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 at ‘once. )
- early in August the President ‘gave out a lengthy
* statement commenting upon the need and importance

- “farmers of the rest of the world.

THE FINANCIAL SI‘TUATION

Are not our statesmen at Washington giving them-
selves unnecessary concern about the credit facilities
of the farmers? By proposing that it shall be made
easier for the agricultural classes to borrow and by
seeking to obtain for them unlimited supplies of

. money at lower rates of interest, and at easy terms,

are we not likely to do them, taking a long view of the
situation, more harm than good, and put them on the
road to eventual disaster? In what we aresaying

we have reference, of course, to the discussion of plans

for promoting the borrowmg capac1ty and funetion

.-of the individual farmers—the grain producers and
~ the cattle raisers of the West and the cotton planters

of the South.
From the talk that is belng indulged in by our
legislators and by many good people in other walks

- of life, one would imagine that inthis country the
tillers of the soil are the most oppressed of human
“beings.
' respect have several times recently found facile
. expression in remarks made by the President.
indefatigable in urging the matter upon the attention:
, of Congress.
-ported that the subject of farm credits legislation
_was the first item on the President’s program of work

‘The views so generally entertained in that
He is

This week the newspapers have re-

for the regular session of Congress which begins in
December, At the instance of the President, too, a

‘ _sub-committee of the House Banking and Currency

Committee is to take up consideration of the matter
It should not be forgotten, ‘either, that

of the enactment :of Federal legislation ffamed to
serve the interests of the farmer. The occasion for

- the President’s utterances at that time was the
. desire to’ explain why provision for the farmer was
- not contained in the pending banking and currency
" bill. It is the view of the President that this subject
“'should be taken up as a dlstlnct piece of legislation,
since the farmers needs are-special, . and that it
* should ‘not be tacked on to a measure . for general
“banking and currency reform.

In the statement referred to, the ﬁes1dent in indi}

l cating " his  solicitude for the agnculturahst said:

“There has béen too little Federal legislation framed

“to serve the farmer directly and with a deliberate

adjustment to his real needs. - We long ago fell into

* the habit of assummg that the.farmers.of America

en;oyed an immense natural advantage over the
. We have
not exaggerated their capacity or ‘their opportunity,
but we have neglected to analyze the burdensome dis-
advantages from which they were suffermg and have

- too often: failed to remove them when we did see
~~what they were.
" of these disadvantages has been’ that he has not been
" able t0 secure the extended bank:§ccx

One of the chief and most serious

every year stands in need of without paying the most

. burdensome rates of interest and. saddling himself

with mortgages and obligations of every kind which he
fairly staggered under, if he could carry them

_atall.”

‘Why should the farmer be in such dire need of “ex-

' ~tended bank accommodations” ? Why should he ‘‘sad-
dle himself with mortgages and obligations of every

kind’’ ?.Has farming been ‘unprofitable and has the
value of the farmer’s larid declined, so that the state of

- his fmances is neceesarlly xmparred? the the con-

a e

trary. The agricultural classes have been enjoying un-
wonted prosperity. The products of the farm have
risen tremendously in value and so %as the value of

the farmers’ land. In support of the<dccuracy of this -

statement, .it' is merely necessary to recall a few
of the Census statistics which we quoted so freely
a year ago. .
years from 1900 to 1910 the value of farm property
in the United States- had more than doubled, the
aggregate rising from $20,439,901,164 on June 1
1900 to $40,991,449,090 on April 15 1910. - The
statistics also showed that the farmer had done abso-
lutely nothing to bring about this increase of 2014
billion' dollars in the value of his property in a single
decade. He did not increase his production and he
brought very little new land under cultivation. In
the meantime there was continued growth of popu-
lation, which was enlarged by nearly 16,000,000
(15,977,691) or 219,.

By reason of this increase in populatlon and the
consequent increase in consumption, a tremendous

 rise- in prices occurred. The farmer was entirely

lacking in progressiveness but has been reaping pro-
digious benefits because of this great rise in prices
with no increase in production. It was found, for in-
stance, that whereas the farm value of the crops in

11909 was $4,934,490,000, had the farmer realized
only the same prices as in 1899, the value of these .

crops would have been no more than $2,962,358,000.
In other words, the farmer got nearly two billion
dollars more per year by reason of the mere advance
in prices. Everything else connected with the farm -
has registered a similar prodigious increase. ' As one
instance, the value of domestic animals on the farm
April 15 1910 was $4,760,060,093, against only.
$2,979,197,586 on June 1 1900, and this ‘occurred
in face of a very heavy dlmmutron in the number of -

animals.

In this state of things; why should ‘the farmer be
in need of “extended bank accommodations,” and
why should we encourage him to think that he is an
ill-treated, ill-favored individual, and that the bank-
ing resources of the entire-continént should be placed:
at his disposal to do with- as he may please? Wedo
not deny that he borrows and borrows pretty freely
on occasions. But he borrows from entirely differ-
ent reasons from those which. force the merchant

and the manufacturer to seek accommodatron at the 2

bank. These latter require assistance because in .
selling their goods they are obliged to glve customers

-a.certain period of credit instead of requiring imme-

diate cash payment or because their capital is tied
up durmg the process of manufacture—that is, dur-
ing the time required to convert the raw. materlal\T
into finished forms of goods.

When the manufacturer borrows in- thls way, he
has real, tangible assets to“represent his loans. "
When the farmer borrows, however, he is in most cases

‘simply running into debt to supply personal needs.

If he were frugal and thrifty there would be no need,
except in rare instances, of extending financial as-
sistance to him. He borrows in advance of the ma-
turity of his crops, but why should he? He has had
a long era of high prices, and if high living did not.
lead him into habits of extravagance, he would al-
ways have an ample surplus to carry him over the
period while his crops are being brought to fruition.
There was a time, some decades ago, when the South-
ern planter had the entire value of ‘his crop mort-

gaged long before it was raised, ‘but he found that-',

RS

These statistics showed that in the ten
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" couraging him to godeeper intodebt when what
ought to do is to getoutof debt andstay out. He 1stl
“mo doubt paying higher rates of interest than ordi-

- debt.

- even here.
$20,000,000,000 has been added to the value of farm
© property in thls country. ~Will such inflated values,

Oo, 4 1913.]
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that left him in an utterly helpless state, and ‘he
mended his ways and finds he is all the better for it.
This is not to say that he has given up borrowing al-
together, but he is no longer hopelessly in debt.
Does it not seem, therefore, that thelegislator and’
those who are seeking to yplift the farmer are tack-
ling the problem from th ong end. They are en-
he

nary borrowers, but for much the same reason that
persons who patronize pawnshops pay high rates.

_Congressman Henry a few weeks ago, in explaining

his ideas regarding currency legislation, said that in
any scheme of banking reform ‘“the farmers and
wage-earners should not be overlooked.” There
seems a certain fitness in coupling the two, for bor-
rowing by either class can mean only running into
The character .of the- security the wage-
earner would be able to offer in return for loans to

- him can easily be conjectured. The farmer is bejter

situated in that respect. He has his farm property
to offer as. security if it is not already mortgaged.
But inasmuch as it is now proposed to give natlonal
banks the right to invest in real estate mortgages,
is pertinent to ask if there is not an element of dange
We have seen that in a single decade

having their origin entlrely in high prices which it
is the political] endeavor to remove; furnish a safe

basis upon which to make bank loans?

‘We are sending roving commissions all over Europe
studying rural credit systems abroad with the idea
of adaptmg them to our own use. - But circumstances

"abroad in the chief countries of the Old World are

entirely different from what they are here. Our
agricultural classes are not poverty-stricken as a class
If they are in debt, it is because of their own folly
and not as the result of unfortunate natural condi-
tions. - Moreover, in Europe intensive farming has
been practiced for generations. There the agricul-
tural communities, along with the rest of the popu-
lation, would be brought to the verge of starvation

. if a high stateof fertility were not maintained,andif
the farmer and the whole of his family did not apply

themselves unremrttmgly to the task. Inthiscoun-
try the farmer has taken, and still takes, life easy.
He has"done practically nothing, speakmg of the
agricultural .classes ‘as a whole, to improve his

“methods’ of productlon or increase the fertility of the

soil. For his own good, for the welfare of the whole

- country, this should be changed.

The need of raising the product per acre is generally

: recogmzed and many are the efforts and movements

toinduce the agriculturalist to devote his energies to
that end. But we may rest assured that little real

‘advance in that direction will be made if the farmer

is not at the same time prevailed upon to abandon
habits of luxury and extravagance, and that cannot be
done by providing him with additional facilities fer
running into debt. As a matter of politics, it may be

- good policy to enact legislation intended to provide an

extended system of rural credits, but- the real re-
quirement is that the farmer should no longer be
treated as a helpless dependent. He should be made
to see that extraneous aids such as proposed can be
of no avail and ‘must in the end leave him worse off

" than before.

L
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more favorable than anticipated by the trade. .
terioration in condition is the rule in Se_ptember, but

_Two reports of interest to the cotton world were
made public by the Government on Thursday—one
owing the amount of the staple ginned up to
Sept. 25 and the other indicating the condition of the

, on the "date ‘mentioned. The first of these
wnegligible factor in the market, as it merely
showed the progress made in getting cotton in shape

for shipment; the condition réport, on the other hand,
ving been somewhat better than expected, espe-
clally as regards Texas, caused a moderate decline

in prices for the various options on the local Exchange.

The ginning statement of the Census Bureau,
which was the first to be’ announced showed that
there had been prepared for marketing toISept. 25
this year 3,237,851 bales, a total some 230,000 bales
greater than reported for the like period of 1912 and
exceeded only in the period in 1911, when the aggre--
gate was 3,676,694 bales. In all States except
Texas and North Carolina the number of bales ginned
is greater than in 1912, with the increase particularly’
large in Georgia, Alabama, Mississippi and Okla-
homa. On the other hand, the comparative meagre-
ness of the ginning to date in North Carolina (not by -
any means a crop indication) is calculated toattract
attentlon, the amount returned being only 49,525
bales, or not one-half the aggregate of last year and
less than one-thxrd that of 1911. -The total for Texas
is nearly 300,000 bales below a year ago. - Contrasted
with the record crop year (1911), it is to be noted

that glnnmg in Texas shows a moderate gain in the .

current season, and the same i§ true of Arkansas, -
Mississippi and Oklahoma, the falling off from 1911
being mainly in Atlantic sections, where the crop
situation was best then and is presumably soniow. -

The cotton condition report, which wag given out

at noon on Thursday, was, as already intimated, .
De-

this year, as officially interpreted, it was less than
usual, the general status of cotton on Sept. 25 being
given by the Department of Agriculture as 64.19,
of normal, against 68.2% on Aug. 25, or a drop of

4.1 points, whereas last year the decline was 5.2

pomts and for the years 1903 to 1912, inclusive, the
decline a,veraged 6.1 points. The 1913 general
averagc “however, is 5.5 points below last year at
even date, 7 points lower than in 1911 and 4.5 points
under the 10-year mean. As regards the situation in
the various States, we observe that the Department
concludes that it was as good or better than last year,

‘practically everywhere except in. Texas, Arkansas,

Louisiana, Missouri and Oklahoma, and that the de-
terioration was most extensive in the last-named lo-
cality—the condition there (429, of normal), if
not exaggerated, indicating a virtual crop failure,
As usual after the issuance of a report. of this char- '
acter, there have been many crop estimates pro--

‘mulgated, and most of them very low.. They are,

however, whether large or small, made without
considering the one very essential factor in the case
of cotton—the date of killing frost. After there has
been general killing frost is the time to estimate, not
now. : :

Bank clearings in the United States for September
1913 make in the aggregate a more favorable exhibit
compared with a year ago than for. any preceding -
month since February, our. September compilations.
showing a small increase, whereas in August there

was a'loss of 6.3%. The 1mpr0vement is apparent.
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rather than real and therefore without significance.
The fact is, September 1913 had only four-Sundays,
while September 1912 had five, and accordingly the
.month had one more business day the present year.
Allowing for the Labor Day holiday, there were 25
business days this year, against only 24 days last
year. The extra day is equivalent to an addition
“-of over 4 per cent. In the country, as a whole, the
gain in clearings, as contrasted with 1912, is 1. 2%
and compared with 1911 it is 7.4%.
months since January 1, however, the current year’s

total falls 0.9% behind that of a year ago, though

exceeding 1911 by 3.9%. At New York, financial
operations, an. important factor in the makmg of
-clearings, have been at a low ebb; nevertheless,
September clearings record an augmentation of 1.1%
. over last year and of 3.59 over two years ago.
Furthermore, despite the lethargy in speculation and
the comparative smallness of other non-commercial
; operatlons which serve toswell the volume of clear-
ings, the loss from 1912 for the nine months is only
3.69 and there is an excess over 1911 of 2.49%,.
Outside of New York this year’s %p’rember aggre-

- gate is a new high record and the same is trueof the

longer period—the gains over last year being 5.7%
and 3.5%,, respectively.

‘Transactions on the New York Stock Exchange
were moderatley greater than during August but
very noticeably less than for September of last year,
and smaller, in fact, than in any year since 1900.
Not only were dealings comparatively light, but the
.general tendency of values was downward and a
number of leading properties  recorded the lowest
" quotations of the year. The month’s sales of stocks_
were 7,682,304 shares,. agmnst 10,107,204 shares ]aet
" year and 17,395,957 shares in 1911. The nine
' months’ aggregate is 65,149,991 shares, against 95,-
604,426 shares, and compares very unfavorably: with
the 22214 million shares of 1906 and the 216 millions
. 0f 1901. Bond operations fell below those of Septem-
‘ber of any year since 1900, and for the nine months

this year figﬁre up only 383 million dollars par value,

against 54614 millions last year, 639 millions in 1911
‘and 1,026 millions in 1909—the record. :

Canadlan clearing-house returns in the aggrevate'

for September this year, in line with the exhibit for
_the United States, and for the same reason, make a
more favorable. showing than in August; gains at
Eastern cities such as Montreal, Toronto, Ottawa and
Hamilton, . offsettlng rather important losses at
Calgary, Saskatoon, Victoria and Moose Jaw in
‘the West. - For the 20 cities' from which we have

"« comparative figures the month’s total shows an in- | t
crease over 1912 of 4.09,, Winnipeg, Ottawa and

Brantford leading in percentages of gain. | For the
-nine months’ per10d~—a high-water mark (ﬁls is the
,mqnt_h’s)—;—the gain over 1912 is 1:4%. . | . -

“Helps to the Export Trade” was the title of a
brief but interesting address deivered by Mr. Weld-
ing Ring at the fourth annual convention of the
.American Manufacturers’ Export Association held
at the Hotel Astor on Thursday of last week, and the

remarks of other speakers, although under other
titles, were of analagous strain. - Mr. Ring expressed
the opinion that the United States would never be-
" gome 3 ship-owningnation until American capitalists

are permitted, by a revision of the present “antiquated"

- navigation laws’’, to own. and operate. ships on the
_same cost basis as the laws of the other great maritime

‘For the nine

prodict.

nations of .the world permit. He contends that there -
is no reason why urider a thorough revision of the
laws 2,000,000 tghs now owned by Americans shall
not be put under the American flag without a smgle
cent of cost to the people of the country.

As bearing upon the high cost of living in the -
United States, a possible solution of the problem in
at least one direction developed at the bBanquet of
the Manufacturers’ Association.. Mr. A. B. Leguia,
former President of Peru, and one of the principal
speakers of the night, declared that the great plains
of his country produce a plentiful supply Zj fine beef
which may be cheaply transported. here ‘(after the
opening of the Panama Canal) and sold to American
consumers at a much lower cost than the home
t. Mr. Leguia stated, in fact, that beef
shipped*from Tumbes or Parta can be laid down in
New York below ten cents per pound. Assuming
that Mr. Leguia speaks with knowledge of the facts,
here is one ‘way at least in which the cost of living .
can be lowered and. the talk of dollar (per pound)
beef be stilled.’ : d :

There appears to be no 1mportant change in the
Mexican situation. The election has not been offi- -
cially postponed from Oct. 26:as yet, although some
press dispatches assert there is authority for the

statement that a delay until April 1 will at the las;://

moment be announced, on the ground that it has bee

found impossible to adequately prepare for a fair
vote on the earlier date, . General Blanquet, com-
mander-in-chiéf of the Mexican army, on Saturday -
last cabled to General Porfirio Diaz, the former
President, who is now residing at Biarritz, France,
asking him -to return immediately for active army
service. - Porfirio replie’d as follows: - “Letter coming -
to explain my. position.”. The interpretation that
seems as a rule to be placed upon the correspondence
appears to be that President Huerta feels that the. -
presence of the former President would go far toward
inspiring confidence in the Government throughout
the country. Since he left his country as the result
of the Madero révolution, General Diaz has been an
exile, spending most of -his time in France. It is
reported: that soon after Madero came into power a:
movement was initiated with the object of bringing
General Diaz back; but this was opposed by Presi~
dent Madero.. When Huerta became Provisional
President, many of the old Cientifico Party, or Diaz
faction, began to. arouse. sentiment in favor of

bringing the old general back. = His reply to the invi- -
tation of the Huerta Government séems to indicate

he hlmself is not-convinced that the day has
cofpe for him to return. It is thought that the
Government intends, should he return, to make him -
Chief of the War Council which is being organized in

‘| Mexico Clty and in which the oldest generals aré

taking part. ~ General Huerta has summoned General *
Trevino for that Council. The Provisional President.
on Saturday last issued the following statement,
claiming the rebellion to be at an end: “The revolu-
tion throughout the entire republic may be said to
be at an end. The military operations in the North
have now become, properly speaking, unimportant,
as there remains for the Government only the task.
of disposing the troops so as to preserve order in the
States formerly in rebellion. The Government is

-resolved to- glve all guarantxes possxble 0 a,ll

candldates
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- Colonel David de la. Fuente, former Minister of
Public Works in the Huerta Cabinet, has been
nominated for the Presidency by the so-called
' Liberal Republican Party. - General Gregoria Men-
dizbal, a former Senator, has been named for the
Vice-Presidency. The Liberal Republicans have no

. definite organization. General Feliz Diaz sailed

from Havre last Saturday. In an interview he said

- he fully understood the difficulties of the Presidential’

office and he hoped that after the new election they
would be lessened in one respect, since the Govern-
ment would be able to obtain sufficient money-to
" suppress the msurgents There are now three tickets
in the field for President and Vice-President, namely
' Diaz and Requina, Gamboa and Rascon and de la
Fuente and Mendizbal.  The proposed bill to post-

pone the elections is backed by the Liberals. and
Maderistas, and President Huerta is reported to have
announced that he will veto it if it should pass.

Advices cabled from London state that the Chinese
loan agreement by which the five Powers concerned
~—Great Britain, France, Germany, Russia and Japan
—gave a monopoly to certain banking groups for all
Chinese loans, and from which the United States
- Government withdrew its support,. has practically
. been dissolved. . The British Government has taken
the initiative in the dissolution, the other Powers
having, according to the British official view,. used
the agreement simply as an instrument against the
The five Powers
mentioned still act together in making loans to the
'Chinese Government for general administrative pur-
‘poses, but each of the Powers has been left. free to

: . support any of its citizens in floating loans, including
. loans for railroads and other industrial projects and
American interests, we. are:

~ for provincial purposes.
mformed are affected only to the extent that in case
" the: Amerlcan group should secure an mdustrlal loan

in China, it would no no longer be obliged to offer |

_participation to the British, French and German
groups. A Shanghai dlspatch to the London “Morn-
ing Post ” under yesterday’s date, says it is under-

stood there that the Chinése Government is arranging
© - to borrow £45,000,000 from the Quintuple Syndicate,

consisting of ba.nkers of Great Britain, France, Ger-
 many, Russia and Japan, the loan to be on the same
terms- as. the preceding one. ;
-+ On Oct. 10, the second anniversary of the outbreak
~.at Wuchang of the rebellion which resulted.in the
overthrow of the Manchu dynasty, the first formal
~election in Chira-for President and Vice-President
will' be held, the Government and ‘the Opposition
in Peking having agreed to an immediate election
The National Assembly
has decided that the Presidential term. shall be for

five years only, with but one feéelectibnvpermissible !

The Viee-President is to be elected at the same time
as the President. The foreign diplomats at a meet-
ing held in Peking on Sept. 30 adopted unanimously
a resolution in favor of the recognition of the Chinese
Republic.

Tokyo dispatches state that the Japanese Govern
ment is sending a new note on the California alien
land law controversy to Washington. No official
announcement that the note is coming has been re-

~‘ceived at the American Embassy at Tokyd -and at,

_ the Japanese Embassy at Washington it is also de-
clared that nothing is known of any new communi-
¢

with wages or other standing conditions.

cation. However, there seems some evidence that
Japan is eontemplating a request for the negotiation
of a new treaty which shall state specifically that
Japanese subjects shall enjoy the same rights of
ownership of land in’ the United States as-all other
aliens of whatever nationality. This would suggest
that Japan, despairing of making any headway in
its contention that the present treaty of 1911 is
violated by the California land law, proposes now
to effect an agreement which will make such land
law unquestionably a violation of its terms.  The
attitude of the State Department regarding such a
proposition is not yet known. Cable dlspatches yes-
tcrday intimated that a new Cabinet crisis had arisen
in_Japan over the Amerlcan situation.

Sir Edward Carson, leader in the Ulster revolt
against the Home Rule for Ireland bill, declares that

the exclusion of Ulster from the provisions of the. -

bill may yet.prove to be the solution of the Irish*

problem. This solution of the problem however, - .

does not appear probable, according to latest advices.
The Irish Nationalists are virtually. in control of
the Government. In a speech at Cahirciveen in -
Kerry on Sunday, John E. Redmond declared against
any form' of compromise. Home Rule, said Mr. - -
Redmond, was now within sight and was certain of -
fruition, whatever Ulster might.do. He therefore
sent the ultimatum to the Cabinet as follows: ‘“The
orders are ‘full steam ‘ahead with Home Rule’. 2
Mr. Redmond at the same time offered to discuss
the situation with Sir Edward Carson if the prin-
ciple- was omitted of an Irish Parliament with a
responsible . executive to carry out its decrees. Sir
Edward replied to this offer by declining to take part

in any conference unless it were admitted in advance 3
that Irelind was to retain its position under the

Imperial Parliament and be governed by ‘an execu-
tlve responsible to that Parhament

A new ecrisis has arlsen m the. British cotton indus-
try which Sir Charles Macara, President of the Lan-

‘cashire Employers’ Federation, considers the gravest

in the industry’s history. ~All mills will close from"
Oct. 25 urntil the strike of the workmen of the Bee
Hive Mill at Boltan has been settled. - The whole .

‘cause of the strike, it is said, is the objection of orff

erators to the personality of one of their overseers.

The London ‘‘Times” of Thursday takes a sunﬂar, o

view as Sir Charles Macara. It says: ‘“Eventsseem
to be moving rapidly toward a grave industrial crisis.
It may be postponed for a time, but recent indications
forbid the hope that ‘it can be altogether averted,

and signs pointing to a speedy development are mul-
tiplying.  One of the most ominous is the fact that
yesterday the Master Cotton Spinners’ Federation -

decided to close all their spinning mills from Oct. 25 -

until the dispute now in progress at a single mill in
Boltan is settled. This dispute has nothing t.oAd?
It i
the result of a demand on the part of the spinners that
an overlooker to whom they object should be dis-
charged. The circumstances differ in detail from
those prevailing in Dublin, but in practice the main
point is essentially the same. In both cases em-
ployers are compelled to make a deliberate stand
against practices which render-the conduct of their
business impossible. This situation is not caused ..
by -trade unionism but by the breakdown of trade

bigitized for FRASER
http: //fraser stlowsfed org/




—-or invalids.

916

THE -CHRONICLE

[Vor. ‘xcvir.

—_—

unionism, and‘its occurrence inE cotton trade.par-
ticularly is of very grave import.”

" Peace.between Turkey and Bulgaria was officially
signed on Monday at Constantinople. Rumors are
current that the treaty provides for an alliance be-
tween the two countries which in diplomatic circles
is believed to be aimed at Greece and Servia. Dis-
~ patches from Constantinople state that the Turkish
' _newspapers are using menacing language toward

Greece. One of these papers,which is the organof
the Turkish military party,declares that if Greece
- fails to yield on the question of the Aegean Islands,
“she is doomed to be driven from Salonica and Epirus
within the limits of her old frontier.” = Another paper
says Greece will have to yield the Aegean Islands
_“hefore the united Turkish and Bulgarian armies.”
A premium of 30% is quoted by Lloyds London to
~cover the risk of war between Turkey and Greece
before the end of January. Essad Pasha has, it is
reported by cable, telegraphed the Sultan that he in-
tends to form an autonomous Albania under the
suzerainty of Turkey. Official returns printed at
Sofia show that the Bulgarians lost 44,892 men
. killed in the two recent wars in the Balkans. “In the

war ‘with Turkey there were 313 officers killed, 915

wounded and 2 missing; among the men there were

29,711 killed, 52,550 wounded and 3,173 missing.

In the war with Servia and Greece: officers, 266
" killed, 816 wounded, 69 missing; men, 14,602 killed,
50,305 ed, 4,500 missing.  Of the -wounded
it is estimated that about 10,000 will remain eripples
The French Government has, it is re-
ported, notified the Sultan that it will not discuss the
" projected Turkish loan of $40,000,000 until all pend-
ing questions between Turkey and Greece, including
that of the Aegean Islands, have been cleared' up.
This action, it is thought, will be more effective ‘than
anything else in ending the renewed hostilities be-
tween the two countries. e g e

- King Victor Emmanuel has signed a decree dis-
solving the Italian Chamber of Deputies and calling
for general elections for the end of October. A
Cabinet statement indicates that the pacification of
Libya by Ttaly is almost complete. It declares that
- the time is approaching ‘when it will be the aim- of

Ttalian peasants to emigrate there under the protec-
tion of the fatherland instead of to foreign countries.
Press advices from Rome state that the Government
will demand when Parliament opens an additional
'$20,000,000 for naval construction. . - )

The vBank‘ of Englan_d on Thursday- advanced its.

minimum discount rate to 5%, . This is the first
change since April 17." On that date a reduction
" from 5% to 414% was: announced. ‘The preceding
change was on-Aug. 29 1912, when an.advance from
49, to 59, was recorded. The advance appears to
have been a greater surprise on the European mar-
kets than in New York. In international banking
circles here there have been current within the last
fortnight distinct intimations that if the New York
demand for bullion should become insistent, the
English Bank would feel impelled to advance its
rate. As a result of these intimations at least one
large shipment of goldﬁ‘\hat had been under nego-
tiation was delayed. . The understanding was that
-.“New York wouild not enter as.a competitor for Lon-
don gold supplies until’ after the German demand

should culminate at.the close of the September
quarter. The American demand was renewed in.
London early this week, sterling exchange again
declining to the recent low point of 4 8535 for demand
bills.* This figure was touched on Monday, but an
advance in discounts in Lombard Street soon dis-
pelled promises of immediate imports of .the precious
metal and the rise in Threadn}eaedle-Street rate seems .
to place the prohibition upon a fairly permanent
basis. A total rise of 80 points in fact took place,
according to Thursday’s figures, in the demand rate

from the'low quotation of Monday. From this it

seems quite evident that London has been determined
not only to resist New York’s gold demands until the
conclusion of the German' strain, but to resist it
indefinitely.. . L o
The foreign stock exchanges have ruled depressed.
From this statement we must except Paris, which has

shown a rather better undertone, resulting, however,

from the more reserved position of sellers than from
any distinct improvement ,in the buying power.
The increased complications in the Balkan situation
have necessarily induced a general feeling of renewed
caution.  An attempt has recently: been made by
British underwriters to test the investment demand.
The attempt has not been entirely satisfactory, the

Canadian Government loan of £3,000,000 having,

for instance, been very indifferently received. The
underwriters were called upon themselves to take
569, of the entire issue. The bonds are redeémable
at par between 1940 and 1960. They are 4 per cents -
and - were offered at 99. Arrangements are being
perfected for a large loan to be issued for the New
South Wales Government and for a smaller one by
the New Zealand road and water board. . The quar-
terly statement of capital applications on-the /English
market shows the results of the concerted moyvement

that was recently current to discourage new flota- -

tions until the older securities have been more thor-
oughly - distributed.~ For the quarter ending with

‘| September, as reported by cable, the security offer-

ings amounted to £29,964,400, which compares with

£40,687,100 for the -corresponding period in 1912.

For the nine months of 1913 the total ‘ applications
are' £150,304,000. This is almost identical with the
figures of the corresponding period of - last year,

which were £151,030,700. Commodity prices in

the United Kingdom continue to be ‘maintained.
The London “Economist’s”. monthly index figure, .
based on quotations at the close. of ‘September, is
9714, which is a rise of 21 points from the end of
August figures. ~English banking interests are re-

.| ported to be watching the situation in Brazil with
some concern, fearing a crisis in that country as a° -

result, of ‘the low prices of Brazilian products, espec--
jally rubber and coffee. . The ' Brazilian “loan re-
céently issued in London is now quoted at a discount -
of 614%: - i B e
“In the effect of the Balkan uprising upon securities,
Greek Monopoly 4s seem to ‘have suffered most.
They closed at 54, or at a net loss of 5 points for the
week. Servian Unified 4s, on the other hand, were
maintained at 83 and Turkish 4s were without change
from 86. Bulgarian 6s were also without change,
closing at 101. British Consols closed at 73 3-16,
against 73 7-16 a week ago. Money rates for day-
to-day commitments closed in London at 3L5@4%,
which compares with 3@314% a week ago. Russian

| 45 finished 1 point lower at 90 and German Imperial 3s -

were 3 points higher at 75, which indicates a recov-

‘e’
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ery .from the liquidation that had taken blace in

- connection.with the German settlement.

The Paris Bourse, as we_have-already intimated,
has shown a better tone this week, Fears of dearer

‘money over the month-end settlement did not ma-

terialize. Contangoes in few instances  exceeded

'86% on the parquet and 4149 on the coulisse.
. The French banks are stated by Paris correspondents
" to be encouraging purchases of securities by investors.
Cabled advices state than another discouragement of

French investors in handlmg American securities

“has developed this week in the case of the United

Worsted Company, Whlch was introduced in Paris
in 1910 at 545 francs. The securities in’ question
have been removed from the Bourse list, as the com-
pany has ceased to pay the subscription tax. French

week ago. The Government has officially opposed
new féreign issues being offered in Paris before the

Rentes -closed at 87.85 francs, a@st 88.70 a

* French national and Moroccan loans have been: fi-

nanced. But these cannot be arranged. before the
meeting of Parliament Nov. 11.

In Berlin, theexpected relaxation followmg the long
season of preparation for the quarterly settlements has
to some extent taken place, private discounts having
declined to 434@415%, which compares with 51/ @
534{% a week ago.  Money, however, is still firm at

~ the German centre, closing at 5%, against 414% a

“There has been some talk of‘a reduction | 4
At the

week ago.

Vice-President, Herr von Glasenapp, showed that
the stock of gold was very satisfactory, but there was,
he said, still great tension at that time in the open

p market, and it was impossible to estimate the ex-
tent of the demand that would be made upon the |

Bank in connection with' the quarterly settlement.

- The experience of the preceding few days had indi-
" ‘cated that the demands would be very active. "It

would depend to a very large extent upon the re-

sults of the quarterly settlement whether the ques-

tion of the reduction of the Bank rate could be.con-
sidered. . Herr von Glasenapp denied the accuracy

of the statement attributed to him, which asserted

that the rate of 6%, would be mamtamed throughout
- The directorate, he said, did not intend
to maintain the 69, rate longer than the situation
required. It was impossible to say whether it would

. continue to be necessary during the new quarter-
year. In view of the heavy demands ‘upon the

Reichsbank, as indicated by.'thé official statement
on Thursday, which we give in detail below, it is

evident that the directorate will find no present en-
_couragement to reduce the rate,.especially in view
_of the increase in ‘the English Bank rate and the

probability -that the Bank of France will find ‘it

'_desii‘able to follow the lead of its English neighbor.
 Money for the settlement in Berlin went as high as

7%, but, as we have already noted, closed last even-
ing at 5%. Germany was a buyer of £425,000 of the
South African bars in London.this week, partially,
it is understood, on account of Russia, the remainder
being secured for India. The Credit Bank of India,
Ltd., has been added to last week’s list of insolvent
native Indian institutions. Its capital was $3,500,-
000 and it had a native board of directors.

. ‘Press cables from Berlin announce t,hat Karl Helf-
ferich, director of the Deutsche Bank;, had completed

the report he has been preparing for the Kaiser o

bills at 454@434%.

43-16%..

the wealth of the German nation. . Dr. Helfferich

. estimates the aggregate total wealth of Germany at

between $75,000,000,000 and $78,000,000,000. The
wealth of France is placed at $60,000,000,000, that
of England at between $57,000,000,000 and $65,-

000,000,000 and that of the |Un1ted States at $124,
000,000,000. The German per capita wealth is
placed at from $1,100 to $1,200, that. of France
$1,425, Eng]and between $1, 250 and $1,385 and the

United States $1,360. The annual income of the

German people is estimated between $9,000,000,000
and $10,000,000,000, of which about 1-6 is used for -
public purposes. The amount used for private pur-
poses could not be ascertained definitely but is esti-
mated approxxmately at $6,000,000,000. ‘From the
deposits in German commercial and savings banks
it is deduced.that the Germans save $1,000,000,000
a year. Adding the automatic increase in values
to the estlmates, the annual increase in the aggre~

-gate wealth is $2,500, 000 000.

"The increase in the Enghsh Bank rate to 5% has
been the only change in the European official dis-
counts this week. Rates for bills in Lombard Street
promptly adjusted themselves to the new conditions,
sixty-day bills closingat 426@454% and ninety-day
Rates forshort bills a week ago
were 374@49, and mnety-day acceptances 414@--
The private rate in Parisremainsat 334%.
In Berlin closing private bank rates are 4 %@4%%, -
which compares with 5}4@5 / % a week ago. In
Vienna the closing quotation is 5 / %, (unchanged)
and in Brussels 4 7-16 (also unchanged), while Am-
sterdam remains at 4 15-16%. -Official rates at the .
leading foreign centres are: London- 5%, Paris 4%,
Berlin 6%, Ylenna 6%, Brussels 5% and Amster-
dam 5% :

A teductlon of £3,084,091 in its bullion holdings
and of £4,060,000 in the total reserve, shown by the .
Bank of England’s weekly statement published on
Thursday, no doubt’ encouraged the Governors in

their determination to advance the Bank rate. The " °

proporti_on of reserve to liabilities figures out 53.26%[
against 58.349, last week and 48.74%, at this date
last year, when the Bank rate was only 49,. Thereturn

showed an increase of £976,000 in note circulation, . - 3

of £835,000 in Government securities and of £586,000
in other securities, Public deposits showed a re-
duction of £496,000, and ordmary deposits acontrac-
tion ‘of £2,138,000. The Bank’s bullion account

stands at £_37.,597,823, and ‘compares with £38,-
937,720 one year ago and £39,064,231 in 1911.. The

total réserve is £26,412,000.  In 1912 the total was
£27,802,505 and in 1911 £27,893,681.
securxtles) make a favorable comparison with 1912,
but are of about the same volume as 1911, this year’s
figures being £28,200,000, against £34, 202 525 one
year ago and £28,357,286 the year precedmg The
statement as a whole will probably be found to repre-
sent conditions at their worst, since the figures are
those of Oct. 1 at the close of business, and therefore
reflect the full force of the October settlement. Our
special correspondent furnishes the following details
by cable of the gold movement into and out of the
Bank for the Bank week: Imports, nil; exports,
£2,040,000 (of which £2,000,000 to Egypt and £40,-

. 000 to India), and shlpments of £1 ,044,000 net to
the interior of Great Britain, s B : ;

Loans (other . =
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The return of the Bank of France was also one of
the settlement week and was not unnaturally a poor
. one if consideration is given merely to the week’s

comparisons. The gold holdings decreased 96,000
-francs, but there was an increase of 2,797,000 francs
in silver. The note circulation showed the large
increase of 220,725,000 francs and discounts of 256,-
450,000 francs. .- General deposits declined 31,725,-

" 000 francs, treasury deposits decreased 101,125,000
francs . and advances ‘increased 7,950,000 francs
. The Bank holds, however, 3,459,801, 000 francs in

» ~ gold, which compares with 3, 252 175 000 francs one

year ago and 3,108,750,000 francs in 1911.° Silver
on hand aggregates 634,797,000 francs, agamst 759,-
325,000 francs one year ago and 802,450,000 in 1911.

The outstanding circulation is 5,740,069,000 fraes |

and compares with 5,461,327,135 francs and 5,530,-
786,335 francs one and two years ago, respectlvely
- Discounts aggregate 1,634,384,000 francs. and com-
pare with 1,553,146, 440 francs one year ago and
1,461, 264. 005 francs in 1911,

The weekly statement of the Reichsbank as pub—
lished on Thursday suggests clearly that the German
demands for gold that had been so actively: current
- throughout the month of September were .not the
result of unnecessary financial hysteria. The cen-

- tral bank during the week was: called upon to meet

partlcularly heavy drains on its resources, The net
result was a reduction of 36,589,000 marks in its
gold stock and of 96,593,000 marks in its supply of
cash, including gold It increased its note circula-
tion no less than 607,943,000 marks. Its loans in-

«creased 47,611,000 marks and discounts showed an |

expansion of 537,654,000 marks. There ‘was 4n in-
trease, also, of 136, 292,000 marks in Treasury bills
and a decrease of 36,589,000 marks in deposits.
However, comparing thh the correspondlng state-
ment of a year ago, it must be conceded that the: Im-
perial Bank has gained in strength. It hoLds 1,801
425,000 marks in cash, against 1,144,820,000 marks
in 1912 and 995,260, 000 marks: in 1911 Its loans
and discounts combmed are lower thanin the earlier
“years named, .amounting’ to 1,679,973,000 marks.

- Last year the total was 1,854, 160 000 marks and in

1911 1,875,760,000 marks Circulation “is  mod-
erately ahead of last year, amounting to 2,496,939,-
000 marks. . In 1912 it. aggregated 2,273,760,000

" marks and tbye year precedmg 2 ,295, 200 000 marks

: The local money market contlnues to show a com-
- fortable * pos1t10n so far as rates are concerned.
Lenders,’ however, are still keenly mspectlng credits
and are not’ dlsposed to lend at. all for purely specu-
lative enterprlses or for what .ay be regarded un-
; The advance in the English
Bank rate by removing the prospect of any trans-
Atlantic movenientof gold this way caused moderate
firmnes$ ‘and fractional advances in rates for fixed
‘maturities towards the elose of the week, though these
advances meérely restored earlier declines on short
dates and did not’fully do so on the late maturities.
Commercial paper is tnoving a'little more freely and
is in demand by Eastern banks and banks of other
sections that are not tied up with farming require-
ments. The final enactment of the tariff bill is
expected in banking circles here to be the source of
improvement in the general distribution of mer-
chandise, which will in turn increase | demands for.
banking accommodation. - But it is conceded that

the preparatory movements have been disappointing.
The provisions of the new tariff have now been defj
nitely' known for some days and have not thus far
produced obvious results. The weekly statement of
the New York Clearing House last Saturday showed
an increase of $7,798,000 in loans and $2,024,000 in
deposits. The cash surplus increased $386,500 and
now stands at $11,044,050, comparing with $9,499,-
100 a year ago. _There was an increase in the banks’
cash of $3,989,000, but this was offset by a reduction
of trust companies’ cash of $1,739,000, making the
net cash increase $2,250,000. In view, however, of .
the close approach of the October payments, this
showing was not a_poor one, since there must neces-
| srily have been preparations under way for the quar-
terly disbursements. :

Call money rates touched 414% on Wednesday
(Oct. 1) but on that day the ruling rate was 3%,
which, moreover, wasthehigh point on each day of
the week with the exception of Wednesday. The
low figure every day this week has been 234% and

| the ruling rate 3%, with the exception of Monday.

On that day it was 234%. Time money closed at
4@4149, for sixty days (against 414@414% last
week), 414@434% for ninety days (unchanged) and
43/@5%, for four months (against 434%) and
4349, for five and six months (against 434@56%).

Commercial paper closes at 514@5%4% for sixty
and nmety days’ endorsed bills receivable and for
four to six months’ single names of choice character. ;
Others are quoted at 6@614%. Buyers of paper
have thus shaded thelr discounts rate about 14%.

Sterhng exchange began the week with a generally
easier tendency, and on Monday the demand rate
had again declined as low as 4 8535, ‘thus bringing
‘ t}le ‘market within'a short. distance of gold importa-
utmns ~London ‘discounts, however, suddenly ad-
vanced,and on Thursday, when the Bank of England
marked up its minimum rate from 434 to 5%, there
‘was attive covering of short commitments on this
side, 4nd rates on that day reglstered an advance of
80 points fromy the low figure of the week.
a reaction’ of, aBout- 10 points took place. There
seems_to have been some misunderstanding i in inter-

Bank of England About the middle of September
negotiations ‘were in progress to bring forward a
considerablé shipment of gold from London. They
were suspended, however, at the time on indirect
intimations that any participation of New York in
the -wotldwide competition for gold-at the British
centre: would force an immediate advance in . the

Bank rate.- The understanding at this centre ap-

pears to have been that the negotiations could be

resumed at the end of the quarter when the conclu-

sion of the German strain would remove the insistent

demand for gold by Berlin. This  interpretation -
proves to have been unjustified. = At any rate, when
New York again began to talk of bringing gold for-
ward, and sterling exchange early in the week once
more approached the import basis, intimations of a
higher discount by the Bank England were again
made and were confirmed by def?ntelactxon on Thurs-
day. Thus it appears that t ank’s action was not
unexpected on this side. Grain and cotton bills have
been in good supply. The active season for cotton bills
is now at hand. "It may possibly be delayed, how-

ever, by the proposed closmg down of the mills in
Lancashlre . #

Yesterday .

national banklng circles here of the attitude of the- .
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The Continental exchanges promptly responded to l

'the rise in the English- Bank rate. Checks on
" London. in Paris, as reported by cable last evening,
-closed at 25.2814 francs, which  compares  with
25.2414 francs a week ago.- In Berlin demand
sterling closed at 20.4514 marks, against 20.4115
marks a week ago. Berlin exchange on Paris, as

reported’ by cable, closed at 123 5714 francs agalnst'

: 123.6214 francs a week ago.
Compared with Friday of last Week sterhng ex-
change on Saturday was weaker and demand de-
" clined to 4 8545@4 8555, cable transfers to 4 8585@
- 4 8595 and sixty days to 4 8190@4 8210. On Mon-
day there was a further decline of 10 to 15 points,
~ demand receding to 4 8535 and cables to 4 8570 in
the early transactions, oneasier discounts abroad and
selling for speculative account here; later on'a partial re-
~ covery took place on covering of shorts, and the close
- was 4 8540@4 8550 for demand, 4 8580@4 8585 for
cable transfers and 4 8175@4 82 for sixty days.
Firmness in English discounts and active short cov-
ering caused a sharp advance in sterling on Tuesday,
with demand up to 4 8565@4 8575, cable transfers
. to 4 8595@4 8605 and sixty days to 4 8195@4 8210.
On Wednesday further advances were recorded in
“demand and cable transfers, which rose to 4 8585@
4 8595 and 4 8625@4 8635, respectively; sixty days,
however, was weaker and declined to 4 8190@4 82.
Sterling rates again advanced sharply on Thursday,
due mainly to the putting up of the Bank of England’s

official discount ‘rate from 4149, to 5%; the day’s
range was 4 8605@4 8615 for demand 4 8650@

4 8660 for cable transfers and 48195@4 8205 for

. sixty days; the week’s advances represent a total of
about 80 points from the low point of Monday last.

On Friday the market showed a reaction of about 10
points on freer offerings of cotton and grain bills.

" Closing quotations were 4 8185@4 8195 for sixty
days, 4 8595@4 8605 for .demand and 4 8640@
4 8650 for cable transfers. Commercial on banks
closed at 4 7954@4 8174, documents for _payment
finished at 4 8114 @4 8214 and seven-day grain bills
at 4 843{/@4 8474. Cotton for payment closed at
4 81}/@4 SIA, grain for payment 4 813£@4 8215.

The New York Clearing-House banks, in their
operations with interior banking institutions, have
gained $3,553,000 net in cash as a result: of the cur-
rency movements for the week ending Oct. 3: = Their
receipts from the interior have aggregated $12,447,-
000, while the shipments have reached $8, 894 000
Addmg the Sub-Treasury - operations, whxch occa-
* sioned a loss of $2,405,000, the combined result of the
flow of money into and out of the New York banks

; . for the week appears to have been a gain of $1,148,-

000, as follows:

Week ending Oct.'8, -

Into
Banks.

$12,447,000
-|. 22,192,000

334 639 000

out of Net Change in
Banks. Bank Holdings.

$8,894,000|Gain $3,553,000

Banks' interior movement,

833, 491 000 Galn $1,148,000

The followmg table mdlcates the amount of bullion
in the principal European banks.

Oct. 2 1913,
Stiiver, |

Oct. 3 1912,
. Silver.

Banks of

Gold. Total, Gold. | Totaf.

z!
38,937,720

30,373,120 160,459,960
15,406,800 57,240,600
7,251, 1000 162,965,000
11,267,000, 63,166,000
29.973.000' 47,145,000
3,580,000 45,992,000
'622,200 13,094,200
3,969.333 11,908, 1000
5,413,000

£
' 37, 597 823| 38,937,720
25,391,400 163,783,760/130,086,840
13,500,000 70,646,300 41,833,800
7,112,000 170,664,000/155,714,000
10,829,000 61,568,000 51,899,000
29,727,000 48,383,000 17,172,000
3,175,000 49,026,000 42,412,000
688,200, 12,968,200 12.472,000
4,179,000 12,537,000
5.701,000
6,785,000 6, 980 000
2,500,000 2 171, 1000 2,171.000

94,601, 600 642,158,083/513,039,027(102,442,453 615,481,480
95,229, 287IG47 1868, 484/522,181,914/103,882,370626,004,284

£
England. .| 37,597,823
France. . .|138,392,360,
Germany .| 57,146,300
Russia. -_[163,552,000
Aus. ‘Hun 50,739,000
Spain . 18,656,000
Ttaly 45,851,000
12,278,000
8,358,000
5,701,000
6,785,000
2,500,000|

' Tot. week.|547,556,483
Prev. week1552.629.197

Net.herl ds
Nat.Belg-
Bweden ..
Bwitzerl *d| '
Norway . .

24,597,000/ Loss .- 2,405,000. |

NEW PHASESOF THE BALKAN TROUBLES.
' Having already passed through three successive
stages, the Balkan situation has now entered upon
a new one, the end of which is perhaps more prob-
lematical than were the previous critical stages of
the episode. These earlier chapters comprised,
first, the fight between the Balkan allies and Turkey,

-ending " with the crushing defeat of the Ottoman

troops, second, the London Peace Conference, result-
ing in the tentative adjustment of the claims of the
victors, and forcing Turkey back to a ‘territory
comprising Constantinople and a narrow strip-of .
territory about it; third, the outbreak in July of the
war between Bulgaria and’its previous allies, culmin-
ating in the defeat of Bulgaria, the.intervention of
Roumania, the Peace of Bucharest, whereby a large

‘part. of Bulgaria’s territorial acquisitions in the -

Treaty of London were surrendered to Servia and .
Greece, and also ‘including the recapture of
Adrlanople by Turkey and the treaty just signed -

by that nation with Bulgaria, whereby fully one-

half of the territory won by Bulgaria from the Turks,
including Adrianople and all the battlefields in which'
Bulgaria’s victories of November and December
were won, have been surrendered to Turkey. ‘
Now comes the fourth chapter, the present salient
features of which are the attack of the Albanians
on Servia, in territory formally allotted to Servia
by the Treaty of London, and the demonstration
of Greece against Turkey ,in response to the Turkish
demand for retention of some of the Aegean Islands,
all .of which Greece has claimed. The motive of .

these later demonstrations is plain enough. The
.Albanians, a fierce, high-spirited race, declare that -

their fellow-countrymen have been handed over to -
Servia against the rights of nations.
quite possibly been encouraged by Auqtna, which
has its own ends to serve; and its assertion is clearly
encouraged by the theory that Servia’ itself is physic-

ally crippled by the two. exhaustive . wars, first

against Turkey, then against Bulgaria. - Similarly,
the Ottoman Government, encouraged by its blood-
less . victdry over the .exhausted Bulgarians, and
reckoning on a similar exhaustlon on the part of
the Greeks, is now 1nv1t1ng trouble™—a purpose more

easily accomphshed sincé Greece, unhapplly for her-
self, refused to ratify the Treaty of London. Mean-

time, ‘Bulgaria’s attitude in the present crisis is one"

of stolid ‘neutrality; but the Bulgarians are plainly .
suspected of secret negotiations for an understanding .

with Turkey, their recent antagonist, whereby the
ground might be prepared for possible future revenge
on Servia and Greece for Bulganas humilitating
defeats in the second Balkan war. ;

The prospect in thls new alignment of forces in" -
the kaleidoscopic. seriés of pxctures in the Balkans,f.'
is altogether obscure. * From one point of view, the
fact of exhaustion through the ,previous;() fighting
might seem to stand in the way of furthen military
demonstrations; yet predictions based on this pre-
sumption during recent months, on “other occasions
of the sort, has repeatedly been falsified by the event.
On the other hand, it is possible to predict indefinite
continuance of the fighting in the Balkans, degenerat-
ing, perhaps, into a series of raids by irregular troops
upon one another and creating a situation of hopeless
anarchy. The actual outcome may lie somewhere
between the two; but what seems to be at present.
clearly proved is that the neutral Powers are unable

Thls idea has -v -
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effectively to intervene or to control the belligerents.

Perhaps this abstention from the duties which

‘civilization would ordinarily impose upon the neutral

States is the price of the harmonious diplomatic

“relations maintained between the larger Powers

during the recent conflicts. ;. .
History presents few parallels to this extraordi-

_nary situation in the Balkans. In some respects, one

= may say that the nearest analogy, so far as the shift-

ing of antagonisms is concerned, would be found in
the celebrated Thirty Years' War between 1618 and
1648, That, like the present -geries of Balkan con-
flicts, began as a religious contest but degenerated
into ‘a series of mere political quarrels, based on the
hatred engendered by previous campaigns, and on a
desire to snatch away territory from a supposedly
weaker antagonist. ~ That famous historical prece-
dent also resembles the Balkan episode in the fact
that the Thirty Years’ War was waged at a time

" when the people occupying the vast extent of terri-

tory in which the contest was waged were as yet un-
divided into distinet and permanent geographical
States. Austria, Bohemia, the central German com-
munities, Denmark and Sweden, were all involved,
and the fighting became most bloodthirsty in the
long stretches of- territory where people of one race
or language merged gradually into those.of another.

. That contest was terminated, in the end, only by the
"intervention of France in the fighting and by a

treaty brought about through the utter and complete
exhaustion of all the belligerents and by the virtual

 ruin of the territories in which‘the war had been car-

ried on. It resembled the present conflict, -also, in

the constant changing of pretexts for war, the con-
stant making and unmaking of treaties, the shifting
of nations from one side of the contest to the other

‘and in the savage character of the fighting. In the

* proseribed boundaries on the lines of modern civilized:

end, when the long war was definitely over, there
was introduced a mew era in which the belligerent
States began to develop within their own definitely

progress.

No thirty y(_aars’ conflict is possible with modern

'warfare as it is; even a racial struggle is fought out
~‘and ended with vastly greater rapidity than was pos-

sible two- or three centuries ago. Yet, reverting to
the analogy of the Thirty Years” War, it will remain

“in the present case to see whether the growth of

N

homogeneous States in the Balkans and a new era of
peaceful " civilized history within . the boundaries
finally prescribed will be an.early possibility.

Tt is impossible to deny that the present aspect of

affairs ‘is wholly - discouraging. Instead of the vir- |

tual expulsion of the Moslems from Europe, and the
partition of Turkey’s European territory on a basis

satisfactory to the ‘Allies and workable for the pur-
poses of -civilization, what we have seen is the fo-
‘menting of international antagonisms among the

Christian races of the Balkan peninsula far more

bitter and irreconcilable than they were before the

declaration of war with Turkey; while at the same
time the Turks have recovered a great part of their
own lost territory, and have recovered it through
nothing but the blind and destructive mutual
struggles of their recent antagonists. The worst of
the matter is the difficulty, if not impossibility, of

‘ foreseeing in what way a better state of affairs, lead-

" 'be brought about. -
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ing to permanent relations on a-civilized basis, can

o

Alliance of Bulgaria with Turkey, especially if
cemented by a future campaign against their mutual .
enemies, would mean the rehabilitation of Turkey
as a European Power. The new kingdom of Al-
bania is an unknown quantity, a purely experimental
alteration in the map, and the feud between Bulgaria
and Servia is apparently irreconcilable. A very large
problem necessarily remains in the longer future for
the neutral Powers, who, whatever may have been
the peculiar circumstances governing their attitude
in the present crisis -have a responsibility in the mat-
ter which they cannot repudiate. Therefore, the
question which stands behind all others in this Bal-
kan matter is the question whether the ambitions,
jealousies and suspicions of these great governments

can be sufficiently laid aside in the interest of the

welfare of the race to make possible their co-opera-
tion for. the purpose of establishing a permanent .
status in Southeastern Europe. Itis quite impossible
to answer this question at the present time. In
achieving the possible larger good of averting a con-

flict between. the great European Powers, the world * *

has been compelled to witness the lesser but very
grave evil of the bloodthirsty diplomatic turmoil
which to-day prevails, with little seeming hope of
immediate control by outside influences, in South-
eastern Europe. .

THE NEW HAVEN RAILROAD
; SITUATION. s e

On Tuesday evening Mr. Howard Elliott, the new
executive of the New York New Haven & Hartford
Railroad, delivered to the Boston Chamber of Com-
merce an address which was intended and will be
received as his forecast of the needs and possibilities
of development in New England, with some very
pertinent suggestions of the seriousness of the prob-

MR. ELLIOTT ON

lem of transportation‘and'the indispensableness of - -

a general co-operation in order to solve it rationally,
justly -and® permanently. Mr. ‘Elliott has seemed, -
to thoughtful persons generally, the fittest man to.
undertake the management of this great road, and he.
starts on the task in the spirit of one who is putting
on his harness and girding himself. Coming from:
33 years’ experience west of the Mississippi, he finds
some ' conditions which exist there duplicated in
New England: congested terminals, insufficient
trackage, -non-supporting branch lines, complaints
and discussion in communities about unsatisfactori-

ness of service. He has been asked why he’ leaves

“this great and growing West for a country that is -
developéd and finished.” His reply is interesting.
Citing some figures of several Northwestern States,
he prophesies great growth there, but he believes
there will be as much growth and development in
New England in the next 25 years as anywhere else,

if the intellectual and financial ability of the men

there can co-operate unselfishly to that end. A rail-

road’s work is never done, and therefore the road
itself is never done. Every dollar of gross railroad
earnings represents nearly six dollars invested and
entitled to a fair return, and for each dollar’s increase
in such earnings somebody must- provide more than
six dollars of new capital for enlargement. Regard-
ing New England, Mr. Elliott said:

«For New England to,grow fas she will, in"common
with the rest of the country, she must have a com-
prehensive, adequate and safe system of transpor-
tation. The new capital needed in this section)for

| each increase of $1 of gross earnings will be greater
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" titled, but more money must

~ ever money can be obtained, a
present stockholders.

than the average in the United States, because of the
more perfect and luxurious service demanded.”

The size of the whole financial railway problem is
indicated by his statement that nearly 700 millions
will be requlred according to estimate, to replace
all wooden cars in the country with steel; that suita-

‘ble signal equipment will call for nearly 300 mllhonq,
“and a great amount is needed for enlargement and

betterment otherwise. The country cannot reach
its best development unless the people can be made to

 gee thiat proper transportatlon is necessary and this

cannot-be had under private ownership ““unless, under
honest management, enough money is. earned to pay

. approximately the same: return as is received by’

other investors in other classes of business in the same

territory, and, in addition, to lay up a fund to pro-

vide for bad times when earnings are poor.”
* Mr. Elliott avows disbelief in Governmental owner-
ship in a country “where political methods are still

‘in need of improvement”; but if privately owned
~roads are to continue supervised and regulated by

Government, and we are to avoid Government own-

. ership as a result, “the owners and users of the roads
" must all work together.”

. On the contrary, the drift
and policy of the last 25 years has been to decide
rate cases so that rates rarely advanced and’ generally

‘were reduced, while expenses were increased by the

rules and methods adopted. If this course continues,
bankruptcy will be inevitable for some roads, but

'this will naturally be preceded by a desperate effort

to stave off “by stopping every improvement and
betterment that can be stopped.” On the other

~ hand, a positive declaration by Federal and State
" commissions that rates may rise to a sufficiency for

meetmg obligations, paying owners fairly and leaving

a margin for improvements would do much for the

country, and for New England especially.
‘New - England’s farms must be re-peopled and

_scientific farming must replace antiquated methods,

she must have more factories and industries; her po-
sition as a summer playground must be emphaswed
and will bring prosperity with. it. She can and will
have the kind of railroad service to which she is en-
e sought in three
y borrowing wher-

by. borrowing of
The me]orlty of the holders
of the' New Haven and New England lines live in
New England; nearly 60 9 of the New Haven stock

ways: by some increase in rates,

. is held there; 4314%, is held by women and about the
~ same ratio is held in- lots of 10 shares or less, 50 this

is the people’s propetty, after all. ,
© The financial difficulties are not to be solved nor

~ js public safety to be secured by a statutory mandate

to borrow money which lenders may not choose to
. furnish, or by an undertaking on the part of the
Government to control all details of physical opera- |
tion, or by such an attitude of employees as is re-

flected in the published story that organized labor is

“trying to foment a strike if the recent movements of

the New Haven for stricter discipline are adhered to.
Mr. Elliot does not refer to these wrong directions
of public opinion, but he fairly includes them in his
plea for a larger and juster comprehension of the
gravity of the whole subject by the public, and par-

- ticularly in his insistence that sober and reasonable

co-operation lies at the foundation of it all. Coming
from a long service, and met by another tragedy

almost at his arrival in the East, he desires to disarm |’
: passxon and pre]udlce let us reason together. hefsays.
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His attitude of appeal to full publicity and fair
criticism is sustained by the election .to'the New
Haven directorate of President Hadley of Yale,
who is at once a scholar, a writer upon economic sub-
Jects, and a representatlve of the public interest,
in its best sense, in conducting public affairs upon
business principles.  All this patient remonstrance
against hasty and passionate judgments is an am-
plification of the truth (almost plain enough to be
called a trulsm) that railroad and country are parts
of one body; the railroad would starve unless the
country thrives, and the country cannot thrlve if it
hates and starves the railroads.

THE LOUISVILLE . & NASHVILLE AND

; INCREASING E XPEN SES. ’

The reports of the larger railroad companies are
instructive for the light they throw upon the problem
of the rising cost of operations, or rather for the -
evidence they furnish of the existence of such a
problem and of the hardships entailed thereby upon
railroad management. On the Louisville & Nash-
ville Railroad, particularly, the.rise.in expenses is a
striking feature and the fact is being emphasized with
each: succeeding year. Traffic and gross revenues
keep expanding in no uncertain- way, but, owing to
the augmentation in expenses and the rise in the cost
of operatlon it seems to be impossible to maintain
net earnings at the old level; and, as-a matter of fact,
the net now is consxderably less than it was several
years ago, when the amount of the gross was consider-
ably smaller.
extensive ‘additions have to be made to capital
account so as to provide new facilities: and extra

‘equipment to handle the growing volume of business

and to provide also for new feeders, branches and
extensions needed in the proper development of the
territory” tributary to the linés of the system. In
the late year the new capital additions in this way
aggregated . over $26,000,000—%$12,000, 000 in new
stock having been issued and $14,211,500 having been -
added to the outstanding total of bonded indebted-
ness. This is the pressing problem of the day,
namely how to. provide for inc¢reasing dividend and
interest charges at a time when, except in special
cases, it seems impossible to derive additional proflt

from the business no mat’cer how greatly it is ex-

tended g

If any one imagines that the Eastern trunk hnes
and the Western: railroads are alone in. ‘being called
upon to solve this problem, the annual report of the

Louisville & Nashville ‘should tend to dispel the

notion, The system serves the central ‘belt of the
Southern States east of the Mississippi River, i
cludmg the mineral regions of Alabama and Tennes-
see, and was favored by fairly satisfactory trade - -
conditions in the fiscal year under review. . The’
cotton crop of 1912, however, was not of the excep- :
tional magnitude of that of the preceding season,
and the reduction of yield was particularly marked
in Louisville & Nashville territory. As a conse-
quence, there was probably some loss of cotton
traffic and this is a kind of traffic yielding better
rates than the ordinary run of freight. Any loss on
that account, however, must have been more than
offset by gains elsewhere derived from the generally
satisfactory frade conditions and from the growth
of the southland.

Under these cxr(fumstances an increase in gross .
earmngs from $56, 211 ,788 in 1912 to $59 465 699 in

ThlS is the situation at a time when
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1913 seems natural and would afford no occasion for
complaint except for the coincident rise in operating
cost. As a matter of fact, however, though gross
earnings increased $3,253,911, operating expenses
increased $5,184,553; and accordingly the total of
" the net fell from $16 585,461 to $14,654,819. But
this is the comparison for merely a single year, and
tells only half the story. If we go ‘back a little
further we find that as: agalnst ‘net of, $14,654,819
'in 1913 the total of the net. in 1910 was $17,447,803
and in the meantime:the aggregate of the gross in-
creased . from  $52 4;‘33 381 to: $59 465,699. For-
tunately, the Lou1sv1lle & Nashvﬂle is an old estab-
lished railroad system with a long record of prosperity
‘and has been able to stand the shrinkage in net
without serious ill. effects. Obviously, however,
unless the increase in expenses can be arrested, even
such a staunch property will ‘sooner or later feel the
- ptrain.
'~ For the year covered by the present - report the
surplus of income remaining after providing for fixed
: charges was only $8,380,298, as against $9,560,771
in the year preceding. But the requirements for
the 79, dividends on the stock (for the first six
months on the old total of stock and for the last six
months on the new and enlarged total) was no more
than $4,618,733. Figured on the full amount of
stock outstanding for the whole twelve months, the
call for the 7%, dividends would have: been $5,037,-
466. This is well below the $8,380,298 reinaining
available on the operations of- the twelve months,
showing an ample surplus, and we only refer to the
matter so that it shall not appear that managers of
Southern ' railroad properties are havmg an .easy
time of it.

- To overcome the rising. cost of operations in the
“case of the Louisville & Nashville will be a more diffi-

cult task than in the case of many. other systems,

_ since it is mot possible to bring operating results
to such a high standard as on roads more favorably
situated in that respeet.

its traffic is not of such a character as to admit of a

~ high train-load. All that can besaid is that the lading

of the trains is keing steadily, even if slowly, en-
larged. For 1913 the number of tons in each train
was 295, against 285 in 1912, 275 in° 1911, 278 in
1910, 263 in 1909 and only 234 tons in 1908. In

this way the earnings of the traing are being raised,.

- g0 that for 1913 the earnings per revenue train mile
were $2 29, against $2 23 in 1912 and $2 11 in'1911.
- Unlike many Western roads the Louisville & Nash-
ville does not realize very high rates.. For 1913 the
earnings per ton per mile on the entire- freight
" traffic of - the system were only 7. 79 mills and for
1912 they were 7.86 mills.
We have referred above to the large addltlons to
" capital account during the year. The report: tells
us that the $26,000,000 thus received from sale of
bonds and subscriptions to the capital stock was and
will be required to meet payments as work progresses

upon the great additions and improvements under

way, all of which, it is expected, will be completed
during the year ending June 30 1914. The estim-
ated total cost of additions and improvements, in-
cluding new equipment, is said to aggregate more
than $40,000,000, for which amount allrequired funds,
it is stated, have now been provided. - As indicating
how the money is being spent, $7,806,614 during the

The Louisville & Nash-|
ville has many branches and a scattered mileage and

and $3,652,822 more went for additions and better-
ments to equipment. The report. also outlines at
length many new projects under way for~ small
branches and feeders and for improvement work
of various kinds.

The Louisville & Nashville pursues very conserva-
tive bookkeeping methods, as is illustrated by exam-
ination of the profit and loss account.. The bonds
put out during the year were sold at a discount and
the whole of this discount, amounting to $260,000 on
the sale of the unified fours, to $540,000 on the
sale of Atlanta Knoxville & Cmcmnatl fours and to

$130,000 on the sale of equipment bonds has . -

been marked off. The -balance sheet for June 30
1913 shows that the company at that date held
$14,514,407 of actual cash and that its working
assets, including this eash, but not including $7,-
183,109 of materials and supplies' on hand, aggre-
gated $40,359,871. The working liabilities at the

same date were only $9,154,846.

THE CHESAPEAKE & OHIO REPORT.

‘The impression which study of the annual report
of the Chesapeake & Ohio Railway Co. for the late
fiscal year gives is that the company-had an unusual
number of adverse circumstances to contend against
and did surprisingly well in face of the same. As-is
well known, the quarterly dividend paid the present
week was only one per cent as against 14 per cent
previously pa,ld reducing the stock from a basis- of -
5% per annum to 4%. As a matter of fact, the full
59, on the stock was earned during the twelve months

covered by the report, though, with arelatively small

balance left over. The reduction in the dividend
was a step.of prudence and conservatism. In the
previous fiscal year the margin above the dividend
requirements was $1,134,578, .while for 1913 ' it is
only $159,423. The gratifying feature i is that the
5%, paid was earned, notw1thstand1ng the serious
drawbacks encountered

Nearly all the statistics in the report bear testi-
mony to the unsatisfactory conditions which prevailed,
and had it not been for further new achievements
in the way of operating efficiency, final results would

have been far less encouraging‘than they are now ~

found to have been. Stated in brief, the addition
to-gross earnings as compared with the year preceding
was only $795,408, or 2.32%, but this was attended
by an augmentatlon in expenses of $1,815,879, or
8.02%, thus occasioning a falling off in net earnings
of $1,020,471, or 8. 76%. At the same time taxes
were heavier in amount. of $361,643, thus increasing

the loss in net earnmgs to $1,382,114, or, roughly, -

13%.
It is Well known that ‘the road suffered seriously

from the.great floods which overwhelmed a large
part of the Middle and Middle Western States' at
the close of March. Tbe report alludes to this and

and Ohio valleys during the last week in March
affected gross and net earnings alike. While the
Chesapeake & Ohio lines were re-opened for full
operation within ten days, the road’s prmclpal con-
nections were' unable to interchange traffic in any
considerable volume during the entire month of
April, and are still restricted in their operations, we
are told. The amount charged to operating expenses
on account of flood damages up to June 30 was $325,- .
273, To most persons the direct loss thus sustained

* year went for additions and betterments to the road | will seem the most 1mportant cons1derat10n, but, as‘
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just stated, there was an additional drawback in the
loss of traffic from inability of connecting lines to
" interchange freight on the full former basis."

* "Fhe Chesapeake & Ohio also suffered a noteworthy
reductlon of its coal tonnage, which forms the bulk
of its freight movement. The reason is that there
were severe and prolonged strikes by the coal miners
in certain sections of West Virginia adjoining the
v company 8 lines,

the mines affected and hence the shipments of coal
over the Cheaspeake & Ohio. - For 1913 the coal and
coke tonnage reached only. 16,363,178 tons, as against
18,081,677 tons in the precedmg fiscal year. This
,loss of 1,718,499 tons, or 9149%,, was only in part
offset by an increase in other items of freight;, so
that aggregate frelght tonnage was almost a million
tons smaller than in the preceding year at 25,174,241,
against 26,147,903 tons. The average length of haul,
however, was a little greater in the latest year and
consequently the tonnage movement one mile, which
measures the real extent of the transportationser-
vices rendered, was somewhat larger, the comparison
being * between 6,694,879,287 ton miles and 6,-
692,114,437, Like competing lines, the Chesapeake
& Ohio is obliged to move traffic at very low average
ratés. For the late year it realized only 4.12 mills
per ton mile, which is a trifle better than the average
for the previous year, when only 4,07 mills was
realized.
- Tt must not be imagined that the road actually
obtamed improved rates even to the extent of this
very small difference. General averages at times
" are misleading, and the rise on the present occasion
follows entirely as a result of a diminution in the
proportion of the coal tonnage. We noted . above
the extent of the falling off in the coal traffic; and

with the reduction in this, the principal item of ‘

- freight, the. ratio of the other classes of freight, on
- which somewhat hrgher rates are obtained, was raised,
thereby also raising - the average rate. Actually,
rates were - diminished " in- both  instances.
freight other than coal the average pcr ton per mile
‘was reduced from 6. 39 mills to 6.05 mills, and on the

coal tonnage the rate fell from 3.17 mills per ton mile’

to 3.15 mills. Incidentally, it is not out of place
to call attention to the notably low figure at which
~ the company’s enormous coal tonnage is moved,

* namely only a little over 3 mills per ton mile, making |
‘convene in annual’ session in Boston.

 sections is varied and covers many subjects of importance

it necessary to haul over three tons per rmle in order
- to earn & smgle cent gross. '

Besides all this, increases in wages added very
materially to the expenses.
" increased wages affecting all branches of the service
were effective during the entire fiscal year, with the

exceptlon of conductors and trainmen, ‘who were |
-advanced’ Sept. 1 1912, and the clerical forces, who,

~“were advanced Feb. 1 1913.: The further significmt
statement is madé that the cost of these increases
for the year was approximately $825, 000.. * This last
shows the extent to which net earnings were reduced
from that one cause alone.

It is obvious that there must have been a marked
further advance in operating efficiency, otherwise
the final income results would have shown a far more
serious impairment of earning capacity than has
actually been. experienced. We find in the first
place that, while the revenue ton, mileage, as
- already stated, slightly increased, the miles run by

. the freight trains was actually reduced and in a.very

matenal degree—-—that is, nea,rly a mrlhon miles, the

materially .reducing the output- of |

From-

The report tells us that'

‘President last night—the 3rd- inst.

miles run in 1913 having been only 7,937,054, against
8,846,617 miles in 1912. This is a repetition of a

's1m11ar achievement in the previous year, when, on

a very large addition to the revenue ton mileage, the
miles run by the freight trains was also reduced.
In other words, while the aggregate of the trans-
portatlon service rendered keeps increasing, the work
is being accomplished by a steady diminution in the
miles run by the trains. As a consequence, the frelght
train-load, which had been enlarged no less than 100
tons in the previous: year, was further enlarged 87 -
tons in 1913, and the ‘train-load of revenue freight
is now up to the ‘magnificent-figure of 843 tons, as’
against only 656 tons but two years before. -

We recently referred to the accomplishment - in
this respect of the Norfolk & Western, which - also’ .

'has a very heavy mineral tonnage and operates in’

much the same part of the country. But the Chesa-
peake & Ohio record surpasses even that of the Nor-

" folk & Western, which for 1913 had a train-load of

764 tons, as against the Chesapeake & Ohio’s average
of 843 tons. Including freight moved for the com-
pany’s own use, the C. & O. train-load in 1913 aver-
aged over 900 tons—in exact flgures, 901 tons. It

follows of course that train earnings per mile run’
have been greatly increased, and that is where the .-

economy from such record performances comes in.,
For 1913 the freight trains earned $3 47 per mile run,
as against only $2 76 in 1911. The Norfolk & West-
ern realizes somewhat better average. rates (its.
average for the late year having been 4.24 mills per
ton mlle), but as its  train-load, though very note-
worthy, is not quite so large, its freight trains in
1913 averaged only $3 24 per mlle run. :

BANKING LEGISLATIVE AND FINANCIAL NEWS

Only five shares of bank stock were sold at the Stock Ex-
change this week and none was sold at auction. No sales

‘of trust company stocks were xgade. Extensive tablesre-
porting bid and asked quotatlons 0s1tsj=;urplus, &e., of

banks and trust companies in all important cities in’ the

United States are published monthly in the “Bank and Quo—- e

tation Section,” the October issue of which accompanies
to-day’s ‘““‘Chronicle.” Bid and asked quotations for .all

| New York City bank and trust company stocks are also *
published weekly in another department of the paper, and

will be found to-day on pages 934 and 935. . -

Shares. BANK—New York. . . Low. High. Close.
5 National Bank of Commerce_- 190 190 - 190

‘On Monda,y next the American Bankers’ Association will

Last previous sale. .
Sept. 1913— . 192

to ‘the banking fraternity and also. the business interests of
the country _A full and complete report of the proceedings .
will' be .given in the “Bankers’ Convention Section” of the .
“Chronicle,” which will be issued under date of Oct.. 18, and-

mailed to all our subsecribers.«
e

The Tariff Bill became a law with the srgnature of the

The bill as agreed
on in conference—with- all the. differénces of the two-

two branches of Congress adjusted save one : (the cot-
ton futures tax)—was presented on. Monday, the 29th
ult., to the House of Representatives, where it was adopted
on Tuesday, September 30, by a vote of 255 to 104. The
House deliberations on Tuesday converged chiefly on the
provision regulating cotton futures; this provision .originated
in the Senate with the adoption of an amendment of Senator .
Clarke imposing a tax of one-tenth of a cent a pound (or -
50 cents a bale) on cotton sold for future delivery. In ‘the
conference proceedings the House conferees had sought to
secure the adoption of a compromise known as the Smith-
Lever plan, which retains the tax of one-tenth of one cent
per pound on all purely speculative cotton trading, but re--

‘duces the tax, however, to the nominal sum of 50 cents for

what is known as a “‘contract” embracing 100 bales.of 500

‘pounds each, in case the contract specifies certain provisions

The program for all. .
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that make it conform rigidly to the Government’s standard
of cotton grading. It was on this point that a disagreement
was reported by the conferees. The cotton futures tax
amendment was taken up by the House on Tuesday after
the conferenco report was disposed of, and in order that it
might properly be brought up for diseussion it was decided
that the House would have to recede from its original disa-
greement to the Clarke amendment. A motion to this ef
fect, made by Representative Underwood, was-adopted on
Tuesday by a vote of 203 to 137, after whlch Chairman
Underwood ‘succeeded in carrying through the Smith-Lever
substitute by a vote of 171 to 161. When the conference
report reachied the Senate on the 1st, a caucus of Democratic
Senators was called in response to-a petition circulated by
Senator Reed. By a vote of 33 to 6 the caucus decided to
stand by the conference report; it .furthermore decided to
- recede from the Clarke amendment and to disagree to the
Smith-Lever substitute " of the House. . On the 2nd
fnst. - the Senate adopted the conference report by a

vote of 36 to 17, Senator La Follette and Senator.

Progressive . Republicans, voting' for ‘the
conference report, and - Senators Ransdell and Thorn-
fon of Louisiana, Demoecrats, voting against it. On
motion of Chairman Simmons of the Finance Committee,
the- Senate rejected the Smith-Lever compromise, and re-
ceded from the Clarke amendment, both these motions being
carried without. roll calls. The House again agreed to the
conference report yesterday (the 3rd) at 1:22 p. m. Fol-
lowing the plan agreed upon on Thursday, Representative
Underwood moved that the House recede from the Smith-
Lever cotton futures tax amendment, since the Senate had
given up the Clarke amendment on the same subject.
motion carried ‘without a roll-call. " Speaker Clark signed
the bill at 1:25 p. m., and at 1.34 it was signed by Viee-
President Marshall. The President’s signatire was affixed
to it at 9 o’clock last night.

The bill was sent to conference on Sept. 11; it was intro-

Poindexter,

duced with the opening of Congress on April 7 and was passed.

by the House of Representatives on. May 8 and ‘the Senate
on Sept. 9. The eight Democratic conferees of the Senate
and House (who undertook to adjust the points. of difference
- without the help of the six minority conferees) completed

their task on Sept. 26. . The minority members of the.Con-
’ fexence Committee met with the Democrats for.the first time
on Monda,y of this week before the bill was sent to the House,
. but the Republican and Progressive members declined to
'mgn the report. Senator La Follette, who voted in fayor
of the bill when it passed the Senate on Sept. 9, and who was
one of the Republican conferces, in refusing to approve the
report stated that his signature was withheld because he had
 not been allowed to assist m the preparation of the agree-
ment. The Democrats signile the report were "Senators
Simmons, Williams, Johnson and Shively, and Representa-
_tives Underwood, Kitchin, Rainey and Dixon. Those who

did not sign the report were Representatlves Fordney and,

Payne, Repubhcans, and Murdock, Progressive, and Sena-~
tors Penrose-and La Follette, Republicans., - Senator Lodge,
who had also been named to represent the Senate in the pro-
‘ceedings, was absent:on account of illness. Two amend-
ments were offered by the minority memberg, but both were
rejected by the Democrats; Representative Murdock moved
that the House accept the Clarke cotton futures tax while
Representative Fordney offered :an amendment to extend
from March 1914 to June 1914 the time when the new sugar
tariff is to. become effective. Under the vote whereby, the
report ‘was adopted by the House on Tuesday, four Demo-
¢rats were ‘recorded: against 1t—Repreventat1ves Morgan,
" Broussard and Lazaro of Louisiana and Donohoge of Penn-
sylvania} on the other hand, Representatlves Stafford and,
" Cary of Wisconsin, Kent of California and Manahan of
Minnesota, Republicans, and three Progressives, Repre-

sentatives Kelly and Rupley of Pennsylvania and MacDonald |

of Michigan, voted with the Democratic majority. It is
understood that the conferees were called upon to consider
some 674 amendments to- the bill made in the Senate; the
House, it is stated, yielded on 427, the Senaté abandoned
151, while compromises were effected on 96. In the final
form of the bill“two of its principal schedules have under-
gone only slight change since its passage by the House.
The only change of importance in the sugar schedule is that
postponing until March 1 1914, the time of taking effect of
the reduced rates op sugar and molasses and the abolish-
ment.of the Dutch ftn.ndard immediately.” The House pro-
_vision for free sugar in May 1916 is unchanged. '~~~

His |

In the wool schedule reductions have beenfmade from the
House rates on tops and yarns made of wool or hair of An-
gora goats;’on flannels valued at above 50 cents & pound,
and on plush, velvet and other pile fabrics. The Senate

receded from its amendment placing cotton and wool blan--

kets on the free list and reducing rates on Oriental and similar
rugs. - A new classification has been made for woolen stock-
ings, hose and half-hose, and gloves and mittens, and a rate
of 309, placed on those valued at less than $1 20 per dozen, a
reduction from the House rate. A rate of 409, is provided
on all stockings and half-hose of wool valued at more than
#1 20 per dozen, an increase over the House rate of 35%.

Camel’s-hair press cloth is specifically prov1ded for at 10%.

ad valorem, a reduction from the House rate on such as was
not 1mported for milling purposes.
not become effective until Jan. 1 1914; but wool becomes free
on Dec. 1 1913. Under the House bill the wool ‘duties
would have become effective as soon as the hill received the
President’s - signature.

In the case of the metal schedule, most of - the Senate

changes reducmg the rates on iron and steel products were
approved by the conference committee, making the rates con-

siderably lower on the average tha,n thsoe of the original

House bill.

In the free list provision countervailing duties have been
placed on potatoes, wheat and wheat products imported from
any country that imposes a duty on these articles imported
from the United States. - The Senate had placed a provision

in the bill taxing bananas one-tenth of a cent a pound, but -
receded from the amendment.

The Senate also receded
from its amendment placing a duty on works of art less than
50 years old, unmanufactured catgut, uncut and unmanu-
factured coral,- glass enamel for wateh and eclock dials,

The wool schedule does .

various forms of leather and terra alba; and it likewise receded -
from its amendment placing denatured ethyl aleohol.on the

free list.

No material change has been made in the fundamental
features of the House provision respecting the income .tax.
The House additional or supertax rates are increased as to
incomes of $75,000.and upward. until the total tax reaches
7%. The other prmc1pal changes in the income tax section

as outlined by the House Conferees are us follows:
The Housé provision relating to the statutory exemption of $4,000 is

modified to the extent that each taxable individual shall be allowed only

=

$3,000 exemption, with the qualification that a man and wife living to-

gether shall have an additional exemption of $1,000, but their aggregate
exemption not to exceed $4,000.

The conference adopted the Senate amendment Iimitl.ng the amount to be
deducted for exhaustion in case of mines-to 5% of the gross value of the
output at the mine for the year in which the computation is mader :

The House provision requiring return of income for entire year of 1913
is modified so as to embrace only such income as accrued from March 1

1913, which avdlds any question as to validity of tax on income accruing

prior to March 1 1913.

. The House provlsion prescribing collection at the source as to indi-
viduals is modified. to the extent that this method of collection shall not
become operative until Nov.-1 1913.

The House provision requiring an indvidual taxpayer to make' affidavit
in support of claim for exemption where his tax is withheld at the source
of income is modified so as to permit such claim to be made by signed
written notice, with a penalty of $300 for any false repr&sentation made in
connection with such claim for exemption. -

. The House provision which only exempted profits accruing to States and .

their political subdivisions from the operation of their essential Governmental
agencies -is- modified to the extent that all such profits accreing from

public utilities shall also be exempt.

The. House provision exempting from tax, labor, agricultural or horti-
cultural organizations, mutual savings banks and .fraternal beneficiary
societies is extended to business leagues, chambers of commerce or boards
‘of trade not organized for profif and to civic organizations operated ex-
clusivély for the promotion of social welfare.

Life insurance companies and mutu%l marine insurance companies are -

allowed exemptions to the extent of the actual premium overcharge returned
or credited to policyholders.

The House provision limiting deductions by corporations of interest pald
on indebtedness to an amount not exceeding their. paid-up capital stock. is
extended so as to permit such deduction to the amount of such interest
paid not exceeding one-half of the sum of the interest-bearing indobtedness

.of the corporation and its paid-up capital stock.
The House provision imposing the income tax on corporations for the i

vear 1913 is modified in that the existing excise law is continued in lieu
thereof until March 1 1913.

The conference adopted the Senate amendment providing that no con-
tract entered into after the Act takes effect shall be valid in regard to any
Federal income tax imposed on a person liable to such tax.

Some of the changes affecting the administrative features

of the bill are outlined as follows:

The conference adopted an amendment limiting the free importation of
articles from the Philippines to such as contain not more than 20% of
foreign material, and rejected the Senate amendment limiting free entry
to such Philippine goods as are shipped under a through bill of lading.

The Senate receded from its amendment prohibiting the importation of
goods manufactured principally by children under 14 years of age.

The conference rejected the Senate amendment providing for a joint
committee of the Senate and House to revise and codify the customs laws

————

The Senate amendment authorlzlnv the Presuient to 1m-v

pose retaliatory duties was rejected, while the House.pro-
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vision for.a 5% diseounj,oh all duties on goods imported in
ships of American registry was retained in so far as it applied
to countries without treaties covering the question. The
Senate amendment directed against importing goods made by

_ conviet lahor was accepted. The House provision intended

to prevent the ‘‘dumping” into American markets of the
surplus products, of foreigh factories at less than foreign price
was stricken out. "

The maximum and minimum provision of the Payne law
is repealed and the following has been inserted in the bill in
its place: : : ‘ .

That for the purpose of readjusting the present duties on-importations
‘into the United States and at the same time to encourage theé export trade
of this country, the President of thée United States is authorized and:em-
powered to negotiate trade agreements with foreign nations wherein mu-
tual concessions are made looking toward free-trade relations and further
reciprocal expansion of trade and commerce; provided, however, that said
trade agreements, before becoming operative, shall be submitted to the
Congress of the United States for ratification or rejection. -

The Senate had amended this provision so as to authorize
thie President to impose countervailing duties, but the Senate
conferees withdrew this amendment. =T

We take from the “New York Times” the following: :

The provision of the Payne law relating to the reciprocity treaty with
Cuba, which grants a 20% reduction in tariff rates on articles . mported
from Cuba, is retained. This provision reads as follows: “That nothing
-in this Act contained shall be so.construed as to abrogate or in any-manner
impair or affect the provisions of the treaty of commercial reciprocity con-
cluded between the United States and the Republic of Cuba on the 11th day
of December, 1902, or the provisions of the Act of Congress heretofore
passed for the execution of the same.’" v : :

The Conference Committee, however, wrote into the bill & new paragraph
providing that the section above should be modified by the words: ‘““Except
as to the proviso of Art. 8 of said treaty, which proviso is hereby abrogated
and repealed.’ . " | ) :

This means that the 20% preferential duty on sugar granted to Cuba by
‘the treaty 'of 1902 wlil not remain in force after raw sugar becomes free of
duty on May 1 1916.° ° B omd ) !

A new treaty to give Cuba preferential tariff treatment to take the place
of her loss of the sugar preferential will be negotiated. W

The Payne law, which limited the amount of rice, tobacco.and sugar
that might be imported free of duty. into the United States from the Philip-

- pines is amended so as to remove the limitations on quantity that may be

imported free. The House provided that this free importation should be

- limited to articles from.the Philippines containing not more than 50%.of

" the average of this bill very much.

foreign material. The. Senate struck out this limitation so as to provide
that all Philippines products,.without regard to the amount of foreign ma+

- terial contained, should be admitted free.

The conferees changed. this by agreement so as to provide for limiting
the free importation of articles from the Philippines to such as contained
not more than 20% of foreign material.. This limitation of 20% of foreign
material on the specified quantities of goods now imported free from. the
Philippines. is contained in-the Payne law.

g Countervailing. Clause. T

Section ¢ of the Payne law is re-enacted. - It provides for levying a
countervailing duty against any country-which shall pay or bestow directly
or indirectly any bounty or grant upon the exportation of any article or
merchandise from such country. : i R
; . * Porlo Rico.

A new provision with'regard to Porto Rico is contained in the new law. It:
provides “that articles, goods, wares or merchandise going into Porto Rico
from the United States shall be exempted from the payment of any tax
imposed by the internal revenue laws of the United States.” - The framers of
the bill contended that under the Payne law an injustice had been worked to
the people of the United States through the provision that articles on which
a revenue tax was levied shippéd into Porto Rico from this country must
first pay anlinternal revenue tax here, and then the tax under the laws of

* Porto Rico, whereas the sameé articles coming from a foreign country paid

only mterz‘xalvre_venue taxes in Porto Rico. 3
In presenting the conference report to the House for action
on Tuesday, Representative Underwood said: ]

- I wish to say that the Ltill as it now comes before the House for action is
a lower bill in its taxing features than either the bill that passed the IHouse
or the bill that passed the Senate. The Senate reduced a number of the

. items in the House bill and at the same time increased some of the items in

the House bill. With few exceptions, the House agreed to the Senate re-
ductions.. The Senate receded on about one-half of the raises that it made
in the bill, With the result that the bill as it is now presented to the House,
aslascertained by the calculations made by the experts, will reach an aver-
age of about 26%—almost as low as the farmous Walker bill, which carried
a low tax on liquor and tobacco—and the tax on liquor and tobacco raises

To all intents and purposes, the bill that is now presented to the House

_for its” consideration ‘provides an average of lower taxation than any bill

that has been presented in thrée-quarters of a century. The Wilsgn bill
carried an average rate of duty of 39.95%. - The Payne bill carries an aver-,
age rate 6f duty of 40.12%, as compared with about 26% that this bill will
carry. Many of the taxes in this bill are on'luxuries, and they are as high
as the rates of duty in the existing law. ‘The bill does not only relieve the
people of the United States in the general reduction of the tariff, but this
bill, as it comes before the House for action, places many of the necessaries
of life on the free list or establishes very low rates of duty on other articles
enumerated in the bill which are necessaires of life.

The income tax, leaving out thote features of it that relate to the tax on
corporations, will produge above $83,000,000. The corporation part of the
income tax included in the bill, it is estimated, will produce $39,000,000.
The custom taxes for the fiscal year 1915 are estimated to produce$249,~
000,000.

Taking the other sources of revenue that the Government now has and
adding to them the income tax, and the customs laws that are affected by
this-bill, it will ;t)roduce for the fiscal year 1915, according to our estimates,
$1,026,000,000, and if the expenditures of the Government do not exceed
$1,008,000,000, which is the estimate that will cover the expenditures of
the Government for that year, the bill will produce a surplus revenue of
$18,000,000, whigh the committee considers as a safe balance on the right
side of the le A '

{ laws."

no matter what criticisms our adversaries may malke of this bill, no matter
whether they belleve it wise or workable, there is no one who can stand on
the floor of this House or elsewhere and deny the fact that.in the passage of
this bill the representatives of the American people, constituting the Demo~
cratic Party in the two branches of Congress of the United States, have kept
their pledge in reference to a reduction of taxation which they made to the
American people four years ago and two years ago. 3

I do not belieye there is any danger of this bill working any injury to the
great producing interests of the United States. I believe that in the past
they have built their business on a scaffold. They were surrounded by art-
ificial conditions. . This bill will force them to modify and change theseart-
ificial conditions, to bring their business down to.a sound and safe level,
I believe that the country has not waited for the passage of this bill to ac-
complish that result. -Seeing that the inevitable was coming, I believe that
the gréat business interests of the country have already prepared themselves
to meet the new conditions that will be presented to them under this bill,
and that immediately after its passage industrial and financial conditions
in the United States will move onward and that an era of prosperity and
progress is ahead of us, If it does come, and my expectations in respect to
the passage of this bill are met, then it is my belief that the enactment of
this law will mark the end of the principle of a protective tariff for personal
greed in this country. = 2 e fas A it

Y e ;

According to an estimate of Treasury experts given oub
on Sept. 27, the income tax is expected to affect 425 ,000
American citizens. and the revenue therefrom is figured at

2,298,000, as follows: L
' Total Taz.

$630,000

5,340,000 \
4,240,000
3,185,000 |
. 2,100,000
. .9,660,000
. 6,832,000
4,776,000 -
13,775,000
- 8,805,000
13,653,000
9,301,000

$82,298,000

---178,000
-2. 53,000
.- 24,500
~-"10,500
- 21,000
.. 6,100
2,400
2,500
550
350
100

A New York Stock Exchange membership was reported
posted for transfer this week the consideration being given
as $45,000. ‘The last preceding sale in New Yotk was at
$49,000, though a transfer was reported: late last week from
Chicago for $50,000. : S -‘

That the Senate is unlikely to pass a currency bill at this.
segsion is the opinion expressed this week by Senator Bris-
tow. The hearings on the bill are still being. continued by -
the Senate Panking and Currency Committee, and the con-
sequent delay In the presentation of its report may eause the
President, the New York “Times” states, to exert himself
towards securing the adoption of a motion in the Senate for
the discharge of the committqefrom further consideration -
of the bill, thus bringing it immediately béfore the Senate for
action. . The Administration is said to have fixed November 1
as the date when it is hoped to have a final vote on the bill,
Senator Bristow’s views with regard to the fate of the hill in
the Senate were contained in.a -stater ent made by him as
follows on Tuesday: - B s ‘ oy

~“I’'presume that some sort of'a bill will be reported, in some way, in a
month ‘or 80. There will be several minority réports. ., Whether the

President will be able to gét the Democrats of the Committee together, in-,
cluding Senators Reed, O’Gorman and Hitchcock, I cannot say, but that

not likely to be any currency bill passea by the Senate at, thxs session.'” *
Senator Reed—who is one of those who. is opposed to
hurried action on the bill—was also quoted on Tuesday as
stating that L S :
1 think this bill will be considered until there has been full investigation .
But this does not mean interminable delay or endless hearings.. At the
conclusion of the hearings 1 shall vote for ‘the bill, if I think it is wise. /If
think it can beimproved by amendments, I shall then vote for it as aménded
If I think it is a bad bill I shall vote against it, and shall in that even
“bring in a bill or support a bill brought in by some other Senator which in
my judzment will relieve the present defects in.our banking and currency
‘During the past week the Senate Committee has heard the
views of .a delegation of New Fngland bankers, headed by
Charles P. Bliun Jr., Vice-Presidéat of the’ National Union -
Bank of Boston, and including H. 1. Bowman, President of the,
Springfield National Bank of Springfield, I*, A. Drury, Presi-
dent of the Merchants’ National Bank of Worcesterand
Justin E. Varney of the Bay State National Bank of Law-
rence. Mr. Blinn, in pointing out objectionable features of
the bill, stated that ’ :
“Under the pending plan central reserve city banks would be forced to
supply $219,000,000 of cash as shon as they went into business, which they
do, not now possess. To secure this cash the banks will be obliged either
to re-discount paper or call in their loans. Existing prejudice against ré- .
discounting—a very general sentiment among the banking fraternity—will
operate to force the banks tocall in their loans, with a resultant of contrac«
tion of credit.” g ) , ;
Mr. Blinn also eriticized the provision permitting regional
reserve banks to deal in commerecial paper in the open mar-
tet, this, in his opinion, operating to the disadvantage of
both the smaller banks and the member banks generally.

In conclusion, I Wish to say'that, after nearly.three years of battle, the

o _Democraclc Party i3 prepared to keep its pledge to the American people, d@nd,

¥
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hardly seems likely unless the bill should be radically changed. There i8 . -
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England; he stated that ““while some of the banks in: the
lesser cities favor some of the provisions of the bill, the
belief is very general that its demands are too heavy upon
the country bankers”. *“I think”; he said “there will be a
disposition to surrender national charters if the bill in its
‘present form becomes a law.” B, o
Samuel Untermyer of New York was again in attendance
before the Committee on Monday. Referring to the pro-
vision of theé bill defining commercial paper on which cur-
rency might be, re-discounted, Mr. Untermyer declared that
the lines should be strietly drawn to allow. the issue of cur-
rency only on commercial paper representing the purchase
or sale of a commodity which would enter into commerce.
According to the “Times”, he suggested that the regional
. banks be permitted to :deal in domestic bills of e‘ccha,nge, as
the bill now permits them to deal in bills arising from ex-
ports and imports. ‘Mr. Untermyer also suggested that the
national banks be allowed only 90 days (instead of 4 year)

in which to signify their intention of becoming members of

the regional reserve banks. He thought that the question
as toa bank joining the system might be made optional, and
* that if the banks did not subscribe in sufficient numbers, the
stock books might be opened to public subscription. The
. bill as at present framed, Mr. Untermyer declared, gave the
banks themselves too much power in the organization.end
control of the proposed new system. . He recommended that

the proposed “advisory- council” of bankers as an-adjunct

to the Federal Reserve Board be abolished and that ‘the
"' Government be given closer powers of regulation and re-
moval over regional reserve directors elected by the banks.
‘He urged, however, that the banks be given a flat profit of
6 per cent on their investment in the regional banks and that
. the Government be given all profits-above that figure.

" According to: the “Times”, Mr, Untermyer was practic-
“ ally the first witness to defend the use of the Government’s
credit to support the proposed currency notes. He stated
that without the credit of the Government one regional
reserve bank in straightened circumstances might‘ discredit
the notes of all the regional roserve banks in the system.
That, he said; could not happen if the Govemment stood
behind the notes.

Charles W. Conant of New York who appeared .before
thée Committee on both Tuesda.y and-Wednesday, advocated,
theoretically, the creation of a central bank, but expressed
" .the opinion that the same end would be accomplished through
- the regional systempwithout a central bank of control.

Mr. Conant is quotedy in the “Journal of Commerce” as
stating that “In Neéw York you must establish a reserve
institution large enough to cope with the strong financial
district there, whether central or regional, or you are going
.to cut your own' throat.” ~Mr. Conant thought that if the
regional system was to prevail, five banks—one each in New
York, Chicago, St. Lou1s San Francisco and New Orleans—
would suffice. .

Representatives of banking interests in the Middle West

and South were heard by the Committee on Thursday. One:

of these, John P. Frenzel, Vice-President of the Merchants’

National Bank of Indianapolis, we learn from the New York

~ “Sun”, told the Committee. that the pending legislation was
most unpopular in. Indiana, for the following five reasons:

“First, the provision of the bill making subscription to the stock of the
regional reserve bank obligatory under penalty of charter forfeiture is unfair
. in view of the fact that the national banks of Indiana as well as those of

other States have acquired the present- charters with the understanding-

that they should run at least for the allotted twenty years.

“Second, the Indiana bankers believe that thé bankers of the.United
States should - have representation on the Federal Reserve Board.

“Third, the twelve regional banks are-too many.

“Fourth, the dividend on the stock of the regional reserve banks should_

be at least 6% for the maximum, and cumulative at that.
“Fifth, that the clause in regard to the savings departments of national
. banks should be changed so that banks, subsequent to the date when the
pending bill shall become a law make application to the Oomptroller of the
Currency for' permission to open savings departments.'

A conference of country bankers on the currency bill is
to be held in connection with the convention in Boston next
week of the American Bankers’ Association. The call for
the conference, which is to take place at the Copley Plaza
Hotel on Monday morning, has been issued by Gordon
Jones, President of the United States National Bank of Den-
ver. The movement is a voluntary one on the part of the
country bankers, and it is understood that participation
‘in the conference is limited to banking institutions whose capi-
tal does not exceed $250,000.

e

" At the first fall lneeting of the Chamber_of. Commeree on:
Thursday, President John Claflin, at the suggestion of the
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James Talcott and Clarencé Whitman.

| the persons or property of our people.

Finance and Currency Committee, increased the member-
ship of the Finance and Currency Committee of the Chamber.
The personnel of the committee had been made up of bankers,
and it was decided to include in its composition a number of
representative merchants, so that the report on the Adminis-

" tration currency bill, which the committee is to make, would

not embody exclusively the views of bankers. The new
members are Cornelius N. Bliss Jr., Ralph L. Cutter, Otto

L. Dommerich, Samuel W. Fau‘chlld Augustus D. Juilliard, -
E. H. Outerbridge, William Jay Schiefflin, William Sloane,
The other members
of the committee are Frank A. Vanderlip, Chairman; Walter
E. Frew, Alexander J. Hemphill, Francis. L. Hine, Joseph
B. Martindale, Mortimer L. Schiff; Albert H. nggln and
Mr. Claflin.

instance of the Academy of Political Science, Senator Owen
and Representative Glass will address the Chamber on the
14th inst.  Both are to be amiong the speakers at the con-

ference in this city the Acadermy scheduled for Oct. 13 and 14."

SN

The currency bill was taken up for discussion at two meet-
ings of the Clearing-House Committee of the Philadelphia
Clearing-House Association this week. The deliberations of
the committee followed an informal gathering of bankers
early last week at the home of Joseph Wayne Jr., Vice-Presi-
dent and Cashier of the Girard National Bank. A committee
named at this meeting is understood to have drafted recom-
mendations with'regard to the bill, and to' have presented
their proposal to the Clearing-House Committee for approval.
It is 'stated that for the present no action will be taken by.
the Clearmg House in the matter.

