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; CLEARING-HOUSE RETURNS:.
The following table, made up by telegraph, &c., indicates that the total

bank clearings of all clearing houses of the United States for the week
ending Aug. 30 have been $2,755,413,062, against $2,760,920,852 last-
week and $2,741,505,139 the corresponding,week last year.

Clearings—Returns by Telegraph.
Week ending August 30.

7<—y
New York
Boston i—

Philadelphia
Baltimore. j i—
Chicago ...—...

St. Louis
New Orleans

Seven next cities, 5 days
Other cities, 5 days —

Total all cities, 5 days..
All cities, 1 day.—

Total all cities for week

1913. 1912.

Per

Cent.

$1,297,277,608
92,111,247
115,481,913

, 24,787,052
234,562,049
57,439,438
14,823,063

$1,284,283,966
101,607,125
105,032,944
27,043,767
215,717,062
58,008,722
13,095,773

+ 1.0
—9.3

+ 9.9
—8.3

+ 8.7
—1.0

+ 13.2

$1,836,482,370'
• 490,014,211

$1,804,789,359
450,112,018

+ 1.8
+ 8.9

$2,326,496,581
428,916,481

$2,254,901,377
486,603,762

+ 3.2
—11.8

$2,755,413,062 $2,741,505,139 + 0.5

The full details for the week covered by,the above will be given next
Saturday. We cannot furnish them to-day, clearings beingmade up by the
clearing houses at noon on Saturday, and hence in the above the last day of
the week has to be in all cases estimated, as we go to press Friday night
*

We present below detailed figures for the week ending with Saturday
noon, August 23, for four years:

Clearings at-

New York

Philadelphia
Pittsburgh
Baltimore
Buffalo

Albany
Washington ...
Rochester
Scranton

Syracuse
Reading.......
Wilmington
Wilkes-Barre ..

Wheeling ...

Trenton..
York .........

Erie
Chester
Greensburg
Blnghamton ...
Altoona
Lancaster

Montclalr

Total Middle

Week ending August 23.

1913,

1,483,599,279
147,563,966
49,195,147
32,271,801
10,507,937
6,600,000
6,569,913
4,007,602
2,822,692
3,040,420
1,550,607
1,604,946
1,459,515
1,853,005
1,718,366
823,359

1,077,341
596,739
813,793
646,300
640,331

1,302,781
348,748

Boston

Providence
Hartford
New Haven
Portland
Springfield
Worcester ......

Fall River
New Bedford ...
Lowell ....
Holyoke..
Bangor

Tot. New Eng

1,760,265,740

130,225,946
6,715,600
3,754,665
2,572,071
1,735,299
2,104,474
2,441,554
899,125

1,029,233
396,189
523,838
413,128

152,811,122

1912.

1,596,539,169
127,995,581
52,972,512
32,287,657
10,5)88,321
6,351,168
5,763,091
3,944,375
2,600,000
2,771,488
1,448,492
1,590,970
1,316,062
1,866,068
1,386,558
845,193
939,674
480,087
524,207
553,600
495,419

1,253,241
Not included

1,854,312,933

138,659,054
7,154,500
3,380,358
2,377,756
1,940,982
2,075.934
2,251,092
916,035
940,961

. 592,771
611,667
428,386

161,329,496

Inc. or

Dec.

%
—7.1

+ 15.3
—7.1
—0.05

+ 1.2
+ 4.2
+ 14.0
+ 1.6
+ 8.6
+9.7
+ 7.0
+ 0.9
+ 10.9
—0.7

+24.0
—2.6

+ 14.7
+24.3
+ 55.2
+ 16.8
+ 29.3
+3.9

In total

—5.1

—6.1
—6.1

+ 11.1
+8.2

—10.6

+ 1.4
+ 8.5
—1.9

+9.5
—'33
—14.4
—3.6

—5.3

1911. 1910.

,428,214,962
113,747,778
44,418,291
28,495,337
8,559,178
5,414,882
5,581,813
3,283,077
2,372,010
2,013,362
1,287,206
1,104,739
1,227,204
1,662,434
1,334,568
773,165
746,373
509,415
433,936
432,300
420,575
745.065

1,652,777,670

125,998,447
6,216,500
3,184.683
2,236,374
1,829,672
1,666,267
1,838,135
736,119

>' 914,583
398,382
573,707
376,113

145,969,042

,366,353,327
118,646,361
47,923,752
26,942,169
8,042,434
4,598,077
5,327,831
2,695,846
2,491,649
1,864,519
1,290,657
1,067,998
1,209,380
1,635,662
1,212,077
798,864
775,975
461,972
376,941
362,500
415,511
838,238

1,596,331,620

117,404,567
6,084,500
3,134,056
2,199,378
1,686,377
1,785,486
1,941,183
724,727
669,448
395,109
441,880

Clearings at—

136,466.711

For,Canadian Clearings pee "Commercial.and Miscellaneous News."

Chicago
Cincinnati
Cleveland
Detroit

Milwaukee

Indianapolis
Columbus
Toledo
Peoria --

Grand Rapids
Dayton ...

Evansville
Kalamazoo

Springfield, Ill__
Fort Wayne
Youngstown
Lexington
Akron —

Rockford
Canton ;

South Bend

Springfield, O—
Blooinlngton—_
Qulncy —

Decatur

Mansfield .

Lansing -

Jackson :

Lima

Danville —

Jacksonville, 111.
Ann Arbor
Adrian

Owensboro -----

Tot. Mid.West

San Francisco---
Los Angeles.
Seattle
Portland
Salt Lake City-
Spokane
Tacoma

Oakland
Sacramento

San Diego...
Stockton
San Jose..-.

Fresno
Pasadena -

North Yakima —

Reno

Total Pacific—

Kansas City
Minneapolis
Omaha.

St. Paul - —

Denver

St. Joseph
Des Moines
Sioux City———
Wichita
Duluth

Topeka
Lincoln

Davenport
Cedar Rapids—
Colorado Springs
Fargo
Pueblo —

Fremont
Waterloo

Helena ——

Aberdeen. —-

Hastings
Billings

Tot. oth.West.

St. Louis..—>—
New Orleans
Louisville
Houston —

Galveston

Richmond
Atlanta —

Memphis
Nashville
Fort Worth
Savannah
Norfolk

Birmingham
Knoxville
Chattanooga—
Jacksonville ...
Mobile

Augusta —

Little Rock
Charleston ,

Oklahoma
Macon —

Austin —

Vicksburg
Jackson
Meridian
Muskogee ..
Tulsa —

Total Southern

Week ending August 23.

1913.

288,196,109
21,744,600
21,838,376
25,400,047
13,403,541
7,474,119
5,974,800
5,359,256
3,145,236
2,824,590
2,343,677
2,189,514
620,317

1,050,000
1,115,110
1,421,614
535,923

2,334,000
862,650

1,225,000
536,911
685,037
539,142
626,477
464,250
478,011
482,415
575,000
411,381
457,512
275,616
151,529
70,524
363,057

1912.

1415,174.711

49,117,337
21,113,100
12,123,904
10,083,131
6,326,782
3,684,626
2,608,738
3,444,779
2,777,489
2,244,545
786,244
649,322
895,502
689,451
305,251
275,000

266,964,570
22,251,250
20,587,628
20,886,774
12,048,667
6,312,889
5,506,400
4,707,136
3,237,828
2,636,265
1,783,953
2,006,659
594,022

1,060,149
999,690

1,367,120
775,755

2,212,000
790,999

1,108,018
608,409
516,000
488,495
609,579
383,745
579,943
325,000
542,399
375,664
345,765

V 289,653
132,277
50,276
318,152

383,421,129

47,599,043
19,498,897
ll.,24'7\945.
-<013,908
5,907,942
4,107,541
2,583,701
4,086,443
1,589,251
2,428,872
874,997
714,583
763,171
667,071
306,599
277,175

116,125,201

54,782,698
20,500,000
16,169,439
9,442,191
8,770,139
6,728,351
2,404,790
2,660,409
3,482,147
3,879,478
1,737,349
1,774,423
1,460,899
1,352,077
735,472
352,289
603,433
422,324

1,439,124
1,049,654
314,182
200,000
372,485

Inc. or

Dec.

%
+ 7.9
—2.3

+ 6.1
+ 21.6
+ 11.3
+ 18.4
+ 8.5
+ 13.9
—2.8

+ 7.9
+ 31.4
+9.1
+4.4
——0.9

+ 11.6
+ 3.9

—30.9

+ 5.5
+9.1
+ 10.1
—11.8

+32.7
+ 10.5
+ 2.8
+ 21.1
—19.9

+ 48.3
+ 6.0
+ 9.6
+ 32.4
—4.8

+ 14.5
+40.3
+ 14.1

+ 8.3

+ 3.2
+ 3.2

>J>—+'7.8
+ 11.9
+ 7.1
—8.3

+ 1.0
—15.7

+ 7.4
—7.6
—10.1
—9.1

+ 17.3
+ 1.8
——0.4
—0.8

142,433,623

70,230,320
17,091,839
12,729,811
9,365,472
11,268,500
6,494,525
10,238,128
4,968,089
5,471,762
5,788,540
3,462,375
3,330,872
2,682,687
1,594,543
2,173,687
2,800,000
1,120,525
1,330,360
1,728,514
1,146,216
1,939,457
2,021,232
1,900,000
169,958
333,428
323,810
725,901

1,045,386

174,110,455

Total all...

Outside N. Y-!l,277,321,573
2,760,920,852

111,577,039

46,639,818
17,762,109
15,215,569
10,213,335
7,764,084
6,724,709
3,693,895
2,800,081
3,435,559
2,829,795
1,340,241
1,498,101
1,294,288
1,106,582
755,622

| 312,968
I 613,027

272,528
L213.573
792,581
342,753
190,764
289,161

1911.

127,101,143

72.769,941
17,996,423
11,275,754

Not included
11,070,000
7,500,000
9,261,565
4,689,399
5,140,644
4,983,119
4,104,510
2,903,408
2,709,579
1,578,590
2,082,122
2,775,000
1,193,590
1,554,556
1,361,475
1,280,149
1,560,738
2,394,509
2,106,247
204,423
376,874

• 247,547
694,653
714,887

172,639,772

+4.1

+ 17.5
+ 15.4
+ 6.3
—7.6

+ 13.0
—0.05

+ 13.8
—5.0

+ 1.4
+ 37.1
+ 29.6
+ 18.4
+ 12.9
+ 22.2
—2.7

+ 12.6
—1.6

+ 54.9
+ 18.6
+ 32.4
—8.3
+ 4.9
+ 28.7

+ 12.1

—3.5
—5.0

+ 12.9
In total

+ 1.8
—13.4

+ 10.5
+ 6.0
+ 6.4
+ 16.2
—15.6

+ 14.7
—1.0

+ 1.0
+ 4.5
+ 1.0
—-6.1
—14.4

+ 27.0
+ 10.5
+ 24.3
—15.6
—9.8

—15.0

—11.4

+30.8
+4.5
+ 46.3

239,675,544
21,080,900
17,410,092
16,396,915
11,596,142
8,726,153
4,712,200
3,600,904
2,839,889
2,175,966
1,601,909
1,857,229
600,115
976,164
892,962

1,023,962
793,154

1,267,400
706,183
916,006
477,666
412,281
641,571
533,191
430,951
355,841
315,000
400,000
334,791
388,128
259,684
130,631
24,110
370.435

343,824,069

41,454,436
15,240,358
10,296,203
9,294,201
5,373,605
3,530,053

, 2,569,945
2,784,609
1,658.656
1,550,000
•802,122
537,194
627,516
632,288
344,981
278,514

1910.

96,884,681

42,573,761
16,781,414
13,228,134
9,655,816
7,750,116
5,697,682
3,371,407
2,204,947
3,139,874
3,313,642
1,455,903
1,260,155
1,213,258

"

978,274
619,609
636,219
547,363
289,647

1,082,459
936,785
260,812
156,884
254,017

+0.9

117,208,178

632,259,759
16,502,732
10,362,443

8,417,500
6,176,343
8,314,181
3,608,043
3,685,990
4,722,791
4,959,286
2,525,699
1,973,927
1,550,000
1,954,598
2,419,318
964,383

1,378,552
1,113,051
1,051,989
1,636,248
2,254,198
1.840,378
154,649
261,649
204,609

*

603,461
503,209

235,264,903
19,728,650
16,721,513
14,267,890
11,206,723
8,175,262
4,902,300
3,355,652
2,644,090
2,097,941
1,611,885
1,874,349
530,835
857,000
778,937
857.844
566.845
845,000
702,351 '•
937,044
482,491
395,918
563,077
560,683
468,509
499,815
350,000
305,000
373,509
331,126
261,717

-

139,324
'

34,595^
319,680

333,012,458

41,794,704
14,111,051
11,624,602
7,900,809
5,005,553
3,686,359
3,461,279
2,474,858
1,193,461
1,213,380
690,357
510,999
717,488
'547,956
405,086
229,621

152,118,886

2,810,381,512 —1.8

95,567,563

44,500,211
19,172,894
14,071,869
9,625,232
8,003,725
5,125,651.
3,049,350
2,456,750
3,090,601
3,871,669
1,079,830
1,257,738
1,231,000
749,468
664,189
540,426
456,617
314,777
899,202

1,038,714
350,000
200,000
112,591

121,862,504

57,982,974
13,365,865
10,918,854

7,167,500
5,282,890
6,489,863
3,434,289
3.650,000.
4,259,326
2,983,383
2,335,887
2,002,799
1,493,644
1,563,721
1,712,656
1,175,056
1,358,805
1,169,300
1,036,314
2,224,007
547,677

1,185,703
154,784
255,000
198,925

133.949,222

2,509,082,526 2,410,190,078

1,213,842,343. +6.2 1,081,367^53 1,049,836,751
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THE FINANCIAL SITUATION,

If news dispatches from Washington are to be
believed, the recommendations for amending the
Administration's Banking and Currency Bill made
by the bankers assembled in conference in Chicago
on Friday and Saturday of last week are to receive
scant consideration. For ourselves we are not in¬
clined to credit these reports. No doubt those re¬

sponsible for carrying this piece of legislation to com¬

pletion will persist in saying that under no circum¬
stances will they yield acquiescence to the suggest
tions made. Political exigencies may make any other
open declaration inexpedient as a matter of policy.
But in reality the advice tendered will be very

carefully received. We say this in all confidence
because the House and Senate leaders are, after all,
sensible men, and are certain not to go to the length
of committing such a stupendous act of folly as would
be involved in putting the bill on the statute books
while it yet embodies all the main features against
which most serious objection has been raised.
Perhaps the provision for the political control of the

Federal Reserve Board will be retained and the

character and number of the Federal district or re¬

serve banks Will be left unchanged; but most of the
other suggestions made, it seems to us,' are likely
to find their way into the bill, in one form or another,
even though the leaders may continue to protest
that they have no intention of accepting the amend¬
ments. Indeed, it is evident from the report given
out by Chairman Glass on Thursday night of the
changes made by the caucus that some of the amend¬
ments have already been incorporated in the bill.
We have reference more particularly to the reduction
in the reserve . requirement of the country banks
from 15 to 12% and that of other banks from 20
to 10%.
The bill is certain to be amended in the particulars

referred to (assuming the measure to be enacted into
law at all), because most of these provisions concern

not the principle of the scheme, but its bearing upon
the position and attitude of the individual banks.
Unless the measure is amended in those respects,
the support of the individual banks cannot be counted
upon—nay, their determined antagonism is certain.
If the new law is such as to make it unattractive
for the banks to remain in the system, if it operates
so as actually to repel the banks, numerous with¬
drawals from the system will be inevitable. The
result would be not only to wreck the whole scheme

. of banking and currency reform, but to bring about
the collapse of the national banking system after a

successful existence of half a century. The Adminis¬
tration leaders cannot afford to take any risk like
that. As mere matter of policy they will be sure

not to take it, Of course the politicians may be
blind to what is going on. They may have unlimited
faith in their own infallibility and rush on, heedless
of consequences, and in that way invite both political
and economic destruction. But we refuse to believe
this until events make it certain that the thing has
actually occurred.
It is to be remembered that opposition emanates

not merely from the large banks or those located at
the important centres, but also from the smaller
banks and those in minor towns and places. It were
to be wished that the officials of the larger institutions,
now that they have done their duty and pointed out
the most serious defects of the measure, would hence-

[VOL. XCVII.

forth keep in the background and leave less conspicu¬
ous but equally sound bank officials from inconsequen¬
tial points to carry on the work of enlightening Con¬
gressional opinion as to the demerits of the measure.

The politicians show a studied purpose to ignore the
views of those connected with the bigger financial
institutions. Opposition from that source, therefore,
is apt to do more harm than good, since the poli¬
ticians entertain the mistaken notion that it will be
more popular to antagonize the views of leading
bank magnates than to attempt to meet their ob¬
jections. .

There are many provisions in the bill to which the
smaller banks object even more strenuously than the
larger ?ones. These, if retained, will drive such in¬
stitutions out of the national system. Our legislators
may be indifferent to the attitude of the big banking
interests, but can they be indifferent to the attitude
of the little banks, of which there are so many all
over the, country? These latter may not be so ac¬
tive in asserting opposition, but those directing their
affairs are doing a heap of thinking and are studying
the effect upon the fortunes of their institutions of a
number of apparently minor provisions of the bill.
For instance, we have received a letter from the
President of a very small bank in Alabama in which
the writer, after combatting the views expressed in
our issue of Aug. 16 with reference to the utility of
clearing-house certificates as an instrument for

dealing with panicky conditions (for him clearing
houses are the personification of the''MoneyTrust"),
goes on to say: "The banks in the smaller towns that
are owned and run by the people would be glad for
you to urge upon Congress the elimination of para¬
graph 6 of section 17, as originally introduced, of
the Banking and Currency bill now pendingbefore
the House of Representatives." He asks: "Will

you do it?" Of course we will.
The paragraph referred to makes it "the duty of

every Federal reserve bank to receive on deposit, at
par and without charge for exchange or collection,
checks and drafts drawn upon any of its depositors
or by any of its depositors upon any other depositor
and^checks and drafts drawn by any depositor in
any other Federal reserve bank upon funds to the
credit of said depositor in said reserve bank last men¬
tioned." It is further provided that "the Federal
Reserve Board shall make and promulgate from time
to time regulations governing the transfer of funds
at par among Federal reserve banks, and may at its
discretion exercise the functions of a clearing housefor
such Federal reserve banks, and may also require each
such bank to exercise the functions of a clearing house
for its shareholding banksN The object of these
provisions is clear. They are meant to do away with
all charges for the collection of checks and make it

possible for a check to be accepted at par in any part
of the United States no matter how remote the lo¬
cation of the bank upon which it is drawn. The
result would be that a valuable and important ser¬

vice for which a small charge is now made would in
the future be rendered free of any compensation
whatever.

Under the scheme proposed, a check on a New
York bank, if deposited in San Francisco, and other¬
wise good, would be accepted at its face value and
nothing allowed for the transfer of the money or
the transmittal of the credit. The possession of
such a privilege would doubtless be hailed with de¬
light by the patrons of the banks, but so would
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a free life-insurance policy.. Is there any more rea-

Spn in the one case than in the other why pay should
not be- exacted for the service performed? We all
know that the laborer is worthy of his hire, and this
is as true if his activities are employed in the banking
field as anywhere else. If this were a country of
small area, no objection might be raised to an abso¬
lutely free system of check collections; but where the
practice is to apply to a stretch of country extending
3,000 miles across, from ocean to ocean, all that can
be said is that it would be giving away something
valuable for nothing without the slightest reason

for so doing.

Many of the minor banks consider this provision
for the free collection of checks as one of the most

objectionable features in the whole bill, and it is
conceivable that it might have the effect of driving
many of these small institutions out of business.
It is not necessary to proceed on the assumption
that the smaller banks are at present deriving im¬
portant profits from their out-of-town check collec¬
tions. We do not believe this to be the case at all.

As amatter of fact, the collection charges, considering
the service performed, are as a rule very moderate
and often are below cost. The reason why the
privilege is valuable is because it is an incident of
the business. The small bank desires to retain the

privilege because it is a means of retaining its hold
on its patrons. In this sense the collecting of out-
of-town checks is often done largely as a matter of
,favor. • The bank does not look for a profit from the
collections, but does it as an act of accommodation
to the local depositor, making only a nominal charge.
The depositor cannot do without the service, and
thus the local institution has an extra inducement to

offer him for maintaining his account with-it. But
with checks'available at par anywhere and (every¬

where, the utility of the small bank would be greatly-
diminished and many of them might be forced out
of business, the accounts going to the larger institu¬
tions. And this danger threatens the small State
bank as well as the small national bank, for no one

would think of depositing a check for collection in a
State bank and pay for cost of collection when, by
depositing the check with any national institution,
large or small, the depositor could have the check
collected absolutely free.
/ There are other provisions in the proposed Banking
and Currency Law inimical to the small banking in¬
stitutions. The friends of the bill at Washington
should not deceive themselves. It is absolutely

necessary that the attitude of these small institutions
should be considered, even though there be no hesi¬
tation about incurring the. hostility of the larger in¬
stitutions.

The country seems to be confronted with a corn-

crop shortage of the proportions of a national disaster.
Quite curiously, too, the importance of the occurrence
is being in large measure ignored. Ordinarily, the
disposition is to exaggerate crop damage. On the
present occasion little cognizance of it is being taken
outside the grain markets. The reason is that during
the last two months a much more hopeful feeling has
developed on the Stock Exchange and a very import¬
ant rise in prices has been established. This advance
on the Stock Exchange has occurred notwithstanding
the great damage done to the crops, notwithstanding
the cut in steel prices, notwithstanding the reduction
in the Chesapeake & Ohio dividend and the passing

of the dividend on Big Four preferred, and other
unfavorable events. This week the rise in prices
on the Stock Exchange has been carried a step fur¬
ther, although all accounts agree in saying that the
drought still continues over important portions of the
principal corn-producing sections. Liquidation on
the Stock Exchange has been so thorough and com¬

plete, and the final drop in prices in June was of such
pronounced proportions, that it has been easy to con¬
duct a campaign against the shorts. The market
also is very narrow and, with little stock now pressing
for sale, important fluctuations in prices, either up
or down, can be brought about with comparatively
little effort. But a corn-crop shortage of the dimen¬
sions of that now being experienced is an event of far
too great importance to be ignored by the general
public. .

Some showers last week over the afflicted area were

supposed to have brought the drought definitely to
an end. But this week's weather record has shown

that relief has come to only a limited area. In Kan¬
sas, in Oklahoma, in Texas and in portions of Nebras¬
ka extremely high temperatures have continued to
prevail day after day. / At St. Louis, for instance,
the maximum temperature for Thursday at lOt
(in the Weather Bureau on top of a "sky scraper")
was the highest record for Aug. 28 since 1836. A$
a consequence, in Kansas and Oklahoma what little
corn had previously escaped being burnt up was
burnt up the present week. It is to be remembered
that even on the first of August the condition of corn
in Oklahoma was put as low as 44 by the Agricultural
Bureau at Washington and that of Kansas at but 30;
and tlhis was before the drought did its most serious
damage the present month. Kansas last year raised
174,225,000 bushels of corn and Oklahoma 101,878,-
000bushels. The present year the crop in both States
Is little short of an absolute failure.

Missouri and Nebraska, which produced in 1912,
respectively, 243,000,000 and 182,000,000 bushels,
have suffered only less seriously than Oklahoma and
Kansas. Iowa, which produced 432,000,000 bushels,
has fared best of all, perhaps, but will nevertheless
fail to equal the 1912 record (a reduction of 100
millions being estimated), while Illinois, which
raised 426,000,000- bushels in 1912, has suffered
very serious loss. Altogether, it seems likely that
last year's yield, which, however, was of record pro¬

portions, and aggregated for the whole country 3,-
124,000,000 bushels, will the present year be re¬
duced to the extent of 750,000,000 to 1,000,000,000
bushels." The rise in the price of corn reflects what
has been going on. Since the first of July the De¬
cember option for corn at Chicago has risen from
58%c. to 68^c. Fortunately, the country will har¬
vest the present season a wheat crop of unexampled
dimensions. At best, however, this furnishes only
partial compensation for the tremendous shrinkage
in the corn'yield. •

The American Railway Association has a special
committee assigned to the not sinecure task of keep¬
ing track of proposed legislationwhich relates to the
work of common carriers, thus rendering, we sup¬

pose, a service akin to one rendered in another field
by the Association of Life Insurance Presidents*
The Railway Committee reports that in this year

1913 there were introduced, in 42 legislatures, 1,395
bills relating to transportation, and of this number
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230 went through to enactment; during the calendar
year 1912 292 bills appeared, in 19 legislatures, and
48 went through to enactment. The Association in
life insurance recently reported examining, in course
of this year's watching, 2,109 bills, presented in
42 legislatures, against 1,650 in 1911 and 1,250 in
1909; the number which went to enactment in this
year that directly affect life insurance was 97,
against 94 at the corresponding date injl911. The
increase in number is in part accounted for by the
greater scope and thoroughness of the inquiry, yet
is absolutely large.. » :

The reports from these two fields confirm each
other in respect to correctness. Looking into the
purport of this flood of transportation propositions,
we find them covering such subjects as protection
of employees, train rules, arbitration, train equip¬
ment, crossings, block and other signals, station
equipment, maintenance of way, trespassers, accident
reports and train:rules. The full-crew notion has
got considerable foothold, and 107 bills relating to
that subject appeared, of which 14 were enacted.
A hundred bills, of which 9 went through, related
to terms of employment in railway service. The be¬
nevolent, though misdirected, intervention extended
to many matters of managing detail, for 9 bills
passed on track scales and weighing, 8 on protection
at crossings, 13 on crossings elimination, a score on
station equipment, several on 1 safety appliances,
and 14 on headlights. . ;

Nothing need be added as to the absurdity of
forcing needless men upon railway service, thereby
wasting revenues which otherwise might be expended
upon furthering the safety of passengers and the
public. It is not certain that the president of a

large road is, or should be, or could well be, personally
familiar with the subject of headlights, for example;
and even if he is expert on that subject as to his own
road, he would not venture an opinion of it as to
-another one. Is it not palpably absurd to suppose
that legislators, some of whom may live where rail¬
way tracks are miles distant, are competent to
decide matters/of equipment detail for all roads
in a State? Further, the persons who are interested
in one or another patented device are quite ready
to procure their adoption by statutory compulsion.
It is full time the public sense of justice and

business expediency were stirred to realize that

railways need nothing from State legislatures so
much as to be let alone. They are ground almost
beyond endurance between governmental regulation
of their receipts and increase of their operating costs,
by demands of labor unions, aided by. a lazy indif¬
ference on • part of the public; at least, the States
should refrain from piling more burdens on them.
While the growth of the country demands railway
extensions and betterments and must experience a
check in default of those, the whole course of treat¬
ment the roads receive tends to weaken them. How
are even giants to carry increasing loads while bleed¬
ing from increasing wounds ?

After having started from Mexico City for home,
after an apparently unsuccessful mission, John
Lind, special representative of President Wilson,
yesterday decided not to go beyond Vera Cruz
pending a decision whether he will return to the
Mexican capital. This sudden change in pro¬

gram was the result of a desire expressed by pro¬
visional President Huerta through the Mexican *

Minister of Foreign Affairs that President Wilson's
confidential agent reopen negotiations looking to
the ending of the civil war. The interpretation
placed upon Huerta's request both in Mexico and at
Washington is that the Mexican Government is now

disposed to accept to a measurable extent the con¬

ditions contained in President Wilson's recommenda¬
tions delivered by Mr. Lind and the feeling in both
capitals now seems to be that the worst of the strain
has been experienced and that while it may take some

further time for an agreement, a favorable outcome
is clearly in prospect.
The week has been marked by kaleidoscopic

changes in the Mexican situation. After with¬

holding his message to Congress at the request of
President Huerta for twenty-four hours, President
Wilson on Wednesday appeared in person before the
National Legislature and presented the full details
of this country's efforts to bring about peace in
Mexico. He also described Huerta's rejection of the
peace proposals and stated what would be the
Government's policy for the future. In brief,
President Wilson announced the position of the
United States as follows: (1) No armed intervention;
(2) strict neutrality/'forbidding the exportation of
arms or munitions of war of any kind from the
United States to any part of the Republic of Mexico";
(3) under no circumstances will this Government
be the partisan of either party to the contest that
now distracts Mexico or constitute itself the virtual

umpire between them; (4) to urge all Americans to
leave Mexico at pnce and to assist them to get away
in every way possible; (5) to let every one in Mexico
who assumes to exercise authority know that "this
Government shall diligently watch the fortunes of
those Americans who cannot get away and shall hold
those responsible for their sufferings and losses to a

definite reckoning". The President referring to
the last-named feature declared that it "can and

will be made plain beyond the.possibility of a mis¬
understanding."
Accompanying the President's address to Congress

was the reply of the Huerta Government, rejecting
the American proposal. This reply was signed by
Senor Gamboa, the Mexican Foreign Minister, and
suggested an alternative policy for the United States,
which we summarize as follows: (1) That the United
States send a new Ambassador to Mexico without

restraints; (2) that strict observance of the neutrality
laws be adhered to, and that the United States "see
to it that no material or monetary assistance is given
to rebels"; . (3) unconditional "repognition of the
Huerta Government. President Wilson in the course

of his address read his instructions to John Lind.

"All America cries out for a settlement," read the
note Mr. Lind bore to Mexico. "A satisfactory
settlement seems tb us to be conditioned on an im¬

mediate cessation of fighting throughout Mexico,
a definite armistice solemnly entered into and scrup¬

ulously observed; security to be given for an early
and free election, in which all will agree to take part;
General Huerta to bind himself not to be a candidate

for election as President of the Republic at this elec¬
tion and the agreement of a3l parties to abide by the
results of the election and < co-operate in the most

loyal way in organizing and1 supporting the new Ad¬
ministration." Concluding , his address, President
Wilson predicted that the* "steadying pressure of
moral force will before0manjt days break the barriers

; of pride and prejudice down, and we shall triumph
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as Mexico's friend sooner than we could triumph as

her enemy." > ; -

Senor Gamboa, the Mexican Foreign Minister,
in a supplementary note to John Lind, declared that
the Mexican Constitution prohibits Huerta, as Presi¬
dent ad interim, from being a candidate for the Presi¬
dency at the October elections. This note was in¬
terpreted in Washington as chiefly an effort to get
the President to extend recognition to Huerta as

provisional President until the October election.
It was acknowledged that such action on the part of
President Wilson was entirely out of the question,
as it would undermine his entire contention that

Huerta seized the reins of government by improper
methods and is not legally constituted provisional
President. Furthermore, it was pointed out that
it would be a comparatively simple matter for Huerta
to resign as provisional President before the date of
the election, and thus become technically a legal can¬
didate. It develops that Mr. Lind, exercising dis¬
cretionary powers vested in him when he left for
Mexico, suggested that in the event that Huerta
accepted the amended American proposals, the Wash¬
ington Government would not be averse to his ob¬
taining a loan from American bankers. In his note
Senor Gamboa intimates that he considers that

Mr. Lind, who is addressed as "Mr. Confidential
Agent," has held forth this loan as the price of
acceptance of the American proposals, and he insists
that no material consideration would be sufficient
to influence those intrusted with the control of
Mexican affairs to sacrifice what they thought to
be their public trust.
The present'position is that each government now

is awaiting the result of the renewed negotiations
between Huerta and Mr. Lind.

: W. Cameron Forbes, Governor^General of the
Philippines since November 1909, on Monday sent
his resignation to Washington to be effective Sept. 1,
when Mr. Forbes will leave for the United States.

This resignation followed immediately upon being
informed of the appointment by President Wilson
of FrancisBurton Harrison of New York as Governor-

General of the Islands. In connection with this
appointment President Wilson has let it be known
that the policy of the Administration in the Islands
will be the exercise of a trusteeship for the benefit
of the Philippine people "in its profoundest sense,

including an active preparation of the Filipinos for
independence." The Administration, the President
intimated/does not contemplate immediate indepen¬
dence of the Islands, but every energy in the next
four years will be bent to prepare the way for inde¬
pendence. , :

Press advices from Constantinople state that as
the result of direct negotiations between Turkey and
Bulgaria, the latter relinquishes her claim to the
fortress of Adrianople in return for compensation
elsewhere. Should this prove to be true, it would
definitely end the political troubles in Southeastern
Europe. The peace treaty between the Balkan
Allies was ratified at Bucharest on Monday, but at
that time the Turks were continuing their advance
into Thrace and had occupied Gumuljina and Mas-
tanie, according to Sofia advices. It is reported
that the European Powers have selected one of the

princes ofJWied, Germany, for the Albanian throne.
This prince is William Frederick Herman Otto

Charles of Wied, the head of the Wied family. He is
a nephew of Carmen Sylvia, the Queen of Roumanian

Germany is to be represented in the Panama-
Pacific Exposition at San Francisco in 1915. This
will not be in the form of an official Government

exhibit but will be by private subscription, a move¬

ment to that end having been started by the donation
of $15,000 in behalf of the Hamburg-American Line
by Director-General Ballin, who is now in Germany.

Press dispatches from Pekin state? That a crisis
has been rached there, owing to the arrest of nine
members of the Chinese Parliament. A proclama¬
tion of martial law was recently made in Pekin, and
since that time arrests and summary executions
have been of frequent occurrence, several of the
victims being members of Parliament. Many of the
Deputies have departed for the South in fear for their
lives, and the presence of a Parliamentary quorum
has been prevented on numerous occasions, owing to
rumors that the police intended to make further
arrests. The Chinese Senate on Wednesday adopted
a motion delegating the Speaker and Deputy Speaker
to visit President Yuan Shih-kai and'ask for an ex¬

planation of the arrests and also to inquire whether
he still desired to govern China with , the help of
the Parliament or not. At the same time the Senate
resolved not to sit again if the replyof YuanShih-kai
proved unsatisfactory. The Lower House also passed
resolutions of a similar character. .'

The Palace of Peace was inaugurated at The Hague
on Thursday afternoon when the ceremony of handing
the edifice over to the charge of the Dutch Foreign
Minister was carried out in the great court in the
presence of Queen Wilhelmina, the Dowager Queen
Emma and Prince Consort Henry. These were sur¬

rounded by a distinguished gathering of diplomats,
representatives . of • peace societies and persons

prominent in the arts and sciences. Abraham Van
Karnebeek, President of the Carnegie foundation, in
a brief speech handed the palace into the care of its
appointed custodians. Jonkheer Van Swinderen, the
retiring Dutch Foreign Minister for Foreign Affairs,
then accepted the custody of the building on behalf
of the diplomatic corps, in which it is vested under
the presidency of the Dutch Foreign Ministry. He
referred to the opening of the Palace of Peace as an
important page which had been added to the history
of arbitration, the significance of which had been
deepened by the presence of so many statesmen and
lawyers of international standing.

The' foreign; financial markets have this week all,
ruled quiet but have shown a firm undertone, re¬

flecting in this respect improvement in the general
money situation as well as in the political atmos¬
phere of Europe. The first of these influences is, not
unnaturally, to a great extent a concomitant of the
second. The English, French and German official
banks all offered exceptionally strong statements,
and advices cabled from the European centres sug¬

gest a possible reduction in the official discounts of
the Bank of England and the Bank of France, though
it is hardly probable that the Reichsbank will follow
suit at this time, owing to the approach of the quar¬

terly settlements at the end of September. The im¬
provement in the Mexican situation, as indicated by
the renewal of negotiations between PresidentHuerta
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and Mi;. Lind, President Wilson's personal represen¬
tative, caused a cheerful tone on all the large Euro¬
pean stock exchanged late in the week. The usual
monthly compilation of the Londpn "Backers' Maga¬
zine," as reported by cable, showed an increase
between July 20 and Aug. 20 of £31,187,000, or

1%, in the aggregate value of 387 securities dealt in
ou the London Stock Exchange. < This follows a
decrease of £11,203,000, or 0.3%, in July, and of
£88,234,000, or 2.5%, in June. Contributing to the
August increase was an improvement of £5,865,000,
or 0.9%, in British funds, of £10,004,000, or 1.3%, in
foreign government stocks, and of £3,415,000, or

5.6%, in South African securities. British railroads
improved £341,000, or 0.1%, and American securi¬
ties rose £4,220,000, or 1.2%. British consols
closed yesterday at 74^8, against 73% last week.
Balkan States securities have ruled somewhat irreg¬
ular. There has, according to closing quotations
cabled last evening, been a reduction of 1 point in
Greek monopoly 4s to 55, and Servian unified 4s
•closed at 79%, against 80% on Friday of last week.
Turkish 4s are 1 point higher at 87, Bulgarian 6s
% point lower at 100, Russian 4s 1 point higher at
91 and German Imperial 3s without alteration at
73%; Money in London closed 2%@2%%, against
2%@2%% a week ago. - .. ■ \ I. ' : :

«I In Paris money has become abundant for non-

speculative purposes and prices on the Bourse have
been wellmaintained. American operators who have
recently returned from the French capital declare
that the pessimistic feeling regarding American se¬

curities that resulted from the financial troubles of

the St. Louis & San Francisco Ry.«has« largely dis¬
appeared, and that sentiment abroad is improving
along nearly every line on account of the clearing of
the Balkan situation. Russian industrial securities,
which had beep a depressing influence id Paris, have
shown distinct improvement. On the other hand,
rubber shares have been under pressure; It is ex¬

pected that several large issues of securities will be
made in September. The French rente closed at

88.72% francs, which compares with 88.22% a

week ago. Dispatches cabled from Paris state that
the Franco-American Bank is liquidating its entire
business/ although official announcement to this
effect, has not yet been made. It is not stated
whether the Bank will continue under different

management and with new purposes, or whether the
assets will be transferred to some other banking in¬
stitution. /

> In Berlin money is quoted at 3@3%%, and there is
every indication that the Berlin banks will take

advantage of the present lull in the European money
strain to fortify themselves so that they may be in a

position to finance the September quarterly pay¬
ments without undue strain. A press cable dispatch
from the German centre states that the present finan¬
cial situation of Germany was put in a rosy light by
Acting President Otto von Glasenapp of the Imperial
Bank of Germany at yesterday's meeting of the cen¬

tral committee. |He said the situation jfully justified
a reduction of the Bank rate, but the prospective
demands on the Imperial Bank, in the autumn,
rendered such a step inadvisable. The surplus of
gold imports over gold exports in 1913, he said,
had been $44,250,000, <>

Official bank rates in London and on the Conti¬
nent have not been changed this week, though, as

we have already stated, usually conservative
cable corrgspQndeq,ts intimate that the English and
French banks may feel disposed to reduce * their
figures in the near future. Private bank discounts
are easier in Lombard Street, sixty-day bankers' ac¬
ceptances closing at 3%@3 9-16% (against 3%% a

week ago) and long bills at 3 11-16@3%% (against
3 15-16%). The private bank rate in Paris remains
at 3%% and in Berlin it closed without net change at
5%. In -Vienna the closing rate is 5 11-16% (un¬
changed), in Brussels it remains at 4 7-16% and in
Amsterdam commercial bills are %% higher at 4%%,
there still being no disposition to. discount finance
bills, for which quotations remain entirely nominal.
Official rates at the leading foreign centres are: Lon¬
don 4%%, Paris 4%, Berlin 6%, Vienna 6%,
Brussels 5% and Amsterdam 5%.
The Bank of England's weekly statement on Thurs¬

day presented an exceptionally sound position.
There was an increase of £862,769 in the gold coin
and bullion holdings and of £958,000 in the total re¬
serve. The proportion of reserve to liabilities in-*
creased to 59.46%, against 58.62% last week and
49.46% at this date a year ago. The Bank's gold
now stands at £43,160,580, against £41,737,225 last
year, and is at the highest level at this date of my
year since 4896; when the holdings amounted to

£46,372,048. A similar condition is shown by the
reserve, which stands at £32,361,000, against £30,-
993,930 at this date a year ago and £35,892,243 in
1896. The Bank's loans (other securities) are about
£8,700,000 below last year's figures and are nearly
£1,000,000 below the remarkable year of 1896, when,
as already shown, the bullion and reserve of Thread-
needle Street were at such a remarkably high level.
The Bank's loans during the week decreased £141,000,
public deposits decreased £356,000, note circulation
showed a contraction of £95,000 and ordinary de¬
posits an increase of £1,202,000. The Bank se¬

cured very little of the £830,000 South African gold
that was available in the open market of London on

Monday, India taking £200,000 and the Continent
most of the remainder. Our special correspondent
furnishes the following details by cable of the move¬

ment into and out of the Bank for the Bank week:

Imports, £930,000 (of which £250,000 from Argen¬
tina, £150,000 from Brazil and £530,000 bought in
the open market); exports, £480,000 (of which
£250,000 to Egypt, £30,000 to Ecuador and £200,000
to Turkey), and receipts of £413,000 net from the
interior of Great Britain. -

The Bank of France also furnished an excep¬

tionally strong statement on Thursday, its gold
holdings registering an increase of 26,857,000 francs,,
its silver an increase of 5,098,000 francs and note

circulation a contraction of 150,525,000 francs.
There was, however, an increase of 52,875,000 francs
in discounts. General deposits indicated an ex¬

pansion of 134,875,000 francs and Treasury deposits
an increase of 10,900,000 francs, while advances
were reduced 2,675,000 francs. The Bank's gold
holdings aggregate 3,447,775,000 francs and com¬

pare with 3,297,600,000 francs in 1912 and 3,169,-
425,000 francs the year preceding. The silver hold¬
ings are 633,061,000 francs, against 784,525,000
francs one year ago and 843,225,000 francs the year

preceding." Circulation outstanding aggregates 5,-
270,319,000 francs. One year ago it was 5,036
246,255 francs and in 1911 5,202,675,530 francs.
Discounts aggregate 1,478,318,000 francs and com-
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pare with 1,190,900,223 francs last year and 1,304,-
918,710 francs in 1911. ; \

.. The weekly statement of the Imperial Bank of
Germany, which was published on Tuesday, like¬
wise presented a favorable condition, showing an

increase in gold of 20,746,000marks and of 31,000,000
marks in total cash, including gold. There was a

decrease of 17,799,000 marks in loans and of 20,-
955,000 marks in discounts. Treasury bills regis¬
tered a contraction of 20,066,000 marks and note
circulation of 57,474,000 marks. Deposits increased
4,349,000 marks. The Bank's total cash holdings
aggregate 1,480,522,000 marks, which compares

with 1,215,300,000 marks in 1912 and 1,239,660,000
marks in 1911. Loans and discounts, considered

jointly, are now well below a year ago, aggregating
945,492,000 marks, and comparing with 1,039,-
760,000 marks in 1912 and 901,360,000 marks in
1911. The outstanding circulation, however, is
still in excess of recent years, standing at 1,754,320,-
000 marks, against 1,581,700,000 marks in 1912 and
1,496,440,000 marks in 1911.

While toward the close of the week there was some

restriction noticeable in the offerings of money for
fixed maturities—a condition not unnatural in view

of the preparations necessary for the September
dividend and coupon payments—no evidence of higher
ideas on the part of lenders was shown. The prepara¬
tions in question were recognized as a temporary in¬
fluence and closing quotations for distant dates are,
in fact, a shade lower. - New York banks are^eing
to some extent relieved of the usual seasonal demands
of their interior correspondents for crop funds, ai^d it
is now conceded that the money situation is unlikely
to experience direct strain during the remainder of
the year, and in fact well into the new year. • Some
quite large amounts have been loaned * carrying the
borrower well into January, one international banking
house having, for instance, placed $5,000,000 at
5% in various amounts maturing between Jan. 6
and 15. The Treasury Department on Tuesday an¬

nounced officially the amounts apportioned out of
the $50,000,000 of Government money to the banks
in the South and West to aid in moving the crops.

Altogether, $46,500,000 was allotted to banks in
twenty-seven States, of which $24,700,000 has been
apportioned to the fourteen Western States and
$21,800,000 to the thirteen Southern States and the
District of Columbia. Southern banks are ,to get
their funds in August and September and Western
and Pacific banks in September, October and No¬
vember. The money is all to be returned not later
thanApril; deposits in the Southern States, which are
given out first) are to be returned first in monthly in¬
stallments, beginning inDecember. Fullerparticulars
will be found in our department of banking news.

