Baden, Beaver County, 
and Lcetsdale, Allegheny County, Pa.

(7) Clairton Street Railway Co.—A trolley road. 
ORGANIZATION.— Incorp. In Penna. May 5 1904. Capital stock,

*30,000 ($50) all owned by Pittsburgh Railways Oo.
ROAD.— Operates one mile of track in the Borough of Clairton, Al

legheny County. .
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J an ., 1914.1 ELECTRIC RAILWAYS 107
E L E C T R IC  L IG H T IN G  A N D J I L L U M I N A T I N G  G A S . ___

(1) D u q u e s n e  L ig h t  C o .— E ntiro stock  is ow ned b y  the Philadelphia C o . 
In  F eb . 1912 the D uquosno L ight C o . was purchased In the Interest o f

Ph ila. C o . (V . 94, p . 560 ), and in N o v . 1912 It was m erged w ith ;tho .M onon - 
gahela L t . C o . and O akm ont & Verona L t . ,  l i t .  & P . C o . In  D o c . 1912 
It increased its stock  from  $3,000,000 to  $25,000,000 preparatory to  acquir
ing con trol o f  the electric-lighting properties ow ned by  the_*Phila. C o . 
M erger e ffective  Jan . 1 1913.
.O w n s  entire stock  o f  tho A llegheny C ou n ty  L t . C o .,  the entire stock  and 
$244,000 bond s o f  the Southern l i t . ,  L t . & P .  C o . ,  an d  $848,200 stock  o f  
the P en na. L t . & P ow . C o . ,  and 1,875 shares o f  D iam on d  L t . & l ’ ow . C o .,  
o u t  o f  a total issue o f  1,881 shares (par $50). O n D e c . 31 1 9 1 2  leased for  50 
years tho A llegheny C o . L t . C o .,  w hich  in turn leases tho Southern I-It., L t . 
*  P . C o . and M onongah ela  L t. & P . C o . fo r  900 years from  Jan . 1 1902. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
Stock  $25,000,000 ($ 1 0 0 ) ____ ______  Q -M  $21,053,800 See text

Bonds o f  Leased Cos.—
A IIegh en y C o.L t.C o— E ’t E n d / 1895 5  F -A  *488,000 F eb  11 9 1 5

E l L tC o  I s tM  $500,000 n tf\ In t . at F idelity T itle  & T r . C o ..  P ittsb ., trus. 
Southern l i t ,  L t & P  1st M (  1899 5  g J -D  2/56,000 D oc  1 1949

$300,000 ($1,000) g o ld -c p tU n t .  at C olonial T r . C o .,  P ittsb ., trustee. 
M onongah ela  L t & P  1st M l  1899 5  g  J -D  1,700,000 June 1 1949

$1,700,000 ($1,000) g . c p t i l n t .  a t M e llo n ’N a t. B ank , P ittsburgh.
(U nion T rust C o . o f  P ittsburgh, trustee.

* R em aining $12,000 are ow ned b y  D uquesne L igh t C o . y  R em aining 
$244,000 ow ned b y  D uquesne L ight C o.

D ividends.— 1st quar. d iv .— i 'j4 % — Paid M ar. 31 1913; S ep t., \ % % .  
Since then d ivs. have been 7 -12%  each m onth  up to  and incl. D e c . 1913.

(2) Pennsylvania Light & Power Co.
$848,200 o f  the stock  is ow ned b y  the D uquesne L ight C o . 
O R G A N IZ A T IO N .— In corp . In Penna. Jan. 14 1901. O per. separately. 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $1,000,000 ($ 5 0 ) ..................................................... $850,000 ____________
Penna L t , l i t  & P ow  m tg e / 1901 6 A -O  150,000 April 1 1916

$150,000 ($1 ,000 )...........n t f l l n t .  at C olonial T ru st C o . ,  P it tsb ., trusteo.
(3) Consolidated Gas Co. of Pittsburgh.
A ll tho com m on and $30,850 o f  tho pref. s tock  is ow nod b y  P h ila . C o . 
T h o C on solidated  G as C o . operates under a perpetual charter, and w ith 

the A llegheny illum inating C o . and tho South  Side G as C o . constitutes tho 
on ly  gas-m anufacturing com panies In the c ity  o f  P ittsburgh and tho exclu
sive right to  m anufacture illum inating gas Is vested In thorn.

O wns entire $2,000,000 stock  and $2,000,000 bonds o f  tho A ll 
Illum inating C o . and pledges them  under its first m ortgage.

D a le ‘ M e re s t .  Outstanding. M aturity .C om m on $4,000,000 ($5 0 )____ ______  ____  $ 4  qqo qoo
P rof 4 %  cum  $2,500,000 ( $ 5 0 ) ------- 4 F -A  2J)00 ’.000 A u g T13,_2 %
First ™™rtg^g,e *5 ,0 0 0 ,0 0 0 / 1898 5 g  F -A  5 .000.000 F eb  1 1948

($1,000) g o ld ---------------- cp t lM a ry la n d  T rust C o .,  B altim ore, trustee.
In t. on  bonds is payablo  at B row n B ros. & C o ..  N . Y . .  and A lex . Brow n 

& Sons, B altim ore.
(4) South Side Gas Co.
15,099 shares o f  stock  are ow ned b y  tho Philadelphia C o .
ORGANIZATION.— Incorp. Jan . 25 1882 in Pen na. Stock auth. and 

Issued, $500,000 ($25).

WEST PENN TRACTION & WATER POWER CO.
O R G A N IZ A T IO N .— Form erly the Black R iver & W ater Pow er C o., but 

In 1911 was reorganized and capital Increased and nam e changed to  above 
title In accordance with plan o f A m . W ater W orks & G uar. C o. in V . 9 4 , 
p . 984. (See also detailed statem ent o f  that com p an y  in V . 9 5 , p . 1 5 3 7 ) ’ 
T h e  W est Penn. T raction  & W ater P ow er C o . loasos fo r  990 years the 
W est Penn T rac. C o. at a rental sufficient to  pay  all operating and maint 
ex p . and all charges, also d lvs. o f  6 %  each on  both com . and pref. stocks of 
W est Penn T rac. W est Penn T rac. com . stockholders received 1 share each 
o f com . and pref. o f W est Penn T rac. & W ater P ow . Co. for 1 share o f  their 
com  stock . The W est Penn T rac. & W ater P ow . Co. owns $500,000 stock 
o f  H yd ro -E lec . C o . o f  W est V a . (see bon d s under W est Penn T ra c . C o . b e 
low ), tho W est Penn T ra c. C o . ow ning tho rem aining $1,500,000 stock .

Ip  N 2 \  J 9 1 .2  c ,;!secl *  con tract for tho com plete  electrification  o f  tho large 
mills o f  the A p ollo  (P a .) Steel C o . and negotiatibns w ith several m ore 
plants are under w ay. V . 95, p . 1333.
r > ^ ? P n K V9o son non D iv ‘ P a id ■ Outstanding. Last Divid'dC om m on. $20,500,000 ($100)__ $ 2 0  ^nn non
Pref, *5,500,000($100) 6 %  c u m .- .W . 'Q -S f  i s  6.500.000 D m 7 iV.1 H %  

D ividends .— On p ref., I y j%  quarterly since organization .
R E P O R T .— F or year ending June 30 1913. V . 97, p . 234.

„  , 1913. 1912. 1911.
G ross earnings------------  ------------------------ $4,181,728 $2,666,295 $2,071,883
O perating expenses and taxes--------------  2,342,339 1,375 629 1 015 878

$1,290,666 $1,056,005
623,429 479,748

. .  1791,291 $667,237 $576,257
235,000 235,000

. .  $556,921 $432,237 $341,257
R O A D .— Operates abou t 301.72 miles o f track .
O F F IC E R S .— Pres., W . S. K uhn; V .-P s ., J . S. K uhn and C . W  Scheck 

S ec., Byron T rim ble; Treas., J . B . Van W agencr.— V . 94. b 984 l.'iia 
1628; V . 95, p . 237, 298, 358, 1275, 1333, 1543; V . 96. p . 418' V 97 d 178' 
2 3 4 ,2 9 4 ,1 2 8 8 .  ’ '

(1) W est Penn Traction Co.
A ll the com m on stock  Is ow ned b y  W est Penn T ra c . & W ater P ow er C o  

w hich com p an y  also leasos the W est Penn T ra c. C o . fo r  990 voars See 
V . 94, p. 984, 1187. *

O R G A N IZ A T IO N .— In corp . In Penna. In M ay 1910 to  take over the 
control o f W est Penn Railways per plan In V . 90, p . 628.

W est Penn T rac. ow ns all the W est Penn R ys. co ll, trust bonds o f  1910 
In  Ju ly  1911 W est Penn Trac. Co. acquired all lighting and pow er com 

panies in Greene and W ashington counties and In the Ohio R iver Valley 
west o f  Pittsburgh from  Glenfleld to A llqulppa. V . 93, p . 1 0 5

In N ov. and D ec. 1911 and Feb . 1912 acquired the A llegheny Valley St. 
R y . C o., I ilttannlng & Leechburg R ys. C o., P ittsburgh & A llegheny Valiev 
Trac. C o., A llegheny Valley L t. Co. (V . 94, p. 561), K tskim lnetas Valley 
Elec Co. and K ittanning E lec. L t. C o.; and on  April 1 1912 acquired the 
Butler L t .,  l i t .  <& M otor  C o . On O ct. 1 1912 secured control o f  W heeling 
Traction C o . A lso  ow ns 75%  o f  the stock  o f  the H yd ro -E lectric  C o . ($2 - 
000,000 stock  out) o f  W . Va. (Seo bonds below  and V . 97, p . 1586, 1736). 
In  1913 purchased O akdale & M cD on a ld  Street R y .,  a 4-m ile lino betw een 
tho points nam ed.

Franchises aro alm ost all perpetual. Practica lly  all track  and traus- 
mission linos outside o f  m unicipalities are on  private r ights-o f-w ay.

ST O C K  A N D  B O N D S—  D ate.
C om m on, $6,500,000 ($100)
Pref, $1 ,625 ,000($100)6%  cum

Interest. Outstanding. Last Payment 
Q uar. $6 ,500,000 Seo toxt
Q-J _15 1,625,000 Jan ’ 14, 1 M

First $ 2& 2 2 ? ’ 000 K °ld ll9 1 0  5 J-D  8 ,952,000 June Y 'l0 6 '6
T ( M ’OpO and,*5 0 0 ) — c * /I n t .  at E quitab le T rust C o .,  N . Y . ,  trustee
K itt & Ford C ity Ist M $27,5001 1898 5 M -S 27,500 D eo 1  1 9 2 8

gold  ($1,000) sink: fdl c* /  U nion Trust C o., P ittsburgh, Trustee. 
A llcg  Vail St 1st M $2,000,0001 1906 5 g F -A  1,680,000 Feb 1 1936

g not redeem able c & r /In t . at U nion Trust C o., Pittsburgh, Trustee.
H ydro-Electric Co. o f  West V a .—

1913 5 g  A -O  See text A p ril 1 1953
In t. a t Farm ers’ L oa n &  T r . C o .,  N .Y .,  Trus.

1913 6 g  M -N  1,394,000 See text
.In t .  a t C olonial T r . C o .,  P ittsb ., Trustee 

B onds.— O f the 1st m tge. bonds $9,175,000 are reserved to  retire 1st 
m tge. bonds and prior liens o f W est Penn R y s . and $6,873,000 are for 
extens. and betterm ents at 90%  o f cos t . A s additional security entire 
stock  and all tho outstanding co ll. tr. bonds o f  1910 o f W est Penn R ys 
aro deposited under the m tge. See description o f  bonds and property  In 
V . 92, p . 597. P ittsb . & A lleg . V a l. bonds have no sink. fd . S u b j. to  
call on any in t. date at 105 and Int. S tock  o f the K lsklm lnctas Valley 
E leo. C o. 1 also pledged as collateral for the bonds. . f r ) ....................

F irst m ortgage $25,000,
000 ..............................................

C oll go ld  notes $10,500,000 
red on  2 w ks notice at 102.

$3,250,000 In  1913, 6 %

2,750,000 F e b ’ 1 4 ,1 H 
5,664,500 Jan 1 1931

Hydro-Elec. Co. of W. Va.— O f th e ! 1st m tge . bond s o f  1913 the entire 
$15,000,000 issued are pledged  as collateral fo r  the 6 %  co ll, go ld  notes. 
T h o  6 %  notes aro issued on  tw o series. Series “ A , ”  due N o v . 1 1914, 
$2,450,000 , and the rem ainder. Series “ X , ”  when occasion  arises and with 
such m aturities as the board  m ay  determ ine. O f the $2,450,000 Series " A ”, 
n o tes , $1 ,394,000 have been so ld . V . 97, p . 1586, 1736.

Dividends.— Initial d iv  . 1H%,  on  pref. pa id  June 15 1910; on  Ju ly  15 
1910 a second d iv . o f  1 M %  was paid, and sam e am ount q uar. since, to  and 
Incl. Jan . 1914. On com ., 1st d iv ., 1 % , paid D ec. 1910. In  1911, 4 % ; In 
1 9 1 2 ,5 ^ % .  In 1913, 6 % .

E A R N IN G S .— Inclu ded in W est Penn T raction  & W ater P ow er C o . 
O P E R A T IO N S , & o.— Operates 212 m iles o f  track . N um erous ex 

tensions are under construction  and proposed . 70-lb . T  rail in 
country  and heavy  girder rails In cities and tow n s. 326 cars. 
The tow ns served b y  the trolley  lines include D uquesne, M cK ees
port, T raflord C ity, Irw in, Jeannette, Greensburg, M t. P leasant, 
Brow nsville, L atrobe, A p ollo , Leechburg, F ord  C ity, K ittanning, N atrona, 
Tarentum , N ew K ensington , Aspinw all and Intervening tow ns. Connects 
with P ittsburgh R ailw ays Co. lines at T raflord  City and M cK eesport, and 
cars are operated Into c ity  o f  P ittsburgh from  Aspinw all b y  operating agree
ment with P ittsburgh R ailw ays Co.

The pow er and light business is being extended  rapid ly ; It furnishes 
service in a b ove  cities (except M cK eesp ort), and In addition  the tow ns o f 
W aynesburg. W ashington , M cD ona ld , A m brldge, Sew lck ley , E dgew orth  
Leetsdale, E con om y , W ood law n , A llqu lppa , Butler, L yn dora  and  other 
tow ns, abou t 125 cities and tow ns w ithin a radius o f  70 m iles o f  P ittsburgh 
being served .
o  O F F IC E R S .— Pres., W . S . K uhn; V .-P . ,  Jas. S . K uhn ; See., C. W . 
S c ™ °KLTrea?;.* J ’ B ’ Van W agener.— V . 90 , p . 1556, 1615, 1678; V . 91. 
p. 39, 398, 590, 1027, 1255, 1329. 1712: V . 92. p . 457, 597; V . 93, p . 165
V. 94 , p . 561, 623, 769, 984, 1187; V . 96, p . 1023.

(a) West Penn Railways Co.— Trolley and electric lighting.
The W est Penn T ra c. C o. (see above) acqu ired  con trol o f  com p a n y  per 

plan (a pproved  b y  W est Penn Rys. shareholders In F eb . 1910) in V .9 0 ,  
p. 448, 504, 628.

O R G A N IZ A T IO N .— Incorporated in Pennsylvania on  F eb . 17 1904 and 
Is a consolidation o f  the P ittsburgh M cK eesport & Connellsvllle R y .,  the 
U nlontow n & M onongahela V alley R y .,  the Connellsvllle Suburban Street 
R y ., the Greensburg & Southern E lectric Street R y . and o f  10 electric 
lighting com panies In various cities and tow n s tributary to  the road . In 
May 1906 acquired the controlling Interest in the M cK eesport & D uquesne 
Bridge Co. and the entire capital stock  o f  L atrobe Street R y . In  addition  
to street railw ay, does electric-lighting and pow er business: also ow ns 
O lym pia Park, a sum m er resort o f 76 acres w ithin 2 miles o f M cK eesport. 
Franchises are for 990 years. In  1907 acquired a m a jority  o f the stock  o f 
the Pittsburgh M cK eesport & Greensburg R y .  V . 85, p . 285.

On S ept. 1 1910 shareholders voted  to increase the bonded  debt to  $12,
000,000 to  provide for extensions, and ratified the agreem ent betw een the 
com pany and the W est Penn Traction  C o. V . 90, p 1297; V  91, p . 3 9 ,590 . 

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Com m on $3,250,000 ($100 )..................................... .. .........................  ........
Pref $2,750,000 5 %  non-cum

($100 ).......... ............................................. 5 Q -F
First m tge $6,000,000 gold l 1903 3 g A -O  . . . . .

($500 and 5 1 ,0 0 0 )_______c * j l n t .  at Colonial Trust C o., N . Y . ,  Trustee.
Coll trust m tge $6,000,000 g ) 1910 5 g A -O  1,287,000 Jan 1 1931

($1 ,000510,000& $50,000) .rJ T ru st Co. o f A m erica , New Y ork , Trustee. 
P M cK  & C 1st con  m tge.j 1901 5 J-J 2 ,842,000 Jan 1 1931

$3,500,000 ($1 ,000). g o ld ./In terest  at Colonial Trust C o.. P ittsburgh
Cannot be ca lled___________ / Trustee.

Con Sub St R y  m tge. $175,-\ 1902 5 g J-J 175,000 Jan 1 1932
000, g u a r .---------- --------------- l in t ,  at Colonial Trust C o., P itts ., Trt* -oe.
Bonds.— In  addition to  the issues given a b ov e , there are $349,000 ULden- 

lylng Hens outstanding, but as these will be taken up w ith a like am ount 
o f 1st m ort. bonds, we omit them from the. statement. B onds are not 
subject to  call. See V. 80, p. 1914. As additional security for  bon d s, $999,
600 stk. o f W est Penn. Interur. R y s ., $2 ,999,600 o f P itts. M cK . & Connells- 
R y .. $149,600 o f Greensb. & Sou. Eleo. St. R y ..  $792,550 o f  W est Penn 
Eleo. C o ., $252,000 o f W estm oreland L t., H eat & Pow . C o ., and $100,000 o f  
Latrobe Street R y . C o., m aking a total o f  $5,1 70,850 deposited with trustee. 
The Connellsv. Sub. bonds were guar.-, p. & 1,. by  the Pitts. M cK . & Con- 
uellsville Street R y . A ll the co ll, trust bonds were taken at par b y  W est  
Penn T rac. C o. In t . Is payable at agency o f  oom pany, N . Y . C ity . N ot 
jubJ. to  call.

Dividends’.— The first quarterly d ividend on  preferred stock , 1 )4 % ,  w as 
paid Feb . 1 1906 and same am ount quar. since to  and Incl. F eb . 1914. On 
com m on , In 1910, 2 % ; In 1911, 1912 and 1913, 6 % .

R O A D .— Included In W est Penn T raction  Co.
O F F IC E R S .— P res., W . S. H uhn; T rea s ., J . B . V an W agener; S ec., 

B yron  T rim ble ; S u p t., M .  A . C o ffe y .— V . 76, p . 811; V . 83, p . 1525; 
V . 84, p . 221.

(a) Pittsburgh McKeesport & Greensburg R y ,— A  trolley  road. 
O R G A N IZ A T IO N .— A  consolidation  on June 28 1901 o f  the Greensburg 

tc H empfleld Electric St. R y . and the W estm orc/aiu i t ty .  ,u , nunc/ases ure 
perpetual and about tw o-thirds o f  the road Is over private right o f w av. 

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity .
Stock, $1,500,000............................................................  $1 ,030,000 ............... ..
1st M, $1,500,000 ($ 1 ,0 0 0 ),/ 1901 5 g J-J 1,500,000 July 1 1931

gold ______________________ ci Int. at H arrisburg T r . C o ., H arrlsb ., Trustee.
lo r  at M anufacturers’T r.C o ..P rov id en ce , R . I. 

R O A D .— Owns and operates 29.72 miles o f  track from  Traflord C ity (where 
connection  Is made w ith the Pittsburgh R y s . Co.) through Jeannette and 
Greensburg to  Y ou ngw ood  and H unker. 74-lb . T  and 90-lb . girder rail. 
Gauge, 5 ft. 2 4$ In.; 22 cars. Owns In fee one pleasure park. Pow er su p 
plied by  the W estm oreland E lectric C o.

O F F IC E R S .— Pres., W . S. K uhn; T reas., J . B . Van W agener; 
See.. Byron Trim ble; S u p t., M . A . C olley .— V . 76, p . 811; V . 83.
0. 1525; V. 84. p. 221.

lb) Wheeling Traction.—A trolley road.
On O ct. 11912 the W est Penn T ra c . C o . acquired control. 
O R G A N IZ A T IO N .— R eorganized Jan. 1 1901 as a consolidation  o f  the 

W heeling R y .,  the Bellaire B ridgeport & M a rtin ’s Ferry R y . and the 
M oundsvillo  B en w ood  & W heeling R a ilw ay. T h e com pan y ow ns all 
o f  tho capital s tock  o f  the C itizens’ Street R a ilw ay C o .,  and leases 
same for 99 years. Owns the entire capital stock  o f the Steubenville A 
W heeling T raction  C o. Owns the capital stock  o f  the W heeling & W estern 
R R . and the Bellaire South W estern Traction  C o. See latter com pan y  be
low . V . 83, p . 563, 753. In  Jan. 1906 acquired control o f  Panhandle T rao. 

In  Jan . 1911 increased auth . stock  from  $2,000,000 to  $2,500,000 .
Greater part o f  franchises perpetual, rem ainder run until 1958.
STO C K  AN D  B O N D S—  Date. Interest. Outstanding. Last div. Ac.

Stock $2,500,000 ($100 ).......... ...................................  $2,336,300 F eb .'13,1 H %
W heeling T raction  1st m tg) lt /J l 5 g J-J 2.500,000 Jan I 1931 

$2,500,000 ($1,000, $ 5 0 0 )) Cleveland Trust Co. Cleveland, trustee.
g o ld ------------------  -e*H nterest at N at. Bank o f  C om m erce. N. Y .

N ow  m ortgage $10,000,0001 1913 5 %  (? )  1943
g o ld --------------------------------c & r/C o lon ia l T ru st C o ..  P ittsburgh , trustee.
Bonds.— First m tge. bonds can be called on  an y  Int. d a y  a t 105 and  in t. 

upon 30 d a y ’s notice. V . 95, p . 619. T h e new m tge. bonds are for re 
funding the $2,500,000 bon d s and for  extensions and betterm ents. R ed . 
at 105 and accrued in t. at any  in t. period . V . 96, p . 1491.

Dividends.— First d iv ., i % ,  was paid Jau . 10 1903. and 1 %  was again paid 
July  1 1903. N one to July 1909, when 1%  was paid; in 1 9 1 0 ,3 % ; In 1911, 
4 % .  In  1912, Jan ., \M % \  A p r ., 1 > *% ; Ju ly . 1 > *% ; O ct ., 1 X % .  In  
1913, F e b ., i y i % .

E A R N IN G S .— For ca l. year 1912, gross, $844,588; net after taxes, 
$387,660; fixed charges. S163.286: bal., $224.374.

R O A D .— Owns 41 miles o f track In W heeling and suburbs, extending to  
B ridgeport, M oundsville , Bellaire, B enw ood and M artin ’s Ferry.

O F F IC E R S .— P res.. W . S. K uhn; 1st V .-P .,  J . S. K uhn; 2d V .-P . & G en . 
M g r ., G eo . O . N agle; S ec., VV. A . Shirley; T rea s ., J . B . Van W agener.—  
V . 92, p . 796, 882; V . 93, p . 1727; V . 91. p . 1628; V . 95, p . 237, 298, 619 .892 ; 
V . 96, p . 1491.

(a) Steubenville & Wheeling Traction Co.
O R G A N IZ A T IO N .— This com pany In Sept. 1905 acquired by deed all th« 

property of the Steubenville Mingo V Ohio Valley Traction Co., subject to 
the $150,ObO bouds o f that com pan y In table below. V. 81, p. 1101.
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ST O C K  A N D  B O N D S—  Hate. Interest. Outstanding. Maturity.
Stock  *650,000 .................................. ..............................  *500,000
First m tg *650,000 guar g o ld / 1005 5 g  M -N 5 0 0 ,0 0 0  M ay 1 1955

(*t .0 0 0 ) .................................... Uut. a t D ollar Sav. & T r. Co., W heeling,trustee
Steub M ingo & O hio Val 1st/ 1900 5 g J-J 117,000 Jan l  1020

m tg *1 5 0 ,0 0 0 1  (* 1 ,0 0 0 ).0 * lin t ,  at the Trust Co. o f  Am erica, N .Y  .trustee. 
B ond*.— O f the *850,000 new bonds, *117.000 are reserved for prior liens. 

The new bond s are sub ject to  call at 102 & lnt. N o sink. fu n d . T h ey  are 
guar. prln. and ln t. b y  en d . b y  W heeling T rac. C o. Entire Issue o f Steuben
ville M ingo & Ohio V a l. bonds Is su b ject to  call a t par on  3 m os. notice.

R O A D .— O perates 17.8 miles o f  track  from  W heeling to  Brilliant. The 
extension  to  M artins Ferry Is com pleted  and In operation  as far as n ay - 
and, O . P ow er house Is loca ted  at B rilliant.— V . 81, p . 1101.

(b) Panhandle Traction Co.
In Jan. 1908 con trol w as acquired by  the W heeling T raction  C o ., whloh 

ow ns all but 8 shares o f  stock .
ST O C K  A N D  B O N D S— Date. interest. Outstanding. Maturity

S tock  *500,000 (*1 0 0 )...................................................  *500,000
First m tg *500.000 g o ld ! 1903 5 g A -0  500,000 April 1 1933

(*1,000 and *5 0 0 ).............o* l in t ,  at K nickerbocker T r. C o ., N . Y ., trustee
Bonds.— Are sub ject to  call on  any Interest date to  1912 at 105 and lnt., 

thereafter at par and lnt. on  30 d ays ’ notice.
R O A D .— O perates 17.5 miles o f  track  from  W heeling to Leaxurevllle. 

m ostly  on  private right o f  w ay. C ounty franchises are perpetual. S tan d 
ard gauge; 70-lb . T  and 90-lb. girder rail.

(c) Bellalre Soulh Western Traction Co.
O R G A N IZ A T IO N .— Incorporated In O h io . S tock  Is ow ned b y  the 

W heeling T raction .
STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity

S tock , com , *500,000 (*1 0 0 ).......................................  See text --------------- -
1st m tge, *500 .000 , g o ld ! 1900 5 g M -N  *65,000 N ov  119 26

(* 1 ,0 0 0 ) ........ ...................r& c*J In t. at D ollar S a v .& T r.C o ., W heel’g , Trust.
Bonds.— R edeem able at 102. Bonds are guaranteed p . & 1. b y  the W heel- 

ng T rac. C o.; th ey  are to  be used to construct the road .
R O A D .— O perates 2 m iles from  Bellalre to  Shadyslde
(d) Wheeling & Western Ry.
O R G A N IZ A T IO N .— Incorporated  In Ohio In M arch 1901. S tock  (*500.-

000). is ow ned b y  the W heeling T raction . B onds, a u th ., *500,000; Issued, 
*235 .000 . O wns 7 H miles o f  track  betw een W heeling Creek term inus o f 
W heeling T raction  C o. to  B arton , O hio.

POMEROY, OHIO.
OHIO RIVER:ELECTRIC RY & POWER CO.—A trolley road.
O R G A N IZ A T IO N .— Incorporated  In 1900. O wns all the capita l s tock  

(*50 ,000) o f  the P om eroy  & M iddleport E lectric Co.
ST O C K  A N D  B O N D S .—  D ate Interest. Outstanding. M atu rity .

S tock  *300 ,000 ( * 2 5 ) .................................................*300,000 ............. .........
1st m tge *315,000 g o ld (*1 0 0 ,l 1900 5 g J-J 315,000 July 1 1 9 2 4

*500 , * 1 ,0 0 0 )............. c * .n t fJ I n t .  at Colum bia A v e . T r . Co. P h lla ., T rust
E A R N IN G S .— F or year ending June 30 1913, gross, *56,043; n et, *2 1 ,- 

807; other in c .,  *5 ,167; ln t. & taxes, $20,061; surplus, *6 ,913 .
R O A D .— Owns and operates 12 m iles o f  road extending through M id

d lep ort, P om eroy , Syracuse and R a cin e . O hio.
O F F IC E R S .— P res ., I .  L . O ppenhelm er; V .-P . ,  E . M endenh all; S ec .,

J . K . T rim ble ; T reas ., Irv in  B arn dt. G eneral O ffice , P h lla ., Pa .

PITTSBURGH & BUTLER STREET RY.—Interurban trolley.
O R G A N IZ A T IO N .— Incorporated  In Pennsylvania Jan. 1905. Has a 

long-tim e con tra ct w ith  the Pittsburgh R ailw ays C o. for the use o f their 
tracks from  6th S t. and  Penn. A v e ., P ittsburgh, to  E tna . Private right o f 
w ay from  Etna to  Butler.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity
C om m on *1,500,000 (*5 0 )................................................*1,500,000 .......................
1st m tge *1 ,500,000 (*1 .0 0 0 )f 1905 5 g M -N 1,500,000 M ay 119 35

gold ....................................... c * (I n t .  at P itts. Trust C o ., trustee, or  Colonial
l Trust C o ., New Y ork . .........................

Bills payable Juno 30 1 9 1 2 ........... .............. ................... 982,500
Bonds.— N o Sinking fund and bonds are not su b ject to  call.
R O A D .— T ota l length o f  line, 38.51 mlle3, between Butler and P itts

burgh, P a ., o f  w hich 5.4 miles are over the tracks o f  the P ittsburgh Railw ay 
C o . G auge, 5 f t .  2J4 In. 75-lb . T  and girder rails; 18 cars.

E A R N IN G S .— F or 12 m onths ending June 30 1913, gross, $226,958; 
net, $48 ,449 . In  1912, gross, $224,250; not, $65,676.

O F F IC E R S .— P res., G eo . H eard , P ittsburgh; V .-P .,  C has. O . Tennis, 
P ittsburgh; Sec. f t  T reas ., R . E . Sprenkle, B u tler, P a .; G en . M g r ., E . O . 
C arpenter, B u tler, P a .— V . 84 , p . 1552.

PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.— A 
trolley road .

O R G A N IZ A T IO N .— Is a consolidation  In 1906 or several small com 
panies. In F eb . 1910 authorized stock  was Increased from  *3,000,000 to 
*3 ,500 ,000 .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity.
s to ck  *3 ,500 ,000 .......................................................... .. *3 ,000,000 ......................
1st m tge *3 ,500,000 go ld ) 1906 5 g J-D  2,500,000 June 1 1936

( $ 1 ,0 0 0 ) ................................ c*JIn t. at U nion Trust C o ., P ittsburgh, Trustee,
B onds.— The *1,000.000 unissued are reserved for  future extensions.
R O A D .— Operates 75 miles o f track  from  P ittsburgh, via W ex ford , 

Evans C ity , H arm on y and E llw ood C ity , to  New Castle, w ith a branch from  
Evans City to  Butler. Enters Pittsburgh over the tracks o f  the P ittsburgh 
R y s. Co. On July 4 1908 line was opened betw een Butler and N ew Castle, 
R em ainder put In operation  on  N o v . 14 1908. Is constructing an exten
sion from  E llw ood  C ity  to  C ollege H ill, B eaver Falls, 6>$ m iles.

O F F IC E R S .— Pres., R . H . Boggs: V .-P .,  Joseph II . M oore: Seo. and 
T reas ., II . F . A therton ; A sst. Treas. & G en . M g r .,  I I . L . B arber; C om p ., 
W . I I . D avies. _________ __  ___ _

PLATTSBURGH, N. Y.
PLATTSBURGH TRACTION CO—A trolley road.
Delaware & H udson C o. ow ns entire stock  and bonds.
O R G A N IZ A T IO N , & c.— Chartered M ay 27 1896. B'ranchise 50 years 

fro m  N ov . 20 1895. Capital stock , *100.000 (par *100 ). First m tge. 6%  
g o ld  bonds o f  1896, due 1926; lnt. J-J at Continental Trust C o., N .Y ..  T rus
tee ; authorized, $100,000 Issued* *80,000.

D isidends — Annual d lv . In 1910. Jan .. 4 % : In 1911, Jan ., 5 % ; In 1912, 
J a n ., 6 % ; in 1913, Jan ., 5 % ; in 1014, Ja n ., 4 % .

E A R N IN G S .— F or year ending D ec. 31 1913, gross, $31,361; net, $12,
228; taxes & charges., *7,226; d lv . ( 4 % ) ,  $4,000; surplus, $1,002.

R O A D .— O wns 7.53 m iles o f  track; rail, 50-lb . T .  P res., E . N . Sander
son; V .-P s .,  C . S. Sim s and W . II . W illiam s; Sec. & A u d ., W . II . Elder; 
T rea s ., II . F . A therton ; A sst. Treas. & G en . M g r .,  II . L . Barber; C om p ., 
\V. H . D avies, N . Y .; G en. A u d ., A llen  M cC a rty , A lban y .

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET RY
O R G A N IZ A T IO N .— Chartered on  Jan. 3 1900 as the P em broke St. R y . 

to  operate a railw ay In the tow ns o l Pem broke and K ingston . In Sept. 
1900 was consolidated  w ith the P lym ou th  & K ingston Street R y . and the 
B rock ton  & P lym outh  Street R y .,  and In N ov . 1900 nam e changed as above. 
In  Feb. 1907 Mass. R R . Com m ission granted authority  to  do  a freight 
business In the tow ns o f  W hitm an , H anson and P em broke. Franchise per
petual.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity.
S tock , com . *295,000 (*1 0 0 ).......................................  *295,000 ......................
Pref *110,000 (*100) 6 %  cum )

(redeem able a t 1 1 2 )............... J_____ 6 M-S 15 110,000 Sept 15T3 3 %
1st m ortgage *300,000 gold ) 1900 4 H g J -D  260,000 Dec 1 1920

(*1 0 0 0 ) .......... ...........c * _ n t f / l n t .  at Old C olony T r. C o ., B oston , Trustee.
Bonds.— $35,000 bon d s In add ition  to  am ount reported outstanding are 

held in treasury.
D ividends.— A n Initial d iv idend— 3 % — was paid on prof. Sept. 15 1009. 

Sam e am ount sem i-annually since to  and including Sept. 1913.
E A R N IN G S .— For 12 m os. end. D ec. 31 1913, gross, $124,403; not, after 

taxes, $25,676; interest, *13,044; prof, d iv .,  *6 ,600; surlpus, $6 ,032.
R O A D .— P lym outh  through K ingston , Pem broke and H anson to  W hite 

m an, 24.4 miles o f  track. 25 passenger and 8 other cars. A lso  leases 1 
passenger car from  Blue H ill St. R y . Standard gauge. H as traffic  agree
m ent w ith the O ld C o lon y  St. R y . (B ay  State St. R y .) .

O F F IC E R S .— Pres., James D . T h urber; V .-P s .,  C has. I. L itchfield  and
A . Stuart Pratt; C lerk , W m . T .  C raw ford ; T reas ., H enry I). Saw yer; G en. 
M grs ., Stono & W obster M g t . A ssn .— V . 77, p . 2158; V . 88, p . 748.

PORT JERVIS, N. Y.
PORT JERVIS TRACTION CO.
O R G A N IZ A T IO N .— Incorporated  In N ew  Y ork  on  June 1 1910 to  take 

over the railw ay business o f th e  P ort Jervis E leo. Lt. P ow . G as. & R R . C o. 
sold a t auction  on  Jan . 27 1909. The P ort Jervis L ight & P ow er Co. 
($118,000 stock , $188,000 bonds) was also ln corp . to  take over the light 
and pow er business. The bonds o f  the T raction  C o. are ow ned b y  the L ight 
& P ow er Co.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity. 
S tock . *20,000 ................................................................. $20,000 ............. - - - 
M ortgage, *70,000, g o ld .c * l  ____  5 g  A-O  70,000

ln t .  p a y . at o ffice  o f trustee/O range C o. T r . C o ., M iddletow n, N .Y ..T r u s . 
B on d s .— S u b ject to  call a t 105 on  any Interest day .
R O A D .— O perates 4.3 m iles o f track . 7 0 - lb . T  and 93 -lb . girder rails. 

8 cars.
■ O F F IC E R S .— Pres.. T h os. W atts ; S ec ., John B right; T reas., D a v id  R . 

T h om a s.— V . 74, p . 380; V . 88, p . 158. 296.

PORTLAND, IND.
THE MUNCIE &  PORTLAND TRACTION.—A  trolley road . 
O R G A N IZ A T IO N .— Incorporated  Ju ly  1905 In Indiana. Franchises  In 

oltlea an d  tow ns 50 years; In counties perpetual.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

C om m on, *1,000,000 ($100).............- ................  *1 ,000.000 ............. .........
1st m ortgage. *1 ,000 ,000) 1905 5 g  J-J N one. July 1 1 9 3 5

($1,000) g. N o s. f . c * . n t f  l in t ,  at A m erican  Trust & Sav. B k ., Ch.. T r . 
B onds.— *900.000 bonds In treasury.
R O A D .— Operates 32 miles o f  track betw een M uncle and P ortland , In d . 

70-lb. T  rail. .
O F F IC E R S .— Pres.. E . B . Ball; V .-P .,  W . O. Ball; S ec., G . A . B a ll; 

T reas., F . C. Ball, ail o f M uncle. In d .; G en. M gr., E . B . Lincoln; A u d .;
E. J . Skehan. both  o f P ortlan d .— V . 82. p . 1438.

PORTLAND, ME.
CUMBERLAND COUNTY POWER & LIGHT CO.
O R G A N IZ A T IO N .— ln corp . in M ain e M arch  14 1907. On F ob . 1 1912, 

acquired practically all the com m on stock  o f  the L ew iston  A ugusta <& W ater- 
villa S t. R y . and leased for 99 years tho Portland  R R . G o . V . 94. p . 826. 
In July 1912 acquired all the properties .rights and franchises o f  the C o n 
solidated E lec . L t. C o . o f  M aine; Portland  L ighting & Pow er C o . and P o rt 
land E lec . C o .,  w hich com panies w ere previously  con trolled . On D e c . 18
1912 purchased capital stock  o f  the Ossipeo Valley l o w .  C o . On F eb . 1
1913 acquired practically all th e  com m on stock  o f  the Y ork  lo w e r  C o .,  c o n . 
trolling the Y ork  L t . & l i t .  C o . V . 97, p . 368; see also V . 97, p . 1426. 
D oes the entire electric light and pow er business o f  P ortland  and v ic in ty  
T h rou gh  subsidiary cos. it operates the street railw ay system s o f  P ortland  
and South  P ortland , w ith  lines to  Y arm ou th , C apo E lizabeth , Saco, O ld Or
chard , W estbrook , G orham  and South W indham . A lso  cities and suburban 
lines o f  the Lew iston Augusta & W atervlllo St. R y . ,  from  W aterv ille  to 
A u gu sta , G ardiner, Sabattus, Lew iston and B runsw ick, thonce to  B ath  
and Y arm ou th , at w hich point connection  is m ade w ith  the I ortland R R .,  
and the electric-light and pow er business in B iddeford , Saco and v ic in ity

^ F ra n ch tses.— 'The franchises under w hich  the com panies operate are 
exceedingly liberal and have n o  burdensom e restrictions.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

: : : :  - q * -  ■ ■ « ■ * * •

l s t U&'re^mU^M O.OOCLOOOl 1 9 1 2  5 M -S 1,700,000 Sept 1 194a
gold  ($1 ,000)____________ o*J W indsor T r . C o .. N . Y „  Trustee.

Port E leo Co pref stk *500,000 nnn „  .
($100) 6%  cum  (see t e x t ) . . ------- Q ;F  500,000

P ort E lec Co 1st M *1.500.0001 1906 5 F -A  . ‘ a500^ 0,0. ! ^  i  1926
g ($ 1 ,0 0 0 ) sink f d ___c ’ & r /In t . at P ortland  T rust C o ., P ortland, Trustee

P ortL tg  & P ow  1st m tge____ /  1901 4 A -0  oOO.OOO A o r ll  1 1921
1 Am erican T rust C o .,  B oston , Trustee. 

C on sol E l Lt C o  o f  M o  1st M \ 1900 4 K  J -J _  , 50 0^0 0 °  Jan  1 1925
($500 and *1,000) g o l d . . . .  In t. at U nion S. D . & T r . C o .,  Portland Trus 

C onsol E lec L t C o o f  M e  deb 1008 6 F -A 15 7J9l000xr„.., v S  f oxt*150 ,000.....................................( In t .  a t A . B.  Loach & C o .,  N ow  Y ork , or
1 Portland T rust C o .,  P ort!., M o .,  Trustee, 

Stock.— *2,696,700 o f  c o . ’s com . stock  and $1,500,000 pref. havo been 
listed on  tho B oston  Stock  E xch ange. V . 95, p . 1206. J n 0. com pan y  
has tho op tion  at any  tim e to redeem  all or  part o f  tho I ortlan d  E lec 
trie C o . pref. stock  a t 115 and accr . d lvs. and m ay a t an y  tim e, w ith con  
sent o f  ow ner, red. pref. stock  a t less than 115. Pref. stock  or the Portland 
E lec. C o . falls duo and is payable on  A u g . 1 1926 at PaITrFnnn^SfZ', ^ v s ' , 

Bonds.— O f tho rem aining 1st & rof. m tge. bonds1 *3 .000,000 are reserved 
for prior lien ; *300,000 In tho treasury and * 5 ,0 0 0 ,0 0 0  are for extensions, 
im p ts., & c., under certain restrictions. SubJ. to  call on any ln t. da te  at 
105 and int. on 60 d a j s ’ n otice . B onds havo a depreciation  and trust fund 
beginning July 1 1915 o f  1%  per annum  o f  bonds ou t, but not less than 
*20,000 a year for purchase o f  bonds at n o to v e r l0 5 a n d  Int. or for rep lace
m ents, oxtens. and a d d ’ns. In t. paya ble  at A . B . Leach & C o .,  N . Y . 
V . 95, p . 361. Port. E lec. 1st m tgo. bonds N os . 1 to  125 aro callab le on 
5 w eeks’ notice on any Int. dato at par, 126 to  250 after A u g. 1 1916 and 
251 to  375 after A u g. 1 1921. A n y  or all rem aining bonds aro red. a t  110 
and ln t. Sk. fd . o f  1%  per ann. o f  bonds ou t began A u g . 1 1011, Incl. any 
bonds purchased for or redeem ed b y  sk. fd . V . 90, p . 1243. C on sol. E lec . 
L t. dobs, now  outstanding are due $15,000 each F eb . 15, *60,000 having

bC<Divtdends.— 6 %  has boen paid on  the pref. s tock  since  F ob . 1 1912.
E A R N IN G S .— O f com bined properties for 12 m os. end. Juno 30 1913, 

gross, *2,213,749; not, after taxos, $988,198; h it ., *675,299; pref. d lv ..  
*110,000; ba l., *202,899.

P R O P E R T Y .— Owns and operates 3 hydro-eieo. pow er plants on the 
Saco and Presum pscott rivers within 25 miles o f  Portland and a steam  
pow er plant In Portland, com bin ed  capacity  22 ,1 1 0 h .p ., w ith transm ission 
lines to Portland, covering entire c ity  and suburbs; also to  Sanford, M e.

O F F IC E R S .— Pres., W m . M . B rad ley ; V .-P s ., P . G . G osslor and Frank 
Sllllman Jr.; T reas., Chas. F . B erry ; G en. M gr. & C lerk, H arry B . Ivors, 
— V . 95, p . 361, 1206; V . 97, p . 175, 368, 1426.

(1) Lewiston Augusta & Watervlllo Street R y .— A  trolley road. 
C um berland C ou n ty  L . & P . C o . ow ns practically  all tho com m on stock . 
O R G A N IZ A T IO N .— ln corp . In M alno as th o  Auburn M echanic halls & 

N orw ay  St. R y .,  w hich was afterw ards changed to  present title. A cqu ired  
tho properties, & c., o f  tho Lew iston Brunsw ick & B ath  St. R y .;  Augusta 
W inthrop  & G ardiner R y .;  Auburn & Turner R R . C o  ; Brunswick & Yar
m outh  St. R y . (form erly the Portland  & B runsw ick St. R y .)  and the 
Freeport E lec. L t . H t. & P ow . C o . V . 84. p . 1182. O porates an electric 
street railw ay system  in and betw een W aterville , A ugusta, W inthrop . 
T ogu s , G ardiner, Sabattus, Lew iston . A uburn, T u rn er, M echanics halls, 
Brunsw ick, F reoport, Y arm outh  and B ath . D ocs the electric light and 
pow er business In F reeport. Franchises aro perpetual.
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10 ELECTRIC RAILWAYS [V o l . x c v m .

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tock , com .. 52,400.000 ( $ 1 0 0 ) .....................................$2,400,000 .........................
P ref, 5600,000(5100) 0%  cu m ............. Q -F  600,000 F ob  ’ 14 ,1)4
First arid refunding mort-1 1907 5 g A -O  1 ,583,000 April 1 1937

gage, 55,000,000 (S I ,000), V lilt, at Old C olony T r. C o.. B oston , Trust.
g o ld ------------------------------------ c fa n d  E . W . C lark & C o . ,  Ph iladelphia.

N otes Ser B 5500,000 g o ld )! 1913 5 M -N  500,000 M a y  1 1915
(51,000 red a t 101 and in t . / ln t .  at F idelity  T r . C o . o f  P o r t l., T rustee. 
Securities of tne Lew. Bruns. A  Until St. R y .—

First m ortgage 51.000,0001 1898 5 M-S 845,000 Mob 1 1918
gold  (8500 & 5 1 ,0 0 0 )---------c / l n t .  at State Trust C o., A u gusta, Ale., trust
■Securities ot the A uo. W in . A  Oar. Ily .—

A u g. II & G gen mt/ro c o o -i  1951 '. J-J 250,000 July  1 1951
vertib ie_____ _______ ______ o j iu t .  at A ugusta T r. C o., A ugusta, trustee.

A u g Win & Card 1st AI 5250,-1 1902 4 g .1-1 150,000 July 1 1952
0 0 0 co n v (8 1 ,000 & $500) gc* j Tnt. at A ugusta T r. C o .. A u gusta, Ale. .T rust. 

A u g  W in & G ard gen M $125,-1 1905 5 g J-J 1 0 0 ,0 0 0  Jan 1 1 9 3 5
000 ($500 and 51,000) go ld ! Interest at Augusta Trust C o .. Trustee. 
B on d s— T h e $5,000,000 1st & ref. M . bonds are su b ject to  ca ll on  any 

lnt. day  at 107)4  and int. N o  sinking fund. $695,000 are deposited to  
secure the 2-year notes and $2,722,000 are reserved for  extons, and irnpts. 
T h e  A u g . W ln th . & G ard . R y . gen . M .  5 %  bonds o f  1905 are su b ject to  
call at par on any lnt. d a y  on 65 days ’ n otice . T h e  A u g . VVlnth. & G ard. 
K y . 1st M . 4 %  bonds are exchangeable for 5 %  prof stock o f  the sam e c o .,  
w hich  stock  has the sam e security as the bonds and m atures at sam e tim e. 
$82,000 have been exchanged. T h e  A u g . II. & G ar. gen . M . 4 %  bonds are 
exchangeable for 4 %  pref. stock o f  the sam e c o .,  having the sam e security 
as the bonds and m aturing at the sam e tim e. $194,000 have been ex
changed . Series “ B ”  notes aro secured by deposit o f  $695,000 L . A . & W . 
1st & ref. bonds at 72.

All the underlying m ortgages aro closed m ortgages.
D ividends.— On pref. 1 )4 %  quar. from  A u g. 1910 to and incl. F eb . 1914. 
E A R N IN G S .— F or ca l. year 1913, gross, $675,554; net, a ftor taxes, 

$2 17,839; in t ., & c .,  $179,575; pref. d iv s ., $36,000; surplus, $32,264.
R O A D .— O perates a system  in and betw een W aterville, A u gusta, W in- 

throp , T’ogus, G ardner, Sabattus, L ew iston , A u burn , Tu rn er, M echanic 
Falls, B runsw ick, Freeport, Y a rm ou th  and B ath . T o ta l track , 161.2 m iles. 
09 passonger, 22 freight and express cars, 12 snow  plow s and 23 m isc. cars, 
— V , 92, p . 659; V . 93 , p . 1787; V . 94 . p . 826.

O F F IC E R S .— Pres., John R . G raham ; V .-P s .,  II . L . C lark and Frank 
SUliman Jr.; T rea s ., C . A . Pearson Jr .; G en . M g r . & C lerk , H . B . Ivors.

(2) Portland R ailroad.— T rolley .
l ,ease,— i n 1912 was leased for 99 years to  the Cum berland County P ow . & 

L t . C o. U nder provisions ot lease 5%  d lvs. are guar, on $2,000,000 s to ck .
O R G A N IZ A T IO N .— Chartered M a r. 1863 under laws o f  M aine. C on 

trols Portland & C ape E lizabeth  R y .,  C apo Shore R y .,  C ape E lizabeth  St. 
R y .,  P ortland & Y arm outh  E lec. R y . and W estbrook  W indham  & N aples. 
T h ese com panies are operated under leaso and practically all o f  their capital 
stocks together w ith the entire Issue ($350,000) o f  1st M . bonds o f  the P ort
land & Y a rm ou th  E lec. I iy .,  has been p ledged  as security for  tho con so l- 
dated  m ortgago bonds o f  tho P ortland  R R .

ST O C K  & B O N D S .—  D ate. Interest. Outstanding. M aturity.
Stock  $2 ,0 0 0 ,0 0 0  5 %  g u ( $ 1 0 0 ) ------- 5 F -A  $1,999,000 See text
P o r tR R ls tM $ 5 0 0 ,0 0 0 g _______ 1893 5 g M-N 500,000 N ov 1 1915
Portland  & Cape Eliza 1st Ml 1895 5 g M -N 400,000 N ov  1 1915

$400,000 gold  ($ 1 ,0 0 0 )____ /In t .  at A m er. T r. C o ., B oston , Trustee.
P ort R It 1st con  $3,000,0001 1901 3>£ g J-J 1,600,000 July 1 1951

($1,000 & $500) g o ld ____ c * (I n t .  at P ortl'd  T r. C o ., P or t ., Trustee.
P ort R R  notes $600,000 g o ld j 1911 4 H  g  J -D  600,000 D ec. 1 1916

($1 000) - ________ o ’ j l n t .  at U nion Safe D e p o s it& T ru s tC o ., Portl.
Bonds.— O f the auth . issue o f  $3 ,000,000 consols, $100,000 aro in treas

ury, $900,000 are reserved to  retire prior liens and $400,000 aro hold for 
extensions. B on ds can be called at par and int. on  any in t. date  aftor 
July 1 1931. V . 73, p . 139; V . 91, p . 871. Portland  R R . 1st M . 4 j ( s  o f  
1893 fell due M a y  1 1913, but were extended to  N o v . 1 1915 at 5 % . P ort 
land R ailroad C om p a n y  guarantees Interest on  $400,000 bonds o f  tho 
Portland  & C ape E lizabeth R y . b u tn o tp r in .  T h e  notes o f  1911 a rosu b jo ct  
to  call at 101 on  D ec. 1 1914 or any ln t. day  thereafter. V . 93. p . 1601.

Dividends.— Th e follow ing d lvs. are on  old stock  prior to  lease.
D ivs.\’05 to  ’ 99 lncl. ’ 00. '0 1 . ’ 02. ’03 . ’ 04. ’ 05. ’06. ’ 0 7 t o ’ l l i n c l .  1912-13.
P .C .J  6 %  5  6 3 3 3 3 0 )4  4 ann. N o w 5

R O A D .— Operates abou t 106.8 m iles o f  track , including suburban linos 
to  South  Portland , S aco .W estb rook , C a po E lizabeth , G orh am , O ld Orchard, 
and South W indham . 210 passonger, 6 oxpress and 39 w ork cars. T w o  
steam  pow er plants, 6,100 h . p . cap acity .

E A R N IN G S .— F or years ending D e c . 31—
1913. 1912. I 1913. 1912.

G ross oarnlngs_$l ,036,316 $981,052 [I n t e r e s t ..................$180,881 $121,167
N e t, a fter ta xes . 346,840 3 0 5 ,4 5 8 1S u rp lus............. .. 165,959 184,291

O F F IC E R S .— P res., C h as. F . L ib b y ; Clerk & T reas., C has. F . B erry . 
O ffice , P ortlan d , M o — V . 91, p . 871; V . 93, p . 1601, 1726; V . 94. p . 209, 
352, 827. ________ m

PORTLAND, ORE.
P O R T L A N D  R A IL W A Y . L I0 H T  & PO W E R C O  ,— {See M a p on p a ge  109.) 
O R G A N IZ A T IO N .— In corporated  in O regon June 29 1906 and has pur

chased all the property  o f  the P ortland R y . C o., the O regon W ater Pow er & 
R y . Co. and Portland Gen. E lec. C o. V . 8G, p. 1044. On March 21 
1 9 1 2  acquirod tho M t . H ood  R y . & Pow er C o . V . 94, p .9 8 3 .  D uring 1912 
sold tho railw ay property  in Salem for $355,333 and tho W illam etto Falls 
R y .  9 m iles In length, for $170,000. It  now  ow ns and oporatos practically  
tho entire street railw ay and all electric-light and pow er plants o f  Portland 
and the entlro electric-light and pow er business or O regon C ity , SUverton, 
W oodburn  and several sm all tow ns In O regon , and also V ancouver, W ash ., 
and in add ition  interurban lines to  O regon C ity , T rou tda le , Cazadero and 
Bull R u n . Also ow ns all the electric-light, pow er and gas plants In 
Salom . R ailw ay franchises In Portland expire In 1932 and 1933. L ight and 
pow er franchises in P ortland and Salem, aro perpetual; In Vancouver they 
expire in 1927. , ^  , , . , ,

On March 15 1910 the Oregon Suprem e Court handed dow n a decision 
w hich In effect sustains the franchise covering portions o f 40 streets passed 
b y  C ity Council April 28 1909 over the M ayor’s v eto . See V . 90, p . 850.

O n F eb . 21 1913 a franchise coverin g abou t 22 m iles o f  streets, including 
the proposed “ 7th St. L in o ,”  and calling for the expenditure o f  $350,000 
on  this and other extensions, was granted. T h o  franchise expires In 1932 
and contains a provision  that at that tlm o appraisers m ay bo appointed to  
arrive at tho valuo o f  the c om p a n y ’s equipm ent, w ith a view  to  the purchase 
o f  tho lines b y  the c ity . V . 96, p . 654.

U nder plan approved  N ov . 28 1910, pref. stock  has been retired and old 
oom . stock exchanged for new stock  on  the basis o f 1 share o f  old  stock 
and $63 6o cash for 2 'A shares o f new stock , 65%  paid, sub j. to  assessment 
for  rem aining 35%  at not m ore than 5%  per ann. See V . 91, p . 1328.

In  N o v . 1912 an assessment o f  $5 per share was called , payablo  D ec. 2, 
upon paym ent o f  w hich a spec. d iv . o f  5 %  was paid  ou t o f  accum ulated 
surplus, not In cash , but as a cred it o f  a further $5 .per sh . on  tho stock , 
m aking 7 5 %  paid in . V . 95, p . 1274.

In N o v . 1912 tho c o . brou gh t suit to  restrain tho c ity  from  en forcing the 
"straphanger ordinance”  (lim iting to  3 c ts . the faro charged passengers for 
w hom  n o  seats are p rov id ed ), and also the 50-cent m inim um  gas and elec
tric rato ordinance. A  tem porary in junction  against tho en forcem ent o f 
the form er was granted In D ec. 1912, but application  for  an in ju nction  to  set 
aside the latter was denied b y  Judge Bean in the U . S. D lst. C ou rt on  N o v .
25 ,, on  the ground that the F ed . C ou rt has n o  Jurisdiction. V . 95, p .
^ O n J u m 'l )  1913 th e U . 8 . Suprem e C ou rt sustained the O regon R R .C o m m . 
requiring tho com pan y to  reduce Its fares from  Portland to M ilw aukee, a 
suburb, to 5 cents. See V . 96, p . 1703.

On N o v . 7 1913 tho C ity  C om m ission , b y  a v o te  o f  3 to  2, a pp roved , 
against the protest o f  the com p an y , the ordinance requiring 6 rides for 
25 cents. V . 97, p . 1427.

In D ec. 1913 Judge Bean in tho IT. S . D istrict  C ou rt granted a tem porary 
Injunction restraining tho enforcem ent o f  tho ordinance. V . 97, p . 1734 
T h is  in unction was contin ued  by Judge B ean on  Jan. 12 1914 peudiug tuo 
trial o f  the suit brought b y  tho com p an y . V . 98, p . 305.

As to  suits by  c ity  to  recover 3 %  c ity  tax on  gross receipts for 1912 and 
part, o f  1911, see V . 96 , p . 1157.

M unicipal Lighting Contract.— T h o com pan y was aw arded a con tract for 
lighting the streets o f  P ortland for  three years beginning Jan. 1 1914. 
V . 97, p . 1427.

ST O C K  A N D  B O N D S—  
Stock  $25,000,000 ($100) . .

D ate. Interest. Outstanding. M aturity .
Q-M  ($25 ,000 ,0001 D e c ’ 13 ,$ l

175% paid /
Portland R y  Lt & Pow  1st &1 1912 5 F -A  16,000.000 Feb 1 1942

ref m tgo $75,000,000 go ld ! In t. at F idelity  T r. C o .,  P liila ., T ru s ., Leo
(see te x t ) ........ ..............c*& r* I H igginson & C o .,  B os ., and C o l.-K .T r .C o .’

Portland R y  L t & Pow  notes) 1912 5 M -N  5,000,000 M ay 1 1 9 1 4
$5,000,000 g (see te x t ) . .c /G u a r a n ty  Trust Co.. New Y ork , T rustee 

Portland R y  first and refund 1 1905 5 g M-N 8,523,000 N ov . 1 1930
Ing m ortgage, $10,000,000, (Interest at o ffice  o f  R ed m on d & Co . N Y  •
gold ($1,000) sink f u n d . .c ’ J New York Trust C o .. Trustee. “

W illam ette B dee 1st M , n otl 1889 0 M-S 100,000 M ch 1 1 9 1 4
subj to  call ($1,000) g — c f l n t .  at A m erican  Trust C o., B oston , Trustee 

City A Suburban consol M,1 1891 6 g M-S 87,000 Sept. 1 1916
not subj to  call ($1,000) g . c / I n t .  at Sec. Sav. & T r. C o ., P ortland, T ru s . 

City & Sub new m tge, $3,000-) 1900 4 J-D  1,290,000 June 1 1930
000 ($ 1 ,000) sub ject to  call (In terest at Security Savings <fc Trust C o ., 
at par after June 1 *15, g .c*J  Portland , Trustee.

Portland Gen 101 first m tge,! 1905 5 g J-J 8 ,000 ,000  July  1 1935
See tex t g ($1 ,000 )______c * /I n t .  at H arris, F orbes & C o ., New Y ork .

Mt H ood R y  & P ow  1st m tge) 1907 5 g J-J See text Jan 2 1937
$6,000,000 g ($ l,0 0 0 )s .f .c * /U n Io n  Trust C o., San Francisco, Trustee. 
Stock.— Stock  is listed on  tho C olum bus and L ou isville  stock  exchanges. 
Bonds.— O f the rem aining P ort. R y . L t. & P ow . unissued $18,000,000 are 

reserved for  prior liens and $41,000,000 are for  a d d ’ns, im pts., & c. D enom . 
cou p , bd s ., $1,000, $500 and $100.; reg. bds., $1,000, $5,000, $10,000 and 
$50,000. P . & 1. also payable  in sterling, francs or  guilders at fixed rates 
o f  exchange. Cum . sink. fd . 1%  annually 1915 to  1920 lncl.; 1 ) 4 %  1927 
to 1941 ln cl. on  total am ount Issued, callab lo as a w hole or  for  the sink
ing fund at 105 and interest. B on ds in sink. fd . to  be kept a live and int. 
added to  fu n d . Present issue o f  $16,000,000 is con vertib le  a t any tim e 
at holder ’s op tion  Into capital stock  at a price equal to  the am ou n t paid 
In on  such  s tock , plus $10 prem ium  per $100 share. See V . 94, p . 631. 
B onds are listed on N . Y .  and L on don  s tock  exchanges.

P ortland R y . L ight & Pow er notes aro redeem able at par and Interest 
on  60 d ays ’ n otice . D enom ination , $1,000, $5,000 and $10,000.
N otes o f $10,000 and $5,000 are exchangeable at holders’ op tion  for notes o f 
$1,000 denom . T h ey are secured b y  deposit o f  entire Issue o f  1st intge. 
bonds o f  M t . H ood  R y . & Pow er C o . ,  and the entlro stock  (except d irec
tors ’ shares) o f  tho M t . H ood  C o . V . 94, p . 1186.

The Portland R y  first & ref. m tge. has been closed at $8,523,000 . A 
sinking fund  began In 1907; the am ount Is $25,000 per ann. from  07 to '09. 
Inclusive: $40,000 per annum from  1910 to 1919, Inclusive, and $60,000 
per annum  from  1920 to  m aturity  o f  bonds; these paym onts aro based on an 
original am ount outstanding o f  $5,982,000 , Increasing proportion ately  as 
additional bonds were issued; said funds to  bo Invested In tho bonds at not 
m ore than 105 and interest, at w hich price bonds can be called for tho pur
pose. B onds are to be kopt alive and bear interest. $285,000 o f  outstand
ing bonds are In sinking fund. See V . 81, p . 1437. T h o  bonds aro listed 
on tho N ew  Y ork , L ou isville and Ph iladelphia Stock E xchanges. V . 82 p . 
806; V . 83, p . 1471.

The auth . am ount o f  P ortland Gen. E lec. Co. m tge. was originally for $10 ,
000,000, but m tge. has been closed at $8,000,000. Bonds are sub j. to call 
on and after July 1 1915 at 107 A  and lnt. A sinking fund o f 1%  per annum 
o f bonds out com m ences M ay 1 1915. Bankers Trust C o., N . Y ., trustee. 
They arc listed on  the N . Y . S tock  E xchange. V . 92, p. 1437.

Entire issue o f  M t. H ood  R y . & Pow er bonds are deposited as collateral 
under Portl. R y .,  L . & P . notes. Sinking fund began Jan. 1912, 1%  to 
Jan. 1916, lncl.; 1 ) i %  1917 to 1921, 1 H %  1922 to 1926, 1 )1%  1927 to 
1931, 2 %  1932 to 1937. „ _

Dividends.— On old com . quar. d iv . o f  1%  paid from  Sept. 1909 to  Deo. 
1910, Inclusive. Initial d iv .— $1— on  new  stock  as adjusted per plan 
V . 91, p. 1328, was paid M ch. 1 1911; June, $1: Sent., $1: D eo., $1. in  
1912, M c h .,  $1; Juno, $1; S ep t., $1; D e c .,  $1J*. In  1913, M c h .,  $1M : 
Juno, $1M ; S ept., $1 ) i .  In  D ec. rate w as redueod and $1 was paid  (see 
V . 97, p . 1824).

E A R N IN G S .— F or calendar years:
Year. Gross. N et (after taxes).
1 9 1 3 ............... ........... $6,723,742 $3,425,432
1912 ..........................  6 ,642,308 3 ,313,397

T ota l passengers carried in 1912. 04.876,246 .
R O A D .— O perates a total o f  288 miles o f  single track . Owns 1032 passen

ger cars, 522 freight and w ork cars and 14 locom otives. W ater-pow er 
plants have a capacity  o f 57,600 h. p .; steam  plants, 32,900 h . p. capacity . 
Total capacity , 90,500 h. p . Owns the on ly  park and am usem ent resort 
near Portland ; also real estate In Portland si11tabl e fo r  term  1 n als.

Transfer Agents o j Stock.— E . W . Clark & C o., Ph iladelphia , P a ., and 
Fidelity Trust C o., Lou isville, K y .

O F F IC E R S .— P res., Franklin T .  G riffith ; V . - F s . , F . I .  Fuller and F . T .  
G riffith , P ortland; M . S. H opkins, C olum bus, O .; E . W . C lark and II. L 
C lark, Ph lla.; Sec. and A sst. 'Treas., G . L . E stab rook , Ph lla ., Treas. & 
A sst. S ec., O . N . H uggins. Portland; A sst. S e c .. R . W . Shepherd; A sst. 
Sec. & A sst. T reas ., W m . L llley; G en . M ^ ^ F ^  W M IilcL  ^V.

631.
96,

Interest.
$2,008,601

1,760,991
Surplus.

$1,416,831
1,552,406

oc. & A sst. T reas ., W m . L llley; G en . M g r ., . vv. u u u  — v ou p 
r. 00 p 850 ‘ V . 9 1 .P  1 1 6 1 , 1 3 2 8 , 1513; V . 92 , p . 323, 396 , 1437, V . 94, D. 
31. 083, 1110, 1186M 250; V . 95. p . 298, 1274. 1332, 1473, 1542, 1746; V . 
6, p . 654, 1022, 1157, 1224, 1703; V . 97, p . 1427, 150o, 1824, V . 98 , p . 305.

OWEGON FLECTR1C R Y .— An Interurban road.
S p ok a n eP ort  land & Seattle R y . ow ns entire com . stock .
O R G A N IZ A T IO N .— Incorporated  In Oregon on M ay 14 1906 E xclu s

ively  an Interurban road . Does no street railw ay business. 1 rlnclpally on 
private right o f  w ay. Has a con tract for  pow er (extending to 1933, with 
privilege o f renewal for  23 years) w ith P ortland R a ilw ay, Light & Pow er Co.

STO C K  AN D  B O N D S—  D ate. Interest. Outstanding. M aturity.
C om m on $5,000,000 ($100 )..............................................* 1‘ 2 nn'nnn TnVn’i Y f iVPref $5.000,000($100) 6 %  c u m ------- 0 %  200.000 In 1013,6%
Deferred stock  $400,000 ( $ 1 0 0 ) ------- - - - - - - -  „  V . " - , - : ; : ;
First m ortgage $10 ,000 ,000) 1908 B *  M- N 2 ,000.000 May 1 1933

($1,000) g o ld .............c * & r t f  (In t . at C o l.-K n ick er . Tr. C o . ,  N . Y . ,  trustee.
B on ds.— $8,000,000 rem aining bonds reserved for  perm anent extensions 

and Im provem ents at 8 0 %  of cost. B onds are subject to call as a whole 
or In part at 107 and Interest on  any Interest day .

D ividends .— On preferred In 1911, 1912 and 1913, 6 % .
E A R N IN G S .— F or year ending June 30 1013 gross, $1.108 422; not. 

a fter taxes, $336,170; other lu c ., $ 1 ,0 6 9 ; interest, $144,337; prof, d iv .,  $12 .
000; surplus, $180,903.

R O A D .— Operates P ortland  to  E u gene, 122.26 miles; G arden H om o to 
Forest G rovo , 19.27 miles; W est W oodbu rn  to W oodburn , 2.52 miles; G ray 
to  C orvallis, 5.20 m iles; trackage °*4,? m ' nnJ
149.69 m iles. Standard gauge, 70-lb . 1  rails. W ill build  a 30,000 h .p . 
h ydro-electric p lant at C loar L a ke, near E u gene.

O F F IC E R S .— Pres., L . C . G ilm an; V .-P - .  O . I I . C arey ; Sec. & C om p ., 
W . F . Turner; A sst. S ec., F . A . P ell; T reas ., 1 . N . D u n bar.— V. 89, p . 
847; V . 90, p . 1297; V . 92, p . 323, 1311; V . 93, p . lo 3 5 , V . 95, p . 1274.

PORTLAND EUGENE & EASTERN RY.
In 1912 the Southern P acific Co. acquired control o f  this com pan y  and 

the Corvallis & A lsea R R . (a 2 6 -m Ilc steam  road  to  be electrified) and the 
street railw ay system  In Salem  form erly  used b y  Portland R y . L t. & P ow . 
Co. V . 95, p. 48.

O R G A N IZ A T IO N .— In corp . In O regon on  O ct. 7 1907 to  con stru ct a 
line, 125 miles, to  con n ect Portland, Salem , A lban y and Eugene.

In  N o v . 1912 purchased W illam ette Falls R y .,  <> milos long, from  tho P ort
land R y .,  L t. & P . C o . for abou t $170,000. 1 A p r. 1913 purchased the
Sheridan & WUlamina R R ..  5 milos In length.

ST O C K  A N D  B O N D S.—  Date. Interest. Outstanding. M aturity .
Stock  $1,000,000 ($100)___________- -  - - - - - - - - -  $1,000,000 ........................
First consol m tge $10 ,000 ,000) 1911 6 g  J-J 1,200,000 Ju ly  1 1936

gold  ($1 ,000 )____________c ’ /E q u lta b le  Trust Co., N ew  Y ork , trustee.
Bonds .— Rem aining bonds arc tor  im provem ents, betterm ents, construc

tion and acquisitions. S u b j. to  call at 105 and lnt. Sink. Id . begins after 
5 years.

E A R N IN G S .— F or 12 m os. end. M ay 31 1912, gross, $144,000; net, after 
taxes, $74,000.

R O A D .— Is constructing a line connectin g P ortland, Salem , A lban y  and 
E ugene, o f  which 27 miles are In operation , lncl. 9 milos addod b y  purchase 
o f  W illam ette Falls R y . U pon com pletion  tho tota l m ileage, Including 
all branches, will bo about 340 m iles. Standard gauge. 75-Ib. T  rails.

O F F IC E R S .— Pres., Itobt. E . Strahorn; Sec. & A u d ., W  M N elson .—  
V . 94. p . 417- V . 95, p . 43. 420, 1404.
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112 ELECTRIC RAILWAYS [Vol. XCVIII.

PORTSMOUTH, OHIO.
PORTSMOUTH STREET RAILROAD & LIQHT CO.
O R G A N IZA TIO N .— Commenced operations In 1894. Leases Ohio 

Valley Traction Co.
STOCK AN D  BONDS—  D ate. In te res t. O utstand ing . M a tu r i ty .

Stock, $500,000.................................................................  $250,000 .......................
First mortgage, $250,000,1 1906 5 g J-J 75,000 July 1 1 0 1 6

gold, sinking fund_________ (Interest at Bankers’ Trust Co., N . Y . ,  Trus.
B onds.— A sinking fund will retire $25,000 of bonds annually: $155,000 

have been retired. Entire Issue Is subject to call at 102.
E A R N IN G S — For calendar year 1912, gross, $242,915. In 1911, gross, 

$217,026. In 1910, gross, $207,136.
R O A D .— Operates 14 A  miles of single track. Including 2 A  miles leased. 

70-lb. T  rail.
O FFICER S.— Pres.. L . D . York: See. and Treas., II. H . Higgins. V. 83. 

p. 970,1171; V . 91, p. 397, 464; V . 93, p. 408; V . 95, p. 361; V . 97, p. 445.

POTTSVILLE, PA.EASTERN PENNSYLVANIA RAILWAYS CO.— (.See M a p  o n p a g e l l l ) .  
O R G A N IZA TIO N .— Incorporated In Pennsylvania In 1891 as the Tama- 

qua A Lansford Street R y ., and name changed In 1906. Controls the 
following properties In Schuylkill County and vicinity and the lower an 
thraclte coal field.
Pottsvllle Union Traction Co.
Pottsvllle & Reading Railway Co.
Schuyl. Hav.AOrwlgsburg St.Ry.Co.
Schuylkill Electric Railway Co.
Coal Castle Electric Railway Co.

Most of those companies are without bonded debt, but where bonds have 
been Issued they have been provided for or deposited under the consolidated 
company's new mortgage, together with all, or practically all, their stocks 
V . 82, p. 1437. Franchises  are practically perpetual.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing . M a tu r i ty
Common, $5,000,000 ($100).......................................  $4,000,000 ......................
Pref., $1,000,000 ($100) 5 % c ............. ............... 974,900Mar. ’07, 2 A
First mortgage. $6,000,000, g] 1906 5 g J-J 3,191,000 Julyl.1936

($500 and $1,000)_______c*\Central Trust Co., New York, Trustee.
Pottsv. A Read, first mtge, gi 1895 6 g F-A 99,000 Feb. 1 1925

$100,000 ($1,000).............c*\Int. at Real Estate Trust Co., Phlla., Trustee
Schuyl El Ry 1st M $500,000,/ 1895 6 g F-A 295,000 Feb. 11925

($500 and $1.000) gold-.c* lin t, at Real Estate Trust Co., Phlla., Trustee 
Bonds.— Sufficient 1st M . bonds of 1906 are reserved to retire $394,000 

prior Hens; the unissued portion Is reserved for future extensions and Im
provements; $333,500 have been canceled. Registered bonds are rc-con- 
vertlble Into coupon bonds. Are subject to call at 110 and lnt. on 4 weeks’ 
notice. Int. payable In N . Y . See description of bonds and property. 
V . 89, p. 103; V. 94, p. 279.

D iv ide nds .— DIv., 2 A % ,  on pref. Mch. 1907; none since to Jan. 1913. 
R E P O R T .— For years ending June 30 (V. 97, p. 1024):

June  30 1910 Gross O ver. E xp . N e t In terest &  Balance,
Year—  E a rn in g s . Taxes. E a rn in g s . Rentals. S u rp lus .

1 912 -13____ $769,680 $436,004 $333,676 $215,303 $118,373
1 911 -12____  699,306 438,593 260,713 214,246 46,467

R O A D .— Operates 69.57 miles of track, connecting Pottsvllle with York 
vllle, Mlnersvllle, Palo Alto, Belmont, Cunibola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Mlddleport, Schuylkill Haven, 
Adamsdale, Orwlgsburg, Coal Castle, Glen Carbon, Tumbling Run, Brock
ton, Tuscarora, Tamaqua Lansford, Summit Hill, Nesquehonlng and 
Mauch Chunk.

OFFICERS.— Pres., J. II. Pardee; V .-P ., R . Walter Leigh; See., T .W ,  
Moffat; Treas., R . B. Merchant, all of N . Y .;  Asst. Sec. and Asst. Treas., 
Van Dusen RIckert, Pottsvllle, Pa.; Gen. M grs., J. G . White M gt. Corp., 
N . Y .— V . 89. p. 103; V . 91, p. 1385: V . 94, p. 279; V . 97, p. 1024.

The Port Carbon<ScMIddleport E l.R y . 
Tamaqua & Pottsvllle Electric R R  
Eastern Penna. L t., l it . A Pow. Co. 
The Tumbling Run Park Association

SCHUYLKILL
Receivership .—  

the 5-year notes,
V . 95, p. 177.