R :

At a meeting of the Delaware State Bankers’ Assogiation

at Wilmington on Sept. 30 the bankers' went on record as

‘approving the modification of the currency bill to eonform

to the suggestions outlined in the report of the Chicago bank-" -
ers’ conference. The meeting of the Delaware bankers is
said to have Been éalled for the purpose of effecting a reor-
ganization of the association, which has been inactive for '
sixteen years. John H. Danby, President . of the Union

‘National Bank of Wilmington, has been elected President

of the association. 3
A BT

The . resolutions and recommendations respecting the
currency bill adopted at the conference in August of the
American Bankers’ Association held in Chicago were com-
mended and endorsed by the Illinois Bankers’ Association at
its annual convention in Chicago on'the 26th ult. A second
resolution authorized the President of the Illinois Association
to appoint & committee. to visit Washington in an endeavor
to induce the Administration leaders to amend the bill along
the lines suggested at the August.conference.  The bill was, .
the chief ‘topic of diseussion at the. Illinois Convention and
one of those who joined in its denunciation was U. 8. Senator
Lawrence Y. Sherman. = Senator Sherman is quoted as stat--
ing that “I would support a law to wind a Wateh with a crow
bar as cheerfully as I will support any such hill”, In the
course of hisiremarks on thebill Senator Sherman also spoke

in part as follows: ;

. “When my business is controlled by | another it is nob my business, The ‘
currency bill seeks to have the Federal Governmént control the banks. My .
business may be regulated to the advantage of all concerned. Regulation is
what is needed in the banking business, not the control the presenb bill
proposes.

It is undeniable in certain places there has existed and now exists hos-
tﬂity to banks and bankers. There is.no just reason for it NOW nor ever .
was. Banks and bankers in the aggregate are what they are individually in
the community where they live and do-business. y

T am'a believer in the unquestioned superiority. of. private undertaking in .
everything save those things that are universally recognized as essentially -
Governmental in their nature.. This is a Government of regulated indi-
vidualism. Weé cannot undertake safely to control in time of peace either <
It is reported as being sald by an
eminent authority on Sept. 19 1913 that ‘legislatures enact laws whereby
men shall be hanged, and do you tell me that this Government has no
right to control a bank'? "

“Is it pertinent to inquire why men are hanged under the laws of our
country? Not until they have forfeited their rights to live by committing
murder. Is this penalty authorized on banks by civil society? Have the |
banks or bankers of this country committed such offenses or been so
reprehensible in the conduct of their business as to r financial capital
punishment or have entered against them a decme of corporate death _
resulting in the dissolution of every national bank f the country?

“Currency bills are now pending in Congress thal e in an acuteform
the questions stated. Seventy-five hundred national banking associations.
are doing business in the United States under charters granted by existing
‘laws. The shareholders and the depositors’ money are in the care of those
banks. The officers are but the chosen agents of the shareholders to
manage the business.

“The corporation is a creation authorized by an Act or Oongx-eﬁ It
furnishes a convenient although not indispensable'vehicle for the execution
of banking powers qim pending bills on the subject undertake a remedy

; S ‘

‘ The report of the committee is to be presented s
to the Chamber at a.special meeting on Oct. 20." At the
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that I regard as an unwarranted and unwise interference with the private
funds of the stockholders and depositors of national banks.

David R. Forgan, President of the National City Bank of
Chicago and Vice-President of the Chicago Clearing House
Association, in deliverif

oceasion to allude to the pending currency legislation, saying:
“T notice the main topic to be discussed at this meeting is the new
currency bill, and rightly so. I wish we could hold a convention some day
to explain the banking business as it is and explain it so clearly that even
the politicians in Washington could understand it. If they had understood
banking, they would not have passed such a bill as the Owen-Glass bill,
which, I think, will destroy, banking. - i .
“The national banks in thé large cities at present act as clearing houses for
the country banks. The pending currency bill will take all this business
from the national banks and leavé them only the city business. -If this

* bill goes through: as it is, the national banks will be forced to drop their

national and take out State charters in order to carry on their business.
My hope is in the Senate.” g : !

The bill was, furthermore, the subject of comment by
George M. Reynolds, President of the Continental & Com-
mercial National Bank of Chicago, and we quote a portion

“of his remarks below:

“The general plan of the bill is good. Greater elasticity in general
credits and bank notes is the most important thing at present, and the
outline of this bill provides for that. . )

“The Administration insists on having the Federal Board of Control
without representation from the national banks.. This plan would put the
whole fabric of credits into politics. With the President of the United
States controlling five of the seven members, the board would be not only
a Government but also an Administration body.3 )

“Granting this principle to the present Administration, I offer as a com-

« promise the following point: ‘That the consent of a minority of the advisory

committee of the Federal reserve banks be required for the taking of certain
fundamental steps by the Board of Control. L g 2
“If there are five Federal reserve banks, then the consent of two of the
five members of the advisory committee should be obtained before the Board
of Control could discharge an officer or a director of a bank ‘of this type or
require one Federal reserve bank to discount for. another. s
“In the taking of any one of these vital steps, theconsent of a minority
of a committee of experts in banking is only fair and just, in my opinion.
““The principle of compelling the national banks to subscribe 20% of their
stock to the capital stock of the Federal reserve banks is decidedly bad.
““We believe that if any system of banking were sufficiently attractive,
the banks would be glad to come in. It should not be a system that
compels the national banks to take part under pain of losing their charters.
If they get the system right, we'll-all want to go in. Under the present

_contract with the Government, the national bankshave bought $750,000,000

‘worth of United States bonds at 2%. interest. These bonds are.used as
security for the banks' circulating notes. - If the national banks do not
subscribe 20% of their stock under the new bill, they will lose their national
charters; that is to say, they will be forced to sell their Government bonds,
which they bought at par, as ordinary 2% securities. They might bring
70% of par as a maximum. The banks would thus lose $250,000,000.

“So, in substance, the currency bill says to the national banks: ‘Either
come in or be put out of business.” ' This bill was framed for the purpose
of forcing money out of Wall Street, but the burden is really on the little
banks throughout the country.” .

_ The retiring President of the Association, J. D. Philips,
and A. F. Dawson, President of the First National Bank of

‘ Davenpors, Towa, were others who criticized the bill at the

meeting. -

Beforo the cqnire_ntion of the Indjana Bankers' Association
was brought to”a close at Indianapolis on September 24, a
committeo was named to .represent the Association at ‘the

-Senate hearings on the currency bill.. This. committee,

_appointed by the newly-elected President, M. . Sonntag,

President of the Amercian Trust & Savings Bank of Evans-
ville; consists of F'. J. Reitz of Evansville, Thomas R. Paxton
of Princeton and C. H. Worden of Fort Wayne. The bill
was discussed at the meeting by Senator Robert L. Owen;

“Senator John W. Kern and George M. Reynolds, President:

of the Continental & Commercial National Bank of Chicago.

Tn its account of Mr. Reynolds’ remarks, the Indianapolis

“News"” states that he cited that the chief objection of the
bankers to the bill centered in the provision compelling a na~
tional bank to enter the system under penalty of forfeiting
its charter. ‘He pointed out that the banks must invest in

the stock of thiese banks and place a portion of their reserve.
" fundsin the Federal bank vaults and yet the national banks,

are to have no representation on the managing boards of the
Federal banks. - The proposed plan, Mr. Reynolds showed,
would require the national banks to take $125,000,000 of
stock in the reserve banks and to keep $500,000,000in the
vaults of these institutions.

The Nebraska Bankers' Association, which convened in
annual session on the 25th and 26th ult. at Lincoln, likewise
adopted resolutions expressing opposition to the currency bill,
its chief provisions, it was declared, representing too radical a
departure from' safe banking methods. According to the
Omaha “Bee,” the bankers placed themselves on record as

" favoring a revision of the pending bill along the lines advo-

cated by the Chicago conference of bankers. The Nebraska
bankers urge that there be not more than five instead of
twelve central Federal reéserve banks, and that membership

iplthe:F?deml' reserve banks be made optional instead of com=
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the address of welcome, also took |.

pulsory. The resolutions, it is stated, concede the right of
the Government to regulate national banks, but insist that
only bank owners should operate and control.
b |

The currency bill has also come.in for adverse criticism at
the hands of the executive committee of the Oklahoma Bank-
ers’ Association. In a document adopted by the committee
on.Sept. 25, the belief is expressed that the proposed change
embodied in the bill threatens very serious disturbance in
the financial and business world. It is furthermore main- .
tained that if the measure is'passed without radical amend~
ment, the change from the present system to the new one will
force upon our banks a curtailment of credit. and contrac-
{ion of loans, which, together with the decrease in the banks’
earning powers and additional demands upon their resources,

will inevitably . cripple their usefulness to their customers, =

and thus eventually work hardships on the public which the
banks would be powerless to prevent. We print the con-

clusions of the committee herewith: . o

In his recent address to the bankers of Ohio, Senator Owen said:

“Qur great need in the banking world of America is that a bank can at any
time, whether in stringent times or not, liquidate its asses if it wante to.”

Where, then, is the demand or the necessity for the rebuilding and revo~
lutionizing of our present system as proposed? The only point that should
be considered in the framing of new financial legislation is the giving of
elasticity to our present system. We fail to see in the pending bill any
practical remedy for this defect for the reason that'the average country
banker could not meet the requirements therein contained to obtain relief
in times of stress, because of the class of securities required. Not only
50, but the proposed law would eliminate the highly- valuable opportunities
now available through long-established relations with city correspondents.
These relations cannot be continued under the proposed regional reserve '
bank system. R ¥

We favor the immediate passage of legislation correcting only the uni~
versally conceded evil in the present system. But we believe that the pro-
posed change threatens very serious disturbance in the financial and business
world. . I8 o, o E

‘We hold it to be highly unjust and un-American to compel any bank to .

participate in ‘a system which the best judgment of its managers declares

to be against their interests and the interest of their depositors,and we in-
sist that if any system similar to the proposed is adopted, participation in
it should be voluntary and not compulsory. i

We further maintain that if the proposed bill s passed without radical
amendment, the change from the present system to the neéw one will forcs
upon our banks a curtailment of credit and contraction of loans which,
together With the decrease in the banks’ earning powers and additional
demands upon their resources, will inevitably cripple their usefulness to
their customers, and thus ‘eventually work hardships on the public which
the banks would bé powerless to prevent. . )

This statement is issued upon unanimous vote of the executive committes
of the Oklahoma Bankers’' Association Sept. 25 1913.

Resolutions -urging the further consideration by Congress"
of the changes in the currency bill suggested at the Chicago
conference of bankers in August were adopted by the execu~
tive council of the Georgia Bankers’ Association at a meeting
in Macon on Sept. 23. Certain changes. in the bill are recom=
mended'in the resolutions, which we print in full herewith:

Whereas, We recognize the imperative negessity of incorporating into
the banking and currency system of this country those proven principles .
which will provide the most ample credit facilities with the greatest safety
and furnish a currency based upon gold which will automatically adjust
its volume to trade requirements, and, '

| Whereas, The House Bill No. 7837, now pending, has many excellent

features, yet we believe the bill at present will not fulfill the requirements

| of this country, and some of its provisions will prevent a great many of

the national banks from joining the Federal reserve system, and in our opin= - -

ion the bill offers but little inducement for State banks and trust companies

to apply for membership in the system; and, ¢ .
 Whereas, We believe that to. insure the successful operation of the new

banking and currency law it-must be of such a character as to warrant a

general accéptance of its provisions by existing banking institutions, both

State and national; country and city: Therefore, be it,

Resolved, That we, the executive council of the Georgia Bankers' Asso«
ciation, respectfully urge the further consideration by, Congress of the
changes in the pending bill suggested at the conference of bankers held in
the.City of Chicago Aug, 22 and 23. . . . s

Resolved further, That we respectfully request the Congressmen and Sena=
tors from Georgia to recommend the following changes in the bill," which
we believe to be of special importance in perfecting the bill:

First: That the circulating notes of the regional reserve banks be re=
deémed in gold, instead of “in gold or lawful money."”

Second: That the national banks be réquired to subscribe only 10% of
their capital stock instead, of 20%. T I 01

Third: That the banks throughout the country, who are expected to
subscribe the entire capital stock of the Federal reserve banks, be permitted .
to name at least a minority of the Federal Reserve Board.

Fourth: That the par point feature of the bill, which virtually takes away
from the country banks their exchange income, which is now an important
part of their revenue, be eliminated. ¢

Fifth: That the section requiring national banks having a savings de-
partment to set aside 20% of their capital and surplus and segregate this
amount, together with their savings deposits, is unnecessary and unwise,
and we further believe that there should be no restrictions upon loans made
by national banks of funds arising in their savings departments, for the
reason that these funds are now loaned out in the regular course of business
and doing great service in facilitating the commerce of the country; and
any restrictions upon the handling of these savings funds will work an un=
necessary hardship upon the banks and the people of this State. i

L Sixth: Webelieve that the redemption fund of 5% now required to be de~
posited with the Treasurer of the United States should continue to be
counted as a part of the national bank reserve * S .

Seventh: We believe that the Federal Reserve Board should have the

discretion -to allow the Federal reserve banks in agricultural sections of the . .

country to discount notes of four months’ maturity. The provision now




AN

928

THE CHRONICLE

[Vor. xovil,

requiring sixty-day maturities will be of little value to the banks in this
State. : g )

Eighth: We believe that the dividend to be paid by the regional reserve
banks should be made 6% instead of 5%.

Ninth: We believe that the subscription by, the natfonal banks to the
stock of the rﬁomﬂ reserve banks should be voluntary instead of obligatory .

The bankers attending the annual convention of the

American Bankers’ Association at Boston next week will
have an opportunity to be present at the first dinner of the
season which the Economic Club of Boston will hold on next

Friday evening. The subject for discussion will- be “The |

Pending Currency Legislation”. Three of the active prinei-
pals who will debate the question from the Congressional,

public and banking standpoint are: Carter Glass, Chairman |

of the House Committee on Currency and Banking, Samuel

Untermyer of the New York Bar and Sol. Wexler, Vice-\

+ President of the Whitney-Central National Bank of New
Orleans. The President of the Club, William H.Lincoln,
will preside.
S. Chase, Treasurer, 84 State St., and J. W. Beatson, Secre-
tary, 6 Beacon St., Boston. '

William A. I;aw, First Vice-President of the First National

Bank of Philadelphia, received another unanimous endorse-.

ment for the Vice-Presidential nomination of the American
Bankers’ Association, this time from the Kentucky Bankers’
Association at its annual convention held in: Louisville on
September 18. ;

S L ——

The Investment Bankers’ Association of America is taking | T

an active part in contesting the constitutionality of *‘Blue
Sky” Aets based on the original Kansas Act. The consti-
-tutionality of the Michigan Act was argued before Judge
‘Dennison, Sessions and Tuttle at Grand Rapids, Michigan,
o1, October 1st. i
- ‘Reed, ‘appeared for the Investment Bankers’-Association,
“and’ Attorney-General Fellows for the State. The Attorney-
General conceded upon .the argument that the securities
Commission had found it necessary to place a very limited
"“eonstruction upon:the Aect in order to permit any dealings
‘at all in standard securities. He also admitted the statement
made by Mr. Reed that the Act prevented the sale of stock
“in"any enterprise.involving substantial risk, and that if it
‘had been enacted six years ago, there would be no Ford
automobile to-day. On the other hand, the Attorney-
General argued that it would have prevented many enter-

- prises which have since failed.
g ——pimad 0, D a
o J..¥. G. Walker of the Stock Exchange firm - of Walker
- Brothers, has been ‘elected ‘a Vice-President of the.Union
.Trust. Co. of this city. Mr. Walker will serve as Assistant
to the President.. He will assume his new office on the 14th

. inst. - The business of Walker Brothers will be continued by |

Norton. =~ -~

the remaining partners, Norman S. Walker Jr. and Ex.

‘Howard Lapsley, for forty-three years a member. of the

- New York Stock Exchange, died the past week at Narra-

.gansett Pier, R. I. Mr. Lapsley was in his seventy-ninth

.'year, and when he sold his Exchange seat in 1906 he was one

of the oldest members of that body. He was a member
of the Union League and Century clubs of New York.

Canadian Bank Clearings.—The clearings of the Cana-
*dian banks for the month of September 1913 show an increase
over the same month of 1912 of 24.0%, and for the- nine

months .the gain reaches 1.49; .

September. Nine Months.

Clearings at
i 1913.

R 1912, 1913, 1912,

2,061,515,134
1,579,548,996
1,021,775,891|
469,376,757
190,292,810,
112,754,241
71,812,194
118,121,205
63,833,073
196,774,557
60,764,905
130,621,899
153,491,338
77,872,263
21,707,647
23,791,078
79,087,881
43,365,360
21,732,028
28,757,934
Not included
Not included

P
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Canada—|
Montreal ...
Toronto....
Winnipeg.. ..
Vancouver.. .

$
.0/2,113,917,565
1,591,727,753
;060,172,449
'459,505,077
151,397,786
121,778,317
77,049,691
139,407,018
61,513,124
177,120,578
67,824,597
135,716,793
157,019,286
91,641,137
21,806,031
20,115,223
69,760,905
43,571,924
23,928,625
34,660,610
22,154,389
13,513,435

. 0§
234,735,761
158,122,421
106,388,574

15,157,241
13,248,970,
7,754,702
12,899,70,
7,303,3
24,137,286
6,679,525
15,266,380
17,702,793
9,732,149
2,204,383
2,652,186
9,643,008
5,413,522
2,287,497
2,972,050
Not, incl. in
Not inel. in

s . .
241,827,536
172,447,851
120,668,990,

51.812,940
17,239,158
14,036,205
9,095,409
14,161,564
6,590,794
19,401,712
6,700,569
13,852,444
17,037,163
9,552,389
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Hamilton. ..
8t. John....
Calgary ...
. London ...
Victoria ...
Edmonton. .

L
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Brandon ...
Lethbridge..
Saskatoon ..
Moose Jaw.
* ‘Brantford ..
Ft. Willlam.
New Westm. ¢
MedicineHat| 2,391,447

Total ._._'736,551,152 708,098 495

The clearings for the week ending Sept. 27 by comparison
with the same week of 1912 show an increase in the aggregate
of 2.7%. o ‘ X '
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in total
intotal

total

Dinner tickets can be obtained from Harvey |

Robert: R. Reed of Caldwell, Masslich &

+4.0‘6,619,634,489 6,526,997,191! 414 ’

Week ending Sept. 27.

Clearings at—

~
3

L&t ]| §2

1911. 1910.

S

1913. 1912,

s '
45,352,628
32,153,715
19,444,487

Canada—
Montreal
Toronto ..
Winnipeg..

$
42,136,000
30,128,186

s
59,515,883
38,683,303
25,024,289
12,241,019

$
. 56,740,368
41,319,055
33,764,438
11,734,049
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Brandon ...
Lethbridge
Saskatoon

Mogse Jaw
Brgntford . _
' Fort Willlam.__.
New Westminster 516,4
Medicine Hat, ... '547,121|Not included |in total
Total Canada.! 180,033,613' 175,276,661 +2.7' 170,016,112! 196.053,570
Pacific and Other Western Clearings brought forward
from first page.- o

LLLL+

+38.

Not included |in total

September. Ntne Months,

Clearings at—

~
8

1913. 1912, 1913, 1912..

‘5
8

«| 88
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B RN RE=ONS

$
1,950,771,375
844,369,601
436,003,085
434,703,555
161,826,654
273,255,479
* 909,985,622
144,124,229
63,748,473
95,783,520
33,972,238,
32,049,563
24,650,738
29,397,291
33,714,986
4 15,183,323
10,644,740/ - 10,761,625
24,127,658 © 24,306,982

4,819,763,425/4,708,698,339

2,074,537,166(1,933,216,795
901,091,075 157,177,571
661,309,136/ 626,201,419
378,714,625 407,731,445
344,004,922/ 351,322,967
299,941,312 291,280,095
197,443,496| 173,324,013
127,537,116/ 115,554,950
133,600,295 130,090,349
162,485,984 124,744,938
73,897,973 65,958,632
' 64,048,898 58,623,456
68,442,795 60,930,583
' 63,880,008 . 54,576,175
17,806,584/ 21,912,609
.27,977,328) 21,226,412
25,298,488 26,212,050
. 24,818,753|. 24,618,524
’13,,645.4721 12,711,96¢€

$

1,939,918,347
909,678,515
483,863,940
456,969,271
157,885,682,
230,166,330
/102,881,709
141,652,620

$

216,202,948
87,029,281
49,081,454
51,981,345
16,601,205
23,127,086
12,391,919
14,817,844

7,749,813
10,877,275

4,366,987

San Franeisco.

$.
217,381,517
Los Angeles. ... 2

92,547,124
59,085,414
-| 54,837,898
17,715,966
25,338,035
10,925,261
14,790,379
Sacramento...| 9,604,317
San Diego....| 10,436,802

Portland ..
Spokane
Salt Lake City

| .'..+++'.t++°\a

Nob—'oob‘m?o
Fledi+ts

fr
»
09 019 63 00 O D 80 4 RO OV Y I e =

L

39,261,166

33,280,216
25,580,814
28,824,489
36,873,991
14,674,871

4L
PRWOWWD

|-

North Yakima|
Reno

P+ 1 ++E+

-

3.007.855
Total Paclfic/537,342,913

240,387,398
131,233,614
75,517,524
45,374,235
27,490,211
30,501,253
22,615,852
14,707,904
14,693,638|
34,403,550

515,769,411

221,160,062/ *
104,019,436/
68,402,007
46,593,558
37,922,709
29,499,195
18,919,540
12,438,271
14,046,568

Kansas Clty..
Minneapolis ..
Omaha

++
-L:LS.§; s
B9

St. Joseph____
.Des Molnes__.
Sloux City____

+5E4 ) 1+
SpSBwehe

‘Davenport ...
Cedar Raplds.

+ | +++++
0 ek ok ek ot ot T
R T MNP ROWAB DO -~ S W

gl
Sloux -Falls___|
-Colo. Springs._

Fremont .
. Hastings ..
Aberdeen.
Heléna .. ..

[T R A S A Rl

¥ 29I AN I kD 000 3 S 00 S s 00 ~T 00 4 RO C . et £ S
B O I RN NN R DR DR DN 10 | O D n12050 5 20 ho o D 5 e b o v

7,907,52 7,455,897
15,857,164| 12,811,925
40,447,399 35,280,895
62,356,736| 52,779,982
14,823,074 - 12,002,287
29,214,775/ . 27,587,821
13,667,900/ 12,889,900

+11.415,845,656,905/5,418,223,656! -

PO NOWHONNON

L

+1t
— w
Rl

3,265,768
23 1,336,000

Tot.oth. West(710,228,349,637,608,029

£l

olovamn

o B PR

Wecek ending September 27.

Clearings at—

'1913. 1910.

Inc.or
1912, ' Dec. ’ 1911,

A
44,242,876
13,353,003
11,772,517

$
45,244,788
- 16,977,579
10,755,263,
11,490,424
- 4,076,443

$
52,010,044

L=

San Francisco...| 49,400,282
- -19,828,461

13,862,057
.13,937,871

++
A5
(.3}

|

53Se

Salt Lake City..
Tacoma ..« ccvee-
Oakland. ...
Sacramento.

+| |+
it DD

-
5

L
e T L o T

405,925
260,000

105,830,672

48,633,356
' 25,630,232
14.623.677| ¢
10,004,677
8,262,235
5,959,475
3,044,450
2,466,135
3.352.767
5,737,988
1,396,147
1,221,566
1,627,380
1,091,620
738,029
700,000,
573,688
2497208
180,988

‘449,477
280,000

' 120,693,072

" 56,697,195
31,446,842

+ 17,500,000
11,908,806

400,000
250,000

101,294,038

52,502,362 °
25,794,525
15,834,157
10,830,813
9,437,447
5,869,784

North Yakima. .

120,299,888

51,263,190
26,115,315
15,901,019
10,100,193

8,358,427

" Total Pacific..

.o
w

Kansas. City....
Minneapolis . .
Omaha:_..

Ft
ot DD
NoCco

|

—OWOo W

Denver
St. Joseph..
Des Moines.
Sioux City..
Wichita

B bt ot

AT AL

1,550,241
1,689,712
1,766,967
516,522
553,883

Davenport..
Cedar Rap!

+ ++
| ,m‘{"l-c.sm‘l-
PIVERINO O Lo
PN O D D00 DD IS N it st 2580 bt i

100 DD

487,065
973,087
1,580,977
425,460

147,524,491

400,000
919,177
981,701 951,884
264,036 116,027

-139,024,573| 144,434,005

+26.
—14.0|
+8.7

+12.2

1,235,525
1,358,929
462,387

165,509,690|

Waterloo ..
Billings

Tot.oth.West.

Clearings by Telegraph—gSales of Stocks, Bonds, &c.

:—The subjoined table, covering clearings for the current

gitized for FRASER
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week, usually appears on the first page of each issue, but on
aecount of the length of the other tables is crowded out onee
a month. The figures are received by telegraph

English Financial Ma.rkets—-Per Cable.
The daily closing quotations for securities, &e., at London,
as reported by cable, have been as follows the past week: =

London.
Weck ending Oct. 3. -
Silver, Der 08..c.cinceans d. 2
d Consols, 214 per cents.......
. d For aceount., wuremeauon
d French Rentes (in Paris) ir.
_Amalgamated Copper Co-.. 7
Amer, Smelt,MdT llteﬂxgng Co.
b Anaconda Mining Co. 2
566,218,499 Atch. Topeka & Santa Fe___
Preferred 1 101}

$3,571,510,209 ? ;
563,278,084 | 681,448,560 ‘5 | Baltimore & Ohlo_ ‘ ggé

__Total all citles for week $3,730,409,511 | $4,252,958,769 ;A
" Qur usual monthly detailed statement 5 of  transactions. on 1314
the New York Stock Exchange is appended. The results 1083
for the nine months of 1913 and 1912 are given below. 3514

T . E 30
‘ : Nine Months 1912, ot

Per
C:ent .

Clear'lnﬂs—}tetums by Teleprayh
Week ending Oct. 4

New. York
Boston ...
Philadelphia

1913.

$1,878,026,905
145,294,746
169,621,769
36,230,278
299,645,699
70,627,687
12,568,725

$2,611,915,809
565,214,718

$3,167,130,527

1912,

$2,259,463,492
169,733,942
158,414,203
36,915,403
295,742,347
67,892,975
17,129,438

$3,005,291,800

Mon.  Tues, Wed. Thurs.

28 5-16 28 5-16

73 5-16
73 11-17 73% 73 9-16

- 88.2315 88.05
7634 76%
6814

7%
9714

Seven citles, 5 days
Other citles, 5. days..

Total all.citles, b days.
All cities, 1 day

Nine Months 1913.

Par Value
or Quanity.

. Bt’ksfSh's.| . 65,149,091 95, i i
- {Vval..|$5,853,798,725/$5,638,910,463 96 3$8,637,354, 075 $8,443,224,502/

RR. bonds| 359,029,100 344,907, 1039| 96.1° 52 3 810,500 04,863,666!
Gov't bds. 1,571,720 1.590,845 101.2 1,073,500 1,104,201
State bds. 22,560,700) 21,178,415 94.3 21,669,000 - . 21,122,591
Bank stks.| 136,900 283,548 207.1 559,200 - 1,347,253 240.9

. Total....1$6,237,097, 145!86 006,871,210 93.6$9,184,466,275 $8,971,662,303| 97.7
___BALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE.

Description Great Northern, prele
Illinois Central
Louisville & Nashvill

Missouri Kansas & Texas

Aver.| Par. Value
Price. or Quantity.

604,426

Actual
Value. .

Actual
" Value,

Missouri Pacific 29 %

Nat. RR. of Mex., 1st pref.. 4
SBecond preferred 14

N. Y. Central & Hud, River 9814.

N Y. Ontario & Western...-30%

Norfolk & Western 10:
Preferred

Northern Pnclﬂc_-.-_...--llﬁ%

@ Pennsylvania = O

a Reading Company..

1912

Values,

7 Southern Pacific. .

| Acual. . | gouthern Rallway .
Preferred

1913.

Values.

Number Number |

of o)
Shares. Par. Actual, Shares. Par,

$ $ s
800,879,46410,906,138) 970,876,425 958,417,286
Feb .| 6,763,632| 617,315,100, 600,464,308 7,086,644 621,704,400 602,463,418
Mch.| 7,229,732] 639,404,500, 620,004,816 14.552.052i1,334.837.225 1,312,748,973
18t qr{22,742,3372,066,507,4502,021,348,588 32.544.734!2.921,418,050 2,873,629,877
April| 8,463,228/ 738,652,100 716,408,976/15,959,338!1,452,962,700/1,438,401,408
May | 5,463,561 486,456,000 470,216,409(13,662,747/1,233,734,9501,210,479,868
‘June.| 9,688,174/ 872,946,225 833,406,241 7,219,721 645,234,075 622,417,928
2d qr|23,514,061(2,098,054,3252,020,211,62636,841,806/3,331,931,7253,271,299,204
6 m’s 46.257.298'4.194,561.775 4,041,560,214/69,386,540/6,259,349,7756,144,928,881
July.| 5,124,015 473,143,325 444,217,889 7,158,324 654,771,350 620,416,209
Aug.| 6.086,374] 560,758,950, 520,713,458).8,952,348/ 811,801,750/ 790,416,208
Sept| 7,682,304 655,334,675/ 632,418,922/10,107,204| 911,341,200, 887,463,294
~3d qr|18,892,6031,689,236,950 1,507,350,249/26,217,886/2,378,004,300/2,298,295,711

9 m's'85,149,991'5,853,798,725'5,638,910,463 95,604,426/8,637,354,0754,443,224,592

5 g $
Jan .} 8,748,973/ 809,787,850

5 i 521 i,
d Quo_téﬁ()ﬁ\h‘e;é\glven are ﬂ:.rxyﬂoes
@ommercial andBiscellajeons Tews

National Banks.—The following mfor%atlon regarding
national banks is from the office of the C Iler of tho
Currency, Treasury Department:

CHARTERS ISSUED|TO NATIONAL BANKS SEPT 19 TOISEPT.20.

Extended 4s.

a Price per share. b £ sterling.

ey

MONTHLY CLEARINGS.

Clearings Outside New York.
1013, 1912, -

Clearings, Total All.
1913. T 1912, %

N

-8 R
+7.4| 6,877,371,366| 6,260,108,504
+5.4! 5,797,459,068( 5,581,235,914

—2.4| 6:220,308,282| 6,032,089,931|.
+3.5 18,895,138,716/17,873,434,430|

$ $ :

__|16.216.1 12,572/15,095,690,133
13,592,103,363|12,893,884,278
114,106,494,182/14,449,044,153

r43'9l4'710'127 42,438,618,564

4+

, Chicago.
. St. Louls...

. Cincinnati

—4.7 6,216,506,416/ 6,137,040,634]
—4.9| 6,133,432,094| 6,034,633 909,
+0.5| 5,939,873,967 5 667,290,156,

+3.1.18,289,818,377 17.83?,864.699‘
-+0.1,37,184,952,003,35,712,299,138 -
-2, Ql 6,191,655,044| 6,024,708,041|

—6.3 5,611,944,737| 5,722,100,185
+2.7, 5, 1967,114,930/ 5,643,819,940

_|14,271,837,391(14,967,198,152
14,005.951.716(14.814.311,397
13.603,384.41813,628,381,617
42,061,173,525/43,400,889,166
85,075,883,652|85,858,507,730
13,536,575,008|13,945,790,270
'12,374.139.241113.208,383.745
Sept.... |13 423032,131{13,076.665,761
3d’ qr. 39,333,746,440{40,230,839,776| —2.2 17,770,714,76117,390,638,166, +2.2
9 mos.' 125300630,092/126079,347,506' 0.6 54,955,666,854 53,102,937,304 +3.5

" The course of bank clearings at leading cities of the country

stk

3
b f mrans OV 00 *
ol ool 9l oxoe

+

+
Lo
1

+2.8
—1.9

.for the month of September and since Jan. 1 in each of the

1a=t four years is'shown in the subjoined statement:
BANK CLEARINGS AT LEADING CITIES.’

Jan. 1 to Sept. 3
-+ 1913. 1912 1911, 1910. - 1913, 1912, 1211 19]0
$ $ $
- 7,456 7,433 7,185 6,231 70,354 72,076 68,677 75,.)‘}1
1,308 1 207 1, 140 1,081 11,888 11,250 10, 312 10,430
Boston ... 575 '638 . 574 6.008 6,6 1 6,1
Philadelphi. : © 570" 6,291
288 3,037

e
{000,000s

omitted)
New York

Pittsburgh .
San Francisce
128

224

Baltimore..
Kansas Cit
Cleveland -

1,473
2,075
956
690
901
530
987
575
910
306
661
459
379
325
344
301
272
484
188
230

10,482 115,754 117,119 109,656 114,479
9,556 8,960 8,670 , ‘8,195

d 12,084 11,589
Other cities 993 1,017 913

" Total all 13,423 13,077 12,606 11,395 125,310 126,079 118,335 122,674
‘Outside New York® 5,967 5,644 5,421 5,164 64,056 53,103 49,658 49,143

¥ v g

+8.7.
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10, 445——The First National Bank of Mounds, Ill Capital, $25, 000 -

A. Royall, Pres.; R. D. Chapman, Cashi :
10, 446—-The First National Bank of Heuveltn, N. Y Capital $25,000.
W.H. McCadam, Pres.; Frank L. White, Cashi
10.447—The First . National Ba.nk of Horatio, Ark.. Capital $25,000.
3 Jos Millard, Pres.; C. Henderson, Cashier. (Succeeds
Horzmo branch of the Fa.rmers & Merchants’ Bank and Trust
of De Queen, Ark.)
10, 448——The Warren National Bank of Bowling Green, Ky. Ca ital,
$ .. J.N. Russell, Pres.; L. U. Cornelius, Chashier. (Con-
Version of the. Warren State Bank, Bowling Green, Ky.) Rl

VOLUNTARY LIQUIDATION." '

-7 913—-’1‘heSouthem National Bank of Wilmington, N. C., Sept. 12 1913.
‘Consolidated with the_Murchison National ‘Bank of Wilmington.
‘Liquidating agent, C. N. Evans Wilmington, N. C. .

Breadstuffs Figures brought from page 965.—The
statements below are prepated by us from figures collected by -
the New York Produce Exchange. - The receipts at Western
lake and river ports for the weelk ending last Saturday and °
sinee August 1 for each of the last three years have been:

Barley.

Dbush.481bs.
683,000
606,000
963,000
1,969,000

" YWheat.' Corn. Oats.
bush. 60 1bs.
640,000
206,000

Receipts at—|" Flour.

b3, 19610.
00

bush. 32 1bs.
2,676,000
504,000
679,000

. 856,000
78,000
47,000
36,000
538,000
198,000
178,000
.+438,000

- 6,228,000,
6,587,623
3,141,056

bush, 56 1bs.
3,041,000

Chicago. .-
195,000

Milwaukee. .

Cleveland.....
St. Louis...

Kansas City. 130, 000

4,991,000
3,978,588
3,351,061

545,000
714,561 .
324,347

4,344,000/
2,761,464
3,446,146

451,000
441,776
345,072,

10,964,000
13,640,655
7,506,324

Tot. wk. '13
Same wk. '12
Same wk.'11|"

Since Aug. 1

1913 59,456,000 18,282,000 3,954,000
2,937,729 89,375,603/ 30,401,805| 50,272,408 12 734,923 4,043,855
2.887.302 56,705,354 30,015,419 35,667,522 17,394,147 2, 119,200

Total receipts of flour and grain at the seaboard ports for
the week ended Sept.:27 1913 follow:
Flour, Wheat, Corn,

Recelpts at— bbls. bush.

212,000 1,256,000

436,000

260,000

574,000

25,000

40,000

3,539, 000‘ 88,488,000{ 35,344,000

Barley, Rl/t.
bush

us
33,000

Philadelphia ...
Baltimore

New Orleans *__.
Galveston
Mobile....

Montreal 22, 1000 166,000 214,000

530,000 775,000 000

Total week 1913. ~ 488,000 3,383,000
Since Jan. 1 1913_16,340,000 136510 1000 44,785,000 41, 838 000 16044000
Total week 1912_ - 393,976 ~ 3,813,679 ~ 407,983 3,585,948 53,248
Since Jan. 1 1912. 12 739,686 93, '936,494 ‘27,719,652 46, 121 932 3496, 1853, 467,795

* Recelpts Ao not include grain passing through Ncw Orleans !or foreign ports

‘on through bills of lading.
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The exports from the several seaboard ports for the week
ending Sept. 27 are shown in the annexed statement:

heat, Corn, Flour, oats, Rye, Barlev,
Ezports from— bush bush. bbls. bush.  bush.

New York 6,474 124,160 58,5643
Boston......... 411,841 . ____. 6, 00 66,500
Philadelphis .... 338,000 _._.._.. 41,000 ...
Baltimore........ 3,400 28,510 2,520
11,000 15,000 1,000
,000 . aiiaaa
4,000 ...

,000 154,000 35,000 341,000 ...--

30,874 283,370 - 282,563 52,945 341,000 537

- Week 1912.. 3,840,039 39,205 158,032 2,246,046 '18,186. 38,000 5,251

The destination. of these exports for’the week and since

July 1 1913 is as below:

-Flour Wheatw—————— ————CoOTft———

Stnce Stnce . Since

Week July 1 Week ., July 1 Week, Jiuly 1

Ezports for wcek and Sept.27. 1913 Sept. 27, 1913. Sept. 27! 1913.
since July bbis. ibb + bush. bush., bush, bush.
United Klngdom---lZl 951 1, 274 121 1, 336 992 24,604,061 ... 151,270
Continent. ... 92,931 722,651°1, 924 824 ‘30,715,993 e 5 438,348
Sou. & Cent, Amer.. 21,458 274,9 5.).848 98,136 1,090 267,941
‘West Indles. ...... 30, 042 414,456 588 18 242 26,889 564,512
Brit. Nor. Am. Cols. 3, 1512 29,704 oG (N 2,400 3,021
Other Countres.... 13,476 . 41,078 20,000 495 6,183
___________ 283,370 2,756,998 3,318,252 55,656,432 30,874 1,431,275

Total 1912 ........ .158, 1032 2, 014 1394 3, 840 039 31, 625 779 39,205 771,749

The world’s shipments of wheat and corn for the week

ending Sept. 27 1913 and since
in the following:

July 1 1913 and 1912 are shown

Wheat. . | Corn.
Exports. 1913. 1912. | 1913, | 1012, .
Week Since " Since Week Since Stnce
Sept.27.| July 1. July 1. | Sept.27.| July 1. July 1.
Bushels. | Bushels. Bushels. | Bushels. | Bushels. Bushels.
North Amer.|6,976,000| 75,650,000 47,506, ’ ...... 623,000 189,000
Russia 3,5620,000{ 35,396,000/ 33,099, 000 -102,000| 4,746,000{ 4,192,000
Danube: .| 864,000 . 5,648,000/ 18,020, 1000’ 136,000 4,456,000/ 7,585,000
Argentina_..| 616,000( 8,180,000/ 20,970, 000 5 033,000 78,477,000{ 77,040,000
Austl'alla... 448,000| - 9,104,000 6,400,000
India...en. ,256,000( 20, 664 000| 25,120, OOOE
Oth, cmmtr's ,000 1,834,000 2,438, 000
Total____" 13888000!156,376,000'153,553, 000 5 271,000' 88,302, 000I 89,006,000

The quantity of wheat and corn afloat for Europe on dates

mentloned was as follows: .

Wheat.

- Corn,

United
" | Kingdom.

Conzment.! Total.”

United
| Kingdom,

Contlnem.l Total.

RBuchel: Borichels

3ol

‘Bushels. | Bushels. | Bushels.

‘Sept. 27 1913.[12,632,000/20,360,000 32
13,208,000
~|18/920.000

17.832.000

Sept. 30 1911. 13,424,000/31,

,992,000!
23,080,000 36,
19.896,000(38.

13,532,000/15,674,000{29,206,000
13,082,000(186, 1354,000:29,436, 1000
8,942,000(21,768,000/30,710,000
1,539,000/ 3,825,000/ 5,364,000

288,000
816,000
256,000

Auction Sa.les.—Among other securities, the follomng,»

not.usually dealt in at the Stock

auction in New York, Boston a

Efchange, were recently sold at
Philadel phia:

By Messrs: Adnan ‘H. Muller & Sons, New York: -

-Shares ‘ Per Cent.

500 Belt Mountain Ranch....... $50 lot
1 Freeright N. Y. Soc, Library.$116

100 Home Woolen Mills Co. ...

100 Btar Cons. Mines Co., $1 each ;$3 lot

" 30,Barney Pumping Boat Co._-

Shares Per Cent.
64 Bklyn. Editon Selling Stock-
holders, ctfs. dep., stamped 3

80 Amsterdam (N.Y.)City N. Bk.267
175 Degelman Realty Co $6 lot

By Messrs. Francis Henshaw & Co., Bos’oon.

Shares $ per sh.

130 Gﬂchrlﬂt Co., N. E. Tr. Co.
rects. for 270 sh. tr. ¢étfs. for
stock deposited under W. S.
Butler & Co., Inc., and Gil-
christ Co. coll. tr. mtge___5382 lot

Shares. LR
2 Pepperell Mig, Co_ i anne 295

B 3 Per cent.
$3,000 Bost. & Prov. RR. 4s, 1918. 96

By Messrs. R. L. Day & Co., Boston:

Shares. . ‘$ per sh.
10 Arlington MillS_ .. .ooioninnl
3 Merrimack Mfg, Co., com.....
1 Middlesex Co., com.....
6 Tremont & Suffolk Mills.
- 20 Worcester Gas-Light Co

Bhares $ per sh.
15 Corn Exchange Nat. Bank. ._..282
15 Union National Bank_.._.__.. 201
84 Alllance Ins. Co., $10 each.._. 1414
25 Ins. Co. of No. Amer., $10 each 22 .

8 Chestnut Hill RR. Co., $50 ea. 63}4
Germantown Ave.Bank, $50 ea. 75
10 Philadelphia Nat. Bnnk ______
JFinance Co. of Pn lst. pi. 114}{ -115
15 Guar. Tr. & 8. D 573
25 Hamlilton Tr. Co., $50 each___ 48
13 Real Estate Tr. Co., pref.._..
30 Philadelphia Warehouse Co.. .150
12 Fire Assn. of Phila., $50 each ¢
0%-332

SMBy Messrs. Samuel ’1‘ Freeman & Co.,

per sh.
‘5 Amer Plpe & Construct!on Co- 50

By Messrs. Barnes & Lofland, Philadelphia:

Shares.
2 American Glue Co., pref...___
' 9 Concord(N.H. )GasLt Co.,$50ea 80
1 Boston Athenaeum, $300 par..350%
10 Newburyport Gas & Elec. Co....190
20 Bos.Woven H. & Rub.Co.,com,246

Shares $ per sh.
1 2d & 3d Sts. Passenger Ry--.-240

» 5'Fair. Park & Hadd, Pass. Ry.. 60%

40 Amer. Pipe & Construction Co.45-50

10 American Dredging Co.-.lOO—lOO%

Bonds. cent.

$1,000 Delano Land Co.1st 53 1932 10514

3100 Ssun Haz. & W-B Ry. 2d (Ss,

81 0()() Washlngt.on Ry. & Elec. Co.
cons, 48, 1951 80

$500 City of Wilmington 4148, 1921 97

1 88,000 City of Phila. 48, 1939_____ 9954

$12,000 State of Georglai 4348, 1915. 9914

Philadelphia:
Bonds. -+ Per
$3,000 People’s Rural TelephoneCo.

1st 58,1020, s owaswiswnimnnne $100 lot
$1,500 Lindsey Water 1st 5s, 192950 flat

er cent.

—Hambleton & Co. of Baltimore will open a New York
office on Nov. 1 and will take into the firm as resident part-
ners Fairman R. Dick, formerly with Diek Bros. & Co.,

Nicholas D. Tilney and Ernest T
Lee, Higginson & Co., and Wm.

Kissel, Kinnicutt & Co.
at 43 Exchange Place.

. Gregory, formerly with
Ladd, formerly with

The firm will have their offices

—On account of ill-health, Mr. F. M. Stafford of Chatta~
nooga, Tenn., expects to qpend the winter in California.

His address will be 2661 Green St., San Francisco.

The of-

fice of the firm of F. M. Stafford & Co. in Chattanooga will

be closed during his. absence.
—Oothout Z. Whitehead

has become associated with

Coggeshall & Hicks, 128 Broadway, New York as manager

of their bond depa:tment

itized for FRASER
b:Hfraser.stleuisfed.org/
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div. paid, new secur. deliv.$10 lot

| Brazil Railway, preferred (quar.).......
Cincinnati Sandusky & Cleveland

'Great, Northern (quar.). ...

| Virginia Ry. & Power, common

| american ‘Cigar, common (quar.). ...

DIVIDENDS.
The following shows all the dividends announced for the

future by large or important corporations.

Dividends announced this week are printed in ttalics.

Name of Company.

Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

Railroads (Steam).

pref.
Delaware Lack. & Western (quar,). ..
Georgia RR. & Banking (quar.).
Grand Trunk, guaranteed stock_

First and Second preference.

Joliet & Chicago (quar.)........
Kansas City Southern, pref. (quar.
Minn, St. P. & S. 8. M com.&pf. (No 21)
N. Y. Central & Hudson River (quar.)..
Norfolk & Western adj. pref. (quar.)....
Northern Pacific (quar.) - -......
Philadelphia & Trenton (quar.)..
Pitts. Cin, Chic. & St. L., com.&pf. (qu.)
Reading Company, COMMON.. — oo oo
Second preferred (QUAT.).....ce--
St.. Louis Southwestern, pref.”(quar.)
Southern Rallway, preferred. . ... ...
United N.J. RR. & Cmml guar. (quar.).
WALTEN 2 vt s anenahg
Street and Electric Railways.
Auburn & Syracuse Elec. RR., pref. (qu.)
Aurors Elgin & Chic. RR.., com. (quar )-
Preferred (QUAr.)---ccsnctcrasmpmnma
Boston Suburban Elec. Cos., pref. (quar.)
Cin. New. & Cov. Lt. & Trac., com., (qu.)
Preferred (quar.)
Dallas Electric Corp., 18t pr
‘Second preferred (No. 12).
Germantown Pass. Ry., Phi
Green & Coates Sts. Pasa Ry., Phila (qu )
Kentucky Securities Corp., prel (quar.).
Manchesmr Trac., Lt. & Power (quar.) ..
M C d Rys.,
Memphis Street Ry., pref. (quar. ) ________
Metropolitan West Stde Elev., Chic.,pf. (qu.)
Milwaukee Northern Ry., first preferred... .
Ottawa Electric Ry. (auar ______________
Ottumwa Ry. & Light, preferred (quar.). ..
Philadelphia Co., com. (quar.) (No. 128)
Cumulative preterted _______________
Republic Ry. & Lt., pref. (quar) (Nu 2
Rio-de Janeiro Tram L. &P, (quar.)..._
Sao Paulo Tram., L. &P, (auar) (No 47)
South Side Elevated RR., Chicago (quar.) ...
Springfield & Xenia Ry.. ‘pref. (quar.)...
United Rys. & Elec., Balt., com, (quar.).

Western Ohio Ry., 2d pref. (quar.)--.--
West Penn Traction, pref. (qu.) (No. 15).

Youngstown & Ohio River RR., pref. (qu.) -}

Banks. .
Fifth National (quar.) (No. 153)..
Metropolis, Bank of the (quar.)......
New York Produce Ezchange (No. 57).

Miscellaneous.

Alliance Realty (quar.)
Amer. Agric. Chem., com, (quar.)-(No. 8)
Preferred. (quar.) (No 33)

Amer. Coal Products, pref. (quar.)......
Amer, Gas & Elec., pref. (qu.) (No. 27) .-
‘American Locomotive, pref. (quar.) .-
American Malt Corporation, preferred
American Malting Co., preferred_. -
American Seeding Machine, com.
Preferred (quar.)
American Telep. & Teleg. (qQuar.)..-
American Type Founders, com. (qu:n' '
Preferred (quar.
American Woolen, pref. (quar.) (No. 58) -
Anaconda Copper Mining (qu.) (No. 52)
Assoclated Gas & Elec, Ces., pref. (quar.).

Associated Merchants, 18t pret (quar.) .|

First preferred (extra)
Second preferred (quar.).
Second preferred (extra)-
Associated Oil
Bell Telephone of Canada (quar.) .-
Bell Telephone of Pennsylvania (quar.) - .

Bonbright(Wm.P.)&Co.,1st pf. (qu )(No.3) |’

Borne, Serymser Co
Canadian Car & Foundry, pref. (quar.)..
Canadian Cottons, Ltd., preferred (quar.)
Canadian Westinghouse, "Ltd.(qu.) (N0.35)
Central Coal & Coke, common (quar.) .-

Preferred (QUAr.) cccecvcncmmcoomrmns
Central Mezico Light & Pow., pref (quar.)
Central & South Amer, Telegmph (quar.)
Chicago Pneumatic Tool (qUar.) .. ...
Claflin (H. B.) Co., com. (quar.)
Commonwealth Edison (stock divldend) -
Commonwealth Gas & Elec. Cos., pf. (qu.)
Computing-Tabulating-Record. Co. (qu.)
Corn Products Refining, pref. (quar.)-__
Dayton Power & Light, pref. (quar.).._.

‘Delaware Lack. & Western Coal (quar.).

Detroit Edlson (QUAr.). - —c-ooooooo-nn
duPont(l.I.)JdeNemours Powd., pf, (qu.)
Edison Elec. Il}. of Boston (quar. ) (No‘ 98)
Edison Elec. Ill. of Brockton (No. 5!
Elec. Securities Corp., pref. (qum' )_
Electrical Utilitles, . pref (qu.) (No. 1
Emerson-Brantingham, pref. (quar.)
Eureka Pipe Line (quar.) - .-
General Electric (quar.)...
General Motors, preferred.
Goldfield Consolidated Min
EXtraccconicamoeoccemnmenaanx
Herring-Hall-Marvin Safe, preferr
Illinois Northern Utilities (quar.) ...
Indiana Pipe Line (QUAar.) oo oo
Int. Buttonhole Sew. Mach. (qu.)(No. 64) -
Inter. Harvester Corp.,com.(qu.) (No. 3)
Inter.Harvester of N.J.,com.(qu.y (No.15)
International Nickel, common (quar.)- ..
Preferred (quar.)
International Paper, preferred (quar.). ..
Internat. Smokeless P . & C., pref___...
Island Creek Coal, common (qUAar.) ...
Kayser (Julius) & Co 1st & 2d pf. (qu.)
Ls, Belle Iron Works, common (quar.)...
La Rose Consol!dated Mines (quar.)
Lehigh Valley Coal Sales (quar.)._._ ...
Loose-Wiles Biscuit, 2d pref. (qu. z (No.6)
MacAndrews & Forbes, common qum‘ y
Preferred (QUAT.) - o -occmoccmuoabion

114
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Oct.
Nov,
Oct.
Oct.
Nov,
Nov.
Nov.
Oct.
Oct.
Oct.
Oct.
Nov,

10,
15
15
15
13
13

7
.7
15
15
15
30
30

1

1

. 15

7
1
20
15
7
7
1
6
15
15
15
19
1

.10
. 25

.18
9

. 15]
. 30
. 10
. 15

. 15
. 10

L 15

1
1

.15
1

1
. 30/
.30

. 15
. 20
. 10

15

t. 30| Holders of rec.

1

.15

1
.10
. 15

.15
. 15

1

9

21
.3
.3
15

. 15
. 15
. 15

15

.15

. 15

b et

15
.15

bt bt

. 31
. 20

=

15
15

Qct. 1 to Oct.
Oct. 21° to Nov.
Holders of rec, Oct.
Oct. 2 Oct.
Sept. 20 to Oct.
Sept.20 to Oct.
Oct. 18 to Nov. 2

Holders of rec. Sept. 26a
Holders of rec, Sept. 30a
Holders of rec. Sept. 22a
Holders of rec. Sept, 19a
Holders of rec. Oct. 3la
Holders of rec. Oct.
Oct. 1 to.  Oct.
Holders of rec. Oct.

Holders of rec. Oct.

Holders of rec. Sept.
Holders of rec. Sept.
Holders of rec. Oct. -
Sept. 21' " to  Sept.
Holders of rec. Oct.

Holders of rec. Sept.
Sept. 26 “to  Oct.
Sept. 26 to Oct.
Holders of rec. Oct.
Oct. 1 to Oct. 1
Oct. 1 to Oct,
Holders of rec. Sept.
Holders of rec. Sept,
Sept. 17 to- Oct.
Oct. 1 to Oct.
Sept. 20 to  Oct.
Holders of rec. Oct.
‘Holders of rec. Sept.
Sept. 27  to  Sept.
Sept. 30
Sept. 27 to.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.

Sept.
Sept.
Sept.
Oct.
Oct.
Oct.

Bept. 30
Holders of rec. Sept."

Holders of rec.

Oct.
Holders of rec. o

Hnlders of rec.
Oct. 8 to

Sept.28 to
Holders of rec.
Sept.28 ' to )

Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.

Sept. 23 to
Holders of rec.’
Holders of rec.
Holders of rec.
Holders of rec.,
Holders of rec.
Holders of rec.
Holders of rec.
Sept. 25 to
Holders of rec,
Holders of rec.
Holders of rec,
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Oct. 5 to. Oc
Holders of rec.
Sept. 21 to
Holders of rec.
Sept. 24 to
Holders of rec.
Oct. to
Oct. 1 to
Sept. 17, to
Holders of rec.
Oct.. 16 to"
Holders of rec.
Holders of reo.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Oct.” 16 to
Holders of rec.
Holders of rec.
Oct. 26.- to
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec,

Oct. 1

Oct. 19 to Oct 311
Holders of recJOct. 18
Holders of rec. Oct. 4
Holders of rec. Sept. 250
Holders of rec. Sept. 25a
Nov.15 toggDec. 1 -
Oct.. 15 to % Nov. 2
Holders of rec. Oct, 2a
Holders of ree. Nov, 5
Holders of rec. Oct. {22 |
Holders of rec. Oct. | 20a
Oct. 22 to Oct.|31
Oct. 1 to Oct. 17
Holders of rec. Oct.’ 9
Oct.. 16 to Oct. [31
Holders of Tec. Sept. 30a

Holders of rec: Sept.|30a
Oct, ' to Oct. 15

Mnnnlacturem’ Light & Heat (mmr.) i

e R §

15




. Pacific Teleg. & Telep., pref. (quar.) ..

. United Bhoe Machinery, common (quar.)

- Actual figures

Oar. 4 1913.]
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When Books Closed. \

DETAILED RETURNS OF TRUST COMi’ANLES.

Name of C’ompany. Payable. Days Incl 5

Miscellaneous (Concluded).
Massachusetts Gas Cos., common (quar.)
Massachusetts Light'g Cos. (qu.) (No. 40)
Mexican Petroleum, preferred (quar.)...|-
Mexican Telegraph (quar.) .

Mountain States Telep. & Teleg.
Natlonal Biscuit, com, (quar.) (No. 61)-
National Carbon, common (quar.)..
National Carbon, preferred (quar.)
Natlonal Fireproofing, preferred (quar.).|
New York Transit
Niagara Falls Power (quar.).
Nipissing Mines (quar.).-..

)

Northern States Power, pref. (quar.)

Nova Scotia Steel & Coal, Ltd., com. (qu)
Preferred (QUAL.) - - oomiiaeian

Otis Elevator, common (quar.).

Holders of rec. Oct. 15
Holders of rec. Sept. 25a
Holders of rec. Sept. 30a
Holders of rec, Sept. 30a
Holders of rec. Sept. 30a
Holders of rec. Sept. 27a
Oct. 5 ‘to Oct.
Holders of rec. Nov.
Holders of rec. Oct®
Holders of rec. Sept.
Holders of ree, Oct.
Oct. 1 to Oct.
Oct. 1 . to  Oct.
Holders of rec. Sept.
Holders of rec. Sept.
Holders of rec. Sept.
Holders of rec. Sept.
5|Holders of rec. Sept.
Oct. 1 to Oct.
Holders of rec. Oct. '
Holders of rec. Sept.
Holders of rec. Oct. 1
Sept.21 to. Oct.
Holders of rec. Oct.
Holders of rec. Nov..
Holders of rec. Oct.
Holders of ree. Oct,
Holders of rec. Oct.
Holders of rec, Oct,
Holders of rec. Sept.

PN

PR Y

Pennsylvania Lighting, preferred (quar.). .
Pennsylvania Salt Manufacturing (quar.)
Plusburgh Coal, preferred (quar.)
Procter & Gamble, preferred (quar.).
Quaker Oats, common (quar.)...
Preferred ( r.)
Reece Buttonhole Mach. (qu.) (No. 110)..
Rhode Island Perk. Horseshoe, pf. (qu.)-.
Securities Corporation General, pref. (qu.).
Shawinigan Water & Power (quar.)_.._.
Southern Calif. Edison, pf. (qu.) (No, 17)
Southern New England Telephone(quar.) Oct.
Spring Valley Water (qQUAr.).....oeeene- 3 5 - Sept.
Standard Milling, pref. (No. 21) ! A A Oct. 3
Taylor-Wharton Iron & Steel, pref. (qu.) .
Union Natural Gas Corp. (quar.) (No. 41) Oct, Oct,
Union Switch & Signal, com. & pf. (quar) Holders of rec. Sept.
United Fruit (quar.) (No. 57) Holders of rec, Sept.
United Frutt (extra) Holders of rec. Oct.
United Gas Improvement (quar.) Holders of rec. Sept.
Holders of rec. Sept.

Holders of rec. Sept.
'5|Holders of rec. Oct.
Holders of ree, Oct.
Holders of rec, Oct.
. 31{Holders of rec. Oct.
. 31/Holders of rec. Oct.
. 15/Holders of rec. Sept.
. 15|Holders of rec. Sept.
t., 31|Holders of rec. Oct.
Virginia Caro. Chem., pf. (qu.) (No. 72)| 2 15|Holders of rec. Sept.
Western States Gas & Elec., pref. (quar.). . Holders of rec, Sept.
Western Union Teleg. (quar.) (No. 178).. ct. 15/Sept.21 to Oct.
Westinghouse Air Brake (quar.)......... , 15|Holders of rec. Sept.
;Westlnghouse Elec. & M1g., com. (quar,)| 1 . 30{Holders of rec. Sept.
- Preferred (qQUar.) o cciccenmenn Holders of re¢. Sept.
Young (J. 8.) Co., common.. 1j0ct. 1 to ; Oct.
Preferred -. .. Oct. 1'Oct. 1 .to Oct.

5 bk 0 bk bk ok 1 1t 1k 1D 1D D ok ek ek 4 DD B bk 1t
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a Transfer books not closed for this dividend. b Less income tax. ~d Correction.
¢ Annual dividend of 8% declared for 1914 payable in quarterly Installments of 2%

each beginning with Jan. 15 1914. fPayable in stock.

Statement of New York City Clearing-House Banks
and Trust Companies.—The detailed statement below
shows the condition of the New York City Clearing-House
members for the week ending Sept. 27. The figures for the
separate banks are the averages of the daily results. -In
the case of the totals, actua.l figures at the end of the week

~ are also given:

For defmmons and rules under which the various items are
made up, see ‘‘Chronicle,” V. 85, p. , in the case of the

: ba,nks and V. 92,p. 1607, in the case of the trust companies.

AILED RETURNS OF BANKS,
e omit two ciphers (00) tn all cases.

|
Net Depos-|
s, Aver,

Loans.
Average.

Specte.
Average,

Re-'
Serve.

Banks.
00s omitted.

Legals.
Average.

Surplus.

. H $
New York.... 21,268,0 19,038,0
Manhattan Co
Merchants'__.

Mech.&Met._. ,640,0( 1
4

926,0
887,0
854,
644,0]
215,0]
1063,0
: 17,0
Merch. Exch. 04, 0
Butch. & Drov 9, 0
Greenwich ... 0,0
8,0

Amer. Exch..
Commerce ...

3
7,
3,
0,
3,
4,
4
1,
2,
9,

2
5
38
28
04

Chath. & Phen| 3,352,3 j
Hanovers. ...
Citizens' Cent,
Nassau ,
Market & Fult

Metropolitan -
Corn Exchange
Imp.& Traders|

Fifth Avénue.
German Exch.
Germania._ ...

Metropolis.. . .
West Side....
Seaboard

leerty_ e

Coal & Iron..
Union Exch..
Nassau, Bklyn

1,144.2 1,364,0| 182,0
Totals, Avge.. 133,650.0|210,134,2 1360,894,0 280.785,0|71.I47,0 1355,071,0]

1374,161,0 282,849,0i70.065.0_136_9,885,0
. e

Circulation.—On the basis of averages, circulation of national banks in the Clearing
House amz;xmd vo\»s4§,l75.000 and according to act.u.g.l figures was $45,123,000.

bigitized for BRASER
ttp://fraser.stlouisfed. org/

' Reserve Required for Trust Companies

Net
Deposits.
Average.

% ' on Dep.
Trust Cos. |Surplus.| Loans. | Specte. | Legals. (withC.H.
00s omitted. Average, |Average.| Average.

s
18,766,0
102,611,0

$
710,0
219,0
333,0( 4
30,0
1,154,0
1,059,0
236,
350,0

$ 8
3,699,7| 23,509,0

2,

5,

4,

1,

TitleGuar&Tr. 2,
Guaranty. 2 4

1 5

1

4

1

4,

1,

1,

)
)
”
)

Lawy.T.I.&T.
Colum-Knicker

»
1
B

131,0
210 0
087,0
9

148,0
1358,0
6

299,0
868,0
882,0
208,0
'943.0
0
,0

040,
Metropolitan... 913
Broadway .- .- 11 843 0 1, 210 0

Totals,Average|95,626,0581,977,0(57,875,0)
Sept. 27577,470,0|57,467,0

9,0

527,0| 1,317,0| 11;330,0
6,417,0/50,419,0(428,272,0
6,248,0(50,177,0{420,758,0{15.1+10.8

Actual figures

The capital of the trust companies 18 as follows: Brooklyn, $1,500,000; Bankers’,
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Tltlev 4
Guarantee & Trust, $5,000,000; Guamnty, $10, 000 000; Fidelity, . 81.000 000;
Lawyers’ Title Insurance & Trust '$4,000,000; Columhla.-Knlckerbocker, $2,000,000;
People's, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,-
000, 000 Metropolitan, $2,000, 000; Broadway, $1,500, 000. tot.al $46,250,000.

SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES.

Week
ending
Sept. 27.

On Dep.

‘Legal |with C.H.| Net
Tenders. .

Capital. | Surplus.| Loans. | Specie.

Averages., $ $ - $ $
Banks. .. -|133,650,01210,134,2/1,360,894,0 280,785,0|

Trust cos-| 46,250,0( 95,626,0| 581 977 q 57,875,0]
Total. .. 179,900,0[305,760,2 1,942,871,0 338,660,0{ 77,564,0)

Actual. .
Banks.... 1,374,161,0282,849,01 70,065,0) 1,369,885,0
577.470,0| 57,467,0/ 6,248,0 50,177,0 '420,758, 0

Trust cos.
1,951,631,0340,316,0| 76,313,0] 50,177,01,790,643,0

$ -
1,365,071,0
50,419,0 428,272,0

50,419,01,783,343,0

$
71,147,0,
6,417,0

Total...| .

_ The State Banking Department also furnishes weekly. -
returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the *
following: A

For deflmtlons and rules under whmh the various items
are made up, see “Chronicle’, V. 86, p. 316.

STATE BANKS AND ’I’RUB’I‘ COMPANTIES.

"Trust Cos.
outside of
Greater N. Y. ..

| State Banks -
outside of
Greater N. Y.

State Banks .
in
Greater N. Y.

Trusl Cos.
Week ended Sept. 27.
szter N ¥.

s
#9,478,000
*12,463,100

121,885,200
+459,700| -

s
*10,150,000
*11,405,100

176,442,800
+722,100.

3 s
22,050,000{ 68,400,000
38,804,500| 163,181,300

Loans and investments_.| 297,525,800,1,066,099,400
Change-froiy last week. —78,100 +396,100

Specie 54,296,500 * 113,000,200]..
Change from last week. +856,600| —1,483,700)

Legal tender & bk. notes.| 21,870,600 9,'931.500
Change from last week.. +284,100 426,900

339,165,400,1,124,724,100
—1,203,900|  —739,900

89,680,700 130,230,400
.- +512,000|: —1,965,200

27.2% 16.3%
27.0% 16.4%

Capital as of Sept. 9....
Surplus as of Sept. 9....

127,327,600 183,137,400
. —434,800 +31,200 |
' 23,451,800( 23,127,500
—620,600{  —420,300

19.6%
20.1%

Change from last week.

Reserve on deposits
Change from last week.

' 13.6%

P. C. reserve to deposits_ :
13197 ..

Percentage last week.__

< Increase over last week. — Decrease from last week. * As of June 4.

Note~—*Surplus” Includes all undivided profits. *‘Reserve on deposits™ includes =
for both trust companies and State banks, not only cash items but amounts due.
from reserve agentd. Trust companies in New York State are required by law to
keep a reserve proportionate to their deposits, the ratio varying according to lo-
cation as shown below. The percentage of reserve required is computed on the
aggregate of deposits, exclusive of moneys held in trust and not payable within
thirty days, and also exclusive of time deposits not payable within thirty days

represented by. certificates, and also exclusive of deposits secured by bonds or - -

obligations of the State ‘or City of New York, and exclusive of an amount equal to
the market value (not exceeding par) of bonds or obligations of the State or City
of New York owned by the bahk or held in trust for it by any public department.
The State banks are likewise required to keep a reserve varying according to loca-
tion, the reserve being computed on the whole amount-of deposits exclusive of time
deposits not payable within thirty days, represented by certificates (according
to the amendment of 1910), and exclusive of deposits secured (according to amend-
ment of 1911) by bonds or obligations of the City or State of New York, and ex-
clusive of an amount equal to the market value (not exceeding par) of bonds or
obligations of the State or City of New York owned by the company or held in trust
for it by any public department.

—Trust Cos.— —State Banks—

Total or Totad of
and State Banks. Reserve which  Reserve which

Location— Reguired. in Cash. Required. in Cash,

Manhattan Borough 16%, * 156% 2

Brooklyn Borough (without branches in Manhat.)16%

Other Boroughs (without branches in Manhattan)15%

Brooklyn Borough, with branches in Manhattan.15%

Other Boroughs, with branches in Manhattan...156%

Cities of the first and second elass. ... A 10%

Cities of the third class and villages. -10%

Elsewhere in State

The Banking Department also undertakes to present sera~
rate figures indicating the totals for the State Banks and
trust companies in Greater New York - not in the Clearing
House. These figures are shown in the table below, as are
also the results (both actual and average) for the Clearing-
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House banks and trust companies. In addition, we have
combined each corresponding item in the two statements,
thus affording an aggregate for the whole of the banks and
trust companies in Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Total of all
Banks &Trust
Cos. Average,

8. 2

209,550,000

379,940,700

2,508,386,200
+1,116,700

2,351,598,800
11,433,200

402,231,300
+ 5,897,000

85,516,000
—1,234,500

‘364,815,000

State Bar;ka and
Trust Cos, Not
in C.-H. Aver.
$
29,650,000
74,180,500

565,5]6,200‘
4,431,700

568,255,800
+2,672,200,

Clear ~-House
Members.
Average.
8
179,900,000
' 305,760,200

1,942,871,000
3,315,000

1,783,343,000
—1,239,000

338,660,000| © . 63,571,300
+ 5,980,000 —83,000

77,564,000 07,952,000
—1,181,000 53,500

351,932,000 12,883,000
25.97% 14,06%

64,292,000

416,224,000
| +4,799,000

(
Clear .-House
dembers.
ActualFigures
.
179,900,000
305,760,200

1,951,631,000
47,798,000

1,790,643,000
+2,024,000

340,316,000
+3,981,000

76,313,000
—1,731,000,

352,914,000
25.7

%

Week ended Sepe. 27—

1 National banks

Capital Aug. 9 and
' State banks

Burplus Sept. 9

Loans and investments_ .
Change from last week

Deposits -
Change from last week

Spect
Legal-tenders
Change from last week

Banks: cash in vault ...
Ratlo to deposits...

58,640,300

© 71,523,300
—136.500

122,932,300

487,747,300
+4,662,500

Trust cos.: cash in vault.| 63,715,000

416,629,000
+2,250,000

Axgr'té money holdings. -
Change from last week

Money on deposit with
other banks & trust cos.
Change from last week

- 50,419,000
—682,000

466,643,000
+4,117,000

15,815,600
~—863,200

87,338,900
—999,700

66,234,600
—1,545,200

553,981,900
+3,117,300

50,177,000
—477,000

466,806,000
+1,773,000

Totil reserve
Change from last week

Burplus CASH reserve—,
Banks (above 25%) ..
‘Trust cos. (above 15%)

10,442,750 . 13,164,250 -
51,200

13,215,450,
+4,534,750

. 11,044,050
-+ 386,500
% of cash reserves of trust cos—
Cash in vault !
Cash on dep. with bks.

15.14%
10.65%

25.79%].

15.01%
10.53%

- 25.54%

116.80%

+ Increase over last week.  — Decrease from last week. ¢

@ These are-the deposits after eliminating the item ““Due from reserve depositories
and other banks and trust companles in New York City’’: with this item included,
deposits amounted to $624,985,500, an increase of $2,954,700 over last week, In
the case of the Clearing-House members, the deposits are “legal net deposits’ both
for the average and the actual figures. b Includes bank notes.

"The averages of the‘ New York City Clearing-House banks
and trust companies, combined with those for the State banks

and trust companies in Greater New York outside of the |

Clearing House, compare as follows for a series of weeks past’

a

. COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN
. GREATER NEW YORK, - ' .
We omit two ciphers (00) in all these figures.

Boston and Philadelphia Banks.—Below is a summary
of the weekly totals of the Clearing-House banks of Boston
and Philadelphia: ) g

We omit two ciphers (00) in all these figures.

Capital
and
Surpius.

Banks. Loans. | Specte, | Legals.| Deposits, Clearings,
. a

Boston.
Aug.
Aug,
sAug,
Aug,
' Sept.
Sept,
Sept.
Sept.
Phila.
Aug. 9.
Aug. 16.
Aug.’ 23
Aug. 30.
Sept. 6.
Sept. 13._
Sept. 20.
Sept. 27.

s
128,268,2
136,780,4
130,225,9 -

$
258,5617,0
263,016.0
262,985,0 |*
260,435.0
264,020.0
267,653.0
269,935,0
268,850,0

*404,378,0

$ $
222,551,0| 26,950,0
- 60,735,4|223,121,0
60,735,4 { 225,771,0
60,735,4 | 226,250,0
228.581,0
)| 233,075,0

,735,0|234,266,0
60,735,0'| 234,662,0
103,684,3 (374,391,0
103,684,3

103,684,3
103,684,3

3
60,735,4

C tukxrvo®

COCDODDOO

o coboobbs

11,30:
11,324,0
11,322,0
.11,325,0
11,304,0
11.320,0
11,316,0
11,316,0

143,647,1
138,338,2
147,564,0
140,626,8

*418,260,0
*417,746,0
*425,334,0
*421,884,0

103,684,3
103,684,3
103,684,3

380,048,0 153,865,6

a Includes Government deposits and the item “‘due to other banks.” At Boston
Government deposits amounted to $1,501,000 on September 27, against $1,473,000
on September 20. ' '

* “Deposits” now include the item *“Exchanges for Clearing House,” which were
reported on September 27 as $13,057,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending Sept. 27; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

| 1013, | em2. | aom. | om0

Dry goods | 52,814.492' $3,250,653 - $2,630,154| $2,799,672
General merchandise b 17,972,166 15,414,697 13,125,813| 11,178,575

Total eescmancncen ;_-..! 820.786,658| $18,665,350 $15,755,067| $13,978,247

Since January 1— :
Dry goods : $114,283,229 $111,716,000 $105,429,753 $118,801,790
620,003,937, 637,626,502 644-,932,085’ 572,392,911

General merchandise
8734,287,166‘8749.342,502 5650,362,438‘3691.194,701
: | '

For Week.

Total 39 weeks

The folldw'in:éﬂis“;—;tat‘;rhent of the exports (&c]ﬂéivé of
specie) from the port of New York to foreign ports for the
~week}endlng Sept. 27 and from Jan. 1 to date: . !
EXPORTS FROM NEW YORK.

1911,

$17,472,978
561,646,657

$579,1 19,635I

1910.

$13,325,169
481,566,091

$494,891,260 -

1912.

$17,740,768
600,577,466

$618,318,234

1913,

$16,810,536
647,260,285

$664,070,821

For the week
Previously reported

Total 39 weeks

-The following ‘table. shows the -exports and imports of |
specie at the port of New York for the week ending Sept. 27
and since Jan. 1 1913, and for the corresponding periods in
1912 and 1911: . o o

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

EntireRes
onDeposit

Loans and
Investments

TotMon'y
Holdings.

g -
504,157,6
505,002 4
6500,737,3
1500,376,0
500,467,6
493,967,6
485,603,1
481,180,2
483,084,8
487,747,3

Depostts. - Legals.

Specte.

$ 8
92,870,8 592,979,2

)
2,342,690,7
‘88,489,6

2,331,768,7
2.325,334.5
2,330,546,9
2,333,371,3
2.348,392.4
2,365,812,1
2,348,458.8
2'350,165,6
2,351,598,8

$
2,472,979,9
2,464,351,2
2,462,176 ,8
2,469,038,7
2,469,329,3
12,492,013,6
2,515,225,6

402,231,3 85:516,0 553,981,9

Repoi‘té of Clea.finé Non-Member Banks.—The follow-
Ing is the statement of condition of the clearing non-member
banks for the week ending Sept. 27, based on average daily.

results: ¢ T ‘
We omit two ciphers (00) in all these figures.

Legal
Ténder
Cand -
Bank
Notes.

On
Depostt
with *
C.-H.
Banks.

Loans,
Disc'ts
and
. Invest-
v ments.

:$
1,773,0

1,538,0
6,555,0

- Banks. Sur- Net

Depostts,

New York City.
Manhatian and. Bronz.
Washington Heights.

-~ Battery Park Nat._.
Century...
Colonial. .
Columbia_
Tidelity
Mount Morris.
Mutual
New Netherland
Twenty-third Ward..

585,0
184,0
245,0
577,0 819,0
336,0
369,0
1,409,0
535,0
194,0

265,0
210,0
101,0;

225,0
201,0

248.0

42,0
438.0
528,0
128,0
148,0

269,0

TFirst National
Manufacturers' Nat...
Mechanies' - __.
National City
North Side
Jersey City.

First National
Hudson County Nat.
Third National

Hoboken,
First National

v 43309
667,8
288.8

10,824,6,8
10,824,6/
10,871,3(84,180,0

220,0
.125,0

13,082,0
12,1410
11,356,0

‘Totals Sept. 27_._..
Totals Sept, 20
Totals Sept. 13 ...

T b s e e . W R PO TSP

Ezports, | , impom.

Gold. :
Weck. | Stnce Jan. l' Weck, |smce Jan, 1

Great Britain I ¥
France. . - $43,575,27
: . 714,000
308,951/
5171,
22,448,639| -
| 71,716,515
$68,768,546
32,713,685
4,795,268

$265,057
280,184!

8,125
1,267,892 -
9,166,459
74,020, 3,272,201
21,330, 1,499,629

$640,591 $16,200,143
573,548 17,625,175
300,202, 11,778,774

$350
50,750
1,532,607

Total 1913
Total 1912_.
Total 1911

$955,064
285,655

$32,485,887

.
4,988,616 .

17,383
62,485

$2,037
129,507

2,978
18,187| 1,190,365

$152,709| $7,684,497
90,564, 6,988,233
123,1451 5,517,024

South Amerlca
All other countries.

Total 1913
Total 1912_.

5,750 7
81,245,669 $37,626,213

1,356,123 42,623,808
001!255‘ 36,993,797

Of the above imports for the week in 1913, $263,643 were
‘American gold coin and $1,970 American silver ¢oin.” -

Banhing and Financial,

115 Issues of Listed Stocks

The fssues are classified by us as follows: Investment, Semi-
Investment, Speculative. Inyvestors intefested in stocks can obtain
a copy of this circular free of charge by sending for Oircular 614,
“Railroad and Industrial Stocks.”
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. Wall Street, Friday Night, Oct. 3 1913. "
¥ The Money Market and Financial Situation.—The
security markets have practically ignored current news this
week. Prices declined steadily until late on Wednesday
and recovered substantially on Thursday, the day on which
the Government gave out its unfavorable report on cotton-

‘erop conditions and the Bank of England advanced its dis-

count rate from 414% to 5%. = Cotton is reported as showing
an average condition of: 64.1, which is about 5% points

lower than at this time last year, but the size of the crop will

depend upon whether killing frost comes early or late.

The decline referred to above was led by a'drop of nearly
4 points in Union Pacific shares. | This was attributed to
'disappointment because the much-talked-of distribution. of
a part of the available funds now held in the treasury has
not been made, although no one can for a moment doubt the
wisdom of not acting hastily in so important a matter. At

the same time, U.'S. Steel declined over 4 points, which

movement was logical enough in view of the steadily dimin-

" ishing orders booked by the company, the completion of
tari f legislation and the general conditions now prevailing:

o iron and steel industry. .

The Oct. 1 settlements have been accomplished with al-

ost no disturbance on either side of the Atlantie, a fact

hich shows that the matter had been anticipated and fully
prepared for. The principal foreign banks all showed largely
reduced’ gold reserves, ‘as was_expected, and the Bank of
England, owing chiefly to the Egyptian demand incident to
the season, has, as noted above, increased its minimum dis-
count rate. . - ) ) ‘

The loeal banks increased their surplus reserves last week

" to over $11,000,000 (according to the figures of actual con=
~ dition) and the indications are that the surplus has been fur-

ther added to this week—a movement quite unusual in the
midst.of what is generally the period of greatest demand from
the interior. i )

_Impending legislation at Washington, together with politi=
cal affairs at Albany and in this city, has absorbed a good

deal of attention this ‘week and no doubt has more or less

- restricted operations in Wall Street as well ‘as in_ other cen-
. tres of activity. : K
The open market rate for call loans at the Stock Exchange"

during the week on stock ‘and bond collaterals has ranged
from 23 @44 9,. Friday’s rates on call were 23/ @3 %. Com-

" mereial paper on Friday quoted 51 @53 % for 60 to 90-day
%ﬁdorsements and prime 4 to 7 months’ single names and

@614% for good single names. .
The Bank of Fngland weekly statement on Thursday
showed a decrease in bullion of £3,084,091 and the percentage
of reserve. to liabilities was 53.26, against 58.34 last week.
The rate of discount was advanced on. Oct. 2 from 4% %,
as fixed April 17, to 5%. The Bank ol France shows a de-
crease of 96,000 francs gold and ‘an increase of 2,797,000

franes silver. ‘ b
NEW YORK CLEARING-HOUSE BANKS. M. |

(Not Including Trust Companies.) . ertg ]

1913. ’ 1912; 1911, |
Averages for Differences Averages for | Averages for
week ending Jrom week ending | weck ending

Sept, 27 previous week. Sept. 28, Sept. 30.

$ $

133,650,000| 135,150,000
199,887,600! 196,199,000
1,360,894,000(Inc. 61,000 1,338,464,00011,354,087,000
45,175,000|Inc. . 7,000 46,434,000/ 49,959,000
1,355,071,000{Ine. 4,501,000 1,335,003,000 1,380,158,000
280.785.000{Tne. 7,177,000 264,308,000 209,911,000
71,147,000|Dec. 1,229,000  75,828,000{ 76 ,362,000

351,932,000{Inc. 5;948‘000 . 340,136,000 367.273,000
338,767,750|Ine. 1,125,250 333,750,750 345,039,500

4,822,750 22,233;509

$ ;
133,650,000] .

Capital
210,134,200

.Burplus
Loans and disco

Specle. < c-ueea

25% of deposits...

Surplus reserves. ... 13,164,250/ Inc. 6,385,250

Nots.—The .Clearing House now issues a statement weekly, showling the actual®

‘condition of the banks on Saturday morning, as well as the above averages. - The

figures, together with the returns ofuthre separate banks and trust companies, also
the summary issued by the State Banking Department, giving the condition of
State banks and. trust companies not reporting to the Clearing House, appear on
the second page precedlng. v
- State and Railroad Bonds.—Sales of State bonds at the
Board include $3,000 New York 4s, 1961, at 100; "$1,000
N..Y. Canal 4s, 1962, at 100; $2,000 Palisades Park 4s at
100 and $12,000 Va. 6s, deferred trust receipts, at-47 to 48.
The railway bond market has been dull and weak. In
this department, which includes State, eity and industrial
issues, the transactions have averaged only about $1,300,000,
par value, per day, and prices have, in nearly all cases, de-
clined. Among the exceptional features Pacific Tel. & Tel.
5s and Southern Pacific 1st ref. 4s have advanced. On the
other hand, Third Ave. 5s and N. Y. Railways 5s have
declined between 2 and 3 points, Roek Island and Wabash 4s
over a point. Of the entire active list of over 20 issues, 14
are lower and 5 fractionally higher than last week.

Foreign Exchange.—Sterling exchange was weak on
Monday, but, in.sympathy with higher private discounts in
Tondon, slowly improved until Thursday, when the rise in
the official Bank of England rate caused a sharp spurt up-
ward. A slight reaction took place yesterday. .« *

To-day's (Friday’s) actual rates for sterling exchange were 4 8185@
4 8195 for sixty days, 4 8595@4 8605 for cheques and 4 8640@4 8650 for
cables. Commercial on banks 4.79% @4 817 and documents for payment

M
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ment 4 817 w4 82

"High for the week ... .4 8210

4814 @4 82Y%. potton for payment 4 81% @4 81} and grain for pay-
4.

“The posted rates for sterling, as quoted by a representative house, were
very irregular during the week. On Monday the sixty-day rate declined
14c. to 4 8214 but was restored on Thursday to 4 83. The sight rate was
reduced Y4c. to 4 86 on Monday, . On Wednesday it was advanced again
to 4 864 and on Thursday a further gain to 4 87 was announced. :

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 233 @
5 2314 less 3-32 for long and 5 20 less 1-32@5 20 for short. . Germany bank-
ers’ marks were 941 @94 3-16 for long and 95 less 1-32@95 for short.
Amsterdam bankers’ guild 401 @40 % plus 1-32 for short.

Toxchange at Paris on London, 25f. 28c.; week's range, 25f. 294 c. high
and 25f. 233 c. low. Exchange at Berlin on Lon lon, 20m. 3\1 £.; week’s
range, 20m. 453 pf. high and 20m. 413 pf. low.

The range for foreign exchange for the week follows:

Sterling, Actual-— Sizly Days. - Cheguas.
4 8615 4 8660
Low for the week._.4 8175 4 8535 4 8570
Paris Bankers' Francs— .o G .
High for the week.-__5 2314 less 1-16 5 1934 less 1-16 5183 less 3-32
Low for the week__._5 23% 5 20 less 1-32 5193 less 5-64
Germany Bankers' Marks—.

High for the week... 94 l3—16

95 Pl 954
Low for the week_.. 944 94 15-16 © 95214 less 1-32
Amsterdam Bankers' Guilders—

High for the weel... 393 plus 1-32 40 3-16 less 1-16 404 less 3-32
Lowr for the week. .. 393 less 1-16 ' 4014 less 3-64 40 3-16 less 3-32

.Domestic_Exchange.—Chicago, par. Boston,. par. St. Louis, 10c.
per $1,000 discount. San Francisco, 30c. per $1,000 premium. 8t. Paul,
15c. per $1,000 premium. Montreal, 40c. ?er $1,000 premium.. Minneap-
olis, 15¢c. per $1,000 premium. Cincinnati, par. i

‘United States Bonds.—Sales of Government bonds at
the Board include $10,000 4s, ecoup., at 10934; $15,000 4s,
reg.,at 10915; $1,500 3s, coup., at 1021%; $10,000 2s, reg.,
at 96; $5,000 Panama 3s, coup., at 99 7%; $10,000 Panama 2s,
reg., 1938, at 9615 and $10,000 Panama 2s, reg., 1936, at'
9614. For to-day's prices of all the different issues and for
yearly ‘range, see third page following. iti® .

Cables.

. Railway and Miscellaneous Stocks.—With daily trans-
actions averaging less than 340,000 shares, as against 883,600
during the corresponding period last year, the stock market
has been irregular but - enerally weak. This limited volume
of business has, however, been almost wholly professional,
and fluctuations are practically without sigmficance. k

The market was heavy until late on Wednesday, when a .
slight reaction took place, and on Thursday further recovery
was made: but to-day’s market was without support and a
considerable part of Thursday’s advance was lost. .

As noted above, Union Pacific and Steel have been lead-
ers throughout the week, the former covering a range of
334 points and Steel over 4. Transactions in the latter have
heen on a very large scale, perhaps in anticipation of the’
effect of the new tariff schedules in addition to-unfavorable
trade conditions. & 0

For daily volume‘of busineéé‘sée pdye 941. o
The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow:

Range since Jan. 1.
Highest.,

Allis-Chal rects 5th paid]” 100{ 8 "Oct - 1| 8 Oct 1 5l Jul 8 Oct
Pref rects 5th paid_..|. = 20| 19 Oct 2/ 19 Oct 2 1214 Jund| 1914 'Sept
American Express 100118134 Sept, 29/119 - Sept 27)115° ~ Au |75 . July
‘Amer Tobacco (old) preff 100102  Oct 2102, ' Oct 2|l 9634 Juh 106 ‘April
Batopilas Mining 100{ €1- Oct 3| 81 Oct || Sl Jar| $1% Jan
PBrunswick Terminal_...|. 100, 73§ Sept 27| 73 Sept 27) 614 Jun'| 83 Mar
Can Pag subs 4th paid_.| 500 22634 Sept 3022634 Sept 30/212 Aui [229% Sept
Cent & So Amer Teleg_. 121107 Sept 29{107 . Sept 20/103}4 Jun:[112}4 Feb
Green Bay & W, deb B__ 10| 1214 Oct . 1} 12% Oct 2|l 11  Jun [ 17}54 Jan
Tnternat Agricul Corp..| 100| 614 Sept30|" 64 Sept 30 5 Jun 39 . Jan
Mackay Companies 200 81 Oct- 2| 814 Oct 2| 75% July| 87 Jan
Preferred . 100| 871 Oct 3| 6716 Oct 3| 66 . June| 69 April
Mex Petrol rights. - 000 $3{ Oct 3| $314 Oct . 1. $3£ . Oct $3%4  Oct
N Y Chie & St Louls 200] 55 Oct 5674 Sept 30| 51  July| 63% . Jan
Nor Ohio Trac & Light.. 50| 6334 Oct 3| 834 Oct 3|l 60 ~ Aug| 753 Jan
Ontarfo Silver Mining_| 2,440, . 23 Sept 30 3)§ Oct 3| 2 April 3%  Oct
Quicksilver Mining 125 234 Oct 1| -2} Oct ' 1 " 2 July| 4% May
Sears, Roebuck & Co, pff -100121  Oct 3121 Oct 3 97 Feb(125}5 Jan
So Pac rects 18t paid.- . 100 95, Sept.30| 95  Sept:30/| 9374 - Sept| 9915 Sept
United» Cigar M{rs_ 100| 46 'Sept 30| 46  Sept 30| 404 June| 5014 Feb
Preferred 0 95 Oct- 3] 95 Oct 3) .05 Oct|102}4 Feb
100,992 Oct 1 9976 Qet -1} 96 July 105} -Jan
United States Expres - 787|'45  Sept 27| 50 Oct 2| 40}5 Aug 66 Jan
Virginia Iron Coal & C 200] 44 Oct. 2(.45 Sept30/37  July 54 Jan
Vulgan Detinning, pr 120 49 Oct 1| 49 Oct 1] 49 Oect | 90 Jan
Wells, Fargo & Co--. 112| 87 Sept 29l 88 Oct 3| 86} Sept'125 April

STOCKS. . Sales Range for Week.
Week ending Oct. 3. | for

Week. Lowest,

Highest. ‘Lowest. *

Outside Market.—The “curb” market was extremely
dull this week and oxly relieved by moderate trading in: the
Tobaco issues. Of these, British-Amer, Tobacco was by far -
the most active, with unusually heavy dealings to-day. - The
old stock dropped a point to 2513, then recovered to 2694
and to-day broke to 2514, though it rallied and closed a%
2614. ‘The new stock sold down from 27 to 2614, then up to~
2714, while to-day it slumped to 2534, with the close at"
268/, United Cigar Stores declined from 967% to 944,
recovered to 957g, but to-day’s trading carried the price
down to 9334. The close wasat 9434. A transa¢tion in
the pref. stock was recorded. Tobacco Products pref. on
few sales moved up from 911% to 9514 and back to 9L.
Standard Oil of N.J. improved from 376 to 380, fell to 377,
and to-day advanced to 381. Anglo-Amer. 0il sold down
from 21 to 2014 and up to 2234, the close to-day heing at 22.
Willys-Overland com. rose from 69 to 6974, sank to 68and
moved back finally to 69. People’s Gas ‘‘rights, w. Lo
ranged between 2 and 2 5-16, the close to-day being at 21%.
In the bond department Bklyn. Rapid Tran. 5% notes
advanced from 96 3-16 to 9611-16. Copper stocks were
dull. Braden Copper weakened from 715 to 714 and sold
back to 714. First National opened the week at 2 7-16 and
advanced to 31%. Kerr Lake eased off from 4 3-16 to 4.

Valley declined from 5 to 43¢ and ends the week at -
Goldfield Consolidated was off from. 17§ to 1.7-16, .
close to-day being at 1}5. -« - ! st

Outside quotayions will bée found on page 941.




" For record of sales during t

Wéekly:and"Yearly

he week of stocks usually inactive, see preceding page
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' . STQOR S~ P, S Sales STOCKS Range Since Jan, 1 Range for Previous
-— SRR - IGnRy ANy FORRGT fakh SR m:f ng X!{é)é{KNSTOCK On basts of 100-share lots Year 1912,
Sature Monday Tuesda Wednesday | Thursday Friday Weel ANGE — - -

f &mdg Sept. 29 | Sept. 3’6 oct. 1 Oct, 2 Oct. 3 | Shares. Lorest Highest Lowest Highest

Atéhison ironds . Jan* i; Feb | 1113, Oot

B e A e e | e o] el Do prer B | Ot iy 2| 1030 Jon 20][ doreh Ten | 1odts Beb

O;gg" 1%: 1%’: 13?32 *138" 13?:3 ‘;gf;‘sv}g‘; '1337' 1‘2’?12 13(8;38 igoa: 800| Atlantic Coast. Line RR.| 112 J'nell 133% Jan 9||2130% Dec | 14812 Aug
SN 05 S5 ol S Ol B8 U R A e Ol e L 01 AR T R DL T LR AR
% 59 | ‘% b8 89% 8o1 3834 85 | '8s7y sots| 881 89 | 6,000 Brooklyn Rapid ‘Transic | ;633 J'ne10| 023 May2e|| 76% Jan | 941 Ty
2311 2321,| 22914 2311, 22814 2301;| 92813 230 | 2307 233 ‘23153 233 | 51,310 gggggifgf lf\’zaciff‘c i 4 ggglz :{j;&; 1? gggu ﬁg 22 ggg!z .%%u ggg ﬁgg

*; J*300 320 | comea- ow - &

; o rang o *3001 a8, '3201 3203 3.28 3281 32358 3§31 5,680 Chesapeake & Ol;.ii‘g?{ 5113 J'ly 11| " 80 Jan -2|| 6814 Feb | 854 Oct
'i’g" ?Sli ‘153 '15314 .?Z’ ?gxs o 33% 33 137 #13° 347 ‘400 Chicago Gt West tr ctts.r 1013 J’ne. 4| 177 Jan- 9|| 158 Deo |~ 20% Oct
293, 2034 #2815 203;| *283 2912' 29a 29 -] #2813 2915/' 29 29 400| . Do " pref trust ctfs_..| 23..J'ne10| 35 Jan 9 3013 Dec | 39ls Apr
1063 1063 10531 1osa§ 10453- 106 - 1043 10515] 10513 1053 1041 105%| 11,640 Ch]iJngol)gd}lw & St Paul_ lgz;,;g g ’er;)e %g %}gu ﬂ:,‘; 33 lgg?a .]1)-}3% }}g"’g :;I:nv
'134 134 | 1333 13414| 134% 134%| 1343 1347 1343, 1343;| 1343; 1343, 1,100 L - S - 4 S 4 4

§12813 1281, 1285: 1287 1282 1285 *1281 1291z *12812 1301 12815 1281 '770 Chu‘/ggo d:e?forbh Western iggla JMI;; %g dgg ﬂ:ﬂ 1(1i }g§’~ gg% {33 ﬁg;

rate. o |'aa . Y8 it 50 igsz lggl ggr lggi Oleveofn Chic & 8t Li...| - 84% Aug26| 54 Jan 21|| 451 Dec| 6215 Apr

':gg ;g :33 ;g *gg ;g 'gg" ;glz 'eg' %57 %60 - 75 Do pref._....____ 22| 75 Aup2s| 043 Jan 16| 95 Dec| 10113 Apr

. * * 15915 1531g|*152 160 Delaware & Hudson__..| 14712 J'nellf 167 Jan 8|| 162 Dec | 175!3 Feb

.if; 1% .ifg :% ifg ﬁg ,igz Hg 2400’4158,405 4001 Delaware Lack & West..| 390 J'nel2| 445 Jan 13|| 530 Aug| 697 “Dec

e19 ‘21 w10 23 | +10 201 *19 20| *#19 201 193 1915 Denger& Rio Grande..__ 132 g:ne}} 231 3:3 18 ii}"}ﬁ},’; 2t ‘I}/lacnh

: POl il e i miem ne 4 4

.22 35! '331 301 ‘33 351 ‘33 351 ‘:jz 3531 32, 351 DuluthpSo Shore & Atlan 5 J'ne 4 8lpJan 2 8 Sep 113; May .

aa A a2l M Bl o BN 4 A Do pr 10 Jly 11] “161sJan 2|| 14 Dec| 23  May
vi2y 12:4 *101z° 13 | *101p 12p] *10 . 121p *10 %2:!2 ‘;g’z égiz B — o o 321;‘]&’1 &l .36 Deal 3015 Ave

B WL B A R e e Do ist preferred. . 3315 J'ne 10| 4917 Jan 30| ‘471, Dec | 577, Apr
‘;B‘ gg:‘ 321’ 3312 §g ggf‘ ;?lz §$" 3?" 374 *363, 374 1.000| . Do 2d preferred ... 2814 J'ne10| ‘41 Jan 30/| 38 " Deec 48°Apr

21271 12715 12715 12715) . 12634 12713 127 127 |*127  1271] 12615 12715 3,400 Grleat I‘g)orthern pref....| 11512 J'ne 10 liff" gan g lgg gau lggﬁa é\uz

(00 130 1307 1397 100 1ioel 100 130 1307 130 1317 133 1600\ Iinols Cemdraties o=~ 10012 Abe 1| 1357 Feb 5|| 1505 May| 15115 Jan

, 2 2 2 2 2 B -100I8 Liéniral.. oo oeeo \ 8

Lt M- dtl e dee AN B ol A0 e Ol et P Y S et A LA €] i B0l ok T | a7 DY

2 4 g 6213 '3 8 ) B Wikt \ 2 " N
* . w241y 26 | 2475 25 | 241, 241p| *243 26 | 241z 241p| 24 243 2,000{ Kansa- City Southern.__ 2(13;, g,gg 1115 gfllfs :{ alg 2; gélz nbf}:y 2;‘54 ffc%

#5853 60 |*.__. 60 [*____ 59 |*.___ 58 |*.... b8 | b7% b573|. 10 57 gt fladan O] -8, Jany s et

il gl W S L B U T M 203 1y 23| 85 Jan 6| 30 Jan| 40 May

1503 1577 15015 15612] 10 241 183 Zo%| 1560 1571, 3, 14114 J'ne 10| 168% Jan 2}| 15573 Feb | 1853 Jan -
15713 157%| 15613 15612 15515 15615| 15535 1563 1563 15714 156 15634 12614 J'ne 11| -1421 Jan 10{| 138 " Dec| 170 ‘ \ug

Iaiaot 1390z 1303 130%| 1351z 13000 15012 1300 1500 1300 15012 130%) 800 Manhattan Elevated -=-| 127 * J'ne 8| 132 Feb 7|| 1287 Deo | 138% Men

. (130 - 23415133 133 +130 T134 1+130 . 133 i 1| e 16 60| Minneapolis & St Louis..| 12 J'nell| 23y Jan -2{| "181, J'ly | 2712 Jan
bl A8 :151‘ ie :15 ig ,5,2 ég iégf 124 *égx 43 100/. Do pref.._.. ~-| 32 J'ne12| 47 Jan 29| §40 “ Feb| §57 " Jan

{s120. 43 [aa6 440y 088" 8 13315 133%|#133 - 135 | -1,120| Minn St P & § § Marie._| 11514 J'ne11| 1421, Jan 9|| 129 - Feb | 15412 Aug

:}gg 12312 .13,; lgg z #12334 iggz .}33 }gg *137 5 1sos *137 150 5 Do . preferred______.-| 133 - J'nel11|§150 Jan 22|| 146 Dec | 158~ Aug

i ’ ozt 1 1 12 211 1 "1,100| Missouri Kan & Texas...| 18lgd'ne10| 29tgJan 7|| “251, Dec | 815 Mch

goille g2, |eal-. 2. 2l gl el i), 2. Al A e Ol ] Do preferred T77) 52 J'melo| 641s Apr11|| ” 5795 May Ap

P el oo ol o aotel 904, 5oia| 30 50| 29% o | 15,305 Missourl Pacific.--nooo- 2513 I'ne 10| 43%Jan 9|| 35 J'ly | 473 Mch

K .gg‘ ig" 'gg‘ fg" .§g 452 130‘ 352 *36 458 *36 45 " __|Nat Rys of Mex 1st pref.|~ 856 .J'ly 25| 69 Mch 3/ G62l3Oct | 71 Jan
lelzs 14 | 14 14 | #1313 14| *13% 15 | %14 - 1512 141z 1415 300|. Do ~2d preferred 9 Jly17| 27sJan 2| 26% Oct | '367% Jan
‘951, e 51 W 3| 08 96 051, 953 13,000/ N ¥ Central & H R 937 Sep 3| 109% Jan 30|| 1061g Dec | 12113 Apr

: 38 33 9213 333’ g;" 392 ggi‘ 2318 8914 891, 394 8974 3400 H & Hartford. . 8512 Sep 18| 12973-Jan 10| 126- Dec | 142!3 Apr
%20 - 207 gg‘ 29 9 %20 203 ‘-ng‘ 308 *29 4 '304' *29 2975 '100|N Y Ontario & Western.| 25 J'nell| 337 Jan 11l|. 2973 J'ne| 4193 Apr

“010 4 : 10415 105 || 1041z 10415 10455 1045|*1045 10475 1,800 Norfollk & Western. .. - 98 J'nel0| 1181, Jan 3|(11073 Feb | 11914 Aug

A o 1 e s 10 04 108 Ao 100 o s 100%8] 1000 Do sjustment prat--] 804 Aug10|- 87° Feb.13|| a4 ‘Tmel 02" Fol. °

2 2 §85lg 8 2 seem coen . - 3 S

\®11314 11315| 1111z 11314| 11112 11214| 11134 112 | 11134 1125 1115 11214} 7,483 gggl;ml‘gmﬁacmc igé;,: g,gg 12 gg:s g:: _g Hggs -[I)%% }3(1’}: ﬁ:s
1127 1127 11253 11278| 11215 1127 1125 11234| 11253 11255| 11255 1123 - 7,868 P“tsbiom Oam-c.&.gt T i 4l Rt £ Voo [ 148 %pv

F;gg 1%‘2 -188 lgg ~13ng 13312 1331‘ 13?)1‘ Fiiise 1%34 :gg? 133 ’1583 “'Do_ preferred-.—..--| 100 ' I'ne25/§109 Sep 18 1usx§ Jan | 117° Feb

* el ¥ o=t 1] me-

R 2 \16753 1601y 1673 160%| 1661 16814 160% 1675 16;15 16514 13%12 13;73 248,300 Reﬁ; e 'ifréfe};aa“““"' 121% JA{}; %g };512 %Dr Z;g 1§§:§ 'ﬁﬂ: 1;3;2 ﬁ‘.;:
:33- 33 '3‘1‘ 521;1 .Sg 33 ~§g Sg »gs 32 *83 Sz ""200| , 2d preferred.____ 84 J'me10| 95 Apr10|| 92 " Dec| 1011, Apr
Ve 1 12 4! 5 141; 15 143 15 | *1415 15 5,700{ Rock Island Company..| 1213J'ne10| 247 Feb 4/ 223 Dec| 30!s Apr
"'l'g ;i:’ %a: Ll’g:f‘ ;3& 531 22‘ 231, 222 221y 23 23 | 1,600/ Do preferred._______ 2073 J'ne10| 443 Jan 2/ 4213 Dec| 5933 Apr
{ ;51 8 g 5 518 51, 51‘ 51 514 513  blp n513" 5% 1700 St Louis & San Francisco 23 J'nel7| 193 Jan 11 1713 Dec |. 20!s Mch
‘e15 ' 25 | 15 25| #1522 | *14° 201 #1222 | wz® 22 iy o 1st preferred.....| 13 J'me28| 59 Feb11|| 5313 Dec| 691Jan
' gsg 81, 81 8% 8% 8l gai 775 8 | *8 81, 1,825/ Do 2d preferred___-_|. 5l2J'nel7| 29 Jan 11|} 261, Dec| 433 Apr
ot 25 | 24" 25| 241y 2414| s24° 25| *24° 25 237 24 "300| 8t Louis Southwestern-_| 237 Oct 3| 351z Jan 13|| - 203 Jan | 40% Oct
'58“ 6455) *58 - 645 -*53“" 6614 *58  66ls] *58 63 | *57. 661y o preferred.... 61 Sep 17| 756 Jan 9|| - 681z Jan 8053 Oct
: *171, 2w 1 *18 19 | *18 19 | T~ 200|Seaboard Air Line__ 141 J'ne10| 203 Apr 1{| - 18 Dec| 271z Apr -
—‘.igi: 13‘3: E&. i?ﬂ" Es: ;glz .i’;lz iglf 47 ' 47y| 4735 473 1,150|., DO preferred. 38 "J'nel2| ' 49% Sep 23|| 443 Dec | 5015 J'ne
Y 4 1 14' 7, 00% 911 0015 907 50'245 Southern Pacific Co.....| 893 J'neil| 110 Jan 30 1031z Dec | 11512 Apr
{ gy' 35" 82?' 3},53 33”‘ géls 3253 3?,1" 94§ 9512 951§ 0513| 8.606| . Certificates (wh. iss.).| 923 Aug27| 9912 Sep 13||______ ___ .| .. . .
b : 1 1, 2232 23 ';14 %223, 231, 223, 231g| 2.600|Southern v trctfsstmpd.| 191s J'ne12| :28% Jan 2|\ " 26i,Jan | 82 . Sep
\:2314 233 l‘2231. 2334 2213 14 o 23 34 2 4 795;4; & 73 % 8 1'350| Do preferred = do- .| 72. J'mel0| 8li; Mch26 6815 Feb | * 867 Oct
fetd 10 va T84 IR T3 ATR - ToM eTh, 15 e3hhs $81| 00| Texas & Pacific. oo .| 10w J'ne 4" 225Jan 8|| 2013 Jan | 2012 Nov
{4l g2 41y 42| 40 425 407 433 4y 42yl 4l ggu 10'4033 %gﬁgé&s‘ﬂﬂ“‘i lg,gé;ﬁ-- 72333 j,fyﬂg ggﬂa ?;’ﬁ zg :lsg:: ng ;3:_3; ‘{ﬁ,‘},
\.25 g .2(7) ;g _3%83 é% %234 5278 *20° 23 | *20 2315 200| Do preferred_-._-_:: 1514 J'ne 4| -29% Jan 9| 28" J'ne| 36 Apr
107 107 [*105 109 |*105 109 [*105 109 |*106 109 [§106 106 120/ Twin City Rapid Transit| 1011g J'ne 6| 109 “Sep 6| 103 Dec | 111ig Sep
Y160% 162 | 1501 16214| 156% 1591| 157% 1581z 15815 159% 15175 1587|220,910 Ulil)%n ngggéa--- ..... 1%«;4,-}:53 i(l) lggj: ﬂ:ﬁ g lggfa 8:«; l;g?: %ee%

\ 86 86l 83 85%| 83 83 | *831g 85 .| §841z 8dlp|. 84 84ly| 4,125 + VMRS (793 " 8814 O, 961z
*207 2212 *20' zzlg %20 2215 20 “, 2083 *19° 22 | *19 . 2215 . 400 Unll)bed ;;?Invdtots j 18 g'nol} ggiz-ga: :25 28 Hy .dﬂ?a Dec

|#40+ ‘43 0 43 | 40 40| *38 " 43| #38 4Ol *38 ~40Ly 100 ab(:mgr erre i 32 4 ,ggh‘ 6'.Aaug12 5%3 J'uye 6335 ?ﬁfy }

.-4 41 4 41y - 3;’3 ,41 43 4 ‘1315 1?]3 ) 314. 1%14 700] ! Do srefared b Iy 8| 171 Aug13 l‘ZBg The 2274 s
1y 13 il 12 1l ILel eion W) o107 Ihal M0t 1lel L 100 restern. Marglandocoool <33 I'neio] €8°Jan 2l et Das| aar Ak
2 ‘é‘” L 4338 ‘22 4?4 '52 411;12 '52 %lz :32 42' 1,400 Wgeeling&ﬁk:n}s;lé'" "3 May 1| 8 Jan 3|| 4 Jaa 113: Ot

;.;3 20 ;3 18 | *15 20.|-*15 20 | *15 Do 1st preferred-..-| 13 J'mell| 28%Jan 13| .11 Jan| 8610ct |

L% X1 | *8 . 10 | *8 11 | *8 10 | *7 Do 2d preferred Oct 14 Jan 6 Jan | 1713 Oct '

%48 48 | *48 48 4773 " 477| 48 48 4713 vglicsl?lo'llisrli?: Ce@:ltrzil’.i;;;ﬁ. 4013 J'nell| 6812 Ap§ 23| 48 Feb| 625 Aug

s 231l 201 L9019 231 dAlaska Gold Min Par $10| $195 Sep 11| $24% Oct 2{|__._______|. ... aie

y ;g;: %1‘ '2)21: '2,%7; 3312 3278 gﬁ‘ 1y 751: Amalgamated Oopper...| 615 J'nel0| 801z Sep 16 0 Feb| 924 Oct

"e4p1y 46 4513 4513| *451p 46 | *45 46 | *45 American Agricul (ghem- 414 Sep 5| 57 Jan 3|  b4lg Dec| 635 Mch

1990 96 | §9114 911, 92 021, *91 94 | #0911, 5/ Do - preferred... 92 Sep 30f 99 . Jan 2([" 98 J'ly| 10414 Mch
27 2711 .2 2615 2514 25%| 25 253 25 American Beet Sugar....| 193 J'ne10| 501zJan 2{] 4613 Dec| 7/ Sep

\%67 80 | *67 . 80 | *67 80 | %67 75 | *62 Do preferred 70 Augl4 86 Mch 6| 40 Nov| 10ll4J)'ne

' 3315 33t 3215 331| 3285 337%5|. 3314 Bd1y| 341y American Can 21 J'nell| 46%Jan 31|| 1114 Feb| 473 Oct

;" 9375 93%) 93 937 93 93%| 931z 9414 9434 Do_ preferred 801 J'ne10| 1291z Jan 30|| 9053 Feb | 12614 Sep |

v, %45 46 4473 451g) 44 4415 445 *44 American Car & Foundry| 3612J'nel0| b66%Jan 2|| 49 - Feb| 635 Sep !