Notwithstanding the improvement in the money

situation, there have been few important demands
for capital this week. The Lake Shore & Michigan
Southern has sold £420,000 one-year notes with in¬
terest discounted in advance, and the Michigan
Central $2,000,000 one-year 6% notes. The sub¬
scriptions of Union Pacific stockholders to Southern
Pacific certificates are due on Sept. 2 and there has
been active selling of sterling exchange in this
market, presumably in anticipation of the Euro¬
pean subscriptions to - the Southern '• Pacific cer¬
tificates both by the Union Pacific stockholders

and the participants in1 the underwriting syndi¬
cate. We refer to this more in detail in our re¬

marks on the sterling exchange situation. We also
refer to the Canadian demand for gold, $1,500,000
having this week been withdrawn from the Sub-
Treasury for shipment to the Dominion. On Thurs¬
day Montreal exchange on New York fell to 78J^ c.

per $1,000 discount. Saturday's statement of the
New York Clearing-House banks l and trust com¬

panies showed an increase of $8,956,000 in loans and
of $10,713,000 in deposits. There was an increase
of $485,000 in the cash reserve, but as th£ expansion
of deposits called for an increase of $3,010,050 in
the reserve requirements, the cash surplus showed
a reduction of $2,525,050, bringing the surplus down
to $22,173,150, which compares with $15,345,900
at the corresponding^fjate last year. ^ v

Call money may be said to have been pegged at
2J4@2}^% during the week, these figures represent¬
ing the lowest and highest quotations on each day,
while 234% was the ruling rate on Monday and
Tuesday and 2y%% on Wednesday, Thursday and
Friday. Time money closed at 3}^@3%% for
sixty days (against 3%% last week), 4}4@43^%
for ninety days (against 43^%), 4^% for four
months (unchanged), 5% for five and six months
(against 5K@5%%). Commercial paper has been
in better demand at last week's closing rates, namely

5%@6% for sixty and ninety days endorsed bills
receivable and four to six months' single names of
choice character. Others require 634@6%%-

Sterling exchange rates have been depressed by
increased offerings 0^finance, merchandise and pro¬
duce bills. Kuhn, Loeb & Co. are credited with hav-
ing sold exchange quite liberally, presumably against
foreign Southern Pacific subscriptions, and on Fri¬
day demand sterling touched 4 8585, a new low record
for the current movement. In addition to the sub¬

scriptions of foreign holders of Union Pacific stock
to the Southern Pacific certificates, the foreign par¬

ticipants in the underwriting syndicate must, file
their subscriptions as soon as it is determined how
great a proportion of the $88,357,600 par value of
the Southern Pacific stock is not taken by the Union
Pacific stockholders. There has also been quite
active selling of exchange by speculative brokers *
No additional specific engagements of gold in the
Argentine for New York have been reported. The
exceptionally favorable foreign bank statements, the
prospects of reductions in foreign official bank dis¬
counts and the improved offerings of grain and cotton
bills were all factors in the increasing ease in the

foreign exchange situation. There were quite free
sales of Canadian grain bills in this market against
exports of Dominion grain. This was largely re¬
sponsible for engagements aggregating $1,500,000 in
gold for Canada. Montreal exchange declined
to 783^c. discount on Thursday and closed yesterday
at 623^c. Canadian banks have been accumulating
large balances in New York, and in view of the crop
demands across the border it is not unnatural that

they should at this season begin drawing on these
balances. Should the present progress toward a

satisfactory adjustment of the Mexican situation
continue, it is not unlikely that a movement of funds
to that republic will take place. Some indication
of this in the exchange market was shown on Thurs¬
day, when a drop of 20 points in the Mexican ex¬
change rate to 2.60 took place.
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• The Continental exchanges have been somewhat
irregular* * The London check rate in Paris closed;
as reported by cable last evening, at 25.23francs,
which is a reduction of 1 centime for the week, and
follows a reduction of % centime last week. In
Berlin the London demand rate closed 1 pfennig lower
for the week at 20.43% marks. Berlin exchange on

Paris, as reported by cable last evening, closed at
123.43 francs, which is a decline of 4% centimes
for the week.
"•

Compared with Friday of last week, sterling ex¬
change on Saturday declined sharply on large offer¬
ings of cOrhihercial bills to 4 8625@4 8635 for de¬
mand, 4 8660@4 8670 for cable transfers and
4 8285@4 8295 for sixty days. The activity on

Saturday was not resumed at the opening on Monday
and dulness again prevailed; demand remained un¬

changed at 4 8625@4 8635, as also cable transfers
at 4 8660@4 8670; sixty days advanced to 4 83@
4 8310. On Tuesday increased supplies of bills and4
easier discounts in London brought about a decline
in demand to 4 8620@4 8630, cable transfers to
4 8655@4 8665 and sixty days to 4 8290@4 83.
There was a further recession in rates on Wednes¬

day, attributed chiefly to the continued large offer¬
ings of commercial bills and the ease in English dis¬
counts; before the close, however, covering of shorts
induced a steadier tone; ' the range was 4 8610@
4 8620 for demand, 4 8650@4 8660 for cable trans¬
fers and 4 8285@4 8295 for sixtydays. On Thursday
sterlingwasweak and heavywith a decline of 15 points,
although in the late afternoon there was a partial
rally; demand ranged at 4 8595@4 8605, cable
transfers at 4 8640@4 8650 and sixty days at
4 8275@4 8285; the same general factors which
have influenced the market the last two or three

days were still in evidence. On Friday the market
again ruled weak, at slightly lower levels; closing
quotations were 4 8585@4 8595 for demand, 4 8625@
4 8635 for cable transfers and 4 8260@4 8270 for
sixty days. Commercial on banks closed at 4 80%@
4 82%, documents for payment finished at 4 81%@
4 82% and seven-day grain bills at 4 85., Cotton
for payment closed at 4 81%@4 82; grain for
payment 4 ?2%@4 82%. * _

The New York Clearing-House banks, in their
operations with interior banking institutions, have
gained $9,481,000 net in cash as a result of the cur¬

rency movements for the week ending. Aug. 29.
Their receipts from the interior have aggregated
$14,692,000, while the shipments have reached $5,-
211,000. Adding the Sub-Treasury, operations and
the gold exports, which together occasioned a loss of
$12,654,000, the combined result of the flow of money
into and out of the New York bahks for the week ap¬

pears to have been a loss of$3,173,000, as follows:

Week ending August 20.

. / . ~
•

j Into -
wanks.

Out of
• Banks.

Net Change in
Bank Holdings.

Banks' Interior movement.
8ub-Treas. oper. and gold exports __

$14,692,000
15,977,000

$5,211,000
28,631,000

Gain $9,481,000
Loss ,12,654,000

$30,669,000 $33,842,000 Loss $3,173,000
••

The following table indicates the amount of bullion
in the principal European banks.

Banks of
August 281913. August 29 1912.

Gold. Silver. Total. Gold. Silver. Total.

England..
France

Germany _

Russia
Aus.-Hun_

Spain
Italy
Netherl'ds

Nat.Belg.
Sweden ..
Swltzerl'd

Norway. .

'Tot. week.
Prev. week

£

43,160,580
137,911,400
57,684,300
161,807,000
50,635,000
18,512,000
46,037,000
12,280,000
8,396,667
5,701,000
8,027,000
2,512,000

£

25,322*760
14,350,000
7,720,000
10,798,000
29,880,000
3,300,000
765,300

4,198,333

£

43,160,580
163,234,160
72,034,300
169,527,000
61,433,000
48,392,000
49,337,000
13,045,300
12,595,000
5,701,000
8,027,000
2,512,000

£

41,737,225
131,904,200
48,652,850
155,363,000
51,732,000
17,081,000
42,435,000
11,945,000
7,584,000
5,374,000
7,136,000
2,253,000

£

31,381*120
17,112,950
8,124,000
11,869,000
30,181,000
3,668,000
850,000

3,792,000

£ '

41,737,225
163,285,320
65,765,800
163,487,000
63,601,000
47,262,000
46,103,000
12,795,000
11,376,000
5,374,000
7,136,000
2,253,000

552,663,947
549,300,598

96,334,393
95,707,673

648,998,340
645,008,271

523.197,275
520,547,331

106,978,070
196,939,657

630,175,345
627,486,988

* -MEXICAN MESSAGE AND MEXICO'S * %

\rJl '\ ; ANSWER. ' ; —V\l;
With the series of events this week—the announce¬

ment that President Wilson would lay the Mexican
negotiations personally before Congress; the request
of the Mexican Government for a day's delay; the
making of the Congressional statement of President
Wilson at the conclusion of that time; the publication
of the reply by the Mexican Foreign Minister on the
same day, agid of his supplementary statement a day
later—the Mexican affair has passed into a phase so

peculiar that we can recall no precedent for it in the
history of nations. President Wilson's speech of
Wednesday, and the published letter from Mexico's
Foreign Minister Gamboa, show that our Govern¬
ment had urged on the Mexican authorities, through
ex-Governor Lind as the special agent of President
Wilson, the following terms:

„ (a) Immediate cessation of fighting throughout
Mexico, a definite armistice solemnly entered into
and scrupulously observed;
(b) Security given for an early and freeelection

in which all will agree to take part;
(c) The consent of General Huerta to bind him¬

self not to be a candidate for election as President of
the republic at this election; and
(d) The agreement of all parties to abide by the

results of the election and co-operate in the most
loyal way in organizing and supporting the new
Administration. >

To these suggestions , Gamboa replied as follows
in his note to Mr. Lind: Immediate suspension of
the struggle in Mexico and a definite armistice he
asserted to be impossible, since they involved
recognition of the insurgents, whom he characterized
as mere bodies of bandits, with whom no organized
government could have formal relations. As to
security for a, formal and free election, he pointed out
that, "inasmuch as . our laws already provide such
assurance, there is no fear that the latter may not be
observed during the coming elections"; and he
promised that the provisional Government would
cede its place to the definite Government elected by
the Mexican people. The question as to General
Huerta's consenting, to bind himself not to be a

candidate in the Presidential election was really
waived in the first Mexican reply, which confines
itself to setting forth the fact that Huerta's present
authority was obtained in accordance with the pro¬
visions of the Mexican Constitution, the inference

being that no, outside request that he bind himself
against any further candidacy could be for a moment
considered. Finally, in response to the concluding
part of ex-Governor Lind's instructions, to the effect
that if Mexico could suggest any better wayout of the
situation, "we are more than willing to consider the
suggestion", the Mexican ForeignMinister proposed
definitely that the Ambassador of the presentMexican
Government be received at Washington and that the
United States send a new Ambassador to Mexico
without conditions.
Gamboa's letter was undoubtedly a skilful pro¬

duction, carefully reasoned, phrased in dignified
language, and the tacit refusal to conform to the
stipulations laid ddwn in the instructions to Mr. Lind
left our own Administration in what certainly ap¬

peared to be an equivocal position. President Wil¬
son, in his speech to Congress, referred frankly to
this aspect of the situation. "The rejection of our
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friendship," he remarks, makes the circumstances
"new, vand,will inevitably bring its own alterations
in the whole aspect of affairs." On the other hand,
"the. door is not closed against the resumption, either

, upon the initiative of Mexico, or upon our own, of
the effort ^ to bring order out of the confusion."

Finally,; "the steady pressure of moral force will
before many days break the barriers of pride and
prejudice down, and we shall triumph as Mexico's
friends sooner than we could triumph as her enemies."
This was accompanied by a strong and earnest as¬

surance of our friendship for Mexico, of our inten¬
tions to maintain peace with that country and of
the Government's purpose to prevent export of arms
to either of the contending parties.
The reception of President Wilson's speech, in

Congress and in the press, has shown a remarkable
unanimity of approval regarding his general position.
This is especially hopeful, in view of Mr. Wilson's
assurance that no resort to arms was contemplated.
It is distinct proof that nothing of the spirit which
preceded our war with Spain exists in the present

. Mexican complications. But, on the other hand,
foreign comment on the President's address has been
more guarded, has suggested that the resultant situ¬
ation may prove to be impossible, and has intimated
that mediation in some form may be the inevitable
result—this despite the statements, both by Presi¬
dent Wilson and Minister Gamboa, that certain

foreign Powers have been co-operating diplomatically
with us in our negotiations regarding the Huerta
regime. On the face of things, this foreign atti¬
tude is plausible to the extent that the circum¬
stances indicated, for a time at least, absolute dead¬
lock. ■ '"v-'.

'■ This outcome of the negotiations we suppose is
chiefly due to the fact that one, and perhaps the most
important, of the positions taken by President Wilson
in his instructions to Mr. Lind was unusual, and per¬

haps unprecedented. It was so because the situa¬
tion itself was abnormal. Why was Huerta'spromise
not to stand for election to the Presidency required?
Not because he is a usurper with no shadow of claim
to his office; for, as Minister Gamboa pointed out,
the office of President, when relinquished by Madero,
the Constitutional Executive, devolved on the Min¬
ister of Foreign Affairs, who thereupon appointed
Huerta to the next office in the Cabinet, and pres¬

ently resigned himself; under which circumstances,
quite in accordance with the singular Mexican Con¬
stitution,. Huerta became tjie lawful provisional
Executive of Mexico. Therefore, the ibarring of
Huerta from candidacy for election did not rest on
the ground that his present incumbency is irregular .
The real motive every one understands. It is

because he either ordered, or participated in, or con¬
doned, the brutal assassination of Madero, concern¬
ing which Huerta himself promised a full investiga¬
tion, a promise which he has never since redeemed.
That aspect of the question is ignored in all the
negotiations. It could not well be made a matter
ofdiplomatic recrimination; indeed, as we have seen,
even Gamboa rests his case on the fiction of volun¬

tary resignation and retirement by Madero.
Now we have hitherto stated out own belief

that there are sufficient reasons why friendly rela¬
tions between our Government and an assassin in

temporary charge of another Government are impos¬
sible. But, manifestly, h different situation is pre¬

sented when Huerta is asked to promise -not .to

stand for election under the regular order;.of affairs.
On the face of things, such a request might easily
be interpreted by Mexicans as a meddling with their
own internal policies on the part of an outside State,
and this is particularly possible as an inference, since
the real reason for discriminating against General
Huerta was not stated in Wilson's speech.

. This part of the situation was curiously altered by
a supplementary note from Minister Gamboa, given
out on Thursday, and professing to have been
delayed in delivery. The note was long, but the
pith of it lay in its careful setting forth that an
Amendment to the Mexican Constitution passed in
November 1911 provides that "the Secretary of
State in charge of the executive power shall not be
eligible to the office of either President. or Vice-
President when the elections take place." This
would certainly seem, if the terms of it were strictly
observed, to bar General Huerta automatically from
such candidacy. Yet, it still left open the question,
how far it might or might not control the situation?
Huerta might conceivably seize the power arbi¬
trarily; or, if he wished to observe the forms of the
Constitution, it was quite within the possibilities
that he would resign his present office, allow the
Minister next in order to assume the provisional
Presidency, and then, ostensibly as a private citizen,
stand as a candidate in the coming elections Mani¬

festly, this would leave matters precisely where they
were before.

What, then, is the outlook in this extremely singu¬
lar situation ? That a deadlock exists for the present,
there can be no doubt whatever. Neither our

Government nor any other Power can force General
Huerta to make the desired pledge. This being so,

there are numerous curious possibilities in the
matter. Suppose General Huerta to resign, then
stand as a candidate at the coming elections and be
elected. Would we recognize his successor in the
provisional Presidency, and then refuse to recognize
Huerta when duly elected by the Mexicans? Our
Government, quite rightly,'is leaving such bridges
to be crossed when it comes to them; but it is mani¬
fest that a series of awkward possibilities is ahead of
us. The situation, in fact, differs from anything
resembling it in the past because unaccompanied by
any intimation of enforcing our Government's de¬
mands. European governments have often enough
laid s,down demands regarding internal policies of
other States; but such demands have almost invarh
ably been accompanied by a threat, explicit or im¬
plicit, of armed intervention • if the demands were
not acceded to. • .

The one possible outlet to the situation, which
President Wilson undoubtedly had in mind, in his;
statement-that the barriers would be broken down
"before many days," lies in the fact that Huerta
cannot stand still. In some way he must move,and
must do so soon, because, under existing circum¬
stances he pias no funds to maintain himself in office
or to prosecute the war, and because he is wholly
unlikely to obtain such resources while the United
States maintains its present attitude. Now, it is
hardly probable that patriotic motives would induce
Huerta to sacrifice himself even in view of a situa¬
tion of this sort. But the other Mexican statesmen

and the Mexican people as a whole remain also to be
dealt with.

Mexico being what it is, there is no risk in assuming
the existence of some political opposition to the
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.Huerta regime, . -Under the existing circumstances, it
would b6 strange if this opposition did not make itself
felt. ; :Had the •United States' thrown down the

gauntlet in defiance and threatened war, it might
•be that the instinct of patriotism would have brought
all factions at the Mexican capital into close and
united co-operation. But that is not the position
of' affairs. If the attitude of our Government is

fairly presented to the Mexicans, there is, at least,
the possibility that Huerta will be eliminated from
the situation through action of the Mexicans themt-
selves." But as to how this will be done, and as to
what will be the resultant situation, no one at
present can do any more than guess.

PUNISHING SUCCESS BY THE INCOME TAX.

. As the income-tax bill comes back for talk in

Congress there appear two propositions as parts of it—
neither of them new to-day: that of a progressive and
semi-confiscatory tax on "swollen" incomes and that
of a discouraging tax upon persons and concerns that
control what is alleged to be too large a share of the
total product of some commodity. There might be
cited against all such schemes the grave question
whether taxation for purposes beyond and foreign to
revenue are justifiable; the tariff itself is an instance
of such a tax to which the country has long become
wonted, and the ten per cent tax laid upon notes of
State banks about fifty years ago is another; this
latter did not produce, and was not expected to pro¬

duce, a dollar of revenue, being merely a killing blow
aimed at a particular process of business.
This question might be raised, and it is serious,

yet nobody cares about guch questions now. It may
be more serviceable to point out that this suggested
tax is an attempt to discourage and punish success.
As such, it is contrary to the genius of this country,
inconsistent with the professions and invitations it
has always held out to the world, and is based (if it
can be properly said to be based upon anything) upon
the utterly false notion that inequality is robbery.
A more frank ^expression of this notion is to say

openly that property is robbefy, for the assumption is
that possession of verymuch more than others have is
proof that somebody has been defrauded of his share,
a deduction which would be demonstrably sound if the
total quantity of all desirable things of this life
were definite and not subject to increase. Menwere
never created, and will never become, "equal;" dif¬
ferences and inequalities in capacity, habits, energy,
ability and success began with man's appearand oh
earth and will probably continue while he remains on
it. This is the one country, we have reiterated
for more than a century, where opportunity is for
all; here men attain, and are protected by law in
enjoying, what they have the qualities to deserve;
one may declaim about luck, but theAmerican view is
that luck is well-directed labor. To turn about and
say that men may succeed but not too far, may be¬
come powerful in production and trade by their
superior abilities but not too much so, is to proclaim
all our past attitude a falsehood.
This proposed hampering of the successful is of

the tactics of labor unions, which seek equality by
obstructing the leaders instead of spurring up the
laggards. An injury to one is the concern of all,
according to a familiar but specious maxim; a fellow
to it is that the maximum shall be kept down to the
minimum, a process whereby neither end of the line

is helped and the general public is hurt.' Evidenced
of this unionmethodof producing equality and giving
each his equal share are on every hand, so many and
so prominent that mentioning a single instance will
suffice: the "Hobson's choice" rule that each union
locomotive engineer must have his turn, whereby an
inexperienced man was placed in charge of a train
that came to disastrous wrecl^at Stamford, not long
ago. .

. The reason in this union doctrine is unreason, yet
it grows out of policy. The leaders enjoy their jobs,
which they find more dignified, more comfortable
and much easier than toiling in a shop in working
attire; instead, they eat well, dress well, are sought
and flattered by men in public office, and, although
they live by deceiving their own constituents, they
have possibly deceived themselves first into the be¬
lief that they are general benefactors. In labor

unions, as at the polls, noses count arithmetically;
the union leaders owe their power to the common mass
of the inefficient and can afford to displease the few
who earn, or would earn if permitted to, industrial
rewards beyond those of the dull and laggard.
Take the subject nominally beyond the unions to

legislatures and Congress, and the same motive
governs. Politicians want to get places, and then to
"come back"; therefore they defer to the leaders who
dominate the unions in which are consolidated a

vote which is really large and is sedulously paraded
and magnified, probably beyond its real value.
Independent opposition might show that organized
labor is largely a bugaboo, but the politicians are
afraid to risk the trial. The continual cry about
oppression of the poor by the rich is from the same
selfish desire to get and keep place by winning votes;
it is devoid of sincerity as of substance.
More labor, less idleness, less grumbling, lessenvy

and jealousy, less reliance upon vague Governmental
aid and more upon individual initiative and exer¬

tion—this is what the country needs. Not by
quarrelling over and seeking tore-divide what wealth
has been produced, and is in excess of current sub- /

sistence, but by producing more, is the average con¬
dition to be raised.

CANADIAN PACIFICS CONTINUED GROWTH
AND EXPANSION.

The indications at present point to some reaction
in Canadian trade, with the effect doubtless of tem¬
porarily interrupting the wonderful growth and
development of the traffic and revenues of the
Canadian Pacific Railway system—which has been
such a feature of recent years. This foreword we

say as a preliminary to a review of the company's
annual report for the fiscal year ending June 30 1913,
which has just come to hand, and was printed at
length in our news columns lastweek. As far as the
results for that fiscal year are concerned, theymark a
further step in the company's marvellous record of

expansion.
In extent of absolute increase in traffic and

revenues over a short period of time we do not
think there is a parallel to the case of the Canadian
Pacific anywhere in the world's history. Many
railroads in the United States have in the past, from
time to time, made striking additions to their reven¬
ues from year toyeat and not infrequently the gains
have been continuous over long periods of time, but
the achievement of the Canadian Pacific in that

respect eclipses anythingof,the kind ever accomplished
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.in this country. The reason is that the Canadian
Pacific has opened up to cultivation and settlement
.an empire, and is reaping the fruits in a volume of
traffic that is all the time taxing the facilities for
handling the same, notwithstanding that these
facilities are being increased in a most amazingway
to provide for the traffic that is rolling up so fast,
Wise laws with regard to the railroads have proved
no mean aid in developing both the Dominion of
Canada and the railroads which are playing such an

important part in bringing about that development.
No policy of repression has been pursued towards
the railroads in the Dominion such as is finding so

much favor at the hands of the politicians in this
country. So long as this policy is continuedwe njay
be sure that any industrial reaction that may" be
experienced will be of short duration.
During the twelve months under review the Canad¬

ian Pacific added no less than $16,000,000 to its
aggregate gross earnings, bringing the total close up

to $140,000,000—in exact figures to $139,395,700.
This followed an addition of over $19,000,000 in
the year preceding, so that in two years there has been
a gain in the gross revenue of over $35,000,000.
Two years ago we noted that the gross revenues had
for the first time passed the 100,000,000 dollar mark,
the amount of the gross for the twelve months ending
June30 1911 having reached$104,167,808. Nowwe
see the total up to $139,395,700, as already stated.^
As pointed out by us on a previous occasion, no fur¬
ther back than 1905 it was deemed remarkable that

the gross should have gotten up to $50,000,000. Now
for 1913, only eight years later, the net earnings,
notwithstanding the rising cost of operation, are
approaching the same figure. The late year's further
increase of $16,000,000 in the gross yielded an ad¬
dition to the net of barely $3,000,000. Nevertheless
the net from operation for 1913 aggregated $46,-
245,874, and if to this we add the net earnings of the
steamships in excess of amount included in the
monthly reports, the total is brought up to $47,-
491,437. : V
It deserves to be noted, too, again, that the com¬

pany's tremendous earnings are obtained from very

low average freight rates. In all the more recent
years the system has realized very little more than
% of a cent per ton per mile on its entire freight
tonnage. In 1912-13 the average was a trifle better
than in the year preceding (about 1%% better) and
yet was only 7.84 mills per ton per mile. Obviously,
much of the freight traffic of the system has to be
hauled long distances to market and low average

rates are therefore indispensable.
Of course the mileage of the system is all the time

being extended, thereby opening up new avenues of
traffic, although such new mileage is not usually
very productive at the start. The report points out
that the mileage covered by the earnings increased
from 10,983miles in 1912 to 11,602 miles in 1913. The
further statement is made that the business of a num¬
ber of these new lines will naturally add but little to
gross income for a timewhile traffic is being developed,
but meanwhile maintaining and operating the new
line has a marked effect on the working expenses.

This, coupled with more liberal expenditure for
maintenance of way and of equipment on the whole
system, and advances in the wage scale in some
branches of the service, accounts in a large measure, it
is stated, for the exceptional increase in the late year's
working, expenses over those of the previous year.

5f>l

As against available net earnings for the year

1912-13 of $47,491,437, the fixed charges were only
$10,876,352, leaving, therefore, a surplus of $36,-
615,085 on the year's operations. Even after deduct¬
ing $1,000,000 for amount transferred to the steam¬

ship replacement account and $125,000 for a.con¬

tribution to the pension fund, there remained$35,-
490,085. The 4% dividends on the preference
shares took $2,960,013 and the 7% dividends on the

ordinary stock (together with interest on install¬
ments on new stock subscriptions paid October 15
1912) called altogether for $14,219,814. Accordingly
there remained undivided profits above the require¬
ments for the 7% dividend in the handsome sum of

$18,310,258. This last is equal to another 9% on the
$200,000,000 of stock outstanding on June 30,
making altogether 16% earned from operations on

the $200,000,000 of stock. But $60,000,000more
stock was offered for subscription in February 1913
and will be fully paid for by October 20 1913. Tak¬
ing this $260,000,000 as the basis, the late year's earn¬
ings on the stock were equal to 12%% on the same.

These calculations, however, do not include at all
the income from land sales and from investments,
which reached $6,598,151 additional for the twelve
months. It is out of that income that 3% dividends
are paid on the ordinary shares, the company paying
altogether 10% per annum on the stock—7% from
operation and 3% from land sales and special income.
This latter income is now shown in a separate state¬
ment and the company includes in it the income de¬
rived from the Land Department. It should be
clearly understood, however, that only the interest
on the cash proceeds and on deferred payments
for land sold is counted. The principal amount of
the sales, which reaches an enormous aggregate yearly
and which for the late year was $15,155,478 ($7,-
691,758 being the net proceeds of the late year's
sales and $7,463,720 being the collection of deferred
payments on account of previous years' sales) is
not taken into the income account at all.

The growth in traffic has been enormous in all
directions and has extended to practically all branches
of the service. The company carried in the late
year,roughly,172,000,000 bushels of grain, or, to be
precise, 171,952,738 bushels. Two years before, the
aggregate of the grain tonnage was only 111,169,982
bushels. In addition the company carried 8,093,936
barrels of flour, which is the equivalent of 36,000,000
more bushels of wheat. Let the reader ponder well
what it means to carry in a single year 208,000,000
bushels of grain or its equivalent . The lumber
tonnage , has increased almost a thousand million
feet in three years, having risen from 2,292,821,963
feet in 1910 to 3,210,306,090 feet in 1913. In the
same three years the number of head of livestock
carried rose from 1,381,183 to 1,782,986. The
traffic in manufactured articles has increased in the

three years from 5,468,548 tons to 9,519,346 tons,
being an addition of over 75%. The traffic in mer¬

chandise and miscellaneous freight (denominated
"all other articles") increased from 7,567,052 tons
to 9,625,665 tons. The entire freight tonnage for
1913 aggregated 29,471,814 tons, as against only
20,551,368 tons in 1910, being a gain of over 40%,
while the tonnage movement one mile for 1913
footed up the prodigious figure of 11,470,001,871,
against only 7,772,012,635 ton-miles for 1910, being
an addition for the' thriee years of not far from 50%.
The passenger traffic has also increased with note-
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worthy strides, the company having carried in the
late year 1,784,683,370 passengers one mile, against
only 1,355,266,088 in 1910. The revenue derived
from passengers in the latest year reached $35,545,-
061. This does not include the compensation re¬
ceived for carrying the mails or the earnings of
sleeping cars, express, telegraph and miscellaneous.
With these included the total would run close to

$50,000,000.
The company's new capital outlaysjfrom year to

year, to provide for the increasing traffic and for
the extension and development of the system, are

enormous. The $60,000,000 of new stock offered
for subscription last February at 175 will alone yield
$105,000,000 of cash; up to June 301913 the company
had already received $63,451,667 on account. Last
year in February $18,000,000 of new stock was
offered at 150, producing $27,000,000, of which
$16,806,621 had been paid in up to June 30 1912.
In 1910 $30,000,000 of new stock was issued at 125,
yielding $37,500,000.
But these new issues of ordinary shares represent

only a portion of the new capital appropriations from
year to year. In the twelve months, under review

£1,938,394 of consolidated debenture stock was cre¬

ated and sold; also £1,569,091 of 4% preference
stock, and the company likewise endorsed its guar¬

anty of interest on 4% consolidated bonds of the
Minneapolis St. Paul & Sault Ste. Marie Ry. Co.
to the amount of $2,623,000. As indicating how
these vast appropriations of money are employed,
there is a very illuminating paragraph in the report.
This points out that cost of railway in the balance
sheet for June 30 *1913 stands $69,491,729 larger
than for June 30 1912, after applying upwards of
$10,000,000 from surplus account. Of this amount,
it is pointed out, $30,137,885 represents the cost
alone of additional rolling stock, $9,113,050 the ex¬

penditure for construction of branch lines, $36,809,675
the outlays for additions and improvements to the
company's property and $3,126,347 for additional
shops and machinery over the whole system.
All the various items in the balance sheet deal

with large figures and we note that the aggregate
of the securities acquired now stands at $100,207,933,
as against only $80,525,353 on June 30 1912. In
other words, $20,821,051 of money, during the
year went to acquire securities of auxiliary proper¬
ties. Besides this, the expenditure of huge sums is
contemplated in providing additional double track
on the western half of the system, or between Sud¬
bury and Vancouver. The contemplated work of
this character is detailed at length in the report.
As the report likewise shows, it is contemplated to
acquire two additional steamships for the Atlantic
trade and two for the Pacific coast service. A

portion of the proceeds of the 1913 new stock issue is
also to be applied, in fact has already been so ap¬
plied, to the retirement of the outstanding 5% first
mortgage bonds of the company that mature in 1915.
In May last notice was given to the holders that the
company would receive and pay for any of the bonds
that migtt be surrendered before the end of the fiscal

year. Pursuant to this notice, $20,608,873 were de¬
livered and paid for; this, with what bonds the com¬

pany had previously acquired, makes $21,841,113
that has been retired and canceled, leaving only
$13,157,520 to be redeemed hereafter.
We have on previous occasions directed attention

to the company's conservative bookkeeping methods

and to the large amounts appropriated from year to
year for additions and improvements or for marking
down the value of the property on the company's
books. During the late year renewed evidence was

furnished of the management's adherence to its old
policy in that respect. Out of surplus income, $15,-
000,000 was appropriated for account of additions
and improvements and the whole of the premium
realized from the issue of $18,000,000 of new stock
and from the sale of $2,000,000 stock not taken by
the shareholders, aggregating together $11,750,647,
was applied in the same way.
It always seems interesting, in reviewing the annual

report of this gigantic and prosperous railroad sys¬
tem, to make reference to the large amount of money
which has gone into this property from time to time
in one shape or another, and against which no capital
obligations have been issued or are to-day outstand¬
ing. Accordingly, we advert again to the subject
to-day, and as a matter of fact the figures become
more impressive with each succeeding year. We
may repeat, too, that inspection of the balance sheet
no longer suffices to indicate the enormous amount of

surplus earnings and donations from various sources

which have gone into the property to provide for its
extension and development. Eight years ago the
balance sheet was reconstructed in an important par¬
ticular. The item of "cash subsidy from Dominion
and Provincial Governments and Municipalities"
and so much of the proceeds of land sales as had been

applied on construction and equipment account were
transferred from the credit side of the balance sheet,
where they had previously appeared, to. the other
side of the account, and applied in reduction of the
item "Cost of Railway and Equipment." The pro¬
ceeds of land sales expended in construction aggre¬

gated at that time $36,193,521 and the subsidies and
bonuses received amounted to $30,752,195 more,

making $66,945,716 together. Adding to this the
$57,180,426 of accumulated income or - premium
from new stock issues appropriated .the last eight
years on account of additions and improvements,
also the $77,597,100 of accumulated surplus still
standing on the books June 30 1913, likewise the
$63,334,285 of income from the LandDepartment, we
get a grand total of over 265 million dollars ($265,-
057,527 , representing money that has actually gone

into the property or will ultimately become available
for the improvement' of its physical and financial
standing. In addition the company owns 6,287,250
acres of unsold land in Manitoba, Saskatchewan and
Alberta (average sales the past year $15 77 per acre)
and $1,697,994 acres in British Columbia. As these
unsold lands are disposed of, there will be corre¬

sponding contributions to the available assets in
the future,

RAILROAD GROSS AND NET EARNINGS FOR
THE HALF-YEAR.

The most striking and most significant feature dis¬
closed by our compilations of the gross and net

earnings of United States railroads for the half-

year ending June 30 is the tremendous increase
in the expenses. Owing to the activity of general
trade and the prodigious Western grain movement

as compared with the relatively small movement

of the previous year, "the gain in the gross earnings
for the six months, (as shown by the tabulation
dealing with the figures of gross alone, given in our

issue ofAug. 9), was of quite considerable magnitude
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The augmentation in expenses, however, is now seen

to have been of nearly equal proportions, leaving
very little, relatively speaking, to be carried forward
as a gain in net. Stated in brief, the addition to

gross reached no less than $136,168,743, but of
this, $109,369,074 was eaten up by increased expen¬

ses, leaving only $26,799,669 as the gain in net. The
figures are very comprehensive, too. For 1913 our

statement covers 239,983 miles of road, being nearly
.the entire railroad .mileage of the country.

January 1 to June 30.
(463 roads.)

Miles of road.

Gross earnings., ...

Operating expenses,

Net earnings.

1913.

239,983
$

1,502,472,942
1,102,230,398

400,242,544

1912.

237,376
$

1,366,304,199
992,861,324

373,442,875

Increase or Decrease

Amount.

+2,607

+136168,743
+109369,074

+26,799,669

%

1.09

9.97
11.02

7.18

The foregoing is the more remarkable in its bearing
upon the rising cost of operation, because one or

two bodies of roads have handsome gains in net

earnings this year because of the special unfavorable
conditions as to these roads which ruled in 1912 and

were not repeated the present year. We have, in
mind more particularly the anthracite coal carriers,
which suffered heavy reductions in net the previous
year, owing to the suspension of mining in the anthra¬
cite regions during the whole of April last year and
the greater part of May. That circumstance at the
time involved a heavy reduction in the coal traffic
of such roads, and, as it was not possible to reduce
expenses proportionately, a very heavy shrinkage in
net then resulted. The present year, with mining in
the anthracite fields (larried on uninterruptedly, the
coal traffic was restored to the normal and last

year's loss in net recovered entirely or in great part.
These anthracite carriers, therefore, form an excep¬

tion to the general rule, and,' save in one or two in-
stnaces, do not, like the,rest of the roads, show the
greater part of the gain in gross consumed by aug¬
mented expenses. The Lehigh Valley has a gain of
only $586,388 in net on an increase of $3,424,756 in
gross, but the Philadelphia &Reading (railway trans¬
portation operations Only) has $1,946,997 gain in
net on $2,941,389 in gross; the Erie.$2,266,932 gain
in net on $3,314,576 increase in gross; the Lacka¬
wanna $1,816,726 gain in net on $2,953,535 increase
in gross; the Delaware & Hudson $924,129 gain in
net on $1,582,460 increase in gross, and the Central
of New Jersey $583,492 gain in net on $1,038,378 in¬
crease ill gross. Some other roads also make excep^-

tionally favorable comparisons in the net by reason
of adverse conditions in 1912 which were not dupli¬
cated in 1913. The Illinois Central is conspicuous in
this respect^ it having suffered very severely- last
year from strike conditions and the overflow of the
Mississippi. With these drawbacks absent in 1913,
it is able to report $2,092,032 improvement in net
on an increase of $2,622,732 in gross.
We refer to these instances of exceptional improve¬

ment ih the net because they indicate that, with such
roads eliminated, the small improvement in net
actually disclosed by our general aggregates would
be still further cut down, leaving the railroads of the
United States as a whole in the position of having
made a very substantial addition to their gross, with
practically no improvement in the net.
The rising cost of operations has been a feature for

many years past and the poor results for 1913 become
still more noteworthy , in the light of what has hap¬
pened in this respect in other recent periods. In

the first six months of 1912 the increase in gross was
of only moderate proportions and insufficient to take
care of the still larger addition to the expenses. In
other words, last year there was a gain of only $56,-
349,506 in gross and an actual loss in net of $2,-
037,477. In 1911 there was for the half-year a loss
in both gross and net—$28,958,798 in the former and
$25,717,377 in the latter. In the first half of 1910
business was very active and gross earnings regis¬
tered a gain of no less than $179,089,522; but aug¬
mented expenses consumed $142,271,707 of this,
leaving an increase in net of only $36,817,815. In
1909 the showing was much better. The railroads
were [then recovering part of the large loss in gross

earnings sustained after the panic of 1907, but were
still practicing rigid economy in every direction;
as a consequence, in the six months of thatyear there
was a gain of $120,332,208 in gross andof $76,640,239
in net. But this succeeded tremendous losses in
1908, the latter being the period of industrial de¬
pression following the panic of 1907. At that
time large numbers of roads withheld their fig¬
ures, the returns being so very bad. Accordingly
our compilations then embraced an aggregate
of only 168,839 miles of road reporting both gross
and net. \On this mileage the loss in gross for the six
months of 1908 aggregated $172,868,595. Over 30,000
miles more of road, however, had made reports of
gross without furnishing the figures of net; hence in
the case of the gross alone we had a footing covering
202,172 miles, on which the loss in gross reached no
less than $197,085,791. That still left about 30,000
miles of road unrepresented, and careful computa¬
tions which we made showed that for the whole rail¬
road mileage of the country the loss in gross must
have reached $235,000,000. In the net we estimated
that for the full railroad mileage the amount of the
loss then must have been about $85,000,000.
Going back to 1907, prior to the panic olthat year,

we find that at that time, too, rising expenses were

the most pronounced feature of the returns. For,
while the additiomto gross revenues in the first half
of that year, according to the roads making returns,
was $144,656,528, the increase in net was no more

than $19^273,550. In the following we furnish the
half-yearly comparisons bacjc to 1897. < We give the
results just as registered by our tables each year, and
it should be borne in mind that in 1908 and, prior
years a portion of the railroad mileage of the country
was always unrepresented in the totals, owing to the
refusal of some of the roads in .those days to furnish
monthly figures for publication. "

Year

Jan.

1897
1898
1899
1900
1901
1902
1903
1904
1905
1906
1907
1908
1909
1910
1911
1912
1913

Gross Earnings.

•

Year

Givfn.

1 to, June 30.
$

405,003,731
460,528,130
489,509,765
577,149,664
638,334,794
670,398,926
727,932,367
731,774,531
847,334,204
923,554,268
999,082,691
863,860,965
1172,185,403
1351,570,837
1310,580,765
1365,355,859
1502,472,942

Year
Preceding.

407,164,468
410,596,441
461,993,058
506,366,345
580,421,956
631,494,280
637,699,839
744,860,135
790,321,750
815,486,025
884,426,163
1036,729,560
1051,853,195
1172,481,315
1339,539,563
1309,006,353
1366,304,199

Increase or

Decrease.

. S

—2,160,737
+49,931,689
+27,516,707
+70,783,319
+57,912,838
+ 38,904,646
+90,232,528
—13,085,604
+57,012,454
+ 108,068,243
+ 114,656,528
—172,868,595
+ 120,332,20
+ 179,089,522
—28,958,798
+56,349,506
+ 135,168,743

Net Earnings.

Year
Given.

121,059,320
139,585,717
150,599,074
180,718,437
206,218,320
209,973,703
218,024,056
198,807,547
234,333,810
272,101,047
280,697,496
231,254,071
371,591,341
408,380,483
378,852,053
373,370,171
400,242,544

Year

Preceding.

115,427,318
121,895,682
140,545,535
155,591,468
179,495,140
202,250,797
198,256,826
224,157,420
215,417,468
226,345,855
261,423,946
294,738,973
294,951,102
371,562,668
404,669,430
375,407,648
373,442,875

.Increase or

Decrease.

+5,632,002
+ 17,690,035
+ 10,053,539
+25,126,969
+26,723,180
+7,722,906
+ 19,767,230
—25,349,873
+ 18,916,342
+45,755,192
+ 19,273,550
(—63,484,902
+76,640,239
+36,817,815
—25,717,377
—2,037,477
+26,799,669

Note.—In 1897 the number of roads Included In the total, is 170; in 1898, 179; in
1899, 165; in 1900, 170; in 1901,172; in 1902,154; in 1903, 159; in 1904, 136; in
1905,148; in 1906; 143; in 1907, 148; in 1908 the number of,miles represented was
168,839; in 1909, 233,902; in 1910, 239,652; in 1911, 241,923; in 1912, 237,698; in
1913, 239,983. Neither the Mexican roads nor the-coal-mining operations of the
anthracite coal roads are included in any of these totals.

Among the separate roads or systems the Penn¬
sylvania Railroad furnishes perhaps the most con-
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spicuous instance of augmented expenses. On all
lines directly operated East and West of Pittsburgh
it shows $11,723,049 increase in gross with $3,-
358,051 decrease in net; counting all lines owned,

v

leased, operated and controlled there is a gain
of $15,012,316 in gross with $3,038,039 loss in
net. The Baltimore & Ohio for the six months
has added $3,434,855 to gross but falls $1,268,925
behind in net. The-New York .Central has a much
better exhibit and reports $5,764,275 increase in
gross and $2,487,709 increase in net. This is for the
Central proper. Including the various auxiliary
and controlled roads, the whole going to form the
New York Central System, the result is a. gain of
$16,936,174 in gross and of $4,714,873 in net. The
New England roads have felt the influence of rising
expenses very severely, the Boston & Maine register¬
ing $948,397 increase in gross with $1,069,776 de¬
crease in net and the New Haven $763,265increase
in gross with $2,462,912 decrease in net-
Southern "roads belong in the same category, though

the Atlantic Coast Line is an exception, it having
$1,459,075 addition to gross and $812,133 addition
to net. The Louisville & Nashville, however, with
a gain of $1,650,735 in gross has $1,221,019Joss in
net and the Southern Railway, with $2,036,380 gain
in gross has $186,361 loss in net, while the Norfolk
&Western, with $1,851,318 increase in gross, has only
$374,629 increase in net. - . ' •

Among Western roads the Chicago Burlington -&
Quincy managed to carry forward $2,158,418 gain in
net on an increase of $2,908,431 in gross, but last
year the same system had $2,290,306/decrease in
net on $741,420 increase in gross. The Rock Island
shows an addition of $2,565,937 to gross but a shrink¬
age of $507,083 in net. The Southern Pacific/out
of $3,240,891 gain in gross,saved only$6,334 for the
net, and the Atchison, with $2,996,830 addition to

gross, has only $88,873 increase in net; and the
Northern Pacific, with $4,010,224 improvement in
gross, has added only $583,572 to net. But it is not
necessary to multiply these illustrations any further.
In the following we show all changes for the separate
roads for amounts in excess of $500,000, whether
increases or decreases, both in the gross and in the
net.

: "v, . •' / ;
y1 C■ t - • J - ' • .'

PRINCIPAL CHANGES IN GROSS EARNINGS FOR SIX MONTHS.

PRINCIPAL CHANGES IN NET EARNINGS FOR.SIX MONTHS.

Increases

Pennsylvania (3) y$l 1,723,049
Chicago Milw & St P... 6,094,364
N Y Cent & Hud River__ a5,764.275
Great Northern..: 5,001,317
Chicago & NorthWest-.
Northern Pacific
Lake Shore & Mich Sou.
Missouri .Pacific U)
Baltimore & Ohio
lehigh Valley.,
Erie (2)__.._.
Southern Pacific (12)
Union Pacific (3)
Atch Top, & Santa Fe (8)
Delaware Lack & West-.
Philadelphia & Reading.
Chicago Burl & Quincy..
Illinois Central
Rock Island (2) 2;565i937
Michigan Central 2,467,744
Minn St Paul & S S M_. 2,299,352
Missouri Kansas & Texas
Southern
St Louis & San Fran <4)_
Pittsburgh & Lake Erie.
Norfolk & Western..
Wabash. 1,783,153
Louisville & Nashville.. 1,650,735

4,742,520
4,010,224
3,988,435
3,471,926
3,434,855
3,424,756
3,314,576
3,240,891
3,076,686
2,996,830
2,953,535
2,941,389
2,908.431
2,622,732

2,089,824
2,036,380
1,947,026
1,878,388
1,851,318

Increases •

Delaware & Hudson.... $1,582,460
Atlantic Coast Line..... 1,459,075
Clev Cine Chic & St L___ 1,269,063
Seaboard Air Line._____ 1,102,376
Central of New Jersey.. 1,038,378
Yazoo & Miss Valley.... 957,990
Boston & Maine.. 948,397
Elgin Joliet & Eastern.." 928,976
Mobile & Ohio 897,920
Colorado & Southern (3) 829,096
Phila Bait & Wash.. - 823;681
Minneapolis & St Louis._ 815,795
N YNH& Hartford ... 763,265
Chicago St P Minn & Om 754,262
Chicago & Eastern 111 •• 750,586
Kansas City Southern._ 744,000
Chicago GreatWestern._ 704,237
Virginian 684,287
N Y Ontario & Western. 657,379
Buffalo Rochester & Pitts 610,365
Pere Marquette.: 574,203
St Louis Southwestern (2) 527,013
Western Pacific 508,749
Nash Chatt & St Louis._ 507,076

Representing 83 roads
in our compilation.$116,719,16,

Note.—All the figures in the above are on the basis of the returns filed
with the Inter-State Commerce Commission. Where, however, these
returns do not show the total for any system, we have combined the
separate roads so as to make the results conform -as nearly as possible to
those given in the statements furnished by the companies themselves.
The figures in parenthesis indicate the number of roads so combined.

a These figures cover merely the operations of the New York Central
Itself. "Including the Various auxiliary ahd controlled roads, like the
Michigan Central, the Lake Shore, the "Big Four," the "Nickel Plate,"
&c., the whole going to, form the New York Central System, the result is
ajgain of $16,936,174 in grpss. 4 •

F y These figures represent. the lines directly operated east and west of
Pittsburgh, the Eastern lines showing $7,193,306 increase and the Western
lines $4,529,743; for all lines owned, leased, operated and controlled, the
result is a gain of $15,012,316.

Increases.
ChicagoMilw & St Paul. $2,938,872
N Y Central & Hud Riv. a2,487,709
Erie (2) 2,266,932
Chicago Burl & Quincy._ 2,158,418
Illinois Central 2,092,032
Philadelphia & Reading, 1,946,997
Delaware Lack & West.. 1,816,726
Chicago & NorthWest.. 1,540,832
Union Pacific (3) - 1,518,550
Missouri Pacific (2)-_-__ 1,482,422
Wabash 1,369,286
Great Northern 1,233,151
St Louis & San Fran (4). 1,127,243
Pittsburgh & Lake Erie._ 1,079,281
Seaboard Air Line . 1,008,255
Lake Shore & Mich Sou. 962,430
Delaware & Hudson.... 924,129
Atlantic Coast Line.812,133
Chicago Great West 692,188
Minn St Paul & S S M__ 664,855
Minneap & St Louis 646,001
Yazoo & Miss Valley 603,919
N Y Ontario & West 595,882

Increases.
Lehigh Valley $586,388
Northern Pacific 583,572
Central of New Jersey._ 583,492
Michigan Central.. 552,079
Missouri Kansas & Texas 551,728
Kansas City Southern._ 528,240

Reprasenting 36 roads
in our compilation..$37,057,239

Decreases.
Pennsylvania (3) _y$3,358,051
N Y N H & Hartford... 2,462,912
Baltimore & Ohio 1,268,925
Louisville & Nashville. _ 1,221,019
Boston &Maine..... 1,069,776
Chicago & Alton....... 1,048,447
Chesapeake & Ohio 917,509
Chicago & Eastern 111.. 663,318
Cine Hamilton & Dayton 532,441
Rock Island (2)—507,083

Representing 13 roads
in our compilation. .$13,049,482

a These figures cover merely the operations of the New York Central
itself. Including the various auxiliary and controlled roads, like the Michi¬
gan Central, the Lake Shore, the "Big Four," the "Nickel Plate," &c.,
the whole going to form the New York Central System, the result is a gain
of $4,714,873. . ' ;

V These figures represent the lines directly operated East and West of
Pittsburgh, the Eastern lines showing $76,223 increase and the Western
lines $3,434,274 decrease. For all lines owned, leased, operated and con¬
trolled, the result is a loss of $3,038,039.