O R G A N IZA TIO N .— Incorporated April 30 1908. Leases for 999 years 
the Lyken A Williams Valley St. Ry. Stock $25,000 ($20), all outstand
ing. FIve-vcar. 5%  gold notes, $60,000, due Jan. 1 1914. $175,800 prior
lien bonds of Lykens A Williams Valley remain outstanding. Earnings for 
12 mos. ending Dec. 31 1910, gross, $31,128; net, $9,045. Owns 10 miles 
of traok from Lykens to Relnerton; 10 cars; 50-60-lb. T  and girder rail. 
Gauge, 5 ft. 2 A  In. Pres., J. W . Moyer; Sec. and Treas.. Edgar D . Rank; 
Gen. Mgr., W  E . Harrington.— V . 87, p. 1480; V . 95, p. 177.

POUGHKEEPSIE, N. Y.
POUGHKEEPSIE CITY & VVAPPINGER’ S FALLS ELECTRIC R Y.—

A trolley road.
O R G AN IZA TIO N .— Chartered March 22 1894.
STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r ity -

Stock, $750,000 (par $100)............... .. ...............  $750,000 .......................
First mtge, gold ($1,000) s f( 1804 5 g J-J 345,000 July 1 1024

no option. $500,000____ c*]Cent. Tr. Co.. N . Y . .  Trustee. Int. In N . Y .C
Second mortgage. $250,0001 1907 6 g J-J 117,000 July 1 1937

($1,000), g o ld ___________c*1lnt. at Poughkeep. Tr. Co., Pough., Trustee.
Bonds.— 1st mtg. bonds are limited to $25,000 per mile of completed trol

ley road, $10,000 of this being Issuable when track Is laid and remaining 
$15,000 when equipped with trolley. No bonds can be Issued In excess of 
$500,000 ‘ ‘until the stockholders of this co. shall consent to such excess In the 
manner provided by the laws of the State of New York.”  Sinking fund, 
beginning Jan. 1 1897, equal to 1 %  of the “ bonds Issued hereunder’ ’ ; bonds 

urchased at not exceeding 110. $56,000 not reported outstanding are
eld In sk. fd. 2d mtge. bonds are subject to call on any Int. day at par.
R O A D .— Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles; 

sidings, .59 miles; total, 18.37 miles of track. 27 cars.
E A R N IN G S .— For 12 mos. end. Juno 30 1913, gross, from operation, 

$198,053; net, $57,654; charges & taxes, $35,658; adjustments, $3,802; 
surplus, $18,194.

O FFIC ER S.— Pres. & Treas., Silas HInkloy; Sec., E . G . Illnkloy; Aud. 
J. A . Nilan. Under management of J. G . White M gt. Corp.— V . 84, 
p. 1 5 5 2 ;V . 85, p. 795. _

PROVIDENCE, R. I.
PROVIDENCE & FALL RIVER STREET RY.—A trolley road.
Int. duo Jan. 1 1911 was defaulted ( V .9 2 ,p .  119), but was subsequently 

paid. Int. has been paid regularly since.
O R G AN IZA TIO N .— Incorporated In March 1901 under the laws of the 

State of Massachusetts. -
STOCK AN D  BONDS—  D ate. In te res t. O utstand ing. M a tu r i ty .

stock, $165,000.................................................................  $165,000 .......................
First mortgage, $200,000 ( 1901 5 g J-J 165,000 July 1 1921

($1,000) gold____________ o’ j ln t . at Industrial Tr. Co., Providence., Trus.,
I or Eliot National Bank, Boston, Mass. 

Current liabilities June 30 1 9 1 3 ____  ________  111,834 ____________
E A R N IN G S .— For year ending Juno 30 1913, gross, $52,190; net, 

$5,762; charges, $15,050; deficit, $9,288.
R O A D .— Operates about 1214 miles of track. Providence, R . I . ,  to Fall 

River, Mass., with an extension to Warren, R . I . 19 passenger and 7 mis
cellaneous cars. On July 31 1911 service on the Warren A Swansea branch 
was Indefinitely suspended on account of lack of patronage.

O FFICERS.— Pres., Jas. F . Shaw; V .-P ., C. C. Peirce, Treas; A . W . 
0  app, 45 Milk S t.. Boston. Mass.— V . 73. p. 33, 616; V . 92. p. 119.

&  DAUPHIN TRACTION CO.
Having defaulted In payment of lnt. due July 1 1912 on 
Andrew B. Grccnshlelds of Phlla. was appointed receiver.

PUEBLO, COL.
ARKANSAS VALLEY RAILWAY. LIGHT & POWER CO.
Standard Gas A Electric Co. owns $125,000 preferred, $3,499,400 of the 

common and $3,665,000 first and refunding bonds.

O R G A N IZA TIO N .— Incorp. In Colorado on N ov. 14 1911. Has taken 
over the following companies (V .9 3 , p. 1460):
Colo. L t. A Pow. Co. of Canon City I La Junta Electrlo Co.
Gold Belt Consol. Electric Co. Pueblo Sub. Trac. A Lighting Co 
La Bella Mill, Water A Power Co. |Rocky Ford Electric Co.

The La Bella Mill, Water A Power Co. Is controlled through stock own
ership only.

Controls all the street railway and electrlo lighting and power Interests In 
Pueblo, with a large lighting and power business In the Cripple Creek district. 
Railway franchises  expire In 1940 A 1942 and electric light franchises  In 1936. 

STOCK AN D  BONDS—  Date. In terest. O u ts tand ing . M a tu r ity
Common $6,000,000 ($100)--------------  -----------------$3,500,000 . .
Pref $4,000,000 ($100) 7 %  cu............. Q M 15 645 000 D ec. ’ 13, 1 W
1st & ref mtge $10,000,0001 1911 5 g M-N See text. Nov 1 19 3 1

g ($1 ,000) sinking fund-0 *J Int.atCont.ACom .Tr.ASav.Bk.,ChIo.,trust. 
Pueblo Traction A Lighting] 1901 5 g J-J 1,030,000 Jan 1 1921

first mortgage $1,500,000 [Interest at International Trust Co., Denver,
gold ($1,000)_____________o*J Trustee, or at Morton Trust Co.. N . Y .

Pueblo A Suburban 1st mort-) 1902 5 g A-O  2,047,000 Oct 1 1922
gage $3,500,000 ($1,000) [Interest at International Trust Co., Denver,
gold sinking fund_______o*J Trustee, or at Morton Trust Co., N . Y .
Stock.— Preferred stock Is redeemable at 110 on 60 days’ notice.
Bonds.— Of the 1st A ref. bonds, $3,665,000 are outstanding and $3,510,

000 are pledged to securo bonds of the Standard Gas & Elec. Co. $3,077,000 
are reserved for prior liens and $3,528,000 for extensions. Subj. to call at 
105 and Interest on any Interest day. Annual sinking fund begins Nov. 1 
1913, 1%  bonds certified 1913 to 1915, 1916 to 1930, 2 % .  Of Pueblo A 
Suburban mortgage, $1,030,000 are reserved to retire bonds of the Pueblo 
Traction A Lighting Co. and $257,000 have been canceled. Entire 
Issue Is subject to call at 104 and Interest. A  s in k in g  fu n d  began In 
1909 which must retire at least $50,000 bonds per ann., said fund to be In
vested In the bonds In open market at not higher than 104; otherwise bonds 
can be called for the purpose. V. 75, p. 1355. Entire Issue of Pueblo Trao. 
& Ltg. 1st M. bonds may be called at 104 and Int. A sk. fd .  of $10,000 
annually on these bonds began In 1906, and may be used to call bonds after 
Jan. 1906 at 104 and Int. See V . 72, p. 821. $70,000 have been canceled.

D iv ide nds.— On pref., 1 H %  quar. from June 1912 to D ec. 1913 Incl. 
E A R N IN G S .— For year ending M ch. 31 1913, gross, $1,111,532; net. 

$505,718. In 1911-12, gross, $1,063,168; not, $487,895.
R O A D .— Owns 35 miles of track, all In city of Pueblo. Gauge 4 ft. 

65, 72 and 75-lb. rail. 50 cars, of which 40 are motors.
O FFICERS.— Pres., Geo. H . Harries: V .-P ., O. E . Osthoff; Treas., R . J. 

Graf; V .-P . & Mgr., W . F . Raber; Sec., Herbert List.— V . 93, p. 1460; 
V. 94, p. 1625.

RALEIGH, N. 0.
CAROLINA POWER & LIOHT CO.
Elec. Bond A Share Co. acts as fiscal agonts for the company.
O R G AN IZA TIO N , Ac.— Incorporated In North Carolina In 1908. Suc

cessor to the Raleigh Street R y. (chartered 1881, road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power Co. 
On Nov 1 1910 acquired Durham Light A Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas A Elec. 
Co., which companies have been merged Into the Carolina Power A Lt. Co. 
On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 acquired the 
Goldsboro lighting property (municipal plant).

Operates entire street railway, gas and electrlo light and power service In 
Raleigh, gas service In Durham, light and power service in Henderson. Ox
ford. Sanford. Jonesboro, Smlthficld, Pine Level and Goldsboro, and light 
and power servlco for manufacturing purposes in Fayettovillo, Cumberland, 
Clayton, Smithfiold, Selma, Franklinton and Pino Level. The company 
also supplies, under contract, the ontiro requirements of the municipal 
elec.-light and power systems in Smithfiold, Selma and Clayton and of the 
privately owned elec .-light and power systems in Franklinton and Pino Levol.

Franch ises.— Electric and gas lighting franchises In Raleigh are perpetual 
and that for the railway extends to 1945. The Durham gas franchise ex
tends to 1950. In nenderson, Oxford, Sanford and Jonesboro the franchises 
extend to 1971, 1971, 1942 and 2003, respectively; in Goldsboro, Smith- 
field and Pino Level to 1972, and In Fayetteville franchise Is perpetual.

In Mch. 1911 acquired control of the Yadkin River Power Go., which wa 
Incorp. In Interest of the Caro. Pow. A Lt. Co.

On Mch. 31 1911 Increased auth. com. stock from $2,500,000 to $5,000,
000 and auth. pref. from $1,250,000 to $2,500,000.

In Mch. 1912 acquired the entire com. stock of the Asheville Power A 
Light Co. V . 94, p. 982.

O utstand ing. M a tu r i ty
.  $4,350,000 .............

791,200 Jan. ’ 14, 1

STOCK AND BONDS—  Date. In terest.
Stock, com. $5,000,000 ($ 1 0 0 ) ....................- - - - - -
Pref., $2,500,000 7 %  cum($100) . . .  Q J
1st mortgage, gola, $5 ,0 0 0 ,-f  1908 H & F 'A  Aug. 1 1938

000 ($500 and $1,000) c* tf  (Standard Trust Co.. N . Y . trus. Int. in N .Y . 
Convertible gold n o t e s . .c .t f /  1908 5 F-A 273,500 Aug. 1 1918

] Standard Trust Co.. N . Y . .  Tr. Int. In N. Y .
B onds.— $273,500 1st M . bonds are reserved to retire conv. gold notes. 

$500,000 are for exchange, bond for bond, for bonds of other companies, 
under certain restrictions, and remaining bonds are for Improvements, 
extensions, <Jcc., at 80%  of cost of same. Kcdeemable as a whole or In 
part for sink, fund on Aug. 1 1013 or any lnt. date thereafter at 105 and 
lnt. S. f. 1%  annually of bonds out from Aug. 1 1913 to Aug. 1 1923; 
thereafter 1 H % .  See V . 90, p. 1361. Conv. notes are exchangeable for 
1st M. bonds at par at option of companv when annual net earnings are 
at least twice the ann. lnt. charge upon bcls. outst gand those to bo exoh.

D iv ide nds.— On pref. 1 A %  quar. from July 1 1909 to Jan. 2 1911, lncl. 
In April 1911 dlv. Increased to 1 \ l%  Quar. and same amount paid since to 
and including Jan. 1914.

E A R N IN G S .— For 12 months ending N ov. 30 1913:
Year end. N o v. 30—  T o ta l Receipts. Tota l N e t- In te res t B a l.,S u rp .

1 9 1 2 -1 3 .. .................... ........... $564,612 $234,156 $126,242 $107,908
1911-12____________________ 461,056 163,399 98,038 65,361

R O A D .— Owns 12.5 miles of road; gauge, 4 ft 8 H In.; 60-70-lb. T  rails; 
5 power stations and 8 sub-stations; 181 miles transmission lines.

O FFICERS.— Pres., Chas. E . Johnson, Raleigh; V .-P 's, II. H . Carr and
E. Clifford Potter; Seo. and Treas., E . P . Summerson, N . Y .; Asst. Seo. 
and Asst. Treas., L. W . Osborne, N . Y V .  90. p. 1361; V . 92, p. 185. 
1177; V . 93, p. 166, 285, 1259, 1599; V . 04, p. 982.

(1) Asheville Power & Ligh t Co.
O R G AN IZA TIO N .— Incorp. on Mch. 25 1912 In North Carolina as suc

cessor to the Asheville Electrlo Co. All the common stock Is owned by 
Carolina Power A Light Co. Docs entire commercial and municipal electrlo- 
light, gas and street railway business of Asheville, and Its suburbs. All 
franchises, except for 1 mile of street railway expiring In 1952, are perpetual. 

STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r i ty .
Common $1,000,000 ($100)........................... ..............  $1,000,000 ..................
Pf $ 1 ,000 ,0 0 0 ($100) 7 %  cum----- --- - - - - - - -  600,000 Jan. ’ 14,1 U.
First mortgage $5,000,000 g] 1912 5 g A -O  1,100,000 Apr. 1 1942

($ 1 ,0 0 0 ).......... ................c* t f /I n t . at U. S. Mtge. A T r. Co., N . Y .,  Trustee.
Bonds.— Remaining bonds are Issuable at 80% of cost of permanent Imp’ts 

or add’ns when net earnings are twice lnt. charges. Subj. to call as a whole 
or In part for sinking fund at 105 and lnt. on any int. day. Sinking fund, 
H %  on April 1 1917 to 1922, lncl.; 1%  1923 to 1927; 1 ^ %  1928 to 1932; 2 %  
1933 to 1941. See V. 94, p.1316.

D iv id e n d s .— On pref., initial dlv.— l lA % — paid July 1912; O ct.. 1 M %  
In 1913, Jan., 1 3A % \  April. 1 3A % \  July, \ 3A V o \ O ct., 1 % % .  In 1914, 
Jan., \ 3A % -

E A R N IN G S .— For 12 mos. ending, N ov , 30 1913; gross, $392,413; not, 
$172,542; Interest, $52,742 surplus, $119,800.

R O A D .— Owns 18 miles of standard gauge railway, 46 passenger and
4 work cars. _  _ . . .  __

O FF IC ER S.— Free., Chas. E . Johnson; V .-P . & Gon. M gr., H . W . Plum
mer; Sec. A Treas., E . P . Summerson.— V . 94, p. 982, 1187, 1316, 1625; 
V . 95. p. 110.

(2) Yadkin River Pow er Co.
Is controlled by Carolina Power A Light Co.
O R G A N IZA TIO N .— Incorp. on Mch. 20 1911 In Nor. Caro, as successor 

to the Rockingham Power Co., sold at foreclosure. V . 03, p. 173.
STOCK AN D  BONDS—  Date. In te res t. O utstand ing. M a tu r i ty .

Stock $4,000,000 ($100)..............................................  $3,310,000 .......................
First mtge $15,000,000 gold] 1911 5 g A-O  3,500,000 Apr 1 1941

($1,000 and $5,000)o* A r tf Jlnt. at Old Colony Tr. Co., Boston, Trustee
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Bonds.— R e m a in in g  b o n d s  a r e  r e s e r v e d  f o r  e x te n s io n s ,  & o .  B o n d s  h a v e  

I m p r o v e m e n t  f u n d  o f  / 4 %  o f  b o n d s  o u t  f r o m  A u g .  1 1 9 1 6  t o  1 9 2 0 , l n c l . ,  1 %  
1 9 2 1  t o  1 9 2 5 , 1 / 4 %  1 9 2 6  t o  1 9 3 0 , a n d  2 %  1 9 3 1  t o  1 9 4 0 .  S u b J .  t o  c a l l  a s  a  
w h o le  o r  I n  p a r t  f o r  I m p r o v e m e n t  f u n d  o n  a n y  l n t .  d a y  a t  1 0 5  a n d  I n t .

P R O P E R T Y . — P la c e d  I n  o p e r a t io n  A p r .  1 1 9 1 2  a  3 2 , 0 0 0  h .  p .  d e v e lo p 
m e n t  o n  Y a d k in  R i v e r .

O F F I C E R S . — P r e s . ,  C h a s .  E .  J o h n s o n ;  S e o . ,  E .  P .  S u m m e r s o n ;  T r e a s . ,  
E .  C .  P o t t e r ;  G e n .  M g r . ,  I I .  H .  C a r r . — V .  9 3 ,  p .  1 2 6 7 .

READING, PENN.
E A S T E R N  P O W E R  &  L I Q H T  C O R P O R A T I O N .  
O R G A N IZ A T IO N .— Organized In Virginia In 1913 to acquire. Improve 

and develop street and lnterurban railways and other public utilities. Has 
acquired the following properties:
Reading Transit & Light Co. I Clarendon Power Co.
West Virginia Trac. & El. Co. City Electric Lighting C o ., Vin-
Colonlal Power & Lt. Co. (V t .). ] cennes, Ind.
Claremont (N . II.) Power Co. (Vincennes (Ind.) Electric Co.
Claremont (N .1I.) R y. <& Ltg. Go I

Owns and pledges as security for conv. bonds the entire $2 ,6 5 0 ,0 0 0  com. 
stock of Reading Transit & Light C o.: (1) majority, if not all, of the out
standing common stock of the West Va. Trac. & Elec. Go. and (2) all the 
stock and bonds of the remaining 5 companies (except $14 ,000 stock of the 
Claremont R y . & Ltg. C o .) , aggregating $2,331,000. See V . 96, p. 1020. In 
addition, holds $600,000 Read. Trans. & L t. Co. pref. stock in treasury, 
which will be issued from time to time to provide additional working capital.

The Colonial Power & L t. Co. and the Claremont Power Co. operate 
steam and hydro-eloctric generating stations, & c., in Cavendish, M an
chester and Springfioid, V t., and Claremont, N . II ., respectively. The 
Claremont R y. & Ltg. Co. does a general passenger, freight-handling and 
switching business for various manufacturing plants; franchises  unlimited. 
Vincennes, Ind ., companies do entire electric-lighting business In that city; 
franchises  satisfactory, expiring in 1931 and 1927.

STO C K  A N D  B O N D S—  D ate. In te rest. O utstand ing. M a tu r ity .
Common $10,000,000 ($100)....................................  $5,000,000 ......................
Prof cum $10,000,000 ($100) (See text) Q -M  15 2,350,000 Dec'13 1 M %
Conv bonds, $2,350,000 gold/ 1913 5 M -S 2,350,000 M ar 1 1 9 1 8

($1,000 and $500).............c*\Int. in N . Y . ;  Equitable T r. C o ., N . Y . ,  trus.
Stock.— Prof, stock is 6 %  cum. from M ar. 1 1913 and M ar. 1 1916 be

comes 7 %  cum. $2,350,000 reserved for convertible bonds.
D iv id e n d s .— ’Initial div. on pref.— 1 /4 % — paid June 15 1913. Same 

amount quar. since to and lncl. D ec. 1913.
Bonds.— Conv. at par into 7%  cum. participating prof, stock at any time 

on or after M ar. 1 1917. Subj. to call at 101 on any int. date on 30 days’ 
notice. Tax refundable in Pa. V . 96. p. 1020, 1629.

E A R N IN G S .— Surplus earnings of combined properties for year 1912, 
$353,272.

O FF IC E R S.— Pres., W . S. Barstow; Gen. M grs., W . S. Barstow & C o .,  
Now York; V .-P s ., J. B . Taylor and F. V. Ilenshaw; Sec.-Treas., A . P. 
Taliaferro.— V . 96, p. 716, 1020, 1629; V . 97, p. 1898.

(1) R e a d i n g  T r a n s i t  & L i g h t  Co.
Eastern Powor & Light Corp. owns entire common stock and the $750,000 

10-year 6 %  debentures.
O R G A N IZ A T IO N .— Incorporated In Dolaware on M ar. 29 1913 as suc

cessor of the Reading Transit Co. V . 96, p. 1022. Leases from Apr. 1 1910 
for 900 years tho United Trac. Co. (Reading), Schuylkill Val. Trac. C o ., 
Lebanon Val. St. R y. and Edison Elec. Ilium. Co. of Lebanon. V . 01, 
p. 1513. For torms of leases of 1st three roads see separate companies be
low. All tho important leasos contain options to purchase. Edison Elec. 
Ilium. Co. leaso calls for rental of $30,000 per annum.

STO C K  A N D  B O N D S—  D ate. In te res t. O utstanding. M a tu r ity .
Common $2,650,000 ($100)........................... ...................$2,650,000 .......................
Prof cum $1,500,000 ($100)— ____  6 %  See text ____________
1st ref & impt mtge $50,000,-1 1913 5 J-D  1,700,000 Dec 1 1963

000 ($1,000, $500)---------c*JEquitablo Trust C o ., Trustee.
Preferred Stock.— $600,000 has been issued and is held in treasury of East

ern Powor & L t. Corp.; to be issued from time to time for additional work
ing capital.

Bonds.— O f the $50,000,000 auth. ($1,700,000 outstanding) $19,000,000 
reserved to purchase or refund underlying securities. None of these bonds 
can be issued for the purchase of stock unolss the net rental at time of pur
chase shall bo equal to 5 %  of am t. of bonds to be issued. The remainder 
($29,300,000) issued for improvements, & c., at 80%  of tho cost. If 
im pts., & c., are made on leased property, amts, of bonds issued shall not 
exceed 70%  of cost. Tho $29,300,000 may also bo issued to purchase 
1st M . bonds of other corporations deposited with trustee provided not less 
than 75%  of stock of each corporation is owned by the company.

R E P O R T.— O f old Reading Transit C o. for year end. Dec. 31 1912, gross, 
$2,211,053; net, $1,052,246; int., ren ta ls*  taxes, $851,875; sur., $200,370.

R O A D .— System embraces 218 miles of track.— V . 96, p. 1022; V . 97, 
p. 1824, 1899.

O FF IC E R S.— Pres., Newman M . Crawford; Gen. M grs., W . S. Barstow 
& C o ., New York.

( a )  U n i t e d  T r a c t i o n  ( o f  R e a d i n g ) .
In 1899 control acquired by the United Power &  Transportation Co., 

which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4 %  collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock.

Lease.— On April 1 1910 was leased for 000 years to Reading Transit Co. 
(succeeded by Reading Transit & Light Co.) at annual rental or$175,000 for 
1st year, $195,000 2d year, $200,000 3d year and $215,000 annually there
after, as well as $1,000 for maintenance of organization. Reading Transit 
assumes all obligations of United Trac. Co. and Its leased companies.

O R G A N IZA TIO N .— Incorporated on Dec. 17 1895 in perpetuity to con
trol tho Reading Traction, leased on Jan. 1 1896 for 900 years. Owns the 
stock of the Metropolitan Electric Co., tho Oley Valley Railway Co., 
the Neverslnk Mountain Railway, Front &  Fifth Street R y. Co., and 
BIrdsboro St. Ry. Co. Tho Front & Fifth St. Ry. is leased for 999 years 
from July 1 1903 for Interest on $50,000 bonds and tho BIrdsboro Street R y. 
for 999 years from Jan. 1 1904 for Interest on the $250,000 bonds.

On Aug. 1 1901 the United Traction leased the Reading <fc Southwestern 
Ry. of 7 A  miles for 999 years, for Interest on $100,000 bonds and 12 %  on 
the $130,000 capital stock. Also leases the Adamstown &  Mohnsvllle 
Electric R y. for 999 years from Jan. 1 1905, paying as rental 3 7 /4 %  of the 
gross receipts, but not In excess of $25,000. Stock, $75,000.

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co 
(completed May 1908) for 095 years for Interest on bonds and 5 %  on 
stock, $72,000, all of which stock is owned.

STOCK A N D  BONDS—  Date. In terest. O utstand ing. L a s tD iv .,A c .
Stock, $400,000 (par $50)........................................... f .p .$ 4 0 0 ,0 0 0  See lease
First M coll trust gold, $150 ,-/ 1896 5 g J-J 149,900 Jan. 1 192 6

000 (par $100 & $1,000) _cM Real Estate Title Ins. & Tr., Phlla., Trustee. 
Leased L in e s  Securities—

BIrdsboro St Ry M, $250,000/ 1904 5 g J-J 250,000 Jan. 1193 4
gold ($500 &  $1,000)_____ ctln t. at Colonial Trust Co.. Reading. Trustee.

Boyer & Potts St Ry 1st M ,/  1906 5 g F-A 300.000 Aug 1 1936
$300,000($500& $l>ooo)g.e* lin t , at Colonial Trust Co., Reading,Pa., Trus 

Front & Fifth St Ry flrst m tg/ 1903 5 g J-J 50,000 July 1 193 3
$50,000 g ($100* $50 0 ).c* lln t. at Colonial Trust Co., Reading, Trustee. 
Interest p a id  fro m  R enta l Received—

Adam & Mohn flrst mortgage/ 1904 5 g J-J $75,000 Jan. 11935
$7 5 ,0 0 0 , gold ($ l ,0 0 0 ) ..r * lln t , at Colonial Trust Co., Reading, Trustee. 
Controlled Properties  — Stock owned by United Traction but arc operating 

companies and pay their own bond Interest.
Met Elect Co 1st M $5,000.-1 1909 5 A-O 2,568,000 April 1 1939

000 g ($500 & $1,000)— o*j Girard Trust Co., Trustee.
Oley Valley Ry flrst m tge,/ 1901 4 /4  g J-J 250,000 July 1 1931

$250,000 gold ($ l,0 0 0 )..c *\ ln t. at Real Est. Title Ins.&Tr.Co.,Phila..Tr. 
B onds.— Collateral trust bonds subject to call at par after 3 years. Int 

at company's office. The BIrdsboro Street R y. bonds may be called begin 
nlng Jan. 1 1914 at 105, The Front &  Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are guaranteed, principal and Interest, by en
dorsement. The Adamstown & Mohnsvllle bonds are redeemable on Jan. 1 
1915 at 105. The Boyertown &  Pottstown bonds can be called Aug. 1 1916

o n l y  a t  1 0 5 .  G u a r . ,  p .  &  1 ., b y  e n d o r s e m e n t  b y  U n i t e d  T r a o t i o n .  R e 
m a in in g  $ 2 ,4 3 2 ,0 0 0  M e t r o p .  E le c .  C o .  b o n d s  a r e  r e s e r v e d  f o r  a d d i t i o n s .  
S u b je c t  t o  c a l l  a s  a  w h o le  a f t e r  A p r i l  1 1 9 1 4  a t  1 1 0  a n d  l n t .  S in k in g  f u n d  o f  
l  %  o f  b o n d s  o u t  b e c o m e s  o p e r a t i v e  f r o m  1 9 1 4 - 1 9 1 9 ;  1 H %  f r o m  1 9 1 9 - 1 9 2 8 ;  
2 %  f r o m  1 9 2 8 - 1 9 3 8 .  B o n d s  a r e  g u a r a n t e e d  b y  U n i t e d  T r a o t i o n .

R O A D . — O p e r a te s  9 1  m i le s  o f  t r a c k  i n  a n d  b e tw e e n  R e a d in g ,  W o -  
m e ls d o r f ,  B la c k  B e a r  a n d  S t o n y  C r e e k ;  R e a d in g  &  S o u t h w e s t e r n ,  7  A  m i le s .  
— V .  7 6 ,  p .  1 0 8 6 ,  1 3 0 2 ;  V .  8 7 ,  p .  8 7 3 ;  V .  8 8 ,  p .  2 9 6 ;  V .  9 0 ,  p .  1 1 7 2 .

(a )  R e a d in g  T r a c t i o n . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — C h a r t e r e d  M a r c h  9  1 8 0 3  t o  o p e r a t e  t h e  R e a d in g  C i t y  

P a s s e n g e r  R y .  a n d  E a s t  R e a d in g  P a s s e n g e r  R y . ,  w h ic h  l t  e q u ip p e d  w i t h  
e le c t r i c i t y  a n d  le a s e d  f o r  9 9  y e a r s ,  t h e  f o r m e r  f r o m  A p r i l  1 1 5 9 3 ,  a n d  t h e  
l a t t e r  f r o m  M a y  1 1 8 9 3 .  O n  O c t .  1 1 8 9 4  le a s e d  t h e  R e a d in g  & T e m p le  
E le c t r i c  R y .  f o r  9 9  y e a r s .  O n  D e c .  2 0  1 8 9 5  le a s e d  t h e  R e a d in g  <Je W o m e ls -  
d o r f  E le c t r i c  R y .  f o r  9 9  y e a r s ;  a ls o  o w n s  t h a t  c o m p a n y ’ s c a p i t a l  s t o c k ,  
$ 5 0 0 ,0 0 0 .  T h e  R e a d in g  T r a c t i o n  w a s  le a s e d  o n  J a n .  1 1 8 9 6  t o  t h e  U n i t e d  
T r a c t io n  f o r  9 0 0  y e a r s  a t  a  r e n t a l  o f  $ 1 0 ,0 0 0  a n n u a l l y  f o r  f i r s t  t h r e e  y e a r s .  
$ 2 0 ,0 0 0  f o r  n e x t  t w o ,  y e a r s  a n d  $ 3 0 ,0 0 0  t h e r e a f t e r .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Maturity.
S to c k ,  $ 1 ,0 0 0 ,0 0 0  a u t h  ( $ 5 0 ) ..................  J - J  $ l , 0 0 0 , 0 0 0 j a n . ’ 1 4 , l  J4 %
F i r s t  m t g e ,  $ 6 0 0 ,0 0 0  g o ld  g u /  1 8 9 3  6  g  J - J  5 0 0 .0 0 0  J a n .  1 1 9 3 3

N o t  s u b je c t  t o  c a l l ............... c *  ( P r o v i d e n t  L i f e  & T r u s t  C o . ,  P h l l a . ,  T r u s t e e .
Interest Is  p a y a b le  I n  P h i la d e lp h ia  a t  B a n k  o f  N o r t h  A m e r ic a  a n d  In  

R e a d in g  a t  t h e  o f f ic e  o f  t h e  c o m p a n y  a n d  C o lo n ia l  T r u s t  C o .  B o n d s  a re  
l i s t e d  o n  t h o  P h l la .  S to c k  E x c h a n g e .  V .  8 8 ,  p .  7 4 9 .

Dividends —  I n  1 9 0 0 .  2 % ;  In  1 9 0 1 ,  2 / 4 % ;  in  1 9 0 2 - 1 9 1 3  I n c lu s iv e ,  3 %  
p e r  a n n u m ;  i n  1 9 1 4 ,  J a n . ,  1 / 4 % .

L E A S E D  L I N E S  S E C U R ’ S .  Date. 
R e a d in g  C i t y  P a s s e n g e r  R y —

S t o c k  (s e e  b e lo w )  ( p a r  $ 5 0 ) . _____
E a s t  R e a d in g  E le c t r i c  R y —

S t o c k ,  f u l l  p a id  ( p a r  $ 5 0 ) . . _____
B o n d s .  $ 2 5 , 0 0 0 ........................ ..  1 8 9 7

R e a d in g  &  T e m p le  E le c t r i c  R y —
S t o c k ,  $ 7 5 ,0 0 0 ,  g u a r . ...........................
1 s t  m o r t g a g e ,  $ 7 5 , 0 0 0 _______ 1 8 9 4

R e a d in g  A  W o m e ls d  E le c  R y )  1 8 9 5

Interest. Outstand’y. LastDiv.,Ac. 
J - J  $ 3 5 0 ,0 0 0  S e e  t e x t .

J - J  1 0 0 .0 0 0  S e e  t e x t .6 %  2 5 ,0 0 0  J u l y  1 1 9 3 7

7 A - O  7 3 ,7 0 0  S e e  t e x t .
5  A - O  7 3 ,7 0 0  O c t  1 1 9 2 4

, . 5  g  J - J  4 0 0 ,0 0 0  J a n  1 1 9 2 5
1 s t  m o r t g a g e ,  $ 4 0 0 ,0 0 ( / , / R e a l  E s t .  T i t l e  I n s .  &  T r . ,  P h l l a . ,  T r u s t e e .
g o ld  ($ 1 0 0 ,  & c ) ..................... c * J I n t .  a t  C o lo n ia l  T r .  C o .  o f  R e a d in g ,  P a .
D te td e n d s  on Leased Line S lo c k s .— T h e  R e a d in g  C i t y  P a s s e n g e r  s t o c k  

r e c e iv e d  d iv id e n d s ,  1 8 9 6  t o  1 8 9 9 ,  I n c lu s iv e ,  1 0 % ;  1 9 0 0  a n d  t h e r e a f t e r  1 2 % .  
E a s t  R e a d in g  s t o c k  r e c e iv e d  d iv id e n d s ;  1 8 9 6 ,  $ 6 ,5 0 0 ;  1 8 9 7  t o  1 9 0 0 ,  I n c l u 
s iv e ,  $ 7 ,0 0 0 ;  t h e r e a f t e r ,  $ 8 ,0 0 0 .  R e a d in g  &  T e m p le  E le c t r i c  p a y s  7 %  
a n n u a l l y  I n  d iv id e n d s ,  A .  &  O .

R O A D . — O w n e d  a n d  le a s e d  5 6 / 4  m i le s  o f  t r a c k .  I n c l u d in g  t h e  R e a d in g  
&  W o m e ls d o r f  E le c t r lo  R y .  V .  6 4 .  p .  1 7 7 ;  V .  8 8 .  p .  7 4 9 .

(b) Schuylkill Valley Traction.—Trolley.
The United Power & Transportation Co. holds $499,600 of the $500,000 

capital stock anr* the entire $100,000 Income bonds.
Lease.— Leased for 900 years from April 1 1910 to Reading Transit Co. 

(succeeded by Reading Transit & Lt. Co.). Rental. $5,000 1st and 2d years, 
$15,000 annually thereafter, and $1,000 annually for maintaining organiza
tion. Reading Transit & Lt. Co. also assumes all obligations of Schuylkill 
Valley Trac. and Its leased lines.

ORGANIZATION.—Incorporated In Sept. 1893 as successor to the Nor
ristown Bridgeport &  Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and operated the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the Collegevllle Electric Street 
Ry. and the Norristown Passenger Ry. The corporate existence of the 
several companies is to be maintained, but their Donds will be taken up 
as rapidly as possible

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris
town Ry., Including that company’s leases of tho Wlssahlckon Electric 
Passenger Ry. and the Trappe & Limerick Electric Ry.

STOCK AND BONDS— D ate . In terest. O u tstand ing. M a tu r i ty .
stock. $1,000,000 ($50)........................................  $500,000 ...................
First mortgage, $400,000, g/ 1895 5 g F-A 245,000 Aug. 1945

($1,000)_______________ cllnt. at West End Trust Co., Phlla., Trustee.
Income mortgage, $100,000/ 1899 5 ann. 100,000 Aug. 1 1949

($500)................................ ,(W est End Trust Co., Philadelphia, Trustee.
Of the $500,000 flrst mortgage dated 1895, $100,000 has been retired and 

destroyed, $75,000 has been reserved to take up like amount of the Norris
town Passenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 
bonds.

The securities of the subsidiary companies are as follows. Including both 
those held by the public and by the parent company.

COMPANY, A c . -  M ile s . In terest. Issued. D lv . o r M a t .
Citizens’ Passenger Ry stock-. 6/4 ...........-  $79,200fp 2/<Jan’13
First mortgage, $80,000, g o ld /___  5 g F-A 80,000 Feb. 1 1925

guaranteed______________ ( Subject to call at 105 on any lnt. date.
Conshohocken Ry stock........... 5/4   145,900 No dlvs

Flret mortgage, guaranteed/ 5/4 5 g J-J See text. July 11924
principal and Interest__ 1 Not subject to call.

Montgomery Co Pass Ry stock. 1/4   15,000 No dlvs
First mortgage, gold----------  1/4 6 J-J See text. 1924

Norristown Pass Ry stock___  4/4   75,000 $2.66 Jan’13
First mortgage......................  4/4 6 J-J 75,000 1923
Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery 

County Passenger Ry. Issue ($15,000) are held by the Schuylkill Valley 
Traction Co.

ROAD.—Operates 60 miles of track, Including lines of above-mentioned 
oompanles, and also Roxborough Chestnut Hill &  Norristown.— V. 70,
p. 281.

(1) Roxborough Chestnut Hill & Norristown R y.— A  trolley road.
The United Power & Transportation Co. owns 4,939 out of the 4,968

•hares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable seml-ann.

O R G A N IZA TIO N .— Incorporated Dec. 2 1895. In 1898 leased the 
Wlssahlckon Electric, 3 /4  miles, for 999 years; rental to be 2 %  on tho 
$145,800 stock for the flrst two years, 3 %  for the next six years, 4 %  for 
the next seven years and 5 %  for the rest of the term. Also owns the 
$250,000 stock of the Trappe & Limerick Electric Street R y. and leases that 
company for 950 years. Comprises 22 miles of track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co., 
Philadelphia, securing 5 %  gold bonds ($1,000) J. &  D ., due June 1 1926. 
Issue reduced to $396,000,of which $371,000 was outstanding InSept. 1911. 
Capital stock Issued, $248,400; par, $50.— V . 62, p. 1042.

(a) Trappe & Limerick Electric Street Ry.
O R G AN IZA TIO N .— Incorporated In Pennsylvania on July 25 1899 

Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown R y . 
for 950 years at a rental equal to 5%  per annum on capital stock. Interest on 
bonds, taxes and $100 maintenance expenses.

STOCK AN D  BONDS—  Date. Interest. Outstanding. M aturity.
Stock, $250,000 ($50)..................................................... $250,000 See text.
First mortgage, $250,000, g / 1901 4 /4  g J-J 250,000 July 1 1931

($ 1 ,0 0 0 )................................c*(Int. at Real Estate Title Ins. &  Tr. Co., Phil.
Bonds.— Are guar., p. & 1. by Roxborough Chestnut Hill &  Norristown,
(c) Lebanon Valley Street Railway.— A  trolley road.
Lease.— Leased to Reading Transit & Lt. Co. for 900 years from April 1

1910. Annual rental of $40,000 and yearly payment of $500 for organiza
tion, as well as taxes and Interest on bonds.

O RG AN IZATIO N .— Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsvllle Street R y. and the Lebanon & Myerstown Street 
R y. The United Power & Transportation Co. owns 9,992 shares out of 
the 10,000 shares of the capital stock.

STOCK AN D  BONDS—  D a t e .  In t e r e s t .  O u t s t a n d in g .  M a t u r i t y
Stock, $500,000 (par $50)........ ......................... .........  $500,000 See text.
First mortgage 10-30S, g o ld .. /  1899 5 g J-J 500,000 July 1 1 9 2 9

(In t. at Real Estate Title Ins. & Tr.Co., Phlla. 
R O A D .— Owns 24 miles of track.
(2) W est Virginia Traction & Electric Co.
Controlled by Eastern Power & Light Corp., which owns $1,246,200  

of the outstanding common stock.
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JAN., 1914.| ELECTRIC RAILWAYS 115

O R G A N IZA TIO N .— Incorp. In W est Virginia on July 11 1912 and ac
quired the City & Elm Grove Ry. (Wheeling) and the Union Utilities Co. 
(Morgantown). V . 95, p. 177. The City &  Elm Grove Ry. owned control 
ol the City R y. Co., the Wheeling &  Elm Grove R y ., the Wheeling Park 
As3n. and the Suburban Light & Water C o. Controls City Sc Suburban 
■Gas C o. of Charleston, which was Incorp. In D ec. 1912 (auth. capital, 
$150,000), and took over the Virginia Oil Sc Gas C o. Owns and operates 
(with one unimportant exception) all public utilities In Morgantown and 
adjacent communities. Including electric light and power, water, gas and 
street railways; also operates street railways in Wheeling, Including subur 
ban linas, and a water and light system serving suburban district adjacent 
to Whoollng. Owns a 33-acro park. Franchises: one expires 1927; others 
extend beyond 1942 or are perpetual.

STOCK AN D  BONDS.—  Date. In te rest. O utstand ing. M a tu r i ty
Common $2,000,000 ($100).............................................. $1,250,000 ....................
Pref $2,000,000 7 %  cum ( $ 1 0 0 ) ....................................  560,000 .................
Conv notes $1,250,000 gold) 1912 5 J-J 1,250,000 July 1 1916

($1,000) red at 102 Sc int.c/Equltablc Trust Co., New York, trustee.
1st ref Sc extens M $25,000,-1 1912 See text See text 1942

000 gold.................................... /  ,  , „
City & Elm Grove cons colli 1906 5 g J-J 1,154,000 July 1 1936

tr M $2,500,000 g. ($1,000)/In t. at Union Trust Co., Pittsburgh, trustee. 
Wheeling & Elm Grove 1st M l 1901 5 A -0  7 9 4 ,5 0 0  Apr 11931

$1,000,000 ($1,000) g . . .c * /I n t .  pay. a t  Wheeling Title & Tr. Co., trustee 
Un. Util. 1st mtge. $1,500,-1 1909 5 g J-J 1.193,000 July 1 1944

000 gold ($1 ,000)............ o * /In t. at Farmers’ L . & Tr. Co., N . Y ..  trustee
B onds.— Notes of 1912 are conv. $ for $ at maturity at option of holdei 

Into 1st ref. Sc extension mtge. bonds. Company may grant this privilege 
on any Int. date. Notes are secured by pledge of $1,565,000 1st ref. & 
extension mtge. bonds. These bonds are all that have been Issued and bear 
6 %  Int. Remaining bonds are reserved (bearing either 5%  or 6%  Int.) 
for prior liens and for extensions and Impts. at 85%  of cost under certain 
restrictions. V . 95, p. 362. Of the City & Elm Grove cons. coll, trust 
bonds $1,000,000 are reserved to retire prior liens. Are subj. to call on any 
Int. date at 105 and Int. V. 83, p. 491. The auth. amount of Wheeling & 
Elm Grove R y. mtge. was originally $1,250,000, but was reduced In Sept. 
1906 to SI.000,000. V . 83, p. 379, 491, 625. Of Union Utilities 1st mtge 
bonds, $307,000 are reserved for impts. and extens. au 75%  of cost. Red. 
at 105 and Int. on any Int. day on 30 days' notice. Sinking fund 1 %  semi- 
ann. of bonds out. After setting aside 1 %  s .-a . and payment of 7 %  on pro.. 
and 10%  on com ., s . f. shares equally with any further dlv. on com. V . 90, 
p. 373.

E A R N IN G S .— Of combined properties for 12 mos. end. Dec. 31 1012 
gross, $880,071; net, after taxes, $433,645.

R O A D .— Operates 39.5 miles of track In Wheeling and to Elm Grove, 
Point Mills and West Alexander; also 8 H miles In Morgantown and from 
Morgantown to Sabraton; total track, 48 miles.

O FF IC E R S.— Pres., J. B . Taylor; V .-P ., A . N . Dutton; Sec. & Treas., 
J. R . Fussolman.— V. 95, p. 177, 298, 362, 619, 1041; V . 06, p. 048.

(3) Claremont Railway & Lighting Co.—Controlled by Eastern 
Power & Light Corporation.

O R G A N IZ A T IO N .— Organized in 1901; does a passenger and freight 
trolloy business between Claremont Junction on the Connecticut Valley 
Division of the Boston Sc Maine and Claremont.

ST O C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. M a tu r i ty .
Capital stock, $ 1 6 0 ,0 0 0 -- - .......................................- $ 16 0 ,0 0 0  ..................
Bonds, $1,000,000__________________  5 %  150,000 .......................

E A R N IN G S .— For the year ending Dec. 31 1912, gross, $36,061; net, 
$8,595; interest and taxes, $7,509; surplus, $1,086.

O FF IC E R S.— Pros., J. B. Taylor; V .-P ., L . H . Tyng; Sec. & Treas., 
J. R . Fussolman. W . S. Barstow & C o ., Inc., Mgrs.

R ICH M O N D , V A .
VIRGINIA RAILW AY & POWER CO.—
For statement of this company see “ Electric R y. Section” of Sept. 27 19i3

ROCH ESTER, N . Y .
NEW YORK STATE RAILW AYS.— S e eM a p  o n  page 114.— Of the corn- 

stock, $13,604,300 (also $600 pref.) owned by N . Y .  Cent. & H . R . R R .
O R G A N IZA T IO N .— Incorporated in New York on March 22 1909 as a 

consolidation of the Rochester R y. Co., the Rochester Sc Sodus Bay R y. Co. 
and the Roch. & Eastern Rapid Ry. Co. (as per plan V . 88, p. 53, 823, 945 
and on Oct. 14 1912 the P. 8 . Com m , approved the further merger with the 
Utica & Mohawk Valley R y ., Oneida R y ., Syracuso Rapid Transit R y. and 
Rochester Sc Suburban R y ., all of whose stocks had already been owned. 
V . 95, p. 1040.

The Rochester Railway was a consolidation of the Rochester City Sc 
Brighton R R ., the Cross-Town R R . and the South Park R R ., and leased 
the Rochester Electric R y. from July 1 1894 for 50 years, at a rental of 
8 %  on $200,000 stock, and whenever gross receipts exceed $55,000. one- 
quarter of such excess. ’ ’

On Mch. 10 1910 Pub. Scr. Comm, authorized an increase in stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester Sc Subur
ban Ry. (stock $420,000), the Rochester Electric R y. (stock $200 000) and 
tho Ontario Light & Traction Co. (stock $100,000). which controls the 
Canandaigua Gas Light Co. See V . 90, p. 914, 1425. In Jan 1912 ap
plied to Public Service Comm.. 2d DIst., for authority to Increase stock to 
$24,362,500. V . 94, p. 68. Permission was not granted.

The following Is a list of the stocks owned by the New York State Railways
Schenectady Railway C o - .............$2,050,000 or 50%  of wholo amount
East Side Traction C o ......................  300,000 "  100%  “  010
Onondaga County Fair Assn______ 600 “  8 %  •• ••
Syracuse Land Sc Steam boatC o.. 10,000 “  100%  "  ••
Syracuso & Valley LandCo_______ 4,450 "  100%  “  ••
Valley Amusement C o ....................  300 “  100%  “  ■
Utica Field Club................     2,000 "  12.12
Utica Hotel Corporation............... 5,000 "  2.09
Driving Park Land Assn.................. 1,000 "  2.00
Glen Haven Improvement Co___  14,500 "  100.00
Ontario Light & Traction C o____  10 0 ,0 0 0  “  100.00
Rochester Electric Railway C o . .  174,700 "  87.35
Canandaigua Gas Light C o........... 2,800 “  5.6

On Juno 26 1012 the P. S. Comm, authorized tho company to execute a 
new 4 /5  %  first consol. 50-year mtge. for $50,000,000 (authorized by stock
holders on Aug. 24 1912), and on Oct. 28 1912 authorized the issue of 
$6,025,000 of tho bonds to refund $4,500,000 bonds of 1910 and to cover 
purchase of remaining Syracuse Rap. Tran. Ry. com. and pref. stock not 
already owned, and to reimburse treasury for provious expenditures for 
Syracuso pref. stock. V. 95, p. 48; V . 04, p. 13$4, 768. In M ar. 1 9 1 3  the 
P. S. Comm. auth. tho sale or $2,748,000 additional 1st consols at not less 
than 91 >4 , to provide for tho discharge o f  notes and matured bonds of tho
company and Its constituents. V .9 6 ,p .7 9 0 . This further amount of bonds 
is not included in tablo.

Franchises  In Rochester are practically perpetual and exclusive, with 
exception or a few extensions which run for 50 years.

Contract Jor Power .— Power for all lines Is supplied under a long-term con
tract with the Rooh. R y. & Lt. Co., whose entire com. stock Is owned by 
Mohawk Valley Co. (In turn owned by N . Y . C. Sc H . R . R R .) . The Roch. 
R y. & Lt. Co. has the, following securities: Stock auth. and Issued, $6,500.
000 com. and $3,000,000 pref. Consol. M. 5s. dated 1904, auth., $18 000 - 
000; Issued, $9,401,000. See V . 92, p. 730.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common $19,997,700 ( $ 1 0 0 ) . . -----.  q _j  $19,952,400 Jan ’ l l  i u
Pref $3,862,500 ($100) 5%  cum . . . .  q  j  3.862 500 J a n !’14! 1 h  
1st cons M  Scr A $50,000,0001 1912 4 H g  M -N  6,925,000 N ov 1 1962

gold ($1,000).............c*& r*.l Security Trust Co. of Rochester, trustee.
„  t  _ „ ,  . .Unterest at Treasurer’s office. Now York.
Rochester Ry Consolidated [1 8 9 0  5 g A-O 2,700,000 April 1 1930

Mortgage $3,000,000 ( * 1 \ ln te r e s t  at Treasurer’s office, New York.
000) gold.......... .........Mercantile Trust Co., New York. Trustee.

Roch R y 2d M, $1,500,0001 1893 5 g J-D 1,500,000 Deo. 1 1933
gold ($1.000) -  -  -c* (Int .a t  Security Tr. Co., Rochester, Trustee.

Rochester City Sc B 1st mtge) 1889 6 A-O 175,000 April 1 1 9 1 9
$500,000(1500)...................... /Interest at Rochester Trust Sc Safe Dep. Co.

ST O C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. M a tu r i t y . 
Jtica & Mohawk Vail 1st Ml 1901 4 *^g M S $2,2bs,00U Sept 1 1941.

$4,000,000 gold ($1,000) ^Interest at Harris, Forbes & Co., N . Y .;  New 
.cannot be calledj York Trust Co.. New York, trustee.

1889 5 M N 500.000 Nov 1 1930
Interest at N . Y . Trust Co., N . Y ..  trustee.

1891 5 J J 39,000 Jan 1 1931
Interest at N. Y . Trust Co., N . Y ., trustee.

1895 5 g J-J 150,000 Jan 11 9 2 6
Int. at Farmers’ Loan A T rC o .. N. Y .,  Trust

1896 5 g M -S  2,500,000 M ch 1 1946 
Guaranty Trust C o ., New York, trustee.

_________ ___________ - _____ _ 1900 5 g J J 654.000 Jan 1 1930
gold ---------------------------------c * /In t . at Citizens Sav.& Tr. C o ., Clev.,trustee.
People’s RR. Ilrst m o r t .,/  1891 5 J J 750,000 Jan 1 1921

gold ($750,000)_________ 1 Interest at Merchants’ Nat. Bank, Syracuse.
East Side Traction 1st M .l 1899 5 J D 250.000 June 1 1929

$250 000 ($1,000) gold. .J Int. at Citizens Sav. & Tr. Co . Cleve., trustee
Oneida R y 1st mtge............. ....... 1898 4 %  *10,000 Jan. 1 1909
Real estate mortgages________ ______  ________  40,000 ____________

O ntario  L t .  &  T ra c tio n  C o .—

Utica Belt 1st mtg $500,000
gold ($1,000)...........................

Utica Belt 2d mtg $200,000'
gold ($500).....................  c,

Herk Mo Illon Sc Frankfort
mtve gold ($1 ,000)..........c*

Syr R T  1st M  ($3,250,000)
gold ($1,000).........  c*
do 2d M  $750,000($1,000)

Ontario L . & T r . 1st mtge.
$10,000 ($500)____________ c

Canandaigua El L & R y 1st
mtge $150,000 ($500)____ c

Canandaigua El L & Ry 1st 
mtge $50,000 ($500)______c.

1901 3 /5  M -N  4,000  M a y  1 1927
a R . C . Leffingwell, Trustee.

1897 3 J-J 150.000 July 1 1927
b Int. at Citizens Oentr. N at. B k ., N . Y .  C . 

1897 6 J-J 35,000 July 1 1927
- _______________ _______  b Int. at Citizens Centr. N at. B k ., N . Y .  C .

a  Int. is payable to the Mohawk Valley Co. only.
b Rochester Trust Sc Safe Dep. C o ., Rochester, N . Y . ,  trustee.
*P. S. Comm, has granted permission to issue N . Y . State Rys. 1st M .  

cons, bonds to provide funds for the payment of these matured bonds, on 
which int. at rate of 6 %  Is being paid.

S tock .— Preferred stock can be Increased only with consent of two- 
thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such Increase. Stock Is subject to ca ll at 110 
upon any dlv. day on 30 days’ notice. V . 88, p 945. Both stocks are 
listed on N . Y . Stock Exch. See official statement. V . 92, p. 9 5 1 .

Bonds .— Of the first consol, bonds, $13,496,000 are reserved to retire 
$11,496,000 underlying bonds and $2,000,000 Schenectady R y. 1st 4 /4 s ,  
$3,075,000 are for corporate purposes on approval of board of directors, and 
the remainder ($26,504,000) may be issued for equip., impts , Sec., to the 
extent of 90%  of cost, and for acquisitions at actual cost, provided in each 
case that the annual net income (incl. not Income on securities owned) shall 
be 1H  times the annual int. charge on all bonds, incl. underlying bonds then 
outstanding, and any additional first consols desired to be Issued. Ser. A  
bonds are red. at 105 and int. on or after N ov. 1 1913 on 60 days’ notice. 
V. 95, p. 1208; are listed on N . Y . Stock Exchange. $300,000 Rochester 
R y. consol, mtge. bonds are reserved to retire Roch. City Sc B . ItR . bonds. 
Roch. R y. 2d M . bonds cannot be called.

Of the Utlca& Mohawk bonds, $689,000 are reserved for underlying liens, 
and the remainder ($1,043,000) for future additions at tho rate of 75%  of 
cost, but only when net earnings for preceding year amount to double the 
Int. charge on all bonds, incl. those to be issued. V. 73, p. 1265. The 
$161,000 unissued 2d M . bonds of Utica Belt Line have been canceled.

Of tho Syracuse Rapid Tran, bonds, $750,000 are reserved to retire the 
People’s R R . firsts. Of the second mtge. bonds, $96,000 are in the com
pany’s treasury; these bonds are subject to call on any Interest date.

D iv ide nds .— l /£ %  on pref. paid July 1909 and quar.since to and incl. 
Jan. 1914. On com ., initial aiv.— 1 /5 % — paid July 1910 and quar. since 
and Incl. Jan. 1914.

R EPOR T.— Combined statement of operations for years end. Dec. 31; 
(after allowing for inter-company charges). For 1913 report, soe V. 98, p .301 .

1913. " 1912.
$ $

Gross earnings, .7 ,796,228 7,542,195  
Exps. & deprec’n 4 ,848,413 4,666,839  
T a x e s....................  502,779 452,654

N et earnings.2,445,036 2,422,702  
Non-op. rev. (net) 170,100 173,434

Gross lncom e.2,615,136 2,596,136  
Deduct interest

and rents____ 1,240,640 1,119,588

N et income. .1 ,374 ,496 1,476,548

Schenec. R y . sur., 
N .Y .S .Itys.pro- 
portion, 5 0 % - -  

Ont. L .& Tr. Co. 
su r .,N .Y .S .R y s. 

propor., 100%

1913.
$

1912.
$

75,607 61,151

4,447 3,356

Tot.net incomel ,453,950 1,541,055  
Deduct—

Prcf.divs ( 5 % ) .  193,125 193,125
Com.divs. (6 % ) 1,196,820 1,196,820  
Balance, surplus 64,005 151,110

R O A D .— On Dec. 31 1913, operated 340.06 miles o f railway, of which 
270.60 miles owned and 69.46 miles leased. Milas main single track,565.52 
(of which 420.15 miles owned and 145.37 leased): sidings, 22.61 miles; total 
track mileage, 588.13. Miles of railway owned, leased and operated by  
subsld. cos., i n  a d d i t i o n  to mileage operated directly by N . Y .  State R ys.:

Owned. Leased. Operated.
a  Rochester Electric Railway_______________________4.80 ____  ____
a Ontario Light Sc Traction Company____________ 2.73 ___
b Schenectady Railway C o_________ _______________ 59.78 9.58 69.36
a  East Side Traction Company____________________  6.44 ____  ____

Total-------------------------------------- --------------------------------- 73.75 9.58 69.36
. a  Leased to N . Y .  State Rys. b N . Y . State R ys. owns a half interest.

Has 858 passenger, 26 express and 116 other cars and 40 snow-plows: 
total, 1010.

O FF IC E R S.— Pres., Horace E . Andrews, Now York; V .-P s ., John Car- 
stensen, William K . Vanderbilt Jr., Walter N . Kernan and R . M . Searle 
Treas., Edward L. Rossiter, N . Y .; Sec. & Gen. A u d., J. O. Collins, Roches
ter; Asst. Treas., C . A . Tucker, Rochester; Asst. Sec., H . L . Reichert, N .Y  
— V. 90, p. 698, 914, 1296, 1425; V. 91, p. 1711: V. 92, p. 527, 726, 951 
V . 93, p. 1387, 1788; V. 94, p. 68, 623, 768, 1057, 1250, 1384, 1508, 1566 
V. 95, p. 48, 361, 1040, 1208, 1403; V. 96, p. 483, 653. 790.

(1) Schenectady Railway.— A trolley road.
Entire stock was purchased In Feb. 1905 Jointly by the N. Y . Central 

& II. R. R R. and the Del. & Hud. Co., one-half by each. V . 80. p. 652. 
The former company transferred Us Interest to the Mohawk Valley Co., 
which latter, however, in 1908 transferred the stock back again to New 
York Central as per plan In V . 87, p. 286, 545, and stock Is now held by 
New York State Rys. as per plan V . 88, p. 54.

O R G AN IZA TIO N .— Incorporated in New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street R y. Co., which was chartered In 
1886. Controls the entire street railway business In Schenectady and sub
urbs. Has trackage rights over the United Traction Co.’s tracks into Al
bany and Troy. Franchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur
ity for the bonds of 1901; also entire stock of the Mohawk Gas Co., de
posited under consolidated mortgage. On Aug. 1 1904, ho vcr. the com
pany assigned and sold Its assets relating to Schenectady li. inatlng Co. 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re
sponsibility for the liabilities relating to It and the Mohawk Gas Co. Among 
other liabilities assumed by the Schenectady Illuminating Co. are the 1,000 
consolidated mortgage bonds of this company, numbers 2,001 to 3.000 In
clusive, of $1,000 each, aggregating $1,000,000, and which are the only 
bonds outstanding under the consolidated mortgage of the Schenectady R y. 
Seo also V . 97, p. 952 and 954.

STOCK AN D  BONDS.—  D a t e .  In t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock $7,000,000 ($100) .......................  ..............  $4,100,000 J u n e ’ 13, 1 H
1st mortgage $2,000,000 gold f 1901 g M-S 2,000,000 Sept 1 1941

($ 1 ,0 0 0 )................. ............. c ' j l n t .  at Mercantile Trust Co.. N . Y ..  Trustee.
(May be red. on & aft. Sept. 1 1911 atllO & lnt. 

Cons mortgage $7,500,000( 1903 4 /4  g M-N See text. May 1 1953.
gold ($1,000)...................... c * {U. S. Mortgage Sc Trust Co., N . Y . .  Trustee.

(In t. and prin. at Harris. Forbes Sc Co., N . Y .
B o n d s . — Under the arrangement with the Schenectady Ilium. Co. noted 

above, no more bonds can be Issued under the $7,500,000 consol, mtge. be
yond the $1,000,000 now outstanding. A  s i n k i n g  f u n d  of 1 %  of bonds out
standing (Including the first mtge. bonds) commences In 20 years, to be used 
to retire either Issue of bonds. See V . 76 p .2 6 6  1086.

D iv id e n d s .— Initial dlv — 2 14%— in 1906: 1907 and 1908, none: In
1009, 4 % ; 1910, 6 >4% ; 1911 & 1912, 6 % ; 1913, M a r., 1 /5 % ;  June. 1 /5 % .

E A R N IN G S .— For year ending Dec. 31 1912, gross. $1,255,959: net, 
after taxes, $460,330; other Income, $4,242; charges, $96,270: divs.. $246.
000; surplus, $122,302.

R O A D .— Operates 137.71 miles of track, including extensions to Albany, 
Troy, Ballston, &c. Has trackage rights on 25.31 miles. 70, 75, 78 and

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ELECTRIC RAILWAYS1 Mi [V o l . XCVIII.

80-lb. T . and girder rail. The Delaware & Hudson completed July 4 1007 
an additional track on Its own right o£ way from Ballston to Saratoga, to 
be operated by electricity In connection with the Schenectady R y. Has 
agreement with Fonda Johnstown <Ss Gloversvllle R y. Co. (electric division) 
whereby latter company operates Its cars Into Schenectady. Does a 
package express business through controlled Electric Express Co. Operates 
186 motor and 33 other cars.
•^O FFICERS.— Pres., Clifford S. Sims; V .-P ., Horace E . Andrews; Gen. 
Mgr., J. F. Hamilton; Sec., Treas. <& Purch. A gt., J. H . Aitkin: Gen. Aud., 
J. C . Collins, Rochester; A u d ., F . E . Belleville.— V . 88, p. 54; V . 97, p. 952, 
V . 98, p . 301. _______

ROCHESTER &  MANITOU RR.
O R G A N IZA T IO N .— Incorporated on Aug. 12 1908. Acquired property of 

the Rochester Charlotte &  Manltou, sold at foreclosure Ju'y 21 1908. 
STOCK AND BONDS—  D ate. In terest. O utstand ing . M a tu r i ty .

Stock $60,000 ($100)......................... ............................  $60,000 .......................
First mortgage $60,000 gold) 1909 5 g M-N 58,000 May 1 1929

($500 and $ l,0 0 0 )-_ c * _ n tf  jln t . at Security Trust Co., Rochester, trustee 
B ON DS.— $2,000 bonds remain unissued. No sink. fund. Bonds are 

subject to call at 105 and Int. on and after May 1 1914 on 8 weeks’ notice.
O FFICER S.— Pres., Henry W . Wedel; Sec. and Treas., Kendall B . 

Castle; Supt., Geo. M . Wegman.— V . 87, p. 545; V . 88, p. 1314.

R O C K L A N D , M E.
ROCKLAND THOA1ASTON & CAMDEN STREET RAILWAY.—An 

electric road.
In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 

new mortgage for $800,000, from the proceeds of which the old bond Issues 
of both companies were retired.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i t y .
Stock, $400,000 ($100)...................... ............................' $100,000 In’ 12-13,5%
1st mortgage, $800,000, gold! 1901 4 g J-J 800,000 Jan 1 1921

($500 and $1,000) c .c p t j ln t .a t  Union S .D . & Tr. Co., Portland ,Trus.
B onds.— No sinking fund and bonds cannot be called.
R O A D .— Operates 23.925 miles of track from Warren through Thomaston 

to Rockland, Rockport and Camden. In Sept. 1901 purchased ’Oaklands,” 
a park of 75 acres, for purposes of a pleasure resort. 21 passenger, 1 ex
press car, 8 freight cars, 2 work cars and 3 snow plows.

E A R N IN G S .— For year end. Juno30 1913, gross, $229,946; not, $66,783.
O FF IC ER S.— Pres., G . E . Macomber; Sec., Alan F. Bird; Treas., A . D . 

Bird; Gen. M gr., Thomas Ilawken; Supt., V . Chisholm.— V. 72, p. 392.

ROM E, G A .
ROME RAILWAY & LIGHT CO.—A trolley road.
O R G A N IZA TIO N .— Incorporated In Georgia on Dec. 28 1906, and Is a 

reorganization of the City Electric R y. V . 83 , p. 1591. Furnishes light 
and power to city and private Individuals. Franch ise  expires 1985. On 
Jan. 21 1909 R R . Commission authorized the Issuance of $750,000 bonds. 

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .
Stock, $500,000 ($100)...........................  Q-J $500,000 Jan’ 14,1%
1st mtge, $500,000, goldl 1907 5 g J-J 500,000 Jan 1 1937

($ 1 ,0 0 0 )-----------------------------c jln t . at Col. Trust Co., Louisville, Trustee.
Ref. & consol, mtge $750,0001 1909 5 g J-J 207,000 Jan 1 1937

gold________________________ c jln t. at Columbia Tr. Co., Louisville, trustee.
B onds.— The first mtge. bonds have no sinking fund, but can bo called 

at 105 and lnt. upon 6 months’ notice. V. 93, p. 590. $500,000 ref. and
consol, mtge. bonds are reserved for prior liens; remainder Is for extensions. 
P D iv ide nds.— In 1909, 2 % ; 1910, 1 % ; 1911, 3 % ; in 1912, 6 % . In 1913, 
5 % ; In 1914, Jan., 1 % . ^  _ __
is E A R N IN G S .— For cai. year 1913, gross, $194,423;"net, $67,555;’ fixed 
charges, $35,500; surplus, $32,205. _____
“ R O A D .— Operates 12.1 miles oftrack In Rome, Including’ extenslonsTto 
Llndale and Scales Works. Standard gauge; 90-lb. girder and 60 & 70-lb.
T rails. • j • ................................................ ....  ■ • ■ •

O FFICERS.— Pres., S. A . Culbertson; V .-P . and Gen. Mgr., S. S. Bush, 
Seo. and Treas., Geo. W . Lewis, all of Louisville, K y .; Supt., H. J. Arnold, 
Rome.— V . 88, p. 101, 565; V . 92, p. 596; V . 93, p. 590. 1726.

R O SL Y N , L O N G  IS L A N D , N . Y .
NEW YORK & NORTH SHORE TRACTION CO.
O R G A N IZA T IO N .— Incorporated In New York on Aug. 6 1902 as tho 

Mlneola Roslyn &  Port Washington Traction Co. In Mch. 1912 Public 
Service Comm, approved the making of a new mtge. and the Issuance of 
$810,000 thereunder (part to be used to retire present bonds); also the Issu
ance of $757,500 additional stock (V. 94, p. 698; V . 93, p. 940). None of 
tho now securities has yet been Issued.

In Dec. 1913 P. S. Com m , was asked to sanction the issuance of $115,464 
additional stock (V. 97, p. 1824), making $872,964 authorized.

STOCK~AND BONDS—  ‘ D ate. In terest. O u ts tand ing . M a tu r i ty .
Stock. $1,250,000 ($50).........................  .................... $150,000 .......................
New  mtge $3,000,000 g red a t / 1912 5 %  .......... . . . M c h  11952

102 on any Interest day— ICltlzens’ Sav. &  Tr. Co., Clev., trustee.
First mortgage, $1,000,000] 1907 5 g M-S 350,000 Sept 11947

gold ($1,000) ___________c*\Cltlzens’ Sav. & Tr. Co., Cleve., Trustee.
Bonds.— Remaining 1st M . bonds of 1907 are reserved for extens. and 

equip. SubJ. to call at 102 and lnt. on any lnt. date. Int. at office trustee
or Its agency In New York, h • • i -A x i^ i  • iv.lMi...................

R O A D .— Operates from Flushing to Whltestone and from Flushing 
through Bayslde, Douglaston, Little Neck, Manhasset, Roslyn, Mlneola 
and Westbury to Hlcksvllle, with branch to Port Washington. Total track, 
excluding sidings and turnouts, about 37 H miles.

O FF IC ER S.— Pres. & Gen. M gr., Geo. A . Stanley; V .-P ., Bonj. A . 
negoman Jr.; Sec., Jas. A . McElhlnnoy, N . Y .;  Treas., Geo. F . Scofield.—  
V . 91, p. 871; V . 93, p. 940; V . 94, p. 698; V. 97, p. 1824.

ST. A L B A N S , V T .
ST. ALBANS7& SWANTON TRACTION CO.—A trolley road, 
O R G A N IZA TIO N .— Incorp. In May 1912 In Vermont as successor to the 

St. Albans Street R y ., sold at foreclosure on April 27 1912. Controls entire 
street-railway business In St. Albans and Svvanton. Charter permits the 
carrying of baggage, express and mall; also the right to operate street rail
ways In Franklin and Chittenden counties. Vermont.

E A R N IN G S — Of St. Albans St. R y .. for cal. year 1912, gross, $31,930. 
In 1911, gross, $33,564; net, $1,384.

R O A D .— Operates 13 miles of track from Village of St. Albans Bay on 
Lake Champlain, to City of St. Albans, and to Swanton; 60-lb. T  rail.— 

O FF IC E R S.— Pres., C . B . Thayer, Brookline, M ass.; V .-P ., Fullor O. 
Smith, St. Albans; Sec., Elmer Johnson, St. Albans; Treas,, Walter It. 
Dame, Clinton, M ass.; Gen. M gr., F . O Wilkinson.

ST. JOSEPH, M O.
ST. JOSEPH RAILWAY. LIOHT, HEAT & POWER CO.
On Jan. 1 1913 the Cities Service Co. (soe our “ R y. & Ind.” Sec.) ac

quired control through acquisition of over 91%  of the common stock. 
Seo V. 95, p. 1542. II. L . Doherty & Co. guarantee the 5 %  dlv. on the 
outstanding pref. stock. V . 96, p. 136. Seo also V . 97, p. 366.

O R G A N IZA TIO N .— Incorporated In Missouri on Nov. 17 1895 and 
acquired the following properties: The St. Joseph Traction & Lighting Co., 
People’s R y. Light & Power Co., Citizens’ R y. Co., Union R y. Co., St. 
Joseph & Lake Ry. Co. and W yatt Park R y. Co. Comprises entire street 
railways, commercial olectric light, power and heating systems of St. Josoph 
and vicinity. Controls through stock ownership tho St. Jos. & Savannah 
Interurb. R y ., operating a line 12 mtlos north to Savannah. Principal 
railway franch ises  are porpetual; others expire from 1935 to 1958. 
Electric light, power and heating franchises  arc perpetual. Owns a park

of 250 acros on Lake Contrary. V . 75, p. 1032. Bonds are listed on tho 
N . Y . ,  Phila. and Louisv. stock exchanges.

During 1912 a contract was made with the Kansas City Clay County & 
St. Josoph R y ., undor which that company’s cars from Kansas City will 
be operated over tho tracks of this company.

STOCK AN D  B ON DS.—  Date.
Com. stock $3,500,000 ($100).............
Pref stock 5 %  cumulative) ____

$2,500,000 ($100)..................j
1st mtge $5,000,000 gold) 1902

Interest.
Q-M

5Q-J
O utstand ing M a tu r i ty .  
$3,500,000 See text
1,560,000 D ec’ 13,1 H %

5 g M-N 4.832,000 Nov 1 1937
($ 1 ,0 0 0 )...................... c * .c p t  I Interest at Redmond & Co., New York

St Jos & Sav Int 1st M $ 2 ,0 0 0 ,- / 1910 5g A-O 326,000 April 1 1940 
000 g($l,000)gu p&I c* cptlEmpIre Trust Co., St. Joseph, trustee. 
B onds.— Trustees are Equitable Trust Co., N . Y . ,  and Missouri Valley 

Trust Co., St. Joseph. $168,000 are reserved for additions and better
ments at 85%  of cost. Bonds cannot be called. V . 75, p. 1032. Remain
ing St. Jos. &  Sav. Inter. R y. bonds are reserved for add’ns and extens. at 
85%  of cost and to r  acquisitions. SubJ. to call at 102 H and Int. on any 
Int. day on 60 days’ notice. N o sk. fd. Int. at co.’s office or at its agency In 
St. Jos. or Phila. Bonds are guar, by St. Jos. R y ., L t., H t. & Pow. C o.

D iv id e n d s .— 5 %  per annum has been regularly paid on pref. stock from 
Oct. 1902 up to and including Dec. 1913. First dlv. on com. stock paid 
Dec. 1908, 1 % ; in 1909, 2 % ; 1910, 2 % : In 1911, 2 % .  In 1912, Mch., 

June, H % ;  Sopt., >$% ; D ec., J 4% . A  dlv. at the rate of 2 %  per 
annum was paid Feb. 1 1913 for the 2 mos. succeeding the regular payment 
In Dec. 1912.

R E P O R T.— For years end. Dec. 31.
Year—  Gross. N e t. I n t .  &  Taxes. S u rp lus .
1913........ .............................. $1,252,904 $540,676 $241,365 $299,311
1912....................................... 1,179,839 566,345 291,589 274,756

The gross earns, of the controlled St. Jos. & Savannah Interurb. Ry. for 
tho cal. year 1912 were $56,202 not earnings, $19,296, and surplusovor 
fixed charges, $1,205.

R O A D .— On Dec. 31 1913 operatod 47.1 miles of track on single-track 
basis. 145 motor and 41 trail cars.

O FFIC ER S.— Pres., John Donovan, St. Joseph; V .-P ., E . W . Clark, 
Phila.; V .-P . & Gen. M gr., J. 11. Van Brunt, St. Josoph; Sec. & Treas., 
Geo. L . Estabrook, Phila.

T ransfe r Agents o f  Stock.— E . W . Clark & C o., Philadelphia, Pa., and 
J. 11. Van Brunt, St. Josoph.— V . 84, p. 1248; V. 87, p. 1358, 1421, 1476; 
V . 94, p. 1187; V. 95, p. 1542; V . 96, p. 136, 361, 417, 1090, 1157; V. 97, 
p. 366. _______

ST. L O U IS , M O.
UNITED RAILW AYS CO. OF ST. LOUIS.
Is controlled by North American Co. of New York.
O R G A N IZ A T IO N .— Incorporated in Missouri on March 11 1898 asithe 

Central Traction C o ., but changed its name to abovo on July io 1899. 
On Dec. 31 1906 absorbed the St. Louts & Suburban R y ., giving its pref. 
stock, sharo for sharo, for tho stock of that company. Tho United Iiys. 
guarantees tho $4,500,000 gen. mtge. bonds of the St. L . & Sub. R y. Seo 
V. 83, p. 39; V. 84, p. 105. In 1908 acquirod a controlling interest In the 
Missouri Electric C o ., successor to tho St. Louis St. Charles Sc Westorn 
R R ., which was sold at foreclosure In July 1905.

The United Rys. Co. comprises all the street car lines In operation In St. 
Louis. Franch ise  In St. Louis expires April 12 1948. lt was originally 
leased to the St. Louis Transit Co., but under a readjustment arranged In 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79. p. 1333) the lease was can
celed and the $17,264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees certificates. Voting 
trust has oxplred and common stock has boon issued for trust certificates.

Under this plan, the $20,000,000 refund, and lmpt. mtge. bonds of the 
St. Louis Transit Co., of which $8,000,000 had been Issued, were canceled, 
and In their place the same company issued $10,000,000 of 5 %  Improvement 
bonds, guar, by the United Rys. Co. of St. Louis, this guaranty being se
cured by a mortgage on all of that company's property next In rank to that 
of Its general mtge. These Improvement bonds are now the only outstand
ing security of the Transit Co. Of this Issue, $8,000,000 took the place of 
the $8,000,000 ref. and lmpr. bonds above mentioned, and the remaining 
$2,000,000 went to the syndicate as part consideration for $7,000,000 of 
cash which lt provided for taking up at maturity on Nov. 1 1904 the $5,776,
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving required on the part of the city, and other Improvements.