@1141, 118%(*114 118 (%1151 117 | 116 116 |*1157% Do preferred... 108 “ J'na10f, 117 Mch 5| 115 Feb| 120 May

' \ 3713 8713 36 *36 © 371x|° 3713 371 *363% American Cities 334 J'ly 2| 48%Jan 6|| 303 Oct| 60fs Dec

%643 721s] 66 66 | 657 .66 | *643; 66ly| *64lp Do_ preferred- . - 6014 J'ne28| 781;Jan 2|[ 7514 Aug| 833% Deeo ' -

\sdl1y 43| #4113 421 411y 411y 411y 413 42 erican Cotton Oil 3313 J'nel2| b67%Jan 2(| 451,Jan | 6014 Now
®94° 96 |'®94 17 *9313 96 | *931g ...| *9318 o preferred... 9213 Sep 2| 963 Jan 10/| 95 Jan.| 991 Feb
w41y 43 w41y 43 w41 43| w4 43| *4 _| American Hide & Leath: 313 J'ly 9 blg Jan' 8 3. Feb 714 Sep. ,

ivzm‘ 24 | 22 22| 22 22 | %207 231y *207 Do preferred e }?1, 3'116%8 gz_;;; I‘Zeb 12 gg }rcu 333 Sep

- 1 'ne r S

N e B T+ N i 6% Ine10| 1l Jan 31| o Meh| 177 Apr

Veos 27 | sog" o7 | *24 "7 | w24 27| %24 ef 2012 7’ne 10| 3112 Jan 31)] 30 Feb|. 43 Apr

1§33 33 32 33 317 3173| *313; 33 ‘| *3113- 331y American Locomotiv: 27 J'nel0| 4413Jan 6|| 313; Feb| 4713 Nov

102 104 | 1024 102111 102 102 10&34 1013 ‘lOD1 103 A]i)e% Dreﬁn'll;doorp 92‘1’3 guglg 1(1)334 gan § 1023 gan -1}0‘12 Aug
*6 8 | »6 8 73, 6 6 can Ma ERiiH s O¢ : an an | 193 Aug

\ ey 43 | §45 45 54?‘ 45‘ 4658. 46sa '46‘3 Do preferred ..| 45 Oct 3| 6l13Jan 3 42.‘ Jan ‘69184 Au:

©)e82 ' 84 | *83 85 | §8213 821,] 83 ' 83 | *82 180| Amer Smelters Sec pref. B| 7913 J'nc12| 86 Jan 8 . Dec| 8915 J'ne

\ %661y 67 661 86%) 651z 665 6573 66%| 66 663 65% 661y 10,270/ Amer Smelting & Refin'g| 5813 J'nel0| 743 Jan 30|| 661z Dec| 91 Sep :
10013 100%| 993 100 | 100 100 | *993; 100%| 1001z 100!z| 10058 1005 700| Do  preferred 97 " J'me 6f 107 Feb 7|| 102% Jan | 1095 Sep |

»160 167 1*160. 165 | 164 *160 168 |*160 168 [*160 168 200! American Snuff..-no-..! 150 J'ly 9! 193 Jan 22!| 123  Mch' 20314 Dee

! BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS.:
~ Banks Bid.| Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Did | Ask

. New York Chat & Phen.| 175/| 182 (| FidelityY....| 165 | 175 ||Harrlman...| 285 | 300 || Mt Morrls §.| 225 | 250 |(Seaboard....| 430 | _.__

iAmerica T...| 560 | 570 |l Chelsea Ex§.{ 130 | 150 510 | Mutual § .._} 200 | ._..||Second .....| 395 | 425

\Amer Exch..| 216 | 220 || Chemical .._{ 380 | 400 325 180 || Nassau ... 195 | 205 ||Securlty ¥...| 115 | 125 |

‘Battery Park| 125 | 135 || Citizens' Cen| 170 | 178 980 630, || New Nethy..| 210 | 225 |(Sherman._..| 135 | - ..o

'BoweryY --..| 425 | ___.{I City..... -] 362 | 367 177 350" || New York Co| 850 | 875 |[State§.._-.. 180 | 210

Bronx Boro| 225 | 260 || Coal & Iron.| 160 | 165 250 ||Manhattan 9| 320 | 330 ||New York...| 395 | 405 |[23d Ward§..| 140 | 160 |

Bronx Nat..| 176 | 190 || Colonial §...| 450 | ... 143 |[Mark & Fult.| 230 | 240 || Pacific <...| 255 | 265 |(Unlon Exch.{ 148 | 165 '

Bryant Parky| 150 | ____|| Columbla .. 240 | 2 German Ex §| 875 | 425 ||Mech & Met.| 223 | 228 || Park ._.____| 355 | 363 ||Wash H'ts -] 275 | ...

Butch & Dr.| 120°| 135 || Commerce ..|t190 | __..||Germaniaq..| 450 | 475 ||Merch Exch.| 150 | 155 || People's §-..| 230 | 250 ||Westch AvYi_| 360 | 175 )
ntury §...| 195 | 205 || Corn Exch 7. 307 | 315 ||Gotham ....| 170 | __._||Merchants’..| 175 | 185'|(Prod Exch §.| 165 | 170 ||West Side .| 450 |
25 emm-~-| 625 | 650 || Cosmopol'n§| 85 | 105 ||Greenwich ¥-| 250 | ____||Metropolis ¥.| 325 | 350 || Publicfl.....{ 200 | 250 || Yorkville ..t 500 | 610 .

f East River..| 50 | 75 | Hanover....| 625 | 635 | Metropol'n §| 180 | 190 (| Reserve.....| 84 | 88 :
*® Bld; yad acksd prices; no sales on this day. $ Ex-rights. . § Less than 100 :ihares.. State banks. @ Ex-dlv. & ﬂzm. b New stock, /fEx 38 . 3 ;

Lb‘mﬂm Tachaage or at auction thia’ week. ;¢ First instalimen 1 ‘ s._ .4

o

~

itized for FRASER
b://fraser.stlouisfed.otg/

»

¢ pald, s Sold at private sale at this price. 3 Bx-div. 7 Full paid.




Ocr, 4 1913.] New York Stock Record—Goncluded—Page 2

' ‘For record: of sales during. the week of stocks usually lnactive. see second page precedinz

STOCKR S—HIGHEST AND LOWEST SALE P&'IOES Sales of | STCCKS Range Since Jan. 1 Range ror Prcnlom
5 the NEW YORK STOCK | On basis o/ 100-share irts Year 1
Saturday Vonday Tuesday | Wednesday | Thursday Fridan | Week EXCHANGuL - o
Sept 27 Sept 29 Sept 30 Oct 1 0ct. 2 Oct. 3 Shares. Lowest Highest Lowest Highest

. i . {Industrial & Misc (Con) ’ 5
%100 102 [*100 102 | 10014 1001,(*100 102 #100 102 |*100 102 100/Amer Snuff pref (new) ..| 100 J'ne 6| 105 Jan 21 105 Aug
*20 31 | *20 31 | *27 30 27 27 | *27 291y 100{ Amer Steel Found (new).| 25 J'ne 9| 401z eb 38 P 4433 Oct
111 111 | 111 111 | 109 111 [*109 111 | 11072 11012 American Sugar Ref ning| 1043 J’'ne12( 113 Jan 31 l.dln May
»114 116 [*115 116 | 11513 1151s| 11563 1153 115 1153 400| Do preferred 11013 J'ne 12| 1165 Jan 28
13114 13114 13183 13133(*12935 12915| 12834 12914] 1275 129 Amer Telephone & Teleg 1251 J'ne 10| 140 Jan 3
239 239 9 | 23714 240 | 2367 2387 23913 23912 American Tobacco 200 " J’ne G| 2943 Jan 10
*101 10112 102 102 | 102 102 !0113 102 Preferred, new.. 98 J'ly 11 1081z Jan 27
- 233 231z *2 25 25 | *22 25 | *21. 25 Ame!"can Woolen. 161g J'ne10| 231z Sep 27|
81 - 8013) *80 . 811z| *80 " 82 811y 811 - referred..... 74 May 7| 82 Sep 19
1613 1 1715| © 163 '1683| *161z 17 | #1613 17 Amer riting Paper pref 16 Aug 7| 32yJan :z
3714 367 3718 3674 37| 3713 38lg} .z3613 37 aAnaconda Cop Par $25| 307 J'nel0| 4li;Jan 2
7513 51p| *75 77 78 | 77 - 77 | *T71z 81 7979 300| Assets Realization......| 75 Sep 23| 120" Jan 7
43 | *36- 443 451p| *40 4515} *40 44 3aldwin Locomotive. 40 J'nelo| 531pJan 8 . De 6033 Aug
ll 5 101 ‘10412 105 ~104lz %102 106 .|*10012 106 350/ Do preierred___ 10014 J'ne 25| 10513 J'ne “6||- 10234 I 10813 J'ne
347 - 3514 35% : 3434 351y| 347z 3513 ; Bethlehem Steel.. 25 J'neld| 4ligJan 9 : 513 Oct
7213 73 73 73 731g 734 7313 0| Do preferred 74 Augl2
®128 130 | 126: 126 1 *126 - 130 130 4 Brooklyn Union Gas_.__| 121 J'nel0 13773 Jan 27
*2634 2741 #2534 273 27 . 273 7 2Ty Butterick Co -Mch27 Feb
*1814 191 1914 .19% : 20 ¢ California Petrol vt ctfs Aug 7|, ﬁlg Feb 3
54 . 54 - bdly ed {86 Jan 30 Dec | 9513 Oct
*0314 106 #9314 96 Case(Jll;ThreshMpftr cfs| : 10353 Feb 6 10113 Deo
23 23 223 . ; ) 2214 22% Central Leather 3013 Feb 5} - 3458 Sep
9335 937, 92 94 94 400/ Do pret‘erred_ 288 . 9714 Mch 3 1001 Oct
41 . 413 ! ’ : 4253 dChino_Copper___Par $5| 30% J’'nel0| 47%Jan 2 5 Jan | $50% Nov
3155 3214 4 8 *29 311z 3 3'110|Colorado Fuel & Iron...| 2412J’'nel0| 411z Feb 3 & 4334 Sep
13215 134 133 133 Consolidated Gas (N Y).| 1251 J'nel10| 1423 Jan 9 14913 Aug
1053 1053 4 . 101z 1012 Corn Products Refining_| 7% J'nel0|' 171z Jan 31 J 221g Oct
*67 0 *68 70 301 Do ‘preferred.. ~-| 6l113J'mel0| 7914 Jan 31|| - ] 811y Det
*9673 991z 9712 Deere & Co pref. 9413 J'ly 8| 10015 Jan 16 ec | 10014 Deo
B3 e 13 13 1433 Distillers’ Secuntxes Corpl| 93 J'nel0| 213y Jan 2 sbly Aug
*11 14 s s 14 11 Federal Mining & Smelt'g| 13 J'nelo| 18 Jan 22 2134 bep
*381y 42 2 #3812 41 1 Do referred 33 Mch19 5234 Sep
*1461g 14717 145 14512 Genera 1293 J'ne 10 ¥ 1881n Jly
3813 3914 3, 3834 Gen Motors vot tr ctfs__- 25 Mayls| - g 4273 Sep
811z~ 811y *801; 8212 : 700 ctis. 70 May-i| 813 Sep 30|| - | 823 Sep
*27 " 281y 2 27 27 ) Goodrich C (‘B F). 2513 J'ne 10 63 Jan 2 81 Sep
*90 91, 9 *90 . 91 Do preferred 8853 Sep 4| .054 Jan 7 s 10913 Sep
*46 47 *46 . 47" dGuggenh Explor Par $25 40% 3’1y 11| “53% Jan 9 £362%5 J'ne
163 1612 1 1614 161, 1614 163 3 a Insp'n Con Cop Par320| 1413 J’ly 12| 20% Jan 3 $21'g Oct
*107 3 w.-.|*105 10835 ‘104-‘14 10 Internat Harvest;er of NJ| 96 dJ’'nel0| 1111z:&ep.15
'1148. 116 |*1143 *1143% 116, [*1143 116 |*1143 116 ‘11483 Do 111 May12| 1143 Sep 26
*106 10813(*1043 +104% 107 [*106 107 | 107 107 | 107 1 9512 J'ne 10| 11014 Sep 17
*1137 114151%1137 2|*11373 11412|*1137 11412 *11373 11412 ‘1137a Do preferred 111 Mayi12 11454 Sep 19
#3134 *313 1 3 4 *31p 41 X = 273 J'ne 10 g Jan 2
#1534 1p : *15 2| 1212 J’ne 4 Dh Jan 7
*8la 87 8 : . 1253 Jan 30
'3612 3 39 23612 » 34 O 3| 4813 Jan 30
A *6la b 181, Jan 9
'23 j 23 D referred | 221,d'ne13| 70 Jan 9
*6812 8 #7815 : Kayser& Co (Julius)....| 83. J'nell
*100 7 *100 - 20| __Do 1st ptef‘erred .| 10733 Jan 22
*78 4 Kresge Co (38 S).. 58 J'ne 9 801e Oct
*083, ngga,, 100 | §99 .99 99 .| 5/ Do preferred.. 97 J'nel0 g 10513 Oct |
3612 381z , 3812 338 tee 2973 J'ne 7 497% Feb 4 9 Me! 5519 Sep
*98. : #98 ~ 102 - ] Laclede Gas (St L) com..| 91 J' ne 4| 10412 Jan 8 10333 Jan
*216 220 | 21913 220 Liggeit & Myers Tobacco| 195 J'n 235 Mch 6/ 136:g Jan }. 2256 Oct
1135 1135 117 |* 0| - Do preferred l(}ﬁlzJ 1y 22 1161 Jan 23|{ 10512 Jan 113 Aug
*34. 361y #34- 34 3 Looze-Wiles Bis tr co ctfs| 21 .J'nell| 3973J.n 6|| - 361z Dec ] 472 J'ly
*937g 100 *95 Do 1st preferred....| 89 ~Aug 4| 105 Jan 9| 10213 0ct | 105% Nov
o] ¥88 . mdan ; -| *85 % Do 2d preferred. 84 J'iy 18| 95 Jan 8| 90 J'ly 9234 Oct
*160 167 - voen *160 : Lorillard Co (P)._ 2150 J'nel13} 200 Jai 28 21p13 Oct
*109 113 : *109 Do__preferred 103 J'nelo0| 1161z Jan 22 118~ Aug
6513 6513]" ; §65 May Department Stores.| 6513-Sep 20| 7673 Jan 2 88 Oct
*33 100 98 100 T *98 *98 . 1034} w. .- Do ' preferred 9713'3’'ne 10| 1051z Jan 2 112 Jan
653 661 6 | 661z 6612| 67 Mexican Petroleum 55 J'ly 18| 7814 Feb 4 234°A 401 Oct
2213 23 227g - 231g| 23 ¢ dMiami Copper...Par $5| . 20% J'no 10} 261z Jan 4 $3014 Sep
12512 126 | 12214 123 | 123 123-)-123 National Biscuib-. 104 J'ne 11 130 Sep 18 L 161 Apr
1191211912 #117 121 [*116. 1201z*118 121 [ Do_ preforr: ‘116 J'ne 4| 12473 Jan 8|| 1: 131 J'ne
;4 *11 .13 11 |11 1113 11%g|. Nat Enamel'g & Stamp’g| 1914 Jan 30 26 Oct
#81 841y *81 | 841z *81  B4ly Do prefared.....pece y 9214 Jan 30 9513 Jan
| 441y 4414 *4413 47 45 45 National Lead. ’ 5614.Jan 2| 6814 Oct
*105 108 [*106 10812 *106. 108! 10| __Do. preferred -~ .6| 10753 Jan 27 1107 Nov
16 161g| 165 17 1655 165! . 4,300 dNevada Cons Cop Par $5 % 20 Jan 2 824' Sep
*65 . 70 | §6913 69lg 6814 210'New York Air Brake._._ 821s'Jan 8 Feb No
Tilg 71ty 73 73 727 200 North American Co (new) . 811 Jan 14
*20 211 *20 2112 211 400|Paclflc Mail. 16 J'nel0f 311z Jan 22
*271; 30 | *273% 30 | 31 100/ Pacific Telep & Teleg._.| 23 J'nell| 48 Jan 4
12713 128 | 12714 1273 13,400/ People's G L & C (Chlc).| 104 J'ne10| 1293 Sep 23
207 215 21 224 14,100, Pittsburgh Coal--.-...- 1413 J’nell| 243 Jan 2
88 90 8933 911z Do - preferred... 73 J'mell, 95 Jan 9
2513 251p[ *2513 263 .900|Pressed-Steel Car. 18! J'nel0| 36 Jan .7
96 99 | *97 99 881z J'ne10| 10113 Jan. 7
*110 117 #111 117 [*111 117 ¥ _| 109 "J’ly 11| 118 Jan 21
1535 1535, .15312 15312 1531z 15312 149 Sep 5| 165 Jan 2
*25 26 25 25 253 26 Railway Steel Spriag. 2213 J'nell| 35 Jan 9|| ' 27!y Feb
97 *93  07. '94 97 Do preferr: 9014 J'nel0f 100 Jan 13 981y Dec
191 ‘18% 19 [ 191g 1912 1 dRay Cons CopperPar$i0| 15 J'mel0l 22 Jan 2|| $16. Jan
225 2014 211g| 201z 21" | ; 5'920| Republic Iron & Steel...| '17. J'mel0| 28% Jan 31|| . 153 I'cb
863 8315 841z ~8312 83% Do pret‘erred 72 J’'nell| 9214 Sep 13||. 64is Feb
of | 1015 1915 1912 193] *19 500| Rumely Co (M). 1434J ly 15| 92 Jan 7|| 8914 Dec
50 51 483, 48%| *45 . 50 ! Do J'ly 1| . 993 Jan 4{| 991z Dec
$18612 18612 . 188 18&12 190 19012 i Sears, Roebuck & Co 15434 J ne 12 21312 Jan 2{{ 140 Jan
*30 35 *29 32 Sloss-Sheffield Steel J'ly 8| .4512J wn 28]] 3914 Jan
333 333 *32 34 *32.. . : Standard Mllhug. "175 Apr 26( 4013 Jan 31 1614 Jan,
§64 64 *62 67 | *60 0| Do pref 5212 May 1} Jan
*22 25 *211y 2134 J'ne 12 J() J'ly
79 B4 7914 Ocy 3| 9314 Jan 13/{ 90iaJ'nej . 9813 Aug
313 31%| 3114 3l s 31%| . 313 323 dTennassee Cop--Par $25 usa J'ne10| 3912 Jan 4|| $34l;Feb | $4714 May
11215 114 | 11212 11212 *110 7111412 s i . b5 Texas Company (The)..| 89 . J'nel0| 126 Aug?29{| 81 Jan | 13053 Sep
*90 96 96 | Uaderwood 'I'ypewriter..| 78 J’nelul. 9913 Jan 3| 95 .Déc | 1133 J'ne

*90 . 96 *90
*107 110. [*107 110 -{*107 110 ( Do Erefen- 104 J'ly 10| 113 “Jan 21|| 110 J'ne| 1141 Sep

#4735 | 47y 47 *47 5 473 5 47y 4Tg . Union ag& Paper. a1g J'nelil. 73 Jan 3|| 4% Jan | 1773 May
2315 231p| §231a s . #2313 2612 ol Do rred . 22 J'me25| 4133 Jan 3|| 3513 Dec |’ 67334 May
#1015 1238 J *1013 12% Us Ca,st Iron Pipe& Fdy| 914J'nel0| 163 Jan 30| 13 -Feb| 221z May
46 #4613 49 Do . preferred.... 4413 J'ne 6| 563 Jan 31| 50 Jan 643g Oct
59 59 ¥ ‘561 57 930|U S Realty & Improv't..| 561z Oct 1] 77 Jan 9|} 67 Jan 8612 J'ly
633, 641, 62 63 6213 6212 : 8 United States Rubber._.| 53 J’'nel0|. 691z Apr 4|| 4514 Feb
’10634 1073 10712 10712{*106 10712 ‘10614 10734{*10612 ~850] Do 1st pr ferred....| 98 J'nel0| 1093 Apr 9| 105% J'ly
i At ST sEaa cl. Do 2d preferred. 76% Jan. 3| 8lizJan -9|| 75 Jan

“8215 623 5835 60%| 585 <595 “50ig 60%2|. 5814 United States Steel..-..| 4973 J’'ncll| 691gJan 2|} 584 Feb
10914 1093g ¥ 108 109 1081z 10855 10734 | .6,425] Do preferred % 1021z J’ne 10| 11034 Jan 30| ‘()71‘ Dec
5214 -521p 52 5 5334 65 531z ; dUtah Copper.._Par $10| 39%J'ne10| 60% Jan 2|/ $521; Jan
.30 29 '« 294 g 2912 30 |- 2914 Virginia-Caroidina Chem.| 22 J'ly 1| 4313Jan 3|| 403 Déc

*951, 97 97 | *9613 9713 96 .. 700 o preferred. .. uoe- 93 J'me30| 114 Jan.:3|| 1147 Dec

§683; 68%| 67 . 67 | 67 .67 | 6612 s Western Unmion Teleg. .| 6312 J/nel0| 75igJan 9|l 71% Dec <8614 Jan

‘71 -7 76814 6873 5 2| 69. . Wosting-:ouse K1 & Mfg.| 535 J'ne 10|, 7914 Jan 2|| 66l4Jan 8919 Aug

*103 1171 *107 117 ‘;1115 Do 1st prersrrcd._.._- *0773 J'ne 13| 119% Jan lg 1147%g Jan | 128 Aug
L

8

95 97 | 95 o| 95 951y %943 97 95 Woolworth (F W).. | s11zJ’'ne20| 112 Jan 11212 J'1y | 11773 Oct
®1101; 11315|*11014 11315|*11014 11312/§11313 1131(*11112 113 *11014 Do preferred 109 ~ J'ne14l 1151s Jon an iy | 1163 J'ly

- BANKS AND TRUST COMPANIES—BANKERS' QUOTATIONS.

Bank. - Banks Bid | Ask || Trust Co’s JAsk ||. Trust Co’s Crust Co’s | Bid Trust Co's
Brookiyn Brookiyn N YCly NY ey | '~ ycu Brookiyn
Coney Ist'd W National City| 273 | 285 ||Central Trust| 1000 || Hudson ... N Y Life & Tr| 990 Brooklyn Tr.|

ir k North Side .| 1756 | 200 |{Columbla- Law T I & Tr| N Y Trust...| 600 Cltizens' e
People’s w.--| 145 | 158 Knickerboc] 465 || Lincoln Trust| Title Gu & Tr| 415 Frankiin ...
Greenpolnt ... Commerelal | 92 || Metropolitan Transatlan tic] 205 Hamllt.on -
Hiliside .- Trust Co’s % Empire 00 | 310 || Mutual Alli~ Union Trust.| 365
Homestead 0 Equitable Tr. 470 ance. % 425
Manufact'rs - Farm L & Tr 1175 1075
Mechanic: 'S . stor 350 | 365 |(Fidelity..ca- 220 chester) Washington .| 350 People's ..
"Montauk J.. Bankers' Tr.| 4671z| 470 ||Fulton.....- 300 Westchester .| 145 Queens Co ..
ANuuu memad 205 B'way Trust.| 160 | 155 ‘|| Guaranty Tr. 570 i ‘ -

V5w . A '

*Bid and aaked prices; no sales on this day. § Less than 100 shares. 1 Ex-rights. ‘@ Ex-dlv. & rights, b New stock, 4 Quoted dollars per share; 1 Sale a8
Stock Exchange or a8 suction this week. & Ex-etock divideid. . Banka marked with a_paragraph (f) are State banks. 8 Ex-dividend, .

"




New York Stock Exchange—Bond Record, Friday, Weekly and Yearly

Jan 1 1909 the Exchange method of quoting bonds was changed, and prices aré now all—‘andg inleresl"—ezcent tor income ana dejauited bonds.

BONDS §x Price Week's Range BONDS K Priee ’
N, Y. 8STOCK EXCHANGE §§ Friday Range or EH Since N. Y. STOCK EXCHANGE §§ Friday R!!vrf;fl.)r g [gtx:ca: -
Week Knding Oct. 3. ~A, | Oct, 3 Lagi Sale |[RA|| Jan.1 Week Ending Oct. 3. S Oa, 3 Las: Sale S| Jan.1
e ]
\U. S. Government. B1d Ask|Low  High Nzow High||Chesapeake & Ohio— Bid Ask|L h
U 8 2s consol registered..d1930{Q-J| 954 0615 96 ' 96 953 10115)| Gen funding & impt 5s...1929[J-J [ ... 99’ 18(';;2 Seg!‘;é _I_v.a.' Lgsw {{)':‘!m
U 8 28 consol coupon........d1930{Q-J | 954 961z 98 Sep '13|..... 89512 10114|| 1st consol gold 5s. Co-1039[wl-N| 106 Sale[lub7% 1061z  5((103 110+
U 8 3s registered ... ....,A1918/Q-F| 10214 103 {10255 Sep '13|.-._|[10134 10312 Registered ..___ i wmea oon.|1098 NoOV 12 B
U 8 38 coupon ....---.._k1918|Q-F| 10214103 (10213  1021sf ~ 110131035 General gold 4145 85 '9613| 97 Sep '13 911y 101~
U 8 4s reaistered ---1925/Q-F| 10913 Sale {10913 10915 10913 11415 Registered ..__.__...__1092)W-8| ... .. 9913 wich'13 9915 991y
y U 8.4s coupon ... 925/Q-F| 10912 1101410934 - 1093 10934 11412|| . Convertible 414s_ o F-A| 80 "8o1g| 80 8014 9 925
© U8 Pan Canal 10-30-yr 28 k1936 8-17‘ 951 .. .| 9612 J'ly "13[ ...|| 9612 1001 || Big Sandy 1st4s._.._. J-D| -8113 87 | »5lg Feb 13 85lg 83lg
. U 8 Panama Canal 35 ...1961|Q-M| 997 Sale|'997_  997%| 5 99121031)| Coal River Ry 1st gu ds__1045(d-D| ... 881 0ct .2 R
Foreizn G t : Grale Yalley lot g 5s...--1940 4 - ot Meh 13| "~ 11007, 10754
overnment. . ; ee e & & 4 B43
Ar| %entme—-lnttrnal 5s of 1909_[M-S|t 98 'Sale| 96 98 9| 9513 9915} R & A Div lstrco:tg 35.__133‘0 J-:ll 86 43%?’ }.; gg“ S;::
xmp'é‘}?gg‘}i\%‘é‘#é;‘:’( l;.y s 1,_-_;_ J-Dfi...2 90 | 90 Sep '13|....|| 85 92 Gi‘é‘e';'.%‘}fé" old4s_......1089 I‘\’ll‘fl\! 87 Mch'13 83 88 :
: iovernmen r e ( ¥ e
N Bterling loan 4348 ... [035(F-Aly 881, Sale| 8815~ ssl 17 835 o0%|[Chic & Alton Bt ret e De. %Mg A-O 67 Sop ‘15 8T W8T
el g e ) s ) a sl el dnien S e B
v Sterling loan 4s. .. wcun. DR - ug’l3).. o 2 83 e Di 22|F-A Y9 2
Republic of (,uba 58 exten debt.|(-8(:1001z .___[{101 Sep ’13 9913 10212 Ilhnois Div 3“522‘_'-_1_" = igm §-J 83 Sale| 83 gg 1§ ggu lggu
. . Iixternal loan4 bys.______ 1049/ F-A[; 9412 95 | 9434 J'ly ‘13|. 9415 9714 Registered .- ___ ity J-J -|.-8614 Aug 12
San Paule (Brazil) trust 5521919d-J |12 ~...| 9612J'ly 13 9612 9712|| Ulinois Div 452 J-J| 9512 Sale| 9512 95t 141 "53% 8y
Tokyo Clty loan of 1912 55. .- _[M-8 847 Sep "13(_._-|[ 84 = 801,|| ~Registered -__----2---T1v49(J-J (93 gme1d|.... | 05 03
» U 8 of Mexico s f g 68 of ... 1899 ?-J 90 Aug'13{....|| 90 9515]| lowa Div sink fund bs-,:1919 A-C -|10114 Sep '13 10114 10338
"Gold 45 0f 1904 .._.__C 1954|J-D 85 May'13|....{ 8313 85 Sinking fund ds__._.___ 919/A-O| 97 .. | Yidd'ne 13 9634 9912
1 These are p|rices on ihe blasis ||/ $5 fo £ Nebraska Extension 45___1027 M-N| 951 9612 95 95 093 .97
NState and L‘lty Secuntie-. o N R g SRR I S(ﬁ& lfvberted “5ro A 1927/M-N Gem T 3‘7’55’ Sen 12san ||zt ilia
__________ - 5 ester b L § 'L
L8 temp rects (W ) --..1903 | 10213 Sale|102 T 10314 30| 9955 10913]| Joint bonds. belev é?‘é;rﬁgillx e oy K il
g Corporate StoCK. oo . 1959|M-. 95 Salc| 9453 95 28/ 90% 9755 Debenture 5s.__ .. ew1013W=N[ oit weua 100 Apr-13|-.. 9934 1001y
Qorporate stotk. ... 1958M-N| 943 95 | 9413 9415 2| 9012 973,|| Generalds_____-"""77"" T1958!Mi-8 9354 Sale U384 04 27| 9033 961
. N«y oorpome stock. ....1057|M-N| 943 Salc| 943 95| 11| 913 973,||Chic & K Ll ref & imp 4{3'1955 J-J| 663 72 | 6914 Sep '13(...| 6873 80
New 41 - o einior s 1057 oo ® 105l Cemorarporan sozsasz---1astirR| oo idanltoon” too| 73’0y ias
- - 14
4% % ( orporate stock...1957[M-N| 10214 1021: 10213~ 10215 - . 6/[100 }8512 Regtsch%%s?_iftfs "%83; RI—“ 1.2(1‘ 1381‘: 18212 Jalllo'ollg 5 ,2 1%12 iggla )
414 % assessment bonds..1917|M-N| 10055 1011g/101 ~ - 101 7100 ‘101%|| Pur money 15t coal 5s.-..1942[F-A| ...~ 92 | v73 Feb '13|-2..|| 9735 98
“Na % Lorp(‘irate stock.-_}ggg m-lg g;}a Sale 82': lgzlz g 8{7!’4 86 Cglc&tlergdo.h ............. rodl mnaiaarlis i
-------- - i 2 s 1 n = A 1, J'ly 131
Canal Jmprovement, 4s._.1961|d-J| 99 -100 9773 Aug 13[....|| 977 }8%;} Chic Great West,’isltslfigf"-%ggg M-S 31 . Sale 1(7)2 Lkl ly7413 b 1%) lg?;:
' 8:“} improvement §s"‘}8°3 g:]' 9712100 189 i o3 i 3;3, 1011g ctég:r‘llngl& Lm}mv—ueréé‘wu ﬂ'j 117 117 117 5([11613 125
s nal Improvement 4s...1960J~J| accu caaa 9 o &: | P 10134 nding gold 58 ... 1947|J - 103 Sep '13|....|[103 105!
4 Eai bl ety 0 | penmdiefedela foo 0 Hd
. Virginia funded debt 2-35..1991|J-J| #8212 - ..| 8112 Sep '13|_2__|| 8112 811,|| Chic Ind & Sou 5&5&?2522%353 J-d| - gou fdﬁ; 1 ko
63 deferred Brown Bros Gifs-..|----| 46 481z 4/ 48 |12/[ 42 59 ||Chic L S & East 1st 4 }4s...1968{J-D {104 " Dec 11(2277 G
ailroad. oty : ('(gignNi[ggdeZ Psteriml g5s..1914 j-:,l & ggﬁ 997y 9915 100%
Ann Arbor 15t s ___n199s|Q-3| 74 Sale| 714 - 71| sl 70 797, Register ws._f{ff: 'eiggg ?-J 9814 Febg:im 0 8§,,
thhi ’{‘opg& S Fegen g 4s. 1995 2-8 9413 Sale g;lz Sep95].3 54, ggix 981x Gﬁn 1 gold 3%5 Ser B...elY89 J-g : 84  Sep '13{..-. 85
egistere 995/A-0| ol .aa . o p— 2 98 egistered ad| coasdes |86 Jne’ll.lulises
Adjustment gold 4s. - - --h1995/Nov| 861z Sale| 8614  861s 4ll 83 8gy,|| 25-year deben 4s._ J-J| 90" 901l 90 A n%o 2(1°86 " "917g
Rtigxgngaed ..... _ﬁmgg Nolx ggl s ggl Mc}};}lla - 88 86 ((ignverzigie : 148 932/ J-D| 10314 Sale 103 10312 146((100 losx:
......... ~h19 - 3 863 861z 4 83 nverti e siliil sean i 101 -J'ne’13|....
Conv 43 issue of 1909....1955|Jd-D) aoul o s 9913 May’13|.... 9912‘13(8) Gen 4148 S %f (Wh Issued) g|J=J| 10214 Sale loé 7 %%211.: 56 lggu ;g;"
Conv gold 48 wmo-.oov ~1035/9°D| "5~ Sai¢| 95 - 95 | "d[ 93 " 105a| -Chic & L. Sur Dy & 5 102113 | 10058 - 1035 Sep 13 102% 1045
. Conv 4ds (issuepf1010)---1960|J-D|- 95 95%| 95 958 52|l 927 10455|| Chic & Mo Biv Dis a--=1926|3-3| 102 - 272|104% May 13| ---[l1041: 1061
" 10-year cons gold 58~ -=1017|J-D| 100% Sale|100% 1007| 11| 98 105%|| ‘Chic & P W 1st g bs. ~--1021|d-J| 10218 - (103" 1031 ~“|[10115 10514
‘ge entures 4s Series K...1913(F~A| caa- =g 991 I'ly "1l SM & Puget 8d 1st gu 4s_1949(J-J| 9114 02 | 9llg 91l 9|l 85 .94
ast Okla Div 1st g 4s_..1928(M-8| ... 931! 911 Sep '13....|l 91 931, ak & Grt Sou gold 5s.._1916/J-J| 10034 ....|10012 J'ne’13|....||1001z 101
‘8hort Line 1st 4sgold.._.1958/J~J 881 Aug’13|..._|| 8513 92 Dubuque Div 1st s f 6s.._1820{J -J IOEIg cewa|l0B  J'ne’ld| ... |[106 1105y
. (s,ul‘l;A}r,lz 1%: %hrelf:%g-.-lggg M—g lgg ! b9913 1 lggu 10012 }:ar(:?r Soug.csslgmg 68....1924 g-J 109 110 J'ne 13| ...[[110 "110
¢ res 8 W - e i . La Crosse 19(J - 21, 1 - -1]102 .
Ohic & St Louis 15668 --1915M-8 10313 Feb 13|27 |[10315 }8;,3 Wis & Minn m&s; ggi:jign | -_j igé f?..’ {3532 r\pxrozlai =30t }33;:
“lR(an?s: L‘iat gold 4s._.h %A/I-g gélz' tgl;é 15 g; . .95l ﬁﬁ!&/xﬂl leé 18t 6s. 920 J-ﬂ 10678 wwasl {|1073g 10934
stered v ov-ineaws - Oc abiaa 0 1st cons 6 - b ”..
.. Ala Mid 1st gu gold 5s_..1928M-N 1033 Sep '13|....((10212 1838, Extended 4 }4s. _-f _____ 1 j-D Gwis -{1U01g Aug 12| ... lt.)t_)- 1_0.0.‘3
i ggl;?fegc;\é;:cf;; zolg gs_}ggg .j-g 95 Auz 12 2 Chic & Nor "West cons 7s 1915 (iz ; XOIim -wa-|10313 Sep ’13 10258 10514
g0l s - . - ‘- Y134 ....| 9312 May'13| 0513 06 -
oy & L oAl S e o o e
LAl 3 5" = 8 5 y . 851,
. : A-O 1105. May 'u Registered___ p1987 Q-F 8434 Jan '313 b ﬁl“ gga:
8il Sp Oca & G gu g 45, -.1918{J-J 97~ Oct 12| " Generalds._......o... 1987|M-N| 96 Sale| 95 95%| 9|| 923 0814
Balt & Ohio prior 3%5._.1925 J-J 907 91lg Sinking fund 6s....1879-1928|A-O| 107 ....|106' . Sep '13 106 106
Register h1925/Q-J 8914 J'ly 13 Registered .__....1879- 19:9 A-O| 106 ..._|1055% Aug'13|. 10553 105%  “ +
_______ A-O | 9254 931y Sinking fund 5s....1879-1929|A-O| 10213 ....[104 - May'13) 104 105
. ?f‘éi?ﬁ%’ﬁ‘hs Al Q-J 352 Sep%‘llii Register 1 = %_8 ........ 10455 Oct 12
ma- 8 =
. Pitts Junc 1st gold 8s._..1922|J-J| 1 112, Jan '12 A-O
‘P Junc& M Div 18t ¢ 31481925M-N .| 86 . May’13|. lnk.l l-N 1003, 10713
‘PLE& W Va Sysrefds._1941|M-N 853% 853 Registered - .voooeoeoo ivi-N 10073 1007
- . 8outhw Div 1st gold'3 L4s_1925|J -4 88 8814 Frem Klk & Mo V 1st 65..1933/A-O 117 12114
1 . . Qent Ohio R1st cg 4 Y4s._1930M-S -{100  Apr 13 ManG B & N W 1st 3145 1941|J-J 9012 Sep 09| .7 :
© . Ol Lor& W con 1st g 53..1933/A-O 105 Sep '13|-222(1105  1061,(| Milw & 8 L 1st gu 3 bgs_. 1941/ J-J s Sl i
'Monon River 1st gu g 5s--1919| F-A -|10214 9'ne 12 case —o|| MilL S & West 1st g 6s__1021\wi- 8| 1001z 11112/10815 Aug'13 1071, 11313
Ohio River kR 1st g 55___1930 J-D --|10312 Apr "13|. 10312 1031 Ext & imp, 8 f gold 5s..1929|F-A| 104~ 10712/104 Sep 13 - |[104 4 10714"-
General gold 55........ 1937]A-0 -|L0ot, Apr’i2i. S e s Ashland Div 1st g 65...1025/-8| 10915 ... |L141g ken '13| .. (1141 11418
Pitts Clev & Tol 1st g 6s..1922/A-O 1131 Feb '12 B L, Mich Div'1st gold 6s.._1924|J-J| 1091 ... |11312 Mch'13|.... 1111312 1131g
Pitts & West 1st g ds____1917]J-J| - .| 97 N!o,y_l:i % 0613 97 Mil Spar& N W'lst gu 45.1947)M-8| 9155 925 92 9z14 18|| 8812 94
Stat 1sl Ry 1§b gu 34%5.-1943 J-D oL J ne'u _________ Northw Union 18t 7s g___lUl'I V-S| -106ig ... {116 J'ly R | I8 0N )
Buffalo R & 1’ gen g 5s....1937 M-S 106 . Sep '13 103 110% ‘thna & St P 18t ext 7s.1916|J-D| 1051 .. ..[10813 Mch'13 ----||10812 10813
gﬂugo‘llv 4 e?isxéu'éis'gﬁ" 19 g\:lg lgg;: ﬁgﬁ.}} - lgg. 184:4 Chicago Rock 1sl & Pac 0s_ im‘; :} -J| 10815 iog 133" Sep '13|....[[10312 10613
Cl & Mah 1st gu g bs....1943[J-J ohos t 3iy ol 00 22N General gold 4. J::l' 86" Sale| 860 A""ss‘xu Ta7ll"84” iy
Roch & Picts 1st sold 632 1921 F-A 107% —222|1071 J'ne13|-- 2 [107% Tion||  Kegisvered 3-3 88 | 91 Dec'13 s
G ©onsol 18t & 68 o. oo 2| J-D| 1085 ----1109 100 | "2|l1081 1 Refunding gold 4s.. A-O| 761 Sale| 7618 - - 7714| 731|737 §9 "
' Buff& Susq 1st regg45___u1951 J-J) coon G071 4512 Apr: 13- || 38 20-year debenture 55"‘ J=J| 751 77| 76% - 763 "2([.72 - 90.
Cmi?&'fufyeﬁ‘ms BU A bs. idog .ﬁ-g 106~ Sale igua i uu 5([10412 1061‘ Coil trust Series L 45.-..19{4-‘“—1\1 o 31 Se Ak sl i
. Sk e A-O|'.ciaaens 3 Jan L | G | i -0 | SR wi-N Bdme'll .. flomee enaa
_anotgg.(l)loé((ﬁﬁ 155; gold 5s._p194.) ﬁ-ﬁ i64;,. 1650 i(l)g;: g/lergm_%g Cﬂiggicbl &;fac RR 4s. 2 K%-u 525 balc gzls S 537g 174/ 101, (‘)68‘ w'i
______ - 45 Cod E ster ol i e 078 Sep '13|aana Y/ 3
lltexisnereu A T, 1\)45 M»N emew aaea|106l4 ‘mmnjl':s R 1 A‘rk & Louis 1st 4%5_19-54 wi-8] 0120785 85 J° lp 3 = g; 8 g?:;' '
) 2?1‘ pre](’ ipcome g Hs. .. .pldsioct 108 Dec 'I'l]. _Bur u‘& N—1st g 5s_..1934|A<0| 103 ....[1U3l4 Sep " 13 ~ewe||10314 10834 .
zd prel m'come g bs____pl1945/0ct 105 " Dec .u - CRIF&NW lsbgurm_wzl A-O| 98 . 106. [105lg sep” Hllavallemsa 52 e
gd plre' |‘n(omeg.;satamped.., wan PG.‘NOV'II M& StL1stgug 78-...1927|J-D| ... ... allsnss, dene
3 P e o S s 5t 1 o g e S| G 00 G AT B o
T o g cemafleeme weea]] CODSOL EOIA 0Scccccuaan =  emwa J
TR R R A sfsipamnglia B s S Y
. J- ) u > s 8 - s 978 Aug 797,
»I%/}Lubl(lleﬂ‘ﬁvﬂll’:tl:i:sdb__--194Z.‘j'g hﬂ'z“z Eﬁf }:;, -] 98" 1021 ngfumsp Nh&e%con 65‘"1338 J-D| 115 118 u}u Aug’ 13 ugai 1387.
______ N i N 1, \
Cen Rk & 13 of Ga col & 55.1937/ivi-N 1101 Sep. 13| ||“693, Gi% Dabenture bece o 2 %030l 8 13}1. Saie|1001s ot 8|5 105
Cexitte%ﬁgegeﬁeu Lzold us__,.ligg; J :‘.{ ng Hg:,; 11 113:; 1193y gh St P & Minn 1st g 65..1918/i1-N| 113 ....[119i2 Feb '13 119 lzm,
Am Dock & Itip gu bs...1921 ?-J 104 ' Sep 1. - . {'blal }53: ’SLULLEV;lz?gnsll:tlstésm.-}g?o /'.'\:J ! 1(1;21 108; i;)l‘g% i Spaset dac
Leb & liud & gen gu ;2455 %gatl) -3l w0 o LU0 'Ly 100 10011 Suiperior Shors L 1st 59801930 M-g s R 105, 100
.ong Br gen g 4s 41|M- 8 001z Jan 13| 100121001, [ Chic & W est 1nd gen g 65..¢1932|Q-M wex CIIT0715 J'ne’13 .
Oent, Vermont 1st gu zu_.ﬂo 20'Q-F 8514 o-_ 1833, Sep '13/__2_1 83 " "90 - ‘Consol 50-year 48.......1952 ‘f-.l .--f 86 84l: j'ne {g lgg lgg::
MISCELLANEOUS BONDS—Continued on Next Page. . :
skl Streethi\ilway ; Street Railway )
rooklyn Rapid Tran g 53.1945{A-O| 10113 S, 1001, 1, 13 10z =
I8t eelung Cony wold s> -2002 39| 85y Salc| Sl 818 7| sa om|| Manhat dey (N %) cons g s 10u0 A-0| o1 v vara b *°1|'S0e 103
B Ql{a}:) &stuuég\n )L;ﬁ _lzl u: 6}3-:} Tlilf‘! 1003y lgé 10012 1001y 1{j 9933 10213|] Stamped tax-eXempl. ... 1990|A-0| 903 94 | 8814J°ly "13|....|| 8734 051z
Bklyn Q Co & 8 18( 5se oo MR g 18? S\dgl;"llg 13? 18? Heianoten ol 48 B ; ?
Bilyo Un I 1st 2 4-5s_ .. F-A| 005 093 9urg 993 "18[l w9y 1011, “fﬁ%?éfs“ ?):n‘x&sc-i‘;-c.h}- b s 613 ﬂay'iﬁ 8% 0
gambent cual 408, F-A| 991,100 | 993 993 2|l 993 1013, STAIMPEU o m oo om e i lints st hall 1 40 ! | e o
\I;gz;lﬁ)gxr‘yll:a:»)‘}sr g4s. lgw i;:g giu v gi:a 23“ 11:3 3};3 82 H‘wa % 7¢h AV ist ¢ g 55.1043 101" 102 |11 Sep '13|22-7||100° 1089
CI‘h}lﬁhbaU lec guar &'.fu' ‘43'1951 3-J| 1 77 | 54 Aupg'l3 WaE 75" ’1‘2 ﬁg;’( Av & ix’vrlf;ng:uggﬁg's'}ggg: o b9 3\"7)1, 'zjvx?y}f 9,;12 133
Goioe, ey b g iienl i) 0 galte bl 86 Shuf it e et anolta 3| 2 I
DSvlntum;d Ruar 4 »\‘s_;‘..._ 051 J-:} IR 1) Tt | - tﬁiii"i‘ﬂf.ﬂ‘i@&‘iﬁé’&fiﬁu" . ;‘:lz“’\’})yv 12 -
et United 1st cons g 1932/ J - s S hi 1o 164" 10613104 sep *130 " Iia35 1
Fi Smitn Lt & Tr 18t s 8010301 18| ot ol bt aprad].. oo, T S ES (Cnley Sov g a1 o0 A v 04| Ve g oo [0 07
Grand Rapids Ry lst’wraa-.wgo J-D| 705 7771 8 J'me13| 1. |I"88" 98 || iilw Klec Ry & Licons g 5s1926(F -A| J2221021(101  J'ne 13| 22Z|\1303, 101"
IIUava.nn Itlec-consol s 58, . 1052|F-A| .. ... 93%| 9315 Aug'13[._._|| 0313 93 Refunding & exten 434s:.1931|J-J! (... 92 | vl .Apr 13 01 . 91
nterhoro~\ietror coll 41 'S.1956/A-0 7733 Sale |77 77%| 202]] 71 ° Bl!,_ _.‘:!»iuneap Stistcons g 58...1918(J-J| ... ... 102 Nov 12| ___||_ .. ccoa

. i atest e ; i y
No price ¥riday; ialest this week, @ Due Aprll, ¢ Due 1\;&;. g Due June, h Due July. & Due Aug. o Due Oct.  p Due Nov. g Due Dec,, & Option sale.
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Pric, Week'. Range
Friaay Range or < Snce
Oet. 3. Lasy Sake |+ Jan. 1

JONDS, AN wegs g || Kange - BONDS :
N b S'récol\MJu,M ‘BANGE Friy Kange ot Mace N. Y. STOCK EXCHANGL
Week wndging Oct. 3. g (Jct 3 Lasr Sate 2 Jan. 1 Week tinding Oct, 3.

Eoncs

Ask|Low H19)| No \lLow LISt P M & M (Lonmzu(’d)— R Bid ‘Asi|Low H 'mh . I.ofw thh

1008 Oer cx2f ... f{_lf, Mont ext 1st gold 49....1037 94 Y41p| 04 Sgp '13 ——an|| 92 0814
g, e 3 Registered 1937 0415 9‘3 Jne 1y
tig)'ne 12, Pacific  exi wuar 48 £ 873 | 925 Mch 11
Yily Sep 13 715 Minn Nor Diy 1st « 48 l‘)‘lh 89 97 Sep lﬁ
B Mel 1 ) Minn Union 18t g 65....192 103 1144 Sep 12
804 Feb '13]. 3 3 Mont €' 18t gu = 68. 119 1%UIBJ ly '13
A T Registered o B e 13614 May 06| .
103 - Dee 12 = 18t guar ¢old 5s 1047 10561 May'13

1715 Dee 02 : oy ¢ e " S
li‘-'l/ & 87 N ‘Sme‘ 10313 .- -|10413 J'ne"13 1047 1107
54 5014 86 . 86 951z
oo’ Cil’ 90.. R(.ﬂlsl.ervd _____ De e mae sala
st Feb 112 ¢ “u(h Val 1st cor 9812 1001z 981z - "9012
535g Sep '13 Registered ¥7 10012 3ep Uo
Registered Vet g R Cold& MV 1st ext 4 S ol a2 Apr 13
Spr & Co! Div 1styds 82 1}, Col & Tol 1st ext 4s__ 831y 9061 9213 Apr 13
W W Val Div istg o » W00 Hous Belt & Term 186 5s. _19.}7 97127 99 {2001 Dec "12
C 18t L& C conso! _1920f.c0-15] 1047 (L. 1047 Mch® 1.3 e lllmons( entral 1st gold 492 W’)l 91 100 Mar'1s
1st'gold4s. __ 5 ¢l 921z _oo.f y71p Nov 12 Registered 100 Sep 11| - e
Rexistered. - 1 6213 __ o] 90 “Men 'l ¢ qma [feb 14 88,
Cin s & (. con Tst ¢ 55 1023 101y 1103 Aug 13 3 1037 || | Reristered 881y eb 13 8813
C Q& ! consol 7s__ 100 * 1011410112 J:n¢ ‘13 Lxteniod 15t g 9312 May'oy
Consd sinking funu 7s. : ) wana L Registered cem e
uenerai consol gold ¢s..197 : 120 Mch'13 186 golu-3s sterling 80 J'ly 0Y
I egistereu 1 R S ) O TR I - e Registered $” senin
Ind B & M 1st prefds___ ' i Coli trust gold 4s_ % ep 1
O Ind & W 1st pref 5s b o R T T 3 Regizrered gg 4 bepgllz
Peo & Kast 1st cox 4 $2%) 82 Sep.'13 o G 79 Jly
2 B 88 P O . k b D
Income4s 4 Oyl | onRed ines 3 94 Sep 'l
943 Jan 11
9473 J'ly 12
(5lg Nov 12
81 May 1'3

¥ %
-

1st & refunding 4s_.
1st guaranteed s
Cin D& 11st gu & 58....
C Find & I'y W st gu 4s 7.
Qini& Wilstgugds___.1
Day& Miech 1~tcon<4 Lys. 1
Inu Decd& W 1st4 5 1
1st guar goid Ss.

Cneve CinC&stLp S
20-yrden 4b48.c.lonaaa 1
Ceiro Liv 1st goid 4s

S Qin W & M by Ist e
St L Divist coli trz 4s..- }M)()

S B e

»-«, .
D L il G G G G B 2

1

Clddddpratietatetetat

DI 7 ool SR o, SIS WSR2 N
SRR

R

»— ~eS e s T =1 )
:».:..:Dp:-u:..ac-q;-_-_:.;_gc.:_;_g.r_)g_‘_‘_
TR lelel A ets

=Br

Cou Nk. and g Sem 28 Sep 13 Lo gl b N O & Texg gold 4
7 ) . 6 J’ 3 1 us o e Registered
92 B ¢ .1l - Cairo Bridge gold
Refund & esM ‘réi ol ‘ 2| G214 Y2 0 .|| Litehfield Div 1st g
Ft W & Den € 1st & Gs---lQ"l “hor 107 | ; Louisy Div & Iu‘m 23
Conn & Pas Rivs 1st g 4s..194: g B, e i Registered
Cuba RR 1st 50-yr 5§55 ..1952 100~ May 10 Middle Div reg 5s
el Lack & Western— FErid Omaha Div 1stg 35
el Morris & Kssex 1s67s.1914 S{1011 J'ly 13 10114 1081311 St Louis Div & terin g 3s_1951
1st conso. guar 7s....1915] -{104 J'ly '13 10512 Rezistered . 1951
Registered __.___ 19 e Bee 10] Gold 84
1stref gu g 3 14s. Y0 Mch 'Lzl Iteristered
N Y Lack & W 1st 6s 10812 Sep ==+ 11108 || Spring Div 1st g 315
. Construction 58____ 10212 J'ly l»emsterc
“Term & Improve 4s... M Au,
Warren 1stref gu g 3'25---000 St Feb hezmcrcu
Del & Hud 1st Pa Div 7s 10733 Aug'13) . 1110715 1105|| Bellev & Car 1st 6s_
Registered - Aug el | Carb & Shaw 1st g 4s5.
10-yr conv deb 4 9712 Salc t 60{| 9535 08 Chic St L & N 0 g 5s.
1st lien equip g u8" - 9913 995 '13). 07 1011 Registered .
1st & refds.__. 85 © 97. 65" 97 0315 G9ig
Alb & Bus conv 3“,%_ 4 8673 Sale| 8 3 6l & : Registered..
Rens & Saratoga 18t 7s-. 1131 12115 May' Memph Div 1
Denv & R Gr 1st con g 4s..19 a6 5313 84 | 8¢ Sep y Y Registered
Consol gold 4448 90 J" ly '13 ; 90 8t L Sou 1st gu & 4s.
Improvement gold 5s 9013 90l * 4| 85 “{{ind 1l & [a 1st g 4s
1st & refunding 5s.... . 73 Sale| 723" 73 Int & Great Nor 1st g 65_-
Rio GrJuncistgug 5s dewh wiw 1109 Dee 12 4 Lowa Central 1st gold os-_.inH
Rio Gr So 1st gold 4s__..1840 amea 7712|6113 Apr '11. Refunding gold 4s______. 195
85 Mch'us amesmwn Er.mkhn &
" Rio Gr West 1st & 45

Aug'l3i.

Mtge & col trust 4s'A__ ‘
Utah Cent 1st gu g 4s.a1917
Des Moi Un Ry 1st g 55...1017
Det,& Mack 1st iien g4s-__109.>

1905
Det Riv ’l‘un-Ter Tun 4 }ﬁs 1961
Dul Missabe & Nor gen 55.1941
Du. & Iron Range 1st 5s...1937
Rdeglstcred 193

Du So Shore& At 19
Elgin Jol & last lsb g 53._1941
rie 1st consol gold 7s. 1020
N Y &Erie 1st ext g 45
2d ext gold Ss...

3d ext gold 4148
4th ext gold 5s-
S5th ext gold 4s.
- NYLE&W ]stg Td 7s__m¢.(l
Erie 1st con g 4s prior....1996
- Registered
1st consol gen lien g 4
Registered
Penn co.l tr g 4s
50-year conv 4s A
Series BB
Buﬁ’N Y & Erie 1s
Chic & Erie 1st gold 5
.Clev & Mahon Va. g 5a._1938
Long Dock consol g 68...1935
Coal & KR 1st cur gu 6s..1022
Dock & Imyp 1st ext 55...1943
N.Y & Green Lgugbs...1

2d gold 4 1=
‘General gold 5s_
'l‘erminal 1st gold Hs.
Mid of N'J 1st ext Hs..
Wilk & Ka 1st gu g s__..
Ev & Ind 18t con gu £,68...1026
Evans& T H 1st cous Gs._-%ggl

\
s
(ol ol ob -y L RCIL SRR - 10

7613 Mch'12). .,

=<

7712 Sep
10115 Oct 0
100 Nov'00]

94" Feb"13
11713 May 10|~
9412 J'ly 12
10214 Aug'13
114 _rev ‘il
90 Oct '09)
9213 Aug'i2|-
8515 9512|198 J'1y 08 -
wae . 2| 92 May'Rm ] (I37
102 105 10315 Auw 13| 10214 107

9012 Sale| 901z 901 881z 9933
55 60 | 5313 Sep '13] -|| 52 641,

907 907 6073
70 Aug'ls 2
63 Oct 00|
967g 97
aiel 92% 93

1027 1027 -1j|10118 wblz 4
4 1100 Aug'l3 97 10284
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(AR EORG
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St e e o e o
ceCewawCCl rUZehtuCh
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p Apr 19.10
Kansas (.‘lty Term 1st 4s__.1960
Lnke bne& W 1st g 5s...1637
9 y s 2d gold 1494
-[10414 Mch 13 North Ohio 15( gu g bs.
100 Mar’13 Leh Vall N' Y. 1st gu g4lgs. 1940
1061s Men 08| 2|| 7 A Registered 940
104 ~ Feb "11f. Lehigh Vall (Pa) cons g

10353 Feb '13 Leh V Ter (xylstguzas--_”“l‘
110 Ang'I2 Registered 1941
111 Sep '13 Leh vVal Coal Colstgu g 58.1933
10112 e 1| L Registered

103 ~ Feb 13 s ist int reduced t0'45. ... )ﬂ-”
Quss Ot * .o.. . Hieh& N Y 1stguar :4;__,194&
Wi, 10815101 - Sep *i5l. 1638l Registered . 1945
.. Li100 Jan .ty !

103 1ii 4 Aug'lis
85 Sale| 843 851
L. < 84 | 84 Aug’ 1-5 —
Tﬂlz Sale 7412

3|-2--||100 " 1041y
10014 Sep '13] 10014 1001 -
9314 9314 « . 1|| 9314 9713
111 * May'13 1101 11114
{1111g Dec '11
10512 Mch'13)

= H
P el DD e Ee

Sa
v

tor s
ugs;@)?&;.gc—:—?»?
Celrlw—CClt—w=CCr

41 - v 5 Y 3 n
ﬁ.s.>‘>a§s¢.7;>>=-s-.. hh:uc—e&)&uggﬁ‘—iaxauuaﬁ

—
277200200200 DT nw
g ) .. s

T

u’::>u?_¢.>>'nc.ut.t.3t_:w§
'

937 J'ne

|16y peb 10|

-|10033 Sep '13|..- 100% 1003
3f,2--[|107 " 108

R
(k5
<

Yblg-Nov ‘12
{99l Vet 0,
84 .Aug'l3
10412 Dec "0y et panm
911z Sep '13! 8912 96
95 Jan 11
Nov'06
Jan '13 103 103
Avpr 13| . 104 104
Aug’l3| 86 0313

8/84 Sale !

74 . 7419 . o .‘Unified gold 4s
7213 Salc 721y Debenture gold s

1033 Sale (10324 1033, 103% 10334 Guar ref gold 4s_

10713 10712 Sep '13 10514 111 Registered .

101 10912(109. May ‘12 N B 1

121 ..|i22° J'me’ 22 N Y& R I3 15t g bs.

99 16712108 * Dec '12 ceve -l NorShBi1stconge

10112 163 110115 - 1011 / Louisiana & Ark 1st g 5s...1927
99 .. .:l1031p Aue: 12 = Louisville & Nashville—

05 100iz| 96+ J'ly '13|.

73 90 {10014 Lee. 06

75 - 80 | 81 “Aug'l3 . 1. 87 |

102 - L.11073% Feb "13]-%. Registered ...

100 ] : Collateral trust gol

9515 081 93. g I H-& Nash 1st g 6s.

101 108 May) A L Cin & Lex gold 4 4s &

3 ‘ 105 110 N O & M 1st gold 68 oo

100+ Sep '13 9873 1011ef} N O & M 2d gold 65

108 Nov'l Padueah & Mem div 4s___1946
95 J'ne: . linds Pensacola Div gold 6s.....1920)
9513 Sep '1¢ F il 5t Loais Div 1st gold 6s..1v21

93. Aug 10 L4d mAu 3s 1

72 Mar’13|; .
r\r.l Knox & Nor.1st g 5s..
047 051g 93 9614| ilendeér Bdgedsus £y 6s..1831
05 Sep '13 927 96 Kentucky Cent gold 4s_ .. 1987
938  Scp '13 | 963 1005 ]| L& N & M&Mistg4d Y48 lB-l.)
‘961z 971p| 96 J'ne’s|- 96 " 96 L& N-South M joint 4s. 195
941y .| 931p.0'ne"13). .. 9315 081 ‘Registered - hl\).)
‘-1191» 130 118 1241}, N Fla & S 1si gu £58:caa 1937
1 2 117121191 N & O Bdgegen gu g4 b8 1946
~1m 14 10312 2 9934 1041 Pens& Al istgug6s....1921
10038 2o oo 10884J ne ‘09 cai|laceacas S'& N Ala con gu g 5s..__1936
L& Jeff Bdge (‘0 zu £ 4s_ - - 1945!

MISCELLANEOUS BONDS—Continued on Next Page.
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L1114 Sep '13. 1101 1143
111 Mch'13 1101z 111
U3y o Ydiyl - 2113 991g
93 Sep ‘13 93 93
108 Aug'13[... |[I103" 1063
10\)31 1091105 J'ne’13|. 105 106
10484 May’12| - S
ll?na 11735 1204 Mch'13 12014 1301,
18 ... D '13 L1415 11418
. ¥l 01
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St
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ez et Cuw
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10512 10512 Meh'13f ... |[10512 10534
107 - 104|109 J'ly '13|.. -||1u9 .109-
62 70 | 69% Sep 12| -
88 Sale| 88 88 871y "93y
10313 %1111 Jan '13| {110 111

. 106 Aor 11 ..
8814 Sep "13]. 581y )31y
13 Feb L 103 10314
7, 83 Sep '13| 81 90
L 9¢ ' Feb L. oo ccam
1001g.Aud 1: 10018 1001g
1011 Jan '13! 10112 10112
1101 D0 “12 .
1wyl i'ly 12
Ullg Jeu 12

Mt Vernon 1st gold Bs_.-1923
Sull Co Branch 1st.g 58...193
lorida Ii Coast 1st4 14
ort 8¢t U 1)(015;;;4&(5 S1v41
Fz W & RioGristg 45----19 '8
Yreat Northern—
C B & Q coll trust 4s...1 0’1
Registered /
1st & refundin;
Registered
8t Paul M
1st consi

stétred
.Reduced Lo gold 4%3-19,’13
Registered . 1933

XS LR

Y wid 3
| et @aDCOCe™
'—':_‘L'a

C

= 5
uq:..:.a.‘ c.q:u Lq(-t-})})‘-nh_h}'
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Ve

G e e e

:.'fa

Street Railway Street Railway .
New Orl Ry & Lt gen 41421935 we-w 8314 853 Feb '15[.._ || 85 85%{| United Rys St L 1st 2 d4s...1934 731 Meh 13| .. 7314 733
N Y Rys 1st R K & ref'ds 1942 7514 Saic| 754 7534 7212 - 79 St Louis Transit gubds__..1924 - 69 Sep '13 69 72
30-year adj inc 58_.__.. alp42 5512 Sale | .55% 573;| 355|| 5173 6014)| United RRs San Frst 4s_.1827 56 561 14| ollp 67
Portland Ry 1st & ref 5s...1930|M-i| 987 101 [101 Jan '13}. 101 101 Va Ry & Pow, 1st & ref 58_.1034 95 May'i3 431z 95
Portland Ry Lt & Pow 1st ; ‘ s . K . )
& refconvst hs.___._ 1842 cew- 95131 05 Mch’13 96 96 Gas and Clectric Light «
Portland Gen Elec 1st 55.1955 Fevis NN Atlanta G L Co. 1st g 5s___1047 2 . s e
StJosRy, L, H& P1st g 5s1937{M-§¢| cemm-oof 98 Nov'08] .. ||l.vee ----|I Bklyn U Gas 1st con g 5s..1945 \ 104 104 1011y 1061‘
8t Paul City Cab cons 2 58.1037| TUTT105 7 | 1031. Feb 1] {10312 10312 || Buffalo Gas 1st g 58 ... 14 . 54 J'no1s 04
Third Ave 15( ref 4s..__..1060 8013 Sale| 801z 8154 772 825 || Columbus Gas Ist g 5s 2 - - - &
dj in 7514 Sate| 747 7773 6312 79 |l Detroit City Gas g 5s 2 083y 0915 83 983 983, 100~
Tri-C lLy Ry & Lt istst 061g- 97 | 9613 9614 95 991z Net Gas Co. con 1st £ 58... X 055 Sep U
Underground of London— ° et Kdison 1st coll tr § 101 .. ~.{1ul3 Sep 13|
y L R 1033 ' ceca| 06 Sep '13{....{| 9212 96 |llq G s 32| -3 .. 107 |106lp Uct 12
Income 6 1048 871, Sep "13[..." || 87 931/||Gas& Klec Berg Coc v 5s._1949|J-D| 99 o Feb 13
Uniap<Elev (Chic) 1st g 55.1945 5 84, 0cCt '08].cc.|l-pam asa-]jlir Rap G L Co 18tz 5. ._1915) 101 100 Oct ‘09|.
United Rys Inv 1st lien coll . Hudson Co Gas 1st ¢ hs._.1049]1=i1] 1028.; Sale|10213. 1023
trust 5s Pittsissue.__ Rt e 71 J'ner13f....|l 71 83 Kan City (Mo) Gas 1st ¢ f51072 - < 94 Aug 13l

* No Drlce Frlday, latest bid and asked this week., @ DueJun. o Due Feb.. d Due Aprl, & Due July & Lue Aug. ¢ Die Qct  : Opton ale,
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Week's Range

: BONDS |
Rze:::r 3 N. Y. STOCK EXCHANGE Range or Since
Last Sale |_93 ; Week Ending Oct. 3. Las Sale Jan. 1

Low  High A Low High Nlow High
i I __‘f_ 2 N Y New Haven & Hartf— i el
77" Mch'10) Non-conv deben 4s 86 J'ne’1d 84 . 801y
ce-w mow-] 79 Nov'l0[. ! Non-conv 4s. v .ocwuna 87 Apr'13 8; 8813
110 - -7 -|1241, Oct "12 Conv debentmea%s.---_l%ﬂ 73 Aug’'l3|. 7; §7
1001 108 ums Aug’ll|-e--||eeww --.'-|| Convdebenture 6s 1048 11313 Sale 11814 1131z 52(1107 126
89 90 Sep '13 20-yrc onv deb 6s (wh iss) 10714 Sale {107 10'7-"‘3 10613 1073
541z 56 | 55 561y 6 Harlem R-Pt Ches 1st 45.1954 99:4 Nov'1z|.
.. 79%| 79% Dec '12| ... : B & N Y Air Line 1st 451955 9912 J'ne’12 - e
9113 92 | 9112 Sep 13 Cent New Eng 1st gu ds-.1961 9014 Mch’13 90 4 9014
.| 9mgdne 12|lI] HousatonlcR cons g 5S...1937 1103 Feb'13 . 11 01
9614 May’12].. NY W'ches&B 1st ser 1 414s '40 833 84 | 1 s 2 0814
9813 Mch 11 II:IIeH 81‘: Delrbyé cons cy 5s. %g}g 107" Aug’09
20 0 . 'w lingland cons 58.... PR A
Y Cousuj 4 o 194 9912 Mch 12

BONDS
M. Y. S8TOCK EXCHANGE
Week Ending Oct. 3.

Interes.

Pertod
Interest
Pertod

anila RR—Sou lines 4s.1936|

ex Internat 1st con g 451977
Stamped guaranteed....1977
Mlnn & St;L 1st gold 78....1927
\\Paclrlc Ext1stgold 63-.--}921

gaZh
O
e

1st consol go.d b 34
1stand refund gold 4s5....1949
Des M & Kt D 1st gu 45..1935)
8tP&SSM cong4sintgu 1938
st Chic Termls f4s.....1041
8S& Alstg4sintgu.1926
issnpgl Central 1st 58..1949
Tex lstgoldds--lggo
48, o nanascenaal
t ext gold 58cun.- -1944
t& refund4s..__.__..
en sinking fund 4145..--1936
Louis Div 1stref g 45... 2001
1& Walstgugﬁs 940]
n O & Pac 1stg4s

m.gg?gg;«;g

g

,
o

7

3

(=%

<

1 o G

U
zo;zoumzbbaLZLuszwaz

o

Suug?zuﬁg

§17 8313
85 921

I
==

9213 J'ne’12|
8973 Feb '12|. .
96 Sep '13 991y
weu-{100 Mch'13 -{[100 100
11633 11955/118. Apr 13| {118 120
11655120 (123 Jan 13 123 123
11635 120 |11512 J’ne’13 11512 1203
93 ~ Sale 5 83 99

B
(B el ]

Ty 784y
101, "o Norfolk Sou 1st & refA
P R Norf& Sou 1st gold 5s_
10314 106 Norf & West gen gold 6.
9914 100 . lmproyement & ext g 6
9634 10014 New River 1st gold 6s_
9734 993 y N&

9934 __..|1011 Mch'13f. 10112 1011y,
10333 104 |1031z3 103l 103 10612
98 Sale| 97 98 9512100
97 Mayv’12
95 95

=}
®

=
w

2 R0 et P 2 D

EE‘
=»3
v

0
0

2R
00SH

e TG
<o)

K
K& T of T 1st gu g 5s.1942
her Sh & 8o 1st gu g 55..1942
Texas & Okla 1st gu g 55..1943
Missouri Pac 1st cons g 6s..1920
Trust gold bs stamped.-a}gr
a

o2}

EEw=

923

105 1951104 Apr'13|. 104 1127

104!2 Sep 13 99 1111

10415 10512{10434 1053 98 107

8713 88 | 8712 871 b|| 83. 92

IOOva ..=-|105% Jan '13 10563 105a.
.| 84lz J'ly '13 84ly

9434 951y Yllg

9413 941, 911

6814 681z]

65 'Aug’ls

90 Apr ‘i3 2
10012 Sep '13. 10012 1001y
10953 112 |10953 Sep '13] 10812 113
mrmm wea. 1189 Aug’ll
10053 -u=-|107 Jan '12 cses smua
101 J'ne’13 101 102%

94 J'ne'12
-.| 911z Apr'11)....

1107 Apr '13|. 1103411135
2{| 87 91y

LY
e~>>>1$gﬂuzg
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! . Reglst
V18t collatera,l gold 58.....1920
Registered «=1820
'40-yea.r gold loan 4s.
od 7s extended at 4%
“1st & ref conv 53 195
'Cent Br Ry 1st gug 4s-__1919
iCent Br U P 1st g 4s 1948
‘Lero & OV A Llstg5s.1926
{ Pac R of Mo 1st ext g 45..1938
\ _2d extended gold 5s....1938
8tL Ir M&S gen con g 5s.1931
Gen con stamp gu g 55..1931
. Unified & ref gold 45....1929
+ _Registered 192
.. Riv& G Div 1st g 4s.
VerdiV I& W 15t & 58w
Mob & Ohio new gold 6s...19
. 1st extension gold 6S-.-.h1027
' General gold 4s.......--193
D Montgom Div 1655

"8t L & Cairo guarg 4s... 193
ashville Ch & St L. 1st 581928
Jasper Branch 1st g 651923
McM M W & Al 1st 6s...1917
T & P Branch 1st 6s.....1917
Nat Rys of Mex prlien44s1957
Guaranteed general 45--_1977
Nat of Mex

lst consol 95
O Mob & thc 1st ref 5s. 1060
,N O& NI prlorlien g 0s..p1915
‘New Orleans Term 1st 4s..,1953
‘N Y Central& H- Rg 3Y4s. }997

09

i
[

68 Sep '13 (¢] T1922
9613 May 11 Scio V& N E 1st gu g 4s..1939
80: 81 Northern Pacific prior 1 g 4s 1997
91 Sep '13 Registered ... 19
.| 76 Sep '13|
_|110  Mch 05|
.| 9014 Aug'13
9712 ____|{1013 J'ne"’13 Dul Short L 1st gu 5s
10213 104 [102  Sep '13 t P& N P gen gold 6s...1923
weem oo ..|104 Oct '12 Re{zistered certificates. 1923
7813'7912 9. 79 St g‘aul& D .uth 1st 5s..

811y "823 R 7713 8312
92 96

11212 113”7 llgls Sep 'lg " 11213 11714 20 90
3, 1123 Jan '1 11234 1123,
1073 111 i 4 Sop 13 8 4 8572 wea-{100 Sep '13 98 10113

1, Troe? 1 s
ket e Markiat | B (e ‘102 98 __..[1003 Auge13|_._.{| 9912 1011
89, J 1 43 Bonso) gold a, =72 0| 9% Aueoi3 99~ 10013
1, 7 1 * onsol go - 8 4
}33‘105’i?§‘§§§'}§ tible go a7ty saie| 97 "oy "2 957 o7
1027 10415(10512 Jan *13| Registered - . ) LR
1027: --__z 113 zJ'lv 04 Consol gold 4 1948/M-N| 997 10012 0 . 100 1{| 983 102?
63 70 | 65 Sep '13 E Alleg Val gen guargds._. 1942/M-8 D' 9. 99 .
weew 75 | 77 Fep'13 DR e 1stgu 4s g 36 879 .. -1100 “Sep 112
967 Feb 13 Phlla Balt&. 1st g 4s...1943 o= 100 | 9918 J'ly '13
2? gug'ig . godeayg iou 1st g 5s-- 19§§ 90 .|102 " Jan 03|,
ep ' 87 unbury ewis 1st g 45.19 elaamal L e
v : UNJRR & Can gen[is._m'“ 10112 May'12
g L P%nnxsyllva.tnm4 Co— i1 e '1.3‘
31 13 . 87 || Guar 1st g 4345, e
gsni Ssale 13 ; Registered 4 10234 May'13
9014 Sale| 9013 Guar 3 }4s coll trust reg.. 1937
93 May'l2| _ .. Guar 355 coll trusg ser.B,.1941
8l. 81 Trust Co ctfs gu g 3 14s._.1916
80 80 1 Guar 3 }4s trust ctrs(, —..1942
7612 Sep '13 Guar 3 13s trust ctfs D___.1944
7712 May'13|. by Guar 15-25-year g 4s 1931
98 Apr'13 98 Cin Leb & Nor gu 4s g-___1942
.| 99 May’'1l{. ; Cl & Mar 1st gu g 414s..
Cl& Pgengug4lisser A 1942’
Series B
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egister 199
‘Mlch CEDC coll gold 3%5 1\)98
.+ Registered. 1998
' Beech Creek 1stgug 4s_-1936
> Registered..caeeanena-1936
\.2d guar gold 58 -_1936

.} Register 19
\Beech Cr hxt 1st g 3%5 b1951
iCart & Ad 1st gu g 4s....1081
yGouv & Oswe 1stgu g 5s..1942
‘Moh & Mal 1st gu g 4s...1991

- NJ Junc R guar 1st 4s...1986

Regl ered
NY & lIarlem g 3}(5
\ . Registered
NY& Nort.hex‘n 1scg 5s.,.1927

'N Y & Pu 1st cons gug 43-1993

‘Nor& Mont 1stgug 55...1916

Pine Creek reg guar 6s...1932
R W.& O con 1st ext 5s__h1922

Oswe& R 2d gu g 55....€1915
"RW&OTR lstgu g5s..1918

.Rutl:md 1stcong 414s_..1941

v Og& L Cham 1stgu 4s 21948

1 Rub-Cnna.d 1st gu g 45..1949

‘8t Lawr & Adir lstg 58...1996

- 2d gold 6s 199
\Ut.ica. & Blk Riv gu
\Lake Shore gold 314
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—o-.|'887 Octti2{ 1l s
T o8% Jan 13| o o 983 985 Erle& Pittsgu g 3}/5 B_-1940
901; aces108 . 0ct *02| .iillacin anee Series C
Sioe oo cmcc|eeic)lecen mae]] GrR & Iex1stgug 414s. 1041
" "891y| 8713 Dec"12|._0 i thts Y & Ash 1st cons 53,19&
oy, [ TolWV& 0gu4}«§sA-_.l
107 " Feb '13|-___ Series B 415 21033
92 92

92 Aug'i3|. .. T1942
£ aet lameite PLL&StLgu4,§sA___194O
13113 Jan *09|___||C--oCooC Series B guar. 21942
102 J'ly '13 11102 Series C guar.___ e
971z Sep '13| Series D 4s.guar.
10034 wew-|104 J’ne’10]. ~.||. Series B 314s guar g....1949
90 Apr 13 Series F gu 4s g-- 1953
80 Sep ‘13 Series G 4s guar
92 . J ne’09 CStL& P 1st cong5s-.-1932
105 108 |108 Sep '12 Peo & l’ek Un 1862 651821
102 w==a|1191z Mch'12 2d gold 4 1902
9513 951z Pere arquette—Ref 4s-.-19.)5
8783 “88 | 88 88 5|| - Refunding guar 4s._. -195
86 871z 841, May’13|. Ch& W M 5s...
ormSalel Ol o1 1st I gcid B
33 Sale 3 3 ] -~ 1st consol gc S
89 d —ea-| 93 Oct '12 Pt Huron Div 1st g 5s..1039
100, “uuiliom it huals .|| Sag Tus & H 1st gu g 45..1931
10313 11012{11113 Mch’11 .|| Philippine Rﬁlst 30-yr s 48’37
105 Apr'12 _||Pi*ts Sh & L E 1st g 55 1940
13013 Jan '09 1st consol gold 5s__ - 194
12314 Mci’12 l{leaamrz Co gen g 4s
100%) chmm]Bszn & gitem]amne] ‘Registered
10134 o ...|111 Jan '12 Jersey Cent coll g 4s
119" J'ne’06 Atlan City guds 3.. o
9&r Apr’12 ; bt,Jo& Gr Isl1st g 45~ - - 1947
9812 Nov'11|. t Louis & San Francisco—
90 J'ne’08| 5 General zold 1
8214 Aug’13|.... (,-enoml gold 5s
8513 Aug'13 84 t L& S RR consg4s_-li)ﬂb
971z 971 (zen 15-20-yr 58 92
9712 Jan 13| " 9712]-  Tr Co certfs of deposlt....
87 Aug’l3 Southw Div 1st g 55..--.1947
941y 9415 - 1)) 93 . ~Refunding g4s... 195
93 Sep '13|.... 971 Registered....
- .2110012 "1y "1l )Ll

MISCELLANEOUS BONDS—Continued on Next Pagze.

“ Gas and Electric Light . A wj ] a0 Aid
10013 10415(10113 10112 21[10115 1043;|| Peo Gas & C 1st con g 65... e ug’ - 4
1101: 114 1 107 4 114 4 %eﬁmd‘ng gold 5s- 1 100 Sale 4| 1 ggu 1831,
--a- 124 istel s e e
8614 .. .sf 8813 8815{| Ch G-L & Cke 1st gu g 58.1837 10l  aa.. 1031g
10012 101 100 10212} Con G CoofChlstgug 551036 0 00 1]

991y 993 99 102 Ind Nat Gas & Oil 30-yr 5s '36
90 903 -|| 883 90 Mu Fuel Gasistgu g 5!-.1947
102 wows 10114 10213 || Philadelphia Co conv 5s...1919)
10314 10312 10053 10353 Conv deben

83‘2 85 5|| 82 861z||3tan Gas & Elconv s f 6s..1926
-|10653 Apr "13 10653 10812||Syracuse Lighting 1st g 55..1951
997; 101|101 Sep 13 9913 10113}|Syracuse L & P 5

9213 J'1y '09|---.|loeue «ua-||Trenton G & E 1st

Union Elec L & P lst g 55..}932
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255
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1001z 101° ! 1001y 10313
10013 10115} 9933 Aug’13| 994 103
it dae|100 Jne'll b eeaw
941 9634 9212 J'ne’ 13 921y 9213
91 = 90 90
Y31y 9514
Y7l 0713
105 108
106 106
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10012 104 A 10012 10013

91 ....| 9 Fe : 95 96
9l1z .___| 92 Sep '13 9012 "9613

37| 657 Avi'ia
‘}08' Apr '13]

199
DeLennuregold:ls.._.--mzs
'25-yr gold 4 31
Reglsbered_.__ ....... ~-1931
. Ka A& G R 1stguchs..1038
Mahon C'l RR 1st 5s5...1934
i Pitts & L-Erie 2d g 55_..21928
'Pitts McK & Y 1stgu 65..1932
' 2d guaranteed 6s 1934
‘" McKees& BV 18t 2631918
{Michigan Centras 58 ....1931

==

ZZn SO

1
~
O

[
i '

3515 Sale : 913 9713,
96 A . 92 961,
"9413 Sale 911" 063

s 19, 80 Aug'13{.
107 Sale |106% 107
99 .| 99

7213 J" ly 1&

54 54
b4 54
93 ._..|'94 Sep "13|.
7014 Sale| 70'g 701" 3
e ewe-| 803 Mch'll

et *ugéuuLOL.b

[0

?a‘.ogv_ur—.yuug

‘ fsq gold 314s
20-year debenture 4s-_-19£9
N Y Chic& St L 1stg 45..1937
Registered 1937
Debenture 48....
' West Shore 1st 45 guar. _23
Registered 2361
. N Y Cent Lines éq tr 4%3 1922
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Lac Gas L of St L 1st g bs_e

Refand ext 1st g 5s..
Milwaukee Gas L 1st 4
Newark Con Gas g 53
NYGELH& Pgbs.

Purchase money g 4s.

Ed 151111 1st cons. g 5s. Z271995
NY&QEIL & P 1stcon g 55 1930
N Y & Rich Gas 1st g §5...1921
PacificG& ElCoCalG & E : .

(Jorp unifying & ref 5s__..1937|M-N 93 933 13| 91 96

g,c Ii’ow& t 1501& ref 20—yl‘1930 oA 1 1607 Deo ii

s ntemat Series. - 95 | 0413 Mch'13|....|| 9412 9415}l Utica Gas & K ref 5s.,= i ] 4 Dec’
W-81 99 _ 110253 J'ly ‘12 .. '_.4.;. - -1l Westchester Lw 7 53 10134 104- /103  Sep '13|_.__H1011p 1051‘

* No price Friday; latest bid and asked, - 4 Due Jan, ? Due Feb, ¢ Due May. ‘¢ Due June. hv,Due July, 0 DueOct. P Due Nov.* & Option sale,
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Prtce Week's 3 Range ‘ BONDS . Price Week's Range
Friday Range or - |83 Kince N. Y. STUCK EXCHANGE Friday Ranqe of Stnce
Oct. 3 Last Sale |R3 || Jan. 1 Week Ending Oct. 3. Oct. 3 Last Sale Jan. 1

BONQS
N. Y. STOuH EKCHANGE
Week Eddlag Oct. 3.

StL & San Fran (Con)
KOFt8& Mcong 63___1028
.KC ns& M Ryrefg4s.1936)
« _Registered . .19386|
KC&MR&B 1atgu5 ~1929
Ozark & Ch O 1st gu 5s g.1912
St L 8 W 1st g 4s bd ctfs...1989
2d g 4sinc bond cbfs---.p1950
. Comnsol gold 4s 1932
Gray's Pt Ter 1st gu g 55.1947
8 A& A Passlistgug4s...1943
. 8F& N P 1stsink Ag 55...1919
Seaboard Air Line g 4s....1950)
-, Gold 48 Stamped....--.-1950
!\ Registered ... --1950
\ Adjustment 58...
{ Refunding 4Seeaccnecua.1959
{ Atl-Birm 30-yr 1st g 4s._e1933
,Car Cent 1st con g 4s. ,1949
Fla Cent & Pen 1st g 5s..
" “1stland gr ext g 53_.._._1930
{ _Consol gold 58cvccc.n.1943)
Ry 1st con 53..01945
Ga Car & No 1st gu g 58..1929|
Seab & Roa 1st 58 2
‘Bouthern Pacific Co—
Gold 4s (Cent Pac coll) . k1949
'\ Registered k19
. 20-year conv 4s g
., Cent Pac 1strefgu g 45-_1940
Registered 19
,‘ Mort guar g]gld 3%s-_k1929
\ Through St L 1st gu 4s.1954
GH&SAME P 1st 55.1931
Glla VG & N 1st zu g 55.1924
\ Hous E &. W T 1st g 55-.1933
{18t guar 55 red........1933
H& T C ls“i 58 int gw..1937
Gen gold 4s int guar....1921
; Waco& N W div 1st g 651930
A& N W istgu g bs 1941
Morgan's La& T 1st 7s_-1918
' _1st gold 6 -19
{No orcal gua.r g 58
Ore Cal 1st guar g 5s..1927
! 80 Pac of Cal—Gu'g 5s_.1937
¢ \ 80 Pac Coast 1st gu 4s g.1927
;8an Fran Terml 1st 4s..1950|
Tex & N O con gold 5s..1943
i 8o Pac RR. 1st ref 48 ....19565
Southern—
! 1st consol g 5s
1 _Registered
\ Develop & gen 4s Ser A..1956
' Mob & Ohio coll tr g 4s__1938
\ Mem Div 1st g 414-5s...1996
i 8t Louis div 1st g 45.....19851
\Ala Cen R 1st g 6S......1918
4 At,l &, D:mv 1st g ds

Atl &. Yad ist g guar 4s__1940

! Col & Greenv 1st 0s 916
{ET Va& Ga Divg 5s_--1030
v _Con 1st gold 5s. 195

\E Ten reor lien g 5s.-.