Arranging the .roads in groups or geographical
divisions, it is found that two of the groups actually
show diminished net, though every one of the divi¬
sions records larger or smaller gains in gross, as will
be seen by the following:

SUMMARY BY GROUPS. '
—-Gross Earnings-

Jan. 1 to June 30. 1913. 1912.
Section or Group— $ $

Group 1 (17 roads), New England 69,126,817 66,595,485
Group 2 (83 roads), East & Mid. 372,977,211 335,261,743
Group 3 (63 roads), Mid. West.. 211,117,264 190,164,302
Groups 4 & 5 (83 roads), Southern 200,447,996 186,623,196
Groups 6 & 7 (77 roads), Northw. 328,456,794 291,815,995
Groups 8& 9 (95 roads), Southw. 232,440,038 213,421,191
Group 10 (45 roads), Pac. Coast. 87,906,822 82,422,287

Inc.(+) or Dec.i—)
$ %

+2,531,332 3.80
+ 37,715,468 11.25
+ 20,952,962 11.02
+ 13,824,800 7.41
+ 36,640,799 12.55
+ 19,018,847 8.91
+ 5,484,535 6.66

9.97Total (463 roads) 1,502,472,942 1,366,304,199 +136,168,743
-Net Earnings —'

1912. ' Inc.(+)orDec.(—)
$ S %

-Mileage 1913.
1913. 1912

Group No. 1 ... 7,830 7,81*3 14,790,207
Group No. 2 ... 26,571 26,353 102,172,180
Group No. 3... 25,819 25,812 45,579,340
Groups Nos. 4 & 5.. 38,532 38,327 54,761,195
Groups Nos. 6 & 7_. 67,120 66,187 92,552,949
Groups Nos. 8 & 9.. 56,528 55,624 58,369,430
Group No. 10...... 17,583 17,260 32,017,243

18,300,107 —3,509,900 19.12
91,488,964 +10,683,216 11.68
46,409,611 —920,271 1.99
52,803,704 +1,957,491 3.71
79,040,787 +13,512,162 17.09
54,183,883 +4,185,547 7.15
31,125,819 +891,424 2.86

7.18Total .239,983 237,376 400,242,544 373,442,875 +26,799,669
NOTE.—Group I. includes all of the New England States.
Group II. includes all of New York and Pennsylvania except that portion west

of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and
the extreme northern portion of West Virginia.
Group III. Includes all of Ohio and Indiana; all of Michigan except the norther*

peninsula, and that portion of New York and Pennsylvania west of Buffalo and
Pittsburgh. «

Grotips IV. and V. combined include the Southern States south of the Ohio and
east of the Mississippi River. ,

. " . .

Groups VI. and VII. combined include the northern peninsula of Michigan, all pf
Minnesota, Wisconsin, Iowa and Iilinois; ail of South Dakota, and North Dakota
and Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming
and Nebraska, together with Colorado north of a line parallel to the State line
passing through Denver.
Gropus VIII. and IX. combined include all 'of Kansas, Oklahoma, Arkansas and

Indian Territory, Missouri south of St. Louis and Kansas City; Colorado south
of Denver, the whole of Texas and the bulk of Louisiana; and that portion of
New Mexico north of a line running from the northwest corner of the State through
Santa Fe and east of a line running from Santa Fe to El Paso.
Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah

and Arizona and the western part of New Mexico. ... '

Some of the separate months also recorded de¬
creases in the net, though every one of. the months
yielded larger or smaller gains in the gross. The
best results in a comparative sense were obtained in
January, when very mild weather the present year
contrasted with exceptionally severe weather the
previous year. The latter part of March many of
the roads in the Middle and Middle Western States

had extraordinary floods to contend against and the
influence of these extended into the next month and

in some cases even later. We annex the following
summary of the monthly totals:

Mth.
Gross Earnings. Net Earnings.

1913. 1912. Inc. or Dec. 1913. 1912. Inc. or Dec.

Jan.

Feb.

Mar.

Apr.
May
June

$

246,663,737
232,726,241
249,230,551
245,170,143
263,496,033
259,703,994

$

208,535,050
218,336,029
238,634,712
220,981,373
232,879,970
242,830,546

$
+ 38,128,677
+ 14,389,312
+ 10,595,839
+ 24,188,770
+ 30,616,063
+ 16,873,448

•%
18.28
6.59
4.46

10.90
13.14

6.95

$

64,277,164
59,461,341
64,893,146
60,122,205
73,672,313
76,093,045

S

45,495,387
57,458,572
69,168,291
58,082,336
66,499,916
76,232,017

$

+ 18,781,777
+ 2,002,769
—4,275,144
+ 2,039,869
+ 7,172,397
—138,972

Note.—Percentage of increase or decrease in net for the above months has been;
Jan., 41.28% inc.; Feb., 3.49% inc.; March, 6.13% dec.; Apr., 3.51% inc.; May,
10.79% inc.; June, 0.18% dec. . ..

In January the length of road covered was 235,607 miles; In February, 240,986
miles; in March, 240,510 miles; in April, 240,740 miles; in May, 239,445 miles; in
June, 230,074 miles. ■ ,

The totals for June in the foregoing differ, it will be
seen, from those given in the article in our issue of
Aug. 16. Since; that article was published, several
large systems,which had been " delinquent have filed
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their June statements, and we have accordingly re¬

vised our totals to include the same. We also reprint
our summary by groups for the month of June, re¬
vised in the same way and for the same reason.

SUMMARY BY GROUPS.

Section or Group. Gross Earnings
./■ , 1913. 1912. • Inc.(+ )orDec.(—)

June— $ 3
Group 1 (17 roads),. New England.... 11,437,606 11,647,341
Group 2 (77 roads), East & Middle... 65,833,947 61,861,637
Group 3 (64 roads), Middle We3t__._ 37,499,240 34,823,843
Groups 4 A 5 (81 roads), Southern.... 31,241,538 29,364,676
Groups 6 & 7 (75 roads), Northwest.. 59,760,911 54,296,028
Groups 8 & 9 (97 roads), Southwest.. 38,165,840
Group 10 (47 roads), Pacific Coast... 15,764,912

36,136,427
14,700,594

+ 3
+ 2
+ 1
+5
+ 2
+ 1

$

209,735
,972,310
,675,397
,876,862
,464,883 10,06
,029,413 5,61
,064,318 7.24

%
1.80
6.42
7.68
6.43

Total (458 roads) ,..259,703,994 242,830.546 +16,873,448 6.95
Mileage—

1913, 1912 1913.
-Net Earnings-

Group No. 1-.
Group No. 2
Group No. 3
Groups Nos. 4 & 5...
Groups Nos. 6 & 7...
Groups Nos. 8 & 9...
Group No. 10-------

1912. Inc.{ + )orDec.(—)
§ ' $ » s %

.. 7,417 7,472 3,551,499 3,834,921 —283,422 7.39

.1 25,917 25,679 20,227,806 20,996,797 —768,991 3.66

.. 25,393 25,191 8,902,968 10,702,813 —1,799,845 16.82

.. 40,092 39,799 7,941,649 7,979,774 —38,125 0.48

.. 67,204 66,268 19,247,348 16,502,860 +2,744,488 16.63

.. 56,208 55,435 9,781,924 10,241,920 —459,996 4.50
„„ 7,843 7,398 6,439,851 5,972,932 +466,919 7.82

Total ... - 230,074 227,242 76,093,045 76,232,017 '—138,972 0.18

We now give our detailed statement for the half-
year. It shows the result for each road Separately
in all the groups. . '
EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO JUNE 30.

Group I. 1913.
New England. S

Atlantic & St Lawr. 940,253
Bangor A Aroo3took 1,658,462
Boston A Maine... 22,899,230
Can Pac lines in Me 926,733
Central Vermont... yl,636,607
Grafton A Upton.. 64,773
Maine Central 5,418,588
Montpel & WellsRiv 132,149
NYNII A Hartf..* 32,733,327
Newport A Rlchford 104,346
Portland Terminal- 47,037
Rutland. 1,711,746
St Jolinsb'y & L Ch 190,501
Sandy Riv & RangL 92,024
Sullivan County... 255,066
Union Freight ... 67,574
Vermont Valiej?.... 2„4S,401

-Gross-

1912.
$

808,221
1',6-75,755

21,950,833
836,164

yl,587,665
48,427

5,043,447
129,054

31,970,062
107,246

V 45,862
1,617,284
151,152
83,470
241,826
55,823
243.194

1913.
S

108,850
483,178

3,879,963
125,704
y253,760

... 15,722
1,277,949

22,993
8,146,455
def35,346

29,949
277,247
37,228
22,092
60,452
25,615
58,396

-Net-
1912.
8

48,463
589,834

4,949,739
defl6,038
y262,580
24,136

1,261,326
30,063

i0,609,367
defl8,002

25,567
348,410
30,636
23,668
38,115
-13,268
78,975

Inc. or J)ec.
8

+ 60,387
—106,656.

—1,069,776
+ 141,742
—8,820
—8,414
+ 16,623
—7,070

—2,462,912
—17,344
•

+4,382
■ —71,163

+ 6,592
—1,576
+ 22,337
+ 12,347
—20,579

Total (17 roads).

Group II. 1913.
East & Middle. 8

Baltimore & Ohio.. 49,106,794
Benwood A Wheel. 68,245
Bloomsb & Sullivan 60,575
Buffalo A Susq RR. . 932,752
Buffalo A Susq Ry311,951
Buff Roch & Pittsb. 5,291,646
Central New Eng.." 1,788,550
Cornwall..- 119,087
Couderapt A Pt All. 62,497
Cumberland A Penn 464,635
Delaware A North'ri 59,273
Delaware A Hudson 11,691,472
Del Lack & Western 19,271,745
Sussex..;.- * 87,771
Dorora Southern... 73,501
E Br Top RR & C-- 175,388
Erie.......... 25,900,557
Chicago A Erie—See Group III.

69,126,817 66,595,485
-Gross-

14,,90,207 ' 18,300,107 —3,509,900

Fonda Johns & Glov
E Jers RR A Term.
Genesee & WyOTiing
Georges Gr A Cumh
Greenw A Johnson.

Hoboken Mfrs.-i..!
Hunt A Brd TopMt
Ironton...
Lack A Wyom Vail.
Lake Cham & Mor.

Lehigh A Hud Rlv.
Lehigh & New Eng.
Lehigh Valley.....
Llgonier Valley
Maryland A Penna.
McKeesport Connec
Monongahela Conn.
Montour ......

New Jersey A N Y_
N Y A Pennsylvania

472,171
y22,271
98,742
y47,671
67,429
69,301
332,312
110,525
305,432
116,719
930,308
882,297

20,500,694
109,375
242,811
129,537
.539,896
144,091
403,739
49,829

1912.
S

45,671,939
58,065
53,240
786,578
261,718

4,681,281
1,749,854
100,567
61,127
466,909
50,229

10,109,012
16,318,210

71,546
• 117,992
.155,856'

22,697,275

434,771
yl7,207
53,291
y14,387
57,918
63,826
311,770
96,005
275,508
97,640

, 823,079
428,533

17,075,938
. 88,323
210,508
114,092
486,437
132,127
386,671
49,643

50,097,962N Y C & Hudson Riv 55,862,237
For Lines West of Buffalo see Group III.
N Y Ont A Western. 4,407,988 3,750,609
N Y,Susq A Western' 1,479,336 1,319,857
Northampton & Bath 103,453 91,330
Norwood A St Law-. 44,148 46,658
Pennsylvania—Lines East of Pitts A Erie—
Pennsylvania RR. 89,223,421 82,030,115
Bait A Sparrows Pt 74,169
Bait Ches A Atl.... 128,824
Cornwall & Leb 206,589'
Cumberland Valley +764,390
Long Island
Maryland Del A Va
Monongahela-
N Y Phila A Norf.
Northern Central.

5,373,293
60,317
863,554

1,911,455
6,500,830

55,870
112,673
147,885

1 ,'534,305
4,918,067

48,888
760,058

1,696,145
6,010,603

Pennsylvania Term.—See Groups IV. A V.
Phlla Bait AWash.

Susq Blooms A Ber
Union RR of Balt.

Waynesboro&Wash
West Jers & Seash.

10,320,278 9,502,597
132,534 107,280
930,614 748,160
62,316 65,657

2,640,716 2,690,835
For Lines West of Pitts A Erie see Group III.
Reading Company—

032,223
125,154

13,490,685
116,980
117,496
62,107
324,101

Atlantic City...
Catasauqua A Fog
Central RR of N J.

Chester A Del R!v

Gettysh A Narrisb
Northeast Penna.
Perkiomen

Phila A Reading.. 24,660,497
Phila Newt ANY 78,298
Port Reading. 787,982
Reading & Columb jl92,029
Pitts AllegA McK R 102,884
Pitts Shaw & North. 966,092
Raritan River 119,248
ReynoldsvA FallsCr 45,354
St Clair Terminal— . 83,031
South Buffalo 522,752

872,214
95,947

12,452,307
89,652
109,450
57,563
320,219

21,719,108
76,358
734,235
175,066
86,847
789,019
113,485
41,978

. 103,613
381,463

1913.
'

S

11,752,266
1,927
11,876
264,181

def99,717
1,544,320
765,331
64,091
24,056
127,466
8,013

4,297,106
6,724,589

7,396
def2,412
98,981

8,755,010

228,015
y5,907
55,908

yde!31,819
36,769

defl ,093
153,887
35,180
140,228
44,225
300,780
381,709

•5,953,554
59,803
55,563
4,785
99,851

def22,662
119,767

• 4,277
13,530,835

1,219,022
519,986

» defl0.503

16,177

21,571.022
34,796

.' 13,608
59,766
569,495

1,189,180
def22,316
514,967
424,575
525,404

1,574,746
67,508
816,427
10,099

245,629

97,021
70.122

5,171,720
67.123

def37,0/7
500

168,031
9,159,791
defl3,104
503,919
44,754
10,787
207,243
49,537
18,233

defl ,011
242,288

-Nei-

1912.
$

13,021,191
12,053
18,035
117,569

defJ05,233
1,482,481
863,991
52,022
21,958
139.133
8,679

3,372,977
4,907,863

def201

52,068
92,754

6,323,429

203,508
y'2,337

f 20,573
ydef25,766

25,941
6,636

139,587
• 34,364

107,664
36,361
272.134
-147,585

5,367,166
46,323
57,399
10,962

'

108,132
67,833
128,802
defl,605

11,043,126

623,140
443,118
8,294
17,333

21,494,'; 99
16,137
9,560

•

26,185
469,069

. 957,937.
defl9,091
416,797
445,155
459,748

1,739,527
53,665
644,986
13,007

381,587

101,714
44,014

4,588,228
50,537
23,517
6,714

181,813
7,212,794

■1,724
441,828
43 205

. 15,731
232,920
46,950
14,906
39,873
160,948

Inc. or Dec.

. ?
—1,268,925

—10,126
—6,159

+ 146,612
+ 5,516
+ 61,839
—98,660
+ 12,069
+ 2,098

—11,667
—'666

+ 924,129
+ 1,816,726

+ 7,597
—54,480
+ 6,227

+2,431,581

+ 24,507
+3,5/0
+ 35,'35

'

—F.053
+ 10,828
—7,729
+ 14,300
+ 816

+ 32,564
+ 7,864
+ 2 >,640
+ 234,124
+ 586,388
+ 13,570
—1,831
—6,177
—8,281
—90,495
—9,035
+ 5,882

+ 2,487,709

+ 595,882
+ 76,868
+ 18,797
—1,156

+ 76,223
+ 18,659
+ 4,048
+ 33,581

• +100,426
+ 231,243
—3,225
+ 98,170
—20,580
+ 65,656

—164,781
+ 13,843
+ 171,441
—2,908

—135,958

—4,693
+26,108
+ 583,492
+ 16,586
—60,594
—6,214
—13,782

+ 1,940,997
+ 14,823
+ 62,091
+1,549
—4,944

• —25,677
+ 2,587
+ 3,327

—40,884
+ 81.34Q

Staten Island __

Staten Isl Rap Tran
Susquehanna A N Y^
Ulster & Delaware. _
Union RR Co, Penn
West Side Belt...:.
Western Maryland.
Wilkesbarre & East.

Williamsp & North B

1913

$
136

406!
123i
497,

2,178,
254.

y3,122,
335,
62,

Gtoss-

255

,185
240

270

012

438
340

938

569

1912.
$

123,844
362,692
135,915
427,811

2,067,709
233,379

y2,966,711
265,445
65,079

1913.
$

defS,683
126,409
7,337

110,283
384,300
70,104

y720,209
148,415
16,771

—Net

1912.
$

defl,039
74,089
15,675
74,342
549,576
106,503

y9S7,495
71,876
19,752

Inc. or Dec.
$

—7,644
+ 52,320
—8,338
+35,941
+ 165,270
—36,399
—267,286
+ 76,539
—2,981

Total (83 roads)J372,977„211 335,261,743 102,172,180 91,488,964+ 10,683,210
-Gross-

Group III. 1913. 1912. 1912.
K

Middle West., $ $ S
Aliquippa & So.... 180,393 86,471 31,838
Ann Arbor... 984,929 , 1,003,693 271,641
Bessemer & Lake E 3,981,497 3,630,883 1,452,320
Boyne C Gayl & Al_ 132,340 123,524 39,589
Chicago A Erie..-- 2,629,587 2,518,293 -17,940
Chic bet A Can G T 437,743 416,774 def36,320
Chic Ind A Louisv. 3,319,754 3,128,893 711,225
Chic Terre H A S E 895,607 869,153 142,908
Cin George A Port. 74,843 85,612 defl ,622
Cln Ham A Dayton 4,491,962 4,489,402 407,370
Cin Saginaw A M_. 112,511 121,856 def49,733
Dayton A Union 71,683 -■ 63,397 7,616
Delray Connecting. 74,818 65,060 def9,885
Detroit River Tun. 689,720 595,122 599,106
Detroit A Mackinac 60S,239 630,078 195,449
Detroit A Tol Sh L. 701,736 612,891 387,109
Det Gr Hav A Mil. 1,157,962 1,046,123 def24,158
Detroit Terminal.. 137,789 77,249 62,647
Det Toledo A Iront 752,959 841,552 def350,568
Grand Trunk West 3,685,147 3,220,917 718,507
Hocking Valley.... 3,636,750 3,417,475 1,212,212
Kal Lake S A Ch_. 59,034 56,725 def4,074
Kanawha A Mich.. 1,601,917 1,414,395 473,154
Lake Terminal 322,902 270,587 29,785
Lakeside A Marble. 89,250 69,083 27,835
Lorain & W Va 132,636 94,663 91,494
Manistee A N E... 295,031 297,981 78,874
Michigan Air Line. 90,682 91,043 def46,104
New York Central A Hud Riv—See Group II.
Chic Ind A So.... 2,197,427 2,025,790 399,388

102,166 98,823 37,796
615,030 616,755 defl3,964

15,963,877 14,694,814 1,680,447
48,502 40,059 1,324
174,898 159,268 - 36,121

Ind Harbor BelC—See Groups VI A VII.
Lake Erie A West. 2,876,257 2,653,559 530,172
Lake Shore A M S 29,034,355 25,045,920 8,706,033
Michigan Central. 17,705,136 15,237,392 4,757,656
NYChicAStL.. 6,124,179 5,727,271 1,224,358
Peoria A Eastern. 1,645,080 1,506,447 186,756
Pitts A Lake Erie. 9,948,825 , . 8,070,437 4,741,521
Rutland—See Group I. ,

. Tol A Ohio Central 2.72S.769 2,419,055 636,525
Zanesvillo A West 224,567 219,368 . 17,112
Newburgh A So Sh. 347,538 319,870 64,017
Ohio River A West. 101,988 91,475 11,998
Penna Lines Wre°.t of P A E—
Central Indiana._ 103,074 79,081 def8,604
Cin Leb A Nor.,'. 291,751 234,790 80,627
Grand Rap A Ind. 2,579,522 . 2,495,717 315,726
Penna Company.T31,122,649 27,499,722 5,908,669
P C A Youghigh'y 194,275 155,947 97,832
P C C A St L.__. 21,165,197 20,258,381 i 2,894,021
Tol Peo A West>^-See Groups VI. A 'VII.
Vandalla. 5,275,405 4,819,708
Waynesb A Wash—See Grouo II.
PereMarquette ,8,156,905 7,582,702
Prntiac Oxf A No.. 110,938 111,962
St Clair Tunnel 1S5.792. 149,421
Tionesta Valley 105,974 107,583
Tol Saginaw A Mus 83,470 - 80,091

2,222,471 ' 1,SO4,149
195,973 149,215

14,855,396 13,072,243
397,507 325,718
69,268 68,213

y2,698,512 y2,795,012
115,170 " 109,4o0

Chic Kal A Sag...
Cincinnati North .

C C C A St L
Det A Charlevoix.
Dunk Atl Vail A P

—Net
1912.

8

10,831
274,179

1,453,815
39,006
182,589

defl,163
634,736
213,320
def8,379
939,811

defl3,511
9,791
defl04

513,118
173,092
328,875
58,229
42,004
32,252
763,628

1,219,962
def6,584
440,476
58,435
26,803
60,985
83,027

def25,651

320,239
37,988
8,512

2,911,828
3,697
32,101

477,400
7,743,603
4,205,577
1,439,532
315,769

3,662,240

Inc. or Dec.
$

+ 21,007
—2,538
—1,495
+583

—164,649
—35,157
+ 76,489
—70,412
+ 6,757

—532,441
—36,222
—2,175
—9,781
+ 85,988
+ 22,357^
+ 58,234
—82,387
+ 20,643

—382,820
—45,121
—7,750
+ 2,510
+ 32,678
—28,650
+ 1,032
+ 30,509
—4,153

—20,453,

+ 79,149
—192

—22,476
—231,381
—2,373
+ 4,020

+ 52,772,
+ 962,430

, + 552,079
—215,174
—129,013
+ 1,079,281

521,774 +114,751,
def4,638 +21,748
83,409 —19,392
19,987 —7,989

defl5,153 +6,549
56,966 +23,661
367,990 —52,264

6,951,016 —1,042,347
66,728 +31,104

5,285,948 —2,391,927

763,833 853,838 —90,005

Tol St louis A West

Toledo Tein lnal...
Wabash ;

Wabash-Plttsb Ter

Western All gheny.
Wheel A La ce Erie.

Youngstowa A Ohio

1,273,859
def34,021
134,677
20,391

def41,559
754,198
23,907

2,589,074
14,241

860
- y289 ,*087

49,107

860,191
defl7,018
104,660
19,090

defl4,694
610,207
17,560

1,210,788
46,297

defl 1,052
y?60,4S6-
54,171

+ 413,668
—17,003
+ 30,017
+ 1,301

—26,865
+ 143,991,
+ 6,347

+ 1,369,286
—32,056
+ 11,912

—+71,399
—5,064

Total (63 roads).211,117,264 190,164,302. 45,579,340 46,499,611 —920,271"
-Gross-

Groups IV. & V.
Southern.

Alabama A Vicksb.

Appalaehicoia Nor.
Ashland C oal A Iron

Atl A St Andrew's B
Atlanta A West Pt.
Atlanta Birm A Atl.
Atlantic Coast Line.

Birmingham South.
B rins' n - Railway ...
Carol!na ANorWest
Caro Clinchf A Ohio
CaroCiinchAOofSC
Cm ral of Georgia.
C uvlest A W Caro.
C larleston Term Co,
C aarlotte Har A No
C mttahoochee Vail."
C lesapeake A Ohio.
CMc Memph A Gulf
Cm N O A Tex Pac.
Coal A Coke..1..J
Colum Newb A Laur
Durham A Southern
East Kentucky Ry.
E Tenn A W No Car

Fernwood A Gulf..
Florida East Coast.

Gainesville Midland

Georgetown A West
Georgia A Florida..
Georgia Fla A Ala..
Georgia Northern..
Georgia RR ...

Georgia Southw A G
Gulf A Ship Island.
Gulf Line
Harriman & Nor E.

Kentucky A Tenn..
Kentwood A East..
Live Oak Perry A G
Louisiana Southern.
Louisville A Nashv.
Louisv Hend A St L
Macon A Birming'm
Macon Dub A Sav.
Miaslsslppi Central.
Nashv Chatt A St L
New Orl A Nor East
New Orl Grt North.
N O Mobile A Chic.
Norf A Ports Belt L
Norfolk Southern..
Norfolk A Western.

North & South Caro

1913.
' "

$

919,173
135,479
82,263
120,068
596,148

1,573,167
19,144,619

694.540

86,814'
242,568

1,247,911
75,789

6,529,500
952,382
47,691

yl26,759
48,372

17,120,646
71,944

5,265,209
490,262
161,049

'

'168,212
24,688
111,458
56,388

3,137,520
75,034
169,102
409,780
281,475
97,236

1,5«?,080
48,653

1,103,130
y76,434
58,026
92,761
127,418
63,056
67,672

29,539,384
593,610
70,163

y206,933
498,864

6,686,641
1,946,229
y808,533
1,209,276
127,621

*1,718,455
21,600.984

99,534

1912.
$

748,354 .

116,631
63,355
91,845
612,064

1,555,435
17,685,544

479,425
70,526
207,894

1,128,442
76.274

6,653,680
939,204
57,573

y267,941
50,889

17,205,953
57,747

4,917,510
492,775
,173,667
173,279
26,760
103,539
61,658

2,862,341
86,213
164,935
387,985
272,310
102,759

1,602,627
55,194
992,324
y64,923
59,614
79,627
113,658
50,932
53,980

27,888,649
627,962
77,316

y225,001
400,831

6,179,565
1,902,067
9050,094
1,040,300
110*845

*1,574,813
19,749,666

77,542

1913.
'

S.
185,833
51.177
'11,423
39,643
137,191 ■

232,827
6,445,845
250.007
def2,60l
57,731
693,209
. 39,103

1,34! ,376
199.342
10,978

ydef35,056
16,761

4,732,397
defl2,387
1,611,880
109,854
42,617

. 83,137
def3,314
54,326

def2,408
1,135,757

3,635
40,162
32,690
41,600
18,978
190.517

11,932
412,069

ydef21,061
27,529
53.092

32,415
11,398
17,902

6,084,841
98.178

defS,757
t'33,469
178,173

4,337,078.
479,53
y353<272

-—^70,497
40,425

. *621,104
7.Q10.613

—Net

1912.
$

134,571
37,750
11,805
26,038
146,379
ISO,043

5,633,712
79,706
13,695
54,857
611,337
45,112

1,061,304
131,576
2,639

y92,242
22.344

5,649,906
def794

1,499,132
170,538
54,870
88,150
1,910
47,142-

def3,536
1,032,970

17,917
35,799

def7,094
18,202
20,237
240,979
14,567
296,035

ydef 1,112
26,645
48,554
45,785
deflS5

11.345
7,305,860
122,118
15,065
y65,121

Tttztr
1,435,447

440,695
y203,518
264,781
35,234

*589,921
6,635,984

23,892

Inc. or Dec%
S

+ 51,262
+ 13,427

—382

+ 13,605
—9,188
+43,784
+ 812,133,
+ 170,301
—16,296
+ 2,874
+ 81,872
—6,009

—319.92S
+ 67,766
+ 8,339

—127,298
—5.583

—917,509
—11,593
+ 112,748
—60,684
—12,253
—5,013
—r5,224
+ 7,184
+ 1,128

+ 102,787
—14,282
+ 4,363
+ 39,784
+ 23,458
—1,259
—56,462
—2,635

+ 116,034
—19,949

+ 884,
+ 4,538

—13,370
+ 11,583

. +6,557
—1,221,019

23,940
■18,85

101)2
+ 50,553,
—98,369
•+ 38,881
+ 149,754
+ 5,715
+ 5,191
+ 31,183
+ 37+629

f <*■ oort
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N W of South Caro.

Pennsylvania Term.
Rich Fred A Potom
Seaboard Air Line..
South Georgia
Southern..
Ala Great South..
Augusta Southern.
Blue Ridge
Danville A West..
Georgia Sou A Fla.
Mobile & Ohio....
Northern Alabama
South Ry in Miss.
Tallulah Falls

Virginia A Southw
Standard A Hernan
TampaNorthern...
Tenn Ala A Georgia
Tennessee Central._
Union Ry (Memph)
Virginia Carolina..
Virginian
Wadley Southern..
Washington South.
Western Ry of Ala.
Win-Salem Southb.
Wrightsv & Tennllle
Yazoo A Miss Vail.

1913.
$
54,924

234,998
1,618,040
12,872,595

109,025
33,279,472
2,610,596

84,855
83,642
158,685

1,300,112
6,241,558
285,226
466,484
78,376

916,090
58,811
102,130
68,453
829,255
044,656
56,572

3,165,477
52,765
704,548
700,212
241,288
145,258

5,315,290

-Gross-

1912.
$

61,658
220,163

1,406,133
11,770,219

101,452
31,243,092
2,364,491

85,723
98,981
149,364

1,201,360
5,343,638
216,350
441,144
63,466
892,664
49,349
84,844
53,912
748,432

yDr.31,186
55,998

2,481,190
49,127
635,718
677,705
170,278
158,594

4,357,300

1913.
t

16,337
82,023
672,597

4,327,867
41,066

8,740,452
601,710
9,649
7,197
57,573
270,226

1,607,528
72,644

def62,481
12,415

283,830
25,823
37,408
3,483

230,882
19,311
30,188

1,394,629
•

5,719
218,721
151,751
109,763
18,522
945,113

Net

1912.
*
14,694

103,165
489,541

3,319,612
34,766

8,926,813
614,195
7,069
33,956
62,395
226,557

1,339,626
36,579

defl6,898
11,284

309,224
1,252

23,785
defl0,143
141,849
11,122
27,261
928,394
3,109

178,660
91,545
51,252
28,518
341,194

Inc. or Dec.

$

+ 1,643
—21,142
+ 183,056

+ 1,008,255
+ 6,300

—186,361
—12,485
+ 2,580

—26,759
—4,822
+43,669
+267,902
+ 36,065
—45,583
+ 1,131

—25,394
+ 24,571
+ 13,623
+ 13,626
+ 89,033
+ 8,189
+ 2,927

+ 466,235
+ 2,610
+40,061
+ 60,206
+ 58,511
—9,996

+ 603,919

Total (83 roads).200,447.996 186,623,196 54,761,195 52,803,704 +1,957,491
* These returns are for that portion of road operated by steam only.

-Gross-

Groups VI. d: VII.— 1913.
Northwest. %

B A O Chic T Tran. 843,514
Belt Ry of Chicago. 1,580,808
Butte Anacon & Pac 672,847
Chic & 111 Midland. 72,822
Chicago & Alton... 7,049,978
Chic A East Illinois 7,810,892
Chic A Illinois West 69,401
ChicA North West. 39,181,053
Chic A West Ind.j 68,375
Chic Burl A Quincy 43,660,800
Qulncy O A Kan C 426,768
Chic Great West... 6,719,829
Chicago Junction.. 987,106
Chic Milw A Gary. 237,580
Chic Mil A St P \ 43,581,297
Chic Mil A Pu Sdj
Chic Peo A St Louis 767,378
Ch St P Minn & Om 7,829,509
Chicago Short Line. 105,694
Chicago River & Ind 180,368
Chic W Pull A So.. 157,179
Copper Range.347,042
Dav R I A N W... 69,868
Denv Lar A N W-„ 35,982
Denv A Salt Lake. 487,461
Des Moines Union. 182,692
Dul A Iron Range. 2,584,931
Duluth A No Minn 234,244
Duluth Miss A Nor 3,171,236
Duluth Win A Pac. 959,096
Duluth So Sh A At. 1,689,110
East St L Connect. 229,662
Elgin Jollet A East. 6,703,044
Escanaba A Lake S 217,537
Farmers Gr A Ship. 51,180
Gallatin Valley 50,984
Great Northern 34,543,863
Green Bay A West. 36Q.952
Hannibal Connects 61,589
Illinois Central 31,095,863
Illinois Northern 214,290
Illinois Southern... 244,728
Illinois Terminal... 151(510
Indiana Har Belt.. 1,654,038
Kewaunee GrB & W 95,871
Lake Sup A Ishpem 240,286
Lar Hahns P A Pac , 70,658
Litchf A Madison.. 86,761
Mfrs' Junction 48,164
Mineral Pt A Nor.. 41,647
Mineral Range 414,957
Minn A Rainy Rlv. 90,074
Minn A St Louis.4 4,555,977
Iowa Central.
Minn St P A S S M

Wisconsin Central,
Minn A Internat.'.- . 516,808
MiasouriALouisiana 61,615
Mont Wyo A S_.*„. 83,615
Munis Marq A S E. 244,639
Northern Pacific 32,954,400
Peoria A Pekin Un.. ' 469,832
Peoria Ry Terminal 112,449
Pierre Rap City & N 128,961
Rock Island Soufh. 164,349
Ry Trans of Minn. 96,783
St P A Kan C Sh L. 325,467
St Louis A Hannibal 109,415
St Louis A O'Fa!Ion 135,191
St Louis Troy A E. 106,647
St P Bridge A Ter. 77,699
South Dakota Cent 136,433
Stanley Mer A Phil , 65,755
Tol Peoria A West. 668,147
Union Pacific 22,956,853
Oregon Short Line—See Group X.
Ore'Wash RR A Nav—See Group X .

, St Jo A Gc Island. 691,266 702,659
Union Stk Yds, Om 227,387 242,407
Wabash Che? A W. 54,685 ' 54,568
Wis A Michigan 70,846 91,451
Wyoming A NW.. 181,513 201,964

Total (77 roads) .328,456,794 291,815,995
-Gross

1912,
$

743,470
1,333,949
601,078
41,797

6,659,987
7,060,306

53,212
34,438,533

75,892
40,752,369

450,442
6,015,592
891,891
211,137

37,486,933

817,343
7,075,247

65,184
96,888
149,773
333,323
45,512
37,221
519,814
179,682

2,261,036
*" 221,637
2,835,977
517,260

1,493,508
228,863

5,774,068
202,432
39,979
50,232

29,542,546
. 364,460

, 50,189'.
28,473,130

162,535
196,901
116,787

1,357,949
"■ 90,763

74,028
64,882
118,184
52,400
41,323
395,425
126,904

3,740,182

1913,
$

172,031
545,713
144,639
11,168

480,868
1,153,221
def6,375

10,182,398
def387

11,490,250
defl5,250
1,564,561
305,755
2.880

11,&75,572

25,429
2,115,488

36,397
55,924
47,901
99.576
def380

def25,920
40,268

. 47,578
1,103,659

79,919
1,416,887
354,698
312,872
69,812

,2,754,922
93,244
13,805
7,200

11,233,600
106,839
def8,126
6,744,161

93,317
58,006
43,727
423,648

•

45,295
58,148

def9,361
12,386
9,682
12,885
71,432
28,383

1,324,128

-Net-

1912.
$

148,821
471,911
87,087

. 5,269
1,529,315
1,816,539

def203

8,641,566
defl5,772
9,331,832

20,776
872,373
265,207
9,414

9,036,700

36,468
1,994,272

13,726
23,643
45,176
106,073

defl3,309
defl 1,298

50,304
64,973

934,247
65.847

1,349,430
236,516
242,473
56,281

2,505,206
92,822
7,498
9,195

10,000,449
133,440
14,318

4,652,129
68,317
15,703
58,153
362,105
47,448

def28,251
defl0,772

45,507
13.848
13,594
47,245
76,434

678,127

Inc. or Dec.

$
+ 23,210
+ 73,802
+ 57,552
+ 5,899

—1,048,447
+ 663,318
—6,172

+ 1,540,832
+ 15,385

+ 2,158,418
—36,026
+ 692,188
+ 40,548
—6,534

+2,938,872

—11,039
+ 121,216
+ 22,671
+ 32,281
+ 2,725
—6,497
+ 12,929
—14,622
—10,0 56

. —17,395
+ 169,412
+ 14,072
+ 67,457
+ 118,182
+ 70,399

- +13,531
+ 249,716

+ 422
+ 6,307
—1,995

+ 1,233.151
—26,601
—22,444

+ 2,092,032
+ 25,000
+ 42,303
—14,426
+ 61,543
—2,153
+ 86,399
+ 1,411

—33,121
—4,166
—709

V+24,187
—48,051
+ 646,001

14,827,545 12,528,193 5,072,864 4,408,009 + 664,855

462,132
73,808
77,993

217,893
28,944,176

434,872
106,802
135,092
112,232
87,432
330,315
106,500
128,282
124,913
65,370
96,075
50,460

620,520
21,099,731

167,145
8,727
26,385

• 65,228
10,741,115

106,861
■. 21,237

14,415
72,762
45,633.
1,936

11,138
76,495
17,844
26,666

. 44,212
11,011
93,284

8,872,071

def8,109
64,144

def6,549
'11,201
90,760

92,552,949

139,078
23,161
22,357
76,898

10,157,543
84,066
4,947
18,330
18,781
45,128
11,212
16,741
69,993
36,976

. 20,280
15,325
11,538

'

101,932
7,339,314

11,501
66,749

def3,248
20,882
106,122

+ 28,067
—14,434
+ 4,028

—11,670
+ 583,572
+ 22,795
+ 16,290
—4,015

"

+53,981
+ 505

—9,276
—5,603
+ 6,502

—19,132
+ 6,386
+ 28,887
—527

—8,648
+ 1,532,757

—19,610
—2,605
—3,301
—9,681
—15,362

1913.

62,130
41,438
45,840
66,188

Groups VIII. & IX.
Southwest.

Abilene A Southe: n.
Ark Louis A Gulf..
Arkansas Central..
Atch A East Bric'ge
Atch Top ASmta Fe 47,191,138
Grand Canyon— See Group X.
Gulf A Interst of T 148,906
Gulf Colo AS Fe__ 6,154,935

I Pecos A Nor Texas
1 Rio Gr A El Pa; o.
So Kans Ry of Tex
Texas A Gulf
Butler County RR.
Colo A Sou East...
Colorado A Southe? n
Ft Worth A Den O
Wichita Valley
TrlnUy A Brazos V
olo A Wyoming.,
oradoMidland!.

1,139,733
131,484
683,329
177,006
58,256
57,230

4,250,857
2,409,958
296,629

1,136,400
473,064
712,865

1912.
S

75,924
34,731
46,261
63,738

44,967,936

142,071
5,405,747
1,122,738
111,210
712,539
147,592
60,240
55,709

3,767,934
2,107,489
254,925

1,164,309
450,466
768,570

1913.
$

12,401
def22,154

3,453
43,722

16,380,860

def5,589
986,831
257,707
32,708

228,395
21,093

defl,420
22,838

1,179,629
418,430
33,555

def243,876
196,407

def57.511

79,040,787+13,512,162
Net

1912.
S

29,654
def24,146

2,628
49,099

16,416,668

16,581
915,655
238,781
29,513

203,654
24,468
22,724
23,220

1,012,375
484,069
4,115

def65,047
174,262
43,809

Inc. or Dec.
S

—17,253
+ 1,992
+ 825

—5,377
—35,808

—22,170
+ 71,176
+ 18,926
+ 3,195

• +24,741
—3,375
—24,144

—382

+ 167,254
—65,639
+29,440

—178,829
+ 22,145

—101,320

-Gross-
1913.
$

Denv A Rio Grande 10,899,356
Flor A Cripple Crk. 693,819
Fort Smith A West. 280,717
Ft Worth Belt 118,925
Galv Hous A Hender 139,508
Galveston Wharf. _ 242,494
Gulf A Sabine River 49,364
Internat A Gt Nor. 4,794,062
Jonesb Lake C AE. 117,026
KCClintonASpring 181,122
K CMex A Or of Tex 457,805
Kansas City South. 5,195,588
Kansas City Term. 204,001
Louisiana A Ark... 862,473
Louisiana A N W._ 152,555
Louisiana A Pacific. 119,893
Louisiana Ry A Nav 890,273
Manitou A Pike's P 13,812
Mfrs Ry of St Louis 119,857
Marshall A East Tex 103,066
Midland Terminal. 48,875
Midland Valley 683,988
Miss Rlv A Bonne T 357,335
Missouri A Nor Ark 593,465
Missouri Kan A Tex 14,721,972
Mo Okla A G of Tex 54,754
Missouri Okla A G. 539,168
Missouri Pacific... 12,851,907
St L IronMt A So. 16,455,954

99,327
47,981
48,193
132,458
93,694
38.088
40,440
102,681
67,927-
319,385

1,624,983

1912.
$

10,661,146
636,459
299,367
94,642
152,420
220,567
82,000

4,722,878
100,200
174,465
340,146

4,451,688
184,970
813,993
133,787
134,233
791,716
14,053
114,536
89,351
45,332
652,675
366,874
478,399

12,632,148
50,503

418,287
11,332,184
14,503,751

79,316
36,694
63,237
104,168
81,479
27,914
41,233
72,941
72,579
248,743

Missouri Southern.
New Iberia A No..
New Orl So A Gr Isl
Oklahoma Central .

Ouachita A Northw
Paris A Mt Pleasant
Prescott A Northw.

Quanah Acme A Pac
Rio Gr A Eagle Pass
Rio Grande South.
Rock Island—
Chic R I A Gulf 1,624,983 1,309,147
Chic R I A Pacific. 31,518,026 29,267,925
St Louis A San Fran 20,679,625 18,731,243
FtWorth A Rio Gr 382,343 420,339
Paris A Great Nor. 94,051 126,894
St L San Fr A Tex. 690,614 621,131
Beaumont S L A W 310,596 385,482
Chicago A E'n 111—See Groups VI A VII.
Louisiana Southern—See Groups IV A V.
New Orl Tex AMex j/629,316 j/641,863
Orange A Northw. 81,232 c 91,452
St L Brownsv A M 1,497,964 1,248,782
St L Merch Bge Ter 988,661 920,266
St L Rocky Mt A P 96,634 122,522
San Ant Uvalde AG 187,987 88,241
St Louis Southwest. 4,194,273 3,775,927
St L S W Ry of Tex 2,022,014 1,913,347
St Louis Transfer.. 211,234 185,252
San Ant AAranPaps '2,173,981 2,072,962
Southern Pacific—See Group X.
Arizona Eastern—See Group X.
Corvallis A Eastern—See Group X.

1913.
$

2,816,392
261,803

defll,129
32,730
25,686
2,623

def20,140
654,824
9,324
42,026

def22,203
1,788,895
defl3,963
327,877
9,271
13,520
168,516

defl4,014
'

36,759
def80

17,384
50,657
128,231
•2,922

8,229,378
defl6,928
def42,892
2,728,423
5,797,981

55,408
def9,828
def37,951

13,636
25,285
14,510

defl0,594
48,425
23,555
123,360

484,525
7,236,371
6,812,053

49,685
19,611
61,249
2,264

J/80,183
def22,951
273,232

> 140,063
def52,724

47,979
1,794,548

de!189,413
45,726
192,811

-Net-

Galv Harrisb ASA
Houston A Shrevep
Iloust A Tex Cent.
Houst E A W Tex.
Lake Chcrles A No

Louisiana Western,!
MorLATRRASS
Texas A New Orl.

5,690,984
181,065

3,094,042
691,656
101,531

1,186,961
2,189,097
2,159,563

Coos Bay Roseb A E RR A N-
Stephensv N AS Tex 68,250
TermRR^ssnofStL 1,432,230
Texas A Pacific 8,171,713
Texas Okla A East. 120,769
Texas City Term'l. 97,794
Texas M exican. 189,570
Texas Midland.... .339,935
Tremor*, A Gulf... 127,106
Uintah .........-u. 143,623
Vlcks Shrev A Pac. 832,131
Victo- la Fisher AW 89,117
Wei th MinWAN. 78,683

5,221,114
148,192

2,488,432
599,858
68,573

977,546
2,427,205
1(818,585

-See Group X.
84,195

1,344,277
7,767,548

94,271
=' 99,021
164,972
280,431
95,264 '
127,833
607,703
52,944 ,

59,359

715,518
93,445
282,880
117,954
42,392
836,119
168,954
179,047

def48,235
462,115
942,724
33,011
29,009
38,876

•

5,914
33,978
55,728
161,085

defl8,783
25,338

1912.
$

2,559,614
297,993
19,224
22,676

defl4,367
def3,267
defl2,067
731,865
21,241
34,025

def20,459
1,260,655
defl6,090
314,324
14,081
38,969
125,778

def24,384
47,527

defl0,072
def662

126,260
109,417

def33,707
2,677,650
def3,213

def63,731
1,935,117
5,108,865

43,102
defl7,870

13,209
def26,171

25,353
8,918

def2,125
27,353
33,847

def52,704

299,785
7,928,194
5,697,424

4,530
67,847
45,554
37,835

1/31,487
957

297,569
195,984
def7,968
29,961

1,393,355
def67,252

42(548
277,503

722,893
•

75,463
def7,653
122,432
22,391

265,801
441,982
185,867

def24,437
415,530
567,576
26,781
12,839
47,272

def5,781
6,415
12,742
97,803
12,165
15,233

Inc. or D(t.
S

+ 256,778
—36,190
—30,353
+ 10,054
+40,053
+ 5,890
—8.073

—77,041
—11,917
+ 8,001
—1 744

+ 528^240
+ 2,127
+ 13,553
—4,810
—25,449
+ 42,738
+ 10,370
—10,768
+ 9,983
+ 18,046
+ 75,603
+ 18,814
+ 36,629
+ 551,728
—13,715
+ 20,839
+ 793,306
+ 689,116
+ 12,306
+ 8,042

—51,160
+ 39,807

—68

+ 5,592
—8,469
+ 21,072
—10,292
+ 176,064

+ 184,740
—691,823
+ 1,114,629

+45,155
—48,236
+ 15,695
—35,571 *

+48.696
—23,908
—24,337
—55,921
—44,756
+ 18,018
+ 401,193
—122,161
+3,178

—84,(92

—7,374
+ 17,(82
+ 290,(33
—4,478
+ 20,001
+ 70,318

—273,028
—6,820

—23,798
+ 46,585
+ 378,148
+ 6,230
+ 16,170
—8,396
+ 11,695
+ 27,563
+ 42,986
+ 63,282
—30,948
+ 10,105

Total (95 roads).232,440,038 213,421,191 58,369,430 54,183,883 + 4,185,547

Group X.
Pacific Coast.