Tax D e c is io n .— In Oct. 1912 judgments were rendered in theStato Circuit 
Court aggregating $1,546,000 for faxes from 1904 to 1911, but an appeal has 
been taken to tho Missouri Supremo Court (V . 95, p. 1124; V. 94, p. 418), 
which will be argued at tho Oct. 1913 term.

Contract fo r  Power.— During 1912, the contract for power ontered Into 
In 1903 with the Union Elec. L t. &  P .  Co. having nearly terminated . made a 
continuing contract for power with the Miss. River Power Distributing Co. 

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .
Stock, com. $25,000,000 ($ 1 0 0 ) ...........................  $24,913,800 .......................
Stock preferred 5 %  cum .l _ „  _ . .  „ „„  „

$2 0 ,000 ,0 00  ($10 0 ) ________ / _____  5 Q-J 1?*'*«'2*200  See text
Gen 1st Mtge $42,000,0001 1899 4 g J-J 31,082,000 July 11934

($1,000) gold..................c * t f]In t . at St. Louls-Unlon Trust Co., Trustee,
Cannot be called. 1 or at North Amer. Co., New York.

f 1904 5 g A-O  9,860,000 Oct 11924
Int. at Mercantile Tr. Co., St. Louis, Trustee, 

or at North American Co., New York. 
Guar., prin. & int., by Un. Rys. Co., said 

guar, secured by gen. second mtge. on 
entire system.

Stocks and B onds.— Of the $20,000,000 authorized preferred stock, $3 . 
603,300 Is held In the treasury. Preferred was listed on New York 
Stock Exchange on June 1 1905. Of the $4o,000,000 gen. 1st mortgage 
bonds originally authorized, $3 ,0 0 0 ,0 0 0 , whloh had been pre
viously reserved for the purpose of retiring bonds of the St. L. & Sub. Sys- 
tom. In case of purchase, have been canceled, making the total authorized 
Issue now $42,000,000, of which $ 1 0 , 1 1 8 ,0 0 0  are reserved for the retirement 
of underlying liens and $300,000 are in treasury. Of the amt. reported 
outstanding tho company owns $1,133,000. I no bonds aro secured by 
all the stocks of the constituent companies, and by direct mtge. lien upon 
their property and franchises. In 1903 the gen. mtge. bonds were listed 
on the N Y . and Philadelphia stock exchanges (see V . 76 p. 980; V. 89, p. 
995), and In April 1906 the St. Louis Transit Co. lmpt. bonds wero listed 
on the N . Y . Stock Exch. Of the lmpt. bonds, $140,000 are in treasury.

BOND ISSUES OF C ON STITU EN T COM PANIES.
L in d e n  System —  D a te . In terest. O utstand ing. M a tu r i ty -

Lindell Ry 1st M $1,500,0001 1891 4M  g F -A  $1,500,000 Aug 1 1921
gold ($ 1 ,0 0 0 )........... c*& rtf]Interest payable In New York and St. Louis.

Comp’n H U D & M T  1st Ml 1893 5 g J-J 1,000,000 July 1 1923
($1 ,000)g,(extended) c * t f j ln t .  at Mercantile Tr. C o., St. Louis,
U n ion  Depot System—  „

Union Depot R R  Cons Mtgcl 1893 6 g J-D 3,500,000 June 1 1918
$3,500,000 gold.............c * t f(In t . at Miss. Valloy Trust C o., St Louis
Southern E lectric System—

Southern Ry consol mtge) 1890 6 J-J 500,000 M ay 1 1915
$500 ,00 0 ................ ............. tf J Int. at St. Louis Un. Tr. Co.; also in N . Y .

South Elec Ry mtge $200,0001 1896 5 g F-A 200,000 Aug 1 1916
($1,000) gold....................c t f  /In t . at Miss. Valloy Trust C o ., St. Louis.
N a tio n a l System—

St Louis R R  1st mtge cur\ 1890 4J^ M -N  1,948,000 M ay 1 1920
($ 1 ,0 0 0 ) .......... .................... t f /I n t .  at M iss. Valloy Trust C o., St. Louis.

Cass Ave & Fair Grounds lstl 1892 4 H g J-J 1,800,000 July 1 1922
extended M $2,000,000 giNorthern Trust Co., Chicago, Trustee. 
($1,000) sink fund, guar|Int. at Mercantile Tr. Co., St. L ., Guar. Tr. 
prln & Int (Nat R y ) -.c *  t f  J Co., N . Y ., or office of Nor. Am . Co., N . Y .  
S t. L o u is  &  S uburban System —

St Louis Cable & Western Ry) 1884 6 M-N 600,000 Nov 1 1914
1st mortgage (currency) t f /I n t .  at Farmers’ L . & Tr. Co.. N . Y . City. 

St Louis & Suburban cons.M _ f 1891 5 g F -A  1,400,000 Feb 1 1921
$2,000,000, g ($1,000) c* tfj  Interest at Amer. Tr. Co., Boston, Trus- 

l tee; redeem, at 105 any Interest date. 
StL&M RRy 1st M $1,000,-1 1896 6 g M-N 1,000,000 May 8 1916

000, g ($ l ,000),guar p&l byjlnterest at Mississippi Valley Trust Com- 
St L Sc Sub, endorscd-c*tfJ pany, St. Louis, Trustee.

St L & Sub gen mtge $7,500,-1 1903 5 g A-O 4,500,000 April 1 1923
000 gold ($1,000) guar c* tfj  Int. at Miss. Val, Tr. Co.. St. Louis, Trustee.

Improvement bonds, gold 
($1,000), St. Louis Transit 
C o ---------------------------------c* tf
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Of the St. Louis &  Sub. R y . mortgage for $7,500,000, $3,000,000 are re_ 
served to retire prior Hens. V . 76, p. 332. The St. Louis & Merameci River 
In April 1003 made a new mortgage for $3,000,000. of which $2,000,000 was 
deposited with the trustees as additional security under the general mort
gage of 1003, the remaining $1,000,000 being reserved to take up the first 6s 
of 1016. St. Louis R R . bonds originally were 5%  bonds, maturing May 1 
1010, but they were extended for 10 yoars to May 1 1020 at 4 .V.90.P.448.
The Llndell Ry. 1st mtge. were originally 5%  bonds maturing Aug. 1 1011, 
but were extended 10 yrs. to Aug. 1 1021 at 4 M % . V . 0 3 , p. 106. Cass 
Avc. & Fair Grounds 1st M. were originally 5s maturing July 1 1012, but 
they were extended for 10 years at 4 H % .  $200,000 have been redc1eJIl^Y- 
V . 04, p. 0 1 3 ,1 5 0 9 ,1 7 6 4 . Comp’n Ilolghts Un. Dep. &  M er. T e r m .. 
woro originally 6s, due July 1 1013, but were extended ! 0  yeaw at 5 % .  
V . 06, p. 1774. Red. after July 1 1014 at 102 Ki andlnt. on 60 days notice, 
p. & 1. guar, by United Uys. St. Louis Union Trust C o ., trustee.

D iv id e n d s .— First d lv .. of 1 X  %  on pref.. April 10
amount quar. to July 11 1010, incl.; none since. V. 01. p. 718, V . 03, p. oar.

R OAD.— On Jan. 1 1013 owned total of 461.13 m,1“  o1«?
the St. Louis & Suburban), of which 348.46 miles are In the city and l u . o /  
In the country.

E Q U IP M E N T.— Has 1,358 passenger cars, 0 special cars. 10  mall and 7 
express cars, 8 snowplows and 33 snow-sweepers, 2 electric locomotives and 
162 service cars of various kinds. Total, l .5»o .

R E P O R T.— For the calendar years (St. Louis & Suburban R y. Included). 
Report for 1012 in V. 06, p. 647. \ g i2 ,  1011. 1010.

Revenue passengers carried.................... f i s ’nni’o si i i o ’ 203’ 228 104’004’281
^ “ 3^ n « nger3.................. : : : : : : : $ i 2 . 2 5 i .o o i
Deduct— Operating expenses................j $7,828,502| *8.145.945 *8.006.704

TaxesCiatl° n '  ‘  111Z- - - - - - - - - - -  852,222 652,702 655,531
...........$3,770,367 $3,024,001 $3,631,671

other t a c T m e f . : : : : : : : : : " " .............  84,oi7 4 4 ,7 3 0  4 3 ,00?

Total net In c o m e ................................ $3,835,285 $3,068,821 $3,674,738

Interest ̂ o^bonds — ................................*2 '6°5 .001  W *7i5'S21
Miscellaneous In terest........ ..................  1.106 24,375 , ,
Dividends on preferred stock...............  .................. ..................(2 ^ )4 0 9 .5 8 0

Total deductions.....................................$2,606,197 $2,740,306 $3,203,323
Surplus.............................................................$1,130,088 $1,228,515 $471,415

O FFICER S.— Pres, and Gen. Mgr., Robt. McCulloch; V .-P . and Asst. 
Gen. Mgr., Richard McCulloch: Sec. and Treas., James Adkins; Auditor,
H. P. Taylor. Directors; J. I. Beggs, J. Campbell, Murray Carleton, Robt. 
McCulloch, II. S. Priest. D . R . Francis Jr., Richard McCulloch, O. H . 
Iluttlg, A . D. Brown, Fcstus J. W ade and W m . J. KInsella.— V . 80, p. 
005, 1224, 1340; V. 00, p. 367. 448, 504, 1426; V . 91, p. 718; V . 92, p. 
264, 319. 727, 1110: V. 03, p. 106, 347, 501: V. 94, p. 353. 413. 418, 013, 
1250, 1500, 1764; V. 95, p. 1124, 1404, 1 5 4 3 ;V . 06, p .647,1703,1774, 1025.

(1) Missouri Electric RR.
Controlled by United R ys. Co. of St. Louis.
O R G A N IZA T IO N .— Incorporated In July 1908 In Missouri and took 

over property of St. Louis St. Charles &  Western R R .. sold at foreclosure- 
sale July 24 1005. on behalf of a syndicate. Stock, $1,000,000. all out
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St 
Louis, as trustee, of which $700,000 arc outstanding. Company operates 
about 20 miles of track botwocn St. Louis and St. Charles. Gaugo 4 ft. 
10 in. 60 and 70-lb. T  and girder rail. Pres., Robert McCulloch. 
—  V. 37, p. 226, 480. _______

ST. LOUIS & ST. CHARLES BRIDdE CO.
O R G A N IZA TIO N .— Incorporated on Deo. 22 1008 as successor to the 

Charles & St. Louis County Bridge Co., whose property was bid In at 
foreclosure sale on Feb. 29 1008, for the bondholders, at $300,000. V . 86. 
p. 669. The Missouri Electric pays the Bridge Co. 5 cents for each passenger 
crossing the bridge.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $200,000 ($100) ......................  $200,000 ............. - - - 
1st mortgage $300,000 ($500) 1 1909 5 g J-J.............. 200,000 Jan. 1 1929

gold ........................... -  -  c*.jCommonwealth Trust Co., trustee.
Bonds.— $100,000 bonds are reserved for betterments; subject to call at 

105 after Jan. 1 1914.
P R O P E R T Y.— Bridge across Missouri River 2,700 feet long, between City 

of St. Charles and St. Louis County, was opened April 22 1904.
O FF IC ER S.— Pres., W . C . Fordyco; Sec. & Treas., W . V . Delahunt.—  

V. 86, p. 689; V . 87. p. 227; V. 88, p. 56.

S A L T  L A K E  C I T Y ,  U T A H .
UTAH LIGHT & RAILWAY CO 
In Nov. 1906 control was acquired by Oregon Short Line R R ., which 

owned on June 30 1013 $1,853,600 common stock, $8,842,875 of pref. stock, 
and $993,000 o f the 1st con. mtge. bonds.

O R G AN IZA TIO N .— Incorporated In Utah on Jan. 2 1904 and Is a con
solidation of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. Operates street railway and olectric-light and power systems in 
Stdt Lake City and cloctrlc-light and power and gas systoms in Ogden, Utah 
V 78 d 1 0 4 , 3 4 4 ,7 0 4 . In Aug. 1905 was granted a now blanket franchiso, 
covering stroot railways, and gas and electric lighting in Salt Lake City

rUIn OcttO1905y holders o fU ta h  L ig h t*  Power 4 %  bonds were offered the 
privilege of exchange for 5 %  consols of Utah Light & R y. W o are not 
Informed as to number exchanged. Privilege has been withdrawn.

STOCK AN D  B O N D S - Date. Interest. Outstanding. Maturity.

? ; S T % ' ” ,” °b0o0oo <o,o ( >i V 5 i ‘ S :S «!:?5 S  K 1 M 5 . 1
lstconsolM.$l*0.'000.b00, gold) 1904 5 *  J-J 1,485,000 Jan 2 1034

Ut(a h ’ 0Lt0) i''P o w V r*T «t°\ lf\ 5 g J-J "  749,000 Jan ' 1 1930
$750 000 e ($ 1 000) o* tf  /In t. at Equitable Tr. Co., N . Y „  Trustee. 

Utah Lt & Power con M .) 1900 4 g J-J 1.115,000 Jan 11 9 3 0
M  500 000 e ($500) c* t f /I n t . at EQultablc Tr. Co., N . Y . ,  Trustee. 

Cons’ R y ’ &°P 1st M, $3,000,-1 1901 5 g J-J 1 .472^ 00  July 1 1921
000 gold ($1 ,000) . . .c & r t f / I n t .  at Equitable Tr. Co., N. Y .,  Trustee. 
Bonds.— Of the new $10,000,000 consol, mtge.. enough Is reserved 

to retire prior liens. They are subject to call on any Interest date after 
July 3 1913 at par. The Consolidated R y .&  Power Co bonds are not

B o nds.— First mtge. bonds are subj. to call at 105 and lnt. on and after 
Feb. 1 1014. Remaining bonds can be Issued under oertaln restrictions 
for extensions and additions.

EARNINGS.— For fiscal year end. July 31 1913, gross, $409,698 net, 
after taxes, $163,827; lnt., $67,500; balance, $96,327.

ROAD.—Operates a hlgh-speed-lnterurban railway. 35 H miles, between 
Salt Lake City and Ogden. 18 motor cars, 2 electric locomotives and 1 
work car.

OFFICERS.— Pres., Simon Bamberger; V.-P., Julian M. Bamberger, 
Sec. <& Treas.. J. B. Bean; Aud., W. E. Jones.— V. 88, p. 625; V. 93, p. 872; 
V. 07, p. 1427.

S A N  A N T O N I O , T E X .
SOUTHERN LIGHT & TRACTION  CO. , ^
Controlled by the American Light & Traction Co.
ORGANIZATION.— Incorporated In New Jersey Sept. 6 1899 to "hold 

stocks, bonds and other securities,”  and Is largely Interested In the electric 
railroad and the electric and gas lighting companies In San Antonio. Capi
tal stock (formerly $2,500,000) Is all owned by American Light &  Traction 
Co. Amount was reduced to $2,500 on June 2 1904

STOCK AND BONDS— Date. Interest. Outstanding. M aturity.
Stock, $2,500 v10c.)..............................................  $2,500 ---------------
Col trust. $2,500,000, gold) 1899 5 g M S  1.968,000 Sept 1 1949

($1,000); no s. f ............ c*/Int. at Emerson McMlllin <Ss Co., N. Y.
San Antonio Trao. $984,0001 1908 5 M-S 984,000 Sept I 1949

1st mortgage, gold ........../ New York Trust Co., trustee.
San Antonio Gas & Elec.) 1908 5 M-S 984,000 Sept 1 1949

$984,000 1st M.. gold___ 1 New York Trust Co., trustee.
B onds.—The coll, trust bonds are secured by deposit with the New York 

Trust Co. of N. Y., as trustee, of all the company’s holdings of bonds of Its 
constituent cos., and are red. at 105 on 6 mos.’ notice; $532,000 have been 
retired. Both the San Antonio Trac. bonds and the San Antonio Gas &  
Electric bonds were Issued to retire underlying bonds. V. 88, p. 687. 

ROAD.— Owns and operates 76 m. of single track In City of San Antonio. 
REPORT.— Figures now Included In the American Light & Traction Co, 
OFFICERS.— Pres., Emerson McMillln: V.-P., Philip Lehman; Sec.,

O. N . Jelliffe; Treas., A. P. Lathrop, 40 Wall St., N. Y .—V. 94. p.280; 
V. 96, p. 1841.

S A N  D I E G O , O A L .
SAN DIEGO EL ECT R IC R Y . — A  trolley road.
ORGANIZATION, ETC.— Began operation In 1892, and In March 1898 

purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold Its 
electric-power business to a new company—the United Light, Fuel & Power 
Oo. V. 81, p. 559. In 1908 purchased the oleccric lino of i<ho Coronado RR. 
In 1909 acquired the South Park & East Side Ry. Owns 61 miles of main 
track. Standard gauge; 60-lb. T rail. Has generating capacity or 7,200
k. w. Stock was Increased Nov. 1907 from $500,000 to $5,000,000. 

STOCK AND BONDS. D ate . In te re s t. O u tstand ing . M a tu r ity .
Stock $5,000,000...................... .............................  $1,250,000 ...................
Gen Is t lie n s fM .g , $5,000,-1 1909 5 J-J 1,700.000 Jan 2 1934

000 ($1,000)_____________ Jlnt. at Union Trust Co., San Fran., Trustee.
Bonds.— $300,000 have been redeemed. The mtge. provides for annual 

payments into sinking fund.
E a rn in g s .— For year ending June 30 1912, gross, $777,703; net, $328,666; 

taxes and Int., $120,328' surplus, $208,338. No. pass.carried, 26,566,912.
OFFICERS.—Pres., J. D. Spreckles; V.-P. & Man. Dir., Wm. Clayton; 

Sec. & Gen. Counsel, Harry L. Titus; Treas., Claus Spreckels; Gen. Supt..
B. M . Warner; Supt., M . J. Perrin; Gen. Aud., A. H. Kayser.— V. 83, 
p. 380; V. 85. p. 1 1 4 4 .________ ____________

S A N F O R D , M E .
ATLANTIC SHORE RAILWAY.
ORGANIZATION.— Incorporated In Maine on Jan. 1 1911 (per plan in 

V. 91, p. 889) as successor to the Atlantic Shore Line Ry. (sold at fore
closure Dec. 1 1910). which company was a consolidation In April 1906 of 
the old Atbmtlc Shore Line Ry. and the Portsmouth Dover & York Street 
Ry. The former company In April 1904 purchased the Sanford & Cape 
Porpoise Ry., the Mousam River RR. and the Sanford Power Co. In June 
1909 the Alfred Light & Power Co. was acquired, which company It also 
leased for 30 years from 1905. Does a freight business.

Second & gen. M. bonds were issued at 80 with 100% stock bomis.
In Feb. 1913 applied to Maine RR. Commissioners Tor authority to In

crease its stock from $1,000,000 to not more than $2,500,000. V. 96, p. 419. 
STOCK AND BONDS.—  Date. In te res t. O u tstand ing. M a tu r i ty .

Stock $1,000,000 ($100)..........................................
Gen lien M $150,000 red at) 1911 5 J-J
R efund'm tge^^ebo OOO 1111 -  1910 See text. 641,750 Jan 1 1941
AtlShLIne lstco n sM $l.000,-1 1904 5 g A-O 361,500 Apr 1 1934

-------  - .................  M int, at Knickerbocker Tr. Co., N . Y .,  Trust
1904 5 J-J 120,000 Jan 1 1924
1905 5 g J-J 250,000 July 1 1935

Int. at Knickerbocker Tr. Co., N. Y.. Trustee
1903 4 V i J-D 450,000 June 1923

State Street Trust Co., Boston, Trustee.
1905 5 g J-D 57,000 April 1 1925

Interest at Augusta, Me.. Trust Co., Trustee.
1897 6 g M-S 200,000 Mar. 1 1917

Int. at Waterv. Tr. Co., Watervllle. Me.. Tr.
5 J-J 246,000 Jan. 1 1928
6 J-D 59.000 See text.

Under the terms of consolidation with Consolidated Ry. & Power, no further 
bonds can be Issued under this mortgage beyond $3,350,000.

E A R N IN G S .— For year ending Juno 30 1913, gross, $2,684,943; net, 
aftortaxos, $1,266,000; fixed and other charges., *896,281; sur., $369,809

R O A D .— The consol, company owns and operates 141.41 miles of track. 
Including double track, sidings, &c., connecting Salt Lake City. Sandy 
Midvalo, Murray, Holliday and Bountiful. Has 170 passenger cars.

O FFICER S.— Pres., W . II. Bancroft; 1st V .-P ., P. L . Williams; 2d V .-P . 
W  S McCornlck: Treas., G. S. Gannett: Sec.. F. II. Knickerbocker 
Gen M gr., Jos. S. Wells; Aud., W ill Browne.— V . 83. p. 1172; V . 85, p 
655; V . 86, p. 1535; V . 89, p. 1598; V . 02. p. 597.

SA LT  L A K E  & OGDEN R A I L W A Y  CO.
O R G A N IZA TIO N .— Incorporated In Utah. On May 28 1910 began op

erating cars by electrtolty: prior to that date road was operated by steam 
Shortest of franch ises  expires In 1955. Practically entire mileage Is on prl 
vate right of way.

STOCK A N D  BONDS—  Date. In terest. O u ts tand ing . M a tu r ity
Common $1,000,000............... - -  - ..............................  51 ’SSS’RSR ...............
Pref $500 000 (6%  n o n -c u m )-------- ------------- 500,000 - - - - - - 
First mtge $2,000,000 gold) 1909 5 g F-A 1,350,000 Feb. 1 1934

($1,000)1 - - - - - - - - - - -  - -c* j  Int. at Harris Tr. & Sav. B k.. Chio.. trustee.

$1,000,000  
150,000 Jan. 1 1931

000 g ($500. $1,000) c * -c p tj  
Atl Sh Llnelst M $125 ,000.cpt 1904 
Alf Lt &  P 1st mtge. $250,0001

($500 and $ 1 ,0 0 0 ) ------ cpt
P D & Y  1st mtge. $650,000,

gold ($1,000) .........................,
P D & Y  2d M and ext, $100,

000 ................. - .........................
P K & Y  St Ry 1st M, $200,

000, gold ($500 and $1,000)
Sanf & Cape Porp’se 1st M .c p t 1898
Mousam River 1st mtge.............1893

B onds.— Of the refund, bonds, $1,893,500 (lnt. rate not to exceed 5% )  
are reserved to retire prior liens, $64,750 (lnt. rate 4% ) are for lmpts. and 
additions and remaining $641,750 (lnt. at 4 % . pay. for 1st 5 yrs. only If 
earned) are outstanding and were exchanged for securities of Atlantic Shore 
Line R y. Up to D ec, 1913 no lnt. had been earned on these. The 
Atl. Shore Line consols of 1904 are subject to call, all or any part, after 
ten years, at 105, to be drawn by lot. See V . 78, p. 2383. The Alfred 
Light to Power bonds are subject to call after 1915 at 105. The Ports
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
ntercst. The 2nd 5s can be called at oar on any Interest date. The 6s of 
1897 can be called at 105. Mousam River bonds matured Dec. 1 1012, but 
have been extended.

R O A D .— Operates 37 miles of track, connecting Sprlngvale, Sanford, 
West Kennebunk, Kennebunk, Ilennebunkport and Cape Porpoise with 
Blddeford and Saco; thence over connecting lines to Old Orchard and Port
land. See V. 81, p . 1549. Also 42 miles of track connecting Port smouth 
and Klttery with Dover and South Berwick, including a line to York Beach. 
A link from York Beach to Kennebunk, 16 miles, connecting the two 
lines '*■> ''neratlon Julv 21 1907. thus completing a chain of electric
roads from Boston to Portland. Total, 95,164 miles (incl. 2.893 miles 
leased). Owns 2 water-power plants and 2 steam plants with generating 
capacity of 3,000 k. w.; also has several tidewater terminals and 2 casinos. 
Has 78 cars, 2 electric locomotives, 1 ferry-boat and 1 steamer; 60. 70 and 
80-lb. rail. .

E A R N IN G S .— For year end. Dec. 31 1913, gross, $373,915; net, $90,694 ' 
int., taxes, & c., $101,652; bal., deficit, $10,958.

O FFICERS.— Pres., F. O. Conant; V .-P ., Louis B . Goodall; Treas., Con
stant Southworth; Asst. Treas., S. T . Dow; Aud., J. W . Leavitt; Gen. Mgr., 
L . H . M cCray.— V. 92. p. 1700; V . 96, p. 419.

S A N  F R A N C I S C O , O A L .
P A C IFIC  GAS & EL ECT R IC CO.— (See M a p . page 118.)
A  holding company.
O R G AN IZA TIO N .— Incorporated In California on Oct. 10 190o. Owns 

in absolute fee the properties formerly owned by California Gas & Eleo. 
Corp., California Central Gas & Elec. Co.. Fresno Gas & Elec. Lt. Co., 
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. L t. Co., 
Metropolitan Lt. &  Pow. Co., Suburban Lt. &  Pow. Co. and Los Gatos Ice, 
Gas &  Eleo. Co. Also owns In fee the following companies, which were 
formerly owned by California Gas & Electric Corporation: _ • • f i  ■ • r i
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PACIFIC GAS & ELECTRIC CO.
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L E G E N D .
A  Water Supplied, Distributing System not Owned.
A  Water Supplied, Distributing System Owned.
[□] Gas Supplied, Distributing System not Owned. .. ... 
□  Gas Supplied, Distributing System Owned. w ji
@  Electricity Supplied, Distributing System not Owned.\
O Electricity Supplied, Distributing System Owned.
4- Street Railway System Owned.
Jl Sub-Stations 
■ 1 Generating Plants.
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Bay Counties Power Co. |San Mateo Power Co.
Berkeley Electric Lighting Co. jSouth Yuba Water Co.
Blue Lakes Water Co. IStandard Electric Co. ol California.
Central California Electric Co. |Stockton Water Co.
Oakland Gas Light & Heat Co. |United Gas & Electric Co. 
Sacramento Electric, Gas & R y. Co. IValley Counties Power Co.

For assessment on stock, see V . 85, p. 163, 725.
Stockholders voted Oct. 23 1911 to increase auth. com. stock to $150,000,

000 and to make a 1st <5c ref. mtge., for not exceeding $150,000,000 bonds, to 
refund Indebtedness and for other corporate purposes. V. 03, p. 1191, 872.

In March 1912 stockholders were offered the right to purchase from an 
underwriting syndicate $3,000,000 of new stock at $60 per sh. In proportion 
of 1 share for each 10 shares of old stock. First Installment, 2 0 % , payable 
on or before May 20 1912, the balance In 4 equal Installments approximately 
3 months apart. V. 94, p. 830, 827. , , _  .

In March 1913 made a contract with the International Exposition Go. to 
supply exclusively during the next 3 /^  years all current required for power 
and lighting during World’s Fair In San Francisco in 1915 and dur.ng 
construction and dismantling. Estimated requirement, 20,000 h .p . Gross 
amount of business estimated at $500,000. Will also supply all gas and 
steam needed. V. 06, p. 716. , , ^  .

In April 1013 the California R R . Com m , authorized the company to

Surchase the property of the Livermore Water & Power Co. for $242,000, 
ut rofused permission to Issue 1,400 sharos of common stock at 65 in pay

ment therefor, stating that It had never theretofore allowed stock to be sold

South Yuba H yd ro -E lec . P la n ts .— In N ov. 1913 tho first plant (Drum  
N o . 1) of the comprehensive South Yuba system of hydro-electric plants 
was put in successful operation. Tho system contemplates an ultimate 
development of 200,000 h .p ., of which Drum N o. 1 plant has a peak 
capacity of 33,000 h.p . See V . 97, p. 1584.

D ecis ion .— For decision granting the Great Western Pow. Co. permission 
to enter territory already served by Pac. Gas & Eeo. Go. see V . 94, p. 1764.

On SeDt. 25 1913 tho Cal. R R . Comm, authorized tho issuance of $7,000,
000 1-year 6%  notos. See V . 97, p. 957, 887, 803, 444, 365.

STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r ity .
Common $150,000,000 ($100) ------- Q-J 15 $32,109,300 Jan. 14 ,1 /£ %
Pref6%cum  $10.000,000($100) ------  Q -F 15
Gen & ref M  ($150,000 ,000)/ 1911 5 J-J

gold sinking fund (see{Bankers’ Tr. Co.
te x t)_______________c*«fcr*tf l

General lien notes, $5,000,-1

10,000,000 N o v .’ 13. 1 H 
24,086,000 Jan 1 1942 

. N . Y . ,  & Frank B . Ander
son, trustees. Int. In N . Y . or San Fran. 

1913 6 g J-J See text July 1 192

171.000 Oct 1 1028
186.000 June 1 1929
769.000 Aug 1 1931

000 ($1,000)______ c*& rtf IGuar. Trust C o ., N . Y . ,  and W m . O. Cox, Tr
Coll trust notes $7,000,000) 1913 6 g J-J 5,000,000 June26 1914

($1,000)________ ______ _c*tf\F . N . B . Close, Trusteo.
Cal Gas & Elec Corp gen M &  \ 1903 5 g M-S 4,569,000 Mch 1 1933

coll tr $10,000,000 gold interest at Mercantile Trust Co., San Fran- 
($1,000) sinking fund.c* t f j  cisco. Trustee.

Calif Gas & Elec Coro unlfy gi 1907 5 g M-N 20.407,000 Nov 1 1937
and refunding mtge $ 4 5 ,-)Unlon Tr. Co., San Fran., Tr. Int. at office
000,000 g o ld ............. c& rtf J of co., San Fr., or N.W.Halsey<ScCo.,N.Y.

Bay Counties Power Co 1st Mf 1900 5 g M-S 1,608,000 Sept 1 1930
$2,250,000 gold ($1,000) tfjInterest at Mercantile Trust Co., San Fran

) cisco, trustee, or N . W . Halsey & C o .,N .Y . 
Bay Counties Power Co 2d Mi 1901 6 g A-O  682,000 April 1 1931

$750,000 gold ($1 0 0 0 ) ..  t f /In t . at Union Tr. Co., San Francisco, Trus. 
Nevada Co Elec 1st M n tf -  6 A-O
Yuba Elec Power 1st M  ntf 6 J -D

Cal Central Gas & Elec Co) 1901 5 g F-A _
flrst mortgage $1.000,000 Hntcrest at Mercantile Trust Co., San Fran- 
gold ($1,000) sink fund n tf J clsoo, Trustee.

Oakland Gas L igh t* Heat Col 1891 5 M S 16 994,000 Mch 16 1916
flrst mort $ 1 ,000 ,000 ..n t f)In t . at company’s office, San Francisco. 

Sacramento Elco Gas &  R y) 1897 5 g M-N 2,161,000 Nov 1 1927
first mortgage $2 , 50 0 ,0 0 0 /Interest at Mercantile Trust Co., San Fran.,
gold ($ 1 ,0 0 0 )............. c .n t f j  or Guaranty Trust Co., New York.
Central Elec Ry flrst mtge/ 1892 6 g J-D 215,000 June 1 1913

$400,000 ($1,000 &  $500>( ($25,000 due yearly) to June 1 1922
gold........ ................ .........n tf)In t. at Mercantile Tr. Co., San Francisco,

j or Union Trust Co., New York.
Standard Elec Co 1st M $5.-1 1899 5 g M-S 2,377,800 Sept 1 1939

000,000 gu prln & int by )Int. at Mercantile Trust Co., New York, trus- 
Cal Gas & Elec C o r p ... n tf J tee, and Crocker Nat. B k., San Francisco. 
Blue Lakes Water 1st mtge 1 1893 6 M-S 15 714.000 Mch 15 1938

$5,000,000 ---------------n tflln t . paid In N. Y ., San Fran, and London.
United Gas &  Elec Co 1st Mi 1902 5 g J-J 1,697,000 July 1 1932

$2,000 ,000g ($ l,000)sf.c*tf jMercantile Trust Co., San Fran., Trustee. 
Talley Counties Power Co) 1902 5 g M-N 2,156,000 May 11930

flrst mortgage $2,500,000 /interest at Mercantile Trust Co.. San Fran., 
gold ($1,000) sink fund . t f  JTrustee, or at U. S. Mtge. <5o Tr. Co., N. Y . 

So. Yuba Water Co. cons. M ..i 1893 g J-J 1.500,000 July 11923  
$1,500,000, g ($1,000) .n t f  l in t .a t  Fanners’ L. &  Tr. Co., N . Y ., trustee. 

Cent Cal El Co mtge, $5,000. i 1902 5 g M-N 1,0 0 0  May 11933
000 gold ($1.000)-----------t f /I n t .  at Madison Trust Co., N. Y ., trustee

Suburban Light &  Power) 1908 6 F-A 240,000 Aug 1 1938
mtge ($500). No sinking )Int. at office of company. Bankers Trust
fu n d ---------------------------- c" t f  J Co., Oakland, Trustee.

S F G & El gen mtge $10.-1 1903 4 'A g M-N 7,248,000 Nov 1 1933
000,000 g ($1,000 each) .t f /I n t .  at Union Trust Co., San Fran., Trustee. 

Pac Gas Impt mtge, gold) 1900 4 g Q-M 600,000 Sept 1 1930
($1,000 each) sink fundntf/Interest at Union Trust Co., San Francisco. 

Edison L & P 1st mtge gold) 1891 6 g Q-F3 623,000 Nov 3 1921
($1,000 each)---------------- ntf/Interest at office, San Francisco.

Mutual Electric Light Co) 1904 5 J-D 215,000 June 1 1934
flrst mortgage ($ l,0 0 0 )ctf )Int. at Mercantile Trust Co., San Fran., or 

J United States Mtge. & Trust Co., N. Y .  
Metrop Gas Corp ($500) . 0* t fl  1911 5 J-D 1,296,000 Dec 1 1941

Sinking fund $25,000 per)Int. at office of company. Mercantile Trust 
annum. J Co., San Francisco Trustee.

Llvermoro W at & Pow 1st M _ ____ _ 0 %  .....  94,000 Sept. 1 1922
W T h e a m o u n ts  o f bonds revorted as outs tand ing in  table above*arc those.in  
the  hands o f the p u b lic . ) j  •• •/•'. ' fEfctl ■ » , I i

B o w ls .— General and R e fund ing  M ortgage.— Of the $124,570,000 bonds 
unissued, $52,969,000, reserved to retire underlying bonds and $71,601,000 
for future additions, betterment and extensions. $444,000 have been 
canceled. Denomination: Coupon, $1,000; registered, $1,000, $10,
000 and multiples. Red. Jan. 1 1937 at par and int. and prior thereto 
on any Int. date at 105 and Int. in blocks of not less than $500,000. Bonds 
have a sink, fund of 1% per ann. of face amount of all underlying bonds 
and bonds of this Issue. Sec V. 94, p. 351. j • - j  . t .j  •

General IAen Notes.— Series “ A "  bonds convertible at holders’ option into 
common stock, i.o. (per $100 share): Until Juno 1 1917, $80; from Juno 1 
1917 to Juno 1 1919, $85; from Juno 1 1919 to Juno 1 1921, $90; from Juno 1 
1921 to July 1 1923, $95. V. 97, p. 522. Entire amount out is deposited 
under coll, trust notos.

C o ll. T rus t Notes.— Secured by $ 5 ,000,000general lion 6s and ($3,572,000 
gon. & ref. 5s. V . 97, p. 365. Rod. any timo at 100K  and int.

C a lifo rn ia  Gas A  E lec tric  C o rpo ra tion  U n ify in g  and R e fund ing  M ortgage  
5%  Bonds o f 1907 are a Hen upon all the property and franchises of the 
California Gas <5c Electric Corporation now owned or hereafter acquired. 
V. 86, p .  1158. They are also a lien (through a supplementary mtge. exe
cuted by the Pacific Gas &  Electric Co.),prior to the bond Issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the properties of the San Fran. Gas & Elec. Co., but Includes the proper- 
tles of the California Central Gas &  Electric Co., Fresno Gas & Electric 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent Gas & Elec. The bonds may be Issued under 
1 »urG1.e u< " A ’ ”  " B -” “ ° ” and “ D .”  Series " A ” amounts to $30,282,000 
of which $8,462,000 have boon issued to retire an equal amount of under
lying bonds which havo beon deposited under this mtgo. Series " B ”  
amounts to $3,055,000 and were Issued at 90 to refund existing obliga
tions. Series “ G " and “ D” aggregate $11,663,000, $8,996,000 of which 
arc Issued. Mortgage has been closed to further issue. V . 86, p. 980 
Tho bonds arc subject to call at 110 and Interest upon any Interest date 
after Nov. 1 1012 upon 60 days’ notice. V. 88, p. 1199. The issu
ance of additional underlying bonds Is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec, 
gen. mtge. and collateral trust bondholders depositing bonds with Mercantile 
Trust Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and In addition an amount of common stock of the 
Pacific Gas &  Elec, equal to 25%  of bonds so deposited. V . 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 1 1909. The intgc. provides that a s in k .J u n d  be created and maintained

as follows: 1912 to 1916 incl., $450,000 per ann.; 1917 to 1921 incl., $550,000 
per ann.; 1922 to 1926 incl., $700,000 per annum; 1927 to 1936 inclusive, 
$900,000 per annum. This s in k in g  f u n d  will be applied as far as necessary 
toward making tho s in k in g  fu n d  payments required by underlying mort
gages, and the balance to tho purchase for tho s in k in g  fu n d  of the bonds 
issued under the now mortgage. $106,000 unifying and refunding bonds 
are held In sinking fund. Bonds are listed on New York Stock Exchange. 
V . 90, p. 1677; V. 93, p. 1191; V . 95, p. 1332.

C a lifo rn ia  Gas A  E le c tric  C o rpo ra tion  $10,000,000 General M ortgage and  
C o lla tera l T ru s t Bonds are subject to call on any Interest date at 110 and 
Interest on four weeks’ notice $4,492,000 were deposited under the 
unifying &  ref. mtge. S in k in g  fu n d  tor 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The said 
sinking fu n d  will provide for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties Power Co., and Is to be used Initially In redeeming the bonds of 
the constituent com panies ; the remainder for the new $10,000,000 Issue. 
The bonds redeemed shall be kept alive and bear Int. except where the mtges. 
of the constituent companies provide for their cancellation; in the event of 
the purchase of any of the gen. mtge. and coll, trust $10,000,000 bonds,these 
also are to be kept alive; but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $1,182,000 of this and 
underlying issues are now alive in this sinking fund. The general mort
gage and collateral trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor
poration) of practically all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. &  Ht. Co.; 18,568 out of 18,584 shares of Sacramento El. Gas & Ry. Co.; 
all of the 4,898 shares of Fresno Gas &  El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co., 
and all of the 1,000 shares of stock of the Vallejo Gas Co.; also by all of Sou. 
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
Gas &  Electric Co. owns the entire $1,000,000 stock of the San Mateo Power 
Co.

B a y  C ounties Power Co. $2,250,000 F irs t  M ortgage B onds.— $357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A s in k in g  fu n d  on the flrst 5s of 1%  of 
outstanding bonds per annum commenced In 1905 and ran until June 1 
1910, on which date and for four years thereafter 1 ^ %  of bonds out: on 
June 1 1915 and for four years thereafter, 2 %  of bonds out; on June 1 
1920 and for four years thereafter, 2 /$ %  of bonds out; on June 1 1920 
and thereafter, 3 %  of bonds outstanding. $285,000 of this issue alive in 
sink. fd. The second 6s are subject to call at any time at 105. $68,000 are
held in a s in k in g  fu n d .

C a lifo rn ia  C en tra l Gas A  E le c tric  Co. F irs t  M ortgage B onds.— A s in k in g  
fu n d  of 2%  of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $231,000 bonds are In sinking fund

Oakland Gas L ig h t A  H e a t Co.— $6,000 of theso bonds in sinking fund.
Sacram ento E lec tric ,G as A  R a ilw a y  Co. B onds.— Of the $2,500,000 author

ized. $240,000 are reserved for the Central Electric R y. firsts; $95,000 
bonds havo been retired. $17,000 alive In s. f. By the terms of a supple
mental mtge. the right to call all or any of tho bonds at 103 has been rescin
ded; but this does not affect the right to retire bonds as follows: From 1902 
to 1906, Incl., $5,000 per annum: 1907 to 1911, incl., $10,000 per annum 
1912 to 1916, Incl.. $20,000 per annum: 1917 to 1921, incl., $30,000 per 
annum; 1922 to 1926, inch, $40,000 per annum. Total, $525,000.

S tanda rd  E le c tric  Co. o f C a lifo rn ia  F ir s t  M ortgage B onds.— They are 
guaranteed by California Gas & Electric Corporation by endorsement. 
$2,599,000 were retired under unifying & ref. mtge. of California Gas & 
Elec. Corp. $21,200 are alive in s. f. and $2,000 are deposited under gen. 
&  ref. M . O f Blue Lakes W ater 1st M . bonds $11,000 are in sinking fund.

U n ited Gas A  E le c tric  Co. B onds.— Interest Is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co.. New York. 
A s in k in g  fu n d  commences July 1 1907 of 2 %  of bonds outstanding for the 
flrst 5 years; 3 %  the next 5 years; 4 %  the next live years; 5%  the next 5 
years, and 6%  per annum thereafter. $303,000 have been canceled by 
sinking fund. Bond3 are not subject to call.

v a lle y  Counties Power Co. Bonds  are not subject to call. Are guaranteed, 
principal and Interest, by Bay Counties Power Co. Listed on San Francisco 
Stock Exchange In June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years. 1%  of aggregate amount of 
bonds Issued and outstanding Is payable to s in k in g  fu n d ,  commencing N ov. 1 
1Q10 and for succeeding four years, 1 /$ % ;  commencing with Nov. 1 1915 
and for succeeding four years, 2 % ; commencing with Nov. 1 1920 and for 
succeeding four years, 2 /$ % ;  commencing with Nov. 1 1925 and for suc
ceeding four years, 3 % .  $334,000 bonds now held In s in k in g  fu n d .

South Yuba W ater C o .— Cons. mtge. callable at 110 and Interest.
C entra l C a lifo rn ia  E lec tric  Co.— $848,000 are deposited under unifying 

and ref. mtge. and $1,000 under general & ref. M . Callable at 110 & Int.
Suburban L t .  &  P . Co.— $10,000 held alive in allied cos.’ sinking funds.
San F ra n .  Gas &  E lec. Co. Gen. M tge . bonds Nos. 1 to 4,000, incl., are 

subj. to call $100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. 
$800,000 have been canceled, $208,000 are held alive In sinking fund of 
allied companies and $105,000 retired under gen. & ref. M .  M tge. closed; 
no more bonds can bo issued for any purpose.

P a c if ic  Gas Im p t .  Co. mtge. has a sink. fd. of $20,000 ann. $256,000 
have been canceled, $321,000 retired under gen. &  ref. M . and $50,000 alive 
in allied companies’ sinking fund.

M u tu a l E l.  L t .  Co. bonds have s. f. of 2 /4  %  per ann. of bonds Issued and 
out: $31,000 have been canceled and $4,000 in allied companies’ sink. fund.

M e tro p o lita n  Gas C o rp . bonds are red. at par and int. on any Int. date. 
S in k in g  fu n d  $72,000 yearly; $72,000 have been canceled.

Liverm ore W at. ife Pow. 1st M .  Bonds.— Of theso $4,000 in sinking fund.
S in k in g  F un ds.— Total cash and bonds in all sinking funds of Pacific Gas 

& Electric Co. and subsidiary cos. M ch. 31 1913, $6,331,326.
D iv ide nds .— First on prof. ($1/4) was paid April 15 1906; none after that 

to Aug. 2 1909, when $4,991,000 com . stock and $3,160 cash was given in 
settlement of cum. dlvs. amounting to 2 0 % . Stockholders were offered and 
accepted 1 share of com. In lieu of accumulated dlvs. on each 2 shares of 
pref. V . 89. p. 104. In Nov. 1909, 1 /4 % .  In 1910, Feb., 1 /4 %  (V . 90, 
p. 237), and the same rate has been paid quarterly since to and incl.N o v . 
1913. On Nov. 22 1911 directors auth. tne issuance of $10,000,000 fully 
paid (out of accum. surplus) com. stock to com. stockholders in proportion 
of Z4 share new stock for each whole share of old stock. V . 93, p. 1453. 
Initial cash div. on com.— 1 /4 % — paid April 1912. July, 1 /4 % ;  O ct., 
1 /4 % .  In 1913, Jan., 1 /4 % ; April, 1 /4 % .  July and Oct. divs. passed. 
In 1914, Jan., 1 /4 % .

E A R N IN G S .— Combined earnings for calendar years:
Tota l N e t (.after Bond I n t . ,  P re f.D iv . Com. D iv .  Balance. 

Y ear. Receipts. Taxes,Ac. A c .  (6 % ) (5 % ) S u rp lu s .
1912 ..$14 ,74 4 ,65 1  $6,313,490 $3,696,814 $600,000 $1,520,435 $496,241
1 9 1 1 --  14,604,609 6,390,537 3,329,805 600,000     2,460,732

Voluntary rate reductions aggregating more than $1,000,000 were made 
during 1912.

P R O P E R T Y .— Does tho gas and electric lighting, heating and power 
business and sells water for power, irrigation and domestic purposes in 
Central California, Including tho city of San Francisco. Operations ex
tend into 30 counties, comprising an area of 37,452 square miles, containing 
at 1910 Census a population of 1,324,476. System includes 13 hydro
electric and steam generating stations with 184,327 h. p. capacity. 190,000
h. p. additional development under way. 1,696 miles of transmission lines, 
with 2,321 miles of distribution lines and 67 miles of underground conduits 
in 6 cities; 60 reservoirs with storage capacity of 3,761,577,300 cubic feet; 
17 gas plants, 2,201 miles of mains; gas sold 1912, 6,691,072,400 cubic feet. 
N o. of consumers Dec. 31 1912, gas, 196,133; electric, 116,666; water, 8,071; 
[team, 222; entire  street ra ilw a y  system o f  Sacramento, 40 m iles o f  track.

O FFICER S.— Pres., F. G. Drum; V .-P . & Gen. Mgr.. John A . Britton. 
V .-P . & Treas., A . F . Hockenbeamer; Sec. k  Asst. Treas., D . H . Foote; 
Asst. Sec., Chas.L. Barrett.— V. 90, p. 237, 1099, 1425, 1677; V . 91, p. 215, 
519, 1630; V . 92, p. 396, 730, 794, 1179, 1240; V . 93. p. 527, 797, 872, 1191, 
1463, 1669; V . 94, p. 124, 284, 351, 699, 827, 830, 983, 1119, 1186, 1764; 
V . 95, p. 237, 680, 891, 1332, 1473; V . 96, p. 654, 716, 1015, 1298, 1839;V . 
97, p. 55, 118, 176, 238, 365, 444, 514, 522, 803, 887, 951, 1584, 1664.

C A L IF O R N IA  ST REE T C A B L E .
O R G AN IZA TIO N .— Chartered'Feb. 8 1877. Annual meeting the third 

Wednesday In January. •
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STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty
Stock (par $100).......................................  Monthly. $1,000,000 See text.
First mortgage gold $1,000.-1 1890 5 g J-J 900,000 Jan 1 1915

000 ---------------------------------n tf (Union Trust Co. of San Francisco, Trustee.
D iv ide nds  were 50 cents monthly, but In Aug. 1902 were Increased to 75 

cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and Ore no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60o. per share was paid and monthly slnco to and Including D ec. 1913. 

R O A D .— Operates 11 miles of track on 5 y i miles of street.
O FF IC E R S.— Pres., J. Henry Meyer; V .-P ., J. O . Coleman; 2d V .-P ., 

Jas. YV. Harris; Sec., Geo. A . Hare; Treas., A . Borel & C o.; Supt., J. VV. 
Harris. Office, San Francisco, Cal.— V . 82, p. 279; V . 84, p. 101.

UNITED R A IL W A Y S IN VESTA1ENT CO.
O R G A N IZA TIO N .— Incorporated In New Jersey Feb. 17 1902. In 

Sept. 1906 filed an amendment to Its charter changing Its name from United 
Railways Inv. Co. of San Francisco  to Its present title. V . 83. p. 689. 
Owns directly or Indirectly through stock ownership all the outstanding 
common and prof, stock and $176,000 of the 7 %  prior preference stock or 
the California Ry. Sc Power Co. ALso owns the stock of The Railroad & 
Power Development Co. V . 89, p. 287, 529, 848.

On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to Increase 
common stock from $25,000,000 to $31,000,000 and to Issue $6,000,000 6%  
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and including Oct. 1 1911. 
V. 90, p. 1103, 1240, 1297.

A c q u is itio n  o f P h ila d e lp h ia  C om pa ny .— In Feb. 1906 acquired $21,000,000  
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh, 
giving $37 50 In new coll, trust bonds and $20 In common stock of the In 
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393. 
988. For statement made In listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, p. 1235. In April 1907 Issued $2,400,000 more of Its 
bonds for stock of the Phlla. Co., bringing the total acquired to $24,200,000  

Both common and preferred stocks are listed on the New York and Phlla. 
Stock Exchanges. V . 75. p. 795; V . 92, p. 1311.

STOCK .—  D ate. In terest. O u ts tand ing . Last D ie.
Common $31,000,000 ($100)...............  ...............  $20,400,000 .......................
Pref 5 %  cum from Apr 1 19021 ____  ________  16.000,000 J a n ’ 07, 2 >4 ,

$25,000,000 ($100)................J In scrip
1st lien collateral trust mtgel 1906 5 g M-N 18.150,000 May 1 1926

$20,250,000 gold ($1,000) )Int. at Guar. Trust &  Safe Dcp. Co., Phlla ,
sinking fu n d ,............ ......... c*j or N . Y . Trust Co., N. Y . ,  Trustee.

Conv bonds $6,000,000 gold) 1910 6 F-A 852,000 June 1 1930
($ 1 ,0 0 0 )____________________ /  Central Trust Co., N . Y ., trustee.

Notes $3,500,000 ..........................  1908 6%  1.500.000 1914-1917
B onds .— The coll, trust bonds are secured by deposit of all acquired com

mon stock of the Philadelphia Co. They are subject to call on any Interest 
date at 105 and Interest. A s in k in g  fu n d  of 1 %  per annum of bonds out
standing began May 1 1911. said fund to be Invested In the bonds at 
not more than 105 Sc int. The amount reported outstanding as abovo in
cludes $471,000 held by trustee in sink. fund. Authorized amount of 
bonds may bo increased for purchase of additional shares of com. stock of 
Phila. Co. Bonds are listed on N . Y . & Phlla. Stock Exchanges. V . 90, 
d . 169. 172. Conv. bonds are conv. into common stock at par.

The balance of notes of 1908 is secured by $2,142,700 1st pref. stock of 
United RRs. of San Fran.; they mature $200,000 semi-annually. $200,000 
has beon paid s.-a . from Feb. 15 1909 to and incl. August 15 1913.

S tock .— The preferred stock can be retired at 110. $1,000,000 of the
pref. stock out bears dlvs. from Sept. 1 1909.

D iv id e n d s .— First dtv., 1 %  on pref. stock, paid Jan. 3 1903; 1 H %
July ’03; In Jan. '04. 1 H %• July, 1 H  % : In ’05, 4 % ; In ’06, Jan., 2H  %  (V. 
81. p. 1667); April, 4 ) 4 % — owing to the earthquake and fire, this dividend 
was paid In Interest-bearing scrip Instead of cash. V. 82. p. 988. In July 
1906 another scrip dividend of 2 H  %  paid (V. 82, p. 1381), and In Jan '07 
another of the same amount: July ’07 dividend passed altogether. V . 84. 
p. 1429. Nono since. A committee has been appointed to prepare a plan 
for paying up arrears on pref. stock (approx. 3 2 )3 % ) and to resume cash 
payments. V. 96, p. 1366.

R EP O R T.— For calendar years. Report for 1912 In V. 96, p. 1153. 
C alendar D ies , llc c 'd  Other To ta l Interest on Balance.
Year—  on Stocks. Incom e. Expenses. Bonds, A c . S u rp lu s .
1912..........$1,984,172 $276,078 $79,068 $1,191,538 $989,645
1911_____  2,044,672 91,864 70,537 1,225,172 840,827

O FFIC ER S.— Pres., Mason B. Starring; V .-P s., Geo. W . Bacon and 
S. H . March; Sec. and Asst. Treas., W . J. Duane, N. Y .; Treas., B. S. Guin
ness, N . Y .; Asst. Sec. and Asst. Treas., M . V . R . W eyant.— V . 89, p. 287, 
349, 529, 847; V. 90, p. 169, 172, 378, 1103, 1240, 1297, 1360. 1367, 1556; 
V . 91, p. 398; V. 92, p. 324, 1245, 1307, 1311. 1318; V. 93. p. 941; V. 94. 
p. 984, 1310: V. 05, p. 298, 1609; V. 96, p. 63, 655, 1153, 1366; V. 07, p. 507.

(1) The Railroads & Power Development Co.
O R G A N IZA TIO N .— Incorporated In Maine on June 9 1009 with nominal 

($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which $5,501,000 Is outstanding. All stock (except directors’ shares) is 
held by United Rys. Invest. Co. (V . 88, p. 1314, 1129). In Dec. 1012 dis
posed of its holdings in the San Francisco Electric R ys., Sierra Sc San Fran. 
Power Co. and Coast Valley Gas Sc Elec. Co. to the California Ry. Sc Pow. 
C o., and it is proposod eventually to dissolve the company and to transfor 
the stock of the Cal. Ry. Sc Power Co. then hold in its treasury directly to 
tho Investment Co. Owns among other investments $1,740,000 pref. and 
$5,836,000 common stock of the Cal. R y. & Power Co.

O FF IC ER S.— Pres., Mason B . Starring; V .-P ., S. II. March; Sec. Sc 
Treas., P. M. Hoskins.—  V. 88, p. 529, 847; V. 90, p. 1364.

(2) California Railway & Power Co.
All tho common and pref. stock Issued Is owned by the United Rys. In

vestment C o ., directly or indirectly.
O R G A N IZ A T IO N .— Incorp. in Delaware on Dec. 18 1912 to take over 

and hold the entiro outstanding 1st pref. and preferred stocks and $7 ,
950,000 of tho common stock of United RRs. of San Francisco, and the 
entire outstanding stocks (excepting directors’ qualifying shares) of tho San 
Francisco Electric R ys., Sierra Sc San Francisco Power Co. and Coast 
Valleys Gas Sc Electric Co. These securities had previously been hold by 
the United Itys. Invest. Co. and Tho Railroads Sc Power Devol. Co. Also 
owns $2,000,000 2-yr. 7 %  notes of the United R Rs. of San Francisco.

STO C K —  A u tho rized . O utstand ing. Last D iv .
Common stock.......... .................................$45,000,000 $40,000,000 .................
Pref. stock, 7 %  cum., red. at $115  10,000,000 6,874,400 _________
Prior preference 1 %  cumulative_____  5,000,000 2,900,000 Jan.'14, 1)4

Prior pref.stock is red. at $115 a sharo except tho first $3,000,000, which 
will bo retired through a cumulative sinking fund $100,000 yearly on Jan. 1 
1914 to 1917 and $260,000 annually thereafter. $100,000 had beon retired 
up to January 1914 (V. 97, p. 1820, 1662). Additional prior preferred 
stock may be issued only for additions, betterments, acquisitions, &c. No 
mortgage or other incumbranco may bo created that does not provide for 
tho cancellation of all prior pref. stock then outstanding. V . 96, p. 61 .

D iv ide nds .— First div. on prior pref. stock— 1 )4 % — paid April 1 1913; 
July, 1 )4 % ; O ct., 1 )4 % . In 1914, Jan., 1 )4 %  •

O FFIC ER S.— Pres., Mason B. Starring; V .-P s., Geo. W . Bacon and
G . de B . Greene; Treas., B. S. Gulnnoss; Sec. Sc Asst. Treas., P. M . Hos
kins; Asst. Sec., C . H . M ann.—  V. 95, p. 1540, 1744; V. 96, p. 61, 651; V. 
97, p. 1662, 1820.

(a) San Francisco Electric Railways.
Entire stock is owned by California R y. & Power Co.
Lease.— In 1910 road was leased to the United RRs. of San Fran. Lease 

provides for all charges, Incl. Int. and sink, fund on bonds. Lessee guar, 
prln. and Int. . n 1st mtge. bonds. V. 01, p. 464.

O R G A N IZA TIO N .— Incorporated In 1909 for purpose of acquiring and 
operating other street railways in San Francisco. V. 88, p. 1129, 1314. 
In July 1909 acquired tho Parksldo Elec. R y. Co. (V . 89. p .287) and a lso , 
the Visitacion Valley Electric R R . V . 89, p. 529. Owns $9,997,500 com- 1 
mon stock of United R R s. of San Francisco.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r ity .
Stock, $10,000,000 ($ 1 0 0 ) ...  .................................... $10,000,000 ..................
First mortgage, $10,000,000.1 1909 5 1.416,000 Dec. 1931

gu p Sc 1 by U RRs of S F__/U nion Trust Co. San Francisco, trustee.

O FF IC E R S.— Pres., Lewis F. Bylngton; V .-P ., John A . TyrolL Treas. 
J. F. Forbes; Sec., Geo. K . Ford.— V. 89, p. 287, 529; V . 91, p. 464- V 95 
p. 1609. ’

(b) Sierra &  San Francisco Power Co.
Stock Is owned by the California R y. & Power Co.
O R G A N IZA TIO N .— Incorporated In California on May 29 1909 and on 

Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569 1005 1066 
Has contract extending to 1954 with United R R s. of San Fran to suddIv 
power to that company. v v  J

In 1910 reclassllled its bonded debt as given below. V . 91, p. 3 4 2 . 
STOCK AN D  BONDS—  D a le . In terest. O u ts tand ing . M a lu r t tu

Stock. $20,000,000 ($100).................................................$20,000,000
First mortgage, $30,000,0001 1909 5 F-A 6,500,000 Aug’ 1*1949

gold ($1,000)............... c*& r(Int. at U . S. M tge. Sc Tr. C o ., N . Y . ,  trustee
2d mtge Ser A & B $9,500,0001 1909 5-6 J-J 8,235,000 Jan 11949

($1,000)---------------------------c*/Knickerbocker Trust Co., N . Y .,  Trustee
B onds.— First mtge. bonds are subject to call on any Int. date at 110 and 

Int. Of the remaining bonds, $1,000,000 may be Issued forthwith for addi
tions and extensions and the balance at 80%  of cost of extensions and addi
tions, provided net earnings for previous 12 mos. shall equal twice Int 
chargo on all outstanding bonds, incl. those to be Issued. V. 91, p. 1 5 7 ' 
Tho bonds are listed on the N . Y . Stock Exch. Second mtge. consists of 
Series “ A ” , $1,000,000, at 6 % ; $900,000 outstanding; and Series ” B , ’ ’ 
$8,500,000 auth., at 5 % , of which $7,335,000 is out. Int. on Series " B ”  
bonds is payable at option of company from July 1 1910 until July 1 19 1 6  jn 
additional Series ‘ ‘B bonds in lieu or cash. Up to and incl. Sept. 1913 Int. 
was paid in bonds.

E A R N IN G S .— For 12 mos. end. Dec. 31 1912, gross, $945,938; net, after 
taxes, $571,098; Interest (net), $345,724; surplus (before deducting Int. on 
series ’ ’B "  bonds, paid In bonds, and depreciation), $225,374.

P ro p e rty .— Owns and operates water-power properties near San Francisco 
and a supplementary steam station In that city, which have a combined ca
pacity of 74,230 h.p. Also leases an additional steam plant of United 
RRs. of San Fr. In San Francisco of 4,250 h.p. capacity.

OFFICERS.— Pres., G. W . Bacon; V .-P ., C. N . Black; Sec. and Treas.' 
YV. B . Brockway; Asst. Sec. Sc Asst. Treas., F . J. Blanchard.— V . 89, p. 
849, 1416; V . 01, p. 157, 218, 342; V . 92, p. 1315; V. 95, p. 1625, 1750.

(c) Coast Valley Gas & Electric Co.
Stock Is owned by California R y. Sc Power Co.
O R G AN IZA TIO N .— Incorp. on Mch. 20 1912 In California. Has ac- 

ulrcd the properties of the Monterey Gas & Elec. Co., the Monterey County 
Gas & Elec. C o ., the Salinas Light, YVater Sc Power Co. and owns ail stock 
of the Montoroy Sc Pacific Grove R R . Does entire electric and gas business 
in Monterey, Salinas and Pacific Grovo; also owns water system of Salinas 
and distributing lines In Salinas Vail, and olec. & water system at King C ity. 

STOCK AND BONDS—  Date. In terest. O u ts tand ing . M a tu r i ty
Common $3,000,000 ($ 100) --------------  -----------------$3,000,000
Pref $2,000,000 ($100) 7% 1 ..................................... 2 ,000,000  I I I ................

cum from July 1 ’ 1 2 ;r e d ll0 /
First M $10,000,000 goldl 1912 6 g M-S 786,000 Mch. 1 1952

($1,000), ann sk fd of 1% ^Interest at Mercantile Trust Co., San Fran., 
of bonds out beg Mch ’ 18 c*J trustee, or U. S. Mtge. & Tr. Co., N. Y . 
Bonds.— Of unissued bonds, $214,000 may be Issued for full value of 

lmpts. and extens., under restrictions, and remaining $9,000,000 are for 
addns. and extens. at 80%  of cost, under restrictions. Bonds are red., all 
or any, on any int. date at 105 and int. V. 94, p. 1249.

E A R N IN G S.— For year end. Dec. 31 1912, gross, $181,558; net, after 
taxes, $75,240.

OFFICERS.— Pres., C. N. Black; V .-P . & Gen. Mgr., H . F. Jackson; 
Sec., F , J. Blanchard, all of San Francisco.— V . 94, p. 984, 1249; V . 95. p. 
1610.

(d) United Railroads of San Francisco.— Trolloy. (See M a p .  p .  121.) 
Incorporated In California on March 4 1902 and charter amended March

29 1902. Has acquired the following stocks:
Shares P a r

Nam e of C om pany—  A cqu ired . V a lue .
Market Street Railway Co______________________________ 186,025.27 $ioo
Sutter Street Railway Co_______________________________  1,9>888 100
Sutro Railroad Co.................................. - ..............................   22,946 10
San Fran. & San Mateo Electric R y. Co----------------------- 10,000 loo

238,859.27
On March 5 1909 filed a certificate of decrease In common stock from 

$20,000,000 to $18,800,000. the United R y. Investment Co. having 
surrendered 12,000 shares for cancellation. V. 88, p. 1314.

Tho San Fran. Elec. Rys. has acquired $9,997,500 of com. stock of 
Un. R R . of S. F .; $7,950,000 of the common stock and all tho pref. are 
owned by the California R y. Sc Power Co. _

United RRs. of San Fran. In 191 ’ leased the San Fran. Elec. Rys See 
that company above and V. 91, p. 46.,.

D ecision .— On Sept. 21 1911 Judge Sea well. In a suit brought by the city, 
held that the Sutter St. R y., by discontinuing the use of certain tracks on 
Market St., has forfeited Its franchises as to such tracks. V . 93, p. 873.

O perating Agreem ent.— At a referendum election on April 22 1913 the 
lower Market St. track agreement, under which tho Sutter and tho Geary 
St. (municipal railway) cars will run through to tho ferry, was ratified. 
V. 96, p. 1299. . . . .

M u n ic ip a l Bonds Voted.— A t a city election held Aug. 26 1913 it was 
voted to issue $3,500,000 bonds for tho consctruction or acquisition of a sys
tem of municipal street railways. See V . 96, p. 1490; V. 97, p. 238, 597.

For report of Bion J. Arnold on electric railway situation, franchises, 
& c., seo V . 96, p. 1490.

Date.STOCK AND BONDS.
Common $18,800,000_________ ______
Pref 4 %  cum $20.000 ,000____ ______
1st pref 7 %  cum $ 5 ,0 0 0 ,0 0 0 .. 1907 
Sinking fund gold bonds $35,- f 1902 

275,000 ($1,000)............... c “

In terest. O utstand ing . M a tu r i ty
..................$ 17,948,600Mch'06 1 .5%

4 J-D 20,000,000 Jan 13, 1%
7  F-A 5,000,000 F o b ’ Ll, 3)4  
4 g A -0  23,901,000 April 1 1927

{Interest at company’s office, or In New York. 
Union Trust Co., San Francisco, Trustee. 

1906 5 See text 1916

Redeemable after 5 years at par.
1910 6 J-D 15 250,000 See text

Union Trust Co., N . Y . .  trustee.
1 9 1 2  6 J-J , „  270,000 Seo toxt

Int. at Anglo-Cal. Tr. C o ., San Fran., trus
tee, or E . H . Rollins Sc Sons, Now York.

6J-D 1,800,000 See toxt

6 A-O  
6 M-S 
5 g M-S

2,000,000 April 2 1018 
650,000 Mch 1 1914 

7,341,000 Sept 1 1924

Mark St Cab Ry (closod) mtgel 1883
($1,000) g (seo text)______ j

Omnibus Cable Co 1st Mtge___1888
Ferries & C111T House Mtge____  1889
Market .Street Ry consol Mtgel 1894 

$17,500,000 gold................... ) ...
Interest is payable at Treasurer s office, San Francisco. 

Sutter Street 1st Mtge goldl 1888 5 M-N 1,000,000 May 1 1918
($1,000) .................................... (Union Trust C o ., San Francisco, trustee.

Note (to Cal Ry & Pow C o ) . .  1912 7 %  2,000,000 1013
Bonds.— Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 

to retire underlying liens (the other $3,175,000 needed for that purpose be
ing provided by the operation of the sink, funds). A sink, fund equal to 
2 %  of the entire gross earnings, but not less than $100,000 a year, began 
Jan. 1 1905. All the Income above 5 %  on the common must also be applied 
to a sink, fund or for Imnrovements. V. 74, p. 529, 630. Through opera
tion of sinking fund, $1,505,000 bonds havo beon putchased and can
celed; these bonds are not included in amounts given abovo as outstanding. 
Bonds were listed on the New York Stock Exchange In March 1903. V . 78. 
p. 1036. Equip, trust certfs. of 1910 mature $50,000 annually from June 15 
1911 to June 15 1918, Inch, without option of prior redemption They are 
guar., prln. & Int., by United Rys. Investment Co. They are secured on 80 
standard P -A -Y -E  cars. V. 90, p. 1556. Equip, notes of 1912 mature 
$30,000 annually July 1 1913 to 1922. V. 95, p. 751. P r io r  lien  bonds subj. 
to ca ll. $3,000,000 of Markot St. Cable Ry. bonds wore originally Issuod, 
falling due Jan. 1 1913. On that date $1,200,000 woro retired and the bal
ance extended to Dec. 15 1915. The bonds of Markot St. R y . Issue are 
subject to operation of sinking fund after Sept. 1 1 9 1 8  and Sutter St. R y. 
1st M . 5s are subject to call at rate of $50,000 per annum, in numerical or
der. beginning with bond N o. 1. The notes in table abovo wero issuod to 
reimburse the company in part for improvements since 1902. The Ferrios 
& Cliff Houso mtge. due Alar. 1 1914 is to be paid at maturity, partly out 
of earnings. V . 98, p. 238.
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p m d e n d s  — O n A % p ra t. In 1002, Dec., 1 .2 % ; In 1903, June, 1 .2 % :  

Dec., 1 .2 /0 . In 1904, June. 1 .5 % ; D ec., 1 .5 % ; In 1905, June. 1 .8 % ; D ec., 
q^ V  o1?  i o % .  2 *,2^? *11 of all deferred dividends In arrears to

^ e c ,» 2 %  (P&jd ln dividend ctfs.). None since until Jan. 
was ? a 'A ,  Gn 7 %  prof., 3 )4 %  paid semi-annually from 

lr^div ^ctfs ) COrtl' •• 1 *5% . M ar. 1906 (half paid In cash and half

a aT}* Y lTe-— For damage done by the earthquake and Are ln
April 1906, see V . 82, p. 930, 988. Later ln the year the company suffered 
from a strike of Its employees. See V. 83. p. 493, 563. In March 1907 cm 
ployees again went on strike, and this strike lasted for six months— see 
annual report. V . 8 6 . p. 1221

E A R N IN G S .— For year ending Dec. 31 1912, gross, $8,471,676; net, 
after taxes, $3,593,094; other inc., $285,322; Int. and rentals, $2,071,099; 
renowals, deproc'n, bond sk. fd. reserve, & c., $839,365; div. on 1 st pref., 
$350,000; surplus, $617,952.

R O A D .— Controls and operates 271.276 miles of track. Before the earth
quake and fire ln 1906, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead trolley, and practically the whole 
•ystem Is now operated by electricity.

FR A N C H ISES.— In a report by Haskins & Sells, accountants. It was 
stated “ that out of the total original mileage of 228.95 miles, the franchises 
tor 11.5431 miles only expire prior to 1929; all others between that year 
and 1952. .

°F F IC E R S .— Pres., Jesse W  Lilienthal; V .-P . and Gen. M g r., Ohas.
Black; Treas., A . M . Dahler; Sec. & C om pt., Geo. B. Willcutt.__V 89
p .5 2 9 ,  847; V . 90, p. 504, 1364, 1556; V . 91 , p. 338, 465, 872; V. 92 n.’ 
1244; V . 93, p. 470, 873; V . 94, p. 632, 1697; V . 95, p. 751 1209 1609' 
V . 96, p. 137, 1299, 1490; V . 97, p. 238, 597, 1664; V . 98, p. 238 '

P R E S ID IO  & F E R R IE S  R A IL R O A D .— Trolley.
9̂I?artc,ret?. Ja°\  6 18.82- Made offer to sell road to 

r w  but proposition declined by City Council. Franch ise  expired
D ec. 30 1013 and at its expiration the city purchased all the physical prop
erties of the company excepting tho car barns at Gough and Filbert Sts., 
which are to bo rented. Seo V . 97, p. 1734.

STOCK AN D  BON DS—  D ate. In terest. O utstand ing.
Stock (par $100)----------------------- ---------- ------------- 110,000 shares.
„  1 $55 paid In.
First mtge $300,000 g ($1,-1 1909 5 g J-D $10,000

000), sinking fund-------c& rlln t. at Union Trust Co., San Fran., trustee
Bonds. — Bonds mature June 3 yearly as follows; $65,000 ln 1910, $75,000 

In 1911 and 1912 and $85,000 In 1913. Those due In 1910, 1911 and 1912 
have been paid off.

R O A D .— !n Sept. 1906 Board of Supervisors granted permission to con 
vert road to overhead trolley, which Is now completed. 7.63 miles.

D IV ID E N D S of 20 cents per share were being paid monthly up to the 
time of the great fire. None since.
n °TF£ I£ F R Sv r Pre3,' lS - New hall; V .-P ., H . M. A . Miller; Sec., John
B. Leighton; Treas., W . J. Dutton Office, corner Union and Sharp 
streets, San Francisco.— V . 81. p. 265, 1175; V. 83. p. 688- V. 8 7 . p. 1238; V 
oo. p. 1 UU<£| V. ou, p. 349.

NORTH ERN E L E C T R IC  R Y .
O R G A N iZ A n O N .— Incorporated ln California Sept. 19 1907 and ac

quired the entire properties of the Northern Electric C om pany  (Incorp. In 
Nevada) and Shasta Southern R y. Co. Amended articles of incorp., filed 
late In 1912 or early ln 1913, show that all, or practically all, of the capital 
stock is owned by E . R . Lilienthal, Louis Sloss, W . P. Hammon aud E . J. 
do Sabi a Jr. In 1908 Northern Electric Company franchises were said 
to be for not less than 50 years.

E xtens ions .— During 1911 three new companies were formed, by or In 
the Interest of this company, preparatory to building extensions to the sys
tem viz.: Marysville & Colusa Branch (Marysville to Colusa), 30 miles 
Stock, $1,500,000; bonds— see below— $1,500,000; this was oponed 
Juno 15 1913; Sacramento & East. R y. (Sacramento to Fairbanks and 
Orange): W est Side R R . (Sacramento to Broderick, Clarksburg and Rio 
Vista, 30 miles). The last two companies have $ 1 ,000 ,0 00  each of bonds 
and stock authorized. V . 94, p. 279. None of tho bonds is out.

In July 1912 Calif. R R . Comm, granted authority to Issue $600,000 more 
of Marysvllle-Colusa Branch bonds (lncl. ln amount outstanding below). 
V . 95, p. 237 Has applied to Issue $500,000 additional.

O n N o v .21  1912 the Cal. R R. Com m , granted authority to Issue $10 829 - 
000  bonds, of which $5,500,000 to extend tho lino from Sacramento to 
Vallejo. None of these bonds is included In tho table. V . 9 5 . p. 14 7 3  
On Feb. 19 1913 tho Commission auth. the Vallejo & Northern R R . to sell’ 
all Its property to tho Northern Electric R y. I11 exchange for $1,000 000 
bonds and $2,000,000 capital stock of the latter. V. 96. p. 654. Also owns 
tho stock of tho Sacramonto & Woodland R R .

M a tu r i ty  
. See text

See text

O utstand ing.
$15,000,000

10,000,000
3,784,000

M a tu r i ty

Oct 1 195t

STOCK AN D  BONDS—  D ate. In terest.
UO mm on $15,000,000 ($100).....................................
PrefSIO,000,000 ($100)5%  n - c ................................
Northern Elec Co M $6,000 -1 1905 5 g A-O

000 g (51.000) (closed) s f .  I Int. at Mercantile Tr. Co., San Fran?Trustee 
Northern Elec Ry 1st & cons] 1907 5 g J -D  6,652,000 Dec 1 1947

mtge $25,000,000 gold-------lin t, at Mercantile Tr. Co., San Fran., truster
Secured notes $2,000,000 gl 1911 6 g M -N 191,500 May 1 1914

($500 and $1,000)............... c /In t . at Mercantile Tr. Co., San Fr.. Trustee.
Mary*v & Colusa Br 1st Ml 1911 5 g J-D 750,000 Deo. 1 1941

$1,500,000 g s f  ($1,000) gu lin t, at Mercantile Tr. Co.. San Fran., Trust 
Sacramento & Woodland 1st! 1911 5 g J-J 750,000 July 1 1 9 4 1

M  $1,000,000 s f  ($ l,000)c\lnt. at Mercantile T r . C o ., San F r ., trusteo. 
Bonds.—-O t the Northern Electric R y. bonds $3,784,000 are reserved to 

retire a like amount of Northern Electric C o.'s  5s. They are subject to call 
on 60 days notice at 110. Sinking fund 1918 to 1927 X  %  of Issued bonds 
per annum; 1928 to 1937, 1 % ; 1938 to 1947, 1 )4 % . Northern Electric Co 
honds can be called on April 1 1914 or any Int. date thereafter at UO. 
Practically all of tho outstanding bonds are In possession of Northern 
Electric R a ilw a y .  The notes of 1911 are secured by deposit of N E Rv 
1st consol, bonds at rate of $1,000 bonds for each $750 notes. Thcv are 
?*rai*r» Rr 85 N. R Lilienthal, E . J. De Sable Jr., Louis Sloss and
W . P. Hammon. Notes are subj. to call on remaining int dato (Nov  
1913) at 100)4 . Marysvllle-Colusa Br. bonds are subj. to rail at 105 on 
any Int. date. S in k in g  fu n d  of 2 %  of bonds out begins after 5 vears 
Bonds are guar., p. & i., by Northern Electric R y. ' ‘

'I ho Sacramento & Woodland R R . bonds are guar., p. & 1., by Northern 
Elec. R y. and Vallejo & Northern R R . S in k in g  F u n d .— 2 %  annually on 
bonds out, commencing July 1 1916. Subject to call on any int. dato at 
lOo. Listed on the San Francisco Stock and Bond Exchango.