Interes’
Period

Btd k| Low High [1Low High 3 Bid ~ AsklLow ' . High| No.|{Low High
10834 11014 109 109 2|(105 11314 104" Sale

7134 Sale| 713 7 27| 66 78 19 9612 9712
77127’ 2

10312 J'ly '12- 1st lien equip sfd g bs.__.1921
99 | 9914 May’13| 1st lien 50-yr g term 4s--1954

86‘4 871 8614 87 | ! 1st ref and ext g 4s 1956{J 50'4 S%le

78 ...
7812 Sale

0

it
OOZ

7
T e (O :
ep - 794 85%]|] - demammasle
.04 Oct '09 A p Z19417-]) 1085 107
83 ....| 8513 Feb '13| 85" "851,|| Des Moin Div 1st g 4s___1939 b ¢
8313 843 833 84 4/l 7912 86 Om Div 1st g 3148__....1841 65, aw..].
R T | [ e | [N T Ch Div lstg4s__-_1941
7414 Sale| 73 741 6612 7714 Wab Pitts Term 1st g 45..1954
75 76 | 7612 Sep '13] 3179 Cent and Old Col Tr Co certs-
8212 Sale 5 ! Columbia Tr Co ctfs
8 2d %old 4%
10313 1031 rust Co certfs. M
Bt ___f Wash Terml 1st gu 3 3481945
1 . ceceooo|| 156 40-year guar 4s2_..._1945 931z .. pre mea
10283 220 1027 105 || West Maryland 1st g 452221952 79 75 = 837
10134 ....|1023 Apr '13 10234 10313|| West N 1937 10314 1074
10135 10615/105 May'12 -
~d1943

. me 58 mme smen
9114 Sale| 897 . 917 8812 98 || Wheeling & L E 15t g 5s...1926 1001g 103 ~
8612 May’13| .. Wheel Diy, 1st gold 5s...1928) ‘ne L 95 100
8715 Sale| 867 874 Exten & Impt gold 5s....1930 : 99 1011g
9255 9314] 927 9612|| ' RR 1st consol 4s_ 1949

Sdns wiime 20-year equip s f5s-_--1022 981g rep ' 1}

o1 Wlnston—Salem S B 15t45-.1960 8775 Aug'13

911,|| Wis Cent 50-yr 1st gen 451049 | 87 8712)

4 Sup&Dul div & term 1st 4s '36 . 88 Sep '13
18§ng ly 15 ;

102 : anufacturing & ial ; ) J
102 102 l‘ Ilis-Chalmers lgst lndustr 50 62 S°p5'31|
Y4

10714 109 |108 Sep '13 ‘108 Trust Co ctfs deposit. - - - ... 53
93 9515 9212 Sep 13 Am Ag Chem 15t & 5sf---_1szs 99 100
1101 115 |11914 Mch 10 ceee .. ||Am Cot Oil ext 424s __._p1915 96 Sep '13.
10133 10415{106 . Jan '13| Debenture . 5s 5| 9212 Aug'13
109 110 J'ly '13|.._. Am Hide& L 1sts fg 6s_..191 10
10533 10715{105' J'1y *13|....||10514 107 ||Amer Ice Secur deb g 6 _--1925!
10214 ....|112 Feb '07 weem - ||Am S8melt Securities s £ 65.1926
100!4 o...|1011g May'13 10113 102 ||Am Spil‘!ts Mfg g 6s 1
1011z _ .. (10112 J'ne’13 10112 10112||Am Thread 1st col tr 4s
9112 Sep '12 Am Tobacco 40-yr g 6s.
8714 Sep '13| 1| 86 Re%lstered
me== =aan|l0158 May'll Ak
911z Sale| 9113 - 913 9413 _19
Am ntg Paper 1st s f 5s.1919

. 104 ‘Sale[10313 . 104 101 ' 10713|| Baldw Loco Works 1st 55__1940
100 * Aug'13 100 1045|| Beth Steel 1st ext s £ 531926
745 .7513 7212 "781,]] 15t & ref és guar A 1942
8llg- 811y 781z 8615|| Cent Leather ZO-year g 55.1925
-|10414 Sep '13}....|{10214 107 || Consol Tobacco g 4s. ...__ 1951
-| 8213 Sep '13 7913 881,|| Corn Prod Ref s f g 5s 1931
12;,}4 ?ep 'g Clsg; zﬁ;xy_‘garg fos.. 1934
4 Jan "13|.. 861, 1, uban-Amer Sugar coll 1918 ———-
8214 Feb '14|_ ___f _slf Distll Sec Cor conv 1st Z»rsgs 1927 5713 Sale| 6712 | 58 5413 70
B - E I du Pont Powder 434s_.1936 85 86 | 841z 85 797 90
1105% Dec ‘11| -ZT7||General Baking 1st 25-yr 65_1056|J-D| --~- 9612 8213 Aug'13 9212 95%
103 J'ne’13 103~ 106 "||Gen Electric-ueb g 314s._.1942|F 771y’ 79%) 77 “Sep '13|....N 75l4 82
1055 Sep '13 105% 1095]| _Debenture 5s 195 10514 Sale|105 b 10112 10513
1051 J°ly '12|.. o _||Gen’l Motors 1st lien 99. Sale 973100
641z May'13|_ . 2| 11l Steel deb 4}5s__ A 8514 853 811z 8913
g'13{.- .- Indiana Steel ist 53.. 987 Sale 'E 9813 10114
Int Paper Co 1stcon g 6 102 103 74100 105
i G .|| Consolconvsfgss... ] > 83 83 913
79 * Mch'13 79 ~||Int 8t Pump istsf 5 64 68 | 68 - 5978 8834
10012 1021|1001 Sep '13 100y 1021, || Lackaw Steel 1st g 5s. M " 9llg 9634
10053 101 {10313 Jan "13(....|/103121031z|| 1st con 5s Series A ]
1 3 Sep 'l wee www-||,S-year convertible 5s....1915
1021 98% 101 ~ || Liggett & Myers Tobac 7s..

coCcw==gh~2Z00

,’J.>’=.1>>>'—‘-H'-H§5>>
o>

||n||||$

PPrll = =n

mmm ———— S e

(=2
?uu o ot o G St Ko

A

\

H’F’ﬂ

I?I
2200

=22
1

3
PSR
22

20
ag»
20

]
0

983 10313
70 80 -

101 105
9913 9913
91 " 93y
116 1205
11712 J'ne'13|.. 11713 1171
9614 Sep ‘1 94 9713
__ | 953 J’'ne’12] R
D '13 81 "90%
10311 103 10313
9434 Sale L 9434 9234 9634
811z 821 821 793, 863
- 96% Sale 953, 9173 97
95 98 | 951z J'ly '1¢ 9512 9714 |
93 965 9614 Feb 'l : 9533 9614
901z 91i5) 9034 Sep '13] 90 9313
6 | 9434 Feb '131 943 96
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g 19
! Mob & Bir prior lien g Bs. 1045
Mortgage gold 4s......194
\R ch & Dan con g 65_--_1015
Deb 5s staraped 102
; ' Rich & Meck 1st g 4s..
80 Car & Ga 1st g 5s.
Virginia Mid ser C 6s.
4 8eries 1) 4-58cnuua
. 8eries Iu 55-_-_
"} Series F b
- General Bs
{ Va & So'w'n ist gu 58..2003
1st cons 50-year 58....1958
-, WO0&W 1st cy gu 4s...1024
¥ West N O 1st con g 65..-1914
Bpokane Internat 1st g 58..1055]
Vl‘ex‘ Aof St L 1st g 424s5..1939
1st con gold 5s...1894-1944
. Gen'refun 953
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95 95
85 - J'ly 13
2| 8812 Feb '13
9613 963,
9714 983 0834 983: 1§ 9812103

901y 97 | 901 9614 05% 973

1027 <102 102 1027% -
14 91 - Al 88l 9213
ew-- 88 | 88 88. 833 891y
. 10013 Sale[100 . 9434 100%
e 88 Feb '1: 90 92
———— 89 | 911 Jan '1& 8913 911y
84 Sale| 83
20 30 |27 May 1:1
10213 Sale {10214 0253
1005’ Sale|1001z 1007s|
10033 = 101
9415 9514 95 95 :
101  Sale|l001z 10114 9975 1023
. 913 Sale| 9114 92 ‘873 94
961y 97 | 9614 961" 9612. 967

881y 881§ 82 90
102 Sep 'l 97% 1107%
1021z Sale (10213 '1033 9813 10414
---.| 821 Dec 1%
79 85 | 8312 Nov'll =%
071 973 9712 98 10014
85 . 911y, 9114 9114
997102 100" Iy "13..... 100 " 101% .
99 1001 9812 Aug’13 97 1011;
10314 May -’11
0814 Sale| 9813 981y
gglz Sale| 98 983

19521

N Y Air Brake 1st conv 6s. 1058
Railway Stecl Spring—

Latrobe Plant lsb sf bs.
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27«0

EOLPOLLHOL
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f

10414 1041
881z 893

a>em>hh1>a§
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a
&

Umon Bag & Paper 1st 55.1930
Stamped 193
—diEuEa . - USRealt & Lconv deb g 5s.’24
10315 104 : U 8'Red & Refg 1st g 6s_..1931
10214 104 ! p U 8 Rubber 10-yr coll tr 6s.1918
.. 10215 U 8 Steel corp—{coup --01963

1st
WNIinW& NWwW lscgu 5s.1930
‘1‘01&0015&g5s 1935
Western Div 1st g 5s.
.General 5
Kan & M
2d 20- i

O
=z
AR

U et 2000~

=

8415 8515 85 | s/l 8 f 10-60-y1’ 6sireg ...d1963
96 967%|. 3¢ " Va-Car Chem 1st 15-yr 5s. 19&3
80 . West Electric: 1st 55 Dec 1
st B0 T Westinghouse E & M sf 5s. 1931
55 - b6y 5 4 10-year coll tr notes 5s..1917
it 68 d . ‘Telegraph & Telephone
84 ...- 841z 89 ||Am Telep & Tel coll tr 4s
101 1011y -1J{100 10412)] Convertible 4s
eewe 84| 8512J'ne 12 aenm am-a|| 20-yr convertible 414s
: - Chicago Telephone 1st 5
981g Sale| 9713 983! 95 99%||Commercial Cable 15t g 45.2397|
93 961g 9434 Aug’'13 2] Registered memvawocaaoon 2397
92tz Sale| 9214 933 “||Cumb’d T & T 156 & gen 5s.1037
e 921 0214 0214 Keystone Telephone 1st 5s.1935|
923| 92 92 Meétropol Tel&Tel 1st s £55.1918
109% Sale 10953 1093 Mich State Telep 1st 5s....1924
1061g 1061210612 Sep '13 i N Y & N J Telephone 5s g.1920|
9134 Sale| 9134 913 7 N Y Telep lst& gen sfdls 1939
10012 . ...[108 May'11{. Pac Tel & Tel 1st 5s 37
86 09 |Loly: Fauas o South BellTel&, T 1stsf5s 1941 Sale| 99
93 Apr'13 West Union col tr ¢ur 55...1938 99 991 98 - Sep
43 ch'13] : || Fdandrealestg4l4s. - 92 95
#era Cruz & P Ist gu 4345.1934 9 94 'Oct '12|:e..|leens eacn %Iut Un Tel gu ext 5s-___1941/M-N
“¥Virginian 1st 5s Series A ..1962 “9§1; Sale! 08ty - 98%| 1111796 "98% réthwest Tel gu 4145 g-1934/J-J

} ' ‘MISCELLANEOUS BONDS—Concluded.

"I‘ol P& W lst gold 4s....19
Tolscl.&. W prhenga%s 1925
v Fear gold 4s 195
Co tr4s g Ser A.
“*Por Ham & Buff 1st g 45...11946
Ulst,er & Del 1st con g 5s.1928
1st. refund g 45.-.-.--195

'Unlon Pacific—
\ 1st RR & land granc g 45_1947
" Registered ccseaem=e
\ 20-year conv 4S.... --19"7
92008
y & Nay son g 4s..1946
. #Qre Short Line 1st g 65..1922
1st consol ;5s 194

{ Guar refund 4s........1929
Utah & Nor gold as-_--1926
3 1st extended 4s 1833
Vandalia cons g 4s ber A.1955
e Consol 4s Series B....1957

bbiéLLLccos>u
Tt

-q g
e p;uq)uuu>u>aqg

z;zb;suu>béLLL (o]
L

Sﬂzm-qouig'- rw-'-m
L Z2Z b el O==T

5

=)
gsz_'m-u_.ur-ﬁu.z-«

Coal & Iron. Miscellanéous
Buﬂ & Susq Iron s16s._..1032 9014 ....| 90 Sep '13 Adams Ex coll tr g 4s 8
Debenture 5s ; al92 .| 75 J'me’13{. Armour & Co 1st real est4 }4s '39)
Coll'& 1 Cogenstg 55___1943 98 Sep '13 Bush 1'erminal 18t 45---.--195
. Cot Fuel gen 6s 1919 10714 J'ne 12 Consol 5s 955
~Col indus 1st & coll 5sgu..1 8034 811y Bldgs 5s guar tax ex
«Qons Ind Coal Me 1st 5S....1935 76 Auk'la 7 Chino Copper 1st conv 6s..1921
= /Cons Coal of Md 1st&ret 5s 1950 93 Oct '12{. Inspir Cons Cop 1st 6s (rects)-_
Gr Riv Coal& O 1st g 6s._h1919) 10253 Apr '06|.. Int Mercan Marine 4}4s...1922
Kan& HO & C 1stsfg 5s.1051 98 Jan '13 Int Navigation 1st 8 f 55...1920)
Pocah Con Collier 1st s £ 55.1957 -| 85 8515 3 Mge Bond (N Y) 4s ser 2--1966
t L Rock Mt& P> 1st 5s...195 781z Sep '13 7 10-20 yr 5s series 3 1932
enn Coal gen 5s 99 ....| 99 99 3 || Morris & Co 1st s f 4248...1939
n Birm Div 1st consol 6. 10055 1021210133 10133 N:Y Dock 50-yr 1st g 45...1951
B Tenn Div 1st'g 65-- 10053 102 {102 102 10014 102 || Niag Falls I'ow 1st 58 1932
cams amea|103 J'ly '13] 103 103 ||Ontario Lransmission 55...1945/x
Pup Serv Corp N J gen 55..1959

PPy

u)a?ag
[ eltlelwls]

o)

[

mamucugangcc

9413 10813
5613 6613
7814 Sep '13[....|| 7512 T9%
9913 May 13|....|| 9912 991,
861z J'ne '13| 61 891y
78 8 82 May'ls) 82 84

10012 lgllz 1011 100 102y
= avionm 92 '] crwe maan
cesw  , ==== - 8912 90 . 15|| 8873 93

“Wictor iuel 1st s f 5s. -1953 < 80 May'13 793 . 80 || RayConsCopper 1st conv 651921 109y Sale ; 9712121

Va. 1ron QCoal&Coke 15t & 658 1049/M- 9215 .___| 93 Sep '13| 82 98 Wakh Water Pow 1st 5s.__1939 —--- 10315102 Nec 12| _ e A

* No price Friday; latest bid ahd asked, @ Due Jan, d Due Aprll, ¢ Due May. - Due June. 4 Due July. kDue Aug. ¢ Due Oct, # Due Nov, ¢ Due Dec, _ 4 Option sale,

v
]
K]
'

HH>§h?hh>ﬂ>
“eOZ P00

Cah C M Co lst guyg 6s..1922
~Utah Fuel 18t g 58w nwen--1931
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CHICAGO STOCK EXCHANGE—Stock Record,

—

STOCKS—HIGHEST AND LOWEST SALE PRICES

| Saturday
} Sept, 27

Monday
Sept, 29

Tuesday
Sept. 30

Vednesday
Oct. 1

Thursday
Oct, 2

Friday
Oct. 3

Sales

| of the

Werk
Shares

STOCKS 4
CHICAGO »TOCK

Range ror Year 1913

Ranye for Prevtots

Ye r(1912)

LEXCHANGE

Lowes! Highest

J0west

Highest”

| w25
| *75
L *03

30
851y,

*25
*75
*93

185 185

*25

53
(%214 2161
153y 154

*100
*2715 281y
9814 9814 99
* 63

7
125

18613 18712

11913 1191

*2115 221,

*80

4| 1051g 10518
*255

*10312 104
*185 187

| 6012
10913 10915
*8 10

30
851z
96
307
"8
31y

*25
*75
*93

29

531
212

163
105 10%
101 | 100

77
1125

*89

*96
| *20
*47

82 | *80°
260 | 255

185

525 53
1013 1012

*2713 281
99

*3713 3812

12715 128
7913 7913

18614 1881»
11913 121_
*23 " 23

10513 10514
*10312 104

83
10912 1091
. % 10

Last Sale
Last Sale

*93

20% 30
8%
““Last Sale
Last Sale

Last Snle
Last Sale

341, 341,

9415 05
Last Sale
Last Sale
Last Sale

931 .0

12934
5313

2161z
153

100%

02

97
23
54

82,
260
~190

5953

28"

*53

g 7715
Last Sale

" Last Sate
53

Last Sale,
Last Sale

123
117

Last Sale
Last Sale
*3713 381y

*89

12712 1273,

*1191z 121
Last Sale
Last Sale

10515 1051

#1031y 104

190

Last Sale
Last Sale
5914 6014
" Last Sale
Last Sale

28 June 13
951n

812
Sept’'13

Nov’'12
Sept’13

25
41
51z
25

331 343y

5 95
430 Sept’13
130% Sep'13
41 Sept’'l3
128
531y

219 SepL 13

153 | 153 1331

2812 Sept’13
99 9912
107 July'l3
7633 Aug’l2
123 123
118 Sept’ll«)‘
115 Sept’13!
3833 383
*89 .02
126 12712
7913 7913
0613 97
le[2114 Sept'13
4513 Sept’13
187
*11913 121
22  Sept’l3
92 Dec'12
105 1051
1041y 10412
1891 190
6 Aug’'l3
113 July’'13
5834 60
10912 1095

123
117

92

192

Sept'13}"

1803/ 2

Railroads

Chicago Illev Rys com120
Do pref

C‘hie Rys part ctf 1"
Cbic Rys part ctf **
Chic Rys part ctf *
Chic Rys purt-ctf *4”__
L(ansas (/wv Ry & Lt. 100

American Clan...
Do,

Ihscellanccus

pref..

Amer Telen & Teleg..100
Bﬂoth £ lsheries com 100
Y0 186 pi 10
Cal & Chic (‘~ nal & D 100
Chic Pneumadtic Tool 100
Chicago Title & Trust 100
Commonw'th-ldison.100
Corn Prod Ref Co com100
120 pi
Diamond Match
Goodrich (B.F.) com_140
Hart Shaff & Marx pnoo
llinois Brick
Internat Harvester C 0100

National Biscuit.

ref.
Pacific as & Ll Co..
Do preferrM----'lO()
"'eople s Gas L&Coke.100
Pub Serv of{‘\lo Illcom %80

g
Unit Box Bd & PP Co.
U 4 Steel com 100
Ward, Mont3'y & Qo pref
West.ern Stone 10

e Jne’

4&0

200 - Apr 26
1251z J'ne 10

100 J'nel2
inickerbocker Ice pf.100|.. .. __._...

100| 105 J'nel2
117
113 J'ne 2
0 | 1111 J'ly 14

1010 ne 10
155 J'nell
117 May19
101" J'neil
195 J'nei2
14813 j'ne 10

lOolg Feb 19

30 Jan 3
91 Jan 20
102" J'ne 8
3314 Sep 5

9 Sep 2

4% Apr 5
37 Sep 26

241, J'ne 4
70 - J'ly 1¢
83 Jar 14
18 J nel)
513 J'ne’ 6
2 J'ne

1614 J'ly 24

Ola Ja.n "3
t5 .ichlg

461a Jan 31
12914 Jan 30
500 Feb 11

25 Sep 22

Jllg J'ne 10
J'nell
Aun )\
J'nell

.Sep 17
Sep 18
J'ne10
50 J'me &

7313 J'ne 10|

40 J'ly 8

471 J'ne 12

10313 Jan 2
1393 jan 3

Jan 3
8973 Jan
55 Jan 29
552 Sep 18
221 Sep'11
155 Sep 29
8 J'nelld| "161p.4an vl
77 Feb 1l
98 J’ne30
23 “Mch18
94 .. .ch22
6012 Sep 2

9912 Oct 3
761 Jan 31
115 Jan 23

Oct 2| 123
12213 FeL 17
118 Jan 25
63 Jan 27
130 Sep 23
85 Augl4
101% Jan 13
69 Iep 21
97% Feb 6
214y Jan 2
1243 Feb 17
34 Feb 13

35 J'ne27

685 J'ly 10
9012 J'ly 23
19 . Aug29
4013 Aug 4

z S0
z 98

22 - Sep 24 308
92
10773 Meh 6
280 Feb 15
10812 Feb 15
20619 Jan 10

613 J'ly ¢

113 Fev 10
Y3 Jan
111

112 Jan 3

215
993 J'ne 24
71353
514 J'ly 31
1 Jan 17
50 J'nmell

J'ly
9714 \!0!124

10312 Jan

9413 NDee
'z 9913 Apr
140 Jan
12113 Jan
98% Jan

105!s Jan

5353 i eb

40 Apr:

933 Jan |
1043 Jan i
38 Jan ; i
11 Jan

H7s Jam | i
25 Sep !

50z Jan !
117 Apr

52

Nov
May
Dec
Nav
J'ne
Ocy
Aug
Oet
Mch
Jan

Jan

IFeb
Feb
Jan

Aug
Feb
Dec
\ich

10633 Oct !
1u87 ‘Teh,
70 Deo .
95 J'ne

' 65% May.
5513 Oct |

1222  J'ne
150  Mch
211, QOcs |

Oct

11134 Feb |«
8012 Sep !

10212 Mch, -
7312 Sep
1267 Sep

1233 Oct -
z Y4l Apr

71071z Apr |
Y87y NOV
210313 Oct |
22113 Nov:

125% J'ne .

49 -Aug!
9713 Aug.i

10914 Apr '

397 Nov

110 Jan'

234 Nov:

Dec
Dee

J'ly
Dec

Jan
May
y| i Ja
8013 Sep

“Chicago Banks and Trust Co,mpanies'

NAME,

Captiai
Stock,*
(00s om

Surp. . ¢t

Divoldend Record

Proftis 1
tted.)

In
1912,

Per-| 'Last Paid.
]

% |Bid.

IAmerlcan Btate..

{Calumet Natlonal|.

;Capltal State....
{Central Mg Dist.
Cont & Com Nat.
Corn Exch Nat..
|Drexel State
|Drovers’ National
'Englewood State.
. 'First National...
FirstNatEnglew'd
Foreman Bros...
¥t Dearborn Nat.
Halsted St State.
‘Hibernian Bk Assn
‘Hyde L'ark State.
Irving Park Nat..
Kaspar State....
Lake View State.
Lawndale State..
Live Stk Exch Nat
‘* Mech & T'rad State|
" Nat Bk of Repub.
Natlonal City....
Natlonal Produce
North Ave State.
. North Side St Sav|
North West State
Ogden Ave Ltate.
People’s Stk YdsSt
Becond Security..
Beourity
" South Chicago Sav|
Bouth Side State.,
. Btate Bank of Chic|
Btate Bank o! Italy
Btock Yards Sav.
Unlon Bk of Cile.
‘Washingt'nPkNat
Central Tr Coof 11l
. Chicago ©ity B&T)
Chicago Sav B &T)
Chicago Title & Tr|
Colonial I'r & Sav
Cont& ComTr&S
Drovers Tr & Sav|
First Trust & Sav
FtDearbornTr& 8
Franklin Tr & Sav
‘Greenegbaum Sons
Gua.antee Tr & 8
- Harris Tr & Sav..
Home Bank & Tr..
Ilinois Tr & Sav.
EKenwood Tr & Sav
Lake View Tr&Suv!
LaSalle StTr & Sav,
Liberty Tr & Sav.
Market Tr & Sav.
Merc'ntileTr&Sav
Merchants' L & Tr
Michigan Ave Tr.
MId-City Tr & Sav
Northern Tr Co..

Nor-West Tr & 8.
Old Colony Tr & 8§
People’s Tr & Bav|
Puliman Tt & Sav|
Bberldan Tr & Sav

w $200,0

"250,0
200,0
500.0

0 57,8 .
12,126,7
0.0] . 233,8

- $206,7
62,6

031, 0
10,540,1
6,554.3
118,9
393,9

234

ate Ba
8

N|ov 25

blished

An
'13,

12,5
2,908,5
51,1
52,8
2245,

Com.b
8

8
Beg. b

300.0
200.0

280,4
51,0

us Aug
n. Feb
10

10&2e
us.Aug
.8

111
Q-J
Q-

Q-J

----|Sep30'13,11zw
6

f e note (‘ﬂ)

J 1July'i3, 214
4Q-J [Oct.'13,
Q-J
16°12

(.H Oct.

0
220
Jan ‘13, 150
V.95, p. 1585/108
V. 95,p. 944
3 |2

t. *13,
Sep30'13 41
Jne 30+ 1& 21p!4

V.95, p. 273.

V.93, p. 1235
Oct. ‘13, 2 |2
2

Sep.30°13,4
May'13,” 3
July 13,
Qct.’13, ~214|2:
July ‘13, 6 - |3
Oct. '13, 1%
Oct '13, 215|_..
Oct,"13, 1341
e note (1h-
‘13, 2%
Dec30'11, 4
v.uz. p.92y
V.94, p. 1030

1.V ‘.M p. '1004
'1'3 4 |48
13, 1%
13, 1%

« 95,
V., 04,
Oot.’ 13, 3
1.V.92,p.1004|21:
Sep. 30'13.2
July ‘13, 4
vV 92, p. 15637
Oct, '13, 244
Oct. ’13,.2
Sept 30°13,115

133

138

Capital | Surp.
| Stock. 1|Profits.t
(00s om|isted.)

NAME,

I Div.denu Kecord
3 3

1 Per-

In ia-
1911, ' 1912, , iod,

Las, Pau.%{

Bid.’

Southwest Tr & 8
Standard Tr & Sav
Stockmen’s Tr & 8
Union Trust Co..
West Side Tr & Sav
Woodlawn Tr &S

$200,0]
1,000,0

1
200.0

1$25,7|0rg. Jjuly 5

et
631,3
107,8

Z.V

Q~ Occ.
J-J [July 13,

8&2e
B&Ze
9%

8-
8&2¢
10

116,0

. 18, 118

13 114 160

3

Q M [Sep.30°13,2
W-M|Qct. ‘13, 3
Q-J |Oct "13,

(300
2ui210

Chicago Bond Record

BONDS
CHICAGO STOCK .
EXCITANGE
Week -ending Oét. 3.

Week's
Range or
Last Sale

v
Year 19018 '

Am Tel & Tel coll 4!.....19"9
Armour & Co 434s..
Auto Elec 1st M s 28
Cal (ia3 & t1 unif & ref 53 1937
Chicago City Ry 58.....1927,
Chie Clty & Con Rys bs.d1927|
Chicago Elev Ry 6s.....1914
Chic.Pneu Tool 18t 5-.a1921
Chicago llys 53 19027
. Chle.ys 5s. -series ‘A"
Chic Rys 49.....serles “B"
Chi¢ Rys 49.....9%erles “()"
.Chic Rys coll 6
‘Chic Ry Pr m M g 48.¢1927
Chic Ry Ad] Inc 48...c1927
Chicago Telephone 88...1923
Cicero Gas Co ref G m..1932
Commonw-lidison 5§....1943

Commonw lilee, 59...01043|M-
9241

Cudahy Pack 1st M bs...1
Dia Match Con deb 68...1920
Gen Mot 6% 1st L notes.14915

Int Har 3-yr 5% g notes.1915(F

Inland Steel 1st M g 63..1928
Kan City Ry & Light Co- *
bs 19!0

Lake St kl—1st 5s..
Metr W Side 1] 1st 43
Extension g 43
MlldEl Ry & Lt 1st g 53..1920
o
1939
Nat Tube 18t € H3ucaunnall

Nor Shore El. 1st g Ss-.--luu L

do = 1st & ref g 55_..1940
Nor Sh Gas of LIl 13t 58..1037

‘North West El 18t 48....1911})

N WG L & Coke Co 5!-_1918

Consum Gas 18t 58_...1936
Mutual Fuel Gas 18t 53 1947
Pub Serv Co 1st rel g 6s.1956
South Side Elev 4}48....1924
Swift & Co 1st g 8. 9
Iri-City Ry & Lt cou
trust ilen s f 58,

U 8 Gypsum 18t g 53....1922])

Western Elec CO 58.....1922

Note—Accrued Interest mus

&
hghm=h>zkh>mg

ref & ext €34s..1931(J
- Morris & Co 448

k| Low
91
91 0
8214 April'12
9613 Nay '12

1007

-High
Feb 13

RS N

EleprTOrcwo»Z
= T

yolg Deo '12
1011z 1017
1011g, -~ 1011g

$914 June'l3
10413 Sep'13

9934 April’ 12

99 July'13
105's Aprii'12

90 Oct 12
75 Sep'13
80 80
78 ., 78
10473 Apru'l2
95 ' Aoril'12
86% Sep '13
10034 May 12
10314 April’12
96 Aug'l3
9512 Sept '12
10014 July ‘11
100~ Sep’l3
-~ 9634 9714
11515 3ept "12
t10112
1709

1 921

$ lip S
1 991z

9814 April' 12
85  April'12
100 May'12
9915 July '13

110013

added to all| Chicago price

. |Low:  High
91 " 01"
8073 017

e
45 58 |
9913 1017
997 1031g,
9013 '1021.‘
9914 1001y
10234 108&}

kot

“98

P

100

“9913 1001y
9313 97

901z 0931g
9914 1001

Sei53 neide
2| Tools 10T

8.

* Bid and asked prices: no sales were made on this day.
price Friday' latest price this week.
¢ Due Feb.

b Due June,
& New stock:
" rJune 4.

wlth, V. 97, p. 574.

itized for FRASER
p://fraser.stlouisfed.org/

d Due Jan, 1,
I June 5, «m Sept. 19 1913,
¢ Deo.'31 1912, o kx 247, accumulatéd: dividend.
v Aug. 22 1913,

-~

§ Sept, 1 1y11,
e Exura dlv.

n Aug.

T"Aug. 9 (close of business) for natlonal banks and Aug. 11 (opening of busi
1 })(lvldleLnEJis not pubished: stock ull acquired by the Continental & Commercial Nativnal Bank.
apital
281913

ept. 18 191

3.

z Sales report;ed beginning April 18,

for State |

Increased to $1,000,000, the Oct. 1913 div. of 1}4% belng first div. on new capital, .V, 97, p. 158,

o 18, i Soa rb m e ah. q Ddlivs a‘rc;gmld va;l with extra payments Q.-F,
capital to authorize D . a cash dlv, o 1] eclared nnection

_ # Capital increased to $300,000; V. 97, p. 705. 5 s R

1 Noj
6 Due Dec, 31,
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V' Yolume of Susiness at Stock Exchanges

TRANSAO’I‘IONS AT THE NEW YORK STOCK EXCHANGE
DAILY, WEEKLY AND YEARLY.

$

Stocks.
Par

Week ending

. Oct. 8 1913, Shares,

Ratiroad,
&ec.,
Bonds.

State
Bonds,

U. 8.

Value, Bonds.

132,378
328,325| 29
434,751 38

274,424| 21

$10,
1043,525
1595,200
310,798| 27,
'574,900
222,092| 19,

674,000/ , $788,000 837, Og() $20,000

179,925
1,286, 000‘
1 088 000’

123,500 -119,500

1,702,768 $148

191,050/

$6,068,000  $453,500| 61,500

Week ending

Oct. 3. Jan. 1 fo Oct. 3.

Sal
New York Stock .

4e . Hzchange. 1913, |

1912. 1913, | 1912

[Stocks—No, shares..| _ 1,702,758|
. Par value.

‘ﬁn.nk shares,
$61,500
453,500,

6,968,000

Bonds.
vernment bonds...

fRR. and misc, bonds...

-|$346, o1, 050 $3564, 1660, 250
$50

3,897,795 65,057,305 98,354,880
$5,921,677,050| $8, 887 550 226

$56,4 $136,900 8()04,600

$6,500 $1,613,220 $1,080,000
623,000 22,823,700 21,988,500
12,684,500| - 362,400,600 532,464,500

i Total bonds

7,483,000 $13,314,000!

5386.837,520! 8555.533,000

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES.

Week ending

Boston

Phtladelphia.

Oct. 3 1913. Listea

Shares.| Shares.

Undisted

. Bond
Sales.

Listed
Shares.

Unlisted
Shares.

Bond
Sales.

Telegraph and Telephone
e Amer lelez & Cable...100
¢ Central & South Amer.100
Comm'l Un.Tel (N ¥Y)...25
Empire & Bay State Tel-igg

e Gold & Stock, Teleg...100
¢ Mackay Cos com-...100
€ Preferred ...

¢ Northwestern

Pacifiec & Atlantic..
¢ Pac Telep & Teleg ni
Southern & Atlantic.....25

Short-T'erm Notes
Amal Copper 53 1915 .0
Balto & Ohio 58 1914...J-2
Bklyn Rap T'r 58 1918.._J-)
Ches & Ohio 4145 1914._.J-D/
ChicElev Rys 53 1914..

Erie 68 April § 1914..A-08|

Coll 63 Oct 1 1914...A-0

Coll 53 April 1 1915._A-0O}

Gen'l Motors 6g '15—Se¢ NY |3

If Cent 4!4s 1914....J-J
Int & Gt Nor 58 1914__F-A
Inter’ Harvester 63 '15.F-A
K C Ry'& Lt 63 1912..M-S
Lake Sh & Mich So 41p8.'14
Michlgan Central 4128. 1914
Minn & St L g 68 1914__F-A
Mo Kan & Tex 58 1915.M-N
Missourl Pacific 53 1914_J-D
e N Y C Lines £2q 53 1913-22

4148 Jan 1914-1925_._3-J|0

4148 Jan 1914-1927

N Y Cent 4348 1914..__ M-S
W-N

4193 1915 ... - =

55 Apr 21 1914 _ A-021
N Y N H & Hart{ 58 '13.J-D
8t L & S F 5s 1913 opt.4-Di

ﬂs Sept 1 1914 opt...M-S

Baturday.-cevennen-
Monday .

X 12,55
10,42
20,12
10,47

19,040  $32,500
11,671

4,302
10,754
11,901

3,575 $14,400.
23,600
42300
23,015
22,300

+19,500

43,900
3 31,000
1 30,300
9 17,000
4 26,500

3,489

74,18

3 $181,200' 24,916 $145,115

‘Inactive and Unlisted Securities

y " All bond prices are now “and interest” except whese maried ‘17

Street Rallways Bid
r New York. C’ﬂv .
dleeck St & Ful Fy stk..100| 15
1st mtge 48 1950. - 3-J| 64
‘B'y & Tth Ave stk._ 130
2d mtge &s 1914
Broadway Surface RR—
18t 68 1924 e cnvccenn: J=3
Cent Crosstown stock...100|
.~ 1st mtge 68 1922....M-N
“Cen Pk N & E R Rstock-100
Christopher & 10th 8t stk100
Pry Dock E B & Batt—
1st gold 53 1932
Berip 58 1914
Elxhth Avenue stock...;OX

1st 68 1910.
, Ninth Avenue awck....lOO 14
BSecond Avenue stock...100
Consol 53 1948 ctfs._F-A
. Sixth Avenue 8tocK....100|
Sou DBoulev 5s 1945.. -3
8o Fer 18t 58:1919.....-A:
Tarry WP & M 58 '28..M-5
28 & 20th Bts 58 '06 ctis y A-O
. Twenty-third St stock..100
Union Ry 1st 58 1942 .¥-A
Westchester 1st 58 '43.J-J3
Yonkers St RR 58 1946.A~O]

Brooklyn
Atlan Ave RR con 58 '31A-0
BB & W E 53 133....A-0
Brooklyn City RR....- 10
Bklyn Hgts 1st 58 1941.A-O
<Coney Isl & Bklyn 100

18t cons g 4s 1948, i

Con g 48 1955....

Brk C & N 53 1939....J-)
Nassau Elec 1st 53 1944 A-O
N Wmsburgh & Flatbush—

‘18t 4348 July 1941...F-A
Btelnway 1st 68 1922....J-3

 Other Cittes.

Buff St Ry 1st con 68 *31F-A
Com'w'lth Pow Ry & L. 100
Preferred 100
¢ Conn Ry & Ltg com....100|

: ¢ Preferred 100
¢ Detroit United Ry_--_mo
Federal Light & Trac._.loo

Preferred 100
eHavana Elec Ry L& P 100

- . e Preferred
< Loulsv 8t 58 1930
¢ New Orl Rys & Lt com.. l()()

€ Preferred .
€N Y State Rys com_.-_mo
,eNor Ohio Tr & Lt com_100
‘Pub Serv Corp of N J—See
Tr ctfs 69 perpetual....
¥ No Jer St 1st 48 1948 M-N
» Cons Tract of N J 100
' 1st 58 1933......
« New'k Pass Ry 6s '30,
Rapid Tran St Ry....100]
1st 68 1921 A-O
J C Hob & Pat 48 '40 M-N
SoJ Gas El & Trao_-..l()()
Gu g 58 1953
No Hud Co Ry 68 1914 ‘.‘I-J

Ext 58 1924..._
Pat Ry con 6s 1931.
e 2d 6s 1914 opt....A-O
‘Republic Ry & Light 100
Preferred

Trent P & H b5 19

101
35
300
1001
240

Bid
. 8013} 8.
7

Street Railways—(Con )
United Lt & Rys com.....100
1st 'preferred.
d preferred.

J-
West ,Penn Tr&WatPow 100
Pre!erred 100

Electric. Gas & Power Cos|
New York City
15/|Cent Un Gas 58 1927....J-J
¢ Kings Co El L & P Co.100]

New Amsterdam Gag—
1st consol 58 1948, -J
NY&LRGaslstSs‘uJ-J
Consol 58 1945-. 3~
¢ N Y Mutual Gas
N Y & QEI L & Pow
Preferred 100]
N Y & Richmond Gas...100
North'n Un 1st 58 1927.M-N
Standard G L 1st 5s '30 M-N
Other Cites.
Am Gas & Elec COM.... gg

Preferred
Amer Power & Lt com..{l)u

|Bay State Gas....

[Bu[mlo City Gas stock

: Citles Service Co com..

i Preferred 1
:Columbia Gas & klec.

‘|| 1st 63 1927.._.

|Con Gus of N J bs
‘Consumers’ L H & Pow—
anansd=D
Consumers Power (Mlnn)—
1st & ret 58 '29 opt '14M-N
Denver G & El 58 1949.M-N
Elizabeth Gas Lt Co....100
I5ssex & Hudson Gas...-100
Gas & El Bergen Co...-100]
Gr't West Pow 68 1946.. *J
Hudson County Gas....1' 0| 130
Indiana Lighting Co-.-_E}OO

Indianapolis: Gas
1st g 58 1952...-

Jackson Gas 68 ¢ 1937.-A-0|
eLaclede Gas preferred..100
Madison Gas 6s 1926..A-0
Narragan (Prov) El Co. 50
Newark Gas 68 Apr "44. Q-J
Newark Consél Gas, 100}
No Hud L H &'P 58 1938A-0
PacificGas & E com..-_lo

Pat & Pas Gas & lzlec-..l

St Joseph Gas 58 1937...J-J

Standard Gas & El (Del) 50
Preferred

United Electric yof N J...l()O
1st g 48 1949

United Gas & Elec Corp- 100
Preferred.cee cevee --100

Western Power €OmM.a.-100
Preferred 100]

Western States Gas & El—
1st & ref g 58 1941 op-J-P| .

Ferry Companies’
3-J|

10th & 23d Sts Ferry
1st mtge 58 1919.

Union Ferry stock..
1st 58 1920,

board Afr L Ry5s'16 M-S
South Pac Co58J'ne151914
Southern Ry 58 1916.. F-A
West Maryland 53 1915_J-2
Westlnzh se El & M 681915

5% notes Oct'17—See N YS!

Railroad

_ e 2d preferred

100
¢N Y Chic&StL oom..lgg :

¢ 1st preferred
¢ 2d preferred 100
Northern Securities Stubs..
Pitts Bess & Lake Erle...50
Preferred 50,
¢ Rallroad Becurities Co—
111 C stk tr ctfs Ser A
West Pac 1st 58 1933..M-S

Standard Ol Stocks

Per
*2134

0| 665 -

Borne-Scrymser Co.

2 0f
Buckeye Pipe Line Co...50/*168

Chesebrough Mfg Cons.100
Colonial Oil 100
Continental Oil..... ---100
Crescent Pipe Line Co...50|
Cumberland Plpe Line..100|
Eureka Pipe Line Co....100
Galena-Signal Oll com..100
Preferred 100
Indiana Pipe Line Co. __30
" 25

New York Transit Co...100
Northern Plpe Line (,o--mg

South Penn Oil
Sou West Pa Plpe Lin
Standard Oil (California) 100
Stand Ol of tndiana._..100
Standard Oil (Kansas) ..100
Stand Oil of Kentucky.-100
Stand Oil of ‘Nebraska..100
Stand Oif of N J (old)..100
Stand Oil of N J 100
Standard Oil subsidiaries. . -
Standard Oll of N Y..._100
Standard Oil of Ohlo...10
Swan & Finch
Unlon Tank Line Co~
Vacuum Oil
Washington Oll..
Waters-Plerce Oil

Pierce Ol Corp (W 1) auen

Tobacco Stocks

(See also siock chhanac L ist)
Amer Clgar com.’

Preferred

British-American Tobuc £1
New stock ..

Conley Koil....

¢ Helme (Geo W) com_.l(m
€ Preferred 100

Johnson Tin Foll&'\lewl 100

MacAndrews & Forbes...100

Porto-Rican-Amer Tob.100

Reynolds {R J) Tobacco-100

Tobacco Products com...100|
Preferred 100]

¢ United Cigar Mirs com 100

e Preferred ...
Young (J 8) Co

Industrial&Miscellaneous
¢ Adams Express. 10

American Book.

American Brass....
American Chicle com...100
+ Preferred 0f

¢ American Express
Am Graphophone com.-lgg

285 .

650

120
185
*58

.{|é Claflin (H B) Co com._lOO

"||Pratt & Whitney pref.-..100|

Indust and Miscell—(Con)
Am Steel I’dy 6s 1935.A-C
% Deb 48 1923 L aaoia F
American Surety ..
American Thread prel
Amer Typelounders com. 1\)0

Preferred

Deb g 68 1939, ..
Amer Writing Paper.._
Barney & Smith Car coAn 100

Preferred 100
Bliss (£ W) Co com
Preferred)
Bond & Mtge Guar.
Borden’s Cond Milk com.100
Preferred ... 100]
British Col Copper C
Brown Shoe com...-
Preferre:l
Casualty Co of America- 100
Cellutold COumeccamnas 100
ty Investing Co. s
Preferred .coeecea. aiem

e 2d preferred
Cluett,Peabody& Co com100
» Preferred cocicaeac-- 100

Consol Rubber Tire
Preferred

Debenture 45 1951___A
Continental Can com... ll)O
Preferred 100
e Crucible Steel ¢

€ Preferred

Davis-Daly Copp-tt Co...10
duPont(ElL) de Nem Pow 100
€ Preferred . 100
Emerson-antlnvhum..loo
Preferred 100
Empire Steel & fron com 100
Preferred

¢ General Chemical com. 100
e Preferred

Goldfield Consol M

k Hackensack Water Co—
Ref g 4852 op 1912__.J-4
Hale & Kilburn com.--lgﬂ

Hecker-Jones-Jewell

1st 68 1922__
Herrlng-Hall-‘\Iarvln
Hoboken Land & lmprove t

Hocking Val ProJuct.s..lO&)
J

e Ingersoll-Rand com...

e Preferred .. ..C.cooae 101
Intercontin Rub com..-100
Internat Banking Cd--_-lU

e National Surety -_- 100
¢ New York Dock oom..}go
0

N Y Transportation.
Niles-Bem-Pond com.

Ohlo Copper Co-.ocouaa- 10
e Ontario Silver___...,.100
Otis Elevator.com.....-100
Preferred 101

-100
Realty Assoc (Bklyn)._.lOO
Remington ypewt'r comlOO
1st preferred

2d preferred..

Royal Bak Powd com.._.100
Preferred 100
Safety Car Heat & Lt-...100
Sears,Roebuck&Co—SeeN Y

|Standard Coupler com..log
10

¢ Preferred—sSee Chic Stk
Singer Mfg ‘Co 100| 2

Preferred ..
Stern Bros prel
Sulzberger & Son
Texas & Pacific Coal.-_100
e Texas Paclfic Land Tr.100
‘TonopahMin(Nev)-SeePhilal
Crenton Potteries.com..100}
Preferred new.... 10
Trow Directory.
United Copper.-
Preferred
e United Dry Goods.
¢ Preferred
U S Casualty....
U S Envelope com..
Preferred ...-

e Preferred
U S Steel Corporation
Col st Apr 58 1951 op 1911
Col 8 1 Apr b8 1951 not opt
U 8 Tit Gu & Indem...-100
¢ Virginla Iron C & C...100
¢ Wells Fargo & Co 100
Westchester & Bronx Title|
& Mtge GUAT.cceeen 100
¢ Westingh'se Air Brake.50(*
Wulya-0varlmd oom...igg

a And accrued dividen
2 Ex-div. v Ex-rghts.

* Per share.
subsidiaries.

it any. will be found on & preceding DMG.

higitized for FRASER
ttp://fraser.stlouisfed.org/ ’

d. b Basis,

2 Includes all new stock dividends and uubscrlptlons.

h Lx—300% stock dividend...

'k Listed on Stock kxchange but ususlly inactive.

/ Flat price.
¢ Listel on swux Exch&nxe b

# Nominal,

s Bale price.

¢ New 3tock.
ut lanuenuy dealt in; reoord ot saless
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942 ' BOSTON STOCK EXCHANGE—Stock Record.

—
. SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS «ange Since Jan, 1 Range "or Crevlous .
of the BOSTON STOCK On basts -of 100-share 'ots Year 1912
Sasurday Monaay Tuesday | Wednesday | Thursday Friday Week - EXCHANGE
Sepi. 27 Sept. 29 Sept. 30 oct. 1 Oct. 2 . Oct, 3 | Shares. Lowest Highest Lowest Highest
| \ : Railroads -
| \ s 051z 9473 0475) %941y 041, #9415 043 #043; 95 | *04ly 043 IAtChTop&Santa. Fe.100| 9333 Sep 8| 10614 Jan 2|| 1037% Feb| 11114 Oct
! *98 981y *981;, 99 | %0814 99 | #9834 991y - Last Sale|97 Fept'l3| weupw.| D0 pref... . ____ 100 953 J’ly 9| 1013 Feb 4| 101i4 Nov| 10414 Feb
200 200 (*200 .._.f 200 200 | 200 200 200 200 [ 200 200 130| Boston & Albany----100] 190 ~Apr 30| 215 Jan 2|| 21112 Sep | 22213 Apr
[ o 88 88 | »871, 89 | 871 8715 87 88 861y 861z *8613 87 157| Boston Elevated......100| 831z J'ne30| 11414 Jan 80| 112 ~ Dec | 13433 Mch
( *185 ....*185 " 187 |*185 187 "(*185 186 | 186 186 | 186 186 37(Boston & Lowell.._.__100| 181 May 5 205 Jan 27([ 202 Nov| 218 Jan
67 68 67 67 65 6513) 611z 6313 6213 643 63 63 236|Boston & Maine_.._.100| 50 ,J'ne12| 97 Jan 3| 94 Dec | 10013 Jan
. %265 " ..._|*250 260 [*250 260 | 265 265. | 265, 265 |*250 260 15| Boston & Providence.100{ 250 Mayu 290 Jan 3|| 290 Dec | 300~ Apr
VL7 16 *7 15 *7 15 *7 .15 Tl3 . Tio| *7 15 5| 3oston Suburbau ElCos.} 7 Sep 2| 713Feb19|[ 10 Dec| 1. May
*5613 66 | *561; 66 | *561z 66 | *56 = 66 60 60 | *59 66 5| “Do g ____________ 5713 J'ne 6| 65 Mecn. 7| 70 Dec| 80 J'ne
Paie 10 |*__ L 10 [*ool 10 |*a_2." 10 Last Sale|?7 May'13| couuz- Boston WorcLlecO;s- 5 ¥eb 25 714 Mch 6 7 Dec| 1213Jan
\ %43 53 |'#43 53 | *43. 53 4213 421p| *4213 53 | %4213 53 <720 DO PPOf s e b 4213 Sep 20| 45 Jan'24|| 50 Aug| 57 Jan'
*163 164 | 162 162 (*162 164 |*162 163 (*162 163 | 162 162 60 ChchuncRy& USY.100{ 162 Sep 29| 166 Feb 14{[ 165 May| 170 - Jan
| *10413 105 -10412 105 10412 10415(*10313 10434[*10312 104%|*103 10415, 60| Do pref .. .. ____ 10112 J'ne20( 107 Mch & 10.12 Oct | 112 J'ne
*206 ... aeee*207 oo |*207 © ____| . Last Sale[200 Sept’'13| .o._._ Connecticut River. 0 200 - J'ly 9| 260 Jan 13| 260 " J'ly | 272 Jan
.99 99 '99 -10213 *99 weus| 99 . 90Y 99l4 9914 10013 101 83 Fxt,chburgi) 9814 Sep 23| 122 Feb 8|| 119 Dec‘ 128  Jan
| mmsw’ wceel 11818 11815 veee acaa|®117 0 Lol |*117. . L_._|*117 25/Ga Ry & Elec stmpd- 100 z115 Aug 8| 126 Feb 10| 124 J'ne|217% Apr
, ®87 89 | #87 . 80 | *87, 89 | *87 89 Last Sale|88 ~ Sept'13| cueem- Do ' pref...iicana 100|. 8212J'ly 11| 88 Sep 20(| 83 Dec| 9llsJan
4'101 103 (*101 103 |*101" 103 103 103 1101 103 [*101 102 7| Maine Ccntral ...... 100] 100 Apr29| 110 Mch13|| 125 Dec | 14733 May 0
1413 141gf #1334 15 [*oo_. 15 /%ol 15. |*ea.. 15 [ 0015 200| D \Iass Electric Cos.._100| 123 J’'nel4 luﬂaFeb 4|| 16 Dec| 23lgJan
® ... 68 68' 68 | 68 68 | 68 68 | 68 68 |*_ 68 117 Yrefsmm ed.100| 67 J'ne28|- 79 Feb 5|| 723 Dec| 83 Feb
| 881z 803 89| 83 89 | 89 ''891,[ 89 89y sss4 89%| 1,555 N i&Hart ord.100| 8514 Sep 18| 130 Jan 9| 126 Dec | 14233 Apr
24 2% 2,{. 2% 234 2%| 2% 2| 2% 23| 2% 2% 1,164 YDo L Jly 22| 2% Augl2||.._.____|... Sasioan e
[aiane wennl Leud . enme| stie ‘eese] caes, Swen Last Sale[115 June'l3| eeae- o l\orbhem .N H. 115 J’'ne25| 130 - Feb 21| 12813 Oct | 143 Jan
1165 .___|*165 ____[*165 ....| 165 165 | 165 165 [¥16513..... 55|01d Co'ony._. 158 J’'ne2l{ 17612 Feb 11(|r174 ~J'ne| 187 Jan
\ %25 3013 *27 3015 26 .26 | *29 3013| 301z 301 *27 .30l 7|Rutlani, pref. 25 Aug28| 38 Mch2s|| 41 Jan | 70 4Jan
16073 16112 *15914 15915 15835 1587 |*1581g 15812 #1591 15915(*1581g 15815 190{Union Pacmc_ 1391z J'ne 12| 16213 Jan 6|| 152 Dec | 17614 Sep
(*86 8612 83 84 | *83 - 831y *83  83%|  Last Sale|86  July'13| wacew- Do p 8015 J'nel10 901z Jan 9(| #ulg Sep | 937 Deo
Vemen moac| woe ot eoe oo.o|*127 .| Last Sale|127 Sept'13| ----o. Vermont & Mass.__ 127 Sep 6[ 150 * Feb.27(| 150 Dec | 164 " Jan
(%71 72 | 71 72| *71 72 | 72 72 | 724 724 72 72 | 47(West End St.._ 70 Jly 3| 811, Féb 8|| 80 Oct| 8873 Feb
83 80 |%__.. 89 | *88 89 [*oo. 89 89 90 89 89 61/ Do .pref 50|- 85 J'ly 15/ 100 Jan 3|| 96 Nov| 10313 Mch
. . Miscellaneous
"453% 46 | 4514 455 45  4b1p| *45 451y *45 = A4Bly| *443 451, 130|Amer Agricul Chem._100| 41 Sep 4| 57 Jan 11|| 54 Dec| 633 Mch
*92 9213 911, 92 9134 92 921z 9215 92 9213 921, 921, 342 Do -pref ....ii.. 100{ 291 J'ne23| 99y Jan 2|[ 98 Dec| 105 Mch
234 28] %23 . 31| 235 ¢ 31| . 235 23| *213 3 *21p " 23 35|Amer Pneu Service.. 50| - 21aJd'nell| 413Jan 3 3 Aug 514 J'n~
*18 19 | *18  181| 18 18 18 18 18 1815 18 18 | 193] Do pref._.____.__ 50 161 Jd’ne 9| 233 Jan 11|| 14 Mch| 241> Nov
*11012 11112{*1101z 111 [ 110 111 | 110 110!z 11014 11012 11014 111 315|Amer Sugar Refin.._100| 105 J'ne12| 11813 Jan 3|| 1133 Dec | 13353 May
*115 116 | 115 115 | 115 1151p| 11513 1151 115 1153 115 11515 '* 267| Do pref ________ 100 110 J'ne 9| 11714 Feb 1| 11414 Dec | 1233 Au;
, 1313 1315/ 1313 13155|2129% 1291z| 12812 1201z| 12713 1291g| 1277 128%| 2,550 Amer Tele& & Teleg-100| 12512 J’ne10| 1401z Jan _3|| 1371, Jan | 149. Mc!
| ] wamd, Cmeei] b el S e Last Sale|1733 June'13| aue-... encan oolen....100| 1634 Feb 28| 21 .}prso 22 "Nov| 30 Mch
8014 81 | 801, 801 80 8014 80 80 | 8013 80%| 8013 811 507| Do pref.____..._ 100| 74 May 8| 837 Sep 23||. 7914 Nov| 9414 Mch
%61 62 [ 62 62.] 62 62 | *61 62 [ *61 62 | *61 62 AmoskeagManufacturmg 59 Mav27| 75 Jan 14|| 75 Noy| ‘84  May
890 100 {96 ..__| 95 95| 95 95 | *96 93 | *96 98 0 fp ____________ 9234 J'ly 23| 100 Jan 23|| 29014 J'ne| 1056 Mch
L *8 10 8 8, | *813 10 *8 10 8 9 *9  10. Athul &WISSL_IOO *5 Jan 10| 1213 Aug22 5 Aug{ 9 Feb
16 16 1513 16 16 16| *15 16 | 15 1513 15% 15% Do prefeiciecuns 00( 10 Jan 7| 1912 Aug25|[ 101, Aug{ 20 Jan
mee eewo| *¥1113 123 1113 111 111z 115 111y 111p| *11 12 East Boston Land_-_ 10| 9 J'me 5| 15 Feb 8|/ 103 Jan{ 171y May
1 269 269 |-270 270 | 269 269 | 269 270 | 269 26912 268 270 Itdison ‘Elec lllum-_"100( 257 J’'ne 6| 28812 Jan 10|| 27215 Sep | 300 Mch
14615 14612 14615 14615| 146 14655 145 1453 14513 14515| 14514 1455 General Electric...... 100| 130 J’'nel0| 1863 Jan 2|| 155 Jan | 189 Dec
\ %9915 100 | *99 101 | 100 100 | *99 100 | *99 100 | *99 100 McElwain(WH lst r1oo 95 May26| 104 Jan 13|| 103 . Apr| 107 Jan .
9213 93 9215 9215 927 93 9273 93 93 . 93Y4y| 93 93 Massachusetts ole() 87 Apr2g8| 931zJan 22| 2883 J'ly | 95 Oct
91 91 | 9114 9114|- 91 - 91yl *91 - 921 91 N\ *91 92 | 105/ Do ‘prefo____.... 86 . J'nel6| 955 Mch24|| 93 Dec| 987 Feb
(214 216 (214 - 216 [*214 216 [*214 216 | 215 215\ 214 214 I\I':r ent.haler Lino.. ...100 209 J'neld| 220 Sep 4| 21413 Dec| 229  Aug
*213  31g| 215 31g| *21p° 35| *21y 3 Last Sale Sept'13! can Telephone.. 10 3 Jan 16 31z Feb 8|| . 212 Mch 413 J’ne
. %20 30 %20 30 | *20° 30.| *20. 30 Last Sale:20. Sept’'13) NLOotton arn....100| 17 Apr 9| ‘50 Apr 2|| 90 Dec| 1056 Jan
{ »85 65 wea.| *65  __..| *65 . .__.| . Last Sale[67 \ Sept’13 .]..Do pref...... ---100 637% Apr 7| 9liaJan 11f| 90 Dec| 107 'Mch
1 14612 14612 ‘14612 wowo| 148 146 | 147 - 147 | 147 147 | 148\ 148 61|N K Telephone 100/2136. J'nel8| 160 Jan 11|| 14814 Oce | 164  Mch
\‘153 15334] 15314 1533g| 153 1531z| 153 153 | 15314 15314| 153\ 153 Pullman COmmu .. 100| 149ig Sep' 5| 16512 Jan 2|| 158~ Feb | 184 Aug
18 18 [ *18 181p|. 18 18| *18 ____.| 18 18 | *171, 1412 Apr 15| 18 Sep 27| 133 Jan 1733 Apr. .
\ 10518 105'3) 105 10514 105 105%| 105 1051z 10512 10512 10514 10515, 0| 101 J’nel2l 108 Mch' 5| 9813 Fan | 10913 Sep |
. 2613 20613 26 2684 263 26%| 27 27 27 -+ 27 2613 2615 26 Sep 15| 281zJan 2( 27 May| 82 Jan:
X\ 2&; 2612(* __. 2613] 261z 26lz[*.... 26lp *2512 27 | 2613 261 26 Sep 25| 28y Jan 20| 28 Jan | &1 Apr:

3J'ne 6/ 2 Jan 4]/ .85 Jan| 3% Apr!
0| 147 J'ne24( 182 'Jan 3(|4174 Sep | 20813 J’ne’
4113 J'nel0| 653 Feb 4| 4614 Jan | 5713 Aug
2633 J'ne24| 2812 Feb 3|| 2713 Deo-}-.293; Sep
50 J'nellf. 69 Jan 2| 583 Feb Sep
10212 J'ne 10| 111 Jan 30|| 10713 Feb | 11633 Oct -

1] 1 114) 1 115 *1 11|  Last Sale{114 Sept’13
*17113 17112 169 171 | 170 170 | 170 170 | 17012 173 | 17034 172
{61 51 5012 5013] 5014 505 6012 501z 501z 51 51 51
28 | 275 277| 271z 27%| 2714 274 2714 2713 27 27
| 6214 62%)| 601z 613 59 60l 58% 591z 591y 6013 5814 60
(1 1091¢ 1091| 10914 10914) 108% 108%| 108 ~ 108 | 1081z 1083 1083; 1087

S5 13 13, 13 135 13, *1lp-  13(. *11g 134 *11, 13 1 Mayl12 6 Jan 4 5. Decy 11y Anr
280 - 280 tzso42904*280 290 [*285 290 | 290 .290 | 290 290 275 -J'me24| 330 Jan 3|l 300 Apr| 370 J'ly

A 233 24 2273 2315 221 23 2213 23 2315 243 2333 2414 w83 J'nell| 24330ct 2|l nnen coni]oconn ma

/V *11y 13| *13g - 184 - 11g. 13| ‘*1lg  15g{ ‘*1ly 134 *11 134 i .15 May20| 213Jan 3 2 Dec Bly May

¢ ®3613 371z *3614. 3712 361 361] 36 - 36 | *36  361z| 363 363 25| 2912J'nell| 42ig4Jan 3| 85 Dec| 50l J'ne
\ 78 .76l 741, 75sy T3 74% 741y 7b% 7512 774 755 76% 6,735 AmalzamatedCoppet 100| 62 J'nel0| susSep 16|( 60 Feb{ 0255 0ct

h 2014, 191z 193] 19 193, *19 . 193 19 19 19 19 | 1,055|Am Zinc Lead & Sm. 25 1634J,ne27 327g Feb 10{|- 2413 Feb| 35 Oet

© Blg B%| 5. b3 4% 48 43 47 5 b4 473 5 | 3,888/Arizona Commercial. 5| 2}4d'ne 6| 512 Sep 17 2" Jan 67 Apr

*3 1 *3 1 |. 77 .80 %3 1 *3 1|, .75 .76 425 BOS&COPbCOD&bIIM.g 5| 05 J_'na b "7 Feb 3 413 Dec|. 914 J'ne

. 3 | 313 31 3 3 3 3l 3 3% 3 3 3,320|Butte-Balaklava Cop 10| _1i3J'ly 14| 414 Sep 23| 215, J'ly 534 Apr
. 87  37%[" 351, 361, 35 36 3413 353 B35lz 36%| 3455 361s( 12,762 Butte & Sup Cop (Ltd) 10| 1814 J'nel0l 45 Jan 2|| 101 Feb| 513 J'ne
! 661y 6714 6613 67 661z 671 66 67 67 '« 6712| 67 6713 2,066/Calumet & Arizona.. 10| 561zJ'nell] 7213Jan 2{ 5713 Feb| 8312 Aug
1445 445 | 440 © 440 |*435 440 |*437 440 | 437 437 435 435 32|Calumet & Hecla.... 25| 395 A,UK 41 555 Jan 2|| 405 Feb 15 Sep
\*14 1415 14 14 14 14 14 14 | *14 *14 143 94/Centennial. o eeeceun 25| 10 J'nel0l 18 Jan 6|| 151z Dec| 2713 Apr
411y 413 4015 41 397 407 403 42 421 4253 4133 4215| 1,047/Chino Copper 5| 3014J ,ne 10| 4717Jan 2|| 251 Feb| &014 Nov
P40 40 40 40 40 40 40 40 40 40 401z 4013| 1,011/CopperRange Con Co100| 3712J'nel0’ 53 Jan 2|| 4813Dec| 66!z Apr
*2 2150 *2 21p|  *2 21p| *2 21 Last Salej21; Sept'13| wemn-. Daly-West. e o 20 2 Sep 10 4 Jan 27 315 Oct 712 Mch
Y12 32,12 12 1213 13 121 121g) 123 1213 123 1213(. 956/Kast Butte Cop Mm- 10{ - 914 J'ne 10‘1513 Jan 2([.- 1215 Jan | 1634 Sep
Vo4 4531 . 334 41g 33, 3% 33t 3% 834 3%l 31 31p| -265/Franklin .o __... . 25| 3 Sep. b 2 673 Sep | 1614 Apr
7413 75120 7315 7415 Tl 731p| 7114 731z 731z T4%| 7314 7414 51 J’nelo 781¢ Sep 16| ‘33 Feb| 773 Now

30 Sep 30| 3512 Aug2d 71 Feb{ 1lig Oct
14 J'nel9| 25 Jan 2 22 ct 37 J'ne
2773 9an 10| 35 Apr28(| 16 May| 30 Now

14 May 8 3 Jan 3|| ,70 Dec 2 May
312 J'ne27| 17 Jan 2|| 1lligSep | 23 Apr
4414 J’nel2) 59 Jan 4| 4013 Jan 6533 J'ne
79 J'ly 1| 871z2Jan 10| 85 Jan] 914 Aug
16 J'nel0| 337gJan 2(| 203;Jan{ 8714 Nov
253 Jan 14| - 414 Sep 24 2 Apr 3lg Feb
25| 1 Augl4| 3% Feb 4|| .80 Jan 3 May

. ®8112 3215| 31° 327| 30 311z 31 31 [ 31 31 | 307 313

%18 19| 171 1715) *17 18 | *16% 1712( 18 18 | 17 171

*20 31 | *20 31| *30 31 | *291z ....[ ZLast Sale[30 - Sept'13

*45 1 *45 1 *45 1 *45 1 Last Sale| .45 Sept’'l3
4 4 4

Yo b 8

\ *511z 521g| #5115 52 511 511z *51  bl1z| 51  bllpz| *51 52
85 85 | *g41; 85 | *84 85y *84 3512 *84 85 | 84 841y
© 191z 1015 191 19%g] 1913 191z| 191z 191y *191s 20%z| 19 1914 205/Isle Royale
:%a' 4117." 4 4l 4 -4a tfa, 41*7. ?Zs{i szz 1 48 :413 .+ 285 ﬁerr Lakeo
17| *1 13 11 13 17 ¢(11y Sept'13| eeuno. eweenaw Coppe

191y 91y 91‘ 9 *8ly 9 9 9 9 ,9 913 91| 1,290|Lake Copper Co.. 25 blgJd'neld| 26laJan 3

*37g  41y] #3341y 33 4| 4 4 | *33 4 35 - 3%| . 205/La Salle Copper...... 25| 34dJ’'ne 4. 5 yJan 3

5 b 5 . 5 5 5 | *4la 5 |. 41z 415l 41, 41,] 221[Masop Valley Mines. 5|  4120ct 2| 1012Jan 2

(%213 3 21, 3 21y 21| 213 21| %213 3 214 214 360|Mass Consol 25| " 2i3d'nelll bz Jan 2
81z 8] 8~ 8| *7y 8 8" '8 8 8 | *71; 8yl  260/Mayflower... 513 J'ne 10 - 1514 Jan ﬁ 23 Jan | 1813 Apr

8

7

4

2

2314 2341 23 23 | %221z 23 | %2213 227 23 23 | %223 231 97| Miami ‘Copp 2013 J'ne 10| 2613 Jan

v g A1l *11g « 1130 *11g  11p] *11z 11|  Last Sale[llg’ Sept'l3| ......|Michigan... 95 J'me24| 2 Apr 153 Dec| 6lp Apr
*431; 44 4313 ,431: '421: 437 4212 4215 4213 43 | 43 43 180/ MONAWK wreemccmmm 4012 J'ly 30|, 65 Jan b0tpJan | 73 " J’'ne
%1633 16%( 161z 161z 1612 161z 1612 18lz| 17 17 /| 161z 17 253|Nevada Consolidated.. 5| 13 J'uelol’ 193 Jan 1814 Jan | 2433 Sep
2 .2 2 214 2 2 215 215 =2 21| =13, 218 245! Néw Arcadian Copper 25 i3J’nely| .21zJan Dec 614 Apr

83 87| 8% 9 | 8% 8%| 8la 8l 8% 8% 85 8%| ' 449|Nipissing Mines....- 8l J'ne10| . 91 Mch29/| 53 Jan| 94 Deo
2812 281s] 2814 281y 28 28Y| 2713 28| 284 2814 22713 271s| 1,812|North Butte.... -213 J'nel0l 3413 Jan
#1% 17| *11p 17| 155 15| *11z 2 | *1lz 17  1ip'. 11y 45|N S 99 Mayl7| 23 Jan

;34 00| *.79° 80 ;a‘ .90 ;34 é gasl nge 854Sept'13 ...... Oji i 5
© bly B, 5 51 5 ] 2 il 34 4% - 760/0ld Colony.....

5314 531; i 63" 5213 52 62 | 513 52 | b2 . ‘5215 %52 53 413 J'nell| 56 ‘Jan 44 Jan | 64

g 223 Feb | 3933 Oct |
4
2
2
L %80 83 80 80 79 80 78 © 79.| *79 80 | %77 7312 J’ly 12{ 107. Jan g 100 ' Deoc’ lgOIz %n.
3
3
3

213 Deo’ 834 Apr : e
1igDec | 634 Jan
25 Jan 1314 gaty

80 h
221; 225| 213 224 21 21%[ 21 211z 21 214 211 21 15 "J'ne10| 28y Jan
%61 63 [ *61 62 | 61 61 | 58 60 | *59% 61 | *59 61 25| 66 J'melll 80 Jan
1912 191,) 19 19 | *18% 18%| 187 19 | 191 19| 193% 19%| 310/ Ray Consol Copper~. 10| 1514 J'nel0l 22 Jan

®341; 36 | 3413 341 *33 34lz *33 341y #3314 35 | *33 35 45/t Mary's Min Land. 25| 83 J'ne30| 46 Jan 43 Dec| 67 Apr
2 2l =2 2yl 2 2 24 *2 24, 2. 2 400{Santa BeGold&Oop. 10| 1 J'nel2) 33 Augls|| 1 Jan| 47 May
7 7 7 7 63 cu 7 7| %673 7 R 870|9hannon wm-n-- 10/ 64J°'ly 10| 13ipJan 2 9 Jan| 177 Aug
. 30  301| 20 201, *28 281; 281 28l 2813 29%| 201, 30| 1,665/Shattuck-Arizona.... 10| 21 Feb 19| 31" Sep 23|l 17 Feb| 3413 Nov
| %20 14 *20 1 *.20 1| *.20 1| Zast Sale|.20 Sept.13| eee.__ South Utah M & 8--- 5| .15 Augl2| 35 Jan 18 Y Dee| 14 Apr
®253 26 | #2513 26 | 2573 257 %251z 26 | 2573 26 | 25 25 75| SUPErior ... oo oo 25| 22 J'mel0| 4012Jan 2|| 24 Feb| 48%3J'ly
3, 3yl 27 31| 2y 3 23 2% 273 3 3 3 | 1,475/Superior& Boston Cop 10| 1%sJan 2| ei3Feb 4)| 1 Dec| 47%Jan
821, 321, 32 32 | *31 32 | *31 313 3113 32 | *31 311 65| TamAarack. ceeeeomee 25| 21 J'nel0] 38 Jan 3| 26 Jan| 51 Apr
*4% Ayl 41y 4| %41 dls| dlg - 4%| 413 d%| 4%  41p|  390|Trinity......oee---- 25| 3 Mayls| 6 Jan 9|| 4 Dec| 91y Apr

‘. ®bs .65 *la .60 *.60 .65/ .69 - .69 *.56 .65 *.55 .65 100{Tuolumne Copper... 1| 59 Sep 20| 31z Jan 28 213Dec | 4144 Mch
41 41 41 411l 239 40%( 893 4014] 4014 4014 40!z 401y| 1,540 USSmeltRef%?Mi §0 34 J'nel0| 4312Jan 2|| 34 Jan | 2505 Sep

4873 4873) 481y 4831 2473 473| 471 475 471 . 471y 4713 47%| 1,072 Do pref...ocee-= 50| 4512J'ly 7| 50 Jan 6|| 47 Jan| 528 Sep

213 21| 214 21| 21 21| *233 213 2% 23| 23 2% 560 Umh—Apex Mining... 5| ligMay 6] 27%Sep24|| 1 Nov| 3144 Feb
10 10 91z  9lo]  9ls  9lyl *9lg 9%l 91y Bl 9 9 720{ Utah Consolidated... 5| 74 May 6| 1l Jan 2 915 J'ly | 2033 Apr
821z - 521z| 52 52 | ‘6178 517 52 52 | 53% 54 | 537 537  460|Utah Copper COwmm-- 10| 40 J'nel0l 60, Jan 2{| 5212Jan | 67% Sep '
1 Mg 114 1y - *1iG 135 ¥ 14 1 14 11z 1lpf 625 ViCtOriSeee.eeeeee—e 25| 90 J'nel0o| 2 Jan 2 13 Dec| &73Jan’
90 95| *11p 2| e18 ___ | 18 13| %13 _.._| %1% 2 390| Winona, . ——ae 28 3, Sep 12| 413Jan 2 313 Dec| 73 Mok
44 44 | 43 44 | %43 44 | 433 44| 44 44 | *43 45 48| WOlverine.. . oo ouaw= 25| 404 J'nel2| 76 Jan g 656 Dec| 133 A

Y B Mp N 2 Yy 33 3l w1, 3l 60 .60  300'Wyandobt. .. __..-- 25 40 T'nel2j 11,Jan
-® Bid and asked prices. € Ass't pald. & Ex-stock div. A Ex-rights, a Ex-dlv, and righés, s Unstamped. ¢ 2d paid. w Half paid.

n ¥ .

tized for FRASER
//fraser.stlouisfed.org/
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Since
Jan, 1

- *FF Ocr. 4 1913.] Boston Bond Record

ft;:

- BONDS_ .
MOSTON STOCK EXCHANGE
- Week linding Oct. 3.

' % BonDs
BOSTON STOCK EXCHANGE
Week Ending Oct. 3.

Week's
Range or
Oct. 3 Last Sals

Ask|Low High
993 Apr '13
947g 95

9413 9412

Week's Price
Range or Friday
Last Sale

Low High
0934 Apr 13
8813 Sale | 8813 881}
o= ommn]103% Mch'13)
10212103 |103 1031
8973 J'ne 12
104 Sep '13[.
9513 Aug’13|..
8753 Nov '12]
8413 Aug'l
97 J'ly '13
1103 Mch ‘11
5 6512]
50 May’13]

‘Range
Since
Jan. 1.

\ow gl
99 103
86 89%
10212 106
4l| 99 " 104y

Interest
Pertoa

Low High
0035 093,
9315 9614
9413 957.%
92 |
10773113 1
7633 783)
9013 9013
78" 80 |
95  101%:
0497 |
931 96 °
97 991y
90 93
101 101
9034102 |
76 !

Bila
0813 991
9455 95

9412 onn-

General Motors 1st 5-yr 6s5.1915
Gt Nor O B & Q coll tr 45..1921
Registered 4s 1921
Houston Elec 1st s f gen 5s.1925
Ia Falls & Sioux C 1st 7s...1917
Kan ) Clin & Spr 1st 55...1925
Kan O Ft Scott & Mem 6s..1928
K OFtS & M Ry ref 4sgu.1936
kan C M & B gen 4s 1934
Assented income 5S.....1934
Kan O & M Ry & Br 1st 55.1929
Marqg Hough & Ont 1st 6s..1925
Mass Gas 414Sucmmmccacan 1929
Deben 4 }4S..-. Dec 1831
Mich Telephone 1st 5s
New Eng Cotton Yarn 5s..1929
New Eng Teleph 5s 1912

3 «=193
New River (The) conv 5s..1934
N Y N H & H con deb 3345.1956

Conv deb 6S.._--- mmmaw1048
0ld Colony gold 4. .cnusn.1924
Oreg Sh Line 15t g 68 1922
Pond Creek Coal 1st 6s ...1923
Puget 8d Elec Ry 1st 5s_...1932
‘||Repub Valley 1st s f 6s_...1919

Savannah Elec 1st cons 55..1952

Seattle Elec 1st g 58 ; --}930

Am Agricul Chem 1st 58 Ol .
Am Telep & Tel ~oll tr 4
Convertible 4s.
20-year conv 4 }4s8_
Am Writ Paper 1st 8 f 5s
Am Zinc L & 8 deb 65...
Atch Top & S kegen i 8..1005
Adjustment  48....July 1805
Stamped July 1995
b0-year conv 450 cmieaa1055
10-year conv 58 -1917
Atl Gu.{& W 1 88 Lines 5s.1959
Bos & Corb 1st convs f 63..1923
Boston Klev3 ~yr g 48.....1935
Boston & lLowell 48_.....-1916
Boston & Maine 448 ~.--104¢
Piain 48 cu. e =1
Bur & Mo Riv cons 68
‘Butte El & Pow 1st 5s.....1
Oedar Rap & Mo Riv 18 791916
Cent Vermt 18t g 4s._.May 1920
\0 B & Q Iowa Div 18t 55...1919
Towa Div 15t 45 ceccuuaa1019
Denver Exten 48. c cwnw..1922
. Nebraska Exten 48. .....1927
B&SWsefd45 conamamaa182
Illinois Div 3 bis ......
Ohic Jet Ry & 8tk Yds 5s
Coll trust refunding g 4s-
Ch Milw & 8t P Dub,
Oh M & 8t P Wis V div 651920
©Oh & No Mich 1st gu 5s.-.
Chic & W Mich gen 5s-....1921
Concord & Mont cons 45...-1920
Copper Range 1st 5s 1949
Qudahy P (The) 1stg 5- 1924
Ourrent_River 15t 55_.....1926/A-
Det Gr Rap & W 1st 4s....1946/A-O
Dominion Coal 18t 8 f 58..-1940/M-N 97 .
Fitchburg 4s - 1927|M-8 95 Gold - S 9813 Nov'll
Fremt Elk & Mo V 1st 6s..19833|A-O 122 ‘W estern Teleph & Tel 1 9813 99
Unstamped 18t 6s 1933/A-0 122 Mch’12|_... Wisconsin Cent 1st gen 4s..1949 9353 Feb "12

NOTE.—Buyer pays accrued interest in addition to the purchase prics for all Bos;.on bonds. * No price Friday; latest bid and asked, 1| Flat prices.
F—
\

§>>?DH>
Z00p~=0

TTIIT917| 92 Feb 13|L0
10855 - . .[1077 Sep '13

w0 763 Jan '13)
sl

0012 Feb '13]
78 . 80 | 80 Sep ’13
9612 9712

fi

SOwnd

97 Sep '13
115 J'ne’08|
06 ....| 96 96
9414 _uuo| 9414 96
cem -we-| 97 Aug'l3
90 Sale} 90 90
99 ____|101 - Apr ‘13
102 _Sale 102 | -

P-4

oo&uuu

]
ﬂuuh>?3§>

pliizzs

1

101 102
|| 10415 1041
82 89%

-|10d1; I ne 13|--
83 J'me’13

1

,cgc.u::;uugg

OHEU&

101 Apr ‘09
_[111330ct 12

98
100 100

o

U

U
25
f-&’Us’b’HQ‘-

-
—ZET>P
o
ﬁ.f—"ﬂt‘-"‘lTl'—l—h})
1

m
U

9913
© 841y 851

=

S
Zhsha&nzbh

Torrington 1st
Union Pac RR

TP
v

10034 10034

953 953
90 90
92 961
93 055
987 1013¢
97 + 97
9914 993
9713 97

977 100%

9213 98

lwe AN el U]

come mme 1923
95 95 Debenture 434s. 1825
. A p ... ... U 8 Steel Co 10-60-yr 58 Apr1963
92~ 92 ||West End Street Ry 4s 1915

alue dees Gold 4

97 991|| Gold tiebenmre S.

- )
122 122

LU

o G o

2ot

-aea101

=3
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v

o
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993 Sep '13
memw wea| 9713 Feb '13

8014 Sep *i2 s

Aug’l13

Dy
uungzwg

t—@-($

Philadelphia and Baltimofe Stock Exchanges—Stock Record, Daily, Weekly, Yearly 3

ACTIVE STOCKS

(For Bonds and' Inactive
. Stocks see below)

Range for Previous’ |
Year (1912)

. Highest

SHARE PRICES—NOT PER CENTUM PRICES Sales
- of the
. Saturday Monday Week.

Sept. 27 Sept. 29

1111z 11115
11112 11132

Range since Jan. 1
, Lowest Highest.

Thursday

Wednesday
Oct. 1 Oct.. 2

Tuesday
Sept. 30 Shares

. Baltimore )
Con Gas El L & P . 117 May
116 Apr:

251 Nov!

;101 . J'nel0
1101 J'nel2
"14 J'nell
5613 J’ly 28
114 J'ly 16
1413 J'nell
4112 J'ly 19
23 Jan 6

120 Jan 16
120% Jan 31
23 Apr 4
68 Jan 9

1113 111 110

U
5T1a"

iaua 111

1111z 1101z 111 160 o gref

<17 | *15614 1613 veue-.|| Houston Oil tr ctfs...100
b812| *5634 5812 2 Do . pref tr ctfs.100

*amin ----|¥114 116 Northern Central.... 50
20 18 | acae Seaboard Air Line...100
471 473 “ Do _ pref. 100
26% 26% United Ry & Electric.- 50

Philadelphia
American Cement... 5
American_Railways.. 50
Cambria Steel 3 50!
Electric Co of America 10
Elec Storage Ba.ttery-} 88

111 111 111
111 1

81y Jan
533 Jan
121  Dec
18 Dec
4513 Mch
1814 Jan

4814
27

4915 Sep 23

27% Apr 3 265 Sep !

|
7 .Tmi
47 ~Sep

2 Feb 6
37 J'nell
41 Jneld
111 J'ly 29
4213 J’ne 10}
33 J'nell
703 J'ne 10

2 Feb 6 1 Jne

24912 Feb 24
53% Jan 9| 4llzMch
1115 J'ly

1213 Jan 9|
541, Jan 9! 523 Jan
18 Apr

4273 Feb 4
78 May13| 6933 Apr
1313 May10 6 Apr
311z Jan 9| 27 Feb
9313 Jan 3| &7% Mch
844y Jan 3| 781gFeb
2373 Mch28 813 Jan
371z Mch28| 23 Jan
613 Jah 9| 60 Dec
J 493 Dec
1673 Jan

an 8
2213 May

0 pr

Keystone Telephone. 50

Lake Superior Corp..100

Leh C & Nav tr ctfs_.

Lehigh Valley 50

Lehigh Valley Transit
Do . pref...

Pennsylvania

Philadel Co (Pittsb)..

Philadelphia K

Phila R T vot tr ctfs

Readlni.

‘Tonopa. -

Union Traction

United Gas Impt..--

:

g

2913 J'ne 12
5312 J'ne 4
37 J'melof
201g J'ne 10
20" J'nel0
75% J'ne10| -

4 J'ly 22

4613 J'ne 10|
803 J'ne 10

331y 35
56 4:56 45|
#4134 4214
23 23
o] #2233 2213
' 83Uds 84 | 83 74s 837
.45 - b #4543
488 483 | 4834 48%
8514 8514 85ly 85%

411z 411 50

23 23 24% Feb 14/

221y 221y 2813 Jan 3

8513 Sep 23| 7414 Jan
612 Jan 13 Dec

5112 Jan 9| 493 Feb

911 Feb 3| 86l4Jan

Bid * PHILADELPHIA
Ph & Read 2d 5s 1933 A-0j
Ex Imp M 45 1947_A-O
Terminal 6s g 1941

© PHILADELPHIA
Inactive Stocks
erican Milling.....10

- PHILADELPHIA BALTIMORE

Coal & C Ry 1st 58 "19A-O
Coal & I Ry 1st 58’20 F-=A
Col & Grnv 1st 6s 1916 J-J

Bonds
Prices are all “*and

‘Amer Rys pref.....--100
Ir 50

Central Coal & Ooke..100
‘wm=100]

referred
Consol Trac of N J...100
‘Harwood Electric....100
Huntington & B T
Preferred g o -
Insurance Coof N A_. 10
Inter Sm Pow & Chem 50|
Kentucky Securities...100f
‘Keystone Telep, pref. 60} -
iKeystone Watch Case 100
Lit Brothers.....e. sk 0
Little Schuylkill..... 60
- Minchill & Schuyl H.. 50
Nat Gas Elec Lt & P..100
. Preferred 100
North Pennsylvania.. 50
Pennsy receipts $30 paid.
Pennsylvania Salt.. 50]
Pennsylvania Steel 5
Preferred
‘Pholll; Co (Pllttsi) 5% et 80
. %» cumulative pref. 5
iPhila German & Norris 50|
‘Phila Traction 0
Railways General.... 10
“Tonopah Belmont Dev: 1
‘United Cos of N J....100
Qnu;ec ‘Trac_Pitts pref 50
L lrglnt'a. Ra& Power__}OO

Preferre: 00!
Warwick Iron & Steel. 10
‘Washington-Va Ry.....100

Preferr: 100
Welsbach Co. 100
‘West Jersey & Sea Sh.. 50
Westmoreland Coal-. 50

interesi

Alt & L V Elec 4}4s’33F-A
Am Gas & Klec 5s '07_-F-A
Am Rys 58 1917 -.--A-O|
Atl O Gas 1st s f 58 60 J-J
‘llBerg&EBrew 1st6s’21 J-J
Bethleh 8'tl 65 1998_Q-F|
..||Ch Ok & Ggen 551919 J-J
Con Trac of N J 1st 5s "33
Del Co Rys tr ctfs 4s'49J-J]
~llEdison Elec 5s 1946._A-O
Elec & Pe(ﬁ)les Tr tr ctfs.

Fr Tac &
Gen As?halb 58 1916_M-8
Harw Elec 1st 6s 1942 M-8
Interstate 4s 1943...F-A
Keystone Tel 5s 1935_.J-J
Corp inc 58’24 O
s '14.Q-J

-l G 1% F
Leh V O 1st 5s g 1933
Leh V ext 4s 1st 1948.J-D

Consol 68 1923...-J-D
Consol 4345 1923...J-D
Annuity 6s J-D
Gen cons 4s 2003_ . M-N
Leh V ‘L'ran con 4s '35 J-D
1st series A 451935 M-8
1st series B 5s 1935 M-8
MarketStEl 1st 48 "55M-N
NatLH&P serB 5s '19 J-J
New Con Gas 551948_J-D
N Y Ph & No 1st 4s'39 J-J
Income 4s 1939...M-N
Pa & N Y Can 55 '39.A-O
_||Penn Steel 1st 5s '17.M-N|
People’s Tr tr ctfs 45.1943
P Co 1st&coll tr 5s’49M-8
Con & coll tr 5s,°51 M-N
Phil Elec gold tr ctfs.A-O
TN Trust ctfs 4s 1949..J-J
12 ||P & E gen M 58 g "20.A-O

1st 5s '40.J-J| .___|.

35 Gen M 4s 21920_._A-O)

"84 85

%-F
||P W & B col tr 48 '21... :II

J

Stan’'d Gas & El 6526 J-D|
Stand Stl Wis 1st55'28 J-J
U Trac Ind gen 58 "19.J-J
Un_ Rys tr ctfs 4s '49 .J-J
United Rys Inv1st coll tr|
8 f 58 1926.. M-N]
Wolsbach s f 58 1930--J-
Wil-B G&E con 58 *55.J-J
York Rys 1st 5s 1937.J-D

BALTIMORE |
Inactive Stocks '
Atlan Coast L (Conn).100
Canton CO-weeavnan-100]
Consolidation Coal...100
Georgia Sou & Ila....100]
18t preferred. 100
2d preferred.

“IIBS P & C 1st 4 44s 53 F-A

3912||Cent Ry cons 5s '32_M-N

G-B-S Brewing
. _Bonds
Prices are all “‘and
intercst”

Balt City 314s 1830...J-J
4s 1954-1955...Various
bs 1916 M-N

Anacostia & Potom 5s A-O|

Atl O'st conv Jdeb 4s.M-N

Atl Coast L(Ct)ctfs 58 J-D
§5-20-yr 4s 1925 J-J

Balt Trac 1st 5s '29.M-N|
No Balt Div 581942J-D|

Ext & Imp 5s 1932 M-§|
Chas City Ry 1st 55’2 J-J
Chas Ry G & El 5s '99MS
City & Sub 1st 551922 J-D

Consol Gas 5s 1939..J-D

Gen4}4s1954...._ A-O
Cons G K & P 4148 '35 J=J
Consol Coal 58 1950..J-D
Fair & Cl Tt 1st 58 '38 A-O
Ga & Ala 1st con 5s "45 J-J
_||Ga Car&N 1st is g '29 J=J
Georgia P 18t 68 1922..J-J
Ga So & Fla 1st 5s '45_J-J

B-S Brew 3-4s '51.M-S|
Houston Oil div ctfs..F-A
Knoxv Trac 18t 55 '28 A~O
MaconRy&Lt 1st 53'63J-J
Md Elec Ry 1st 58 '31 A-O|
Memphis 8t 1st 53 "45.J-J
Monon V Trac 5s "42 J-D
Mt Ver Cot Duck 1st 5s__
NptN & O ¢ 1st 53'38M-N
N & A Terml 5s '29..M-S

Norf Ry & L 5s "49_..M-N
North Cent 4148 1825 A-O
series A 58 1926 .und=J

Pitt Un Trac 5s 1997..J-J
Poto Val 1st 551941 _._J-J|
Sav Fla & West 58 '34 A-O
Seab Air L 45 1950...A-0
Jeab & Roan 5s 1926..J-J|
South Bound 1st 5s..A-O
U El L&P 1st 4 }4s'29 M-N|
Un Ry & El 1st 4s '49 M-8

Income 4s 1949_..J-D
,,_kﬂunding 5s 1936..J-D

Conv notes 5s 1914 J~J
Va Mid 3d ser 6s '16.M-8

4th ser 3-4-Us 1921 M-8

Va (State) 3s new '32_J-J
I"'und debt 2-3s 1991 J-J
West 1[ O con Gs 1914.J-J

Nor&Port L'r 1st 53’36 J-Dj} -

Series B 58 1926..--J-J| 103

+ Bid and asked; no sales on thia day,

igitized for FRASER

ttp://fraser.stlouisfeg.qrg

z Ex-dividend. || $15 pald.

¥ $1734 paid.

City&Sub (Was) 1st 58 '48

Wil & Weld 58 1035...J-J
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- Juuestment and Railvoad Intellineuce.

ol ¢ o - RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns
-ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
*colums the earnings for the period from July 1 to and including the latest week or month. We add a supplementary

statement to show the fiscal year totals of those roads whose fisecal year does not begin with July, but covers some other
‘period. The returns of the eleciric railways are brought logether separately on a subsequent page.

)
Lalest Gross Earnings. July 1 to Latest Date, Latest Gross Earnings. July 1 to Latest Date.
) S ROADS. " Week or | Current | Previous | Current | Previous ROADS. Week or | Current. | Previous | Current. | Previous
* i Mon'h. Year. Year. Year. Year. f Month. Yecar. Year. |' Year. | Year.g_
la N O & Tex Pac— ' ] $ $ § . - 8 £ 9 3
s N O & Nor East.|1st wk Sep| - 67,000 51,000 784,475/ - 689,006'/| N Y Ont & West_.._|July ...._ 987,904/ 977,781 987,904 977,781
Ala & Vicksburg_|1st wk Sep| . 28,000 26,000( 329,768 327,310 (| N Y_,Sus%& West.._|August .| 335,468/ 303,868 627,486 595,498
Vicks Shrev & Pac|1st wk Sep 27,0001 26,000 327,404 304,526 || Norlolk Southern..|Auzust .._| 273,233| 258,169 529,205 511,867
. Ann Arbor..._.... 2d wk Sept| .45,751| = 42,999| 507,044| 485,699 || Norfolk & Western. |Jul, 3 3,845,727| 3,579,850
.. Atch Top & 8 Fe. . _|August ...[9,731,956(9,630,813/18,874,942/18,590,783 || Northern Pacific._. 12,086.2'59 11.?85.904
_Atlanta Birm & Atl|August ...| 254,853, 257,351| 516,820/ 504,652 || Northwestern Pac.|J 9|+ 423,5637| 388,089 -
Atlantic Coast Line|July .....|2,457,152|2,467,757| 2,457,152| 2,467,757 || Pacific Coast Co..._|Jul 8| 728,692| 702,758
¢ Lharlest & W Gar[July......| 146,460| 128,116/ 146,460/ 128,116 |/ Pennsylvania RR._. ) 71(32,434,151/30,463,796
Lou Hend & St“kJAugust .| 120,026 108,695 228,746 196,128 Balt Chos & Atl_ gu! 986 105,870 96,197
.. g Baltimore & Ohio_!August ...|9,443,154/8,878,271|18,281,064/16,931,156 OumberlandVall .|August -..| 297,295 293,523 584,497 554,842
B & O Ch Ter RR|August ...|  154,284| 170,924 309,347 319,933 Long Island..__. August ...|1,395,520|1,263,915| 2,902,787| 2,581,779
. Bangor & Aroostook | July. o ce.- 214,474| 234,944 214,474 234,944 Maryl'd Del & ValAugust | 22,620\ 23,167 41,263 41,527
Bessemer & Lake E|August ...|1,036,433/1,043,208| 2,128,610| 2,071,636 N Y Phila & Norf|August -..| 356,723| 342,925| 769,285 697,836
. . Birmingham South.|August ...| ' 111,833| = 93,476/ 230,623| 178,768 Northern CentrallAugust --_[1,171,513 1.117.796'2,283.228 2,180,707
. Boston & Maine___|August .__|4,580,644/4,637,784| 8,857,078/ 8,845,669 Phila Balt & Wash|August --.[1,884,005!1,882,952#3,670,015 3,702,872
Buff Roch & Pittsb_!3d wk Sept| ' 259,716 222,181 2,945,876 2,687,478 || . W Jersey & Seash|August ___|1, ,766:1,025,6138| 1, 452 1.‘869. 2
BufTalo & Susq.-...|July._._..| ' 209,936| 178,677 209,936 178,677 {| Pennsylvania Co.._|August .. .|6,293,524 5,227,837 12.50/.15_9 12,222,657
Canadian Northern.{3d wk Sep| | 488,200/ 390,200| 5,022,200/ 4,720,400 Grand Rap & Ind|August -__| 559,471| 551,217| 1, ,065| 1,020,
Canadian_‘Pacific__|3d wk Sept|2,769,001(2,5149,000(30,782,062|31,803,398 Pitts O C & St L.|August .--(3,989,567|3,917,983| 7,805,053| 7,525,994

Central of Goorzia.|August ...[1,002,793(1,088,318| 2,008,082( 2,216,943 Vandalia_ . .....|August --_|1,032,132| 979,456 2.013,016| 1,860,820

Cent of New Jersey|July ..... 2,804,03012,513,906| 2,504,080 2,813,506 Total Linos—

Cent New Eng..__|August ... 312,940 323,750| 589,644/ 627,256 East Pitts & E..|August ...|24175970| 23447824|47,558,678|45,421,489
Central Vermont..|July .._.. 369,932( 360,260 ~ 369,932| 360,260 West Pitts & E__|August .| 12095766/ 11886826/23,815,547(23,020,597
Ches & Ohio Lines_|3d wk Sep| 748,514| 738,269| 8,097,973 8,059,593 All East & West|August ...|36271736|35334650(71,374,225!68,442,086

Chicago & Alton.._|3d wk Sept|  324,205| 317,669| 3,697,308 3,542,878 || Pere Marquette...|July .....|1,365,923/1,405,530| 1,365,923 1,405,530
" Chic Burl & Quincy|July ...._. 7.,754,55917,295.923| 7,754,559| 7,295,923 || Reading Co— .
" p Ohic Great West..[3d wk Sept| 378,067| 356,174| 3,536,192| 3,254,912 Phila & Reading.|August ...|4,234,747|4,418,187 8,255,786/ 8,402,354
*hic Ind & Louis. (3d wk Sep| 141,436| 151,462| 1,668, 1,622,833 Coal & Iron Co--|August -.-|2,140,258(3,449,642| 4,202,464 6,453,239
.Chic'Milw & 8t P_)|August .._{7,870,612!8,111,277(15,611,130|15,504,824 Total both cos.-.|August .._|6,375,005/7,864,830|12,458,251/14,853,594
"~ Chic Mil & PugS/|- Rich ¥red & Potom -| 234,396 237,616/ 231,396/ 237,616
#Chic & North West|August ...|8,409,803/8,140,192(15,893,582|14,890,109 || Rio Grande Junc... 73,3 3

v(iﬁﬂcﬂt Paul M&O._|August ...(1,5623,734(1,481,330| 2,959,118| 2,774,327 || Rio Grande South_ . 1, 151,2 96
Chic Terre H &.8 E|August ...| 175,923/, 164,961/ . 325,75 300,039 || Rock Island Lines...|Augus! 6,614,386(12,119,374/12,332,268
Cin Ham & Dayton|August ...| 969,432/ 971,818| 1,852,025 1,847,878 || Rutland . .- _______ August .. 357,167 11,244 85,481
. : .Colorado Midland_|August ...| 171,210| 184,427 298,727 519 || 8t Jos & Grand Isl'd|July .. 75,158| 144,262 75,158 44,262
b Colorado & South|3d wk Sep| 313,366 . 309,102| 3,486,665| 3,160,476 || 8t L Iron Mtn & So!July 2,840,346/ 2,670,768| 2,840,346

Cornwall _._____.__ August .._ 058 22,377 34,697 42,114 || 8t L Rocky Mt & P 53,324 2,083,565 1,819,13
Cornwall &Lebanon|August .. 33,067 40,322 64,577 78,571 || 8t Louis & San Fran 3,470,982| 3,929,517| 3,470,982
- Cuba Railroad..__|July .....! 324,187 334,393 ' 324,187 334,393 Chic & East I11_ 1,301,928| 1,367,572' 1,301,928
Delaware & Hudson|July.___._ 2,075,478(2,052,532| 2,075,478 2,052,532 || . otal all lines_..[Jul 4,772,910| 5,297,089| 4,772,910

* Del Lack & West__|August -__|3,636,234|3,492,749( 7,185,827 6,827,205 || St Louis Southwest._ |3 269,000| 2,916,060{ 2,930,99
Denv & Rio Grande|3d wk Sep| 554,300| 553,300(. 5,905,011! 5,907,138 || San Ped L A & S L_|June 891,086/10,238,050( 9,124,474
¥ . Western Pacific. .|3d wk' Sep| 155,500( 140,000| 1,639,272{ 1,474,666 || Seaboard Air Line. _|: 420,632| 4,929,584} 4,787,680
. _Denver & Salt Lake/3d wk Sept| 30,700 29,777\ 386,102| 336,917 || Southern Pacific-_.|August 12447187(24,015,101(24,209,578
“Detroit Tol & Iront|July......| 135,953| 125,371 135,953 125,371 || Southern Railway .. .| 1,326,924/14,999,518/14,963,675
" Detroit & Mackinac|3d wk Sept 22,252 23,228 296,081 289,897 Moabile & Ohio.. 28,182| 2,792,623| 2,612,514

Dul & Iron Range._ - |June ._.__ 1,052,769| 953,235| 7,121,719( 6,684,438 Cin N O & Tex P

u 179,244/ 2,280,647/ 2,167,307
* Dul Sou Shore & Atl1/3d wk Sept| 70,190 . 71,335]. 880,907| 838,371 Ala Great South.- 86,205} 1 50,4

,205} 1,155,516| 1,050,426

" Elgin Joliet & East_|August ...|1,139,245/1,116,639| 2,240,518 2,241,641 Georgia So & Fla|3, 46,09 534,616 = 527,480

‘X1 Paso & Sou West|August ..-| 668,953 643,600 1,370,924| 1,310,590 %pok Portl & Seatt. 454,846 467,475 -454,846

o 07, R e August ---{5,651,031|5,741,689(11,189,254|11,123,247 enn Ala & Georgia|3 4 - 22,74 30,443 .

Fonda Johns & Glov|August ...| 102,785 101,568 1,67 200,356 || Tennessee Central._|J 125,703 _ 148,398| 125,703

Florida East Coast.[August ...| 279,689| 265,622|. 566,842| 525,778 || Texas & Pacific..._ 342,859 3,832,232| 3,613,929
‘Georgia Railroad-.|August _._| 251,009] 260,200{ 480,067| 510,133 || Tidewater & West. ,967| ¥ .