-Gross-
1913.
$

Ariz A New Mexlqo 533,660
Edlingham A Nor. . 174,828
Foca A Loyalton.. 22,868.
I ullfrog-Goldfield.. 48,764
Eutte County : 51,449
Binghrm A Garfield 649,615
Columtla A Pu Sd. 306,869
El Paso A S W Co. 4,436,800
Grand Canyon.;— 196,093
Idaho A Wash Nor. * 323,133
Las Vegas A Tonop. 92,953
McCloud River RR 150,496
Nevada-C al-Oregon 161,724
Nevada Co Nar Gau 63,253
Nevada Northern.. 852,713
Northwestern Pac.. 1,659,347
•Pac A Idaho North 73,301
Pacific Ccast 92,750
Pac Ry A Navlga'n 115,662
Ray A Gila Valley. 205,158
Salem Falls CityAW 68,662
Salt Lake A Los An 35,258
San Diego A S E— 195,277
San Ped loaAASL 5,057,301
Shannon-Arizona .. 61,233
Sierra Ry of Calif.. 199,084
Southern Pacific—
Pacific System 44,298,959
Coos Bry RoseAE 43,585
Arizona Hastern.. 1,409,310
Corvall's A East.. 154,442
For remainder of system see Groups VIII. A

1912.

$
.

476,341
166,304
27,333
49,884
73,341
484,097
244,369

4,028,232
215,961
262,530
102,381
158,442
196,268
54,545

813,707
1,516,177

79,452
95,143
88,295
191,783
64,656

*

. 38,070
100,375

4,742,046
59,445
190,150

42,917,953
39,379

1,115,757
137,710

Southern Utah

Spok Port A Seattle
Spokane Internat.!
Sumpter Valley
Sunset

Tacoma Eastern—

Tonepah A Goldf..
Tonopah A Tidewat

67,883
2,540,661
542,285
133,928
352,225
336,709
340,682
178,491

43,942
2,215,446
443,156
97,990
200,675
281,429
365,101
154,203

Union Pacific—See Groups VI. A VII.
Oregon Short Line 9,909,332 9,583,731
Ore-Wash RR A N 8,342,566 7,448,603
St Jo A Grand Isl—See Groups VI. A VII.
United Verde A Pac

Virginia A Truckee.
Wash Idaho A Mon
Western Pacific
Yosemite Valley—

116,458
131,953
216,324

2,833,110
129,668

109,957
133,622
185,230

2,324,361
104,715

1913.
3

261,922
67,498

def7,294
V 2,626

13,254
311,716
114,852

1,618,912
64,732
69,916

d3f7,237
18,134
35,178
12,464

422,222
360.534

10,899
12,315

defl42,194
155,414
3,699
7,972
1,831 °

1,577,670
31,071
84,496

17,267,785
12,905

531,323
def47,808

IX.

21,070
1,140,761
208,664
38,498
148,836
87,234
161,119
78,227

4,193,909
2,244,006

defl ,823
33,831
84,055

, 630,517
61,532

-Net-

1912.

i s
290,029
54,021

def5,421
def908

19,931
287,103
77,987

1,701,833
68,352
44,938
5,389
40,078
63,510
2,836

439,157
237,175
15,040

def24,234
defl6,640
143,514
25,277
4,640
F8.635

1,225,298
31,607
71,323

17,295,161
11,300

544,424
14,119

def4,800
958,320
169,603
26,224
96,831
76,010
153,778

•

49,738

4,492,852
1,959,270

def5,598
28,828
85,933
308,292
45,054

Inc. or Dec.
S

—28,107
+ 13,477
—1,873
+ 3,534
—6,6', 7
+ 44,613
+ 36,(65
—82,921
—3,620
+ 24,978
—12,626
—21,944
—28,332
+ 9,628

—16,935
+ 123,3(0
-4,141
+ 36,549

—125,554
+ 11,900
—21,578
+ 3,332

—16,804
. +352,372

'

—536
+ 13,173

—27,376
+ 1,605

—13,101
—61,927

+ 25,870
+ 182,441
+ 39,061
+ 12,264
+ 52,005
+ 11,224
+ 7,341
+ 28,489

—298,943
+ 284,736

+ 3,775
+ 5,003
—1,878

+ 322,225
+ 16,478

Total (45 roads). 87,906,822- 82,422,287 32,017,243 31,125,819 +891,424

Grand tot. (463 rds)1502472,442 1366304,199 400,242,544 373,442,875+ 26,799,669
f These figures are for fire months only.
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SAFEGUARDING THE ISSUE OF SECURITIES.

[Copyright by Charles A. Conant.]
While much has been heard in recent years of ensuring the

issue of securities only by solvent corporations upon truthful
and conservative representations as to their value, compara¬
tively little has reached the public in regard to the pre¬

cautions needed in the engraving, printing, delivery and
transfer of such securities and the safeguards required against
the wrongful use of the plates from which they are printed.
These are essentially problems which concern the big banks
and the stock exchanges, so long as no trouble occurs, but
which would come quickly home to the individual investor if
the relaxation of existing precautions opened the door for
frequent frauds.
Securities have become in recent years one of the most

important factors in modern commercial and financial life.
In the United States the par value of bonds and stocks of the

288,352 corporations making reports to the Commissioner
of Internal Revenue, under the Corporation Tax Law, is in
excess of $92,000,000,000, representing nominally nearly
three-quarters of the national Wealth. Duplications of
value, through the holding of the securities of one corpora¬

tion in the assets of other corporations, reduce somewhat
the proportion thus represented, but do not invalidate the
fact that a very large part of the wealth of the country is in
this form.

The total issues of securities in European, Asiatic and
South American countries were estimated as long ago as the

year 1900 at about $75,000,000,000, and this amount has
undoubtedly been increased during the succeeding thirteen
years to not less than $100,000,000,000. Thus, in the
United States and in other advanced countries there exist
not less than $192,000,000,000 in negotiable bonds, stocks,
notes and similar securities. In so far as these instruments
are considered a means of transferring readily the title to

property, they are more important in amount than currency,
which, including coin, does not exceed $15,000,000,000 for
the entire world, or less than one-twelfth the amount of
securities known to be outstanding.
It. is obvious that if so large a proportion of the world's

wealth is in the form of engraved and printed pieces of paper,
the making of such paper, and its issue and transfer, should
be surrounded by substantially the same protection which
surrounds making and dealing in money. So important
have these safeguards beeh considered in regard to the mint¬
ing and printing of money that they constitute some of the
principal reasons why such work, formerly often done by
private individuals, has been made in many countries a
government monopoly. Not merely correct minting and
good printing, but responsibility, continuity and sufficient
means for effectively pursuing and punishing counter¬
feiters and other criminals are among the reasons which have
led to government control of the mint and the printing of
government paper. In the United States the Secret Service
Department of the Treasury expends about $125,000 annu¬
ally in protecting the public against counterfeiting frauds,
and the American Bankers' Association maintains a costly
and extensive service of expert detectives to run down for¬
geries and other frauds, chiefly affecting the use of checks—
a form of credit paper not included in the great totals of
negotiable securities of a more permanent form, whose
amounts have been above set forth.

The requirements for the proper protection of securities,
especially those which are quoted on the stock exchanges or
are frequently transferred, involve, in addition to good
mechanical execution, the careful custody of dies, plates
and rolls; the checking of issues, so as to prevent any form
of security, even when incomplete, falling into the hands
of unauthorized persons; the printing of securities only by
authenticated orders from responsible persons; and such
established character and resources on the part of the en¬

gravers and printers as shall make them fully responsible for
errors or frauds due to them. Among the means required
to ensure these ends, the following may be suggested:
1. An adequate and well equipped mechanical plant.
2. Careful methods of supervising the engraving, print¬

ing, issue and delivery of securities.
3. Such an amount of capital and such distribution of

ownership in the engraving and printing company as will
ensure continuity and responsibility and prevent the dis¬
persion of valuable plates and of blank forms of securities
among criminal or untrustworthy persons.
To assure the first of these safeguards, the requirement

of the Listing Committee of the New York Stock Exchange

seems eminently proper and necessary, that a specimen of
each issue of stocks or bonds shall be referred to the Com¬
mittee for acceptance as to form, character and workmanship,
prior to application for listing, and that no such form shall
be accepted unless it has been engraved and printed by some
bank-note engraving and printing company whose work
this Committee has been authorized by the Governing Com¬
mittee to pass upon. It is in pursuance of these tiews,
moreover, that the rules require that the name of the engrav¬

ing company must appear upon the face of each bond and
certificate of stock and also upon the face of each coupon
and the title panel of the bond.
There are special and obvious reasons why the printing of

currency or securities should be, like Caesar's wife, above
suspicion. With the ordinary printing or commercial plant,
the client is satisfied upon delivery of the product he has
paid for and is ordinarily not concerned with the subsequent
fate of the person or firm which has executed the order or
of the materials used in filling it. It is quite otherwise
with the materials used in printing currency or securities.
To prevent the issue of securities without authority or in
excess of the legal limit, it is of the first importance that the
dies, plates, rolls and all samples of sheets of paper used should
be safeguarded and accounted for.'
It is of the highest importance that the printing company

should be upon a financial basis, not merely firm, but un¬
assailable. It is not sufficient assurance to a corporation

issuing millions of dollars worth of securities that the printer
of these securities is for the time being a going company,

which has been able to barely fulfil its obligations and execute
its contracts. There should be stronger guaranties. There
should be assurance of the continuance of honest and efficient

management of the engraving and printing company so long
as the company whose securities are printed, or its legal
successors, shall be in existence. There should be assurance
that the ownership of the company entrusted with the print¬
ing is so distributed that it cannot be acquired by persons
of less business efficiency, reputation and character than
those in control when the order is given. The possibility
that the control of such a company should be acquired by
persons of bad character, or even of speculative or doubtful
character, is appalling almost beyond conception. It is
conceivable that under loose or speculative management or
control, officers of an engraving company might become
involved in stock speculation and be tempted to recoup
losses or protect themselves from criminal penalties by
skilful use of the plates in their possession to print securities
beyond the amounts legally authorized and to employ them
as collateral for loans or for other fraudulent purposes.

It has been demonstrated by past financial history that
such frauds are not only possible, but may escape detection
for a long time, if the criminal who is using such fraudulent
securities as collateral for loans takes care to take up or

continue the loans at maturity. As recently as the year

1905, it was discovered that a resident of Philadelphia had
lived all his life on the proceeds of fraudulent loans, obtained
by raising genuine certificates of stock for a few shares to
much larger amounts. By employing these raised certifi¬
cates as collateral for loans and paying or renewing the loans
at maturity,, he practically passed his entire life in luxury,
without ever having legitimately acquired more than a small
fraction of the money which he thus used.
While this operation did not arise directly from fraud by

an engraving company, it indicates the almost unbounded
opportunities which would be open even to humble employees
of such a company if its work was not safeguarded at every
step by rigid "measures to protect its clients, enforced by
men of inflexible honesty. In order to ensure the main¬
tenance of safeguards against frauds of this character, it is
almost essential that the officers of a company authorized to

print currency and securities should not be permitted to
speculate on the stock exchange and should have reputation
beyond that of mere "law honesty". In other words, they
should be men of the very highest standing in the com¬

munity. The same is true in a degree of the shareholders.
It is highly desirable that the stock should be distributed
in small lots or in strong hands in such a way that control
could not pass to persons who were of a speculative temper
or even persons who were not known and esteemed for
probity and conservatism. To have the control of such a
company hawked about, for sale to some competitor, or to
some syndicate of promoters, would tend to undermine the
confidence which should exist in the character of its work
and the measures of protection which it employed for its
clients. 1 ■ „ .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



568 THE CHRONICLE [Vol. xcvii.

When the negotiable security was an exceptional form of
property, whose ownership was transferred rarely, there was
less necessity than under modern conditions, for measures
to prevent counterfeiting, alteration, the negotiation of un¬
authorized and raised issues, and other forms of fraud. But
to-day the wide diffusion of such securities and the almost
daily change of ownership of those most widely knownmake
such precautions of supreme importance. In a sense, the
solvency of the entire credit system rests upon the genuine¬
ness of the securities which are pledged for loans in bank
vaults. If one-tenth part of the $3,200,000,000 in loans on

securities and in bonds owned by national banks were

found to be counterfeited or illegally issued, it would wipe
out nearly one-half the surplus of such banks andmakemany
of them insolvent. Even in the field of checks—a form of

security which springs into existence and is extinguished
within a few days—the importance of preventing counter¬
feits and forgeries has so impressed itself upon bankers that
new precautions are being steadily taken to prevent even
blank checks falling into the hands of criminals or unauthor¬
ized persons, and the time is probably not far distant when
certain forms of checks and drafts in use between the banks
will be surrounded with safeguards similar to those which
now surround the employment of negotiable securities.
There are decisive reasons why a bank-note engraving and

printing company should itself retain the ownership and
custody of the dies, plates and rolls from which it prints
securities. If it were required to turn them over on demand
to any officer of a corporation for which the securities were

printed, the community would be at the mercy of the probity
and good faith of several hundreds of thousands of salaried
officers, some of them of limited financial knowledge and
responsibility, representing thousands of corporations scat¬
tered throughout the country. If the stroke of a pen by
such a corporation officer could secure the return to him of
the plates from which the securities of the corporation had
been printed, any one of these numerous persons, tempted
either by personal need or by threatened corporate insolvency,
could turn over such plates to any competent printer, with
orders to turn out a fictitious issue with which' to replenish
his personal funds or those of the corporation.
If such conditions became general, by permitting weak and

irresponsible companies to print listed securities, something
like chaos woiild be invoked in the money market.. Careful
bankers to whom securities were offered as collateral for
loans would be compelled in every case to have minute
search made of the records of the issuing company and of
the numbers and signatures of securities before they would
dare loan a dollar upon them. Fraudulent over-issues would
be a menace constantly overhanging the market. The
stronger and better known the corporation by which securi¬
ties purported to be issued, the wider would be themarket
for them and the greater would be the menace to the financial
security of the community in fraudulent over-issues.' By
uniformly insisting in the contract for the printing that the
dies and plates shall remain in its own custody, a bank-note
company of established character guards against this grave
risk; but no such guaranty would be afforded, even by
similar rules, if made by a company whose officers them¬
selves were without established reputation and whose charac¬
ter was subject to frequent attacks in the courts or in the
quiet exchange of confidential communications among
bankers. * '

It would be natural that a company which possessed the
characteristics required to ensure these safeguards should feel
compelled to make higher charges for its work than a company
which was careless or indifferent in regard to such safeguards.
This would be true, even though the mechanical andartistic
qualities of the work were identical. The matter is one in
which quality is more important than costs. A company
engaged in printing securities is abundantly justified inmaking
large allowances for depreciation of plant, setting aside reserve
funds and taking every other essential precaution, through
its charges for work, to avoid drifting into a weak financial
position, which might ultimately lead to failure or liquida¬
tion. To take risks of failure by cut-throat competition
would be as a grave a crime against the financial world as

sending a great ocean liner to sea without adequate life-boats
would be against human life.
A bank-note company whose annual balance-sheet did

not show sufficient profit to guard absolutely against the
dangers of failure or liquidation, or even against the danger
of having its credit shaken, would soon lose the confidence
of the financial community.. There have been liquidations
of bank-note companies in the past, with the result that

many innocent persons have suffered from the dispersion
among crooks of its valuable plates and stock of blank and
partially completed securities.
A typical case of this sort was the sale in 1871 at auction

of, the plates, bonds, stock certificates and other property
of the Manhattan Bank Note Co. The sale was made under
the following public advertisement, which appeared in the
New York papers on Friday, November 17 1871:

■

Bankruptcy Sale.
"The undersigned will sell at public auction, by E. H.

Ludlow & Co., auctioneers, at the Merchants' Exchange, inthe City of New York (No. Ill Broadway), on Friday, 17thof November 1871 at 12 o'clock noon, all the property former¬
ly of the Manhattan Engraving Co., bankrupt, that has
come to the hands of the undersigned. The above propertywill be sold in gross. This sale will not include the private
property of persons which was in the custody of said com¬
pany. John Sedgwick, Assignee,

No. 137 Broadway, New York City.
New York, November 1 1871."

Under this sale, blank certificates of stocks andx bonds,
many of them far advanced towards completion, and some

lacking nothing more than signatures, were dist/ibuted to
the highest bidder, who was in many cases able to obtain a

sheaf of this paper at a merely nominal amount. In the
case of the bonds of the Mexican Government, a variety
of issues were bid in by some enterprising adventurers, who
promptly put them in circulation. As late as 1884, a suit
regarding Mexican Government issues was pending in the
Superior Court of the State of New York, involving a sum
of about $5,000,000. The bonds had been deposited with
the Manhattan Engraving Co., and on the liquidation of
the company Were sold by the assignee with the other
property belonging to the engraving company. An effor,
was subsequently made to recover the bonds for a party in
interest, a fraudulent transfer was attempted by a former
employee of the engraving company, and the question of
ownership became involved in hopeless litigation.
; If incidents like these occurred in the infancy of the issue
of negotiable securities, when the total,amount outstanding
in the world was probably not one-fifth what it is at present,
it is difficult to measure the results which would follow the
liquidation of a bank-note company at the present time if
such a company had been recognized by the Stock Exchange
and by strong and solvent corporations as a proper instru¬
ment for printing securities. There would be involved not

merely the possible risk of putting afloat excess issues in
infinite varieties of, form and denomination—some of them

representing obsolete issues—but there would be the necessity
on the part of bankers, money lenders, purchasers of securi¬
ties and stock-brokers to take unusual precautions against
having any of these fraudulent over-issues or discarded issues
foisted upon them as genuine. The labor which would be

imposed upon investors, brokerage houses and banks would
revive in an intensified form the difficulties which were

encountered in the old days of State banking, when bank¬
note detectors were at the elbow of every bank cashiert
giving the names and characteristics marks of hundreds of

counterfeits. But merely in numbers, without considering
other elements of confusion, the difficulties of the present
day would be multiplied by the ratio borne by the 1,500-odd
note-issuing banks of that time to the 288,000 corporations
now reporting to the Commissioner of Internal Revenue.
To sum up what has been said, therefore, it is obvious

that the engraving and printing of securities occupies a

position by itself, in which care, conservatism and responsi¬
bility are more important than the effort to reach minimum
cost of manufacture by competition. Any reduction of cost
which diminishes the security of the holder1 or dealer in securi¬

ties, or of banks and others which make loans upon them, is
obtained at a high price in risk and in the necessity for
additional precautions in 'dealing with such securities.
While mechanical perfection in manufacture is itself import¬
ant, it is equally important that there should be careful

protection of dies, plates and rolls at every stage of the
process ofmanufacture, and that there should be responsibility
as nearly absolute as possible, that these articles shall not
fall into unauthorized hands to be used in perpetrating frauds
on the public or on the financial community. To obtain
these ends, any company engaged in such work should not
only be a sound and going concern, with a highly developed
and efficient control, but it should have a record for owner¬
ship of its shares, character of direction and business methods,
which give the assurance of its permanence, continuous
conservatism and care in management, and compliance with
the highest standards of financial obligation and responsi¬
bility. 1 • ■ " ' ' •
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BANKING, LEGISLATIVE AND FINANCIAL NEWS.
• The public sales of bank stocks this week aggregate only
23 shares and were all made at the Stock Exchange. No
trust company stock was sold.
Shares. BANKS—New York. Low. High. Close. Last previous sale.
11 Commerce, Nat. Bank of. 175 175 175 Aug. 1913— 175
12 Corn Exchange Bank— 310 310 310 r Aug. 1913— 305

♦ .'.V:

A New York Stock Exchange membership was posted for
transfer this week, the consideration being $50,000, an ad¬
vance of $4,000 over the last preceding transaction.

♦-—

On Thursday (the 28th) the Democratic caucus of the
House completed its labors on the Administration Banking
and Currency bill and adopted the measure by a vote of 160
to 9. A few of the ultra radicals, it is understood, including
Representatives Neeley, Ragsdale and Eagle have reserved
the right to vote against certain provisions in the House.
From the caucus the bill goes to the Banking and Currency
Committee of the House. One of the principal changes
made in caucus was adopted on the final day of its delibera¬
tions (Thursday). This has to do with reserves, and re¬

duces the amount required to be maintained by country
banks from 15% to 12%, while the amount to be held by
banks in reserve and central reserve cities is fixed at 18%.
The bill, as originally drawn, had proposed a reserve in these
latter two instances (at the end of the transition period§**oi
20%. The length of time during which loans on improved
farm lands may run was changed from nine months to twelve
months on Thursday. Further below we print a summary

of the changes made by the caucus and a statement issued
relative to the same by Chairman Glass.
In the House caucus proceedings of the past week, the

efforts of Representative Neeley to bring about the adoption
of an amendment prohibiting interlocking directorates in
national or State banking institutions was defeated on the
22d; on the previous day there were evidonces that the pro¬

posal had many adherents, and a vote then might have re¬

sulted in the insurgent forces carrying the amendment
through; the supporters of the bill, however, succeeded in
delaying the vote until the following day (Friday),■•through
an adjournment until then, agreed on by a vote of 97 to 43.,
At Friday's session (the 22d) of the caucus, great pressure
was brought to bear to defeat the purpose of the insurgents
to insert the clause prohibiting interlocking directorates, and
a letter written to Chairman Glass by Secretary of State
Bryah on the 22d inst., in which he stated that he did not
think it wise to make the provision a part of the pending cur¬

rency bill, figured in the caucus proceedings of the day.
Mr. Bryan wrote as follows: . -

My dear Mr. Glass:
Replying to your inquiry, I beg to say that I have for many years advo¬

cated a law preventing a duplication of directorates. While the principle
applies to banks as well as to trusts—although I think in a less degree—the
plan has been considered mainly as a means of dealing with the trust evil.
Competition cannot be effectively prevented where the same men act

as directors of competing companies.
I am as much in favor of the remedy now as I was when I began to advo¬

cate it; in fact, more so, because recent disclosures have given further proof
of the employment of this means of eliminating competition: but I do not
think it wise to make it a part of the pending currency bill. In attempting
to obtain remedial legislation, care,must bo taken not to overload a good
measure with amendments, however good those amendments may be in
themselves.

A boat may be sunk if you attempt to make it carry too much, however
valuable the merchandise. A bill is usually the result of a compromise.
The President and. Secretary McAdoo, in conjunction with the Chairman
of the Currency Committee of the House and Senate, have formulated a,
tentative measure. It was prepared after extended investigation and the
comparison Of views. It embodied certain provisions of great importance,
and is, I believe, fundamentally sound.
The provision in regard to the Government issue of notes to be issued by

the banks is the first triumph of the people iii connection with currency
legislation in a generation. It is hard to overestimate the value of this
feature of the bill.

In the second place, the bill provides for Government control of the issue
of this money—that is, control through a board composed of Government
officials selocted by the President with the approval of the Senate.
This is another distinct triumph for the people, one without which the

Government issue of the money would be largely a barren victory.
The third provision of the bill which I regard as of the first importance

is the one permitting State banks to share with national banks the advan¬
tage of the currency system proposed.
These three provisions are to my mind of such transcendent importance

that I am relatively little concerned as to the details of the bill.
I[do not mean to say the details are unimportant, but whatever mistakes

may bejmade in details can be corrected easily and soon. A wrong step
in the matter of principle would be more difficult to retrace.

There^are .doubtless differences of opinion over matters of detail. It was
to adjust these that the caucus'was held, but I take it for granted that no
one who is really in favor of the bill will perpiit a difference of opinion on
a matter of detail to lead him to jeopardize the-bill.
Tlie^papers have in a few cases reported members of Congress as pre-

sentingiviews^which were alleged to be mine. ' I do not know to what ex¬
tent these reports may exaggerate what has been said and done, but you

arejauthorized to speak for me and say that I appreciate so profoundly
.pe„service rendered by the PresidentJ;olthe people" in the stand that he

has taken on the fundamental principle involved that I am with him on
all the details..^ .

; If my opinion has influence with any one who is called upon to act on
this measure, I am willing to assume full responsibility for what I do when
I advise him to stand by the President and assist in securing the passage of
this measure at the earliest possible moment. T

I am sure that the President will be ready to join in making any change
in detail that can be made to advantage, and, being sure of his singleness
of purpose, I am willing to leave to future action the correction of any pro¬
vision which he may now regard as essential to the plan and purpose of the
bill.

Congratulating you upon the splendid manner in which you have pre¬
sented themerits of the bill, I am, , *

Yours very truly,
W. J. BRYAN.

p. g,—since sending you my letter this afternoon, I have examined the
platform qf the party adopted at Baltimore, and find that interlocking
directorates are spoken of in the anti-trust plank. If you have not already
used my letter, I suggest that you make an addition to the sentence in
which I spoke of interlocking directorates.
The plan has bedn considered mainly as a means of dealing with the trust

eyii—in fact, it is a part of the anti-trust plank of the Baltimore platform.
WILLIAM JENNINGS BRYAN.

This letter had the effect of producing a change of front
aning those who might have helped to carry through the
A^p^nent, and the deliberations finally resulted in the
adfcptiok of amotion (offered by Representative Underwood),
referring the subject to the Judiciary Committee with in¬
structions to introduce at the next session a bill preventing

theydttpljcation of directors. This resolution, carried by a
.vote of 130 to 60, reads as follows:

Resolved, That the pending amendment and all amendments thereto re¬
lating to interlocking directors be referred to the Democratic members of
the Judiciary Committee of the House, with instructions to prepare, in¬
troduce and report from the Judiciary Committee a bill to prevent the du¬
plication and interlocking of directors of corporations, in compliance with
an expression of the Democratic Party in its last platform.

■ Before the adoption of the above, an effort was made by
Representative Murray of Oklahoma to amend the resolu¬
tion so as to exempt the Neely amendment from reference
to the Judiciary Committee, with a view to having the caucus
place the prohibition in the currency bill, and leave to the
Judiciary Committee the matter of extending the prohibi¬
tion; his proposal, however, was lost by a vote of 157 to 52.
Speaker Champ Clark was one of those who voted with the
insurgents against the Underwood resolution.
On the 21st, an unsuccessful effort was made by Represent¬

ative Ragsdale to have the provision in the bill under which
every national bank is required to subscribe to the capital
stock of the Federal reserve bank to the extent of 20% of
its unimpaired capital changed so as to make it read 20% of
the" capital "and surplus." Instead of Representative
Ragsdale's proposal being adopted, an amendment of Rep¬
resentative Borland, intending more clearly to indicate the
meaning of "the clause in question, was accepted, this pro¬

viding that national banks shall subscribe to the capital of
the Federal reserve bank a sum equal to 20% of the capital
of the national bank fully paid in and unimpaired. On the
23d the caucus voted down an amendment by Representative
Murray of Oklahoma to increase; the number of members of
the Federal Reserve Board from seven to nine, the vote being
47 to 100. A proposition of Representative Harrison of
Mississippi to increase the annual dividend of shareholders
in the Federal reserve banks frqm 5% to 6% also was re¬

jected. Chairman Glass agreed that a suggestion in the
Murray proposal that not more than" one member of the Fed¬
eral Reserve Board be appointed from the same Federal
reserve district would be covered in a committee apoendment.

Representative Stanley of. Kentucky secured the adoption
of an. amendment making mandatory, instead of optional,
that the Federal Reserve Board shall, "under rules and regu¬

lations," permit an applying bank to become a stockholder
in the Federal reserve bank of its district..

t An amendment
by Representative Collier of Mississippi 'was adopted to
specifically require that directors of Federal reserve banks
chosen by the Federal Reserve Board shall be residents
of the districts in which the banks are located.
The caucus gave further and final consideration to the

question of discounting paper based on agricultural products
on the 25th, when it adopted an amendment putting such
paper on the same basis as commercial notes. This was ac¬

complished through an amendment to the paragraph in
Section 14 concerning re-discounts, which read as follows:
Upon the endorsement of any member bank any Federal reserve bank

may discount notes and bills of exchange arising out of commercial trans¬
actions; that is, notes and trills of exchange issued or drawn for agricultural,
industrial or commercial purposes, or the proceeds of which have been used
for such purposes, the Federal Reserve Board to have the right to deter¬
mine or define the character of the paper thus eligible fot; discount within
the meaning of this Act;, but such definition shall not include notes or bills
issued or rirawn for the purpose of carrying or trading in stocks, bonds
or other securities. Notes and bills admitted to discount under the terms

of this paragraph must have amaturity of not more than sixty days.
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It will be recalled that several weeks ago, when the ultra¬
radicals strived to secure the adoption of amendments for
the issuance of currency upon corn, wheat and cotton held
in warehouses, it was tentatively agreed by the Administra¬
tion followers to modify the above section by eliminating
the words in italics, viz., "or other securities." Under the
amendment adopted the present week, the wording of the
paragraph has been changed so that it now reads:
Upon the endorsement of any member bank, any Federal reserve bank

may discount notes and bills of exchange arising out of commercial trans¬
actions; that is, notes and bills of exchange issued or drawn for agricultural,
industrial or commercial purposes, or the proceeds of which have been used
or may be used for such purposes, the Federal Reserve Board to have the
right to determine or define the character of the paper thus eligible for dis¬
count within the meaning of this Act; but such definition shall not include
notes or bills issued or drawn for the purpose of carrying or trading in stocks,
bonds or other investment securities, nor shall anything herein contained
be construed to prohibit such notes and bills of exchange secured by staple
agricultural products or other goods, wares or merchandise from being
eligible for such discount. Notes and bills admitted to discount under the
terms of this paragraphmust have amaturity ofnot more than 90 days.

A proposal of Representative Murray to vest the Federal
Reserve Board with power "to provide rules governing the
guaranty of all deposits, not inconsistent with the terms of
the Act," was defeated on the 25th by a vote of 67 to 9.
Representative Wingo of Arkansas offered a motion on the
same date to insert in the re-discount section a provision to
the effect that' 'no bills or notes issued or drawn for the pur¬

pose of dealing in futures or trading on margin in staple agri¬
cultural products shall be eligible to discount." It was re¬

jected. ''

Representative Bulkley of Ohio proposed on the 26th to
amend Section 16 of the bill by striking out the provision
requiring the Federal reserve banks to pay interest on Gov¬
ernment funds. The caucus voted 92 to 38 in favor of the

change, but a point of no quorum was raised, and it was de¬
cided to again bring the question to a vote at the conclusion
of the caucus proceedings on the other sections of the bill.
It was later adopted.
A proposal of Representative Henry's to substitute

for the refunding section a bill of Senator Shafroth's was

defeated by the caucus on the 27th by a vote of 98 to 13.
The Shafroth bill, introduced in the Senate this week, pro¬
poses the retirement of all existing currency except silver '
certificates and the issuance of a general form of Treasury
notes secured by a 50% gold reserve. It would substitute
Treasury notes at once for all outstanding national bank notes
and would cancel the Government bonds that now form the

security for the national bank currency. Senator Shafroth
claims his bill would save $14,800,000 in interest now paid
on bonds used to secure national bank currency, a sum that
would be increased to $22,246,000 if the 2% bonds were

refunded with 3 per cents. A subsequent proposal of Rep¬
resentative Henry to strike out the refunding section, with¬
out replacing it by any substitute whatever, was defeated
on Thursday. :

A change approved on the 27th requires Federal reserve
batiks to maintain on deposit with the Treasury a sum in
gold equal to 5% of the reserve notes; the section before the
ohange had called for 5% in gold "or lawful money." The
caucus voted down an amendment by Representative Har¬
rison of Mississippi which provided that nothing contained
in the bill should be construed to prevent any member bank
from making reasonable charges for collecting and remitting
for checks and drafts except against Federal reserve banks. ,

The changes in the bill made during the caucus proceed¬
ings are outlined in the New York "Times" as follows:
First—A modification of the language of the re-discount section, to make

clear the intention of the committee that there shall be no discrimination
for or against the discounting of commercial paper secured by staple agri¬
cultural products, or other goods, wares or merchandise.
Second—The adoption of the Bulkley amendment, which provides that

no Federal reserve bank shall pay interest upon any deposits, whether the
deposits are those of the United States Government or of others.
Third—The reserves to be maintained by country banks shall be not less

than 12% of their deposits, instead of 15%.
Fourth—The reserves to be maintained by reserve city banks shall be

not less than 18%, instead of 20%.
Fifth—The proposed Federal reserve currency is to be put on an absolute

gold basis, the Federal Reserve Board being given power to require the
Federal raserve banks to maintain on deposit in the United States Treasury
a sum of gold equal to 5% of the amount of such Federal reserve notes

outstanding.
Sixth—The members of the Federal advisory council to be chosen by the

directors of the Federal reserve banks shall be chosen, respectively, one
from each of the Federal reserve banking districts.
Seventh'—Not more than one of the four members of the Federal Reserve

Board to be appointed by the President shall be chosen from any one
Federal reserve district. ,

Eighth—The adoption of the Stanley amendment stipulating that the
Federal Reserve Board "shall," under such rules and regulations as it may
prescribe, permit applying State banks to become stockholders In the Fed¬
eral reserve bank of the district in which such applying bank may be lo¬
cated. Before the adoption of the Stanley amendment the Federal Re¬
serve Board had power to reject such an application from a State bank,

Ninth—An amendment requiring that three Class C directors of each
Federal reserve bank, to be designated by the Federal Reserve Board, shal
be residents of the district for which they are chosen.
Tenth—The adoption of the Helm amendment, which makes clear the

intention of the authors of the bill that national banks within a given
Federal reserve district shall be required to subscribe to the capital stock
of the Federal reserve bank of that district a sum equal to 20% of the capital
stock of said national bank fully paid up and unimpaired. Before the adop¬
tion of this amendment.fthere was doubt as to whether "capital," as used
in this part of the bill, referred only to "capital stock" or to "capital, sur¬
plus and undivided profits."
Eleventh—An amendment allowing the loans on farm lands, as provided

for in the bill, to be for a year, instead of for nine months.

Chairman Glass summarizes the changes as follows:
There has not been written into the bill from one end to the other a single

sentence, except by the initiative of the Banking and Currency Committee
itself, which has altered In the remotest degree the essential provisions of the
bill as originally reported by the committee to the caucus. There were in¬

serted exactly nine minor amendments, not offered by members of the com¬

mittee, affecting only the bill's phraseology, but all of them added to¬

gether would not aggregate as many words as are contained in one-half of

any one of the fifty-one pages.

The bill establishes twelve regional reserve banks, with a capital of not
less than $5,000,000 each, to which national banks are required to contribute
an amount equal to 10 per cent of their own capital stock and to become
liable for an additional 10 per cent in case of call. This, it is estimated, will
give the regional reserve banks a combined paid-up capital of$105,000,000.
These regional reserve banks also are made custodians of a large part of the
reserve money of member banks, estimated at about $410,000,000 in the
aggregate. They also receive the Government deposits, estimated at from
$150,000,000 to $250,000,000. These regional reserve banks are to be
banks of discount, doing business only with member banks and the United
States Government, with very limited permissive transactions between
each other. They are to be conducted under the oversight and control of a
board of nine directors, six of whom are to be selected by the banks and
three by the Central Government Board.
Over the whole system of regional reserve banks is to be a Federal Re¬

serve Board, consisting of seven members, three of whom, to-wit, the Sec¬
retary of the Treasury, the Secretary of Agriculture and the Comptroller
of the Currency, are members ex officio, and the remaining four to be ap¬

pointed by the President for a term of eight years each. The Federal Re¬
serve Board is given extensive powers of supervision, examination and con¬
trol of the entire system, including the right of note issue to and through
the regional reserve banks.
The measure also provides an Advisory Council of bankers without

actual power further than to call for information, make suggestions and
advise with the Federal Reserve Board. The council is to be composed of
one member from each of the twelve regional reserve districts.
One important provision is for the gradual refunding for a period of twenty

years of the United States 2% bonds into 3% Government bonds without
the circulation privilege. This will mean the eventual retirement of na¬
tional bank notes. The circulation privilege will thus revert to the Gov¬
ernment itself, issuing through the regional reserve banks on a gold reserve

of 33 1-3%, to be provided by the banks, and a secondary reserve of com¬
mercial paper, dollar for dollar, jn value of every note so issued.
The notable reserve features of the bill contemplate a reduction of the

reserve requirements of reserve and central reserve cities from 25% to 18%,
and of all country banks from 15% to 12%. The Federal Reserve Board i*
required to establish a graduated tax on the amounts by which banks may
be permitted to fall below reserve requirements, such tax to be uniform in
its application to all banks. Hereafter, all banks will be required to keep a

certain proportion of their resreves in their own vaults and the remainder
will be regional reserve banks.
In the division of the earnings of the regional reserve banks, member

banks are first entitled to receive an annual cumulative dividend of 5%
on the paid-in capital, after which one-half of the net earnings is paid into
a surplus fund until such fund amounts to 20% of the regional reserve
banks' paid-in capital. The surplus fund is to be the property of the United
States. The remaining half of the net earnings is to be divided between the
United States and the member banks in the ratio of 60% to the Govern¬
ment and 40% to the banks, apportioned on their average annual balances
with the reserve banks

National banks are to be compelled to become members of the system un¬

der penalty of forfeiture of charters. State banks are to be permitted to
become members under regulations of the Federal Reserve Board.
The bill also contains a comprehensive provision for savings banks

departments in national banks and also for foreign branches of national
banks to take care of foreign trade. ■ ,

Concerning the provision relating to discounts, over which there was such
a prolonged fight, and as a substitute for which Representative Henry and
others offered amendments comprising eighteen printed pages, the only

change made was to add two and one-quarter typewritten lines declaring
that nothing contained in the'bill should be construed to prohibit the re-

discounting of notes and bills of exchange secured by agricultural products,
wares and other goods and merchandise. The Chairman and other mem¬
bers of the Banking and Currency Committee vigorously contended that

there never was a single word or sentence in the bill to prohibit such re

discounts and avowed their perfect willingness from the first to makt
that pi ain.

——♦ ■

A measure intended to prevent interlocking'directorate!
in national banks and inter-State corporations was intro¬
duced by Representative Barclay on the 26th inst.

The bankers' conference in Chicago on Friday and Satur¬

day of last week resulted in the passage of resolutions recom¬

mending essential changes in the Administration currency

bill, and the appointment of a committee of seven which is
to visit Washington and formally urge the adoption of the

proposed amendments. At a meeting of the Democratic
members of the Senate Banking and Currency Committee
on the 26th inst., it was decided to grant a hearing to the
bankers' committee on Tuesday next, Sept. 2. The resolu¬
tions adopted at the conference were drawn by the resolution!
committee of fifteen, which had been formed at the conference
on Friday, the 22d. Early in the conference proceedings, at
the request of A. Barton Hepburn, Chairman of the meeting,
a resolution had been offered by James B. Forgan, President
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of the First National Bank of Chicago, which cited objections
to the pending bill and recommended that the attempt to

pass the measure at the present special session be abandoned.
It was also recommended in the Forgan resolutions that a
commission be organized, consisting of three men.representing
the Government, to be appointed by Congress, three men

representing the commercial, industrial and agricultural in¬
terests of the country, to be appointed by the National
Chamber of Commerce, and three experienced bankers, to
be appointed by the American Bankers' Association, to

carefully consider the subject and prepare a bill to be sub¬
mitted to the next regular session of Congress. While some

of the recommendations in the Forgan resolutions were in¬
corporated in those finally adopted, George M. Reynolds,
President of the Continental & Commercial National Bank

of Chicago, succeeded in persuading the bankers to adopt a
conciliatory attitude toward the bill, with the hope that this
would induce Congress to modify it as required. The recom¬
mendations as prepared by the resolutions committee are,

therefore, intehded in the nature of constructive criticism.
They were unanimously approved.
The following are the resolutions adopted at the conference:

h • ' •

The Currency Commission of the American Bankers' Association,
charged with the duty of endeavoring to secure remedial banking legisla¬
tion, and regarding the banking measure now pending in Congress as

evidencing the earnest wish of the Administration to give a wise law to the
country, has profoundly desired to co-operate in every way. To this end,
upon its invitation that the presidents of the forty-seven State bankers'
associations and that representatives of the 191 clearing houses attend
and unite in an expression, this joint body, composed of bankers from every

section of the South and North', from coast to coast, representing country

and city banks, State and national, and trust companies, after carefully
considering the bill, has adopted the following:
Whereas, We recognize the imperative necessity of incorporating into

the banking and currency system of this country those proven principles
which will provide the most ample credit facilities with greatest safety, and
a currency based on gold which automatically adjusts its volume to trade
requirements, in order that the highest stability may be attained for our
commerce, thereby assuring continuity of employment for the laborer and
favorable markers for the producer—-the fundamental basis of general pros¬
perity; and • - ."'

Whereas, Although the pending measure has many excellent features
and recognizes certain principles fundamental in any scientific banking sys¬
tem, yet it is believed that the application of those principles may in cer¬
tain respects be made in ways that will more surely avoid a credit disturb¬
ance and more efficiently attain the desired benefits for the whole people;
and, '

o ;; >'•\ '
Whereas, We believe that to insure the successful operation of a new

banking law it must be of such a character as to warrant a general accept¬
ance of its provisions by existing banking institutions, both State and na -

tional, country and city, since the final test of the measure of success must
be the strength and power for efficiently serving the interests of the entire
country, which can alone be had from general participation of banks of all
classes; and, believing that the bill as now drawn will, by its onerous pro¬

visions, prevent State banks and many national banks from joining the
system,-and earnestly desiring to co-operate with the Administration in
bringing about the adoption of the most highly efficient plan; therefore
be it V' ■; ;
Resolved. That we recommend changes in the bill as now published, con¬

vinced that, while not rendering the plan ideal, these changes would render
organization more probable, would avoid a credit disturbance, and provide
a system that would gradually develop into a great bulwark for the protec- *
tion of our whole commerce, benefiting alike, and in equal measure the
laborer, the farmer and the business man.

Some of the principal changes recommended by the
bankers' conference are summarized as follows:
That there should be established one central Federal reserve bank under

the new currency and banking plan, instead of twelve, and if this is found
inexpedient, the number should not exceed five, with as many branches as
may be required in all parts of the country. :'. ,» ■,

That membership in the Federal reserve banks be made voluntary in¬
stead of compulsory on the part of national banks, the same as provided
in the case of State banks.

That the amount of the subscription to the capital stock of the Federal'
reserve banl^s be reduced from 20 to 10% of the capitalization-of the bank
applying for membership. ' 1
That, in ordor to remove the control of the Federal reserve banks from

political influence, direction of the institution be vested in a board of seven
members, composed of the Secretary of the Treasury, as an ex-officio
member; three members to be appointed by the President of the United
States, who shad give due regard to geographical territory of the country,
and three members to be selected by the directors of the,Federal reserve
banks. The terms of office are fixed at three, six and nine years at the
beginning, and nine years for all members after the first term. The salary
is fixed at $10,000 a year, with allowance for necessary traveling expenses.
That three of the directors of regional banks shall be experienced in bank¬

ing and live in the district.
That the directors of the regional banks be authorized to elect their own

officers who, with the Federal agent designated by the Federal Reserve
Board, shall manage the institution.
That the appointee of the Federal Reserve Board shall not act as Chair¬

man of the board of directors of regional banks, but shall perform the duties
of a Government representative.
That the Advisory Board of the Federal reserve bank be abolished, as

under the plan proposed the bank members would have representation on
the regular board of the reserve bank.

That the authority of the Federal R eserve Board to compel onemember
bank to re-discount paper of another member bank be made optional in¬
stead of mandatory. • ; , ■'
That the cumulative dividends allowed member banks out of the earnings

on their shares in the Federal reserve bank be increased from 5% to 6%.
, ; That all Government moneys be deposited in Federal reserve banks ex¬

cept the 5% redemption fund of outstanding national bank notes.
That State banks accepting membership in Federal reserve banks be

required to adopt the word "national" in their corporate names.

That Federal reserve banks be prohibited from re-discounting paper
drawn for carrying of securities other than stocks and bonds.
That the country banks' required reserve be reduced from 15% to 12%,

and that not less than 4% be kept in the bank vault, not less than 4% de¬
posited with the Federal reserve bank, and the remainder with the corre¬
spondent.
That the reserve city banks' required reserve be fixed at 18% instead of

20 and 25% as by the former variable scale. Of this, 6% is to remain in
vault, 6% in a Federal reserve bank and 6% with the correspondent in
a central reserve bank. v '

That the central reserve city banks'required reserve, which varied from
20 to 25% , be fixed at 20%—10% in the vault and 10% in the Federal re¬
serve banks'. . ■

That the time limit on farm loans be extended from nine to twelve months.
That the entire section of the bill relating to savings banks be stricken

out, so as to leave the existing regulations governing this class of institu¬
tion intact

That the Federal reservo banks issue the neccessary currency banknotes
under the control of the Comptroller of the Currency, instead of having
Treasury notes issued by the Government.
The committee named by Chairman Hepburn to place the

recommendations before the authorities at Washington con¬

sists of:
James B. Forgan, President of the First National Bank of Chicago.
George M. Reynolds, President of the Continental & Commercial Na¬

tional Bank of Chicago.
E. J. Hill, President of theNational Bank of Norwalk, at Norwalk, Conn.
R. F. Maddox, Vice-President of the American National Bank of Atlanta.
Sol. Wexler, Vice-President of the "Whitney Central National Bank of

New Orleans.

Joseph Chapman, Vice-President of the Northwestern National Bank of
Minneapolis.
Festu* J. Wade, President of the Mercantile National Bank of St. Louis

During the conference an opportunity to be heard on the
currency question was sought by former Congressman
Charles N. Fowler of New Jersey, but he was ruled out by
order of Chairman Hepburn; at the suggestion ofMr. Forgan
the Chairman was supported in his ruling by the delegates.
Later Mr. Fowler issued a statement indicating briefly his
proposed line of comment. In this he said:

'

'The proposed bill is fundamentallywrong. If passed itwill disturb, if it
does not actually break, every credit relation in the United States. We
do not want a revolution in our banking business, but an evolution, by
co-ordinating and unifying all our natural financial centres into a system
of combined reserves which would give us a central gold reserve aggregating
at least $1,250,000,000. The bill proposes to transfer to this country the
German banking system, which has kept that country in trouble for years
and is now a per1!! to all Europe and ourselves as well. It is totally foreign
in character and utterly unadapted to our peculiar needs.
"The passage of this bill would be an economic crime, a veritable tragedy

in the commercial life of'« this nation. Wisdom demands delay, caution,
deliberation, discussion, before so important a matter is passed upon by the
Congress of the United States. Delay Could not possibly result in any
harm, while immediate action will certainly result in irreparable injury to
the business interests of the whole country. - , .