— F°r  year ending June 30 1013, gross, $762,800; net. $262 - 
277. In 1912, gross, $625,749; net, $211,472. ’ * ’
_,ItR ° A p . — Operates 141.15 miles of track between Chico, OrovIUe, Yuba 
City, Marysville and Sacramento, with a branch from Chico to Hamilton
1)^8 coin plcted a bridge across the Sacramento River connecting with line 
of 20 miles to Woodland. Is constructing a lino between Vallejo and Sacra
monto, along route of Vallejo & Northern, with branches to Vacavillo and 
Suisun. Is also constructing portion of lino between Suisun, Fairfi Id and 
Vacaville. The Vallejo & Northern on Oct. 17 1912 opened a branch of 6 
miles between Falrfiold and Boynton. Standard gauge; 60 & 70-lb. T  rail. 

O FF IC ER S.— Pros., E . R . Lilienthal; V .-P s., Leon Sloss, B . P.Lllenthal 
ndler; Sec., Norman Logan, San Francisco.— V, 85, p. 865; 

7 - 8 8 .T -  169; V . 02. p. 1375; V . 94, p. 279, 1509; V . 95, p. 237, 680, 968, 1473) V • n RK.A -96, p. 654.

PENINSULAR RAILWAY.
..E n tir e  stock Is owned by Southern Pacific Co., which company also owns 
$379,000 of the San Jose-Los Gatos Inter. 1st M. bonds.

O RG ANIZATTON.— Incorporated in California June 30 1909 as a con
solidation of various electric railways in which the Southern Pacific Is lnter- 
estSoAn?rm£Ly the Peninsular R R. Co., Santa Clara Interurban Ry. (V. 83. 
p ‘ 1 Ankv,v8I k P- 545) arKl the San Jose-Los Gatos Interurban R y. (V. 76, 
p,.i „ v - 80> P- • Will comprise all the present and contemplated 
railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity, Including those in Intermediate towns.
qinrlr0  X1K? D a te ' M e re s t.  O utstand ing . M a tu r ity .Stock, $12,000,000 ($100)................................................$12,000,000 _____
San Jose-Los Gatos Inter. 1st! 1903 5 M-N 2 1  500,000 May 21 19 2 3

^w>^?KrV?|,00?.'000-------cl Central Trust Co., San Francisco, Trustee.E A R N IN G S .— For vear endlnsr .Turin an 1 Q1 a < 11 r, ip.t. „nt t. i..e \
$78,996.

R OAD. Owns 51.62 miles of single and 14.97 miles of double main
ack, serving San Jose, Saratoga, Los Gatos, Campbell, Cupertino Monta 

Vista and Palo Alto, all ln Santa Clara County. Standard gauge 60 and 
70-lb., mostly T rail. An extension between Palo Alto and Stanfr'anclsco is 
proposed.

O FFIC ER S.— Pres., W m . F . Herrin San Fran.; V .-P .. Paul Shoun T os 
Angeles; Gen. Mgr., F . E . Chapin, San Jose; Sec., Gerald Fitzgerald’ Los 
Angeles; A ud.. II. A . Culloden, Los Angeles.— V . 89. p 104. E ’

SAN FRANCISCO NAPA & CALISTOOA RY.
O R G A N IZA TIO N .— Incorp. Nov. 10 1911 In California as successor to 

in?i^aDiF ran' Vallejo & Napa Valley R R ., sold at foreclosure on Oct 30 
1911- V . 93, p. 1535. Also acquired the Vallejo Benicia & Napa Valiev 
RR. Has a 20-year traffic agreement with Montlcello SS. Co., providing 
for dally schedule of at least six round trips between Vallelo and San Fran 
Purchases power from Great Western Power Co. under contract expiring 
Jan. 1 1922, with privilege of extension for a further period of 10 years 
Franchise  runs to 1952 or later.

STOCK AN D  BONDS—  Date. In terest. O utstand ing.
Stock $2,000,000_____________________  ________  $2,000,000
lsL AL $l.>90.0 --0_°„9 SOM (5.100,1,1911 , ,6 J-D _  600,000 Dec. 1 1936

years. 

M a tu r i ty .

$500 & $1,000); callable at lin t, at Mercantile Tr. Co., San Fran., Trus 
105 & int. on any tnt.day.c* J or at office of E . II. Rollins & Sons, N . y !

6 10 ,0 0 0  N ov . 20  1936Debentures— unsecured n o n -\ ____  5%
foreclosable $610,000.......... f
Bonds.— Remaining $400,000 1st M. bonds are reserved for additions and 

extensions at 75%  ot cost under certain restrictions. Annual s in k in g  fu n d  
of 1%  of bonds out begins in 1914. V . 03, p. 1535.

E A R N IN G S .— For year ending Fob. 28 1913, gross, $206,724; net, $90,
685. In 1911-12, gross, $183,618; not, $80,308.

R OAD.— Comprises 44.71 miles ot track, extending from Vallejo, via 
Napa, to Callstoga, of which 30 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, lncl. water front ln Vallejo.

O FFICER S.— Pres., Jas. Irvine, San Fran.; Seo. & Treas., T . V . Max
well, San Fran.; Gen. M gr., J. II. Hornung, Napa.— V . 93, p . 1535.

S A N  J O S E , C A L .
SAN JOSE R A IL R O A D S— A trolley road.
On June 30 1913 Southern Pacific Co. owned entire stock of this company- 

also owns entiro amount of outstanding bonds.
O R G A N IZ A T IO N .— Incorp. in California Doc. 23 1900 as successor to 

San Jose R y. Co. V . 00, p. 1297. Properties of San Joso & Santa Clara 
County R R . Co. purchased by San Joso RRs. March 15 1 0 1 2 .

STOCK AND BONDS—  D ate. In terest. O utstand ing. M a tu r i ty
Stock, $5,000,000 ($10 0 ) ..........  .....................................$5,000,000 “
1st mtge, $1,500,000 gold! 1910 5 g J-J 1,416,000 Jam l'lsiS S

($1,000) sinking f u n d ____ \Int. at Mercantile Trust Co., S. F ., trustee
San Jose & Santa Clara Col 1906 4 )4 %  1,250.000 Apr. 1 1946

Ry llrst mortgage_________ J
San Jose A Santa Clar RR IstM 1898 6 %  200,000 Jan. 31 1 9 1 3
San Joso & Alum Rock R yl 1901 6 g 50,000 Jan 3 1913

first mortgage, $50,000___J
Bonds.— 1st mtge. bonds of 1910 havo a sink, fund from Jan. 1 1915. The 

San Jose & Santa Clara R R. 1st M . bonds are hold In trust.
R O A D .— Owns 27.55 miles single track, 11.75 miles 2d track, 2.59 miles 

sidings and turnouts; total, 41.89 miles; serving cities of San Joso and 
Santa Clara and country adjacont thereto.— V . 90, p. 1297; V. 92, p. 1033.

O utstand ing . M a tu r i ty .
$1,000,000 .......................

1 ,000 ,0 00  See text. 
980.000 Aug. 1 1946

S A N T A  C R U Z ,  C A L .
COAST COUNTIES GAS & ELECTRIC CO.
O R G A N IZA TIO N .— Organized In California on Mch. 20 1912 and has ac

quired the Coast Counties Light & Pow Co., Big Creek Light & Pow. Co. 
and San Benito Light & Pow. Co.; also the entire capital stock of the Union 
Trac. Co. (Santa Cruz). Franchises  In municipalities perpetual; county 
franchises on highways until 1946 to 1959

STOCK AN D  BONDS—  Date Interest
Common, $2.000,000____
Pref, $2,000,000 6%  cu m ($100)____  Monthly
Coast Counties L A P 1st Ml 1906 5 g F-A .

$1,000,000 gold ($1,000) .c’ /In t . at Mercantile Tr. Co., San Fr., trustee. 
Union Trac Co 1st M, $750,-1 1905 5%  639,000 Feb 1 1935

000 gold ($1,000)...........cA r /In t. at Un on Tr. Co., San F'ran., trustee.
Big Crk LtAPow 1st M $339 ,000____  4%  320,000 .................... _
San Ben LtAPow lstM$150,000 ____  6%  150,000 _____________

Bonds.— Of the Coast Counties Lt. & Pow. bonds, $20,000 are held ln 
skg. fd. Callable at 107 )4 and Int. on any int. day. Annual cum. skg. fd. 
of 1% of bonds out. began June 30 1911. V. 95, p .  681. Union Trac. Co. 
bonds have a skg. fd. from 1910 till 1915 of )4%  of bonds out; from 1915 to 
1920 1%  of bonds out,and from 1920 to maturity 2%  of bonds out; said fund 
to be used to redeem the bonds. Are subj. to call at 110 and Int. $100,000 
bonds are reserved for betterments and extensions. $11,000 have been re
tired. Skg. fd. on Big Creek Lt. A P . bonds, $3,600 per ann. began Mch 30
1908. San Benito Lt. A Pow. bonds have a skg. fd. of 1% of bonds out 
beginning June 30 1915.

D iv idends.— 6 %  has been paid on prof, stock from date of issuo.
EA R N IN G S.— For cal. year 1911, gross, $274,323: net, after taxes, $128. 

341; Un. Trac., net, $14,793: Interest, $69,560; surplus, $73,574.
P ro p e rty .— Operates 18 miles of track In Santa Cruz and to Capltola. 

Standard gauge. Has one hydro-electric and. 2 steam plants; combined 
capacity, 3,346 h .p .; 75 miles transmlsson lines and 531 miles distribution 
lines. Gas plants ln Santa Cruz, Watsonville and Hollister.

O FFICER S.— Pres., John Martin: V .-P ., R . M. Ilotallng; Seo.A Treas 
L. W . Pryor; Gen. M gr., S. W . Coleman.— V . 94, p. 1763; V. 95. p. 681.

’ — ',7 t yyyj. t can l irtubietu, A. 1 Helix,
-For year ending JunoSO 1913, gross, $316,704; not (def.), 

sy -&SJ saiita., . _  m
✓ * . v v -

S A V A N N A H ,  G A .
SAVANNAH ELECTRIC CO.— A  trolley system.
O R G AN IZA TIO N .— Incorporated ln Georgia In Dec. 1901 as a consoli

dation of the City A Suburban R y.. the Savannah Thunderbolt A Isle of 
Hope R y., Savannah’*  Isle of Hope Ry. and the Edison Electric Illuminat
ing C o., comprising tho entiro stroot railway and tho groator part of the 
electric-lighting and power businoss of the city. Tho Savannah Powor Co. 
was incorporated in Georgia M ay 3 1912 (cap. stock auth. and lssuod, $1,
000.000), and has built a powor station with 11,000 k. w. capacity to supply 
the needs of the Savannah Electric C o., and the latter guarantoos tho notoe 
lssuod by tho Powor Co. V. 95, p. 1010. Franchises  for both stroot rail
ways and eloctrlc-Iighting plant aro perpetual. Bonds and stock were in 
July 1902 listed on tho Boston Stock Exchange.

STOCK AN D  BONDS.—  D ate. In terest. O utstand ing. M a tu r i ty .
Common $2,500,000 ($100)........................................  $2,500,000
Pf $1,000,000 6 %  n c ($100)...................  6 A-O 1,000,000 Oct "07’,3 %
1st cons mtge $3,500,000 gold! 1902 5 g J-J 2,147 000 Jan. 1 1 9 5 3

($1,000 and $500)------ c * t f /I n t . at Amer. Trust Co.. Boston, Trustee-
Sav Thun & Isle of H 1st Ml 1897 4 Q-J 1,000,000 July 1 1947

g($l,000)$l,250.000_c*ntf/C entral Trust Co., New York, Trusteo.
Sav Power 1st M  $2,500,0001 1912 5 A-O See toxt April 1 193Z

g (call at 105 and Int)___tf/Commonwealth Trust C o ., Boston, trustee.
Say Power coupon notes f 1912 6 A-O 956,000 April 11917

$2,000,000, gold------------ t f /I n t . at Commonw. Tr. C o.. Boston, trustee.
Notes payable June 30 1913 ......................................  8 0 8 ,5 0 0  .................

Bonds.— Of the Savannah Electric Co. new mortgage, $1 ,000 ,0 00  are in- 
served to retire a like amount of bonds of the Savannah Thunderbolt *  lain 
of Hopo R y. Callable In whole (or in part for s. f.) at 110 and int. on 
any Interest date. The company binds Itself to apply at least $20,000 per 
annum, beginning 1906, toward Improvements or extensions, or in the pur 
chase of bonds. The remainder unissued of the Sav. Elec, bonds may na 
used for new construction and equipment, at rate of $1,000 bonds for $1,250 
In cash spent. Of the Savannah Thunderbolt *  Isle of Hopo R y., bonas’ 
$250,000 have been retired. Interest at office of Stone & Webster, Boston. 
Or tho Sav . Power bonds, $1,250.000 aro issued but deposited as collateral 
S ink in g  fu n d  2%  annually beginning Jan. 1 1918. Bonds guar. p. & 1 . and 
sk. fd. by Savannah Elec. C o., and tho $1,000,000 coupon notes aro guar., 
p. & i. The notes aro callable at par and hit.

Stock.— The 6 %  preferred stock Is subject to col; at 12U at au m •
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Dividends—-On pref. stock  1902 to 1907 Inclusive, 6%  per annum  paid 
N on e  since to  D e c . 1913.

R E P O R T .— F or the 12 m os. en d . D e c . 31 1913, gross, $ 8 2 7 ,7 8 0 ;'net, 
a fter taxes, $269,859; in t ., $242,264; Im pt. fu n d , $20,000; su r., $7 ,594.

O F F IC E R S .— P res., G eo. J . Baldw in ; V .-P s .,  C has. F . W alla ce , T .  S . 
B lum er and H arry H . H unt; T reas ., H enry B . Saw yer; S ec., G ord on  O . 
C arson ; M g r .,  H ow ard  C . Foss; G en . M g rs ., Stone & W ebster M g t . A ssn. 
— V . 86, p . 920; V . 95, p . 1040.

SCRANTON, PA.
SCRANTON & WILKES-BARRE TRACTION CORPORATION.— A 

third-rail roa d , entirely on  private  right o f  w ay
W estinghouse E lec . & M fg . C o . ow ns $2,060,500 ref. b on d s, $1 ,219,500 

pref. and $2,926,500 com . stock  o f  th e  com p an y .
O R G A N IZ A T IO N .— In corp . in V a . in 1913 as a reorganization  (per plan 

V . 96, p . 1701) o f  the L a ck . & W y o . V alley R a p id  T ran sit C o . (sold at 
foreclosu re), w hich  com p an y  ow ned all o f  the securities o f  the Lacksw anna 
& W yom in g  V a lley  Rli., th e  Scranton  & N ortheastern  R R .,  the L ack a
w anna T u nnel C o .,  the C entral V a lley  R R .  and the W ilkes-B arre R R . 
T h ese  latter f iv e  com panies h ave  been m erged in to th e  L a ck . & W y o . Vail. 
R R .  C o . (th e  operating com p an y ) w ith $1,850,000 stock  and $5,000,000 
b on d s, all o f  w hich  is ow ned b y  th e  Scranton  & W ilkes-B arre T ra c . C orp . 
and deposited  under that com p a n y ’s re fu nd, m tg e ., su b j. to  $888,000 
L .  & W . V . R a p . T ran s, co ll . tr . bonds.)

S T O C K  A N D  B O N D S — 2  {Date. 
C om m on , $3 ,000 ,000 .

Interest. Outstanding. Maturity.
_  . . .  ....... ........  ................ $3 ,000,000 ............... .......
P re f (see te x t ),  $1 ,250 ,000_________  ________  1,250,000 .
L & W  V R ap  T r  C o  co ll trust 1 1901 5 %  888,000 A u g  I 1951

5 %  gold  bon d s -------------c * t f / I n t .  a t G uaranty  T r . C o .,  N . Y . ,  Trustee.
R e fu n d  m tge, $5 ,000,000 , g /  1913 5 %  2,112,000 1951

($100, $500 and $ 1 ,0 0 0 ). t f  (G u a ra n ty  T ru st C o . ,  N . Y . ,  Trustee. 
Slock.— D iv s . on  pref. 6 %  per ann . until June 30 1917 and 7 %  thereafter. 

C u m u lative  a fter June 30 1914. P ref. and co m . h ave  equal votin g  pow er.
Ronds.— R efu n d , m tge. bond s are callab le a t 105 and in t.; $888,000 are 

reserved to  retire underlying bonds and rem ainder is for  im pts. or  equ ip , 
and fo r  acqu isition  o f  add itional property  under certa in  restrictions. T n e 
L . & W . V . R a p . T r . C o . 5 %  bon d s are secured b y  deposit o f  $1 ,850,000 
stock  and $5,000,000 1st M .  5s due 1951 o f  the L a ck .& .W y . V a l. R R . C o  
“ Wa r n i n g s .— Y ear ended June 3 0 ’
June 30 Gross Net (after Bond Preferred Balance,

Year—  Earnings. Taxes, A c . ) , Interest. Dividends. Surplus.
1 9 1 2 -1 3 -----------$633,004 $289,006 $150,000 $75,000 $64,006
1 9 1 1 -1 2 ............. 587,504 253,638 150,000 75,000 28,638

R O A D .— L ackaw anna & W yom in g  V a lley  RR. operates 22.63 m iles o f  
first t r a c k ,20.74 m iles o f  second  track and 7.28 m iles o f  yard track  and 
sidings betw een Scranton  and W ilkes-B arre, Scranton to  C arbondalo, 
17 miles, now  under construction , and com pleted to  D unm ore, 3 miles. 
D ouble track, laid w ith 00-lb . rail. Standard steam  construction , private 
right o f  w ay. A  standard-gauge tunnel, abou t 5,000 feet long, was com 
pleted In Scranton  In O ct. 1905. This rem oved the only  heavy-grade on 
the lino betw een Scranton  and W ilkes-B arre. 30 passenger, 37 freight ca rs , 
2 electric locom otives  and 5 freight m otors.

O F F IC E R S .— P res., Jas .C . B ennett; V .-P s .,  John R . M cG in le y , P itts
bu rgh , and C h as. A . T erry ; Sec. & T rea s ., R a ym on d  B . K eatin g , 165 B w ay 
N .  Y . ;  A sst. Sec. & A sst. T rea s ., W arren I I .  Jones.— V . 96, p . 1703; 
V .97, p . 118, 1735.

SEATTLE, WASH.
F  PUQET SOUNDITRACTION. LIGHT & POWER CO .— (.See Map n page 123.) . ►-
^ O R G A N IZ A T IO N .— In corp . J a n .’ Z 1912 ln 'M aine per plan in V . 94, p ’ 
124 (re-lncorp . In M ass, on Ju ly  9 1912), and has acquired, outright or 
through acquisition  o f  capital stock , the properties o f the follow ing com panies. 
P acific Coast Pow er C o. I Seattle E lectric Co.
Puget Sound E lectric R y . ISeattle-T acom a Pow er Co.
Puget Sound P ow er C o . (W h atcom  C ounty R y . & L ight Co.

A lso  ow ns all the capital s tock  o f  tho P a cific  N orthw est T ra c . C o .,  which 
in turn ow ns the c a p . s tock  o f  the P u get Sd. International R y .  & P ow er C o ., 
lessee o f  E verett R y .,  L t . & W ater C o .

Owns or controls, through its subsidiary com panies, properties com prising 
substantially all the street and interurban railw ay and the com m ercial 
electric light and pow er com panies serving the Puget Sound district, Includ
ing the cities o f  Seattle, T acom a, Bellingham  and E verett, W ash.

P rincipa l/ranc/iises expire as follow s: In  Seattle, railw ay, 1934; lighting, 
1952. In  T a com a , railw ay, 1939; elec, lighting and pow er, 1930. In B el
lingham , ra ilw ay, 1941 (m inor railw ay 1934); light and pow er, 1940: gas 
1941. In  E v erett, railw ay, 1944 and 1950; ligh ting, 1950; w ater, 1945 
Interurhans ch iefly  on  private right-o f-w ay .

Favorable Franchise Decision.— A s to  decision o f  W ash . State Supreme 
C ou rt, denying the voters ’ right to  grant or regulate or  to  set aside franchises 
see V . 90, p . 791.

On O ct. 16 1912 stockholders authorized $1,136,400 add itional pref. 
s tock  for  extensions and im p ts . V . 95, p . 891, 1040.

In  N o v . 1913 stockholders w ere offered tho right to  subscribe at par for 
$2,686,200 new  pref. stock . V . 97, p . 1357, 1205.

in  D e c . 1913 a further am ount o f  p ref. s tock  w as o ffered , m aking tota l 
outstanding $13 ,676 ,900. V . 97, p . 1734.

In  D e c . 1913 stockholders auth . an issue o f  $15,000,000 5 -yr. 6 %  m tge. 
go ld  b on d s, o f  w hich  $7,000,000 w ere issued to  refund the 2-year notes 
duo F eb . 1 1914.
~r$21,200Jprcf. and S t ,466,800 com . stock  is ow ned b y  P u b . Serv. In v . Co. 

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Com m on $25,000,000 ($100)...............  Q-J 15 $18,557,800 J a n ’ 14,1%
P f $15,000,000 6%  cum  ( $ 1 0 0 ) ------- Q-J 15 13,676,900 Jan ’ 14,1 U

1914 5 g  F -A  7 ,000,000 F eb . 1 1919
O ld C o lon y  T rust C o . ,  T rustee.

I'A 4> I i),UUU,UUU O/O UUUl
5-yr M  gold  bd s  $15,000,000 

($10,000, $5,000 , $ l ,0 0 0 )c*
Paclflc Coast Pow er first m tge) 1910 5 M-S

$10,000,000 gold ($1,000) 
c* A r  (closed m ortg a g e )___

Seattle E lec C o  1st M .  $5,
000 ($1,000) g o ld — c * _ n t f  

do  d o  cons & ref $25,000,
000 ($ 1 ,0 0 0 ) g o l d . . c » & r t f

Seattle R y  1st M  $500,000, g  
($1,000) guar p & i _ . c * t f  

P u g  Sd P ow  1st M  $4,000,000
gold  ($1 ,000) gu ar___c * t f

Seattle -E vcrett m tge $5,000,
000 g ($1,000, Ac) c ’ A r . t f  

E verett R y , L t  & W  1st M .' 
► $2,000,000 g  ($ l ,0 0 0 )c _ t f  
do  d o  cons M  $4,000,000,

3,990,000 M ch 1 1940
Int. at H arris T r. & Sav . B k ., Chic., Trustee, 

or at H arris, Forbes & C o., New Y ork , or 
N . W . Harris A Co.. B oston .

1900 5 g F -A  5,000,000 Feb 1 1930 
In t. at B oston  Safe D ep . & T r . C o .,  Trustee.

1907 5 g F -A  6 ,388,000 A u g 1 1 9 2 9
In t. at O ld C o lon y  T r . C o ..  B oston , Trustee.

1901 5 g M -N  394 ,000 N o v  1 1921 
In t. a t B oston  Safe D ep . & T r . C o .,B o s t .,T r .

1903 5 g  J -D  3,055,000 June 1 1933
In t. a t  O ld  C o lo n y  T ru st C o .,  B oston , T ru st.

1909 5 M -S 3,100,000 M ch 119 39
In t. at O ld C olony Trust C o., B oston , Trustee 

1905 5 g  A -O  675,000 April 1 1925
In t. a t Bankers T r . C o .,  N . Y . ,  Trustee.

____________ 1909 5 F -A  817,000 F eb 1 1941
g o l d ................. .................c* A r\ ln t . at A m erican  Trust C o., B oston , trustee.

E verett R y  A Electric 1st) 1901 5 g A -O  825,000 April 1 1921
m ortgage. $1,000,000, g o ld f ln t .  at Bankers T r. C o ., N . Y . ,  Trustee
($ 1 ,0 0 0 )................................t fJ N o  sinking fund and not subject to call.

E verett W ater Co 1st m tge.) 1901 5 g J-J 500,000 July 1 1921
$600 .000*($1 ,000)------ c 't f J I n t .  at Bankers T r. C o.. N . Y .,  Trustee

P u g Sd E l 1st cons M ,  $5,-\ 1903 5 g F -A  3 ,898,000 F eb  1 1932
N 500,000, g o ld  ($ l ,0 0 0 )c * t f  Jln t. at O ld C o lon y  T ru st C o .,  B o s t ., Trustee
do  cons & r e fM ,  $15,000,000 1911 .................... See text _
T a com a  R y  & P  1st M ,  go ld l 1899 5 g A -O  z l , 500,000 A p r i lT  1929

($1 ,000 ), $ l,5 0 0 ,0 0 0 n o tre -{In te re s t  at O ld C o lon y  Trust C om pany,
d e e m a b le -----------------c * . n t f (  B oston , Trusteo.

P a cific  T ra ct 1st M , $5,000,-1 1907 5 g  J-J See’text July 1 1 9 2 7
► 000 g  ($ 1 ,000 )_________ c * ) ln t .  at O ld C o lon y  T rust C o .,  B o s t ., T rust.
W h a tC o m C o R y  & Lt I s t M . f  1905 5 g M -N  1,471,000 N o v  119 3 5

$2,500,000 gold  ($1,000) t f  J ln t. at O ld C o l. T ru st C o .,  B oston , Trusteo. 
x O f thls’ am ount[$264,000 is ow ned b y  Puget Sound Electrjo R y  

i  S T O C K .— In addition  to  the am ounts o f  com . and pref. stock  reported 
outstanding above  there are non-interest-bearing receipts for $1,550,160 
com . and $1,115,200 pref. stocks exchangeable at par for stock certificates 
b y  Jan . 15 1916. Preferred stock  is redeem able at 125.

par and accrued int. P a cific  C oast P ow er m tge. is closed . R ed . a t 105 & 
Int. on  M ar. 1 1915 or  at any  in t. date  thereafter. See V. 9 0  p 1 1 0 2  

Seattle Electric Co.— Sinking Fluid.— On 1st M ..  1 %  o f  entire am ount 
o f  tho bond s outstanding is payable yearly and $810,000 bond s w ere held 
b y  the trustee n ot canceled D ec. 31 1913; can bo called  as a w hole o r  in part 
fo r  sk. fd . on  any in t. date  at 110 and in t. T h e consol. & ror M  is closed 
T h e  bonds can bo called  in am ounts n ot loss than $500,000, and in smaller

D e c . 31 1913. $1,344,000 are canceled and $7,639,000 reserved t o  retire 
underly ing bonds. V . 85, p . 222; V . 92, p . 189.

Seattle Ry. bond s have a s k .fd .  o f  1%  o f  bonds certified ; up to  D e c . 31 1 9 1 3  
$32 ,000 had been canceled and $74,000 held in sk. fd . B on ds can bo  called 
as a w hole (or in part for  sk . fd .)  a t 110 and in t. on tw o  w eeks’ notice 
M ortg age  is closed .

Puget Sound Power Co.— M ortg age is closed . B oth  prin. and int. as well 
as sink. fd . paym ents, are guar, b y  the Seattle E lectric C o . Can be ex
changed  fo r  Seattle E lectric consol, and ref. 5 %  bon d s, par for par. A  sink
ing fund  o f  1 %  per annum  o f  bonds outstanding com m enced M ch . 1 1906; 
$258,000 retired up to  Jan . 1914. S ub ject to  call as a w hole (or in part for 
s. f .)  u pon  70 d a ys ’ notice  at 110 and Interest.

Seattle-Everett bonds are a d irect obligation  o f  the Seattle E lectric  C o . ,  
b u t  P a cific  N orthw est T raction  C o . has assum ed prin ., in t. and sinking 
fd .  paym ents on  these bonds, and has m ortgaged Its entire property  as 
security . T h ey  are add itionally  secured by the pledge o f the entire issue 
($200,000) o f stock  o f the Puget Sound International R y .A  P ow er C o .a n d  
$500,000 consol, m tge. bonds o f  the E verett R y ..  L ight A W ater C o. The 
m ortgage is closed . A  sinking fund o f  1 %  on am ount o f  bonds ou t begins 
M ch . 1 1914. B onds are callab le as a w hole or for  sink, fund at 105 and 
in t. on  or after M ch . 1 1914. Soo V . 88, p . 1062; V . 92, p . 1244.

Everett R y., Lt. &  Water Co.— O f tho $2,000,000 M .,  $1 ,325,000 are re
served to  retire prior liens. N o  s. f . ,  but bonds su b j. to  call on  a n y  int
erest date u pon  60 d ays ’ notice at 107 >4 and in t. O f the $4,000,000 consol. 
M . ,  the initial issue o f  $500,000 was pledged under tho Seattle-E verett M . 
o f  1909, $2,000,000 is reserved for  prior liens and $683,000 for  add itions 
and im pts. C allable as a w hole (or in part fo r  sk . fd .)  at par and  int. 
on any  in t. d a y . Sink. fd . o f  1 %  per annum  o f  bonds ou t begins M a y  1 
1914. V . 88, p .1 0 6 1 .

Puget Sound Electric R y.— O f the 1st consol. M .,  $1,236,000 are reserved to 
retire a like am ount o fT  acom a R y . & P ow er C o . bonds and $366,000 had 
been retired b y  sk . f d . to  M ch  .3 1 1 9 1 3 . T h o 1903 bonds are s u b j. to  call as a 
whole on  any Int. date at 110 and int. A  sinking fund  o f 1%  o f  bonds 
certified , plus 5 %  per ann. on  bonds purch . for sk . fd .,  began Jan . 1 1907. 
Sufficient o f  consol, and ref. bonds aro reserved for underlying bonds; the 
remainder Is issuable at 80 %  o f  cost for  additions and im provem en ts.

Pacific Traction Co.— $500,000 were issued to retire a like am ount o f  old 
1st AI. bonds: entire $500,000 now  in treas. Rem aining bonds reserved 
for future additions and im provem en ts, under restrictions. S u b ject to  call 
at 105 and int. at any tim e. Sk. fd . o f  1%  o f  bonds outstanding begins 
Jan. 1 1914. B on ds are guar. p . & I. and sinking fund by  Puget Sd. El. R y .

W hatcom Co. Ry. & Lt. C o.— Bonds subj. to call as a w hole on any in t. date 
at 105 and in t. Sk . fd . o f  1 %  per ann. o f  bonds outstanding, if earned, com 
m enced N o v . 1 1906; on  N o v . 1 1911 becam e ob liga tory , $293,000 bonds 
h avo  been canceled , o f  w hich  $47,000 in sk . fd . M ortg age is closed .

D ividends.— O n p re f., I H %  quar. since organization . On co m ., l s t d iv .  
— 1 % — paid  A pril 1912; Ju ly , 1 % ; O ct ., 1 % . In  1913, 4 % .  in  1914, 
Ja n ., 1 % .

E A R N IN G S .— O f com bin ed  com panies for 12 m os. ending D e c . 31 1913, 
gross, $8,613,600- not, a fter taxes, 3 ,605,224; interost ch ges., $1 ,811,436 
sink, fd s ., $251,583; d iv s ., $1,383,796; sur., $158,410.

P R O P E R T Y .— O wns or controls hydro-electric plants w ith 74,000 h .p . 
cap acity  (ultim ate developm ent approx. 175,000 h .p .) ;  steam  station s,
36,000 h .p . capacity ; street and Interurban railw ays, 493.30 miles equlv. 
single track , standard gauge. 2 steam  and 13 elec, locom otives; 597 pass, 
and 431 other cars.

O F F IC E R S .— Pres., J acob  Furth; V .-P s ., F . S. P ratt, A . W . L eon ard , 
J . C . T ru m bu ll, W . C ornell, G . L . W eym ou th  and T .  S. B lum er; C lerk , 
Chester M . Clark; T reas., enry B . Sawyer; G en . M g rs ., Stone & W ebster 
M g t. A ssn.— V . 94, p . 124, 279, 560. 632, 827, 1764; V . 95, p . 111, 818, 
891, 1040; V . 96, p . 791, 1090, 1153; V . 97, p . 1205, 1357, 1664, 1734, 1899; 
V . 98, p . 305.

S E A T T L E  R E N T O N  & S O U T H E R N  R Y .— T rolley .
Receivership.— On A p r. 30 1912 Judge D ykem an In State Court on  appli

cation  o f  form er Pres. W m . It. C raw ford, appointed S cott Calhoun tem 
porary receiver, b u t the latter d id  not take possession until after the dis
charge o f  the receivers appointed  b y  the Federal Court— see below — Jos. 
Parkin being then appointed co-receiver and now  actin g In con ju n ction  with 
M r. Calhoun. , ,  ̂ „  ,

Sale Ordered.— E arly in 1913 the receivers were ordered to  sell the road 
and distribute the proceeds am ong tho creditors (V . 96, p. 1090), bu t order 
o f  sale having been m ade b y  a tem porary Judge n ot having full jurisd iction , 
road  had n ot been sold up to  latest dates. A t  that tim e, h ow evor, nego
tiations for the purchase o f  tho road b y  tho c ity  were still under w ay.

Interests allied w ith P ea bod y , Ilou ghtellng & C o . hold the $300,000 6%  
collateral trust notes w hich m atured Juno 1 1912 and are secured b y  entire 
stock  ($1,000,000) o f  the railroad com pan y, tho stock  being ow ned b y  M r. 
C raw ford . See V . 95, p . 545; V . 94 , p . 1628, 1450. 1383, 1318.

O R G A N IZ A T IO N — Successor in F eb . 1903 to the Seattle A R en ton  R y .,  
which latter in 1899 purchased the road and franchises o f Seattle A R ainier 
Beach R y .,  form erly the Rainier A venue E lectric R y .,  foreclosed. The 
Seattle A Rainier Beach, how ever, m aintains its corporate existence. 
Franchises from iS eattle  to  R en ton  have been extended to D ec. 31 1934. 
C om pany has also acquired franchises tor  sam e period covering 12 miles 
additional track , 9 o f w hich will be In c ity  o f Seattle, and In return com pany 
pays c ity  2 %  of gross receipts until D ec. 31 1919 and 3 ■*> thereafter.

O n D eo. 23 1910 City Council voted  to  revok e the franchises o f com pan y  
on ground that there had been a num ber o f v iolations o f terms o f franchise 
lim iting fares to  5 cents within c ity  lim its. V . 91, p.1769. On June 25 
1912 the State Surpem e Court affirm ed the ruling o f the Superior Court 
m ade on A pril 5 1912 upholding the va lid ity  o f  the $800,000 20-year bonds 
vo ted  by  the c ity  o f  Seattle on M arch 7 1911 (V . 92, p . 463, 726) fo r  the 
construction  o f  a parallel road or the acquisition b y  purchase or condem 
nation o f  tho existing lino; up to  Sopt. 15 1913 $300,000 bonds had been 
issued. On M a y  31 1912 tho c ity  began condem nation  proceedings in 
Superior C ou rt for tho acquisition  o f  tho portion  o f  road w ithin c ity  lim its 
w hich it is desired to take over as part o f  tho m unicipal lino. These pro
ceedings have been tem porarily abandoned pend ing negotiations for  an 
ou t and out purchaso b y  the c ity .

A t  an election held M ar. 4 1913 tho C ity  C ou ncil was auth. to enter Into 
an agreem ent w ith tho com p an y , w hich requires construction o f  extensions 
dem anded b y  public necessity, gives the c ity  the option  to  purchase the sys
tem  at a price fixed b y  a disinterested B oard  o f  Appraisers, and w hich , 
furtherm ore, provides that tho c ity  shall share in th o  profits and control o f  
the system  (V . 96, p . 555, 791) w ithout investing any capital or incurring 
any liability until acquired for a m unicipal lino.

O n N o v . 11 1912 Judge Frater in Superior C ou rt granted the m otion  
m ade b y  M r . C raw ford , directing the State P . S. C om m , to  m ake a valua
tion  o f  physical property  o f  road . V . 95, p . 1404.

The State Suprem e Court has decided that the com pan y must exchange 
transfers w ith the Seattle E lectric C o . (now  P u g . Sd. T ra c ., L t. & P . C o .)  
upon  a basis o f  an equal div ision  o f  faro. A n  appeal was taken to  the U . S. 
Suprem e C ou rt, but on  D ec. 22 1913 the Suprem o C ou rt dism issed the case . 
Justice H olm es holding that no Federal question was in volved . V . 98 , p . 74. 
F or  proceedings in Federal C ou rt, see V . 93, p .  732.

STO C K  A N D  B O N D S—  D ate. Interest, outstanding. M a tu rity ’
C om m on, $1,000,000_________ - ................................  $1,000,000 ____________
Preferred, $250,000 .......................................................  250,000 .......................
First m ortgage, $1,000,000) 1908 5 g M-N 825,000 See text.

($1,000 and $500) g o ld ..c *  (F irst T r. A Sav. B k ., C h ic., Trus. In t. at 
J First N at. B k .. C h ic.. A 1st N . B ., N . Y .

B onds.— Of the $1,000,000 bond Issue o f 1 9 0 8 , $500,000 were Issued to 
retire prior liens and floating Indebtedness and $325,000 have been Issued 
for new equipm ent and Im provem ents; $175,000 are reserved for future 
extensions and Im provem ents at 70%  o f cost and on ly  to be Issued upon 
approval o f P ea bod y , H oughtellng A C o ., w ho offered the bonds for sale In 
1908. The first $825,000 m ature $30,000 M ay 1 1913, $40,000 M ay 1 1914, 
$50,000 each on  M ay 1 1915, 1916 and 1917, $60,000 yearly each M ay 1 
1918 to 1923 Inclusive, $70,000 M av 1 1924; $70,000 M ay 1 1925; $70,000 
May 1 1926 and $35,000 M ay 1 1927. The rem aining $175,000, If Issued, 
will m ature $35,000 M ay 1 1927 and $70,000 each M ay 1 1928 and 1929
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T h ey  are subject to call M ay 1 1913 or any Interest date thereafter at 105 
and Interest. V . 80. p . 1468; V . 89, p . 470.

E A R N IN G S .— For yoar ending D oc. 31 1012, gros3, 5241,091; In 1911. 
gross, 5237,124.

R O A D .— 25 miles o f  track , from  Seattle via Colum bia C ity and D unlap 
to R en ton . Ralls, 56 to 60-lb. T  and girder. Standard gauge; 34 
passenger cars, 19 freight cars and 1 lo com otive .

O F F IC E R S .— Pres.. E. M . Mills; Sec. a n d T rea s ., F. J. Friend; Gen. M gr., 
J . J . L inden .— V . 89, p. 470, 919; V . 91, p . 1760; V . 02, p . 403, 726; V . 03, 
p. 106, 408, 590, 732, 1001, 1789; V  94, p. 1318, 1383, 1450, 1628; V . 
95 , p . 49 , 545, 751, 1208, 1404; V . 96, p . 555, 791, 1022, 1090; V . 98, p . 74.

SELMA, ALA.
SE LM A STRE ET & SU BU R B A N  R Y . CO.
O R G A N IZ A T IO N .— Incorporated  In Alabam a on A p r. 8 1891. In 

1909 con trol was purchased b y  the Am erican Pipe So Construction Co. oi 
Ph iladelphia, w hich also controls the Selm a L ighting C o. See V . 88, p. 565.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  5125,000 (5100 )...................................................  $125,000 .7 V 7 « « ;
New first m ortgage 5125.0001 1902 5 A-O  75,000 Aprn 1 , 22

(51,000) - ___________ c* t f i l n t .  at W arren Sav. B ank, W arren, P a .,trus
O ld m ortgage 550,000 (5500)1 1901 5 J-J 50,000 Jan 1 1921

8 8 o* t f  J In t. at Citizens’ N ational Bank, W arren, P a .
B O N D S .— 550,000 new bonds are reserved to retire ofd m tge. bonds.

D . L . G erould Is trustee o f  the old  m ortgage.
R O A D .— Operates 8 miles o f track In and around Selm a.
O F F IC E R S .— P res., Jos. S . K een Jr .: V .-P . and T reas., G eo. M . B u n t

ing; Seo. and Asst. T reas., H . B ayard H odge; Asst. S eo., W m . H . R oth , 
Gen Mgr , Jam es H. Dawes. O ffice, 112 N orth Broad S t., P h iladelph ia .—  
V . 88, p. 565. _____________

SHAMOKIN, PA.
SH AM OK1N  & M T. C A RM E L T R A N S IT  CO.
In M ay 1912 app lication  was m ade for a receiver on  the ground that co m 

pany was being m ism anaged. V . 94, p . 1628. Com pany filed a dem urrer 
to  the proceedings.

O R G A N IZ A T IO N .— Is a consolidation In July 1906 o f the Sham okln  So 
Mt. Carmel Electric Ity. and the Ashland So Centralla E lectric R y . V . 83 . 
p . 273.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity ,
C om m on, 5 7 0 0 ,0 0 0 -------------------- ----------  --------------  5 5 4 8 ,1 5 0  ---------------------
Pref, $ 3 0 0 ,0 0 0 , 6 %  n o n -cu m ..  .........................  2 6 1 ,8 5 0  ............. ........
N ew m ortgage. 5 8 0 0 .0 0 0 ------- ( 1906 5 %  4 1 5 ,0 0 0  1936

(.Penn, C o. for Ins. on L . So G A .. P h lla ., Trus.
E A R N IN G S .— F or yoar ending Juno 30 1913, gross, 5178,479; n ot, 

$73,690. In  1912, gross, $148,644; not, 563,867.
R O A D .— Sham okln to B eaverdale, Green R idge, Mt. Carm el, C u nning

ham and Centralla, 20.25 miles o f track; also Ashland <5e Centralla E lec. R y .
O F F IC E R S .— P res.. E. W . Sam uel, M ount Carmel. P a .: See., T h os. M . 

R lghtcr, Mt. Carmel, P a .; T reas., W m . K eefer Jr ., Mt. Carmel; S u p t., 
A . H ow ard Thom as, Sham okln .— V . 83, p. 273; V . 94, p. 1628.

SHAW NEE, OKLA.
SH A W  NEE-TEC UMSEH TR AC TIO N  CO.
O R G A N IZ A T IO N .— Incorporated  In O klahom a on F eb . 13 1006

Franchises are perpetual and exclusive for 25 years.
STO C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

Stook $500,000 ($ 1 0 0 )......................................... - - - -  — . v .v --------
First m ortgage $1,000,0001 1906 5 g J - D  300,000 1926

($1,000) g o l d ____________ o*j Interest at E quitab le Trust C o .. N . Y . ,  T r.
Bonds.—Can be called In 1916 at 105. N o sinking fund.
E A R N IN G S .— For 12 m os. end. D ec. 31 1911, gross, $50,248; net, 

515,946. In 1910, gross, $56,710; net, $21,883; charges and taxes, $16,
588; surplus, $5,295.

R O A D .— Operates 12 miles of track In Shawnee and betw een Shawnee 
and T ecum seh. Standard gauge. 60 and 70-lb . T  rail.

O FFICER S.— Pres., Treas. So M gr., W illis E . Fertlg; V .-P ,,  Louis K. 
H yde; S ec., W . M. Cutlip; S u p t., O . II . W eddle.

SHEBOYGAN, W IS.
SH EBOYGAN  R A IL W A Y  & EL E C TR IC  CO.
O R G A N IZ A T IO N .— In corp . In W isconsin June 8 1910 and took  over 

the Sheboygan L ight, Pow er Sc R y . Co. V . 91, p. 871. Street railw ay fran
chise In Sheboygan  perpetual. E lectric-light franchise perpetual unless 
lighting property  Is purchased b y  c ity  under W isconsin  statutes o f 1907. 

STO C K  A N D  B O N D S. Date. Interest. Outstanding. Maturity-
Stock  ($ 1 0 0 ) ...........................................................................  51,000 .......................
Sheb L P Sc R y 1st M $400,-1 1896 5 g A -O  70,000 April 1 1926

000 gold  ($1,000) ................. (In terest a t M ercantile T r. C o., N. Y . .  trustee.
R ef So lm pt m tge $600,000 g l 1910 5 A -O  523,000 A p r  1 1926

sinking fu n d ............... - ......... c /I n t .  at W isconsin  T r . C o., M llw ., trustee.
Sheb L  P & R y  cons M $2,-1 1903 5 g  J-J 612,000 July  1 1933

500,000 gold  (5 1 ,0 0 0 )....... / I n t .  at M ercantile Trust C o ., N . Y . ,  trustee.
Bonds.— O f the Sheb. L. P . So R y . 1st 5s, 510,000 m ay be red. yearly at 

105 up to $100,000. Sheb. L. P . So R y . consol, bonds are su b j. to  call at 
105 at any  tim e. Of tho ref. & lm pt. bonds, sufficient aro reserved to re
tire Sheb. L . P . & R y . 1st m tge. bonds. R ed . on any lnt. day  at 105 and 
Int. Bonds are a Hen prior to consol, m tge.

E A R N IN G S .— F or yoar ending D ec. 31 1913, gross, $286,159; n ot, 
$98,014: in 1912, gross, $264,857; n ot, $104,097.

R O A D .— Operates 26.03 miles o f track In Sheboygan. Including a line 
to P lym ou th , and leases 7 miles, P lym outh  to E lkhart Lake. Standard 
gauge. 60-lb . T  rail. 28 cars.

O F F IC E R S .— Pres., Peter Reiss; V .-P res ., J . P . Reiss; Sec. Sc T rea s ., 
A . W ostorm oyor; G en . M g r .,  E d w . H am m ett, all o f  S heboygan .— V . 91, 
p . 871; V . 93 , p . 1727.

SHREVEPORT, LA.
SH R E V E PO R T TR A C TIO N  CO.— A trolley road.
O R G A N IZ A T IO N .— Incorporated  in Louisiana in 1898. In A pril 1913 

the com p a n y ’s franchises wero oxtended at a referendum  election  to  1954 
(tho avorago extension being 9 years) In exchange for a systom  o f  universal 
transfers and half-fare for school children.

In M a y  1913 purchased tho franchise (expiring In 1953) and property  o f  
tho Shrovoport Suburban R y . for $22,500.

ST O C K  AN D  B O N D S—  Date. Interest. Outstanding. Maturity.
Com m on $600,000 ($100 )____ ______  J-J J $400,000 Sec text.
General m ortgage. $1,000,0001 1912 5 g  A -O  350,000 O ct. 119 37

gold  ($1,000) -----------------t f /H ib e rn ia  Bank & T rust C o .,  N ew  O rl., T ru s.
First m tge 8 f $200,000 gold ) 1903 5 g J-J 150.000 Jan 1 1923

($1,000) redeem at 105 o t f /  H ibernia Bank So Trust C o ., N ew  O rl., Trus. 
Bonds.— O f tho gen . M . bond s, $150,000 aro reserved to rotiro tho 1st M . 

bonds; rem ainder for 80%  o f  cost o f  a d d ’ ns and lm pts. Retirem ent b y  
annual Installments begins O ct. 1 1917 S ub j. to  call at 105 on  and a fter 
O ct. 1 1916. In t. p a y  at hom o o ffice  or  N . O . agency. V . 95, p . 1747. T h o  
1st M . bonds have a sk . fd . o f  $5,000 per year beginning In 1917. $50,000
have been retired.

Dividends.— 10%  por ann. was paid up to  July  1913, when rato was at 
6 %  per ann.

E A R N IN G S .— F or calendar yoar 1913, gross, 5280,000; in 1912, gross, 
$207,000; In 1911, gross, $190,000; In 1910, gross, $160,000.

R O A D .— Operates 24 miles o f track In Shreveport. Standard gauge- 
60, 70 and 80-lb. T  rail.

O F F IC E R S .— P res., W . F . D illon; V .-P .,  W  T . Craw ford; Seo. So Treas., 
W . J . Bayersdorffer; M gr., W . A . Sullivan, all o f Shreveport.— V . 87 , p. 
481 ; V . 88. p. 1438; V . 90, p. 1491; V . 95, p. 1747,

Outstanding. M aturity .
$2,000,000 .......................

1 ,279,000 Jan 1 1928 
B ank, C h ic., trustee. 

750,000 Ju ly  1 1919

SIOUX CITY, IOWA.
SIO U X  C IT Y  SE R V IC E  CO.
O R G A N IZ A T IO N . E T C .— Incorporated  on June 7 1905 In New Jersey. 

In March 1909 Increased capital from  $250,000 to $2,000,000, in order to 
acquire stock  of S ioux C ity Traction  Co. V . 88, p. 1129. Franchises o f  the 
Sioux City S t. R y . (succeeded by S ioux C ity T rac.) run for 50 years from  
1889; other franchises run for 25 years from  1908. These latter are on  the 
terms o f 5-cent fares with transfers and 2%  o f gross earnings after the c ity  
has a popu lation  o f  75,000.

O perates all street railw ay lines In S ioux C ity , and sells electricity  and 
steam  heat for  com m ercial purposes.

ST O C K  A N D  B O N D S —  D ate. Interest.
Stock , $2,000,000 (5 1 0 0 )...................................................
First So ref m tge $5,000 ,000 / 1910 5 J-J

($1,000) g o ld ____________ c* lI llin o is  T r. So Sav.
Sioux C ity T rac 1st M, $7 5 0 ,-/ 1899 5 g J-J .

000, gold  ($ 1 ,0 0 0 )_______c ' l l n t .  a t B k . o f  M ontreal, Chic, or N . Y . ,  Trus.
Bonds.— $750,000 1st So ref. bonds are reserved for prior liens, $2,951,000 

aro for  a d d ’ns Sc lm p ts. at 75%  o f  cost, and $20,000 have been retired. R ed . 
a t 105 and ln t. on  any lnt. date  after 1915. Sink. fd . begins in 1913, 
w hich  b y  1928 will aggregate $1,200,000 . In t. payable in N . Y .  and C h i
cago . V . 90, p . 1555.

E A R N IN G S .— F or year end . M a y  31 1912, gross, 5651,751; n et, after 
taxes, $278,557. In 1910-11, gross, $581,278; net, a fter taxes, $224,636; 
ln t ., $90,650; surplus, $133,986.

R O A D .— O perates 48 miles o f  track  (o f  w hich 7 m iles on  private right o f  
w a y ). 60 and 80-lb . rails. 86 cars.

O F F IC E R S .— Pres., R ob t. J . D unham ; V .-P .,  E d w ard  T ilden ; Sec. and 
T rea s ., J . II. R icker; G en. M g r ., E . L . K irk .— V . 99, p . 54, 1171, 1555; 
V . 93, p . 290; V . 96, p . 1158.

SOUTH BEND. IND.
CH ICA GO  SOUTH BEN D  & N ORTH ERN  IN D IA N A  R R .— T rolley  road . 
O R G A N IZ A T IO N .— Incorporated  In Indiana In Jan . 1907 as successor 

to the N orthern Indiana R y ..  w hich had consolidated  the Indiana R y .,  the 
South Bend La P orte & M ichigan City R y .,  the M ichigan City E lectric Co. 
and the M ichigan City T raction  Co. Franchise  perpetual In M ishawaka, 
G oshen, South B end, La Porte and M ichigan C ity; In Elkhart expires In 
1957. Operates all local electric lines In above  cities and the Interurban 
line Joining them .

STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
Com m on $5,000,000 ($100).......................................... $5,000,000 .......................
Pref $2,500,000 5 %  c u m l ...................... .........  2 ,500,000 .......................

($100) after Jan 1 1909____ I
New 1st m tge $5,000,0001 1907 5 g J-J 2 ,319,000 Jan 1 1 9 3 7

gold ($ 1 ,0 0 0 ) - . ...................... j l n t .  at Central Trust C o ., N . Y . ,  T rustee.
N or Ind R y  1st con M. $4,-\ 1906 5 g J-J 614,000 Jan 1 1936

000 ,000 , gold ($1 .000 )____ /I n t .  at U . S. M tge. So Trust C o .. New Y ork .
Indiana R ailw ay 1st mort-1 1901 5 g  J-J 1,000,000 Jan 1 1930

gage, $1,000,000 , gold  ($1 ,-/G lrard  Trust C o ., P h iladelphia , T rustee.
0 0 0 )______________________ c*JInterest at Standard Trust C o., New Y ork .

Indiana R y  2d m tge, $159,-1 1904 5 g F -A  150,000 A u g 1 1924
000 ($1 ,000), g o ld _________ J ln t . at U . S. M tge. So Trust C o.. N ew  Y ork .

La Porte & M ichigan City Trl 1905 5 g J-J 336,000 July  1 1930
1st M , $350,000 ($ 5 0 0 ),/In terest at First Trust So Savings B ank,
f. sub ject to  ca ll___________J C hicago, 111.
Bonds.— On the Ind. R y . 1st 5s a sinking fund o f  $10,000 per annum  be

gan Jan. 1 1905; bonds to  be bought In open m arket. Are not su b ject to  
call. The 2d 5s have a sinking fund o f  $2,000 per annum  beginning A u g . 1 
1906. These bonds are su b ject to  call. N or. Ind . 1st consols are su b ject to 
oall. See V . 82, p . 568. On the La P orte  So M ichigan C ity T raction  Co. 
bonds a sinking fu n d  o f  1%  per annum  o f bonds ou t Is operative  from  1910 
to  1914: from  1915 to m aturity , 2%  per annum . O f the new first m tge. 
bonds, $305,000 are In treas., $2,100,000 are reserved to  retire prior liens 
and 3276,000 for Im provem ents.

E A R N IN G S .— F or ca l. year 1912, gross. $843,805; n et. $385,883; de
d u ction s, $250,466; surplus, $135,416.

R O A D .— O perates 117 miles o f track In South B end. M ishawaka, E lk
hart, G oshen, La P orte, Michigan City and Intem rban lines betw een those 
points. G auge, 4 ft .  8>£ In.; 70 to  100-lb. T  rail. O wns 70 cars and  11 
sub-stations.

O F F IC E R S .— Pres.. Charles F. D leterlch , N ew  Y ork ; V .-P . ,  C. M . M ur
d ock ; T reas ., A . E . D leterlch; S ec., S . T .  M u rdock ; A u d .,&  P u r. A g t .,  Jn o. 
J . M u rp h y ; G en . M g r .,  C . D . E m m ons.

SOUTHERN  M ICH IG AN  R Y .— A  trolley road.
Is controlled  b y  sam e Interests as Chlo. S o. Bend So N or. In d . 
O R G A N IZ A T IO N .— O rganized on Feb . 8 1906 as a consolidation  o f  the 

South Bend So Southern Michigan R y . and the Niles So Buchanan R y . 
Franchise In St. Joseph expires In 1935; In Berrlan Springs In 1935; In Niles 
In 1932, 1935 and 1936; In South Bend, perpetual.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
Stock  $ 2 ,0 0 0 ,0 0 0 .. - ........................... ............................  $2,000,000 .......................
First consol, m tge $1,980,0001 1906 5 g 400,000 M ch 1 1931

gold  ($1 ,000 )-----------------------/In terest at U . S. M tge. & Trust C o ., N . Y .
South Bend So So M ichigan] 1902 5 g A-O  750,000 O ct 1 1927

first m tge $750,000 g o ld /In terest at Harris Trust So Savings B ank, 
($1,000 guar p & 1_______c*J C hicago, T rustee.
B on ds.— Of the $1,980,000 consols, $750,000 are reserved for  prior Hens 

and $830,000 for betterm ents ahd extensions. These bonds are su b ject to 
call on  an y  lnt. date at 105. The follow ing am ounts are payable annually 
Into a sinking fund  from  March 1 1909 to F eb . 28 1915, 1 %  of bonds o u t
standing; from  March 1 1915 to F eb . 28 1925, 1 o f  bonds out: and from  
March 1 1925 to F eb . 28 1931 2%  of bonds ou t. The So. Bend Sc So. M ich, 
bonds are not su b j. to  call. $5,000 per ann. is payable Into a sinking fund  on 
these bonds, com m encing Jan. 1 1907. S e e V .8 2 ,p .  1158 and V . 83. p. 493.

E A R N IN G S .— For 12 m os. end. D ec. 31 1912, gross, $194,920; n et. 
$87,006; dedu ctions, $68,879; surplus, $18,128.

R O A D .— O perates a line from  South Bend to St. Joseph. T ota l track , 
35 m iles. Standard gauge; 70-lb . T  rail. H as 12 m otor cars, 2 baggage 
and express cars and 4 sub-stations. General E lectrlo and W estlnghouse 
equ ipm ent. Purchases pow er.

O F F IC E R S .— Pres.. Chas. F. D leterlch . New Y ork ; V .-P .,  Chas. M . 
M u rdock ; T reas., A . E . D ieterich , N ow  Y ork ; S ec .. S . T .  M u rd ock : A u d . & 
Pu r. A g t .,  J n o . J . M u rph y ; G en . M g r ., C . D . E m m on s.— V . 83, p . 2 7 3 ,4 9 3 .

SOUTH WALPOLE, MASS.
N O R FO LK  & B R ISTO L STRE ET R Y .
O R G A N IZ A T IO N .— Incorporated  In Massachusetts In N ovem ber 1901 
ST O C K  A N D  B O N D S—  D d e .  Interest. Outstanding. M aturity

Stock , $200,000 ($100).................................................  $200,000 .......................
1st m tge, $200,000 ($1,000),1 1908 5 g  J-J 200,000 Ju ly  1 1928

gold , sinking f u n d . . .......... . / l n t .  a t A m erican Trust C o ., B oston , T rustee.
B onds.— Bonds are su b ject to  call a t 105 after 1913.
E A R N IN G S .— For 12 m os. end. June 30 1913, gross, $96,008; net, 

$21,151.
R O A D .— Owns 21.723 miles o f  track betw een N orw ood , M ansfield and 

W rentham ; 21 passenger cars and 4 other cars.
O F F IC E R S .— Pres., R . G . Ferrenden; S ec ., N . I . A dam s; T rea s ., H . F . 

Sm ith; Gen. M gr., M. A. Cavanaugh.— V . 87, p . 936, 1238.

SPOKANE, WASHINGTON.
ARLINGTON HEIGHTS MOTOR RY.—T w o miles o f  tro lley  track . 

S tock , $50,000. R oa d  leased to  W ashington  W ater P ow er Co.

SPOKANE & INLAND EMPIRE RAILROAD CO.
In  D eo. 1909 Great N orthern R y . acquired con tro l. V . 89, p . 1598. 
O R G A N IZ A T IO N .— Incorporated In W ashington  Jan . 15 1906, and Isa 

consolidation  o f  the Coeur D Alene & Spokane R y .,  the Spokane T raction  
C o., the Spokane Term inal C o. and the Spokane So Inland R y . N . W . H ar
ris So C o ., Harris Trust So Savings Bank and E. H . R ollins & Sons offered
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tho b on d s fo r  salo. l ia s  a ligh t and pow er franch lso In Spokane. T ran s
ports  all k inds o f  heavy  ana light fre igh t tra ffic , as w ell as passengers, 
and exchanges freight w ith  steam  roads.

ST O C K  A N D  BO N DS—  D ate. Interest. Outstanding. M aturity.
C om , 510 ,000 ,000, $100...................... ............. 510 ,000,000 ....................
Preferred rights, 510,000,0001

(5100), 5 %  (see t e x t ) ____ j  _____ Q-J 6 ,409.100 O ct20 ’0 7 ,l H
1st and ref intge, 515,000,000? 1906 5 g M-N 3,956 ,000  M ay 1 1920

gold  (51 000) .......... . . c ’ t f i l n t .  at First Trust A S a v ., C h icago, trustee
l or at First N ational Bank, New Y ork . 

Spok T rac 1st M, 5 1 ,0 0 0 ,0 0 0 .j 1905 5 g J-,f 151.000 See tex t.
gold  (5 1 ,0 0 0 )------------ cA r t f  l in t .  at T itle  Guar. & Trust C o ., N .Y .,  truster

O D ’ A A S 1st M, 5500,000. g j  1903 5 g  J-J 442,000 Jan 119 29
(5100, 5500& 51,000) _c* t f  l in t ,  at T itle  Guar. & T r. C o .. N .Y .,  trustee. 

Spok Term  1st m tge, 5500. [ 1905 5 g F -A  257,500 See text.
0 0 0 ,g o ld ($ 5 0 0 A $ l,0 0 0 c* t fi  Interest at First Trust A S a v . Bank, C h icago.

I trustee, or at First N ational Bank, Boston.
B onds.— O f the 515,000,000 first and refunding bon d s, 5954,000 are 

reserved to  retire S3 8 ,000 bonds o f the subsidiary com panies and
510,000 ,000 for  75%  o f cost o f perm anent extensions and add itions, but 
on ly  when the net earnings for the preceding, tw elve m onths have been 
at least tw ice the annual Interest charge on all bonds outstanding and 
to be Issued. Are sub ject to  call from  May 1 1911 to  N ov. 1 1915 a t 107 A  
and Interest; thereafter at 105 and Interest. One per cent of bonds out
standing Is payable to  a sinking fund from  1911 to 1915, 1 )4 %  from  1916 
to 1920 and 2%  from  1921 to 1925 See V. 83 p. 1291 and V  86 p
721. 580,000 have been retired . T h e  Spokane T ra c . C o . bonds aro due
510,000 annually from  Ju ly  1910 to  1014 a t 105 and in t.; 515,000 annually 
Ju ly  1915 to  1924 a t 105 and in t.; rem aining 5700,000 on Ju ly  1 1925 a t par 
and in t. B on ds are su b ject to  ca ll as an entirety  a t 105 and interest on 
60 days notice. V. 81, p. 841. The Spokane T erm . Co. bonds mature
512,500 on A ug. 1 from  1910 to 1920 Inclusive and 5100,000 on A u g. 1 1930 
The unissued bonds m ature In 1930 and aresuD ject to call at 105 and Int. On 
the Coeur d ’A lene & Spok. R y . bonds a sinking ju iu l  o f  5%  o f net earnings Is 
p rov ided . B onds are su b ject to  call after Jan. 1 1014 at 105 and Interest.

Stock.— P ref. rights becam e cu m u lative  a fter Jan . 15 1911. A fter  5%  
paid on com m on the pref. Is to  share ratably  w ith the com m on  up to 7%  
but not higher. Preferred stock  can  be redeem ed at any tim e at 5135 per 
share and has no v ote .

D ividends.— First d ividend on pref. rights— 1 H  % — was paid Jan. 20 1906
and 1 !4%  was paid A pril, 1 H %  July and 1 A  %  O ct. 1907. None since.

E A R N IN G S .— F or year ending Juno 30 1913, gross, 51,616,782; net. 
a fter taxes, 5369,267; other Incom e, 54,036; In t., 5451,732; other dedu c
tion s, 5999; d e fic it , 578,529. In  1912, gross, 51,632.509; not, after taxes, 
5392,706; In t., 5440,707; other dedu ctions, 522,167; dofic it , 570,168.

R O A D .— O perates 290.04 miles o f track (single, doub le, sidings and 
spurs). Including lines In Spokane and to Coeur d ’ Alene and H ayden 
Lake on the east; to C olfax , Palouse, W ashington and M oscow , Idaho, 
on the south; and an extension  from  Greenacres on Coeur d ’ Alene D iv i
sion to  Spokane. O u.slde o f  Spokane the road  Is In accordance with 
standard steam  railroad specifications. C om pa n y ow ns valuable passenger 
terminal and office  building In tho hoart o f  Spokane and froight torminal 
loca ted  betw een tho G reat N orthern and N orthern P a cific  term inals, and 
has physical connection  w ith all roads entering Spokane. A lso owns a 
hydro-electric plant o f 20,000 h .p . capacity  9 miles bolow  Spokane.

O F F IC E R S .— P res., J . H . Y ou n g , Portland , O re.; V .-P .,  W aldo  G . 
Paine; Sec. & T reas., W . G . D avidson ; C om p ., II . B . Ferris.— V . 89, p.1598; 
V . 90, p. 978; V . 91 „p . 946, 1513; V . 93, p . 164; V . 9 4 ,p .2 7 4 ; V . 95. p . 818, 
1203; V . 97, p . 884, 1025.

THE WASHINQTON WATER POWER CO.’ S SYSTEM— Spokane Street Railway. &c.
^ .O R G A N IZ A T IO N .— C hartered In W ashington  M a r 13 1889 fo r  50 years. 
Com prises tho follow ing com panies:
B ig Bend P ow er C o .
C ity  Park Transit C o .
E d ison  E lectric Illum inating C o . 
Falls C ity  Land & Im provem en t C o . 
Idah o-W ash . Light & Pow er C o .

P ost Falls Pow er C o .
R oss Park Street R y . C o . 
Spokane C ablo Itys. C o . 
Spokane E lectric R y . C o . 
Spokane Streot R y . C o .

T h e  Idah o-W ash . L t. & P ow . C o . was acquired July  1 1913. V . 97, p .523. 
Owns all the water pow er on  tho Spokane R ivor at Spokane, W ash ., in 

cluding form er property  o f  Spokane Falls W ater Pow er C o . A lso leases 
A rlington  H eights M o to r  R y . C o . C om pa n y ow ns (exclusive o f  property 
o f  tho Idah o-W ash . L t. & P ow . C o .,  w hich operates in 12 tow ns south o f  
Spokane, ranging from  40 to  90 miles distant, coverin g a territory extend
ing over W ashington  and Id a h o ), the entire electric-light business at 
Spokane, H illyard, Odessa and C olfax , W ash .; also 537.8 m iles o f  
transm ission lines, supplying towns of Coeur d ’A lene, Post Falls. R ath- 
drum , W ardner, W allace, M ullan and Burke, Idaho, and R ock ford , Tekoa, 
Falrflcld, Palouse, O akesdale, Cheney, M edical Lake, Rearden, H arrington, 
Sprague, R ltzviltc and L ind, W ash. Owns hydrau lic plants as follow s;
12.000 h. p . at Spokane, 15,000 h. p. at P ost Falls, Idaho; 27.000 li. p . at 
L ittle Falls, W ash .; com pleted In 1911. Owns 19,000 h . p. steam  turbine 
plant at Spokane. N ow  constructing 66,000 h. p . hydrau lic plant at 
L on g Lake, W ash ., to  be com pleted  In 1914. Franchises o f  electric 
lighting and pow er business have 33 years to run from  1911 and street 
railw ays an average o f abou t 20 years.

On March 15 1910 stockholders voted  to  Increase authorized capital 
stock  from  510,000,000 to 515 ,000 .000.

In July  1913 shareholders were offered  the right to  subscribe to  abou t
5500.000 7%  notes. V . 97, p . 597.

Shareholders were to  v o te  D e c . 2 1913 on  increasing capita l stock  from
515 .000 . 000 to 520 ,000 ,000. V .  97, p . 1505.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity
Stock  515.000,000 (5100).................... Q-J 514,081.900 J a n ,’ 14 ,2%
la tco n so l m tg. and collateral) 1899 5 g J-J 240,000 July 1 1929

trust, 52 ,000,000, gold  ) Interest at Franklin Trust C o ., B rook lyn ,
(51.000) -------------------- c * A r /N . Y . .  trustee.

1st ref m tge, 515,000,000 g l 1909 5 J-J 4,910,000 July  1 1939
(5 1 .0 0 0 ) ----------------c* A r * / ln t .  at Farm ers’ L . A T r . C o .. N . Y ., trustee.

N otes  (55,000 or m ultip les).................. 7 %  a b ou t 500,000 F ob  2 1914
B onds.— O f the 515,000,000 refunding A ex t. m tge. bonds, 5240,000 are 

reserved to retire 1st m tge , 59,000,000 are for  additions and extensions 
at n ot to  exceed  50%  o f cost a n d 5400,000 are In treasury: 5451,000 have 
been canceled b y  sink. fu n d . Sinking fund o f 2%  per annum o f bonds out 
began Sept. 1909 for purchase o f  bonds at not exceeding 110 and in t., but 
bonds cannot be draw n. Bonds are redeem able as a whole at op tion  o f com 
pany at 110 and Int. V . 88, p. 54. 1003. Bonds are listed on N. Y . Stock 
E xch ange. V . 89, p . 1544. N otes duo F eb . 2 1914 are payable at Farm ors 
Loan & Trust C o.

D ividends.— In 1900, 3 % ; in 1901, 4 % ; In 1902, 5 % ; In 1903, 6 % ; In 1904, 
6 % ; 1905 to  1910. inci., 7 %  per ann. In  1911 and 1912. 8 % . In 1913, 
J a n ., 2 % ; A p ril, 2 % ; Ju ly , 2 % ; O ct ., 2 % ; In 1914, Jan ., 2 % .

R E P O R T .— For cal. year 1912 see V . 96, p . 647.
Total N et (after Bond D epre-  Profit D ies . Surplus

Cal. Receipts. Taxes). In t ..  & c. ciation. & L o ss .  ( 8 % .)  or D eficit.
Year. 5 5 3 5 5 5 5
1 9 1 2 ..  3.170.245 1,567,892 *160,596 325,000 16,751 1,125,120 d e f 49,575
1 9 1 1 .-3 ,264 ,158  1,611,177 *248,169 325,000 0 1 6 ,0 0 0  939,008 su r ll5 ,0 0 0

♦After dedu cting 5116,051 in 1912 for Int. on  w ork under construction , 
against 564,325 in 1911.

Passengers carried (city  lines only) in 1912, 20,726,062 , against 23,691,
820 in 1911.

R O A D .— System  consists o f  112.03 milos o f  track . C ity  linos occu p y  
49.51 miles o f  streets. Standard gauge; 60 to  107 -lb . T  rails. D oes a 
freight business under special franchise.

O F F IC E R S .— Chairm an o f  E xoc. C om m . & 1st V .-P .,  H onry M . R ich 
ards; P res., D . L . H untington; 2d V .-P .,  II. L . Bleockor; Sec-., A . F . S . 
Steeio; T reas., Y .  M . W hite; A u d ., G . B . C olpas; G on. M g r ., O . S. M ac- 
C alla .— V . 92. p . 190, 528, 591, V . 94, p . 557; V . 96, p . 495, 647; V . 97 , p . 
523, 597, 1505.

SPRINGFIELD, MASS.
SPRINGFIELD STREET RY.— See New England Investm ent A Securi

ties Co. under New H aven.

SPRINGFIELD, MISSOURI.
SPRINGFIELD RAILWAY & LIGHT C O — See Federal L ight A T rao. 

Co. under New Y ork  C i t y . ...................................... ..... • ......................................

SPRINGFIELD, OHIO.
S P R IN G F IE L D  & X E N IA  R A IL W A Y  CO.

.  O R G A N IZ A T IO N .— Incorporated in A ug. 1906 to  succeed the S p rin g - 
Qe!d A X en ia  R y . which was organized In 1904 to succeed the Springfield 
A X en ia  T raction  C o., which had been sold under foreclosure. V . 83. p .214 .
nn ml°nCnK A ^ i i K ™ r  D a(fl Interest. Outstanding. M aturity'.C om m on, 5300,000 (5100 )____ ______ _______ 5300 000 D o c  ’ 13
P re f 5300.000 (5100) 5 %  cu m ............. Q-J 300,000 S ooteT t

Dividends .— First d lv . on pref.. 4 % , was paid O ct. 1 1008 In  1909 
5 ^ % ;  in 1910, 6 J *% ; 1911, 6 H % .  In 1012, 6 U % .  In  1913 M a r  
\'A\ June, 1 H % ;  Sept 1 ^ % ;  D e c .,  1 14%  regular and 2 %  extra’, which, 
pays accum ulation  in fu ll to Jan . 1 1914. V . 97, p . 1824. In itial d lv  
on  co m . o f  2 %  paid  D ec. 1913. v  m u a l u iv .

E A R N IN G S .— F or year end. D ec. 31 1912, gross, 574,377; not a fter 
taxes, 520,890. In  1911, gross, 572,984; n ot, after taxes, 520,822.

R O A D .— O perates 20 miles o f  track connectin g Springfield and X en ia  
Ralls. 70-lb. T ; five cars.

O F F IC E R S .— Pres., W arren B lcknell, Cleveland; V .-P ., G eo. A  C o u p o n 1 
Sec. A T reas., Chas. S . Thrasher; Gen. M gr., M . A ckerm an. Sorlne-fleld ’ 
O per. M grs., The W arren Blcknell C o.— V . 87, p . 937; V . 88, p. 376 1 1 2 9 ' 
1 2 5 5 ;V .9 2 ,p . l2 0 ;  V . 9 3 ,p . 8 7 2 , 1790; V . 9 6 ,p . 63; V . 9 7 ,p .1 8 2 4 .

S P R IN G F IE L D  T R O Y  & P IQ U A  R Y . CO.
O R G A N IZ A T IO N .— Incorporated  In Ohio April 20 1903. Franchises 

expire In 1928.
The road was financed b y  Its officia ls; 570,000 stock  was issued to com ply  

with law requiring Issue o f 10%  o f authorized am ount. There aro no bonds.
E A R N IN G S .— F or ca l. yoar 1912, gross, $116,682; n et, a fter taxes, $22 ,

170. 1911, gross. 5111,951; n e t, a fter taxes, $16,953
R O A D .— O perates 30.46 miles betw een Springfield and T ro y , O .; began 

operating In July 1904- including second track and sidings, 33 m iles. R alls. 
60 and 70 lb . T . Standard gauge.

O F F IC E R S .— Pres, and Treas., John L. Bushnell: V .-P . and G en. M gr., 
Fred. J . G reen; S ec., J . F . M cG rew . General o ffico , Springfield , O h io .—  
V. 78, p . 2385.

SPRINGFIELD, VERMONT.
S P R IN G F IE L D  ELEC TRIC R Y .— A trolley road.
O R G A N IZ A T IO N .— Length o f  road , 8 m iles, from  SprlngU eld. V t . ,  to 

Charlestown, N . H . Freight and passenger road.
Capital stock , com m on  (au th .), $75,000, all outstanding- 6 %  pref. s to ck ,

$15,300; floating d ebt, 582,781; 1st AI. for 5100,000 o f  5%  gold $500 and 
$1,000 cou pon  bonds dated N ov . 1 1807, due N ov . 1 1917- int M A N at 
National Shaw m ut Bank. B oston .