Grand Trunk Pac__|1st'wk Sep| 104,343| _.._.. 1,090,098 -~ | Toledo Peor & West 28,472, 301,722 308,297

Grand Trunk Syst.|3d wk- Sep|1,134,021(1,101,588(13,574,452 1%.2

02,842 || Toledo 8t L & West 120,151 920,873
Grand Trk West_|2d wk Sep| 137,459| 138,194/ 1,538,605 1,452,1

ep 2| - 91,7981 1,12 :
52,180 || Union Pacific Syst.|August ...|8,441,501|8,451,437/16,264,110|16,270.021
329,045 '301,224

Det Gr Hav & M|2d wk Sep| - 50,797 51,979 522,833| 496,269 || Virginia & So West_|August 174,403 155,498 .
Janada Atlantic_|2d wk Sep 49,639 50,388(. 547 | 500,659 Vlr%inlu.n__ August . 578,919| 516,927| 1,076,313 920,809
Great North System|August ._|6,725,663|6,904,866/14,241,390(13,373,787 || Wabash . _ - - |August ,847,5792,937,189| 5,585,395 5,487,200
-Gulf & Ship Island_|August .| 185,283| 172,226/ 366,777| 335,707 || Western Maryland. [July. .. 727,776/ 570,982 “727,776| 570,982
‘Hocking Valley...._|[July..._.. 704,015| 690,036| 704,015/ 690,036 || Wheel & Lake Erie_|August -..| 783,289 788.217| 1,558.736| 1,502,587
Jllinois Central....|August ...|5,697,122|5,586,528/11,055,029/10,683,533 Wrightsv & Tennille/August ... 18,217 20,121 34,784 5
Internat & Grt Nor|3d wk Sept| 218,000 279,000| 2,345,029 2,492,268 || Yazoo & Miss Vall_|[August _..| 890,380] 758.829| 1,608.209| 1,484.996
@ Interoceanic Mex|3d wk Sep| 155,347 149,577 1,919,055 1,995,801
Kanawha & Mich..|August ...| 312,337| 320,750|. 616,053| 617,331 ’ ; . : Current | Previous
Kansas City Sou...|August .__| 915,550 935,750 1,729,433| 1,769,548 | Various Fiscal Years. - Period. Year. Year.
Lehigh Valley_____{August... (3,672,296|3,999,841| 7,119,997 7,533,548 - - -
Louisiana & Arkan_|July ..... 143,643 146,102 04 146,102 * ; $ $
s Louisv & Nashv__|3d wk Sept{1,219,865|1,187,335|13,563,344|12,875,253 || Delaware & Hudson - - . cooecoo Jan to July 13,766,950{12,161,544
Macon & Birm’ham|August .__ 11,970 12,415 22,200 ’ N Y Central & Hudson River.e.|Jan to. Aug 76,5697,004(69,871,808
Maine Central....._|August ...(1,058,080|1,074,870| 2,056,862 2,035,999 Lake Shore & Michigan South|Jan to Aug 39,129,905|34,562,568
.Maryland & Penna_|August ...| 49,011| 47,464/. ' 5,311 || - Lake Erie & Western-n_____ Jan 1 to Aug 3,918,790| 3,675,123
a Mexican Railways|2d ‘wk Sep| 199,300f 178,400| 2,126,000| 1,800,200 Chicago Indiana & Southern.|Jan to Aug 2,879,724| 2,680,969
:Mineral Range..._|3d wk Sept v ' 2 187,261 Michigan Central.......... Jan to Aug 23,729,003/20,855,811
Milnn &(Qt I{O‘llis"" 3d wk Sept| 217,424 245,5711 2,223,104| 2,251,243 glex;le (:‘;nEChic & 8t Louis... }an gg ﬁug 25.3%%.&8& 23.%10.7%
" lowa Central___) " Peoria FYI T R ug L 2,231, 110,
-Minn St P& S8 M\|3d wk Sep| 689,994| 654,981 7,259,998 6,787,003 Cincinnati Northern. .. to Aug 36,409| 861,194
< Chicago Division) oK : Pittsburgh & Lake Erie J, to Aug 13,456,962(11,512,368
- Mississippi Central_|July _.__.. 90,341 83,287 90,341 83,287 New York Chicago & St Louis|Jan to Aug 8,103,640 7,642,438
u Ma Kan & Texas.|3d wk Sep| 681,807| ‘685,040( 7,400,431} 6,898,462 Toledo & Ohio Central J to Aug 31| 3,891,246( 3,409,391
z Missouri Pacific..|3d wk Sept(1,235,000/1,275,000/14,010,765!14,507 ,640 Total all lines to Aug 31{197029804| 177654787
Nashv Chatt & St L|July .._._ 1,027,198(1,044,19 4027,198 1,044,196 || Pennsylvania Railroad___..___ to Aug 121687572| 112493912
a Nat Rys of Mex_t/3d wk Sep| 668,002(1,315,171( 7,499,964/14,299,811 Baltimore Chesa . %0 Aug 234,694 208,870
. Nevada-Cal-Oregon|3d wk Sep 8,095 8,719| 100,425 118,949 Cumberland Valley to Aug 2,348,888] 2,089,146
- N O Mobile & Chic.|August ... 2| 195,069 364,386/ 375,888 Long Island..------ 1 to Aug 8,276,081| 7,499,846
New Orl Great Nor.|July ... 1 3| . 147,686| 166,103] 147,686 Maryland Delaware& V: r{ln a, 1 to Aug 01,58 v
¢N Y C & Hud Riv.|August ... 57|10134 028120,734,768 19,399,935 N Y Philadelphia & Norfolk.|Jan to Aug 31| 2,680,739| 2,393,981
. . Lake Shore& M S|August ._.[5,T 2315,072,476(10,095,550," 9,516,646 " Northern Central. .. ..o Jan to Aug 31| 8,784,057| 8,191,309
n Lake Erie & W_|August __.| 5 561,807/.1,042,534) 1,021,563 Philadelphia Balt & Wash.__[Jan to Aug 31/13,996,29313,205,469
Chic Ind & South|August ... 1| 349,230 682,295 655,177 West Jersey & Seashore..... Jan to Aug . 4,541,169| 4,560,469
Michigan Centrall August ", .| 2,919,182| 6,023,866| 5,618,418 || Pennsylvania Company. - .- Jan 1 to Aug 31143,629,809/39,722,379
Clev C C & 8t L_|August ... 3,175,445| 6,261,415 5,777,515 Grand Rapids & Indiana---./Jan to Aug 31| 3,636,586 3,515,833
Peoria & Eastern|August .._| ,323,013| 341,104 ~ 586,750/ 604,341 Pitts Cincin Chic & 8t Louis-|Jan to Aug 31|28,970,251|27,784,374 .
Cincinnati North|August 136,986| 251,377 244,439 Yandalli. . ocviwensns conmnn Jan to "Aug 31| 7,288,421| 6,680,529
Pitts & Lake Erie| August 31,774,667| 3,508,137| 3,441,932 Total lines—East Pitts & Erie|Jan to Aug 31|172236019| 160338493
N Y Chic & St L_|August ...|1 1,053,825/ 1,979,463] 1,915,167 . —W est Pitts & Erie Jan to Aug 31/85,145,349(79,161,026
Tol & Ohio Cent.|August —..| 575,590 6,477| 1,162,476 335 —Alllines E & W_|Jan 1 to Aug 31|257381369 239499520
- Totall linesabove|August ......|26819 39626025 227|52,328,631 (49,185,468 || Rio Grande Junction... Dec I to June 30| 525,497, 506,031
NY NH & Hartf._'August ...16,100,010'6,410,194.11,878,28811 ,463,959 N Rutland . 1 to. Aug 31| 2,422,990 2,302,768 °
AGGREGATES OF GROSS EARNINGS-|-Weekly and Monthly. .
. Current Previous | Increase or Current ‘Previous | Increase or
Weekly Summartes. - Year. Year. Decrease. % Monthly Summaries,, Year. Year. Decrease. %

' -8 $ 8 Mileage. Cur. Yr. Prev. Yr. $ $ $ )
2d week July (41 roads)....| 14,055,757| 13,955,741| 100,016/ 0.72 Nove'gxber_..Z‘ 7,376  233,305(276,430,016(244,461,845| +31,968,171|13.07 :
-3d week July (39 roads;_ 14,503,441| 14,292,486/  +210,955 1.48 || Deceraber -.238,072 234,146(263,768,603(234,087,361| +29,681.242(12.68 |
i4th week July (36 roads). 21,077,101 21.220.12_8 —143,027| 0.68 || January ...235,607 232,179(246,663,737|208,535,060| +38,128.677(18.28 -
118t week Aug 41 roads). 14,350, 4§ 14,789,903 —-"139.858 2.22 February.--240,986 237,756(232,726,241)218,336,929 +14.389,312 6.59
‘2(1 week: Auj 4] roads). 14,798,702| 15,1 78|  —364,476| 2.40 || March.---.240,510 237,295(249,230,551|238,634.712 +10,5695,839( 4.46 |
3d week Aug - (42 roads)....| 15,662,277 15,8686, —204,127| 1.29 || April ......240,740 236,515|245,170,143|220,981,373| 424.188.770(10.90
4th week Aug (40 roads).... 20.699.83’1 22,219,247 —1,519,416| 6.84 ' Mpa,y 239,445 236.619|263,496,033|232,879,970( +-30,616,063(|13.14 &
1st week Sept (41 roads)....| 14,441,763 15,102,112| —660,359| 4.37 || June 30,074  227,242/259,703,994(242,830,546| +16,873,448| 6.95
2d week Sept (41 roads).... 15,101,742} 15,656,692 —3551,950| 3.52 || July 084 203,773(235,849.764]223,813,526| +12,036,238| 5.38
3d_week Sept (40 roads)....l 15,604,935] 15.809,546! -—204,611 1.29 || Auzust 90,217 88,201} 77,975,309i 77,903,639 -+71.670) 0.09

. a Mexican currency. b Does not include earnings of Colorado Springs & Cripple Creek District Railway from Nov. 1 1911. e Includes the Bos~

ton & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the pOD':t,awa & New York Railway, the latter of which, being BCtlmadl&n

‘road, does not make returns to the Inter-State Ccmmerce Commission. f Includes Evansville & Terre Haute and Evansville & Indlana RR, ¢lIn-

cludes the Cleveland Lora)ln & Wheeling Ry. in both years. 7 Includes the Northern, Onio RR. f Includes earni of Mason City & Ft. Dodge and

XgéscTogxs;g géﬂ?ﬁ??b%ulx t;;:ég?s. a ,: dlx;ﬁl:céﬁ lllﬁgxiy;ﬁg fi Aﬂzlxgti% fazndb the Frankfort & Clncignizt o b Intc.ludles, the ﬁtexican International., wu Includes
e nes 2, o Ls €s not o 0 also

receipts. Z Includes 8t. Louis Iron Mountain & Southern, - - - - Sginne Nows 1 Bl ud . LY SDANIIE Lroecnos, but ol ok

ized for FRASER
//fraser.stlouisfed.org/
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Latest Gross Earnings by Weeks.—In the table which

. follows we sum up separately the earnings for the third week
of September. The table covers 40 roads and shows 1.299,
decrease in the aggregate under the same week last year.

Third week of September. Increase.| Decrease.

Alabama Great Southern
Buffalo Rochester & Pittsburgh
‘ Canadian Northern

Chesapealke & Ohio_
Chicago & Alton
Chicago Great Western. .
Chicago Ind & Louisville..
Cin New Orl & Texas Pa
Colorado & Southern.. .
Denver & Salt Lake.
Denver & Rio Grande.
Western Pacific
Detroit & Mackinac
Duluth South Shore & Atlantic.
Georgia Southern & F‘lor:da--_
Grand Trunk of Canada
* ‘Grand Trunk Western
Detroit Gr Hav & Milw._._ |
Canada Atlantic
International & Great Northern
Interoceanic of Mexico. ...
Louisville & Nashville_ ..
Mineral Range
Minneapolis & St Leuis
Iowa Central J
Minneapolis St. Paul& S S M__
Missouri Kansas & Texas. . ._.
Missouri Pacific

70.1
48,534
1,134,021

5.4

217,424

689,094
81,80

National Railways of M exxco e

Nevada-California-Oregon

Rio Grande Southern

St Louis Southwestern. ..

Seaboard Air Line

Southern Railway

Tennesee Alabama & Georgia. .

Texas & Pacific £

Toledo Peoria & Wesbem
_Toledo St Louis & Western..._

Total (40 roads) ...
Net decrease (1.29%)--

433
312 1859
91 7981.

98082

~--215,604,935 15, 809.546' 602, 596 887.20/

Net Earmngs Month!y to La.test Dates.—The tahle

fcllow ng shows the gross and net earnings of STEAM rail-

roads und mdustnal companies reported this week:
——Gross Earnings—— ——Net Earnmos—-——--
S Current Previous Current Previous
Roads. Year. Year, Year. - Year.

2 $ 8

Boston & Maine_b. ... Aug 4,580,644 4,637,784 1,386,938 - 1,550,696
July 1 to Aug 31 8,857,078 8,845,669 2,443,499 2,784,859
Canadian Paéit:c_a..._Aug 11,434,459 12,251,716 3,961,139 4,717,926
July 1 to Aug 31 23,427,521 24,304,114 * 8,077,932 9,166,103
Central of Georgia.b.._Aug 1,002,793 1,088,318 ¢132,002  ¢237,370
July. 1 to Aug 31 12,008,082 2,216,943  ¢293,610  ¢525,305
Chesapeake-& Ohio_b__.Aug 3,244,635 3,214,299 1,179,023 1,249,418
y B July 1 to Aug 31 6.106.518 6.016.272 ' 2.063,709 2,114,253
Chlcugo & Alton.a..... Aug 1,473,369 1,403,259 h430,808 k374,914
: July 1 to Aug 31 2:801.,639 2,633,870 h741,974 h712,331
Chicago Great West_b_Aug 1.307 545 1,239,869 - - 431,706 - 383,739
July 1 to Aug 31 .503.475 2,309,145 752,809 659,869
Chic Milw & St Paul a_.Aug 7 870 612 8,111,277 1,903,603 2,949,242
July 1 to Aug 31 15,611,130 15,504,824 4,133,917 5,342,884
Cinc Ham & Dnyton b-Aug 969 439 971,818 208,582 . 324,862
July 1 to Aug 3 1,852,025 1,847,878 - 357,182 565,251
Cornwall_b 17,058 = 1 22,377 8,170 12,687
July 1 to Aug 31 . 34,695 42,114 - |, 16,572 23,388
Del Lack & Western.b._Aug 3,636, 234 3,492,719 1 379 113 1,123,062
July 1 to Aug 31 7,185,827 6, 827 205 0,834 2, 667.¢01
Delawnre & Hudson_b. Jhly 2 075,478 2,052,532 807.520 851.500
Jan 1 to July 31 3,766,950 12,161,544 5,.01,630 4,227,477
Detroit & Mackinac. a..Aug 117,268 110,441 40,241 .24,499
.July 1 to Aug 31 228,570 220,826 - ©3,997 49,184
El Paso & Southw.b_.._._Aug . 668,953 - .643,600 228,384 -+ 271,637
Jul y 1 to Aug 31.- 1,370,924 1,310,590 461,292 - 569,963
g 5,651 0‘31 1,348,478 1,808,585
11 189 54 2.792,921 3,386,853
Georgia RR_.b_........ Aug . 251,009 18,819 32,574
" uly- 1 to Aug 31 480.067 37.073 51,643
Illinois Central.a-._... Aug 5,967,122 991,805 924,630
July 1 to Aug 31 -11,055,029 1,760,285 1,539,403
¢ Interoceanic of Mexico Aug 781,993 . 289, 184 264,025
. July 1 to Aug 31 1,511,494 " 529,022 510,667
Louisville & Nashv b.__Aug 5.092.247 1.154,635 1,393,755
July 1-to Aug 31. 10,017,441 2,317,172 2,495,009
‘Maineé Central_b..._... Aug 1,058, 080 304,435 - 362,2{0
- July 1 to Aug 31 2,056,862 557,016 612,977
Minneap & St Louis_a._Aug - 818,207 k222,431- k233,211
July 1 to Aug 31 1.5(')0.‘ 94 - k416,870 k429, 038
Minn St Paul S8 M.a.Aug 1 605,393 454,266 575,594
July 1 to Aug 31 3,401,995 933020 1,073,525
Chicago Divlslun a..-Aug ‘)69 137 289,893 288.497
“July 1 to Aug 31 1,916,055 . 567,910 - 516,020
Missouri Pacific.b_ ... Aug. 5,495, ]15 5,612,882 1,541,321 1,552,907
July 1 to Aug 31 10,632,985 10.7956°836 3.013,332 - 3,002,001
Missouri Kans & Tex.b.Aug ..‘mn.mg‘ 2,691,722  f877,358 862,412
July 1 to Aug 31 . 5,586,178 4,975,153 £1,609,763 11,387,992
¢ National Rys of Mex._Aug 2 955,441 5,475,534 372,320 2,155,802
July 1 to Aug 31 5,678,918 10,443,596 417,628 3,456,241
N Y C & Hud River. b..Aug]O 620 957 10,134,028 3,057,210 3,299,110
Jan 1. tc Aug 31 76,597,004 69,871,808 19,102,383 17,092,051
L&ke Shore & M S_b. Aug .) 134,723 5,072,476 - 1,561,026 2,120,668
Jan 1 to Aug 31...._._ 3,129,905 34,562,566 11,886,537 11,339,499
Lake Eric & West. b.-Aug 546 896 561,807 104,277 5
Jan 1 to Aug 31 918,790 3,675,123 709,667
Chic Ind & South_b._Aug 361 301 349,230 38,108
Jan 1 to Aug 31 2,879,724 2,680,969 497,187
Michigan Central_b._Aug 3 0)7 779 2,919,182 649,305
Jan 1 to Aug 31..____ 23,729,003 20,855,811 6,091,987
Cleve Cin Ch & StL.b.Aug 3,259,132 3,175,445 571,584
Jan 1 to Aug 31....._ 22,225,292 20,472,331 2,459,864
Peoria & Eastern_b..Aug 32¥ 013 341,104 74,939
Jan 1 to Aug 31 231,820 2,110,788 965,212
Cincinnati North_b._Aug 138411 136,986
Jan 1 to Aug 31 866,4()9 861,194°
Pittsb & Take Evie_b_Aug 1,766,008 1,774, 667

Jan 1 to Aug 31 13,456,962 11,512,368

N Y Chic & 8t L_b__.Aug 1,026,586 1,053,825
Jan-1 to Aug 31 8,103,640 .7.642,438"

W

5,741,689
11,123,247
260,200
510,133
5,586,528
10,683,533
709,413
1,536,233
4,892,953
9,394,128
1,074,870
2,035,999
822,549
1,561,527
1,601,579
3,098,096
914,575
1,780,883

75.082
419,676
998,853

6,002,403
1,164.013
4,719,973,
144,261
531,043
37,062
39.249
967,956
5.523,245
300,353
1.848,343

8,740
~def16,640
783,309
6.296,197
224,701
1,577,312

——Gross Earninqs——- ———Net Earning$——
‘Current Previous » Current Previous

Roa Year. Year. Year. Yfar.
N Y Cent & Hud ‘Riv (Con.)— $ $
Toledo & Ohio Cent.b.Aug _ 575,590 506,477 132,280 156,204
Jan 1 to Aug 31...... 3,801,246 3,409,391 916,660 814,879

. Total all lines_b.._... Aug26.819,396 26,025,227 7,205,479 9,437,560
Jan 1 to Aug 31 107,020,804 177654,787 49,786.266 49,197 047
N Y N H & Hartford_b-Aug 6,100,010 6,410,194 2,086, 280 2,794,598
July 1'to Aug 31 11,878,288 12,163,959 3,979,899 5,057,484

N Y Susq & Western_a.Aug ‘3‘3’5 468 303,868 64,281 56,358
July 1 to Aug 31 7.486 595,498 128,661 109,711

Northern Pacific.b__...Aug 6, 013 758 6,035,548 - 2,153,109 2,343,439
July 1 to Aug 31 12,086,259 11,785.904 4, 1230.001 = 4,440,961

Pennsylvania Railroad a Aug 16,496,371 15,797,061 4,226,849 4,413,958
Jan 1 to Aug 31 121,687,572 112493912 26,404,276 26,366,092

Balto Ches & Atl a._.Aug 60, 2‘)2 . 55,086 - 26,141
* Jan 1 to Aug 31 - 234,6 208,870 36,459
Cumberl'd Valley_a.Aug 297, 295 293,523 111,341
Jan 1 to Aug 3 2,348,888 2,089,146 624,156
Long Island_a Aug 1,395,520 1,263,915° 492,123
Jan 1 to Aug 31 276,081 7,499,846 669 768

Maryland Del & Va a Aug 22,620 23,167 :
Jan 1 to Aug 31 101,580 90,415 def13.776
N Y Phila & Norf_a. .Aug 356,723 342,925 102,524
Jan 1 to -Aug 31 2,680,739 2,393,981 609,737
. Northern Central_a..Aug 1,171,513 1,117,796 197,778
Jan 1 to Aug 31 8, 784 057 8,191,309 556.223
Phila Balt & Wash-a_Aug 1,884,005 1,882,052 421,896
Jan 1 to Aug 31 13, '996.293 13, 205, 469 2.292.612
West Jersey & Seash a Aug 1 058 766 1,025,618 485,531
Jan 1 to Aug 31 541,169 4, 1560.,469 1,054,277
Pennqylvania Company a Aug 6 29'% 524 6,227,837 2,082,272
Jan "§: 43,629,809 39,722,379 9,738,612
Grand Raplds & Ind aAug 559, 471 551,217 172,475
Jan 1 to Aug 31 3,636,586 3.515.833 494,658
Pitts Cino Ch & St L a Aug 3,980,567 3,917,983 1,131,824
Jan,1 to Aug 31 28,970,251 ,562,651
Vanda a a-__. Aug 1,032,132
Jan 1 to Aug 31 7,288,421
Total east Pitts ¢ E a Aug 24,175,970 23,447,
Jan 1 to Aug 31 172, 236,019 160338,493 33 336 111

Total west Pitts & E a Aug 12,095,766 11,886,826 ' 3,144,354
Jan 1 to Aug 31 85,145,349 79,161,026 13,157, 869
Total all lines_a__... Aug 36,271,736 35,334,650 9,266,903
Jan 1 to Aug 31 257,381,369 239499 520 46,493,980 52,269,192
Reading Company— fo L
Phila & Reading_b.._Aug 4,234,747 - 4, 418 187 '1,322,667 1,769,039
July 1 to Aug 31 8.255,786 ' 8.402.354 2,662,959 3,179,281
def149,373 327,043

Coal & Iron Co_b__ 3,449,642
- July 1 to Aug 31. 6,453,239 def238,598 572,847
Total both cos_b_.... Aug 6,375,005 7,864,830 1,173,294 2,096,083
July 1 to Aug.31 12,458,251 14,855,594 2,424,361 3,752,128
168,018 164,307 -

Reading Compa.
335,151 329,791

July 1 to Aug ;
~Total all cos 1,341,312 2,260,390
.- 2,759,512 4,081,919

July 1 to Aug 31
Rock Island Lines. b._-.A ug 6 325 668 6.614,386 1,719,557 2,110,578
2,936,352 3,686,909

July 1 to Aug 3 1). 119,374 12,332,268
Rutland _b 63 452 357,167 125,213 119,328
Jan 1 to 495,151 564,608

990 2,302,768
Seaboard Air Line. a----Aug 1, 787 449 1,775,625 415,895 420,657
Jul 3 3599, 844,730 784,834

662 3,514,115

Sour,hem Ry.b Aug 5 665,399 5,641,370 1,603,194 1,842,74%
- July 1 to Aug 31 1090,233 11,096,203 - 3,038,796 3,435,29
Mobile&.omo bBacai, Aug 1 067 392 1,008,002
July 1.to Aug 31 21124,411 1,950,928
Cin N 0.& Tex P_b__Aug 847,302 832,707
July 1 to Aug 31 1,667,770 1,609,525
- Ala Great Southern b.Aug = 448,174 418,240
July 1 to Aug 31 880,463 792,500
182,494 196,894
385,600 389,183
426,503 . 370,815
830,488 = 660,145
174,403 115,498
329,045 301,224
578,919 - 516,927
1,076,313 920,810
783,289 ' - 788,217
1,558,736 1,502,587
18,217 20,121
34,782 40,265
Yazoo & Miss Valley_a_-Aug ' 890,380 758,829
. July 1 to Aug 31 1,698, 209 © 1,484,996

INDUSTRIAL COMPANIES.

Abington & Rockland Elec
Light & Power_a_._...Aug 11,762
an 1 to Aug 31 87,712

Atlantic G & W I 8S Lines—
Subsidiary Cos.__....July 1,618,098
Jan 1 tc July 31 11,665,011

' Blackstone Vall G&E a. Aug 103,319

J g 31 848,309 778,833

an 1 to
Edison Elec(Brockmn) a.Au 32,116 29,599
J 283,028 247,304

an 1 to Aug 31
Fall River Gas Wks_a._Aug 43,182 - 37,603
Jan 1 to Aug 31 314,011, - 291,485
Houghton Co Klec Lt-a-Aug 19, '390 21,178
Jan 1 to Aug 31 193,315 186,584
Lowell Elec Lt Corp_a-_-Aug 32,738' 32,701
Jan 1 to Aug 31 290, 269,796
Sierra Pacific Elec.a_ - ...Aug 54, 08 51,875 °
] 429956 413,682

Jan 1 to Aug 31
Southern CalEdison__.__Aug 412,355 366,055
J. 1 3,105,430 2,803,637

an to Aug
Western Power Co .a___Aug 229,510 196,061 138,430
Jan 1 to Aug 31 1,769,963 1,461,543 1,175,644

a Net earnings here given are after deducting taxes

b Net earnings here given are before deducting taxes.

- ¢ After allowing for outside operations and taxes, operating income for
Aug. 1913 was $89,238, against_ $193,685; and from July 1 to Aug. 31
was $207,767 in. 1913, against $436,656 last year.

f After allowing for outside operations and taxes, ‘operating income for
Aug. 1913 was $761,210, against $739,360; from July 1 to Aug. 31 was
$1 376,958 in 1913, against $1,165,091 last year.

I‘heee results are in Memcan currency.

h After allowing for miscellaneous charces to income for the month of
Aug. 1913, total net earnings were $367,775, against $311,621 last year,
%?&‘r%'i the period from July 1 to Aug. 31 were 633,269 this year, against

506, ¢

k Tor August 1913 additional income showed a dobit of §5,390, against
a debit of $9,680 in 1912, and for the period from July 1 to Aug. 31 was
a credit of $13, 285 in 1913, against a debit of §9,979 last year.

566.,6
2,008;873
3,996
def23,306
88,981
573,614
135,285
507,195
324,974
1,777,341
489,315
857,091
1 v829.85()
7,949,754

141,159
391,129

916,680
3,654,834 6

979,456 234,810 . = 266,617
6,680, 529 1 018 912 1,113,075

824 2,549 6,619,927
34,177,624

3,684,837
18,091,568

10,304,764

27,784,374

271,907 269,655
538,565 508,561
63,628 . 291,988
10,600 543,787
116,655 130,506
212,721 228,196
14,153 39,493
46,010 73,495
*$150,714 - 5109,880
$275,400  5155,006
59,330 ' 49,649
109,429 92,818
261,348 219,216
463,794 369,090
* 240,832 336,978
416,959 589,257
1,187 def447
909

238
139,895

64,144
178,555 55,048

Georgia Sou & Fla._ b.Aug
July 1 to Aug 31
Toledo St L & West_ a..Aug
July 1 to Aug 31
Vlrginia &SW_b.o.-.- Aug
July 1 to Aus 31
Virginlan. ___________ Aug
uly 1 to Aug 31
W'heeling & Lake Erie b Aug ’
July 1 to Aug-31
‘Wrightsville & Tennilleb Aug
July 1 to Aug 31

1,753
15,625

349,926
2.088 1330
37,600
336 150
8,775
101,426
17,392
102,187
7,857
- 88,290
9,713 °
105,710
32,139
258,416
195,885
1,552,686

9,992
, 71,005

1,370,557
10,481,662
98,630

. 74,544
823,917

- § After-allowi ing for miscellanoeus charges to income for the month of‘
Aug. 1913, total net earnings were $123,470, against $86,583 last year,
gr;%fht{) 5the périod from July 1 to Aug. 31 were $232, 808 this year, against |
i .
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Electric Railway Net Earnings.—The following table
gives the returns of ELECTRIC railway gross and net earn~

Interest Charges and Surplus.
—Int., Rentals, &c.— —Bal. of Net Earns.—

Current
Year.
]

A 654,553
- 1,340,651
6,655
121,113

Aug 1,580,413
- 3,104,651
Aug 848,500

1, 697 000

Roads.

Chesapeake & Ohio
5 uly 1 to Aug 31

Missouri Pacific
July 1 to Aug 31
" Reading Company
July 1 to Aug. 31

Current Previous
Year. Year.
$ $
524,470 581,845
723, 057 789,889

Previous
Year.
$
667,573

1, 324 1364
64,051 2def29.57 zdef22,788
124,636 zdef60,398 zdef55,455
1,556,186  2137,417  2164,682
3,062,736 - 2250,171 2274316
840,872 . 492,812 1,419,518
1,679,832 1,062,512

INDUSTRIAL COMPANIES.

5 - —Int.,
: Current
Companies. = Y(gzr.-
‘Abington & Rockland Elect
Light & Power
Jan 1 to Aug 31
Atlantic Gulf & W I 8 8 Lines—
Subsidiary Co: July
Jan 1 to July 31
Blackstone Val Gas & El.Aug
Jan 1 to Aug 31
Edison Elect (Brockton) Aug
, Jan 1 to Aug
Fall River Gas Works...-Aug
Jan 1 to Aug 31
Hou%hton Co Elect Lt._Aug’
to Aug 31
Lowell Elect Lt Cor --~-Aug
Jan 1 to Aug 31
" 8ierra Paciﬂc Elect
(Jan 1 t@ Aug 31
80uthem Cal Hdison. .
Jan 1 to Aug 31
‘Western Power Co...
Jan 1 to Aug 31

368
2,621

144,793
1,015,807

16,785
131,210

1,642
7,717

4,034

72,7 3
554,107
81,497
768,813

2,344
18,207 -

Rentals, &c.— —Bal. of Net Earns.—

Previous
Year.

Current
Year.
$

Previous
Year.

$

- 1,620
7,237

def94,379
456,233
17,326

144,663

7,181
75,612

9,272
75,925

5,293
51,499

9,688
81,992

25.919
. 210,862
287,113

1,385
13,004

205,133
1,072,523
20,815

2 4,941
6,431
83,219
15,750
94,470
3,823
56,854
9,476
103,620
25,503
210,384
2125,696
21,007,806 - 2858,150
56,933 def11,010
542,392 160,976

187
1,500

145.519
0,148
9 003
71,158
1,931
15,504
741
5 221
4,154
31,159
1,558
12,558
5,827
43,701
60,240
476,994
85,554
668,874

1z After allowing for other income received..
. ELECTRIC RAIL_WAY AND TRACTION COMPANIES.

Latest Gross Earnings.

Jan. 1 to latest date.

Name of
Road. Week or
Month.

1Current
Year.

Previous
, Year.

.Current
Year,

Previous
Year.

American Rys Co...
Atlantic Shore Ry...
¢ Aur Elgin & Ch Ry.
Bangor Ry & Elec Co|
‘Baton Rouge ‘Elec Co|
Belt Lin

" Brazilian Trac, L & P
Brock & Plym St Ry.
Bklyn Rap Tran 8 st
Cape Breton Elec
OhattanoogaR &Lt_
Cleve Painesv & East
Cleave Southw & Col.

&Ga) El Coj
Coney Isl

August ...
August ...

Bklyn..
Dallas Electric Corp-
. Del;rolt United Ry-.
DDEB& Bntt,(Rec)
‘Duluth-Superior Trac
Hast St Louis & Sub.
B IPasoElectric Cos_ -
42d 8t M & S8t N Ave|June .....
‘Galv-Houst Elec Co-|August ...
. 'Grand Raplds Ry ColAugust ...
Harrisb; ur§ Raﬂways
Havana El Ry, L
(Railway De t,)___
. Honolulu Rapid Tran
Land Co
Houghton Co Tr Co..
Hudson & Manhattan
Idaho Traction Co..
Illinois  Traction. ...
Interboro Rap Tran.
., Jacksonville Trac Col
Lake Shore Elec Ry.-
Lehigh Valley Transit
Lewis Aug & Waterv.
Long Island Electric.-|,
Milw El Ry & Lt Co.
Milw Lt Ht & Tr Co.
‘Monongahela Val Tr.
Nashville Ry & Light|.
N Y City Interboro..
N Y & Long Isl Trac.
N Y & North Shore. .
N Y & Queens Co_..
New York Railways.
Northam Easton & W|
North Ohio Trac & Lt|
North Texas Elec Co
Northw Pennsylv Ry

August ..

Wk Sept 28

August ...
August ...
June

August -
August ...
August ...
July
September

August ...
Pensacola Electric Co|August ...
. Phila Rap Trans Co_{August .__
Port(Ore)I}\XL&POo August ..
Portland ( August
Puget Sd TrL& P..__|July ..
Richmond Lt & RR_|June ...
StJoseph (Mo) Ry, Lt,
Heat & Power Co_
Santiago Elec Lt & Tr
avannah Electric Co
Second Ave (Rec)...|J
Southern Boulevard.
Staten Isl'd Midland.
Tampa Electric Co--
Thirs Avenue Jun
Twin City Rap Tran.|3d wk Sept
Underground lec Ry| of London|—
London Elec Ry--(Wk Sept 20
Metropolitan Dist_| Wk Sept 20!
London Gen Bus..[Wk Sept 20
Union Ry Coof N Y C|Jun
UnionRyG&ECo(111)
United Rys of 8t L.
‘W estchester Electric.
Western Rys & Light
Yonkers Railroad_..|J
York Railways “
Youngstown & Ohio_|August -
Youns‘sbown & SouthlAugust ...

August -
August ...

3
498,976
60,2.

August ...|’ 97,92
51,519
50,894.

170,276
£12, 89‘5

17 381

$ $
3.416,5468| 3,189,381
5,013
1,324,912
496,159
101,979
6 ,128
15, 624 438

638
11, 995 1943
8 2

$
450,274

1538
661,955
2,102,739

409,281/ -

614,202
1,898,886
365,102

49,054
45,688

4,418,046
708,429 - 876
4,884,081| 4, 798 095
0| 174,625 167,368

814,720 768,350
302,452
544,695
- 505 .375

97,086
131,929
538,730
4| 2,004,296
158,502| 6,339.932

£12,435( £514,795
£490,426

5,885,381

£510,520
£471,807

113,55 109, 056

,c These figures are for consolidated .company.

2,402,087 |

4 376 3‘33 f

d for FRASER
b://fr&ser.stlouisfed:org/

ings reported this week:

Roads.
Aurora Elgin & Chic.a-Aug
July 1 to Aug 31

Bangor Ry & Elec.a. ...Aug
Jan 1 to Aug 31

Baton Rouge Electric_a.Aug
an 1 to Aug 31

Chattaaonga Ry & Lt.a.Aug
Jan 1 to Aug 31

| Cleve Southw & Col_b._.Aug
J 31

an 1 to Aug
Columbus (Ga) Flec a--Aug
Jan 1 to g 31
Commonw'th P Ry & LtAu
Sept 1 to Aug 31
Consumers’ Pow Co.a..Aug
Jan 1 to Aug 31
Cumb Co (Me) P &L_a_Aug
Jan 1 ug 31

Dallas Electric Corp a_-Aug
Jan 1 to Aug 31.-:

E St Louis & Subur-a- -Aug
Jan 1 to Aug 31

El Paso Electric_a.. ... Aug
Jan 1 to Aug31

Federal Light & Trac...Aug
Jan 1 to Aug,31

Galveston—Hous Elec.a.Aug
Jan 1 to Aug 31

Grand Rapids Ry. a....Aug
Jan 1°to Aug 31:

‘Honolulu R T & Land.b.Aug
Jan 1t 31

an 0 Aug
Houghton Co Trac.a...Aug
Jan 1 to Aug 31
Illinois Traction [ Aug
Jan 1 to Aug 31
Jacksonvﬂle Tra.ction a.Aug
Jan 1 to Aug 31
Key West. Electric
Aug 1 to July 31
Lew Augusta & Water.a.Aug
Jan 1 to Aug 31

Nor Ohio Trac & Lt_a..Aug
Jan-1 to Aug 31

Northem Texas Elec_a- Aug
Jan 1 to Aug 31
Paducah Trac & Lt.a..Aug

Jan 1 to Aug 31

| Pensacola Electric a..-Aug
Jan 1 t 31

an 0 Aug
Portl‘d (Ore) Ry L&P.a_Aug
o Aug 31

Port}]a.nd (Me) RR.a...Aug:

an 1 to Aug 31
Porto Rico Rys...__..._.Aug
Jan 1 to Aug 31

Puget Sound Tr L&P.a.July
Jan 1 to July 31

9 | Republic Ry & Lt.a--_Aug
% epJ 1 to Aug 31

StJosethy Lt H&P a.Aug
Jan 1 to Aug 31
Savannah Electric.a..--Aug

‘ an 1 to Aug 31
Tampa Electric_a__ .- Aug
© Jan 1 to Aug 31
Twin City Rap Tran.b.Aug
Jan 1 to Aug 31
United Light & Rys—
Subsidiary cos
Sept 1 to Aug 31

rrent
Year,

3
210,926
419,676

74,248

496,159,

13,862
161,979
17,289
87,638

33.454

210,622

99,752
790,280

129,052
824,768
50,403

- 387,811
¢201,221

¢1,870,095

237,209
2,009,145

‘251,278
1,531,797

180,735
1,384,291

236,699
1,729,381

65,5690

570,153

181,273
1,546,889

223,139
1,564,298

50,894
409,281

25,115
205,507

655,684
5,071,614
55,255
443,883
10,570
140,900
81,'46
459,567
339,306
2,155,676
185,885
1,376,110
26,312
189,106
24,953
+188,064
556,152
4,418,046
130,854
708,429
66,088
571,033
736,695
4,884,981
261,521
1,941,362
105,091
814,720
70,985
544,695
71,623
538 730
776,841

5,780,871

518,999

5,833,680

Previous
Year.

3
198,145
390,889

70,418
458,875
11,767
95,754
15,958

82,804 -

31,5908
225,729

94,925
687,539

117,208
767,999

44,758
350,007

109,471
1,229,824
210,593
1,746,484
232,369
1,478,856
147,352
1,133,369

208,339
1,555.174
63,401
495,618

175.008
1,383,236

199,2°8

1,302,842
119,738
859,638 *

111,605
814,673

45,688
365,112

28,314
203,712

628,060

4,771,399

48,856
399,

11,521
146,426
71,808
09,223

305,222
1,979,792

147,203

1,088,836
23,954
184,968 -

25,905

1880457

543,189
4,376,363
118,155
660,876
61,434

© 551,530
713,626
4,798,095
227,514

1,702,158

102,859
768,350

64,073
488,500

62,981

‘496,263 - 2

716,978
5,358,228

451,416
5,130,650

Curkent
Year.

$ . ,
97,028
189,987

43,416
165,792
4,440
38,359
8,036
22,351
16,154
102,092
41,965
310,984
58,143
329,247
" 26,698
182.014
- €193,417
¢1,786,336
91,776
959,117
129,215
687,676
77,089
563.001
89,253
712,083
28,511
258,982
77,709
656,916
105,125
674,862
40,047
342,090

23,037

174,880
11,393
83,111

266,369

2,032,899
20,718
159,068

3,611
51,827
40,650 -

'178.52@

151,135
853,860

80,748
004,916

9,988
60,861
9.483
05.069
276,042
2,224,997
68,572

25,309
250,280

319,959
1,969,772
104,872
749,891

43,142,
347,896

24,674
177,801
31,959
44,770

383,732
2,832,004

213,808
2,398,108

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
¢ Including earnings from May 1 1913 only, on the additional stocks

acquired as of that date.

Interest Charges and’ Surplus.

—Int.,

Roads.

Aurora Elgin & Chic._.Aug
July 1 to Aug 31.

Bangor Ry & Elect
Jan 1-to Aug 31

Bé.ton Rouge Elect
Jan 1 to Aug 31
Brockton & Plymouth.._Aug
Jan 1 to Aug-31
Cape Breton Electric...Aug
Jan 1 to Aug 31

Chalttanooga Ry & Lt__Aug
Jan 1 to Aug 31

Cleveland Southw & Col_Aug
Jan 1 to Aug 31

Commonw Pow Ry & Li.Aug
Sept 1 to Aug 31
Consumers Power Co.__Aug
Jan 1 to Aug 31
Cumb'dCo(Me) Pow & L. Aug
Jan 1 to Aug 31
Dallas Eléct Corp
Jan 1 to Aug 31
East St Louis & Sub.__..Aug
Jan 1 to Aug 31

El Pa.so Electric
. Jan 1 to Aug 31

Ga.lveston—HouSton El._Aug

Jan 1 to Aug 31

rand Rapids Ry
@ Jan lpto Aug 31

Current .
Year,

$
34,096
67,558,
17,354
138,165
2,125
16,325

'1,096°

| 8,842
6,081
48,385
25,381
192,712

32,593
252,114

24,498
144,675
49,458
214,177

66,094
497,485

58,654
459,728
25,011
194,753

48,860
393,246

2,562

" 22115

120,150

Previous
Year.

32,105
64,143
16,558
131,425
. .1,730
13,842
1,039

* 8,390

5,703

45,422
12,566
174,192
32,011
245,523

12,886
109,174
6,771
27,740
54,603
407,722
53,012
418,282
24,667
188,674
48,125
385,123
5,359
. 25,281
33,666
270,766
14,793
117,040

Current
Year.

]
62,932
122,429

26, 062
627 |

127,
2,315
22,034
6,940
13,509
10,073
53,707
16,584
125,272
25,549
77132
2,209
37.339
143,959
1,572,159
25,682
461, 3
70,5
270008
52,078
368,248
40,393
318,837
25,949
236,868
70,481
-397,221
24,874
221,940

—Gross Earnings—— ——Net Eamlgnasi—-—
revious

Year.
$
95,210
185,669
41,849
247,265

4,248
37703
¢ 6,813
22,362
15,498
94,900
38,661
278,241
54,517
3141489
21,445

169,563 .

92,919 .
1,153,510
91,828
789,221
125,926
606,76
59,12

308

91,814
671,089
28,086
221,722
68,982
570,983
95,287
539,363

47,521
356,006
22,709
171,459
-15,011
86,226
262,804
1,845,735

15,385
..139,248

4,803
61,900
35,858

149,327

. 144,879
868,623
68,369
492,506

8,335
57,108
10,898
70,990

266,736
2,170,917 -

57,563

217,924

15,521
194,342

298,448
2,013,715
90,010
662,764
44,507
324,630
16,457
128,837
30,264
235,547
362,594
2,600,005

‘194, 357
2,082, 060

Rentals, &c.— —Bal. of Net Farns —

Previous
Year.

3
63,105
121,526

25,091
115,840

'2,518

23,861, .~

5.783
13,962
9,795

49,478 -
16,095
104,049
22,506
269,498
8,559
60,389
86,148
1,125,770
37,135
381,499
72,914
188,482
34,455
232,835
43,689
285,966
22,797
169,441
61,621
268,597
32,728
239,056
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—Int., Rentals, &c.— —Bal. of Net Earns.—
Current Previous Current Previous
Yesar. Ygsar. Ygzr. Yggr.

7,027 7,091 16,333 15,985
54,634 54,708 123,948 120,705

5,625 5,677 5,768 9,334
v to Aug 31 45,112 44,464 37,999 41,762
Jacksonvi 9,934

Traction.._Aug 12,975 7,743 5,451
Jan 1 to Aug 31 91,579 77,362 67,489 61,886
. 4,297

Key West Electric 2,689 . 1,022 506
Aug 1 to July 31 28,666 43,867 23,161 18,033
14,448 21,210

Lewis Aug & Watert'v..Aug 15,529 25,121 -
Jan 1 to Aug 31 120,482 115,571 58,038 33,756
50,526 94,353

‘Northern Ohio Tr & L. .. . 60,312 90,823
Jan 1 to Aug 31 463,766 363,742 . 390,094 ~ 504,881
20,857 47,512

Northern Texas Elec...Aug’ 24,166 b 56,582
Jan 1 to Aug 31 190,480 166,784 - 414,436 - 825,722
1,140
862

Paducah Trac & Lt_..Aug 7,583 © 7,195 2,405
Jan 1 to Aug 31 58,682 56,246 2,279
4,512
19,971

Pensacola Elect. 7,055 6,378 2,428
Jan 1 to Aug 31 52,371 51,019 12,968
135,343
995,789

Puget 8d Tr, Lt & Pow.July 172,609 163,105 147,350 *
‘Jan 1 to July 31 1,067,160 1,017,926 902,612
118,714
1,010,705

Portland(Ore)Ry, Lt&P_Aug _ 172,166 _ 148,022 103,876
Jan 1 to Aug 31 1,305,514 1,160,212 919,483
47,269
131,653,

Portland (Me) RR.. 16,380 10,294 52,192 °
Jan 1 to Aug 8 97,472 86,271 130,772
46,099
309,295

Republic Ry & Lt 43,774 43,911 . 61,098
Jan 1 to Aug 31 ' 361,786 353,469 - 388,105
22,800 16,153 1,874 304
171,116 128,274 6,685 563
24,887
167,331

20,199 19,710 22,943
160,924 157,299 186,972

25,729
199,976

Tampa Elec Aug 4,353 4,535 27,606
an 1 to Aug 31 36,942 35,672 207,828
219,515
1,458,372

150,016 143,079 233,716

1,178,734 11,141,633 1,653,270

ug 101,730 89,731 . - 112,168 104,626
1,176,733 1,108,699 973,361

z After allowiag for other income received.

EXPRESS COMPANIES.
S ——Month of June—-
1913. 1912.

Roads.

Honolulu Rap Tr & LandAug

. Jan 1 to Aug 31 :

Hough n Co. Trac....Aug
an_1

1,221,375

—July 1 to June 30~
1912513. 1911-12.

-3
820,911 773,218
407,457 385,228

387,990
371,902

16,088
8,918

Globe Eapress Co.—
Gross receifu from operation
Express privileges—Dr :

$ $
65,939 69,352
32,366 33,891

33,572 . . 35,460 413,453 ¢
31,195 32,454 379,267

'Net operating revenuo. - . - 2,377 3,005 34,185
One-tw annual taxes... 2,050 718 - 12,250

Operating ineome. 327 52,286 21,935
€3 . ———Month of July—
1913. ©  1912.

86,256
33,545

Total operating revenues.
‘Total operating expenses....

Canadian Northern Ezpress Co.—
@Gross receipts from operation_

Express privileges—Dr 30,826

52,711 48,099
33,422 27,292

20,807
64 403

Total operating revenues.
Tetal operating expenses......----- = mmmmm—n &

Net operating revenue
One-twelfth of annual taxes

Operating i . 20,404
o ——Month of June— —July 1 to June 30—

d 1913. 1912. 1912-13.  1911-12,

Wells, Fargo & Co.—
Gross receipts from operation 2,794,663 2,876,850 34,934,813 32,465,970
1,366,615 16,908,590 15,439,708

Express pr?ﬂlo‘u— r - 1,372,557
1,510,234 18,026,223 17,026,262

Total ‘operating revenues. 1,422,105
Total operating expenses. ... 1,275,511 , 1,287,681 16,010,198 14,483,415
222,552 2,016,025 2,542,846

146,593
54,657 : 357,201 356,764

37,201
109,392 167,895 1,658,823 2,186,082

"- Net operating revenue. . .
®ne-twelfth of annual taxes.

Operating ineome.

ANNUAL REPORTS.

Annual Reports.—An index to annual reports of steam
railroads, street railways and miscellaneous companies which
have been published during the preceding month will be
given on the last Saturday of each month. This index will

not include reports in the issue. of the ‘‘Chronicle” in whieh |
it is published. - The latest index will be found in the issue | Fr

of Sept. 27.  The next will appear in that of Oet. 25.

" Chesapeake & Ohio Railway.
(Beport for Fiscal Year énding June 30 1913.)

The remarks of President Stevens at length, together with

the balance sheet and income account in detail, are pub-
lished on subsequent pages. ’ :
" Below we give comparative statistics and:income account
and the balance sheet for several years, the figuresin the late
and the two preceding years including the Chicago line
(C. & 0. Ry. of Indiana), 284.6 miles. R

EQUIPMENT, &c.
1912-13. 1911-12.
Average miles operated . 2,319 2,263
Equipment—
Locomotives
Passenger cars -....
Freight cars.
Tool, camp and ballast..

OPERATIONS AND FISCAL RESULTS.

1912-13. 1911-12. 1910-11. 1909-10.
2,319 2,263 2,229 1,937
Operations—

Passengers carried 5,859,447 5,489,040 5,618,791 4,969,612
Pass. carried one mile. 267,044,325 252,397,519 253,262,253 22

Rate per pass. per mile. 2.194 cts. ~_2.181cts. 2.177 cts.
Freight (tons) carried.. 25,174,241 26,147,903 24,604,650 22,892,229
Freight (tons) carr. 1 m.6604879.287 6692114,437 6082682,596 6123134,875
Rate per ton per mile._  0.412'cts.  0.407 cts. 0.421cts.  0.407 cts.
Av.rev. train load (tons) - 756  ° 656 01
Earn. perﬁ)a.ss. tr. mile, )

incl. mai

1910-11. 1909-10.
2,229 1,937
780 699

342 306
42,187 37,797
681 663

793
373
44,124
681

Average miles operated.

6,71
2.206

$1.27

Earns. per fgt. train mile - . $3.08
$15,152

Earns. per mile of road.

$3.47

$2.84
+ $15,129 $15,439

32
£2.76
$14,617

|

igitized for FRASER
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7,169

78,926

5,956
cts.

© 1912-13.

27,549,696

5,858,138

386,640

Express 599,345
Other transport'n rev.. 978
294,481

Revenues—

1911-12. . '1910-11.
27,261,475 25,590,027
5,505,636 5,512,932
371,1 371,3
586,021 6,908
» 339,110
242,131 233,096

1909;10.
24,901,200
5 205

Total revenues
Ezpenses—
Maint. of way & struc...
Maint. of equipment
Traffi
Trans]

Non-transportation rev.
35,085,278

4,342,745
39

34,289,870 32,583,411

3,081,646 = 4,141,572
6,724,460 6,198,825
6,967 615,338
10,503,415 10,044,172
789,193 . 793,707

31,237,169

3,391,032
5.858.843

535,207
8,509,434
642

74

Total expenses.
‘Per cent. exp. to earns. ..
Net revenues.
Other income : 2,

24,451,560
69.7
10.333.718

25,637

22,635,681
- (66.0)
11,654,189
1,808,563

21,793,615
(66.9)
10,789,796
1,560,815

18,936,699
60.6) *

12,300,470
1,161,365

12,859,255

7,102,563

1,375,863
216,595

Cr. 17,493
883,224

13,462,752

12,350,611

7,045,262 6,506,896
1,014,220 1,065,853
297,045 . 382,651
246,560

56,655 55,449

775,364 816,817

13,461,835
8,122,901
873,744

e ) 48,10
(5)3,139,080 (5)3,139,627 (5)3,139,625(4 }4) 2668617

_ 12,699,832
159,423

BALANCE SHEET JUNE 30.

[Excluding stocks and bonds owned of auxiliary com
sheet of June 30 1913 is given at length on page 957.

1913, 1912,
Ass

18— $ $
Road « equip’t-198,258,628 195,597,794
Physical prop-- 197,203 150,60
Securs., prop'ty,
&c.,cos.,pledg. 27,987,390 25,967,408
Co's bds.pledged 33,745,001 22,300,000
8,45 180,06

12
79,866
1,956,863

Construc. funds 400,915
1,009,512

Cashintreas.,&¢
Cash forint. and

2,928,096
642,087

119,174

794,277

866,205
1,117,973
3,090,378 3,

4,855,249 4,158,934
1,305,164 1,014,735

Agts. & conduc.
Tratffic balances
Misc, accounts.
Mat'ls & supp--,
Securs, in treas,

unpledged ...
Deferred assets.

276,436,183 258,205,221
—V. 97, p. 514, 520.

126,174

12,323,173 12,261,951
1,134,579 88,660

T 1913,
Liabilities— $
Stock, common. 62,792,600

3,200
. 1,200

“R. & 1.” Sec.)162,436,000
Equip. tr. oblig. 4,684,176
1st lien & impt.

53 (pledged)-- 32,830,000
Int., &c., acer-. 1,904,693
Unpd.int.&divs. 650,209
Vouch. & wages._ 3,823,383

7| Stock, 1st & 2d

preferred
C. & O. of Ind.,

2 | Bonds&notes(see

"Traftic: balances ~ 365,286

Mise. accounts.
Loans&bills pay.
Taxes accrued...
Sundry def. liab.
Approp. surplus
Profit and loss...

204,281

' Louisville & Nashville Railroad.
" (Report for Fiscal Year ending June 30 1918)

The text of the report will be given another week.
The statistics for four years have been eompile

“Chronicle’ as follows:

. ROAD AND EQUIPMENT.

1912-13.
Average me'i}les operated.. 4,819

” 1,035
Passenger cars. 655
Freight, &c., cars 45,269
Roadway cars. v 2,495

Operations— E
Passengers carried 12,928,015

1911-12.
4,710

998
620
44,727
1,884

1910-11.
4,59

1
44,564
1,648

12,312,662 11,726,804

9,839,967
8,621,869

imnies. The balance

1912,

; u,’vgé,ooo
3,200
1,200 .

152,545,000
6,623,699

22,468,000
1,799,236
1,024,700
8,898,353

270,279
239,130,
85,000
§71,720
137,785
2,994,021
2,760,398

d Ler the

1909-10.
4,554

928

590
43,019
1,429

11,030,027

Pase. carried one milo. 548,661,208 532,465,242 511,660,752 477,050,940
339 cts 296 cts 2.275 ct: 2.263 cts.

Rate . ile. 2. 5
Freight (tons) carried.. 32,241,734
Fr't (tons) car'd 1 mile.5513273 784
Rate per ton ‘i)er mile-.. 0.779 cts.
Av. train-load (rev.) tons .
Earn. per rev. pass.tr.m.

Earn. per rev.tr't tr. m.

Gross earns, per mile_.. $12,338

2. . . S,
30,425,132 29,619,932

28
$1.3683
2.2382

8 $2.1138
$11,935

. $1i,742

INCOME ACCOUNT.

' 1912-13.

Express ...
Miscellaneous

1910-11.
39,066,034
11,641,209

869'414
1,446.311
970.673

1911-12.

40,601,288
12,227,934
845,739
1,478,346
1,058,481

30,155,217

5172299481 5095052668 5119038 899
786 cts.  0.767 cts.

0.751 cts.
278

0895
1,513

1909-10.

38,431,779
50,796,008
8650

65,
1,409,205
939,434

Total oper. revenues. 59,565,699

Operating ezpenses— §
Maint. of way & struc-. 11,033,134
Maint. of equipment___ 11,216,889
Transportation expenses 19,884,015
Traffic expenses- ..z« 11,259,
General d 1,417,141

56,211,788

8,828,755
10,071,303
18,408,197
. 1,178,108

1,139,964

53,993,741

9,178,192
9,490,759
17,588,595,
599

1,1

1:097,677 |

52,433,382

8,172,166
8,559,
10,030,238
1,120,516
1,103,554

- Operating expenses-. 44,810,880
P, c. op. . to earns__ 2

Net operating revenues. 14,654,819
Outside operations (net) 20,428

39,626,327
70.49)
16,585,461
def.8,179

* 38,479.823
' (71.27)
15,613,918
40,403

34,985,579
17,447.80
121,232

14,675,247
1,761,626

16,577,282 15,554,321
1,854,684 1,938,089

17,569,035
1,602,632

12,913,621

Operating income. .. .
3,037,104

Inc. from inv.rents,&c.

14,722,598 13,616,232
2,794,0021

15,966,403

Total income
educl—
Interest on bonds
.& D. RR. rent
Other rents, &c.

15,950,725

6,417,487
118.861

17,516,600

6,328,641
129,482
608,075

639,581
4,200,000

Total deductions.... 12,189,160
Balance, surplus. 3,761,565

12,155,828
5,360,772)

Comparison of items
changed.

Note—~The income account for the year ending June 30 1913 has been
prepared according to the classification é)rescribed by the Inter State Com-~

merce Commission, effective July 1 191
tion differs from: that used in the previousy:

In some respects this classifica~
king comparison imprac-"

ear, mal
ticable in several instances one of the principa.i changes is the inclasion of
operations, &c., of Georgia RR separately operated under leass.

7
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GENERAL BALANCE.SHEET JUNE 30.
1913, 1912, 1913,
Assets— $

$ Liabitities— ) $

Road & equip’t..187,937,393 177,424,492 | Capital stock ....71,963,300 60,000,000
Securities. 10,546,776 11,433,984 | Funded debt.. .. - 164,468,597 155,220,157
Adv.forconst.,&c.14,539,862 7,992,897 | Traffic, &c., bals. 287,980 272,571
Misc. investments 21,232,775 20,301,403 [ Vouchers & wages 5,627,709 4,971,959
Cash 14,514,408 11,085,961 | Matured int., &e. 1,893,420 1,812,006
Bonds in treasury. 9,264,340 11,133,000 | Matur. fund. debt - 80,000 66,000
Marketable bonds 10,686,726 8,561,981

Mise.. accounts... 1,265,719 400,876
Loans & billsrec.. 423,537 573,436 | Int\, &c., accrued. 3,350,445
Traffic, &c., bals. 548,455

Taxes accrued.... 855,094
Agents, &c 1,180,385

396,755
Mat'l & supplies_. 7,183,109 1,298,884
Mise. accounts... 3,733,021 y ;
‘Temp. adv., &c.. 5,064,334 _ 2,356,039
Special deposits.. 5,206,086 405,289
Sinking funds.... 1,020,263 960,540 160,68
Other def. - debit ..

items 1,658,543 1,134,741
Conting. assets.._16,662,000 16,542,000

" Total 311,411,014 284050,983
—V. 97, p. 729. ;

Boston & Maine Railroad.
(Report for Fiscal Year ending June 30 1913.)

Pres. Morris MeDonald, Boston, said in_substance:

Results.—The gross operating revenues were $48,513,507, being an in-
crease of $2,523,143 over 1911-12. . Net revenue from outside operations
increased $44,490 and income from other sources $182,862. perating
expgnses increased $3,014,129 (pay-rolls, $1,355,342); taxes decreased $61,-
235; rental of leased roads increased $118,321; hire of equipment and other
rentals increased $681,473; interest on the company’s debo increased $463,-
608, and this year's proportion of the discount on one-year notes sold in
February and June amounted to $74,750.. The net corporate income was
$49,697, a decrease of $1,240,551 as compared with the previous year.

Capital Stock.—The 106,637 shares of common stock authorized by the
stockholders at the last annual meeting have not been issued. The out-
standing capital stock June 30 consisted of 31,498 shares of pref. and 395,051
shares of common, a total of 426,549 shares, which were owned by 8,097
stockholders,  with residences as follows: In Mass., 5,373 with 376,415
shares: in N . H., 1,411 with 16,569 share:; in Maine, 620 with 18,381 shares;
elsewhere, 693 with 15,181 shares. .

Bonds, &c.—Worces. Nachua & Rochester 1st M. 4s, $511,000 (assumed),
were paid at maturity on Jan. 1 1913. The additional $7,500,000 bonds
- authorized at the last annual meeting have not been disposed of and are

held in the treasury. :

There were issued $27,000,000 one-year coupon nbtes, $10,000,000 on
Feb. 3, bearing § %
the following purposes: To refund $12,00J,000 other notes maturing June
10 1913; to pay subs.criptions for $10,919,500 par value of capital stock of
the Maine Central RR. Co.; to purchase of $281,900 capital stock of the

_ Boston & Lowell RR. Corp., and the balance for additions and betterments
to the property. ;

Additions and

1912,

2,281,570
324,876

Bttterments.—The eipendihures made during the year for

$613,007
674,059

additions and betterments aggregated $7,955,565, notably:

quuipmenb' $
Bridges, trestles & culverts
Ballast

1:379,382 | Terminal yards
262,638 | Elim. grade crossings.... 67
as| : 143,100 | Signal apparatus 188,048
Additional main tracks._ - 1,966,365 | Station buildings, &c.... 161,242
Bidings and spurs 28,537 | Shops, enginehouses, &c.. 1,698,259

The total of $7,955,565 was distributed as follows: Charged to capital
account, $4,139.849; charged to leased roads, $3,698,354; charged as addi-
“tional rental of leased roads, $117,361. ' .

There have been added at a cost of $2.094,721 100 locomotives, 1 freight
and 5 work cars. The record value of equipment retired, being 42 loco~
motives, 11 passenger, 1,207 freight and 69 work cars, was $865,678, and

.- the net addition to equipment, amounting to $1,379,382, has been charged
. to equipment account. 3
als and depreciation of equipment $1,341,824; to dining car service for de-
?reclatlon. $5,072, and to profit and loss for depreciation accrued prior to
uly 1 1907 on equipment retired during the year, $220,433. Forty-six
gascline section cars have been purchased, making a total of 78 how in use.

The new motive power and car shops at Billerica, Mass., referred to in
last year's report are rapidly nearing completion and some of the machinery
has already been installed.” . About 15 miles of tracks have been laid, and
it is expected that the entire plant will.be in: operation before the close of
the year.' Alterations or additions to engine houses to permit the housing
of larger locomotives have been made at 14 points. New turntables have
been provided at 4 points and ‘additiona: water supply at 24 points. ' New
-passenger stations or ingreased facilities at 8 points and new freight stations

‘ or facilities at 17 points. f

. The installation of block signals has been continued at a cost of $177,838.
This imporvant work has involved a total expenditure of $1,516,435 up to
June 30. Sicnals have been completed on the Worc. Nashua & Portland
Div., White Mountains Div. between Plymouth and Woodsville, N. H.,
“Conn. & Passumpsic Div. between So. Vernon and Brattleboro, Vt., in-
cluding the new extension of the Conn. River RR. from Hiasdale, N. H.,
and on the Gloucester branch of Portland Div. Highway crossing bells
have been installed at 17 ‘unprotected cressings.

The new double-track bridges replacing single-track structures at Bel-
lows Falls, Vt., Greenfield, Mass., and Rotterdam Junction, N. Y., have
been (:omgrlet,( d and put into service. The bridges on the Southern Division
between North Cambridge and Bondsville, Mass., have been tempotarily
strengthened pending permanent reconstruction, Repairs, renqwals and
strengthening "of bridges to permit of operating heavier locomotives have
been made at 39 points, : )

New serond track on the Conn. & Passumpsic Div. has been completed
and put in- operation for 1.51 miles north of Greenfield. Surveys have
been made for second track on the Stony Brook Branch-between Ayer and
North Ohe'msford, Mass., to accommodate the increase of through business
diverted to the low-grade line via that route and the Portland Division,
and on the Portland Division between Cummings and Kennebunk, Me,

In connection with the elimination of grade crossings at Lynn, Mass.,
the construction of third and fourth tracks from the Saugus River Bridge
easterly to the Swampscott line is still under way, but, owing tc the mazni-
tude of the work it i8 not expected tkat it will be completed before another
year; movement of trains over the elevated structure began on Aug. 17 1913.

The extensive improvements at Mechanicville are neating completion.
The new freight yard, a portion of which is now in operation, containing
about 25 miles of track, will be used exclusively by this company in place
of the ¢ne rniow operated jointly with the Delaware & Hudson Co., greatly
facilitating the movement of the increasing traffic over the Fitchburg Div.,
and resulting in a large saving.of expense. -

New Lines, &c.—'T'he extension of the (.‘,onnecticﬁ‘c River RR. from Iins-

dale, N. H., to a connection with the Vermont Valley RR. at Brattleboro, -

Vt., was opened to traffic June 23 1913, making a continuous line controlled
by this company from Springtield, Mass., to Sherbrooke, P. Q., except for
14 miles between Windsor and White River Junction, Vt., and 3 miles
between Lennoxville and Sherbrooke, P. Q., over which your company has
running rights. About 3 miles of street railwayv track formerly operated
by thé Portsmouth & Exeter Street Ry. from Portsmouth to Greenland
Parade is now operated under lease as a part of the PPortsmouth Electric Br.

Hampden RR.—The Hampden RR. was practically completed in season
to operate trains June 23, but as the lease of the property has not heen
approved by the P. 8. Commission of Mass., the road has not been opened
for operation and your company has not as yet assumed any obligations
under the lease.

Roadway and Track.—There have been laid during the year 13,070 tons
of new rails, 9,694 tons of relay rails and 1,310,884 ties; 96 miles of track
have been ballasted and 28,288 rods of fence have been built. Tieplates
have been used with renewal of ties on main lines. Frogs of manganese
material are being installed where conditions require frequent renewals.
Thereduction of alignment, &c., at Shelburne Falls is practically completed.

There has been a net addition of 31.29 miles of side track. On the Central”

Mass. Section 12 passing sidings have been constructed to facilitate the
handling of anticipated through traffic to be diverted to that line in con-
nection with the proposed operation'of the Hampden RR.

Highway Crossings.—Work has been completed during the year on the
elimination of four grade crossings.
during the year.
which $443,133 has been -charged' to our construction accoun)t; $221,387
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600,402

60,684 165,692
Profit aNd loss. .. .40,338,581 37,095,001

interest, and $17,000,000 on June 2 1913 at 6'73 for”

There was charged to operating expenses for renew- |

-Traffic, &c., balances_. .. __

Woerk of this kind has cost $783,504
Accounts have been closed amounting to $910.956. of"

has been_charged to leased roads, and the balance of $246,436 has been re-
imbursed to the company by others participating in the cost of the work,
The total net expenditure for this ework on the B. & M. RR. and leased
lines to June 30 1913 has been $6,485.971.

OPERATIONS AND FISCAL RESULTS. ’ )
1912-13. 1911-12. 1910-11. 1909-10.
© 2,252 2,244 2,243 2,243
- Operations— 3

Passengers carried 49,918,103 49,284,076 48,666,086 47,365,852
Pass. carried 1 mile....904,059,166 880,741,536 862,472,977 864,870,875
fgabpﬁ)er pass. per mile. 1.775cts.  1.782cts.  1.801 ets, = 1.694 cts,
Freight (tons) carried.. 25,473.568 23,694,987 23,064 301 22,815,528
Fr't (tons) car'd 1 mile.2721196,610 2460990,977 23(}50/{6.613 2346444,728
Rate per ton per mile... ~ 1.054 cts.  1.089 cts, .095 cts. 5 cts.
Gross earns. per mile___ $21,545 $20,493 $19,982 $19,332

A - 3

*Does not include street railways (50.21 miles in 1912-13).

INCOME ACCOUNT.
191§—13. 191}'5-12.

Passenger 16,610,446 16,178,431 - 15,929,378
Freight ; 28,692,689 26,811,513 25,891,481
Express & extra baggage 1,409,306 1,334,482 1,368,075
Mails olw e okl i o A 447,392 445,309 444,849
Miscellaneous 1,353'6 1,220,629 * 1,181,301
48,513,507

45,990,364 44,815,084
5.424.104

A 5,823,545 6,066,121 )
Maint. of equipment__.. 7,769,904  6.411,596 6,248,435 . 5,446,735
Traffic expenses 454,537 1938 1 544,016
Transportation expenses 23,092,966 21,317,653 19,075,789
General expenses...... 1,359,914 1,058,563 1,016,173
38,101,425 35,087,295 31.3:’}_6,324

P. c.of op. exp. to earns. (78.51) (76.29) (72.27

Net operating revenue__ 10,412,082 *10,903,069 ; 12,020.85
"Outside operations—net — a187,914  al43,423 168,236 47,260
9,734,617

10,599,996 11,046,492
2,025,629 2,086,864 2,089,905
7.644,712

Operaﬁing income.._. 8,574,367 8,959,628 5
Income from rents_ .. _. 321,592 291,497 261,400
Inc. from stocks & bonds 813,069 377,227 492,711
Interest and miscell. _ .. 221,568 204,642 . 107,393

9,832,994 8,506,216

9,930,596

e ¢ 5,312,700 © 5,194,379 5,385,054
Hire of equipment 1,748,315 1,063,995 848,581
Rent of tracks,yards,&c. 9,0 171,884 53,637
Interest accrued.. . © 2,547,311 2,083,703 1,834,171
Discount on notes.___. 74,750 . Y
Sinking fund payment.__ 28,785" 28,785
Additions & betterm'ts_ EONER . 198,842
Divs. on pref. stk.(6%) - 188,988 188,988 188,988 188,988
Divs. on com. stock.- - (3%) 1,185,150 (4)1,578,963(524)1769983 (6) 1,679,532

Balance ........ ..-def1,324,441 def477,703 def1,602,983 “sur783 1260

a Includes net earnings of electric street railways, 50.21 miles in 1912-13,
against 46.80 miles in 1911-12. The earnings of these roads were: In
1912-13, $256,436, against $246,005 in 1911-12; net, $80,411 in 1912-13.
against $58,978 in 1911-12. .

COMBINED INCOME ACCOUNT. 8
[Includes the Boston & Maine RR., Vermont Valley RR., Sullivan County
RR., York Harbor & Beach RR., Mt. Washington Ry., 8t. Johnsbury
& Lake Champlain RR., Montpelier & Wells River RR., Barre RR.
~and Conway Electric 8t. Ry., with intér-co. transactions eliminated.] -
191%—13. 1911-12. 1912-13‘ 1911-12,
$

$
28,015,774 11,543,300
16,206,544 2,155,963 ,
474,296 ——
1,240,164 9,387,427
1,120,127 836,814

760,185 i
10,224,241

*Miles operated June 30

1909-10.

15,003,066
25,451,237
1,337,056

445,849
1,119,067

43,357,175
5,253,611

: : 0-11.
Earnings— 181

Expenses—
Maint. of way & structs

12,068,111
2,076,880

9,991,231
1,886,
375,390
134,477

10,732,984

5,265,498
752670
51,499
1,783,910

Taxes accrued

Net income
Dednct—.
Rentals of leased roads.

.Revenue—
Frejght_ ... ..... 29,997,615
Passenger -16,558,116
Mail____ - 475,619
Express ___._ ._.. 1,317,860
Other trans. rev.. 1,277,236
Other revenue._.. 832,114

Total oper. tev.50,458,560

Erpenses—
Main. of way, &e. 5,732,071
Main. of equipm't 7,981,249
. 465,743

Total net revenue_11,117,292
Taxes accrued-_ .. 2,100,723

Oper, - income. . 9,016,569
Other income.... 1,288,561

47,826,090

6,129,201
-~ 6,600,707

Gross corp. inc.10,305,130

Deductions— '
486,477 | Rent. leased roads 5,321,500
29,108,014 | Hire of equipment 1,869,248
1,101,724 179,114
Interest accrued.. 2,725,991
Discount on notes.” 74,750
Sink. fd. payment 28,785

5,194,379
1,151,570
General

Total op. exp..39,529,181
Net oper. revenue 10,929,379
Outside op. rev... 187,013

76,426,123
11,399,967,
143,423

Total net rev. 11,117,292 11,5{13,390
BALANCE SHEET JUNE 30.

1913.
Assels— : E

Road and equipment .a83,944.7
Stocks of controlled, &c., companies. 23,794
Bonds of controlled, &c., cos..... sl 54
Real estate 2
Leased roads for betterments,&c..
Cash g
Logn$ and bills receivable. .

Total deduc’'ns_10,199,388
Balance, surplus_. = 105,742

8,869,063
1,355,178

1911.

19;2.
82,539,483

80,916,874
11,955,066
545,619
8,08
1,865,832
7,868,034
2.998.383
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Agents and conductors. .
Materials and supplies.
Miscellaneous accountsS....ac.
Advances to leaseu roads
Sinking fund

Elim. grade cross’gs ia process, &e-.. ' 1,198,217

Other deferred debit items, &e.'-_.. = 499,913 991,062

131,808,802 118,519,614 113,750,607
Liabililies— :

Common stock 39,505,391 39,503,391 38,529,791
Install. rec’'d on shs. not iss £t ; 2,000 .382,75
Preferred stock 3,149,800 3,149,800

Premiums on common stock sold__._ " 6,501,62 6,501,620
Funded debt. ... __... c---- 43,338,000 43,849,000
Loans and bills payable. -~ 27,000,000 12,000,000
Traffic, &c., balances___ 1 1,373,500
Vouchers and wages.___ 3,063,644
Matured interest, &c 31,883
Comir.on dividends July 1._. 395,050
Interess and rents July 1... 1,454,109
Miscellaneous accounts_ ... 715,841
Accrued interest, rents, &c....
Sundry lease accounts - 1,852,346
Other deferred credit items._ - 141,346 97,408
Appropriated surplus...__. .. 01,361,210 1,289,622 1,221,920
Profit and 108S_ - - oo ¢ Dri14,296 1,812,091 2,284,912

131,808,802 118,519,614 113,750,607

a Includes in 1913 investment in road, $58,08b,920, and in equipment,
$30,040,033 (excluding leased road equipment inventoried at the inception
of leases at $8,161,553), tess reserve for accrued depreciation of equipment
$4,182.212. b Appropriated surplus in 1913 includes additiops to property
_since June 30 1907, through income, $191,341, and sinking fund for redemp-
tion of improvement bonds, $1,169,868. ¢ After deducting depreciation

Y]
Sl

SRR W —=tI~
NS OO W

»-Acg
DT
DAL= NOI~I

169,868
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1,463,890
691,617 5,
1,714,602 1,423,455
1,852,346
102,262

accrued prior to July 11907 on equipment retired during the year, $220.433, - &

and loss on sale of securities. $284,525, and adding adjustment of’ old ac—
counts, $3,013.—V. 97, p. 729.. : :
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-Net operating revenue..

. Hire of equipmént.. 41

1912-13-$176,267
9 36,697

“#'12:13 . $5,080 def.$480 $7,035

) Maine Centrdl Railroad Co.
(Report for Fiscal Year ending June 30 1913.)
Pres. Morris MeDonald, Portland, Sept. 10, wrote in subst:

Results —The operating revenues amounted to $11,331,406, an increase
of $688,355, or 6.47%. . Operating expenses increased $556,152, or 7.23%,

. and taxes of all classes increased $18,398, or 3.47%. Operating income was

9,495,393, an increase of $72,784, or 3%. .
.3 During the year there have been laid 9,204 tons of new steel rails of
standard weight and pattern and. 8,990 tons of relay rails. The property
has been fully maintained.

New Equipment.—Charges were made for equipment purchased or built
aggregating $1,454,782, including 11 locomotives, 14 passenger-train cars,
666 freight-train cars. 1Q) ballast cars, 2 flanger cars, 2 snow-plows, 1 wreck-
ing crane, 1 hoister car\and 1 steamer. The following equipment, repre-
senting $279,541, has béen retired, transferred or sold: 9 locomotives, 7
passenger-train cars, 417 freight-train cars and 36 work equipment cars.

‘Additions and Betterments to Pro; erty.—These aggregated $1,792,192!
chiefly of $1,239,015 on account of net new equipment, &c. (see above)
and $119,334 for q‘gade reductions and changes of line. -

The second ‘track between Gray and New Gloucester was opened for
traffic Nov. 10 1912.- )

Improvements to Leased Roads.—There was expended for additions and
betterments to leased roads $100,354, whichamount, since not recoverable,
has been charged against current income as rent of leased roads. i

New Stock.—Of the 50,000 shares of additional capital stock authorized

' May 24 1912, 34.979.756 was subscribed for by the stockholders at par.
] 'l‘hey proceeds were used to further reduce the indebtedness (V.94, p. 1626).

in order to provide funds to take care of the $12,000,000 coupon notes
maturing March 15 1913 and .to provide money for equipment contracts
and other additions and betterments, an issue of 100,000 shares of cap. stock
was authorized on Jan. 8 1913, to be subscribed for by stockholders. at par
on the basis of .2 new shares for each 3 shares of stock held. ~Of this issue
the stockholders subscribed for 99,480 2-3 shares and had paid on account
of same to June 30 1913 $9,814,742 (V. 96, g 136).

Fized Charges.—The interest on funded debt for the year has decreased
859;3610. (li:rgel on accoun';t of payment as of April 1 1912 of the consoli~
dated bonds and coupon notes. ]

. Interest and dtscou%t. debit balance, increased $178,625, largely for inter-
est to Mar. 15 1913 on $12,000,000 1-year 4% coupon notes.

Hire of Equipment.—The credit on this account was $31,757, instead of an
expenditure, as heretofore.
dlschndsa-TheJ morltlgal%el 3securlng the consols, paid April 1 1912, was

ar on Jan. 3 .
! Lease%l Roads.—The rent of leased roads has increased $12,500 on acccunt
of a full year's rent of the St. Johnsbury & Lake Champlain RR:, between
Lunenburg and St. Johnsbur{. Vt.

Eztension.—The Rangeley Lakes & Megantic RR., an extension from
Oquossoc, Me., in the Rangeley Lakes region, to Kennebago, 10.65 miles,
was put in operation Dec. 23 1912. :

TRAFFIC STATISTICS (INCLUDING MERGED LINES IN 1912-13).
. 1912-13, 1911-12. 1910-11. 909-
Average miles operated. 1,205 1,19 4 9 932

Operations—

No. tons carried (rev.)_. 7,282,464 6,793,519 6,309,491 6,255,400

do do 1 mile (rev.) 656,351,489 612,514,656 534,643,972 556,090,797
Rev. train-load (tons). .- 259.487 -1 0830187 276.18 90.38

¥ cts.

Av. rate per ton per mile 1.086 cts. 1.034 cts. 0.980 cts
Total passengers carried 4,766,403 4,640,398 4,115,603 4,085,870

do 1mile._.168,639,687 161,341,874 144,672,467 142,223,727
Passengers per train mile 8.52 | 56.96 - - 58.75 59.04
2.07 cts. 2.05 cts. 2.06 cts.

Aver. per pass. mile_.._ 2.08 cts.

INCOME ACCOUNT (INCLUDING IliIQEil;GIED LIIVI'!I;?S IIIX BOTH YRS.).

1910-11.
$

3,242,616
6,071,681
633.971

9,948,268
1,610,872
2

. Earnings from— $ v '
Passengers 3,511,171 - 3,333,504
Freight e 7,126,071 6‘266.535
Mail, express, &c b 694,164 43,012

e - ) (L DL EY K B RO s-w-~ 11,331,406 10,643,051

Operating Ez?mses—— S -
Maintenance of way; &c 1,792,298 1,880,247
Maintenance of equipment. 646,417 1,434,052 °
Traffic expenses. : 104,473
Transportation ___ 3,967,278
. 304,796

General expenses..
7,690,846 7,204,686
2,952,205 - 2,743,581
627 19,821
2.%52 832

Outside operations.

Total net revenue. .. 3,044,015
Taxes accrued ' - 548,

Operating income. 2,495,393
Rents received.... . 100,121
Income from investments. . K 154,986
Interest, discount, &c.
Hire of equipment balance...

Gross corporate income

educt— T

Interest on debt
Miscellaneous interest.--

931,580
P R A 1 e
Leas

2,763,402
30,223 481,861

. 2,422,609 2,281,541
79,792 48,402

2,684,920
1,150,676

2,582,797

,1
0 1,012,948
ed line improvements (rent)_ . .. 1355 2,
Dividends - - ccoicmennnn - (6%)1,010,277 (6%)441.&32
(i

20,435 13,440
.. 2,673,000 72,497,726 2,658,072
BUrDIUS.c v o swasa s = 8,267 26

108, 5,071 26,84

“From the surplus as above.in 1912-13 there was deducted $80,000 for
additions and betterments (against $61,848 in .1911-12), leaving $28,267,
which was carried to-contingent fund. ) . :

% ‘" BALANCE SHEET JUNE 30. '
1913. 1912, 11913, 1912 -

Assels—. S ' Liabilitles— $
Road & equip...a31,225,712 29,538,239 | Stock (R.&I.Sec.) 24,774,142
Equip. leased rds. 1,078,824 1,078,824| Bonds (R.&I.8ec.) 8,661,500
Stocks owned.... 3,403,801 2,808,451 | Equip.leaseh’ld est.1,078,824
Bonds owned.... 593,800 . 593,800 Notes payable. ...
Hotel Rockwood i Traffic, &ec., bal..

property . 30,319 Vouchers & wages
Bar Harbor prop'y 162,864 Miscell, ace'ts. ... 79,912
Cash 2,057,671 1,352,545 |Int. and dividends g
Notes receivable-. 1,078,986 1,811,026| uncalled for..... - 40,661 30,740
Tratfic, &¢., bal.. -~ 380,200 Rentals, int. and -
Agts. & conduc'ts. divs. July 1...o. 584,917
Mise. accounts. .. Acer. int.,rents,&c. 153,293 296,625
Mat'l & supplies._ Sundry lease acc'ts 104,934 104,934
Prepaid insurance Sundry funds....b1,441,553 1,692,754
Disc’t on securities Approp. surplus.. 1,552,999 1,426,982
Sinking funds.... Profit and loss... 3,148,484 3,149,045

608,335
Total 42,832,347 40,207,567 Total 42,832,347 40,207,567
a Includes in 1913, road, $23,171,070; equipment, $11,876,609; Maine
(t}entréxé sI){II}.O(OI\ITew Brunswick), $89,034; less reserve for accrued deprecia-
ion, $3,911,001. .

b Sundry funds include in 1913, $18,683 for improvements, $99,922 for
injuries and $1,322,948 for contingencies.
EARNINGS OF CONTROLLED COMPANIES YEAR ENDING JUNE 30.
Sandy River & Rangeley Lakes RR.
Net (after ~ Other  Interset, Divi-
. Tazxes), Income. Renis&c. dends. Surplus
$42,830 $1,579 $35,849 (414)311,687 del.$3,128
972 (412) 11,060 962

$5.899
2

Sinking. fund

Fiscal Gross Balance,

‘Year. Earn'gs.
1911-12. 166 i )
Bridgeton & Saco River
1912-13. $57,486 $17,761 $306  $6,800
1911-12. 55,612 15,441 333 6,912

" Portland Terminal Co.

1912-13. 591.1?2 $79.484 $219,642 $247,911 E

1911-12. 101,370 - 96,367 224,579 244,353 /
Rangeley Lakes & Megantic RR.

81,215
39,003

$8,415
* For seven months ending June 30 1913.—V. 97, p. 729. ;
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363,711 |

Ferrocarriles Nacionales de Mexico.
(National Railways of Mexico.)

(Statement for Fiscal Y ear ending June 30 1913.)
1912-13. 1911-12. 19150-11‘ 19%9-10.

Gross earnings 57,792,382 61,447,791 61,934,421 61,483,147
Operating expenses.... 36,243,947 38,435,255 39,279,345 36,728,318

Net earnings...----- 21,548,435 23,012,536 22,655,076 24,754,829
| Other income.. ... - 1,590,720 1,799,936 944,893 1,227,471

Total| .. 23,139,155 24,812,472 23,599,969 25,982,300
eauclt— s P
Taxes, rentals, repairs,&ec. 1,839,678 2,924,439 3,095,829 4,583,127
Int. on bds., equip. tr. :

& notes payable 20,575,917 19,403 457 17,946,269 18,562,604
" First preferred dividend.(2)1,153.316 (4)2,306,632 (4)2,306,632 (4)2,306,632

L. Reserve fund
" ‘Total deductions.._.. 23,605,089 24,758,756 23,476,624 25,594,191
Balance, surplus def465,934 53,716 123,345 . 388,109

~ dThis is 5% of net profits. Sl ) e
The dividends are paid by the company from profit and loss, but are
deducted above for the sake of simpficity. The total profit and loss sur-
lus June 30 1913, after deducting $2,157 “for sundry adjustments, was
98,961.—V. 97, p. 729.

Quebec Railway, Light, Heat & Power Co., Ltd.
(Report for Fiscal ¥ear ending June 30 1913.)
Pres. Sir Rodolphe Forget, M.P., says in substance:

Results.—The gross earnings from operation were $1,524,201, being an
increase of $108,375. Adding miscellanecus income of $236,882 makes a
total revenue from all sources of $1,761,082, an increase of $150,672 65.
The operatin% and maintenance expenses were $895,180, or an increase of
$160,255. The fixed charges and taxes of all kinds amounted to $792,100,
leaving a netsurplus o£$73,802, which, added toaccumulated surplus, leaves
a total surplus to date of $147,341. E

Subsidies.—The sum of $27,642 was received from the Dominion of
Canada on account of subsidies. This sum has been applied to the can-
cellation of $30,000 bonds, according to the trust.agreements.

Maintenance.—The groperties and plants of the company and iits various
subsidiary companies have been maintained in the same high state of ef-
ficiency as heretofore, there having been expended on maintenance account

'$91,500.
¥ INCOME ACCOUNT YEAR ENDING JUNE 30. \

T S e -0 -1912-13, 1911-12. 1910-11.
Gross earnings : g 01 $1,415,825 $1,280,127
Operating expenses- ------ - 895,180 734,925 661,907

.. $629,021  *$680,900
236,882 194,584

$865,903 © $875,484
} 792,100 {3660,364

199,990
$11,211

Total income.. .

$618,220
111,109

:$729,329
$ 456,329

© 199,990

$62,329
BALAI\;?)?IE2 SHEET JUNE 30.

4 1913. . 1913. 1912,

Assets—. . $ Liabilittes— . $ $
Investments.__. ¢19,180,207 19,160,193 Capital stock.... 9,999,500 9,999,500
Treasury bonds... 1,742,725 1,286,100 de. aie 510,797,000 10,606,400
Adv.control'd cos Acc'ts payable... 293,144 158,573

for constr., &c.. 935,483 871,337 | Sundry loans 1,430,246 .
General construc. 522,033 389,953 [ Acer'd iInt., &e... 163,209
136,740 | Unpaid divs.&int. 127,133
254,513 19,253

147,341

40,170 |

235,665

Net_earnings
Add—Miscellaneous income.

Total

Deduct—Fixed charges.- -
Organization expenses
Dividends (2%)---

Balance, surplus

. $73,803

Stores and suppl's 156,278
Cash. 156,875
Underlying securs.

sinking fund.-.. 1,100
Acc'ts & bills rec. 272,915
Prepaid expenses. 9,209

22,976,826 22,374,671 22,976,826 22,374,671

a After deducting bonds of subsidiary companies outstanding, $3,659,000,

. viz.: Quebec Ry., Lt. & P. Co. 1st 5s of 1899, $2,350,000; Montmorency &
Charlevoix Ry., $150,000; Quebec-Jacques Cartier Power Co. 5s, $849,000;
Can. El. Lt. Co. M. 6s, $310,000. See "“Elec. Ry Sec.”

b Includes bonds authorized, $14,600,000; less $3,659,000 in escrow to
redeem bonds of subsidiary companies (see ‘‘a’’ above) and $144,000 can-
celed; balance, $10,797,000, embracing consol, M. s of 1909, M. 5s of 1912
and Quebec Saguenay Div. 5s, the last two being French issues. See “El.
Ry. Section.”—V. 97, p. 366. : ]

X General Motors Co., Detroit.
(Report for the Year ending July 31 1913.)

The remarks of President Chas. W. Nash, together with the
income aceount, balance sheet and profit and lossaccount,
are printed at length on a subsequent page. Below we give
comparative income account and balance sheet for two years:

INCOME ACCOUNT FOR YEARS ENDING JULY 31. - '

. Year end. Year end. 10 Mos. end.

. July 31 °13. July 31 '12. July 31 "11. "
Net profits (after depr., taxes &c.)... '$8,284,139 §$4,838,448 $4,447,146
Gen. Motors Co's. proportio: d 8,184,052 4,746,756 4,066,251

Heduck \ 724,581 850,463 0,000
it 50,46: 750,
1,018)534 1,040.210  *842.074

Balance, Surplus. - .- -o-o----=-- $6,410,937 $2,856,083 $2,474,177
*Includes pref. div. No. 5,3% %, paid Apr. 11911, $506,226, and reserve
for 4 months' proporticn of div. No. 8, 34 %, paid Oct. 1 1911, $335,848.
BALANCE SHEET JULY 31 (INCLUDING SUBSIDIARIES).
‘ [For further details in 1913 see a subsequent page.] ~ -
y 1913, 1912, ' 1913, 1912,
Assets— $ $ Liabilities— $ s *
Real est., plants, Preferred stock...14,985,200 14,936,800
equip., & Conimon stock...16,476,783 16,371,183
Patents, agrec- 1st lien 6% notes.10,935,000 12,452,000
Cap. stk. sub. cos. 578,000 578,000
Surp. of sub. cos..
Accounts payable.
Notes payable..._

1,508,672
Miscel, investm'ts 367,0€3
Cash 6,236,251
Notes recelvable. . |3,449,336
Accounts rec’ble. Int., tax., &c.,acer
Inventories 18,170,907 Reserve for div.._
Prepaild expenses. 412,756 Res. for spec. pur.
Good will 7,934,198 7,934,198 | Profit and loss... 2,945,379 1,262,595

8958'538'160 54,958,158 58,538,160 54,958,158

Indian Refining Co., Inc., New York and Cincinnati.
(Report for Half-Year ending Aug. 31 1913.)
Pres. Theodore L. Pomeroy, N. Y., Sept. 26, wrote:

After deducting interest on funded and current liabilities, depreciation on
physical properties and amortization of bond discount and financing
expense, the net earnings for the six months ending Aug. 31 1913 have
amounted to $1,022,513. Out of these earnings the monthly payments to
the sinking fund have amounted to $313,324 for the retirement of 1st M.
bonds, of-which $302,000 have been retired during the. period, in addition

to $205,100.2d M. bonds, $90,570 car trust notes and $13,179 purchase-
money mortgage; in all a total reduction of capital liabilities of $610,849.

.
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Of the remaining $294,500'2d M. notes, Nov. 1 maturity, outstanding
at Aug. 31, $119,300 have been retired during September and an offer has
been made to the holders to retire the balance still outstanding.

The stockholders must feel that the earnings have justified their confi-
dence in subscribing for the 2d M. note issue (V. 96, p. 1025, 1366; V. 97,
g. 599). The economies introduced in the conduct of the business have

een continued and the lower operating ratio is the visible result of the
savings effected. The directors appreciate the fact that an oil-producing
property is an asset having only a limited life and they are making efforts to
provide in a conservative way for the future needs of the company.

Hereafter the fiscal year will close Dec. 31, and consequently the half-
yearly reports will be changed to Dec. 31 and June 30.

STATEMENT OF RESOURCES AND DISPOSITION THEREOF FOR THE
oL HALF-YEAR ENDING AUGUST 31 1913.
2d mtge. notes issued, $2,549,600; profits from trading, $1,022,~
513; total resources for hal -?/Oearf'_ " e R i S e SR E $3,572,113
Disposition of Aforesaid Resources, Fully Accounting for Same.
8 ties retired: Total, $610,489, viz.: 2d M. notes, $205,100;
1st M. bonds, $302,000; car trust obilgations, $90,570; Sur-
chase-money mtge., $13,179; bank loans retired, $2,184,000;
total liabilities retired.....- e e ol il $2,794,849
Capital expenditure on oil properties, equipment, &c. ($188,248),
less sales, depreciation, &c, ($157,814) -l cccamnoon 30,434
Current assets, i. e., cash, acc'ts receivable, &c., increase, $770,-
399; less current liabilities, vouchers, &c., increase $87,18' . 683,210
Suspended organization expenses, amortization and flotation
expenses, increase. 252,250
$3,760,742
188,629
$3,572,113

Less deereases—Richmond Levering's account, $154,588; sink-
ing fund assets, $34,041; total

Total disposibldn of resources

S

€OMPARATIVE CONSOLIDATED BALANCE SHEETS. :
Aug. :‘lsll'ls.Feb. 238 '13.

41, 31°13. Feb, 28°13.
5,604,987 5,064,554
Preferred stock. ..

798,750 831,089 | 1st M. bonds out.
43,018 52,223 -

740,828
33,368

90,521
126,846

604,588

Liabilittes—
Common stock...

Asseio—
Capital assets....
Inventories of oils,

&e. (cost)

3,000,000

3,000,000

3,251,000

2,344,500
400,285
15,471
268,494

Accounts. receiv.,
less reserves_ ...
Bills receivable.

490,855
28,650
227,534

1,160,635
26,547

78,207
527,189

'450,000

Purchase-money
mortgage

Vouchers and ac-
counts payable.

Secured bank loans.

Cash

a Accts. substan- 0
Bills payable

I

tlally assumed. .
Int., taxes & ins.
unexpired
Ins. fund assets...
Sink. fund assets.
organ., &c., exp.. 787,37 iy A
Prof, & loas deficit 2,674,960 3,697,473 . ‘ ,
12,438,630 12,598,078 12,438,630 12,598,078

a Aecounts substantially assumed by Richard Levering in process of
adjustment.—V. 97, p. 599, 1334, 1405.

; —————————
'~ GENERAL INVESTMENT NEWS,

RAILROADS, INGLU_‘DING’ ELECTRIC ROAbS.

Boston RR. Holding Co.—New Officers, &c.— .
Howard Elliott has been elected President to succeed C. 8. Mellen, and
James H. Hustis Vice-President and director in place of Timothy E. Byrnes:
,The other directors are: -Theodore N. Vail, Charles F..Choate, William
Skinner, Walter C. Bagrlles and Robert M. Burnett.

t

The “‘Banker & Tradesman’ of Boston of Sept. 27 contains in full the
opinion of Judge Morton of the Massachusetts Supreme Judicial Court
dated Sept. 12, on which the Court based itsdecision on the petition for the
abatement of a portion of the franchise tax assessed for the year 1912 and

paid by the company in October of that year. Compare V. 97, p. 802.

: Buffalo Southern Ry.—Receivership.—Justice Marcus
.in the Supreme Court at Buffalo on Sept. 26 appointed Treas.
and Gen. Mgr., Nathan A. Bundy, receiver of the property
pending the foreclosure of the $600,000 mortgage of 1904
as sought by the Fidelity Trust Co. of Buffalo, trustee, no
interest, it is stated,; having been paid since 1909. See p. 25

_of “El. Ry. Sec.” and V. 86, p. 419; V. 82, p. 1155,

Canadian Northern Ry.—Allied ITolding Company.—

See Northern Consolidated Holding Co. below.—V. 97, p, 802, 728.

.Canadian Northern Quebec Ry.—Slock Control.—

See Northern Consolidated Holding Co. below.—V. 96”, p.201.. . d

Chicago Milwaukee' & St. Paul Ry.—New Mortgagé.—
The shareholders at the annual meeting in Milwaukee on
Sept. 26 authorized the directors to take steps looking to the

.ereation of a blanket mortgage to provide for refunding the
$299,454,754 of existing obligations and also, no doubt.
to provide for capital requirements into the far future. The
details have not yet been worked out, but it is generally as-
sumed that the limit of the issue will be not less than $600,-
000,000, with suitable probisions réestricting the amounts;
purposes and rate of issue. . . : ’ .

Bridge—The double-track bridge over the Des Moines

. River between Madrid and Woodward was to be opened to
travel about Oct. 1, forming part of the main line through
Towa which the company two years ago began douhle-track-
ing and otherwise greatly improving. (V.97,p.819.)

The bridge with its approaches is more than a mile long and. it is de-
geribed as the highest ‘double-track railroad bridge in this country.  The
structure cost $1,000,000 to build. It cuts off-two miles from a former
.8-mile stretch, and as it is filled in and ballasted like an ordinary piece of

. roadbed, no speed limit is required.—V.'97, p. 799, 819, 886." .

Chicago-New York Electric Air Line Ry.—Stll in Ez-
istence as a Holding Company.—The ‘“Banker & Tradesman,”

Boston, Sept. 27, said in substance:

Hodgins & Lowther of Boston, who are, it is understood, interested in
the enterprise, write [ in part]: ‘‘This company was incorporated under
the State of Maine laws. Its capital, originally $25,000,000, was reduced
to $12,000,000. Its first announcement was_that a high-speed electric
railroad would be built between Chicago and New York. They now have
about 85 miles of electric road operating under the name of Gary & Inter-
urban RR. Co., the Chicago-New York Air Line RR. Co. being the con-
trolling company and holding in its treasury $2,600,000 of the Gary &
Interurban RR. Co.'s stock, of which there is issued and outstanding ap-
proximately $4,797,800. (See V. 95, p. 890; V. 91, p. 1385, and p. 56 of
‘El. Ry. Sec.”) In regard to prices c‘uoted to you from brokers, would
say same was estimated on $25 par value common stock of the Air Line,
not $100 par value common stock, which would net four times asmuch, as
each $100 par value share of the common stock of the Air Line Co. is worth
four shares of the $25 par value stock.—V. 93, p. 469; V. 88, p. 1619;
V. 83, p. 435, 1036. ' . X

Columbus (0.) Railway & Light ‘Co.—Postponed.—
The directors of the company and other companies to be con-

Unclaimed divs...

Insur. fund reserve 13:185

535,127

p://fraser.stlouisfed.org/

- the $33,000,000 5s called for payment Nov. 1.

solidated with the Col. Ry, Lt. & Power Co. have postponed
final action on the merger until Nov. 15. .
It is hoped that within that time some arrangements can be made satis™

factory to the dissenting Columbus Light, H . stock=-
holders.—V. 97, p. 802. % ¥ WL IE M ot

Cripple Creek Central Ry.—Earnings.—
June 30. Gross Ezxpenses  Pref. Divs. — Common

Year— « Income. N.Y. ngce. (4%). Dividends. Surplus.
1912-13....$296,594 $12,980 $120,000 (4%)$100,000 $63,614
1911-12..__ 284,497 14,038 120,000 (1%)25,000 125,459
1910-11.... 221,508 14,799 120,000 - 86,7
—V. 95, p. 1469. . .

Balancs, ’

.. Fitchburg RR.—$2,100,000 Bonds.—The shareholder

on Sept_. 24 authorized the proposed issue of $2,100,000 bonds
to provide for refunding $500,000 bonds due May 1 1914 and .
for permanent additions, &e.—V. 96, p. 802, 359, 202. :

-Florida East Coast Ry.—New Direclor.—

R. W, Parsons has been elected a director to succeed the late H. M.
Flagler.—V, 97, p. 666. ;

-Gainesville Midland Ry.—New Securities.—Pres. {Geo-
J. Baldwin, Savannah, Sept. 26, replying to our inquiry
regarding the issue of notes and bonds which the Ga. RR.
Commission has been asked to sanction to provide for widen.
ing the narrow gauge from Belmont to Monroe, Ga., 32
miles, wrote in substance: ; g

- The total authorized issue of 6 % notes will'be $400,000, of which §325,000
will be Series A and $75,000 Series B; these series being identical, exceps
that the former has a priority of lien on the collateral shown below. C]
notes to_be dated Oct. 1 1913, due Oct. 1 1916. Par $10,000, $1.000,
$500 and $100. Of the Series A. $75,000 will be reserved for future con-

- tingencies and -$250,000 will be issued at once and the proceeds used for

broadening the gauge, as above stated, and purchasing the necessary equi
ment and for other corporate purposes. The entire $75,00 eries %
notes will be issued at once and used to retire the floating debt.
Collateral Security, First for $325,000 A Notes, Then for $75,000 Series B.
Bonds which can be issued under the present mortgage when the

narrow-gauge division is broadened, $6,000 per m. for 32 m., abt-$192,000
Bonds now in the treasury 26,000
Outstanding bonds .pledged b,

minimum amount of (possibly more) 616,000
Outstanding capital stock tpledged by the various owners thereof

to am um amount of (possibly more) 95,000

Also the equity owned by, the railway in the Athens Terminal Co.—
V. 97, p. 886. §

Gary & Interurban RR.—Slock Control.—

See Chicago-New York Electric Air Line RR. above.—V. 93, p. 469.

Guantanamo & Western RR.—FEarnirgs.—
June 30.. . °  Gross RR. Net RR. Net Loss Bonl, &c., Balance,

Earns. Qutside Oper, Int. Deficit
$66.276 $10.105
56,026 14,645

the various owners thereof, to a

[
i $62,900 $6.728
1911-12' . 342 54,073 12,692
The deficit for the year 1911-12 ($14,645) as above included payments
aggregating $5,634 f-r legal and other expenses and losses and adjustments
of claims incurred prior to June 30 1911, making the deficit from the actual
operations of the year $9,011. The debit balance toincomeaccount June 30
1913 was $33,001.—V. 95, p. 1470. - ! ¥

Guayaquil & Quito Ry.—Coupons.—Glyn, Mills, Currie
& Co. announced in London on or about Sept. 18 that they
were prepared to pay coupon 25, due July 2 1911 of the 1st
M. 5% gold bonds.—V. 97, p. 298. :

Gulf Florida & Alabama Ry. (Deepwater Route).—
Bonds Offered, &c.—Megargel & Co., New York, are offering
1st M. 59 gold bonds, dated 1911. - )

Condensed Extracts from Pensacola (Fla.) “Journal,” Aug. 24 1913,
The most convincing argument in behalf of Pensacola’s future prosperit
and greatness is offered in the vast improvements being made by the Gul’; :
Florida & Albama Ry. along the western waterfront, where only a year or
s0 ago stood fishermen’s huts and small board walks leading to their boats.
In this vicinity the Deepwater Route has constructed one pier nearly 2,600

feet in length and is building another pier leading from the bulkh
line about 1,200 feet, construction having been begun several days ago.
Modern hydraulic dredges will start in a day or two on the work of g
a fill of 30 acres for use as railroad yards and as a site for warehouses.. In
addition to this immense fill, the company.will dredge at the docks
until a minimum depth of 31 ft. has been attained, and will also dredge a
turning basin at the foot of the piers to a depth of over 30 ft.

With the completion of the Panama Canal the centre of distribution of
the world staples will soon shift from the nglish channel to the Caribbean
Sea. and it is with the intention of handling a large amount of this business ”
through Pensacola that the Deepwater Route is rushing work on its vast
terminals here.. See map on p. 57 of “Ry. & Ind. Section;" also. V. 95,
p. 1541; V. 97, p. 49. Y

Interborough Rapid Transit Co., N. Y.—Sale of Bonds.
—J. P. Morgan & Co. announced on Thursday that a syndi-
cate.composed of Lee, Higginson & Co., Harris, Forbes &
Co. and Kissel, Kinnicut & Co. had purchased $30,000,000
of the 53-year 5% bonds, the proceeds to be used in retiring
These bonds
and their seeurity were fully déscribed in the statement re-
cently made to the N. Y. .Stock Exchange, as shown in the
“Chronicle” of Aug. 16, pages 450 to 455. See also annual
report in.V. 97; p. 725, and map, &c., on pages 62 and 63
of “Ry. & Indusirial Seetion.” - E

Authoritative statements put out this week further say: -

The earnings for the year ending June 30 1913 applicable’to the new
bonds amounted to $9,403,098, which is not only largely in excess of fixed
charges on the lines now in operation, but is sufficient to pay interest and
the large sinking fund on the entire amount of bonds to be issued by the
Interborough Company, to complete the construction and equipment of
the new subways and third-tracking of the elevated lines. This makes a
very. strong showing. This result.is obtained without any earnings from
%heor(:)ew 0%)6tension and improvements, which will cost approximately

120,000, .

It is estimated that the net earnings have increased $240,000 for the first
three months of this year, and that the net earnings for the entire year will
show an increase of more than $1,000,000 over last year's figures.

The city by subordinating returns on its investments to the Interborough’s
returns puts itself in a position where it is necessarily vitally interested in
insisting upon an efficient and economical administration and operation
of the property, and because of the city’s partnership uhder this contract,
these new Interborough bonds may be called ‘“quasi-municipal loan.’”