"To provide a financial and banking system for the United States is by
far the most important economic question that has ever confronted the
civilized world. Are we prepared to settle that question now"?

One of the statements attributed to George M. Reynolds
during last week's conference, ih which he was quoted as

saying, anent the pending currency bill, that Secretary
McAdoo had assured him "that the Administration desired
to do all in its power in remedying the defects of which we
have complained," was denied by Mr. McAdoo, who stated
that no promise of any sort had been made to the bankers
with regard to currency legislation. In this denial the
Secretary was later confirmed by Mr. Reynolds himself.
Mr. McAdoo's statement, given out on Monday, reads
as follows: . '

, • • v \ • " •

My attention has been called to the following statement attributed to
Mr. Reynolds: i \ -

"I spent yesterday with Secretary McAdoo in New York, and we talked
about the bill and our objections to it. and he assured me that the Adminis¬
tration desired to do all in its power in remedying the defects Of which we
have complained."
I do not believeMr. Reynolds made this statement. What I said to htm

at our conference in New York was that any constructive suggestions or
criticisms submitted by the bankers with reference to currency legislation
would, I was sure, be carefully considered by the committees of Congress
and the President if submitted to them. Any statement or inference that
I have made any promise of any-sort to bankers or any,one else with
respect to currency legislation is unfounded. - ' ' ■

In disclaiming the statement credited to him, Mr. Reynolds
in a telegram to Secretary McAdoo on the 26th said:
"I have read with much interest the statement made by you concerning

my interview with you in New York on last Thursday and beg to assure
you that you are entirely right in your assumption that I had not made
the statement attributed to me. Please accept my thanks for your courtesy
to me in your statement to the effect that you did not believe I had made
any such statement.
"Naturally, I regret anything should have arisen which made it seem to

you necessary to even have to refer to anything purporting to have been
said by me, and I have made public announcement here that the alleged
quotation from me was entirely erroneous and that your statement of our
interview is exactly as I understood it."

«

The apportionment, as thus far completed, of the Govern¬
ment deposits offered to the banks of the South andWest,
to aid the movement of the crops, was announced by Secre¬

tary of the TreasuryMcAdoo on the 26th. The total amount
allotted at the date indicated was $46,500,000, of which

$24,700,000 is apportioned to the fourteen Western States
and $21,800,000 to the thirteen Southern States and the Dis-
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tricfc of Columbia. Thej Secretary's announcement in the
matter is annexed herewith:
in making this apportionment among States and cities and individua1

banks, the Department has taken into consideration many factors, among
these being the immediate needs of the localities as reported by fche commit¬
tees of the clearing houses in the conferences held with them in Washing¬
ton; the capital and surplus of the different national banks and the charac¬
ter of ,business transacted by them; the amount of money which these banks
are at the present time advancing to their country bankcorrespondents,
and the additional accommodations which they expect to extend to these
correspondents; the present condition of these national banks as shown
by the last Comptroller's call; their outstanding circulation and the amount
of re-discounts which these banks may have made in their efforts to meet
the legitimate demands upon them of customers and correspondents.
The total amount allotted to date is $46,500,000, of which $24,700,000

has been apportioned to the 14 Western States and $21,800,000 to the 13
Southern States and the District of Columbia.
The funds are deposited in the banks of the West and South at this time

because it is believed that there is a special demand for the money to assist
in the marketing of the crops which are now being harvested in these par¬
ticular sections, but if in the East or elsewhere it should be shown that there
is need for the temporary use of funds for similar legitimate purposes, the
Government will be quite as ready to extend aid.
The Southern banks have asked to have the funds deposited with them

in the months of August and September, and the Western and Pacific banks
generally in September, October and November.
It is expected that the money will be allowed to remain on deposit in the

different localities on an average of about four or five months, all to be
returned not later than April; deposits in the Southern States which are
given out first to be returned first, and in monthly installments, beginning
in December.
In each" depositary city the Government has chosen a special represen¬

tative, who will servo in conjunction with a clearing-house committee
of five to pass on all commercial paper recommended as security for deposits,
and all paper, before being accepted, must be unanimously recommended
by this committee.

. . ' ' - • ' ■ : V
The following list shows the amount allotted to each State, the cities iesig-

nated as depositaries, and the Government's representative selected in
each city; up to the present time: ■

Colorado—$1,000,000, Denver,, Richard H. Malone. ' - •'

California—$3,000,000, Los Angeles and San Francisco. « .

Illinois—$4,000,000, Chicago, J. V. Farweil.
Indiana—$1,050,000, Evansville, J. W". Boehne; Fort Wayne, William

P. Breen; Indianapolis, William L. Elder.

Iowa-—$1,000,000, Des Moines, Sioux City, Martin J. Wade.
Kansas—$550,000, Kansas City and Wichita. ■ '
Minnesota—$2,000.000; Minneapolis, P. M. Kerst; St? Paul, A. M.

Peabody; and*Dulu th. ...

Missouri—$5,000,000, Kansas City] and St. Louis, E. C. Simmons.
Nebraska—$1,300,000, Omaha and Lincoln, A. S.- Tibbetts.
Oklahoma—$750,000, Muskogee, Francis B. Fite; and Oklahoma City,

Hubert L. Bolen. - , '

Ohio—$2,100,000, Cincinnati, Franklin Alter;. Cleveland, E. II. Baker;
and Columbus, Butler Sheldon. . • - "

Oregon—$800,000, Portland, Henry Teal.
Washington—$1,150,000, Seattle, Spokane, Daniel M. Drumheller.
Wisconsin—$1,000,000, Milwaukee.
Alabama—$1,500,000, Birmingham, E. M. Tutwiler; Mobile, Albert

Bush; and Montgomery, W. A. Gayle.
Arkansas—$600,000, Little Iiock, W. M. Kavanaugh.
Florida—$1,150,000, Jacksonville, Pensacola, J. B. McNeill; Tampa.
Georgia—$1,700,000. Atlanta, J. K. Orr; Savannah, J. Randolph ^An¬

derson; Augusta, Wflliam H. Barrett; Macon, William H. Felton.
Kentucky—$1,-650,000, Lexington, J. E. Cassidy.; Louisville.
Louisiana—$2,600,000, New Orleans, W, T. Hardie; Shrevoport." '
Maryland—$2,800,000, Baltimore, William C. Page.
Mississippi—$600,000, Jackson, W. Q. Cole; Meridian, J. H. Wright;

Viclcsburg. P. M. Harding. ;• -'
North Carolina—$1,300,000, Charlotte, E. R. Preston; Greensboro,

R. R. King; Wilmington, Hugh McRae; RaDigh, Charles E. Johnson.
South Carolina—$1,500,00§, Charleston, Major Henry Schachte;

Columbia, William II. Lyles; Greenville, Henry W. Briggs; Spartanburg,,
Augustus W. Smith. " ■ ! • - :

Tennessee—:$1,950,000, Chattanooga, W. F. Kalb; Knoxville, Samuel
B. Luttrell; Memphis, Samuel P. Read; Nashville, Joseph Thompson.
Texas—$2,500,000, Dallas, Alexander Sanger; Fort Worth, Houston,

Galveston, I. II. Korqpner; San Antonio.

Virginia—$1,450,000, Lynchburg, A. $. White; Norfolk, 'Walter H.
Taylcr; Richmond, E. L. Bemiss.
District of Columbia—$500,000, Washington, J. Selwin Taic.
While $1,000,000 of tho funds have been allotted to Denver,

It is announced that the, Clearing: House of that city ha's de¬
cided not to participate in the offerng. Edward S. Irish
of the Denver National Bank is quoted as saying:
The loan was not considered advantageous by the members of the Denver

Clearing House for two reasons. They did not want to put up the 2% on
the Government money as a part of the securities, and'they considered the
time in which all the money advanced by the.Government must be paid,
April 1. entirely too short ,3T^.y;.MT fesS sT '"*•

The income tax provisions of the Underwood Tariff Bill
occupied the chief attention of the Senate in committee of
the whole this week. With the development of indications
of an insurgent movement among the Democratic Senators
produced by the arguments of the radical Republicans for
a higher tax on incomes, it was agreed by the Senati leaders
on Thursday to revise the section materially, so as to levy a
heavier tax on incomes of $10,000 and over. These develop¬
ments came after the defeat of a La Follette amendment on
Thursday. This amendment proposed an increase of l/2 of
1% on each $10,000 up to $50,000; an increase of 1% on
each $10,000 from $50,000 to $100,000, while it raised the
tax on incomes of over $100,000 from 7 to 10%. It was de¬
feated by a vote of 43 to 17, 12 Republicans joining the
DeBiocrats in voting it down. The agreement to re-draft
the bill came after Senator Vardaman left the Democratic

ranks and voted for the amendment; Senators Reed, Thomp¬
son and Ashurst had declared their purpose to do likewise,
but decided otherwise when assured that the Democratic
leaders would change the amendment so as to levy higher
rates against the larger incomes. The insurgent leaders
began with a demand for a party conference, and claimed the
support of 27 Democratic Senators of the 50 in the Senate in
support of an increase in the tax. They finally agreed to
withdraw their demand for a special caucus, but the question
will be taken up, it is stated, in a party conference.
; The daily papers say it is understood that the Democratic
leaders have agreed to a revision so that the extra tax on in¬
comes of more than $100,000 will be 5%, with an increase
reaching 10% on incomes of $500,000. The bill as it now
stands provides only 3% tax above $100,000. The present
rates on incomes between $20,000 and $100,000 also will
be increased.

Following the defeat of Senator La Follette's amendment
on Thursday, Senator Bristow offered an amendment which,
he stated, would bear heaviest on incomes of more than $60,-
000; this was defeated by a vote of 36 to 30. A Bristow
amendment submitted earlier in the week proposed a gradu¬
ated tax beginning at 1% on incomes of $10,000, increasing
1% for each additional $10,000 up to 10% for incomes of
$100,000 or more; this was lost (on the 27th) by a vote of
46 to 16. On Thursday Senator McCumber submitted an

amendment to start the tax on incomes of $1,000 an& increase
it to 7y2% on $100,000; this was voted down, as was one

of Senator Poindexter amending the tax on incomes of over
$100,000. .An amendment by Senator Norris to allow an

exemption of $500 for each minor child, instead of limiting
the .exemption to two children, also, failed; the same fate was

accorded one of Senator Lodge which proposed to substitute
"dependent" for "minor" children. On the 26th Senator
Borah offered an amendment increasing the graduated tax
on larger incomes until it would have reached 5% on those
above $100,000 a year. The Democrats, aided by 10 Re¬
publicans, defeated the amendment 47 to 17.
On the 25tli inst. debate was had on an amendment

offered by Senator Kenyon proposing to place on the freo list
the products of every industry which is a monopoly in re¬
straint of trade. According to the Baltimore "Sun," an

understanding has been reached whereby this amendment
will come up for reconsideration. The same gpaper also
states that the Clark amendment to the bill, placing a pro¬

hibitory tax on trading in cotton futures, will also be re¬

considered and may be re-written. The proposed amend¬
ment of Senator Hitchcock, levying a graduated tax upon

corporations for the purpose of curbing monopolies and break¬
ing up trusts was introduced on the 27th and defeated on
the 29th by a vote of 41 to 31. An attack on the caucus

rules by the Senatormarked yesterday's debate on the amend¬
ment. It provided a tax of 5%, or five times the normal cor¬
poration tax, on the income of any concern that produces or
sells from one-quarter to one-third of the total amount of any
given line of production; 10% on corporations producing or

selling from one-third to one-half of the total, and of 20% on

corporations producing or selling over one-half of the total.
This penalty tax would not apply to concerns whose product
is valued at less than $10,000,000 per year or to concerns

having a total of capital less than $50,000,000.
. An amendment of Senator Cunimins, offered on the 26th

and referred to the Finance Committee, would make it
unlawful, we learn from the New York "Commercial," .for
any common carrier after Jan. 1 next "to charge, collect or
receive a higher rate for the. transportation of any article
or commodity,*'mentioned in the tariff bill, produced in the
United States than is charged for transporting the like article
when imported from a foreign country.
The wool schedule was disposed of by the Senate in com¬

mittee of the whole on the 23d; the substitutes of Senators

Penrose, La Follette, Smoot and Catron are to come up for
consideration when the bill is taken up in open Senate.
Free raw wool was among the items in the free list approved
by the Senate in committee of the whole on the 25th.

Only a little more than a month remains before the open¬

ing on Oct. 6 of the annual assemblage in Boston of the
American Bankers' Association. It promises in all respects
to be the biggest convention the bankers have ever, held, and
with the currency reform question now so prominently
before the country/themeeting will be one of particular im¬
portance as well. An outline of the business program of
the convention as thus far, planned was furnished in these
columns last Saturday. But business will not be the only
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attraction at the convention. Sight-seeing in Boston will
also be one of the delights of the occasion. One hundred
automobiles will be at the call of the delegates and their
families for three-hour excursions from Monday morning
until Thursday evening. Signs will be erected all about the
historical section of the Gity to describe the events that took

place there in revolutionary days; and guides will be provided
to conduct groups about for visits in odd Boston, in Cam¬

bridge and in near-by cities. On the evening of the first
day (Monday) it is expected that half a million people will
gather on the broad esplanade and the long bridges of the
Charles River Basin to join in welcoming the Association
to Boston. The vast expanse of the mid-city water park is
to be brilliantly illuminated and made gay with water craft
of all sizes, from tinymotorboat to big torpedo-boat destroyer.
There is to be music by at least four of the best bands in
New England and an attempt will be made to induce the
leading choral societies of the vicinity to give concerts on

the esplanade and to lead the crowd in singing the airs best
known to all. Tuesday evening will be given up to the grand
ball of the convention in Symphony Hall, with a buffet
supper in Horticultural Hall. A distinct touch of variety
comes to the program on Wednesday evening, when meetings
will be held for the visitors in the oldest churches and in

Faneuil Hall. These meetings will be historical in character.
On Thursday evening the entertainment program will re¬
turn once more to Symphony Hall, when the Symphony
Orchestra will begin its thirty-second season with a special
concert for the bankers. This will be the first time that the

Symphony has ever given a special concert for any organi¬
zation and the arrangements for the bankers are possible
only through the co-operation of Colonel Henry L. Higgin-
son, of Lee, Higginson & Co., who established this orchestra
thirty-two years ago as a personal enterprise, and who has
enabled it to maintain the highest artistic ideals through¬
out its existence, free from commercial considerations. Oil
Friday morning three large excursion steamers will take the
convention visitors on a tour of. Boston Harbor. At 1:30

in the afternooon the visitors will all sit down together in

Paragon Park, an amusement enclosure atpSTantasket Beach,
and enjoy a New England clam-bake. The return to Boston
in the three steamers is( scheduled for 5:30 p.m.
An "International Prosperity Institute" is being formed by

Roger W. Babson of Wellesley, Mass., to collect and com¬

pile figures on such subjects as are barometers of financial,
industrial, trade or social conditions. In addition to various
research work, monthly figures on the above-mentioned sub¬
jects—so far as available—will be cabled by the nations on
a given day each month to the central office of the institute,
which will immediately publish them in a form ready for
comparative use to business men. • v ,

The proposed monthly bulletin will consist of two parts: In the first part,
•ne page will be devoted to each country and the latest monthly figures,
with comparisons with previous years, will appear thereon, for each of the
above-mentioned barometric subjects. In other words, it will be possible
to turn to the page for Russia, for instance, and there find the latest figures
on Russian exports, imports, immigration, railway earnings, bank loans,
stock prices, &c., all on the same page, with comparisons for previous years.
In the second part, one page will be devoted to each subject, and the

latest figures on a subject, with comparisons for previous years, will appear
thereon for each country. That is, it will only be necessary to turn to the
page on imports, and there find the latest monthly imports of each nation
all tabulated on the same page, with comparisons for the same month of
previous years. This will enable a merchant to quickly compare the trade
atad credit of different nations, watch for opportunities of extending busi¬
ness and actually know just what is going qn in all nations and all leading
departments of trade and industry. -

; The commercial side of the work, however, says Mr. Bab¬
son, will not be allowed to over-shadow the fundamental
purpose, nor will it attempt in any way to compete with
the aims of the International Institute of Statistics at The

Hague, nor the Permanent Committee of the Chamber of
Commerce at Brussels, nor the International Institute of
Agriculture at Rome, nor, in fact, with any other present
organization. In short, the work of this proposed "Inter¬
national Prosperity Institute" is solely for measuring the de¬
velopment of nations, with the purpose of providing a basis
for maintaining the much-desired international court at the
Hague, which will truly represent national strength, and can

eventually displace armaments in settling international dis¬
putes.

4

At the annual meeting of the American Association of
Title Men, held this week at Cedar Point, Ohi©,- the opening
address was delivered by Horace Anderson, Assistant Secre¬
tary of the Title Guarantee & Trust Co. of New York. Mr.
Anderson took for his subject, "Some Reasons for the Success
of Title Insurance in New York." While not claiming for

his company the distinction of being the oldest title company

in the country (that honorj he added, being reserved for the
RealEstate Title, Insurance & Trust Co. ofPhiladelphia),Mr.
Anderson stated that he believed his to be the largest title

company and, from a financial standpoint, perhaps, the most
successful. In the course of his address Mr. Andersonmade
the following interesting remarks regarding the financial
policy pursued by his company:
It has been the object of our company from the very beginning to en¬

deavor to command respect in the community, not only in a financial but fta
a legal and personal way. A word as to finances: Our original capital
amounted to $1,000,000. When our guaranties were small, one million
dollars was enough, but this has been increased, partly by new stock and
partly by the addition to capital from earnings by way of stock dividends ,

imtH to-day our capital amounts to $6,000,000 and our surplus to something
over $11,000,000 more. The $11,060,000 has been earned—every dollar
of it—and we say so in every advertisement we issue—trying to convince
possible clients that they will be dealing with a prosperous company that
will be on hand when trouble comes, ready and able to pay its losses.
During the thirty years of our existence not one eent of our earnings

from title business has been paid out in dividends, every bit of it having
been accumulated as a reserve fund for the protection of our clients. Our
dividends have been paid from our interest earnings. I know of no adver¬
tisement of our company that has been so strong as this simple statement
of fact. This accumulation of $16,000,000 does not at all represent large
earnings, but, on the other hand, large savings. Instead of dividing 6ur
money among our stockolders, we have chosen to save it for the protection,
of our cUents and for use ih our business.

;
^ —♦

Francis M. Bacon, of Bacon & Co., has been elected a

director of the Farmers' Loan & Trust Co. of this city.

Plans for the organization of a new institution which
woufd purchase the assets of the closed Roseville Trust Co.
of Newark, N. J., and assume its liabilities, are embodied
in the following letter submitted this week to George M. L»
Monte, Commissioner of Banking and Insurance, by Edward
D. Dunn, on behalf of the board of directors, of which he Is
a member:

i, . . Newark, New Jersey, August 27 1918.
Mr. George M. La Monte, Commissioner of Banking and Insurance of New

Jersey, Trenton, N. J.:
Dear Sir: We respectfully ask your permission to have a private audit

made of the Roseville Trust Co. for the purpose of establishing a bank to
relieve the depositors. The banking examiners have been working stead¬

ily at the institution, and the necessary interruptions in their work have
hampered them decidedly in getting at the figures we need to save the situa¬
tion. We have procured the services of Edmund F. Rorebeck, who will
be able to get us the figures we need in a very short time.
We propose to form a new bank with $100,000 capital that will purchase

the Rosoville Trust Co. and its assets outright, by assuming its liabilities.
Taking the shortage as estimated by Deputy Commissioner Vredenburg at
$358,000, and deducting the capital, surplus and undivided profits of $189,-
000, there would appear a shortage of $169,000. It would be necessary

to raise this amount, together with the capital of $100,000, making a tota l
of $269,000. We propose to raise $300,000, so as to have ample funds, if
figures turn out to be as high as have up to this tone been estimated.
We propose to issue capital stock of $100,000 at $300 a share: The

Roseville Trust Co. has been earning 14% and paying 10% on its capital
stock of $100,000, notwithstanding it has had no benefit of earning power

of the amount of shortage. Figuring only 10% paid on its capital stock
would show an investment of 3 1-3% on the new stock issued at $300.
We propose to form a syndicate made up ®f stockholders of the Roseville

Trust Co. and of the new organization to take over the claims against
Smith and the National Surety Co. and to divide the amount thus collected
among members of the syndicate according to the original issue of stocks;
three to one to the new stockholders and one and one-half to one of the

Roseville Trust Co. stockholders.

The only hope we have of conserving all interests depends entirely on

prompt action, and that is why we are willing to put our auditor in there
at our own expense, wishing to expedite the matter. . •

Thanking you for your assurance of help and for your favors, we are

very respectfully,
, ' EDWARD D. DUNN.

For Board of Directors of Roseville Trust Co.

At the recent meeting of the stockholders of the Buffalo
Loan, Trust & Safe Deposit Cq.. of Buffalo several important
changes were made in its officials. Alfred A. Berricjr,,for¬
merly Vice-President, was elected President, and Myron S.
Hall, formerly Assistant Secretary of the Fidelity Trust Co.,
was elected Secretary. Mr. Hall is well known to the bank¬
ing fraternity of the country. He entered the Fidelity as

a messenger 17 years ago, and advanced step by step, occu¬
pying every office of trust. He held the post of trust office*
for many years, and is an authority on this branch of the
trust company business. When he resigned from the Fi¬
delity, he held the office of Assistant Secretary. As an officer
of the Buffalo Loan he will no doubt prove a strong facto*
in enlarging its business.

4

William Delaney has been elected Vice-President of the
Ridge Avenue Bank of Philadelphia, succeeding F. Leighton
Kramer, retired.

4

Some facts bearing on the recent auction sales of the stock
of the Exchange National Bank of Pittsburgh, to which we

referred last wreek, are furnished by the Pittsburgh "Gazette-
Times" in its issue of the 21st instJ It appears that over

9,000 shares of the bank's stock have figured in auction pro¬

ceedings recently. Its capital is $1,200,000 in shares Qf $50.
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The paper mentioned in its reference to the auction sales

says:
. A block of 3,980 shares of Exchange National Bank of Pittsburgh sold
at auction for account of whom it may concern in New York yesterday at
$70 a share. This makes the third large block of the stock that has been
sold in the same way in New York within the past four weeks, and, taken
in connection with a smaller auction sale held in Pittsburgh about last week,
foots up about 9,200 shares that have changed ownership in this manner.
A sale of 114 shares at auction advertised to be held in the office of John
M. Askin & Co. yesterday afternoon was postponed until this morning at
10 o'clock. Three other auction sales of 114 shares each are advertised
to be held in Pittsburgh this month. As reported in the "Gazette-Times"
Tuesday morning, directors of the Exchange National Bank secured the
stock sold in New York at previous auctions. These sales and the ones

pending are understood to represent the liquidation of loans negotiated by
Oscar L. Telling, former President of the First National Bank of Pittsburgh.
Last year Mr. Telling began the purchase of Exchange National Bank
stock, presumably for his own personal account and that of|wo capitalists
In the deal, and he is credited with having acquired 51%, or i2,240 shares,
of the total outstanding prior to the annual meeting held last January.
However, he found it inexpedient at that meeting to exercise his power to
change the board of directors because of the loyalty of the largest interests
in the bank to the existing management, which had been eminently suc¬
cessful in expanding the business of the institution. It was the opinion in
local financial circles at that time that Mr. Telling's object in buying Ex¬
change National Bank stock was to re-sell control at a substantial profit
to some other institution. Prior to his obtaining actual control, it is un¬

derstood that some of the directors of the Exchange National offered to
take the stock off his hands at an average profit to him of $1 a share. This
offer was rejected, and Mr. Telling proceeded to buy more of the stock, but
was forced to pay a very high price because of the difficulty in inducing
holders to part with a high-grade investment. The bulk of Mr. Telling's
purchases were carried in New York banks, and the latter have proceeded
to liquidate his loans and change title to the collateral pledged for the same.
A rough estimate places the amount yet to be disposed of by smaller country
banks in the Pittsburgh district at about 2,000 shares. The book value of
the stock is slightly under $84 a share.

Christopher Magee Jr. has been elected President of the
Dominion Trust Co. of Pittsburgh, Pa., to take the place of
George E. Reynolds, resigned. Mr. Magee had been First
Vice-President, and he is succeeded in that post by W. M.
Boggs, heretofore Secretary and Treasurer. Mr. Boggs's
successor in the latter office is J. A. Knox, formerly Assistant
Secretary and Treasurer of the Fidelity Title & Trust Co. of
Pittsburgh. . > \

« —— 1

The business of the Union Savings Bank of Washington,
D. C,, has been merged into that of the CommercialNational
Bank of Washington. The savings bank had a capital of
$200,000 and deposits of over $2,000,000. The merger
became effective on Aug. 25. - -

Action on the question of increasing the Capital of the
American State Bank of Chicago from $200,000 to $400,000
will be taken by the stockholders on Sept. 24. While the
plans have not yet beep fully perfected, it is intimated that
they may involve the distribution of about 60% of the new

capital in the form pf a stock dividend and the sale of the
other 40% to new interests. The stockholders will be asked
at the meeting to authorize a reduction in the surplus, the
proposal being to reduce it from $150,000 to $100,000. In
addition to its surplus, the institution has undivided profits
of over $56,000. ' :

Arnold B. Keller has resigned as Cashier of the Gary State
Bank of Gary, Ind., to enter the treasury department of the
International Harvester Co. at Chicago.

M. D. Thatcher has been elected to succeed Henry M.
Blackmer as President of the International Trust Co. of
Denver. As was announced in our issue of June 9, Mr.
Blackmer resigned the presidency to take charge of the finan¬
cial details of the oil properties of the Verner Z. Reed and
other interests. It is reported that the stock of the trust

company which was formerly owned by the, First National
Bank of Denver has been taken over by M. D. Thatcher,
A. V. Hunter, Gerald Hughes, H. J. Alexander, John W.
Morey, John Evans and others. This transfer of the stock,
it is said, was made in accordance with an arrangement
agreed upon six weeks ago Whereby the stock was to be dis¬
tributed among the stockholders of the First National.
The distribution is in pursuance of an order of the Comp¬
troller of the Currency which requires that cohtrol of one
bank by another be relinquished.

Between the calls of June 4 and Aug. 9 the surplus and
undivided profits of the Fourth and First National Bank of
Nashville have been increased from $919,112 to $941,133.
The institution has a paid-in capital of $1,100,000, its work¬
ing capital thus exceeding $2,000,000. Under the. Aug. 9
report the deposits are $10,412,216, while the total assets
are $13,575,009.

fPtomtarvji®mmucvciat I; tigtisTt^jewrs
[From Our Own Correspondent.

London, Saturday, August 23 1913.
The Turkish advance across the Maritza and the report

that Enver Bey is using all his efforts to advance upon Sofia
and dictate terms of peace there to Bulgaria has had a de¬
pressing influence upon all the stock markets in Europe.
The Moderate Party in Turkey is helpless. The Committee
of Union and Progress apparently has complete control of
the army, and* if all the rumors be true, Enver Bey leads
the Committee as he pleases. Therefore it is feared that,
in spite of all warnings, he may march upon Sofia, and if he
does, people are anxiously asking what will Russia do?
There are reports that Russia is quietly preparing to land an

expedition at Burgas. Many well-informed persons believe
that to be possible. They think, firstly, that the prepara¬
tion of such an expedition would be costlv and would take

time; secondly, that it might provoke Austria-Hungary to
march into the Balkans; and, thirdly, that it might lead to a
general war. Therefore, the best opinion Appears to be
that there will be no landing at Burgas. Instead, many
people think that Russia will invade Turkish Armenia. The
truth is that nobody knows what is going on in Constanti¬
nople. That public feeling is becoming excited a_ _

be beyond doubt. That the Government is unwilling to
engage in a military adventure seems also to be certain.
But that public feeling is growing so excited that something
may have to be done is admitted. The hope is that the Great
Powers will rouse up and, seeing that there is danger of
another conflict, may decide upon some mode of action which
will bring the Turkish military party to its senses.
As a result of all this there is a certain malaise in all the

chief capitals of Europe. So much that was unexpected
has happened in Southeastern Europe that people fear that
something equally unreasonable may occur again. The op¬
timistic spirit that prevailed a little while ago has disappeared
and markets are falling back into a listless and dull, state.
Partly, this feeling is increased by the apprehension that the
money market in the autumn will be less easy than quite
lately it was hoped it would be.
As the large amounts of gold shipped from South America

to Europe were shipped directly to London, it was hoped
that the greater part of them would be obtained by the Bank
of England. As a matter of fact, a very considerable por¬
tion has been diverted to Paris and to Berlin. There is more

gold on the way, and it is said that most of that, also,
will go to Paris, Berlin and Constantinople. '
In Germany, it is. feared that the liquidation at the end of

September will be a difficult one. Already preparations are

being made for it. Gold is being obtained wherever it can
be got, and it is understood that from now on till the end of
September the strongest efforts will be made to strengthen
the Bank in every way. All this is the result not alone of the
fears of a difficult settlement at the end of September, it is
due in no small measure," likewise, to the heavy military and
naval expenditure of the Government, which is borrowing
largely from the Reichsbank. Moreover, there is a strong
disposition to strengthen the Reichsbank in the belief that
Austria-Hungary may need to borrow, and , as she has little
chance of borrowing either in Paris or in London, she has to
look mainly to Berlin for assistance.
An interesting report was issued last week by order of the

Government on the cost of living iiLt^is country, Roughly,
what it comes to is that, while in a few instances, notably in
London, rents have fallen during the past thirty years, the
mass of people, whose earning capacity and food and cloth¬
ing bill bear dn important relation to one another, are,

roughly, back in the position they were in between 30 and 40
years ago, although they are in a better position than there
fathers were in, say, half a century ago.

<

The following returns show the position of the Bank of
England, the Bank rate of discount, the price of Consols,
&c.V compared with the last four years: . , . >

- 1913. 1912. 1911. 1910. 1909.
Aug. 20. Aug. 21. Aug. 23. Aug. .24. Aug. 25. •

* %, * £ £ • ' £ £. * £
Circulation 29,343,910 29,254,135 29,880,065 28,313,275 29,477,515
Public deposits. ... 10,342,150 17,543,751 8,070,2«7 17,928,517 9,786,784
Other deposits 43,214,309 42,889,928 43,546,744 39,904,331 45,248,320
Gov't securities 12,453,405 13,367,655 14,967,286 16,040,530 15,365,672
Other securities.... 27,813,574 35,103,208 25,223,051 29,425,982 28,458,203
Reserve,notes&coin 31,403,901 30,108,153 29,503,397 30,465,790 29,249,274
Coin&bull.,both dep.42,297,811 40,912,288 40,933,462 40,329,065 40,276,789
Prop, reserve to lia¬
bilities p. c. 58.62 49 13-16 57% 52 11-16 53H

4^ 3 3 3 2M
73M 75H 78J* 80 15-16 84^

Bank rate..—p. c.

Consols, 2H P. c.

49 13-16
3

75^
Silver 27 5-16d. 28^d. 24 l-16d. 24'^d. 23 13-16d.
Clear .-house returns315,412,000 276,890,000 220,390,000 223,898,000 206,802,000

The rates for money have been as follows:
Aug. 22. Aug. 15. Aug. 8. Aug. 1.

Bank of England rate 4J^ 4>£ 4}$ 4H
Open market rates—
Bank bills—60 days. 3 9-16 3^@3 13-16 3X

—3 mopths 3^(5?3 13-16 3 13-16@3^ 3^@3 15-16 4
—4 months 3 15-16@4 4@4»i 4 1-16 4J*
—6 months 4 3-16@4>* 4^@4^ 4 5-16@4y8 4^

Trade bills—3 months— 4 3-^ 9 4 3-<j 4 ■ 4
—4 month?.... 4M 4?*

Interest allowed for deposits- :

By joint-stock banks 3 |' 3 3 3
By discount house?— , . ' - , ' «

At call ........... 3 . 3 3 , S
7 to 14 days 3X 3tf 3K 3H.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



AuOr. 30 1913.] THE CHRONICLE 575

The bank rates of discount and open market rates at the
chief Continental cities have been as follows:

16. Aug. 9. Aug. 2. July 26.
Open Bank Open Bank Open Bank Open

Market. Rate. Market. Rate. Market. Rale. Market

3% 4 3% 4 3 4 3%
5 6 4% 6 4 6 4%
5 6 4% 6 4 6 4%
5 6 4% 6 4 6 4%
4% 5 4% 5 4% 5 4%
4% 5 4% 5 4H 5 4%
5% 6 5% 6 5%

"

6 5%
nom. 5% nom. 5% nom. 5% nom.

4% 4%
6

• 4% 4%
6

4% 4% 4%
6

Rates of Bank
Interest at-— Rate. .

Paris — 4
Berlin - 6
Hamburg 6
Frankfort 6
Amsterdam 5
Brussels —... 5
Vienna 6
St. Petersburg - 5%
Madrid 4%
Copenhagen . 6

Messrs. Pixley & Abell write as follows under date of
Aug. 21:

GOLD.—£835,000 In bar gold has arrived this week, of which India takes ahou,
£200,000. Of the balance, about £150,000 goes to the Continent and the bulk o
the remainder should probably be secured by the Bank of England. Since the 14th
Inst, the Bank has received £320,000 In sovereigns from South America and £410,000
In bar gold. £100,000 in sovereigns has been withdrawn for Turkey. Arrivals—
South Africa, £747,500; India, £66,500; West Indies, £21,000; total, £835,000.
Shipments—Bombay, £183,000.
SILVER.—In spite of a quiet market, prices have been well maintained and we

close %d. higher on the week at 27 5-16d. for spot and 27%d. for forward. The
features of the market remain unaltered. Throughout the week China has sent
moderate buying orders, and, as offerings have been under normal, the present
rates have been easily held. The Indian Bazaars also have given a little support
by buying for the September settlement steamer leaving London next week. Bom¬
bay stocks were reported on the 19th Inst, to be 3,000 bars, and it Is possible that a
little more may be required for this settlement. The market closes quiet, with a
steady tendency, but unless some unexpected buyer comes into the market in the
near future, we are of opinion that prices should remain at about the present level
until the revolution in China is successfully quelled, with a resultant improvement
In trade. The Indian currency returns of the 19th inst. showed a further withdrawal
of A crore, the stock of rupees now being 25% crores, as against 18 crores at this
time last year. Arrivals—New York,- £191,000; South America, £9,000; total,
£200,000. Shipments—Bombay, £195,000; Shanghai, £35,000; Colombo, £3,000;
Calcutta, £47,500; total, £280,500.

The quotations for bullion are reported as follows:
GOLD. Aug. 21. Aug. 14.

London Standard. s. d. 8. d.
Bar gold, fine, oz 77 9 77 9

SILVER. Aug.21. '• Aug. 14.
London Standard d. d.

Bar silver, fine, oz 27 5-16 27 3-16
" 2-mo. delivery, oz__27% 27 5-16
Cake silver, oz -.29% 29%

The following shows the imports of cereal produce into
the United Kingdom during the season to date, compared
with previous seasons:

IMPORTS.

Fifty weeks— 1912-13. 1911-12. 1910-11. 1909-10.
Imports of wheat ....cwt.108,882,300 96,855,100 95,686,000 98,674,940
Barley ...A. 21,501,500 20,631,300 19,286,700 21,443,200
Oats 19,447,900 17,753,300 15,900,400 19,127,600
Peas 4,129,672 4,934,856 2,244,128 2,272,938
Beans j.. 1,122,785 1,022,670 685,687. 1,977,634
Indian corn - 47,445,900 29,713,500 43,045,000 33,320,358
Flour 10,993,000 9,750,900 9,693,900 10,609,419

Supplies available for consumption (exclusive of stock on
September 1):

1912-13. 1911-12. 1910-11. 1909-10.
Wheat imported L cwt. 108,882,300 96,855,100 95,686,000 98,674,940
Imports of flour.. ..........10,993,000 9,750,900 9,693,900 10,609,419
Sales of home-grown........ 21,427,532 23,124,410 22,977,707 26,471,674

Total ......a— ..141,302,832 129,730,410 128,257,607 135,756,033
Average price wheal;, week. 34s. 3d. 38s. 2d. 31s. 6d. 33s. 3d.
Average price, season - 32s. Id. 34s. lid. 30s. lid. 32s. 6d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week.

Wheat.... 1T.._ qrs. 2,475,000 2,410,000
Flour, 140.000 130,000
Maize.. 1,620,000 1,450,000

1911-12. 1910-11.

2,625,000 2,565,000
155,000 , 165,000

1,110,000 610,000

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London,

as reported by cable, have been as follows the past week:
London, ■ < .

Week ending Aug. 29 Sat. ■ Mon. Tues. = Wed. Thurs. Fri.
Silver, per oz d. 27 7-16 27 9-16 27 7-16 27 7-16 ,27% 27%
d Consols, 2M per centSi- .... • 73 15-16 73 15-16 74 74% 74%
d For account 74 74 74 74% 74-5-16

d French Rentes (in Paris) fr. 88.55 88.60 88.27,4 83.57% 88.57% 88.7734
Amalgamated Copper Co... 75% 76% 76% 77% 78%
Am. Smelt. Refining Co.. £ 69 .69% 69% c66% 68%
6 Anaconda Mining Co....:- ■§' 7% 7% 7.% 7% 7%
Atch. Topeka & Santa Fe— *3 98% 99 98% 98j% 98%
Preferred.,.. fl 99 99 99 99 99%

Baltimore <fc Ohio. * 99% 98% 98% 99 99%
Preferred _ 84 84 84 84 84

Canadian Paciiic ? 226% 225% 225% . c222% 224%
Chesapeake <fe Qhlo J, .' 61 61 „ 61% 60% 61%
Chicago Great Western 'm . 14 14 14 14 14
Chicago Milw. & St. Paul... § 109% 109% 109% 109% 110% *
Denver & Rio Grande...... -g 20% ' 20% 20% 20% 21
Preferred «' 36% 36% 3634 36 35

Erie W 29% 29% 29% 29% 29%
First preferred...: -g 48% 48 " 47% 47% 48
Second preferred... >> 38% 3834 37 37 ,37%

Great Northern, preferred.. 3 • 130 * 131 131 • 130% 131%
Illinois Central........ R& 111 111 110% 111 111
Louisville <fc Nashville...... 139 139 138% 138% 139%
Missouri Kansas & Texas 23% ' 23% 23% 23% - 23%
Preferred . ** * 60 60 59 59 59

Missouri Pacific W 31% 32 32 32 32
Nat. RR. of Mex., 1st pref__ 39% 39% 39% 39% 43

Second preferred. ;g § 14% 14% 14% 14% 16
N. Y. Central & Hud. River 101% 101% 100% 99% 100%
N. Y. Ontario & Western... go, 31 31 30% 31 31
Norfolk & Western 109% 109% 109% cl07% 108

Prexerred S a 85 85 85 84 85
Northern Pacific.... 8 o 115 115 114% 114% 116
a Pennsylvania... -m 58 58 58 58 58
a Reading Company 82% 82% 82% 82% 83%
a First preferred b 45 45 44% 44% 43%
a Second preferred | 45% 45% 45 45 44%

Rock Island. & 18 18% 18% 18 18%
Southern Pacific > 93% 93 92% c91% 92%
Southern Railway.. § 25% 25% 25% 25% 25%
Preferred 3 82-82 82 81% 82

Union Paciiic ^ 157% 158 157% cl55 156%
»» Preferred g 86 ^ 86 86 84 84
U. S. Steel Corporation I 65% 65% 65% c64% 66
N Preferred _ ^ Hi 111 111 . ill 111%
Wabash * 4% ' 4% 4% 4% 4%
Preferred I 13 13 13 13 13 '
Extended 4s h 55% 55% 55% 55% 55%

a Price per share, b £ sterling, c Ex-dividend, d Quotations here given are
flat prices.

©nraractxial and^tisocHaucmts foetus

Breadstuffa Figures brought from page 605.—The
statements below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since August 1 for each of the last three years have been:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

Chicago
Milwaukee..
Duluth

Minneapolis.
Toledo

Detroit

Cleveland...
St. Louis...
Peoria
Kansas City.
Omaha

bbls.ldOlbs.
181,000
52,000

"8~,666
14,000
69,000
23,000

bush. 60 lbs.

2,459,000
71,000
244,000

1,692,000
174,000
20,000
37,000
674,000
27,000

1,139,000
869,000

bush. 56 lbs.

624,000
51,000

13~9~666
26,000
34,000
73,000
443,000
248,000
395,000
764,000

bush. 32 lbs.
3,028,000
308,000
188,000
797,000
437,000
126,000
277,000
670,000
305,000
564,000
606,000

bushA8lbs.

,284,000
91,000
118,000
501,000

• ~i~66o
3,000
8,000

6m.56 lbs.
38,000
33,000
77,000
161,000
8,000

"Y,666
21,000
7,000

Total wk. '13
Samewk. '12
Same wk. '11

347,000
266,454
346,423

7,406,000
7,340,483
4,789,792

2,797,000
2,206,655
3,908,634

7,306,000
5,303,950
3,624,742

1,006,000
941,099

1,435,052

346,000
314,737
243,948

Since Aug. 1
1913
1912
1911.....

1,507,000
1,164,824
1,279,811

40,683.000
29,675,463
23,418,589

9,960,000
9,013,446
11,097,600

25,440,000
18,424,135
18,763,780

3,380,000
2,198,497
2,538,630

1,251,000
•

854,742
636,908

Total receipts of flour and grain at the seaboard ports for
the week ended Aug. 23 1913 follow:

Rye-t
bush.

3,000
2,000
2,000
11,000

Flour, Wheat, Corn,
Receipts at— bbls. bush. bush.

New York 182,000 664,000 67,000
Boston. ... 33,000 271,000 2,000
Philadelphia 31,000 .213,000 30,000
Baltimore ... 43,000 856,000 68,000
New Orleans*.., 81,000 456,000 50,000
Newport News.. 7,000 32,000
Galveston 595,000
Mobile 4,000 ______

Montreal .... 54,000 1,264,000

Total week 1913 435,000 4,351,000 242,000 1,043,000 203,000 18,000
Since Jan 11913H4,032,000 122993,000 43,310,000 36,942,000 15305000 2273,000
Total week 1912. 326,811 3,801,027 230,762 1,934,672 53,403 3,499
Since Jan. 11912.10,873,621 75,745,948 26,206,838 32,144,784 4033,329 302,072

Oats,
bush.

359,000
39,000
164,000
257,000
75,000

~2~,000

Barley,
bush.

75,000

l'ood
1,000

6,000
11,000
8,000 147,000 126,000

* Receipts do not include grain passing through New Orleans for foreign ports
on through bills of lading. ,

The exports from the several seaboard ports for the week
ending Aug. 23 are shown in the annexed statement:

Wheat,

Exports from— bush.
New York 896,411
Boston 462,000
Philadelphia 128,000
Baltimore .2,046,000
New Orleans 816,000
Newport News.. 32,000
Galveston. 525,000
Mobile

Montreal... 1,145,000

Total week 6,050,411
Week 1912. 2,387,970

Corn,
bush.

31,155

60

23,000

11,000

Flour,
bbls.

65,740
27,300
35,000
2,500
16,000
7,000
4,500
4,000
24,000

Oats,
bush.

28,130
45,000

1,000

Rye,
bush.

22,860

Barley,
bush.

55,946

Peas,
bush.

65,215 186,040
53,369 170,076

85,000 125,000

159,130 22,860 180,946
277,609 ..... 49,912 3,773

The destination of these exports for the week and
July 1 1913 is as below:

smce

-Flour- -Wheat-

Week

Exports for week and Aug.23.
since July 1 to— bbls.

United Kingdom...Ill, 156
Continent 24,283
Sou. & Cent. Amer. 25,829
West Indies 23,754
Brit. Nor. Am. Cols. 922
Other Countries 96

Since Since
July 1 Week July 1
1913. Aug. 23. 1913.
bbls. bush. bush.

649,503 2,317,386 17,247,692
342,778 3,715,095 19,179,931
179,295 16,556 198,758
248,338 1,374 14,384
7,769
6,234 20,000

Total
Total 1912..*.

. 186,040 1,433,917 6,050,411 36,660,765
"...170,076 1,264,745 2,387,970 15,339,436

Week
Aug. 23.

bush.

28,509
2,750

33,821
60

75

65,215
53,369

-Corn-
Since

July 1.
1913.
bush.

151,270
376,752
230,647
419,401

480

4,776

1,183,326
517,430

The world's shipments of wheat and corn for the week
ending Aug. 231913 and since July 11913 and 1912 are shown
in the following: v.

Exports.

North Amer.
Russia
Danube

Argentina...
Australia—
India
Oth. countr's

Wheat.

1913.

. Week

Aug. 23.

Bushels.

7,712,000
2,136,000
248,000
592,000
360,000
936,000
96,000

Since

July 1.

Bushels.

47,106,000
13,180,000
2,772,000
5,644,000
5,624,000
14,608,000

666,000

1912.'

Since

July 1.

Bushels.

24,104,000
14,391,000
7,336,000
15,146,000
3,864,000
16,280,000
1,382,000

Corn.

1913.

"Week

Aug. 23.

Bushels.

43,000
162,000
485,000

4,939,000

Total 12080000 89,600,000 82,503,000 5,629,000 57,295,000 55,374,000

Since

July 1.

Bushels.

554,000
3,453,000
3,733,000

49,555,000

1912.

Since

July 1.

Bushels.

59,000
2,593,000
5,620,000

47,102,000

The quantity of wheat and corn afloat for Europe on dates
mentioned was as follows:

Wheat. Corn.

United

Kingdom. Continent. Total.

United

Kingdom. Continent. Total.

Aug. 23 1913.L
Aug. 16 1913..
Aug. 24 1912..
Aug. 26 1911..

Bushels.

16,984,000
17,928,000
19,640,000
21,968,000

„ Bushels,
20,768,000
19,768,000
15,264,000
16,520,000

Byshels.
37,752,000
37,696.000
34,904,000
38,488,000

Bushels.

12,461,000
12,682,000
9,095,000
3,723,000

Bushels.