E A R N IN G S .— F or year ending Juno 30 1913, gross, $58,448; n et. a fter  
taxes, $20,950; other Incom e, $1,357; gross incom e, $22 ,307 . Pros and 
G en . M g r .,  E . O . O rosby ; V .-P . and T reas .. M . A . C oolidgo ; Sunt A . J . 
C rosb y .— V . 64, p . 1043; V . 70, p . 793. 8 ’ p c ”  A ’ J ’

STATEN ISLAND, N. Y.
RIC H M O N D  L IG H T  & R R . CO.
O R G A N IZ A T IO N .— This com pan y  was form ed as a reorganization on 

Aug. 18 1902 o f  the Staten Island E lectric R R ..  N ew  Y ork  A Staten Island 
Electric Co. and the R ichm ond C ounty Power Co. Owns the entire capital 
of the corporation  ow ning the properties o f the New Jersey A Staten Island 
Ferry G o. F or torms o f  reorganization and com plete statom ont o f  plan 
see V. 74, p . 1091. Franchises are perpetual.

Transfer D ecision .— On A pril 28 1911 C ou rt o f  A ppeals rendorod a d ec l- 
sio requiring tho oxchango o f  transfers betw een M an or R oa d  lino o f  the 
S. I . M id . R y . and connectin g lines o f  I f. L . A  R R . V . 92, p . 1179.

STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
Stock $3,000,000 ($100 )......................................................$2,871,750 ..................
First collateral trust m tel 1902 4 g  J-J 2,200,000 July 1 1952

52,500,000 g o ld ________ t f)  In t. at G uaranty Trust C o ., N . Y ., trustee.
Current liabilities Juno 30 1913---------------------------- - - -  691,737

B onds.— $300,000 are reserved for the acquisition o f new p roperty . 
E A R N IN G S .— For year end . June 30 1913, gross, $382,629; not (d e fic it) 

after taxes, $14,072; other in com e, $169,814; in t ., & c ., $125,040; b a l., 
surplus, $30,702.

R O A D .— R oa d  from  South Beach  to H ow land H ook , 10.9 m ilos; 
branches, 6.89 m iles; 2d track , 12.76 m iles; sidings, 1.30 m iles; tota l track , 
33.32 m iles; 90-lb . g irder C am bria  and 85-lb . g irder Johnson steel rails; 
103 passenger and 8 other cars.

O F F IC E R S .— P ros., O . W . H otchk iss, 55 W all S t ., N . Y . ;  V .-P . and 
G en. Algr., S . F . H azterlgg: See., J . E . Ph illips.— V . 75, p . 78, 291; V , 78, 
p . 103; V . 02, p. 1179. _____

STATEN  ISL A N D  .M ID LAN D  R A IL W A Y  CO.
O R G A N IZ A T IO N .— Incorporated In N ew  Y ork  on Jan. 16 1907 as a 

reorganization o f  the Staten Island M idland Railroad Co. sold under seques
tration proceedings on Jan. 3 1907.— V . 84, p. 222.

Transfer D ecision .— See under R ich . L t . A R R . a b ov e . V . 02, p . 1180.
ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .

Stock $1,000,000 ($100)............. - - - -  ................. 51.000,000 ____
S I Mid RR  1st m tg $1,000,000 / 1896 5 g J J  1,000,000 Jaa 21 1926

gold  ($1 ,000 )....................c*  t f  1 In t. at I'arm ors L . A T r. C o., N .Y .,tru stee .
Sinking fund a fter 5 years but bonds cannot be called .
E A R N IN G S .— Year ending Juno 30 1913, gross, $297,962; net, after 

taxes, $67,154; other in c ., $1,415; in t. & rentals, $58,465; surplus, $10,104.
R O A D .— Owns 28.43 miles o f  track . Rails 65 to  70-lb . T  and 90-Ib. 

girder.
O F F IC E R S .— P res ., S. F . H azelrigg; V .-P . ,  O . W . H otchk iss, 55 W all 

S t., N . Y . O .; S oc ., A .  M .  Stillw ell, N ow  B righton , N . Y V . 84, p .  2221 
V . 9 2 . p .1 1 8 0 .  _________| _____________

STOCKTON, CALIFORNIA.
C E N T R A L  C A L IF O R N IA  TR A C TIO N  CO .— A n  electric road . 
O R G A N IZ A T IO N .— O rganized In California In A ug. 1905 to  con stru ct 

an Interurban system  o f electric roads for passengers and freight In tho c e n 
tral valleys o f California. R oa d  operates over private right o f  w a y , 
except In the cities. Franchises In all the cities o f  the system  run for  50 
years. An additional freight and passenger franchise was aw arded co m 
pany In May 1909 for C ity of Sacram ento. An assessment of $ 5  a share 
was called for paym ent F eb . 20 1908. V . 86, p. 667.

On M ay 8 1911 shareholders voted  to  increase auth . stock  to  $4,000 000 
o f w hich $3,000,000 Is co m , and $1,000,000 pref. V . 92, p . 9 5 5 .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity
C om m on $3,000,000 (5 1 0 0 )..............................................$2,998,900
Pref $1,000,000 ($ 1 0 0 > 6 %  c u m ..................................... 1 ,000,000 *
First m ortgage $1,500,000) 1906 5 g A -O  1,500,000 A p r i l !  1936

($1,000) gold  sink fund t f / I n t .  at U nion Trust Co. o f  San F ran ., T ru s. 
Bonds.— Sink, fund on  1st M. bonds begins In 1912 w ith $15,000 per 

year for 10 years, $30,000 pCr.year for the succeeding 10 years and $45 ,000 
per year for rem aining 4 years. B onds are red. on any Int. day at 105 and 
Int. on 60 days ’ notice.

E A R N IN G S .— F or year end. Juno 30 1012, gross, $302,569; net, $88,123; 
Int. anil taxes, $79,889; surplus, $8,234.

R O A D .— O perates In the c ity  o f S tockton  and an Interurban line from  
S tockton  through Lodi to  Sacram ento. T ota l track operated, 70.8 miles. 
C om pany carries W ells Fargo express matter.

O F F IC E R S .— P res ., Ahlen Anderson: V .-P s ., M. Flelschhacker G eo. W . 
Peltier and H . Fleischackor; T rea s ., W alter Arnstoln; S ec., A . II. B a ldw in . 
G on. M g r ., C. II . R ob ertson . O ffice , 233 P ost S t., San Francisco.— -V. 84 . 
p .  507, 867; V . 86, p . 667; V . 92, p . 39 4 ,9 5 5 ; V . 95, p . 1744.

STOCKTON ELEC TRIC R R .— A trolley road.
Is controlled  by  Sou. Pao. Co.
STO C K  A N D  B O N D S .— Stock , $500,000; first m tg ., 5300,000 ($1,000) 

gold  6s. A .-O .,  $115,000 outstanding, dated 1892, due O ct. 25 1 9 1 7 ; Int. at 
Union Trust C o., San F ran ., trustee. Sinking fund  provides for  an annual 
paym ent o f 2 %  o f outstanding bonds from  1902 to 1905; 3 %  1905 to 
1909; 4%  1909 to 1913. Bonds cannot be called. Owns 6.25 m . o f double 
traok In Stookton .
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e m p i r e  UNITED RAILWAYS, INC.
BUFFALO, LOCKPCRT & ROCHESTER RY. 
AUBURN & SYRACUSE ELECTRIC R. R. 
SYRACUSE & SOUTH BAY ELECTRIC R. R. 
SYRACUSE, WATERTOWN & ST. LAWRENCE 

RIVER R. R.
NEWARK & MARION RY.
SAGAMORE NAVIGATION CO.
SKANEATELES LAKE TRANSPORTATION CO

TOR
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\2S ELECTRIC RAILWAYS [V o l . XCVIII.

$7,300,000
2,000,000 .......................
2 .300.000 .......................

Seo text -------------------
2 .500.000 M a y  1 1947

E A R N IN G S .— For year ending June 3 1913, gross, $192,040; net, after
taxes, $72,975; in t ., $28,379; surplus. $44 ,596 .

R O A D .— O perates 14.98 m iles o f  track .
O F F IC E R S .— Pres., James H . B udd; V .-P ., W m  F . H errin; See.,

F. C. A m bridge; M anager, Frank VV. W ebster.— V . 76, p . 159.

T ID E W A T E R  SOUTHERN  R
O R G A N IZ A T IO N .— In corp . on M ch. 11 1912 as a consolidation  o f the 

p ro jected  T idew ater & Southern R R . (V . 93, p . 1790) and T idew ater & 
Transit R y . It  is proposed to construct a 227 m ile line from  Stockton  to 
Fresno, via  T u rlock , Incl. branch lines.

O n Juno 29 1912 the com p an y  was authorized to  issue 3 ,300 .000  shares 
o f  com m on  and pref. s tock  and $750 000 in b on d s. O n S ept. 18 1912 this 
order was revok ed  b u t later the com pan y was authorized to  issue the sam o 
num ber o f  shares o f  s tock  and the sam e par bond , also to  exchange the 
57,110 shares o f  pref. stock  for a like am ou n t o f  com . sto ck , so  that the total 
Issue w ill be o f  one kind o f  stock . T h ere  is now  subscribed 1 ,300,000 shares 
o f  s tock  and 2 ,000,000 shares held for  v otin g  purposes, to  cov er  con trol dur
ing tho first seven years, or during the construction  p eriod .

In July 1913 it was stated  com pan y had applied for authority  to  pledge 
$750,000 bonds previously  authorized as collateral for a n ote .

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity.
C om m on $4,750,000 ($ 1 )____________  ___________  See tex t. ........ ..............
Pref $250,000 ($1) 6 %  n -c ,l .....................................  See t e x t ............................

redeem able at 105_________ /
First m ortgage $4,000,0001 1912 5 g A -0  15 205,500 1942

gold  ($500 & $ 1 ,0 0 0 ).......... /U n ion  Trust C o., San Francisco, trustee.
B on ds .— First m tge. bonds are Issuable at $20,000 per m ile. SubJ. to 

call at 103 on any int. d a y . S ink, fund 2%  o f bonds out after 3 yrs. and 
3 %  after 10 yrs. In t. at com p a n y ’s o ffice .

R O A D .— Has constructed and electrified 33.13 miles betw een  M od osto  
and  S tock ton . O peration  o f  this line began N o v . 9 1913 (V . 97, p . 1505). 
O perates a 2-hr. passenger service betw een S tock ton , Atlanta., E scalo and 
M o d e sto . A lso  has 5 Yi m iles o f  track w est o f  T u rlo ck . E qu ip m en t has 
been com pleted  to  com plete  from  Stockton  to  T u rlo ck . H as con tract for 
pow er w ith  Sierra & San Francisco P ow er C o .

O F F IC E R S .— P res., B yron A . Bearce; Seo. & T reas., K arl C . B rueck. 
O ffice 25 S o . Sutter S t., S tock ton . Cal.—  .V 94, p . 1384; V . 95, p . 112, 237, 
818, 1040, 1274; V . 9 7 , p . 177, 238, 1505.

STREATOR, ILLINOIS.
IL L IN O IS  V A L L E Y  QAS & E LEC TRIC CO.
This com pan y  was m erged on  N ov . 1 1911 into the Pu blic Service C o. ol 

N orthern Illinois, which seo in our “ R y . and Industrial”  S ection .

SYRACUSE, N. Y.
E M P IR E  U N IT E D  R A IL W A Y S , IN C . (See M a p  on page 127 ). 
O R G A N IZ A T IO N .— In corp . in N . Y . Fob . 18 1913 as a consolidation  

o f  tho K och . Syracuse & Eastern R R .,  Syracuse Lake Shore & N orthern  R R . 
and A uburn & N orthern E lectric R R . on  basis show n in V. 96, p . 553.

On Feb. 4 t913 tho P. S. C om m . auth . the Syracuse Lake Shore & N orth 
ern R R . to Issue $350,000 short-torm  notes, int. not to  oxcood 5 % ,  and to 
soil sam e to  pay outstanding notes. V. 96, p. 420.

In D ec. 1913 tho P. S . C om m ission  authorized  $20,000,000 1st & ref. 
m tge . bon d s, $9 ,600,000 to  bo  issued from  tim e to  tim e to  retiro existing 
ob ligations, including bon d s and 3-yeai' 6 %  notes. V . 97, p . 1732.

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity.
C om m on $7,300,000 ($100 )............................................
1st pref.6 % n -c$ 2 ,0 0 0 ,0 0 0 ($ 1 0 0 )..................................
P ref 6%  n -c $2,300,000(5100) ..................................
1st & re f m tge $20 ,000 ,000____ 1913 .................
Syracuse Lake Sh A  N o  M l i 1907 5 g  M -N  .

1st m tge $2,500,000 gold ] Interest at C olu m bla -K n ick erbock or Trust
($ 1 ,0 0 0 )_________________ c* ( C o . ,  N ow  Y o rk , trustee.
N otes $350,000...........- ..  1913 5 M -N  350,000 M a y l5  1914

Roch Syr A  East M l 1st M  $ 7 ,- f 1905 5 g  M -N  5,000,000 M a y  1 1945
500,000, gold  ($ 1 ,0 0 0 ) ..c * \ ln t .  at C o l.-K n ick . T r . C o . ,  N .Y .,  trusteo.
N otes $1,137 ,000...........  1912 6 %  1,137,000 Feb 16 1915

A ub A  N or Elec RR 1st m go f 1905 5 g  M -N  250,000 M a y  1 1945
$1,000,000 ($1,000) g ___c* IE q u ita b lo  T ru st C o . .  N . Y . ,  trusteo.
Em pire United Rus., In c .,  First A  Ref. M tg e .— O f these bon d s, $9,600,000 

aro to  be Issued to  retire tho 3-year 6 %  notes and other b on d s. I t  is pro
posed to take up tho A u b . & N o r . 1st m tge. and to  retire tho S yr. Lake 
Shoro & N o r . R R . 5 %  n otes, w hich m ature M a y  15 1914. Seo V . 97, p . 
1732.

Syracuse Lake Shore A  Northern RR .— B on ds aro sub ject to  call on M a y  1 
1917 or any int. date thereafter at 110 & int. upon 60 d ays ’ notice. N o  
sinking fund. V. 88, p . 1501; V . 90. p . 1171. In t. on  notes is payable at 
the C olu m bia-K n ickerbocker T rust C o .

Roch. Syracuse A  Eastern RR .— Rem aining $2,500,000 bonds reserved for 
7 5 %  o f  cost o f  future extensions and im provem ents. A ro sub ject to  call 
in any am ount at 110 and Int. on  and aftor M a y  1 1915. Soo V . 80, p . 2459. 
T h e  3-year notes ate redeem able at 101 and Int.

Auburn A  Northern  bonds aro su b j. to  call on  or after M a y  1 1915 or any 
Int. period thereafter on  60 days ’ notice at 110. N o  sinking fund.

E A R N IN G S .— O f m erged com panies for year ending Juno 30 1913, gross, 
$1,445,072; n et, $580,456; int. & taxes, $559,962; balanco, $20,494.

R O A D .— Operates from  R ochester to  Syracuse and thence to  O sw ego 
O sw ogo c ity  lines and from  A uburn to Port B yron ; total miles o f  track (incl. 
6.42 miles under trackage rights), 245.74. Standard gauge; 56 to  110-lb. 
girder and T  rail. H as contract for pow er w ith N iagara L ock p ort & O n
tario P ow . C o .

O F F IC E R S .— P res., O . D . Beebe; V .-P s ., II . S . H olden , E . D . M etca lf 
and C . B . Benson; S ec ., O . A . Lux; T reas.. W . A . H olden ; A sst. S ec ., II . O. 
B ea tty .— V . 96, p . 284, 359, 553, 1021; V . 97, p . 1663, 1732.

SY RA CU SE & SOUTH B A Y  EL E C TR IC  R R .— (See M a p  on page 127.) 
O R G A N IZ A T IO N .— Incorporated  In N ew  Y ork  March 11 1007 as sue 

cessor o f  the Syracuse & South  Bay R y . ,  sold at foreclosure on F eb . 21 1907. 
V. 84, p .8 2 7 . All private right o f w ay. Pow er is purchased from  N iagara, 
L ockp ort & Ontario Pow er Co. C om pany through stock  ow nership o l 
O neida Lake Term inal C o. ow ns 300 acres o f  lake frontage on O neida L a ke. 
O perates steam ship line on Oneida Lake; also a pleasure park on  French 
m an’s Island.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on, $1,000,000 ($100).......................................  $700,000 .......................
Pref. 6 %  n -c , $500,000 ($100 )  300.000 ..................- 
1st m tge, $1,000,000 ($1,000)1 1007 5 g J-D .............. 471.000 M ay 1 1947

g o ld ______________________ c * (E q u lt .  T ru st C o . ,  N . Y . ,  Trustee.
B onds .— A re su b ject to call at 110 on  M ay 1 1917 or  on  any Interest day 

thereafter on  60 d ays ’ notice . N o sinking fund.
E A R N IN G S .— F or year ending June 30 1913, gross, $94,054; n ot, 

$29,588; in t .. and taxes, $39,458; d e fic it , $9,870.
R O A D .— Operates a double-track  line over private right o f w ay  from  

Syracuse to  O neida Lake, 12.18 m iles. H as traffic agreem ent w ith N . Y .  
State R y s . C o . to  enter Syracuse. R oa d  began operations A u g . 28 1908. 
85 lb . T  rail. G auge, 4 ft .  8>$ Inches. 22 cars.

O F F IC E R S .— Pres., C . D . B eebe. Syracuse; V .-P s .,  F . W . R oeb llng, 
Trenton , N . J ., and O . A . L u x , Syracuse; S eo ., II . C. B ea tty , Syra
cuse; T reas., VV. W . Foster.— V . 84, p . 627, 1183.

BU FFALO  LO C K PO R T & RO CH ESTER R Y .— (See M ap on page 127.) 
Reorganisation— Change in Control.— In Jan . 1911 the Beebe syndicate 

acquired con trol under reorganization  plan, which reduced outstanding 
bonded debt to  $2,750,000 ; canceled all past-due cou pon s (firstdefau lt 
A u g. 1 1909), incl. the one o f  F eb . 1911, and canceled all outstanding 
equipm ent notes. V . 91, p . 1710.

O R G A N IZ A T IO N .— In corporated  on June 22 1905 In New Y ork . Is 
a consolidation  o f the A lbion  E lec. R y .,  the A lbion  & L ock p ort R y . and 
the A lbion  & R ochester R y .

ST O C K  AN D  BO N DS—  D ate. Interest. Outstanding. M atu rity .
C om m on $2,500,000 ( $ 1 0 0 ) . . . .....................................$2,500,000 .........................
Pref $1,500,000 6%  n on -cu m .......................................... 1 ,500,000 .......................
1st m tge. $4 ,000,000, g o l d . . . !  1904 5 F -A  2 ,750,000 Feb 1 1 9 5 4

($ 1 ,0 0 0 ) ................................c * J ln t . a t  L incoln  Trust C o ., Trustee

Bonds.—  1st M. bonds are su b ject to call at 110 & accrued Int. on  any Int. 
day on 3 m os .’ notice after F eb . 1 1914.

E A R N IN G S .— F or year end . June 30 1913, gross, $394,328; net, $82 .
559; in t ., taxes and rental, $160,791; defic it , $78,233.

R O A D .— Operates abou t 58 miles betw een R ochester and L ock p ort. 
Ralls 70 to  80-lb.

O F F IC E R S .— Pres., C. D . Beebe. Syracuse; V .-P res ., F . A . D udley, 
Niagara Falls, N . Y . ;  S ec ., H . C . B eatty , Syracuse; T reas., W . A . H olden , 
Syracuse; A sst. T reas., VV. W . Foster, Syracuse.— V .8 9 ,  p . 3 4 7 ; V . 91. p . 
1710; V . 92, p .321 . ________

AU B U R N  & SY RA CU SE ELEC TRIC R R .— A  trolley road . (See M a p  
on page 127.)

O R G A N IZ A T IO N .— O rganized Sept. 30 1902 as a consolidation  o f  the 
Auburn City R y . and A uburn Interurban Elec. R R . Franchises  perpetual. 

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .
C om m on $1,250,000 ($1 0 0 )............................................  $1,250,000 .......................
Prf 6 %  n cum  $750,000($100) ------- Q-J 15 712,000 O ct T 3 ,l> $
Auburn & Syracuse first and] 1902 5 g A -O  1,460,000 O ct 1 1942

refunding m ortgage $2,- ) I n t .  at Harris, Forbes & C o., New Y ork .
000,000 gold  ($ 1 ,0 0 0 )___c * j E qu itab lo  T ru st C o . ,  N ow  Y o rk , trusteo.
3-year notes, $ 3 0 0 ,0 0 0_____ 1912 5 F -A  300,000 Feb 1 1915
B on ds.— O f the $2,000,000 authorized, $540,000 Is reserved for future ex

tensions, but on ly  when net earnings are doub le Int. charges; sub ject to  call 
at 110 and interest on or a fter O ct. 1 1912. See V . 75, p . 1201. N otes  
are su b j. to  call at par and in t. on  an y  in t. d ate .

D ividends.— First d iv idend on  preferred s tock — 1 % —  paid N ov . 1 1904 
then 1 %  Feb. 1 1005, May 1 1905 and A u g . 1 1905; N ov . 1 1905. 1 H %  
paid. (See V . 81, p . 1609.) In 1906, 5 H % :  1007 to 1912 Incl.. 6%  per 
annum . In  1913, Jan ., 1J^% ; A p ril, l> a % ; J u ly , O ct ., 1 'A % .

E A R N IN G S .— F or year ending Jun o 30 1913, gross, $468,403; n et, 
$152,311; in t. & taxes. $112,262; d iv idends, $42,720; d e fic it , $2 ,671.

R O A D .— O perates 41.19 miles road (63.93 m iles o f track ), including 
14.12 m . In Auburn and 27.1 m . from  Auburn to Syracuse. Has trackage 
agreem ent w ith N ew  Y ork  State R ailw ays, a llow ing it to  enter Syracuso. 
Owns Lake Side Park, abou t 33 acres, on Owasco Lake; 44 passenger cars, 
2 express, 3 w ork, 3 service, 1 sweeper and 5 snow  plows: tota l, 58 ca is .

O F F IC E R S .— Pres and G en. M gr., C. D . Beebe; V .-P .,  I I . S . H olden ; 
Treas., VV. A . H olden ; See., II . C- B eatty ; A sst. Gen. M gr., R . A . D yer Jr. 
— V . 81, p . 1609. _______ _

SYRA CU SE & SU BU RB AN  R R .— A  trolley road.
In  Leb . 1909 a syndicate headed b y  Mr. John J . Stanley o f  C leveland, O .. 

purchased the stock  o f the Syracuso & Suburban. V . 88, p . 507.
O R G A N IZ A T IO N .— Chartered June 29 1895. Franchises are perpetual 
STO C K  A N D  BO N D S—  D ate. Interest. Outstanding. M atu rity .

Stock ($400,000 ($100) . . . .  $400,000 In 1913 3%
First m tg $400,000 ($500 and) 1897 5 g F A 400,000 Aug 2 102<

$1,000) g o ld ______________ c /  Int. at F idelity Trust C o., P h lla ., trustee.
New cons m tg $550,000 ($5001 1903 5 g M N  150,000 M ay 1 1953

and $1,000) g o ld _____ c * t f / I n t .  at F idelity Trust C o ., Ph lla ., trustee.
Bonds.— O f the 1903 cons, m tg ., $400,000 are reserved for prior liens. 
E A R N IN G S .— F or year ending D ec. 31 1913, gross, $137,865; not, after 

taxes, $44,738; chargos, $33,975; d ivs . (2 % ) ,  $8,000; surplus, $2 ,763.
R O A D .— O perates 18.52 miles o f  track from  Syracuse to Edw ards Falls, 

with branch from  O rville to Jam esvllle. Standard gauge; rails, 60 and 90 
tbs.: 19 passenger and 5 other cars.

O F F IC E R S .— Pres., C. L oom is Allen: V .-P . ,  W m . P. G annon Seo.: 
W illis II . M ichell; T reas., A lan  O . Fobes; G en . M g r .,  Jam es P . Barnes. 
— V . 76, p . 1302; V . 88, p . 507.

------------ -------------------------

TAMPA, FLORIDA.
TAM PA ELEC TRIC CO .— T rolley .
O R G A N IZ A T IO N .— Incorporated  in F lorida on  O ct. 31 1899. D oes a 

street railw ay and e lectric lighting and pow er business in ia m p a  and 
operates an electric railw ay between T am p a and I ort Tampa. I«ranchlso 
Is for 999 years from  1899. $101,700 stock  is held b y  tho Pu blic Scrvico
Investm ent C o . In  April 1913 purchased the T a m p a  & Sulphur Springs 
T raction  at foreclosure sale. . , .  nn„  .

Stockholders voted  Jan. 8 1912 to increase stock  from  $1,700,000 to  
$1,870,000 . V . 93, p . 1601. In  Jan . 1914 was again increased to  $2 ,618 ,
000 and in F eb . 1913 m ade a further increase to  $2,244,000 . V . 98, p . lo 6  . 

STO C K  A N D  BO N D S—  D ate. Interest. Dufsfandlnff. M aturity.
Stock. $2,244,000 1 X 1 0 0 )____ - - -  Q F  15 N ? v  X3,,2 } iT 0
1st mtge. 52,000 0 0 0  ($1,0001 1908 5 J-D  8o5.000 June 1 1933

and $500) g o ld ............... o * t f / I n t .  at Am erican Trust C o ., B oston , trustee.
Bonds.— B onds aro su b ject to call at 105 and int. at an y  tim e. Sink, 

fund o f  1 %  o f  bonds outstanding yearly is to  bo applied to  purchaso o f  bonds 
at not over 105 and in t., bonds so bou gh t to  bo canceled ; $44,500 havo been 
canceled . V . 86, p . 1468.

D ividends.— 5%  sem i-annually for several years up to N ov . 1907, when 
a d iv . o f 2%  was paid . In  1908, 7 % ; in 1909, 7 % ; In 1910, 8/0 ; In 1911, 
1912 and 1913, 1 0 % .

R E P O R T .— For 12 m os. ending D ec. 31 1913, gross, $844,940; net 
after taxes, $378,441; lntorost, $46,428; sinking fu n d , $9,320; dividends 
$215,045; surplus, $107,648. .

K O A D .— O perates 51.57 m iles o f  equivalent single track . Standard 
gauge. 90 cars. Owns 2 am usem ent parks.

O F F IC E R S .— P res., G eo . J . Baldw in; V .-P s .,  P . O . K n igh t, G u y  L . 
W eym outh  and Chas. F . W allaco; T rea s ., I lon ry  B . Saw yer, S ec ., A lvah  K . 
T o d d : G en . M g r ., Stone & W ebster M g t . A ssn.— V . 87, p . 347, 546, V . 90, 
p . 1045; V. 92, p . 323- V. 93, p . 408, 1192, 1601; V . 96, p . 6 o l ,  V . 97, p. 
1824; V . 98, p . 156. _______

TAUNTON, MASSACHUSETTS.
TA U N TO N  & P A W T U C K E T  STREET R Y —Trolley.
D efault.— Interest due Jan. 1 1909 on  the $200,000 Bristol C o. bonds 

waa defaulted. V . 88. p. 453. For bondholders com m ittee, seo V . 88, 
p 884. In  June 1009 the Federal Trust Co. o f  B oston , as trusteo. applied 
to the Superior Court at B oston  fo r  the app ointm ent o f  a receiver. V .

88O n 'N o v . ’ l8  1913 Judgo Pierco in tho Superior C ou rt donied tlio m otion  
to  ro -com m it the m aster’s report in tho suit to  on forco the socurity  o f  tho 
m ortgage o f  tho Bristol C ou n ty  S t. R y . as show n bolow . The m aster 
fou n d  that tho m tge. and bonds constitu te  a va lid  Hen. I his decision is 
con firm ed  b y  the C ou rt. V . 97, p . 1505.

O R G A N IZ A T IO N .— Successor in 1905 to the Bristol County Street R y . 
sold at receiver’s sale D ec. 17 1904, sub ject to  the m ortgage given below . 
Is authorized to carry  freight. Franchises perpetual.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
Stock $100,000 ($100)...................................................  $100,000 .......................
Bristol Co 1st m tg $250,0001 1901 5 g J J  200,000 Jan 1 1921

($1,000) gold c* j Interest a t Federal Trust C o., B oston , trustee
Current liabilities June 30 1912 ................................  85,244 .......................

Bonds.— Bonds cou ld  form erly be called for paym ent on  Jan. 1 1906 at 
105 on four w eek ’s notice but b y  a supplem ental m ortgage dated  A u g. 20 
1901 right wa3 rescinded.

E A R N IN G S .— For year ending June 30 1912, gross, $48,591; net, $4,343; 
charges, $11,566; deficit, $7,223.

R O A D .— Owns 17.623 miles o f  track , 00-lb. girder and 50 and 60-lb . T  
rail. 14 passenger cars.

O F F IC E R S .— Pres., John A . A rnold : T reas., O co . H . N ew hall; S ec ., 
J a s .W . Burke; G en. M gr., A . 0 . R alph . V .7 9 .p .2 7 4 6 ; V . 88, p .4 5 3 .8 8 4 ,162 2 ; 
V . 97, p .,1 5 0 5 . . ___________

TEMPLE, TEXAS.
SO U TH W ESTERN  TR AC TIO N  CO .— A  trolley  road . 
O R G A N IZ A T IO N .— In corp . In M ay 1911 In T exa s. Is successor to

B elton tc Tem ple Trao. C o. sold  at foreclosure. ___
O n O ct. 8 1913 tho capital stock  was lncroasod from  $165,000 to  $3,500,

000. See V . 97, p . 1116.
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S T O C K 'A N D  R O N D S—  D ale. Interest. Outstanding. M atu rity .
S tock  $3,500,000 ($ 1 0 0 ) ............... ............................... $105,000 ......................
1st m tge $130,000 gold  ($50,1 1011 5 g A -O  130,000 1031

$100 & $500).............c * _ n t f ] l n t .  at C om m onw ealth T r . C o .. St L ou is. Tr
B onds.— 1st m tge. Is red . on any Int. date during flrst 5 yrs. at 102; 

thereafter at par.
R O A D .— Operates 14.7 miles o f track betw een Tem ple and B e lto n 1 

T e x .,  w ith  loop  In each c ity . 60-lb . T  rails. Standard gaugo. E x ten 
sions south  to  Austin and north  to  W aco are p roposed , w hich w ould m ake 
a lino abou t 110 m iles long.

O F F IC E R S .— P res., A .  F . B en tley ; V .-P .,  W . S . M cG regor; S ec ., W . G . 
B entley; Treas., P . L . D ow ns: S u p t., W . G . H aag.

It is roported that the com pan y will incroase its stock  to $3,500,000 . 
V . 07 , p . 1110.

THOMPSONVILLE, CONNECTICUT.
HARTFORD & SPRINGFIELD STREET R Y .— A  trolley road. 
O R G A N IZ A T IO N .— W as form erly know n as the Enfield & Lon gm cadow  

E lectric R y . (which was Incorporated on Feb . 11 1895), but In May 1901 
stockholders voted  to  change the nam e as above, and to reconstruct and 
re-equip road. Connects with the H artford Street R y . In H artford and the 
Springfield Street R y . In Springfield, Mass. In June 1901 purchased the 
E ast W indsor Street R y . Co. Franchises perpetual. Controlled the S om 
ers & Enfield E lectric R y . C o., w hich on April 1 1004 was m erged in  the 
H artford & Springfield Street R y . V . 78, p. 1446. A lso purchased the p rop 
erty  o f the W indsor Locks T raction  Co , su b ject to  Its m ortgage. In 1005 
the Legislature granted perm ission to  Increase stock to  $1,000,000 from  tim e 
to  tim e, part to  be preferred, and also to  extend  tim e for construction  until 
July  1 1007 See V . 70. p. 2007. In July 1006 absorbed the R ockv ille  
Broad Brook A East W indsor Street R y .,  w hich operated 14 miles o f track 
from W arehouse Point to  R ock v ille . V . 83. p . 213.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
Com m on $500,000 ($100)----------------  — ------- $500,000 -------------------
Preferred $285,000 6 % , non.1

cu m ., redeem able at 110_J -------  6 M-N
First m tg $600,000 ($1,000)1 1901 5 g J- J

285.000 N o v . ’ 1 2 ,2 %
600.000 July 1 1021

g o ld ____________________c * t f / I n t e r e s t  payable at Am erican Trust C o.,
J B oston : Treas. o f  C on necticut, trustee.

W indsor L ocks 1st m tg $300.1 1904 5 g J-J 161,000 July 1 1024
000 g ($1,000) iru p A l _ c * t f )  Int. at Am erican Trust C o ., Boston.

R ock v  B B & E W ind 1st m tg] 1006 5 g A -O  200,000 April 2 102#
$300,000, g ,g u ($ l ,0 0 0 )c* tf  J In t.a t A m .T r.C o . ,B os.;T reas. o f  C on n .,T ru s  

Loans and notes payable June 30 1013----------------------- 28.000 ___________
Bonds .— See V . 78, p. 1223. The W indsor L ocks bonds arc guaranteed 

prin. and Int., by  the H artford & Sprlnglleld Street R y .:  $130,000 are re 
served for additions and Im provem ents Trustee, Treasurer o f  State o ' 
C onnecticut. These bonds are sub ject to call at 110 and Int. on any Int. 
d a te . R o ck v . Broad B rook  & East W indsor S t. R y . bonds are guar., 
p . & 1., b y  H artf. & Sprlngf. S t. R y . T h ey  are sub. to  call at 110 A Int.

Dividends .— On pref. In 1906, 6 % ; In 1007, 6 % ; none to M ay 1010, when 
1 %  w as paid; N o v .,  2 % . In 1011, 6 % . In 1912, M a y , 2 % ; N o v .,  2 % . 
N on e  sinco up to Jan . 1 1014.

E A R N IN G S .— F or year ending Juno 30 1913, gross, $222,022; n e t, 
$78,124; int. & taxes, $61,435; d iv . (2 %  p ro f.) , $5,700; surplus, $10,980.

R O A D .— Owns 16 miles o f  track from  State Line to  East W indsor Hill, 
which was form ally opened on Jan. 15 1002, and 7.857 miles (form erly 
Som ers A Enfield Elec. R y .) from  Thom pson vllle  to Som ers. Also a line 
from  Suffleld to a connection  with the H artford St. R y , 0 A  m iles, and a 
line from  W arehouse Point to Broad B rook, 14 H miles. Has trackage 
rights In H artford and Springfield, m aking total mileage operated . Including 
sidings, 48.1 miles. Standard gauge.56. 60 and 70-lb. T  rail. 50 ears.

O F F IC E R S .— P res., W m . A. T u ck er, B oston : V .-P . ,  T lios. C. Perkins; 
Sec A  G en . M g r ., It. W . R eynolds; T reas ., O hauncey E ldridgo , B oston .—  
V . 00. p . 1239; V . 01, p . 1160; V . 92, p . 1178; V . 06, p . 1297.

TOLEDO, OHIO.
TOLEDO BOWLING GREEN & SOUTHERN TRACTION—A trolley 

road.
O R G A N IZ A T IO N .— In corp . In 1001 as a consolidation  o f  the Findlay 

S t. R y .,  the T oledo Bow ling Green A Frem ont R y . and the H ancock  Light 
& Pow er C o. o f F indlay, O . F orm erly leased to  the T oledo  U rban A Inter
urban R y .,  but rental due April 1 and July  1 1908 having been defaulted, 
lease was canceled.

The entire property  o f  the T ol. U rban A Interurban R y . was sold on 
A u g. 23 1909, under foreclosure, to the T oledo  A F indlay R y . C o., which 
property  was afterw ards purchased by T oledo  Bow ling Green A Southern 
Tract. C o., and the latter com pan y  assum ed Its bonded d ebt. V . 88, p. 
1430; V . 89. p . 105, 412.

ST O C K  A N D  B O N D S—  D ate. Interest
C om m on, $1 ,500,000------------------------  - - - - - - -
Pref, $750,000 (non cum ) — ------- w-l*
1st m tge, $1,500,000, g o ld ! 1901 5 g M-N

M aturity.Outstanding,
$1,125,000 _ _ _ _ _ _

750,000 N o v ’ 13, 1 H
........... ........... ............ ........  n  1901 5 g M -N 1,225,000 M ay 11021
($1,000, $500)..................n t f j l n t .  at Central I r .  A Safe D ep. C o ., C ln., Tr.

T ol A F indlay m tge, $500.-1 1010 5 J - J n , . 500,000 Jan 1 1035
000, g o l d .................... . . . i i t f j  Union Savings Bank A T r .  C o., C ln., Trustee.

F indlay St 1st con  m tge. f 1809 5 g J-D  275,000 D ec 1 1024
$275,000, g o ld .............. . .n t f  Central T r. & Safe D ep. C o., C ln., Trustee.

(Interest at M etropolitan Trust C o.. N . Y . 
Bonds.— O f the bonds o f 1901. $275,000 are reserved to retire F indlay St. 

R y . bonds. The T ol. A Findlay m tge. Is a first m tge. on  the property  of 
the acquired T oledo  U rban & Interurban R y .

D ividends.— On pref., 1 A  %  quar. from  A u g. 1010 to and ln c l.N o v . 1913. 
R O A D .— Comprises 71 %  miles from  T oledo to F indlay and Pcrrysburg; 

60-lb. and 72-lb. T  and girder rails. Owns 30 passenger and 3 express cars.
O F F IC E R S .— Pres., B . L . ICilgour, C incinnati; V .-P . ,  C h as. K ilgou r, 

F ind lay , O .; Sec. & T reas ., A . J . B ech t, C incinnati; G en. M g r .,  C h as. F . 
Sm ith , F indlay. O ffices, F indlay, O .— V . 88, p . 507, 1439; V . 80, p . 
105, 412 , 471, 529, 1543; V . 91, p . 155.

TOLEDO FOSTORIA & FINDLAY RY.
O R G A N IZ A T IO N .— Incorporated In 1000.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding.

Stock  com m on ($100 )_________ ______  - - - - - -  #700,000
S tock , pref. 5%  cu m . ( $ 1 0 0 ) . . ------- Q-4 700,000
First m ortgage $450,000 g o ld ! 1900 5 g A -O  345,000 ----- --  ------

($ 1 ,0 0 0 )__________________ c jln te re s t  at Cleveland Trust C o ., C leve., Trus.
Bonds m ay be called at any tim e. Sinking fund  began July  1 1905; 

$105,000 bonds have been retired.
D ividends.— 1 M %  Is being paid quarterly on preferred stook . 
E A R N IN G S .— For calendar year 1013, gross, $223,802; net, $75,984. 
R O A D .— Operates 50 miles between T o led o , Fostorla  and F indlay 

Portions betw een P cm bcrv lllc  and T oledo  put In operation  In June 1008.
O F F IC E R S .— Pres., II . C . G reer, M organtow n , W . V a .; V .-P .,  O . O . 

Fernsell J r ., Canal D over; Sec. A  T reas., A . J . I iran tz , Canal D over; 
M g r ., E . Sm ith, F ostoria .— V . 78, p . 704.

TOLEDO & INDIANA RAILROAD CO.— A  trolley road. 
O R G A N IZ A T IO N .— In corporated  In O hio in Jan . 1911 and In June 20 

1011 took  over the T oledo  & Indiana Traction Co. (V . 03, p . 230), assuming 
all o f  latter’ s liabilities, A c . The T oledo  & Indiana Traction  on  Feb. 8 
1910 was successor o f the T oledo  & Indiana Hallway, sold under foreclosure 
on Jan . 18 1910. V . 00, p. 237, 448. M ost o f road Is on private right of 
w ay. Franchises are perpetual except one for road crossings 1:1'  1 >d  
C ou nty, expiring in 1935.

ST O C K  A N D  B O N D S—  D ale. Interest. Outstanding. M aturity.
S tock  $1 ,040 ,000 ..............................................................  $1,040,000

M aturity.

See text. 
O ct 1 1020

T ol & In d  T rac 1st m ortgage] 1911 5 g  J-J 400,000 Jan 2 1931
$400,000 gold ($1,000) _ _c* J In t. at K nickerbocker T r. C o., N . Y . ,  trustee. 
Bonds.— T o l. A In d . Trac. 1st M. bonds are sub. to  call at 102 H and int. 

on  any Int. date. V . 92, p . 1244, 1375.
E A R N IN G S .— F or ca l. year 1912, gross, $217,690; net, $81,821. 
R O A D .— Operates 55.91 miles o f  track (of which 47.54 are on private 

right o f w ay) from  T oled o  w esterly to B ryan. Enters T o led o  over tracks 
o f  T o led o  Itys. A  L t . C o . A n extension to  M on tpelier  is proposed .

O F F IC E R S .— P res., D . D . Schenck ; V . -P . ,  S . D . C arr; S ec ., C . F . 
C hapm an Jr .; T rea s ., L . R . Schenck ; A u d ., C . B . K loinhaus; G en . M gr;
II . C . W arren , all o f  T o led o .— V . 90, p . 448, 915, 978; V . 02, p . 1244, 1375, 
V . 93, p . 230, 287; V . 96, p . 1774.

TRENTON N. J.
N E W  J E R S E Y  & P E N N S Y L V A N IA  T R A C T IO N  C O .— A  trolley road.
C on trolled  b y  the sam e interests as the B u ck s C ou n ty  Interurban R y .,  

w ho also control the T renton  C ity  B ridge C o .
O R G A N IZ A T IO N .— Incorporated in N ow  Jersey on  N o v . 14 1901 and 

acquired the T ren ton  L aw rcncovillo A  Princeton  R I l . ,  the T ren ton  Law - 
rencevillo & P rin ceton ‘"•Extension R R . and the Princeton  Street R y .

On M a y  13 1913 the T renton  N ew  IIo p e &  L am bertville  St. R y .,  Y ard ley  
M orrisvillo & T ren ton  St. R y . and the N ew tow n & Y a rd ley  St. I ty .,  for
m erly ow n ed , w ero taken over  b y  the B ucks C ou n ty  Interurban R y . See 
that com pan y  under “ N ew tow n , P a .”

F r a n c h i s e s  are perpetual, except in T ren ton , w hich is for  50 years from  
1003.

F a res .— On F eb . 23 1912. ow ing to a Court decision, reduced fares from 
T renton  to  Y a rd ley  from  10 to  5 cents. V . 94, p . 631 . T h is  decision was 
reversed b y  the N ow  Jersey C ou rt o f  Errors and A ppeals on  N o v .  18 1912. 
In Jan. 1913, in responso to  a petition  b y  the receivers, the B oard  o f  Public 
U tility  Com m issioners fixed  the rate o f  faro betw een T ren ton  and  Princeton 
at 15 cents instead o f  10 cents.

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding M aturity.
3tock , $1,000,000 ($ 1 0 0 ).............................................  $ 1 ,0 0 0 ,0 0 0  ____________
1st Mtg $3,000,000 gold 1 1902 4 g M -N  600,000 N ov 119 32

($ 1 ,0 0 0 ) ........ .................. e * t f j  In t. at T renton  T r. A Safe D ep. C o., trustee.
R O A D .— Com prises 13.25 m iles, as follow s: N . J. & P . T ra c . in Trenton  

and Lam bertvillo , 1.70 m iles; T ren ton  L aw rencoville & P rinceton  R R .,  
9.56 miles; T ron . Law . & P rinceton  E xtension R R .,  1.46 m iles, and Prince
ton St. I ty .,  0.53 m ile. G augo, 4 ft .  8.HJ in .; 70 and 80-lb . T  rail and 90-lb . 
girder.

E A R N IN G S .— For year ending D ec. 31 1913 (Princeton  D iv is io n ), g ross, 
$69,483; net, $25,569. In 1912, gross, $54,405; net, $12,882.

O F F IC E R S .— Pres., Sydney L . W righ t, Phita.; V .-P . A  G en . M g r .,  
G aylord  T h om p son ; Sec. & T rea s ., W alter T .  B ilyeu , P h ila .— V . 83, p . 213 
272; V . 8 8 ,p .  101; V . 94, p . 417, 631 ; V . 95, p . 176; V . 96, p . 1557.

TROY, N. Y.
TR O Y  & NEW  EN G LA N D  R Y .— A trolley road.
On July  1 1907 control was acquired b y  the D el. A H udson C o. interests, 

ill Indebtedness was adjusted and receiver discharged. V . 85, p . 100.
O R G A N IZ A T IO N .— Incorporated  D ec. 27 1889. M ostly private right 

<f w ay. Franchises  perpetual.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity

Stock $350,000 ( S i o o ) ...................... .. ............. $180,000 See text
at m ortgage $160,000 gold 1 1895 5 g F A 160,000 Aug 1 1945

$500 _______________________ ) Interest at o ffice  o f  com p an y . A lb  tiiy, N . Y .
R O A D .— T otal track, Including sidings, 9.15 miles; standard gauge, laid 

•vith 65 lb . rail: running from  Albla to Averlll Park.
D i v i d e n d s . — In 1910, Jan ., 4 % .  In 1911, Jan ., 4 % ; D e c .,  4> tf% . In  

1912, D e c ., 3 % .  In 1913, 2 % .
E A R N IN G S .— F or year ending D e c . 31 1913, gross. $36,098; n et, 

$16,843; other in com e, $282; charges, taxes, A c . ,  $2,011; d iv idends, 
$3,600; surplus, $1,514.

O F F IC E R S .— Pres., L . F . Loree, N ew  Y ork ; V .-P s .,C .S .  Sim s, A lban y , 
an d ., W . II . W illiam s, New Y ork ; Asst, to  Pres., W . B . Schofield, New Y ork ; 
Sec. and A u d ., W . II. Elder, A lban y; T reas., II. F . A therton : C om p., 
W . II. D avies, N . Y .;  Gen. A u d ., Allen M cCarty. A lban y: A ctin g  Gen. 
Mgr., Jas. F . H am ilton .— V. 83, p. 437; V . 85, p. 100.

TUSCALOOSA, ALA.
BIRMINGHAM-TUSCALOOSA RY. & UTILITIES SECURITIES

CO.— C on trolled  b y  sam e interests as con trol B irm . E nsley & Bessemer 
R R .; see under B irm ingham .

O R G A N IZ A T IO N .— In corp . in V a . M ar. 13 1913 as a holding com pany 
and ow ns ontiro stock  o f  the B irm .-Tu.sc. R y . & U tilities C o . T h e  latter 
com pany was incorp . in F eb . 1913 in A la . w ith $3,500,000 stock , as suc
cessor to  the B irm . & G u lf R y . & N avigation  C o .,  sold  at foreclosure 
D ec. 30 1912. .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g  M a t u r i t y . .
Stock , $3,500,000 ($100)_____ ______  ____ ______  $240,000 ............. .........
B irm -T usc R y  A  U til Co m tge] 1918 5 M -S  See text M ar 1 1938

$5,000,000 ($100, $500 A  [F idelity  T rust C o . ,  P h ila ., T rustee.
$1,000) ............... .....................)

B lrm -T uscR yA U tilC o n o tes ,/ 1913 6 M -N  600,000 M a y  1 1916
$3,500,000 ($500 A  $1,000)\G irard T rust C o .,  Ph ila ., Trustee.
Bonds.— All o f  the bonds are pledged as collateral for the notes. Th e 

bonds are red. on  and after N o v . 1 1916 at 105 and int. N otes are sub j. to 
call on or after N o v . 1 1913 at 101 and int. Proceods will bo used for im pts. 
and additions and the extension o f  the railw ay to  B irm ingham . V . 97. p .363.

R O A D .— O perates 12 miles from  Tuscaloosa to  B o lt ,  w hich is being 
olectrified . E xtension  to  B irm ingham  is under construction .

O F F IC E R S .— P res., F . E . C alkins, N . Y . ;  V .-P .,  R . M . B row n, N on
folk ; Sec. A  T reas ., H enry Cross, Ph ila .— V . 97, p. 363.

VICKSBURG, MISS.
VICKSBURG LIGHT & TRACTION CO.
O R G A N IZ A T IO N .— Incorp. In Miss, on  July  1 1912, taking over the 

Vicksburg T rac. C o., V icksburg L t. & Pow . C o., V icksburg & Y a zoo  Trac. 
Co. and E lectric Pow er Co. O perates the entire street railw ay and clectrlc- 
llghtlng business In V loksburg and suburbs. Franchises  In V icksburg run 
to (a) street railw ay, 1948; (6) lighting, 1946. For railw ay outside the c ity , 
has grant from  U nited States G overn m en t.

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. M aturity.
Stock $1,000,000 ($ 1 0 0 )............  ....................................$1,000,000 ......................
First m tge $1,500,000 g o ld ) 1912 5 J-J 735,000 July 1 1932

($500 and $ 1 ,0 0 0 )____ c* t f  fln t . at Cent. Trust Co. o f 111., Chic., trustee.
D ebenture bonds $400,000] 1912 6 J-J 250,000 July  1 1922

gold  ($ 1 ,0 0 0 )_________ c * t f / I n t .  a t C en t. T r . C o . o f  111., C h ic ., Trustee.
Bonds.— $765,000 1st m tge. bonds are reserved for additions and exten

sions at 85%  o f cost. R ed . at 105 and Int. on any Int. date. V . 95, p. 49. 
D ebentures aro rod. at 101 and in t. on any  in t. d a te . See V . 96, p . 488.

E A R N IN G S .— F or 12 m os. en d . N o v . 30 1913, gross, $178,783; net, 
$71,055.

R O A D .— Owns and operates 11 m iles o f  track; standard gauge; m ostly  
80-lb . T  rails; 20 cars.

O F F IC E R S .— Pros., W m . B . W alter, C h icago; V .-P .,  J . N . M cC allum ; 
Sec. A T roa s ., I . C . E iston  Jr.; A ctin g  G en. M g r ., A . J . B em is.— V . 95, 
p . 49; V . 96, p . 287, 488. _____________

VINCENNES, IND. !
VINCENNES TRACTION CO.
O R G A N IZ A T IO N .— Vincennes Citizens’ St. R y . purchased the Vin

cennes T rac. A L t. Co. in D ec. 1909 and changed name to  Vincennes Trac. 
Co. New com pan y issued $350,000 stock and canceleu all com . A pref. of 
Vincennes T rac. A L t. Co. except 5 shares com . representing certain charter 
and franchise rights. Franchises expire 1931.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
S t o c k ............................................................  Q-J $350,000 J u ly ’ 1 2 ,K %
Vln T A L  ref m tge, $600,0001 1906 5 g  M-N 35,000 July 1 1923

($1,000) g o ld ____________c*t In t. at M ercantile T r. C o ., St. Louis, Trustee.
Vln Citizens’ St R y  first m tgel 1903 5 J-.J 200,000 Jan 1 1923

$200,000 g ($500 )_______c * j  In t. at K nickerbocker T r .C o .,  N . Y .,T ru s te e .
Bonds .— Of the refunding bonds $200,000 are reserved to retire Vincennes 

Citizens’ Street R y . Issue and $350,000 for Im provem ents; $15,000 are In 
treasury o f com pan y . Subject to  call at 102 H . N o sinking fund.

D ividends.— Initial d lv .—  — paltl O ct. 1910 and sam e am ount quar.
to  and incl. July  1 1911. In  O ct. 1911 d iv . Increased and paid H Y » .  In 
1912, Jan ., * A % \  A pril, J £ % ;J u ly , H % .  N one sinco.
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R O A D .— O perates abou t 10 miles In c ity  o f V incennes. 50, 70-lb . T  rail. 
Standard gauge. Various extensions have been proposed . ■

E A R N IN G S .— F or ca l. year, 1912, gross, $62,228; net, $20,028; in t ., 
$10,917; d iv s ., $5,250; surplus, $3,861. In  1911, gross, $68,209; n ot, $26 ,
215; In t., $10,000; d iv .,  $8,750; surplus, $7,465.

O F F IC E R S .— P res., S. A. Culbertson: V .-P . and M gr.. S. S . Bush; Seo , 
M . T . Caldw ell.— V. 88. p. 1004.___ _____________

VISALIA, CAL.
V IS A L IA  E LEC TRIC R Y .
Is controlled  by  Southern Pacific Co.
R O A D .— O perates 23.69 miles o f  standard-gauge trade connectin g 

Visalia, E xeter and Lem on G rove, and cou n try  ad jacen t thereto.

W ARREN , MASS.
W A R R E N  B R O O K F IE L D  & SPEN CER STRE ET R Y . .
R eceivership.— Int. due M ay 1 1912 having been defau lted , T h os. T . 

R ob inson  was appointed  receiver on  M ay 29 1912. V . 94, p. 1318, lo09. 
R ece ivers ’ certificates issued $20,000.

O perates 20 miles o f  track betw een W arren , W est W arren, Brookfield , 
W est B rook fie ld , N orth  B rook fie ld  and Spencer. 17 pass. cars. S tock , 
$150,000; 1st m tge. 5s duo 1916 ( n t f ) ,  in t. M .  & N . at In t. T r .  C o . ,  B oston . 
$125,000 issued, o f  w hich $18,000 in s. fd . Earnings for year ending 
June 30 1913, gross, $52,791. Pres, and G en . M g r .,  R o b t . R ed ford , Law 
rence; V .-P . ,  E w en  It. M cP h erson , C am bridge: Sec. and T reas ., Augustus 
N ickerson , B oston .— V . 94, p . 1818, 1509.

W ARREN, PA.
W A R R E N  & JA M E ST O W N  STREET R Y .— A  trolley road. 
O R G A N IZ A T IO N .— Incorporated  In New Y ork  and Pennsylvania  and 

consolidated Jan. 15 1904. P rivate right o f w ay , except In Jam estow n , 
where com pany has a 50-year franchise and 3 or 4 miles of publlo right o 
w ay, for  which perpetual franchises are held. _

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. 'M a tu rity .
S tock , $200,000 ($100 )................................................... $200,000 Jan ’ 11 ,2%
First m ortgage $300,000____ f 1904 5 J-J 300.000 July  119 34

(.Interest at W arren (P a .) Trust C o., Trustee.
Second m ortgage. $100,000 \ 1908 6 %  100,000 Jan 1 1918

g o ld , not re d e e m a b le .......... /In terest at W arren (P a .) Trust C o.,T ru stee .
D ividends .— In  1908. 4 % ; In 1909, 8 % ; In 1910, 8 % ; In 1911, Jan ., 2 % . 

none since to  Jan . 1 1913. ■
E A R N IN G S .— F or 12 m onths ending June 30 1912, gross, $105,573; net 

$46,453; Int., taxes, & c., $27,494; am ort, fund, $16,086; su rp ., $2 ,873.
R O A D .— O perates 21 >4 miles o f  track from  W arren . P a ., to  Jam estow n 

N Y’ . Enters W arren over tracks o f  W arren Street R y . D oes an express 
business. Standard gauge. 7 0 -lb. rails. 6 cars.

O F F IC E R S .— Pres, and Gen. M gr., D avid H . Slgglns; V .-P . ,  H om er M 
Preston; Sec. and S up .. S. Q. Sm ith: T reas., John M. Siegfried, all of 
W arren.— V . 85, p. 1520; V . 86, p. 482.

B onds .— O f the $7,000,000 new consols, $1,700,000 are reserved for prior 
lens. T h ey  are guaranteed, prln. and Int., b y  W ash. R y . Sc E lectric C o. A 
sinking fund  o f 2 %  per annum  o f bonds outstanding began Jan. 1 1908. See 
V. 83. p . 100. N o m ore bonds can be Issued under 1st m ortgage.

R O A D — The W ashington R y . & E lec. Co. controls the principal street 
railroads In the D istrict o f  Colum bia and also the P otom ac E lec. Pow er C o., 
w hich alone is operating, or authorized to  operato, in tho national capita l, 
and w hich controls the G reat Falls Pow er C o . w ith undeveloped water pow er 
on  P otom ac R iver. T h e railroad com panies have 160.4 tinles or track (all 
undor electric traction ), w hile the electric-light com pan y  has 193.5 miles o f  
subw ays w ith abou t 780.9 miles o f  ducts, being added to  each d a y , besides 
m any miles o f  overhead wires. T h e follow ing shows tho total outstanding 
stock  o f  tho com panies controlled and tho am ount o f  the total sharos acquired 
In each instance b y  the W ashington R y . & E lec . C o . up to  D ec. 31 1912:

Name of Com pany— ’ M ileage.
Capital 
Stock.

Am ount
Owned.

A m 't r
Owned

W ashington W oodslde <& Forest

W ashington & Glen Echo R R .

T otal railroads______________
Lighting—

P otom ac E lectric P ow er_____

WARSAW, IND.
W IN O N A  IN T ER U R BA N  R Y .— A  trolley road .
O R G A N IZ A T IO N .— Entire com m on stock Is held by d irectors. F ra n 

chises are for 50 years. Leases the 'W Inon a & W arsaw  R y . ($10,000 stock 
and $44,000 bon d s), operating 4 lA  miles o f track , for 99 years from  Jan . 1 ’ 10

STO C K  A N D  B O N D S—  D ale. Interest. Outstanding. M aturity
C om m on, $690,000 ($ 1 0 0 ) ...........................................  See text ......................
Pref. $600,000 6 %  cu m ............  .  $600,000 - - - - - - - - - 
Goshen D lv 1st m tge $750,-1 1905 5 g J J................750,000 July 1 1925

000 gold ($500 and $1.000) J Int. at First Trust Sc Sav. B ank, C h ic .. Trus. 
Peru D ivision first m ortg age ,/ 1906 A -O  1,593,700 O ct 1936

$2,000,000, g o ld ....................1 Union Trust C o., Indianapolis, In d ., Trustee.
Bonds.— Goshen D ivision bonds are a lien on ly  on the section o f  road be

tween W arsaw and Goshen. Are su b ject to  call at 105 and Int. on any Int. 
date. Peru D ivision bonds aie  a lien on ly  on section o f  road betw een Peru 
and W arsaw .

E A R N IN G S .— F or 10 m os. end. July  1 1913, gross, $179,598; net, $54,
284. F or fiscal yr . end. A u g . 31 1912, gross, $213,368; not, $52,113.

R O A D .— O perates 70 miles betw een Goshen and Peru. Leases 4 % miles 
of track betw een W arsaw  and W inona Lake.

O F F IC E R S .— P r e s . , ----------------------------------------- V .-P . Sc Gen. M gr., W . D .
Frazer, W arsaw ; Sec. and T reas .,H . C. Anderson, P ittsburgh; Asst. Sec. and 
T reas., J . C. Schade. W arsaw: S u p t., C. F . Franklin, W arsaw .— V . 87. p. 
1359. ____  __________

WASHINGTON, D. C.
WASHINGTON RAILWAY & ELECTRIC.
W ash . Utilities C o . (see below ) owns $2,785,300 com . stock  and $214,400 

pref.
O R G A N IZ A T IO N .— Incorporated as the W ashington Sc Great Falls E lec

tric R y . Co. July 29 1892 by special A ct o f Congress; nam e changed to W ash
ington R y . & Electric Feb. 1 1902. On Feb. 4 1902 purchased the assets < f 
the W ashington T raction  Sc E lectric C o., sold at foreclosure N ov. 24 1901. 
and reorganized according to  plan In Y . 73, p . 554, and acquired the C olum 
bia R y . and the M etropolitan  R R . b y  deed In fee, su b ject to their m ortgage 
d eb t. T h e  last tw o  roads constituted 57.71 miles o f  track . D uring 1912 
m erged w ith the A nacostla  & P otom ac R iver R R . (25.33 m iles) and the 
B right w ood R y . (12.45 m iles), both  o f  w hoso stocks had previously been 
ow ned. In 1912 also transferred to tho P otom ac E lec. P ow . C o . the c o m 
p a n y ’s Interest in the G reat Falls Pow er C o . Franchise perpetual.

Future Financing.— The com pan y having practically  reached tho limits 
o f  its borrow ing powers under existing m ortgages, it is considering plans for 
perm anent financing into tho distant future, but n o  conclusion  has been 
reached.

ST O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity
C im raon , $6,500,000 ($100)...............  Q -M  $6,500,000 Seo text
Pref. 5 % ,  $8,500,000 ($100 )_________ Q-M 8.500.000 D e c ’ 1 3 ,lK
Consol m ortgage, $17,500,0001 1902 4 g J D  *10.642.350 D ec 1 1951

($1,000 Sc $500) g o ld ____c*J Int. at U. S. M tg. Sc T r. C o.. N. Y . ,  trustee
Col. R y . 1st m tg ($500,000)1 1894 6 A-O  500,000 O ct 1 1914

cur ($500 & $1,000) n o t )  Interest at Am erican Security & Trust C o..
sub ject to ca ll.......... ...... c& rj W ashington , trustee.

C o l .R y .  2d m tge ($500,000) g f 1898 5 g A-O 500,000 O ct 119 14
($500) not sub ject to  call c* { Interest at Am erican Security Sc Trust C o ., 

I W ashington, trustee.
M et. R R . 1st m tge ($1,850,-1 1895 5 g  F -A  1,850,000 Feb 1 1925

000) gold  ($1,000) not su b -[In terest at Baltim ore Trust & Guarantee C o.,
Ject to ca ll_______________ c*J trustee. Baltim ore.

A n acostia  & P otom ac R iver f 1899 5 g A -O  2 ,979,000 A pr 1 1949
first m tge $3,000,000 g o ld !In t . at Baltim ore T r . & G uar. C o .,  T rusteo. 
($1,000) sinking fu n d ___c * (  M a y  be called  at 112>$.

* Includes $937,950 held In com p an y ’s treasury.
Stock and Bonds.— The preferred stock becam e cum ulative on June 1 1904; 

$1,500,000 o f the consol, bonds were reserved for extensions and lm pr’ ts 
and the balance for the retirem ent o f underlying Hens. Entire Issue Is 
sub ject to  call upon 3 m onths’ notice on any Interest date at 105 Sc Interest.

A portion  o f the property  covered  b y  the M et. R R . 1st m tge. m ay be 
sold and proceeds applied to  a sinking fund for the retirem ent o f the bonds 
at not exceeding 110 and int. B onds cannot be draw n. O f tho A n ac. & 
P otom . R iv . bonds, $462,000 are guar., p . Sc i . ,  b y  W ashington R y . & E lec 
V . 87, p . 36. $21,000 havo been canceled. ,

D ividends .— On pref. at rate o f  5 %  per ann . since D ec. 1 1904 to  and incl 
D e c . 1913. On co m ., 1st d iv .,  1 % , was paid D ec. 1 1909; in 1010, 2 % ; in 
1911. 2 % ; in 1912, 4 % ; in 1913, M a rch , 1 % ; Juno, 1 K % ;  S ep t.. 1 H % ; 
D e c . ,  1 *A%  and 1%  extra.

Potom ac Electric Pow er C om pan y. . . .  ..
B O N D S—  D ate. Interest, outstanding. M aturity.

1st m ortgage $4,000,000 gold) 1904 5 g J D  $ 1 ,700.000 June 1 1929
SI 0 0 0 )................................. c* j Com m ercial Trust C o.. Jersey C ity, trustee.

Consol, m tg. $7,000,000 gold) 1906 5 g J-J 5,029,000 July 1 1036
($1,000) guaranteed____ c*J Com m ercial Trust C o ., Jersey C ity , trustee

.67 $200,000 $161,000 $39,000

.94 25,000 25,000 N one
,50 250,000 *250,000 N one
.03 1,750,000 1,615,950 131,050

200,000 197,150 2,850

.14 $2,425,000 $2,249,100 $175,900

____ .$6 ,0 00 ,000 $6,000,000 None

.$8 ,4 25 ,000 $8,249,100 $175,900

$100,000 o f  this com p a n y ’s stock  Is ow ned b y  the P otom a c E lec . Pow er 
C o . and G eorgetow n & 'Penallytow n R y .

T h e  W ashington & R ockv ille  R y . w ent into receiver ’s hands April 1 1911, 
but receivership was term inated in O ct. 1912. T h e  com pan y refunded Its 
dobts b y  Issuing $100,000 now 1st M . 5 %  bonds (auth . issue $250,000; 
A m or. Secur. Sc T r . C o . ,  W ash ., trusteo) and Increased its capital stock  from  
$50,000 to  $250,000. .

Th e W ashington R a ilw ay & E lectric ow ns the follow ing bonds o f  .h o  
constituent com panies, w hich, together with the shares o f  stock  ow ned 
above, are pledged under the $17,500,000 consol, m ortgage; $100,000 
(entire Issues) 1st and 2d m tgs. o f  the Georgetow n & T enallytow n R y .;  
$32,000 o f  the $40,000 1st m tg. 6%  bonds o f  the W ash. W oodslde Sc Forest 
Glen R y . Sc Pow er; $100,000 (entire Issue) 1st m tg. bonds o f  the W ash. Sc 
R ock v ille  R y . (o f w hich $250,000 ow ned b y  P on tiac E lec. Pow er C o .) ;  
$200,000 1st m tg . and $50,000 2d m tg . (entire Issues) o f  tho W ashington Sc 
G len E ch o  R R . T o ta l, $482,000.

E A R N IN G S .— On all properties for  calendar years. R ep ort for 1912 
In V . 96, p . 1361. . „

1912. 1911. 1910. 1909.
Gross ea rn in g s___________ $4,648,328 $4,336,519 $4,123,560 $4,080,064
O perating expenses____  2,287,820 2,190,611 2,151,829 2,110,579

N et earnings.....................$2,360,508 $2,145,908 $1,971,731 $1,969,485
O ther In c o m e ___________ 13,233 16,152 23,310 10,602

T ota l Incom e.....................$2,373,741 $2,162,060 $1,995,041 $1,980,087
Fixed charges____________ $1,348,011 $1,311,152 $1,280,398 $1,230,293
D iv. on  pref. stock  (5 % ) 425,000 425,000 425,000 425,000
D lv. on  com inou  s t o ck .(4 % )2 6 0 ,0 0 0 (2 % ) 130,000 (2 % )130 ,00 0  (1% )05 ,000

S u r p lu s _______________ $340,730 $295,908 $159,643 $259,794
Passengers carried during 1912, 83,961,241 , o f  w hich 20,424,051 were 

freo transfers.
O F F IC E R S .— P res., Clarence P . K ing; V .-P . and C om p t.. W . F . I la m ;  

Treas., C . E . Brow n; S ec., S . R .  B ow en . General o ffices , 14th and 
East Capitol sts., VVashlngton.— V . 87, p . 40; V . 88 - P -6 4 6 . 907, V . 8 0 - £• 
1349; V . 90, p . 561, 973 ; V. 91. p . 947; V . 92, p . 396, 590 ; V . 93, p . 165; 
V . 04, p . 280, 413, 013, 1050; V . 05. p . 237, 481 , 810, 1209; V . 96, p . 048,

^?u"the follow ing we show the outstanding bonds o f  the constituent c o m 
panies except where the com panies have been m erged or where tney are 
ow ned by the W ashington R ailw ay & E lectric.

(1) W ashington  W oodslde & Forest Glen R a ilw ay & Pow er C o .— O ver
head trolley . The W ashington R ailw ay <5c E lectric Com pany ow ns $32,000 
o f the $40,000 first m tg. $500 coupon 6%  bonds; Interest payable June and 
D ecem ber at W ashington Loan & Trust Com pany; due June 1 1917.

(2) C ity & Suburban R a ilw a y — U nderground electric and overhead
trolley. B on ds, first m tg. 5 %  gold , $1,750,000. D enom ination $1,000, 
coupon D ate, A ug. 1 1898; Interest payable February and August at 
B altim ore T iust & Guarantee Co.. Trustee. M aturity A ug. 1 1948. The 
bonds have a s. f. o f $25,000 yearly from  any surplus rem aining after p a y 
m ent o f 6 %  on the stock , but 'th e  bonds cannot be called . Receiver
ship— \n O ct. 1901 receiver was app ointed . On Feb . 1 1902 Interest 
defaulted, but was paid later In the m onth by  the trustee. V . 74, p . 428. 
R eceiver was discharged on Sept. 22 1905. On O ct. 19 1910 acquired the 
W as i. Berwyn Sc Laurel E lec. R y . (9 miles) from  the W ash. B alt. & A n n ap . 
E lec. R R . V . 91. p . 947. ______

B A L T IM O R E  & O C E A N  C IT Y  R Y .— A  trolloy road . 
O R G A N IZ A T IO N .— In corp . in M aryland in 1913 as successor to  B a lt. 

& W ash. Transit C o . o f  M ary land , sold under foreclosure. T h o  road is 
being rebuilt and extended and is expected to  bo com pleted  and in opera
tion by  April 1914.

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity .
S tock  $1,000,000 ($100)_____________  ______ .-- .............r ------1st mtge SI.000,000 gold/ 1913 5 semi-ainn 75,000 1943($1,000) red at 1 0 5  & i n t .c l  Int. at 1* idolity 1 1 . C o . ,  B a lt .. M d ., Trustee. 

Bonds.— O f the $75,000 outstanding bon d s, $20 000 was used to take up 
receivers’ certificates and remainder for im pts. and extension.

R O A D .— O perates abou t 3 Vi m iles o f  track from  l lth  & IConnody S ts., 
N . W ., to D istrict lino at T a c  >ma Park , M d . I roposed extension o f  1 y2 
m iles through T a k om a. 60 & 100-lb. 'I rail; girder r.ul on  new extension.

O F F IC E R S .— Pres., C lias. Selden J r ., W ash ., D . C .; V .-P .,  II. W . W il
liam s B a lt ., M d .; S ec ., Paul Slem an, W ash .; l r c a s . .N .  M . L ittlo , W ash .

C A P IT A L  T R A C T IO N .— A n  underground trolley road. 
O R G A N IZ A T IO N — In the fall o f 1895 absorbed  the W ashington  Sc 

G eorgetow n and R ock  Creek com panies. See V . 61, p . 283, 328, 588.
In O ct. 1909 shareholders were being ofiered at par $1,440,000 additional 

1st 53 of 1907. V . 89, p . 918.
STO C K  A N D  B O N D S —  D ate. Interest. Outstanding M aturity

S tock , $12,000,000 ($100)....................  ,  Q ;J ’J?11’
New first m ortgage, $6 ,000 ,-) 1907 5 g J-D  5,639,500 June 1 1947

000, gold ($ 5 0 0 )...................c j  In t.at U nion T r .C o .o f the D .o f  C .,W ash.,Trus
Bonds.— Are not su b ject to  call. Part o f the bonds issued were used to 

redeem the $1,080,000 outstanding 4 %  bonds o f  the 1900 issue.
Dividends— In 1898, July 1. 75 cents; O ct. 1, 75 cents; in 1899. 4 d iv i

dends o f  75 cents each; In 1900, S % % ;  In 1901, 4 % ; In 1902, Jan ., 1 % ; 
April, 1 % ; July, 1 % . and on Aug. 20 an extra dividend o f  $4 per share was 
paid from  proceeds o f  sale o f  old pow er house; O ct ., 1 % ; In 1903, 4 %%\  
In 1904, 5 % ; In 190 5 ,5 M % ; 1906-1913, in cl., 6 %  a n n .;ln  1914 J a n .,1 M % .

R O A D .— U nderground trolley, doub le track, 23.519 miles: overhead 
trolley, 5.414 miles, double track. T ota l length o f road (including 5.403 
m iles sidings and turnouts), 63.118 miles of single track . O perates 326 
closed m otor cars, 124 open m otor cars, 103 closed trailers. 109 open 
trailers, 2 mall, 9 snow  sweepers, 5 sand cars, 30 m lsc.; tota l, 708 cars. 
80 to  104-lb. rail.

R E P O R T .— For ca l. years. . . .  , _  ,
Calendar Gross Net Other In t. and Dividends Balance,

Year—  Earnings. Earnings. Incom e. Taxes.
1 9 1 3 ____ $2,297,668 $1,130,897 $12,286 $120,179 $720,000 $3,004
1 9 1 2 ____  2,265,214 1,166,557 13,317 412,749 720,000 47,126

In 1913, 53,425,152 revenue and 18,195,307 transfer passengors were 
carried, against 52,608,868 and 18,427,325, respoctlvoly , In 191 -.

O F F IC E R S .— Pres.. G eo. E. H am ilton; V .-P . ,  H . H urt; 2d V .-P . and 
Gen. M gr.. L). S. Carll; Sec., H. I). Crum pton; T reas.. R . D . Simms: Chief 
Engineer, J . H. H anna.— V. 84, p. 390, 1307, 1365; V . 86, p. 337, 476 ; V . 
88, p. 559, 918; V . 90, p. 166, 621; V . 92, p . 394, 456 : V . 94, p . 278, 346; 
V . 96. p . 134, 417 .
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W A S H IN G T O N  U T IL IT IE S  C O .— U nderground trolloy  In W ashing
ton ; overhead  outside.

O R G A N IZ A T IO N .— In corp . In V irginia (as M aryland-V irgin ia  I ty .) 
N o v . 29 1911, am ended F ob . 28 1912 and N o v . 7 1912, when nam e was 
changed to  the above . On N o v . 26 1912 m erged w ith W ashington-V irgin ia  
R y .  Has private  right o f  w ay; franchises  in cities are perpetual.

In Ju ly  1913 tlie I’ . U . C om m , rejected  a plan to issue new bonds under 
a proposod new  m tgo. See V . 97, p . 238. W ash. U til. C o . lias acquired 
$2,785,300 o f  W ash. R y  & E lec . C o . com . stock  and $214,400 prcf.

S T O C K  A N D  B O N D S —  D ile .  Interest. Outstanding. M aturity.
C om m on  $50,000,000 ( $ 1 0 0 ) . ____  ________  $5,374,200 J u ly '13. 1 %
First & ref M  $100 ,000 ,000] 1912 5 J -D  998,000 D ec 1 1962

($1,000, $500 & $100) g . c * j
C o ll go ld  notes, $1 ,500 ,000 / 1913 5 g Q -F  1,500,000 M a y  1 1914

($ 1 ,0 0 0 )________ __________  \U. S. M tg c . & T r . C o . ,  N . Y . ,  T rustee.
W ash A lex  & M t Vcr 1st M l 1905 5 g M-S 2 ,370,000 Mch 1 1955

$2,500,000 ($1,000) g_ _c* JInt. at Real Estate Trust C o ., Philadelphia. 
W ash A rlington  & Falls Church R y . Issues—  , . „ „ „ „

1st m tgc $100,000 g o ld _____  1895 6 J-J 100,000 July  1 1925
2d m tge $350,000 .................   1903 5 A -O  250,000 April 1 19.>3
First consol m tge $1,000,-1 1908 5 g M-S 002,000 Sept 1 1958

000 gold  ($1,000) .  c* J In t. at Girard Trust C o.. Phila., trustee. 
Bonds.— O f the W ash. A lex . & Mt. Ver. 1st M ., $130,000 are in treasury. 

Th e bonds are su b j. to call on any int. date at 110 and in t., upon 3 m os. 
notice. See V. 80, p. 1176. $350,000 W ash. Arl. & I1. G. 1st consols.are
reserved for prior liens. $48,000 are in treas.: rem ainder are for betterm ents, 
& c. Bonds were guar., p. & i., hy endorsem ent by W ash. A lex . & MV ver. 
R y  S u b ject to  call on anv int. date at 105 and lrlt. on ;3 mos n o t 'cc .