The new bonds, in addition to being secured on property in which the
city will havean investment estimated at over $66,000,000, will be secured
by an unusually strong sinking fund. Beginning July 1 1918, the company
will for this fund set aside every six months a sum equal to }4 of 1%, of
the par value of the bonds issued. By accumulation, the annual income for
the purchase of bonds will increase from $1,600,000 the first year to about
$10,000,000 in 1958. Even if the sinking fund should pay the maximum
price of 110 for all the bonds, the entire issue should be retired by 1958, or
about eight years before maturity. See V. 97, p. 887, 729.

Ithaca (N. Y.) Street Ry.—Reor%anizalion Plan.—
See N..Y. Auburn & Lansing Ry. below.—V. 96, p. 1021.
Jamestown Chautauqua & Lake . Erie Ry.—Plan.— -

The holders of a sufficient amount of theA 1st M. 4s have, it




A owned on Jan. 24 1913 $4,445,300.
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-is announced, assented to the plan for the sale of the property
'and steps are being taken to put the plan in effect. The time

for dggomts_ expired Sept. 25 and was not extended.
Bondholders who have not already deposited their securities will not

be entitled to the benefits of the plan, except with the express consent of

the agents named and upon such terms as they may impose.—V. 97, p. 729.

Lehigh Valley Transit Co.—Ojfficers.—At a meeting of
the board on Sept. 29, Col. Harry C. Trexler of Allentown
was elected Chairman of the board; Harrison R. Fehr was

elected President, vice R. P. Stevens, resigned, and Edward
M. Young of Allentown, Vice-President, in place of Col.

Trexler; Charles M. Wagner remains Sec. and T'reasurer.

The board now includes: Charles H. Bean, John C. Dawson, George H.
Prazier, Chatles E. Ingersoll and Edward B, Smith, Philadelphia; Charles
M. Schwaab and Warren C. Wilbur, South Bethlehem; Edward M. Young,

. H. R. Fehr, President, and Col. Harry C. Trexler, Chairman.

Mr. Fehr has made an extremely successful record in the management of
the Easton Transit Co., which has recently become part of the system.

The earnings of the Lehigh Valley Transit Co. have been increasing
steadily, the net earnings as reported for the last 12 months being more
than twice the interest on all outstanding bonds. , For the first 25 days of
September there is an incrcase over the same period of last year of over
%g ? in the gross earnings from passenger traffic alone.—V. 97, p. 365, 443,

Long Island RR.—Electrification.—The first electric train
over the Port Washington branch will be put in operation

- on Oct, 25. Compare annual report, V. 96, p. 939.—V. 96,

p. 1365.

Louisiana & Arkansas Ry.—Earnings.—
June 30 Gross  Net (after _Other Interest, Dividends
Year— Earnings. Tazes). Income. Rents, &c. Paid.
1912-13.-81,673,459 $563,506 $43,830 $328,037 279,299
19%'1-%2].- 1,64(?65.111 487.440 38,461 308,292 (1% %)$62,500 155,109

—V. 97, p..666. g :

Maryland & Pennsylvania RR.—.Authorized.—-The
stockholders on Sept. 30 authorized the issuance of $500,000
10-year 6% bonds for improvements, of- which $300,000 to be
put out at once. .

* The bonds are to be convertible into stock at the option of the holder,
. the present stockholders to be given subscription rights.—V. 99, p. 887.

Masgsachusetts Consol. Rys.—First Com. Disbursement.

—An initial dividend of 15 of 19, has been declared on the

Balance,
Surplus.

~$1,610,000 common stock, payable Oct. 15 to holders of

record Sept. 30.—V. 97, p. 365.

Massachusetts Northeastern Street Ry.—A uthorized.—

. The Mass. P. S. Commission has authorized the company

to issue $1,000,000.bonds, $675,000 pref. and $45,000 com.
stock. Compshre, V. 97, .p. 887, 803.

Milwaukee Northern Ry.—Second Pref. Div. Omitled.—

The regular semi-annual dividend of 3% ($12,000).on the 6% cum. 1st
pref. stock was paid on Oct. 1. - The usual semi-annual disbursement of 3%
on the $600,000 6% cum. 2d pref. stock was omitted, the amount of the
same ($18.000) being transferred to reserves. Semi-annual distributions
of 3% on bothsclasses of stock were made from Sept. 1911.to March 1913.
—V. 92, p. . )

Missouri Pacific Ry.—Earnings.—

Combined Earnings (including St, Louis Iron Mtn. & Southern).
June 30. Gross Net (after Other Fized Balance,

Year—  Earnings. Tazes. Income. Charges. Sur. or Def.
1912-13..$62,155.506 $15,049,156 $2,463.509 $15,950,021 sur.$1,562,734
1911-12~ 54,503,250 10,883,787 2,246,645 15,109,524 def. 1,979,092

Earnings of Missouri Pacific Ry. Proper. -
1012-13..$28.018,909 - $4,822,402 $3,721,121 $8,173.826 sur. $369.697
1911-12- 24.401.135  2.158,024 3.451,717 7,935,760 def.2,326.019
Earnings of St. Louis & Iron Mountain

1012-13--$34,136.598 $10.226,754 - $515,946 $7.774,
1011-12._ 30,102,115 725,762 568,397 7,171,583

From the surplus as above in 1912-13 there were
($1,775,649) yearly on 8t. L. & I. M. stock, leaving a balance of $1,193,03
in 1912-13, against $346,927 in 1911-12.—V. 96, p. 1840.

National Rys. of Mexico.—Earnings.—See “Reports.”

Y. 3
&4 sur.$2,963,686
sur. 2,122,576

President -Remains.—E. N. Brown, who some time since.

expressed his purpose te retire, has consented to continue as
President of the company. 5 i )

This is taken to indicate that the Government has consented to allow
Mr. Brown to manage the affairs of the company without interference from
the Government. ' - '

Directors.—The following changes are announced: :

New Members of New York Board.—D. P. Bennett (Vice-Prest.), Henry
W. Taft and Ricardo Huerta in place of Henry Clay Pierce, who acted as
Chairman; E. Martinez Sobral, Consul-General of Mexico at New York
under the Madero Administration, and James N. Wallace, President of the

-Qentral Trust Co., who resigned some time since.
ew Members of Mezican Board.—Guillermo Brockmann, Isaac Busta-
mente, Adolfo Christlieb; Eduardo Lobaton, Antonio Pliego Perez, Emilio
Rabasa and Jose Simon. ol ¥
‘Members of New York Board Re-elected.—Williand' H. Nichols, Walter T.
: %osegz, Charles H, Sabin, Hans Winterfeldt, H. H. Wehrhane and Paul M.
Varburg. %L
- Menbers of Mezican Board Re-elected.—Luis Elguero, Edward N. Brown,
Elias de Lima, Gabriel Mancera and William B. Mitchell. -

The by-laws were modified so as to permit the Vice-President at New York
to become a director. Directors were also authorized to meet at any time
before the next annual meeting and arrange for_the issuing of additional
general mortgage bonds in such amounts as may be necessary t0 reimburse
the company for.capital expenditures. :

Coupon Payment.—The coupons due Oct. 1 on the guaran-
‘teed general M. 49 bonds of the National Railways and on
the 1st consolidated M. 4% bonds of the National RR. are
being paid in this city, London, Paris, Berlin and Amster-
dam.—V. 97, p. 729, 666.

Nashville (Tenn.) Traction Co.—Franchise Voted.—

The people of Nashville on Sept. 25 voted, 10,144 to 527, to grant this
new company a franchise.—V. 96, p. 1423.

New York Auburn & Lansing RR.—Reorganizat’'n Plan.

The reorganization committee, H. W. Fitz, Chairman, anounces by adv.
that a plan of reorganzation has been prepared for this company and also
for the Ithaca Street Ry. Co. and has been deposited with the Columbia-~
Knickerbocker Tr. Co. of N. Y. See terms in V. 96, p. 1022, 1489.

Northern Consolidated Holding Co., Ltd.—0ffering of
Stock in Company Controlling Canadian Northern (uebec Ry.
Co.—Emerson & Co., Montreal, are offering at $30 per share
(par $100) $100,000 of the $6,181,500 capital stock of fhis
holding company, which through stock ownership controls
the Canadian Northern Quebec Ry. Of the stock of the
holding - company, Mackenzie, Mann & _Co. of Toronto,
who manage and control the Canadian Northern Ry. Co.;
A circular says In part:

igitized for FRASER
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%ﬂd dividends of 4<7_,},

4

. The Holding Co. was "incorporated in 1903 by letters patent of the i
Province of Ontario, with an authorized capital of $8,000,000,. in shares
of $100 each, to extend the Canadian Northern Railway System into the.
Province of Quebec, by acquiring and amalgamating the. following rail-
ways having a total mileage of approximately 418 miles and important
terminals in Montreal and Quebec, viz.: Great Northern Ry. of Canada,
Chateauguay & Northern Ry. and Quebec New Brunswick & Nova Scotia

. The Canadian Northern interests, through the Holding Co., secured
control by stock ownership of the above railway wm?anies. and Issued in
exchange for the securities acq!f:lired $6,181,500 of fully-paid capital stoek
of the Northern Consolidated Holding Co. These railways were amalga~
mated in 1907 by Special Act of the Dominion of Canada incorporating the
Canadian Northern Quebec Ry. (See p. 22 of “Ry. & Ind. Sec."” :

The Canadian Northern Ry. in June 1910 (V. 90, p. 1674) gave notice of
its intention to amalgamate the railways of the Canadian Northern System
into one great corporation, provision for which will be made by increasing
its capital stock to acquire these properties by purchase, exchange of se-
curities or otherwise. It is supposed that this consolidation will be ef-
fected immediately following the completion'of the Transcontinental Line-
which should be in operation from Quebec to Vancouver in the spring of1914.

; Assets of Canadian Northern Quebec Ry. June 30 1912.

[Cap. stk., $9,550,000; funded debt, $8,725,511; working liab,
Cost of railway & equip-$19,267,561 Material and supplies__
Acquired securiti 149,000 |Cash and working assets
General expenditures_._ . 14,3101 Profit and loss

Gross Earnings of Canadianl'DNarthern Quebec Ry.

Z s s . 1912.
Gross earnings.. - --- $739,603 $940,647 $1,080,930 $1,327,535
The leading shareholders of the Northern Consolidated Holding C‘o.,
Ltd., Jan. 24 1913 were Mackenzie, Mann & Co., Toronto, $4,445,300;
W. E. Barrett, Boston, $205,000;'H. H. Melville, Boston, $770,000;
Edward Sweet & Co., N. Y., $147,800; Taylor, Cutting Co., N. Y.,
$126,300.—V. 96, p: 201. ; ‘ !

Ozark & Cherokee Central Ry.—Interest Payments.—
The Girard Trust Co., Phila., and the Columbia~Knicker-
boeker Trust Co., N. Y., depositaries for bonds under the
plan V. 97, p. 803, -announce that receivers of St. Louis &
San Francisco RR. have deposited funds to pay the interest
due Oct. 1 on certificates of deposit issued for said bonds.
Checks are being mailed to certificate “holders who have

assented to the plan.—V. 97, p.. 887, 803. .

Pacific Gas & Electric Co., San Francisco.—Author-
ized.—The Cal. RR.. Commission on Sept. 25-formally
authorized the issuance of $7,000,000 1-year 6% notes, of.
which $4,500,000 have becn already sold. Compare V.97,
p. 887, 803, 444. ‘ i3 g

Philadelphia Traction Co.—Purchase Approved.—

The stockholders on Sept. 30 approyed the proposition to sell the pro; erty
of the ‘Philadelphia & Gray's Ferry Passenger Ry. on Gray's Ferry oy
formerly used as a car barn, and included under. the lease of the Gray's
Ferry Co. to the Philadelphia Traction Co.—V. 93, p. 408.

. Rock Island Southern Ry.—New Securities, Merger; dc.
—In order to provide for extensive acquisitions, &e., for
future requirements, the shareholders will vote Nov. 29 on
a number of important matters, including, ‘it is stated: .

(1) Increasing the capital stock $3,550,000, $1,050,000 to be 6% cum.
pref. and $2,500,000 common. ;

(2) Purchasing Aledo Terminal Ry. and Alexis Ry., already operated.

23) If such purchase is authorized, the sale of $2.500,000 bonds.

4) Making a -new $20,000,000 bond issue. d & g

(5) If the said new bond issue is authorized, on increasing the capital
stock not over $20,000,000.

(6) Acquiring by purchase, consolidation, or 99-year lease, the allied
Rock Island Southern RR, or purchasing its cap. stock or any of its bonds.
(See pages 56 and 77 of “Electric Railway Section,”)

The building of a line into the city of Rock Island from'the present
terminus of the line upon the outskirts of the city Is stated to be one of the
principal improvements proposed.—V. 95, p. 545. - ,

St. Louis & San Francisco RR.—8tockholders’ Commiitee.
—The committee named_below requests the shareholders to
sign a blank formally pledging their stock to the support
of the committee and agreeing to deposit the same with the
Guaranty Trust Co. of New York or its agents elsewhere,
provided that the agreement of deposit, when prepared, -
shall he satisfactory to them. P : T

Stockholders’ protective committee: Charles H. Sabin (Chairman),
V .-Pres. Guaranty Trust Co., N. Y.; E. V. R. Thayer, Pres. Merchants'
Nat. Bank, Boston; Stacy C. Richmond of Winslow, Lanier & Co., and
Frederic Bull of Edward Sweet & Co., New York, with Theodore H. Price
as Secretary, care Guaranty Trust Co., 140 Broadway, New York.

< Statement by Protective Committee Sept. 29 1913.

- Our committee will be independent, and is formed only to serve the best
interests of the stockholders. If it should develop that we can be of mo
real service, we shall return the tentative pledges received, which it will be
noticed impose no liability for the payment of:any money. ' .

_Our attention has been called to a letter addressed to the stockholders,
signed by Mr. James Campbell, a director and V.-Pres., as well as a member
of the executive -committee of thé “‘Frisco” company (V. 97, p. 888).
Mr. Campbell is also President of the North American Co., which corpora~
tion is a creditor of the road. Prior to the publication of this letter, Mr.
Campbell, being a large stockholder, was invited to co-operate with this
committee, but he declined to do so.

The complex situation can, we think, be best adjusted with the hearty
and unanimous co-operation of the stockholders. In. our judgment
prompt action is essential. " '
" [The directors and officers of the company are said to own about one-fifth
of the stock, the remaining four-fifths being held by 2,100 shareholders
scattered the world over.] :

Added to Committee.—J. T, Shepley, Vice-Pros. of St. Louis
Union Trust Co., St. Louis, has been elected a member of
the protective committee for bonds of the New Orleans
Texas & Mexico (V. 97, p. 667). .

Majority of 2-Year 6% Notes Deposited.—The protective
committee for the 2-year 6% gold notes of 1912, due Sept. 1
1914, Henry E. Cooper, Chairman, announces by adv. on
another page that more than a majority of the notes has been
deposited with the Equitable Trust Co. and that further
deposits will be received before Nov. 1 1913; but after that
date only on such conditions as the committee may impose.
(See V. 97, p. 888: V. 86, p. 1557.)

Coupons, &c.—The following payments were made Oct. 1:

Bond Coupons— Place.| _Bond Coupons— Places
Col. tr. 5s, 1887. Union Tr. Co., N.Y.|N.W. 1% of 1900.Bkrs' Tr., N.Y+
S.W. Div. 5s, 1897_Bkrs' Tr., N.Y.|K.C.Ft.8.& M.reg.4s.Bkrs' Tr., N.Y.
Cent.Div.4s, 1899 ___Bkrs' Tr., N.Y.| Birmingham Belt 4s..Bkrs’ Tr., N.Y

Equip. Trusts, p. & i.— Equip. Trusts, p. & i.—

Ser. G ($154,000 prin.).Blair & Co.|Ser. 8 &74,000 prin.)._Guaranty Tr,
Ser. P gl$132 ,000 prin.)..Bankers' Tr.
—V. 97, p. 888, 803. % 5 ‘

Salt Lake & Mercur RR.—To Cease Operations.—Receiver
Lucius Landie, writing Sept. 24, says: -

‘

-

.
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We wecb to cease operating the road (Fairfield to Mercur, Utah; 1214
miles) within 60 days. Mercur, Utah, a minin%town, the chief source of
supply for the 8. L. & M., is “‘worked out’” or has ‘'passed into history,"”
and it is the present intention to abandon the railroad and tear up the tracks
unless new unforeseen developments occur at once. The $250,000 5%
bonds of 1898 were pledged as security on promissory notes, but were never
sold.—V. 96, p. 716. .

Second Avenue RR., N, Y. City.—New Refunding Re-
cetvers’ Cerllé/imtes.—'l‘he Guaranty Trust Co.,. Redmond &
Co. and Kean, Taylor & Co., all of New York, offered
for sale this week at 993{ and int. the $3,140,000
69, coupon (first lien) receiver's certificates dated Oect. 1
1913 and due Oct. 1 1914, but callable at par and int. April 1
1914. Interest A. & O. Par $1,000. Issued under order
of the Supreme Court of N. Y. State to refund $3,140,000
59, receiver’s certificates dué Oct. 1 1913 (V. 95, p. 892).

A first and paramount lien on the entire property, the value of which, as
determined by engineers of the P, 8. Commission, is over $5,748,271 (V.
95, X 892). Entire issue, but no part thereof, callable at par and interest
on April 1 1914, Authorized, $3,200,000; present issue, $3,140,000; re-
served to be issued under further order of Court, $60,000. No receiver's
certificates in addition to these $3,200,000 can be issued unless they shall
‘be subordinate in lien, or unless this issue be discharged out-of the proceeds.

) Earnings for the Twelve Months ended Aug. 31 1913. .
$1,046,235 | Deduct—Rents « $1,530

‘Gross. earnings 81,
259,937 | Int. on receiver's certfs.... 156,592

‘Net, after taxes
Balance, net income._ . - ... cnaccmmmmcmmmmcnacma e ae e $101,815
Franchises perpetual. _Property embraces 25 miles of electrically op-

erated (underground conduit system) street railroad track in N.Y. City

~and real estate and_equipment therewith. During the receivership 11.93
miles of track have been laid with new 9-inch 122-lb, steel girder rails; the

.entire track and roadbed have been overhauled and all old cars %xinted and

thoroughly repaired. Property now in excellent condition. See V.95,p .892.

‘Schenectady (N. Y.) Railway.— . :
See Schenectady Lllumlna.l:ing Co. under ‘‘Industrials’ below.—V.88,p.54.
. Sherbrooke (Que.) Ry. & Power Co,—Earnings.—
June 30. Total Net Bond  Other Wrilten Office Balance,
Year—  Income. Revenue. Int. Int. O;f. &c., Exp. Surplus.
1912-13 _..8126,646 $51,928 $46,274 $927  $758 $3,094 sur. $875
1911-12 Z__ 89,440 32,848 33,077 __-. 1,123 def.1,352
c=—V. 97, p. 445 VI b : .
Springfield (Mass.) Street Ry.—Bonds Offered —Wm. A,
Read & Co. this week offered in, Boston,at 943 and int.,
yielding about.4.70%, $200,000 1st M. 4% gold bonds due
"April11913. Total authorized and outstanding, $1,700,000.
Gross earnings for the fiscal year ending June 30 1913 are reported.as
$2,089,515, against $1,890,406 in the previous year, and net earnings as
06,645, an increase of $21,014. Earnings applicable to interest, after
deducting operating expenses, taxes and rentals, are reported as approxi-

mately $428,000, or more than 4 times the interest on the funded debt.

The bonds are alegal investment for Mass. savings banks.—V. 94, p.352.

Tonopah & Goldfield RR.—Larnings.—For year:
June 30. Operating Net (after Olher Interest, Balance,
Yea e Tazes). Income. &C. - Surplus.
$297,566 $17,840 $137,259 $178,147
£ 94 9,28 140,063 . 138,984
From the surplus as above in 1912-13, $178,147, there were paid dividends
_of 7% each on common and preferred stock, calling for $115,500 and $35,-

000, Tespectively, leaving '$27,647.—V. 97, p. 803. >

‘Trans-Mississippi Terminal Co., New Orleans, La.—
"Sale of Bonds.—The following is authoritative:

With respect to the report from New Orleans that the Terminal Co.
which was o:;fa,nlzed to construct a terminal there for the Texas & Pacific
Ry. had sold $8,000,000 bonds, which have been taken by the Gould
family, it was learned .that the following are the facts:- A mortgage for
$10,000,000, covering a simiiar amount of bonds, has been drawn upand
filed by the Terminal Co. - In the near future about $4,000,000 of this issue
will be put out and the proceeds, if the bonds are sold, will be turned over
to the gould estate to reimburse it for moneys advanced to the Terminal
.Co. ' If the bonds are not sold, it is understood that the estate will take

them. The balance of the total authorized issue will be held in the com-

pany's treasury and will be issued from time to time to pay for further
developments of the property. A Wt ;

The bonds are to be guaranteed both as to principal and interest by the
Texas<& Pacific Ry., which owns all the stock of the Terminal Co. The
first cost of the latter property wili be between $4,000,000 and $5,000,000.
Tt is understood that in return for the money advanced by the Gould estate,
it received originally only the purchase-money notes of the Terminal Co.—
V. 95, p. 1609. : _ & :

United Gas & Electric Corporation.—New Officers.—
Hugh J. Pritchard, formerly of Tucker, Anthony & Co., has
been elected Treasurer to succeed Henry Morgan, formerly

- See. and Treas., who will remain Secretary and becomes an

‘Assistant Treasurer.—V. 97, p. 888, .726.

‘' United Railways & Electric Co. of ‘Baltimore.—Nolice.
~The company on Sept. 25 notified holders of its 3-year 59%
collateral trust.convertible notes that the option of convert-
ing the same into stock at $25 a share will expire Jan. 2 1914.
They mature on July, 1 1914.  There were at that time, it is
stated, about’ $400,000 unconverted.—V. 97, p. 667. .

Wabash RR.—Report.—Receiver T'. A, Delano savs:

The company during the year ending June 30 1913 earned about $350,000
over actual fixed charges, not taking into account defaulted interest on the
first refunding and extension 4% bonds and the 45 % notes. = An amount
in excess of this surplus has been appropriated from earnings for additions
and bettermeuts to property. | - :

Although the gross revenues from July 1 to Sept. 21 in the current year
were $94,288 under those of the same period last year, it is expected that
the gross receipts for the full year will 'equal those of the 1913 fiscal year,
which were the largest in the com ax_ly:s history, despite that the loss from
the rate reductions west of the Mississippi were $250,000 to $300,000.

Reorganization plans are moving slowly but surely. All details are
being cleaned up as far as it is possible to go. All the numerous requisite
legal motions are being gone through, and headway is being made. The
property is not yet fully equipped, although the proceeds of $14,000,000
receivers' certificates have been available. Further improvements will be
needed, and reorgaanization will logically provide for this. ~Last ycar
facilities were increased about 10%, but traffic increased 12%:. This
shows up the needs of the property, inasmuch as facilities prior to the recent
expenditures were far below requirements for securing and carrying the
traffic in the highly competitive territory traversed. There is no better
traffic territory in the country, nor is there more competitive territory.
Ability to meet this competition depends on bringing the property require-
ments up to a pfr with those of competitors. C

" Between Sti. Louis and Kansas City the Wabash has as good a route as

any road. Between St. Louis and Chicago it is a close second. Between
Chicago and Detroit it is now a poor third, but could be made a close
second. The company, in many instances, has the short line between
many traffic centres in the Middle West and reaches most of the large
cities between Buffalo and Kansas City.—V. 97, p. 367, 300.

Youngstown.& Ohio River RR.—Dividend at Full Rate.

. A ‘quarterly dividend of -1} % ‘on the $1,000,000 5% preferred stock

(cumulative from July 1913) was paid on Sept. 30, comparing with 34 of 19,
in June and March last and 1% % quarterly in 1912, making 4 %4 % during
that year. See V.96, p. 1023, 948.—V. 96, p. 1420. ’ ¥
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INDUSTRIAL, GAS AND MISCELLANEOTUS.

American Cities Co., N. Y.—Notice to Common Share-
holders.~—The negotiations with the United Gas & Electrie
Corporation for the acquisitions by that corporation of a
majority of all of the common stock of the American Cities
Co. upon terms in V. 97, p. 597, 888, having been duly con-
cluded, Bertron, Griscom & Co., by circular of Sept. 25,
notify the holders of said-stock who wish to avail of this offer
promptly to forward their stock, duly endorsed in blank, to
the Penn. Co. for Ins. on Lives ‘& Granting Annuities,
517 Chestnut St., Phila., on or before Oct. 20 1913. g

Those so doing will receive in exchange therefor negotiable certificates of
deposit of said trust company exchangeable on or after Dec. 15 (if the plan

is consummatec) for $75 in 2-3-4-5-6 % 2d pref. stock and $25 in common . .

stock of the United G. & I, Corp. for éach $100 share of American common
stock sold to the said United G+ & E. Corp. The exchange,. it is pointed
out, will give assenting holders a revenue-producing stock for 759 of their
holdings and for the remaining 25% a pro‘?ortionace equity in the United.
as well as in the American Cities Co. See V. 97, p.'726, 727.—V. 97, p.594,

American Gas Co., Philadelphia. —Ncw Stock.—Share
holders of record to-day, Oct. 4, have the right to subseribe
at par ($100 a share) on or hefore Oct. 31 for $391,700 new !
stock to the extent of 209 of their respective holdings.

Subscriptions are payable either in full on or before Oct. 31 or 50%
Oct. 31 and 50% on: Dec. 1. The authorized capital stock is $7,500,000,
of which $4,458,000 is outstandng. With the 20% increase, there will be
outstanding $5,350,200. The proceeds will be used for improvements.
?%);cri %(;n waggzsmts will be issued on Oct, 15. Compare V.97,p. 1626,

Y V.97, p. R

American Power & Light Co.—Sub. Co. Bonds.—
See Southwestern Power & Light Co. below.—V. 97, p. 113, 52.

American Telephone & Telegraph Co.—Rumors.—
It was rumored this week that the Wilson Administration
would adopt as its policy the Government ownership of
inter-State telephone lines. Ry

Both President Wilson and Postmaster-General Burleson are reported
as denying that they are prepared to urge such a measure. The revival
of agitation for the ownership of telephone and telegraph systems has
apparently originated with members of Congress. Representative David
J. Lewis of Maryland has, it is said, submitted data on the subject to
President Wilson, but while the latter has considered the same, as is his
custom when matters are laid before him by members of Congress, he has,
it is stated, reached no decision to urge the plan as a part of the Government
program. The view of President Theodore N. Vail that the carrying out
of any scheme of Government ownership of telephone and telegraph'lines
is at least very far off is the one generally accepted. See V.97,p.523,446.

American Water Works & Guarantee Co., Pittsburgh.
—October Coupons Paid Ezcept on Four Issues.—The following
announcements came from Pittsburgh on Oct. 1:

' The coupon interest due Oct. 1 on all of the issues of bonds guaranteed
by the company will be paid, except the interést on notes of the United
‘Water & Light Co. (V. 87, p. 1092; V. 91, p. 158; V, 95, p. 1547; V. 96, P
769) and the bonds of the St. Joseph Water Co.-(V. 96, p. 1546), the Cali-
fornia-Idaho Co. (V. 92, p. 528; V. 95, p. 1544; V. 96, p. 490, 1775), and the
Twin Falls-Oakley Land & Water Co. (V. 89, p. 1000; V. 95, p. 1547; 1625;
V. 96, p. 1777), owing, it is reported, to the difficulties encountered by
the receivers of the American Water Works & Guarantee Co. in getting an
order from the United States Court.

The water companies are said to be earning well in excess of their fixed
charges, including interest on their bonded indebtedness, and it is thought
that the necessary Court order and funds for the purpose of paying interest
on the United Water & Light 6% notes and on the bonds of the St. Joseph
‘Water Co. will be provided for in a/few days. .

[A director of the company, replying, in the absence of Mr. Kuhn, to our
inquiry as to ‘the accuracy of the foregoing, says that he understands
United Water & Light Co. and St. Joseph Water Co. coupons will be paid.]

1t is understood that a call will shortly be issued inviting the holders of
all irrigation bonds to deposit bonds with a protectivé committee, now in
course of formation, in order that all their interests may be conserved.

“[A press report from Pittsburgh on Oct. 2 added: “The weakness in the
common and Ereforred stock in New York Wednesday was based on_a rumor
that a hitch has occurred in the working out of the plan for re-financing
the company. Some of the English stockholders, it is said, are asking for
a modification of the original terms. It is understood that a conference with
these stockholders will be held in New York shortly and the matter adjusted.
There were no sales of the stocks on the Pittsburgh Stock Exchange. The
only quotation was 28 bid for the preferred.’’]—V. 97, p. 598, 446.

Amoskeag Manufacturing Co.—Report.—
June 30. Receiv. from _ Costof  Invent. Net - Divi-  Balance .
Year— ales. Manzf{fac'q. Change. Profits. dends,  Surplus.

712-13..$21,517,017 $20,545,164 +$90,574 $1,062,426 $1.036,793 $25,633
'11-'12.. 20,766,798 19,425,288 —123,513 1,104,352 1,035,132 69,220
—V. 95, p."1747.
Buffalo City Gas Co.—Coupons Purchased.— )
Coupons due Oct. 1 on the $5,805,000 1st M. 5% bonds are being pur- -
chased by the Guaranty Trust Co., N. Y. President Humphreys informs
the bondholders that there is no reason for tbeir not selling the coupons,
since, under the provisions of the mortgage, coupons so .7purchased become
subordinate'in lien to the bonds themselves. See V. 97, p. 29

Butfalo General Electric Co.—Dividend Reduced.— .
Peénding the results to be obtained from the new rates ordered by the
P. 8. Commission, which were put in effect July 1 last, the directors declared
a quarterly dividend of 1%, on the $3.724.000 stock, which was paid Sept. 30.
Payment of 134 % quarterly (5% yearly) were made from 1906 inclusive
and.of 1% % (5% yearly) from 1907 to June 1913 inclusive. i
‘Previous Dividend Record (Per Cent).
1895 '96. '97. '93. '99. '00. '01. 02, '03. '04. '05. '06. 1907 to June 1913,
44y 5 5 4% 4 5 5 & . 6% yearly -
—V. 97, p. 367, 117. : o

California-Idaho Co.—Default.— " | t

See American Water Works & Guarantee Co. above.~—V-. 96, p. 1775.

'Cahadian Coal & Coke €o.—Reorganized Company.—

This company, with $15,000,000 cap. stock (34,000,000 7% cum."and
participating pref. and -$11,000,000 common) and an authorized issue of
$3,000,000 bonds, has taken over the Western Coal & Coke Co., Pacific
Pass Coal Fields, St. Albert Collieries and the Lethbridge Collieries, per
plan in V. .97, p. 52. The immediate issues of the new securities
will, it is said, be $3,750,000 pref. stock, about $9,500,000 com. stock and
$2,000,000 bonds. A $1,500,000 note issue has been talked of, secured by
the bonds.~—V. 97, p. 240, 52

(J. 1) Case Threshing Machine Co.—Sales.—
The gross sales for the first 9 months of 1913 are reported as $8,197,554,
comparing with $7,333,655 for the first 9 months of 1912.—V. 96, p. 944.

Central District Telephone Co.-—New Stock, &c.—The
shareholders will vote Nov. 25 on
1. Increasing the capital stock from $15,000,700 to $25,000,000 [prac-

_tically all of the outstanding stock, amounting Dec. 31 1912 to $13,0[])0,00 1,

is owned by the Bell Teleghone Co. of Pennsylvania. V. 92, p. 9

9. Increasing the indebtedne s “from nothing to $25,000,000"" through,
it is understood, the authorization of a mortgage securing bonds to be issued
on account of additions, improvements, &c., the immediate issue to. be
used for the proposed building to be erected in 7th Ave., Pittsburgh, and
for the deveiopment of the plant. - ;

.. On purchasing the entire capital stock and all the property and fran-

chises of the Central Allegheny Valley Telephone Co., subject to all its
debts, giving in payment $10 a share for the stock.—V. 96, p. 1090.
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Citizens’ Gas Co., Indianapolis.—Lease.—An_agree-
ment has been reached with the P. S. Commission of Indiana
limiting dividends on the stock of the Indianapolis Gas Co.
under the proposed lease as follows: ‘ )

To 69 per ann. as long as gas sells at 55 cts., to 634 % when it is dmp’Fed
to 50 cts. and to 63 % when gas is dropped to 45 cts. or below that. he
maximum rate proposed by the syndicate was 7% %. o
' : Statement by Gen. Mgr. J. D. Forrest.

Estimates for the year 1914 give about $300,000 as the net profits to the
Citizens' Gas Co. after paying all rentals and interest on all bonds, so that
there will be no question as to the ability of the company to pay its full
109 dividends and build up, adequate reserves against epreciation and
the changes of the f . The company will start out on Oct. 1 with
a combined business amounting to 52,619 meters, of which 41,507 were
meters of the Indianapolis Gas Co. and 11,112 those of the Citizens’ Gas Co.
The gas consumption of the city. has been increasing in recent years at the
rate of 1244 % or more a year. 1 estimate that the sales of gas for the year
1914 will amount to 2,250,000,000 cu. ft., of which about one-half will be
made at the coke ovens of the Citizens' plant and one-half at thenew coke
ovens of the Indianapolis plant. See_ report, &c., V. 97, p. 885, 179;
V. 86, p. 1704, 1558.

_ Consumers’ Power Co. of HMinnesota.—Bonds.—

Byllesby & Co. are offeri 100,000 1st & Ref. M. 5s.
The mortgage s 6se bonds is closed, except as to $3,155,000

escrow bonds issuable only to refund divlslon‘gbonds at or before maturity.

Bonded Debt Outstanding Aug. 31 1913.
Oonsumers’ Power Co. 5% bonds due 1929

______ PSR 1s It

845,000
Constituent companies’ divisional bonds, &c., various maturities 11,015,000
notes due 1917 5,000,000

Now Oumedlby Consumml'sz' Power Co.

1911, : 1913,
£2,049.704 $3,414,733 $3,794,884
$1.456.066 $1,705.010 $1,931,652

‘ 874047

342,250
$715,355

Northern States Power Co.

. Earnings of All Properties
. Years ending Aug. 31.

Gross earnings

Net earnings (after taxes) d

Fixed charges on divisional bonds, &C. .o ---cooonmsnonmn---

Annual int. on $6,845,000 Consumers’ Pow. Oo, bonds now out.

Surplus (actual surplus for period $739,289)
See also V. 96, p. 288.

Edison Electric Illuminating Co.

The stockholders will yote on Oct. 14 on authorizing the directors to’
appl; to the Gas and Electric Light Commission for authority to issue
$2.275,600 additional capital stock, the proceeds to be used for extensions
and improvements. -The new stock when authorized will be offered to0
stockholders, one share new for every: eight now held.—V. 97, p. 731.

. El Paso Gas & Electric.—Bonds, &c.—

See Southwestern Power & ‘Light Co. below.—V. 93, p. 1024; V. 91, p.
719; V. 83, p. 754. .
Federal Mining & Smelting C

i Div. on Pref.

(6%)%$719,166

1 g)) 749131

{’7 7) 839.027

7%) 839,027
- (7%) 839,027

of Boston.—Stock.

o.—Farnings.—
Div. on Com.

290

Greene-Cananea Copper Co.—New Director.— .,
Joseph W. Harriman of Harriman & Co. and President of the Harriman
National Bank has been elected a director to succeed Charles A. Duncan,

who resigned. Mr. Harriman has also been made a member

tive committee.—V. 97, p. 53. ) .
Hannibal (Mo.) Water Co.—Sale to City.—The' share-

holders voted Sept. 24-to sell the property to the city:

The Yurchuse price is-$285,000 plus betterments since May 8 1913,
amount n%m about $15,000. 7The shareholders, we are informed, will get
about $12 lper share. There are $125,000 1st M. 6s dated Dec. 1 1895 and
due Dec. 1 1915, (int.J. & D.), subject to which the city buys the property,
but with Interest adjusted to a.5% b .

Hendee Manufacturing oCo., 'Springfield’,‘ Mass. (“In-
dian” Motorcycles),—Sale of $2,500,000 7% Conv, Pref. Stk.

The issue of $2,500,000 7% convertible stock offered  privately by
Kidder, Peabody & Co., Boston, and H. H. Skinner, Springfield, Mass.,
at 97, has all been sold.. -The stock is now quoted: 99@100. :

«Boston Transcript”’ on Sept. 27 said: “The company, with plants ab
Springfield, produces the “Indian’’ motorcycle. The new money is to.be
used to finance a new manufacturing plant at Hendeeville, just outside of
Springfield, which it is understood is practically vcomgle N p to within
a few months ago the capitalization was $600,000 pref.and $2,000,000 com-
mon. - The pref. was converted into the common steck, share for share,

“and recently this new issue .of $2,500,000 pref. was created and the au-
thorized issue of comnmon stock increased to $10,000,000, which pays no
dividends as yet. 1t is understood that last year the company earned
$1,300,000 net, equal to exactly 50% on the $2,600,000 common stock

_ then outstanding, or a little more than that on the yresent preferred. The
net. assets at present are $4,500,000, and it is provided that before a divi-

dend may be declared on the common, quick assets must amount to
$3,000,000. ' The pref. is convertible into common and is callable at 125
for the sinking fund. See V. 96, p. 283, V. 97, p.. 53. .

Indianapolis Gas Co.—Terms of Lease.— .
See Citizens' Gas Co. of Ind. above, also V. 96, D. 1705, 1559, 1301.

Inland Steel Co.; Chicago.—Bonds Offered.—The First
Trust & Savings Bank, Chicago, and Potter, Choate &
Prentice, New York, are placing at 101 Y4-and int. $1,000,000
6% Extension and Ref. Mtge. bonds of 1912, due July 'l
1942, but callable, all or part, on or after July 1 1915 at
103 and int. on 60 days’ notice. Int. J. & J. in Chicago or
N.Y. S.fd. 49. Auth. $10,000,000; issued, $3,500,000

Data from Letter by Pres. Alexis W. Thompson, Chicago, Sept. 1 1913-
HFhe proceads of the $2,500,000 bonds of this issue already sold, together
with other funds, have been invested in ermanent additionsand improve-
ments, the amount thus expended from uly 1 1912 to Sept. 1 1913 oeing
$3.543.722. Present plans require an additional $1,000,000. The bonds
by a lien on all property now owned or hereafter acquired
lue over $14,000,000), , open-hearth
lling mills and .ore leases, and valuable real 6 at Indiana
Ind., and Chicago Heights, Ill., subject: only to $2,250,000 of.
bonds ‘which mature $150,000 per annum (the last in 1928, and the
company covenants not to renew). The net quick assets must always
 equal 50% of the outstanding bonds of this issue and shall never be less
than the sum of $2,500,000.

The company owns three valuable ore leases involving three producing
mines, two on the Mesaba Range and one on the Cuyuna Range, and it has
about completed a by-products coking plant with daily capacity of 1,000
-tons of coke. The utilization and sale of the resulting by-prnducts, con-
sisting of gas, tar and ammonia, will su)glply us with
nomical basis. At Indiana Harbor we
in operation with facilities for delivering molten metal to its steel depart-
ment, consisting of twelve 60-ton o en-hearth basic furnaces, 36-inch
_blooming mill and billeting. mill, together with a variety of mills to finish
the steel produced. The additions and improyements under way should be
completed by the end of the year, giving us a total production at this plant
of about 500,000 tons of steel per annum. The Chicago Heights works
is a finishing mill producing about 30 ,000 tons of steel per a .

> Oapital stock authorized, $10,000,000; outstanding, $7,883,625. -Re-
gent increase of capital stock has been allotted to shareholders at $125 per
share. The stock has been selling on the market at over $200 per share for
some time. Dividends have been paid for past four years at rate of 7%
per annum and during last three years there has been an extra dividend
annually of 3%. . For the year ended June 30 1913 the net earnings, after
providing for’ exhaustion of minerals and depreciation reserve a licable
* ¢bond interest and dividends, amounted to $1,992,044. ompare
¥. 94, p. 1700; V. 95, p. 1749; V. 97, p. 295. '
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Lake Superior Corporation.—New Officers, &c.—

W. H. Whigham was made Chairman of the board; J. Frater Taylor,
formerly V.-Pres., has been elected President to succeed T. J. Drummond,
who resigned; Herbert Coppell has been chosen a V-Pres. in place of Mr.
Taylor; A. H, Chitty, Treas., and James Hawson, Con'xlpt. of Sault Ste.
Marie, Ont., have n elected directors to succeed T. J. Drummond
d J. T. Lea, resigned.—V. 97, p. 801, 731

an
Maxwell Motor Co.—Syndicate Dissolves.—The syndicate
which in the reorganizat on underwrote the 249, assessment

on shares of U.S. Motor Co. expired by limitation Oct. 1.
It is said that v little of the stock of the new company received by
the syndicate was soid.—V. 96, p. 950, 494.

Milliken Brothers (Inc.), New York.—Sale.—The sale '
by the trustees in bhankruptey, set for Oct. 10 will be post-

poned till October 27. ‘
Plan.—A plan of reorganization, dated Sept. 27 1913, has

been issued by the 1st M. bondholders’ committee.

Committee: William Salomon, Chairman, Jules S. Bache and Christo-
her D. Smithers, with Clarence Lewis as Secretary, 25 Broad 8t., N. Y.
epositary, Guaranty Trust Co. of New York.
ver 95% of the bonds has been deposited and the holders of a sub- "
stantial amount have approved the plan, but the Pra.ctically -unanimous
consent of the bondholders i3 essential, failing which, iquidation, it isstated,
will be unavoidable. Further deposits of 1st M. bonds will be received on
or before Oct. 27 on payment of $5 per bond. Depositors who fail to
withdraw by Oct. 30 1913, pa.yinf $31 for each $1,000 to méet expenses
and liabilities of the committee, be deemed to have assented. V.96,0.492.
Present Position of 0ld Company (Debts aggregate $7,335,995) .
1st M. bonds, $3,000,000; int. to Oct. 1 1913, $222,600 $3,222,600
Secured notes, &c. (L. F. Doyle, trustee), dated Aug. 22 1910,

April 6 1911 and Oct. 14 1912, $287,169; interest, $13,097---- -~ 300,266
M nics' liens (principal amount), aboUt_ oo svron e 23,742
Ten-year adjustment notes, unsecured (principal), holders of .
$1,767,084 being also claimants under oyle agreements. - 3,688,622
Miscellaneous general accounts (principal amount), about.... 0,766
Capital stock: Preferred, $2,500,000; common, 33.000,000.;-- 5,500,000
Value of Property June 10 1913 $2,487,880, as Appraised for Referee in B'k'cy.
Real estate (exclusive of improvements), $484,000; steel plant

(cost, it is said, $4,300,000), dismantling value, $691,850;

fabricating plant (including office buildings and equipment), g :

$507,258; total (covered by 15t M.)occmmaommcamcommmmna- $1,683,108
Frection equipment and t001S. - - oo oo oo oo oo 35,376
Current assets (manufacturing stock, $150,103; investment in ;

contracts, $334,970; accounts  receivable, $179,164; claims -~

receivable, $8.059; cash, $199,567; §repaid insurance and

taxes, $12,743: special deposits, $13,642; total, $898,248;

less receivers’ certificates. $50,000, trade accounts $118,018,

payroll, int. and taxes acerued $10,834; total (not incl. ex-

pense of bankruptcy proceedings, $178,852) net current assets -
Good-will and contract value %
Securities to be Créated by New Company after Foreclosure of Present 1st M.
Ten-year 6% Notes, rpdeemabl_e, all or part, at the option of com-~

pany, on any semi-annual interest day at par and int. (com-~

pany to agree not to mortga%;a its real estate or plant)

o holders of existing 1st M. bonds for cash payment$450,000

To secured creditors (Louis F'. Doyle, trustee) 7,

Reserved for treasury of new co. or to aid reorganizat’'n 263,000
Pref. (p. & d.) Stock, with voting power affording control,6%., '

cumulative after a dividend has been paid upon_ the common

stock. Redeemable in whole or in part on any dividend date
par and_ dividends. The new -company to reserve the
t. with the consent of two-thirds of each class of stock out-
: standin‘g, to decrease the dividend rate upon the pref. stock
(but in no event below 5% per ann.), to make the dividends
cumulative, and also to restrict or abridge said voting right
To holders of existing 1st M. bonds, $1,000 stock for_each
$1,000 bonds (with Feb. 1913 and later coupons attached).
Common Stock—May be placed in voting trust for not over 5
g‘ears, with right to sell as committee may determine. . 1,500,000
o holders of existing 1st M. bonds (33 1-3.%) $1,000,000 -
To be reserved for new company, - 500,000 _
| Moust - —And will receive————
IS ; Pay '10-Year Pref. Com, ‘
Basisof participation per $1,000 princ—Cash. Notes. Stock. Stock. Cash.
First M. bonds. . .. $150 “$150 $1,000 $333 33
gecured debts (Doyle, trustee) 1,000
10-year Adjustment notes ($1,767,084) '
“held by claimants under Doyle trusts
Other 10-year Adjustment notes

Miscellaneous claims : [ 50 ,
Mechanics’ liens if valid will be assumed or paid in full. No provision
grovision for the general creditors is based

is made for the stock. - The
upon their probable share of the unmortgaged assets if sold to advantage.
Plan.

Digest of Committee's Circular of Sept. 27 Recommendln%

The company was Very proNsPemus for many years prior to_1906. In
1906 it issued $3,000,000 1st M. bonds for the construction, adjoining its
fabricating plant at Staten Island, of a steel mill which was estimated t0
cost $3,294,000, but actually, it is stated, called for an outlay of upwards of
$4,300,000, resultin%, in a ﬂoabing debt and -imgairlng the company's .
credit. - The panic of 1907 shortly ollowed and on June 10 1907 the Court
appointed receivers. who for about 2 years continued to operate the fab-
ricating plant and pay bond interest while gradually liquidating the business.

d lan adopted June 4 1909 by the committee of unsecured
creditors (V. 89, p. 107), the latter acce ted non-interest-bearing 10-year -
Adjustment notes in exchange for their claims but no new capital was sup=
plied. Certain of the larger creditors were placed in control. No attempt
was made to operate the steel mill and the company lacked sufficient capital
to undertake large contracts, the only new money having been about
$300,000 advanced by several of the larger creditor banks secured by

pledge of certain current asse
of the sinking fund of the 1st M.

719,396
50,000

3,000,000

tS.
Early in 1912 the first installment
 bonds was defaulted and on Feb. 11913, for the first time, the interest was
not paid and the company was again placed in the hands of the receivers
on Feb. 11 1913, and as soon thereafter as practicable was transferred to the
trustees in bankruptcy ‘[Francis_Dykes, Forsyth Wickes and Lewis H.
Friedman , who took possession June 10 1913
It not being feasible to sell the busi
ests under existing conditions,
the value of the mortgaged asse!
of the fabricating plant, and that sufficient working capital and proper
. management should be provided to this end.. In view of the large amount
of capital which would be required to rehabilitate and operate the steel
lant, the portions of the same which are not useful in connection with the
abricating plant, it is believed, should be disposed of , along with the s:ﬁ)lus
real estate, as opportunity affords. The appraisers give the steel mill a
dismantling value of but $691,000, but even this amount would probably
not be realized on a public sale, and our bid will be guided accordingly.
The proposed plan should leave 'the new company with about $750,00! of
cash an Workgng assets for the operation of the fabricattng business.
The present management estimates that by making use o certain parts
of the property and buildings now constituting the steel plant, the capacity
of the fabricating plant may be enlarged with only ver¥ limited additional
capital expenditures, from its present maximum capacity of about 60,000
tons to a nominal capa.cltg* of 100,000 tons per annum. For this volume of
business about $1,000,000 of working assets would be necessary, but before
such business can be obtained, opportunity may be found to realize on some
of the other salable assets, including the Tremley Point real estate (ap-
praised at about $100,000) and those parts of the steel mill buildings and
real estate which it is not proposed to use. The proceeds of all these
salable assets should aggregate $600,000 or $700,000. The proceeds of
any such sales after the provision of adequate working capital would be
available toward the retirement of th%gm{)osed note issue. The new com-
pany would thus ultimately be supplied with $1,000,000 of working capital
and have a fabricating plant of materi pacity. '
Mr. Francis Dykes, who has been actively connected with the proé)erty
. for more than 25 years and in charge of the plant since Nov. 1909, ant who
as one of the trustees has been in immediate charge of the business since
Feb. 1913, has estimated that the average net earnings from an output of
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100.000 tons should be not less than $250,000 per annum, or over 6% on
the $1,000,000 new notes and $3,000,000 new pref. stock. However, the
new company cannot be expected to obtain this result immediately. The
shop will be taken over practically bare of work. To get the shops in full
-operation once more will naturally be the first concern.—V. 96, p. 492.

Niagara Lockport & Ontario Power Co.—New Notes
Offered.~—J. C. Dann & Co., Buffalo, N. Y., are offering hy
adv. on another page, ata price to yield 7149 on the invest-
ment, 1-Year 6% Collateral (coupon) notes dated Oet. 1
1913 and due Oct. 1 1914. Interest payable A. & O. 1 in
N. Y. Amount of issue $900,000. Par $1,000. Trustee,
Fidelity Trust- Co., Buffalo. A ecircular shows:

: Collateral Securities, Par Value $1,600,000, Deposited to Sectire Notes.
$1,000,000 Salmon River Power Co. (entire stock owned) 1st M. 5%

bonds, due 1952 (see V. 95.vip\ 1043).
600,000 Ontario Power. Co. stock (dividend rate 5% (see V. 95, p. 1477;

V. 96, p. 495, 1019; V. 97, P 241).

The aggregate value of this collateral at current market is considerably
over 33 1-3% in excess of the total authorized issue of collateral trust notes.
Property.—Operates 762 miles of transmission lines (407 mites owned,
355 miles leased), supplying (a) the trolley lines in Syracuse, Rochester,
Batavia, Oswego and Lackawanna, the interurban lines between Rochester
and Geneva, Rochester and S8odus Bay, Rochester and Mt. Morris, Roches-
ter and Lockport; between Syracuse and Oswego and Syracuse and South
Bay, and between Buffalo and Westfield (near Erie, Pa.); total length of
* trolley roads thus operated, wholly or in part, 588 miles.. () The public
service corporations_ supplying light and power in Syracuse, Auburn,
Rochester, Batavia, Lockport, Albion, Medina, Middleport, Depew, Lan-
caster, Lackawanna, &c. (c) Power to the Lackawanna Steel Co., the
American Lacomotive Co. (Dunkirk shops) and many other large concerns.

Earnings of Niagara Lockport & Ontario Power Co. (x Supplied by Editor) .

Year. H.P.Sold.xz K.W.Hours.z Total Receipts. Gross Inc. Net Inc.

44,834 177,722,627 $1,051,521 $555,634 $351,521

48,493 193,864,268 1,123,723 587,32 381,231

57.144 230,899,434 1,329,643 644,780 432,451

Salmon River Power Co.—This company- has been organized by the Ni-

agara Lockport & Ontario Power Co., which owns the entire capital stock,

. except shares for qualifying directors, in order to supply the increasing

demand for power in the Syracuse district. Its first installation of 15.000

h. p. will be completed before the end of 1913. The demand for power in

the Syracuse district for street railway, lighting and general power purposes

*is shown bf present sales under contracts of 17,911 h. p., an increase of
39% in the last two years and 150 % since 1908. Compare V. 96, p. 1019.

North Shore Ice Delivery Co., Lynn, Mass.—Suit.—
Atty .-General S8wift of Mass. on Sept. 14 filed a bill in equity against
the company, the Lynn Ice Co., Coolidge Ice Co.; Independent IceCo.,
Z. J. Chase Ice Co., Glenmere Ice Co. and the Brown Pond Ice Co.,and
thelr officers, asking for the dissolution of the combination and of the North

Shore Ice Delivery Co. as a corporation and an injunction against their-

c g out a contract between them, and for other necessary relief to
restore the ice business in Lynn to a lawful basis.

The complaint charges that on ot about April 1 last an agreement was
entered into to create a. monopoly in the ice business in and around Lynn,
under which all of the ice produced by them shall be sold to the North Shore
Ice Delivery Co. for $1 a ton. Thesuit isregarded as a test case in retation to
the ice situation in certain cities of the State, particularly in Boston and
suburbs, Cambridie, Somerville, Malden, Worcester, Springfield, New Bed-
ford, Faidl River, Lawrence, Quincy, Melrose and Lynn. Mol

Oshkos (Wis.) Water Works Co.—Sale to Cily.—
See “‘Oshkosh” in “State and-City" Dept., and V. 75, p. 1043.

Pacific Coast Co.—Earnings for Fiscal Year.— .

June 30. _Gross Net (after Olher Total Total Bal.,
Year— Earninos. Tazres.). Income. Chgs.,&c. D vs. Sur.
1912-13 .$7.945,930  $1,182,111 $43,148 $422,241 $736,250 $66.768
1911-12 . 7,496,912 1,086,511 28,580  353,4 736,250 25,410
The dividends as above include yearly $76,250 (5%) on first pref. and
324‘1[0.(’))970 Audlgg20.000 (6% each) on 2d pref. and com. stock, respectively.

. 97, p. s !

Pacific Light & Power Corperation.—Bonds.—FEarn-
infs.'——N. W. Halsey & Co. are offering at par and int.
collateral trust 6%, gold bonds of 1910, due July 1 1915,
but redeemable at 10215 on int. dates. (J. & J.) Outstanding
(closed mortgage) $2,388,000. The firm say: =

Preceded only by $8,329,000 prior liens and followed by $21,716,500 of
capital stock, being secured ratably with the $10,000,000 first and refunding
nds. (V. 94, p. 634). As additional security $3,184,000 Southern
California Gas Co. 1st M. bonds are deposited with trustee. (V.91,p.1769.)
' _‘These bonds are convertible on any interest date prior to maturity into
the 1st M. bonds of the Southern California Gas Co.. The bondholder may
elect to_take either a 6% 40-yr. bond at par or a 5% 40-yr. bond at 90.
-The Pacific Light & i’ower Corporation supplies electricity for light,
power and street railway operation in Los Angeles and vicinity, and at
present operates generating g;ants with a rated capacity of 78,000 h.p.;
about 80% of this output is being sold under long-term contracts for the
operation of 869 miles.of electric railway. Population of Los Angeles
1910) 319,198, increase 211% since 1900. ; d
Earnings for Year ending July 31 1913.

Gross income. $2,726,996 | Bond interest $434,346
Net, after taxes. - 1,215,136 |Balance (see below) 780,790
The bond interest deducted in this table does not include interest on the
collateral trust 6s, 1915, which is paid by the Southern California Gas Co.:
or interest on the first & ref. bonds an
Notes during construction of new plants.—V. 97, p. 732, 448.

Pacific Telephone &.‘Telegraph Co.—Bonds Sold.—
Mortgage (Closed.—Lee, Higginson & Co., Boston, N. Y, and
Chicago, have purchased $3,000,000 1st & coll. trust 59
bonds, being the remainder of.the - $35,000,000 authorized
issue of 1907, which therefore becomes a closed first lien. It
-is understood that there will shortly be a public offering.

These bonds were reserved to retire the $750,000 1st M. 6s due July 1
1913 and the $2,250,000 cons. M. 5s.due Oct. 1 of the Sunset Telephone &
Telegraph Co., but as the latter issues were largely provided for by sinking
fund accumulations, the 1proceeds of the present sale will be used chiefly for
improvements and additions.—V. 97, p. 732. ]

People’s Gas Light & Coke Co., Chicago.—Dividend.—

New Stock, &c.—The official statemerit given out in Chicago
- late last week with reference to the changes in the board
(V. 97, p. 890) also said:

The next quarterly dividend will be at the rate of 8% per annum. It is
the intention to call a special meeting of the stockholders to increase the
authorized capital stock from $35,000,000 to $50,000,000 and to offer to
stockholders towards the close of the year 10% additional stock at par. It
should be sald the transaction in no way, shape or manner involves a con-
solidation or merger with the Commonwealth Edison Co., either directly
or by means of a holding company or association of any sort or the creation
of any such company or association.

[Chairman Insull denies that the company contemplates distributing
a stock dividend and he is quoted as pronouncing ridiculous ‘‘the report that
the syndicate which acquired control of the People’s Gas Co. will turn
the stock over to the Commonwealth Edison Co., the latter exchanging
4% bonds at the rate of 200 for each share of gas stock.”]

Bonds.—Lee, Higginson & Co. are placing at 100 and int.
an additional $1,000,000 ref. M, 5% honds, due 1947, making,
of the $40,000,000 authorized, $20,554,000 outstanding, the
balance being reserved to retire prior liens. - . :

New Morlgage.—Plans, it is announced, are being matured
for the making of a new mortgage to provide for extensions,

://fraser.stlouisfed.org/

the one-year 6% Collateral Trust |

improvements, &e., and for the refunding of all old bonds
at or before maturily. The total issue, it is thought, may
be from $100,000,000 to $150,000,000, or as an open mort-
gage the bonds may be limited to 759 of the cost of new

construction. - A director, as quoted, says:

Weare about to build on the west side a new coal-gas manufacturing plant,
to cost eventually $30,000,000. Under existing mortgages the company
has only about $1,900,000 bonds it can sell; and, therefore, it has been
decided to create a general mortgaze which will provide for the company's
need for a long time to come.—V. 97, p. 890, 732.

Plymouth Cordage Co.—New Directors.— .

F. O. Holmes, Treasurer, and A. P, Loring Jr., son of President Loring,
and George G. Crocker have been elected directors. . Mr. Crocker suec-
coeds his father. the late George C. Crocker.—V. 97, p. 669.

St. Joseph (Mo.) Water Co.—Coupons.— .
Soee American Water Works & Guarantee Co. above.—V. 95, p. 1546.

Schenectady (N.Y.) Illum, Co.—Proposed Nole Issue.—

Apriication has been made to the P. 8. Commissioa for permission to

Issue $1,250,000 of three-year 6% notes. (See Schenectady Ry. Oo.
Elec. Ry. Sec.” p. 117.—V. 96, p. 1560.

- Southwestern Power & Light Co., N. Y.—Bonds of-
Jered —N. W, Halsey & Co. are offering at 91% and int., -
yielding ahout 5.609,, first lien 5% gold honds, dated June 1
1913 and due June 1 1943, but redeemable at 105 an any
interest date on or after June 1 1918. Interest J. & D. in
N. Y. Par $1,000 c&r. Present issue to be . $933,000.
Bankers Trust Co., trustee.

Digest of Letter from V.-Pres. E. W. Hill, New York. Sept. 12 1913,
Organization.—Incorporated July 30 1912 in Maine and acquired various
companies engaged in the supplying of electricity for lightinf. power._and
street railway operation, in the manufacture and sale of ice, in street‘rail-
way ogeration and in the sale of water. Also controls through stock owner-
ship the Texas Power & Light Oo. (V. 97, p. 891, 121; V. 95, p.
Worth Power & Light Co. (V. 93, p. 533: V, 97, p. 119, 240?
Paso Gas Co. [Incorporated in Texas Sept. 5 1913 with $1,300,000 stock.
The properties owned and controlled serve 31 eJ)r'osperous and rapidly
growing communities in the Southwest. Combined population in 1910 was
315,811; now estimated at 350,000. »

Capitalizaiion— ~ ey
First pref. stock 7% cumulative
Second preferred stock
Common stock -
First lien 5% gold bonds -- (see below) . 933,

First Lien %!onds.—(a) A first lien on all the property now owned by se{en
subsidiary companies, through deposit with the trustee of thee entire capital
stocks and all the bonds of these companies; (b) also secured by deposit
of all the common stock (except directors’ shares), $9,095,800 of Texas Power
& Light Co., more than 93% (32,577,501 of the common stock of the Fort
Worth Power & Light Co. and the entire capital stock (except directors’
shares), $1,299,300 of El Paso Gas Co.

Additional bonds may be issued as foliows: (a) At 80% of cash cost of
permanent improvements or additions. . (b) At 80% of cash cost of addi-
tional properties, but not to exceed 80% of replacement value. (c) $500,~
000 upon deposit with trusteeof a like amount of bonds of the El Paso Gas
& Electric Co., being the total authorized and outstanding issue (compare
V. 93, p. 1024; V. 91, p. 719; V. 83, p. 754). (d) $100,000 for corporate
purposes. But only for (a) (b) and (c) when annual net earnings are double
and for (d) when such earnings are 21-3 times. theannual interest charges
on all underlying securities of the sub.idiary companies (not pledged under
the mortgage) and all bonds of this issue then outstanding and about to be,

A redemption or improvement fund cais annually for cash payments to
trustee of from 1% to 29 of the total bonds outstanding in 1918 to 1942 incl.

Properties.—The properties of the 7 subsidiary companies include all the
electric-light and power plants with their distributing systems in the cities
of Wichita Falls, Sweetwater, Big Spring and Eagle Pass, Tex., and Piedras
Negras, Mexico; the city water works and distributing systems in Wichita
Falls and Eagle Pass, the electric street railway system in Paris, Tex., and
the ice-manufacturing plant in Sweetwater. ~Other properties consist of
Lake Wichita, area 2,205 acres, a gravity canal 5L§mmiles in length, and
about 20 acres of land upon which are located well-maintained power planta,
sub-stations, reservoirs, pumping plants, &c.. An expert estimates the.
total replacement value é;vit out including franchises and good-will) on
which these $933,000 bonds are tantamount to a first mort. at $1,140,127.

The population of the above-mentioned cities increased over 100% from
1900 to 1910 and is at present about 50,000. ,

There is a large additional equity through the deposit of $12,972,600
stocks of controlled cos. having surplus earnings for the 12 months ending
March 31 1913 (after payment of their fixed charges) of $239.,939.

The franchises of properties upon which these bonds are a first lien
extend (with one minor exception) from 2 to 19 years beyond 1943 and
are free from burdensome restrictions. i ;

Which These Bonds Are

Consolidated Annual Earnings of Properties on
Mar. 31°13. July 31 °13.

. Tantamouni to a First Lien.
12 Months ending—
Gross earnings 3285,438_
110,821
46,650

Authoriged. Outstand'g.
§3. 000

Net, after taxes
Interest on these bonds.. ,6.

Balance, surplus el - $52,825 $64,171
Surplus earnings of other companies controiled through
+ ownership of stock which is pledged with trustee.. 239,939

Total annual surplus after deducting interest on
present first lien 5s..... 5w g o o $292, .

Note.~For the 12 mos. ending Mar. 31 1913 the companies whose stock *
(or common stock) only is lg)ledged' l(0!‘ the first lien 58, namely Texas Power
& Light Co., Fort Worth Power & Light Co. and El Paso Gas Co., showed:
Combined gross earnings, $1,598,306; net earnings, $679,161; interest on
bonds [in hands of public', $275,730; dividends on pref. and common stocks
$163,492; balance, surplus earnings: (as shown aboyve), $239,939. .

See also V. 97, p. 121 (also 8. W. Utilities Corp., V. 95,p. 1126, and
V. 96, p. 1428). . \ s

Spanish River Pulp & Paper Mills, Ltd.—Notes.—

It was reported at Montreal this-week that the company has virtually
arranged for the sale of an issue of short-term notes in London to provide
for the company’s requirements. It is understood that as part of the ar-
rangement the company will defer the preferred stock dividend until the
notes can_be retired. . ) ; e

Garret P. Grant, who résigned as President of the company a few weeks |
ago, has 'also resigned as President .of the Toronto Paper Co.—See
below . —V. 97, p. 448, 370. E .

Toronto Paper Mfg. Co., Cornwall, Ont.—New Prés’t.
R. S. Waldie, managing director, has been elected President of the com-
any. J.J. Sullivan, one of the best known paper experts in the United
gtates, who has been connected with the company in a consulting capacity,
has been added to the board. The retirement of Mr. Grant from the presi-
dency is in line with his policy of relinquishing office in industrial companies
with which the Dominion Bond Co. has been interested in financing or
reorganizing: Recently he resigned the office of President of the Spanish
River Pulp & Paper Co. and of Tooke Bros.—V. 96, p. 1302.

Twin Falls Oakley Land & Water Co.—Default.—
See American Water Works & Guarantee Co. above.—V. 96, p. 1777.

United Fruit Co.—Ezxtra Dividend, 2%,.— .
An extra dividend of 2% has been dezclared on the $36,594,300 stock,

A hold f record Oct. 20.
payable Nov. 1 0 B s Disidend Record (Per Cent), -
Oct. 1899. 1980. 1901. 1902 toJan. 1907. April 1907 to Oct. 1913. .
2% 1

‘Not
available

8 7 1yearly. 2 quarterly.
Also, from accum. surplis, Aug. 1908, Nov. 1909, Nov. 1910 and Dee.

1911, each. 1o%bappuca le to purchase of new stock at par (V. 93, p. 1390).

—V.' 96, p.. 156 "
_For OtherInvestment News, see page 959,
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10 RAILWAY QOMPANY

THIRTY-FIFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1913.

. 'Richmond, Va., September 17 1913.
To the Stockholders: . 3 R

: The Thirty-fifth Annual Report of the Board of Diree-
" tors, efior the fiscal year ended June 30 1913, is herewith sub-
mitted. . : '

The average mileage operated during the year by the
Chesapeake & Ohio Lines was 2,319 miles, an increase over
the previous year of 55.9 miles. The mileage at the end of
the year was 2,337.7 miles, an increase of 32.2 miles over
mileage on June 30 1912, S¢e schedule in pamphlet. .

The operations of the Chicago Line (The ( hesapeake &
Ohio Railway of Indiana) are included in this report.- Its
“operating revenues increased 279, over last year, and, in
- spite of the extraordinary expenditures made necessary by
the floods of the Miami and Wabash rivers, its expenses de-
creased 8%, and $118,664 27 was earned towards interest
charges on its bonded debt, all of ‘which is held by your Com-

pany. 4 .
Y RESULTS FOR THE YEAR.
Operating Revenues wer
(Increase $795,408 55.
Operating Expenses were
(Increase $1,815.879 27
Net Operating Revenue was
(Decrease $1,020.470 72, or 8.76%.)
TAaxXes Wele.- - - ——woue-n y DS AR i
(Increase $361,642 95, or 35.66 %)
Operating Income, Taxes deducted, was
i(Decrease $1,382,113 67, or 12.99%.)
Miscellaneous Income was
A;(I}nm‘euse $416,973 90, or 23.06%.)
Rentals and Other Payments were
" “(Increase g33 ,710 93, or 4.05%.)
Income for the year available for nterest was

Decrease $998,850 70, or 8.60% )

1,375,862 89
$9,2567,855 12
2,225,536 80
$11,483.391 92
865.730 10
$10,617,661 82
7,319,158 44
(Decrease $23,148 05, or 0.32%.) TR il 7 i
Net Income for the year, equivalent to 5.25% on capital )
stock outstanding, amounted to : $3,298,503 38
(Decrease $975,702 65, or 22.83%.) S i
Dividends paid during the year:-Four dividends of 14 % i
each, aggregating 3,139,080 00

$159,423 38

‘Thé changes in funded debt in the hands of the public
during the year were as fq}lc)ws: ' ‘

4? ' Becured Gold Notes ...
5%, Secured Gold Notes :
49, Big Sandy Ry. First Mortgage B
49 Ooal River Ry. First Mortgage Bonds
4%, Greenbrier Ry. First Mortgage Bonds..-.
4%, Raleigh & Southwestern Ry. First Mort~
2 aée Bonds._.-v--eanu- 5
5‘; eneral _Funding an

ortgage Bonds_ ..
Equipment Trust Obligations

Retired.

Bonds. .. $55.000 00
29,000 00
"18,000 00

8,000 00

515.000 00
: 1,939,523 25
$9,270,000 00 * $2,664,523 25
Net increasa 86.705,476:75 . *
Other changes in funded debt shown' on balance sheet
of June 30 1913 were: :

5
4% Coal River Ry. First Mortgage Bonds i i
5% Va. Air Line Ry. First Mortgage Bonds (assumed) 900,000 00

. "No First Lien and Improvement Mortgage Bonds have yet
boen sold, $32,586,000 face amount being pledged. as col-
lateral for your Company’s Secured Gold Notes. Those is-
. sued during the year were on account of the acquisition of

certain stocks and bonds, for additions and betterments and
other capital purposes. Secured Gold Notes issued during
the  year were sold to provide funds. for new equipment,
improvements and other acquisitions, Big Sandy Railway
Company First Mortgage Bonds and Coal River Railway
 Company First Mortgage Bonds were issued during the year
for capital expenditures on those ‘branch lines. Virginia
Air Line Railway Company’s First Mortgage Bonds were
assumed upon the acquisition by your Cqmpany*duru}g the
year- of that Company’s property, comprising 29.8 miles of
fine, sueh. acquisition having been authorized by the stock-
holders at the annual meeting in October 1909. .
- Your Company acquired during the year additional shares
of stock of White Sulphur Springs, Inec., Logan & Southern
Railway Company and Silver Grove Land & Building Com-
any; and acquired all of the capital stock of Elkhorh &
Eeaver Valley Railway Company and Gauley & Meadow River
Railroad Company. The Chesapeake & Ohio Railway Com-
pany of Indiana acquired 2,400 shares of capital stock of
the Belt Railway Company of Chicago. Further shares of
stock and First Mortgage Bonds of the Chesapeake & Ohio
Railway Company of Indiana were issued in respect of the
cost of certain additions and betterments made to that line
and were pledged under your Company’s First Lien and Im-
provement Mortgage. X
“'A statement of charges to property accounts will be found
in pamphlet showing net addition of $3,410,102 91; that is,
'$3,005,679 94 was added to' cost of road, which includes
$2,819,962 82 for additions and betterments and $1,085,-
. 711 12 for the Virginia Air Line—heretofo y
Company but now merged by deed—and for certain other
ftems, less $495,577 03 deducted from cost of equipment,

? First Lien and Improvement Mortgage Bonds
%

| owing to the fact that equipmen

| Coal River Ry. C

re operated by your |.

C t retirals for the year were.
in excess of.the cost of equipment purchased directly by your
Company, equipment under contract not having been re-
‘ceived until after the close of the fiscal year. The Chesa-~
peake & Ohio Equipment Corporation 1ssued $18,500 par
amount of stock and $2,122,000 face amount of ntoes for
purchase of new equipment, all of which were acquired by
your Company at a cost of $2,136,743 30. The total prop-
erty investment pertaining to the fiscal year was, therefore,
$5,546,846 21, of which $4,956,706 12 represents equipment
and other additions and betterments. j

A schedule of securities owned June 30 1913 will be found
on page 17. .

During the past four years your Company’s increase in
capital liabilities in hands of the publie, its principal acquisi-
tion of stocks and bonds of other companies and its expendi-
tures for equipment, branch line construction, second track,
and other additions and betterments, have been as followa:

Capital Obligations Issued or :
Assumed- Par Value.

sumed— L
General Mort%ge 414 9, Bonds $3,716,000 00
First Consol. M. 6% Bonds 2,000,000 00
Convertible 414 % Debentures 31,390,000 00
Y ear 4 44 % Coll. Trust Notes 25,000,000 00
1-Year 5% Coll, Trust Notes. 3,500,000 00

Coal River Ry. Co. 1st M. 4%
2,351,000 00

Bonds
Raleigh & Ry. |
Co. 1st Mtge. 4% Bonds 350,000 00
Big Sandy Ry. Co. 1st Mtge. !
229,000 00
900,000 00

4% B
Virginia
$69,436,000 00
$65.761.,475 00

Mtge. 5% Bonds

Capital Oblffations Paid or
urchased:

‘Peninsular Division 1st Mtge..
6% Bonds maturlng Jan. 1

1911
Greenbrier & New River RR.
Co., 1st Mtge. 5% Bonds re-
.1 1911

$2,000,000 00

. deemed Fel
General Funding and Improve~
ment Mtge. 5% Bon
Greenbrier Ry. So. 1st Mtge.
! % ,iIBonds retired Nov. 1
Equipment Trust Payments..
hrough Sinking Funds:

Big Sandy Ry. Co. 1st Mtge.

% Bonds

Coal River Ry. Co. 1st Mtge.
4% Bonds..

Greenbrier dI;y. Co. 1st Mtge.

4% Bon 78,000 00
Ralefgh & Southwestern Ry.
Co. First Mtge. 4% Bonds. - 14,000 00

e it
$18,076,000 00 '
18,399,606 253

339,000 00
7,302,000 00

2,000 00
8,044,000 00 °

212,000 00
85,000 00

A el 47 361 ¥¥8 75
Acquisitions: i
Stocks of: p N
The C. & O. Ry. Co. of Indiana $5,748,800 00
Elkhorn & Beaver Valley Ry.
| e 308,000 00

OOl suwsviss
Gauley & Meadow River RR.

106,200 00
7,671,800 00

0. asi s mmaaiw swem s
The Hocking Valley Ry. Co.. .
The Kanawha & Michigan Ry.
5] 4,029,200 00
166,700 00 -
50,000 00
50,000 00

Co

Logan & Southern Ry. Co....
Levisa River RR. Co. (of Ky.)
The Levisa River RR. Co. (of

400,000 00

200,000 00

1,498,200 00

180,000 00

. 6,000 00

a.

Kanawha Bridge & Term. Co.

Silver Grove Land & Bldg. Co.

‘White SulPhur Springs, Incorp.

First National Bank Building
Corporation. .o..---- e

Miscellaneous :

$20,414,900 00 -
e s s $20,645.046 39

Bonds of:
The C. & O. Ry. Co. of Indiana
First Mtge. 5%

Costing.
. Properties of:

Costing. e cccccvancnenana

$6,589,000 00
.- 5,311,700 00

o 00 s sammmnzs $2.304,359 88
Raleigh & Southwestern Ry.Co. 816,562 42
- Virginia Air Line Railway Co. 1,07 1,947 12
. S s hlbe o T
COoStiNg. cccccwmmmmmmmlman
Construction of:
Extensions of Branch Lines,
COStING - cccmmm o cmem =2
Second Track (173.1 miles)
and Additions and Better-
ments, costin
(Excluding $1,896,363 48 ex-
pended_on Chicago Line
to April 30 1913 for which
securities have been ac-
quired.)

Equipment:
Additional equipment acquired (less retirals) .
(Excluding $57,747 76 expended on Chicago
Line to April 30 1913 for which securities
have been acquired.) .
Securitles of The Chesapeake & Ohio
Equipment Corporation acquired:
_---$1,388.,500 00 .
- 9,782,000 00 '
$11,170,500 00

T$11,166.74330 ]
e $57,034,204 37

_ 4,192,860 42
$1,537,041 56

12,543,010 34

14,080 051 90
1,637,883 36

o
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GENERAL REMARKS.

The equipment inventory as of J une 30 1913 was

Locomotives owned 536
Locomotives leased

as follows:
2
20

Passenger train cars owned
Passenger train cars leased

Total
Freight train and miscellaneous cars own
Freight train cars leased ... 3,210

43,711 1,094

The decrease in equipment is due principally to the retiral.
of light-capacity wooden equipment in place of which your
“Company has contracted for seventy-ton steel cars.
The changes during the year in the reserve for accrued
depreciation of equipment are as follows: ;

Balance to credit of account June 30 1912. - - oo cccncueas $2,790,280 31

Amount credited during year ended

June 30 1913, by charges to— ;
Operating expenses . $773,327 05
Outside operations expenses... 17,669 28

. $790,996 33

Charges to account for—
Accrued depreciation on equipment
retired during year— s
36 locomotives, 1 passenger and B
! 1,113 freight and work cars._ $76,561 87
\, Accrued _depreciacion on cars
e\ changed in class during year... 1,365 87

A

713,068 59
$3.503,348 90

Increased wages affecting all branches of the service were
effective during the entire fiscal year, with the exception of
conductors and trainmen who were advanced September 1
1912, and the clerical forces who were advanced February 1
1913. The cost of all such increases for the period was
approximately $825,000.

The taxes imposed, particularly in Kentucky, upon the
lines of your Company have been very considerably increased,
‘necessitating an accrual of $361,642 95 more than in the
‘previous fiscal year. 5

Unprecedented floods in the James River and Ohio Valleys
during the last week in March seriously affected the gross and
net earnings, and while your lines were open for full opera~
tion within ten days your principal connections were unable
to interchange traffic in any considerable volume during the
entire month of April and are. still restricted in their opera~
tions. - . ; :

The amounts charged to operating expenses on acecount of
flood damages aggregate, to June 30th, $325,273 20.

There were severe and prolonged strikes by the coal miners
in certain sections of West Virginia adjoining the lines of your
Company, materially reducing . the output of the mines
affected. : : ) . o

For the reasons cited, the revenues and expenses and operat-
ing conditions experienced adverse results, as reflected in the
following table: ° . . ‘

Balance to credit of account June 30 1913

Increase (+), or

1913. 19012. Decrease (—).
--$35,085,278 32 $34,289,869 77 +$795,408 55
10,633,718 01 11,654,188 73—1,020,470 72
69.7% 66.0% +3.7%

0

I(%peratlng revenues. ..
" Net operating revenue
« Operating ratio ....
Tons of revenue f)
ried one mile. ;
Revenue train load, tons____
Revenue tons per loaded car.

car-
6,694,879,287  6,692,114,437 - +2,764,850
843 756 +87

29.8 30.3 =5

As a result of the recent decision of the Supreme Court
of the United States in the case involving the validity of the
two cent passenger rate law passed by the Legislature of
West Virginia in February 1907, it will be necessary for your
Company to pay the coupons issued during the period of the
litigation, and under the direction of the West Virginia courts

a commission has been appointed to receive and verify such |

coupons as presented. The two-cent rate is now in force
“in West Virginia in pursuance of this decision., )
In order to aid in preserving your Company’s record. for
safety and to reduce the chance for casualties, safety com-
mittees have been organized among the employees and the
operating .staff. . B s
Extensions of the Cabin Creek Coal River & Guyandot
Valley (Rum Creek) branches aggregating 18.5 miles' have
‘been compléted. The Piney Riyer & Paint Creek RR., 6.6
.miles, and the Price Hill Division of the White Oak Ry.,
2.3 miles, have beer leased jointly by this Company and the
Virginian Ry. and are operated by your Company. The
" Wolf Creek branch of the White Oak Ry. and the “Bishop
Connection” between the White Oak Ry. and the Virginian
Ry., 8 miles, have also been leased jointly by your Company
and the Virginian Ry. and are operated by the Virginian Ry.
Trackage rights were secured by your Company over 10.1
miles of the Virginian Ry. and similar rights granted the
Virginian Ry. over 11.5 miles of line on Raleigh & South-
western and Piney Creek branches.
The coal and coke tonnage was 16,363,178, a decrease of
9.5 per cent; other freight tonnage was 8,811,063, an in-
‘crease of 9,2 per cent. Total tonnage was 25,174,241 tons,
-a decrease of 3.7 per cent. Freight revenue was $27,-
549,696 17, an increase of 1.1 per cent. Freight train mile-
age was 7,937,054 miles, a decrease of 10.3 per cent. Rev-
enue ton miles were 6,694,879,287, an increase of less than
0.1 per cent. Ton mile revenue was 4.12 mills, an increase
of 1.2 per cent. Revenue per freight train mile was $3 47,
an increase of 12.6 per cent.. Revenue tonnage per train |

miles was 843 tons, an increase of 11.5 per cent; including
Company’s freight, the tonnage per train mile was 901 tons,
an ‘increase of 14.3 per cent. Tonnage per locomotive,
including Company’s freight, was 790 tons, an increase of
15.5 per cent. Revenue tonnage per loaded car was 29.8
tons, a decrease of 1.7 per cent. Tons of revenue freight
carried one mile per mile of road were 2,886,968, a decrease
of 2.4 per cent. ; e

There were 5,859,447 passengers carried, an increase of
6.7 per cent. The number carried one mile was 267,044,325,
an increase of 5.8 per cent. - Passenger revenue was $5,858,=
138 22, an increase of 6.4 per cent. Revenue. per. passenger
per mile was 2.194 cents, an increase of 0.6 per cent. Num-
ber of passengers carried one mile per mile of road was
115,155, an increase of 3.3 per cent. Passenger train mile~
age was 5,221,099, an increase of 2.3 per cent. Passenger
revenue per train mile was $1.122, an increase of 4.0 per cent;
including mail and express, it was $1.311, an increase of 3.6
per cent. Passenger service train revenue per train mile
was $1.348, an increase of .3.8 per cent. :

There were 12,574 tons of new rails (5,239 tons 100 pounds
and 7,335 tons 90 pounds), equal to 85.2 track miles, used-
in the renewal of existing main tracks.

The average amount expended for repairs per locomotive
operated was $2,623 88; per passenger train car $843 75;
per freight train car $70 11. .

Mr. Frederick H. Rawson was elected a director at the
annual meeting on October 22 1912 in place of General Thos.
H. Hubbard, resigned. - April 1 1913, Mr. Carl Remington
was appointed Secretary of the Company in place of Mr. Jas.
Steuart MacKie, resigned, Mr. MacKie continuing as Treas-
urer of the Company under previous appointment.

The Board takes this occasion to make due and fitting
acknowledgment to officers and employees for faithful and
efficient services performed during the year.

‘By order of the Board of Directors.

GEO.

Ny

W. STEVENS,
. President.

FRANK TRUMBULL, '
g Chairman.

COST OF PROPERTY JUNE 30 1913.

Tligd(l)iogt of Road as of June 30 1912 was. $166,424,404 04
ed for— - ;
Additions and Betterments during year end. June 30 1913:

Branch Lines_ ... ____________________. .$175,032 77

New Second Track

Changes of Line and Track Elevation..

Sidings and Yards

Depot and Office Bldg., Huntington, W. Va_

Depots at various places Y mi

Shop Buildings at various places..: L

New Coal Pier (No, 9), Newport New:

Additions to Piers, Newport

Water and Coaling Stations

Renewing and Strengthening Bridges and
Filling Trestles

Electric Light and Power Plants

TPACK BOROB. . s comw siss cwia we B vy i v e

Telephone Lines for Dispatching Trains

Interlocking, Block and Other Signals.

Various_Other - Structures L

Shops, Machiner;

General - Office
Richmond, Va..

Real Estate. 15,856 56

Fencing Right of Way 7,214 65

Improved Rail-and Track %Spliances. - 144,888 12

Increasing width of Road-bed and Ball 249,622 83

Concrete Mixer, 1,321 70

Deferred ts t of acquisition 0132'819'962 o8
en account O u . -
Chicago Line o 13,500 00

Chicago Line
Virginia Air Line Railway ( e : .
-~ 1,071,947 12
3,005,679 04

July 12 1912) . _
chase of Securi
$170,330,083 98
$33,204,770§06

1075 98
161,010 52
453,867 96
6.309 97
12,289 94
19,383
30
67,904 72

urniture and Equipment, |
: - 40,229 90

The Cost of Equipment ag
Added for— : ; :
. Equipment il(t)rcchased during year ended June 30 1913:
1 gonscﬁdatiﬂg ogxotlve $12,1
'witchin, comative X
3 Moral Lacomotives, recaived from Viremmia
Air Line Ry X 21,000 00
Adjustment of Cost 1 Mikado. Locomotive
acquired in previous year..
3 Passenger Cars
g %ongo(l}as PR
ork Cars __
1 Mahoney Ditching Machine. .
1 Business Car (No. 9)
1 Electric Motor Passenger Car.
1 Car Float. ]
6 Freight Cars and 1 Work Car, previously
written off, returned to service
Improvement of Equipment

of June 30 1912 was.

3,793 79
145,762 09

$333,063 95

Less— s
al f Equipment retired:
bt s280.577 27

21l 516.419 82

‘Work 22,143 89 828,640 98

Total Deductions for the Year.
Cost of Equipment June 30 1913 $32,709,193 03

=—..———— 11—
Total Cost of Road and Equipment $203,039,277.01
Amount deducted from Cost of Road and Equipment on
account of difference between face value of securities of ;
auxiliary companies and the prices at which they were
taken over ) 1,277,300 00

t of Road and Equipment.June 30 1913, as per Balance . ,
5 el r L it s e v eenn$§201,761,977 01

495,577 03

hitized for FRASER |
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16 32 ,966 9
- ¢ Trapsportation 2 10,503,415 25

" Hire of Equipment.

Bonds—See Schedules... o

" Cash deposits to pay Int

THE CHESAPEAKE & OHIO LINES. ) )
1913, AND COMPARISON WITH YEAR ENDED JUNE 30 1912.

GENERAL INCOME ACCOUNT FOR YEAR ENDED JUNE 30

Incféase (+)or
1913. 19}2. Decrease (—).

From Freight Traffic 27,549,696 17 27,261,474 53
‘" Passenger Traffic. : 8.138 22 5,505,536 22
« rpransportation of Mails 386,639 91 371,137 09
“  Transport’n of Express. 344 T4 ,021 4
«  QOther Transportation_. 396,978 48 323,569 13 473,409
¢ ' Non-Transportation ... 294,480 80 242,131 38 +52,349 42
+795,408 55

Total Oper. Revenues 35,085,278 32 34,289,869 77
+361,098 93

Operating Ez&enses——- ) .
For Maint. of Way and Struct. 4,342,744 60 3,981,645 67
i +550,979 73
432,049 40
+877,583 07
—5,831 86

" Operating Revenues—

Maint. of Equipment_.__ 7,275,439 48 6,724,459 75
‘* Traffic 3 636,966 92

" al J 783,361 59 789,193 45
Total Oper. Expenses._24,451,560 31 22,635,681 04 +1,815,879 27

69.7 0%
Net Operating Revenue 10,633 .7108 01 11.654.15?8 73 —1,020,470 72
Income from Other Sources—
0 44 1187 1348 90

- - 598,74 411,391 54
- 1,319,924 00 1,083,225 91 236,698 09
2'404 25 49,159 61  —46,755 36
304,468 11 264,785 84 +39,682 27
2,225,536 80 1,808,562 90 +416.973 90

12,859,254 81 13,462,751 63 —603,496 82

Interest from Investmen
Interest, General Account
Miscell:

Gross Income

Increase (+) or

1913. 1912. Decrease (—).
Deductions z"rom Income— $ .
Interest on ded Debt_._. 7,102,563 04 7,045,261 67 +57,301 37
Interest on Equipment Trusts 216,595 40 K 82 —80,449 42
es 1,375.862 89 1,014,219 94 = +361,642 95
& .

Tax
Rentals
O o Bt oot s o 883.203 55  775.364 55  -+107,859 00
500654 62 —74.148 07

Loss o, & 0~ Grain Blevator Cr.17,493 45

9,560,751 43 9,188,545 60 +372,205 83
31208.503 38 4,274,206 03 —975,702 65

Amount to credit of Profit and Loss June 30 1912 $2,760,398 49

‘Amount of Net Income for year ended June 30 1913, trans-
ferred to Profit and Loss 3,298,503 38
$6,058,901 87

% paid Sept. 30 1912-- . -$784,770 00
1912 84,770
0

Deduct—

paid Dec. 31 -~ 784,770 00
paid March 31 1913-- 784,770 00
7% paid June 28 1913 784,770 00 .
' ——$3,139,080 00

g % ! $2,919,821 87
Discount on Securities sold during year, and sundry adjustm’ts 405,141 09

Balance to credit of Profit and Loss June 30 1913.. $2,514,680 78
F———————

GENERAL BALANCE

SHEET JUNE 30 1913. i

‘ . B ASSETS. !
(Excluding Stocks and Bonds owned of the O. & O. Ry. Co. of Indiana.)

b= Property Investment—
Cost of Road. $169,052,783 98
32,709,193 03

Cost of Equipment..
" \ $201,761,977 01

Reserved for Accrued Debreciabion of
Equipmen 3,503,348 90

. . $198,258,628 11
Securities of Proprietary, Affiliated and :
Controlled Companies—Pledged—
Stocks—See Schedules .. $15,129,738 62
12,857,651 31

) $27,987,389 93
Securities—Issued or Assumed—Pledged—
Bonds—See Schedules (includes First Lien :

and Improvement Mortgage 5% Bonds,
K. $32,586,000; see contra)..-- 33,745,001 00
! : $61,732,390 93
" Miscellaneous Investments— .
Physical Property $197,203 05
pecial - Funds, i
and Reserved-
Potts Creek Branch—Cash ... - ---------- $41,092 09
40,000 00
319,822 79

©$400,914 88

. . Raleigh & Southwestern Ry. Bonds authen-

b ticated in advance of construction
Special Deéposits account of Construction... ‘
62,330,508 86
$260,589,136 97
$2,928,005 63 '
642,086 72
112,000 00

Working Assets— §
Cash in $2,102,339 11
<Cash in Transit 825,756 52
Cash deposits to pay Equip. Trust Principal
Cagléﬂdeposiw to pay Matured Bonds and

“Traffic Balances.

Agents and Conductors
iscellaneous Accounts Receivable.

Other Working Assets

L $6,467,811 16
Materials and SupplieS. ... cc-coo-wmiana $3;090,378 01
. Securities in Treasury—Unpledged— 2
Stocks—See Schedules.. ...~ o $4,093,346 92
761,902 00

) Bonds—See Schedules. . acmmmcamannnn

$4,855,248 92
$30,478 83
90,851 38
37,602 62
46,295 03
38,399 17

9,888 30
1,180,092 97

$1,433.,608 30-

Deferred Assels—
Unmatured Interest and Dividends 1
Advances to Proprietary, Affiliated and
Controlled Companies._ -« -ccocoomaz=
Advances, Working Funds (Fast Freight
Lines, &c.) 2
8pecial Dep:
Mortgage Funds_ .. ... SIS . :
Cash -and - Securities in Sinking and Re-
demption Funds....c --ceu-an
Caf;"‘ll and Securities in Insurance

nd
Sundry Accounts

Total desuivcanans PSR T L RS RO S $276,436,183 36

.| Taxes Accrued .. ps

15,847,046 39 |

LIABILITIES. .
(Excluding Stocks and Bonds owned of the C. & O. Ry. Co. of Indiana.)

Capital Stock— %,
Common : . $62,792,600 00
First Preferred - e 3,000 00
ed. 200 00

Second Preferr
. $62,795,800 00
Common—The C. & O. Ry. Co. of Indiana 1,200 00

Funded Debt—
Secured

: $62.797,000 00
Gold Notes, 5% )

Gen

Convertible 414 % Bonds. -

First Mtge., R. & 8. W. Ry % Bds_
First Consolidated Mtge. 5% Bonds..
First Mtge., Craig Val. Brch., 5% Bds.1940
First Mtge., Greenbrier Ry., 4% Bds.
FhstMtge.,WumSpgs.Brch..57 Bds.
First Mtge., Big Sandy Ry., 4% Bds..
First Mtge., Paint Crk. Bch., g, gg_

35
First Mtge., Coal River Ry., 4 1945
First Mtge., Potts Crk. Bch., 4% Bds. 1946
First Mtge., Va. Air Line, 5% onds_1952
First Mtge.. R. & A. Div., 4% Bonds_1989
Second Mtge., R. & A. Div.,49% Bds_-1939 1,000,0!
General Mtge 414 % Bonds 1992 48,129,000 00

§ $162,436,000 00
Equipment Trust Obligations. 4,684,176 00_ . .
: —_— ——%167,120,176 00
First Lien and Impt. Mtge. 5% Bonds (see Contra)--1930 32,830,000 00
sy ' $262,747,176 00°
Working Liabililies— 5

Loans and Bills Payable. .. 395,000 00
Traffic Balances--_--.---- 365,286 24
Audited Vouchers and Pay Rolls- 3,762,268 94
Unpaid Wages_- - cceecocmosocnan ,114 06
Miscellaneous Accounts Payable. .. » 168,372 36
Interest and Dividends Ug&)aid 650,208 65
Matured Mtge. and Secured Debt Unpaid. 7.174 17
Other Working Liabilities. 118,734 69

$5,228,159 11

$1,904,693 08

928,383 4

2
"115,225.63

$2,948,302 13

Deferred Liabiliti
Unmatured Interes

Sundry Accounts

o 8,176,461 24.
Appropriated_Surplus— - .
Additions to_Property through Income

since June 30 1907
Reserve Invested in Sinkin
Reserve Invested in Other Reserve Funds.

$2,984,365 23
1,403 85
12,096 26

$2.997,865 34
2,514,680 78

Profit and Loss Balance £
' . 5,512,546 12

-

$276,436,183 36

This Company is also liable as a guarantor of ‘the following securities in hands of the public—

The C. & O. Grain Elev. Co. First Mtge. 4% ‘Bonds due 1938

* Norfolk Term'l & Transp. Co. First Mtge. 5% Bonds due 1948 -

Western Pocahontas Corp. First Mtge. 44 % Bds., due 1945 <=
Western Pocahiontas Corporation Extension Mortgage No. 1 44%
Western Pocahontas Corporation Extension Morbga%e

Touisville & Jeffersonville Bridge Co. Mortgage (C.
Richmond-Washington Co. Collateral Trust Mortgage

$820,000 00
500,000'00
750,000 00 -

83,000 00

51,000 00
- 4,500,000 00- -
10,000,000 00

“ GENERAL MOTORS COMPANY

REPORT FOR THE YEAR ENDING JULY 31 1913.

. Detroit, Michigan, September 26 1913.
To the Stockholders:

Your directors submit the annual report of General Motors
Company and its subsidiary companies for the fiscal year
ending July 31 1913.

The income and profit and loss acerunts comprise the com-
bined results of operation, proper adjustment having been

made so that these accounts include simply the share of |

General Motors Company in the earnings and surplus of the
submdiary companies. L . _ ?

igitized for FRASER
tp://fraser.stlouisfed.org/

.4 INCOME ACCOUNT FOR YEARS ENDING JULY 31 1913 AND 1912.
912,

Net profits for year after deducting expenses 1913.
of manufacture (including maintenance),
selling and administration, as well as taxes,
insurance, depreciation and interest on -
temporary loans. $8,284,139 77 $4,838,448 5%

General Motors Company proportion thereof_$8,184,052 82 $4,746,756 50
Accrued interest 12 months on General Motors .
Company 6 %;First Lien Notes 724,581 46 - 850,463 23
: $7,459,471 36 $3,896,293 27
Preferred dividends for ) "
of 7% 1,048,534°08 1,040,210 51 -
$6,410,937 28 $2,856,0¢2

Balance .-----cocoeon-
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PROFIT AND LOSS ACCOUNT.

Profit and Loss Surplus July 31 1912 .o $1,262,594 88
Add undivided profits for 12 months ending July 31 1913, 6.410.937.28

as per Income Account above
) $7,673,532 16
Reduction of inventory and assets as carried on books Octo-
ber 1 1910 and liquidation losses (as explained below) 4,728,152 69

“ Profit and Loss Surplus July 31 1913

The net profits of $8,284,139 77 are after deducting all |.

losses of certain of the subsidiary companies, the operation
of whieh resulted in loss for the year, and also all expenses of
General Motors Company, and also after deducting $1,098,-
482 56 for depreciation of buildings and equipment, in addi-
tion to the ordinary expenses required to maintain the plants
in good operating condition. .

The subsidiary companies operated at a loss during the
year covered by this report were few in number. :The policy
will be continued of preserving as going concerns such of these
companies as can be made to yield a profit. . :

As explained in last year’s report, the inventories. of .the
subsidiary companies operated at a profit were subjected to
a rigid re-examination and scrutiny, so.that prior to August 1
1912 a sufficient amount was written off to eliminate from
the book value of those inventories all semi-obsolete or unde-
sirable models or materials or products of any sort. At
that time the reorganization of those companies whose op-
erations were not yet on a satisfactory basis had not proceed-
ed far enough to permit the same scrutiny ‘to be extended
to their inventories.. During the year just ended the inven-
tories of two of the companies of this latter class have been
liquidated, and the operations of the remainder thereof have
been reorganized and their surplus stoek of mate-ials has
either been worked up and sold or else disposed of as scrap.
This process of liquidation and serutiny has been completed,
and the inventories of all your companies shown as in the
balance sheet of July 31 1913 comprise only roducts and
. materials required for current business, all ¢f which have

been conservatively valued. Due provision has also heen
made for all doubtful elaims and accounts.
- of these readjustments has necessitated the writinz off from
.Profit ‘and Loss aceount in the year just closed of $4,728,-
152 69, as shown by the.foregoing statement. It is import-
ant again to note that the necessity for these readjustments
arose from conditions as they existed on October 1 1910
and from operations undertaken for the purpose of correcting
‘those conditions, and that they do not affect the integrity
of profits since that date as shown in the annual reports.

It is satisfactory to know. that no further roadjustments in

res&)eeﬁ to the period prior to October 1 1910 will be required,
and that the earnings of the past three years have been suf-
ficient to permit inventories andreceivables to be put on
the conservative basis on which they are now earried, con-
currently with the payment of 7% dividends on your pre-
ferred stock and the addition of’ $1,780,296 99 to surplus
account. '

The Condensed Consolidated Balance Sheet of General |

Motors Company and its subsidary manufacturing companies
as of July 31 1913, as compared with July 31 1912,is given
on next page. éompara.tive statements” of Income and
~ Profit and Loss accounts for the last three fiscal years will
also * be found on next page.

 CAPITAL STOCK. _
'ﬂl}}g‘ outstanding capital stock of the Company, not in-
cluding stock held in.its treasury and in the treasuries of its
subsidiary companies, on July 31 1913 was as follows:

Preferrod Stock 7% Oumulative._: $14,985,200 00
Common Stock 16,476,783 05

the year of $48,400

This represents an increase during
‘Preferred and $105,600 Common Stock.

. FUNDED, DEBT. : :
The sole outstanding funded debt of the Company July 31
. 1913 consisted of $10,935,000 6%, First Lien Notes, maturing
" October 1 1915, heing unpaid balance of the original issue
. of $15,000,000 of these notes dated October 1 1910. On
October 1 1913-the Company was required to pay $2,000,000
to the Trustee for account of sinking fund. The Company
anticipated the payment of $1,000,000 of this sum during
July 1913 and since the close of the fiscal year, and prior to
QOctober 1st, has' paid $1,000,000 additional. " The total
amount, with interest thereon, was applied by the Trustee
to the purchase of $2,022,000 notes, and there are Now
- outstanding $9,899,000 notes out .of the original issue: of

$15,000,000
OTHER INDEBTEDNESS.

Aside from these notes, the only other indebtedness of the
Company and its subsidiary companies on J uly 31 1913 con-
sisted of current accounts payable of $4,821,744 20 and notes
payable of $300,000.

The current accounts were composed wholly of the nor-
mal obligations for pay-rolls and merchandise necessarily
incident to the large volume of business being carried.on by
the Company. The increase in these accounts as compared
with July 31 1912 is due, in great part, to the Jarger volume
of business and to the fact that several of the companies
began to manufacture their 1914 schedules earlier - than
heretofore. The $300,000 notes payable are the balance of
notes of the Weston-Mott Company, referred to in the last
annual report in connection with the purchase of the 50.2

The eompletion |

per cent of the capital stock of the Weston-Mott Company
not already owned by General Motors Company. These
notes matured on September 15 1913 and have been paid
since the close of the fiscal year.