22,797,000
21,947,000
25,534,000
3,936,000

Bushels.

35,258,000
34,629,000
34,629,000
7,659,000
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DIVIDENDS.

The following shows all the dividends announced for the
future by large or important corporations.

Dividends announced this week are printed in italics.

Name of Company.

Railroads (Steam).

Baltimore & Ohio, common,

Canadian Pacifio, common (qu.) (No.
Preferred

Chesapeake & Ohio (quar.)_; 1
Chestnut HUl (quar.)

Preferred.

Preferred (quar.)
Cln. N. O. & Texas Pac., pref
Cleveland & Pittsburgh, reg.
Special guaranteed (quar.).

Preferred (quar.) (No. 31)
Delaware & Hudson Co. (quar.)
Erie A Pittsburgh (guar.)
Hocking Valley (quar.)
Illinois Central (No. 117)

N. Y. Chic. A St. Louis, 1st A 2d
N. Y. N. H. & Hartford (quar.)..
Norfolk Southern (quar.) (No. 12).

Pennsylvania (quar.).

Pitts. Youngs. & Ashta.

Common (extra)
Preferred

Southern Pacific Co. (quar.) (No. 2£
Union Pacific, common (quar.)
Preferred.. ...

Wisconsin Central, preferred
Street and Electric Railways.

Chic. Elev. Rys., pref. par tic-, ctfs.
Columbus (O.) Ry., com. (qu.) (N

Detroit United Ry. (quar.).

Louisville Traction, common (gnat.)
Preferred

Northern Ohio Trac. A Light, com. (guar

Preferred (No. 16).^..^
Philadelphia Co., non-cum. pref.
Portland (Ore.) Ry., L.A P., pre;
Rochester Ry. & Light, pref. (qu
Tennessee Ry., L. & P., pref. (qu

Banka.
Chemical National (bi-monthly)

Trust Companies.
Citizens' (Brooklyn) _____

Miscellaneous.
Adams Express (quar.)....
American Coal ,

American Express
American Gas (quar.)

Second preferred.

Preferred (quar.) (No. 57).....
American Steel Foundries (quar.).
American Sugar Refg., com. & pref

~ «. - «,

American Tobacco, common (auar.).__.
Associated Merchants, common (quar.).
Common (extra). ______

British-American Tobacco, Ltd.. ....

Brooklyn Union Gas (quar.) (Nq. 50)..
Buckeye Pipe Line (quar.)..
Butterlck Company (quar.)......
Calumet & HeclaMining (guar.)
Canadian Car & Foundry, pref. (quar)..
Central Leather, preferred (quar.).,
ChesebroUgh Mfg. Co., Consd. (quar.).
Extra i_

Preferred (guar.)
Chlno Copper Co. (quar.)
Cities Service Co., com. (monthly)
Preferred (monthly).

Cleveland & Sandusky Brewing,pref.(qu.
Columbus Gas & Fuel, common (quar.).
Connecticut Power, pref. (quar.) (No. 2).
Consolidated Gas (quar.).,

Preferred.......«£*_■ _

Continental Oil (quar.) J. _ _:
Crescent Pipe Line.i
Cuban-American Sugar, pref. (quar.)
Deere & Co., preferred (quar.)
Diamond Match (quar.)
Dominion Textile, common (quar.)
du Pont (E. I.) de Nemours row., com.(qu.)
Preferred (quar.)

du Pont Internat. Powder, pref. (quar.).
Eastern Power & Light Corp., pref. (guar.).
Eastern Steel, first pref. (quar.)
Eastman Kodak, common (extra)
Efestman Kodak, common (quar.).
Common (extra) ....

Preferred (quar.)
Federal Mining & Smelting, pref. (quar.)
Federal Utilities, pref. (quar.) (No. 9)...
Galena-Signal Oil, common (guar.)
Preferred (quar.)___.

General Asphalt, pref. (quar.) (No. 25)..
General Chemical, common (quar.)
Preferred (quar.).

General Electric (quar.) !
General Gas & Electric, preferred (quar.)..
Goodrich (B. F.) Co., preferred (quar.)..
Granby Cons. Min., Sm. & P.,Ltd. (qu.)
d Great Lakes Towing, pref. (quar.) '.
Great Northern Paper (guar.)....

Per When

Cent. Payable.

.) IK Sept. 2
.. 3 Sept. 10
- 3 Sept. 2
- 2 Sept. 2
.. 2 Sept. 30
9) 2 K Oct. 1
- 2 Oct. 1

Sept. 30
Sept. 4

a- 2K Sept. 2
- 3K Sept. 2
)- IK Oct. 1
.. 2 Oct. 1
- IK Sept. 1
)- IK Sept. 2
.. 1 Sept. 2
5) 1 Sept. 1

Sept. 1
- 2K Sept. 20

Sbpt.10
.. 2 Sept. 30
- 2K Sept. 2
1) 3K Oct. 15
~ 2K Sept. 2
- IK Sept. 30

Oct. 1
- IK Sept. 19

Aug. 30
■) 3 Sept. 4
•) IK Sept. 1
.. 1 Sept. 11
on 1 Sept.15

K Sept. 15
Sept. 15

- IK Oct. 1
- 2K Oct. 1

Oct. 1

Oct. 1

.. 75c. Sept. 15
- IK Oct. 1

■) IK Oct. 1

2) IK Sept. 2
- IK Sept. 2
>- 1K Sept. 1
. 3 Sept. 2
- IK Sept. 1

- 2K Sept. 2
1) IK Aug. 30
.. 1 Oct. 1

. 2K Oct. 1

•) IK Sept. 15
3) IK Sept. 2

Sept. 2
- 2K Sept. 2
.) IK Sept. 2
- IK Sept. 2
>) IK Sept. 2
. 3 Sept. 1
n ik Sept. 15

- 2K Sept. 1

- 3 Sept. 1

- $3 Sept. 2
Sept. 2

- $3 Oct.- 1

Aug. 30 1
- IK Oct. 1 ]
- 3K Sept. 30 S

Sept. 30 £
. 1 Sept. 1 I
. 2 Sept. 30 £
) 1 ' Sept. 15
- IK Sept. 2

K Sept. 30 I
) 1K Oct. 2 I
- 1K Sept. 2 I
. 5 Sept. 2 I
- IK Aug. 30 I

Aug. 30 I
i $2 Sept. 2 I
IK Sept. 15 S
6b Sept.30
IK Oct. 1 S

$5 Sept. 15 I
K Segt< 2 E

$6 3eptA20 E
IK Oct. l25 E
IK Oct/ 1 E
6 Sypt. 26 S
4 Sept.26 S
2K Sept.10 S
IK Sept.10 S
75c. 3ept. 30 S
5-12 Sept. 1 E
K. Sept. 1 E

1 3ept. 15 E
K 3ept. 1 B

$1.50 3ept. 2 B
3ept.15 E

'

IK Oct. 1 E
3 Oct. 1 E
3 13ept. 16 E
$1.50 3ept.15 A
IK Oct. I H

IK 3ept. 1 E
IK 3ept. 15 E
IK Oct. 1 E
: Sept. 15 H
IK Oct. 25 E

IK Oct. 1 H

IK Sept.15 H
IK Sept.15 H
5 Sept. 1 H
2K Jet. 1 H
5 Jet. 1 H

IK Jet. 1 H

IK Sept.16 H
IK i.ug. 30 H
3 !ept. 30 H
2 Sept. 30 H
IK Sept. 2 A
IK Sept. 2 H
IK >ct. 1 H
2 )ct. 15 H
IK c)ct. 1 H
IK ()ct. 1 H
IK B ept. 2 H
IK )ct. 1 Se
IK Sept. 2 H

Books Closed.

Days Inclusive.

Holders of rec. July 31a
Aug. 30 to Sept. 9
Holders of rec. Aug. la
Holders of rec. Aug. la
Holders of rec. Aug. 30a
Aug. 31 to Oct. 1
AHg. 31 to Oct. 1
Holders of rec. Sept. 5a
Aug. 21 to Sept. 3
Holders of rec. Aug. 12a
Holders of rec. Aug. 12a
Holders of rec. Sept. 2a
Holders of rec. Sept. 2a
Holders of rec. Aug. 23a
Hblders of rec. Aug. fta
Holders of rec. Aug. 9a
Holders of rec. Aug. 16a
Holders af rec. Aug. 16a
Holders of rec. Aug. 28a
Holders o! rec. Aug. 30a
Holders of rec. Sept. 5a
Holders of rec Aug. 11a
Holders of rec. Sept. 22a
Holders of rec Aug. la
Holders of rec. Sept. 9«
Holders of rec. Sept. 15a
Holders of rec. Aug. 30a
Holders of tec. Aug. 5a
Aug. 21 to Sept. 3
Holders of rec. Aug. 20a
Holders of rec. Aug. 26a
Sept. 11 to Sept. 15
Sept. 11 to Sept. 15
Sept. 11 to Sept. 15
Holders of rec. Aug. 30a
Holders of rec. Sept. 2a
Holders of rec. Sept. 2a
Holders of rec. Sept. 8a

Holders of rec. Aug. 29a
Holders of rec. Sept. 9
Holders of rcc. Sept. 20
Aug. 16 to Sept. 2
Holders of rec. Aug. 21
Holders of rec. Aug. 15a

era of rec. Aug. 28a
Holders of rec. Aug. 16a

21 to Sept. 1
16 to Sept. 1

6

to

to

Aug. 31a

9a

Sept. 1
Sept. 15

Aug. 26 to Aug. 31

Holders of rec. Aug. 20

to

to

to

r re<

to

to

to

Sept. 1
Aug. 30a
Aug. 30a
Aug. 19a
Sept. 15
Sept. 16
Sept. 16
Aug. 22a
Sept. 30
Sept. 7
Aug. 24
Sept. 13a
Sept. 2a
Aug. 30a
Aug. 15a
Aug. 21

15d6 to Oct.
See note k

14 to Sept. 30

to

to

to

to

to

Sept. 26
Sept.26
Sept, 10
Sept. 10
Sept. 11

Aug. 15
Aug. 26a
Aug. 14a
Sept. 20
Sept. 20

to Sept. 15

Oct.
5

15

1
31a

to
Aug. 30
Sept. 1

to Oct. 1

Name of Company.

Miscellaneous (Concluded).
Harbison-Walker Refract., com. (quar.)_
Harwood Electric Co., preferred
Independent Brewing, preferred (quar.).
Prefered (extra)

Inland Steel (quar.)
International CottonMills, pref. (guar.)
Int.HarvesterCo. ofN. J. ,pf.(qu.) (No.26)
Int. Harvester Corp., pf. (qu.) (No. 2)__
International Nickel, common (quar.)..
Internat. Smelting & Refining (quar.)
Internat. Smokeless P. & C., com. (qu.).
Preferred.. ___________

Kings Co. El. L. & P. (quar.) (No. 54)
La Belle Iron Works, common (guar.)..
Preferred (quar.)..±

Lackawanna Steel, preferred (quar.)
Laclede Gas Llglst, common (quar.).
Lakeof theWoodsM illlng, Ltd., com. (qu.)
Preferred (quar.)

Lehigh Coal & Nav. (quar.) (No. 139).__
Liggett & Myers Tobacco, com. (quar.).
Mackap Companies, com. (gu.) (No. 33)
Preferred (quar.) (No. 39)

Mahoning Investment
May Department Stores, common (quar.)
Mexican Petroleum, common (quar.)
Middle West Utilities, preferred (quar.).
Montreal Cottons, Ltd., common (quar.)
Preferred (quar.)

National Biscuit, com. (quar.) (No. 61).
National Biscuit, pref. (qu.) (No. 62)
National Carbon, common (quar.) „_

National Lead, common (quar.)
Preferred (quar.) (No. 87)

National Transit (quar.)
Nevada Consolidated Copper Co. (guar.)
New York Air Brake (quar.)
N. Y. & Queens El. Lt. & Pow., pf. (qu.)
New York Transit.......:...
North American Co. (quar.)
Ogilvie Flour Mills, Ltd., pref. (quar.)..
Ohio Oil (quar.) i _______

Extra

Ontario Power (quar.) (No. 4) ;
Packard Motor Car, pref. (guar.) ...

Philadelphia Electric (quar.)
Pittsburgh Brewing, pref. (quar.).
Pittsburgh Steel, pref. (quar.)
Pittsb. Term. Wh«e. A Transf. (m'thly).
Porto RIcan-American Tobacco... ...
Pure Oil (quar.)
Extra *

Quaker Gate, common (quar.)
Preferred (quar.)
Preferred (quar.)

Railway Steel-Spring, preferred (quar.)
Ray Consolidated Copper Co. (guar.)
Republic Iron A Steel, pref. (qu.) (No.44)
Sears, Roebuck A Co., preferred (quar.)
Southern Pipe Line (quar.)
South Penn Oil (guar.).
Standard Oil, California (quar.)
Standard Oil (Indiana) (quar.)
Extra __

Standard Oil (Kansas) (quar.)
Extra _.

Standard Oil of N. J. (quar.)
Standard Oil of Ohio (quar.) ...

Extra *

Stern Bros., pref. (quar.) (No. 11)
Btudebftker Corporation, preferred (quar.)
Underwood Typewriter, common (quar.)
Preferred (quar.)

United Cigar Mfrs., pref. (quar.) ...

United Cigar Stores, pref. (qu.) (No. 4).
United Dry Goads Cos., pref. (quar.)...
U. 8. Envelope, common...
Preferred

U. 8. Steel Corp., common (quar.)...
Preferred (quar.)—

Utah Copper Co. (guar.)
Utilities Improvement, com. (monthly) =.

Preferred (monthly)
White (J. G.) Engineer. Corp.,pf.(No.l)
White (J. G.) Management Corp. (No. 1)
Woolworth (F. W.) Co., com. (quar.)..^
Woolworth (F. W.) Co., pref. (quar.) ..

Per

Cent.

K
3

IK
1 K
IK
IK
1K
IK
2H
2

K
4

2

K
2

IK
IK
2

IK
2

3

IK
1

IK
IK
IK
IK
1

IK
IK
IK
IK
K
IK
75c.

37KC.
IK
1

10

IK
IK

$1.25
75c.

IK
1H

ZOKc.
IK
IK

18Kc.
■

5h

3
2

2K
IK
IK
IK

37Kc.
IK
IK
8

3

2K
3

4

3

7
5 -

• 3
2

IK
IK
1

IK
IK
IK
IK -

2K
3K
IK
IK
75c.
1 1-6

K
,(e)
(e)
IK
W

When

Payable.

Sept. 1
Sept. 2
Aug. 30
Aug. 30

Books Closed.
Days Inclusive.

Sept.
Sept.
Sept.
Sept.
Sept. 2
Aug. 30
Oct. 1

Nov. 15
Sept. 2
Oct. 31
Sept. 30
Sept. 1
Sept. 15
Sept.
Sept.
Aug. 30
Sept.
Oct.

Oct.

Sept.
Sept.
Aug. 30
Sept. 1
Sept. 15
Sept. 15
Oct* 15
Aug. 30
Oct. 15

Sept. 30
Sept. 15
Sept. 15
Sept. 30
Sept. 18
Sept. 2
Oct. 15
Oct. 1

Sept. 2
Sept. 20
Sept. 20
Sept. 1
Sept. 15
Sept. 15
Aug. 30
3ept. 1
Sept. 15
Sept. 4
Sept. 1

Holders of rec

Holders of rec

Aug. 20 to
Aug. 20 to
Holders of rec

. Aug. 20
. Aug. 20a
Aug. 29
Aug. 29

. Aug. 11a

Sept.
Oct. 15

Aug. 30
Nov. 29

Sept. 20
Sept. 30
Oct.
Oct.

Aug. 30
Sept. 30
Sept. 15
Aug. 30
Aug. 30
Sept. 15
Sept. 15
Sept. 15
Sept. 30
Sept. 30
Sept. 1
Sept. 1
Oct. 1

Oct. 1

Aug. 30
Sept. 15
Sept. 1
Sept. 2
Sept. 2
Sept. 29
Aug. 30
Sept. 30
Sept.
Sept.
Sept.
Sept.
Sept.
Oct.

Holders bf rec.
Holders of rec.
Aug. 15 : to

Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Oct. 22 to

Sept. 21 ' to
Holders of rec.
Sept. 2 to
Holders of rec.
Hblders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders ef rec.

Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.

Sept. 13 to
Aug. 23 to
Holders of rec.

Sept. 10 to
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec,
Sept. 6 to
Holders of rec.
Aug. 20 to
Holders of rec.
Holders of rec.
Holders of rec.

Aug. 16 to
Aug. 16 to
Holders of rec.
Holders of red.
Holders of rec.

Sept. 7 to

Sept. 10 to
Holders of rec.
Holders of rec.
Holders of rec.

Sept. 11 to
Holderz of rec.

Aug. 12 to
Aug. 12 to
Aug. 27 to

Aug. 27 to
Holders of rec.

Aug. 31 to
Aug. 31 to

Aug. 19 to
Holders of rec.

Holders of rec.
Holders of rec.

Holders of rec.

Sept. 3 to
Holders of rec.
Aug. 17 to
Aug. 17
Sept. 3
Aug. 5
Sept. 10
olders of rec.
olders of rec.

Holders of rec.

Holders of rec.
Holders of rec.

Holders of rec.

to

to

to

to

Aug. 9a
Aug. 9a
Sept. 2
Aug. 22a
Sept. 20a
Nov. fia

Aug. 21a
Oct. 31

Sept.30
Aug. 30

Sept.15
Aug. 23a«
Aug. 23a
July 31«
Aug. 13a
Sept. 13a
Sept.13a
Aug. 22
Aug. 18a
Aug. 9a
Aug. 15a
Sept. 5
Sept. 5
Sept. 27a
Aug. 16a
Oct. 4

Sept.16
Aug. 28
Aug. 30a
Sept.11
Sept. 2a
Aug. 26a
Sept. 25
Sept.15a
Aug. 21
Aug. 25
Aug. 25
Aug. 22a
Sept.15
Aug. 20O
Aug. 31
Aug. 14a
Sept. 8
Aug. 15
Sept. 1
Sept. 1
Oct. la

Aug. la
Nov. la

Sept. 21
Sept. 11
Sept. 15a
Sept. 15a
Aug. 15a
Sept. 30
Aug. 20a
Sept. 1
Sept. 1
Sept.15
Sept. 15
Aug. 19a
Sept.21
Sept. 21 ,•

Sept. 1
Aug. 20a
Sept. 20«
Sept. 20a
Aug. 22a
Sept.15
Aug. 21a
Sept. 2
Sept. 2
Sept. 10
Aug. 17
Sept. 11
Aug. 15
Aug. 15
Aug. 29
Aug. 20
Aug. 9a
Sept. 10a

a Transfer books not closed for this dividend. 5 Less Income tax. d Correction.

eAt rate of 7% per annum for 5 months ending June 30 1913. A Payable in scrip.

I On account of accumulated dividends, ft Transfers received in London on or

before Sept. 17 will he in time to be passed for payment of dividend to transferee.

Auction Sales.—Among other securities, the following,
not usually dealt in at the Stock Exchange, were recently sold at
auction in New York, Boston and Philadelphia:

By Messrs. Adrian H. Muller & Sons, New Yoak:,
Shares. ' Percent.
125 United Publishers Corp., class A preferred ________ 89^-90

By Messrs. Francis Henshaw & Co., Boston:
Shares.Shares. $ persh.

3 Pepperell Mfg. Co —-"294
30 Amoskeag Mfg. Co., com 63

*

. $ per sh.
20 Heywood Bros. A Wakefield, rts.61c.

By Messrs. R. L. Day & Co., Boston:
Shares.Shares. $ Pcr

50 National Shawmut Bank 220
2 Merchants' National Barfk 298
2 Old Boston National Bank.....127H
5 Beverly, Mass., Nat. Bank 152K

$ per sh.
10 Ludlow Mfg. Associates 235
17 Bigelow Carpet Co..... 145
1 Quincy Elec. Lt. & Power Co__200

By Messrs. Barnes & Lofland, Philadelphia:
Shares. $ Ver s?l-
540 Berwick Gas Co., pref., $50

CdiCll lw
5 German Theatre Realty Co.,
$10 each — 4K

5 Central Trust A Sav. Co.,
$50 each — — 60

6 Fidelity Trust Co 625)4-626
2 Penn. Co. for Ins., &c ..640
1 Fire Assoc. of Phila., $50 par 332K

50 Insur. Co. of Nor. Am., $10
paph 2154-21K

5 Phila.Life"ins. Co., $10 each 10M

Shares. ' $ per sh.
5 Amer. Pipe A Constr. Co 65

200 Pratt Food Co., $1 each 3K
2,000 Kimberly Cons. Mines Co.,

$1 each _14c.-16o
5 Nat. Bank Nor. Liberties..250

Bonds. per cent.
$2,000 Cumberland Valley Tel. Co.

1st 5s, 1932 (ctfs deposit) 15
$10,000 West Penn Rys. 1st 5s,'31. 95
$15,000 Pa. A Md. Steel cons. 6s,

1925 __103tf
$5,000 Md. Steel 1st 5s, 1922.._i 96K

By Messrs. Samuel T. Freeman & Co., Philadelphia:
Shares.

, $ V# sh
Property A franchise of Mont-
.nmojnr TToot Ar T?HOl fin 000

Shares. $ ptr sh.
100 Chester Street Ry., $50 eaeh.100
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National Banks.—The following information regarding
national banks is from the office of the Comptroller of the
Currency, Treasury Department:

APPLICATION TO CONVERT APPROVED.
Gardena Rank & Trust Co., Gardena, Oal., into "The First National

Bank of Gardena." Capital, $50,000.
CHARTERS ISSUED TO NATIONAL BANKS.

August 15 to 19.
10.432—Paisley National Bank, Paisley, Ore. Capital, $25,000. Goo.

M. Bailey, President; Earl H. Conser, Cashier.
10.433—The First National Bank of Whitesbura;, Ky. Capital, $25,000.

Jno. D. Fitzpatrick, President; W. II. Courtney, Cashier.
10.434—The First National Bank of Morrllton, Ark. Capital, $50,000.

J. J. Scroggin, President; Clifton Moose, Cashier.
10.435—The Union National Bank of San Diego, CaL Capital, $200,000.

J. R. Burrow, President; C. W. Landis, Cashier.
VOLUNTARY LIQUIDATION.

2,601—The Chicago National Bank, Chicago, 111., Aug. 15 1913. This
Bank, known as the John R. Walsh Bank, closed its doors on
Dec. 18 1905 and transferred practically all its assets of any value
to the Clearing-House banks of Chicago, which banks assumed
all liabilities of the Chicago National Bank to depositors and other
creditors. These assets have been slov. ly liquidated by the Clear¬
ing-House banks, but no resolution was formally adopted placing
the Chicago National Bank in liquidation until Aug. 12 1913, the
resolution being effective Aug. 15 1913.

Canadian Bank Clearings.—The clearings for the week
ending Aug. 23 at Canadian cities, in comparison with the
same week of 1912, shows an increase in the aggregate of
0.03%. *

Clearings at-

I Canada—
Montreal

Toronto
Winnipeg..
Vancouver..

Ottawa

Quebec —

Halifax

Hamilton.,

St. John

Calgary .........
London ...

Victoria .... ..

Edmonton

Iteglna
Brandon

Saskatoon

Moose Jaw
Lethbrklge
Brantford ......
FortWilliam
NewWestm lnster
Medicine Hat...

Total Canada.

Week ending August 23.

1913.

$ v
60,184,975
35,794,090
23,640,932
10,770,277
4,141,376
3,011,141
2,096,057
3,032,681
1,431,435
4,361,581
1,766,706
3,i30,820
3,555,877
.2,080,373

540,279
1,692,634
1,103,000
469,902
511,946
941,207
621,083
631,837

164,257,289

1912.

52,795,277
36,674,249
25,230,277
12,582,060
4,687,599'
2,935,757
1,928,465
3,169,260
1,879,346
5,530,186
1,437,522
3,821,524
4,139,761
2,091,894
615,172

2,186,803
1,262,256
674,809
564,768
663,472

Not included
Not Included

164,206,895

Inc. or

Dec.

%
+ 14.0
—2.4
—6.3
—14.4

—11.7

+ 2.6
+ 8.7

■■ 4.3

—23.8

—21.1

+ 22.9
—18.1
—14.1

—0.5
—12.2

—22.6
—12.5

—30.4
—9.0

+ 41.9
in total

in total

+ 0.03

1911. 1910.

S

41,874,263:
29,941,014:
19,676,5811
10,698,178!
4,400,723;
3,080,091
1,527,648
2,283,977
1,459,610
5,082,973;
1,290,729|
2,424,626)
2,413,081)
1,243,006!
474,703

1,243,035
946,743"'
549,286

434,897]

38,510,984
23,924,847
15,747,262
8,427,811
3,581,695
2,451,181
1,594,337
1,753,380
1,528,315
3,033,220
1,098,048
1,828,718
1,700,000
738,121
453,430

131.045,261 100,371,"4)

Statement of New York City Clearing-House Banks
and Trust Companies.—The'detailed statement below
shows the condition of the New York City Clearing-House
members for the*week ending Aug. 23. The figures for the
separate banks are the averages of the daily results.. In
the case of the totals, actual figures at the end of the week
are also given: - ;
For definitions and rules under which the various items are

made up, see "Chronicle," V. 85, p. 836, in the case of the
banks, and V. 92, p. 1607, in the case of the trust companies.

DETAILED RETURNS OF BANKS.
We omit two ciphers (00) in all cases.

Banks.

00s omitted.
Capital. Snrplns. Loans.

Average.
Specie.
Average.

Legals.
Average.

Net Depos¬
its, Aver.

Re¬

serve.

$ $ $ $ $ :$ %

New York..— 2,000,0 4,233,7 20,392,0 4,052,0 815,0 18,257,0 26.6

Manhattan Co 2,050,0 4,756,8 30,370,0 7,424,0 1,581,0 34,100,0 26.4

Merchants'... 2,000,0 2,152,7 20,176,0 3,939,0 1,228,0 20,070,0 25.7

Mecb.<fc Metal 6,000,0 8,932,5 56,905,0 11,171,0 2,753,0 53,786,0 25.8

America 1,500,0 6,438,1 23,935,0 4,011,0 1,856,0 22,925,0 25.5

City 25,000,0 31,734,1 190,298,0 45,493,0 6,610,0 186,091,0 27.9

Chemical 3,000,0 7,696,6 28,521,0 4,319,0 1,930,0 24,593,0 25.4

Merch. Exch. 600,0 513,8 6,524,0 1,510,0 175,0 6,515,0 25.8

Butch. <fc Drov : 300,0 120,7 1,890,0 403,0 58,0 1,694,0 27.2

Greenwich 500,0 1,047,2 8,529,0 2,263,0 170,0 9,526,0 25.5

Amer. Exch.; 5,000,0 4,750,3 43,795,0 10,170,0 .1,486,0 43,398,0 26.8

Commerce 25,000,0 17,129,3 135,762,0 24,081,0 10,335,0 117,923,0 29.1

Pacific 500,0 975,4 . 4,746*0 537,0 654,0 4,486,0 26.5

Chat. & Phen. 2,250,0 1,333,5 18,514,0 3,056,0 1,663,0 18,527,0 25.4

People's...... 200,0 475,5 2,186,0 465,0 .155,0 2,181,0 28.4

Hanover. .... 3,000,0 14,621,3 74,263,0 18,435,0 2,646,0 81,893,0 25.7

Citizens' Cent. 2,550,0 2,347,6 22,239,0 4,941,0 611,0 21,083,0 26.3

Nassau.
•

1,000,0 466,4 10,889,0 1,822,0 1,228,0 11,963,0 25.4

Market&Fult. 1,000,0 1,923,3 8,925,0 1,422,0 796,0 8,692,0 25.5

Metropolitan. 2,000,0 1,817,2 13,407,0 '3,361,0 254,0 14,036,0 25.7

CornExchange 3,000,0 5,908,0 51,944,0 8,731,0 7,098,0 61,322,0 25.8

Imp.& Traders 1,500,0 ; 7,841,4 26,658,0 3,876,0 2,140,0 23,909,0 25.1
Park 5,000,0 14,326,0 88,004,0 21,204,0 1,912,0 90,159,0 25.6

East River... 250,0 64,3 , ,1,472,0 243,0 124,0 1,485,0 24.7

Fourth.. 5,000,0 •5,885,6 29,161,0 5,688,0 2,000,0 29,095,0 26.4

Second._ _ 1,000,0 2,742,1 13,334,0 3,098,0 153,0 12,242,0 26.5

First 10,000,0 22,196,2 112,403,0 22,683,0 2,401,0 101,964,0 24.6

Irving 4,000,0 3,339,4 37,591,0 6,808,0 3,102,0 38,414,0 25.7

Bowery 250,0 775,4 3,269,0 773,0 62,0 3,379,0 24.7

N. Y. County. 500,0 1,959,9 8,449,0 1,333,0 666,0 8,381,0 23.8

German Amer. 750,0 683,9 4,017,0 834,0 240,0 3,849,0 27.8

Chase. 5,000,0 10,096,9 93,096,0 27,484,0 6,569,0 111,459,0 30.6

Fifth Avenue. 100,0 2,273,2 12,233,0 2,832,0 1,025,0 13,972,0 27.6

German Exch. 200,0 815,5 3,601,0 558,0 294,0 3,442,0 24.7

Gcrmanla 200,0 1,034,6 5,063,0 1,230,0 255,0 5,819,0 25.5

Lincoln 1,000,0 1,790,3 14,284,0 2,707,0 1,029,0 14,433,0 25.8

Garfield ... 1,000,0 1,297,6 8,872,0 2,142,0 243,0 9,031,0 26.4
Fifth 250,0 491,7 4,008,0 393,0 577,0 4,002,0 24.2

Metropolis 1,000,0 2,211,6 11,744,0 1,852,0 1,015,0 11,278,0 25.4

West Side 200,0 842,1 3,848,0 851,0 298,0 4,532,0 25.3

Seaboard 1,000,0 2,485,9 23,298,0 5,458,0 1,795,0 27,166,0 26.6

Liberty 1,000,0 2,787,6 24,174,0 6,077,0 506,0 26,436,0 25.0

N.Y.Prod.Ex. 1,000,0 860,3 8,911,0 2,289,0 391,0 10,441,0 25.6

State. ... 1,000,0 587,7 18,392,0 5,556,0 397,0 23,704,0 25.1

Security 1,000,0 423,4 12,191,0 2,195,0 1,369,0 14*542,0 24.5

Coal & Iron.. 1,000,0 559,0 6,670,0 1,342,0 360,0 6,732,0 25.2

Union Exch.. 1,000,0 991,0 ,8,782,0 1,767,0 350,0 8,535,0 24.8

Nassau,Bklyn. 1,000,0 1,144,2 7,236,0 1,332,0 183,0 5,897,0 25.6

Totals, Avge.. 133,650,0 209,880,8 1365^031,0 294,211,0 73,558,0| 1377,359,0
26.7

Actual figures Aug. 23. 1371,172,0 294,144,0 73,303,0(1382,917,0
26.5

Circulation.—On the basis of averages, circulation of national banks in the Clearing
House amounted to $45,598,000, and, according to actaal figures, was $45,336,©00

DETAILED RETURNS OF TRUST COMPANIES.

Trust Cos.
00s omitted.

Brooklyn. ....
Bankers

U.S.Mtg.& Tr.
Astor ...

Title Gu. & Tr.

Guaranty
Fidelity
Lawy.T.I.A T.
Colum Knlcker
People's
New York

Franklin
Lincoln ...

Metropolitan-
Broadway

Totals, Avge._

Actual figures

Surplus.

$

3,571,5
14,874,3
4,455,2
1,208,4
11.355.1
23,863,5
1,324,0
5,776,2
7.165.4
1.529.5
11.939.2
1,180,5
512,1

6,114,0
800,8

95,669,7

Aug. 23

Loans.

Average.

$

24,232,0
122,864,0
36,203,0
.18,495,0
32,884,0
149,388,0
7,371,0
17,105,0
46,345,0
15,228,0
43,089,0
9,167,0
9,640,0
21,237,0
11,367,8

564,615,0

563,061,0

Specie.
Average.

$

2,143,0
14,521,0
3,759,0
1.849,0
1,887,0
13,692,0

651,0
1,436,0
5,005,0
1,710,0
4,041,0
957,0

1,014,0
1,721,0
1,159,0

55,545,0

55,232,0

Legals.
Average.

$

723,0
238,0
642,0
43,0

1,072,0
1,072,0
233,0
352,0
730,0
411,0
349,0
167,0
218,0
9,0

480,0

6,739,0

6,703,0

On Dep.
icithC.H.
Banks.

$

2,417,0
13,005,0
4,805,0
2,222,0
3,838,0
20,890,0

762,0
1,318,0
4,173,0
1,865,0
4,591,0
993,0

1,005,0
1,881,0
1,969,0

65,73,4,0

71,262,0

Net

Deposits.
Average.

$

19,387,0
98,169,0
29,321,0
12,812,0
19,711,0
96,552,0
5,6*2,0
11,525,0
38,131,0
14,056,0
28,961,0
7,343,0
8,312,0
11,418,0
10,747,8

412,117,0

409,864,0

Reserve.

%
14.7+11.0
15.0+ 11.6
15.0+ 13.8
14.7+14.1
15.0+ 16.0
15.2+ 17.7
15.5+ 10.8
15.5+ 10.2
15.4+ 9.8
15.0+11.5
15.1+ 13.6
15.3+ 11.8
14.8+ 10.7
15.1+ 14.1
15.2+ 15.4

15.1 + 13.7
.

. *

15.1+M.8

The capital of the trust companies Is as follows: Brooklyn, $1,500,000; Bankers',
510,000,000; United States Mortgage & Trust, 82,000,000; Astor, $1,250,030; Title
Guarantee <fc Trust, 85,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000;
Lawyers' Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000;
People's, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $lr
000,009; Metropolitan, $2,000,009; Brdadway, $1,500,000; total, $46,250,000. ijy

SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES.

Week

ending
Aug. 23.

Capital. Surplus.

Averages.1 8 $
Banks -133,650,0209,880,8
Trust cos. 46,250,0

Total.

Actual.

Banks....

Trust cos.

Total. ._

179,900,0

95,669,7

305,550,5

Loans.

1,365,031,0
564,615,0

1,929,646,0

1,371,172,0
563,061,0

Specie.

294,211,0
55,545,0

349,756,0

294,144,0
55,232,0

1,934,233,0 349,376,0

On Dep.
Legal [with C.H.

Tenders. Banks.

* I $
73,558,0

6,739,0, 63,734,0

80,297,0 65,734,0

73,303,0
6,703,0, 71,262,0

Net

Deposits.

1,377,359,0
412,117,0

1,788,476,0

1,382.917,0
409,864,0

80,006,0 71,262,01,792,781,0

The State Baahing Department also furnishes weekly
returns of the State banks and trust companies under its

charge. These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to

distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following:
For definitions and rules under which the various items

pre made up, see "Chronicle"* V. 86, p. 316.
STATE BANKS AND TRUST COMPANIES.

Week ended August 23.
Stale Banks

in

Greater N. Y.

Trust Cos.

in
Greater N. Y.

State Banks

outside of
Greater N. Y.

V Trust Cm.
outside of

Greater N. Y.

Capital as of June
$

22,850,000
$

65,900,000
5

, 9,478,000
S

lo.ifee.ooo

Surplus as of June 4 38,503,000 164,444,200 12,463,100 11,405,100

Loans and investments..
Change from last week.

296,337,800
—243,100

1,025,680,200
—5,983,000

119,808,600
+ 264,000

176,031,300
+485,400

Specie 53,873,200
+ 109,200

110,109,400
—774,300

.*>

Change from last week.

Legal tender & bk. notes.
Change from last week.

21,363,100
+ 171,600

10,222,200
—288,300 .*—

Deposits
Change from last week.

338,784,300
—697,200

1,110,681,500
—3,577,500

125,414,800
+ 173,800

182,449,400
—890,300

Reserve on deposits.,...
Change ftfom last week.

89,135,800
—351,700

128,111,600
-t—1,089,800

23,531,500
+ 191,700

2£,739,200
—963,700

P. C. reserve to deposits.
Percentage last week..

27.7%
27.1%

17.1%
16.9%

20.0%
19.8%

13.5%

14.0%

+ Increase over last week. — Decrease from last week.

Note.—"Surplus" Includes all undivided profits. "Reserve on deposits" includes
for both trust companies and State banks, not only cash Items but amounts due
from reserve agents. Trust companies In New York State are required by law to
keep a reserve proportionate to their deposits, the ratio varying according to lo¬
cation as shown below. The percentage of reserve required is computed on thp
aggregate of deposits, exclusive of moneys held in trust and not payable within «■
thirty days, and also exclusive of time deposits not payable within thirty days
represented by certificates, and also exclusive of deposits secured by bonds or
obligations of the State or City of New York, and exclusive of an amount equal to
_the market value (not exceeding par) of bonds or obligations of the State or City
of New York owned by the bank or held in trust for it by any public department.
The State banks are likewise required to keep a reserve varying according to loca¬
tion, the reserve being computed on the whole amount of deposits exclusive of time
deposits not payable within thirty days, represented by certificates (according
to the amendment of 1910), and exclusive of deposits secured (ac«ording to amend¬
ment of 191?) by bonds or obligations of the City or State of New York, and ex¬
clusive of an amount equal to the market value (not exceeding par) of bonds or

obligations of the State or City of New York owned by the conyjany or held in trust
for it by any public department. .

—Trust Cos. —State Banks—

Reserve Required for Trust Companies Total Of Total Of
and State Banks. Reserve which Reserve which

Location— Required, in Cash. Required, in Cash.
Manhattan Borough 15% 15% 25% 15%
Brooklyn Borough (without branches In Manhat.) 15% 10^ 20% 10%
Other Boroughs (without branches in Manhattan)13% 10% 15% 7H %
Brooklyn Borough,'with branches in Manhattan.15% 15% 20% 20%
Other Boroughs, with branches in Manhattan 15% 15% 15% 15%
Cities of the first and second class 10% 5%
Cities of the third class and villages 10% 3%
Elsewhere In State „ . 15% 6%

The Banking Department also undertakes to present sepa¬
rate figures indicating the totals for the State Banks and
trust companies in Greater New York not in the Clearing
House. These figures are shown in the table below, as are

also the results (both actual and average) for the Clearing-
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House banks and trust companies. In addition, we have
'Combined each corresponding item in the two statements,
thus affording an aggregate for the whole of the banks and
trust companies in Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Week ended Aucr. 23—

Capital

-Surplus

National banks

Aug. 9 and
State banks
June 4

Loans and investments..
Change from last week

Deposits
Change from last week

Specie ..

Change from last week

Legal-tenders
Change from last week

Banks: cash In vault...
Ratio to deposits

Trust cos.: cash In vault.,

JLggr'te money holdings.
Change from last week

Money on deposit with
other bks. <fc trust cos

Change from last week

Total reserve _____

Change from last week

•Surplus CASH reserve—

Banks (above 25%)
Trust cos. (above 15%)

Total ...

Change from last week

■% of cash reserve of trust
Cash In vault
Cash on dep. with bks.

Total

Clear .-House

Members.
ActualFigures

179,900,000

305,550,500

1,934,233,000
+ 8,956,000

1,792,781,000
+ 10,713,000

349,376,000
+ 1,904,000

80,006,000
—1,419,000

367,447,000
26.57%

61,935,000

429,382,000
+ 485,000

71,262,000
+ 3,622,000

500,644,000
+4,107,000

21,717,750
455,400

22,173,150
-2,525,050

cos—

15.11%
14.81%

29.92%

Clear .-House
Members.

Average.

179,900,000

305,550,500

1,929,646,000
+4,079,000

1,789,476,000
+ 5,541,000

349,756,000
—239,000

80,297,000
+ 1,021,000

367,769,000
26.70%

62,284,000

430,053,000
+ 782,000

65,734,000
+ 1,625,000

495,787,000
+2,407,000

23,429,250
V, 466,450

23,895,700
—747,050

15.11%
13.75%

28.86%

State Banks and
Trust Cos. No,
in C.-H. Aver.

Total of all
t Banks &Trust
Cos. Average

$

27,550,000

75,596,100

539,683,300
->—3,788,400

207,450,000

381,146,600

2,469,329,300
+ 290,600

0543,895,300 2,333,371,300
—2,716,600 +2,824,400

62,661,100 412,417,100
-558,200

67,753,500
—132,200

12,341,700
13.87%

58,072,900

70,414,600
—690,400

16,624,500
—738,900

87,039,100
—1,429,300

16.55%
1.41%

17.96%

—797,200

88,050,500
+ 888,800

380,110,700

120,356,900

500,467,600
+91,600

82,358,500
+ 886,100

582,826,100
+ 977,700

+ Increase over last week. —Decrease from last week..
a These are the deposits after eliminating the Item "Due from reserve depositories

and other banks and trust companies in New York City"; with this item included,
deposits amounted to $613,459,100, a decrease of $2,352,500 from last week. In
the case of the Clearing House members, the deposits are "legal net deposits" both
for the average and the actual figures. 6 Includes bank notes.

The averages of the New York City Clearing-Hoiise banks
and trust companies, combined with those for the State banks
and trust companies in Greater New York outside of the

Clearing House, compare as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN

GREATER NEW YORK.

We omit two ciphers (00) in all these figures.

Week Ended—
Loans and

Investments Deposits. Specie. Legals.
TotMon'v
Holdings.

EntireRes

onDeposit

June 21
June 28

July 5
July 12
July 19....
July 26
Aug. 2
Aug. 9
Aug. 16
Aug. 23

$

2,449,301,4
2,456,190,0
2,481,840,3
2,479,309,2
2.479.832.8
2.472.979.9
2.464.351.2
2.462.176.6
2.469.038.7
2.469.329.3

$

2,318,877,0
2,324,559,2
2.352.237.2
2.346.069.6
2.345.903.3
2.342.690.7
2,331,766,7
2,325,334,5
2,330,546,9
2,333,371,3

$

420,990,1
423.439.0
417,144,3
406,995,5
407,142,5
411,286,8
416.512.8
413.640.9
413,214,3
412.417.1

$

92,732,2
93,370,9
88,559,9
91,587,0
92.313.5
92,870,8
88.489.6
87.096.4
87.161.7
88.050.5

$

513.722.3
516,809,9
505.704.2
498.582.5
499,456,0
504.157.6
505.002.4
500.737.3
500,376,0
500,467,6

$1 ;■
597.360.5
601,506,7
595.249.4
587,026,9
584,407,2
592,979,2
594.713.6
582.409.5
581,848.4
582,826,1

Reports of Clearing Non-Member Banks—The follow¬

ing is the statement of 'condition of the clearing non-member
banks for the week ending Aug. 23, based on average daily
results: • ,

. ■/ " ,. '
We omit two ciphers^ (00) in all these figures.

Banks.

New York City.
Manhattan and Bronx.

Washington Heights..
Battery Park Nat
Century
Colonial
Columbia

Fidelity
MountMorris
Mutual
New Netherland

Twenty third Ward..
Yorkvllle

Brooklyn.
First National
Manufacturers' Nat..
Mechanics'
National City
North Side

Jersey City.
First National
Hudson County Nat.
Third National

Hoboken.
First National
Second National

Totals Aug. 23.
Totals Aug. 16
Totals Aug. 9

Capi¬
tal.

100,0
200,0
500,0
400,0
300,0
200,0
250,0
200,0
200,0
200,0
100,0

300,0
252,0

1,000,0
300,0
200,0

400,0
250,0
200,0

220,0
125,0

6,097,0
6,097,0
6,097,0

Sur¬

plus.

$

349.7
11-7,9
511,3
656,3
767,6
173.5
334.3
470.4
300.6
104.4
489,3

706,1
928,1
592,9
576.5
177.6

1,398,4
825,9
433,9

667.8
. 288,8

Loans,
Disc'ts
and

Invest¬
ments.

1,727,0
1,572,0
6,579,0
6,170,0
5,630,0
958,0

2,268,0
4,692,0
3,336,0
1,850,0
4,165,0

3,730,0
5,392,0
9,754,0
4,540,0
2,522,0

4,284,0
3,252,0
2,362,0

4,370,0
3,319,0

10,871,3 82,472,0
10,908,0 83,203,0
10,908,0 82,747,0

Specie

$

147,0
362,0
535,0
967,0
507,0
55,0
365,0
496,0
413,0
218,0
581,0

368,0
403,0

1,342,0
493,0
187,0

255,0
185,0
89,0

240,0
183,0

8,391,0
8,606,0
8,647,0

Legal
Tender

and

Bank

Notes.

124,0
38-,0

411,0
170,0
422,0
116,0
48,0
333,0
137,0
93,0

224,0

49,0
335,0
565,0
107,0
123,0

295,0
52,0
122,0

74,0
50,0

3,788^0
3,839,0
3,759,0

On

Deposit
with

C.-H.
Banks.

217,0
125,0
342,0

1,061,0
650,0
222,0
339,0
724,0
187,0
292,0
603,0

588,0
698,0

1,571,0
894,0
333,0

2,411,0
551,0
603,0

519,0
502,0

13,432,0
12,074,0
11,592,0

Net

Deposits.

1,487,0
1,662,0
6,018,0
6,242,0
6,230,0
893,0

2,507,0
4,724,0
3,330,0
1,988,0
4,626,0

3,010,0
4,806,0
11,756,0
4,465,0
2,556,0

3,107,0
1,643,0
1,364,0

1,631,0
1,521,0

75.566,0
78,013,0
76,271,0

Boston and Philadelphia Banks.—Below is a summary
of the weekly totals of the Clearing-House banks of Boston
and Philadelphia:
, We omit two ciphers (00) in all these figures.

Banks.

Boston.

July 5.
July 12.
July 19.
July 26.
Aug. 2.
Aug. 9.
Aug. 16.
Aug. 23.
Phlla.

July 6.
July 12.
July 19.
July 26.
Aug. 2.
Aug. 9.
Aug. 16.
Aug. 23.

Capital
and

Surplus.

$

60.735,4
60,735,4
60,735,4
60,735,4
60,735,4
60,735,4
60,735,4
60,735,4

103,684,3
103,684,3
103,684,3
103,684,3
103,684,3
103.684.3
103,684,3
103,684,3

Loans.