T h e  co ll, go ld  notes o f  1 9 1 3  are red. a t any int. date  a t par and int. as a 
w hole, or  in am ounts o f  $50,000 or  m ultiples thereof. Secured b y  p ledgeof 27,500 shares orcommon stock of the Wash. Ry.&  Elec.Co.

D ividends.— Initial d iv .,  )4  %  . paid July  1 1912. In  1913, J a n ., % % -,
Ju ly . 1 % .

E A R N IN G S .— O f com bin ed  com panies for ca l. year 1912, gross, $654,
490; n ot, a fter taxes, $377,077; Interest, $229.*47 ; surplus, $147,230.

R O A D  — Operates from  W ashington, D. C . to A lexandria, M t. Vernon, 
A rlington ’, F t. M eyer, Rosslyn, Clarendon, Vienna and F a irfax . T ota l 
track , 63.36 m iles. Standard gauge.

O F F IC E R S .— 'P res., F . II . T reat; V .-P .,  N orm an G rey; S ec ., G ardner 
L . B ooth e; T reas., W . W . Spald; G en . M g r .,  P  W . K in g .— V . 95, p . 1209;
V . 97, p . 238, 300, 367.

W ASH IN G TO N  BA LT IM O R E  & ANNA1 »LIS E L E C T R IC  R R .— A
single-phase electric road .

O R G A N IZ A T IO N .— In corp . In M aryland ou  June 5 1905. On M ch. 31 
1911 am ended Its charter and took  over the W ash. Halt. & A nnapolis E lco. 
Railway, sold at foreclosure (V . 92, 796, 957) and the B altim ore T erm . 
C o., per plan In V . 91, p . 1328, 1386. Private right o f w ay.

In Juno 1912 ontorod into a 10-yoar con tract w ith the A m erican Expross 
C o . ,  giv in g it the right to  operato an expross service over the com p a n y ’s 
line. ,

T h e  A nnapolis Public U tilities C o . was incorp . in M a y  1912 as a subs. co . 
and took  over the Annapolis Gas & E lec. C o . ,  which had outstanding 
$100,000 stock  and $280,000 bonds. V . 96, p 555. T h e A nnapolis Pu blic 
Utilities C o . has $300,000 auth . com . stock ;. 5117,900 issual.

Th e com m on  stock has been deposited untl Vpr. 1 1914 with a m anage
m ent com m ittee consisting o f G eo. T . Bishop le o . R . Sheldon and I*rank
H . Ginn. V . 93, p. 231.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity. 
C om m on, $3,000,000 ($50) •............................................b ' " g V T i ;
f f i . S2S S . ,S « S . o ° o no'(° - . i l l  A . 0OO-.OOO K S » V i  o i l

nnm c* t f  In t. at Cleve. Trust C o ., C ievc., or Safe Dep.
......................... 1 & m st C o .. Baltim ore. M d.

x  Includes $262,000 bonds in treasury.
Stock and Bonds.— pref stock  Is red. at 110. B onds are su b ject to  call

at 105 on any Interest date. „
Dividends.— On pref., Initial d lv .— 1 )4 %  paid O ct. 1912; D o c ., 4 ) 4 % .  

m aking 6 %  for the year. In  1 9 1 3 ,6 % .
E A R N IN G S .— For calendar year 1913, gross, $831,940; net, $408,314; 

other in com e, $ 1 0 ,8 9 6 ; in t., taxes. & c., $289,590; surplus, $129,620. In 
1 9 1 2 , gross, $778,287; net, $389,331; pother incom e, $6,306; in t ., taxes, 
& c., $271,5’36; surplus, $124,101.

R O A D __Operates 111.393 m l'es o f track betw een Baltim ore, W ashing
ton  and Annapolis, of w hich 13.94 miles are operated under con tract. E n 
ters W ashington over tracks o f  W ash. R y . & E lec. Co. 80-lb . T  rails. 
Standard gauge A u tom atic b lock  system  in  single track  betw een A n napolis  
Jet. an d  A n napolis. 77 cars. Pow er Is purchased from  P otom ac E lectric 
Pow er C o . o f  W ashington.

O F F IC E R S .— Pres., G eo. T . Bishop: C leve.; V .-P .,  F . I I . G inn, C love ., 
Sec G eo. W . W illiam s, B a lt.; Treas., G eo. A . Craig, T o led o . O .; Gen. M gr., 
J . J . D oyle, B alt.— V. 92, p . 957, 1375; V . 93. p. 231, 287, 409; V . 94. 
I). 561, 1051; V . 95, p . 751. 819, 1 ?4 7 :_V . 0 0 - P- 287, 555. 1222.

U RE AT F A L L S  & O LD  DOM INION R R . CO.
O R G A N IZ A T IO N .— Incorporated In Virginia In 1900. S tock  autho

rized. $2,000,000; outstanding, $1,000,000 ($50). R oad 14.19 miles from  
W ashington , D. C ., to Great Falls, Va. '£otal track , 28.34 miles. Stand 
ard gauge; 70 and 80 lb . rails. Pres., John R . M cLean; V .-P .,  R . H. 
G olilsborough; Sco. and Treas., W m . B. Orme.

W ASH IN G TO N  & OI D DOM INION R Y . „
Tills com pan y  has leased for 50 years from  June 1912 the B luem ont 

branch af the Southern R y .,  extending from  A lexandria  to B luem ont, V a ., 
abou t 54 m iles. The road Is to be electrified as part o f  Its system . In 
sprint? o f  1012 It was reported app lication  had been m ade to Issue $2,
500,000 30-yr. bonds. O F F IC E R S .— Pres., b . C. W right; V .-P s .,  E. B. 
M cLean anil C. II. Livingstone; Sec., A . K . Stratton ; T r ca v . G eorge  H ow  
ard; Gen. M gr., W . 1). E m m crt. O ffice, W ashington , D. C .— V . 95, p. 482

WATERLOO, IOWA.
W ATER LO O  C E D A R  F A L L S & NORTH ERN  R Y .— Troll, j a id steam . 
O R G A N IZ A T IO N .— Incorporated In Iow a In 1895 as W aterloo & Cedai 

Falls Rap. Transit: name changed to above In 1904 by am ending articles 
of Incorporation. Operates at W aterloo In connection  w ith Chicago Great 
W estern R R .,  the Illinois Central and the Chic. R .  I . & P ac. Franchise 
perpetual.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding M aturity
C om m on. $2 .250.noo ($100).......................................  51 t ’
P rof stock  $800,000, cu m ------------------  -------• ---  o '.V li ’ nnA ^ll y  1 3 ,6 %
First mtgo gold $0,000,000 / 1910 5 g J-J 3,243 000 Jail 11 9 4 0

($ 1 ,0 0 0 ) ........................... c* t f  l in t ,  at First Tr. & Sav. B k ., C h ic., trustee.
Bonds.— Rem aining bonds can be Issued at 82 )4%  o f cost o f extensions. 

Sub ject to  call upon 60 days ' notice on or after Jan. 1 1915 at 105 and Int. 
Annual sink, fund o f 2 %  o f bonds out beginning with fiscal year ending 
not later than Deo. 31 1912. Louis B olsot Is also trustee. V . 90, p . 850, 
915; V . 93, p. 528, 591.

R O A D .— Operates 71.31 miles o f  track , main lino (o f w hich 48 .8 7  m iles 
on  private right o f  w ay and 22.44 miles under franchise) and 9.03 miles o f  
sidings; tota l. 79.62 miles. 20 miles under construction . 60. 75 and 85 lb . 
T ra ils .  Steam  equipm ent, 3 locom otives and 62 cars. E lectric equipm ent, 
9 locom otives. 69 cars and necessary w ork cars, snow  plow s, sw eep ers,& c.

E A R N IN G S .— For 12 m onths ending July  31 1913, gross, $451,023;
net after taxes, $245,775.

O F F IC E R S .— Pres.. L . S. Cass; v . -P .,  J . F . Cass; Treas. and A uditor.
W . H . Burk: S ec., F . E . Farwell; G en. M an., C . D . Cass.— V . 87, p . 1665; 
V . 90, p . 700, 850, 015; V . 03, p . 528, 591, 873.

WATERVILLE, MAINE.
WATERVILLE FAIRFIELD & OAKLAND RY.
O R G A N IZ A T IO N .— Incorp . in Maine In 1902 as the W atcrv lllc  & O ak

land St. R y .,  but In 1911 Increased Its stock  from  $100,000 to $500,000 
($100) and changed nam e to present title . V . 93, p . 1602. The $400,000 
additional stock was turned over to the Central M aine P ow . C o. to  pay that 
com pan y  for having retired outstanding bonds o f  the W atcrv lllc  & Oakland 
S t. R y . and for procuring the con veyan ce  o f  the street railw ay property

form erly belonging to  the W aterville  & Falrfleld R y .  & L . C o. The Cen
tral Maine Pow er C o. assumes and agrees to  pay all liens, cla im s and In
cum brances o f every  kind attaching to  the property  form erly  ow ned by  the 
W aterville & Falrfleld R y . & Light C o ., so that the W aterville  Fairfield & 
Oakland R y . now  ow ns both  railroads, which con n ect at W aterv ille . 
V . 93. p. 1790. W aterv . Falrfleld & O akland R y . has no b on d s.

R O A D .— E xtends from  Falrfleld through W aterville  to  O akland, 10.92 
m iles. Standard gauge. 58 to  90-Ib. T  and girder rail. 23 pass, and 5 
work cars, 2 snow -plow s.

O F F IC E R S .— Pres., H arvey D. E aton : S ec., G eo. D . H egarty ; T reas., 
W alter S. W ym an; Gen. M gr., Ralph J . P atterson .— V . 93, p . 1602, 1790.

WAYNESBORO, PA.
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY. -

i trolley road.
O R G A N IZ A T IO N .— Incorporated In Pennsylvania on June 17 1901; also 

.-wns a turnpike road, 43 miles, cap ital, $100,000, and an e lectric light 
)lant. capital, $30,000.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
Com m on $300,000 .......................- ......................................  $300,000 .......................
Preferred $30 0 ,00 0 ,n on -cu m ............................................  300,000 ____________
First m ortgage $300,000 g o ld ] 1903 5 g J-J 300,000 July  1 1933

($100 and $ 50 0 )_______c*  t f  J Interest at Cham bersburg T rust C o .. T rustee.
Second m ortgage $300.0001 1907 5 g A O  300.000 O ct 1 1937

($100 and $500) g o ld - .c *  t f / I n t .  at C ham bersburg Trust C o .. T rustee. 
1 st ref m tge $1,000,000 ($100] 1910 5 A-O  193,400 A p r 1 1940

and $ 5 0 0 )............................. t f / I n t .  at Cham bersburg Trust C o ., trustee.
B onds .— First m tge. bonds have no sink. fd . and are n ot su b j. to ca ll. 

2d m tge. bonds are subj. to  call on  any Int. period at 105. N o sink. fu n d . 
Rem aining 1st ref. bonds are reserved to take up underlying bonds and fo r  
extensions and Im provem ents.

E A R N IN G S .— F or year ending D ec. 31 1913, gross, $121,891; not 
$67,334; charges, $42,459; surplus, $24,875.

R O A D .— Operates 31 m iles o f  track from  B lue R idge Sum m it to  C h a m 
bersburg. T h e  extensions from  C ham bersburg to  R ed  B ridge Park was 
leased to  the C ham bersburg & Shippeuburg R y . o f  C h am bersburg, P a .

O F F IC E R S .— P res., W . L . M in ick ; V .-P . ,  D . M . W ertz; S ec ., D . N . 
B onedlct; Treas. and G en . M g r ., it . D . Sefton; A u d ., S. M . C oov er.—  
V . 90, p . 236; V . 92. p . 186.

WEBB CITY, MO.
SOUTHWEST MISSOURI RAILROAD CO
O R G A N IZ A T IO N .— Organized under the general railroad laws o f Mis

souri, and on S ept. 1 1906 acquired the Southw est Missouri E lectric R y . 
and the VVebb C ity N orthern E lectric R R .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock  $5,000 .000 ........................... - - -   $3,500,000 ............... - 
General and refunding mort-1 1906 5 g M-S..............82 i,000 Sept 1 1931

gage $5,000,000 gold  ($ 1 .4  In t. at H arrisburg (Pa.) Trust C o ., Trustee.
0 0 0 ) .......... - ....................._ _ t f  J or N ational Bank o f  C om m erce, N . Y .

W ebb City N orthern m tge] 1905 5 g M-S 200,000 Sept 1923
$200,000 g o ld .......... .......c t f  JInt. at Safe D ep. & T r . C o ., P itts ., T rustee.

Southw est M issouri E lectric] 1903 5 g M-S 1,150,000 Sept 1 1923
R y  refunding and e x te n - /H arrisburg Trust C o.. H arrisb ., I’ a ., T rustee.
slon m tge $1,500 .000  t f  J In t. payable at N at. B k . o f  C om m erce, N . Y
B onds .— Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 

liens and $2,830,000 for im provem ents and extensions.
E A R N IN G S .— For year ending A u g . 31 1913, gross. $655,998; not, after 

taxes, $330,325; Interest, $108,500; renewals and betterm ents, $60,110; 
d ividends, $140,000; surplus, $21,715.

R O A D .— O perates 77 miles o f  track connectin g Carthage, Cartervllle. 
VVebb C ity , P rosperity , P orto  R ico , D uenw eg-O ronogo. N eck C ity , Purcell, 
A lba. Joplin , V illa H eights and C h itw ood , all In M issouri, and Galena In 
Kansas.

O F F IC E R S  — Pres, and T reas.. A. H. Rogers. Jop lin . Mo.; V ft. Z 
W allow er, H arrisburg, Pa'.; S ec ., G eo . W . Re.ily.— V . 77, p . 38; V . 80 , p . 
1972; V . 93, p . 752. _________ _______________ _

WEST CHESTER, PA.
TH E W EST CH ESTER STREET R A IL W A Y  CO
O R G A N IZ A T IO N . —  incorporated  In Pennsylvania Aug. 4 1890 Owns 

..he Ohestei Valley Electric Light Heat & Power Co. and the Cnatesvllls 
Electric Light Heat & Power Co. Franchises peroetual.

STOCK  A N D  B O N D S—  Date. Inlertst Outsiun ju io M aturity.
Stock $1,000,000 ($ 5 0 ) ............ .....................................  $1 .00ii,00 ‘) ..................
sOr^t mtff $ l .000,000 ($1.000 i (902 5 g F A 1,0 )0 000 Aug 1 1932

,,'nPl c* t f  lin t, at W est End I run' Co. Phila., trustee.
bon d s .— No sinking fund and bonds not sub ject to ca l'.
F .A R N IN G S.— For fiscal year ending June 30r
Year  Gross ATet. In t. & Taxes. Dr.prcc n. Surplus.

1 9 1 3 ........................ $152,641 $81,176 $58,406 $17,186 $5,584
1 91 2 ............... .........  141,601 62,940 60,548 .............  2.392

R O A D .—  In operation from Lenape. through Wes* Chester, to  D ow nlng- 
t >n and G allaghervlile, i8  m.; gauge, 5 ft. 2 H In.; rails, 70-lb. 1; 20 cars, h x - 
lenslon Lenape to Kenneth Square was com pleted O ct. 1 1904 An extension 
from  Gallaghervlile to  Coatesvllle com pleted N ov . 5 '06 Total track, 30 m 

O F F IC E R S .— Pres., M eyer Scham berg; Sec., Jonas R ice; T reas., G e o . 
D. W oodslde. all o f Philadelphia.— V . 84, p. 340, 392.

WESTCHESTER & WILMINGTON ELECTRIC RY,
In  1909 control o f com pan y  changed hands.
O R G A N IZ A T IO N .— A consolidation  on March 26 1908 In Pennsylvania 

of the W est Chester & W ilm . Elec. R y . o f Pa. (chartered Deo. 14 1907 In 
Penn.) and the W est Chester & W llm . Eleo. R y. of Del. (chartered Jan 24 
1908 In Delaw are). Proposes to connect W ilm ington  and W est Chester. 
17 m iles. P rivate rights of w ay already secured Proposes to carry freight 
as well as passen -ers.

ST O C K  AN D  B O N D S .—  D ate. Interest. Outstanding. M aturity. 
Stock com m on $450,000 ( $ 5 0 ) ------- ----------------- 380 shares -------------------
Preferred $50,000 ($50). 5%

5 A-O
N one.

$500,000 April 1 193 81st m tge $500,000 g o ld _______ \ 1908 _____  .
* J ln t. a t Sec. T r.& S afeD cp .C o ., W llm .. trustee

A lso  includes W ilm . & South . T ra c . C o . ,  6 m iles .m aking tota l m ileage 
16 m iles. 70-lb . T  rails. G auge, 5 f t .  2 'A inches.

Bonds have a sinking fund o f 20%  o f net earnings and are su b ject to 
call a t 105 after 5 years.

O F F IC E R S .— Pres., Louis D alm as; Sec. and T reas., C. P . F a u cett 
Chief E n g ., S t. G . H . Cooke; W itherspoon B ldg ., Ph ila.— V . 87, p . 40; 
V . 88, p . 102. ________ ________________

WILMINGTON, DEL.
WILMINGTON NEW CASTLE & DELAWARE CITY RY.
O R G A N IZ A T IO N .— Incorp . In Delaware on M ay 31 1912 as successor 

to the New Castle & Delaware C ity Trac. C o., which com pan y had acquired 
the New Castle & Delaware City division o f  the W ilm ington New Castle & 
Southern R y . A cqu ired  tho W ilm ington  Southern T raction  C o . in Jan.1913. 

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. M aturity .
s to ck  $250,000 ($ 1 0 0 ).......................................................  ?2 5 0 .ooo  T------
First m ortgage $250,000 g o ld ) 1912 0 g J-D  200,000 June 1 1942

($1 .0 0 0 )ca lla tl0 2  4 & ln t t f / ln t .  at C olu m .-K n lck . T r. Co., N .Y .,  trustee. 
W ilm  So T ra c  1st M  g  $250,-1 1911 5 g F -A  150,000 F eb  1 1 9 4 1

000 ($500 and $1,000) c . t f  l in t ,  at E qu itab le T r . C o . .  N . Y . ,  T ru stee . 
Bonds.— R em aining $50,000 1st M . bonds are in treasury. W llm . So. 

T ra c . bonds are su b j. to  call on any int. day at 102 and interest.
R O A I).— Com prises 10 miles o f  track from  N ew  C astle to  D elaw are C ity . 

A lso includes W ilm . & South . T rac. C o . ,  6 m iles, m aking tota l m ileage 16 
m iles. 70-lb. T  rails. G augo, 5 ft .  2 )4  inches.

O F F IC E R S .— P res., W . It. Brow n; V .-P . ,  T .  D . R hodes; Sec. & T rea s .. 
L ovell R h odes.— V . 95, p . 620, 681.
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WILMINGTON, N. 0.
TIDEWATER POWER CO.
O R G A N IZ A T IO N .— Incorporated In 1907 In N orth Carolina. On O ct 

17 1907 leased the Consolidated R ailw ays, L ight <5e Pow er Co. f ir  99 yeart 
(see terms be low ). Owns all o f the pref. stock  o f  latter com pan y  and also 
3.493 shares o f 3,500 shares com m on  s tock .

ST O C K  A N D  R O N D S .—  Date. Interest. Outstanding. M aturity.
C om m on $000,000 __________________  A -O  $ 0 0 0 ,0 0 0  Seo text
P ref $000,000 5 %  cum  (seo te x t )____ Seo text 588,800 See text
First m ortgago, $2,000,0001 1909 5 g  J-J 490,000 Jan 1 1049

($1,000) g o ld ____________ c * j l n t .  a t Penn. C o . for Ins. on  L . ,  & c., P h ila .,

Stock.— $7,100 o f  p ref. stock  has been bough t In b y  com pan y; $4,100 un
issued. In 1912 b y  consent o f  com m on  stockholders, p ref. stock  was m ade 
a 6 %  stock  a fter the com . has received  7%  In an y  year. T h e  extra 1 % , 
how ever, Is n ot cu m u lative .

B onds .— M ortgage covers railw ay In W ilm ington  ow ned by com pany 
extensions to the gas and electric plants o f  C onsol. R y s. Lt. &. P ow . Co 
m ade b y  T idew ater Pow er C o., also stock  o f  Consol. R y s  Lt. & Pow . Co 
and lease executed  b y  latter com pan y  to form er. A dditional bonds map 
bo Issued at 85%  o f cost o f new property  and extensions, but on ly  when 
net earnings equal 50%  m ore than Int. on  all bonds ou t and Including 
am ount to  be Issued. Bonds are sub ject to call on  and after Jan. 1 1914 In 
entirety only  at 4 weeks' notice at 105. Sink, fund o f 1%  starts 1914. V. 
39, p . 471.

D ividends .— Prior to  Jan . 1  1913 5 %  per annum  was being paid  on  pref. 
( H %  m on th ly , om itting Jan. and J u ly ). On Jan . 1 1913 began payin g  6 %  

er annum  ( !4 %  each m on th ). On co m .. 1st d iv .,  2 % ; paid A p r. 1910: 
O ct .,  2 % ; In 1911, 0 % ; In 1912, A p r ..  3 % ; O ct ., 3 %  and 1%  extra , and Is 
now  paying at tho rato o f  7 %  per annum .
$

E A R N IN G S .— Year ending D oc. 31 1912, gross, $422,664; net, a fter 
taxes, $172,059: charges, $56,050; deprec ’n, $18,000; surplus, $98,009. 
1911, gross, $349,490; not, after taxes, $137,846; charges, $45,635; dop rec ’n , 
$12,000; surplus, $80,211.

O F F IC E R S .— P res., H ugh M a cR a e ; V .-P . ,  M .  F . II . G ouvernour; 2d 
V .-P . (v a ca n t)); See., I I . W oolcott; T reas ., It. J . Jones; G en . M g r ., 
A . 13. Skelding.— V . 85, p . 42 , 1144; V . 86, p .  1161, 1468; V . 89, p . 471; 
V . 93, p .  1790; V . 96, p . 731, 1158.

(1) Consolidated Railways, Light & Power Co-
Lease.— On O ct. 17 1907 was leased to  T idew ater Pow er Co. forO O ycars 

Rental Is Int. on  bonds and 5 %  on  outstanding com m on  and preferred stock
O R G A N IZ A T IO N .— Incorporated  In N orth  Carolina on  A pril 24 1902 

and is a consolidation  o f  the W ilm ington  Street R y .,  W ilm ington  Gas Light 
C o., W ilm ington  & Sea Coast R R . W ilm ington D um m y Line and the W il
m ington E lectric L ight Co. Operates entire street railw ay, electric light 
and gas system s o f tho c ity . A ll franchises  stated  to be perpetual; street 
railw ay franchise Is exclusive until 1937.

ST O C K  A N D  B O N D S—  D ate. Interest.
Com m on $350,000 ($100)____ ______  _______
Preferred $150,000 5 %  cum u-l ____  _______

lative ( $ 1 0 0 ) ........................... I
First m tg $600,000 gold  ($50. J 1902 5 g_J-J

Outstanding. M aturity  
$350,000 See tex t .

100.000 See tex t.

530.000 July  1 1932
$100, $500 and $1 000 )___c l ln t .  at Safe Dep. & Tr. Co.. Balt ,Md., trustee
Bonds .— A sinking fund  com m enced July  1 1904, to  w hich 1%  per annum 

o f outstanding bonds Is payable until 1914; 1 J$% annually until 1924 and 
2%  per annum  thereafter. Proceeds to  be Invested In the bon d s at not 
exceeding 105 and Int., but bonds are not su b ject to  call. $70,000 bonds 
have been retired b y  the sinking fund.

R O A D .— Owns and leases 29.29 m iles o f  track , 1.50 m iles o f  w hich are 
leased to  tho A tlantic C oast Lino R R . C o . until 1036. 44 cars. 56, 60
and 72 lb . T  rails. In 1912 supplied 33,744 incandescent lights, 125 arc 
lights and 590 tungsten lam ps. H as22 .20  miles or gas m ains.— V . 95, p . 
40 , 1143.

WORCESTER, MASS.
W A R E  & B R O O K F IE L D  ST. R Y .— A  trolley  road .
O R G A N IZ A T IO N .— Incorporated  In M assachusetts In O ct. 1905, and Is 

successor to  the H am pshire & W orcester S t. R y .,  sold on S ept. 30 1905.
STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity

S t o c k . - . ......................................... ................................ $100,000 ......................
R am p & W or 1st m tg, $135,-) 1901 5 g J -D  135,000 D ec 11921

000 gold ($1 ,000 )________ c * /I n t .  at A m cr. Trust C o ., B oston , T rusteo.
B onds .— N o s. f. and bonds are not su b ject to  call.
E A R N IN G S .— F or year ending June 30 1913, gross, $33,933; deficit from  

operation , $5,183; charges, $7,418; tota l deficit, $12 ,601 .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Y -S R y  & Lt 1st m tg $2,500,-1 1900 5 g J-J $2,227,000 Jan 11931

000 ($1,000) gold s f . . c *  t f / I n t .  at N . Y . Trust C o., N . Y . .  trustee.
Sh & New Castle 1st m tg,) 1901 5 g J-J 380,000 July 1 1931

$500,000, g . ($1 ,000), n ^ In terest  at New Y ork  Trust C o ., N Y , trustee, 
guar, p and 1_________ c* t f

M ahoning Valley S E lsr f 1903 5 J -J  103,000 July 1 1923
m o r tg a g e -------------------------t f i l n t .  at Law rence Sav . & T r. C o., N ew  Castle,

„  „  _ _  l P a ., T rustee. .
Valley Street R y  2d m ort-J 1894 6 J-J 4,000 July  1 1914

gage ------------------------------ . . . \ I n t .  a t U nion Trust C o., P lttsb ., T rustee.
Youngst Park & Falls S t R y )  1898 5 J-J 194,000 Jan 1 1919

first m ortgage-----------------t f / I n t .  a t U nion Trust C o., P lttsb .. Trus.
P oland  St R y  1st M  $200 ,000 / 1913 5 J -D  150,000 June 1 1933

($ 1 ,0 0 0 ), guar p and i . . n t f  {U nion  T ru st C o . o f  P ittsburgh , T rustee. 
B onds .— R em aining R ep . R y , & L t. C o. secured notes are reserved fo  

additions, betterm ents and acquisitions. N otes are redeem able in 
whole or in part on  30 days ’ notice at par and interest. See V . 94, p . 1119. 
O f the Penn. & M ahoning V a lley  R y . bonds, $750,000 are reserved to 
retire prior liens; a sinking fund o f  $50,000 per annum  began N ov . 30 
1 9 H . B on ds purchased fo r  sinking fund are canceled . $96,000 have been 
purchased. T ile Y oungstow n-Sharon first m ortgage bonds can be 
called at 115 and Interest on  any  interest date; $213,000 have been a c 
quired b y  sink, fund and $60,000 are held as co ll, under M . & S. 1st con . r e t.  
r g e v,. , ™ - llenJ ?overed by  thcse bonds, see “ Street R a ilw a y " Section  o f 
June 24 190o. There are also $500,000 Y .-S . R y . & L t. 2d m tge. Incom e 5s, 
all o f which are deposited under the M ah. & Shen. 1st cons. ref. m tge. 0 he 
Sharon & New Castle bonds are su b ject to call at 115 and Int. on an y  Int 
date; $48,000 have been acquired b y  sink. fund , and $150,000 are held as 
co ll, under M . & S. con s. ref. m tge. F or Hen o f these bonds see “ Street 
Railw ay Section o f  June 24 1905. O f the $10,000,000 M ah. & Shen. 1st 
con sol. & re f. bon d s, $5,254,000 are reserved to  retire all prior liens R e 
deem able a t 105 and in t. on  an y  int. d a te . V . 89, p . 587. T h is  issue is 
substantially  a closed  m tg e ., as the unissued bon d s are held  fo r  retiring 
d iv isional bond s. T h e  P oland  St. R y . bon d s are gu ar., prin . and int b y  
tho R ep . R y .  & L t . C o . R edeem able a t 100 and in t. on  30 d a ys ’ n otice . 

D ividends .— O n pref. 1 H  %  quar. has been  paid  since organ ization . 
E A R N IN G S .— Consolidated incom e a ccou n t o f  con tro lled  com panies 
12 mos. end. D ec. 31. Gross. N et, after T axes. Interest.) Su rp lus.

1 9 1 3 . . . .......................... $2,997,670 $1,153,706 $536,264 $617,442
1912  ...............................  2 ,655,602 1,045,031 528,935 516,096

N ote.— Earns, o f  Penn. P ow . C o. are lncl. in both  yrs. from  M ch . 1 on ly .
R O A D .— Operates abou t 155 miles o f  track , com prising street rail

w ays In and betw een Y ou ngstow n, W arren, Niles. Low ellsville, L eavitts- 
burg, Girard, Struthers and H ubbard in O hio, and New Castle, SharoD, 
Farrell, W heatland, W est M id d lesex , E denburg and Sharpsville In P a .; 
also the lighting properties o f Y ou ngstow n, New Castle, Sharon and Sharps
ville, w ith lighting contracts covering Intervening and neighboring districts* 
246 cars.

E X E C U T IV E  C O M M IT T E E .— H enry H . W ehrhanc, Chairm an; A nson 
W . Burchard , Sam uel M cR oberts , G eo. A . Galllver and H arrison W illiam s.

O F F IC E R S .— P res., Oren R oo t ; V .-P . ,  G oo . A . G alllver; V .-P .,  W m .
M . C olem an ; S ec., G . F . Itavenel; T reas., & A u d ., F . B . Lasher.

Officers o f  M ahoning  A- Shenango Railway & Light (operating co m p a n y ).—  
P ros., R a y  P . S tevens, Y ou n gstow n ; V .-P .,  G eo. A . G alliver; Sec. & G on . 
C ou nsel, W m . C olem an , N . Y . ;  T reas ., E . G . D unlap , Y ou ngstow n; A u d ., 
E . D . G au lt, Y ou n gstow n .— V . 93, p . 4 6 ,8 7 2 ,1 0 2 6 ; V . 94, p . 8 3 1 ,9 8 3 , 1119; 
V . 95, p. 112; V . 90, p . 654, 1022, 1703, 1774; V . 97, p . 299, 1824. V . 98. 
p . 304.

YO U NG STOW N  & SO UTHERN  R Y .— A trolley road .
O R G A N IZ A T IO N .— Incorporated  in O hio on  M ay 9 1903 under the 

General Railroad Laws. Controls 7,000 acres o f  coa l lands.
STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.

s to ck , $ 1 ,8 0 0 ,0 0 0  ($ 1 0 0 ) .................... .. .............  $1,800,000 ....................
1st m tg, $1,500,000 , gold) 1903 5 g A -O  948,000 O ct 1 1 9 2 3

($1 ,000), s f -------------------- c •/ Interest at N ew  Y ork  Trust C o ., trustee.
B onds .— A  sink, fund o f  5%  per annum  o f bonds outstanding began 

after 5 years. S ee .V . 77, p . 2160. Bonds not sub ject to  call.
R O A D .— Operates abou t 20 miles o f road from  Y ou ngstow n, to  L ee ton la . 

70-lb. T  rail. A n  extension  from  Colum biana through N ew  W aterford  to 
East Palestine Is proposed .

O F F IC E R S .— P res., John Stam baugh, Y ou ngstow n; V .-P .,  Ohas. B o o th ;
Y ou ngstow n; Sec. and T rea s ., D a v id  T o d , Y ou ngstow n; G en . M g r .,  A . W . 
H artford .— V. 80, p . 2400.

YORK, PA.
R O A D .— Operates 12 miles o f  track betw een W are and W . B rookfield 

and between W are and G llbertvlllc, and connects w ith the Springfield & 
Eastern St. R y . and W arren Brookfield & Spencer St. R y . 12 pass. cars.

O F F IC E R S .— P res., J . E dw ard  B rooks, B oston ; T reas ., E . W . G ilbert, 
B oston ; S u p t., John F . Lam bert.— V . 81. p . 777, 1175.

YOUNGSTOWN, OHIO.
R E P U B L IC  R A IL W A Y  & LIG H T CO .— (See map on page 132). 
O R G A N IZ A T IO N .— In corp . In New Jersey on Juno 28 1911. This

ooinpany, b y  the acquisition o f abou t 98 .55%  o f the outstanding stock o f  the 
M ahoning & Shenango R y . & L ight C o ., has tho ow nership or control o f 
the properties o f  tho follow ing com panies (V . 93, p . 46):

& L t. Co. Sharon & New Castle St. R y . Co.(Pa.) 
Sharon & N ew  Castle R ys. Co. 
Sharon & W heatland St. R y . Co. 
Sharpsville E lectric L ight Co 
Shenango Valley E lectric L t. Co, 
Trum bull E lectric R R . Co.
Valley Street R y . Co.
W heatland Street R y . Co. 
Y oungstow n Cons. Gas & E leo. Co. 
Y ou n g . I’ k . & Falls S t. R y . Co. 
Y oungstow n-Sharon R y . & L t. Co. 
Y oungstow n & Sharon S t. R y . Co.

M ahoning & Shen. R y  
M ahoning Valley R y .
M ahoning V a l. S o . E ast. R y .
M erchants’ L t ., H t. & Pow er Co.
Mineral R idge & Niles Traction  Co.
New Castle E lectric Co.
New Castle E lectric St. R y . Co.
N ew  Castle & Low ell R y . Co.
New Castle & Lowell R ea lty  Co.
N ew  Castle & M all. S t. R y . Co.
New Castle T raction  Co.
Penna. & M ahoning Valley R y . Co.
Sharon & N ew  Castle R y . C o. (Ohio)

The controlled  com panies ow n and operate abou t 155 miles o f track m id 
w ay between Pittsburgh and Lake Erie In the cities and Intervening terri
tory  o f tho M ahoning and Shenango valleys; and also the electric lighting 
system s o f Y ou ngstow n, New Castle, Sharon, &o. P ractica lly all the 
Pennsylvania franchises  are perpetual. R ailw ay franchises  in Y ou ngstow n 
expire 1933. T h e  m ost Im portant Interurban franchises in O hio expire from  
1945 to  1950 and Ohio lighting franchises expire from  1925 to  1954. 53
milos o f  track are on private right o f  w ay.

A s o f M ch. 1 1912 acquired the entire stock  and bonds o f  tho Pennsylvania 
P ow . C o., doing an electric business in E llw ood C ity, W am pum , Zelienople, 
Chewton and W est P ittsburg. N ow  property  being connected  up with 
larger system . V. 94, p. 983.

Com m on stock  is held In votin g  trust.
ST O C K  A N D  BO N D S—  Date. Interest.

C om m on $7,500,000 ($100)...........................................
Pref 6%  cu m $ 1 0 ,0 0 0 ,0 0 0 ($ 1 0 0 )------  Q -J1 5
Secured notes $5,000,000 g o ld ) 1912 5 g J-J

($1,000) ........................ o .n t f /B r o o k ly n  Trust C o., Trustee.
M ah& Sh R & L  1st con  ref M l 1905 5 g J -J  4,510,000 Jan 1 1916

$10,000,000 g ($ l,0 0 0 )c*  t f  lin t ,  a t New Y ork  Trust Co . N. Y .,T ru stee , 
Pa & M V  1st and refunding] 1902 5 g M -N 1,904,000 M ay 1 1922

m tg, $2,750,000, gold l in t ,  at H arris, Forbes & C o., N ew  Y ork .
($ 1 ,0 0 0 ) ...........................c * t f )  U . S. M ortgage & Trust C o.. N . Y . ,  trustee.

New Castle T raction  1st m tg / 1897 5 g M -N  500,000 M ay 1 1927
$500,000, g o ld ($ l,0 0 0 )c*  t f l  In t. at U nion T r. C o ., P ittsburgh , trustee.

N O Elec Co 1st M, $200,000. ) 1897 5 g M-S 200.000 Mch 11 9 2 7
g o ld ......................................... t f / I n t .  at U nion Trust C o., P ittsburgh, T rustee.

Outstanding. M aturity .
$6,206,000 ____________
5.191,400 Jan *14,1 H 
2,600,000 Jan 1 1916

Y O R K  R A I L W A Y S — A  trolley  road .
O R G A N IZ A T IO N .— Incorporated In Pennsylvania N ov . 15 1907 as a 

consolidation  o f  properties operating In Y ork  and v icin ity . V . 85, p . 1403. 
Franchise perpetual.

Th e follow ing com panies have been consolidated or m erged:
Y ork  Street Railw ay C o., Y ork  Haven Street R y . C o.,
VVrlghtsvllle & Y ork  Street R y . Co. R ed Lion & W indsor Street R y . Co.j
Y ork  & D over E lectric R y . C o ., H anover & Y ork  Street R y . Co.
York & D allastown R y . Co.

Owns entire capital stock  of Edison E lectric L ight C o. and Y ork  Suburban 
Land C o.; also all o f stock o f York Steam  H eating Co. V . 85, p . 1463. 
The Edison E lectric L ight Co. does a m ajority  o f the light, heat and pow er
business in Y ork  and v ic in ity .

In A p ril 1913 interests connected  w ith the com pan y incorporated the 
E dison  L ight & Pow er C o . to  take over the lighting and pow er subsidiaries 
o f  tho Y ork  Railw ays and other properties, including the E dison  E lec. L ight 
C o . ,  tho lighting com panies o f  W est Y ork , N orth  Y ork , M anchester, 
M ou n t W olf. D ov er, lla llam  and others.

On M a r. 21 1911 shareholders auth . an issue o f  $700,000 1-2-yr. co ll, 
trust notes (see be low ). V . 92, p . 796, 882. These wore rotired in Jan. 
1914, w hen th ey  fell due. V . 98, p . 238.

On Jan. 12 1914 shareholders auth . an issue o f  $500,000 co ll, trust notes 
to  refund notes o f  1911 and to  liqu idate f loa tin g  debt Incurred fo r  im pts.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on $2,500 000 ($50 )................ .......... .. $2,500,000 .......................
Pref $2,000,000. 5%  cum  ($50) ............................... .. 1,600,000 Jan . T4 2 f i
1st m tge & coll tr $10 ,000 ,000) 1907 5 J-D  3 ,772,000 D ec 1 1937

gold ($ 1 ,000 )------------------ c* /G u a r . Trust & Safe Dep C o.. Ph ila ., Trustee.
C oll trust notes $500,000 gold  f 1914 6 g  F -A  500,000 F eb  1 1915

\Penna. C o . fo r  Ins. on  L ives, & c .. T rustee. 
Stock and Bonds.— Pref. stock  Is cum ulative 3 years from  date o f  Issue. 

The stock o f the controlled Edison E lec. Light Co. and Y ork  Suburban 
Land C o . are deposited as additional security for the b on d s. $677,000 
bonds in treasury. Rem aining bond* can on ly  be Issued under certain re
strictions. N o  sinking fund. See particulars o f  bon d s, p roperty , & c., in 
V . 87, p . 40. Stocks and bonds are listed on  tho Phila. Stock E xchange. 
V . 89, j). 412; V . 94, p . 984. T h o co ll, trust notes are socured b y  $667,000 
1st m tge. b on d s. V . 97, p . 1900; V . 98, p . 238.

Dividends.— Initial d lv . on pref.— 1 % — paid July 1911. In  1912, 4 % .  
In  1913, 5 % . In  1914, Jan ., 2> £ % .

E A R N IN G S  — F or years ending N ov . 30:
Fiscal Gross N et Charges & D ividends Balance,

Year—  Earnings. Earnings. Taxes. Paid. Surplus,
19 1 2 -1 3 ................$767,162 $352,896 $256,978 (5 % )$ 8 0 ,0 0 0  $15,917
1 9 1 1 -1 2 .________  714,701 332,591 252,328 (4 % ) 64,000 16,263

R O A D .— Owns and operates abou t 83.64 miles o f  track centering In Y ork , 
Including an interurban line betw een H anover and Y ork , 18.8 miles.

•O F F IC E R S .— Pres G ordon  C am pbell; V .-P .,  L . C . M ayer; S ec ., M .
G.JSteos; T reas., E . A . B ara ltz .— V. 87, p . 40 . 481; V .; 89, p . 412; V . 90, 
p . 169; V . 92, p . 796, 882, 1637; V . 93, p . 106, 941 V. 94, p . 125, 984; 
V . 96, p . 287, 355; V . 97, p . 1428, 1900.
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ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES
HAMILTON, ONTARIO.

DOMINION POWER & TRANSMISSION CO.
O R G A N IZ A T IO N .— Incorporated  In Canada on Jan. 11 1007. Owns or 

con trols  the H am ilton  C ataract P ow er, L ight & T raction  C o. (V . 76, p . 1407; 
y .  80, p . 1111, 1363) and all the e lectric  light and pow er business In H am il
ton , S t. Catharines and Intervening territory ; also the entire street railw ay 
tmd Interurban lines In H am ilton  and surrounding cou n try . V . 84. p. 
503, 509. C on trols  through stock  ow nership the follow in g  c o ’s (V  .97,p .88G ):
H am ilton  R adia l K lee, l iy . ,  
B ran tford  & H am ilton  E lec . R y .,  
H am ilton  Street R y .,
H am ilton  & D undas St. R y .,
H am . G rim sby  & B eam sville R y . 
H am . E l. L t . & C a ta ra ct P ow . C o

D undas E lectric C o .,
L incoln  E lectric  C o . ,
W estern C ou nties E lectric  C o . ,  
B ran tford  E lec . & O p . C o .,  
W elland E lectric C o . ,  
H am ilton  Term inals C o .

Maturity''

see text 
see text

A p p lication  has been m ade to  Parliam ent for an extension o f  the charter 
o f  the B ran tford  & H am ilton  R y .  to  enable the com pan y to  extend that 
railw ay to  G alt.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding.
O rdinary $9,900,000 ($ 1 0 0 ) .............................................$2,622,500
Preference $10,000,000 ($1 0 0 ).............     3,673,100
Lim ited p re fe ren ce______________    5,100,000

Pref. Is entitled to  6 %  for 3 years from  1907 and 7 %  thereaftir. 
l i t  m ortgage, $25,000,0001 1907 5 g A-O  3 ,885,000 See tex t .

($1 ,000 ), g o ld ___________c* jH a rr is  T r. & Sav Bank o f  Chicago, T rustee.
H am  Cat P L  A T r  Co, L td .f  1903 5 A -O  3 ,400,000 April 1 1913

1st & ref M $5,000,000 gold] In t. In H am ilton & N . Y . N at. Tr. C o.,
($ 1 .0 3 0 )_________________ c*| L td ., T oron to , trustee. C a llage  at 110 &

l Int. beginning April 1 1923.
B on d i o f subsidiary c o m p a n ie s ................................ z 3 .813,000 ...... ..............

x  Includes $3,128,000 H am . Cat. P . L . & T . Co. bonds.
B on d i.— O f the $25,000,000 m ortgage $10,000,000 m ay be Issued, w ith 

the app rova l o f the trustee, for 'not exceeding 80 %  o f  cash cost o f  e x ten sion ! 
and add itions and the rem ainder for not exceeding 75 % . The entire ou t
standing Issue, but not an y  part th ereof, can be called at 107 and Int. on 
A pril 1 1917 or any  cou pon  date thereafter on 60 days ’ n otice . The bonds 
m ature $17,000 annually from  A pril 1 1914 to  1921 and $34,000 annually 
from  April 1 1922 to  1931, and the rem ain ing $1,174,000 are due A pril 1 
1932. T h ey  aro secured b y  all the property  ow ned through deposit o f 
stock  and bonds with trustee. &o. The H am ilton  Cataract Pow . L. & T r.C o. 
L td ., bonds are prior to bonds and stock o f D om . P ow . & Trans. Co.

D ividends.— 6 %  was paid on preferred In 1907; In 1908, 3 %  was pa id . 
Tw o d ividends of M o f  1%  have also been paid on lim ited pref. stock . 
In  D eo. 1908 It was decided to om it d lv . on both  classes of pref. s tock ; 
See V . 87, p. 1478. N one to Jan. 1911, when 3 44% was paid; July, 3 44 % : 
also paid In Deo. 1911 d lv . due Jan . 1909, 3 % .  In 1912, Jan ., 3 44% . 
Ju ly , 3 4 4 % ! A u g ., 3 %  (duo June 1909). In 1913, Jan ., 3 4 4 % . A d lv . 
o f  644%  was paid F eb . 15 1913 In full o f  arrears.

E A R N IN G S .— O f com pany and subsidiary com panies for  calendar years. 
For 1912 report see V. 96, p . 647.
Year—  Gross. O ver. E xp . N et. Interest. P r e f . D ie . Bat.,Sur,
1 9 1 2 ...........$2,563,371 $1,359,459 $1,203,912 $352,153 $382,301 $489,453
1911 ..........  2,252,883 1,232,240 1,020,643 335,759 358,263 326,021

R O A D .— C on trols  25 mile's o f  singlo track in H am ilton  and 83 m iles o f  
interurban lines, and also supplies light and pow er to  H am ilton , B rantford, 
St. C atharines, W elland and intervening territory . L ikew ise ow ns a 
56,600 horse-pow er hydro-e lectric  station .

O F F IC E R S .— Pres., J . R . M ood io ; V .-P .,  Jam es D ixon ; Sec. & M g . 
D irector. C . H awkins; O en. M g r .,  E dw ard P . C olem an; T rea s ., John K n ox . 
— V. 87, p. 873. 1478: V . 88, p . 504; V . 90, p. 626; V . 02. p. 659, U 7 6 ; 
V . 93, p. 407; V . 04. p. 623, 1763; V . 05, p . 238, 1541; V . 96, p . 553, 847, 710. 
V . 97, p . 886, 1203

HALIFAX, N. S.
HALIFAX ELECTRIC TRAMWAY CO.. LTD.
In  the latter part o f  1912 E . A . R obert and associates acquired slightly 

over 60%  o f  tho capital s tock  under their o ffer  o f  $160 per share.
O R G A N IZ A T IO N .— Chartered March 20 1895. Owns tho N ova Scotia 

Pow er C o., L td ., the H alifax St. R y . C o., the H alifax 111. & M otor Co. 
and the gas com p an y . Franchises are perpetual: street railw ay franchise 
Is exclusive for 20 years. O peration began In Feb. 1896.

O n N o v . 7 1913 the 1’ . U . C om m , authorized tho issue o f  $600,000 addi
tional stock  to  redeem  the $600,000 bond s. V . 97, p . 594, 066, 1426.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity.
Stock  $2,100,000 ....................... Q-J $1,400,000 J a n ’ 14 2 %
M ortgage $600,000 .................... 1890 5 J-J 600,000

D ividends .— D ividends have been paid since 1897.
R E P O R T .— For year ending Deo. 31;
Year—  Gross. N et. Interest. Divs.t, 8 % ) .

1912...................................$539,954 $253,394 $30,000 $112,000
1911................................... 502,399 245,525 30,000 112,000

1916

Surplus. 
$111,394 

103,525
R O A D .— Owns 13.15 miles o f track . Standard gauge; 60-lb . T  and 80- 

lb . girder rails; 42 cars.
O F F IC E R S .— P res., E . A . R ob ert.— V. 89, p. 1223; V .9 2 ,p .4 6 1 :  V .9 4 ,  

p . 559; V . 95, p . 908, 1331, 1715; V . 96, p. 486; V . 97, p . 594, 666, 1426.

HAVANA, CUBA.
HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO.
O R G A N IZ A T IO N .— In corp . In N ow  Jersey on M a r . 26 1912, absorbing 

the C om pania de Gas y  E lcctricidad  do la H abana (G as & E lectric C o . o f  
H avan a), to acquiro and hold tho stocks o f  tho H avana E lec. R y . per plan 
In V . 94, p. 767. Up to D ec. 31 1912 49,455 (out o f  50,000) shares pref. 
and 74,462.12 (out o f  75,000) shares com m on  stock  o f  the H avana E lec. R y . 
had been deposited for oxchango o f  securities o f  new com pan y, and on 
M a y  15 1913 a plan for tho m erger o f  tho properties was app roved  by tho 
stockholders o f  tho H avana E lec. I iy .,  L t . & P . C o . T h o  H avana E lectric 
R y . stockholders app roved  tho plan on  M a y  27 1913 and on Juno 19 1913 
articles o f  consolidation  wero filed . V . 96, p . 1840. T h o  H avana E lec. 
R y . ow ned entiro $100,000 stock  o f  tho Insular R y . C o . R ailw ay /ranch ise 
runs until 1958. C om pa n y also has right to carry  freight over parts o f  tho 
system . G as and electric franchises perpetual.

ST O C K  A N D  BO N D S—  D ate. Interest. Outstanding. M aturity.
C om m on $15,000,000 ($100)...............  M -N  $15,000,000 N o v ’ 13,2H
P f 6%  cum  $15,000,000 ( $ 1 0 0 ) _______  M -N  15,000,000 N o v ’ 13 ,3%
I la v  E lec R y  consol M $10,-1 1902 5 g  F -A  9,553,111 Feb 1 1952

000,000 g ($1,000) s f .c *  & r/Central Trust C o., N ew  Y ork , Trustee.
Gas & Electric Co. issues.

f 1904 6 %  3,998,000 1954
B onds ................................  1 1906 5%  671,918 1943
C on sol Inc ob ligation s________  1906 6%  6,000,000 ____________

Stock.— Pref. stock  Is redeem able after 1914 at $115 per share and accrued 
d lvs. Both com . and pref. are listed on N . Y . S tock  E x ch . V . 94, p . 1632.

Bonds.— O f tho H avana E lectric C o . consolidated  bonds reportod ou t
standing, $208,430 aro In treasury. $446,000 havo been canceled. A 
sinking fund  com m en ced  Jan. 1 1906 on  tho outstanding consols. B onds 
m ay bo called for sinking fund at 105 and interest, and entiro issue can be 
redeem ed at 105 and int. on  any int. day upon 6 m o s .’ notice. See V . 74, 
p. 1251. In t. payable at com p a n y ’s o ffice . T h ey  are listed on  N. Y . Stock 
E xch ango. V . 80, p . 918. C on sol, in com e ob ligations aro redeem able 
In w holo or In part a t op tion  o f  com p an y .

Dividends.— D ividends on  pref. stock  wero begun In N o v . 1912. An 
Initial d lv idond on  tho com m on  stock , 2 M % . was paid in N o v . 1912. 
In 1913, M a y , 2 M % ! N o v .,  2> ^% .

E A R N IN G S .— O f H avana E lec. R y ., L t .&  P .C p . for 9 m os. on d in gD ec . 31 
1912: G ross, $1,653,145; net, $1 ,112,674; other incom o, $487,247; charges, 
taxes, & c., $517,672; pref. d iv . (3 % ) ,  $450,000; com . d lv . ( 2 )4 % ) ,  $337,
500; surplus, $294,749.

Havana Electric B y.— Earnings fo r  Calendar Years.
Calendar Gross N et Other Chges.,&  D ies. Balance,

Year—  Earnings. Earnings. Incom e. Taxes. Paid. Surplus.
1912..................$3,144,141 $1,517,760 $26,503 $493,873 $750,000 $300,390
1011.................. 2,991,501 1,472,198 d f .9 ,488 502,674 747,818 212,219

R O A D .— Operates 55.15 miles o f  track In H avana and suburbs and abou t 
8 miles o f road betw een H avana and M arianao. 282 passenger cars, 88 
freight cars. Gas-plant production  In 1911 abou t 390,000,000 cu . f t .  
T w o  electric plants, com bin ed  capacity  7,000 k . w.

O F F IC E R S .— Pres., Frank Stelnhart; V .-P s ., D avid T . D avis, E m eterlo 
Zorllla, A n ton io  San Miguel; Sec. & T reas., II. K raem cr.— V. 94, p . 767, 
911, 1620; V . 95, p . 963, 1472; V . 90, p . 1089, 1157, 1297, 1621, 1840.

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT & LAND CO.—T ro lley . 
O R G A N IZ A T IO N  — Incorporated  In Hawaii A u g . 30 1898. Franchise 

runs for 30 years from  1901. and perm its the carrying o f  freight and mall 
as well as passengers.

In 1903 purchased the H awaiian T ram w ays Co. (having outstanding 
£65 ,000  stock  and £30,000 0 %  deben tu res, and com prising 1 2 ^  miles o f  
track ); paym ent being m ade by the Issuo o f  $150,000 8 %  bonds o f  the 
Rapid Transit C o.; 910 shares o f  preferred stock  and $59,150 In cash 

In 1909 the Pearl H arbor T rac. Co. was Incorporated w ith $100,000 
s tock , 99 .3%  ow ned b y  H onolulu R apid T ran sit, for the purpose o f ex 
tending the R apid  Trans. C o .’s Hue to Naval S tation  at Pearl H arbor. 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on, $1,250,000 ($ 1 0 0 ) _ ------- 8  Q-M 31 $1,207,500 D e c . ’ 13, 2 %

I 1902 8 g M-N 591,000 M ay 1 1927
First m ortgage, $ 1 ,0 0 0 ,0 0 0 ,(In terest at U nion Trust C o ., San Francisco,

gold ($1.000) ................... c* I trustee, at N ational C ity B ank. New Y ork ,
I or at com p a n y ’s o ffice , H onolu lu . 

D ividends m ay n ot exceed 8 %  on par valuo o f  s tock  issued. Excess o f  
Incom o (after providing for sinking fund to retiro bonds and capital stock ) 
m ust bo d iv idod  equally botw eon G o v t, o f  H aw aii and stockh olders. A ll 
pref. stock  was converted  in to com . in 1913.

Bonds.— $286,000 bonds are reserved for extensions at the rate o f  $1 5.00U 
per m ile, or for acquisition o f  other street railw ays; $123,000 have been 
redeem ed and canceled . A ll bonds m ay be called on M ay 1 1917. or on 
any Interest day  thereafter. For bonds num bered from  1 to 460, 
3 %  o f  the am ount ou tstan d in g  shall bo set aside each year from  May 
1 1907 to May 1 1926 as a sinking fu n d . F or the rem aining 
bonds (num bered 461 to 1 ,000), on the 1st day o f May after their Issue aud 
each year thereafter till 1 9 2 0 , such sums shall be set apart the principal and 
Interest o f  which com pounded  at 5 %  w ould equal the par value o f  tho 
am ount o f  bonds then issued and outstanding as a sinking fund. These 
sinking funds to  be used respectively In the purchase o f  tho bonds for which 
they are created , after advertising or In the open m arket, at a price not to  
exceed a 4 %  basis, or at such higher price as m ay be agreed upon betw een 
the com pan y and the trustee. See V . 74. p. 1251.

D ividends.— On com m on D ec.31 1903, 1 % ; In 1904, 4 % ; In 1905. 4 % : In 
1906,3  K % ! In 1 9 0 7 , 3 % ; In 1908. 4 % ; in 1909, 4 % ; 1910, 4 % ; In 1911, 
6 % ; in 1912, 6 % ; in 1913, M a r .,  2 % ; Juno, 2 % ; S ep t., 2 % ; D e c .,  2 % .

R E P O R T .— For years ending Deo. 31:
Cal. Gross Net Other In t., taxes, P f .div. Dividend on Balance, 

uear— earns. earns. inc. depr’ n, & c. (6 % ) .  com . stock, surplus.
1912 $564,473 $273,907 $5,796 $115,705 520,754 (6% )$51,G 72 $91,572
1911__ 500,276 233,727 6,838 106,291 21,000 (6% )50 ,588  02,086
lO lo I I  453,853 222,738 6,854 101,279 2 1 , 0 0 0  (4 % )3 2 ,0 0 0  75.313

Passengers carried in 1912, 11,407,846 , against, 10,031,262 in 1911.
R O A D .— O perates 26 miles o f  track . Gauge, 4 f t .; 85 -lb . rails; 54 vestl- 

buled m otor cars; capacity  o f  generators, 1,900 k. w.
O F F IC E R S .— Pres., L . T . Peck; 1st V .-P .,  L . A . Thurston ; 2d V .-P .,  

G P Castle- S ec., A . L. Castle; T reas., C. H . A therton; A u d ., VV. M. G ra- 
ham -' Mgr C G° B a lientyno.— V . 77, p. 2035: V  82. p. 1268; V . 86. p . 794 . 
“ ’V  8 8 ,p :  1002; V . 90, p . 976; V . 92, p . 795. 881; V . 94. p . 630; V . 96 , 
p. 1629, 1701; V. 97, p . 886. _

KINGSTON, JAMAICA.
W F S T  IN D IA  F IE C T R IC  CO .— A  trolley road . ___ _ .
O R G A N IZ A T IO N .— Incorporated  1897 in J» !n a ,cav „I, n r ! * 071 t.°fl0,1'  o v e j 

the lighting business on a rental basis. Franchise  expires Jan* 1
ST O C K  A N D  B O N D S —  D ate. Interest. _ M W W l b

S tock . $800,000 ($100).........................  - - - - - - 
First m ortgage, $600,000f 1898 5 g J-J 600,000 Jan 1 1928

($500), g o l d . - .......... ......... c* ( M ontreal T rust & D eposit C o ., Irustee.
N ot su blect to  call. 1 Interest at Hank o f Alontreal. A lontical.

D i M d s . -  First d ividend on  stock - 1  % - p a i d  A pril 1 1908 and 1 % 
was again paid  July  1 and O c t . 1 1908. In  1900, 4 A  /o • In 1910 to 1912, 
inclusive, 5 % ; In 1913, J a n ., 1M % ! A p ril, 1 Lt /o< J u ly , 1 A  %> O c t . , 1 /i % . 
In  1914, J a n ., 1 ,',(% . „  _

R E P O R T .— For years ending Dec. 31.
Year—  Gross N et. tn t.& B en ts . T axes. Dividends. Surplus. 

i o i ?  spot nxn 8124 649 $42,000 $7,692 (5% )$ 4 0 ,0 0 0  $34,957
1 9 1 1 ............  263 108 129 865 42,000 7,851 (5 % ) 40,000 40,014

Passengers carried In 1912, 4 ,712 ,393 , against 5,287,963 In 1911. 
R O A D .— Operates 2 1 miles o f  track In and around K ingston , Jamaica. 

Gauge. 4 rt. 8 >i In 90-lb. gh der and 60-lb . 1 . rails.
O F F IC E R S .— P res., James H utchison; V .-P .,  G. J. Crow dy Sec., H. E . 

Flow er; C om p., A rchibald  M cG llllvray; Gen, M gr., W . II. l ltten sor .—  
V . 8 8 , p . 687, 788; V . 92, p . 727; V . 94, p . 922. V. 96, p . 948.

------------ ta t ------------
LONDON, CANADA,

1 OMnniM S T P F F T  I? A 11 W A Y  CO .— A  trolley road . In corp . under the 
la w s o f  Canada hi 1873. '  Franchise expires 1925, a t which tim e, or any fifth  
voar thereafter, tho c ity  has tho right to  p u rch a se th o  property  (oxcopt 
Springbank lino) on  an arbitration  basis, b y  g iv in g ono y e a r s  notice in 
a d v a n ce .T h o ^ d ire c to rs  on  O ct. 24 1911 voted  to  issue $50,000 add itional 
stock . U p to Sept. 1913 on ly  $2,000 has been issued.

ST O C K  A N D  BO N D S—  D ate. in terest. Outstanding. M aturity  
- ------  - - - - -  J-J $556,000 Jan . 14, 3 %Stock . $750,000, ($ 4 0 )......................- -  .  . .  „

First m ortgage, $750,000, 1 1896 5 g M-S 577,000 Mch 8 1925
co ld  ($1 000) c * ) T oron to  General Trusts C o ., trustee.
Bonds.— The re'malnfng $173,000 can  on ly  be Issued for 66 2 -3%  o f actual 

cost o f  additions and extensions, when net earnings are equal to  10%  o f  all 
bonds ou t, Including those to  be Issued: but total debt “ just not exceed 
$20,000 per m . o f single track. V . 78, p. 2384. In t. Is payable at the Cana
dian Bank o f Com m erce, T oron to . In  each of tho 10 years preceding m atur
ity 5%  o f bonds shall be drawn b y  l o t a [l! nm»daw?n !*°i aCn 4D ividends.— In 1901 8 %  was paid; In 1902, 8 %  , 6%  In 1903, 1904. 1905 
and 1006. In 1907 d lvs. om itted  on accou n t o f strike. In  1908 to 1913, 
Inclusive, 6 %  per annum . In 1 9 1 4 , Ja n ., 3 % .

R E P O R T .— Years ending Deo. 31:
Gross N et. Charges. D ies . 6 % ) .  Surplus.

1912 $300 231 $95,953 $28,911 $33,360 $33,682
1 9 1 1 : : : : : : : : : : :  279,007 86,87o 28,»44 3 3 , 1 2 0  2 1 , 9 0 6

Passengers carried In 1912, 8 ,353,230, against 7,582,120 In 1911.
R O A D .— Operates 33.25 miles o f track , s tan dard  gauge. 56, 73 and 

75-lb. T  and girder rail. 49 m otor cars; 4 trailers and 4 iniso. cars.
O F F IC E R S  — Pres.. II. A . Everett. Cleveland. O .: V .-P ., T . H . Sm all- 

m an, L on don , O n t.; Sec. & T reas ., G eorge G . H olding; G en. M g r ., O . B . 
K ing, L on don , O n t.— V . 78, p . 2334, 2384; V . 82, p . 1157; V . 92, p . 462; 
v  03, p . 1191; V . 94, p. 487. ________

LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO.
O R G A N IZ A T IO N .— Incorp . In Canada In 1909 as successor to  the Soirnx 

western T raction  C o., sold ou O ct. 20 1909. V . 89, p. 1281.
STO C K  A N D  B O N D S. D ate. Interest. Outstanding. M aturity. 

S tock , $2,000,000 ($100)........... - - - - - -  $2,000,000 - - - - - - - - - 
1st M $700,000 gold ($500 )/ 1910 5 g  J-D  700,000 Juno 1 1950

N ot sub ject to ca ll________ l in t ,  at Trusts & Guar. C o., L td ., T or ..T ru st.
R O A D .— Operates from  Lon don  to  Port Stanley via St. Thom as, 28 miles, 

of w hich 14 miles on private right-o f-w ay.
O F F IC E R S .— Pres., W m . K . G eorge; Sec. and Treas., T . II . Purdora. 

OHIce, L on don , Can.— V . 89, p. 1280; V . 90, p. 1171, 1363.

MANILA, P. I.
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION.
F or statem ent o f  this com pan y  see E lectric R y . Section  o f  Sept. 27 1913
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MONTREAL, CANADA.
M O N TR E A L T R A M W A Y S  & PO W E R  C O — A hold ing com p an y . 
O R G A N IZ A T IO N .— In corp . In L on don , E n g ., on  D ec. 0 1910 and con 

trols the follow ing:
M ontreal Tram w ays C o. ISaraguay E lec. & P ow . Co.
Canadian Light & P ow . C o. |Montreal H yd ro -E lec . Co., L td .

M ontreal Tram w ays C o. and Can. L t. & P ow . C o. stockholders received 
1 Yt shares o f  M ont. T ram . & P ow . C o. stock  for  each share o f  their stock .

In Feb . 1912 arrangem ents were com pleted  to take over d irectly  or 
through the Can. L t . ft I’ ovv. C o. the entire stock  o f  the St. Paul E leo. L t .c o .  

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
Stock  $20 ,000 ,000____________  ____  ________  t' „ V i"T S T ^Coll tr con v  notes $1,350,000 f 1912 0 g J-J 1 ,3 5 0 ,0 0 0  Jan 1 1 9

gold  ($1 ,000 )........................... (N ation a l Trust C o., M ontreal, Trustee.
I Interest In New Y ork  or M ontreal.

Coll tr notes $5,000,000 g o ld ] 1912 G A -O  5r'0 0 0 v « ? i ,A T nisteegold  ($1 ,000 )........ ...............c /B a n k c r s  Trust C o., N ew  Y o ik , Trustee.
N otes .— The co ll. tr. co n v . notes arc secured b y  cleposit o f  $1,800,000 

Can. Lt. & P ow . 1st 5s. Entire issue sub j. to call at 100 H and lo t. on  any 
in t. date up to and Inch Jan. 1 1914. N otes are c o n v . on  July 1 1 9 1 4  
Can. L t. & Pow . 1st 5s at 93 and Int. See V . 94, ]p ’ 48? ’ t f t  whole
due April 1 1915 are su b j. to call at 100 H and Int..on any Int. datc^, 1£  wholo 
or  In am ounts o f  not less than $100,000. F or security for  thes 
V . 94, p . 1057.— V . 94, p . 417, 488, 500, 1 0 5 7 . ........................

(1) M ontreal T ram w ays C o. , , , ,
'O R G A N IZ A T IO N .— Chartered In 1911, and acquired b y  m erger the 

M<mtreat Street R y ,  M ontreal Park & Island R y . and M ontreal Term inal 
Co (V  93 p 8 7 1 T 1324), the last tw o com panies being subsidiaries to  the 
u J ( , ; , i V  r v  V  93 D. 1022, 1100. Owns and controls  entire street 
raUway ‘system  m  M ontreal, Including all the suburbs on  Island o f M on
treal except abou t a mile o f Interurban line entering the c ity .

Tn*Anrll 1913 lt was announced that $ 1,000,000 now stock  was to  be issued 
Im m edfately, at par. V . 06, p . 653, 790, 1022. , ,  . . .

T h o  com pany has boon grantod a tem porary perm it to  haul freight over 
Its lines in the c ity  until D ec. 1 1913, pending final settlem ent o f  q u estion .

Principal franchise Is, In the opin ion  of counsel, unlim ited as to tim e 
Th e c ity  has the right, in 1922, or at an y  5-year Interval thereafter, to pur 
chase portions o f the property  at an appraised valuation  plus 1 0 % .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity
S tock , co m m o n ..............................................................   $2,000,700 Seo tex t .
D ebenture sto ck ............................ ...... 5%  16,000,000 See te x t .
1st ft ref m tge $75,000,000 gl 1911 5 J-J 13,335,000 July 1 1941

($500& $1,000) Pay In L o n -llla rr ls  T r . & S av . B k ., C h ic., T rustee. N at. 
don  p&I in £ = $ 4  8 6  2 -3 .c*J T r. C o., L td ., M ontreal, C o-Trustee. 

Sterling deb  M ont St R y .l  1893 4 H F -A  681,333 A u g 1 1922
secured by trust deed ______/In terest at Bank o f M ontreal, L on don , E n g.

M ont St Ity dob $1,500,000 gl 1902 4 H g M-N 1 ,5 0 0 ,0 0 0  M ay 1 1922
($100, $500 and $1,000) .c * / in te r e s t  at Bank o f M ontreal, M ontreal. 

M ont St R y  new debenturesf 1908 4 K  M -N  £460,000 M ay 1 1922
£460 ,000  (£ 1 0 0 )....................( In t .  a t Bank of M ontreal, M ontreal, Can..

I and L ondon, E n gland.
B on ds .— O f the 1st ft ref. bonds $3,273,000 are reserved to  retire under

ly in g bonds (there being also $1,145,000 in cash deposited  In add ition  for 
tnls p u rp ose ). R em aining bonds are for extens. and a d d ’ ns at not exceed 
ing 7 5 %  o f cost under certain restrictions. R ed . as entire Issue (but not 
any  part) at 105 and Int. on  any int. date. In t. payable In N . Y . .  Chic., 
M on trea l and L on d on . V . 93, p . 1 4 6 3 . L isted on  the N . Y .  S tock  Excli 
(V  97 p 1025). Under a trust deed , M on trea l Street R y . debs, o f  1902 
and debs, o f  1908 are o f  equal rank. . „

D ividends.— On dob . stock  5 %  per annum  slnco organ ization . In  April 
•1913 an Interim d iv . o f  5 %  was declared on  tho paid -u p  com m on  capital 
stock  A  nuar. d iv . o f  2 )3 %  was paid  A u g . 1913, p lacing the stock  on a 
10%  basis. V. 96, p . 1840; N o v .,  2 ) 4 % .  In 1914, F e b .,  2 )3 % .

R E P O R T .— F or fiscal year end. June 30 1913 (V . 97, p . 361):
Period Gross N et Interest, Cont.Acct. D ivs. Balance,

Covered—  Earnings. Earnings. T a xes ,& c.& C a p .Iles .(7 li% ) Surplus. 
12 raos. ending $ 5 $ $ $ $

Juno 30 1 9 1 3 ..6 ,75 4 ,2 27  2,721,563 2 ,146,945 223,670 156,382 194,565
9 m onths ending ___ ____

Juno 30 191 2 .-4 ,3 5 5 ,4 0 3  1,730,460 1,379,394 150,000 .............  207,066
R O A D .— O perates 236.77 miles o f  track . In  1904 con tract was m ade 

with the M ontreal Light, H eat ft Pow er Co. for a su pp ly  o f pow er.
O F F IC E R S .— P res., E . A . R ob ert; S ec.. Patrick D u b cc .— V . 03, p. 

229, 871, 940, 1022, 1324, 1463: V . 94. p. 207. 1 186: V . 95, p . 295, 1608, 
1684; V . 96, p. 653, 790, 1022, 1840; V . 97, p . 361, 3 6 5 ,4 4 4 , 1025.

(2) Canadian Light & Pow er Co.
O R G A N IZ A T IO N .— In corp . In Canada on  June 2 1904. See descrip 

tion  o f  com p a n y ’s developm ents In V . 91, p . 591, and V . 89, p. <848. Has 
the perpetual right to distribute and sell pow er and light In M ontreal ana 
several adjacent counties.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
S tock  $6,000,000 ($100)..............................................  $6 ,000,000 .......................
First m ortgage $4,000,0001 ____  5 J-J 4,000,000 -------------------

($500 and $1 ,000 )_________ /R o y a l  Trust C o., Canada, T rustee.
Bonds.— 1st m tge. bonds are su b j. to call all or any at 105 at c o m p a n y ’s 

op tion . Sinking fund o f  1%  begins July  1 1914. In t. payable In M ontreal 
or L on don .

• P R O P E R T Y .— Present developm ent at S t. T h nothce, 28 miles from  
M ontreal 22,500 h. p ., which is now  to be Increased to over 30,000 h. p. 
U ltim ate developm ent, 75,000 h. p .— V . 89. p. 848, 1283; V . 91, p . 591

NETHERLANDS (HOLLAND)
N E TH E R LA N D ST R A M V V A Y S C O R P O R A T IO N .— A n electric roa d .
F or statem ent o f  this com p an y  sec “ K loctrlc R y . S ection ”  o f  Sept. 27 1913

NIAGARA PALLS, CANADA.
N IA G A R A  ST. C A T H A R . & TORONTO R Y .— Electric andsteam  road 
O R G A N IZ A T IO N .—  Incorporated In Canada In 1899. A  consolidation  

o f  the Niagara Central R y .. the Niagara Falls W elsey  Park ft C lifton  T ra m 
w ay Co and the Port Dalhousle St. C atharine’ s & T h orold  E lectric Street 
R y . Franchise perpetual. Owns and operates N iagara St. C ath arine ’s 
& T oron to  N avigation C o.: also transports freight.

Shareholders voted  In 1910 to m ako an Issue o f 2d m tge. bonds a t rate o f 
$10,000 per mile to  N at. T r .C o . .  L td ., T oron to , trusteo. V .9 0 ,p .54,1296  

ST O C K  A N D  BO N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $1,000,000 _____ ______ ______  _______  $925,000 ____________
Railway First m ortgage, gold  f 1899 5 g  M-N 1,073,000 N ov 1 1929

($1,000) ($1,000 or £ 2 0 5 (I n t .  at Canadian Bank o f  C om m erce, T o r 
Os ) o*| on to , and Bank o f  S cotlan d , L on don .

[N ation al Trust C o ., L td .,  T oron to , trustee
Second m ortgage_______________1910 _________ -  N one -------------------
N avigation  Co. First m ort-) 1903 5 g M-N $200,000 N ov  1 1929

gage, $250,000 ($ 1 ,0 0 0 ) Jlnt.at Canadian B k .o f C om .,T oron to& N .Y .
(£205 9s. 8 d .) , g o ld ____ c •/ N ational Trust C o ., L td .,  T o ro n to , trustee.
Interest also at Bank o f  S cotland , L ondon.
Bonds.— O f the Railway bonds $20,000 per m ile Is authorized and Issued. 

See V . 82, n. 869. T h e Navigation  bonds are guaranteed b y  the R a ilw ay, 
p. & I., b y  Indorsem ent. N either Issue Is sub ject to  call.

R O A D .— Owns and operates 59.7 miles o f  track . R uns from  P ort Dal
housle on  Lake O ntario, passing through St. Catharines, M errltton, T h orold  
and Niagara Falls, O n t., to Falls V iew , O nt. H as an extension  o f  12 miles 
from  Th orold  through Fonthlll to W elland, and one o f 8 miles from  W elland 
to Port Colborne. V . 89, p. 1281. Main line has been replaced with 
8 0 -lb . rail. 36 pass, cars, 24 freight cars, 3 electric lo com otive , 3 electrlo 
snow -plow s and 5 m iscellaneous cars. A lso ow ns tw o steam ers. Per
m ission to  build  several extensions has been granted b y  the D om inion  
Parliam ent.

R E P O R T .— F or years ending D eo. 31:
Year—  Gross. Oper. E xp . N et. Charges Surplus

1012 ....................$516,782 $393,064 $123,718 $90,457 $33,261
1011 ‘ ...................... 403,179 291,730 111,449 85,681 25,768

O F F IC E R S .— P res., D . B . H anna, T oron to ; V .-P . ,  J . D . M orton . 
T oron to ; S co.-T reas., A . J . M itchell, T oron to , Can.; A sst. Seo. & 
Treas . B . C. Vaughan; Gen. M gr., E . F . Selxas, St. Catharine’s.-—V . 82 
p . 869; V . 87. p . 97; V . 89, p . 1281; V . 90, p . 54. 1296.

OTTAWA, CANADA.
OTTAWA ELECTRIC RY.— A trolley road.
O R G A N IZ A T IO N .— In corporated  in 1894. Is a consolidation  of the 

O ttaw a City Passenger R y . and the O ttaw a E lectric Street R y .  ,
In March 1912 stockholders were offered the right to  subscribe to  extent 

o f  50%  o f  their hold ings for  $623,900 new stock  a t par. V ’ 94 . PA 69^9-827. 
In  N o v .  1912 increased its auth . s tock  from  $2,000,000 to  $4 ,0 0 0 ,0 0 0 . 
ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity-

Stock $4,000,000 ($100 ).................... Q-J T ,
First m ortgage $500,000 g o ld f 1897 4 g J-J 470,000 Ju ly  5 1922

($1,000) ...................... ......... c* Interest a t com p an y ’s o ffice . Trustee is
[ T oron to  General Trusts Corporation. 

Bonds.— A re not su b ject to call; 10%  o f the Issue In excess o f $350,000 
m ust be  retired In each o f  the 10 years preceding m atu rity . $30,000 have
been retired . , ___ „ „ „  .