WORKING CAPITAL.

The net working capital as shown by the ba.la.ncé sheét of
July 31 1913 amounted to $21,836,009 10, as follows: -
$6.930 ‘3‘51 01 $3 080,620 08
""""" 3449335 45 4.220.112 5

y 1229, 1
- 18,170,907 21 17,578.366 156
412,756 20 422,736 13

$28,269,249 87 $25.311,135 77

Less Current and Accrued Liabilities—
Current accounts payable.._..._.___.__._. $4,821,744 20
Notes payable (Weston-Mott Comc])any)-_- 300,000 00
Interest, taxes and pay-rolls accrue ,not due 1,048,970 32 929,854 84

$6,170,714 52 $4,382.,876 61
22,098, 1928,259

From which deduct amount reserved fors Ronan 0 02 18
three months’ proportion of Preferred
Dividend payabﬁa, I‘?ovembet 1

Net working capital

$2,853,021 77
600,000 00

262,526 25 261,304 00 .
$21,836,009 10 $20,666.865 16
It will be seen that the net working capital was increased

during the year $1,169,143 94, despite special writing off of
$4,728,152.69, mentioned above. '

‘ CAPITAL EXPENDITURES. 53
The following amounts were charged to capital aeount
during- the year: - : o

For 'additions to real estate, plants and equipment $1,783,054 48
Less sundry credits to plant account during year. 604,963 95

Net increase in real estate, plants and equipment; account
during the year : $1,178,088 53
About two-thirds of this expenditure was for additions to
plant and equipment of the Cadillae Company, the balance
being distributed among the other companies. = .

GENERAL.

Gross sales of General Motors eompanies in the year just
closed amounted to-$85,603,919 85, as compared with $64,-.
744,496 02 during the previous year and $42,733,303 27
during the ten months ending July 31 1911. o y

In pamphlet is given the schedule of all your subsidiary
companies. - The simplification of your affairs by the prac--
tical elimination of several unnecessary corporations, the
gradual transfer of manufacturing operations to the plants
best suitéed for conducting them, the discontinuance of opera~
tlons at certain other plants because.they were unprofitable,
and the liquidation of the assets of these unprofitable com- -
panies, leaves as_the list of really, acti ve companies:

Buick Motor Company; ) )

Cadillac Motor .Car Company,

Carter Car Company, °

Champion Ignition Oomgmy (Spark Plugs), -

General Motors Export Company,

General Motors Truck Company ¢

General Motors (Europe), Ltd., London, England,

Jackson-Church-Wilcox ' Company (St;eerlmf Gears),

Michigan Motor Castings Company (Castings),

Oakland Motor Car Company,

. Olds’ Motor Works,
Northway Motor & Manufacturing Company (Engires 5
The McLaughlin Motor Car Company, Ltd., Oshawa, Canada,

‘Weston-Mott Company (Axles). . ~

Further progress has been made in the development of the
truck business.  The trucks built by this Company, both
gasoline and elestric, are giving general satisfaction, and the
coming year should show a large increase in the volume of
sales. : )

The export business is making satisfactory progress, and
continues to receive the careful attention ef your officers;
plans for its further development are under way. .

The number of employeesin your factories at’ the height

"| of the manufacturing season of 1911 was 11,474; in the season

of 1912, 16,584; in the season of 1913, 20,042. Your -
manufacturing operations for the.current season are further
advanced than during either of the three preceding years,
and the cash receipts for the first two months of the new -
fiscal year were more than two million dollars ahead of the
corresponding period last year. The schedule of production
for the coming year has been somewhat increased. Whether
or not the partial failure of this year’s crops in certain see-" °
tions of the West will cause'a temporary slackening in the
demand for motor cars in the districts affected'it is fmpossi-
ble, at this time; to predict: but your management realizes
the possibility of some shrinkage in demand from that
cause, and is prepared to modify its schedules of production
to meet such conditions if they arise.

It is' with sorrow that we record the decease of our fellow
director, Anthony N. Brady. By his death the Company
is deprived of a wise and loyal counsellor and the members
of the Board have lost a valued friend and associate.

A ST e

Your directors, in concluding this report for the most
successful year in the Company’s history, wish again to ex-
press their high appreciation of-the loyalty and remarkable
efficiency of your officers and employees.

By order of the Board of Directors, ‘

: “CHARLES W. NASHz 5
' M . Prestdent.

“ 0

pitized for FRASER
p:/[fraser.stlouisfed.org/
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STA'TEMEN'IAIL—CONDENSED COMPARATIVE CONSOLIDATED BALANCE SHEET OF GENERAL _MOTORS OOMPANBY AND SUﬁ;

DIARY COMPANIES DIREOTLYACONNEOTED WIT

H THE MANUFACTURE OF MOTOR CARS AN

PARTS, AS OF JULY 31 1913 AND 1912. 7

ASSETS.

July 31 1913. July 31 1912.

Fixed Assets: Real estate, plants and equipment
Patents, agreements, &c :
Miscellaneous investments

Ourrent and working assets:

Cash in banks and on hand
Notes and accounts receivable
Inventories v

Prepaid expenses

Total Current and Working Assets
Good-will, representing excess of appraised valu

subsidiary companies owned, 1€s8 reServe. -.oeeamemneemcmcmmmesonann

) 4 ’ LIABILITIES.
Capital Stock:
Preferred stock (authorized $20,000,000) issued.

Less: In treasury of General Motors Co.. ..
In treasury of subsidiary.companies.

i In hands of public s
Common stock (authorized

Less: In treasury of General Motors Co.
+ In treasury of subsidiary companies

In hands of public
' Total in hands of the public
Funded Debt: ;
6% First Lien Five-year Sinking Fund Gold Notes. ... .. .....-----.

'Outst.ar‘;dlng Capital Stock (par value) and surplus of subsidiary companies,

portion not owned by General Motors Co.:
Qapital Stock
BSurplus

Current Liabilities:
.. Accounts Payable oo ;
Notes Payable . (Weston-Mott C0.) - o ocooccunnan
.- -Interest, Taxes and Pay-Rolls Accrued, not due

; Total Current Liabilities. .. _ .. .o coo__
Reserva for three months’ proportlpn,of Dividend on Pr

Reserves for special purposes. .l i lic oo omommmcncmincm e

$20,458,977 52 $19,280,888 99
1,508,671 69 1,871,436 20
367,062 80 560,499 50

$3,080,920 98
4,229,112 61
17,678,366 15
422,736 13

$6,236,251 01
3,449,335 45
18,170,907 21
412,756 20

25,311,135 77
7,934,198 14
$54,068,158 60
[

28,269,249 87
7,934,198 14
$58,538,160 02

$18,038,400 00

$1,741,900 00
1,311,300 00

$18,038,400 00

$1,322,000 00
1,779,600 00}

$3,101,600 00} s
$14,036,800 00

$19,874,030 00

$3,173,146 95
329,700 00

$3,502,846 95

~ . |$14,985,200 00
$19,874,030 00 ,

,233,746 95
4 o 163,500 00

$3,397,246 95

16,476,783 05

$31,461,983 05
10,935,000 00

16,371,183 05
$31,307.983 05
12,452,000 00

1
s $5.775,305 01

$578,000 00

$578,000 00
: 413,838 50

409,251 72

) - 987,251 72 991,838 6@
$4,821,744 20
300,000 00
1,048,970 32

$2.853.021 77
'600.,000 00
929,854 84

4,382,876 61
5 ; 261,394 08
$4,299.,471 56

2,945,379 47 1,262,594 88'

5,562,006 44
354,958,158 60

© 8,720,684 48|
$58,538,160 02

STATEMENT 2.—INCOME ACCOUNT. : et o

Year ending | Year ending IIOMba.mdinf
July 31 1913.[July 31 )1912. July 31 1911

Net Proﬂts,m‘tér deducting expenses of manufacture (iacuding maintenance), selling and administration
. as wetl as taxes, insurance, depreciation and interest on temporary loans :

General Motors Company proportion thereof _.__ ..
‘Accrued interest on General Motors Company 6%

Balanee. .- - cccememmsecmcmaana A N LR I e s g -

Preferred dividends at rate of 7%

. Undivided Profits. . - eoicecmcmccsmeocmmemmzemcommmmemessiem—n

: |
88.284.139-77',84.838,448 55 $4,447,146 58

$8,184,052 82 $4,746,756 50 $4,066,251 31
; 724,581 46| 850,463 23 750,000 00

__________________ o _|$7,459,471 36 $3,806,203 27 $3,316,251 31 -

1,048,534 08, 1,040,210 51 842,074 33
$6,410,937 28;82.856.082 76 $2,474,176 98

STATEMENT 3.—PROFIT AND LOSS ACCOUNT.

Year ending | Year ending |10Mos.ending.
July 31 1913. July 31 1912.|July 31 1911..

Profit and Loss surplus at the beginaing of the year
Aq«i miscellaneous adjustments ;

Less Proferred dividend No. 4 paid November 30 1910, out of surplus prior to October 1 1910

Add uadivided profits per inco'me4account above

'$1,262,594 88 $1,240,175 26/$1,349.789 07
= I "109:845 41

$1.549,634 48
384,552 00

: ‘ $1.165,082 48
6,410,037 28 2,856,082 76| 2,474,176 98

$7,673,5632 16 $4,096.258 02 $3 639,259 46

Charged off for reduction of inventories and assets as carried on' books Oct. 1 1910, and liquid'n losses...| 4,728,152 69 2,833,663 141 2,399,084 20

‘Profit and loss surplus July 31

'$2,945.379 47 $1.262,594 88 $1,240,175 26~

Union Bag & Paper Co., New York.—Report of Com-

- mittee—Four New Directors.—The committee appointed by

“Pres. Barratt in accordance with the resolution at the recent
ann. mtg. reports in subs. (compare V.96, p.942, 1026, 1234);
Our in- estigation, covering several months, visits to some of the operating
plants and an examination of numberless cost sheets, idle plant chaci;os
and operating results, has convinced us that (a) idle plants, instead of be! gg
an annual charge of $30,000, should, where they are obsolete, be dismantl
at once or sold, and: where they are still useful, carrying charges should be

- reduced. (b)‘A material saving can be effected by cutting down the charges

of the N. Y. office to the minimum and transferring the headquarters to
Hudson Falls;. The cost of wood pulp and paper, as shown by the books,

~appears excessive. Doubtless savings can be effected alsc in other items..

Finding ourselves handicapped . by unfamiliarity with.the business,
and at the request of the President and directors, who have met us with
commendable frankness, we have accepted membership on the board,
and ‘have obtained a }Jlace also for Edward F. Murray, a successful paper
manufacturer. All of us have this day been elected directors. ‘We have
the assurance of the other members that the changes and economies we
have advocated will be carried out. '

The company owns %'operhies of great value, both in this countrg and
in Canada, and it will be the aim of the board to conduct these to better
advantage. We deprecate litigation. There is no_ equity in suggesting
a receivership for a company which is solvent and is doing a large business,
even though the profit is much smaller than it should be. The work before
us is to reduce expenses, increase the volume of business and thus increase
the met income. [Signed at N. Y., Sept. 18 1913. John A. Sleicher,
James B. Marsh and August Heckscher, Chairman.}—V, 96, p. 1234.

United States Express Co.—Earnings.—
June 30. _Gross | Operating Other ~Miscell. Divs.
, Year— venue. eficit, Inocome. Deduct. Sur. or D%f.
‘12‘_’13-_821.620,710 def$109,512 $365,830 $24,280 sur$232,038
11-'12.- 20,918,983 - def61,013;,319,604 25,352 $600,000 def366,771
—V. 95, p..1330, 1626. 7 " " . .

United States Rubber Co.—»New Direclors.— _

Nicholas F, Brady and James O. Brady, sons of the late Anthony N.
Brady, have been elected directors to succeed their father, Anthony N
Brady, and Fred. M. Shepherd, both deceased. L

Balance,

igitized for FRASER
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President Colt announced at the annual meeting that the reports made
to the directors showed that business for the first 8 months of 1913 was some
what in excess of that for the corresponding months of 1912, and, that' not—.
withstanding a'recent falling off in the volume of sales, the indications are
that for the entire year the sales will reach, if not exceed, the volume of
business done in 1912. The profits of the year thus far, he sald, compare
favorably with those of 1912.—V. 96, p. 1494.

United Water & Light Co.—Coupons.—

. “See American Water Works & Guarantee Co. above.—V. 95, D. 1847.

Utah ~ecurities Corporation.——Call on Underwriters. .

The underwriters of the $27,500,000 6% note issue were recently ealled
upon . for an additional 10% of their subscriptions, m: g a total of
70% called to date, with an additional call of 5% likely before the end of .
the year.—See V. 97, p. 242. i ’ g

Utilities Improvement Co., N. Y.—Status July 31.—

The balance sheet of July 31 l()lé shows as offsetting Investments
(see' p. 91 of “Electric Ry. Section”) and cash ($26,950), bills and
accounts receivable (8319,892), interest, coupons and dividends receivable
($753,495) and *‘earnings due from sub. cos. ($311,509), the following items, -
viz.: Common stock, $14,000,000 (including $500,000 in t.reasu{)y. $2,-
978.915 due on contract, $1,000,000 unissued—uunder option to oherty
Operating Co.); pref. stock, 6% cum., $11,070,300, and pref. stock un-
delivered, $5,029,700: expenses accrued, $1,606; bills payable, $275.000;
accounts payable, $10,271; dividends accrued, $242,293; bal., surplus,
$517,380; total, $32,046,641.—V. 96, p. 794.

Westinghouse Electric & Mfg. Co.—Notes.

Of the $1,500,000 collateral trust notes held by a number of banks,
$250,000 were paid at maturity from treasury cash and the remainder was
extended for nine months till June 27 1914. _On Aug. 1 1915, also, $3,250,7.
000 of collateral 6 %.notes will fall due, See V.97, p. 449, 121. L

—-Lloyd & Co., at 74 Broadvay, members of the New York
Stock Exchange, have established a *‘fractional lot depart-
ment” under the management of Richard I. Cole, who bas
been identified with them for sixteen years as eashier. -
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COMMERCJAL EPITOME.

L. . Friday Night, October 3rd 1913.

There is considerable irregularity in the course of business,

though the tone is more confident in_some departments.

The textile trades are active. Fall and spring goods are in‘excel-

lent demand. Collectionsarebetter. Wheat exports continue

on a very large scale. The tariff is practically out of the way.

The effects of the reductions in duties remains for the future
to determine. R &

STOCKS OF MERCHANDISE IN NEW YORK.

.. Oct.1'13. Sept.1°13. Oct.-1'12.

bags.1,048,781 1,135,740 1,582,151

4.1 28'195

199,760

43,938

3,452 565

12,786  84.795

11,570 - 2.908

6,29 307

40,900, . 34,500

LARD in moderate demand and steady; prime Western

- Coffee, Brazil
Coffee, Java )
Coffee, other 293,468
8 3,786

'

$11 35; refined for the Continent $11 75; South Amerieasi

$12 40; Brazil in kegs $13 40. Lard futures at one timewere
weaker but latterly have been stronger, owing to firm markets
for hogs and liberal buying. Large interests have been
among the buyers. To-day prices declined.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sept. delivery

at. on. Tues. Wed. Thurs.  Fri.
cts_11.00 '
October delivery

95 10.95  10.90
g s ne i,
ﬁgya_rgﬁvery e 110235 11.107" 11.12%5 11.02%
PORK quiet and steady; mess $23 50@$24; = clear
$20 25@%$22 50; family $24 50@$26 50. Beef firm; mess
$18@3%19; packet $19@%$20; family $20@$22. Extra India
mess $28@$30. Cut meats steady;. pickled hams, 10 to 20
Ibs., 1415@15¢.; bellies, clear New York, 6 to 12 Ibs.,
1334@16¢. ~Butter, creamery extras, 303{@31c. . Cheese,
State, whole milk colored specials, 1615@163{c. Eggs,
fresh gathered extras, 33@35c. :

- OILS.—Linseed steady; City raw, American seed, 50@

5le.; boiled 51 @52¢.; Calcutta 70c. Cottonseed oil weaker;

winter 7.40@7.95¢., summer white 7.20@8c. Cochin 1334

@l4e, Ceylon 111/@11 Yse¢, Chinawood  725@7%ec. Corn

: 2;15(%4@66.550. ~Cod, domestie, 41@42c.;  Newfoundland,
c. :

COFFEE firmer but rather quiet on the:spot; No. 7 Rio'|

10%4e., fair to good. Cucuta 123{@131sc. Coffee futures
have advanced sharply on larger trading.” If roasting inter-
ests have been selling, other well-known people in the market
have been, it is understood, good buyers. ' Europe has been
buying freely.  There has been what was regarded. as-very
-aggressive bullish manipulation, which apparently was not
confined to this side of the water. Havre and Hamburg
quotations have advanced sharply. In a single day Havre
advanced 2 francs. Rio and Santos markets have also been’
higher. Reports of damage by hail storms in Brazil and
smaller primary receipts have been factors in the rise.
Closing quotations follow: :

October... 9.83@ 9.85|February. .10.27@10.29|June 10.6'

November 9.93@ 9.95|March.-__10.39@10.40|July J7R@10.79
December.10.03@10.05| April 10.49@10.50 | August _-_10.80@10.82
January ..10.15@10.16 | May 10.58@10.60|September 10.83 @ 10.84

SUGAR.—Raw lower; centrifugal, 96-degrees . test;
3.45¢.; muscovado, 89-degrees test, 2.95c.; molasses, 89-
degrees test, 2.70c. 'The world’s visible supply of sugar is
- 1,260,000 tons, against 810,000 in 1912. Stocks in the
United States and Cuba are 314,834 tons, against 362,000
last week and 167,590 last year. The stock in Europe is
948,000 tons, against 604,000 last year. - Granulated 4.45c.

PETROLEUM steady; barrels 8.70@9.70c.; bulk 5@6e.;
cases 11@12¢. Pennsylvania dark $2 50, second sand $2 50.
Tioffh $2 50, Cabell $2 07, Mercer black $2, New Castle $2,

R@10.70

Corning $2, Wooster $1 91, North Lima $1 39, South Lima
$1 34, Indiana $1 34, Princeton $1 39, Somerset, 32-degrees
and above, $1 35, Illinois $1 30. " Naphtha, 73 to 76-degrees,
in 100-gallon drums, 2414c.; drums $8 50 extra. Gasoline,
86-degrees test, 2914c.; 74 to 76-degrees, 254c.; 60 to 70-
degrees, 2214c. * Stove 2le. Spirits of turpentine 41 @42c.
. Common to good strajned rosin $3 90.

TOBACCO has been ‘as quiet as’ever. The supplyof
‘binder is still small. It is believed that the last erop is not
turning out very favorably.. The Connecticut crop has
already been disposed of. Packers are now examining the
Wisconsin crop. Not a little rust is noted, though not a
great deal of black rot, Later in the week crop reports pros-
Pects were said to be somewhat better from Eastern Kentucky
and Ohio and parts of Pennsylvania. In Kentucky the crop
will be 70 to 80% of normal. ~ Reports from Virginia are good.
. COPPER has been firmer, owing partly to reduced stocks
in Europe and afloat from Chili. Speculation in warrants
has increased. Lake 167%c., electrolytic 16.65¢c. Tin on
the spot here down to 41l4e., with statistical position rather
unfavorable. The demand is better, however, and towards
the close of the week the tone became firmer, with the con-
sumption evidently larger than the figures indicate. Lead
here 4.60c; spelter 5.65¢.; -both being lower. Pig iron firm,
with a fair demand. No. 2 foundry Eastern $15@$15 50,

Totals this week

" Since Sept. 1.'1,431,279 1,393,282

.No. 2 Southern foundry, Birmingham, $11 50. - Business in
finished. iron and steel is not brisk as a rule.

b://fraser.stlouisfed.org/

COTTON.
Friday Night, Oct. 3, 1913.

THE MOVEMENT OF THE CROP, as indicated by our
telegrams from the South to-night, is given below. Tor the .
week ending this evening the total receipts have reached
416,299 bales, against 367,522 bales last week and 329,018
bales the previous week, making the total receipts since
Sept. 1 1913 1,431,279 bales, against 1,393,282 bales for the
same period of 1912, showing an increase since Sept. 1 1913 -
of 37,997 bales. ;s 3

Sat. | Mon. ’ Tues. | Wed. |Thurs.|_ Fri. | Total.

29,590 24,759 38,369 25,429 16,824| 14,194/149,165
2,172| “4,259| 2,773| "3,971| "1,428| "1,150| 15,753
oo 5642 5,642
3,641 2,078| 26,749
o 1,947 4,042| 15,684
ot So=-| 7,410
857| ‘857
18,297 21,161(106,294
14,100| 14,100
4,321 4,638| 32,919
3,181
854

5,302
773
7,410
19,191
6,586
7,457
21128

10,472
“+6,685

2,221
1,261
19,396 15,210
5,685 7,203
35794 4,073
1,109| * 1,456

3,035
i6
13,039

4,486
5

Pensacola
Jacksonville, &c
Savannah

Georgetown ...
Wilmington ...__
Norfolk

N’port News
New York.

4,737| 27,811
2,380/ 10,559
i 287 287

103
2,015

90,401

“iii

~440

3
308

64,003

77.865

60,965

47,399

75,666'416,299

. The ‘following shows the week’s total receipts, the total
since Sept. 1 1913, and the stocks to-night, compared with
last year: ;

1913.
Since Se;
Week. | 11913.

149,165/ 607,286
15,753| 48,967

21,562
72,42

1912.

Since Sep
11912,

765,194
100,271

27,544
63,677

26.425
3,695

598
191,856
44,250
58,131

Stock.

This This

Week.

206,138
‘43,740

1913, | 1012.

112,205
6,096

25,700
30,134
g’.éié
1695
416 ~'285
13| 65,979
16,000
19,570
23,687
4| 16,035
. 3 81
B "244
2,413 363

460,366

Aransas Pass, &c..
New Orleans.....

26,749
15,684
7.410
857
106,294
14,100
32,019
| 27,811
10,559
~as7 2
19.777
3.279
1,978
3,298

455,583

1416,29911,431,279 1,393,282 689,049

In order that comparison may be‘made'with‘other years,
we give below the totals at leading ports for six seasons;

1912.
206,138i
69,440

1911.

146,463
36,798
5,90

1910.
128,003
7.431

Receipts at——; | . 1913.
149,165
21,395
26,749

1909.
159,711
784

1908.
117,217 .
2,402

"

Galveston .|
Texas City,&c
New: Orleans_

Savannah__.._
Brunswick....

N'port N.,&c. . 287|:
Allothers-...|  11,336]

Total this wk.| 416,209}

87
4,587
460,366

444,027
1,594,662

349,502 418,615 343,617
1,276,410 1,513,128 1,364,070

'The exports for the-week ending this -evening reach a total
of 397,487 bales, of which 143,268 were to -Great Britain,
82,462 to France and 171,757 to the rest of the Continent.
Below are the exports for the week and since Sept.\ 11913,

Week ending Oct. 3 1913,
Ezported to—

Conti~
nent.

72,433

From Sept. 1 1913 to Oct. 3 1913,
Ezrported to—

Ezports
Jrom— Great

Britain. | France.

168,738 100,368
31,297~ 8,806
12,088
20,904
14,732

509)

Conti-
nent.

232,912

Great
\Britain.|\France .

52,818| 50,166
22,084 00|

- 7,259

Total.

175,417
30,890

9,319)
11,382
aer| 7,410
3 66,156
23,126
18,600
21,122
6,579
8,556
5,467
—..| 2,830

10,383
0 250

Total,
502,018

Galveston...
Texas City_
Ar.Pass,&c.
NewOrleans
Mobile ...
Pensacola .-
Savannah. .
Brunswick ..
Charleston..
‘Wilmington|
Norfolk ...
New York.-
Boston - ...
Baltimore.. .
Philadel'a. -
San Fran. .
Pt. Towns'd

29,805
15,986
15,878]

2,830

2,725

484,037/1,033,752
321,003/ 885,458

143,268
173,674

82,462
70,255

171,757/397,487
140,646(384,575

153,896
139,170

395,819
425,285

Total __.
Total 1912

Note.—N. Y. exports since Sept. 1 include 1,137 bales Peruvian toLiverpool.
..In addition to above exports, our telegrams to-night also -
give us the following amounts of cotton on shipboard, not
cleared, at the ports named.  We add similar figures for
New York.

i a

253,012 .
673
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On Shipboard, Not Cleared for—

Great Ger- Other | Coast-
Britain.|Francé. | many. | Foreign| wise.

3,710| 3,150| - 3,144|.
4,850

5,600
8.461,
~300
5,000

Leaving
S

Oct. 3 at— tock. .

New Orleans.. -
Galveston .. . .-
Savannah

Charleston. ...

Other ports...
' Total 1913

52,479 21,028
Total 1912--| 87,037 62,467 42.314|,17.065/226,023| 463,026
Total 1911--' 56,209 49,470 23.363' 14,695 155,700 369,766
Speculation in cotton for future delivery has been on a very

fair scale, with prices nervous and irregular. For a time they

advanced. Then.they got a blow on Thursday from the

Government report, putting the condition at 64.1, against

68.2 on Aug. 25, 69.6 on Sept. 25 1912, 71.1 in 1911 and 68.6

as the ten-year average. In other words, the condition was

59,184 12,011|172,623|" 282,960

ven as 4.1 lower than in the previous month, 5.5 lower than | ¥

in 1912, 7 lower than in 1911 and 4.5 lower. than the ten-
_year average. These figures were not so bad as many had
expected. All sorts of crop estimates were made on the basis
of 64.19%. They range in general from 13,000,000 to 14,-
000,000. Very many incline to the view. that 13,500,000
bales would be about right. But of course crop estimates
at this time of the year are always to be received with
a large grain of “allowance. What is certain, how-
ever, is that the announcement of the condition of 64.1
- was the signal for very heavy selling by large interests and
others, and the sudden drop of 25 to 30 points from the high
level of the morning, which had shown QOct. at 14.16¢. and
Dec. at 13.97c. the highest prices for several years past.
Also the ginning figures surprised a good many. They were
larger than had been generally looked for. The fotal quan-
tity ginned up to Sept. 25, in other words, turned out to be
3,237,851 bales, against 3,007,271 in the same time in 1912,

3,676,594 in 1911 and 2,312,074 in 1910. These figures led |

some to believe that the crop is -being underestimated.
Whatever may be said on that point, it is at any rate clear
that every State except North Carolina and Texas ginned
more cotton than during the same period last year. More-
over, Arkansas and Oklahoma made a new high record in
ginning. Finally, the total quantity ginned was the sec-
ond largest.for: the period on record. It has never,
‘been exceeded except in 1911, when, as we have seen, the
total was 3,676,594 bales.. These figurés were considered
significant, too, in connection with the recent stormy
weather. Some contend that but for the heavy rains in
various parts of the belt, notably in Texas, Louisiana, Ala-
bama and Mississippi, as well as Oklahoma, the total ginning
would have been considerably larger. - It is insisted by some
that the big ginning, as it stood, was really due to the severe
drought during July and August, which caused a good deal
of premature opening of cotton over a wide area of the belt,
and an unusually early ginning. They, therefore, consider
+the figures as deceptive. Others maintain that in any case,
with_clearing weather, there is likely to be a very heavy
ginning during the next period, as well as heavy marketing of
the crop and they ask are prices likely to withstand the strain?
“Also, the labor situation in Lancashire is declared to be
threatening. - Unless a dispute at Bolton, Eng., regarding
the retention of an overseer is settled satisfactorily, it is
asserted that there is every prospect of a general lockout in
Lancashire on Oct. 25 on the question whether the men are
to be allowed to dictate to the Master Spinners who shall be
an overseer at Bolton. Another thing considered worthy of
note is the advance in the Bank of England rate of discount
from 414 to 5%. Yet, on the other hand, the consumption
is large. Prominent spot interests.and others have been
good buyers. Crop reports indicate that there has been a
good deal of damage in Texas and other parts of the belt by
excessive rains. Some places have had six to eight inches in
twenty-four hours. The damage has taken the shape of
both lTowering the grade and beating out eotton. - Spinners’
takings .are liberal. The statistical position is considered
strong. Spinners at home and abroad are ‘believed to
be carrying but moderate stocks. Cotton goods are
in excellent demand and. firm. Bulls believe that
- there is very - marked  disparity ' between

the size of the crop, which they. consider to be not much over-

13,000,000, bales, and the size of the consumption, which
they think will. approximate 15,000,000 bales. To-day
-prices were irregular, advancing at the opening and then de-
clining sharply. Heavy damage was reported by rains and
floods in Texas, but the weather in the belt was generally
more favorable and the selling was very heavy, with very
evident effect on prices. Spot cotton closed at 14.10c. for
middling uplands, being unchanged for the week.

The official quotation for middling upland cotton in the
New York market each day for the past week has been:

Sept. 27 lo Oct. 3— Sat. Mon. Tues. Wed. Thurs. Fri.
Middling uplands 14.30 14.20 14.20 14.20 14.20 14.10

NEW YORK QUOTATION FOR 32 YEARS.
The quotation for middling upland at New York on
Oct. 3 for each of the past 32 years have been as follows:

FUTURES.—The highest, lowest and closing prices
New York for the past week have been as follows:

a.t;‘

\Saturday,| Monday,

Tuesday, Wed'day, Thursd'y,
‘| Sept. 27.|Sept. 29.(Sept. 30.| Oct. 1. | Oczt. 2.

Friday,

Oct.. 3, Week.

September— : | : :
Range -...'13.99 —{14,12 —13.91 - TR W e IR i 13.91-.12
Closing. -, - 14.18-.22|14-03-.08
October— '
Range ... '13.81-.10/13.90-.06{13.76-.91(13.70-.0113.91-.16/13.82-.11/13.70-.16
Closing. . ..|14,05-.07{13.93-.95/13.75-.76 14.00-.01/13.95-.96|13.81-.83 |~ ~— ~—
November—
Range ....— — —|13.78-.81/13.72-.74| — — —|— — —I13.75 —|13.72-.81
Closing. . 13.95-.97|13.77-.79,13.64-.66 13.84-.86/13.79-.81/13.67-.70|— — —
December— ’ .
- Range -,--'13.68—‘.95 13.75-.90113.65-.77|13.69-.87|13.72-.97/13.70-.95|13.65-.97
Closing__ -~ 13.88-.90|13.78-.79|13.65-.66|13.85~,86|13.80-.8213.70-.72|~— — —
January— . ' .
.Range ....'13.57-.82/13.62-.80|13.50-.60.13.53-.70|13.55-.83 13.50-.78{13.50-.83
Closing. ... .|13.77-.79|13.63-.6613.50-.51|13.68-.69 13.63-.64 13.51+.52|— — —
February— g i | .
Range ....— .80 —[13.64 —|13.56 — 13.56-.80
Cl(;]g!lng.-_- 13.79-.81/13.63-.6613.50-.5213.68-.70{13.63-.65 13.51~.52 |~ ~r—=
March— 3
Range -_..|13.67-.92|13.70-.90,13.54-.6613.57-.75!13.61-.88 13.53-.82(13.53-.92
Closing.- - - -|13.87-.89|13.70-.7213.54-.56{13.73-.74/13.68-.70 13.53-.54|— — —

! 13.66 —

RANGE: oLz e Hrmir e el iy 13.66 —
Closing. ... |— =— —|— — =l — —|13.72-.74
May— I :
Range -..-|13.75-.99(13.79-.98/13.61-.73|13.62-.79/13.62-.92 13.56-.86/|13.56-.99:
Closing.- - _|13.95-.96(13,79-.80/13.61-.62{13.76-.77(13.74-.75 13.56~.58|— — — -

June—
Range ... 6 —— — —113.84-.86

|— — —|13.84-.85 3.8

Closing. - -|13.87-.88(13.69-.72 13.53-.55(13.68-.70|13.65-.67 13.48-.50|— — —
July— )
Range - .__|13.73-.90(13.75-.92'13.52-.64(13.51-.71|13.51-.79 13.50-.72/13.50-.92
Closing- - |13.88-.89(13.73-.75 13.52-.5413.62-.69|13.64-.65 13.50-.51|— ~— —
Augqust— :
Range _...|~— — —

. Closing. . . . }— — —!

THE VISIBLE SUPPLY OF COTTON to-night, as made
up by calle and telegraph, is as follows. Ioreign stocks,
as well as the afloat, are this week’s returns, and conse--
quently all foreign figures are brought down to Thursday
evening. But to.make the total the complete figures for
to-night (Friday), we add the item of exports from the
United States, including in it the exports of Friday only.

October 3 ' 1913. 1912. . 1911. 1910.
Stock at Liverpool_.___.__bales. 411,000 487,000 244,000 280,000
Stock at London.___ 5,000 ° i ’

31,000 56,000 13,000 -

Stock at M‘a.nchester
Total Great Britain stock 447,000 - 554,000 299,000
17,0 8,000 10,000

149,000
76,000

,000
18,000
269,000
2,000

Stock at Hamburg ! ,000

Stock at Bremen. .. . »

Stock at Havre 5

. 3,000

‘11,000

10,000
6,000

263,000

Stock at Trieste-_--
Total Continental stocks.

Total European stocks..

India cotton afloat for Europe. ..
Amer. cotton afloat for Europe.- .
Egyat,Bra.zil,&c.,aflb.for Europe.
Stock in Alexandria, Egypt...--
Stock in Bombay, India . %
Stock in U. S. ports

Stock in U. S. interior towns. 6
U. S: exports to-day. 19,355

Total visible supply 2,846,267 2,993,247 2,540,442 2,141,531
Of the above, totals of American and other descriptions are as follows:

. American— .

Liverpool stock bales. 246,000 339,000 121,000
: 19,000 .12,000

163,000

271,703
6,181

Manchester stock. -
Continental stock
American afloat for Europ:
U. 8. port stocks_ -

U. 8. interior stock:

U. 8. exports to-day

Total American :
East Indian, Brazil, &c.—
Liverpool stock
London stock
Manchester stock. .. -
Continental stock

359,703
73.760

1,988,442
123,000
7,000
6,000
40,000 .
28,000
. 19,000
43,000
286,000
720,000- 552,000 = 569,000
2,273,247 1,988,442 1,577,531

2,273,247

148,000
11,000

t, Brazil, &c., afloat_
Stock in Alexandria, Egypt s
Stock in Bombay, India 413,000

Total East Tudia, &c 890,000
Total American: .. .caeeaen- 1.956.,267

2,846,267
7.87d.
14.10c.

733000

000
125,000 *
270,000

Total visible supply
Middling Upland, Liverpool..___
Middling Upland, New York ...
Egypt, Good Brown, Liverpool.. 10.90d.
Peruvian, Rough Good, Liverpool  9.J0d. i 3 .25d.

Broach, Fine, Liverpool 7d.. 6 3-16d. 5 11-16d.
Tinnevelly, Good, Liverpool____ 7 1-16d. 614d. 5%d. b
. Continental imports for past week have been 104,000 bales.

The above figures for 1913 show an increase over last week
of 306,216 bales, a loss of 146,980 bales from 1912, an excess
(1){) 13(?.‘3,825 bales over 1911 and a gain of 699,736 bales over

QUOTATIONS FOR MIDDLING COTTON AT
OTHER MARKETS.—Below are the closing quotations
of middling cotton at Southern and other principal cotton
markets for each day of the week. )

0.00d:

Closing Qoutations for Middling Cotton on—
Sat'day. | Monday.| Tuesday. Wed'dau.|Thursd’y. Friday.

Galveston 4 43 1434 14Y% 14Y
New Orleans... 5-16 4 14
Mobile . 13 13:16
Savannah_ 13%
1334
133%
14

Week ending
s Oct. 3.
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AT THE INTERIOR TOWNS the movement— that is,

the receipts for the week since Sept. 1, the shipments for

the week and the stocks to-night, and the same items for the

. corresponding period of the previous year—is set out In

detail bhelow.

Movemens to October 3 1913. Movement to October 4 1912.

Temns, Receipts. Ship- | Stocks Receipts. Ship- | Stocks
ments. | Oct. ments. | Oct.
Week. [ Seasom. | Week. | 3. Week. | Season. | Week.

" 6,685 1,524| 1,887 1,363 5,006 928| 1,435
42,131 7,069| 15,805/ 10,132/ 83,159}, 7,231| 10,614
32,465 6,843 6,356 7,061 22,997 5,982: 3,878

10,689 1,232| 10,770 6,713 10,634 2,569 9,274

Montgomery { 11,91
11777 SN T 4 8,19

Little Rock..{ 5,98

Ga., Albany...{ 2,00 11,608 1,933 2, 2,500 9,725 2,500/ 1,200
Athens ... 4,955 9,474| 2,678 4,409]| 3,742 7,080 2,794| 3,976
Atlanta...... 13,00 20,081} 8,522| 7,95 4,710 7,771 2,169| 4,952
Augusta ... 20,151]  66,999| 15,783 23,159| 15,616 = 51,141 9,478/ 31,892
Columbus...{ 3, 11,160} 2,750/ 6,7 1,50 7,636/ 1,175/ 3,011
Macon ... 3,79 8,165/ 3,60 38 2,263 5,444 2,171| 1,533
Rome ....... 3,081 8,168 2,271 4,038 2,096 3,604/ 1,058 1,868

La., Shreveporty 6,26 22,219| * 2,888| 10,768| 10,765 24,866/ 5,125 14, 04

Miss.,Columb’s 1,76 4,742 1,267 2,735] 1,605 2,5 2,255
Greenville ...} 2,98 6,445 5 5,052 1,831 3,990 225 3,648
Greenwood...} 4,501 7,905 600 = 7,500/ 4,996 8,343 684/ 6,612
Merldian ... 97 2,934 617| 3,142) ' 2,805 5,966 1,035/ 6,045
Natches ... 80 2,209 701 9401 1,054 2,868 2,326

Vicksburg....{ 1,01
Yagoo City..{ 1,33
Mo., 8t. Louis.| 3,17
N.C., Raleigh._{ " 1,161
0., Cincinnati_ 99

Okla., Hugo...| 1,30 ,906] 290 "1,828] 2,000,  3,807| 1,600 1,687
.8.C., Greenw'dl - 6 1,529 8 1 800/ 1,700 500 1,614
Tenn.,Memphis 21,666{ 36,500, 9,449| 30,804] 7,563| ~ 9,935 1,704 9,229
Nashville ....| - 44 883 1117 258 129
Tex., Brenham| 1,54 9,133 1,537 1,228| 875. 6,908 759! 1,136
Clarksville...| 83 5,059 1,304 1,615 3,500 9,215 2,600/ 3,509
Dallas. ...~ :| 27320 12,973 1,207 5,721 8,800, 29,900 7,300 7,000
Honey Grove.| 5 3,728 1,635 1,404/ 4,500, 12,653 3,000 3,060
Houston- . ... 132,069| - 583,402(113,744| 98,136/189,941| 761,297/196,945.100,288
Parls. .. ... 1,508 16,764 1,119 5411 9,000 26,014| 7,000/ 6,678

“Total, 33 towns(267,535/ 973,4961200,548'200,756/315,4111,002,152 272,5911271,703

OVERLAND MOVEMENT FOR THE WEEK AND.
SINCE SEPT. 1.—We give below a statement showing the
overland movement for the week and since Sept. 1, as made
up from telegraphic reports Friday night. The results for the
week and since Sept. 1 in the last two years are as follows:

w1913 1912

Oct. 3 Since Since
Shipped— . Week.,  Sept..1. Week. Segl. 1.
Via 8t. Louis....___ AR 3,485 11,614 2,435 014
Yia Calro__ . c-veccaa 461 122 880 1,656

- Via Rock Island_.._.... 28 i 50
Via Louisville _......... -- 1,493 5,334 690 2,246
Via Cincinnati_ . ... 698 2,924 551 1,432
Via Virginia points_._... -="3:217 , 8,859 69 3,995
Via other routes, &c_ ... -~ 8,104 17,985 6,24 10,717
Total gross overland. ......... 47,966 17,518 11,568 = 27,110

- Deduct ' Shipments— s :

Overland to N. Y., Boston, &c... 3,069 7,466 607 2,891
Betwéen interior towns..._.._._. 641 2,558 1,962 . i
Inland, &c., from South. -~ 3,996 8,376 2,640 8,255
Total to be deducted.._..._.. 7,706 18,400 5,209 13,988

Leaving total net overland*.._.9,812 29,566 6,359 13,122

‘Indudins movement by rail to Canada.

The foregoing shows the week’s net overland movement has
been 9,812 bales, against 6,359 bales for the week last year,
and that for the season to date the aggregate net overland
exhibits an increase over a year ago of 16,444 bales.

N . 1913—— 1912
In Sight and Spinners' ince Since
) Takings. - Week. Sept. 1. . Week. Sept. 1.
' Receipts nbgorta to Oct. 3..:_..416,299 1,431,279 460,366 1,393,282
Net overland to Oct. 3________._ 8 29, 359 13,122
Southern consumption to Oct.3.. 60,000 290,000 56,000 272,000
Total marketed. .....cceueean 486,111 1,750,845 522,725 1,678,404
Interior stocks in excess......--- 66,987 176,252 42,820 174,667
Came into stock during week. 553,098 __.... 565,545 .......
Total in sight Oct.3. - _occuao- Jmm——- 1,927,097 wecu.s 1,853,071

‘North. spinn’s taking to Oct. 3-.. 56,663 194,130 - 32,781 122,284
“Movement into sight in previous years.

Week— Bales.| Since Sept. 1— ©  >Bales.
1911—Oct. 6 --587,217|1911—Oct. 6. --2,004,678
1910—Oct. 7 --454,38811910—0ct, 7_ 1,635,839
1909—Oct. 8 --553,037[1909—O0ct. 8. --2,052,757

NEW ORLEANS OPTION MARKET.—The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sat'day, | Monday. Tﬁesday. Wed'day.|Thursd'y,| ‘Friddy.
Sept, 27.|Sept. 29.|Sept. 30.| Oct. 1. | Oct. 2.

‘Oct. 3.
tember— .
BNEO «owews 14.15 Sl v e o o e e [ i
Closing. . - -~ 13.76 ~—]13.82" —|— = —f— = —— = | ——
Oclober—
Ran& ______ 13.64-.90|13.77-.89(13.71-.80{13.75-.91|{13.84-.04/13.73-.93
Closing. -« 13.64-.6513.82-.83(13.73-.74/13.91 —13.84-.86,13.71-.73

3.87-.00:13.75-.—
13.80-.82(13.68-.70/13.91-.93|13.85 .87(13.73-.75

13.76-.94/13.67-.78(13.72-.92(13.77-.04'13.69-.96
13.81-.82/13.69-.70(13.91-.92/13 .85-.86 13.70-.71

13.80-.97113.70-.81|13.76 .94/13.79 .06:13.71-.97
13.85-.86(13.73-.74/13.93-.94|13.87-.88,13.91-.92

13.74-.78|13.88-.90|13.78-.80|13.96.98/13.90-.9213.73-.75

13.78-.12{13.92-.08{13.81-.90/13.86-.03'13.88-.14/13.80-.03
13.77 .80|13.95-.96|13.83-.84 14.02—.03'13.95—.96'13.80—.81

13.88-.20 14.00-.11/13,90-.98/13.92-.07/13.92-.20'13.86-.03
-113.85-.90/14.01-.0213.90-.91{14.08-.09 14.00-@1‘}23?.36

Firm. | Steady. | Steady. | Quiet.

Spob Firm. | Firm.
Options. - ... Irregular’ Steady. | Steady. [Very sty.' Steady. ' Kasy.

jzed for FRASER .
Ifraser.$tlouisfed.org/

WEATHER REPORTS BY TELEGRAPH.—Reports
by telegraph from the South this evening indicate that rain
has fallen in most sections of the cotton belt during the week.
with the precipitation heavy over much of Texas and in
portions of Louisiana, Mississippi and Arkansas. The wet

| weather has interfered considerably with the gathering of

cotton and much damage is claimed to have occurred in
Texas. :

Galveston, Tex.—Excessive rains in Texas have done much
damage to all crops, cotton in particular. Picking is at a
standstill. “We have had rain on six days of the week, the
rainfall being two inches and four hundredths.. The ther-
mometer has ranged from 70 to 84, averaging 77. Septem-
ber rainfall, 18.52 inches.

. Abilene, Tez.—Rainfall for the week two inches and forty-
six hundredths, on three days. Mirimum thermometer 50.
Month’s rainfall 4.37 inches. )

Brenham, Ter.—It has rained on four days of the week,

the rainfall being four inches and ten hundredths, The

thermometer has averaged 74, the highest being 84 and the
lowest 64. September rainfall 3.96 inches.

Cuero, Tex.—There has been rain on three days during
the week, to the extent of two inches and sixty-four hun-
dredths.  The thermometer has averaged 71, ranging from
52 to 90. Month’s rainfall 9.88 inches.

Dallas, Tex.—Rain has fallen on four days of the week,
to the extent of one inch and eight hundredths. The ther-
mometer tas ranged from 52 to 88, averaging 70. Month’s
ramfall 7.12 inches. .

Henrietia, Tex.—There has been light rain on four days of the
week, the rainfall heing forty-eight hundredths of an inch.
Average thermometer 69, highest 88 and lowest 50.  Sep-
tember rainfall 4.08 inches. : . ,

Huntsville, Tex.—The week’s rainfall has been four inches
and fifteen hundredths, on five days. The thermometer
has averaged 74, the highest being 84 and the lowest 64.
September rainfall 7.76 inches.

- Kerrville, Tex.—There has been rain on three days of the
week, the precipitation reaching four inches and forty-eight
hundredths. The thermometer has averaged 70, ranging
from 50 to 90. Month’s rainfall two inches. -

Lampasas, Texz.—We have had rain on three days of the
week, the rainfall being three inches and eight hundredths.
The thermometer has ranged from 54 to 76, averaging 65.
September rainfall 6.32 inches. )

Longview, Ter.—-Rain has fallen on four days during the
week, the rainfall reaching four inches and sixty-six hun-
dredths. Average thermometer 72, highest 81, lowest 60.
September rainfall 10.98 inches.

Luling, Tex.—We have had rain oun three days of the week,
the rainfall being three inches. Thoe thermometer has aver-
aged 74, the highest being 86 and the lowest 62. Month's
rainfall 6.60 inches. : ‘e .

Nacogdoches, Tex.—There has been rain on five days dur-
ing the week, the precipitation being four inches and twenty
hundredths. . The thermometer has averaged 74, ranging
from 64 to 84. September rainfall 10.24 inohcs. 5

Palestine, Tex.—It has rained on four days during the -
week, the rainfall being three inches and twenty-nine hun-
drédths. The thermometer has ranged from 56 to 84, aver-
aging 70. Month’s rainfall, 5.51 inches. :

Paris, Tex.—There has been light rain on three days of the .
weok, the rainfall reaching twenty hundredths of an inch.
Highest thermometer 88, lowest 54, average 71. September
rainfall 10.71 inches. . . .

San Antonio, Tex.—We have had excessive rain on three -
days of the week, the rainfall being eight inches and twenty-
hundredths. -The thermometer has averaged 74, the highest
being 88 and the lowest 60. Month’s rainfall 6.83 inches.

Taylor, Tex.—There has been rain on four days of the week,
the rainfall being two inches and eightecn “hundredths.
Lowest thermometer 60.  September rainfall 2.96 inches.

W eatherford, Tez.—We have had light rain on four days
during the week, the rainfall being sixty-two hundredths of
an inch. The thermometer has ranged from 52 to 84, aver-.
aging 68. September rainfall 3.24 inches. p

Ardmore, Okla.—There has been rain on three days during
the week, the precipitation being eighteen hundredths of an
inch. Average thermometer 69, highest 88-and lowest 50.

Holdenville, Okla.—We have had rain on.two days of the
week, the rainfall being twelve hundredths of an 'inch.
The thermometer hag averaged 67, the highest heing 84 and
the lowest 49. . . . .

Marlow, Okla.—There has been rain on one day during the
week, to the extent of seven hundredths of an inch. The
thermometer has averaged 65, ranging from40 to 89.

Alezandria, La.—There has been rain on six days during
the weok, the precipitation being six and fifty-five hundredths
The thermometer has ranged from 65 to 80, averaging 72.

New Orleans, La—Rain has fallen on threo days during

the weok, the rainfall reaching one inch and seventy-two hun-
dredths. Average thermometer 80, highest 90, lowest 71.
g« Shreveport, La.-—We have had rain on four days of the
weelk, the precipitation reaching five inches and twenty-nine
hundredths. The thermometer has averaged 72, the highest
being 84 and the lowest 61. . )

W Eldorado, Ark.~—There has been rain on three days during,
the woek, the precipitation being six inches and seven hun-
dredths. The thermometer has averaged 71, ranging from
53 to 85. - ’ : ' '
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Little Rock, Ark.—We have had rain on two days of the
week, the rainfall being one inch and seventy-seven hun-
dredths. The thermometer has ranged from 61 to 82,
averaging 72. . .

Columbus, Miss,-—There has been rain on one day during
the week, the precipitation being one.inch and twenty-five
;_uzmdredt . Average thermometer 70, highest 87, lowest
52. .
Vicksburg, Miss.—The week’s rainfall has been four inches
and eighty-two hundredths, on four days. The thermometer
has averaged 73, tho highest being 82 and the lowest 64, = -

Mobile, Ala.—Frequent showers retard picking. There is
quite general complaint of young bolls sprouting. There
has been rain on two days of the week, the rainfall being one
inch and eighty-nine -hundredths. The thermometer has
averaged 77, ranging from 68 to 85. v : i

Selma, Ala.—There has been rain on three days during the
week, the precipitation being one inch and fifty-five hun-
dredths. Average thermometer 72.5, highest &3, lowest 63.

Augusta, Ga.—We have had rain on two days of the week,
-the rainfall being one inch and seventy-nine hundredths.
The thermometer has averaged 72, the highest being 87 and
the lowest 57. .

Savannah, Ga.—There has been rain on two days of the
weelk, the precipitation reaching twenty-two hundredths of
an inch. The thermometer has averaged 75, ranging from
64 to 88.

Charleston, 8. C.—We have had rain on one day of the week,
the rainfall being four hundredths of an inch. The ther-
mometer has ranged from 64 to 84, averaging 74.

Greenville, S, C.—Rain has fallen on two days during the
week, the rainfall reaching one inch and thirty-four hun-
‘dredths.  Average thermoneter 66, highest 83, lowest 48.

Gainesville, Fla.—There has been no rain during the week.
The thermometer has averaged 76, ranging from 60 to91.

Madison, Fla.—It has been dry all the week. The -ther-'

mometer ranged from 64 to 86, averaging 77.

Dyersburg, Tenn.-~There has been rain on one day of the
week, the rainfall being ninety hundredths of an inch. Aver-
age thermometer 67, highest 84 and lowest 50,

Memphis, Tenn.—We have had rain on three days of the

" week, the precipitation reaching one inch and forty-seven
hundredths. - The thermometer has averaged 67, the highest
being 81 and the lowest 51. : ‘ ;

Charlotte, N. C.—There has been rain on one day during
the week, to the extent of thirty-three hundredths of an inch.
The thermometer has averaged 68, ranging from 54 to 81.

THE AGRICULTURAL DEPT. SEPT. REPORT.

The Crop Reporting Board of the Bureau of Statistics of the United
States Department of Agriculture estimates, from the reports of the corre-
spondents and agents of the Bureau, that the condition of the cotton crop
on Sept. 25 was 64.1% of a normal, as compared with 68.2 on Aug. 25 1913,
~ 69.6 on Sept. 25 1912, 71.1 on Sept. 25 1911, and 68.6 the average of the
past. ten years Sept. 25. Comparisons by States follow: s

Sept. 25 Aug. 25 ~ Sept. 25 Sept. 25 10-Year

States— - s ’ 1911. Agl%raqe.

1913. 1912,
Virginia ..., &0 70 .
North Carolina

California

“United States...._64.1° 682 696 711
MARKET AND SALES AT NEW YORK.

‘ . Futures
Spot Market ' Market -
Closed. - Closed. Spot.

100

Saturday..-

Monday ...

Tuesday ...
i esd;

Steady 20 pts adv .
u{eg 10 ptsdec-_--

100
INDIA COTTON MOVEMENT FROM ALL PORTS.
1911,

J 1913, . 1912,
October 2. i

Recelpts at—

Stnce
Sept. 1.

20,000

Since
Sept. 1.

67,000

ﬁ’eek.
5,000

Since
Week. l Sept. 1.
2,000 23,000

Week.
25,000

- Bombay

Stnce September 1.

" Ezports
Conti-
nent,

| Japan
. |&China

Japan

Qreat
I & China.

Britain. Total.

116,000
27,000
16,000

85,000
25,000
11,000

31,000

1911
Calcutta—
19

19,000,
. 28,000

28,000
29,000

112,000
57,000,
43,000

145,000

CENSUS BUREAU REPORT ON COTTON GINNING
Number of bales of cotton ginned from the growth of 1913 prior to
Sept. 25 1913, and comparative statistics to the corresponding date in

1912, 1911, 1910 and 1909.
19 \ Counting Round as Half Bales—————

1912. 1911. 1910. 1909.
92,3 360,2 210,488 187

11,
365,

051
110,530
160,521

4 1,602

1,263,212

' 5 125
United States. 3,237,851 3,007,271 3,676,594 2,312,074 2,568,150
The number of round bales included this year is 27,324, against 19,574
in 1912, 27,918 in 1911 and 38,026 in 1910; the number of Sea Island bales
l7n8101;d?d {31190 year is 10,555, against 3,051 in 1912, 11,807 in 1911 and

i n i . p

WORLD’S SUPPLY AND TAKINGS OF COTTON.

1913.

Week.
2,540,051
553,098
25,000

1912.
Week.
2,673,485
2,055,351

Cotton Takings.
Week and Season.

Season.

Visible supply Sept. 26

"Visible supply Sept. 1 :
American in sight to Oct. 3____ 1,927,097}
Bombay receipts to Oct. 2: . 67,000
Other India ship’ts to Oct. 2. 4,00 29,000
Alexandria receipts to Oct. 1...| 43,000 95,00
Other supply to Oct, 1*..__._- 9,000, 31,000

3,174,149 4,204,448 3,280,030
2,846,267 2,846,267|2,993,247

327,882 1,358,181| 286,783| 1,139,309
Of which American 256,882| 1,013,181| 212,783 945,309

Of which other. 71,000' 345,000 . 74,000 194,000

*Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c.

a This total embraces since Sept. 1 the total estimated consumption by
Southern mills, 290,000 bales in 1913 and 272,000 bales in 1912—takings
not being availalle—and the aggregate amounts taken by Northern and
foreign spinners, 1,068,181 bales in1913 and 867,309 bales in 1912, of which
723,181 bales and 673,309 bales American. )

ALEXANDRIA RECEIPTS AND SHIPMENTS.

2.135,485
1.853,071
3000
32,000
4,132,556

2,993,247

Total supply

Deduct—
Visible supply Oct. 3....._..Z
Total takings to Oct. 3a

Alezandria, Egypt, 1913. 1912. 1911.
Oct 1.

Receipts (cantars)—
- This wee

210,000
423,089

This | Since
chk.‘Sept. 1.
4,250'
3,750
4,000
"1,000 v 500
Total exports 18,350/ 46,105/13,000 29.060i| 8.500

Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs.

. MANCHESTER MARKET —Our report received by
cable to-night from: Manchester states that the market is
quiet for both yarns and shirtings. Merchants are buy-
ing very sparingly. We give the prices for to-day below
and leave those for previous weeks of this and last year

for comparison.

320,000
709.823

80,000

_ Since Sept._ 194,684 .

This This | Since

Week.|Sept, 1.
2,7501 7
2,000/ 5
3,250 liil

Since

Ezports (bales)— Sept. 1.

To Liverpool__
To Manc

To America

,978
,129
,047
,600
27,754

1912,
814 Ibs. Shirt-

' ‘ T8

814 bs. Shirt- |Col'n 1

ings, common | M{d. 322 Cop fngs, common
to finest. Upl's Twist. 0 finest,

d. |d ) Js. a:
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SHIPPING NEWS.—Shipments in detail:

NEW YORK-—To Liverpool—Oct. 1—Baltic, 1,841 upland, 37

Peruvian :

To Havre—Sept. 27-—Chicago, 500... - :

To Bremen—Oct. 1—Bremen, 500

To Antwerp—=Sept. 26—Finland, 401._

To Genca—=Sept.” 26-—Taormina, 1,7

+ d’Italia, 500 i
To Naples—Sept. 26— Taormina,
. To Venice—Sept. 30—Oceania, 300. -
. 'To Triests—Sept. 30—Oceania, 500
GALVESTON—To Liverpool—Sept. 27—Maresfield, 6,703...

Sept. 29—Anglo-Bolivian. 6,196; Ikbal, 13,975. . _Sept. 30—
Madrlleno, 7,315 ccccneomormn i mmns e e e -

To Manchester—Sept. 25—Telesfora, 10,793...Sept. 29—
Domingo de Larrinaga, 7, 3

To Havre—Sept.  20—Cranley, 11,551; Knight Templa
19,831; Nestorian, 14,694; Norman Monarch, 4,090.__

To Bremen—Sept. 29—Jeseric, 11,090; Phidias, 9,093
Bede, 10,452; Warrior, 8,947

To Hamburg—Sept. 29—Kilnsea, 2,094

To Antwerp—Sept. 20—Hornby Castle, 675-

To Ghent—Sept. 20—Hornby Castle, 5,743.

To Reval—Sept. 27—Ramore Hea 2

To St. Petersburg—Sept. 27—

To Gothenburg—Sept. 25—Mexicano, 1,300

To Christiania—Sept. 25~—Mexicano, 150---

To Riga—Sept. 27—Ramore Head, 100-

To Barcelona—Sept. 27—Borneo, 4,308
Pinillos, 3,050.

. To Genoa—Sept.

3,72

122
To Triests—Sept. 27—Borne?, 1,750
TEXAS CITY—To Liverponl—Sept. 29— Anglo-Bolivian, 10.845

i .

34,189
18,629
50,166

Sent. 29—Logician, 11,239.
To Havre—Sept. 20—Norman

igitized for FRASER
jitp://fraser.stlauisfed.org/
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Total bales.
NEW ORLEANS—To Liverpool—Sept. 30—Mechanician, 7,059-- 7,059
To London—Oct. 2—Colonian, 200 - e v cvcccecccaceamae- 200
To Bremen—Sept. 26—Copenhagen, 1,010.-- - 1,010
To Antw Oct. 2—Colonian, 350 - _ ... 350
To Gothenburg—Sept. 30—Mexicano, 100. ... 100
To Barcelona—Sept. 30—Conde Wilfredo, 600. gk 6010
MOBILE—To Liverpool—Sept. 20—Ninian, 11,382 11,382
PENSACOLA—To Liverpool—Sept. 27— Ernesto, - 7,410
SAVANNAH—To Liverpool—=Sept. 20—Southwaite, 4,874 . - 4,874
To Manchester—Sept, 29—=Southwaite, 6,669 - --- 6,669

To Havre—Sept. 26—Zafra, 11,047-__8Sept. 29—Frankdale,
8,625...8ept. 30—Elbe, 2,418 - il mmmmonan 22,090

To Bremen—Sept. 29—Marmion, 14,916....Sept. 30—Frank-
50; Gunwell, 8,061 . - - coccminmmnns Ur TR eI 29,327

b¥. 6,
To Hamburg—=Sept.
2,097; Fran.kbg. 49
To Rotterdam— ept. 20—Frankdale, 100..
BRUNSWICK—To Liverpool—Sept. 26—Med.
To Bremen—=Sept. 27—Glenetive, 13,150 .. ------_

26—Malinche,

CHARLESTON—To Liverpool—Sept. 29—Median, 6,000- 6,000
To Bremen—Sept. 30—Moorlands, 12,600 - - oo ocueua- 2,600
WILMINGTON—To Bremen—Oct. 2—Dinsdalehall, 11,800 ---- 11,800
To Genoa—Sept. 30—Kylestrom, 9,322_ ____ocoameooouzx 9,322
BOSTON—To Liverpool—Sept. 29— Winifredian, 2,447 .- -Sept. 29 !
—Franconia, 4,379 cicaccmanea B - 6,826
To Manchester—Sept. 26—Iberian, 1,730 -._--- 1,730
BALTIMORE—To Liverpool—Sept..26—Templemore, 1 ,632
To Havre—Sept. 25—Lancastrian, 900-.._-- P 900
To Bremen—Oct. 1-—Main, 3,035 - 3,035
PHILADELPHIA—To Liverpool—Sept. 26—Haverford, 2,830-.- 2,830
SAN FRANCISCO—To Japan—=Sept. 30—Nippon Maru, 2,200 :
. ...Oct. 1—Mongolia, 8,183 .o cresnn——a— 10,383
PORT TOWNSEND—To Japan—Sept. 20—Minnesota, 250~~~ 250

’ Totalewrarniwas i R R R e R R e 397,487
LIVERPOOL.—Sales, stocks, &e., for past week:

. Sept. 12. Sept. 19. Sept. 26. - Oct. 3.

Sales of the Week. - «cocococulocanan 45,000 . 48,000 46,000 = 64,000
Of which speculators to ,000 11,000 ,000 6,000
Of which exporters took.. . ,000 40! 1,000 1,000
Sales, American 27,000 27,000. 24,000 38,000
Actual export.._. 1,000 2,0 2,000 3,000
Forwarded - - _ - ... 70,000 63,000 80,000 76,000
Total stock—Estimated.- - 496,000 451,000 - 449,000 ' 411,000
Of which American 319,000 281,000 274,000 246,000
Total imports of the week- . 42,000 . 63,000 78,00 0,000
Of which American 7,000 - 20,000 56,000 - 26,000
Amount afloat__ 121,000 178,000 * 220,000 . 360,000
Of which' Ameri 81,000 133,000 187,000 320,000

“The fone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have heen as follows: ‘

Spot. Saturday. Monday. | Tuesday. |Wednesday.| Thursday. ' Friday.
Market, ) Fair
12:15 Dull. Quiet. Moderate Dull. More business
P. M. demand. i demand. ‘doing.
MId.Upl'ds 7.93 . 7.96 7.85 7.71 7.89 7.87
Sales ... 4,000 7,000 8,000 7,000 20,000 . 15,000
Spec.&exp. 500 600 500 500" 3,000 4,000
Futures. Steady, Steady, Steady, Quiet, , .| Steady, |Quiet, 114
Market } 7@8 pts. | 3@5 pts. | 6@7 pts. [3@4}s pts.| gen. 6)4 (@ 2points
opened || advance. | advance, decline. decline. | pts..adv. decline.
Market, (| Quiet, | Steady, | Quiet, Steady, |Quiet,3pts.| Irreg., 114
- 4 | 8@9.pts. |3@534 pts.| 8@9 pts B@1% |[to 1}5 pts.|pts. dec. to
P.M. |' advance. ' advance. decline. pts.adv. ! advance. '6 pts.-adv. |

" The prices cf futures at Liverpool for each day are given

‘below.  Prices are on the basis of upland, good ordinaty
_clause, unless otherwise stated.
-Se]it.ﬂ Sat. Mon Tues. Wed. Thurs. l Fri.
0
Oct. 8. |12} 123 [1234| 4 |12} 4 (124 4 |12} 4 [1214) 4
p.m.| p.m. |p.m.|p.m.|p.m.p.m.|p.m.|p.m.p.m. pm.pm..pm.
S . | d. | d. | d |d |d]ad d.d‘d d
Sept_.... 315168 (6736156341 _o| o ool
Sep.-Oct _ 034\57 |5534/49" 471413715148, |55 714034 551415514
Oct.-Nov. 315149141487 a1 13934(2934|4014147 4014 411443
Nov.-Dec. 6 |42 140353315 327 |22 133" 40 337 (3335135
Dec.-Jan_ 4114(407°[337 31 [2114[3214/39 32 13214.33%4
Jan.-Feb_ 35 [a134/40 (33 |3114|21353215 3915 3214 3215 33
Feb.-Mar. 34151417 (40" [3214'3115(2115(3214'3935 3215321513214
Mar -Apr. 3415141 |40 13135227 (32343915 321513377 (3214
Apr.-May 3477140 (3934132 |31 |2134(32° 13914 3135:32 |31
ay-June 40 1397 132 (303121 |3136 3814 317" 31 2914
June-Juiy 33 |3614]2015,2835(19%5 29%‘36i§ 29 (29 |2714
July-Aug. 36 (341527 (267 (1714|2734 3435 261427 |25
Aug.-Sep. 10 - {09 [00%4(10%4!17  09}4.09 107
Sep.-Oct - |- |21 |19 j82rs 7 76 . |79
Oct.-Nov. 71 17435 68 166 169
g R —— 2
BREADSTUFFS. -

Friday Night, October 3 1913.
_ Flour has at times been in rather better demand, but on
the whole the business has been of moderate proportions.
Some decline in wheat encouraged buyers to hope that flour
prices might be shaded sooner or later materially.
meantime, most buyers adhere to the policy of purchasing on.
a restricted scale until the whole situation clears up. - Hold-
ers, however, have generally refused to make any material
reduction in their prices at this time. The market for the
most part has been devoid.of features of striking interest.
It seems more like a waiting affair than anything else. " The
production last week at Minneapolis, Duluth and Milwaukee
was 475,085 bbls., against 465,215 in the previous week and
473,385 last year.
Wheat declined for a time but later showed some tendency
“to rally. More favorable Russian ecrop reports, lower
foreign markets, large Northwestern receipts and a greater
disposition to sell have been among the chief factors m any
decline that has taken place. The weather, too, in Argentina
has been favorable. The shipments from North America
last week amounted to 6,976,000 bushels, against 4,568,000
in the previous week and 5,840,000 in the same week last
year. An increase is reported in the acreage of winter
wheat in this country. The receipts have not only been
large at’'the American Northwest but also at Winnipeg.
- At Winnipeg on a single day they ‘were 1,101 cars, against
556 on the same day last year. At American North-
western points on the.same day they were 1,100 ears, against

‘last year of 872,000 bushels.

In the.
 fered at the December price or slightly less.

897 on_ the same day in 1912. Russia’s exportable
surplus is put at 152,000,000 bushels, as against 105,600,-
000 last year and 79,200,000 two years ago. The wheat crop
of thé Northern Hemisphere, not including India, is said to
be about 8,000,000 bushels larger than' that of last year.

|It is also considered a fact beyond question that the qualit;

of the wheat isbetter. At the same time the domestic cas

demand in this country of late has been small. A fair ex-
port trade has been done, i. e., some. 100,000 to 175,000 bush-
els on certain days. The total world’s shipments last week
reached 13,888,000 bushels, against 13,792,000 in the previous
week and 13,968,000 last year.. The world’s stock of wheat
increased last week 5,674,000 bushels, against an increase. in
the same time last year of 2,460,000. The stock at Liverpool
on Oct. 1 was 4,656,000 bushels, against 2,264,000 last year.
On the other hand, drought is reported in India and prices
there have latterly been firm. The Russian shipments fell
off last week to 3,520,000 bushels, against 6,440,000 in the
previous week. The supply of wheat east of the Rocky

| Mountains decreased last week 114,000 bushels, as against

an increase in the same week last year of 1,436,000 bushels.
The stock at Chicago decreased 132,000 bushels and the
visible supply lost 461,000 bushels, things which at the
time caused some covering. . On the decline shorts covered
quite freely. There are some predictions, too, of a decrease
in the receipts. The same thing was predicted last week
and was not very generally credited. The falling off in the
visible supply, however, has made some impression and there
is rather more credence given just now to the possibility of
some decrease in the crop movement, at least for a time.
To-day, prices eased a little under heavy liquidation, large
receipts at the Northwest and the dulness of export business.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Sat.” Mon. Tues. Wed. Thurs. Fri.
NOZIA. oo i e mm et mm cts_951% 9615 9614 . 96 96 9614
September delivery in elevator...__ O o QAL TLols * dell | memer Swmew
December delivery in elevator..... 953% 14 951 96 9514
May delivery in elevator-_....._._ 983 99} 9873 98% 9934 99
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

September delivery inelevator..cts.85Y% 8548 .- .. mmce moea
December delivery in elevator.-.._ 874 88 = 8754 &% 873 873
May delivery in elevator. .. --92Y% 93 02% 924 92} 92%

Indian corn, though weaker for & time, later rallied on
covering of shorts and some good buying for a turn on the .
long side.  Of late the country offerings have been the small-
est noted for some months past. Cash prices at' times have
shown considerable strength under the stimulus of the smaller
offerings from the country. Yet some reports insist that the
crop prospects have latterly improved. = One estimate shows
an increase of 100,000,000 bushels for the seven dprincipa.l-
States. It is also estimated that the cattle onfeed are only
809, of last year and hogs 85%, of the total last year. 'The
contract stock at Chicago increased last’ week 1,139,000
bushels and now amounts to 1,838,000 bushels, against
110,000 bushels. a year ago. The available  supply in
America, is put at 8,758,000 bushels, against 4,227,000 a
year ago and 7,774,000 at this time in 1911.. Speculative
sentiment in Chicago leans to the bear side. To-day prices
declined, with a light cash- demand, reports: that Argentine
corn is being offered in this country and considerable liquida~ .
tion.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
. Sat. Mon. Tues. Wed. Thurs. Fri.

Cash oM. - - vvncicvhovuconbbvoen nom. nom. nom. NOom. Nom. nom.
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
: ! Sat., Mon. ~Tues. Wed. Thurs. Fri..
September delivery in elevator.cts-70% 71  -... .- oo aoo
December delivery in elevator....-697% 707 717 69% 70} 69%
May delivery in elevator- .. ...... 1%, 7214 71% ?l% 1% 71%
Oats have acted like other grain. At one time depressed,
they later became rather more steady. Still, the eontract
stock at Chieago is 5,315,000 bushels, against only 192,000
last year. The cash demand has been only moderate or
actually small. Shorts have been the best buyers. .The
American available supply increased last week, howeyer,

only 466,000 bushels, against an increase in the same time

general sentiment at Chicago has been generally bearish.
To-day prices declined, partly owing to the reduction in the
import duty and large offerings of Canadian oats. At To-
ledo two cargoes of Canadian oats have just been sold and at
Minneapolis 150,000 bushels. At Chicago they were  of- -
There is be-~
lieved to be a large long interest at Chicago. Meantime

-the cash market is quiet.

DAILY CLOSING PRICES OF OATS IN:NEW YORK.
: Sat Wed. Thurs

i at. on. Tues. e urs. _Fri. .
Standards_ - - —~.-- cts.4615-47 AT-4734 AT-ATYs AT-4714 47-47%5 47-47%%
No. 2 white:_._..._-- 47-47%5 AT14-48 4714-48 4714-48 4714-48 4714-48
DAILY CLOSING PRICKES OF OATS FUTURES IN CHICAGO.
el - s %ts/ J\gtlnaz/ Tues. Wed. Thurs. Fri.
September delivery in elevator_cts. g f  wwmw GEewR Smwss e
December delivery in elevator..... 4215 427 42% 42 42 41%
May delivery in elevator--------- 4555 463§ 45% (453 4515 45X
The following are closing quotations:
d $3 10 sg 50| Spring cl $410@84 40
, I L ngclears. caceceaaan
ARl iy 4 80% 500 I&nsas straights, sacks. 4 15% 430
41 4 25| Kansas clears, sacks... 3 756@ 4 00
i 206 & 50
Spring patents.-
Sgrlng straights 1 80@ 4 60
elevator Nomina}
9 elevator Nominal
ed winter, No. 9614 e 2 YelloWensinanmna ominal
Hard W{)t‘llts(;;' No. 2 new tg&% "RYNB' p%r ushel— -
, new— N 0. 2eomnrmmmm TS - g
e - 4 }g State and Pennsylvania-. Nomina)
Barley—Malting.-..ccuaa 70@80

Yét, as in corn so in oats, the .
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WEATHER BULLETIN FOR THE WEEK ENDING
SEPT. 29.—The general summary of  the weather bulletin

* jssued by the Department of Agriculture for the week ending

Sept. 29 is as follows:

Continued cold weather over all interior districts with excessive rains in,
portions of the lower Mississippi Valley and west Gulf States and additional
rain in the middle and southern plains region, and unusually heavy snow in
portions of the Rocky Mountains region and the Northwest were the im-
portant features of the wea uring the past week.

In the corn and winter wheab districts to westward of the Mississippi
decidedly cold weather prevailed, but good rains occurred, greatly improv-
ing the water supply and late pasturage and putting the soil in excellent
condition for plowing and seeding. .

In the corn and winter-wheat States to eastward of the Mississippi the
weather continued cold and there was little rain, except over the more
southern portions. The clear weather greatly facilitated tye cutting of
corn and permitted preparations for seeding to progress without interrup-
tion. . .

Over the spring-wheat region it was partly unfavorable for threshing,
owing to cludy weather with occasional rain or snow.

Over the Eastern States of the cotton belt the generally cool and dry
weather permitted rapid progress in cotton picking. In the western States
of the belt there was much cloudy, wet weather, which, with heanr to ex-
cessive rain, greatly retarded picking operations and caused considerable
damage to the open cotton in the fields. _ .

Over the Atlantic coast districts from Virginia northward, the week was
moderately cool throughout, but little rain occurred and the usual fall work
proceeded without interruption.

Over. the Rocky Mountain and plateau districts the week was decidedly
cold, and considerable snow occurred in the higher elevations; otherwise
the weather was favorable for the usual fall operations.

On the Pacific coast moderate temperatures prevailed, but little rain oc-~

- curred, and conditions in California were especially favorable for fruit-

drying.

For other tables usually given here, see page 929,

The visible supply of grain, comprising the stocks in
granary at principal points o accumulation at lake and
seahoard ports Sept. 27 1913 was as follows: -

UNITED STATES GRAIN STOCKS. :
Amer. Bonded Amer. Amer, Bonded Amer. Amer, Bonded
Wheat. Wheat. Corn. Oats. Oats, . Rye. Barley. Barley.
" In Thousands— bush. bush. . bush. bush. Dbush. bush. bush.
13 34 1,263 279 10 36 1
wad  wwd 25 56 1 ;DR
7 2 B it b tmmmat dlet  Spew
— 144 598 107 ) S

11

©On Canal and River._. : i

Total Sept. 27 1913..49,026 7,362 31,398 467
Total Sept. 20 1913_.49,474 6,414 31,130 470
Total Sept. 28 1912_.31,658 8 3,101 9,260 59 1,062 .
Total Sept. 30 1911_.52,709 6,369 21,044 ... 511 S
CANADIAN GRAIN STOCKS. sy
Canadian Bonded  Canadian Bonded: Canadian  Bonded
Wheat. Wheat, Corn . Oats.  Rye. Barley. Barley.

- In Thousands— bush. bush. bush. . bush. bush. bush. bush.
Montreal 1,04 . 1
¥t.wWilliam & Pt.Arthur 7,128 ... ... ke

Other Canadlan 945

Total Sept. 27 1913..-9,116
Total Sept. 20 1913.. 5,954
Total Sept. 28 1912__ 4,230
_Total Sept. 30.1911.. 4,007

. Bonded

Wheat. Wheat. Corn. Oats. Oas. . Barley. Barley.
bush. bush. bush. bush. bush.  bus bush. bush.
407 7,362 31,398 467 48

ewe 7.5293 ... 19 wmas

'Total Sept, 27 1913._58,132 407 7,369 36,691 467

Total Sept. 20 1913..55,428 307 6,416 36,065 470

Total Sept. 28 1912..35,888 258 3,103 10,158 59

‘ Total Sept. 30 1911..56,808 ... 6,698 24,676 . ...
e SR ——

"THE DRY GOODS TRADE.

5 New York, Friday Night, Oct. 3 1913.
Scarcity of staple. cottons for immediate and nearby de-

" livery continues to be the feature in cotton goods markets

and further price advances have been made on some lines.
The volume of business has not been very large during the
past week for several reasons. In the first place the rapid
advance in prices has tended to make buyers more con-
servative and they are operating only against absolute re-

quirements. Secondly, the extremely bad weather during |

the mid-week greatly hindered store trade, and, lastly, the
Jewish holidays.have taken a great many buyers out of the
market. Commission houses and jobbers have been in re-
ceipt of a good out-of-town demand through the mails and
cave been kept quite busy filling these orders. Buyers,
however, will not operate to any extent against their future
requirements. The fact that the new taritf was now to be-
come law has restricted business, as distributors are keen
to see what the effect upon prices will be. Selling agents
are still in receipt of orders in excess of supplies received from
the mills, and are compelled to divide what they receive
among their customers, being unable to completely fill all
orders. The high price of cotton is having a serious effect
upon the yarn business, compelling advances in the price of
yarns which weavers and knitters are unwilling to.meet.
‘However, business in cotton yarns for the past month has
been of large proportions, and had the price situation been
more constant and supplies: more plentiful, sales would
have been much larger. Spinners are not well covered on
raw material and are unable to confirm values for any length
of time. Staple lines of bleached and brown goods are in
short supply, with orders coming to hand much faster thart
they can bhe filled. The high prices now ruling for spot

"
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supplies are causing cotton wash goods and cotton novelties
for the coming spring to appear very cheap at, present prices.
It is likely, therefore, that a good demand will come forward
for these very shortly. There 1s little to report in tho export
division of the market, China has taken a small lot of a
fow hundred bales of 5.50 sheetings, but otherwise business
has been quiet. Foreign markets are pretty well stocked
for the time being and until there is a reaction in prices little
improvement- is looked  for. .In woolens and worsteds a

moderate initial business is being done in new spring lines,

a 3

and great improvement is expected as soon as the operation-
of the new tariff becomes plain. Selling agents are anxiously .
waiting to see to what extent the offering of imported fab-
ries will increase at this time. '

.DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Sept. 27 were 2,248
packages, valued at $161,824, their destination being to the
points specified in the table below: j

1913 . =—1912——

New York to Sept. 27— Jan. 1. Week.
Great Britain 53 - 1.560 49

247,741

The value of these New York exports since Jan. 1 has
been $19,136,280 in 1913, against $19,955,879.in 1912,
- Domestic cottons appear to be growing firmer every day,
with many houses reported making quiet and steady advances
without formal announcement. Trading, however, during
the past week has heen less active, owing to tariffuncertain-
ties and Jewish holidays, the latter keeping many buyers
away from the markets.. There is little accumulation of
supplies in any quarter, and factors who are in need of goods -
are finding it a difficult matter to replenish their stock.
Brown and bleached cottons continue searce for prompt dis-
tribution, staple ginghams and’ other light-weight colored
goods are in short supply and firmly held, while duckis
strongly held with the tendency upward. Several of the -
important houses, owing to the few goods they have in hand,
are inclined to hesitate about making open announcements,
while others who are better situated on goods are slow abou$
naming prices because if raw material continues to move
upward, prices they would likely quote now would have to "
be considerably revised, particularly on goods for immediate
shipment.  Valies, however, on many lines are already near-
ing a level where substitutes for standard productions will
be frequent. Print cloths are firmly held and many buyers
are ‘unable to fill their requirements: = The advance in the
price of the raw material has led mills manufacturing print
cloth yarn. constructions to insist more firmly upon higher
prices for their goods. Gray goods, 38}4-inch standard,
are quoted at 5%e. = i ‘

WOOLEN GOODS.—Some improvement has been noted
in demand for men’s wear, and, according to reports, worsteds
are in favor for spring, to the detriment of carded woolens.
Now that the tariff is settled, further improvement in busi-
ness is looked for. Demand for dress goods continues, with
fine goods selling particularly well. s ‘

FOREIGN DRY GOODS.—Notwithstanding lower tariff
rates, indications are that linens are going to continue firm,
and will be higher for spring. Advices from leading produc-
ers report that spinners are very busy with many well
booked into mext year. Mills are also forced to pay high
prices for raw material.  The market for burlaps continues
very unsettled, owing to the tariff and upward tendency of
the Caleutta market. = Prices are nominal with light-weights
quoted at 7.10e. and heavy-weights at 9e. s ‘
Importations & Warehouse Withdrawals of Dry Goods.

for the Week and Since Jan. 1.

Week Ending
Since Jan. 1 1913.
Pkgs. Value.

3
153,679 . 24,274 - 6,025,745
537,804 102,076 28,955,905
630,917 57,554 . 25,672,814
162,257 62, 14,060,182
155,209 . 90,107 8,954,126
1,639,866 336,999 83,668,772
2,541,104 391,394 89,649,397
Warehouse Withdrawals Thrown upon the Market.

Manufactures of— *
. ’ 111,959 14,038 3,460,225
2%,800 8,212,100

919
22,908
72,892

Total withdrawals ‘ 2 733,950 146,757 23,934,919
Entered for consumption 5,524 1,639,866 336,999 83,668,772

Total marketed 1913 9,626 2,373,816 483,756 107,603,691
Total marketed 1912 3,221,319 571,804 111,337,102

Imports Entered for Warehouse During Same Period.

Manufactures of— o
133,100 21,260 4,915,337
36 10,007,422
4,067,279
6,556,014
035 5,068,405

Total ... o 1,174,626 188,691 30,614,457
Entered for consumption ---- 5,524 1,639,866 336,999 83,668,772

-‘Total imports 1913 10,227 2,814,492 525,690 114,283,229
Total imports 1912 : 13,302 3,250,653 568,817 1115716,000

Total 1913
tal




966

THE CHRONICLE

[Vor. xcvi.

BTATE AND QITY DEPARTMENT,
The Thronicle.

PUBLISHED WEEKLY,

Terms of Subscription—Payable in Advance

For One Year ..
%or 8ix Musntgn.

uropean Subsc
Euro;:a,n Bubscription »ix menths (includZDg postage)
Annual SBubscription in Londen (including pcstage). ..
Bix Months Subscription in London (inclui
Oanadian Subscription (including postage)

s Bubscription {ncludes following Supplements—
BANE AND QUOTATION (monthly)

RAILWAY EAR INGS (monthly). * | ELECTRIC RAILWAY (3 times YW)
BTATE AND CITY (semi-annually) | BANKERS' CONVENTION (yearly)

Terms of Advertising—Per Inch Space

Transient matter per inch s&a‘nce (14 agate lines)
'wo Months (% times).

Three Months (13 times).
8ix Months (26 times)....
Twelve Months (62 times)
CHICAGO OFFICE—G0. M. Shepherd, 513 Monadnock Block; Tel. Harrison 4012
LoOXDON OFFICEi—Edwards & Smith, 1 Drapers’ Gardens, E. C.

WILLIAM B. DANA COMPANY, Publishers,
P, 0. I'ox 958, Front, Pine and Depeyster Sts., New York,

Standing Business Cards

News ltems.

New York City.—Tenlative Values of Real Estate and Per-
sonal Property for 1914.—The Department of Taxes and
Assessments on Oet. 1 opened the assessment books for the
year 1914.  The tentative assessed value of ordinary real
estate and real estate of corporations for 1914 is announced
to be $7,735,912,715, an increase of $39,440,969 over the
tentative figures for 1913 and $168,126,435 more than the
final rolls.for. 1913. We give below the estimated figures
-for 1914, comparison being made with both the estimated
and the final figures for 1913: | i)t
Tentative thulrgs‘—- Final 1138011:.
iy ' . 1 s v, . 1913,
Manbatsen [Ordinary real estnte. .. $4,833,360,710 $4,771,322,106 $4,742,730,906
Real estate of eorp'ns__ . 96,364,536 104,087,816 86.536.766
Bronx ... [Ordinary real estate___ 593,267,014 576,237,583 572808 163
. Real estate of corp'ns__ 44,226,500 . 44,442,055 42,790,805
Brooklyn. : [Ordimary real estate.___ 1,584,388,237 1,578.887.782 1,550,004 532
Real estate of corp'ns__ ~ 22,331,660 '~ 25,481,810- ' 22,478.210
452,865,527 440,042,823 436,250,327
28,453,975 26,334,700 26,113,985

77,716,608 77,007,201 76,353,176
2,928,950 2,627,870 . 2,629,410

$7,541,607,004 $7,443,497,495 $7,387,237,104
194,305,621 202,974,251 180,549,176,
Grand total real estate $7,735,912,715 $7,646,471,746 $7,507,786,280

The above does not include special franchises. . The
assessments for these are made by the State Board of Tax
Commissioners and returned to the Tax Department of
the city in March each year.- They were reported as fol-
lows for 1913: Manhattan, $297,674,923; The Bronx, $24,-
741,625; Brooklyn, $98,440,849; Queens, $15,428,524; Rich-
mond, $2,575,660; total, $438,861,581. -

The total of the tentative personal tax list for 1914 is
$777,335,595, or $75,040,753 less than the tentative figures
for 1913. In order to show the enormous reductions usually
made in these figures by the “swearing off'’ process, a com-
parison may be made of the 1913 totals, the estimated figures
of $852,376,348 being reduced more than 500 millions, the |
final figures amounting to only $325,418,440. In 1912 over
400 millions were deducted from the estimated figures.

The following tahle shows the amounts for the various
classes of personal property on the 1914 list, compared with
the tentative and final lists for 1913; the final figures for 1913
being designated by means of an asterisk (*): '

Orainary . Personal of  —Corporation Pers'l— - ~—Non-Res. Pers'al—

Boroughs— Persenal. Estates. “Restdent. . Non-Res. Ordinary. Saze Law,

Manhattap— § - $ $ $
1914._..260,455,920 130,752,300 153,140,500 34,763,000 38,589,200 4,073,700
1913....302,497,980 153,715,600 145,774,000 43,320,000 47,523,200 4,069,200
1913*...101,739,336 23,634,500 - 90,573,400 29,637,900 16,339,800 3,684,500

Bronx—-

4,444,800 2,896,400 125,000
‘8,969,683 « 2,663,000 = 146,000
909,335 1,742,400 93,000

88,737,140 13,794,000 855,000
87,708,890 13,351,100 .1,228,000-
6,743,315 8,215,400 ‘710,800

3,170,250 2,257,000 150,000 -
6,230,300 © 1,952,000, 190,000
744,250 1,479,200 124,000

1,300,275 465,000 60,000
1913.-0C 2,921/485 447500 72500
1913*2°0 844,750 531475 336,000  65.000

Total 1014.347,627,030 178,494,765 172,552,900 35,953,000 38,589,200 4,118,700
Total 1013.387,048,800 204,545,958 164,187,600 44,958.500 47,523,200 4,114,200
Total 1913*139,907,165 32,662,875 102,346,400 30,632,700 16,339,800 3,629,509

GRAND TOTALS BY BOROUGHS. B
.Ilnh‘alu:. Bromz.  Brooklyn. - Queens. Richmond.
$ $

Queens .._[Ordinary real estate. ...
" Real estate of corp'ns. .
Richmond. [Ordiniry real estate.._..

|Real estate of corp’ns. .

7,783,400
5,168,415
2,349,325

63,949,460
63,190,195
30,582,355

14,069,800
13,951,900
4,391,400
Richmond—
1,368,450

1914,
2,240,400

45,000
45,000

Total,

696,899,980 11,047,098 115,523,185 22,324,200 5.681 4o 852,376,348
205,509,435 5,094,000 46,206,870 6,740,850 1,777,225 325.418 410

Mr. Lawson Purdy, President of the Department of Taxes
and Assessments, makes the following statement explaining
the increase in the real estate values: o
“There is practically no inerease in the assessed value of
‘land. Such increase in the total valuation as there is is
represented by the assessment of new buildings. = The fol-
lowing table shows the number- of new buildings in each
'borou%d the increase on account of improvements:

[p://fraser.stlouisfed.org/

RAILWAY AND INDUSTRIAL (3 times yearly) | -

| inter-State shipments of liquor,
| priation bills, a general enabling Act, which will prevent

Tuerease for
Improvements.
$83,154,150

19,303,720

26,445,655

10,043,600

1,205,080

0,428 $140,152,205

“It is interesting to observe that there were 8 times
as many new buildings in Queens as in Manhattan, but the
Increase in money for new buildings is 8 times as much in
Manhattan as in Queens. Brooklyn had almost as niany new
buildings as Queens and 214 times as large an increase in
money on account of new buildings. In Brooklyn there is
an actual decrease in the valuation of the property assessed
last .year. -
“In Manhattan there was some increase in the assessed
value of land bhetween Lexington and Fourth avenues from .
14th to 40th streets, also on 42d st. and on Broadway from
42d to 45th St., on.7th Ave. from 45th to 59th St., West
End Ave. from 59th to 06th St., and in side streets near
Broadway from 60th to 65th St. There was some increase:
also in part of the Washington Heights section. -

“The decreases in land values were chiefly on Broadway,
from Bleecker to 10th St. and the abutting side streets, on
some of the streets of the East Side, betwoen Grand and 14th
streets, and in that section lying between 14th and 23d streets,
5th and 6th avenues, also  between 35th and 40th streets,
7th and 8th avenues. A further decrease was made in the
territory north of 131st St. and east of 8th Ave., in Harlem.
In Brooklyn there was some decroase in land va nes in the
Williamshurgh Bridge section. ~In the Bronx thers was some
Increase between Prospect Ave., Southern Boulevard, Long-
wood Ave. and 169th St., and the greatest decrease was
between 170th-St. and Kingsbridge Road, Southern Boule-
vard and Acqueduct Ave. In Queens the increase in land
values was small as a whole and was chiefly in' Long Island
City, along Thompson Ave.,'and in Newtown, on account of
rapid transit ‘and trolleys.” Richmond was substantially
stationary except for the new buildings, aggregating a little:
over a million dollars.” : :

Atlanta, Ga.—Proposed New Charler Defeated.— A mend-
ments Adopted.—An election held Sept. 24 resulted in the
defeat of a proposed new city charter, the vote being 1,487
“for” to 2,194 “against.”. At the same election the voters
ratified two proposed charter amendments, one.reducing the
power of the City Recorder to fine and imprison and the other
establishing the initiative, referendum and recall. The vote
on these was 1,843 to 1,583 and 1,922 and 1,277, respec-
tively. ' It was thought by some that the defeat of the charter
meant also the defeat of the amendments, for the reason that
the rejection of the proposed measure throws the city govern-
ment back on the old charter, which has been in effeet since
1874. A different view is taken by the city attorney, James
L. Mayson, who has ruled that the charter and the two
amendments were intended as separate propositions and the
delflea,t of one does not necessarily mean the.rejoction of the
others. ‘ e

-Oshkosh, Wis.—Purchase of Waler Plant.—Newspaper:
dispatches state that the plant of the Oshkosh Water Works:
Co. was to'be taken over by the city on Oct. I at a price of
$525,000, which is the figure named. by the State Railway
Commission before which the water works hearing was: held. v
The price of $525,000 does not, it is said, include any addi-
tional material or supplies bought or added after Jan. 1 1912,
all of which must be paid for by agreement or & supplemen-.
tary order of the Commission.

Tennessee.—Special Session of Legislature Ends.—The
special session of the Legislature which began Sept. 8 ended
on Sept. 27. According to local papers, practically all of
the general legislation which the Governor embodied in his;
call for the special session, with the exception of the bills;
which had for their- purpose the enforcement of the State-
wide prohibition law in Memphis, Nashville and Chatta~
nooga, and the strengthening of the Webb law governing .
were passed. The appro-

Borough—
Manhattan
The Bronx. .

so much local legislation, the “Blue Sky” law, the law sub~
stituting electrocution for- hanging, various appropriations

and much local legislation resulted from the session.

- Second Special Sesston of . Legislature..—~The Governor on
Sept. 30 issued a proclamation calling upon the Legislature;

'to again convene in special session at 2 p. m. Oct. 13 for the,

purposes named below:

1. The following measures designed to strengthen the hands of the.
people and the courts in the enforcement of the criminal laws.

First. An Act or Acts to define and more effectually provide for the.
abatement of public nuisances, particularly every business, occupation,
game practice or device forbidden by the laws of the State.

Second. An Act to prohibit or regulate the shlgment of intoxicating
liquors into Tennessee, or between points in this State; to r late the
delivery of such liquors, to provide for keeping a record of such ments,
and to r ate the storage of such liquors, with appropriate penalties for
the violation of such laws. !

Third. "An Act to authorize the proper courts to remove county and
municipal officers for misfeasance, malfeasance or non-feasance in office,
and to prescribe the proceedings therefor. ] :

2. 4 o amend the refunding’ Act passed at the regular session of the
General Assembly of 1913 in the following particulars: (1) To authorize
the exchange of new bonds for outstanding bonds or notes: (2) to authorize
the sale of all or ﬁmo(tthe new bonds; (3) to authorize issuance of new
bonds maturing not less than twenty nor more than forty ears, in the-
discretion of Funding Board; (4) to authorize Funding Board to purchase '
bonds privately at not more than par with the sinking fund. -

3. To make necessary appropriations to defray the expenses of this
special session of the Fifty-eighth General Assembly, bu$ no appropriationg . -
for any other purpose. .
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Virginia-West Virginia,—Debt Settlement Case Again
Taken to U. 8. Supreme Court.—Motion was filed in the U. S.
Supreme Court by the State of Virginia on Sept. 30 asking
for a final decree in the long-pending debt-settlement suit.
The Court, as previously stated, decided the question of
liability as to the principal of the debt and referred the matter
of accrued interest to commissions to be appointed by both
States. These eommissioners have been unable to agree,
hence the appheatlon to the Court. V. 97-, p. 463.

Bond Proposals and Neéotlatlons this week
have been as follows:

ADAMS COUN%’Y (Pimou ]gecg.tur), Indt-i;Bgé\TgG 6SAI€fF ;:'I’Itwbiet htw%
i f 4 highway-imp onds, aggregal offer ou
n:sgce:ssoon} - (va.y97 . 607) have‘geen sold . F. Wild & Co.of
Indianapollu.

AKRON CITY SCHOOL DISTRICT (P. O. Akron), Summit County,
Ohio.—BONDS NOT SOLD.—No bids were received on Oct. 1, it is stated,
for the $25,000 4 % % school bonds offered on that day (V. 97, p. 902) 1t
i further reported t at they will besold at private sale.

ALBANY, N. Y.—BOND OFFERING.—Further debails are at hand
relative to the offering on Oct. 15 of the following1 414 % bonds:

$200,000 river-front-impt. bonds. Due
100,000 Bchoo} lNo 4 constr. bonds. Due $5, 000 yrly. beginning
G
120,000 %eneral re—eurbclns bonds. Due $8,000 yrly. beginning Oct. 1
90,000 Washington Ave. re-surfacing bonds. Due $4,500 yrly. on
Oct. 1 from 1914 to 1933 incl.
90,000 New Scotland Ave. re—surfaclng bonds. Due $4,500 yrly. on
1 from 1914 to 1933 incl
60,000 l&i)gh-%ch%)liaqulp bonds. - Due $3,000 yrly. on Oct. 1 from 1914
cl.
30,000 Delaware Ave. and Whitehall Roa,d re-surfacing bonds. -Due
$2,000 yrly. beginning Oct. 1 1914
20,000 ?;?adwa z gg—:urrscing bonds. Due $1,000 yrly. on Oct. 1 from
: ncl
20,000 %ro—n%rm cvlvires bonds. Due $2,000 yrly. on Oct. 1 from 1914
8,000 school No. 19 site-] urchase bonds. Due $1,000 yrly. on Oct. 1
from 1914 to 1921
Pro; posals for these bonds will be received until 11 a. m. on Oct. 15 by
J. M. Foll, City Compt. Denom. $1,000, excegb the Wa.shington Ave.
and New Scot,lznd Ave. issues, which are for $1,000 and $500. Date Oct. 1
1913 Int. A.& O. Cert. check for 2% of bonds bid for, payable to C, E.
‘Walsh, City Treas required. All bonds arereg. in form, except the $200,-
000 issize, which is in coup. form, but may be reg. upon request of holder.
; 'l‘he leﬁ?lity of these bonds will bo examined by Caldwell, Masslich & Reed
. L. Andrews of Albany, whose opmions will be furnished
purchasers
. ARCADIA SCHOOL DISTRICT (P. O. Arcndia.) De Soto County,
¥la.—BONDS VOTED.—The proposition to issue $75, 000 bl dg. and equip.
bonds carried, it is stated, at an electicn recently held by a vote of 122 to 44.
ARGYLE TOWNSHIP (P. O. Argyle), Sa.nila.c County, Mich.—,
BOND SALE.—On Sept. 17 the $20,000 5% 2 7year highway-impt. bonds

offered without success on Aug. 15 V.97, p. 607) were awarded to Ed. M.
Mark of Deckerville at par.

ASHLAND, Ashland County, Ohio.—BOND OFFERING.—Further_

deta!la are at hand relative to the offerin

Bast Main 8t.- lmTt bonds (V. 97; p. 754).
be received until 12 m. on thas da l\f by Ed%r Koehl City Aud. Denom.
$825. Date Oct 18 1913. 5 each six months from
March 1 1914 to Sept. 1 1923 incl Cert check on an Ashland bank for
5% of bonds bid for, paiable to City Treas., required. Bonds to be de-
livered and gaid for within 10 days from time of award. Purchaser to

DO N D SALE —On Sept. 20 the $6, 500 534 % 4-yr. (aver.) So. Highland

- relief-storm-sewer-ext. bonds (V. 97, 54) were awarded to the Provident
Sav. Bank & Trust Co. of Cin. at 10 12 and int. Other bids were:

Breed,Elliot& Harrison,Cin.! 86 568 25 Ashla.nd Bank & Sav. Co.-$6,550 25

0|Secur. 8. B. & Tr. Co., Tol. 6,543 50

on_Oct. 18 of the $16,500 54 %
Proposals for these bonds W 1

Hayden, Miller & Co., Clev. 6

First Nat. Bank, Clev_._. 6,553 60|Otis & Co., Cleveland

. ASHLAND COUNTY (P. O. Ashland), Ohio ~BOND SALE.—On
Sept.- 26 the $54,000 5% % 5}4-year (average) emergency county-bridge
bonds were awarded, it is stated, to Farson, Son & Co. of Chicago for
$565,707 50, equal to 103.162.

ASHLEY IRRIGATION DISTRICT (P. O. Kalispell), Flathead
County, Mont.—BONDS TO BE ISSUED SHORTLY .—The 8
us that' this district is about to issue $5,000 6% imgatxon-sysﬁem—lmpt.
bonds. Int.semi-ann. Due $2,000 Jan. 11914 and $3,000 Jan. 1 1915

ASTORIA, clsbsog County, Ore.—BOND OFFERING.—Proposals
will be received until 12 m. Nov. 1 by O. Anderson, City Aud., for $100,000
5% 10—40—yr (opt ) ggld coup. ta.x-l‘ree bulkhead or retalniug wall constr.

‘ bonds. enom. ate ec. 11913. Int.J. & D. at Nat. Park
Bank check for 5%. payable to ‘‘City of Astoria,” re-
qulred. Purchaser shall furnish at his own expense the necessary blank
bonds and coupons not later than Nov. 20 1913.