$

227,086,0
225,033,0
225,428,0
223,617,0
222,963,0
222,551,0
223,121,0
225,771,0

376,195,0
374,902,0
373,535,0
371,501,0
372.970,0
374,391,0
372,752,0
370,140,0

Specie.

$

25,157,0
27,104,0
29,323,0
29,813,0
27.763.0
26,950,0
26,321,0
26,928,0

Legals.

%

3,481,0
4,074,0
4,327,0
4,093,0
3.709.0
3,625.0
4,054,0
3,986,0

89,151,0
90,459,0
92,093,0
89,664,0
90,313,0
88,027,0
90,470,0
92,851,0

Deposits.
a

270,663,0
266,802,0
274,343,0
263,246,0
259,772,0
258,517,0
263,016.0
262,985,0

•419,892,0
•413,615,0
•416,635,0
•407,151,0
•409,904,0
♦404,378,0
•407,637,0
•408,247,0

Circu¬

lation.

$
8,609,0
8,802,0
9,376,0
9,566,0
9,558,0
9,351,0
9,387,0
9,449,0

11,250,0
11,279,0
11,275,0
11,269,0
11,305,0
11,303,0
11,324,0
11,322,0

Clearings.

157,938,4
142,433.1
179.828.1
134.189.6
137.742.0
128.268.2
136.780.4
130,225,9

175.479.7
156.380.5
161,260,7
140.390.6
161,628,9
143.647.1
138.338.2
147.564,0

a Includes Government deposits and the item "due to other banks." At Boston
Government deposits amounted to $1,526,000 on August 23, against $1,555,000
on August 16.
• "Deposits" now include the item of "Exchanges for Clearing House," which

were reported on August 23 as $11,785,000.

Imports and Exports for,the Week.—The following are
the imports at New York for the week ending Aug. 23; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1913. 1912. 1911. 1910.

Dry goods........
General merchandise.

Total
Since Jan. 1.

Dry goods
General merchandise

$3,100,618| $2,741,762
15,164,514| 15,524,173

$2,426,132
13,152,739

$3,318,301
13,457,870

$18,265,132

$98,202,573
538,127,341

$18,265,935

$94,950,950
558,953,876

$15,578,871

$90,941,378
476,289,022

$16,776,171

$103,732,207
509,300,071

I
'Off

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
weekending Aug. 23 and from Jan. 1 to date: . .

EXPORTS FROM NEW YORK.
,

For the week

Previously reported.

Total 34 weeks..

1913.

$15,797,498
574,482,474

1912.

$15,768,950
519,930,149

1911.

$14,359,044
490,123,760

$590,279,972 $535,699,099j$504,482,804

1910.

$15,593,034
417,286,521

$432,879,555

The following table shows the exports and imports of
specie at the port of New York for the week ending Aug. 23
and since Jan. 1 1913, and for the corresponding periods in
1912 and 1911: '

EXPORTS AND IMPORTS OF SPECIE AT, NEW YORK. '

Gold.

Great Britain.
France..
Germany
West Indies
Mexico..
South America

All other countries. . —

Total 1913
Total 1912
Total 1911

Silver.
Great"Britain ^
France! ...

Germany — — ------

West Indies -----

Mexico -

South America. 1—

All other countries

Total 1913.
Total 1912.
Total 1911.

Exports. Imports,

Week. Since Jan. 1 Week,* Since Jan. 1"

$500

$43,575,270
714,000
283,851
5,171

22,448,389
-1,716,515

$69,368
300,000
51,516
44,340

$500 $68,743,196
32,508,133

9,200 2,939,441

$524,171 $27,892,055
140,615 4,278,870

36,651

~7~,909
1,200

$664,786 $32,216,685
771,754
685,7601

35,651,210
32,570,443

$465,224
575,102
502,481

69

24,968
34,843
4,505

$64,385
114,912
28,943

$47,821
911,682

6,653
773,182

7,729,502
2,342,730
1,284,716

$13,096,286
15,026,315
9,701,861

$13,983
58,555
23,024
92,420

3,456,697
1,690,584
1,040,342

$6,375,605
6,324,242
4,962,622

Of the above,imports for the week in 1913, $70,671 were
American gold coin and $54 American silver coin.

ffcttiMug atxd ffiwmcial.

115 Issues of Listed Stocks
The issues are classified by us as follows: Investment, Semi-

Investment, Speculative. Investors interested in stocks can obtain
a copy of this circular free of charge by sending for Circular 614,
"Railroad and Industrial Stocks."

Spencer Trask & Co.
13 EXCHANGE PLACE—NEW YORK

Albany Boston Chicago

White, Weld & Co.
Bonds and Investment Securities. '

14 WALL STREET THE ROOKERY" 111 DEVONSHIRE STREET
NEW YORK CHICAGO - BOSTON
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Wall Street, Friday Night, Aw<7. 29 1913.
• The Money Market and Financial Situation.—The
Mexican situation has been the dominant factor in Wall
Street sentiment and Stock Exchange operations throughout
the week. In view of the then uncertain outcome of diplo¬
matic negotiations, these operations were, up to the close
of business on Wednesday, very much restricted, and values
were not maintained. On the more favorable news of
Thursday there has been a substantial revival of confidence
and a corresponding increase in the volume of business.
The influence of the more hopeful Mexican situation has

been supplemented by the news of the week from other quar¬
ters. This includes an increasing investment demand for
railroad and other bonds not only here but also in other
markets; larger sales of pig iron and heavier bookings of
orders by the U. S. Steel Corporation; a more active market
for copper metal; an upward tendency of prices in each of
the cases mentioned; and again, easier money market con¬

ditions at home and abroad. Another evidence of increasing
confidence and general activity is seen in railway traffic
reports./""'' '
As is well known, municipal, State and national politics

and legislation continue to be in a confused and perplexing
state; but the feeling is undoubtedly a growing one that not
the worst that could happen will come to pass and that there
are several more or less good reasons for looking forward to
a period of, at least, average activity and prosperity. It is
unquestionably true that rarely in recent years have the
principal money centres of the world been so well fortified
as now to meet any and all demands likely to be made upon
them. The Bank of Englandrrreports a reserve equal to
59A% of its liabilities, by far the largest at this season in
recent years. ,

The Bank of France added substantially to its gold hold¬
ings again this week and has largely reduced its note circula¬
tion. At the same time,, the Secretary of the Treasury
has, in accordance with his plan heretofore announced,
begun the distribution of Government funds to banks in the
South and West. New York has also sent funds to the in¬
terior this week, but it seems likely that, the demands from
that source during the coming season will be more easily
met than usual. ,

The open market rate for call loans at the Stock Exchange
during the week on stock and bond collaterals has ranged
from 2 24@2 34%. Friday's rates on call were 2A@2A%.
Commercial paper on Friday quoted 5%@6% for sixty to
ninety-day endorsements and prime four to six months'
single names and 6J4@6%% for good single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £862,769 and the. percent¬
age of reserve to liabilities was 59.46, against 58.62 last
week. The rate of discount remains unchanged at434%»
as fixed April 17. The Bank of France shows an increase
of 26,857,000 francs gold and 5,098,000 francs silver.

NEW YORK CLEARING-HOUSE BANKS. ' \
{Not Including Trust Companies.)

Capital-.;.-.:...,
Surplus-. ------

Loans and discounts.

\01rculation
let deposits
Specie
sgal-tendors

teserve held.. ___.

25% of deposits

Surplus reserve..

1913.
Averages for
week ending
Aug. 23.

Differences
from

previous week.

1912.

AveragesJor
week ending

Aug. 24.

1911.
Averages for
week ending
Aug. 26.

$

133,650,000
209,880,800

1,365,031,000
45,593.000

1,377,359,000
294,211,000
73,558,000

367,769,000
344,339,750

$ S

133,650,000
197,084,400

1,392,308,000
45,163,000

1,428,417,000
297,016,000
77,775,000

374,791,000
357,104,250

$

135,150,000
190,299,600

1,348,845,000
48,377,000

1,395,379,000
305,735,000
78,168,000

383,903,000
348,844,750

Inc. "5",919*666
Dec. 478,000
Inc. 6,979,000
Inc. 52,000
Inc. 1,147,000

Inc. 1,199,000
Inc. 1,744,750

23,429,250 Dec. '545,750 17,686,750 35,058,250

Note.—The Clearing House now issues a statement weekly, showing the actual
condition of the banks on Saturday morning, as well as the above averages. The
figures, together with the returns of the separate banks and trust companies, also
the summary issued by the State Banking Department giving the condition of
State banks and trust companies not reporting to the Clearing House, appear on
the second page preceding.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $1,000 N. Y. Canal 4s, 1961, at 97%
and $4,000 N. Y. Canal 4s, 1962, at 97% to 97%.
The transactions in railway and industrial bonds have

been on a broader scale than last week, the movement of a
few issues giving to the market at times the appearance of
activity. Prices generally shaded off early in the week in
sympathy with stocks, but have recovered later, so that net
changes are in most cases unimportant. Among the ex¬
ceptional features we call attention to New York Central
gen. 3%s, which show a net gain of 2% points, and to Balti¬
more & Ohio gold 4s and Third Ave. adj. 5s, which are 1 lA
points higher than last week. A few other issues are frac-,
tionally higher and about an equal number show a corres¬
ponding decline.
Foreign Exchange.—The market for sterling exchange

has ruled weaker, owing to the easier money situation abroad

and the freer offering of finance and commercial bills on this
side.
To-day's (Friday's) actual rates for sterling exchange were 4 8260®

4 8270 for 60 days, 4 8585@4 8595 for cheques and 4 8625@4 8635 for
cables. Commercial on banks 4 80% @4 82% and documents for payment
4 81%@4 82%. Cotton for payment 4 81%@4 82 and grain for payment
4 82%@4 82%.
The posted rates for sterling, as quoted bv a representative house were

not changed during the week from 4 83% for 60 days; the sight rate remained
at 4 87 up to Friday, when it declined %c. to 4 86% •

To-day's (Friday's) actual rates for Paris bankers' francs were 5 22%®
5 22%% plus 1-32 for long and 5 18% less 3-32@5 18% less 5-64 for short.
Germany bankers' marks were 94 5-16@94% for long and 95 1-16@95 1-16
plus 1-32 for short. Amsterdam bankers' guilders were 40 plus 1-16®
40 1-16 less 1-16 for short.
Exchange at Paris on London 25 fr. 23%c.; week's range 25 fr. 24%c.

high and 25 fr. 23%c. low.
Exchange at Berlin on London, 20 m. 43% pf.; week's range, 20 m.

46 pf. high and 20 m. 43% pf. low.

4 8635
4 8585

5 18% less 1-32
5 19%

95% plus 1-32
95 1-16 less 1-64

Cables.
4 8670
4 8625

5 18% less 3-32
5 18% less 1-32

95% less 1-32
95%

40 1-16 less 1-32 40% less 1-16
40 plus 1-32 40 1-16 plus 1-32

he range for foreign exchange for the week follows:
Sterling Actual— Sixty Days. Cheques.

High for the week— 4 8310
Low for the week 4 8260
Paris Bankers' Francs—

High for the week 5 22% plus 1-16
Low for the week "5 22% less 1-32
Germany Bankers' Marks.

High for the week— 94%
Low for the week 94 5-16
Amsterdam Bankers' Guilders—

High for the week— 39%
Low for the week 39 11-16
Domestic Exchange.—Chicago, 15c. per $1,000 discount. Boston, par.

St. Louis, par. San Francisco, 50c. per $1,000 premium. St. Paul, par.
Montreal, 62%c. discount.. Minneapolis, 10c. per $1,000 premium. Cin¬
cinnati par. v ■ / ■ .

United States Bonds.!—Sales of Government bonds at
the Board are limited to $5,000 4s, coup. ,at 111. For to-day's
prices of all the different issues and for yearly range see third
page following. :

Railroad and Miscellaneous Stocks.—The stock mar¬
ket was exceptionally dull during the early part of the week
and prices were inclined to drop to a lower level. , On
Wednesday sales for the short account increased and the
lowest prices of the week were recorded. On Thursday the
tone was reversed and the volume of business increased to
nearly three times the total of Monday on the more favorable
news from Mexico and by other favorable reports mentioned
above. * - •

Canadian Pacific had advanced 2 points when the divi¬
dend came off to-day. Union Pacific and Great Northern
have made a similar advance. New Haven has again been
the weak feature, when at its lowest selling 7 points below
our last quotation.
The miscellaneous list has been strong, led by the copper

stocks and Am. Can. The latter is 2 and 3 points up for
the common and preferred, respectively. American Loco¬
motive has advanced 2A andU. S. Steel 2% on themovement.
For daily volume of business see page 587.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:

STOCKS.
Week ending August 29.

Allia-Chalm rects 5th pd
Pref recta 5th paid—

Am Brake Shoe & F, pf_
American Express...'

Batopilas Mining. _
Brunswick Terminal—
Chic St P M & Omaha..
Colorado & Southern...
General Chemical, pref.
Green Bay & W, deb B f.
Homestake Mining. _
Keokuk & Des Moines..
Mackay Companies, pref
Nash Chatt & St Louis.
N Y Chic & St Louis. __
Pittsburgh Steel, pref
St Jos & Gr Isl, 1st pref.
United Cigar Mfrs
United Dry Goods _

Preferred ______

United States Express..
Virginia Iron, Coal & C_
Vulcan Detinnlng
Wells, Fargo & Co

Sales

for
Week.

300
500

115
450

100

500
100

200
10

5

45
100
100

174
225

100
100

300
21
10

100
100

50

100

Range for Week.

Lowest.

z 7
16

132%
124

$1%
8

119%
29

105

12%
107

7

67
138
56

93

45

43%
92%
100

40%
39%
15%
87

Aug 28
Aug 28
Aug 26
Aug 27
Aug 25
Aug 28
Aug 25
Aug 28
Aug 25
Aug 25
Aug 26
Aug 28
Aug 28
Aug 29
Aug 25
Aug 27
Aug 25
Aug 29
Aug 27
Aug 28
Aug 27
Aug 26
Aug 23
Aug 29

Highest.

7%
16

132%
125

51%
8%

119%
29%
105

12%
107

7
67
138

56%
93

45
44

92%
100

40%
39%
15%
87

Aug 25
Aug 28
Aug 26
Aug 28
Aug 25
Aug 28
Aug 25
Aug 29
Aug 25
Aug 25
Aug 28
Aug 28
Aug 28
Aug 29
Aug 29
Aug 27
Aug 26
Aug 29
Aug 27
Aug 28
Aug 27
Aug 26
Aug 23
Aug 29

Range since Jan. 1.

Lowest. Highest

5%
12%
128
115

$1
6%

119%
23%
104
11

100

5%
66

132%
51
93

45

40%
87

96

40%
37

11%
87

July
June

June

Aug
Jan

June

Aug
June

May
June

Mar

Jan

June

June

July
Aug
Aug
June
July
July
Aug
July
Aug
Aug

7%
17

136%
175

51%
8%

125
33

109%
17%
120%
7%

69

170

63%
100
48

50%
101

105%
66

54

21%
125

May
July
Jan

July
Jan

Mar

Mar

Jan

Jan

Jan

Mar

Aug
Apr
Jan
Jan

Jan

Mar

Feb
Jan
Jan
Jan

Jan
Jan

April

Outside Market.—The Tobacco issues were about the
only active feature in the "curb" market this week, the gen¬
eral apathy in the balance of the list being more marked than
usual. The transfer of the New Haven deb. 6s and "rights"
to the Exchange removed two active specialties which have
furnished a large part of the dealings in the outside market
in recent weeks. United Cigar Stores com. was in good de¬
mand and advanced from 9234 to 95 34 v reacted to 93A .and
ends the week at 94A- Tobacco Products was especially
strong, selling up from 8934 to 92the close to-day being
at 92A- British-American Tobacco was heavily traded in
up from 22A to 2534, the final figure to-day being 25A>
An interim dividend of 6% was declared this week. Con¬
solidated Rubber Tire com. gained over two points to 29%
and sold subsequently at 2934* Standard Oil of N. J. im¬
proved from 374 34 to 377 and reacted finally to 375. Willys-
Overland com. sold down from 64 to 63 and back to 64.
Trading in bonds was very small. Bklyn. Rap. Tran.5%
notes advanced from 96 to 9634 and fell to 9634. New York
City 434s of 1962 went up from 96 to 96 34 and down to 96 lA.
Copper shares were dull. Braden Copper advanced from
6A to 6A- A transaction in Greene Cananea, new stock,
was reported Up from 34 to 35. Kerr Lake advanced from
3 7-16 to 3 11-16 and closed to-day at 334> ex-dividend.
Goldfield Consolidated sold up from 1% to 134 and back
to 1A- .

. " ' •
Outside quotations will be found on page 575.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
. 'occupying two pages

For record of*sa1es during tfie week of stocks usua'Iy Inactive, Seo preceding page

STOCKS—HIGHEST AND LOWEST SAIE PRICES

Saturday
Auj. 23.

953a 90%
908ft

•l2l 1-22

«efc% 99
♦61 82
S878 89%
220% 22 k%
*285,

59% 60
•10s 14%
•29 29%
It)6 1071ft
132% 132%
•130 131
*470 183
♦27 40

*. __ 90

♦15914 160%
•400 420 *

♦20

35%
♦512

2m
46%
•36%

22

33%
7

12%

467ft'
37»4

126% 126%
36% 36%
107% 108
16% 16%
61% 6fba
•25% 2'6
-60% 69.%
.*&% % £%
•20 25

*53% 154%
135% 135%
*1?& 132 >

•15 10'
♦35% 40^
V33 186
♦132% _

€2% 2?%
65% ' 58%

♦50% 31
*84 45
*13 13%
08% '98%
08% 99
*29% 30%
106% 406%
£80% 86
.♦1H34 112
413 1P3--
•90" .91

>106 11tf
> 161% 1617ft
'*88 69'
*86 89

•47'% 17-%
*27% -28%
5 I

•im if
"

: 27
♦85% 66%
•16% 19
•441ft 46%
90% 9Q5s
93% 93%
*4% 24%

♦79% • 80%
16% 16%
37% 38%
•11 12%

|24
•10513 106%
153% d53%
•83% 85
♦22%' 2$%
*4S% 44
*4% 5
♦12% IS
♦39% %2%

Monday
Auq. 25*:

957ft 96%
♦HO 968.1

; 121% 121%
95% 96%

♦81 82

8884 89%
22038 221%
♦£85 —

59 60 ,

*l3 14%
*28% 31
10034 107%
*131% 133
130 130
"I/O 180
*37 40"
*--!> 90

*159% 160%
♦400 420

'

*20 22

*34 37v
*5% 7

. *10%
28%
467ft
*30%
127
134%
108

16%
62

. *25%
*58*

*8%
*20

15442
'

135
130
*15

>35%
.*138
*&0
23.

,*56%
. 30% -31%
*34 „ 45
13% 13%
98% 98%
963ft 987&
•29% 30%
406% 106%
*80% 86

11117ft TIF„'

113 IK
90 90

*105 1P7%
161% .162%
>80 "* 80
*86 ' 881a]
17% 17';
274

• 6%
-*23

Tuesday
Aug. 26.

12%
2S78
467ft
37%
127%

iT
16%
6234
26
60

9%

.2$
1547a
135%
130

»
134
145

23%
58%

(.12
27%
6%

24

*5
♦18
•9

*46

2f
11.
48

73%
*44:

*03

■

♦70

, 1lu
f4'5
115

♦83%

ti
*4
•21

♦21%
*9%
*24%
33%
101% 101%
*8 10'
•48 40
♦88 85.
67% 67%

•100 101
•160 167
*100 -102%

73%
48
9fr
-26%
80

33%
94

4612]
115
37%
65

46%
96

4%
22

22^8
10
27

34'

ion .10%
27 ' 27

6534 6334
19 *19

45

191a
83%
7
12

287ft
46%]
37

937ft 96
963ft 963ft

♦121% 122
9534 96
*81 82
89 89%

219% 2197ft
*285

69% 5934
*13 14%]
*29 29%
106% 1063J
*134% 133
*129 1*31
*170 182

347ft 40
* ' 90

160% 460%
*400 420

§19%
*35

*5%
*1078
28%
463ft

127%'127%
*34% 35%
107 107%
*6% 16%
62 62%

•8% '9%
*21 25
•154 1,568ft
*134%. 136
*127- 132
*15 16
*36 40

133% 133%
k*140 '148

23.

§66%
30%
*34

1334
97%
m
2978

106% 106%
?80%
m% i-i17,1
112% us
♦88% 90%

♦105 1171|
1607, 262%
♦80

Wednesday
Aug. 27,

95% 957ft
♦068ft 0634
121% 121%
96% 9
81% 81%
89 89%

218%. 219%
*285 -

58% 59%
*13 14%
*2384 -31
106% 1-0634

*131% 133
131 131

23
66%
34%
42

13%
98%J
m
297ft

17% ,17%
268, 27%I

r
45

i 90%
93%
•2478
*79%
*16
.38
12

23% . 23%
>106% 10634
153% 16334
*89% 85'
♦22%
44

4%

00%
93%
24%
80
,17
39

12%

23%
44

. 4%
*13% >iaie
*39% 42%

6
21
12

48

.11
*11
*46

'J3%,
*44%
*93

74%
53
95

26% '26%
*70.

33%
94%
45%

♦116

*$%
♦63%
45

♦94

♦334
♦21%
22

10

•24%
34%

•101.

80

?£
97
46

124

37%
65

45%

J1*
2332
22%
19
27

35%
103

*9 9
♦4« 49
•81 85

67% 673ft
100 100
•160 167
*100 102

6

•20

9%
*25

*651,
*18%
447,
90%
927j
2484
*79
•16

38%
*11 12!

► 23

105% 105%
152% 154%
8334 83%

6%
24
10
28
66%
19%
447J
90%
96%
25%
80
17

182
35
80

162

3?
12

If
37

127%

22%
43

>4%
12%

*39%
*5

*18
*9
*46

73%
•44
•93

26%
*70

22%
-43
5*

12%
42%
6%

21

12

74

II
26%
80

*170

35
♦

*160*
*400
*19

36

*5%
♦10%
28%
♦46'
*35

. 127

*34% 635%
1063ft 107
10% 16%
60 63%
*25% ^26
59 59

*8% 9%
*21 25

154- 155
13484 13484

*128 132

1534 1&
*36 40

* 132*a 133
*140 145

2234 2284
*56% 58

30% ' 31%l
♦34 42

18% 13%
96% .-97%
61% 93

♦20% 30%!
106% 100%
80% 80%

111 111%
112% 142%
89 89

J*105 117%
160% 161%
*80 8©
*86 88^2
174ft 17%
27

*5%
*15

9%> 91,
*25% -28
*65%
♦18%
♦441®
89%
92%
24%
79%
36

37%
♦11

*105% 106%
162 153%
833,
21

39%
*4

12

♦39%
*5

*19
♦9

♦46

34%- 35%
96% 97
""

46%
120 ;

37%'

45
•115

37%
*63%
•43%
•92

*3%
*22

22%
*9%

♦24-
36

•102
*8
*48
•81

66%
100

♦160
*100

65

451ft

4%
23
23 •

%
35%
103

IS
85

67%)
100
167
102

27

0%
24

66%
•10%
45

90%
93

247ft

79%]
17

•887,
12%
23

83%
22%
42

4
42%1
%■

?}
.49

Thursday
Aug. 28.

953ft 96%
968,
122

06%
82

122
96
*81

219% 221
*295 300

69% 6Q%
*13 14%]
20 29

106% 1075ft
1B234 13'2%
130% 130%
*170 182

*02% 34
75 75

Tl50 159
*400 420
20 20

33% 33^
*5% ~

♦107ft
28%
47
*36

7
13

29%
47
37

127% 128
35" '35%
168% 109
16% 16%

Friday
Aug. 29.

96%
90%
122
97

82

8984

637ft
25«4
60

7%
25

156

23%"
58%
31%
45

45%
988i,
04

297j.

73%
45%
*93
*26

*8%

7*%
45%
95

20%
80

35%
901ft . 96%
*46 46%
115% 115%
*85% '.87%]
64%
44%
•02

*3%
20
28

•9%
♦24

86%
♦101% 102%
*8 10
49 '49
♦81 85
68% 67%
100 100
166 165
00 102

64%

44%|
97

4%
20

24%
10 r
27

85%

63
25%

• 60

7%
*20
155

135% 13.^1
1*128 132
*15 16

,.>86 • 40
134% 1347ft
*140 148

■ £2%
*66%
31
*37
'

14%
967ft,
92%

"fo6% 106%
*80 86

111 113
113 1131,
*88% 90%
*— 117%.
161% 16284j
84 34

♦86 88
IT% 18
£7%, 27%
*6% 6%

♦18% 24
-10
28 '

'66%
19%
46

91%
94%
26

Ik

578
65%
18%
45%
•897i
92%
24%
*79%
157ft
37%
117,

*105% 106%
152% 156%
83% 83%
*26

39'%
iU
12%
*39%
?J5,

96%
*96%
122

96%
*81

89%
<r218% 249'
*285 300

59% 5W8
14 14%
30 30

1067ft 107%
*132 133%
130% 1307j

*47.0 182

*34% 40
*60 7.5'
159% 1'60
*400 420
*18 22

§35% 35%
*5% 7

*10% 12
28% 291ft
47 47%
36% 36%
1273, 127%
35 35%

1-08% 1087ft
16%' 16%
63% 64%
25% 25%
*58 60
*7% 10

Sales of
the

Week

Shares.

*22

lj56
136
*128
♦15
*36

25

156%
136
132

•US
40

.134% 124%
*149 150

*22%
67 <

29%
*39

■. 16
96%
-.92%
20%

Z105

23%
67

31%
46 ,

16%]
•077ft
93%
29%
105 ,

•80% 86
H8% 113%
113 113%J
*88% 90%
*105 117%
. 162% 163%
*80 88
*86 88.
J7% 1«%

.12
23

♦18
♦9

♦46

25

42
4%
12%
42%]
6

21
11
49

74%
43%
*93

20%
*70

34%
96%
46%

>116
♦36%
64%
44

*92
4 •'

*21

242,
.10
27

35%
♦lOll} 103
*7 10
401ft 49%
♦83 85
661ft 68%-
100% 100%

♦165 170
hioo 102

75%
•44%

2?%
80

35%
96%
40%
117
37%
64%
44
97
4 '

23

25%
10%]
27
36

28
*5%
•20'
f0%
•25%
66%
19

♦46
*89%
94

10,350
,300
800

2,750
100

4,700
15,475

~

9,200
200

200

7,025
200

•

468

""960
125
500

""150
410

xt - stocks
NEW YORK STOCK

EXCHANGE

28%
6%
25

10*2
28

65%
19

4etfJ
90%
94%

24%' 24%
•80 • 80
*16 17

38% 38%'
*10 12%
23% 24

♦105% 100%
154% -155%
83% 83%
*21

*4012
4%

*40%
•5

*18
*9
*46

73%
43%
*03

'

26%
♦70
35

90% 98
46% 46%

>115 118 '

37% 37%
♦63%
44

22%
43
4%

H*
0

s
'

76%
45
95

20%
.480

, 35%

65
44%
97
4

ittl
10

27%

*92

•21
23
10 •

*25

351ft
,101% ioi%

9

50 521ft]
83 83

167% 09%
101% 101%
109 169%
*100 102

9,400
1.000
*100
2,200
1,400
2,200
10,550
28.760

300

300

100

24*400
4,400
100

.200

""ioo

"til25
225]

15,000

~%700
9,100
19,910

310]
1,600

- 100

4,480.
5.784

400]
jJ

267*460
100

'2*100
2,400
600

'""830
300
300
900
750

158,737
29,4,40
2,800
2O0
900

Mt030|
400
7i

290]
8?,200
•700
300

1,100
600
600

98,900
1,000

*1,810
114

59,720
5,060

4 1,000
200
300
200

- 2,300f
100
250

1Q0
17^35
1,20CW
200

10,230
240
)0

220

10,000
1,000
200

. ^ Railroads
Atcklson Topeka & S F
Do pret

Atlantic Coast Ulne RB
Baltieiore iz Onio
Do pref X»-£

Brooklyn Rapid Transit-
Canadian Pacific
Central Of New Jerser
Chesapeake & Ohio.,
Chicajjo Gt West tr ctfs.^
Do Jjref trust etfs.w_

Chicago Milw & St Paul.
Do p.ref*■!*;>

•Chicago & North Western
Do pref ...

Oievft Cin Chic & St L.._
Do pref

Delaware & Hudson
Delaware Lack & West,.
Denver & Rio Grande..
Do pref.,

Duluth So Shore & Aflan
Do pref...

Er«
x_

Do 1st preferredI
Do 2d preferred

Gr^at Northern pref
Iron Ore properties.!.

Jllinoift Centralnterboro-Metrcp v t ctf.
Do pref

Kafflsa City Southern.
Do pref

•Lake Erie <fe Western
Do pref

Lehigh Valiffy!
Lottfcsvllle at Nashvilfe!
Manhattan Elevated.:
Minneapolis & St Louis.
Do pref __a

Minn St P & S S Marie-
Do preferred.—

Missouri Kan & TSexas. _
Do preferred.-

Missouri Pacific.^.
NafRys of Mex 1st pref.

YNH& Hartford...1
Y OatarJoA; Western.

Norfolk & Western
Do adjustment pref—

Northern Pacific
Pennsylvania
Plttsb Cin Chlc<Si S*t L—
Do preferaed

Reading.—
l«t preferred..'
2d preferred

Rock Island Oompahy
■Do -preferred

^

St Louis & San Francisco
Do 1st preferred t

Do 2d preferred
St Loq{s Southwestern__
Do preferred ,

Seaboard Air Line..
Do preferred

Soutb-ern Pacific Co—
Certificates (wh. iss.)_

Southern v tr ctfs stmpd.
Do preferred do *

Texas « Pacific
Third Avenue (N'Y)._—
Toledo St L & Western.,
Do preferred

Twin City Rapid Transit
Union Pacific..
Db preferred..

^United Ryslnv't.of S F.r
Do preferred

WaRosh.,: .....

Do preferred
Western Maryland..,
.Wheelipg Lake Erie...
Do 1st preferred—..
Do 2d preferred. ....

Wisconsin Central
lndwstrial & Miscell.
'Arnaigainated. Copper...
Am«ican Agricul Ghem.
Do preferred

American Beet Sugars
-Do preferred—
American Can
„D.o preferred r.
American Oar & Foundry
Do preferred

American Cities
Do preferred

American Cotton Oif
Do preferred

American Hide & Leather
Do preferred

AmericanTee Securities
American Linseed
Do preferred.

American Locomotive
Do preferred..—.—.

American Malt Ootp
Do preferred

Amur Smelters Sec pref B
Amer Smelting & Refln'g
Do preferreci._

American Snuff
Do preferred, new...

Range Since Jan. 1
On basis of 100-share lots

Lowest Highest

927ft j'ne 12
96 J'ly
112 J'neH
90% J'ne 10
77% J'nelfc

^83% J 'no 10
208%-J 1y
275 J'ncll
51% J'ly 11
10% J'ne
23 J'ne 10

9,8% J lie 10
132% J'ne 12
123% J'ne 10
181 Afay23
347ft Aug 06
75 Aug 2 8

14*7% J'ilo 11
390 J"ne 12

\ 13% J'ne 11
23 J'ne ^1
5 ■ J'ne A
10 J'ly 11
20% J.'ue 10
33% TnelO
28%'J-Uie 10
W6% Jne 10]
25% J lie 10
104% Apr 1
12% J'ne.4
45 J'ne 4

21% J'bc 5
56 J'-neli
7 May 2

20% J'ly 22>
144% J'ne 1Q
126% J'ne 11-
127 J<ne 9

1% J'neli
32 J'ne 12

115% J'ne 11
133 J'ne 11

18% J'neio
52, J'neio
25% J'n^e 10
35 vT.'ly 25
9 J'fy 17

95% J'ly 11
91% AUfi27l

) 26% J'ne 11
98 J'neio

<•80% Aug 16
101% J'neio
K^sJ'ne 4
86% J'ne 10
100 J'ne 25

151% J'neio
84 Aug28
84 J'ne 1Q
-12% .JJne 10
2078 J'neio
■ 2% J iuej r
lit TlX928
5% J'ne 17

26 J'ne 4

65 J'ne*!^
■14ift J'peiO
38 J'ne 12

8?% J'ne li-
92% Aug27
19% J'ne 12
172 J.hie 10
10% J'ne 4
277ft J'neio
7%J%y 9
16%.J'ne 4

lODft J'ne 6
137% J'ne 11
7934 J'ne 10
16 J'ne 11
.30 J'ney
2 J'ne 11

, 6% Jly 8
'32 J'ne.lO

37g May 1
13 J'nell
7% May 5

40% J'nell

61% J'neio
t 43% Ahg28
92% J.'ne 8
19% J'neio

l 70 Aug 14
21 J^nell
80% J'neio
«36% J'ne 10
'108 J'neio
33% J'ly 2
60% J'ne 28
33% J'ne 12
93% J'ne 17
3% J'ly 9

, 15% J'ne jo
17 J'neio
6?a Jhie lo

20% J'ne 10
27 J'ne 10

997i Aug 12
7% J'ne 4

45% J'ne lb
79% J'ne 12
58% JTne 10
97 J'ne

150 J'ly
100 J'ne

106% Jan 0
1-02% Jan 24?
133% Jan 9
106% Jan 22
53 Jan 10

92% May26
206% Jan 0
362 Jan 13
80 Jan 2

17% Jau 9
35 Jan 9

116%'Jan 9
14-5 Jan 30

133 Jan 11

§189 Jan 6
54 Jan 21

94% Jan 16
167 Jan 8
445 Jan 13

23,%. Jan 9
41 Jan 10

8% Jan 2

16% Jan 2
32% Jan 6
49% Jan 30
41 Jan- 30
r32% Jan
41% Jan
1287ft Feb -

l9%Jan 30
66%Jan 30

28%. J'ly 28
61% Jan
11% Feb
35 Jan* 0

168% Janv 2
142% Jan 10

132%Feb 7
23% Jan 2
47 Jan 29
142% Jan 9

§150 Jan 22
29% Jan 7

64% Apr 11
43% Jan 9
59 Mch 3
27%Jan 2
109% Jan 30

1297ft Jan 19
33% Jan 11

11*3% Jan 3
87 Feb 13

122% Jan 6

>123% Jan 7
K>* Jan 11
100 J'ne 25

168% Jan 2
92% Apr 10
95 Apr 10
24% Feb 4
44^4 Jau 2.
19% Jan 11
.89 Feb 11

"

29 Jan 11'

35% Jan 13
75. Jan 9
2034 Apr 1
48% Jan 29
110 Jan 30

,95% Aug 14
28% Jan 2
81% Mch26
22% Jan 8

*

40% Jan 2
12 Jan 9

29% Jan 9
108% Jan 23,
10234 Jan 6
93% Jan 6
35% Jan 3
63% Jan 2
6 Aug 12
17% Aug 13
48 s Jan 2
8 Jan 3

28% JSh 13
14 Jan 8

58% Apr 23

80% Jan
67 Jan
99 Jan

50% Jan
86 ^ Mch
467ft Jan 31
129% Jan 3Q
50% Jah 2
117 Mch 6

48% Jan .6

78% Jah 2
07% Jan 2
90% Jan 10
5% Jan 8

28% Feb 10
27% Apr 4
11% Jan Si
31% Jan 31
44% Jan 6
10b% Jan
13 Jan

61% Jan
86 Jan
74% Jan 30
197 Feb T
193 Jan 22
105 Jan 21

Range for Previous
Year 1912.

Lowest

103% Feb
101% Jan

»F30% Dec
s-101% Feb

86% Aug
7§?4 Jha

220% Mcb
305 Jan

68% Ifeb
15% D.ec
30% 'Dec
99% J'ly
139% Dec
134% Dec
188 Nov
45% Deo
95 Dec
162 Dec
53Q Aug
18% J'ly
34% J'ne
8 Sep
14 Dec
30 Dec

47% Dee
38 Dee

126 Jan
36 Jan
1205ft May
16% Dee
53% Jan
22% May
56 May
11% Jan
30 Jan

1557ft Feb
138" Dee

1287ft Dec
18% J'ly
§40 . Feb
129 Feb
1-46 Dec

25% Dec
67% May
35 J'ly
621ft Oct
26% Oct
106% De<§
126 Dee

297ft J'ne
IIO734 Feb
83 J'ne

115% Jan
ri9% Dec
98% J,an
108% Jan
448% Jan
87% J'ne
92 Deo

22% Deo
42% D60
11% Dec
5812 Deo
26% DCO
2fe34 J^n
68ift Jan
18 Deo

4434 Dec
103% Dec

2812 Jan
68% Feb
20% Jan
33% Dec
iq% Dec
28 J'ne
103 Dec
150% Deo
88% Oct
28 J'ly
67 J'ly

> 334 J'ne
12-% J'ne
46 Dec

Highest

xU
6

48

Jan
Jan

Jan
F.eb

00 Feb*
54% Dec
98 J'ly
461ft Deo

-11% Feb

115- 'Feb
30% Oct
75% Aug
45% Jan
95 Jan
3

20
18
*9

30

Feb

Feb
Jah
Mch]
Feb

31% Feb
103 Jan

434 Jan
42 -Jan
84 Dec

601ft Dee
102% Jan
123 Mch
99 Feb

111-% Oct
10^14 Feb«
148% Aug
ilFft Apr
91a«r Jan
04% J»ly

283 Ayg
395 Apr
85% Oct
20% Got
39% Apr
1175ft Nov
146 Jan
145 Apr
198 Mch
62% Apr
101% Anr
h76% Feb
597- Dee"
24 Mch

46%»Jan
ri% May
23 * May
39% Apr
*6770 Apr
$ Apr
IFD4 Aug
53 Sep
141% Jan
22 J'ly
67*8 Oct
31% Sep
65% Mch
18 Apr
4.0 May

18534 Jan
170 Alfg
138% Mch
27% Jan
§67 Jan
151% Aug
153" Aug
315ft Mch
66 far
4734Mch
71 Jau

307g Jah
12I%«Apr'
142% Apr'
413s Apr

*119% Aug
92 Kgb
131% AJJK
•126% May
111% Sep
117; Feb
179% Apr
9314 Apr
10l»% Apr
.30% AQT
59!% Apr
29% Mob
6912 Jan
433ft Ap»
403ft Odt
aosgCTct
27% Apr
.56%-J'fie
115% Apr

3*2 "*Sep
.867ft Opt
26% Nor
493ft Jan
16% Meh
-3« Apr ,

111% Stp
17634 scp
96% D'eo
'397, Ddb
69% Dec
934

227ft Apr
'64% Mch
ll34 6ct
36% Oct 1

17% Oct
62% ^.ug

'

923ft Oct,
630® Mth
104% Mch
:V Sep

90 Nov • lOliftjfhn

ft
171% Oct

1^6% Se,63% r
120

60% Deo
83% Deo
60% Nor
99% Feb
7% Sep

v34 .Sep
3034tMay
17% Apr
43 Apr
47% Noy
110% Aug
19% Anj
69% Aug
89% J'np
91 Sep

1093ft Sep
208%-Dee
105 Aug

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS.
WUil'F ' ■

Banks

Nuc York
America t
Amer Exoh^J
Battery Park
BoweryT)
Bronx BoroT
Bronx Nat-
Bryant Parkl
Butch & Dr.
Century \m.
Chase

Bid

560
218

120
425

180*'
150
120
215

025

Ask Banks Bid Ask
1

CSiat A Phen. 160 175
675 Chelsea ExT_ 147 153
222 Chemical .885 • 395
-130 Cittsens' Can 170 178
.... City... 865 375
. Coal & Iron. 160 +

185 Colonial 450

Columbia^— 275 300
135 Commerce .. tl75 ____ ■
225 Corn Exch J- tsio
650 Coemopol'n ^ 85 . 105

>
East River— 80

,

Bank® 'j
FWeJHyY. J
Fif th Ave 1—
FUth
First ...—.J
Fourth ...

Garfield
Germ-Amer t
German EX ^
Germanlat—
Gotham ....
Greenwich f.
Hanover ....

Bid
. Ask Banks- Hid AJ*

165 176 Harrtmaa—. 280- 295
4500 k . Imp A Trad. 49.5 510
300 325 Irvfeg — 175 180
950 985 Liberty 615 025
170 175 Lincoln 339 350
230 270 Manhattan % 315 325
137 143 Mark A Fult. 230 240
400 415 Meoh <fe Met- 228 232

450- .475 Meroh Exoh. 150 155.
170 Merchants'.. 175 180
250 . Metropolis 1 _ 325 850
626 635 MetropoTn ^ 180 186

t ?itr^dR?f^prIk®r* na sa}e3 0Q IMSW.. - tEp-rlghtir; | Lees than 100 shares;t Sale at Stock Eacbanae or at auetloa thia treel^ •; e htttanmeat pokk Sold

Banks

Mt Morris Y.
Muthal't
Nassau
Nevtr Ne«iT—
New York Oo
New York...
Paelhe 1
Park

People's T..i,
Prod Exch T.
Publish..—.
Reeerve..—_

Bid

2*5
290
190
210
850
395
255
357
230
160

23S.
86

Ask

250

200 "
225
875
405
265

360
250
170
275
90

Bank* Bid

Seaboard— 430
Second —. 395
Security § 115
Sherman— 135

State!.— 180
23d Wardg— 175
Union Exch. 145
Wash H*ts !_ 276
Westoh At!. 160
West Side Y. 450
'Yorkvlhe T„

w ■ ^

690

Art

4ii~
120

jiiT

Mgl

n
w

^ State banka. a EXhIIt, a rights: \ ft
private bsOc'at .tbihoriocb a^Ex-dlthr t-

;.«tock. / 21% aootpsu (Br,
bit paid/, - - ■ —
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STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday
Aug. 23

*31
k 32

♦109 1111%
*114 'll6%
*12984 130%
*230 233

1005s 100%
*17 20

T8% 7914
J6% 10%
♦36 36i2
*8614 .87
45 45

♦100% 105
•33l2 36
*71% 74
125 129
*26 27
21 21

""971*2 97%
*22i2 23%
*9234 94
39% 39S4
•88% 32,
130% 160%
11% 11%

*6514 67
*95i2 95%
13% 1334
*11 14

*35% 42
14552 145%
3314 34%
78 78%

3Q% 30!4
90% 90%
*45% 46%
15% 15%

•106% 103
* *916

♦106 107%
*1*12% 115
*4 4%
*16% 163S
*9 10
*38 89%
*7% 9%
*26 33
*80 87

♦102 ....

•66 70

*98% 100
*36 33
*94 93
212 212
*108 112
*32 35%
*9553 109

♦lei" 175%
*107 110
*67 68%
*97 I 100
*58 j - 60
23 23

127% 128
♦116 120%
*13% 14%
>82 S6

*48 49%
♦105% 109%

15% 15%
*65 70
*70 74
*2l«% 22%
*27% 28%
*113- 114%
*19 20
.*83 85%
*24 25
*95 96

♦105 111

*153% 155
*25% 26
*93 97
19 19%
*23% 24%
*87 88%
*17 18
43 43

*176l2 180
*29% 30
*32 33%
*62 64

§24% 24%
»S0 86
31 31
123 123
*85 94
*105 111
*5 51

*23% 26%
*11 13

*47 49%
r *67% 6834
■60% 61
105% 105%

Monday
Aug. 25

Tuesday
Aug. 26

Wednesday

Autrf. 27

*31

*109
*114

130%
*230

*10034
*17%
78%
16%
36%
*86%
45

§105
3434

32

111%
116

13038
233

102
20

78%
16%
36%
90

45%
105

3434
74
130

2634
20%
56

98%
23%
9334
40%
3134
131%
14%
67

957&|
14%
17

41

146

33%

107 107%

70

JOO*

sV"
215

112

35%
100

175%

11°
08%
100
60

23 '
127

120%
1434
86
50

109%
16

70

74

21%
29%
11434
20%
85
25

96

111

155

253.|
97

19%
24%
88%
17%
43%
176%
30
33

64
25

86
31%
123
94
111

5

23%
13
49

; 675s
61'
105%

57..
23

125%
♦116%
'

*13%
82%
*48

*105%
16
70

*70

*21%
♦27%
114%
*19

*83

2434
♦94

*105
15434
*25%
*93
19

§23%
88%
*17%
44

*176

§30
*32

*62
24

♦so
31

122%
*85

*105

5%
*2178
*11

*47%
"*6734
61

*105

175%
113

459%
101

.1

57%1
23

125%
120%
14%
82%
51

109%
16%
70

73
221">

2934
116%
20

85

2434
96

111

1543.!
26

%„
23%
881*|
19

.44

178
30

34
64

24

86

31%
125

94
111

5%
26%
13

50

68
01

105%

3134 3184
110% 110%
*114 116

130% 130%
§230% 230U
*100% 101
*18% 21
*78% 80
*16 48

*36% 36%
*86% 88
45 45

*100% 105%
34 34
72 72

*127 1-80

*2534 27
*20% -22
*50 54
*95 99

23%' 2312
03% 93%
'3984 40,%
*31 32

131 132%
11% 11%
*65% 67
95 95
*13 14
*11 20
*37 42

145% 145%
3534 357s

'*^8% gl
29 29%
*90 91

*45% '46%
15% 15%

108 108
*115 116

*107 10734
*413 115

334 . ,33.i
§16% 16%,
*9 10~
38 38

*7l2 984
*26 33

*80 i 87
*102 ....

*66 ; ,70
*99 klOO
*39 "v,38
*94 99

f212 217
109% 110
*32 w34
*97% 100
88% 88%

*166 175%
109% 109%
*67%' 69%
*97 101
57 57%
23 23

*123 120%
*116% 120%
*13% 1434-
*82 86
*48 50

*105% 109%
157S 16
*05 * 70%
*71% 74
21 21%
27% 27%
117 119
19% 19%
85% '• 85%
*24% 25
*95 96
*105 111
*153 155

25% 25%
§97 97
1834 10%
23% 23%
*S7% 89
*17% 19%
*42% 45
176% 177%
29% 29%
*32 ' 34%
*62 64
*22 24%
*S0 86
31 3134
124% 125
*85 94
*i05 111

5% 5%
*22

*31 32

110% 111
*113 116

130% 130%
234 236%
*100 102

*18% 20
*78 80
*16 18

36% 37%
*86% 86%
45% 45%

*100% 105
34 35
73 73

*127 120

*25% 27
21% 21%

*..__ 56
*95 99

23% 21%
94 04%
40% 41%
31% 82
132 132

10% 11%
*66% 67
§94% 95
14 14
*11 14

40% 41
145% 146
36 27l«

*78% 80
28% 28%
*90 91

46% 46%
15% 15%

*107% 10234
*113 116

*107 107%
♦113 115

*334 410
♦16% 16%
*9 10

37% 37%
*7 9%

26%

11% 11%
48* 43
*67 09
61 61

§105% 105%

Thursday
Aug.28

'§26
*80

*102
*62

*09
*37
*94

*212
*108
*32

, 27
87

"79'
100
38

100
217 ,

112
34

*97% 100
*85 ....