Dividends.— From  1893 to 1905, 8 %  per annum : In 1905. 2%  extra. In 
1906 to 1911, Inclusive, 12%  per annum ; in 1912, 1 6 )4 % . In 1913, 
Jan ., 3 %  and 3 %  extra ; A p ril, 3 % ; Ju ly , 3 % ; O ct .,  3 % .  In  1914, J a n ., 
3 %  and 3 %  extra .

E A R N IN G S .— F or years end. D ec. 31. Pass, carried 1912, 21,815 ,798 . 
Cal. Gross N et Interest, Conting. Dividends Balance,
Year. Earn ings. Earnings. T a xes,& c. A ccount. (1 5 % ) Surplus
1 9 1 2 ..  $934,398 $400,059 $44,202 $69,000 $255,948 $30,909
1 9 1 1 .. 840,681 354,691 59,139 78,000 187,155 30,397

R O A D .— O perates 45 m iles o f track In c ity , and to H ull, R ock llffe ,
B rltannla-on-th e-B ay and G overn m en t Experim ental F a rm . Has a park 
of 60 acres at B rltann la -on -th e-B ay. Standard gauge. R a lls, 72, 80 and 
94-lb . T  and girder.

O F F IC E R S .— Pres., T . Ahearn; V .-P . ,  W arren Y . Soper; Sec. ft T reas.;
Jas. D . Fiaser; S u p t., F . D . B urpee.— V . 90, p . 447; V . 92. p . 462, 1179; 
V . 94, p . 417, 6 3 1 ,6 9 9 ,8 2 7 ; V . 95 , p . 1473; V . 96, p . 422 , 1557; V . 9 7 ,p. 1357

PONCE, PORTO RICO.
PONCE ELECTRIC CO.— In corporated  In New Jersey In 1902. Owns 

the securities o f  the P on ce R y . ft L ight C o ., w hich ow ns the railw ay betw een 
Ponce and the Playa and does the entire lighting and pow er business of 
Ponce and the P laya . A lso ow ns 100 acres o f  shore property  at the Playat 
to be used as loca tion  for the on ly  deep-w ater w harf In the harbor. R a il, 
w ay franchise  expires In 1961, elcotrtc-llght franchise  In 1963 and w harf 
franchise in 1997.

STOCK  A N D  BO N D S—  Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100).........................-  . - ..........  $509,000   . . . . . .
Collateral trust first m ortgage) 1902 6 g M-N 223,000 M ay 1 1927

$750,000 g o l d _______c * .  t f  ( In t. at B oston  S. D. ft Tr. C o., B oston . T rus.
Bonds.— Are su b ject to call as a w hole at 105 and interest on  any interest 

date. A  sinking fund  o f 1%  per annum  o f the entire am ount o f bonds b e 
cam e operative May 1 1903 and Is Invested In the bonds a t not m ore than 
107 M and Int. $27,000 bonds have been canceled b y  this fund to  D eo. 31
1913.

E A R N IN G S .— F or 12 m os. ending D ec. 31 1913 (com bined  com panies) 
gross, $146,045; net, after taxes, $60,605; in t ., $28,320; sinking fu n d , $2,500; 
balance, surplus, $29,785.

R O A D .— O perates 4 .7  m iles o f  rack  betw een P on ce  and P ort P on ce . 
12 cars. G auge, 1 m etre.

O F F IC E R S .— P res., F rederick S. Pratt; V .-P . ,  Francis J . H ovey ; 
T reas., H enry B . Saw yer; S ec ., W illiam  T .  C raw ford ; G en . M grs ., Stone 
& W ebster M g t . A ssn .— V . 74, p . i  08, 478 .

PORTO RICO RAILWAYS CO., LIMITED.
O R G A N IZ A T IO N .— Incorporated  In Canada O ct. 1906 and has acquired 

the San Juan L ight ft Transit Co. and P orto  R ico Pow er & L ight Co. and 
Caguas T ram w ay C o. Controls all the electrlo railw ay, electric light and
power business o f San Juan, San Turce and R io Pledras; also controls entire 
lighting system  In cities o f C om erlo, B ayam on, Catano, Carolina, Caguas, 
Rio G rande, Fa jardo, H um acao, Y abucoa , G urabo, Junco3 and other towns 
In east end o f  Island. Its lighting franchises In San Juan and San Turce are 
perpetual. T h e  C om erlo W ater Pow er and C aguas T ram w ay franchises 
are for  99 yrs. from  1906. T h e  street railw ay franchise runs until 1959. 
A n  express service w as inaugurated in 1908 in con ju n ction  w ith  P orto  R ico  . 
Express C o . _

Contract.— A  contract has been m ade (expiring 1916) w ith the P orto  R ican 
Leaf T ob a cco  Co. under which this railroad will get all the form er’s freight 
between Caguas and San Juan for  ten years.

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity
Com m on stock  53 .000 ,000 ..........................  Q -J $3,000,000 J a n . '1 4 ,1  %
P f.$1,000,000 ($100) 7 %  cu m ............. Q -J 1 ,000,000 J a n . '1 4 ,1  T
First m ortgage, $3 ,000 .000 f 1906 5 M -N 2.842,500 N ov  1 1936

($300), g o l d ---------------------- ( rn t . at M ontreal T rust C o ., Trustee.
I M ontreal and H alifax, or M etropol. Bk. T or . 

Refunding general m ortgage) 1912 5 M -N  £200,000 M ay 1 1963
£1,500,000 ($100)_______c * /I n t .  In L on don , M ontreal and T oron to ; M on

J treat Trust C o., trustee.
B onds.— First m tge. bonds are su b ject to  call at 105. S ink. fd . o f 1%  

of bonds issued plus one year’ s Int. on canceled bonds began N o v . 1908. 
$157 500 bonds canceled. First M . bonds are listed on M ontreal and 
T oron to  Stock E x ch . O f ref. gen . m tge. bonds £600,000 are reserved for 
1st M . bonds; rem ainder are for future requirem ents under restrictions. 
Sub ject to  call as a whole or for cu m . sinking fund (1%  o f  bonds ou t begin
ning in 1 9 3 7 ) a t 105 and in t. V . 94, p . 1566. A re listed  on  L on d on  Stock  
E xch ange. .

D ividends.— First d iv . on p re f., 1 *A%, paid aan . 10 1910, and same 
am ount quarterly since to  and including Jan. 191*1. On c o m ., 1st d iv .,  1 % ,  
paid O ct. 1911. ' In  1912 and 1913, 4 % . In 1914, J a n ., 1 % .

R E P O R T .— F or calendar years: Passengers carried In 1912, 6 ,711 ,303 . 
Year—  Gross. N et. Oth. R ev. Bd. Int. P f.D iv . C om .D iv. Surp.
1912..........$828,048 $303,313 $70,092 $160,016 $35,000 $120,000 $58,388
1911.......... 718,802 348,681 31,103 145,225 35,000 60,000 139,559

R O A D .— O perates from  San Juan to  R io  Pledras, 9 m iles, electric 
Standard gauge. An extension o f 18 miles to  Caguas, which Is being oper
ated b y  steam -m eter gauge was com pleted  In 1908.

O F F IC E R S .— P res., Sir M. A ltken , M . P ., M ontreal; V lce-P res., D . E . 
T h om son , K . C .. T oron to : S eo., F . C. Clarke; Gen. M anager, F . W . T ee le , 
P orio  R ico . O ffice, T oron to , Can.— V . 88, p . 1062; V . 89, p . 226, 594, 
V . 90, p . 54: V . 91, p . 1513; V . 92. p . 726; V . 93, p. 797; V . 94, p. 983 , 
1057, 1186, 1566; V . 95, p . 1473; V . 96, p . 1022; V . 97, p . 299, 1427, 1664

QUEBEC, CANADA.
QUEBEC RAILWAY. LIGHT. HEAT & POWER CO.. Ltd.
O R G A N IZ A T IO N .— Incorporated  In Canada on  N ov . 19 1909 as a c o n 

solidation o f the follow ing properties (V . 89, p . 1598):
Q uebec R y .,  L t . ft Pow er C o. I Q uebec Jacques Cartier E lectrlo C o.
Q uebec Gas Co. Canadian E lectric L ight Co.
Frontenao Gas C o. | Q uebec C ou n ty  P.ailvr»r G o.

These com panies d o  an electric-light and pow er, gas and street railw ay 
business In Q uebec and surrounding parishes. H as con tra ct with the 
Stadacona H ydraulic C o. for supply o f pow er. V . 94, p . 1449.

In 1911 purchased entire $3,000,000 5%  bonds and $2,EOO,CCO stock  o f  
Q uebec & Saguenay R y . C o., and In turn issued $2,500,000 o f Its ow n bon d s 
to  p a y  fo r  sam e. V . 92, p . 8 8 2 ,5 2 8 . T h ese  bon d s w ero Intended to  p rovide 
for Q uebcc-Saguenay lino, extending 56)4  m iles from  C apo T ou rm ente  to  
Murray B ay . In S ept. 1912 construction  w ork on  this line was stopped 
because o f  non -paym ent b y  Saguenay C o . o f  claim s o f  contractors for con 
struction w ork (V . 95, p . 1040; V . 96, p . 203 ). Paym ents wero subse
quently m ade, and in M a y  1913 work was expected to  bo resum ed soon .

Coupon Payments D elayed.— T h e cou pon s on  the com p a n y ’s bonds duo 
D ec. 1 1913 were n ot paid w hen due. T h ey  are expected to  be  paid , how 
ever, w ithin the 9 0 -days ’ period o f  grace. V . 97, i>. 1734. T h e June 1913 
coupons also w ere n ot paid p rom ptly .

N o M eeting o f  Bondholders.— T h e  m eeting called for Sept. 2 1913 b y  the 
trustees o f  the Q uebec-S ag. D iv . 5s o f  1911 and the Q . R y . L . H . & P . 5s o f  
1912, to consider w hat should be  don o  in view  o f  the registration o f  a lien 
against the m ortgaged property  o f  tho Q uebec & Saguenay R y . C o . ,  was 
not held . T h o  trustee, it is understood will take such action  as is consis- 
cred advisable w ithout further consultation  o f  tho bondholders. V . 97 , 
p . 366, 730.

Com pany’s Powers Enlarged.— Seo V . 97, p . 1427.
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ELECTRIC RAILWAYS136 [Vol. xcviir.
ST O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity .

S tock , $10 ,000,000 ($100 )............... Q-.J15 $ 0 ,999 ,500 Jan .l5  ’ 1 2 , 1  %
C onsolidated m ortgage, $ 1 0 ,- fl9 0 9  5 g J-D  6 ,120.400 Deo 1 1939

000 000 g  ($100, $500 and l in t ,  a t M ontreal Trust c i ! ;  M o n t ,  trustee.'
$1,000) --------------------------------( B ank o f  S cotland , L on don , E n g ., or R oy a l

_  c  I Bank o f  Canada, Q uebec.
Q u e -S a g D lv  1st M  $2,500,0001 1911 5 F -A  2 ,386,000 F eb . 1 1941

sink fd . P  & 1 payable ln f ln t .  at D om inion o f  Can. T r. C o., M ontreal, 
francs or Canadian curr.o*J T rus., or at o ffice  o f  R . F orget. Paris.

L  H *  p  new mtge? 1912 5 J-J 2 ,100 ,000fr. Jan 1 1942
60,000,000 francs(500 f r ) . . j

Q uebec R y .,  L t. & Pow er 1st) 1890 5%  2,350,000 June 1 1923
M . gold , $2,500,000 ($100, In t . at B k . o f M on t., M on t.; U n. B k . o f C an.,
$500, $1,000) . . — -------o*J Q ue., or R o y . B k . o f  C an., Q uebec.

M on tm oren cy  & C h a r le v o ix R y ____  _______  _ 150,000 1923
Q uebec-Jacques Cartier Pow er) 1901 5 J-D  849,000 D eo 1 1941

1st ref. $1 ,000,000 ($ l,0 0 0 ),y T ru s t  Co. o f  A m erica , N . Y . ,  trustee.
g . In t. in N. Y -------------------c*J In t. at R oy a l B k . o f Canada, Q uebec.

Can. E lec. L t . C o., m o r tg a g e ..  1901 6 M -S 16 310,000 Sept 1 1915
,Stock Is listed In Paris.
"Bonds.— Consol, m tge . 5s o f 1909 are red . at 105 and Int. on  an y  Int. day 

after D ec. 15 1914. $3,659,000 o f the bon d s are reserved to retire under
ly in g  bon d s. O f the Q uebec R y . ,  L t . & P ow . 1st M . ,  $150 000 are reserved 
jo  retire M on tm oren cy  & C harlevoix R y . bds. Q uebec-Saglnaw  D lv . bonds 

D ividends.— Initial d lv .— 1 % — paid April 15 1911; Ju ly , 1 % :  O ct ., 1 %
■ In 1912, Jan ., 1 % ; none since to Jan . 1913. ■ V . 94, p .  827, 2057. 

R E P O R T .— For years en d , June 30,
June  30 Gross Mel M isc . F ixed  Dividends D al.,

Year—  Earnings. E arns. Credits. Chges.& c. (2 % ) .  Sura.
1912—13............... $1,524,200 $629,020 $236,881 $792,100 . . .  $73 801
191 1 -1 2________  1,415,825 680,900 194,584 664,283 199,990 11,211

R O A D .— Owns 17 miles o f  track In Q uebec and a suburban railw ay (op 
erated b y  steam and electricity) from  Q uebec to Cape Tourraente. 30 m iles, 
o f  whleh 6 miles are dou b le  track . 56 and 70-lb . T  rails; gauge, 4 ft . 8 H In. 
A n  extension from  Cape T ou rm ente to  M urray B ay , 56 %  m iles (to  be oper. 
b y  steam ), was under con stru ction , but In Septem ber 1912 w ork was 
stopped . V . 95, p . 619. In  M a y  1913, how evor, w ork  was expected to 
be resum ed soon .

O F F IC E R S .— P res., R od o lp h e  F orget, M .P ., M ontreal: V .-P . ,  L om e
C . W ebster, Q uebec; S ec ., P . Ila m el, Q uebec; T roas. & C o m p ., W . J . Lynch; 
G en . M g r .,  II. G . M ath ew s.— V. 89, p . 1281, 1598; V . 91, p . 95, 215, 1328; 
V . 92, p . 528, 660, 882 ;V . 93, p . 106, 1022, 1192, 1726; V . 94, p . 203, 209, 
827, 1057, 1449; V . 95, p . 545, 619, 680, 815, 1040; V . 96, p . 203, 1630, 1840; 
V . 97, p . 118, 238, 366, 730, 949, 1427, 1734; V . 98, p . 156.

SHERBROOKE, QUEBEC.
SHERBROOKE RAILWAY & POWER CO.
O R G A N IZ A T IO N .— In corp . In 1910 In Q uebec, Can., as successors to 

the Sherbrooke Street R y . In  Ju ly  1911 acquired tho Eastern Tow nships 
E lec. Co. and the Stanstead E lco. Co. V . 93, p. 230. A lso controls the 
L en noxvllle  L ight & P ow er Co. Controls m ajor part o f  the electric light 
and pow er business In the district betw een Sherbrooke and the International 
B oundary.

In D e c . 1913 it was reported  that the com pan y had acquired tho Burrow s 
Falls P ow er C o .,  w hich con trols  tho e lectric light and pow er business in 
A y ers ’ C liff , Q uo. V . 97, p . 1824.

Franchise In Sherbrooke Is for 40 yrs., exem pting property  from  taxation 
for 1st 20 yrs. A t  end o f  20 yrs. c ity  m ay purchase street railw ay property. 
Consol, m tge. 5s were oircred with a 4 0 %  stock  bonus. V . 91, p. 95; V. 93. 
p. 590; V . 94, p. 1120.

ST O C K  A N D  B O N D S—  Date. Interest.
Stock  $1,500,000 ($ 1 0 0 ) ....................................................
Consol. M . $1,500,000 g o ld ) 1910 5 g J-J

s f ($500 or £  equivalent) t f  fM ontreal Trust Co 
Sherbrooke Street R y  1st M t f  1897 5 g  J-J

Bonds.— O f rem aining consol, m tge. bonds, $419,500 are for  future ex
tensions and $100,000 are to  retire Shcr. St. R y . bonds. In t. at any branch 
c f  Eastern Tow nships D e p t, o f  tho C anadian B ank o f  C om m erco in Canada, 
or at N ational Bank o f  Scotland , L on don , E n g . R edeem able as a whole 
at 105 and Int. on any in t. day  on  and after July 1 1916, or In part for sinking 
fu n d . C u m . sinking fund o f  1%  begins Ju ly  1 1916. V . 91, p . 95.

R E P O R T .— F or years onding June 30 (V . 97, p . 952);
June 30 Total N et Bond Other Written O ffice Balance

Year—  Incom e. Revenue. Interest. In t. Off. A c .,E xp . Surplus'
1012-13___$126,646 $51,928 $46,274 $927 $758 $3,904 sur. $875
1 9 1 1 -1 2 .. .  89,440 32,848 33,077 _____  1,123 ___  def.1 ,352

R O A D .— Owns 10 miles o f  track In Sherbrooke, Inch 3 mile extension to 
L en noxvllle. Standard gauge, 70 -lb . T  rail.

O F F IC E R S .— P res., C larence J . M cC u a ig ; Sec. & T reas., G rant John 
ston : G en . M g r .,  N . C . P ilcher.— V . 91, p . 95 V . 03, p . 230, 590; V . 94. 
p . 1120; V . 95, p . 968, 1685; V . 97, p . 4 4 5 ,9 5 2 , 1824.

Outstanding. M aturity.
$1,080,500 ......................

980,500 July  1 1940 
M ontreal, T m stee . 

100,000 J ’ llO 30 1927

SYDNEY, NOVA SCOTIA.
CAPE BRETON ELECTRIC CO „ LTD.
F or statem ent o f  this com p an y  see "E le c tr ic  R y . S ection”  o f  Sept. 27 1 9 1 3

TORONTO, CANADA.
THE TORONTO R Y —A trolley road.
O R G A N IZ A T IO N .— Incorporated In 1892 and acquired by  purchase the 

old  T oron to  City Street railw ay) and the exclusive privilege to  w ork street 
railways In the c ity  o f  T oron to  for a term  o f 30 years from  Sept. 1 1891 
(with tho exception  o f  tw o small reservations In the A ct which are believed 
to  be o f no Im portance), a privilege which has since been ratified by A ct o: 
the Legislature o f  O ntario. In O ct. 1902 stock was Increased to $7,000 ooo 
for the purpcaa 3f tak lr .f m r  Iko T oron to  & Y ork  Radial R y ..  the entire

a ri1* stc^  guarantees .that com p a n y ’s bond s, prln.
p ’ , ,*a, 10° 6 am ount was further Increased to

s?o°nnn°nnnan^  ? n^i^UeVV,14 1911 sJoclJholllel's voted another Increase to $12 ,000 000. ar.d also the paym ent o f a stock dividend o f  $1 ,000,000 . 
S tockholders were allow ed to subscribe for $2,000,000 o f the stock  at par.
o f  the T oron to  P ow er C o .°WnS' d ‘ rCCtly ° r through su b ’ c o ”  « “ Iw  

o f
$7, ______

Purchase by City Authorized.— On April 23 19i3V the’ O ntario Y e ^ s la tu re  
passed a bill authorizing the c ity  to  purchase tho com pan y 's  p ro p e rty  also 
the rights and interests o f  all com panies and persons ow ning or operating 
electric railw ays within tho c ity  and such plants o f  them  outside tho city  
as it m ay deem  expedient. T h e  c ity  is also auth . to  borrow  tho m onov re
quired therefor. F or further details seo V. 96, p. 1365. A u th ority  to 
purchase the T oron to  E lectric L ight C o . was given  under a previous A ct .

On July  18 1913 tho M ackenzie  interests reached an agreem ent w ith 
M a y o r  H ocken and C om ptroller M cC a rth y  b y  w hich tho c ity  m ay purchaso 
all the street railw ay and  electric lighting properties in tho c ity  for approx 
$30,000,000. Seo V. 96, p. 1774; V. 97, p . 238. R ep ort o f  c ity  experts 
subm itted  O ct. 15 1913 valued  the T o ro n to  R y . at $22,242,404 and tho 
T oronto E lec. L ight at $8,000,000 . V . 97, p . 1664.

On D ec. 1 1913 tho C ity  C ou ncil at a special m eeting ro jected  a m otion  
that a c ity  election  bo held Jan. 1 1914 on  the question  o f  purchasing tho 
radw ay and the T oron to  E lectric  L igh t C o . On D oc. 23 1913 C ity  C ouncil 
v oted  to  contin ue negotiations for tho purchaso o f  tho com p a n y ’s property . 
V . 97, p . 1899.

STO C K  A N D  BONDS—  D ate. Interest. Outstanding. Last d lv .,A c .
s to ck  312,000,900 ($ 1 0 0 )...................... Q-J $11,000,000 J a n . ’ 1 4 ,2 %
T oron to  St. R y . d eb en tu res .. .  1881 6 J-J 600.000 July 119 14
1st M, $4 550,000, $ & £ , )  1892 <z4 X  g 2,890.000 A ug31 1021

$35,000 per m ile..........  c* JTrustees, G .A .C ox .T or. ,& R . B A ngus, M ont.
T oron to  & York Radial R y f 1904 5 g A-O  1 6 2 0 ,0 0 0  O ct 1 19 i 9

ls f M .g  ($ 1 ,0 0 0 ) . gu a r_ .c* ( National Trust C o .. L td ., T oron to , trustee.
, , I Int. at Bank o '  M ontreal, T oron to  and N . Y .

a Interest and principal on sterling bonds payable Feb . 28 and Aug 31 
at Bank o f  Scotland , L othbury , London E. C.

Sinking Fund.— q’ he com pany Is obliged to  redeem 5%  o f Its total bond  
Issue by drawings at par yearly from  A ug. 31 1911 to 1920.

B on ds.— The ist M. covers entire property , subject to paym ents du o  tho 
city  and the debs., to retire which $600,000 firsts are reserved. $5u l 387 
1st M. bonds have been retired. Bonds are listed on London Stock E x ch .

D ividends .— In 1898, 4 % ; In 1899, 4 % ; In 1900, 4 % ; In 1901. 4 a  %■ in 
1902 to 1905 Inch, 5%  per ann .; In 1906, 5 H % ;  In 1907, 6 % ; In 1908 6 % ’ 
in 1909, 6 ?4 % ; In 1910, 7 % ; In 1911, Jan ., 1 H % :  A p r.. 1 %%-, July i V % : 
In A u g. declared a S I .000,000 stock d lv . (V . 93, p. 470); O ct., 2 % ; in 1012 
and 1913, 8 % ; in 1014, J a n ., 2 % .

R O A D .— Operates 114 miles o f  track ; 69, 73 and 00-lb. girder and 70-lb 
T rails. Owns 860 cars, o f which 661 are m otor cars.
^  R E P O R T .— O f Railway Co. for  ca i. years. R ep ort for  1012 i n V .  90, p .

Gross. x  N et. Charges. D ivs. Paving. Surplus.
1 0 1 2 ..............$5,448,050 $2,581,500 $1,042,089 $90,953 $879,596 $568 862
1911 ------------ 4,851,541 2 ,198,180 036,324 071,159 84,463 500,234
1010 ..............  4 ,377,110 2 ,139,928 815,728 560,000 83,041 651,160

x Includes other incom e.
Rovenuo passengers in 1912, 135,786,573; transfers, 50 ,170,985. N et 

earnings o f  combined enterprises for year ending D ec. 31 1912 (subject to 
a u d it), $4,426,980. In 1911, $3,701,308.

O F F IC E R S .— Pres., Sir W illiam  M ackenzie; V .-P .,  Frederic NIcholls; 
M gr., R o b t . J . F lem ing; Sec. & 'Treas., J . C. G race.— V . 87, p. 280; V . 88, 
i) 453. 560, 687: V 90, p . 692; V . 92, p. 323. 376, 1033; V . 93. p. 230. 347,
409, 470, 732, 1325; V . 94, p. 417, 485; V . 95, p . 237. 362, 545; V . 00, p.
420 , 4 8 8 ,9 4 2 , 1 3 6 5 ,1 7 7 4 ' V. 97, p . 238, 300, 1287, 1664 ,1809 .

(1) T o r o n t o  P o w e r  C o .—
E ntiro s tock  is ow ned b y  T oron to  R y .,  $2,000,000 directly  and $1,000,000 

through a subsidiary com pan y. , „
T oron to  Pow er C o . ow ns all tho $4,000,000 stock  o f  tho T oron to  E lec. 

L ight C o . and $2,895,000 o f  tho $3,000,000 com m on stock  (thoro is also 
$3,000,000 n on -voting pref.) and $5,014,000 1st M . 5%  bonds o f  the E lec
trical D evelopm en t C o .

Outstanding. la tu rity .
________  Seo text. ____________
4 M J-J £350,947 July 6 1918

__________________________ ____  4 M-N $13,907,329 1941
$25,000,000 guar p & i  b y  j British E m pire Trust C o.. L td ., L on don ,
T oron to  R y  C o  $ & £ _____ J Trustee. C allablo at 105.

Elec lleve l Co $10,000,000? 1903 5 9,953,000 Mch 1 1933
1st m tge ($500), g _____ c ' l l n t .  at Can. B k . of C om ., T or ., N Y . & Lon .

T oron to  E lcc Light m ortgage. ____  4 H %  1,000,000 1910
T h o dob. s tock  o f  1908 o f  tho T oron to  Pow er C o . Is guar, uncond itionally , 

prln. & in t., by  T oron to  R y . C o . Secured by $2,000,000 bonds and four- 
fifths o f  com . shares o f  E lec. D ovol. C o . o f  O ntario, L td . Sink, fund 
for sam o equal to  ono-tonth  o f  stock  ou t is payablo annually. V . 87, p . 
286. N ow  hold , £54,476. E lectrical D evelopm en t C o . bonds havo s. f . 
which began In 1911 o f $1 per year tor each electrical h. p. sold . V . 88, p . 
1316. Of the T or. Pow . Co. cons. deb . s tock , $11,000,000 arc reserved to 
retire like am ount o f E lec. D evel. and  T or . E lco. L t . bonds, and rem ainder 
Is for ex tcn s .a n d  lm p ’ t s a t 8 0 %  o f cost. S . f. begins In 1913, calcu lated to 
retire w hole o f stock  at m aturity at 105. In t. Is payable In L on don  and 
T oron to . Seo V . 93, p . 1328.— V . 95, p . 364; V . 06, p. 423.

S T O C K  A N D  B O N D S .—  D ate. Interest.
Stock  $3,000,000 ....................................
T o r  P ow  C o  L td d e b s tk , s tcrl’g  1908 
T or Pow er Co cons deb stock ! 1911

BRAZILIAN TRACTION, LIGHT & POWER CO., LTD.
F or statom ont o f  this com p an y  see “ E lectric  R y . S ection ”  o f  Sept. 27 1913

WINNIPEG, MANITOBA. .
WINNIPEG ELECTRIC RY.—A trolley road. . ,,
F or statem ent o f  this com pan y  seo "E le c tr ic  R y . Section  o f  Sept. 27 1913

N E W  C O M P A N IE S.
The following furnishes a reference to tho volume and page of the “ Chronlolo”  where Information can be found concerning a number of companies 

not represented In this Issue of tho "Electric Railway Section.”  These are either newly organized companies the allairs of whloh havo not yot 
advanoed sufficiently far to warrant the presentation of a regular statement regarding thorn, or else companies from which lt has not been found possible to secure full returns.
Algiers (La.) Railway & Lighting Co. V. 94, p. 1184.
Allegheny & Northwestern St. Ry. V. 93, p. 526.
Alton Jacksonv. & Peoria Ry. V. 93, p. 939. 1021. 1323; V. 95, p. 175. 
Altoona (Pa.) Northern RR. V. 97, p. 1114.
Atlanta & Carolina (E le c tr ic )  Ry. V. 94, p. 205.
Atlanta & Macon Ry. V. 95, p. 296, 618.
Bahia Tramway, Light & Power Co. V. 97, p. 1897.
Barcelona Traction, Light & Power Co., Ltd. V. 97, p. 1114. 
Bingham Central Ry. V. 92, p. 116.
Bloomsburg Millville & Northern. V. 93, p. 1021.
Bogota (Columbia) City Ry. V. 91, P. 1765.
Boston & Eastern RR. V. 98, p. 154.
Bowling Green (Ky.) Ry. V. 96, p. 862; V. 98, p. 154.
British Columbia Electric Ry. V. 97, p. 1114, 1285.
Brooklyn & North River RR. V. 96, p. 284: V. 97, p. 297, 1732. 
Brunswick Terminal & Ry. Sec. V. 94, p. 278, 346, 766; V. 96, p. 715. 
Bryan (Tex.) & Central Interurban Ry. V. 97, p. 1203.
Bryan (Tex.) & College Interurban Ry. V. 91, p. 716.
California Midland RR. V. 93. p. 526, 666, 795; V. 94, p. 278. 
Camaguey (Cuba) Co., Ltd. V. 95, p. 418.
Cassville & Western Ry. V. 95, p. 235.
Catskill (N. Y.) Traction Co. V. 92, p. 955.
Centre & Clearfield St. Ry., Philipsburg, Pa. V. 95, p. 1122. 
Cheboygan, Mich., Electric Light & Power Co. V. 95. p. 1683. 
Cheyenne (Wyo.) Electric Ry. V. 93, p. 1599. 1785.
Chicago Fox Lake & Lake Geneva RR. V. 95, p. 1402.
Circuit Terminal Ry. V. 93, p. 323.
Citizens’ Lt. & Transit Co.. Pine Bluff, Ark. V.90, p.976; V.94, p. 910. 
City Island Ry. (N. Y.). V. 93, p. 1668.
Cleveland G).) Undergr Rpd 'ITs. V.92,p. 1031,1701; V. 95,p.407.
Cleveland N Youngstown RR. V. 96, p. 1488; V. 97, p. 12 1732.

Columbus Kenton & Toledo Traction Co. V. 95, p. 297.
Columbus Urbana & Western Ry. V. 97, p. 1732.
C re s to n  (la.) Winterest & Des Moines RR. V. 95, p. 1607.
Danville (Va.) Trac. & Power Co. V. 95, p. 749.
Dayton (O.) Power & Light Co. V. 92, p. 1564; V. 97, p. 447. 
Dayton (O.) Street Ry. V .  87, p. 1532; V. 92, p. 725.
Dedham (Mass.) & Franklin St. Ry. V. 97, p. 175,443,802.
Detroit Lansing & Grand Rapids Elec. Ry. V. 89. p. 993.
Dixon (III.) Rock Falls & Southwestern Ry. V. 97, p. 298. 
Dominion Traction & Lighting Co., Ltd., Toronto. V. 97, p. 364, 728. 
Dunnville Wellandport & Bcamsville Elec. Ry. V. 95, p. 818.
Eastern New York RR. V. 94, p. 123.
Eastern Texas Traction Co. V. 96, p. 359, 1422.
Elmira Corning & Waverly Ry. V. 91, p. 1710.
Ephrata & Lebanon Street Ry. V. 97, p. 1583, 1732.
Erie Cambridge Union & Corry Ry. V. 97, p. 1583.
Erie & Central Pennsylvania Ry. V. 96, p. 1156, 1228; V. 97, p. 1733. 
Erie Southern Ry. V. 97, p. 1583.
Fayetteville (N. C.) Light & Power Co. V. 97, p. 1822.
Fort Scott & Nevada Lt., lit., W. & P. Co. V. 95, p. 820.
Fort Wayne & Northwestern Ry. V. 96, p. 1228.
Fresno Hanford & Summit Lake Interurban. V. 97, p. 1426; V .98,p .155. 
Goldsboro (N. C.) Traction Co. V. 97, p. 237, 521, 728.
Hammond Chicago Heights & Southern Trac. Co. V .9 l ,p  276. 
Hocking-Sunday Creek Traction. V. 92, p. 1499; V. 97, p. 1426. 
Houston & Texas Central RR. V. 97, p. 1203.
Independence Neodesha & Topeka Ry. V. 97, p. 299.
Indianapolis Chicago & Meridian Ry. V. 95, p. 480.
International Transit Co, (Sault Ste. Marie, Ont.). V. 93 p. 589. 
In terstate Public Serv. Co. V. 95, p. 680, 1745: V. 96, p. 1157, 1701 
Irwin-llerminie (Pa.) Trac. Co. V. 95, p. 1745.
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Kentucky Utilities Co. V. 95. p. 1745; V. 90. p. 63, 1157.
Lake Erie & Northern Ry. V. 95, p. 1740; V. 90. p. 63. 1157.
Lake Erie & Youngstown Ry. V. 90, p.2S5; V. 97, p. 443. 
Lima-Honeoye Electric Light & RR. V. 80, n. 857; V. 91. P- 589. 
Lima Urban Ry. V. 88, p. 1253; V. 89, p. 1347; V. 90, p. 1239.
Little Falls (N. Y.) & Johnstown RR. V. 95. p. 111. 1123.
Loramie & Minster (O.) Electric RR. V. 97, p. 299.
Mcdfield & Medway Street Ry. V. 97, p. 443.
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C en tral Park N orth  & E a st R iver R R .— See

B elt L ine R y .  C o rp ____________________________ 87
Central Passenger R y .— See Central T raction  106 
C entral P ennsylvania  T raction  C o .— See H ar

risburg R y s _____________________________________ 61
Central R y .— See U nited Railway;, & E lectric. 11
Central R y .— See Peoria R y ____________________  27
Central T ra ction .— See Consol. T rac. S ystem . 106
C en tre & C learfield  Street R y __________________136
C ham bersburg & G ettysbu rg E lec . R y __________25
Cham bersb. G reencastle A W aynesb . St. R y _ .1 3 1  
Charleston C ity R y .— See Charleston Consoli

dated R a ilw ay Gas & E le c tr ic ....................... - 30
Charleston Consolidated R y . Gas & E lectric—

See Charleston Cons. R y . A L tg . C o ________ 30
Charleston Consol. R y . & L ighting C o________ 30
C harleston-Isle  o f  Palm s T ra ctio n _______________ 30
Charlotte E lec. R y ........................    30
C harlotte E lectric R y . L ight & P ow er C o.—

Sec C harlotte E lec. R y - - ........................ 30
C hattanooga Eleo. R y .— See C hatt. R y .  A L t .  75 
C hattanooga R y s. Co — See Chatt. R y . & L t . .  75
C hattanooga R ailw ay & L igh t___________ ._____  75
C hautauoua T raction  C o______________________  64
C h eyb oyga n  E l. L t. & P ow . C o _______________136
Chester D arby & Ph lla .— See W ll. & Chester

T ra ctio n -----------------------    101
Chester A M edia E leo. R y . R y .— See W ll. A

Chester T ra ction _______________________________101
Chester & Philadelphia R y _____ _______________  98
Chester Street R y .— See W ll. & Ches. T ra c . . 101 
Chester T raction — See W llm . & Ches. T rac. Co 101
Cheyenne (W y o .)  E lectric R y .................................136
Chic. B loom . & D ecatur R y .— See B loom ington

D ec. A Cham paign____________________________  27
C hicago City & C onnecting R y s ________________  31
Chicago City R y ______________   31
C hicago Cons. T raction .— See Chicago R y s —  32 
C hicago & Desplalnes V a l.— See A m . R ys. Co. 95
Chicago Elevated Railw ays (w ith m a p ) ............ 32
C h icago F ox  Lake & Lake G en eva------------------- 136
Chic. *  Interurban R y ............... ............................ - 31
C hicago A Joliet E le c .R R .— See A m . R ys. C o . 95 
C hicago Junction  R R .— See S o. Side E lev. R R . 34
Chicago Lake Shore *  South Bend R y ------  . - 72
Chicago A M ilwaukee E lectric--------------------------- 31
Chicago & O ak Park E levated R y --------------------- 34
Chicago O ttaw a *  Peoria R y --------------------------- 28
Chicago R a ’ lways C o. (w ith m a p )--------------  - -  32
Chicago & Southern T raction  C o.— See Chic.

& Interurban R y ..................................................  31
C hicago South Bend & Northern Indiana R y .  125 
C hicago Union T raction — See Chic. Rys Co 32
C h icago & W est T ow n s R y _____________________ 32
Chicago & W estern— See Chic. C ity *  Con

necting R y s _________________________________   30
Chippew a V a lley  R y .  L igh t A P ow er.......... ......  48
C hoctaw  R ailw ay & L ighting C o_____  . . .  71
Christiana & C oatesvllle St. R y .— See L ancas

ter Railw ay A L ight C o______________________67
Christopher A’ Tenth S s . 'R R .— Sec N . Y . R y s . 85
Cincinnati & Colum bus T raction  Uo____________ 36
Cincinnati C ov ington  A Erlangcr.— See Cin

cinnati N ew port A C o v in g to n ................ ...... ..  43
Cincinnati D ayton  & T o led o  T raction  C o --------  42
Cincinnati G eorgetow n A Portsm outh  R y . ___36
CIn. *  H am . T ract. C o — See O hio T ract. Co 37 
C incinnati Laurenceburg & A ur. E lec. St. R y .  36
Cincinnati M ilford & L oveland T ra ct io n ----------  36
Cincinnati N ew port & C ovington  L t.A T r.C o . 43
Cincinnati Street R y .— See C incinnati T ra c___ 37
Cincinnati T raction  C o __ _________  . 3 6
C incinnati & W estw ood  R R .— See In d . & C in .

T ra c . C o _______________________________________  63
Circuit Term inal R y _____________________________ 136
Cities Service C o ________________________________ 38
Citizens’ E lectric C o.— See Som erset U nion &

M iddlesex Lighting C o__________________   87
Citizens’ E lec. L ight, H eat & P ow er___________ 76
Citizens’ E lectric Railw ay Light & Pow er Co.

See Manstleld R ailw ay Light A Pow er C o . .  37 
C itizens’ El. St. R y .— See N ew  Ilam p . El. R y s. 61
Citizens L t . & Transit (P ine B lu ff)_____________136
Citizens’ Pass. R y .— See H arrisburg R y s _____ 61
Citizens Pass. R y . ,  N orristow n.— See Schuyl-

V a l. T ra c______________________________________ 113
Citizens’ Pass. R y  (P h lla .)— See Union T ra c . 99 
C itizen s’ R y . & L t. C o .— See T ri-C ity  R y .

& L ight C o ____________________________________ 59
Citizens’ Street R y . (In dianapolis, In d .)— See

Indianapolis Street R y ______________________  62
Citizens’ Street R R .— See M emphis Street R y .  72 
Citizens’ Street R ailw ay (M uncle, In d .)— See

U nion Traction  o f  Indiana___________________ 9
Citizens’ T raction .— See Consol. T rac. System . 106
Citizens T raction  C o ., OH C ity _________  92
C ity  E lectric R y . (P ort H u ron , M ich .)— See

D etroit A Port H uron Shore L ine_____________47
City Electric R y . (R om e , G a .)— See R om e

R y  *  Light Co — ________ ___________  . . 116
City & Elm G rove R R . C o.— SecJW est Virginia

Traction  & Electric C o ..........................................113
City L ight & Trac. Co. (Scdalla, M o .) ,— See

Cities Service G o _____________________________  89
City Railw ay (D a y ton , O h i o ) _________________  43
City R y . Co. o f  Los A n g.— See Los Ang. R y . Co. 70 
C ity A S uburban .— See U nited R ailw ays & 

Electric Co. o f  B altim ore_____________________  11

Page.
City & S u b u rban R y.— S e e P o rt .R y .,L t .&  P ow  110 
C ity  & Suburban R y .— See YVash. R y .&  E le c . 130
C ity Island R y . (N . Y . ) __________________________136
Clalrton Street R y _______________________________ 106
C larem ont (N . I I .)  R y . & L tg . C o .— Seo E ast.

P ow er *  L ight C orp ora tion __________________113
Cleveland Berea Elyria & O berlln R y .— See

Cleveland >outhwestern *  C olum bus-----------  37
Cleveland & Chagrin Falls R y .— See C leve.

Y ou ngstow n & E astern------------------------------------- 38
Cleveland & Eastern T ra c t io n ................................  38
Cleveland E lectric R y .— See Cleveland R y ____ 37
Cleveland Elyria & W estern .— See Cleveland

Southw estern & C olum bus R y _______________ 37
Cleve. *  Erie R y . C o____________________________  54
Cievciand Palnesville & A shtabula  R R _________38
Cleve. Pnlnesvltle & Eastern R R _______________ 38
Cleveland R ailw ay C om pa n y__________________  37
Cleveland & Southw estern T raction  C o .— See

Cleve. Southw est & Col. R y _________________  37
Cleveland Southw estern & Colum bus R y ____  37
Cleveland U nderground R a p . Tran . C o_________136
C leveland & Y ou ngstow n R R __________________136
Cleveland Y ou ngstow n & Eastern R y __________ 38
Clinton Street R y ________________________________ 38
Coal Belt E lectric R a ilw ay C o ___________ _____ 71
Coal Castle Electric R y .— See E. Penn. R > s . 112
Coast Counties Gas & Elec. C o ........ .................. .122
Coast Counties L ight & Pow er C o.— See Coast

Counties Gas & E lec ..........................  122
Coast V alley Gas & Elec. C o.— See Th e R R s.

& P ow . D evel. C o . ....................................................120
Coeur d ’ Alene & Spokane R y .— See Spokane

& Inland Em pire R y  ____________  _______ . .1 2 6
Cohoes R y .— See U nited T raction  C o ________  5
Colorado Springs & Interurban R y _____ ________40
Colorado Springs L ight, H eat & Pow er C o.—

See U nited Gas & E lcotrlc_____ ______________ 88
C olorado Springs R apid T ran sit.— See C olo

rado Springs & Interurban........ ..........................  40
Colum bia <S. C .) Elec. St. R y . L ight & P ow er .

See Colum bia R y .,  Gas *  E lectric .......... ......... 40
Colum bia *  M ontour Electrlo R y .— SeeC olum

bla Pow er L t. & R y s _________________  14
Colum bia Pow er, Light A R a ilw ays...................... 14
Colum bia R y .— See W ash. R y . & Eleo. C o . . . l 3 0
Colum bia (S. C.) R y .,  Gas & Electric C o .............40
Colum bus B uckeye Lake & Newark T raction .

— Seo Colum bus N ew ark & Zan esv ille_______ 41
Columbus D elaware A Marlon Elec. R R _______  42
Columbus D elaware A M arlon R y _____________  41
■Columbus Edison C o .— Seo C ol. R y .,  P . & L t.

C o ________________________________________   40
Colum bus (G a.) Electrlo C o____________________ 40
Colum bus G rove C ity A Southw estern R y .—

See Indiana Colum bus A E astern___ ____ 41
Colum bus Interurban Term inal C o____________  4 1
Colum bus K enton  & T oledo T ra ct io n .................. 136
Colum bus Light, Heat A Power C o____________ 41
Colum bus L ondon A Springfield R y .— See In 

diana C olum bus A Eastern________________   41
Colum bus M agnetic Springs A Northern R y ___44
Colum bus M arlon A Bucyrus R y . C o ___________ 42
Colum bus M t. Vernon & Mansfield T ra ct .— See

Colum b. New A lban y & Johnstow n T ra c t___42
Colum bus New A lban y A Johnstow n T rac. C o . 42 
Colum bus Newark & Zanesville E lectric R y . . .  41 
Colum bus & Ninth A v e . R R .— Sec N . Y . R y s .  85 
Colum bus N orthern R y .,  Pow er & E quipm en t. 42
Colum bus Pow er C o _______________   40
Colum bus (G a.) R R .— See Colum bus Elec. Co. 40 
C olum bus R y .— S coC o lu m . B y .,  P. & L t. C o .  40
C olum bus R y . & L ight___ _ . . .  40
C olum bus R a ilw ay , Power A  L igh t C o ............... 40
Colum bus T raction  C o.— See Col. R y . & L t.C o. 40
Colum bus U rbana & W estern R y ______________136
Com m onw ealth A venue Street R y .— See Mid

dlesex & Boston Street R y ......................................16
Com m onw ealth P o w ..R y .& L t .C o . (with m op) 54 
Com m onw ealth Pow er C o.— See Consum ers’

Power C o .......... .................     56
Com pton Heights U nion D epot A M trchants’ 

Terminal R y .— See United Hallways System 116
Concord M aynard A H udson Street R y ............  60
Concord Street R y _________ _ .  42
Coney Island A B rooklyn  R R ____ I . 22
Coney Island A G ravesend.— See BUlyn it. T  19 
Conestoga T ra ction .— See Lan. Co. R y . & L t . 67
C onnecticut C om pany______________  79
C onnecticut R y . A L tg ............................................... 8 2
O onm ctlcut Valley Street R a ilw a y____________ 59
ConnellsvIUe Suburban Street R y .— Seo West

Penn Railways C o _______ ________ ________107
O onshohocken R y .— See ‘V huv!k ill V a lle y .. 113
C on solidated  G as C o . o f  P ittsb u rgh ___________107
Consolidated H allw ay C o.— See Conn C o______79
Consolidated Hallways Light A Pow er Co.

(W ilm ington , N . C . ) ,_________________________ 133
Consolidated nailw ay A Pow er C o .— S> e "ra n

Light A R a ilw a y........................................  1 '7
Consolidated Traction  o f  New Jersey . .  78
Consolidated Traction  o f  P ittsburgh. P a . .  1«■ 5
Consumers’ E lec. L t. A Pow'cr Co. (N ew  Or

leans).— See United Gas A E lectric C o r p . . .  88
Consumers’ Pow er C o......................................  .’ 6
Continental Passenger R y .— Sto Union T ra c . 99
Corning A Painted Post Street R y . . .  . 43
Corrigan Cons. St. R y .— See K . C. St B y . A

Light ......................  . . . . . 6 5
Cortland County T raction ___________ . .  . 4 3
C ou n ty  T raction  C o . (C h icago)— See C h ic.

& W est T ow ns R y ............................................. .. 32
C reston W lntersct & D cs M oin es______________ 136
Crosstown St. R y . (B u ffa lo )— See Inter. T rac. 22 
Crosstown S t .— See Colum bus R y . A L t. C o . .  40
Cumberland County Pow er A L t. C o .....................108
Cumberland A W csternport E lec. C o .— See 

Cities Service C o . 89

TNallns E lectric C orporation   _______________  4 3
“ -'a lias  South . T rac. C o .— See Southern T ra c . 43
D anbury (Conn.) A Bethel Street R y ________  43
D anville A B loom sb. St. R y .— See Col. Pow er,

Light A R a ilw ay_____________ ______ ________ 14
D anvillo Cham paign & D ecatur R y . & L t. C o .  25
Danville A East. 111. R y _________ _______ ___ _ 28
Danville A N orthern— See D anv. St. R y .A L t .  25
Danville A Southeastern R y . .  ________________ 28
D anville (111.) Street R y . A L ight......................... 25
D anville (V a.) Traction A Power C o ....................136
Danville Urbana A Cham paign R y ____________  27
D arby M edia A Chester R y .—Bee Phlla. Rap .Tr. 97
D arby A Y eadon St. R y .— See Phlla. R . T ___98
D ayton C ovington  A Plqua T ra ction .................  44
D ayton A N orthern T raction  C o.— See Indiana

Colum bus A Eastern................................... 41
D ayton  (O .) Pow er A Light C o . . ........................ 136
D ayton A Soldiers’ H om e R R .— See C ity R y .  43 
D ayton Sprlnglleld A U rbana Elec. R y .— See

Ind. Col. A E ast_____________________________  41
D ayton  Springfield A X en ia  S outhern_________  44
D ayton (O .) Street R y . . .......................................... 136
D ayton T raction— See C in .D ay. A T ol. Trao.C o 42
D ayton A T roy  E lectric______________________ 44
D ayton  A W est. T ra c .— See Ind . Col. A East. 41

„  P a ge.
D ecatur Gas A E lec.— See D ecatur R y . A L t .  25
D ecatur R ailw ay A Light C o __ 25
D ecatur Trac. A E lec.— See D ecatur R y iA 'L L  25
D edham  (Mass.) & Franklin S t. R y . . . ...........136
De K a b-Syeam ore E lec.— See Union R y . GasA E l e c ......................  5 5
De Katb Sycam ore A Interurban T ra c '— See

U nion R y . Gas A E lec..........  5 5
Delaware C ounty A Ph iladelphia E f e c t 'R y l ‘ ‘ l 0 2  
Denison A Sherm an R y .— See T exas Trao. Co'. 4 3
Denver C ity T r a m w a y ............... 44
D enver Consol. T ram .— See Denve'r c i t y  T ram . 44
Denver A Inter-M ountain_______________ 4 4
D enver A N orthw estern R y . .............”  4 4
D enver R ea lty  C o.— See Denver City T r a m "  44  
Denver T ram w ay P ow . C o.— See D en.C v.T ram  44 
Denver T ram w ay Term inals C o.— See Denver

Cy. T r ...................   4 4
Des Moines C ity R y ________________________ 40
Des Moines Electrlo C o________________________” 28
Des Moines St. R R .— See Des M. C ity R y . .  * 46 
Des Moines Suburban R y .— See Des M. C ity . 46 
Detroit E lectric R y .— See D etroit U nited R y .  4 6
D etroit A F lint— See D etroit U nited R y ______46
D etroit Fort W ayne A Belle Isle R y .— See •

Detroit U nited R y ____________________________ 46
Detroit Jackson A C h ica g o --------------------------------- 47
D etroit A Lake St. Clair R y .— See D et. A

Port H uron Shore Line R y ---------------------------- 47
D etroit M onroe A T o l. Short Line R y . . .  47 
Detroit A N orth w .— See D etroit U nited R y . .  46 
D etroit A Pon tlao R y .— See D ctri.lt U nited

Rv ........................................................   46
D etroit A Port Huron Shore Line (w ith m a p ) ..  47
D etroit R y .— See D etroit Electrlo R y ___________ 46
Detroit Rochester R om eo A Lake O rion— See

D etroit A Flint R y _ .  _ ___________4 6
Detroit U nited R y . (with m a p ).............................  40
D etroit Ypsilanti A nn A rbor & Jackson R y .—

Seo D et. Jackson & C h icago R y  ___ 47
Dlghton Som erset A Swansea St. R y .— See

G lobe St. R y _________ ______ ___  _ 16
D ixon A Eastern E lec. R y ..................... 1 _______ 1 3 6
DLxon R ock  Falls & Southw estern R y  . .1 3 6
D om inion Pow er A Trans. C o____________ I . I . .  134
D om inion T ra c . & Lighting C o .,  L td _________ 136
D over Gas Light C o.— See Tw in State Gas A

Elect rtc C o _________________ _ . 18
D over Som ersw orth A R ochester— See New

Ham pshire Traction  C o_____  61
D oylestow n A W illow  G rove R y .— See Phlla*

delphla R apid Transit C o ....  98
D. D. E. B ’dw ay  A B at.— See Th ird Ave.’ S y s ' 8 6  
Du Bols E lectric A Traction  Co 47
Duluth St. R y .— See D uluth Superior T ra c t”  47
D uluth-Superior T ra ction ___ _ 4 7
D unkirk A Fredonla R R .— See B uffa 'lo 'A 'Lake

Erie T raction  C o ............... .............................__ 2 2
D unnville  YVellandport & B eam sv. E l. R y _ " l 3 6  
Duquesno L ight C o .— Soo Philadelphia C o . "  107 
Duquesne T ra ction .— See Consol. T r a c t io n ..  106

p iast Cleveland R y .— See C leveland R y _____  3 7
“-'astern  New Y ork  R R ............... ......................... 136
Eastern Pennsylvania R y s. Co. (with map) . .  112
Eastern Pow er & L igh t C orp oration ___________ 1 1 3
Eastern T oxas E lectric C o _____________________  1 3
Eastern Texas T raction  C o ______________________136
Eastern W isconsin  R y . A Light C o ......................  51
East Jersey S t .R y .— See P u b lic  Service R y ___78
East L lveroool T rac. A Light C o . . ............... .......48
East M cK eesp ort St. R y .— Seo U nited T r a c . .1 0 5
East M iddlesex Street R y ____________ ______ _ 18
East Newark Gas L igh t_________________________  77
East Reading Elec. R y .— Seo Reading T ra ct  113
East St. Louis A Suburban Co. (w ith m a p )-------48
East Shore A Suburban R y .— See San F ran .-

Oakland Term inal R y s .........................................  91
East Side E lec. R y .— See K an. City R y . A L t . 65 
East S id oT ra ction  C o .— Seo N . Y . State R y s .1 1 5  
E aston  C on solidated  E lectric .— See Lehigh

Valley Transit C o _____________________________  7
Easton Palm er A Bethlehem  E lec. R y .— Seo

Easton Consolidated E lectric ...............  7
Easton A South Beth Trans. C o .— See Easton

Consol. Elee. C o ____________  7
Edison E lectric o f  New O rleans— Seo' ' n " 6 '.

R a ilw ay A Light C o____  84
Eighth A v e . R R .— Seo New Y ork  R ys.................. 85
Electric C ity R y .— See In tem at. T rac. Co 22 
Electric Traction  (Phlla , P a .)— See Un. T rac 99 
Elgin A urora A Southern T raction — See A u 

rora Elgin A C h icago____ _______  3 0
Elizabeth Plainfield A Central Jersey— See

United Street R y ..........................  7 3
Elizabeth A Raritan  R iver Street R y .— See

United Street R y .......................   7 8
Elizabeth A T renton  R R .— See Trenton Ter

minal R R - . .......... - ................................................... ....
Elizabethtown A Florin Street R y ....................  0 7
Elmira Corning A W averly  R y .................................1 3 5
Elmira W ater, L ight A R R ...................................5 0
El Paso E lectric C o ---------- ---------------------------------- 5 0
El R eno Interurban R y .— Seo O klahom a R y . .  0 2
Elw ood E lect.— See U nion T ra ct, o f  I n d ____  9
Elyria G rafton  A  Southern— Seo C leveland

South W estern A Columbus R y  ......................  3 7
Elyria A O berlln— See Clev. S. W . A C ol____ 3 7
Empire Pass. R y .— Seo Union Trne. S y s te m ..  99
Empiro U nited R a ilw ays, In c. (with m a p )____ 1 2 8
•Wira** A Adam stow n R y ------------------------  0 7
Ephrata *  Lebanon Street R y --------------------------- 1 3 0
E rio Carnb. U nion *  O orry  R y ------------------------- 1 3 9
Erio & Central Pennsylvania  R y ............................ 1 3 0
;,rtc- E lectric M otor C o .— See Buffalo A Lake

Erie Traction  C o . ---------------------------------     22
Erie Rapid Transit C o .— See Buffalo A Lake

Eric T raction  Co . —  . . . . . ____ 2 2
Erie T raction — See N orthern Penn R y ______ 7 2
Escanaba (M lcb.) T raction  C o ...................................5 0
Essex A H udson Gas C o------------------------------------- 7 7
E vanston  R y -----------------------------------------------------------32
Evansvlllo A East. Eleo. R y .— See Evansville

R y s .C o ._________________________________________ 50
Evansville E leo. R y .— See Union R y .,  G .A  E . 55 
Evansv. H end. A O w ensboro.— Sec Evans

ville R y s __________________   50
Evansville L ight C o,— Seo Union R y .,G .A  E - .  55 
Evansville A M t, V er. E lee. R y .— Seo E v a n s

ville R y s. C o . - ...............................   50
Evansville A Princeton T raction  C o.— See

U nion R y .,  Gas A E le c tr ic ..............................   55
Evansville Pub. Scrv . C o.— See Union R y .,

Gas A E le c tr ic ............................................................ 55
Evansville Railw ays C o ______________  50
Evansville A Southern Indiana T raction  C o.—

See Union Ity ., Gas A E lectr lo .......................   5 5
Evansville Suburban A N ewburgh R y .................. 5 0
Evansville Term . R y .— See Evansville R y s.C o . 5 0  
E verett R y . & E lectric  O o .— Seo P uget Sound

T ra ct ., L ight & P ow er________________________ 1 2 4
E verett R y .,  L ight & W ater C o .— Seo Pugot

Sound T ra c t ., L ight & P ow er________________ 1 2 4
E verett W ater C o .— Seo P u get Sound T ra ct ., 

L ig h t *  P ow er_________________________________ 1 2 4
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P a g e .

p>alr H aven A W estvllle  R R .— See Conn C o . 79
*• alrm ont & Clarksburg Trac. Co.— See M onon

gahela V a lley  T ra ction ............................................ 50
Fairm ont A M annlngton T raction .— See

M onongahela V alley T ra ction _________________ 50
F alrm ount Park & H addington  Pas R y .—

See H estonvllle M antua A F a lrm ount______09
Falrm ount Park T ran sportation  C o___________  07
Fargo & M oorehead Street R y . C o____________  51
Farm ington Street R y .— See Conn. C o------------- 79
F a yettev ille  (N . C .)  L ight & P ow er C o _______137
Federal L ight & Traction  C o ........ ............   87
Federal Street A Pleasant V alley R y .— See

U nited T raction  System . P ittsbu rgh ..............105
F elicity & Bethel R R .— See Cln. Georgetow n

A P ortsm ou th _________________________________ 36
Ferries A Cliff H ouse R y .— See U nited R R . o f

San Fran cisco_________________________________ 120
Findlay Street R y .— See To led o  B ow ling Green

A Southern T ra ction _________________________ 129
Fl8hklll K lecttlc R y ---------- ------------   51
Fitchburg & Leom inster Street R y . . .......... —  51
Flushing A College P oint E lec. R y .— See N . Y .

& Queens C o _________________ .----------------------  09
F on d a  John stow n & G loversvillo R R .— See 

“ R ailroad  and Industrial”  Section.
Fond du Lae & Oshkosh Klee. R y .— See East

ern W isconsin R y . & Light Co --------------------- 51
F on d  du Lac St. R y . A L igh t.— See Eastern

W isconsin R y . & Light C o - - - - - - - - .......... 5o
Forest C ity Street R y .— See Cleveland R y -------37
F ort D odge Des Moines & Southern R R .— See 

"R a ilroa d  and Industrial”  Section.
F t. George A Eleventh A v c .R R .— Sec N .Y .R ys 86 
F ort P itt T raction — See Consol. T rac. (P itt s .) -105
F ort S cott Gas & E lectric C o---------------------------  51
F t . S cott & N e v . L t . ,  l i t . ,  W . & P . C o _______130
Fort Sm ith Light A Traction  C o ______________  51
F t. W ayn e D luffton & Alarlon T raction  Co.—

See F t. W ayn e & N or. In d . T r a c ____________ 51
F t. W ayn e A N orthern Indiana T ra ction ______51
F ort W ayn o & N orthw estern R y -----------------------136
F ort W ayn e  & Springfield R y . C o .................... .. 52
F ort W ayn e T raction  C o.— See F t. W ayne

& N orthern Indiana T raction  C o______________51
F ort W ayn e Van W ert A  L im a T rac. C o_____ 41
F t. W ayn e A W abash V alley Trao. C o.— See

F t. W ayn e A N orthern Indiana T raotlon ___51
F ort W orth  Southern T ra c.— See N or. T e x . E l. 52 
F orty -secon d  Street A G rand Street Ferry

R R .— See New Y ork  R y s .......... ..........................86
F orty -secon d  St. M anhatv. & St.N icholas A v e.

R y .— See Th ird A venue S ystem ......................  86
Fram ingham  S ou th b oro  & M arlboro Street

R y .— See B oston & W orcester Str. R y ____ 18
Fram ingham  U nion Street R y .— See B oston  &

W orcester Street R y ...............................................   18
Frankford A Southw ark Passenger R y .— See

U nion T raction  S ystem .........................................  99
Frankford T a con y  A H olm esburg R y . . ..............102
Frederick G as & E L C o .— See H ag. & F rcd .R R  60 
Frederick & M iddletow n R R .— See H agers

tow n & Frederick R R ________________________ 60
Frederick R R .— Seo Ilagerst. & Fred . R R ____ 60
Freeport R ailw ay & Light C o__________________  52
Freeport R y .,  L ight & P ow er C o.— See Free

port R y . & Light C o_________________________  52
Fresno C ity  R y .— See Fresno Traction  C o ____ 52
Fresno H anford A Sum m it Lake In ter.......... - .1 3 0
Fresno Traction  C o--------------------------------------------  52
Fresno Gas A Electric L ight C o.— See Pacific

Gas A E lectric C o--------------------------------------------- 117
F ront A 5th St. R y .— Sec U nit.T rac.(R eading) 113 
Frontier E lec. R y — See Internat. T ra c. C o . .  21 
Frostburg E ckhardt A Cum berland E lec. R y .

— See Cum berland A W estern port___________ 89
F u lton  E levated— See B rooklyn  R a p . T r a n . . .  19

Gainesville R ailw ay A P ow er........ .................. .. 5 2
alesburg Electric M otor A P ow er— See 

G alesburg Gas A El.Co.— S eeG a les .R y .A L t.C o . 28
G alesburg A K ew ance Electrlo R y ................ 66
G alesburg R a ilw a y , L ighting & P ow er C o ____ 28
Galesburg R y . A Light C o ......................... ...........28
G alveston  E lec. C o .— Seo G alv .-H ou s. E l. C o .  52
G alveston -H ouston  Electrlo C o _________________ 52
G alveston -H ouston  E lec . R y .— See G alveston -

H ouston  E lec. C o ______________________________ 52
G ardner W estm inster & F itchburg St. R y .—

See N orthern  M assachusetts Street R y ______60
G ary C on n ect. R y s .— See G ary & in te ru r .R R . 54
G ary & Interurban R R _________________________  54
G ary & Interurban R y .— See G ary & Int. R R .  54
Gas A E lectric Co. o f Bergen C ou n ty ............... 77
Gas L ight Co. o f  N ew Brunswick— See N ow

Brunswick Light, H eat A P ow er______________77
General Gas A E lectric C o _____ ________________ 90
G enova Seneca Falls & A u bu rn --------------------------- 54
G eorgetow n A Lexington  T raction  C o.— See

K en tu ck y  Trao. A T erm ______________________ 68
G eorgetow n R ow ley  A Ipswich— See B a y  State

Street R y _________________________   10
G eorgetow n A Ten allytow n R y .— See W ash.

R y . A E lc c ..................................................................130
G eorgla-Carollna Invest. C o.— See A ugusta-

Alken R y . A Elco. C orp .........................................  10
Georgla-Carollna Pow er C o.-See A ug.-A Iken

R y . A E lco. C o rp ..................................................... 10
G eorgia E lec. Light C o.— See Ga. R y . A E 1 -. 10
G eorgia L t ., P ow . A R y s ________________________71
G eorgia R y . A  E lectric C o............................  10
G eorgia R y . A P ow er C o________________________ 10
G erm antow n Pass. R y .— See U nion T rac. Sys 99 
G len's Falls Sandy H ill A  F t. Edw ard Street

R R .— Seo H udson Valley R y _______________ 7
G lobe  Street R y .— See B a y  State R y ............... 16
Gloucester Essex A B everly— See B ay S ta te . - 16
G loucester A R ock p ort— See B ay S ta te ............... 16
G loucester St. R y .— See B ay State Street-------- 16
G off’s Falls L ltch . A H ud.— See M an. Trac.

Lt A P ow er___________________     71
G ogebic A Iron Counties R y . A Light— See

Ironw ood A Bessemer R y . A L t____________ 63
G oldsboro (N . O .) T raction  C o ............................-136
Goshen South Bend a  c iilo . R R .— Sec Gary

& Interurban R It______________________________ 54
Grand Rapids G d. H aven A M uskegon R y . .  59
Grand Rapids H olland A Chic. R y . .................... 56
Grand' Rapids H olland A Lake M ichigan R y .

— See Gr. R aolds H olland A C hicago R y ._  56 
Grand Rnplds-M uskegon P ow er C o.— See Con

sum ers’ Pow er C o_____________________________ 56
Grand R apids R y ------------------------------------------------  55
Grays H arbor R y . A L ight C o.— See Federal

Light A T raction  C o..........................................  87
G reat Falls A Old D om inion R R . C o__________ 131
Green B ay Gas A E lect. C o.— Seo W ise. P u b.

Serv. C o _____________ ______ - _______ __________ 59
Green B ay Trao. C o.— See W ise. Pu b. S crv . C o. 59 
Greene A Coates Sts. Philadelphia Passenger

R y .— See U nion Traction  S y s te m ......................99
Greenfield Deerfield A N ortham pton St. R y .

— Conn. Valley St. R y - - .................... - ................ 59
Greenfield A Turner’ s Falls St. R y .— See 

Conn. V a lley  S t. R y ..............................................  59

P a g e .

G reenp. A Lorlm er S t.— See B k ln . R a p . Tran 19 
G reensboro E lectric C o.— See N orth Car. P u b

lic Service C o________ ______ - ............................ .. 60
Greenville Spartanburg A A nderson  R y _______ 60
Greenville (S . C.) T raction  C o --------------------------- 60
G reenwich A Schuylersv ’lle E lec. R R .— See

H udson V a lley  R y ____________________________  7
G reenwich T ram w ay C o.— See Conn. C o______79
Groton A Stonlngton  St. R y .— See N orw ich  A

W esterly T raction  C o ___________   91
G ulfport A Mississippi Coast T raction  C o ..........  60
Guthrie St. R y .— See O klahom a R y ----------------- 92

H a g erstow n  A  B oon sboro  R y .— See H agers
”  town & Frederick R R _____________________  60
H agerstow n & Frederick R R ___________________ 60
H agerstow n & M yersville  R y .— See H agers

tow n & Frederick R R ...................................  60
H agerstow n & N orthern  R y .— See H agerstow n

& Frederick R R ........ ...................- ..........................60
H agerstow n R y .— See H agers. & F red. R R —  60
H alifax Electric T ram ..........................  134
H am burg R y . C o.— See Buff. A L. E r le T r a c - -  22 
H am ilton A Llndenwald E l. T ran s.— See Cln.

D ayton A T oledo  T ra ction ......................................42
H am m ond Chicago H eights A  S outhern_______136
H am m ond W hiting A East Chic. R y . ............... 33
H am pshire A W orcester Street R y .— See

W are A Brookfield St. R y ------------------------------134
H anover A M cSherrystow n S t. R y ......................... 60
H arrisburg Eleo. Service C o.— Sec U nited Gas

A Elec. C o r p . . ..................................- ..................... 8 8
Ilarrisb . & H um m elst.— See H arrisburg R y s . .  61
H arrisburg L t ., A P ow _________________________  88
Harrisburg A M ecbanlcsburg E lectric R y .—

See Valley R ailw ays C o _______________________ 61
H arrisburg R a ilw a ys_____________________________ 61
H artford M anchester A R ock v ille  Tram w ay

— See C onnecticut C o____________________________79
H artford A Springfield St. R y ----------------------------129
H artford Street R y .— See C onnecticut C o-------79
H attiesburg Trac. Co.— S eeM erld . Lt. A R y . Co 89 
H avana Electric R y . (C uba)— See H avana

Elec. R y .,  L t. A P o w .............................................134
H avana Elec. R y .,  L ight A P ow . C o ................... 134
H averhill A A m esbury Street R y .— See New

H am pshire Elec. R y s .......... - ..............................  61
H averhill A A n dover (see B a y  State S t. R y . ) .  16 
Haverhill G eorget. A D an v .— See B a y  State S t. 16
Helena Light A R ailw ay C o . ...................... ............61
H enderson T ra c . C o .— See E vansville  R y s —  50 
Herkimer M ohawk Ulon A Frank. E lec. R y .

— See N . Y .  State R y s .........................................115
H estonville  M an tu a  & F alrm ount Pass. R y .

— See U nion  T ra ction _________________________ 99
H ock ing-Su nday Creek T ra ction ............................ 136
H olyok e Street R y - ............... - .................................... 61
H onolulu R apid Transit A Land C o---------------- 134
H oosao Valley Street R a ilw a y— See Berkshire

S t. R y __________________________________________ 83
H cosick  Falls R y .— See Berkshire S t. R y ____ 83
H ot Springs St. R y .— See C en t. A rk . R y .&  L t .  87 
H oughton County Street H y . (M ich .)— See

H oughton C ounty Traction  C o-------------------  62
H oughton County Traction C o - .......... - ..............  62
H ouston  E lect C o .— See G a lv .-IIou s . E lec . C o .  52 
H ouston  Gas A Fuel C o.— See U nited Gas A

Elec. C orp ...................................................................  88
H ouston  L tg . & P ow . C o . (1905)— Seo A m eri

can C ities C o __________________________________  84
H udson R iver A Eastern T raction  C o ..................93
H udson R iver T raction  C o .— See N . J . A  H ud

son R iver R y . A Ferry C o . . ________________ 79
H udson County Gas C o_________________________  77
H udson V alley R y .— See U nited T raction  C o . 7
H um bold t T ransit C o . (E ureka, C a l. ) --------------- 50
Hunt A Chari. R R — See Ohio V alley Elec R y .C o 97 
H untington R R .— See L . I . Cons. E lec. C o s . .  69

Id a h o  R y . L t. A P ow . C o ........ ............................... 14
•daho-W ashington  L igh t & P ow er C o— See

T h e  W ash. W ater Pow er C o . system _______ 126
Illinois Central Traction  C o . ----------------------------- 27
Illinois Traction  Co. (with m a p )______________ - 25
Illinois V alley Gas A E lectric— See R ailw ay A 

Industrial Section .
Illinois Valley R y . C o.— See Chicago O ttaw a

A P eoria_________________________________________ 28
Illinois W estern R y . C o------------------------------ ------- 27
Independence N eodosha & T op ek a  R y ------------- 136
Indiana Colum bus A Eastern fra ction  C o -------41
Indiana Northern Traction  C o.— See U nion

Traction  Co. o f Ind. _ .......................................  9
Indiana R y s . & L ight (K o k o m o )________________ 66
Indiana R y .— See Chicago South Bend A

N orthern Indiana R y . . _________   125
Indiana U nion T raction  C o.— See U nion Trac.

Co. o f  In d ia n a ...............................................   9
Indianapolis Chic. A M eridian R y ____________ 137
Indianapolis A Cincinnati T raction  C o________  63
Indianapolis Coal T rac. C o.— See Terre H aute

In d . A E ast.................................................................  62
Indianapolis Colum bus A  South . T rac. C o___40
Indlanap. Craw fordsv. A D anv. E lec. R y .—

See Terre H aute Ind. A East. C o ____________63
Indianapolis Craw fordsvllle A  W est. T rac. C o .

See Indlanap. Craw fordsv. A D anville E lcc .R y6 3  
Indianapolis A Eastern R y .  C o.— See Terre

H aute Ind A E ast------------------------------------------- 62
Indianapolis A  Greenfield R apid Transit— See

Terre H aute Indlanap. A Eastern R y _________62
Indianapolis A Louisville T ra c. R y .........................70
Indianapolis A Louisville T raction  Co.— See

Indianapolis A Louisville T r a c . l t y .....................70
Indianapolis A Martinsville R apid  Transit C o . 63
Indianapolis N ewcastle A Eastern T rac. C o ___
Indlanap. N ewcastle A T o led o  E l. R y .— See

Ind . N ew c. A East. Trao. C o ________________  9
Indianapolis N orthern T raction  C o.— See

U nion T raction  Co. o f  I n d ....................................  9
Indianapolis A N orthw estern Traction  C o. 63 
Ind. S h elbyv 'lle  A Southeastern T raction  Co.

— See In d . A Cln. T raction  C o______________ 63
Indianapolis A  Southeastern T raotlon  C o.—

See In d . A Cln. T ra ction _____________________  63
Indianapolis Street R y _________________________  62
Indianapolis Traction  A Term inal C o ................  62
Indianapolis A W estern T raction  C o.— See

Terre H aute In d . A E ast. T ra ction _________ 62
Inter-M ountain R y .— See D enver A Inter

M ountain R R -----------------   44
International R y .— See Inter. Traction  C o—  22 
Internat. T raction  C o . (B u ffa lo ) (w ith m a p ) . .  2 2
Internat. T rac. R ys.— See In t. T rac. C o________ 22
International Transit C o.(S au lt Ste. M arie)___137
Inter-State Consolidated Street R y ____________ 90
Inter-State Pu blic S erv ice ..........................................136
Inter-State R ailw ays C o________________________ 100
Inter-U rban R y . (Des M o in e s )............................... 46
Interurban R y . A  Term inal C o__________________36
Iow a A Illinois R y . C o ..............................................  5 9
Iow a R ailw ay A L ight C o . . ________ ____________ 24
Ironw ood A Bessemer R y . A  L t ________________ 63
Irw in-H erm lnic T raction  C o ___________________ 136
Ithaca Street R y . ................- .........................................64

Page.
T a ck son  Consolidated T raction  C o.— See M ich.
J  U nited R y s ................................................. ........... 55
Jackson A Battle Creek T raction  Co.— See

M ichigan U nited R y s ............................................  55
Jackson (Miss.) L ight A Traction  C o ....................64
Jackson (Tenn.) R y . A L ight C o -----------------------64
Jacksonville (F la .) E leo. C o.— See Jackson v .

Traction  C o _____________________________________ 64
Jacksonville (F la .) T raction  C o .............................. 64
Jacksonville G as, L ight A Coke C o.— See

Jacksonville  R y . A Light C o__________________27
Jacksonville R y . A  L ight C o____________________  27
Jam estow n Street R y ___________________________ 64
Janesville (W is.) Traction  C o.— See U nion R y .,

Gas A E lectr ic__________________________________ 55
Jefferson C ity  L igh t, n e a t  & P ow er____________ 30
Jersey Central T raction  C o . ...................  66
Jersey C ity A Bergen R R .— See Cons. T ra c . C o. 78 
Jersey C ity H arrison A K earney R y . C o .—

See Consolld ated T raction  o f  N ew  Jersey____ 78
Jersey C ity H ob . A  P a t.— See P u b. Serv. R y . .  78 
Johnstow n Pass. R y .— See Johnstow n T r a o . .  64
Johnstow n Traction  C o ........................................  64
Joliet Plainfield A A u rora R R .— See Joliet A

Southern T ra c. C o _______________________   64
Joliet R R .— See Chicago A Joliet E lectrlo R y .  95
Joliet A Southern T rac. C o .......................................  64
Joplin A P ittsburgh  R y . C o ____________________ 102

Kanawha V a lley  T raction  C o ____________________97
ansas C ity , C la y  C ou n ty  & S t. J o s e p h ____ 68

K ansas City E lev. R y .— See K C. R y .A  L t___65
Kansas C ity-L eavenw orth  R R  — See K ansas

C ity-W estern  R y , ..........................................    65
K ansas C ity  O uter B elt & E lec . R y .— See 

“ R a ilw ay & Industria l”  S ection .
Kansas C ity R ailw ay A Light C o_______________ 65
K ans. C ity A W estport B elt R y .— See K an .

City R y . A L igh t......................................................   65
Kansas C ity-W estern R y _______________________ 65
K enosha E lec . R y .— See W ise . G as & E lec . C o . 73
K entucky Securities C orp ora tion _______________ 68
K entucky T rac. A T erm . C o.— See K en tu ck y

Securities C orporation ..............................  68
K en tu ck y  U tilities C o ............................   1 3 7
K eoku k  (Iow a) E lectric C o .— See C en t. M iss.