BEND SCHOOL DISTRICT (P. O. Bend), Crook County Ore.—
BOND SALE.—On Sept. 20 33 000 6% 10-20-yr._(opt.) ‘School-bldg.-site-
purchase bonds were awarded to rris Bros. of Porﬂand at 101.5. De-

nom. $1,000. Int.semi-ann. .

BLACKSHEAR, Pierce County, Ga.——BONDS NOT SOLD.—We are
advlsed that up to Sept. 26 no sale has yet been made of the $15,000 5%
(V gyr (s.v ) impt. bonds for which proposals were asked for any time

BOS TON' )(us.—BOND OFFERING. —Progrosals }v"llltlllae frﬁceh;ed‘
reas., for the fo owngv

tll 12 m. ch 15 by Chas. H. Slattery, City

ee. bonds:
Sl 300 (%;0 sinking fund Boylston 8t. subway bonds Due Nov.'1 1958.
600, 0031ewerage bonds. Due $24,000 yrly. on Nov. 1 from 1914 t»o

400,000 separate systems of drainage bonds. Due $16,000 yrly. on
Nov. 1 from 1914 to 1938 incl. e
) 500 000 school-site—&urchase ll)onds
inc
impt. bonds. Due $15, ()001yr on Nov 1 from 1914
to 193 . and $14,000 on Nov, 1 3%

175,000 Loup; Island impt. bonds. Due $9,000 yrl

to 1928 incl. and $8,000 yrly. on Nov. f

Ward 17 bonds. Due $7,000 yrly. on Nov. 1
918 incl. and $6,000 yrly. on Nov. 1 from 1919

to 1933
125,000 munlclpal bldg city square, Charlestown bonds. Due $7,000
ly on Nov. 1 from 1914 1918 incl. and $6,000 yrly. on

1 from 1919 to 1933 i n
100,000 So. Boston police station bonds. Due $5,000 yrly. on Nov. 1
m 1914 to 1933 incl.
100,000 g_ayground comé)letion bonds Due $5,000 yrly. on Nov. 1
4 60,000 hlgh—pressure fire servlce bonds. -Due $4,000 yrly. on Nov. 1

m 1914 to 1928 in
175,000 high-pressure fire service bonds. Due $12,000 yrly. on Nov. 1

1914 fio 1923 incl. and $11,000 yrly. on Nov. 1 from 1924

1928
115,000 Broadway bri Due $8,000 yrly. on Nov. 1 from
1914 to 1923 in and $7,000 yrly. on Nov. 1 from 1924 to 1928

on Nov
from 1929 to 1933

l cl
125,000 munlclsal bldg

bonds.

ncl. !
75,000 (‘hlelsea brl%ge south bonds.: Due $5,000 yrly. on Nov. 1 from
incl

Denom $1,000 or multiples thereof. Date Nov. 11913.
&t C;lt{ Treas. office or through: the mail by
on!

Inc M & N.
Cert. check on a na-
ank oF trust eompany of Boston (or cash) for 1% of bonds bid or.‘

ecy: advises

Due $25,000 yrly. on Nov 1]

payable to the City of Boston, O, H. Slattery, Treasurer, required. Bonds
to be delivered and paid for on Nov. 1.

. BRACKENRIDGE, Pa.—BOND SALE.—An issue of $20,000 4% % -
sewer bonds offered ‘without success on Sept. 19 has been taken over by

the contractor in part payment for work. Due $5,000 in 10, 15, 20 and 25 yrs

BEAZORIA COUNTY (P. O. Angleton), Tex.—BONDS VOTED.—
The question of issuing the $60,000 Brazos River bridge constr. bonds
(V g7 p. 9542) , it 18 stated, at the election hehi Sept. 23 by a vote

BRECKENBIDGE Wilkin County, Minn.—BOND OFFERING.—
Proposals will be received until 8 p. m. Oct. 13 by D. J. Jones, Oity Clerk,
for 325 000 5% 20-year city-hall and jail bonds Denom. $1,000. Date
Jul 913. 'Cert. check on a Minnesota bank for 10% of bid, payable to
“Cfty of Breckenridge,”” required. Purchaser to pay accrued interest,
A like amount of bonds was offered without success on Sept. 2 (V. 97, p.
829).

BRIDGEPORT SCHOOL DISTRICT (P. 0 Brldieport). Harrison
County Va.—BOND ELECTION PROPO n election will be
held in November. it is stated, to submit to the voters the proposition
to issue $100,000 bldg. and impt. bonds.

BRIDGETON, Cumberland County, N. J.—BOND SALE.—The $15
000 4% % 30—year sewer-impt. bonds offered on Sept. 16 (V. 97, p. 679)
were awarded as follows: $10,000 to Bridrgeton Sinking Fund at par and
$5 0001 &3 1lérlercham;s Union Trust Co. of Philadelphia at 100.40. Date

BROOKEAVEN COMMON SCHOOL DISTRICT NO. 23, Suffolk
County, N. Y.—BON. LE.—On Skpt. 15 the $9,900 school bonds
V 97, p. 679) were awa.rded to the Union Savs. Bank of Patchogue at par

r 5.30s. Date Oct.11913. Int.J.& J.

BU FALO, N. Y.—BOND SALE.—The following 4% bonds, e
gating $77, 113 49, were purchased at par by the Comptroller for t.hev
smkmg funds during September and on October 1:

Urposes. Date.
323 700 '00._Water epartmenb Oct. 1 191
17 500 00-_Public Health Oct. 1 191
800 00--Voting-Machine 1 1913

3 :400 0 Entertainlng (,ib%s Guests S t 1913 July .1 1914
12 713 49._Water-works by Bd. of Pub. WksmSept 151913 Bept.151914

CALDWELL, Noble County, Ohio.—BOND OFFERING.—Proposals
will be received until 7 p. m. Oct. 25 by H. A. Smith, Vil. Clerk, for $8,000
6% electric-light and water—works—repair bonds. Auth. Sec. 939. Gen.

Yode. Denom. $500.  Date Sept. 1 1913. Int. ann. on Sept. 1. Due
$1,000 yearly on Sept. 1 from 1930 to 1937 incl. Cert. check for $500,
payablé to Vil. Treas., required. Bonds to be delivered and paid for within
10 days from time of award.” Purchaser to pay accrued interest.

CALEXICO, Imperial Coun Cy Calif.—BOND ELECTION PRO-
POSED.—We are advised by the City Treas. under date of Sept. 26 that
an election will be held some time this month (October) to vote on the ques-~
tion of issuing $20,000 municipal-impt. bonds. These bonds, if authorized,
will take the place of the $9,000 issue offered without success on July 5
(V. 97, p. 542) and subsequently declared illegal because of some technical~
ity in 'voting same.

CAMERON COUNTY (P o. Brownsville), Tex.—BOND SALE.—On
Sept. 27 an issue of $20,000 Liyford District road-impt. bonds was awarded,
it is stated, to W. A. Hardin of Lyford at par.

‘CARLTON, Carlton County, Minn.—BOND OFFERING. ——Aceordin
to press dmpa.tches proposals will be received until 8 p.m. Oct. 6 by A.
Lee, Vil. Recorder, for $25,000 6% "14-yr. (av.) water-works bonds.

CARTHAGE SCHOOL DISTRICT (P. O. Carthage), Hancock
County, I11.-——BOND SALE.—On_Sept. 23 the $25,000 5% blde. bonds
(V. 96, p. 1570) were awarded to Bolger, Mosser & ‘Willaman of Chicago
nt par and int. Denom. $500. Date July 1 1913. Int. ann. on July 1.

Due $2,000 yearly from 1916 to 1927 incl. and $1,000 in 1928.

CATAWBA ISLAND TOWNSHIP (P. 0. Catawba Island), Ottawa.
County, Oh,lo.-—-B DS.—On Oct. 1 the follcwing bids were received for
the $5,000 5% % 22-yr. (av road bonds offered on that. day (V. 97, p. 829):
Sidney Spitzer & Co., Tol_*$5,185 OO{Havden Miller & Co., Cle_$5,090 00
C. E. Denison & Co., Cle..." 5,163 50| Spitzer, Rorick & Co., Tol_ 5,056 00 -

*We are advised that the bonds will probably be awarded to this firm.

‘CHAMBERS COUNTY (P. O - Anahuac), Tex.—BONDS VOTED,—
The question of issuing the $12, 500 bonds (V. 97, p. 754) carried at the elec~
tion held Sept. 13.

CHARLOTTE SCHOOL DISTRIGT (P. 0. Charlotts), Atascosa
County, Tex.—BON. OTED.—Reports state that a favorable vote
was ‘cast at a recent election on the proposition to issue $20,000 bldg and
equipment bonds..

CHEEKTOWAGA (Town), Erie Couuty, N. Y.—BOND SALE.
On Sept. 17 the $32,000 5% sewer bonds offered on Sept. 12 (V. 9708 607)
were awarded to Isaac errill of Poughkeepsua tor 832 010 (l 031)
Denom. $1,000 and $2,000. Date Sept. 15 1913, O. Due
i%t ,000 yea.riy on April 1 from 1914 to 1939 incl. and sz 000 yearly there-

CHICO GRAMMAR SCHOOL DISTRICT, Butte County, Calif.—
BOND OFFERING.—Proposals will b received until 1:30 p. m. Oct. 10,
it is stated, g
for the $50,00 5%
p. 829.)

CHICOPEE, Ha.mpden County, Mass.—BOND SALE —On Oct. 1
313 000 414 % coupon highway and sewer bonds were awarded to Paine}

ebber 0. of Boston at 100.936. Denom. $1,000. Date Sept. 1 1913,
Int. M. & S. at Old Colony Tr. Co., Boston. Due $3,000 yrly. on Sept. 1

1 25—yr (ser ) school—bldg bonds voted Sept.2 (V. 97,

‘from 1914 to 1917 incl. and $1,000 on Sept. 1 1918.

CHINO SCHOOL DISTRICT, San Bernardino County, cal.—-
BOND OFFERING.—Proposals will be received until 11 a. m. 13 by
Cha.rles Post, County Clerk and ex-officio Clerk of Board of Supervisors
(P. O. San Bernardino), for $50,000 5% gold school bonds. Auth. vote
of 114 to 52 at the election held Aug. 5. enom. $500. Int. S. at
office of County Treasurer. Due $2,500 Yearly from 10 to 29 years incl.
Cert. check. or cash for 5% of bid, paya.b to Chairman Board of Super-
visors, required. Bonds to be deﬂvered and paid for within 20 days frcm
time of award. Bonded debt for school '[Pu rposes (not incl. this issue),
$3,500. Assess.val,ofdistrict, $2,479, eval. (est.), $4,000,000. Offi-
cial advertisement states that there is no litigation or controv ending
which affects the corporate existence or boundaries of the district or the -
title of any official to his office, nor the validity of these bonds.

- CINCINNATI, Ohio.—BOND SALE. —On Sept 29 the $100,000 414 %
25-yr. house of—refuge bonds (V. 97, p. 679) were awarded to Tillotson & -
Wolcott Co. of Cleve!and at 100.65 and int.. Other bidders were:

Central Tr. Co. and Stacy & Braun, Cin., jointly

Fifth-Third National Bank, Cincinnati

Breed, Elliot & Harrison, -Cincinnati

Brighton German Bank, Cincinnati

Mayer. Deppe & Walter and Field Longstrebh & R
est. Germ. Bk. and Prov, Sav. Bk. & Tr

P J. Goodhart & Co., Cincinnati

Blodget & Co., Bos.,on

BOND ELECTION PROPOSED ocal papers state that the Ways and |
Means Committee of Council on Sept. 27 decided to recommend a bond
issue-of $100,000 for a high-pressure fire-fighting system to be voted upon
by the people at the November election.

DESCRIPTION OF BONDS.—We are advised’that the details of the
bonds rceently disposed of by the city ‘‘over the counter” and at private
sale at par and int. (V. 97, p. 829) are as follows:

Amount. Rale, Purpost'
$346,500 414 % Street-improvement ...
460,000 4% % park-improvement
125,000 414 % flood-emergency
400, 000 4% % Millereek-sewer -
116 0 414 9% street-improvemen July 11913 July 11933
0 4'»3% sewer-improvement .........July 11913 July 11943

BOND OFFERING. —-Pro(i)osals will be received unril 12 m. Oct. 31 by -
Ira D. Washburn, Cit; for the following 434 % bonds:
$25,000 new hospltal onds. " Denom. 3100 Date Sept. 1:1913. Due

in 40 y
30,000 street—lmnr (eitv's porticn) bonds Tenom, $500. DateJunel18 -
1913. Due in 20 years. ‘

- Due.
%une 21933

elding, Clerk Bd. of Superyisors (P. 0 “Oroville), .~
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24,500 sewer (cifgl‘s portion) bonds. Denom. $100. Date Sept. 5 1913.
Due in 20 year:

ue S,
Auth. Sec. 3939 Gen ‘Code. Int. semi-ann. Cert. check for 5% of
bonds bid for, payable to City Auditor, required. .
CLARK COUNTY (P. O. Jeffersonville), Ind.—BOND OFFERING.—
Proposals will be received until 10 a. m. to-dayéOcﬁ. 4) by J. R. Scott,
‘?ou(xl)ty Treasurer, reports state, for $18,700 414 % 10-year highway-impt.
onds.
"CLAY COUNTY (P. O. Brazil), Ind.—BOND OFFERING.—Proposals
wil be received until 10:30 a. m. Oct. 7 by McClean Johnson, Co. Treas.,
for the following 44 % highway-impt. bonds :

$17,600 T. O. Campbell et al. impt. bonds. Denom. $440. Due $440
. each six months from Mag 15 1915 to Nov. 15 1934 incl.
9,500 C. E. Vance et al. impt. bonds. _Denom. $475. Due $475 each |
six months from Maﬁ;l15 1915 to Nov. 15 1924 incl. ;
2,700 Homer Short et al. i)t’. bonds. Denom. $135. Due $135 each
* six months from May 15 1915 to Nov. 15 1924 incl.
Date Sept. 22 1913.  Int. M. & N.

CLEVELAND, Ohio.—BOND SALES.—On Sept. 29 theYollowing bids
‘were received for the two issues of 5% coupon street-improvement bonds,
aggregating $282,000, offered on that day’ (DV . 97, . 607):
" : $24,000 31258,000

ssue. ssue.

Harris, Forbes & Co., New York.._. -- *$24,072 24 *$258,776 58
Tillotson & Wolcott Co., Cleveland. 24,051 00 258,475 50
Hayden, Miller & Co., Cleveland... ---' 24,012 00 258,320 00

*Successful bids. :

On Sept. 26 the Sinking Fund Commission purchased, $200,000 of an
issue of $500,000 414 % municipal-electric-light bonds at par. Date Apr. 1
1913.. Due Apr. 1, 1948, : ; .

CLINTON COUNTY (P. O. Fraukfort), Ind.—BONDS A WARDED
IN PART.—We are advised that $34,400 of the twelve issues of 4% %
highway-impt. bonds, aggregating $54,240, offered without success on
Aug. 14 (V. 97, p. 543) have been disposed of. : ' ;
M BONDS AWARDED IN PART.—Of the six issues of 414%: 10-year
highway-impt. ibonds, aggregating $47,040, offered on Ocf. 1, $42,880
was awarded to the First Nat. Bank of Frankfort on that day.

COLUMBIA TOWNSHIP, Lorain County, Ohio.—BOND SALE.—
On Sept. 22 the $50,000 5% road-impt. bonds (V. 97, p. 608) ‘were awarded
to Kennedy-Warner Co. of Medina at 100.046.

COLUMBUS, Franklin County, Ohio.—BOND ELECTION.—An

. election will be held Nov. 4 to submit to a vote the question of issuing flood~

protection ‘bonds at not exceeding $8,500,000.

. CRESTLINE SCHOOL DISTRICT (P. 0. Crestline), Crawford
County, Ohio.—BOND SALE.—We are advised that this district has is-
sued $2,000 bonds to take up a like amount due Sept. 1.

CUSTER COUNTY (P. O. Miles City), Mont.—BOND OFFERING.—
According to reperts, proposals will be received until 2 p. m. Nov. 3 by

. C. Haynes,
<check for $10,000 required.

DAVENPORT, Scott County, Iowa.—BOND SALE.—The $100,000
5% 20-year (serial) bonds dated Sept. 1 1913 (V. 97, p. 608) have been
p}j&ced through the banking house of Geo. M. Bechtel & Co. of Davenport
at par. : ! :

DAVENPORT (TOWN) UNION FREE SCHOOL DISTRICT NO. 7
(P. O. Davenport), Delaware County, N. ¥.—~BOND SALE.—On Sept. 25
$4,000 5% bldg. bonds were disposed of at 101.25. Denom. $400.
Date Oct. 1 191%. Int. ann. on Oct: 1 at the Schenevus Nat. Bank of
Schenevus. _Due §400 yearly Oct. 1 from 1914 to 1923 incl. - Bonded debt
this issue.  No floating debt. Assess .val. 1912 $104,108. .

DAYTON, Ohio.—BOND SALE.—The following bids were- received
or the three issues of 5% bonds§i lagg%l(')eogatig%sim.l 0:

80  $20,000 All
Issue. Issue. Issue. Issues.
. Premium, Premium. Premium. Premium.
‘R.L. Dag & Co., Boston...*$5,698 91 *$1,057 31  *$853 80
Curtis & Sanger, Boston._... 4,652 90 820 86 704 0
Dayton Sav. & Tr. Co., Day. 4,165 00 500 00
Prov. 8. Bk. & Tr. Co.,Cin.. ...... 402 00
Field, Longstreth & Richards,
Cincinnati - ... ... _ 626 00
‘Weil, Roth & Co., Cincinnati- 451 00
Atlas National Bank, Cin_..._ 407 25
Davies-Bertram Co., Cin____ 411 00
Breed, Elliott & Harrison, Cin. 510 00
Seasongood & Mayer, Cin.... 553 00
Tillotson & Woleott Co., Clo. 450 00
Hoehler & Cummings, Tol... 12
. Sidney Sﬁitzer & Co., Toledo- 626 55
! (Sintzer. orick & Co., Toledo 382 50
* C. E. Denison & Co., Cleve._ 645 80.. ;. _Liil_

0
______ -~ $5,137 20
---i- - 5,288 24
4,432 86

E. H. Rollins & Sons, Chicago
Harris, Forbes & Co., N .Y._.
Estabrook & Co., Boston.... -

* Successful bids. ;

‘DEARBORN COUNTY (P. O. Lawrenceburg), Ind.—BOND SALE.
=-On Sept. 29 the $40,000 424 % highway-improvement bonds SV. 97, p.
904) were awarded to E. M. Campbell & Sons Co. of Indianapolis.

ATUR COUNTY (P. O. Greensburg), Ind.—BOND SALE.—'

DEC
The $4,800 414 % 10-yr. h.ighway—im&tl;]. bonds offered on Sept. 29 (V. 97,
p. 904) were awarded to Charles E: ann on Sept. 30, it is reported, at
par and int. ) : i Nt s

‘DEER PARK, Hamilton County, Ohio.—BOND SALE.—On Sept. 26
the $34,979 79 Gg, sidewalk (assessment) bonds %V. 97, p. 608) were awar-
ded to Tillotson & Wolcott Co. of Cleveland for'$36,120 79 and int., equal
1t0:103.261. A bid of $35,464 79 was received from Spitzer, Rorick & Co.'

DELAWARE COUNTY (P. O. Muncie), Ind.—BOND SALE.—On
Sept. 27 the $8,800 414 % gravel-road bonds (’V. 97, p. 904) were awarded
§> J. M. Seitz at par and int. Due $440 each six,months for 10 years.
There were no other bidders. O

DE QUINCEY 'SCHOOL DISTRICT (P. 0. De Quincey), Calcasieu
Parish, La.—BONDS VOTED.—A favorable vote was cast at the election
helg Sc)apt. 23 on the proposition to issue the $16,000 5% bldg. bonds (V. 97,
D. 543). | :

DORRANCETOWN, Luzerne County, Pa.—BOND SALE.—We are
advised that the 333,006 5% coup. tax-freé bonds offered on Sept. 1 (V. 97,
ave been sold to local investors. '

CERTIFICATE SALE.—The $7,500 certificates also offéred on Sept. 1
have been disposed of to local purchasers.

DOVER, Cuyahoga County, Ohio.—BOND SALE.-—On Sept. 30 the-

two issues of 5% street-paving (assessment) bonds, aggregating $43,000
(V.9 . 904).€vere awarded to Hayden, Miller & Co: of Cleveland:for

7,
$43,183 I()100.425) and interest. .
EAST OKANOGAN_IRRIGATION DISTRICT (P. O. Oroville),
Okanogan County, Wash.—BONDS AWARDED IN PART.—The
Great .Northern Ry. Co. purchased $5,000 of an issue of $300,000 6%
irrigation bonds. enom. $500. Int. J. & J. Due in 1924.

EAST WATERLOO INDEPENDENT SCHOOL DISTRICT (P. 0.
Wata?rloo), Black Hawk County, Iowa.—BOND SALE.—An issue of
(Sﬁs‘ib.QOtO 5% refunding bonds due June 1 1923 has been disposed of by this
rict.
EATON TOWNSHIP (P. O, Elyria), Lorain County, Ohio.—BOND
SALE.—On Oct. 1 the $2,000 6% 2!4-year_ (aver.) school-bldg. bonds
J(.gl %5 p. 904) were awarded, it is stated, to Job Alexander of Grafton at

p EDGEWOOD, Allegheln% County, Pa.—BOND: OFFERING.—Pro-
posals will be received until g m. Oct. 13 by W. H. Garrett, Secretary
(Elgh‘ g‘ti':.. Swissvale), for $15,000 435 % bonds. Certified check for $250
req ‘ ’
r ERVING, Franklin County, Mass.—BOND SALE.—On Sept. 27 the
$15,0004% % 4% -Year (average) School bonds (V. 97, p. 830) were awarded,
reports state, to Blake Bros. & Co. of Boston at 100.42.

o sale was made of the $26,000 4}4% sewer bonds also
Sept. 27 (V. 97, p. 830) because the issue was declared illegal,

offered on

ttp://fraser.stlouisfed.org/

Co. Clerk, for $100,000 20-yr. refunding bonds. Cert,

"p. 830) b,

"1913; int. M. & N. $9,100 issue, denom. $455; date June
M. &N # .

-received until 7 p. m

ESCONDIDO, San Diego County, Cal.—BOND OFFERING.—Pro-
posals will be received until 8 p. m. Oct. 7 by W. N. Bradbury, Pres. Board
of Trustees, for $100,000 5% municipal improvement bonds. - Denom. (90)
$1,000, (30) $333 33. Due $3,333 agearly on July 1 .from 1923 to 1952,
inclusive. Certified check on a San iego County national bank for 2%
of bonds bid for, payable to City Treasurer, required. The legality of this
issue will be ap}oroqed by Dillon, Thompson & Clay of N. Y., whose
opinion will be furnished ‘successful bidder or bidders. Bonds to be de-
livered and paid for at 11 a. m. Nov. 4 at office of City Treasurer. . These
bonds, together with $6,000 bridge and $4,000 fire-apparatus bonds, were
ot”fered without success on Sept. 16 (V. 97, p. 680).

ESSEX COUNTY (P. O. Salem), Mass.— BOND SALE.—The County
Treasurer advises us under date of éept;. 29 that the $65,000 4% 10-year
((iq,verage) coupon tax-free Independent Agricultural School bonds were

isposed of at private sale shortly after they were offered without success
on Aug. 11 (V. 97, p. 465). sos P ¢

- FLINT, Genesee County, Mich.—BOND SALE.—An issue of $23,-
643 75 414 'gq cmg)on tax-free street-paving bonds has been sold by this
city.' Int. F. & A. at the National Park Bank, N. Y. Due serially from
1914 to 1928, inclusive.

FLOYDADA, Floyd County, Tex.—BONDS VOTED.— By a vote of
73 to 17 the question of issuing $20,000 5% 15-40-year (opt.) water-works
bonds carried at an election held Sept. 18: T

FORT WAYNE, Allen County, Ind.—BONDS PROPOSED.—We are
advised that this city will issue $140,000 refunding bonds.

FRANKFORT UNION FREE SCHOOL DISTRICT NO. 9 (P. O.
Ftankfortg. Herkimer County, N. Y.—BOND SALE.—On Oct. 1 the
$45,000 building bonds offered without success on June 26 (V. 97, 8 66)
were awarded to Douglas Fenwick & Co. of N. Y. for $45,035 (100.077)
for 4.95s.. Denom. $500 and $1,000. Date June.26 1913. Interest
annually on Jan. 1.  Due serially from 1914 to 1943.

FRANKLIN COUNTY (P. O, Brookville), Ind.—BOND OFFERING.

-—Reports state that proposals will be received until 1 ﬁi m: Nov. 3 by Chas. -

G. Reifel, Co. Aud., for $34,000 414 % White Water River bridge bonds.

FRANKLIN COUNTY (P. 0. Columbus), Ohio.—BOND OFFERING.
—Proposals will be received until 10 a. m. Oct. 23 bPr John Scott, Clerk
of Board of Commissioners, for $3,700 5% Westerville Ave. road bonds. -
Auth. Secs. 6903 to 6915, Gen. Code. - Denom. (8) $400, (1) $500. Date
Oct. 1 1913. Int. A. & O. Due$800 yearly on Oct. 1 from 1914 to 1917,
inclusive, and $500 on Oct. 1 1918, Certified check (or cash) on a Franklin
Cm_xlnty national bank or trust company for 1% of bonds bid for, payable
to “Board of County Commissioners,’” required. - i .

BONDS AUTHORIZED.—Reports statethat the County Commissioners
on Oct. 1 authorized the issuance of $100,000 5% emergency bonds. De-
nom-. §$1,000. . :

FRANKLIN COUNTY SCHOOL DISTRICT NO. 48 (P. O. Benton)
Il1.—BOND SALE.—H. C. Speer & Sons Co. of Chicago have been award
the $25,000 6% building bonds voted Sept. 13 (V.. 97, p. 680) at par, interest
and a premium., Date July.11913. Due $1,000 yearly Jul from 1915
10.1919, inclusive, and $2,000 yearly July 1 from 1920 to 1929, inclusive:

FREEPORT SCHOOL DISTRICT (P. O. Freeport), Stephenson
County, ;[ll.——BQND SALE.—On Sept. 20 the $15,000 414 % Center St.
school-improvement bonds voted Algnl 19 (V. 96, p. 1717) were awarded,
it is stated, to the State Bank of Kreeport at par and, int., less $485 for
commission. ; oy - 4 N

FREEPORT SCHOOL DISTRICT (P. O, Freeport), Nassau County,
N. Y.—BONDS VOTED.—The election held Sept. 26 resulted in favor of
the question of issuing $82,000 building and site-purchase bonds (V. 97,
a vote of 64 to 9. Due $2,000 yearly beginning 1923, $2,000 in
1928 and $4,000 yearly thereafter.

GALION, Crawford County, Ohio.—BOND SALE.—On Sept. 29 the
four issues of 5% street and sewer-improvement (assessment) bonds, aggre-
%%t.ing $49,500 (V. 97, p. 680) were awarded ,reports state, to Tillotson &'

olcott Co. of Cleveland at premiums aggregating $84 15. 1 '

GALVESTON COUNTY (P. O. Galveston), Tex.—BONDS VOTED.—
Reports state that a favorable vote was cast at the election held Sept. 26
on the prglposition to issue the $250,000 5% 40-year road bonds (V. 97,
p.680). The vote was 842 to 191. ;

GETTYSBURG VILLAGE SCHOOL DISTRICT (P. O. Gettysburg),
Darke County, Ohio.—~BOND SALE.—On Oct. 1 the $3,000 6% 9 1-3-
year (average) coupon school-impt. bonds (V. 97, g» 755) were awarded to
the Farmers' National Bank of Greenville at 107.5. ;

GLOUCESTER, Essex County, Mass.—BOND SALE.—Reports state

-that an issue of $13,000 4% %7 4E2—3-yr. (aver.) bonds has been awarded to
08

Merrill, Oldham & Co. o on at 101.339. .

GRANT COUNTY (P. O. Marion), Ind..—BONDS AWARDED IN
PART . —In addition to the $9,100 of the three issues of 414% highway-
improvement bonds, aggregating $19,860. awarded on-Sept. 15 to Black &
Garst_of Swayzee, Ind,, at par and int. (V. 97, p. 904), an issue of $2,560
was also sold on that day to the Converse State Bank at par and interest.
Details of ‘bonds_are as follows: $2,560 issue, denom. 31285 iié;ltg Ii\;_(‘%y 1?

; interes

© GREENFIELD TOWNSHIP SCHOOL DISTRICT NO. 1 (P. O. De-
troit), Wayne County, Mich.—BOND OFFERING.—Proposals will be
. Oct. 6 by Wm. Flaherty, Secretary, for an issue of
£30,000'5% 15-year school bonds. Int. semi-annual, Certified check for
$500 required. 3 -

HAMILTON COUNTY (P. O. Noblesville), Ind.—BOND OFFERING.
—Proposals will be received until 10 a. m. Oct. 6, it is stated, by John E.
Bert, County Treasurer, for $2,440 4}4 % highway-improvement bonds.

HARRISBURG, Pa.—NO BONDS OFFERED.—The City Comptroller
advises us that it has mot yet been decided ‘when the $110,000 4?,
impt. bonds will be offered. Using newspaper reports, we stated in V. 97,

p. 244-, that these bonds would be sold on Oct. 1. ;

HARRISON COUNTY (P. 0. Coyrdon), Ind.—BOND OFFERING.— -
Proposals will be received until 2 p. m. Oct. 18, it is stated, by J. D. Pit~ °
man, Co. Treas., for $12,600, $9,120 and $5,600 44 % gravel-road bonds.

. HENDERSON, Rusk County, Tex.—BOND OFFERING.—Additional
information is at hand relative to the offering lon Oct. 20 of the $32,000
5%, coupon taxable water-works-system bonds (V. 97, p. 905). Proposals
for these bonds will be received until 2 B m. on that day b}' the City
Council, O, L. Lacey, City Secretary. ate Aug. 2 1913. Interest at
office of State Treasurer or at Hanover Nat. Bank,'N. Y. Duepart each .
six months, subject to call after 20 years. x

HIGHLAND PARK, Lake County, I1l.—BOND SALE.~—~The Harris
Trust. & Savings Bank of Chicago has purchased the $24,000 public-impt..
bonds voted Aug. 28 (V. 97, p. 680). . B

HILLSDALE, Hillsdale County, Mich.—NO BONDS VOTED.— -
Using newspaper reports, we stated that the proposition to issue the $60,000
49, Baw Beese park purchase bonds carried on Aug. 25 (V. 97, p. 609).
vfe now learn that the proposition was defeated. Lo

LSBORO, Hill County, Tex.~—~BOND OFFERING.—According to
re Ho;tl,‘s, roposals will be received until 8 p. m. Oct. 14 by M. W. Lovell,

N the $25,000 5% 15-40-yr. (opt.) water-works and sewer bonds
O e v 07, B2ar) fn. Soalann Gare. cheak for $1,000

required.
HOLMES COUNTY (P. O. Bonifay), Fla.—BONDS VOTED.—The

; f issuing the $40,000 road bonds (V. 97, p. 544) carried, reports
gt‘:l;?et.iot? oa. :gbe gl’ 133 to 99 at the election held {)n Bonifay district on

Sept. 17.

HUDSON, Columbia County, N. Y.—BOND OFFERING.—Proposals
will be received until 2 p. m. Oct.-17 by the Finance Committee, Henry M
James, City Clerk, for $75,000 4249 coupon or registered high-school
bonds. Denom. $1,000.. Date Oct. 24 1913. Int. A. & O. Due $5,000
in 1925 and $10,000 yearly from 1926 to 1932, inclusive. Certified check
for 2% of bonds bid for, payable to City Treasurer, required.

The official notice of this bond offering will be found among the advertise
ments elsewhere in this. Department. c i

County, Ohio.—BOND OFFERING.—Proposal
wﬂ?gén l?:acoeliqv'e(is 335? !ItZ mo. 0ct¥'7 by B. 8. Sanford, Vil. Clerk, for $6,000

ic-light-ext. bonds. Denom. $500. Date Sept. 1 1913. Int
ﬂ%g‘;’ gl.ec%ﬁe gart yrly. on Sept: 1 from 1914 to 1925 incl. Cert. check
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for 10% of bonds bid for, payable to Vil. Treas., required. Bonds to be
delivered and paid for within 10 days from time of award. Purchaser to
pay accrued interest

HUNTINGTON, Cabell County, W. Va.—BONDS AWARDED IN
PART.—We learn thati $50,000 of the $200,000 5% 30-year sewer-
improvement bonds offered on Sept. 29 (V. 97, p. 830) has been awarded
to the Fifth-Third National Bank of Cincinnat at par and interest less
$050 expenses and. attorney's fees.

. HYATTSVILLE, Prince George's County, Md.—BOND SALE.—An’
issue of $7,000-5% municipal and fire-dept. bldg. bonds has been awarded
to the American Security & Trust Co. at par. Denom. (10) $500, (20) $100.
Date July 11912, Int.J.&J. Due$1,400 on July 1 every five years from
1917 to 1937.

IONIA, Ionia County, Mich.—BONDS VOTED.— The question of
issuing the $4,000"park-site-purchase bonds (V. 97, p. 756) carried, it is
stated; at the election held Sept. 29.

IRVING SCHOOL DISTRICT, Inyo County, Cal.—BOND SALE.—
The Owens Valley Bank of Bishop has been awarded, reports state, an issue
of $12,000 building bonds at par. ]

ISSAQUENA COUNTY (P. O. Mayersville), Miss.—BOND OFFER-
ING.—Proposals will be received until 12 m. Oct. 6 by H. P. Kirkland,
County Treasurer, for $20,000 6% 10-40-year (opt.) bridge bonds.

JEFFERSON SCHOOL DISTRICT, Los Angeles County, Cal.—
BOND SALE.—On Sept. 22 an issue of $10,000 building bonds was pur-
chased, it is stated, by the Board of County Supervisors. 4

KALAMA, Cowlitz County, Wash.—BOND SALE.—On Sept. 17 the
$5,294 45 15-20-year (opt.) coupon funding bonds (V. 97, p. 680) were

0. of Denver as 6s for par less'$258 for
g:tgrneys' fees. A bid of par for 7s was also submitted by Causey, Foster
0. . i @ ¥
PRICE PAID FOR BONDS.—The price paid for the $6,000 6% 15-20-year
(opt.) gold coupon general municipal bonds, awarded on Sept. 9 to W. D.
Perkins & Co. of Seattle, was 100.125 and not par and int., as reported in
V. 97, p. 830. Date Sept. 9 1913. Denom. $500..

, KANSAS CITY, Kan.—BOND SALE.—On Sept. 30 the City Commrs.
voted to sell, reports state, $50,000 electric-light bonds to the. Banking
Trust Co. of Kansas City.

KIEL, Manitowoc County, Wis.—BOND SALE.—On Sept. 25 the
$15,000 5% 4-20-year (serial) electric-light bonds (V. 97, p. 830) were
awarded to E. H. Rollins & Sons of Chicago at par and int. Other bids

were: 3
H.C.8peer&Sons Co.,Chic..*$15,000/C. H. Coffin, Chicago------ $14,526
Standard Tr. & S. Bk., Chic. 14,900|Jno. De Wolf_________ Ceo.s. 14,610
QOutter, May & Co., Chicago- -14,850)John Nuveen & Co., Chicago 14,478
H. T. Holtz & Co., Chicago. 14,782 .

* Without intereét'. . g
KIMBALL, Brule County, No. Dak.—BOND OFFERING.—Proposals
will be received until 12 m. Oct. 8 by H. O. Smith; City Aud., for the $1§57.-
. 609). 'Denom. f bonds
id for required.
KINGSVILLE, Nueces County, Tex.—BONDS VOTED.—By a vote

Int. semi-ann. Cert. check for

* of 187 to 5, the proposition to issue the $86,000 (not.$84,000, as first re-

forted) 40-yr. sewerage-system and st.-impt. bonds (V. 97, p. 756) carried,
b is stated, at the election held Sept. 27. . . 5

KNOX COUNTY (P. O. Vincennes), Ind.—BONDS AWARDED IN
PART —Of the eight issues of 414% gravel-road bonds, aggregating

' $45,030, offered without success on June 19 SV. 96, p. 1854), 328,5‘}‘91&“&?
. 1

awarded at par on Oct. 1 as follows: $5,290 J. Cofer road to Ji E.

Co., Indianapolis; $7,680J. L. Thompson road and $13,350 C. W. Burnett
road to Breed, Eliott & Harrison of Indianapolis; $2,280 J. Kielblock road
to J. C. Payton of Vincennes. . v

On Oct. 1 two issues of 435 % gravel-road bonds, aggregating $15,390,
were awarded, it is stated, at par as follows: $10,330 J. A. ilson road to
H. M. Dant of Bicknell, Ind., and $5,060 Leslie Morgan road to J. F. Wild
& Co. of Indianapolis. These bonds are garb of the nine issues of 4}4 %
X)ad—lén 6og%ment6168§1ds aggregating $37,520, offered without success on

ug-. .97, p. A .

BONDS NOIP‘SOLD.—According.to reports, no bids were received on
Oct. 1 for the following 414% "road |bonds offered on that day: .
$ G. W, .Sproat et bonds. enom. $108. Date Aug. 5 1913.

" Int. M. & N. Duepart each six months beginning May 15 1915. -
2,860 J. J. Joice et al bonds. Denom. $143. Date Aug. 5 1913. Int.
g M. & N. Due part each six months beginning May 15 1915.

' KOOSKIA, Idaho County, Idaho.—BOND SALE.—On Sept. 16 the
$10,500 6‘;{, 10-20-year (opt.) sold coupon tax-free ‘water-works. bonds
éV. 97.;‘1. 56) were awarded to C. H. Green & Co. of Spokane for $10,600

100.952) and int. There were no other bidders. .

KOSCIUSKEO COUNTY (P. O. Warsaw), Ind.—BONDS NOT SOLD.
—No sale has yet been made of the $2,960 4}4% 10-year highway-impt.
‘bonds offered on Sept. 20 (V. 97, p. 831). :

LAKE COUNTY (P. O. Waukegan), IIl.—NO BOND ELECTION.—
The Cou_nt;{ Clerk advises us that the newspaper reports stating that an
election will be held in the near future to submit to a vote the question of
issuing $100,000 or $200,000 road bonds (V. 97, p. 515) are erroneous.

LAWLER, Chickasaw County, Iowa.—BOND SALE,—An issue of
$6,000 514 % electric-light bonds has been awarded to the State Savs. Bank
of Lawler at par. _Denom. $300. Date Aug. 11913. Int.F. & A. Due
in 1934 and are subject to call, '

. LAWRENCE COUNTY (P. O. Bedford), Ind.—BOND OFFERING.—
Reports state that proposals will be received until 2 p. m. Oct. 6 by E. G.
Short, County Treasurer, for $4,700 434 % 10-year highway-impt. bonds.

LICKING TOWNSHIP SCHOOL DISTRICT (P. O. Nashport)
Muskingum County, Ohio.—BOND SALE.—On Se%t. 16 the $2,500 6%,
heating and ventilating system installation bonds (V. 97, p. 757) were
awarded to the People's Bank Co. of Frazeysburg.

LONDON, Madison County, Ohio.—BOND SALE.—On Sept. 12 the
$25,000 5% High St. impt. bonds (V-. 97, p. 467) were awarded to the Lon-
don’ Exch. Bank Co. of London at 100.45 and int. ’ )

LYNN, Essex County, Mass.—BOND SALE.—Blodget & Co. of Bos-
ton were awarded in August the following 4} % reg. bonds:
$90,000 municipal loan bonds.” Date. Aug. 1 1913. Due $9,000 yrly.

Aug. 1 from 1914 to 1923 incl. Int. F. & A.
200,000 water bonds. - Date Sept. 1 1913. Due $7,000 yrlg. ‘Sept. 1 from
1914 to 1933 incl. and $6,000 yrly. Sept. 1 from 1934 to 1943 incl.

Denom. $1,000 or multiples thereof. . 52

McKAY SCHOOL DISTRICT, Butte County, Cal.—BOND SALE.—
On Sept. 20 the $1,200 6% 20-year improvement bonds (V. 97, 8 467) were
awarded to J. D. Westwood of Oroville at par. Date Oct. 1 1913. " There
were no other bidders. L

MADISON COUNTY (P. O. Anderson), Ind.—BOND OFFERING.—
Proposals will be received until 10 a. m. Oct. 7, it is reported, by O. P.
Crim, County Treas.. for $5,280 4% % 10-year highway-impt. bonds.

MADISON COUNTY (P. O. Canton), Miss.—BOND OFFERING.—
Proposals will be received until Oct. 6, regnort.s state, by D. C. McCool,
County Clerk, for $50,000 54 % ann. 23%-year (average) road bonds.
Certified check for 5% required.

MAINE.—BOND SALE.—On Oct. 1 the $300,000 4% 1-40-year (serial)

- coupon hiﬁhway bonds (V. 97, p. 681) were awarded to Perry, Coffin &
Burr and A. B. Leach & Co. of Boston at 100.52 and int.

MARION COUNTY (P. O. Indianapolis), Ind.—BOND OFFERING.
—Proposals will be received until 2 p. m. Nov. 8 by Wm. T. Patten, Co.
Aud., for the $200,000 4149, bridge bonds authorized Segt. 22 (V. 97,

R/I 906). Denom. (100) $1,000, (200) $500. Date Nov. 15 1913. Int.

. & N. Due $25,000 yrly. from 1914 to.1921 incl. Cert. check on a
Marion Co. bank for 3% of bonds bid for, payable to Bd. of Commrs.,
required  All sales must be consummated on or before Nov. 15 1913. Bids
must be made on blank forms furnished by the Co. Aud.

MARYLAND.—BOND SALE.—On Oct. 2 the four issues of 4% 10-15-
year (opt.) coupon tax-free bonds, aggregatingJ_Sl,IM.OOO (V. 97, p. 681),
were awarded, it is stated, to J. S., Wilson Jr, & Co. of Baltimore and
White, Weld & Co. of N.Y. at their joint bid of 97.081.

of $20,000) 4% bldg. bonds (V. 97, p. 545), $2,0003basTbeen awarded to
local parties at par. A
MASSILLON, Stark County, Ohio.—BOND OFFERING.—Proposals
will be received until 12'm. Oct. 20 by R. J. Krisher, City Auditor, for
$7,000 5‘{5 fire and police patrol lefxparatus purchase bonds. Denom.
$1,000. ate Sept. 1 1913.  Int. M. & 8. at State Bank of Massillon.
Due $1,000 on Oct. 1 1917, 1918 and 1919 and $1,000 each six months
from April 1 1920 to Oct. 1 1921, inclusive. Certified check for 5% o
bonds bid for, payable to City Treasurer, required. Bonds to be delivered
and paid for wllij:hfn 10 days from time of award. Purchaser to pay accrued
interesg” .
BO. 4 652ALE.——This city has disposed of the following bonds, aggregat-
ing $3%, 5 ] ‘ 5
sgg,s%o 414 % storm-water-sewer (city's portion) bonds. Date April 11913.
: g Due serially from 1915 to 1924.
15,000 4% % tilgfd—repair bonds. Date April 1 1913. Due serially from

5 to 1922.

8,975 . . street-paving. (city’s portioln) bonds. Date April 1 1913.

. 3 Due serially from 1915 to 1923.
3,827 5% miscellaneous public-impt. bonds. Date Sept. 15 1913.
Due 1914. - ¢ .
- Interest semi-annual. . ) ‘

MAVERICE COUNTY (P.. O. Eagle Pass), Tex.—BONDS VOTED .—
A favorable vote was cast at the election recently held on the. proposition
t0 issue $20,000 road bonds. '

MAYO )
a vote will be taken, it is stated, on the question of issuing $15,000 munici-
pal-electric-light-plant bonds. - )

MERCED COUNTY (P. O. Merced), Cal.—BOND ELECTION PRO-
POSED —According to local newspaper reports, an election will be held in
%he near future to submit to a vote the question of issuing $1,000,000 road

onds.

MERIDIAN, Lauderdale County, Miss.—BONDS VOTED .—Reports
state that the question of issuing $50,000 Meridian & Memphis RR. bonds
carried by a vote of 466 to 39 at the election held Sept. 30." :

METHUEN, Essex County, Mags.—BOND OFFERING.—Accord-
ing to newspaper reports, proposals will be received until 3 p. m. Oct. 7
by the Town Treasurer for $36,000 4}4 % school-building bonds.

MEXIA, Limestone County, Tex..—BONDS VOTED.—This city re-
cently voted in favor of the question of issuing $20,000 st.~-impt. bonds.

MIAMI, Dade County, Fla.—BOND SALE.—Local papers state that
$40,000 municipal revenue bonds have been purchased at par by the Bank
o; ?/f’y rEiisx:a.yne. the First Nat. Bank and the Southern Bank & Trust Co.
(o) 1a] . v

MILLBURY, Worcester County, Mass.—BOND SALE.—On Sept. 29
the $50,000 4% % 10}-year (average) high-school-loan bonds (V. 97, p.
006) were awarded to Geo. A. Fernald & Co. of Boston at 103.41. Denom.
$1,000 and $500. Int. M. & 8. . 4 .

MINNESOTA.—BONDS PURCHASED BY STATE.—During Septem-
ber thé following 4% bonds were purchased by the State at par:

Faribault 8. D. No.l,Rice} Lincoln Co. 8. .D 0. 72.-.%1.500

County.-u------ (2 iss.) /$18,000 | Lyon Co. 8. D. No. 30___.__ 5,000
Fergus Falls, Ottertail Co-. 55,500 Millward, Aitken County.... 1,000

Grant Co. 8. D. No. 9... 1,200 | Nicollet Co. 8. D. No. 1..... 15,000
Kandiyohi Co. 8. D. No. 46 '

£ 5,000
The Faribault District bonds are dated Sept. 15, thé remaining issues

. September 2. .

ISSUE OF CERTIFICATES OF, INDEBTEDNESS.—-Accofding to
Minneapolis newspapers, the financing of 14 armory. propositions was
provided for by the State Armory Board on Sept. 29 in orders for the

[ ssuance of certificates of indebtedness amounting to $100,000 to be taken

up for theState School Fund. . They are payable at the rate of $30,000 a.
year, begining in 1914, by special tax levy. ;

MITCHELL, Davison County, So. Dak.—BOND OFFERING.—Pro-

osals will be received until 8 p. m. Oct. 20 by N. H. Jensen, City Auditor,
or the $60,000 10-20-year (opt.) municipal-telephone bonds at not exceed-
ing 5% % interest, voted June 10 (V. 97,‘p. 545). Denom. $100, $500 or
21,000, to suit purchaser, separate bids for each denomination required.
Interest semi-annual. Certified check for 2% of bid required.

MONROE COUNTY (P. O. Bloomington), Ind.—BONDS AWARDED
IN PART.—Of the two es of 414 % highway-impt. bonds, aggregating
$7,300, offered on Sept. 27 (V, 97, p. 831), $3,300 bonds were awarded
to John Willis at par. )

On Sept. 27 the $4,500 5% 3 }4-year (av.) ditch bonds (V. 97, p. 831)° were
awarded to the Dayton Savs. & Trust Co. of Dayton at par and] interest.
There were no other bidders. -

MOREHEAD TOWNSHIP SPECIAL SCHOOL TAX DISTRICT,"
Guilford County, No. Caro.—BOND_ OFFERING.—Proposals will be
received until 10 a. m. Oct. 7 by the Bd. of Co. Commrs., W. C. Boren,
Chairman (P. O. Greensboro), for $10,000 5% coup. tax-free school bonds.
Denom. $1,000. Int. ann. Cert. check for 109, required.

the $10.000 5% water-works bonds (V. 97, p. 906) were awarded to the
First Nat. Bank of Morenci at 100.20. The following conditional bids
were also received: '

C. A. Wilson, Morenci.....- $10,025(A. J. Hood & Co., Detroit..$10,003
C. H. Coffin, Chicago. ... 10,010|W. E. Moss & Co., Detroit-. 10,000
Hoehler & Cummings, Toledo 10,007 |Geo. Nochwell (3 bonds)-.-.' 3,000

_ MOUNT VERNON, Westchester County, N. Y.—BOND SALE.—
On Sept. 23 the $39,000 5% 5 5-6-year (ay.) 97, p.:831)

Other bids were:

MURRAY CITY VILLAGE SCHOOL DISTRICT (P. O. Murray*
City), Hocking Count{’, Ohio.—BOND SALE.—On Sept. 26 the $40,000
534 % building bonds (V. 97, p. 757) were awarded to Breed, Elliott &
HarrYson of Cincinnati-for 100.0125. _Spitzer, Rorick & Co. of Toledo
and Hoehler & Cummings of Cleveland each bid par.

MUSKINGUM COUNTY (P. O. Zanesville), Ohio.—BOND SALE.—
On Oct. 1 the $100,000 5% 8 2-5-yr. (av.) road-impt. (assess.) bonds
(V.97, p. 8312 were awarded to R. L. Day & Co. of Boston at 101.189 and
int. Other bids were: . ’
Breed, Elliott & Harrison,

incinnati_ - .- -o.--- $101,050 00 Seasonf‘ood & Mayer, Cin 100,455 00
Spitzer, Rorick&Co., Tol. 100,641 75|Field, Longstreth & Rich~ ‘ot
ards, Cincinnati...... 100,410 00

Prov.Sav.Bk.&Tr.Co.,Cin ‘100,610 00
Harris, Forbes & Co.,N.Y 100,582 00
MUSSELSHELL, COUNTY SCHOOL DISTRICT NO. 10 (P. O.
Waldheim), Mont.—BOND SALE.—We are advised that the $1,000.6%
‘3)-5—yeml-d(opt.) coupon school bonds offered without success on Aug. 1 has
een sold.
NASHUA, Hillsboro County, N. H—NOTE SALE.—On Sept. 27 the
$50,000 1-year bridge notes advertised as 54s (V. 97, p. 906) were awarded

Date Oct. 1 1913.

NEWTON TOWNSHIP, Miami County, Ohio.—~BOND SALE.—
The $2,500 6% 3-year (av.) flood-emergency bonds offered on Sept. 13
(V. 97, p. 681) have been awarded to the Pleasant Hill Bank. 80. of
Pleasant Hill at par. There were no other bids.

NIOBRARA, Knox County, Neb.—BOND OFFERING.—This place is
offering for sale the $14,000 54 % 5-20-year (opt.) water bonds voted
Aug. 12 (V. 97, p. 546). Denom. $1,000. ~ Date Aug. 15 1913. Int. ann.

that this city has disposed of an issue of $110,000 4}4 % renewal bonds.
Interest J. & D. Due June 1 1943. :

NORTH HEMPSTEAD: (P. O. Manhasset), Nassau County, N. ¥.—
BONDS REFUSED .—Reports state that Adams & Co. of N. Y. have re-

| fused to acc‘e]:pt the $16,000 Roslyn Park impt. bonds -awarded to them

on June 10 (V. 96, p. 1720).

MARYSVILLE SCHOOL DISTRICT (P, O. Marysville), Perry Coun-
ty, Pa.—BONDS AWARDED IN PART.—The Sec. Bd. of Ed. advises
us.under date of Sept. 26 thap of the $10,000 (unsold portion of an issue

ditized for FRASER - .

tp://fraser.stiouisfed.org/

-

Lafayette County, Fla.—EOND ELECTION.—On Oct. 17

MONTGOMERY COUNTY (P. O. Dayton), Ohio..—BOND SALE.— '

MORENCI, Lenawee Countyd Mich.—BOND SALE.—On Sept. 30

assess. bonds (V. 97, :
were awarded to Farson, Son & Co. of N. Y. for $39,451 (101.156) and int.

Curtis & Sanger, N. Y...$39,369 00| Remick, 'Hodges & Co.,

Dominick & Dominick, New York____..___. $39,216 45
New YOrK. :vcovucuann 39,339 37 |Harris, Forbes& Co.; N.Y. 39,164 19 |

Rhoades & Co., N. Z 39,31590|Spitzer, - Rorick & Co.,

Parkinson & Burr, N. Y. 39,304 77| New York_.___.._.... 39,100 00

Adams & Co., N. Y._.___. 39,273 00|James R. Magoffin, N. Y. 39,090 00

Sidney Spitzer & C9.,Tol.$100,510 00

to the Indian Head Nat. Bank of Nashua at 100.01 for 5s. Denom. $500. -

NORFOLK, Norfolk County, Va.—BOND SALE.—We are advised '

OCEAN COUNTY (P. O. Toms River), N. J.—BOND SALE.—On E
Sept: 12 the $36,000 5% 30-yr. road-impt. bonds (V. 97, p. 610) were .
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awarded to the Peoples’ Nat. Bank of Lakewood at 101.50. Denom. $500
and $200. Date Sept. 1 1913. Int. M. & S.

: OCHEYEDAN, Osceola County, Iowa.—PURCHASER OF BONDS.—
We are advised that the purchaser of the $2,000 6% town-well bonds
awarded in Sept. at (}mr ]S . D. 906) was G. M echtel & Co. of Daven-
port....Denom. $10 ate Oct. 11913. Int. A. &: 0.

ORIENTAL SCHOOL DISTRICT (P. 0 Orlental), Pamlico County,
No. Caro.—BOND T YET SOLD.—No sale has yet been made of the
S‘T 000 ((5“/2.’, gO s;’eaé'stéo)up bldg. and equ.lp. bonds oft’ered without success on

PAINESVII.I.E SCHOOL DISTRICT (P. O. Painesville), Lake Coun-
ty, hio.—BOND OFFERING.—Proposals will be received until 12 m
Oct 18 by Frank L. Kerr, Clerk of Bd. of Ed., for $8,000 5% coup. sani-

drinking fountain and ventila.tingsgstem bonds. . Auth. Sec. 5656,
G ode. Denom. $500 at Cleveland Tr. Co., Paines-
ville. Due $1,000 yrly. on ‘Oct. 1 from 1922 to 1929 incl.  Cert. check on
-a bank other than the one making the bid, for 10% of bonds bid for, payable
to Treas. of Bd. of Ed., required. Bonds to be delivered and paid for
within 10 days from fime of award. Purchaser to pay accrued interest.

PANAMA CITY, Washington County, Fla.—BOND SALE.—The
$25,000 6% 30-yr. water-works-ext. and street.—impt bonds offered without
success on June 30 (V. 96, p. 1648) were awarded on Au% 12 to the Bank of
Panama City and the Gulf Coast Development Co. of Panama City at 98

d int. Denom. $ ,000. Date July 1 1913.. Int. ann. on July 1.

Bonded debt, $30,000

PECOS, Reeves Count Tex.—BONDS VOTED.—The proposition
fﬁ’ issue $35 000 water-works bonds carried, reports state, at a recent

ection.

PHILADELPHIA, Pa.—COUNCIL PASSES LOAN BILL.—On Oct: 2
Councils, by a unanimous vote in the Select branch and a voté of 64 to 1
in the Lower branch passed the ordinances grovxding for popular vote at
the November election of the new $8,600,000 loan for permanent improve-
ments. The public improvements for which the new loan is to be used
are as follows:

Obect— Amount Allotted.
Subway and other rapid transit improvements 1
Abolishment of grade crossings, South Philadelphia.

. Parkway -ocon-- T R R el e e R
Mandamuses
Home for the Indigent..

Re-paving and repairing

Construction of iceboat.. .

‘Widening Delaware Aven

For branch sewers

For main sewers

For new municipal piers_

For new bridges

For playgrounds

For the Philadelphia General Hospital

For bulkheading the Schuylkill River 75,000

Tota.l $8,600,000
unanimous vote also Select Council concurred in the councilmanic loan
“of 35 200 for current exgens% which is to run for 30 years and bear 4%, int.
This loan, which is to be floated for the sole ur})ose of meeting.revenue
deficiencies this year, embraces retirement o our months’ temporary
loan of $600,000 issued for the like purposes, which matures on Nov, 2

PICKAWAY COUNTY (P. O. Circleville), Ohio.—BOND SALE.—
On Sept. 29 §17,000 funding and $7,500 road 5% bonds were awarded, it is
reported, to Breed, Elliott & Harrison of Cincinnati a.t: 101.06 and 101.47,
respectively. ;

PITTSBURG SCHOOL DISTRICT, Contra Costa County, Cal.—
BOND. OFFERING.—Reports state that proposals will be received until
10 a. m. Oct. 6 by the Clerk of Bd. of Superv’'s. (P. O. Martinez), for $53,~

000 53 % school bonds. Denom $1, 000. Due §1, 000 yrly, on Nov. 1
from 1914 to 1966 incl.

POMEROY, Calhoun.County, Towa.—PURCHASER OF BONDS.—
We are advisedthat the purchaser of the $12,000 5% electric-light bonds
awarded on Aug. 12 at par less $500 for exgensee (D p. 832), was G.
Bechtel & Co. of Davenport. Denom. $500. ate Sept. 1 1913. Int.
semi-ann. ' Due $1,000 yearly on Sept. 1 from 1921 to 1932 incl.

PONTIAC, Oaklend County, Mich.—BOND OFFERING.—Proposals
will be received until 1:30 p. m. Oct, 6 by C. L. Groesheck, City Clerk, for
$35,000 5% gold wa.tel‘-works bonds. Auth vote of 460 to 143 at the elec-
tion held Seﬁ)) Date Nov. 1 1913, Int. & N. at office of Cliy
Treasurer. ue $5,000 Nov. 1 1919 and $2,000 gearly therea.fter Cert;
fied check for 2%. of bid, payable to “Olty of Pontiac,” required. Pur-
chaser to pay for lithographing or printing of said b-nds.

PORTER COUNTY (P. O. Valparaiso), Ind.—BOND SALE.—The
$3.700 414 % 5% ¥1 ear (aver.) hi%way-unﬁrovement bonds (V. 97, p. 682)
were awarded e Valparaiso Nat. Bank of Valparaiso ab par. enom.
$185. Date July 15 1913. Interest M.

PORTLAND, Ore.—BIDS.—The following are the bids received for the
$259,388 25 69 10-year municipal-improvement bonds, the sale of which
was reported in last week's ‘‘Chronicle™;

‘Bidder— " Amount. Price.| Bldder—

Mary I. Norton N. U. Carpenter
Portland Tr. Co.of Ore. . Citizens’ Bank. ..
- Maud H, Campbell...... F. Henry Thias
August Paulson. .
Neme Crogster. .

Amount Price.
$5,000..102.25
- 10,000..102.25
1 000..105
0,000..101.8
Sc;tsndilt(lavlan-American {0 000.-101 9

R. E. Carpenter.
Louise Butler._..
Robert Brady

U. 8. National Bank.

2259,388_-100
50! 03

100 000--103.10 | U

100,000.-102.76 - 100

59,000..102.51

-10,000..102.27

Lumbermnns Trust &{ 25,000..102.15
Savings Bank 0,0 101.

23,000--100
9,000..102.05
--100
100..100
100..100
100..100

; 100..100
| Secur, Sav & Trust Co..259,388..102.63
The Bank of California. 18,000..103
Ed. Hoffman

James Rogerson

L. J. Shell
J. W. Caruthers.

= - Ben A. Campbell__ %
-A F. Horstekurte SETCR- '000.-102.25 | J. L. Fietcher, 500..100

RACINE, Meigs County, Ohio.—BOND SALE.—The $1,250 6%, 4-yr.

(av ) village-hall ‘bonds of! ered on Sept. 20 have been awarded to J « B
Smith of Pomeroy.

RAVALLI COUNTY (P. O. Bamllton) Mont ——BOND OFFERING .—

Reports state that proposals will be received until 1 p. m. Nov. 3 by Albert
. Hock, Co. Clerk, for $55,000 20-yr. refunding bonds. Cert. check for
$1,000 required.

RICH GROVE TOWNSHIP (P. O. Denham), Pulasgki County, Ind.
—BOND OFFERING.—A. C. James, Twp. Trustee, will receive proposals
%nﬁclisw :30 a. m. Oct. 17, it is reported, for $2,809 5% 17-year school-bld .

on

RICHVALE SCHOOIL DISTRICT, -Butte County, Cal.—BOND
SALE.—On Sept. 20 $10,000 6% bulldmg bonds were awarded to Wm. R.
Staats Co. of San Francisco at 100 60. Other bids were:

First Nat. Bank Oroville_-_$10 026 [J. D. Westwood (2 bonds)... 52 000
Sacramento Valley Bk. . W. Dunlap (1 bond)..-. 1,005
Danom. 81, %Scc)mmﬁn too th s, Due $1,000 year]

enom ate Oc ue o ear)
from 1914 to 1923 incl, veary

ROCHESTER, N. Y.—NOTE SALE.—On Oct. 1 the $100,000 school-
constr. and $100, 1000 sewage-disposal notes (V. 97, 907) were awarded

Int. annual..

to Bond & Goodwin of New York at 5. 125% inberest. and a $16 premium.

Other bidders were:
Bidder ) Amount,

Parkinson & Burr, New York: ¥

Sewage-disposal notes_... -_..3100 000

School-construction notes. 100,000
J. 8. Bache & Co., New York ntire issue.
Union Trust Co., New York. entire issue
H. Lee Anstey, New York._ entire issue

I nterest.
5 20
O
5 20
.25
.50

Prem.
58 25

b://fraser.stlouisfed.org/

ROTTERDAM (TOWN) C MM :
Schenectady o én o 12 0 ON' SCBOOI. DISTRI&T ngsu lt,f
%he %00 zz'z,é s%l;gg%-s(i}be-m;r%h%se gcz;ddcon%tructlonnbonds wiw aw7&rd

0. of Schenecta . . y
$230. Date July 15 1913. Interest gm?uala;on Dei:gﬂ..( & 840 G

RUSH COUNTY (P.:O. Rushville), Ind.—BOND SALE.—We are
adyised- that the two issues of 4 r)(;ad bonds, aggregating $33 900,
offered without success on Aug. 6 (V. 97 p. 610), have been disposed

SARUS—S—%){;LS esténzggg. 8())58‘31'3!%%' lﬁou Angelesd County, Cal —-BOND
e Cougty 235, dg nds were awarded, reports state, to the
SAC CITY INDEPENDENT SCHOOL DISTRICT (P. 0. Sac City),
Sac p‘i?éi,‘;?é' Iowa.—3OND, SALE—We are advised that ‘the $10,000
and equ s ' ' D.
from 1914 te 1as inclp onds vo ug (V. 97, p. 610) have been
ST. PAUL, Minn.—BOND SALE —On’ Sept. 24 the. three !seues of
sewer_bonds, aggregating $7,345 13, offered without success on Sept. 10
fnatal e sl s ol 3 o B B Aol aifie ot
onds to loc Vestors a v .
bonds to O’'Neill & Preston at 54 %. 5%4% yug s
o sl'sl's;l ﬁﬂﬁ'e %o&zz.)rd (20%1l (t):? Neb. 'SBONDS VobTEg.—TlBeI quesstgon
-10-yT.. (Op! sewerage bon . 682,
carried at the election held Sept. 16 say a vote o¥ 186 tg 12s o » :
SAN FRANCISCO, Cal.—BONDS SOLD OVER THE COUNTER.—
e e 0 e b RS ot 2 B s
e counter onds at par.
total of $89,000 sold since our last report (\9 97, p. l)) P
SAN MATEO COUNTY (P. O. Redwood Clt , Calif.—~BONDS
AWARDED IN PART .—W. R. Staats & Co. of rancisco have been
awarded the $352,000 (of an issue of sl 250,000) 5% highway—lmprovement ’
?3?;9 T eremfgluscl oot e R R L LS
om 0 s t) t
July 15. V.97, p. 469)., Py ered e
SANTA CLABA COUNTY (P 0. San Jose), Cal.—BOND ELECTION
PROPOSED.—Reports state that an election will be held some time in
November to vote on the issuance of highway-construction bonds.
SCRANTON, I.e.cka.wenna ‘County, Pa.—BOND OFFERING.—Pro-<
%Josals will be received until 12 m. Oct. 14 by John Von Bergen Jr., Mayor,
or the $360,000 414 % coup. or reg. munici bonds (V. 97, p. 758).
Denom. $1,000. ate Sept. 2 1913. Int. at office of City Treas.
Due $12,000 gearly on Sept. 2 from 1914 to 1943 incl. Cert. check on an
lncorporated ank or trust company requlred These bonds will be certi-
ed as to genuineness by the U. S. e. & Tr. Co. and their legality ap~
})roved by Caldwell, Massllch & Reed o N. Y. City., whose favorable opin~
on will be furnished successful bidder
SHELBYVILLE, Shelby County, Ill.—NO BOND ELECTION AT
PRESENT.—We are advised by the (gfty Clerk that the election to vote on
the question of issuing the paving bonds (V. 97, p. 547) will probably be

held in the spring.
SILVER CREEK Merrick County, Neb.—BONDS TO BE OFFERED
S'—Concerning the $16,000 5% 5-20-year (opt.) watelz

SllCC& on

l-imgb

TO CONTRACT
worke and electrlc—hght—plant bonds offered without success on Au;
(V 611), we are advised that construction bids for the remod

1l of the wuter and hghb plant will be asked for about Oct.-20, contractors to

take bonds in lieu of cash.

SILVER LAKE, Lake County, Ore. ——BOND ELECTION PROPOSED.
—~The question of issuing the $2,500 6% fvear water-system bonds
probably be submitted to the voters at the fall election. . We are advised
that these bonds were not authorized by the City Council on July 9asre-
ported in V. 97, p. 395.

- SOMERS POINT %’ 0. Atlantle Cﬂ:}{). Atlantic County, N. J.—
BONDS NOT TO BE 'ERED 'NT.—The City Clerk ad-
vises us that. the $25, ()OO 5% bonde offered without success on Aug. 9
(V. 97, p. 547) will not be placed on the market again in the near future.

SOUTHAMPTON SCHOOL DISTRICT i) 0. Southampton),
Suffolk County, N. Y.—BOND OFFERING. osa.ls will be received
until Oct. 10, it is stated, by Wm. P. Bishop, Dist. C erk for 825 004%% ;

2-26-year (ser) school bonds. Interest semi-annual. ed check for
?'70 9%equlred These bonds were offered without success on May 19
,p. 1

SPARTANBUB,G Spartanburg County, So. Caro.—BOND OFFER-
ING.—Proposals will be received until 4 p. m. Oct. 20 by J. B.! Carlisle
City Clerk and Treasurer, for the $100, 008 4% %
sidawalk—im rovement bonds voted July 8 (V. 9 p 547) Denom. $1,000.
Date Aug. 1 1913. Int. F. & A. at Nat. Park Bank, N. Y. City. = Certi-
fied check on a national bank for 5% of bonds bid 'for, payable to City
‘Treasurer, required. Official circular states that there is no controversy °
or litigation pending or threatening the corporate existence of the bounda«
ries of the city, or the titl f its present officialg to theirrespective offices
or the validity of these or ahy other outstanding bonds; that no issue o
bonds of the-city has ever been contested and that this city has never de-
faulted in the payment of the |principal or interest on any of its obligations.’

SPENCER INDEPENDENT SCHOOL DISTRICT (P. O. sgencer),

Clay County, Iowa. ONI) SALE.—This district, we are ad

disposed of an issue of $5,000/5% cou tax-free bldg. bonds. Date Aug 1
13. Int. F. & A. af the office of . M. Bechtel & Co. of Davenport.

. om 1919 to 1903 incl.

30-year coup. street and

SPOKANE, Wash. OND ELECTION.-—Reports state that an.elecs '
tion will be held Nov. 4 to submit to a vote the question of issuing municipal
cemetery and crematorium bonds at not exceeding $200,000.

STANLEY SCHOOL DISTRICT, Fresno County, Calif. —BOND
SALE ,—On Sept. 15 the $5,000 8% 9}?My ear (aver. buﬂd.mg bonds (V.

758) were awarded to Torrance, Marshall & Co. of San Francisco
a.t 181 1 and int, Date Sept. 2 1913. There were no other bidders. = .

.STEUBENVILLE, ' Jefferson County, Ohio.—BOND SALE.—On

Sepf. 22 the ﬁve imum of 5% bonds aggregating $69,000 (V. 97, p. 611)

were awarded to Otis & Co. of Cleveland for $69 023 (100. 033) There
STILLWATER, Wa.shington County, Minn. —BOND OFFERING.— .
Proposals will be received until 7:30 p. m. Oct. 21 by Chas. A. Lammers,
Denom. $100. ate Nov. & N, at First Nat. B
Stillwater. Due $10,000 Nov 1 1933 and 1938 and $5,000 Nov. 1 1943.
STILLWATER COUNTY (P. O. Columbus), Mont.—BOND 'OFFER-
ING.—Proposals will be received until 3 p. m. Nov. 4, it is stated, by L. D.
check for.$1,000 requir
STOCKTON GRAMMAE SCHOOL DISTRICT, San Joaquin
25 the $458,000 (unsold ortion
of dn issue of $498,000) 5% 3-35-yr. (ser) gold site- ase an bld
bonds offered without success on Aug. . were awarde
STOCKTON HIGH SCHOOL DISTRICT, San Joaquin County,
Cal.—BOND SALE.—On Sept. 25 E. H, Rollins & Sons of San Francisco
(ser.) gold bldg. and equip. 'bonds offered without success on Aug. 4
(V. 97, p. 469).
W dvised that the price paid for the $15,000 414 % reg. coup. tax-free
se;g %gngs awarded to the K/Iel lon Nat. Bank of Plgtsburgh on Sept. 4
TARENTUM, Allegheny County, Pa.—BOND SALE.—Reports state
that the $24, 000 4149, 20-year coup. tax-free sewer-impt. bonds offered on
of Pittsburgh.
TEMPLE, Belt County, Tex.—BOND SALE.—On Sept. 24 the $75 000
/"306) were awarded, it is stated, to N. W, Halsey & Co. of Chicago aé
pa.r and interest.
'ED.—Reports state that a favorable vot e
BONDS, VOTED.—Reports state that a favorable vote was cast a &
election recei\tly held on the proposition to issue $20,000 bonds.

were no other bldders

QCity Clerk, for the $25,000 5% ccéup Ilocal lmpc bonds_(V. 97, p. 907).

Cert. check for 2% of bonds bid for, payable to City Treas., required.

Barley, Co. Clerk, tor $90,000 6% 10- 20—yr. (opt.) fundmg bonds. Certi.

County, Cal.-—BOND SALE .-—On Sept.

reports state, to E. H. Rollins & Sons of San Francisco&g)

purchased, it is stated, the $53,000 (unsold portion of $98,000) 5% 2-22-yr.
SWISSVALE, Allegheny County, Pa. —PRICE PAID FOR BONDS.—

(V. 97, p. 758) was $15,010 (100.666).

Sept. 22 (V. 97, p. 832) have been awarded to the Mellon Nat. Bank

5% 20.40—yea.r (opt.) sewer bonds offered without success on July 8
TERALTA SCHOOL DISTRICT, San Diego County,

) TETTABAWASSEE SCHOOL DISTRICT NO, 8 (B. O, Freelan.d),

0 | Saginaw County, Mich.—BONDS NOT SOLD ——We are advmed by the

v




; bld%l bonds (V. 97, p. 808).

The City Council of Augusta, Ga.,

© and certified check must be enclosed in a sealed
* envelope marked “Bid for $200,000 Refunding

Oor. 4 1913.]
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Sec. of the Board of Ed. that up to S8ept. 30 no sale had been made of the
810.000 52 5}4-year (aver.) go d coup. bldg. bonds being offered at private

a? ‘We are further advised that these bonds will not be
re—o ered before J&nw 11914.

THE DALLES, Wasco County, Ore.—BOND SALE.—An issue of
%45 000 street-impt. bonds has been sold to the First Nat. Bank of The

alles for $44,987 50, equal to 99.9

TONICA, La Salle County, IlI. —-BONDS DEFEATED.—The question
ﬁfll;ssulng ﬁ ,000 road bonds was defeated, it is reported. at the election
eld Sept

TURLOCK IRRIGATION DISTRICT (P. O. Turlock), Stanislaus
Couuty, Cal.—NO S VOTED.—We are advised that the election

eld Aug. 13 was not to vot;e $200,000 irrigation-system bonds (V. 97, p.
611) but on the question of.levying a special tax.

.TUSCALOOSA, Tuscaloosa Count iy Ala.—BONDS . VOTED —A
favorable vote was cast at the election hel d Sept. 15 on the proposition to
és';sue t4h7% ) $100,000 5% 380-year water-works-system-impt. nds (V.

D-

UNION SCHOOL DISTRICT, Santa Clara County, Calif.—BOND

SALE.—On Sept. 15 the $7,000 5% 2-8-year (ser) bmldlng bonds (V. 97,
20758) were awarded at par as follows: ~$1,000 he First Nat. Bank of

s Gatos; $2, 000 to the Bank of Los Gatos, Los Ga.tos $1,000 to Catherine
Forest and ? 0 to_the Bank of Ca,mpbell Campbell. 'Denom. $1,000.

Date Aug. 1 1913. Interest F. & A.

UNION TOWNSHIP SCHOOL DISTRICT (PF. O. Lyons Farms)
Union County, N. J.—BOND OFFERING.—Further detalls are at han
relative to the offering on Oct. 12 of the $48,000'56% coup. or reg, tax-free

Px-o osals for these (i)onds will be received
until 8 £ m. on that day byA oodfield, Dist. Clerk. Denom. $1,000.
Date Aug 1913. Int. & A. at Nat. State Bank, Elizabeth. Due
$4,000 yrly beginning 1932 Cert. check for 1%, payable to “Bd. of
Education,” required.” These bonds were offered without success on Sept.8,

VALIER, Teton County, Mont.—BOND OFFERING.—Further de-
tails are at hand relative to the offering on Oct. 28 of the $40,000 69, 20-
gear water-works bonds (V. 97, p. 832). Pto%)sals for these bonds will

e received until 8 p. m. on that day Harrison, Town Clerk.
Denom. $1,000. Date Nov. 1 1913. Int J. & J. at any bank to suit pur-
chaser. Cert. check for $4,000, payable to Town Treasurer, required.

VAN WERT, Van Wert County, Ohio.—BONDS REFUSED.—Weil,
Roth & Co. of Cincinnati have declined the two issues of 5% streeb—impc
assess. bonds, aggregatmg $43,980, awarded to them at par and int. on
Sept. 17 (V. 97, p. ).

VERMILLION COUNTY (P. 0. Nevgport), Ind.—BOND SALE.—The
three issues of 44 %, highway-impt. bo aggregating $54,600, offered on
Sept. 23 (V. 97, %33) have been awarded, it is stated, fo Miller & Co. of
Indianapolis at par and int.

VIENNA SCHOOL DISTRICT (P. O. Vienna)hnooly County, Ga.— |

BOND ELECTION PROPOSED.—Reports state that an election will be
held in the near future to vote on the question of issuing $30,000 bldg..bonds.

WALEKER COUNTY (P. O. Huntsville), Tex.—BOND ELECTION
PRGPOSED .—Reports state that an election will be held in the near future
to submit to a vote the question of issuing $150,000 road bonds.

WALLER COUNTY (P. O. Hempstead), Tex.—BONDS VOTED.—
Reports state that a favorable vote was cast at the election held Sept. 25
on_the proposition to issue the $15,000 Road Dist. No. 5 bonds. .

‘An ordinance was pa.ssed

WATERTOWN, Jefferson County
advised that this city has disposed of th ollowlng 4% coup. taxfree bonds:
313 000 street-impt. bonds.  Due serially on u{v 15 from 1914to 1926 incl.

7,000 brld}e bonds. Dueé serially on uly 15 from 1914 to 1920 incl.

Int. at the Olty Treas. office,

WAUWATOSA, Milwaukee County, Wis.—BOND SALE.—This cﬂry
has dlsposed of 15 000 sewer and $20,000 school-buﬂdigz 5% coup.bonds,
we are advis . & 9. at Wauwatosa. . Due on 115 as follows
(sewer) $500 yearly &nd (school) $1,000 yearly. .

WAYNE TOWNSHIP 61’ 0. Bridge: ?port), Marion County Ind.—
BOND SALE.—On Sept. 30 the $6,000 5 school-bldg bonds (V. 97
p. 750%) 8v§§re awarded, it is stated, to C. p & Co. for $6, 050—equal
to 1
' WEST CHESTER, Chester County, Pa..—~BONDS AUTHORIZED —
on Oct. 1, it is stated prowding for the 1.ssua.nce
of $75,000 sewep—system-completlon bonds.

WEST MANSFIELD, Logan Count Ohio.—BOND SALE. —On

t. 26 the $12,000 6% 9/ frear (aver. coup Centre St. impt. bonds
vp 7, p. 759) were award is stated, to Field, Longstreth & Richards
Cincinnati at

WHITEHOUSE SCHOOI. DISTRICT g 0. Whitehouse), Hunter-
don County, N. J.—~BONDS WITHDRA ‘We are advised that the
$1,500 building bonds offered on Aug. 23 will not be issued, as it has; been
votod to raise the whole amount by taxation.

WHITE PLAINS Westchestor County, N. Y.—BOND SALE.—On
Sept. 29 an lssue of 515 000 5% fire-house bonds was awarded to Adams &
Co. of N. P enom $1,000.. Date Jan. 1 1913.
J. &J. Due part rom 1914 to 1928,

WHITEVILLE, Columbus County, No. Caro.—NO ACTION YET
TAKEN.—We are advised that no action has yet been taken looking
towards the calling of the election to vote on the question of issuing the
water-plant and electric-light-system bonds (V. 97, p. 611)-

WILMINGTON, Newcastle County Del.—BOND SALE.—On Sept. 25
the $100,000 4}5% 12)i-year ) building commission bonds (V. 97,
p. 833) were awar(fed to t ngton Sa.vings Fund Society of Wile
mington at par and interest. Other bids were!

Estabrook & Co Y..--8$99,350 Adam & Co., New York__--$98 400
E. H. Rollins & Sons, Boston 98,298

Wis.—BOND SALE.—We are

Interest

Blodgett & Co., N. Y 08.783
Rhoades & Co. . X '549|N.'W. Halsey & Co,, N. Y .. 98,275
E. Lowber Stolkes, Phlla.___ 98,500 | Remick, Hodges & Co., Phila. 98,273
Harris, & orbes & Co., N.¥_ 98,431 Parkinson & Burr, N. Y.... 95,510
WINONA SCHOOL DISTRICT P. O. Winona), Wlnona County,
Minn.—BOND SALE ———On Sept. 26 the 830 000 5% 44-year (av.) coup.
school bonds (V. 97, 33) were awarded to the Minnesota Loan & Trus
Co.. ‘Minneapolis, for 530 157 50 (100.525) and blank bonds. Other blds )

P

Wells & Dickey Co. of Minneapolis $30,046 and blank bonds.

Mgléchax‘lgtz;scboaélm& Trust Co., Cln

McCo; 0

First National Bank of 8t. Pa

Deposit Bank of Winona,

Harris Trust & Savings Ba

N. W. Halsey & Co.; Chicago.... ~ 30,015 less $295 for expenses

Farson, Son & Co., Chi 30,003 less $295 for expenses
WOODBURY COUNTY (P. O. Sioux City), Iowa.—BOND OFFER-

ING ~—Reports state that proposals will be received unti /12 m. Oct.16

30,081 =y ;

30,031
30,000

_ 30,000 less 8274 for expenses

NEW LOANS

NEW. LOANS.

NEW LOANS,

$200,000

REFUNDING BONDS
NOTICE OF SALE.

Sealed Pro;[»osals will be received by the Finance | 20-YEAR"
Committee of The City Council of Augusta, Ga.,
to 12:00 o'clock noon, City or Eastern "time,
IDAY, OCTOBER
chase for of all or any part of an issue of until
8200 000 g:r value of Bonds of The City Council
of issued for retirement of an equal
amount. of bonds falling due November 1,: 1913.
Said bonds are of the denomination of one thou-
santd SSI (%(})](j))tdo(l:l;%l;s. dated fi{ov;nt\ber 1, 1916;3d and ma
maturing thirty years after date, number:
Trom 1482 to 1681, both Inclusive, hearing inter- | 3¢ four and one-half

THURSDAY,

bo:
(31 000 ,000),

annum, payable Maf and November first of each
year. 'he principal and interest payable at the
office of the Collector and Treasurer of the City,
of Augusta, Georgia. . Interest payable also at
the A.merlcan Exchange National Bank, New York
City. Said bonds may be registered as to prin- |’

l$l 000 000 00
MUNICIPAL BUILDING BONDS
OF THE

CITY OF HARTFORD, CONNECTICUT,
4L,

Sealed proposals will be received by.the City
16TH, 1913, for the pur- | Treasurer at his office in the City of Hartford, | of 51,000

OCTOBER, 1913, at two o’clock p. m., for the
pu.rcha.se of the whole or any part of the above-
nds, amounting to one million dollars

to be issued November 1, 1913,
turing November 1, 1933,
er cent (4% ) per annum,

est at the rate of four and one-half per cent per g:g:g{g lsneng(—):l;émggmy.of et

875,000 E
CITY OF HUDSON, N.Y.,

HIGH SCHOOL BONDS.

Sealod Bids will be received for $75 000 ngK
o B S oni
: = 17 1913.
GOLD These will be registered or coupon bonds at the
option of the purchaser, and will date from Octo-
ber -24th, 1913, and bé issued in denominations
each, and bear interest at the rate of
er cent per annum, payable semi-annually on
Apm 24th and October 24th each ear thereafter
will mature as follows: $5,000 in-1925 an
310 000 in each lfrear 1926-1932, inclusive, when
the Tast bond will be paid. Bids will be received
for all or any part of said issue. Bids for less than
the entire issue must specify the maturities bid for,
Proposals must be accomFanled by -certified
check, payable to the order of the City Treasurer
for two per centum of the amount of bonds bid

OF | 41¢

with - interest

and - interest
nlted States of

For further information and condltions govern- | for, and also'by a statement in which the bidder
lng proposals and sale, a
- CH AS. H. SLé)CU'M

shall elect whether the bonds so bid for shall be
coupon or registered- bonds. The right is re-
served to reject an{ and all bids. ~Address: all
bids in a plain sealed envelope bearlng the fol-

ity Treasurer.

cipal, or both as to é)rmclpa.l and interest. Pro-
vision has been made for the-levy of sufficient
taxes each year to pay the interest and the entire
amount of the principal at maturity.

All bids must be made out on blank furnished
by Wm. Lyon Martin, Clerk of Council, Augusta,
Georgia, and must be accompamed by a duly cer~
tified check drawn on a State or-National Bauk
payable to the order of ‘““The City Council of
Augusta,” for two per cent of the principal amount
of the bonds bid l’or which check is to become the
property of said '“The City . Couuncil of Aug-

usta’’ as payment of liquidated damages should
the bidder fail to comply with bid within ten
(10) days after Wwritten notice of the acceptance

STATE, CITY&

BLODGET & CO.
BONDS - ide.

[ STATE STREET, BOSTON
30 PINE STREET; NEW YORK

AILRGAD I ONDS

lowing marking, and no other: “To the Finance

Committee of the Common Council of the Clty
of Hudson,; N. Y. High School Bonds.” ' Bids
may be sent care of HENRY M. JAMES, City
Clerk Hudson. N..X.

F WM. KRAFT

LAWYER.
‘Specializing in Examination of

of bid shall have been given him. The bid

Bonds of the City of Au
to “Finance Committee o The City Council, of
Augusta Georgia.”” It is suggested, though not
insisted upon, that this sealed envelope be enclosed ]
in another envelope and addressed t0 “Wm. Lyon
Martin, Clerk of Council, Augusta, Georgia.'
Any additional information_can be had by ad-
dressing said Clerk of Council,
There will be furnished to the
Messrs. Storey, Thorn

1sta,’” and addressed

urchaser an
opinion b; e, Palmer &
Dodge, tmrneys—at.—Law, Boston, Mass., fa-
vorable to the legality of such bonds. Such bonds

Bolger, Moss:r & Wlllaman
- 'MUNICIPAL BONDS

Legal for Savings Banks, .
Postal Savin :s.and Trust Funds;
SEND FOR LIST:

29 South La Sal'e “t.,

Municipal and Corporation Bonds
1637-9 FIRST NATIONAL BANK BLDG..
CHICAGO, ILL. -

MUNICIPAL AND RAILROAD
BONDS

CH'CAGO LIST ON APPLICATION -

will be engraved by and executed under the su-
ervision of the Columbia-Knickerbocker Trust
ompany of New York, and each bond will bear
the certificate of that Company as to its genuine-

ness.
The right is reserved to reject any and all bids.
FINANCE COMMITTEE OF
THE CITY COUNCIL OF AUGUSTA.

L. HAYNE, Mayor.
Jas. P. Doughty, Chairman ¥

‘B. W. Strassburger
SOUTHERN INVESTMENT SECURITIES
MONTGOMERY, ALA.

Wigitized for FRASER
tp: //fraser stlowsfed org/

Barnes & Lofland

147 So. 4th St., Philadelphia, Pa.

Stocks and Bonds
AT

AUCTION
- EVERY WEDNESDAY
$afzsroom 201 Philadelphia Bourse

SEASONGOOD & MAYER

Ingallg Bu1ldmg
CINCINNATI

HODENPYL, HARDY & CO.
14 Wall St., New York
Railway, Street Ry.,Gas & Elec. I.ight
SECURITIES
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i [Vor: xcvil.

‘biy E. E. Hosmer, County Auditor, for an issue of $80,000 bonds. Certi-

fied check for $1,000 required.

WYANDOT COUNTY (P. O. Upper Sanduskgg, Ohio.—BOND
SALE.—On Sept.-26-an dssue of $7,200 g% 10-year bonds was awarded to
the Citizens' Savings Bank of nger Sandusky for $7,225, equal to 100.347.
Date Sept. 1 1913. Int. M. & 8.

' YANCEY COUNTY gl’. 0. Burnside), No. Caro.—BOND OFFERING.
., —Proposals will be received until 10'a. m. Oct. 15 by J. D. Hughes, Sec.

Board of Road Commrs., for $125,000 road-impt. bonds. Bids are re-
iuested at 5, 514 and 6% int,~ Denom. $500. Date Oct. 1 1913. Int.
A.&0.inN.Y.O. Dueyrly. Oct. 1 as follows: $1,000 from 1914 to

1923 incl., $2,500 from 1924/%0 1933 incl., $3,500 from 1934 to 1943 incl.

and $5,500 from 1944 to 1853 incl. Cert. check for 5% of bonds bid for

required. Official adverfisement states that the county has never defaulted
in discharge of its liabilities.

YOLO COUNTY (P. O. Woodland), Calif.—BOND ELECTION.—An
election will be held Oct. 9, reports state, to vote on the question of issuing
:$143,341 76 bonds, Reclamation District No. 785.

ZANESVILLE, Muskingum County, Ohio.—BOND SALE.—The
First Nat. Bank of Zanesville was awarded at par on June 25 the $28,500
5% Sinking Fund Trustees’ refunding bonds. It was.at first reported that
these bonds were offered without success on June 25 (V. 96, p. 1859).

Canada, its Provinces and Municipalities.

ASSINIBOA MUNICIPALITY, Man—DEBENTURES VOTED.—

According to reports, a favorable vote was cast at a recent. election on the
! ;proposition to issue $125,000 school-building debentures.

BAILDON RURAL MUNICIPALITY, Sask,—DEBENTURES AU-
'THORIZED.—Regort,s state that the Council has been authorized to
‘borrow $5,000 debentures.- A. Dunlop is Secy-Treas. (P. O. Baildon).

BELLINGHAM, B. C.—DEBENTURE ELECTION.—The propostition
o issue $100,000 park-site-purchase debentures will be submitted to a vote
-on Dec. 2, reports state. .

CHAPLIN, Sask.—DEBENTURE_OFFERING.—According.to reports
{i. 8. G. Columbinee, Secy.-Treas., will receive proposals for $2,000 deben-
‘tures.

CHATHAM, Ont.—DEBENTURES AWARDED IN PART.—Reports
‘state that of an issue of $40,080 5% debentures, $15,376 has been disposed
of over the counter to local parties. :

CHAUVIN, Alta.—DEBENTURE OFFERING.—Proposals will be
received until Oct. 30 by R. A. Cowan,.Secy.-Treas., for $1,800 524 %
debentures. Due in 10 ann. installments of principal and interest.

DILKE, Sask.—DEBENTURES AUTHORIZED.—Reports state that
this village has been authorized to issue $1,500 debentures. J. Mont-
gomery is Secy.-Treas.

fASTIER 2., Sunnisgs Bidge. Qat-coRENIURE OIEEE
— sals will be received uni m. Oct. enry R. -
ton, Town Clerk, for $12,886 5% 20-yr. local-impt. desi)entur'&. ’
H\%XC?LARC?’RA% MU¥ICIPI(¥.I£Y{” Sask.—li)llliBEI\{TURE OFﬁEfR-
—J. A. Carr, Secy-.Treas. (P. O. '
$15,000 debentures, it is stat;eds. SR WLISGELYS RESIRnns fo
HANLEY, Sask.—DEBENTURE SALE.—An issue of $15,000 6
ggbge;tures has been awarded, it is stated, to a United Stat?es gankmg an‘Z.

HIGH RIVER, Alta.—DEBENTURES PROPOSED.—It is stated that
this place is contemplating the issuance of $125,000 water-works and sewer=
age-system debentures.

KAMSACK SCHOOL DISTRICT (P. 0. Kamsack), Sask..——DEBEN-
TURE OFFERING.—Proposals will be( received until O)(':t. 15, it is stated
l()‘s; %.7Ap. (gxéiw)ford, Secy.-Treas., for the $15,000.20-yr. school debentures.
00%1?11‘(1)&!:81';1?8 dO‘z;xt.———tLOAN bEIiECTIOXIY —An eléct:ionf will be held

<11, ated, to vote - izi
Ot oLl it 1a stated, Ig;d. on a by-law authorizing a loan. of $6,000 to the

LONDON, Ont.—DEBENTURE ELECTION.—An election will be
held Oct. 16, reports state, to submit to a vote the question of issuing the
following debentures: $400,000 trunk-sewers, $50,000 sanitary-sewer-ext.
$25,000 germanono breakwater and $700,000 for the electrification of the
London & Port Stanley Ry. <

NORTH BATTLEFORD SCHOOL DISTRICT NO. 1438, Sask.—
DEBENTURL SALL —Reports state tggg &r)gog. Gundy & Co. o’lf Toronto

urin; eptembe; © ) -yT'. ]
debentures (V. 97, p.g257?. r & . whpotpuiing

REGINA PUBLIC SCHOOL DISTRICT NO. 4 (P. O. Regina), Sask.

—DEBENTURE SALE.—Reports state that the $400,000 (unsold portion
of $500,000) 5% 20-yr. bldg. debentures (V. 97, p. 834) have been solg at 90.

RICHMOND, Que.—DEBENTURE ELECTION.—An election will be
held Oct. 13, reports state, to vote on the proposition to issue $15,000 side-
walk debentures.

SAULT STE. MARIE, Ont:—DEBENTURE SALE.—An issue of $48,~ .

000 5% debentures has been awarded, i .
R0l o b1 it is stated, to Spitzer. Rorick &' Co

WALLACE RURAL MUNICIPALITY, Sask.—DEBENTURES_AU-
THORIZED.—Reports state that R. H. Perkins, Secy.-Treas. (P.R 0. York-
ton), has been authorized to borrow $1,000 debentures. .

WELLINGTON RURAL MUNICIPALITY, Sask.—DEBENTURE
SALE.—Reports state that W. L. McKi & Co. of ]
awarded an issue of $3,000 6% 20—yr.cdegglgtnures. e At we

WESTMOUNL'I&, Que.—BOND SALE.—Reports state that N. W. Harri®
& Co., Inc., of Montreal have purchased $486,000 414 % bonds at 91.253"

MISCELLANEOUS.

MISCELLANEOUS.

OFFICE OF THE |

ATLANTIC MUTUAL INSURANCE

: New York,
The Trustees, in conjormity wiih the Charter o{ the Company, submit the following statement of s

313t o] December, 1912

The Company's business has been conjined to marine and tnland transportation insurance,

COMPANY.

January 22d, 1918,
alfairs on the

SECURITIES OF

: b 2 $4 -
AR R R Ao g BT 78 () M 045768 BUBLIC SERVICE CORPORATIONS
Total Pr : $4,822,884 99 ) L ¢
l\’remlums marked off from Januarf 1st, 1912, to D ber 31st, 1912 4,065 834 06 : :
ot on e oysemin o Compuay s g e e 503050 1 s S TORE. & WEISTER
T otV T8 TAXcE A0 EIXDENSES—ccnsomme o nmommmmsen TIII1II1 1300067 28 475,863 41 ENGINEERING CORPORATION
Losses paid during the sear.....----- : :'1'67','267{7&:2'104'257 . CONSTRUCTING ENGINEERS
Re- 544,016 02 ,
19579 741,416 56 :
$1,362,840 93 A
E,etu.rns of Premiums . . ; ?5—1_6;_970 STONE & WEBSTER o
‘ x!gggg:?; {gcludlng officers’ salarles anc} ::-lfrkg'. compensation, stationery, advertise- 563,285 2 M AN AG EMENT AS SOC' AT'O‘\

- : A dividend of interest of Six per cent on the outstandin,
. thereof, or their legal representatives, on and after Tuesday
" The outstanding certificates of the issue of 1907 will be redeemed and p
fegal representatives, on and after Tuesday the fourth of Fébruary next, from
" The certificates to be produced at the time of payment and canceled

cease., eled,
A dividend ef Forty per cent 18 declared on the earned premiums of the Company for the year ending ull!lsl:

certificates of profits will be paid to the holders

e fourth of February Dext.

aid to the holders thereof, or thel
which date il interest thereon

GENERAL MANAGERS OF
PUBLIC SERVICE CORPORATIONS

'I::&ganber. 131:& wh_rlch are %:;:Itl?g“goo?amrticlgat& in dividend, for which, upon application, certificates W. BOSTON
on ant er Tuesda @ Sl a’ {2 479 » .
By order of the Board, . G:'STANTON FLOYD-JONES, Secretary. ‘147 MILK STREET
™ " TRUSTEES. i
gL 2R, RELSEN L MGG CRARBMERAIL | SOOI AT, BANKELDG,
RNON H, BROWN; - THOMAS H. HUBBARD; GEORGE W, QVU%NTARD.' 5NASSAUST. FIRSTNAT.BANKBLDG,
ALDRON P, BROWN; LEWIS CASS LEDYARD . ANTON A. RAVEN, _
JOHN GLAFLIN * CHARLES D. LEVERICH, JOHN J. RIKER, ,
GEORAE ¢, CLARK GEORGE H, MACY, ' DOUGLAS ROBINSON; o
EVELAND H. DODGE; NIGHOLAS F, PALMER, V SCHIEFFELIN, _
St ilos  HGGSen GBS AMERICAN MFG. CO;
PHILIP A. 8, FRANKLIN; JAMES H. POST, T STREET; el o

. LTER Wi PARSONS
. CHARLES E, FAY,

BALANCE SHEET.

SR AR 5. TURNU
EOR! 2

A, A. RAVEN, Prestdent, ;
CORNELIUS ELDERT, Vice-President,
WALTER WOOD PA 24 Vice-Prestdent,
3d_Vice-Pre 5

JOHN H. JONES STEWART, 4th Vice-President,

: MANILA, SISAL AND JUTE

CORDAGE

‘U nled States and stdcf‘%lfrﬁgé York Estimated Losse L(’lAIB.osseILIT{JES'tﬂed ' .
n ates an 8 8 an nse 1
. 20 i‘éi{""a"ﬁ"“s?";i"rm $670,000 00 _ in process O%Agéjuet.ge&té__;l;ﬁ._..-. £2,174.058 00 Sales Office. . L
ew or) an ew or] E emiums on Untermina BKSawmcmm D : . 2
fes and Bank Stocks 1,777,900 00 | Certifcates of Profits and Interest Ui 202,924 05 Noble & West Sts., Brooklyn, N. Y.
*282.620 00 | Return Premiums UDpPald. ooz oesnenan 104,322'76 | A - !
Y Reserve for Taxes..... - 110,025 19 , .
Realmgcm:élee T T Ty 900,000 00 glea-xinsumntces P{ﬁm(]mnlm'l"(ﬂ_"-(}-;' 203,735 b5
E: e cor, Wall an am Streets ms not Sef |
ﬁd;E:%g&ng% Piace, contaiping orfces 4,200,420 04| sr%on,tewr.l;.fﬁt.'-;%_"._é‘f_-&-- 82,608 09 Ha d BO k f S -t-
tate on Staten Igland (held under 1) cates ol Pro! < —
o isioas of Chapter 481, Lawaof 1887) 75,000 00 ~ Withheld for O D g e 22,556 00 n 0K 0 ecurities
mium Notes... 592.766 69 | Certificates of Profits Qutstandingseee-= 7,203,220 00
ills Receivable .c.cccececmcccccucana 615,303 16
ash nl: hands %f F%(I’ «laag fmﬁ’“ ut.lo July 1913 Edition.
py, losses under policies payable DESCRIPTION PRICES
ign countries.cecuccccaax A 208,641 20
Cash I BADK e eom oo on s SIITIIIITI 994188229 INCOME DIVIDENDS
M Temporarg Investments (payable Janu=-
© o ary 1913) 400,875 00 L For a series of years.
a : $13,623,851 38 SILOGO0ET | o c—‘—l Siag
Thus leaving & balance of $2,608,260 71 | To Subscribers of the Chronicle . . 15
" Accrtueg Intex;fst on eB&mds‘%g %‘iest s&sz dz}yDot De%emblegizwlz, auted ;o= to sgg,g% gg S ———
nts due and accru on ay o. ecember ,amounted 10 e e cccvccccnace——- '
g‘:-!nsura.noe due or accrued, in companies authorized in New York, on the 31st The Hand-Book 18 lssued to Bankefs and
1912, AMOUNEA 10 emeccconaaamasssanasnomananaaesaseseret oo m———n e A 257,330 00 | Brokers with their cards lettered In gilt on the -

ted

Unexpired re-insurance premiums on the 31st day of D
Note: The Insurance Department has est:

William Streets and Exchange Place in excess of the Book: Value given above, a8t.-.
And t%e Property at Staten Island in excess of the Book Value, at.e- - ocoweicmmnsx
al

: e Market Value of Stocks, Bonds and

1912, -
imated the value of the Real Estate corner wall and

147,650 89 |.
- 450,573 96
= 63,700 0%

+ e% 1,695,027 24

outeide cover (In quantity) at special rates ‘

ceeded the Company’s valuation by :

other Securities on the 31s¢ day of December, 191

Front, Pine and Depeyster Sts.

) the basls of these increased valuations the balance would be...

pitized for FRASER
b://fraser.stlouisfed.org/

§5,185.044 28 NEW YORK

STONE & WEBSTER

Commetcial & Financial Chronicle -