V alley E lectric Properties C o __________________66
K ey W est E lectric C o ________________  66
K lngsbrldge R y .— See U nion R y  _ .................... 87
Kings Co. E levated— See N . Y . C onsol. R R . ,  19 
Kings C o. T raction— See Nassau E lectric . . . 2 1  
K ingston C ity R R .— See K ingston  Cons. R y ,  66
K ingston Consolidated R R ...................................   66
K ittanning A Ford C ity — See W est Penn T ra c 107
K noxville  R y . A Light C o_____________________  66
K n ox v ’lle T raction— See K n ox . R y .A L t .  C o ,  66 
K ok om o M arlon  & W estern T ra ction  C o .— See

Indiana R y s . & L igh t— ............................  66
K utztow n A Fleetw ood Street . R y .— See 

A llentow n A  R ead in g ...........................................  7

| ackaw anna Vail. T rac.— See Scranton R y . .  94 
L a ck aw an n a  A W yom in g  V ail. R a p . T r, C o . ,1 2 4
Laconia Street R y -------- ------------    67
Lacrosse C ity  R y .— See W ise. R y . & L t . C o . ,  67 
L a fayette A L ogansport T raction — See F t.

W ayn e A N or. Ind . T ra c ................  51
Lafayette Street R y .— See F t. W ayn e A

N orthern Indiana T raction  C o ..................  51
Lake Charles R y . L ight A W ater W ork s..............67
Lake Erie B ow ling G reen A N apoleon  R y ____ 18
Lake E rleT rac. C o .— See Buff. A L . E rleT ra c . 22
Lake E rie & N orthern  R y _____________________ 137
Lake Erie A Y ou n gstow n _______________________ 137
Lake R oland E levated— See U nited R y s . A

Electric Co. o f  B a ltim ore .....................................  11
Lake Shore E lectric (Cleveland) (with m a p ). 38 
Lakeside R y .,  M ahanoy C ity , P a .— See

Schuylkill T ra ction ........ .............................  54
Lake Street E levated R R .— See C hicago A

Oak Park E levated R y ..........................................34
Lake View L. A Im pt. C o.— See C anton-A kron

Cons. R y ---------------------------- --------------- --------------  5
Lake View  T ra c . C o .— See M em phis S t. R y . .  72 
Lancaster City R R .— See Lan. Co. R y . A L t.C o 67
Lancaster A C olum bia____________________________67
Lancaster C ounty R y . A L t. C o .______________  67
Lancaster A Eastern R y ________________________  67
Lancaster Gas Light A Fuel C o.— See L a n 

caster County R y . A  Light C o _____________ _ 67
Lancaster M echanlcsburg A New H ollan d___ 67
Lancaster Petersburgh A M anhelm ______________67
Lancaster A Q uarryvllle Street R y ______________67
Lancaster A R o ck y  Springs R y __________________67
Lancaster T ra c . C o.— See L ane. Co. R y . A L t .  67
Lancaster W illow  S t. L am . A Stras. R y _______ 67
Lancaster A Y ork  Furnace Street R y ___________ 67
Lansing A Jackson R y . Co.— See M ich. U n .R ys  55 
La Porte A M ich. C ity  R y .— See N or. Ind . R y ,1 2 5
Las Vegas Transit C o.— See F ed . L t . A T r ____ 87
Lawrence A R eading— See B ay State S t. R y . .  16 
Lebanon V alley St. R y .— See R eading T ran s.

& L ight C o .................................................................. 113
Lehigh T raction --------------------------------------------------- 61
Lehigh Val. T rac.— See Lehigh V a l. Tran . C o ,  7
Lehigh V alley Transit C o. (w ith m a p )_________  7
Leominster A Clinton S t. R y .— See W orcester

Cons. St. R y ..............................................................  83
Leom inster Shirley A A yer S t. R y .— See

Fitchburg A Leom inster Street R y _________  51
Lewlsburg M ilton A  W atsontow n Passenger R y  73 
Lewiston A Auburn R R .— See Lew iston

Augusta A W atervllle________________________ 108
Lewiston Augusta A W atervllle  St. R y _______ 108
Lewiston Brunswick A Bath S t. R y .— See

Lew lst. A u g. A W aterv. St. R y ..........................108
Lewiston Connecting Bridge.— See In t. T r a c . ,  22
Lew iston A Y oungstow n Frontier R R __________ 90
Lew lstow n A ReedsvUle Eleo. R y ................... 68
Lexington  A venue A P avon la  Ferry R y .—

See N ew Y ork  R y s ...............................................   85
Lexington  A B oston  St. R y .— See M iddlesex

A B o sto n ______________  16
L exington  A Interurban R y s .— See K entucky

Securities C orporation___________ 68
L exington  R y .— See K en tu cky  Trao. A T e rm . 68 
Lexington  Utilities C o.— See K y . Secur. C o rp . 68
Lima E lectrlo R y . A L ig h t ,.....................................  41
Lim a F indlay A T o led o— See W estern O hio R y . 68
L lm a-H oneoye E lectric Light A R R ___________ 137
Lim a A  T oledo  Trao. C o.— See Ohio E leo. R y .  41
Lincoln (N eb .) T ra ction ........................................   68
Lindell R y .— See U nited R ailw ays C o_________116
Llnglestown A B lu eM tn .— See H arrisburg R y s  61
Little Falls (N . Y .) A Johnstow n R R ................. 137
Little R ock  R ailw ay A Electric C o ..........................68
L ockport A O lcott— See Internat. T ra ction . .  22 
Lom bard A South Street Passenger R y .—

See Frankford A Southw ark Passenger R y .  99 
Lonaconlng M idland A Frostburg R y .— See

Cumberland A W estern port............................   89
L ondon A  Lake Erie R y . A T ra n sp o rta tio n .. 134
London (Canada) Street R y ------------------------------- 134
Long Island Consol. Electrical C os______________69
Long Island Electric R y ________________________  69
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Long Island T ra c .— See B rooklyn  R an . T r .  .  %  
L ook ou t M tn. R y .— See C hatt. R y . So L t. C o . .  7 5  
Loraln& Cleveland R R .— See Lake Shore Eleo .  38
Lorain St R R .— See Lake Shore E lec. R y ___38
Laram ie & M in ster E lectric R R ___  137
Los Angeles H erm osa B each  So E e d o n d o ^ S e e

Pao. Eleo. R y .........................................................  69
Los Angeles Intcru rban  R y .— See P a c. E l. R y  69 
L os Angeles Pacific  C o.— See P ao. E leo. R y  69 
Los Angeles P ao. R R .— See Pao. E leo. R y . I I  69 
Los Angeles & Pasadena E lec. R y .— See P a

cific  E lectric R y _________________________  69
Los Angeles R y .— See L os Angeles R y .C o I I I I  70
Los Angeles R y . C o ........ ..................... .. .  7 0
L os A ngeles & R ed on d o  R y .— See PacT E ll R y ” 69
Los Angeles T ra o .— See L os A n g . R y . C o____ I 70
Lou isville & Eastern R R .— See L ou lsv . T r . C o. 70 
Louisville So Interurban R y .— See Lou is

ville T raction  C o ...................... ......... ....  .  7 0
Louisville & N or. R y . & L tg . C o . . . .................... 70
Louisville R y .— See Lou isville T raction  C o___ 70
L ouisville & Southern  Indiana T raction  C o___ 70
Louisville T raction  C o ................................................. 70
Lowell & F itch bu rg  Street R y ________ _________ 71
Low ell Law rence So H aver.— See B a y  S tate S t .  16
Low  Fare R y .— See C leveland R y ............. 3 7
L yn ch bu rg  Trao. So L igh t.— See A m er. R y s _ .  97 
L yn n  & B oston  R R .— See B a y  State S t. R y ._  16

JW acon E lectric L ight So R y .— See M acon
iT*  R y . & L ight C o....................... 7 1
M acon  Gas C o ........................... .. ......................  7 1
M acon R a ilw a y  & Light C o . ...........7 1
M adison C ou nty L ight & P o w e r 'C o Y ................2 8
M adison & Interurban T ra c . C o.— See South'.

W isconsin R y . C o....................  7 1
M ahoning So Shenango R y . & L ight c'o".— See

R epubllo  R y . & L t. C o. (w ith m a p )_______134
M ahoning V a l. S . E .— See R ep . R y . & L t .  .  134 
M anchester So D erry  St. R y .— See M an. T rac.

Light & P ow er________________  7 1
M anchester Street R y .— See M anchester Trao

Light So P ow er_________________________  7 1
M anchester T raction  L ight So Pow er Co '  71 
M anhattan B ridge (N . Y .)  3-Cent Fare Line 2 2  
M anhattan  & Queen (T ra ction  C orp ora tion . 69
M anhattan R y .— See "R a ilw a y  So 

Industrial”  Section .
Manila E lectric R R . So Lighting C o r p . . . ..........133
M anila Suburban R y s________________________ 1 3 3
M anistee L t . & T ra ction — See M anistee R y  7 1
M anistee R y ..........................................................__ 7 1
Mansfield R a ilw ay Light & Pow er 6 5 1 1 1 1 1 1 "  3 7  
Marlon BluHton So Eastern Traction  Co "  1 4
M arlon C ity R y .— See U n. T r. o f  In d ...........I ”  9
Marlon R ailw ay L ight So Pow er Co 4 2
M arlon So Suburban R y . C o.............  ...........”  4 2
M arlon & W estern R y . L t. So P ow . C o . I . I I I I I  42 
M arket St. E l. Pass. R y .— See Phlla. R a p . T r . 97 
M arket St. R y .— Sec U nited R R . o !  San F ran .120  
M arlboro & W estboro  Street R y .— See W or

cester C onsolidated Street R y ___ 84
M arquette C ou nty  Gas So E lectric C o . . . .  64
Marseilles W ater & L ight Co ' 3 0
M arshalltow n (Iow a) L t ., P ow . & R y .^ S e e
, ,  Iow a  R y . So L ight C o ............................. . ......... 24
M aryland E lectric R y s ..........  '  1 3
M arysvllle-Colusa B ranch— See N or. E lectric

K y ----------------------------------------------- 10 9
Mason C ity & Clear Lake R R .......... ...........  5 9
M assachusetts C on solidated  R y s .............5 9
M assachusetts E lectric Com panies (with m apl. 16 
Mass. N ortheastern St. R y .— See N ew Harnp.
,  E lec. R y s .......... . .................................................  *  61
M ass. N orth . R y s .— Sec M ass. C o n so lid a ted !! 5 9  
M attoon  C ity R y . C o .— See Cent. III. P . S. C o . 72 
M aum ee Valley R a ilw ays & L ight C o .— See

T o le d o  T ra ct , L t . & P o .....................................  89
M eadviiie So C onncaut Lake T ra ction .— See

N orth  W estern P en nsylvan ia  R y .......... .............. 72
M eadvllle (P a .) T r a o — See N orthw . Penn. R y .  72
M edfie ld  & M ed w a y  St. R y ....................... 137
M edia Glen R iddle & R ock d a le— See U nited

Pow er So T ran sp ortation ................................... 100
M emphis Street R y _____ _________________ 7 2
M ercer Co. T raction — See Trenton  S t. R y ! ! ! ! l 0 l

P a n e .
M erchants’ E lectric L ight C o.— See N ew  O r

leans R ailw ay C o ................    84
Meriden H orse R R .— See Conn. C o ____________ 79
Meriden S outhington  So C om pounce T ram .—

See C onnecticut C o______________________________79
M erid ian  L igh t & R y . C o .— See C ities Service

C o ________________________________________  89
M esaba E lectric R y . . .....................    72
M esaba R y .— See M esaba E l. R y ..............................72
M et. Crosstown R R .— See N ew Y ork  R y s ____ 85
M etropolitan E lec.— See U nited T r. o f R e a d ln g ll3
M etropolitan R R .— See W ash . R y . & E leo___130
M etropolitan S t. R y .— See K ansas C ity R y . So

Light C o .............................................................   65
M etropolitan St. R y . (N . Y . ) — See N . Y . R y s .  85 
M etropolitan W est S ide E lev . R y . (Chicago) 3 4
M exican Light So Pow er, L td ________________  1 3 7
M exico Santa Fe So P erry  T raotlon_______  1 3 7
M exico Tram w ays C o________  _ ” " " l 3 7
M lamlsburg So G erm antow n— S e e 'c In f 'D a V -

ton & T o le d o _________________________ 4 3
M ich . & C h icago R y .— See C on . P o w ., R y '.& L . 54 
Michigan City T raction  C o.— See Chicago Sou. 

Bend So N orthern In d ia n a ..  1 2 5
M ichigan L ight C o............. .....................I ’ l l ™ " '  56
M ichigan R y s .— S eeC om m on w . P . ,  R y . & L t !  55 
M ichigan T raction— See Mich. United R y s . .  .  55 
M ichigan U nited R y s. C o.— See M ich. U n. T r .  55 
M ich igan  U nited T ra c .— See M ich igan  R y s . . .  55
M id-C rosstow n R y . C o ____________________________ 87
M lddleb. W areham  So B u zzard ’s Bay St. R y .—

See N ew  B edford So O nset St. R y .___________7 9
M iddlesex So B oston Street R y _________________  16
M iddlesex E lec. L ight So P ow er C o______________ 76
M iddlesex So Som erset T ra c .— See P u b . Serv.

M iddletow n (C onn.) S t. R y . — See Conn. Co 7 9  
M id dle  W est U tilities C o .— See ‘ ‘R y . & Ind  ”  

Section.
M ilford A ttleborou gh  & W oon sock et St. R y .—

See N . E . In vest. So S e c ....................................  84
M ilford H olllston  So Fram ingham  S t. R y .—

See M ilford So U xbridge Street R y ____  7 2
M ilford So U xbridge Street R y ____  "  7 2
M iller’s R iver Street R y ________ ___________ " 60
M lllvale Etna & Sharpsburg Street R y .— See

Allegheny T raction .............................. 1 0 6
M illville T raction ....................................... ! ! ----------- 7 3
M ilw aukee E lectric R y . So L ight 7 3
M ilw aukee L ight. H eat & T ra c ................................7 3
M ilw aukee N orthern R y ___________ 25
M ilwaukee St. R y .— See M llw. Elec. R y . So L t .  73
M ilw aukee W ostern E lectric  R y _________  1 3 7
Mineral W ells E lectrlo C o____________  1 3 7
M inneapolis So St. P . S u b .— See Tw in O .R -.T .. 73 
M inneapolis St. R y .— See Tw in City R ap. T r .  73 
M inn. S t. Paul R och . & D ubuque E leo. Trao 74
Miss. Valley Interurban R y . ............................... 1 1 3 7
Missouri & Kansas Interurban R y _______ .  65
Missouri Electrlo R R . . ...................  . . 1 1 7
Missouri W ater, L ight So T raction  C o__________ 1 3 7
M obile Light So R R ________________________  7 4
M obile St. R R .— See M obile Light So R R  7 4
M onm outh County E lectr ic_______________________69
M onongahela Street R a ilw a y_____________ “ "*106
M onongahcla V alley Traction  C o .......... 5 0
M onterey (M ex.) R ailw ay, L ight So Pow er 140 
M ontgom ery Co. Pass. R y .— S eeS ch u y l. V . T r  113
M ontgom ery L ight So T rao . C o___ 7 4
M ontgom ery R apid  T ransit_______  " 1 3 7
M on tgom ery  (P a.) T raction  C o.— See Lehigh

Valley Tran sit________________  7
M ontgom ery S t. R y .— See M ont. (A la .) L t ! "&

Trao. C o_____ ________________  7 4
M ontgom ery (A la .) T ra c. C o.— See M ontgom 

ery  L ight & Trao. C o ________________ 7 4
M on tpelier & B arre L igh t & P o w e r ..  1 3
M ontreal Street R y .— See M ont. T r a m w a y s "  1 3 5
M ontreal Tram w ays C o ________________ _ ' 1 3 5
M ontreal Tram w ays So Pow er— See M ontreal

T ra m w a y s .....................   1 3 5
M ontvllle St. R y .— See Conn. C o ._  79
M ontoursvllle Pass. R y .......... ............ " 7 4
M organtow n & W heeling R y .....................   1 3 7
M ornlngslde E l. St. R y .— See Consol. T rao___106
M orris County T raction  C o______________  . 7 4

M orris R R ..................   1 3 7
M orristown Gas Light C o . . . I  * 7 7
M t. H ood  R y . So Pow er— See Port. R y ..  L t .

& P ow er C o .......................  n o
M t. O liver Incline Plane Ity .— See p ' . '& " u '

T raction  system .................. i o 5
M t. W ashington Street R y .— See P itts ' Rw'ys! 105 
M ousam R iver R R .— See A tl. Shore R y  117 
M uncle H artford So F t. W ayn e T rac. C o.— See

U nion T raction  Co. o f  I n d _________  9
M uncle So Portland Traction  C o_____  !  10 8
M uncle & U nion City Traction  C o.— See

U nion T raction  Co. o f  I n d ....................................  9
M uskegon T raction  So Lighting C o ......................  7 5
M uskogee E lectric T ra ction _____________________  7 5
M ystic Val. St. R y .— See B a y  State S t. R y ___16

jV arragansett Pier R R .— See R h ode Island Co. 82
j- ‘ ashua Street R y .......... .............. . ............................18
N ashville & Edgefield R R .— See N ashv. R y .

So L ight C o ................................................................75
N ashvllle-G allatln Inter. R y _____________________ 75
N ashville R y . & Light C o .......................................... 7 5
N ashville Street R y .— See N ashv. R y . So L t .C o .7 5
N ashville T ra ction ---------------------------------- - ........... 137
Nassau Electrlo R R ______ ______ - ..........................21
N atchez E lectrlo S t. R y . & Pow er C o.— See

Southern R y . So L ight-------------------------------------75
N atick  & Cochltuate Street R y .— See M iddle

sex So B oston  Street R y _______________________ 19
N etherlands Tram w ay C orporation _____________135
N eversink M ountain R y .— See U nited T rao.

(R e a d in g ) ................      113
New A lban y  St. R R .— See L ou is . & S o . In d . Tr 70
Newark Cons. Gas C o .......... ........................................  77
Newark Pass. R y .— See Consol. T rao. C o ____ 78
N ewark Plank R o a d .— See Consol. T rac. o fN  J 78
N ew B edford & Onset Street R y ____   79
N ew Bedford M lddleb. So B rockton — See Old

C olony St. R y _________________________________  16
New Brunsw ick L t. H eat & P ow er C o_____  .  7 7
N ew burg E lec. R y .— See Orange Co. T rac _ 90
N ewburg & Orange Lake R R .— See Orange

C ounty T raction ...................  9 0
N ew Castle So Delaware C ity  T rao.— See W il

m ington N ew  Castle & D el. C ity .......................1 3 3
New Castle E lectrlo C o.— See R epubllo R y  &

Light C o--------------------------------------      1 3 3
New Castle Traction— See R epubllo  R y . &

Light C o ................................  1 3 3
New England In v . So Security  C o----------------------- 83
New H am pshire E lectric R a ilw ays--------------------- 61
N ew H aven So Centr. St. R y .— See Conn. C o . .  79
N ew H aven Street R y .— See Conn. C o________ 79
N ew H olland Blue Ball So Terre Hill St. R y ___67
New Jersey So H udson R iver R y .  So Ferry—

See Pu blic Service R y ______________________ 7 9
New Jersey So Pennsylvania T raction .................. 1 2 9
New Jersey T raction — See Con. T rac. S y s------ 78
N ew  L on don  & East L ym e S t. R y .— See Shore

Line E lectric R y .................................................... 82
N ew  L on don  Street R y .— See Shore L ine

E lectric R y . . -------------------------------------  82
New Orleans So Carrollton R R . Light & Pow er

C o.— See New Orleans R y ------------------------------- 84
New Orleans C ity  R R .— See New O r. R y ..........84
New Orl. C ity & Lake R R .— See N . O. R y -------84
New Orleans Gas Light C o.— See Now Orleans

R ailw ay So L ight___________________  84
N ew  Orleans So Grand Isle T ra ction . L t . So

P ow er__________________________________________ 137
New Orleans & Pont. R R .— See New Orleans

R ailw ay So L ight------------------------------    84
New Orleans R y . Sc L ight C o ...............................  84
New Orleans T raction  C o.— See New Orleans

Railw ay So L ight______________________________  84
N ew port So D ayton Street R y .— S eoC ln clnnat

N ew port So C ov in gton ---------------------------------  43
N ewport Ilium .— See N ew port So Fall R iv e r . .  18 
N ew port St. R y .— See N ew port & Fall R iv e r . 18
N ew port So Fall R iver Street R y .........................18
N ew port News Sc Old Point R y . So E lectrlo-----60
N ew oort So P rovidence Street R y ---------------------  90
N ewtow n R y .— See N. Y . So Oueens Co. R y . . .  69 
N ew tow n & Y ard loy  S t. R y .— See Bucks 

C ou n ty  Interurban R y ...................................... 00
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Park & Ocean U R .— See United Railroads of
San Francisco.._____ _________________________120

Parkslde Elec R y.— See San Fran. E'eo. R ys.1 20  
Pasadena & Mt. Lowe R y.— See Pac. El. R y . .  69
Pasadena Rapid Transit________________________ 137
Pascagoula Street Ry. & Power Co______________93
Passaic & Newark El. Tr.— See Cons. Trao. Co. 78 
Passenger & Belt R y .— See K y. Trac. & Term . 68
Paterson City R y.— See Public Service R y____ 78
Paterson & Passaic Gas & Electric Co________ 77
Paterson R y .— See Public Service R y __________ 78
Paterson & State Line Trac. C o__________________79
Paul Smith’s Elect. Lt. Power & HR.'.________137
Pawcatuck Valley St. R y .— See Norwich &

Westerly Traction......................................................91
P twtuck. t St. Ry. See United Trac. & Elec. 82
Peeksklll Lighting & R R ________________________  94
Pelham Park R y .........................    137
Peninsular R ailw ay_____________________________ 122
Pennsylvania Lt. & Power______________________107
Pennsylvania &  Mahoning Valley Trac. Co.—

See Republic Ry. & Lt. Co_____ _____________ 133
Pennsylvania &  Ohio R y _______________________ 9
Penn Street Passenger R y. (Pittsburgh) — See

Citizens’ Traction______________________________106
Pensacola Electric Terminal R y .— See Pensa

cola Elec. Co________________________________   94
Pensacola Electric Co_______________  94
People’s Elevating Co.— See Pub. Serv. R y___ 79
People’s Gas & Electric Co. (Burlington) .— See

Burl. R y. & Light C o................................................. 24
People’s Passenger R y.— See Union Trac.Sys. 99
People’s R R .— See N . Y .  State R ys___________ 115
People’s Ry. (Dayton, O .)— See Amer. R ys. 95
People’s Street R y .— See Scranton R y__________ 95
People’s St. Ry. (West Newbury,M ass.)— See

Lowell Lawrence & Haverhill________________  16
People’s Traction C o ____________________________  28
People’s Trac. (Phlla., P a .).— SeeUnlonTrac. 99
People’s Tramway Co.— See Conn. Co___________ 79
Peoria Bloomington & Champaign Trac. Co.—

See St. Louis Sprlngf. <fc Peoria........................  27
Peoria Lincoln & Sprlngf. R y .— Sec St. Louis

Sprlnglleld & Peoria..............................   27
Peoria Railway Co________________________________ 27
f’eorla Ry Term. Co.— See “ Ry. &  Ind.” Sec. 
Perry Street Passenger R y.— See Federal

Street &  Pleasant Valley R y _________________105
Petaluma &  Santa Rosa R R ____________________  94
Philadelphia Bristol & Trenton Passenger R y.

— See Trenton Bristol & Philadelphia St.R y.102  
Philadelphia City Pass. R y .— See Union

Traction System______________________________  99
Philadelphia Co. (Pittsburgh, P a .).......................102
Philadelphia A Darby R y.— See Union Tr.Sys 99
Philadelphia A Easton Electric R R ____________ 47
Philadelphia A Garrettford St. R y. Co.— See

Philadelphia A West Chester Tract___________ 97
Philadelphia A Gray's Ferry Passenger R y.—

See Union Traction System____________________ 99
Philadelphia A Lehigh Valley Traction.— See

Lehigh Valley Transit Co____________________  7
Philadelphia Railways Co..............................  102
Philadelphia Rapid Transit C o___________________ 97
Philadelphia Traction.— See Union Traction .. 99
Philadelphia A West Chester Traction__________ 97
Philadelphia A Western R y . __________________102
Philadelphia A Willow Grove Street Railway—

See Philadelphia Rapid T r a n sit______________ 98
Phoenix Gas A Electric Co______________________102
Phoenix (Arlz.) Railway C o . . .............................. .137

P a n s .
New Williamsburg A Flatbush R R .— See

Brooklyn Rapid T r a n s it .. . ..............................-  19
New York City Interborough Ry. Co___________ 87
New York Consolidated ItR ........ ................ ............21
N . Y . A Harlem R R .— Sec New York Rys____ 86
N . Y . A Long Island Traction_________________  69
Now York Municipal C o rp o ra tio n .....................21
New York New Haven A Hartford R y ________ 79
New York A North Jersey Rapid Transit..........137
N . Y . A North Shore R y.— See Long Island

Electric R y__________   69
N . Y . A North Shore Traction (Roslyn)_______116
New York A Port Chester R y.— See New York

Westchester A Boston__________   83
New York A Queens County R y., L. I. City___ 69
New York R ailw ays____________________________  85
New York State Railways (with map)_________115
New York A Stamford R y ________________________83
New York Westchester A Boston R y___________ 83
Niagara A Erie Power.— See Bull. A L. E .T r .  22
Niagara Falls Pk. A River— See Int. Trac-------22
Niagara Falls A Suspension Bridge R y.— See

International Tractlou_____ ___________________ 22
Niagara Falls Whirlpool A Northern R y.— See

International Traction_________________________ 22
Niagara Gorge Ry. (Electric)____________________ 90
Niagara St. Catherines A Toronto R y--------------- 135
Nichols Electric Light A Power--------------------------- 76
Ninth Avenue R R .— Sec New York R ys---------86
Norfolk A Atlantic Terminal— Sec Va. R y. A

Pow. Co_______________________________________ 11“
Norfolk A Bristol Street R y ................   - - - - 1 2 5
Norfolk City R R .— See Nor. Ry. A Lgt. C o ..115  
Norfolk Cen. St. R y.— See W . Rox. A Roslln-

dalc St. R y___________________________________  10
Norfolk A Portsmouth Trac. Co.— See Va. Ry.

A Pow. Co_____ _______________________________ 115
Norfolk (Va.) R y. A L ig h t.....................   115
Norfolk Street R R .— See Norf. R y. A Lt. C o ..115  
Norfolk Sub. R R .— See W . Rox. A Roslln. R y. 16 
Norristown Pass. R y .— Sec Schuylkill Valley

T r a c tio n ____ _________  113
Northampton Street R y _________________________ 90
Northampton A Amherst St. R y.— See Con

necticut Valley St. R y ________________________ 59
Northampton Easton A Washington Traction.

— See Northampton Traction C o______________48
Northampton Traction Co. (Easton, P a .)_____ 48
Northern Cambria Street R y_____ ______________ 94
North Carolina Public Service Co_______________ 60
North Hudson County R y.— See Publlo Ser.Ry 78 
North Jersey St. R y .— See Public Service R y . 78
North River R y.— See Hudson Valley R y____  7
Northern Electric Co.— See Nor. Eleo. R y____ 1 2 2
Northern Eleotrlo R y .(C a l .) . ..................   . 1 2 2
Northern Eleotrlo R y. (Scranton).......... .............. 137
Northern Illinois Electric R y ___________________ 137
Northern Illinois Light A Traction Co............ -  30
Northern Indiana R y .— See Chicago South

Bend A Northern Indiana R y ----------------------- 125
Northern Massachusetts Street R y--------------------- 60
Northern Texas Electric Co------------------- —  52
Northern Texas Trac.— Seo Nor. Toxas E le c .. 52 
Northern Ohio Trao. A Light Co. (with m ap). 5 
Northern Ohio Traction.— See Northern Ohio

Traction A Light Co------------------------ -------------  5
Northumberland Co. (Pa.) R y. A Light---------137
Northwestern Elevated (Chicago! .............. 34
Northwestern Ohio Ry. A Pow. Co — See
)we General Gas A Electric C o.................................... 90
Northwestern Pennsylvania R y .......... ...............  72

P ' l ( J t
Norwalk Gas A Electric Co — See Cleveland A

Southwestern A Columbus------------------------  - 37
Norwich Streot R y.— See Shore Line Elec. R y . 82 
Norwich A Westerly Traction Co_______________91

Oakland Antioch A Eastern-------------------------------92
akland Gas Light A Heat Co.— See Cali

fornia Gas A Electric Corporation---------------119
Oakland Railways— See United Properties Co. 01 
Oakland San Leandro A Haywards Electric.—

See San Fran .-Oakland Terminal R y_______ 91
Oakland Term. Co.— Sec Oakland R ys--------------- 91
Oakland Traction Co.— See San Fran.-Oak.

Term. Rys_________________  91
Oakland Traction Consolidated— See Oakland

Traction Co-------------------   01
Oakwood Street R y. Co...............................  44
Ocean Electrlo R y ------------------------------------------------- 69
Ohio Central Traction— See Cleveland South

western A Columbus R y _____________________  37
Ohio Electric R ailw ay................................  41
Ohio River Electric Railway A Pow er...............108
Ohio River Passenger R y ________________________ 48
Ohio Traction Co - _______________________________ 36
Ohio Valley Elec. R y.— See American R ys____ 97
Oklahoma Electric Term'l Co.— See Okla. R y . 92
Oklahoma Railway Co-----------------------------------------  92
Old Colony St. R y.— See Bay State St. R y ___16
Olean Rock City A Bradford R y.— See W est

ern New York A Pennsylvania Traction____ 92
Olean St. R y.— See W est. N . Y . A Penn. Trac. 92
Oley Valley R y.— See United Traction Co____113
Omaha A Council Bluffs Ry. A Bridge_______93
Omaha A Council Bluffs Street R y  ...............  93
Omaha Council Bluffs A Suburban R y.— See 

Omaha A Council Bluffs rtv. A Bridge Co . 93
Omaha & Lincoln R y. & Lt. C o . . . ______________28
Omaha Lincoln A Beatrice Railway Co________  68
Omnibus Cable Ry.— See United R Rs. of S. F -120
Oneida Railway C o.— See N . Y .  State Rys___115
Oneonta A Mohawk Val. R R .— See Otsego A

Herkimer___________   93
Ontario Lt. A Trao.— See N. Y . State R ys___115
Orange County Traction Co____________________  90
Orange A Passaic Valley R y____________________  7s
Oregon Electric Ry    110
Orleans R R .— See New Orleans R y ____________  84
Oskaloosa Light A Fuel-----------------------  28
Oskaloosa Traction A Light C o__________________28
Otsego A Herkimer_____________________________  93
Ottawa (Canada) Electric R y_________ 135
Ottumwa Railway A Light Co................................ 93
Ottumwa Traction A Light Co.— See Ottumwa

Railway A Light Co. . . .................93
Owensboro City R R .— Seo Evansvillo Rys___50

Pacific Coast Power— See Puget Sound Trac.,
Light A Power ......................................................124

Pacific Electric Ry . . . _________________________  69
Pacific Gas A Electric Co. (with m ap)-------------- 117
Pacific Northwest Traction Co.— See Puget

Sound Tract. Lt. A Pow. C o __________________124
Pacific Traction C o.— Seo Pacific Sound Tract.,

Light A Power_______________•_________________ 124
Paducah City Ry. Co.— See Paducah Traction

A Light C o . . . ............   93
Paducah Street R y.— See Pad. Trac. A L t .C o . 93
Paducah Tractlou A Light C o _______  93
Pan Handle Trac. Co.— See Wheeling T ra c ..108
Parkersburg Marietta A Interurban H y ............  93
Parkersburg (W . Va.) A Ohio Valley Electric.137

D A Y  &Z I M M E R M A N N
E N G IN E E R S

C o n s u l t i n g — C o n s t r u c t i n g — O p e r a t i n g  
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Service Properties and Industrial Plants.

V A L U A T IO N S  made of Public Service Properties and Industrial Plants.
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development of such enterprises.
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organization.
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Piedmont & Northern R y.— See PledmontTrac. 30
Piedmont Traction Co____________________ _____ .  30
Pitcairn A Wllmerdlng Street R y.— See Mon-

on gahcla Street R y_________________ _________106
Pittsburgh Allegheny A Manchester Traction.

— See United Traction System_______________ 105
Pittsburgh & Allegheny Valley Trac. Co.— See

West Penn T r a c .........................................................107
Pittsburgh A Reaver Street R y _______________ 108
Pittsburgh A Birmingham Passenger R y .—

See Pittsburgh A Birmingham Traction____ 105
Pittsburgh A Birmingham Traction___________ 105
Pittsburgh & Butler Street R y _________________108
Pittsburgh Canonsburg & Washington R y ___105
Pittsburgh A Charleroi Street R y ______________ 105
Pittsburgh Crafton A Mansfield Street R y .—

See Pittsburgh Railways Co______________ 1P4
Pitts. Harmony Butler A New Castle St. R y_.108  
Pittsburgh Incline Plane.— See Pittsburgh A

Birmingham Traction S y stem ...........................105
Pittsburgh McKeesport A Connellsvllle R y .—

See West Penn Rys. Co_______________________ 107
Pittsburgh McKeesport A Greensburg R y___ 107
Pittsburgh McKeesport & Westmoreland______ 71
Pittsburg (Kan.) R y. & Light Co.— See Jop.

Un A Pittsburg R y _____________________________102
Pittsburgh Railways Co. (with m ap)___________ 104
Pittsburg R R. (K a n .)— See Joplin A Pitts. R y.102
Pittsburgh Traction______________________________106
Pittsburgh A West End Passenger R y .— See

Pittsburgh Railways Co______________________ 104
Pittsburgh <Se Westmoreland R y.— See Plttsb.

McKeesport A Westmoreland_______________ 71
Plttsfleld (Mass.) Electric Street R y.— See

Berkshire Street R y _________ 83
Plttston A Scranton Street R y .— See Scranton

Ry. Co__________     04
Plttston Street Car.— See Wllkesbarre A W yo

ming Valley Traction System__________  100
Plainfield Gas A Electric Co.— See Somerset

Union A Middlesex Lighting________________  77
Plainfield St. R y .— See Public Service R y____ 78
Plattsburgh Traction C o _______________  108
Plymouth Bridge Co.— See Wllkesbarre A

W yoming Valley Traction_____ ______________ 100
Plymouth & Sandwich Street R y_______________ 137
Poland St. R y.— See Republic R y. & Lt. C o . . 133
Ponce Electric Co_____ __________________________ 135
Port Clinton Electric L t. & Power______________00
Port Huron St. Clair A Marine City R y .— See

Detroit A Port Huron Shore Line______________47
Port Jervis Traction C o _____________  108
Portland A Cape Ellz. R y.— See Portland RR 110 
Portland City A Oregon R y .— See Portland

Railway Light A Power Co...............  110
Portland (Me.) Elec. Co.— See Cumb. County
. Power A Light____________________________ 108
Portland Eugene A Eastern R y .................  110
Portland General Electric Co.— See Portland

Railway, Light A Power Co............. ................... 110
Portland (Me.) R R .......................................... 110
Portland Ry. Co.— See Port. R y .L t. A Power 110 
Portland R y. Light A Power Co. (with map) 110 
Portland (Conn.) St. R y.— See Conn. C o ..  __ 79 
Portland A Yarmouth Elec.Ry.— See Port.RR 110
Porto Rico Rys Co.. Limited________________ .135
Portsmouth Dover A York Street R y.— See

Atlantic Shore R y ___________ .  .  117
Portsmouth A Exeter St. R y .— See New

Hampshire Electric___________ . . .  oi
Portsmouth KIttcry A York Street R v.— See

Atlantic Shore R y _____________  ' 1 1 7
Portsmouth (Ohio) Street R R. A Light C o . . I l l 2  
Potomac Elec. Power Co.— See W ash. R y. A Ell 30 
Pottsvllle A Reading R y.— See E. Penn. Rys 112 
Pottsvllle Union Traction.— See E. Penn. Rys 112 
Poughkeepsie City A Wapplnger Falls ElecRyl 12 
Powell Street Ry — See United RRs. of S. F ..1 2 0  
Power Transit A Light (California)— See San

Joaquin Light A Power Corporation_____  11
Presidio A Ferries R R _________  122
Princeton L t.. Ht. A Pow. C o ................................ 77
Prospect Park A Coney Island............................. 2 1
Providence A Danielson R y.— See Rhode Is.Co 82 
Providence A Burrlllvllle Street R y .— See

Rhode Island Co______________________________  82
Providence A Fall River Street R y___________ 112
Providence Securities Co.— See Rhode Isl. Co 82 
Providence ATaun. St. R y.— See Globe St. Ry 16 
Pueblo A Sub. Trac. & Light Co.— See Arkan

sas Val. R y ., Lt. A Pow____________  1 1 2
Pueblo Traction A Lighting.— See Arkansas

Valley R y ., Lt. A Pow________  . 1 1 2
Puebla Tramway Lt. A Power Co________ T ." l3 7
Public Servico Company of Oklahoma '  *137
Public Service Corporation (with map)____  7 6
Public Service Gas Co................................................ 70
Public Service Electric Co________________ " H I  76
Public Service Investment__________  " "  18
Public Service Newark Terminal Ry".— Seo

Public Servico Corporation________  _ _ 76
Public Service Ry. (with m a p ) . . ............... ......... .. 7 7
Public Service R R .— Seo Public Servico Corp. 76 
Public Utilities Co.— See Union R y., Gas A E l. 55 
Public Works Co.— See Bangor Rv. A Elec.Co. 13 
Puget Sound Electric R y .— Seo Puget Sound 

Traction, Light & Power____________________  124

. Paae.
Puget Sound International R y. A PowerCo—

See Puget Sound Trac., L t. & Pow er_______ 124
Puget Sound Power C o .— See Puget Sound

Tract., Light & Power________________________ 124
Puget Sound Trac., Lt. A Pow (with map) — 124 
Putnam A Westchester Traction Co____________ 94

Ouakertown Traction.— See Leh.Vy.Tran.Co 7
uebec R y. Lt. Heat A Pow er_______________ 135

Queens Ry. Co.— See New York A Queens Co. 72 
Quincy (III.) Horse Ry. A Carrying— See

Quincy R y ............................................- ................ ..  28
Quincy R y.—-See Western Rys. A Lt. Co.......... 28

Railroads A Power Development C o __________ 120
allway A Lt. Securities (B o sto n )___________ 137

Raleigh St. R y .— See Carolina Power A Lt. Co.112 
Rapid Railway (Detroit).— See Detroit A

Port Huron Shore Line_______________________ 47
Rapid Transit St. R y .— See Consol. Trac. C o -- 78 
Reading City Passenger R y.— See Reading T r .l  13
Reading A Lowell— See Bay S ta te .......................... 16
Reading A Temple Electric R y .— See Reading

Traction._____ _______  113
Reading Traction— See United Traction_______ 113
Reading Transit & Light C o.— Seo Eastern

Power & Light Corporation__________________113
Reading W akef. A Lynn— See Bay State * 16
Reading A Wolmensdorf— See Reading Trao .113  
Redlands Central R y .— See Pac. Elec. R y . . .  69
Redlands St. R y.— Sec Pac. Elec. R y ................. 69
Republic Ry. A Light Co. (with map)__________ 133
Rhode Island Co__________   82
Rhode Island Suburban R y_____ ________________82
Richmond Light A R R . C o .................................  126
Richmond (Va.) A Henrico R y________________ 137
Richmond Ry. A Elec.— See Va. Ry. A Power.115
Richmond & Rappahannock R y_______________ 137
Ridge Avenue Passenger R y .— See Union

Traction System_______________________________ 100
Ridgewood Gas Co______________________________  77
Riverside A Arlington R y .— See Pac. Electric £3

R ailw ay_______________________________________  69
Riverside Traction____________________  79
Roanoke R y. A Eleotrlo— See Roan. Tr. A L t- 97 
Roanoke Traction A Light— See Amer. Rys 9 7  
Rochester Charlotte A Manltou R R .— See

Rochester A Manltou R R _______________  l ie
Rochester City A Brighton— See N . Y . State
_  Rys ..................................................  1 1 5
Rochester-Cornlng-Elmlra Traction Co_________137
Rochester A Eastern Rapid R y.— See New

York State Railways__________________________1 1 5
Rochester Eleo. R y .— See N . Y . State R y s . . .  115
Rochester A Manltou R R ____________  .  ___116
Rochester R y. A Light.— See N. Y . State R y s .115
Rochester R y .— See N . Y . State Rys...................115
Rochester A Sodus Bay R y.— See N. Y . State

R y .....................................- ........... ................................ 115
Rochester & Suburban R y.— See N . Y .  State
„  Rys ........................................................................... . . 1 1 5
Rochester Syracuse & Eastern R R .— Seo Em -

piro United Rys_______________________________128
Rockford Beloit A Janesville R R .— See Union

Railway, Gas A Electric Co___________________5 5
Rockford A Freeport Electric R y.— See Union

Railway, Gas A Electric Co__________   55
Rockford A Intenirban R y.— See Union Rail

way. Gas A Electrlo Co______________________  5 5
Rock Island Southern R a ilro a d ________________  52
Rock Island Southern R a ilw a y _________________  7 4
Rockland A Ablngton Street Railway— See

So. Shore A Bost. St. R y____________________  16
Rockland Thomaston A Camden Street R y . 116 
Rockport Street R y.— See Bay State . . . .  16
Rockville Broad Brook A East Windsor St.

R y .— See Hartford A Springfield St. R y .. l 2 9  
Rohrcrstown Landlsvtlle A Mt. Joy Ry 67
Rome (Ga.) Railway A Light Co . l ie
Roxborough Chestnut Hill A Norristown Ry.

— See Schuylkill Valley Traction 1 1 3
Rutland City Elec. Co.— See Rutland R y. Lt.

A Power Co ____________  . qq
Rutland R y., Lt. A Pow.— See GenerafGas'A

Electric C o....................   99
Rutland St. R y .— See Rutland Ryl Ltl&PlCo". 90

Sacramento Electric Gas A Railway— See 
'-'California Gas A Elect. Corporation 1 1 9
Sacramento Short Line R y.— See San Fran.-

Oakland Terminal R y s ............................................92
Sacramento Valley Electric R R ...-.1111*137
Sacramento-Woodland Elec. R R .— See North

ern Electric R y .....................................................  \22
Saginaw-Bay City Railway.....................   54
Saginaw City Gas Co.— See Mich. Light Co___56
Saginaw A Flint R y ........................................................56
Saginaw Valley Traction— See Saginaw-Bay

City Railway............................    66
St. Albans St. R y.— See St. Albans A Swan-

ton Traction C o.......................................................... 1 1 6
St. Albans A Swanton Trac. C o ..............................11 0
St. Charles Street R R .— See New Orl. Rys. Co. 84
St. Francois County Electric_________________  1 3 7
St. John (N . B .) R y____________________   1 3 7
St. Joseph R y., Light. Heat A Power (Mo.) 116
St. Joseph A Savannah Interurban R y.— See

Pao».
St. Joseph R y., Lt. A Heat C o ....................  116

St Louis Cable A W . R y.— See St. L . A Sub 116 
St. Louis Decatur A Champ. R y .— See Bloom

ington Decatur A Champaign____________  _ 25
St. Louis Elec. Bridge Co_____________  " I  28
St. Louis Elec. Terminal Co___ 25
St. L. A Mer. River R R .— See United Rys. Co'.llO
St Louis Montesano A Southern_____  1 3 7
St. Louis A Northeastern R y .— See St." Louis

Springfield A Peoria___________ 2 7
St. Louis A St. Charles Bridge Co 1 1 7
St. Louis St. Charles A Western R R .— See

Missouri Electrlo R R ________________  1 1 7
St. Louis A Spring. R y.— See St. Louis Spring

field A Peoria_____________________________  27
St. Louis Springfield A Peoria R R ____ "I  27
St. Louis A Suburban R y.— See United R ys.Co.116
St. Louis Transit— See United R ys...................... l i e
St. Paul City R y.— .See Twin City Rap. Trans. 73
Salem A Wakefield— See Bay State__________  ie
Salisbury A Spencer R y.— See North Car".

Public Service Co...................................................... 60
Salt Lake A Ogden R y .....................................  1 1 7
San Antonio Gas A F.lectrlc— See So. Lt A Tr 117 
San Antonio Trac.— See Southern Lt. A Trao, 117 
San Bernardino Inter. R y.— See Pac. Elec. Ry. 69 
San Bernardino Valley Trac. Co.— See Pac.

Elec. R y -----------------------   69
San Diego Electric R v-------------  117
Sandusky (O.) Gas & Electric----------------------------- 90
Sandusky Norwalk A Mansfield Electric R y . .  91
Sandusky Fremont A Southern R y --------------------- 38
San. W in. A Amher. Ry.— See Det. Un. R ys. 47 
Sanford A Cape Porpoise R y.— See Atlantic

Shore R y____    117
San Francisco Electric R ys.— See California

R y. & Power C o _______________________________ 120
San Francisco Gas A Electric Co.— See Pacific

Gas A Electrlo.......... ...................   .119
San Fran. Napa A Callstoga R y_____ _________122
San Francisco Oakland A San Jose Cons. R y .—

See San Fran.-Oakland Term. R ys____________ 91
San Fran.-Oakland Term. Pow. C o ......................  92
San Franclsco-Oakland Term. R y s__________ __ 91
San Francisco A San Mateo Electric— See

United R R . of San Francisco.......................... 120
San Joaquin Light A Power Corporation_____  11
San Joaquin Valley Electric R y_______ .  1 3 7
San Jose-Los Gatos Interurban R y.— See Pen

insular R y------------------------------------------------------  1 2 2
San Jose Railroads----------------------------------------------- 12 2
San Jose Terminal R y ................. . 1 3 7
San Jose A Santa Clara R R .— Sec San Jose

R R s ____________ ______ - ........... ....................... .......12 2
San Jose A Santa Clara Co. R y .— See San Jose

R R s .................... - — ................ - .............................. 12 2
San Jose Short Line R y.— See San Fran.-Oak.

Terminal R y s ...................   01
Santiago (Cuba) Elec. Light & Traction C o.—

Seo Brazilian Traction, Light & Power______ 136
Sao Paulo Electric C o ., Ltd.— See Brazilian

Traction, Light & Power........ .............  136
Sao Paulo Tramway, Light & Power Co.— See

Brazilian Traction, Light & Power................ .136
Sapulpa (Okla.) A Inter. R y ..................................... 137
Saratoga Traction— See Hudson Valley R y ..  7
Savannah Electric Co---------- - —  ---------------------- 122
Savannah Thunderbolt A Isle of Hope R y.—

See Savannah Electric Co------------------------------- 122
Schenectady R y----------------------------  H 5
Schuylkill A Dauphin Traction Co........................112
Schuylkill Electric R y .— See East. Penn. Rail

w ays............... ........... ....................... - — —---------- 1 1 2
Schuylkill Haven A Orwlgsburg St. R y .— See .

East. Penn. Rys----------------------------------------------- H 2
Schuylkill R y. Co..........- - - - - - - - - - - - .................  54
Schuylkill Traction (Glrardvlile, P a .) . . ------ . 54
Schuylkill Valloy Trac.— Soo Reading Transit

& Light C o ..................................................................113
Scioto Valley Traction Co----------------------------------- 42
Scranton A BInghampton R y .-------------   137
Scranton A Carb. Trac.— See Scranton R y-------95
Scranton Dunmore A Mo. Tk— Seo Scranton

Ry _   95
Scranton A Plttston Tr.— See Scranton R y . . .  95
Scranton & Wilkcs-Barro Traction......................... 124
Scranton R y.— See Amer. Rys. C o . . . . -----------9 5
Sea Beach R y.— Seo N . Y . Consol. R R ................21
Sea Coast Traction.— Sec Atlantic Coast E lec .. 9 
Seashore Electric R y.. Asbury Park— See At

lantic Coast Electric R y--------  - 0
Seattle Electric C o.— Seo Puget Sound Tract.,

Light & Power______________________ - - - — -124
Seattle-Everett Trac. Co.— See Puget Sound

Tract., Light & Power--------------------------- . . . . . 1 2 4
Seattle R y — See Puget Sound Tract., Light

& Power________________________________________ 124
Seattle Renton A Southern Ry. Co--------------------124
Seattle Snohomish A Everett R y ................ - — -137
Seattle-Tacoma interurban— See Puget Sound

Tract., Light & Power__________________  124
Seattle-Tacoma Power Co.— See Puget Sound

Trac., Lt. A Pow.......... ...............- - - ..................... 124
Sea View R R .— See Rhode Island Co.....................82
Second Avenue R R . (N. Y .) - - — - - - 8 6
Second Avenue Traction— See United TractlonlOS 
Second A Third St. Pass. R y.— See Union Tr. 100
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Sedalla Lt. & Trac. Co.— See City Lt. &  Tr. Co. 01
Selma Street & Suburban R y ____________ ______ 125
Seventeenth & Nineteenth Street Passenger

Ry — See Union Traction Sy ste m ........... ...... 100
Seventeenth St. Incline Plane Co_______________106
Shamoltln & Mt. Carmel Transit Co _________ 125
Sharon Canton & Norwood Street R y_________ 137
Sharon & Newcastle Rys.— See Republic Rail

way & Light.......... ................................................. .133
Shawnee-Tecumsch Traction Co____ _ _ ...............125
Sheboygan Light, Power & R y.— See Sheboy

gan Railway & Electric Co___________________ 125
Sheboygan Railway & Electric Co______________125
Shelburne Falls (Mass.) & Colraln St. R y_____ 137
Sherbrooke (Que.) Railway & Power__________ 136
Shore Lighting Co_________________________________ 87
Shore Line Elect. R R ................................................... 82
Shore Lino Electric R y. (Conn.)_________________ 82
Shreveport Traction Co...............................................125
Sierra & San Francisco Power Co_____________ 12b
Sioux City Service Co____________________________ 125
Sioux City Traction— See Sioux City Ser. C o ..125
Sixth Ave. R R .— See New York R ys..................86
Slate Belt Electric Street R y__________________
Slatlngton St. R y.— See Lehigh Valley T r a n .. 7 
Snyder A v . St. R y.— See Phlla. Rap. T r a n .. 07
Somerset Union & Middlesex Lighting C o -------77
Somerset (ICy.) Water, Lt. & T r a o t lo n ..- -- - -1 3 7  
Somerville Horse R R .— Sec Boston El. R y ..  15 
South Bend & So. Michigan R y.— See Southern

South Brooklyn R y . — See Brooklyn Rap Tran 19 
South Chicago City R y.— See Cal. & So.Ch.Ry. 31 
South Carolina Light, Power & R y . .  - .13 7
South Covington &  CIn. St. R y.— See Cincin

nati Newport & Covington R y -------. . . ----------43
South Ferry— See Broadway & Seventh A v e --  85
South Jersey Gas, Electric & Traction________  77
South Orange & Maplewood Traction......... 78
South Side EL HR. Chicago_________________  34
South Side Gas C o_______________________________107
South Shore & Boston St. R y .— See Bay State

Street R y______________________________________  16
South West Missouri Railroad................................131
South Yuba Water Co.— See Pao.Gas* Elec.Co.119
Southern Boulevard R R .— See Union R y____ 87
Southern Eleo. R y .— See Un. Rys. of St. L ..1 1 C  
Southern H t., L t. & P. C o.— See Duquesno

Light C o ......................................................................... 107
Southern Light & Traction Co. (Natchez)— See

Southern Railway & Light C o . . ......................... 75
Southern Light & Traction (San Antonio)--------117
Southern Michigan R y ---------------------------  125
Southern Ohio Traction— See CIn. Dayton &

Toledo T ra ctio n .......................   42
Southern Pennsylvania Traction Co___________ 101
Southern Railway &  Light Co--------------------------- 75
Southern Street R y . . ___________  31
Southern Traction Co. of Illinois----------------------- 137
Southern Traction— See Pt’gh Rys. Co------------- 1C4
Southern Traction (Dallas) — .......... — ..............4 3
Southern Wisconsin R y. C o . . - . - . -  —  ------------- 71
Southwestern St. R y .— See Phlla. Rys. Co------- 102
Southwestern (Tex.) Traction Co........ .................128
Southwestern Traction— See London &  Lake

Erie Ry. & Transportation Co_______________ 134
Spokano & Inland Empire R y ....................................125
Spokane Terminal C o ...S ee  Spokane & Inland

Empire R y ------------------------------------------  125
Spokane Traction Co.— See Spokane &  Inland 

Empire R y --------------------------------------------------  125

P a c e .
Springfiold & Central Illinois----------------------------- 137
Springileld (111.) Consolidated Railway— See

Union Railway, Gas & E lectric ....................- 55
Springileld &  East. St R y.— See Springfield

Street Railway__________________________________ 83
Springfield Electric Ry. (V t .) --------------------------- 126
Springfield (III.) & Jacksonville Electric R y .. l3 7  
Springfield (O.) Light C o.— See Commonw.

Power, Railway & Light C o--------------------------- 54
Springfield L t., II. & P . C o.— See Spring.Lt.Co 55
Springfield <5c Northeastern Traction Co---------  27
Springfield (Ohio) R y .— See Ainer. Rys. C o ..  95 
Springfield (III.) Railway & Light Co.— See

Union Railway, Gas &  Electric_____________  55
Springfield R y.C os.— See N . Eng. Invest &  Sec 83
Springfield (Mo.) R y. & Light Co---------------------88
Springfield (Mass.) St- R y .— See New Eng.

Invest. & Sec.---------------------------------------------------  83
Springfield (M o.)' Traction— See Springfield

Ry. & Light Co________________________________ 88
Springfield Troy &  Plqua R y . .................... ............126
Springfield (O.) & Washington R y ....................... 137
Springfield & Xenia Railway..................................126
Stamford Street R R .— See Conn. Co___________79
Standard Electric Co.— See Cal. G. &  E l.C orpll9  
Standard Gas & Eleo. Co.— See “ R y. & Indus

trial" Section.
Stark Electric R R ----------------------------------------------- 9
Staten Island Midland R y---------------------------------126
Steinway R y.— See N. Y . & Oueens Co. R y . .  69 
Steubenville & East Liverpool Ry. & Lt. C o ..  48 
Steubenville Mingo &  Ohio Valley Traction—

See Steuh. &  Wheel. Trac.........................  107
Steubenville Traction & Light Co — See Steu

benville A East Liverpool R y. &  Lt. Co-------48
Steubenville & Wheeling Traction Co.— See

Wheeling Traction-------------------------   107
Stillwater &  Mechanlcvllle— See Hud. Val. Ry. 7
Stockton Electric R R - .............................................. 126
Stockton Terminal & Eastern R R ---------------------137
Suburban R R . (Chicago)— Seo County Trac.Co.32
Suburban Rapid Transit Co. (Winnipeg)----------- 136
Suburban Rapid Tran. St. R y .. Pittsburgh,Pa 106
Suffolk Syndicate— See Suffolk Trac. Co............. 94
Suffolk Traction Co______________________________  94
Sunbury & Susquehanna R y ..................................... 137
Susquehanna R y. Lt. <Sc Pow. Co.— Sec United

Gas & Elec. Corp------------------------------------------------ 88
Sutro R R .— See United R R . of San Fran

c is c o .. ---------------------------------------------------------------120
Sutter St R y.— Seo United R R . of San Fran

cisco ____________________________________________120
Syracuse Lako Shoro & Nor. R R .— Sec Em 

pire United Itys_______________________________128
Syracuse Rapid Transit R y .— Seo N . Y .  State

Itys ____________________________________________115
Syracuse & South Bay Elec. RR.(wlth m a p ).128
Syracuse & Suburban R R ------------------------------------128
Syracuse Watertown & St. Law. River R R  — 137

Tacoma Ry. &  P .— See Puget Sound Trac.,
Light & Power_______________________________124

Tama &  Toledo R y. C o.— See Iowa Ry. & L t . 24
Tampa Electric Co_______________________________128
Tampa & Sulphur Springs Traction--------- - -137
Tamaqua & Pottsvllle Electric R R .— See East.

Penn. Rys ---------------------------------------_ -------- H 2
Tarrytown White Plains & Mam. R y.— See

Shoro Line Elec. R R -----------------------  82
Taunton & Brockton Street Railway— See 

Old Colony Street Railway___________________ 16

P a o e .
Taunton & Pawtucket St. R y ---------------------------128
Taunton Street R y.— See Globe St. R y -----------16
Taylor Ave. R R .— Sec United Rys. of St. L ..1 1 6  
Templeton St. R y.— See Nor. M ass. St. R y ._  CO 
Tennessee Pow. Co.— SeeTenn. R y.,Lt.& P ow . 75
Tennessee R y. Light & Power.......... .....................75
Terre Haute Indianapolis & Eastern Trac. Co. 62
Terre Ilaute Traction &  Light Co................  63
Terre Haute &  Western Ry. Co.— See Terre

Haute Traction &  Light_____________________  63
Texas Traction Co______________________________  43
Third Avenue R R . (N. Y . ) ________________  86
Thirteenth &  Fifteenth Sts. Pass. R y .— See

Union Traction System_______________________ 100
Thirty-fourth St. Crosstown R y.— See New

York R ys______________________________________ 86
Tidewater Power Co___________________  133
Tidewater & Southern R y ....................- ..................128
Toledo Bowling Green &  Southern Traction — 129 
Toledo & Findlay St. R y .— See Toledo Bowling

Green &  Southern_____________________________ 129
Toledo Fostorla & Findlay______________________ 129
Toledo Fremont & Norwalk St. R y .— See

Lake Shore Elec_____________________________   38
Toledo Gas Light &  Coke C o.— See Toledo

Traction, Light & Power C o___________________ 89
Toledo Heat & Light C o.— See Toledo Trac.,

Light & Power C o_____________________________ 89
Toledo & Indiana R ailroad_____________________129
Toledo & Maumee.— See Tol. T rac .,L .& P .C o . 89 
Toledo Port Clinton & Lakeside R y. Co.— See

Northwestern Ohio R y. &  Pow. C o . . .......... .. 90
Toledo Railways & Light C o.— See Toledo

Traction, Light & Power C o__________________89
Toledo Traction. Light & Pow er.............. ...............89
Toledo Urban & Interurban R y.— See Toledo

Bowling Green & Southern Traction_________129
Tol. & Western R y.— See Tol. T . ,  L . & P. C o . 89 
Tonawanda Electric R R .— See Intern. Tract. 22 
Tonowanda St. R R .— See International Tract. 22
Topeka Edison C o ._____________________________  28
Topeka R y _______________________________________ 27
Toronto (Canada) R y------------------------------------------136
Toronto Power C o_______________________________ 136
Toronto &  Suburban R y__________   137
Toronto &  York Radial R y .— See ^.Toronto

Ry. (Canada)--------------------------------------------------- 136
Torrlngton & W in. St. R y .— See Conn. Co-------79
Transit Development Co.— See Brooklyn

Rapid Transit C o ------------------------------------------- 19
Trappe & Limerick Elec.— See Rox. Chest.

Hill & Norristown...................................   113
Trenton Bristol & Philadelphia Street R y-------102
Trenton City Bridge Co.— Seo New Jersey &

Pennsylvania Traction Co____________________ 130
Trenton Gas <5c Elect.— See So. Jersey Gas,

Electric & Traction-------------   77
Trenton Ham. &  Ewing— See Trenton St. R y.101
Trenton &  Mercer Co. Trac. Corp----------------------- 101
Trenton & New Brunswick R R .— See Eliza

beth &  Trenton R R ____________________________ 76
Trenton New Hope &  Lambertvllle St. R y .—

Seo Bucks County Inter. R y ------------------------- 90
Trenton Pennington &  Hopewell Street R y .—

See Trenton Street R y ________________________ 101
Trenton (N. J.) Street R y_______________________ 101
Trl-CIty R y .— See Trl-Clty R y. &  Lt. Co_____ 59
Trl-Clty Railway & Light Co. (with Map)____ 59
Trinidad (Port of Spain) El. Co., L td .................. 137
Trinidad Elec. Transm. R y . & Gas— Sec Fed

eral Lt. & Trac. Co------------------------------------------- 88

H . M .  B Y L L E S B Y  &  C O M P A N Y
INCORPORATED

E n g i n e e r s — M a n a g e r s

D e s i g n — C o n s t r u c t — O p e r a t e
Artificial Gas Systems 
Street Railways 
Waterworks 
Electric Light Plants 
Irrigation Systems

Natural Gas Systems 
Interurban Railways 
Water Power Plants 
Transmission Systems 
Drainage Systems

E x a m i n a t i o n s — R e p o r t s

Insurance Exchange Building 
Chicago

Trinity Building 
New York
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144 INDEX TO RAILWAYS [V o l . XCVIII.
P a te .

Tri-State R y. & Electric________________________ 48
Troy City K y .— See United Trae. (Albany)—  b 
Troy Hill Pass. R y.— See Fed. St. & P. Valley

P. R y ...........................................................................105
Tr ty  A New England R y ________________________ 120
Tuscarawas Trae. Co.— See Can.-Air. Cons. R y. i
T.iscon Rap. Tr.— See Fed. Lt. A Trae.............87
Twenty-Second St. A All. Av. Pass. K y_______98
Twenty-Eighth A Twenty-Ninth Streets Cross

town R R . (N. Y .)— See Mld-Crosstown R y . 87 
Twenty third Ave. E l. R y.— See San Fran.-

Oakland Term. R y_____________________________ 01
Twenty-Third St. R y.— See New York R y s ..  85
Twin City & Lake Superior R y_________________ 137
Twin City Rapid Transit________________________ 73
Twin Falls (Idaho) St. R y .......... ............................... 137
Twin State Gas & Electric C o _________________  18

Tyler City Light A R y_________________________ 137

Union Consolidated Elevated R y ., Chicago-. 36 
nlon Depot R R . (St. Louis, Mo.) — See

United Railways Co_______________________ 116
Union Electric (Dubuque)---------------------------------  47
Union Elev. R R .— See Northwestern Elev-------34
Union Gas & Elec. Co.— See Twin State Gas

& Electric Co__________________________________  18
Union Light, Heat A Power Co.— See Cin

cinnati Newport & Covington------------------------- 43
Union Loop— See Union Elevated R R ________  34
Union Pass. R y.— See Union Trae. S y stem .. 100 
Union R y., Gas A Elec. (III.).— See Commonw

Power, R y. & Light Co_______________________ 55
Union Ry. of New York________________________ 87
Union R y.— See Wilmington & Chester T r a e .. 101
Union Street Ry. (New Bedford, Mass.)_______ 79
Union Traction Co. (Cofreyvllle, K an .)__________38
Union Trae. Co.— See Coast Counties G. A E l .122
Union Traction Co. of Indiana_________________  9
Union Traction (Philadelphia, Pa.) ...................  98
Union Utilities Co.— See W est Va. Trae. &

Elec. Co.................................................................. 113
United Electric Co. of N. J_____________________  76
United Gas A Elec. Co.— See Louisville A

North Ry. A Light Co____ - ___________________ 70
United Gas A Electric Co.— See California

Gas A Electric Corporation__________________110
United Gas & Elec. Co. (Lancaster, P a .).— Sec

United Gas A Elec. Corp.......... ........................... 88
United Gas A Elec. Corn.......... ........... ........... .........88
United Light A Power Co..................... 02
United Light A Rys.(Grand Rapids)(withmap) 56
United Power A Transportation_______________ 100
United Properties Co. of Cal___________________ 01
United Public Utilities Co______________________  85
United Railroads of San Francisco (with m a p ).120 
United Rys. A El. Co. of Balto. (with m a p ).. 11 
United Rys. investment Co. (San Francisco).120
United Railways Co. (St. Louis)_______________ 116
United St. R y .o f Cent. N . J — See Pub. Ser.

Railw ay_______________________________________  78
United Service Co. (Scranton, P a .)_____________137
United Traction (A lb a n y )................. ......._•______  6
United Trae. & Elec.— See Providence Sec. Co. 82 
United Traction (Pittsburgh)— Sec Phlla. C o .105 
United Traction (Reading, Pa.)— See Reading

Transit & L t .C o _______________________________1 1 3
United Traction St. R R . Co.— See Du Bols

Elec. A Trae. Co______________________________  47
United Water. Lt. A Trae. Co. (Somerset, K y.) 137 
Urbana Bellefontalne A Northern R y.— See

Indiana Columbus A Eastern________________  41
Urbana A Champaign Ry. Gas A Elec. Co . .  27
Urbana L t., Heat A Power Co__________  27
Utah Light A Power Co.— See Utah Light A

R y ................................   117
Utah Light A Ry Co____________________________ 117
Utica Belt Line Street R R .— See N . Y .  State

R y s .................................................................................. 115
Utica & Mohawk Valley R y .— See N . Y .

State R ys_______________________________________115
Utilities Improvement Co. (N . Y . ) ______________89
Uxbridge A Blackstone St. R y.— See Worces- 
. ter Consolidated Street R y____________________ 83

V allejo & Northern R R .— See Northern Elec.122
alley Counties Power Co.— See Paclflo

Gas A Electric C o __________________ 119
Valley Railways___________________________________61
Valley Street R y.— See Ren. Ry. A Lt..............133
Valley Traction Co.— See Valley Railway____ 61
Valparaiso & Northern R y.— See Gary A In

terurban R R __________________________________  54
Van Brunt Street A Erie Basin R R . . .................. 22

Paco.
Vermont Company— See Berkshire St. R y ___83
Vicksburg Light A Traction Co.................................129
Vincennes Citizens St. R y .— See Vln. Trao___129
Vincennes Traction Co___________________________ 129
Vincennes Trae. A Lt. Co.— See Vln. Trae_____129
Virginia Passenger A Power Co.— See Virginia

Railway A Power______________________________115
Virginia Railway A Power (with m ap)------------- 115
Visalia Elcc. R y ............................................................. 130

Wabash River Traction Co.— See Ft. Wayne
A Northern Indiana Traction Co_________51

Waco Street R y.— See Southern Trae. C o.............43
Wakefield A Stoneham St. R y.— See Bay State

Street R y ______________________________________  16
Walden A Orange Lake.— See Orange County

Traction_________________________________________ 90
Walklll Transit Co______________________________  72
Ware A Brookfield Street R y -- '_________________133
Warren Brookfield A Spencer Street R y _______ 130
Warren A Jamestown St. R y __________________130
Wash. Alexandria A Mt. Vernon R y.— See

Washington Utilities C o________________  131
W ash. Arlington A Falls Churoh R y.— See

Washington Utilities C o_____________  _ 1 3 1
Washington Baltimore A Annapolis Electric

R R ................................................................................ i3 i
Washington Berwyn A Laurel Electric.— See

City A Suburban________ ______ ___ _______ ..1 3 1
Washington A Canonsburg Railway Co________ 105
Washington Electric R y . . ............ ............................137
Washington A Glen Echo R R .— See Washing

ton Railway A Electric...................................  130
Washington A Great Falls R y. A Power C o___137
Washington A Old Dom inion................................ 131
Wash. A Rock. R y.— See Wash R y. A E lec ..130
Washington Railway A Electric C o . . ...................130
Washington Utilities C o________________________ 1 3 1
Wash .-Virginia R y . C o.— See Washington

Utilities C o ____________________________________ 1 3 1
Washington Water Power, Spokane_______  126
Washington Westminster A Gettysburg R R . 137 
Wash. Woodslde A For. Glen Railway A Power

Co.— See Wash. R y. A Electric_________ 130
Waterloo Cedar Falls A North. Rap. Tran. 131 
Watervkle Fairfield A Oakland R y . .  1 3 1
Watervllle A Fairfield R y. A Light— See

Waterv. Fairfield A Oakland R y ...............  131
Watervllle A Oakland St. R y.— Sec Watervllle

Fairfield A Oakland R y _____________  131
Watervllet Turnpike A R R .— Sco United

Traction (Albany).......................................... 5
Webb City Northern El. R y.— See Southwest

Missouri R R . .......................   13 1
Webster A Dudley.— See Wore. Cons. St. R y . 84
Weehawken Contracting Co_______________ 76
Westchester Electric— See Union R y ., N. Y 87 
WestChester Kennett A Wilmington E lcc.Ity. 65
West Chester Street R y______________   1 3 1
Westchester Street R R _________________________  83
West Chester A Wilmington Eleo. R y__________ 131
West End Passenger R y.— See Frankford A

Southwark Passenger R y____________________  99
West End Stre X Ry. (Boston)________________  15
West End St. R y.— See Lane. Co. Ry. A L t . .  67 
West End Traction, Pittsburgh, Pa.— See

Pittsburgh Railways Co______________________lot
W est. Mass. St. R y .— See Spgfd. St. R y _____ 83
Western New York A Pennsylvania Trae.Co. 92
Western Ohio Railroad__________________  68
Western Ohio Railway— See Western Ohio R R . 68
Western Railways A Light Co_________  .  28
Western Vermont Powor A Light________ __”  90
West India Electric Co____  134
West Liberty St. R y.— See Pitts. A _Blrm'

Traction Co____________  10 5
West Liberty A Suburban St .— See Pit ts’ .R y sI  104 
Westmoreland County Ry .  46
West Penn Rys. Co.— See West Penn Traol” l07
West Penn Traotlon (with map) ______ 107
W est Penn. Trae. A Water Power C o.......... I 1 "l0 7
West Phlla. Pass. R y.— See Union Traction

S y stem ........ ............................................................  100
W est Roxbury A Rosllndale St. R y .— See

Bay State St. R y _____________  1 3
West Shore R y ______________________ ” ” * 82
W est Side R R .— See Elmira Water. Lt. A R R * 50 
W est Virginia Trae. A Elec. Co.— See Eastern

Power A Light Corporation________________  1 1 3
W est Water St. R R .— See Elmira Water,

Light A R R ___________   50
Whatcom County Ry. A Light C o.— See Puget 

Sound Tract., Light A Power................... 124

PdQB •
Wheeling A Elm Grove R R .— See W est Vir

ginia Traction A Electric C o........... . .  113
Wheeling (W . Va.) Trae. Co.— See West Penn

Trae. A Water Power Co______________  . .  .107
Wheeling A Western R y.— See Wheel. TraoIIl08
Wichita RR. A Light____________  28
Wilkes-Barre C o — See United Gas A ElecIII 88 
Wilkes-Barre Dallas A Harvey’s Lako Ry 101 
Wilkes-Barre Gas A Elec. Co.— See United Gas

A Elec________________________ gg
Wilkes-Barre A Hazleton fit/” ” !  oi
Wilkes-Barre A Hazleton R R _________ ” ” ”  61
Wilkes-Barre Railways C o _____________I I I I I I I lO l
Wilkes-Barre Term. R R ___________ .  ”  34
Wilkes-Barre A Wyoming Valley fraction” .~ lo i  
Wllklnsburg A East Pittsburgh St. R y.— See

Monongahela Street Ry. Co.....................  106
Wllklnsburg A Verona Street R y.— See

Monongahela Street Ry. Co________________ 100
Willamette Bridge R y.— See Port. R y ,, Light

A Power________________________________________n o
Willapa Electric C o________________   140
Willimantlc Traction Co.— See Conn. Co_______ 79
Wilmington (Del.) City R y.— See Wilmington

A Chester Traction___________________________ 10 1
Wilmington City Electric Co------------------------------- 10 1
Wilmington A Chester Traction Co--------------------10 1
Wilmington A Edgemore.— See Wllm. A Chester

Traction_______________________________________101
Wilmington Newcastle A Delaware City............. 131
Wilmington A Philadelphia T r a c t io n . . . . .— 101 
Wilmington Southern Traction— See Wilming

ton New Castle A Delaware--------------------------- 131
Win. A B. Horse R R .— Sec Burlington Trae. Co 24
Winchester Ave. R y.— See Conn. Co------ : --------- 79
Windsor Locks Traction Co.— See Hartford

A Springfield Street R y ______________________129
Windsor A Tecum. Elec. R y.— See San. W in.

A Am hb. R y............................................................  47
Winnipeg Electric R y ___________________________ 136
Winnipeg Elec. St. R y .— See Winnipeg Elec.

Railway ........      136
Winnipeg Selkirk A Lake Winnipeg R y _________136
Wlnnlslmmet R R ________________________________ 18
Winona (Minn.) R y. A Light C o.— See AVis-

consin Ry. A Light C o________________________ 67
AVinona Interurban______________________________ 130
Winona A Warsaw R y.— See AA’ lnona In ter..130
AVisconsin Edison C o____________________________ 73
Wisconsin Electric R y __________________________  51
AVisconsin Gas A Electric........................................  73
AVisconsin Public Service Co.— See AVisconsin

Securities C o .............................................................  59
AVisconsin Railway A Light C o__________  67
Wisconsin Securities C o..... .............................  59
Wisconsin Traction Light Heat A Power______ 73
AVoburn A Reading— See Day State St. Ry .  16 
Worcester A Blackstone Valley St. R y .— Sec

AVorcester Consolidated Street R y .......................83
Wore. A Clin. St. R y.— See Wore. Cons. St. Ry 83 
Worcester A Conn. East. R y .— See Conn. Co. 79
Worcester Consolidated Street R y_____________  83
Worcester A Holden St. R y .— See Worcester

Consolidated Street R y . . ---------------------------------83
Worcester A Marlborough Street R y.— See

AVorcester Consolidated..-------------  83
Worcester Railways A Investment C o . . ..............83
Worcester A Southbrldge St. R y .— See Woroes

ter Consolidated Street R y —  . .   83
Worcester A AVebster Street R y .— See Worces

ter Consolidated Street R y . . ---------------------------83
AVoronoco St. R y .— See Spgfd. St. R y --------------- 83
AVyandotte A Detroit River R y.— See Detroit 

United Railway----------------------------------------------  46

Yadkin River Power Co.— See Car. Power A
Light C o..................................................................112

Yard ley Morrlsvillo A Trenton St. R y.— See
Bucks County Interurban R y . . .......................90

Yonkers R R . . -----------------------------------------------------87
York Railways— .......... - --------- ------------------------- 133
Youngstown A Ohio River R R .------- 67
Youngstown-Sharon Ry. A Light.— Sec

Republic R y. A Light Co------------------------------- 133
Youngstown A Southern R y-------. . . . . . . . . . . 1 3 3
Ypsllantl A Saline R y.— See Det. Jack. A Chic. 47

Zanesville Electric Light Co.— See Col.
Newark A Zanesville-------------------------------- -- 41

Zanesville Electric R y .— Sco Col. Newark
A Zanesville............................ ........... - - -  —  - - -  41

Zanesville Ry. Light A Power Co.— See 
Col. Newark A Zanesville------------------------------  'll
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