*166 175%
♦107 113

*07% €9%
*97 1Q1
59 69%
23 23

124% 124%
*116 120%
§14 14
*83 86

*48% 50%
*105% 109%

16 16%
*65 70%
*71% 73
*21 22

27% 27%
118 118%
19% 20%
8434 8534
*24% 25
*95 96

*109 ....

155 155

*25% 2534
♦93 97
19 19%
*23% 24%
88 88
18 18
44 45

176% 178%
30 30
*32 34%
*62 64

23% 23%
*80 86

313s 32%
125 125
93% . 93%

*105 111
• 5% 5%
*22

*ir.
*47% 50
*67 es
61% 621
105% 105%

26%
13

63%
108%
51%
2734
*99

68
73

*114*

93%
♦112'

65

108%
53

27%
103

69

73%
119

64%
114

Frldav

Aug. 29

91

47

31% 31%
110% 111
*113 116

130% 131
*234 237%
*100% 102
*19 21

79 79
*16 18

37% 3734
*80% 83%
*44% ,46
100% 105%
35% 35%
*72 74

128 128

*2534 27
22 22

*50 56

*95 99

24% 24%
94% 64%
41<% 41%
32% 33
132 132%
11 11%
*85 67

*94% 96%
13% 14
*11 14
*37 41
zN4 144

37% 38
80
29
91

47

15% 1534
107 109
*113 11,6
*106% 107%
*133 115

*314 4%
*16% 1634
*9
*36

*7%
*26
*80

*102 ...

*67 83

*99 100

3734 38
*91 _ .

216% 216%
*111 -112

*32% 34
*97% 100
*85 ...

*168 190
*111 113

*67% 69%
*97,. 101
159 59%
23 23%
126 126%
*116% 120
*13% 15%
*82 86

50 50

*1Q5% 109%
16% 16%
70 70

*71% 74
21 21%
*27% 29%
117 118

20% 20%
*84% 86
25 25%

10

38

9%
33
86

Sales of
\ the

Week
Shares.

*95

*105

*154

26
*93

06

111
155

26%
97

19% 19%
24% 25
*88%' 89%
18% 1834
45% 46
180 182

30% 31
*32 34%

62% 62%
*22% 24%
82% 82%
32 32%

124% 126
*S5 v94
*105 111

. *5 5%
*22% 26%
*11 - 13

*47% 50
*67 68

61% 62%
*105 105%

65

108%

,r>2%
28

*98

68
73

*114

94%
*112

ST.OCKS
NEW YORK STOCK

EXCHANGE

_■ Range Since Jan. 1
On basis of 100-share lots

Lowest

Industrial & Misc {Con)
200 Arner Steel Found (new).
600 American Sugar Refining

Do preferred
1,560 Amer Telephone & Teleg
935 American Tobacco.
100 Preferred, new

American Woolen
600 Do preferred
200 Amor Writing Paper pref

4,440 aAnaconda Cop Per $25
Assets Realisation

800 Baldwin Locomotive
31 Do preferred

1,500 Bethlehem Steel
300 Do preferred
100 Brooklyn Union Gas
,3 09 Butterick Co
800 Ca.lforma Petrol v t cits.

Do preferred.
220iCase(JI)TlireshMpffcr cfs

2,210 Central Leather
1,000 Do preferred.
17,050 dChino Copper...Par $5
1,700 Colorado Fuel k iron
1,100 Consolidated Gas (N Y)_
3,'750 Corn Products Refining.

Do preferred
223 De^-e &\Oo pref. ....

900 Distillers' Securities Corp
Federal Alining & SmeJt'g

200 Do preferred
1,5.5*01General Electric
2.2.1U Gen Motors vot tr ctfs
400 ec prw v t ctis__.__
610 Goodrich Co (11 F)
,700 D6 preferred..:
7O0»dGuggeuh Explor Par $25

5,80otfl insp'n Con Cop Par$20
100 invcraat Harvester of N J

t Do preferred ..4.

~200 Internal Harvester Corp.
' Do preferred

"""160 lut Mer Marme stk.tr cts
50 Do pref stk tr ctfs
International Paper

~~300 -Go preferred
Internal Steam Rump

"""166 Do preferred..
Kayser<fc Co (Julius).
Do 1st prefferred

. Kro$ge Co (S B).
28 Do preferred

200 IJickawaima Steel
Laclede Gas (8t L) com..

"""300 Liggett & Myers Tobacco
500 DO preferred ...

Lc^ae-wiles His tr co ctfs
"-50 Do . 1st preferred
100 Dp 2d preferred

LoriJJard Co (P)
134 Do preferred

..... Department Stores."

Do preferred
1,500 Mexican Fetroieum
2,015dMlami Copper...Par $5
1..200 -National Biscuit

Do pxeforred
10'Nat Enamel'g & Stamp's

125! Do preferred
300 National Lead

I Do preferred
"■5,300 *NevadaConsCop Per $5

'200 Now York Air liraks
(North American Co (*ew)

925 Pacific Mall.

25

16
45

96
17

*83

65%
103%
53%
28

103
68

73%
119

94%
114

420

4,375
900

1,625
500

200

500

50

11,435
1,360

GOO
■ 600

900
820

650

""166
375
100

7,700
7,775

10.0

""390
100

100

100
200

5,200
260

27(f,340
1,500
18,120
2,800
550

500

6,100
"

1,20*5

Pacific Teiep 1c Teleg
People's oltc (Chic)
Pittsburgh Coal
Do preferred

Pressed Steel Car
Do preferred ...

Pub Serv Corp of n j„_
Pulhnan Company
Railway Steel Spring....
Do preferred

dltay Cons CopperPar$ 1,0
Republic Iron « Steel
Do preferred

Rumeiy Co (m)
Do preferred

Sears, Roebuck & Co...
Sloss-Shofl'leld Steel & Ir
Standard Milling
Do preferred t

Studebaker Corp (The)
Do preferred

dTeiiMessee oep. .Par $25
Teaa* Compaay (The)
u ndsrwood Typewriter. .
Do preferred

Union bag & Paper
Do preferred

u s Cast Iron Pipe k Fdy
, Do preferred
u 8 Realty jc Improv't
United States Rubber..
Do 1st preferred-
Do 2d preferred .....

United States Steel
Do preferred

dUtah Copper...Per 310
Virginia-Carolina Chem.
Do preferred

Western Union Teleg.__
Woetinc-ouse El & Mfg
Do 1st preferred i

Woolworth (f w)
Do preferred

89

84

rl50
103
66

116
9

75
44

100
13
56

60

16

23

104

25 J'-ne 9

10434 J "ne 12
110% J'nel2
125% J'nelO
200 J'ne 6
96 J'ly 11
16% J'nelO
74 May 7
16 Aug 7
30% J'nelO
87 J)ly 8
40 J'nelO
100% J'ne25.
25 ne 1(7

62% J'nelO
121 J'uolO

Mch 27

Aug 7
J'ly 23
Aug 20
J'ne 10
J'nelO

30% J'nelO
24% J'ne 10
125% J'nelO
7% J'ne 10
61% J'nelO
94% J'ly 8
9% J'ne 10
13 JnejLO
33 Mch 19

12934 J 'ne 10
25 May 15
70 May L,
25% J 'ne 10
89 J'ne.O

4014 J'ly U
14% J'ly 12
96 J'nelO
111 Mayl2
95% J'nelO
111" Ms v 12

2% J'nelO
12% J'ne 4
7% J'nelO
36 y ne 12
6 May 5

22% J ne 13
83 J'noll

10734 Jan 22
58 J'ne 9
97 J'nelO-
297s J 'ue 7
91 J'ne 4
r95 J'ne 6
106i2 J'ly 22
21 J'ne 11

Aug 4
J'ly 18
J'ne 13
J'nelO
Feb 20

97% J'nelO
55 J'ly 18
20% J 'ne 10
}04 J'ne 11

J'ne 4
J'ne 5

May29
J'ne 9
J'ne 6
J'nelO

J'ly 16
J'ne
J'nelO
J'ne 11

J'nelO

14% J'ne 11
73 J'ne 11
18% J'nelO
88% J'ne 10
109 J'ly 11
152 J'nelO
22% J'ne 11
90% J'nelO
15 J'nelO
17 J'nelO
72 J'ne 11

1434 J'ly 15
36 J'ly 1
L5434 J'ne 12
23 J'ly 8
31% Apr 26
52% May 1
21% J'ne 12
82% J'ne 17

z2,6% J'ne 10
89 J'nelO
78 J'nelO
104 J'ly 10
4% J'ne 11
22 J'no25

9% J'ne 10
44% J'ne 6
59% J'ne 11
53 J'nelO
98 J'nelO

76% Jan 3
49% J'noll
102% J'ne 10
39% J'nelO
22 J'ly 1
93 J'n«30
58% J'nelO
53% J'ne 10
107% J'ne 13
81% J'ne20
109 J'ne 14

Highest

94

110
81

102

40% Feb 3
118 Jan 31

116% Jan 28
140 J.an 3
294% Jan 10
106% Jan 27
21 Apr 17
81 Jan 3

32% Jan 2
41% Jan 2
120 Jan 7
53% Jan 8
105% J'ne 6
41% Jan 9
74 Allg 12
137% Jan 27
31 Feb 8

56% Feb 3
86 J an 30
103% Feb 6
-30% Feb b
97% Mch 3
47% Jan 2
41% Feb 3

142-% Jam 9
17% Jan 31
79% Jan 31.
100% Jan 16
21Jan 2
18 Jam 22
44 Jan 2

187 Jan i
J40 Aug 48
*81% Aug IS1
68 Jan 2
-05% Jan 7
53% Jan 9
20% Jan 3
110. J'ly 29
114% Aug 15
103% J'ly 29
113% May 7

4% Jan 2
19% Jan 7
12% Jan 30
48% .^n 30
lS%.Jan 9
70 J an

Feb

J-o.il
F"eb
Jan

49% Feb
104% Jan .

235 Mch 6

11*)% Jhn 23
39% J-n 6
105 Jan.; 9
95 Jan 8

201) Jan 28

116% Jan 22
76% Jan 2
105% Jan
78% Feb
26% Jan
128% Jan
124% Jan
19% Jan 30
92% Jan 30
56% Jan 2
107% Jan 27
20 Jan 2

82% Jan 8
81% Jan 14
31% Jan 22
46 Jan 4

119 Aug 27
24% Jan 2
95 J an 9
36 -Jan 7
101% Jan 7
118 Jan 21

Jan 2

Jan 9
Jan 13

__ Jan 2

28% Jan 31
89% Aug 12
92% Jan 7
99% Jan 4
213% Jan 2
45% Jan 28
40% Jail 31
68% Feb 4
30 Feb 6

93% Jan 13
39% Jan 4
126 Aug 20
99% Jan 3
113 Jan 21
7% Jan 3
41% Jan 3
16% Jan 3D
66% Jan 31
77 Jan 9

69% Apr 4
109% Apr 9
81% Jan 9
69% Jan 2
110% Jan 30
60% Jail
43% Jan
114 Jan

75% J an
79% Jan _

119% Jan 17
112 Jan 2

115% Jan 8

165
35

100
22

Range■ for Precious
Year 191-2

Lowest Highest

26

llc.%
115%
137%
241%
101%
18
79

25%
§34
lOoio.
49 '
102%
27%
53%
13V%
28

49%
84

99%
10%
80

S25
23%
135%
10

75

99%
20

11%
37%
loo

60

7 'U
60%
105
$47

$16%

Jan
Doc

Jan
Jan
Feb
Jan
Nov
Dec
dan
Feb
Feb
Dec
Feb
Feb
Feb
Mch
Nov
Dec

Dec
Dec
Feb

FCb
Jan
Feb
Dec
Jan
Dec

Dec
Dec"

Feb
J a-J
Jan
Feb

May*
Dec

Dec|
Dec
Dec

h filch
15% J'ly
9% Jan

x 15% Jan
12 Dec

Dec
Dec
Dec

Sep
Oct

Mch

63
90

107
71
100
£«!

102% Dec
lo0'8 Jan
105% Jan
30% Dec
10-% Oct
90 J'ly
167 Mch

I0734 Jan
69 Apr
105 Dec

62'%'Apr
$23% Feb
114 Dec
122 Dec

12% Feb
88 Feb

51% Jan
105% Fell
SI8I4 Jan
50 Feb

74% Jan
28% Dec
45 Dec

103 Jan

16% Mch"

77 Feb

2834 Feb
96 Feb

106% Feb
158% Fell
27% Feb
98% Dec
$16 Jan
1534 Feb
64% Feb
89% Dec
99% Dec

J 40 Jan

39% Jan
16% Jan
53 Jan
30 J'ly
90% J'ne
$34% Feb
81 Jan

"

95 Dec
110 " J'ne

; 4% Jan
35% Dec
13 Feb
50 Jan
67 Jan

45% Feb
100-% J'ly
75 Jan

68% Feb
107% Dec
$52% Jan

4034 Dec
114% Dec
7134 Dec
66% Jan
114% Jan
112% J'ly
93%J'ly

44-\Oct
1 >31 Amay

12-i Sep
149% Mch
324% J'ly
106%Jan
31 May

94% Mcb
41-% May
818 Oct
12f% Oct
00% Aug
1«8% j;ne
[ft. 8 Oct
80 Sep
149 Aug
4;)% Apr
72% Oct

Oct

101% Dec
88&S Sep

*1001? Oct
$50% Nov
43% Sep
149% Aug
22% Oct
8-9.> Oct

100% Dec
36% £llg

, 21% Sep
52% Sep
188% J'ly
42% Sep
82% Sep
81 .Sep
109% Sep
rS62% J no
$21 3 Oct

7,'s Men
26 Mcb

1;% May
62% May
*34 Jan

8V>8 Apr
95% Oct
10.) Oct

89% Oct
105% Oct
55% Sep
108% Jan
225 Oct
118 Aug
471,., J'ly
105% Nov
92% Oct
215% Oct
118- Aug
88 Oct
112 Jan«
9012 Oct
$30% Sep
161 Apr
131 J'ne
26 Oct
95% Jan-
68% Oct
110% Nov
$24% Sbp
85 Nov

87% Aug
38 Sep
553# Apr
122% Oot
27% Aug
100% Aug
40% Sep
10334 Aug
120% Aug
175 Aug
40% Sep

■105 * Aug
$24% Sep
35 Oct

93% Oct
101 Nov

103% Oct
221 Nov

59% Sep
36 Dec
66 Oct

49% Aug
93% Aug
$47% May
130% Sep
115% J'ne
114% Sep
177s May
67% May
22% May
6138 Oct
86% J'ly
67% Mav
116 'May

85% May
80.% Sep
117 Sep
$67% Sep
67% Jan
122 Mch

86% Jan
89% Aug
126 Aug
117% Oct
116% J'ly

BANKS AND TRUST COMPANIES—BANKSRS' QUOTATIONS.

Bankii BUI Ask Banks Liia Ask Trust Co's Bid AU Trust Co's Bid AsA Trust Co's Bid Ask Trust Co'js Bid Ask

Brooklyn Brooklyn 4N Y Ctty NY City
130 140

N Y City
1000

Brooklyn

Coney Isl'd ^ 155 Nationa: City 273 285 Central Trust 990 1000 Hudsoa N Y Life<fc Tr 990 Brooklyn Tr.
Citizens' ....

470 490

First 280 300 North Slde^ _
175
145 '

200 Columbia- Law T I & Tr 165 170 N Y Trust... 590 610 145 155

F'atbush r__
M - - - 145 People's .... 155 Knickerboc 475 Lincoln Trust f20 130 TitleGu&Tr 420 Franklin 250

Greenpoint.. • W » 155 Commercial .
88" 92 Metropolitan 425 Transatlan tic 200 220 Hamilton 270 285

HiilskleU -* w * 125 Trust Co's Empire „ 300 Mutual Alli¬
130

Union Trust. 390 410 Home 110 120

Homestead 1, so 100 Equitable. Tr 460 47~5 ance.. 140 USMtg&Tr 440 450 Kings County 530

Manuin'fit'rp. 400 425 N Y City Farm L & Tr 1050 1150 Mut'l (West¬ United States 1090 1110 Nassau 130 150"

Mechankb'lj. 150 175 Astor 340 355 Fidelity.' 210 220 chester) . 140 150 Washington . 350 365 People's 285 295

Montauk
. 205

140 Bankers' Tr. 425
'

Fulton ■ 290 345 Westchester 1 145 155 Queens Co 103

Nassau 220 B'way Trust. lot) 100 " Guaranty Tr 540 550
*'

. "
. :

. A
...

"id and asked prices no 5ii!es on this day. § Less than 100 shares."J t Ex-rlghts. a Ex-dlv. and rights. 6 New stock, d Quoted dollars per share.
Exchange or at auct.on ibis week, s Ex-stock dividend. \\ Bankt marked with a paragraph (1() are State banks. * Ex-dlvidend.

t Sale if
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
Jan. 1 1909 the Boehange method of quoting bonds u>as changed, end prices are now all—"and interest"—except for income ana defaulted, bonds.

JL Y. STOCK EXCHANGE
Week Ending August 29.

_

m U. S. Government.
U S 2s eoneol registered. _dl930
U S 2s consol coupon <11980
U S 3a registered *15118
U S 3s coupon ... *1918
U 8 4s registered 1035
U S 4s coupon 1925
U *S Pen Carnal 10-20-yr 2s kl 98 §
U S Panama Canal 3s e 1961

Foreign Government.

Sterling loan 4 Ms 1925
2d Series 4 Ms 1925

Sterling loan 4s 1931
Republic of Cuba 5s exten debt-
External loan 4 Ms 1940

San Paule (Bvazil) trust 5s_1919
Tokyo City loan of 1812 5s
U 8 ofMexico s f g 5s ©f___1899
Gold 4s of 1804-.— 1954

State and City Securities.
„„ _N y Ci^y—4H s I960M-S

?:S
F-A

J:J
fM-S
F-A
J-J
fw-s

J

-01
t

4 t o temp rects (w i) .1983
4% Corporate stock 1959
4% Corporate stock 1958
4% Corporate stock..i 1957
New 4Hs 1957'

New 4#*_ -1917
4H% (Corporate stock 196
4M% asseeenaetit bonds 1917
3 £2% Corporate stock 1054

N Y State—4s .-1961
Canal Improvement 4s 1941
Canal Improvement 4s 1942
Canal Improvement 4s I960

South Carolina 4 Hs 20-40__1933
Tenn new settlement 3s 1913
Virginia fuwled debt 2-3s__19»l
6s deferred-Browu Bros ctfs

Railroad.
A nil Arbor 1st g 4s ftl8P5
tatch Top A 8 Fe gen g 4s_l»95
Registered 1885

7*

lrt

Adjustment gold 4s_-___/il995Nov*

Registered hl996
Stamped A1985

Conr 4» issue of 1949 1986
Conv gold 4-s 1955
Cenv 4a (issue of 1910) 1960
10-year conv gold 5s, 1017
Debentures 4s Series K 1911
East Okia Div 1st g 4s
Short Line l-st 4s gold
Cal-Ariz 1st & ref 4Ms 1962
S Fe Free A Ph 1st g 5s-_1042

Not

IM-N
J-D
J-D
J-D
J-D

J-A
_192S|M-S
106«{J-J

.W-8
MS

!f-I*.
Q-J
Q-J
Q-F
Q-F
QF
Q-F
Q-F
Q-M

ISS-N
M-N
M-N
M-«
M-N

•Nl
IM-N
M-N
-S

J-J
J-J
J-J

ti
j-j

Q-J
A-O
A-O

Prut
Fk Mail

August 29

Bid Ask
98 104
68 100

102 103

102 103

110i2 112
11©U 112

99 loo"

I 04 98
1 90% 21

1 8»U
I 86%
t 79U
jioo%
♦—

1—
t
I—.

Time

386,
18%

Side
94

"347,
90

80

•re 9

Week's

Ronge or
Loot Bale

Lois High
08% Aug '13

J05% J'ly '13
101*4 J'ly '13
102 Aug'13
110U Aug'13
111 111

9512 J'ly '13
100 Aug '13

96
88

97

J'ly '13

07% Sale
K)1U 101U
93% Sale
93 ....

93U Sale
101% -Sale
1001, ioeu
1013, 101**
100% 100%
32 82*,

99

977, Sale
67i,....
92 99

J-J
M-N
A-O
A-O
J-J

Chic A St Louis 1st 6s 1916^1-S
Atl Coast L -lst gold 4s___hl052yd- S

Registered ___ .A1952M-S
Ala Mid let gu gold 5s 1928M-N
Bruns A W 1st gu gold 4s_193» J-J
Charles A -8av 1st gold 7s_ 1936
LAN coil gold 4s el §52
Sav FA W 1st gold 4s -1934
1st gold- 5s 1934

Sil »p Oca A G gu g 4s 1918 - -

Bait A Ohio prior 3^s 1925 J-JRegistered hi925 Q-J
Gold 4s ...Am# A-O

Registered h194i Q-J
20-yrconv 4 Ms 1933
PittsJune Isfrgold'Cs 1922 J-J
P June A M Div 1st g 3Hsl923jM-N

.. PL RA W V a Sys ref 4s. .1941 M-N
Soufhw l>iv l?t gold 3 48.1025 J-J
CemtObi© it 1st c g 44s__1930M-S
CI Lor A#W con 1st g 5s__1633 A-O
Motion River 1st gu g 5s_.1919 F-A
Ohio River RR lstg 5s_—1036,. J-D
General gold 5s___ 1937 A-O
Pitts Oiev A Tol 1st g 6s__l»22 A-O
Pitts A West 1st g 4s 1017 J-J.
Stat 1«1 Liy 1st gu g 44s 1943 J-D
Buffalo A A y gen g 5s 19-37M-3
Corn«ol4 4s 105 7 M-N
All A West 1st g 4s gu_.__199A A-O
G1 A Ma'h 1st gu g 5S 1943 J-J
Roob A Pitts 1st gold 4s_.1321 F-A
Xlonsol Fwt g fis_ 19221 J-p

Buff A Btwq lstregg4s dlO&l J-J
panada Sou cons gu A 5s_lt«2 A-O
^ Registered .1962 A-O
Central of Ga 1st gold 5s._pl945 F-A
Coueol geAl 5s 1945|M-N
Registered 1945 M-N

1st pref income.g 8s_ pl94&Oct
2d pref ipcome g 5s__^_pl945Oct
2d pref Income g 5s stamped.
3d pref income g 5s pl9450ct
3d pref income g 5s stamped
OhaU Div pwr naon g 4s__1951 J-D
Map A Nor Div 1st g 5s__1946 J-J
Mid Ga A Atl Div 5s 194? J-J
Mobile Div 1st g 5s! ^..1946 J-r J

Oen RK A B of Ga col g 5s_ 1937M-N
Cent 0/N J gen'l gold 5s_-_1087 J-J

Reaistered Jul927 Q-J
Am Dock & Imp gu 8s 1821 J-J
Lrti A JHud R gen gu g 56-1029 J-J
N ,Y A IxwH^Br gea g 4s.-1041 M-S

Cent V#rm»nt lsi gug4s..gl920lQ-F

"47U "ith

7» T4

M\3ala

"II "i«"

84"" Sale

"06 * 93
m 92

89U Sal«

*i«" III
99

104 107

1011, ....
«1U Sale

1 *

ion, Salt
856,
120

...

81«vSalt
114U
lOU,
«Ha 1-06
90«, Sale

"e'j* "is"
92

»*, Salt
106U _..

88 Saje
S7U 881 s

IPS " 109

lOO* -III

its" IIII
»4
...

91 ...

1851, 166
161U ...
90

1-OD, ...
107 ...

lOfii, ...

ids * 1041,
* • * 8* • -

ida"«i io4«t

32 60

9?»i
98 Sale
97*, ....
96*4 101
114 ....

1124, US**
163 104
160

30U 84"

88*, 8812
88 88
80 80

1001, 100U
64*4 J'ly '13
64l2J1y 13
84ia 84U
90 Aug'13
85 May'13

rices on the h

97i2 97*4
lOU, 101#,
92 •* 93*4
93 93

93 93U
101*4 IOH4
100U Aug'13
101U 161*4
1001, Aug '13
82*4 82*4
97*8 Aug'13
077, 077,
97*, 97*4
99 J'ly *13
1031, J'ly '10
90 Apr '13
WU l>«x; '11
48U Aug *13

71*4 Aug'13
94<* 98
921, J'ly '13
84 J'ly '13
86 Mcft'13

84*j 86
00i, May'13
071, Aug'13
96i, 96*4
0!0U 997,
99U J'ly '11
62 J'ly '18
SSI, Aug'13
98 Aug'13
107 Feb 13
163U Feb '13
90% 91*4
♦« Oet '06

1021, 1021,
94 Aug 13

,"88h 88*4
llHi J'ne'12
110*, May'll
07 Oct '12

904 9012
8t»4 J'ly '13
917, 98
61% May'13
92U • 92S,
lis Jan '12
86 May'13
871, 88
S7U Aug'13
100 , Apr 13
103 Aug'13
•ICaU J'ne 12
10SU Apr 'IS
lowij Ape '1^
.1181, rtb '12*
97 May'13
91 J'at'12
195 1067,
103U Apr '13
99*4 Mck *13
105 J'ly '08
107U J'neM?
168U Aug'13
48i, Apr *13
105*4 1067,
100% Jan '11

110% Mch IB
103U 1031,
1064* Mch'13
164 Dee '11
194 Dee '11
14 Net'11
107 Dee'11

28% Oet '14
96 Feb '13

197U Jan 12
66 . 68
WrU May 11
00% J'ly is
HSU Aug '13
119% 112%
161*4 101%
106 J'ne'13
166*, Jan '13
831, Aug'13

Ne.

66

Lou mtfi
95% 16P,

905U 161%
101% 103i2
101% 103%
110 114%
116 11 *12"
95*, 100%
99% 103%

951, 601,
85 93

83% 90%
82% 89%
751, g8
991, 102*,
941, ( 97%
96*, 97%
84 86%
90 961,
821, 85

Iter 65 to £

6
120
10

1
2

4

*10

28

51

19

26

--j

"S5

"is

"24

612

Rome
Sines

Jon. 1

95*,
99%
90%
90i,
91%
697,
100

106

100

80*4
97

977,
97%
99

160%
101%
97%
97%
97%
106%
102

105%
191%
86

1611,
101%
101%
101%

99 09

42 50

— 76 797,
W 92% 6gi,

- 621, 9S
83 |g%
06 86
83 tlC
901, 100
93 165%
927, 103%
68 105%

02" 931",
85% 92

96% 106%
107 167

163% 108%
87

, . 95%
»« 08
102% 106%

84% 92%

88 91%
8S 90%
89% 977,
91% 97
88% 97%

-- 86 "86%
6 82% 90%

86% 90%
190 161
105 106%

103% 103%

941, 97

103" 110%
103 104%
95*4 95%

107% 110%
108% 111%
38 48

104% 106%

no" 110%
103 109

16

18

1-04% 106%

90

ii"H"

06

98

96% 101%
113% 119%
113% 118%
161*4 164%
166 100

109% 166%
48 60

BONDS
N. Y. STOCK EXCHANGE

Week Ending August 29.

tfJ-N
M-S
J-J
A-O
M-N
M-N
F-A

li
J-J
J-J
J-J
J-J
J-J
J-D
J-J
J-J

ti
J-J
J-J
J-D

Chesapeake A Ohio—
GenrundlngA impt 5s 1829 J-J
1st consol Hold 5s J939 M~N
Registered 1*930 M-N

General gold 43%s 1992 M-S
Registered 19921*}-S

Convertible
... 1930 F-A

Big Sandy 1st 4s 1944 J-D
Coal River Ry 1st gu 4s__1945 J-D
Craig Valley 1st g 5s 1940, J-J
Potts Creek Br 1st 4s .1946 J-J
R A A Div 1st con g 4s 1989 J-J
2d consol gold 4s 1981 J-J

Greenbrier Ky 1st gu g 4s_1940 M-N
Chic A Alton RK ref g 3s..1940 A-O
Raihoay 1st lien 8^s 1950 J-J

Chic B A Q Denver Div 4s_1922 F-A
Illinois Div 3j^s 1949 J-J
Registered 1949 J-J

Illinois Div 4s 1949 J-J
Registered 1949 J-J

Iowa Div sink fund 5s___1910 A-O
Sinking rpnd 4s___ 1919 A-O

Nebraska Extension 4s 1927 M-N
Registered 1927 M-N

Southwestern Div 4s 1921 M-S
Joint bonds. Sot Grout North
Debenture 5s 1913
General 4» ....1958

Chic A K 111 ref A imp 4s g_1965
1st oonnol gold 6s 1934
General consol 1st 5s 1937
Registered 1937

Pur money list ooal 5s 1942
Registered
Chick IndC Ry 1st 5s 1936-

Chic Great Went 1st 4s 1059
Chic Ind A Loulnr—Ref 6s_1147
Refunding gold 5s 1047
Refunding 4s Series O 1017
lnd A Louisr 1st gu 4s___1956

Chic lnd A Sou SO-year 4s 1056
Chic L S A East 1st 4H«—1V58
ChicMil A StPtermlgSs 1614
Gen'1 gold 4s Series A el 686
Registered el689

Gen'l gold 3^, Ser B...el98»
Registered el08»

25-year deben 4s 1034
Convertible 4H» 1V32
Convertible 43%s (whl«*ued)_.
Gen (wh iss) < 1689
Chic A L Sup Div g 5s... 1621
Chic A Mo Riv Div 5s.__1926
Chic A P W 1st g 5S.....1921
CM A PugetSd 1stgu4s_ 1049
Dak A GrtSPu goM 6s... 1018
Dubuque Div 1st s f 6s... 1920
Far A Sou assuin g 6s 1024
La Crosee A D 1st 6s 1919
Wis A Minn Dfr g St....1921
Wis Vail Div 1st 6s 1920
Mil A No 1st cons 6s_. 1013
Extended 1013

Chic A Nor Wset cons 7s__1915
Extension- 4s 1886-1926
Registered ... 1886-1026

General gold 3H* 1987
Registered pl087

General 4s 1987
Minting fund 6s.._.187tf-1929
Registered 1870-1929

Sinking rand 5s 1879-1-928
Registered ^.1879-1829

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered ..1 -.1833

Frem Elk A Mo V 1st 6S..1933
Man G B AN W 1st 3 Hs 1941
Mihr A 8 L 1st gu 3H*---1941-
Mil L S A West 1st g 6s__1921
Egt A imp. s f gold 6S..1828
Ashland Div 1st g 6s___1925
Mien l)iv 1st cold 6a_._1924
Mil SparAN W 1st gu 4s_ 1847
Northw Un-lon 1st 7s g_._1917
Winona A 5t V 1st ext 7s_l9l6

Chicago Rock lsl A Pae Ca.1017
Registered .1917

Genoral gold 4s 19RS
Registered .1888

Refunding gold 4s 1034
20-year debenture 6s 1932
Coll trust Series L 4s. 1914
P 4s_ 1915 ..

Chic R I A Jhkc MR 4s_...20U2]s
Registered " 2002

R 1 Ark A Louis 1st 4Hi. 1834
Btrr C R & N—1st g 6s___1834
C R1 F A N W 1st gu3s_1921
M A 8t L 1st gu g 7s 1927

Choc Okla A G gen g 5s__ol819
Consol gold 5s__ 1952

Keok A Dec Moines 1st 5s. 1023
St Paul A KCSh Llst4hs'41

Chic St P M A O coo 5s...1930
Cons 6s reduced to 3 j%s_.1930
Debenture 5s i__ ,.1930
Ch St P A Minn 1st g 6s__191»
NortA WhsconslB 1st M 183©
Bt P A S City 1st g 6S....1910
Superior Short L 1st 5sgfflh30

ChicA West Ind gen g 6s fl932
Oeasal 60-year 4s 1852

J—J

J-iH
J^J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
Q F
F-A
F-A
M-N
Q-F
M-N
A-O
A-O

A-O
A-O
A-U
A-O
.d-N
M-N

A-O
J-J
J-J
*<-S.
F-A
M-S
J-J
Wl-S
M-8
J-D
J-J
J-J
J-J
J-J
A-O

id-N
Hi-l>i
M-N
ki-S

A-O
A-O
-D
-J

M-N
A-O
F-A
J D
J-D
M-S

tM-N
J-J
A-O
M-S
-M
-J1

Price

Friday
August 29

Bid Ask

94% ...
104% 105

"97% 'ml

"79*% "79"%
81% 87

"99"" III

80% "89"
83 89

82*4 ..

67

53% Sale
98% 99%
84% Sale

* 83%
94 Sale

101 " III*.
97 98%
94% ...

98 " III

92% 93%
72

108%
100 Sale

101%
.... 96

"97" III.
74% Sale
115

108

90%

IIII"01

"99*4 III-
-94

IIII *84%

*88% "91 "
103% Sale
102*4 103
106% ^nJe
100*4 102%
102 w...

102%'....
91% Sale
100%....
105% ...
109 ...

101 102%
U>1
106*4 107%

IC% j&III
103 bale

91%
n- ii.-

. J.-S 82%

"94% "9434
107 . .

106 100*4

100 104%
98 ....

103 ....

114% IIII

108 111%
103% 105
109 ....

100%
92 aale

roo% .. ..

105% ....
193 104%
. .— 106
87% ....

78% Sale
79% 70%

IIII *95"
6,7% ^>ale

"85 " IIII
100 ....

08 103

95

"94"

100

97
89

114*4 120%

100 " 101*4
113 .

113
.

105% 108%
90 ...

M)6%
85% 88%1

Week's

Range or

Last Sale

Low
96 J'ly
104% 1(
109% Nov
95% fl
99R Mch
70% r
85% Feb
88% Oct
;01% Mch
84*4 .) an
86 J'ly
87 Mch
05 Oct
64 Aag'
53% * f
09% Aug
84 S

86% Aug
94 f
93 J'ne
103% Feb
06% J'ne.
94 94

96% Sen 1
97*4 May']

High
13

104%
'12

97%
h'li>
79%

1b
12

'13
'13
13
l' 13

10

.. 13
55
13

SB
12

94

13
13

13

100 Apr '13
92*4 93
68% 68%
107 J'ly '12
100 100

106% Jan '13
97*4 Feb *13

105% J'ly* 13
72 74%
118 Aug'13
105% Feb '13
05% Apr 11
85 J'ly '12
90% Aug'12
104 Dec 11
100 Aug *13
'92% 92%
98% Feb '13
82 Aug'13
86 J'ne 11
88 88

102% 103%
101% J'ne'13
100*4 101%
103 May'13
104% May 13
102% 102%
90 91%
100% J'ne'13
106 J'ne'13
110 J'ne'13
102% Apr '13
101% J'ly '13
1UU% Feb 13
100. May'13
100% Aug la
103 103
95% May: 13
96 Jan 13
82 82%
84*4 Jan '13
95 95%
111% Nov 10
105% Aug'13
104 May'13
10*% Oct Ik
10r J'ly '13
101 Dec 12

100% Aug'13
100% Aug '13
117 J' tie '13

90% Sep t9

108% 108%
107% Fen '13

114% Feb '13
113% Mch'13
91% 92
115 J'ly 11
108% Mch'13^
103% J'iy '13
109 Aug 10
87% 87%
91 Dec 12

78% 781,
79% 79%
97 Sep li
94% j ',e'H
57 57%
63% Jan 'to
85 J'ly '13
107% May'13
lu6% Sep 11

99% May'13
106 Jan "13
96 A.ug'13
79% Aug *13
114% Aug'13
80% Dec '12

1-00% 100%
819% Feb *13
120% ktay'Ot
106 AUg'13

107% J'tTe" 13
84% J'ne*13i

!|
No.
....

13

"35

31

1©

150

"5S

2

30

Range
Since

Jan. 1

21

30

Low Htoh
95 102
103 » 110

'91% 10T"
99% 99%
79 92%
S5i8 88%

iOOU 101*4
84% 84%
SO 93%
88 ; 88

"64" 68"
50 63%
9S 100

82*4 88%

"93% 08*4
93 93

103% 103**
96*4 99%
93 97

97% W%

99*4 100%
90% 96%
70 80
107 119
97 10S

166% 106%
97*4 98

ioo" lorn,
71 *773*
116% 106
105*4 103%

001, 100*4
00% 99
97 08%
.70.-,-! 88
.kit...
86 91%
100 106%

104%
99% 101%
163 164%
104%. 160%
101*4 1JJ%
1061, 101
160 jl0%
lie 110

109% *02%
101 «04*4
169% 109*4
106 100%

if>2% 108%
96t, .96
96 96

781, 86%
84 84*4
92*4 99%

105% 163%
104 106 "

, » "•

90% iW
.... rLC...
100*4 107i»
100% 1067,
117 121%

107% 112%
107% 10?%
114% 114%
113% 113%
88% 94

108% .for,
103% 160%

94%

0§~"
90

84

78*
72

40% 60%
63% 64%
85 07%
107% 169%

99% 100%
106 100
96 -98

70% 90
114*4 129%
-- - /

"98" 1M%
110 100*2

lOO' 100%

ISi" ivh\
M 00%

MISCELLANEOUS BONDS—Continued en Next Page.

Street Railway
BrodWyn Rapid Tran g 5s_1945
IstTefuad cenv gold 4b 2608.
Bk City Isijson 5s_.10J.6-l041
BkQCoAS cen gu g 6«__1041
dya Q Go A S 1st 5s.._l«<l
1yn ua' Ei 1st g 4-5s_._1050•B iped guar 4-Ss 1000

Kings Oeunty El lst g 4s. 1949
•tamped guar 4s 1949

NasseuJElee guar **Id 4s_1051
Chicago Rwys l«fc 6c ..1987
Cona ,Ky A L IstAref 5g4lit *Wi

F«ar 4Ms .196?
WetliaiWl 1st cons g 4 J^s. L302
Ft SmlthLt A Tr 1st g 68..103P6
Gcaad RanMs liy Jstg 6s.".191f

H*0 c«uso1 k 58—19^2
Intanwwe-Metron coil

A-O
J-J

friS
J-J
F-A

B
J-J
F-A

j-J

jf:5
A-O

100*4 Sale
90i, Sale
0f% Sale

98

101

99*4 Sale
09%.—
00

02 14
77

07% 98

09*4 Sale
.... '80
95

.... 04%
76% Sale

190% 190
80% 09
09% 100
90 Apt'IS
101 May'13
99% 99%
90%, Aug '13
ii*i Jiy '13
82 Jly '13
78% Aug'13
91 91

101% J'ae "1
951, J'ne'1'3
00 69%
93 Apr '12
98 J'ne'13
01% Aug '1«
76 ' 76%

11 09*, 108%
87 14% 99%
• 90*4 103%

mmmm. 91 91
mm* 101 .10.1

11 99% 101% ,

99% 161%
11% 82
81*4 86

- 75 71 '

2 90 91 .

"95% *09%
i •1 70%

"is" "it"
90% US

113 71 81%

s Street Railway
Int«rbore Rap Tr 8* Ser A.1952
Manhat Ry (rW) cons g 4s_1990
Stamped tax-exempt 19136

Motrcgetftaa Street Ry—
Rafuadiac fold 4a ..2002
Farmers Lean A Tr etf
Stamped

Bway A 7th Av let c g Is. 1043
Col A 9th At let gu g Ss__1693
Lex ArfcPF 1st gu g 5s.l996
Third At RR cens gn 4s..2080
Central TraetCe csrttfc
Cent Tr Qo ctfs stamped
Third Ave Ry lat.g 5e i057

MetWSBI (OkieJ let g 4«_1938
MilwElee Ry'A I4 ceneg 5sl916
Refunding A exten.4Hs..1931

Mhmcap St 1st eojg g 5s...1919

ZOOi<<
105 105%
89%
90%....

A-O 50

j'-D

J-J

lOO" 101 "
98% 100
69 100 *

r-:i
F-A
F-A
J7-J
J-J

104"" IIII
t-. 14
«- - - 102%
— ^

105 105
90 Aug'13
88% J'ly *13

6.4 May *12
62% Jan '13l
59% Mdh 12
100 Aug '13
99 J'ly 13
97%May'lb
74 J'ly '12
74% J'ly '12
74* Nev '12

104 Ang'13
93% JTjr g©

WML J'ne *19
91 Apr *18
102 Nov'12

14 191*4 105
*61, »5
87*4 961,

02% 081,

V
97tf^01

100 1^.

io2% 10/%

ifaifr
»l »1

* Me prtce Friday; latest this week, d l>ua April, t Due May. g Dat Jrra,. h Due July, k Du« Aug. # Due Oat,'* f Due Noy. , Due Dee. f Optlen sale.
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N. y. stock*^Exchange
Week finding August 29

Oin HAD 2d geld 4 1*J7
1st & refunding 4s It*®
1st guaranteed 4s 1®*®

Cin D <fc 1 1st gu % to 1®41
O'Find A FtW lst.gu 4s«_198*
Oin 1 3c W letgu g 4s 1963
Day~& Mick lsteons4Hs..lt®l
Ind Dec it W 1st g 5s 19*5
1st guar goid 5s__ 19*5

CloveCin C A St L gen 4s__199*
20-yr del) 4^i . 1981
Cairo Dir lstgold 4s .1939

'

Oin W A M Div 1st g 4s__1991
St L Divlst coll tr g 4s lt®0
Registered „ 1990

Spr A Col Div lstgfia 1®40
W WV«J Div 1st g 4s....1940
CiStLJkC ceasol to__..l»2«
1st goid 4s *1836
Registered *1®I4

Cin S A Ol con 1st g 5s 1®23
C C C A I consoi 7s 1®14
GoosoJ sinking fund 7s 1®14
General consoi gold 6s 1®34
Registered 1®34
IsdB A W 1st pref 4s 1440
O Ind A W 1st pref 5s 41*86
Peo k Fact 1st con 4s 1840
Income 4s 1988 Apr

Col Mid and 1st g 4s.____.184? J-J
Trust Co. certfs. of deposit

Colorado* Bou 1st g 4s 1®2® F-A
Refund* ext4K*- 19*6M-N

J -D
A-O
J-J

ITS,
J-D
J-D
J-J
F-A

Ft W * Den C 1st g 4«___1921
Conn & Pas Rlvs 1st g 4s 1448
Cuba RK 1st 50-yr 5s g ..1952

Del Lack A Western—el -Morris* Essex lst7s_1914
1st com* guar 7s 1915
Registered .1915'
ls#refgu g *H* 2980

N Y Lack* W 1st 8s_.__ 1921
Construction 5s 1828

n*4 a*
j-j

mi-m
MM
J-J
J-J
J-J
J-J
J-D
J-J
J-J
J-J
U-N
MN
M-S
J-J
m-N

fj
J-D
J-D
J-J
J-J
A-O

U

Bid Ask

10H4
9Hj
87

96 98V
80 ....

.... 90

IIIIioo"

EH?

Term * Improve 4s 1923 W-N
Warren 1st ref gu g 3^8.^2009 F-A

Del & Hud Let Pa Div 7s-— .19171*-*
Registered —1817M-1

10-yr conv deb 4s 1® 1* J-D
1st lieu equip g 4H's ..1881 J-J
1st & ref 4s _ 1®43 MKN
Alb * Sns conv 3 !•** A-O
Rens * Saratoga 1st 7s...1821 W-K

Denv * It Gr 1st con g 4s__l®*8 J-J
Censoi goid 4Hs .1836 J-J
Improvement gold 5s .1825 J-D
1st * refunding 5s 1853 F-A
RioGr-Juaclstgng5s 1838 J-
Rio Gr »• 1st geld 4s 1849 J-J
Guaranteed ; 1®4§ J-J

Rio Gr Wsst 1st g 4s 183® J-J
Mtge* ©ei trust 4s A 1848 A-O
Utah Csat 1st gu g 4s_«l®17 A-O

Dos Rol Un Ay 1st g 5s._.1817M-N
Det* Mack 1st lien g 4s 1885 J-D
Gold 4a ..1885.J-D

Det Div Tun-Ter Tua 4Hs.l®«r M-N
Dul fyiseabs * Nor gea 5a_l®4l J-J
Du: Sc Iron Raage 1st 5s 1837 A-O
Registered 1837 A-O
2d 6S * .1816 J-J

Du SoAboreAAt g 5s 1837 J-J
Jn Joi * Hast 1st g 5s—l»41 M-N
'rie let coneei gold 7s 1820JM-S
N Y * Brie 1st eat g 4s 1847W-N
2d est gold 5s *1818M-*.
3d ext goid 4Kb .1923M-8
4th ect/gsM 5s ..1820 A-O
5th exf goid 4s _ _ 1926 J-D

N Y L EA W lplgftf 7s._l®20U-S
Erie 1st coag 4s prior 1888 J-J
Registered 1888 J-J

1st coripol gen ben g 4s 1886 J-J
Registered —1888 J-J

* Penn coil tr g 4s 18J51 F-A
60-year COBV 4s A 1853 A-O
do Series ih__—196* A-O

'

Buff If Y * lEris 1st 7s_—191* J-D
Chic * Erie 1st rofci 5s 1882 ifih-N
Cler * Mfdwa Vai g 6s--l®*» J-J
Lomg Dock oeneol g •«_—1835 A-O
OeaTk RR 1st our guts 1822M-N
Dock * Imp 1st cur 8s 181* J-J
NY* Grsen L gu g 5s...1848 M-N
N Y Sue* W 1st rsf 6s__.1837 J-J
2d gold 4HV-- F-A
General goidSs—... 1840 ^F-A
Terminal 1st goid Is 1848M-N
Mid of N J 1st est 5s 1848 A-O
Wiik * Ka 1st gu g 5s 1842 J-D

Ev A Ind 1st ooa gu g'8«_ 1826 J
Evanf^tTH 1st ooos 8e 1881 J -J
1st reneral gold 5* 1842 A-O
Mt Vernon 1st gold 0s...18*5 A-O
Bull Co Branch Is* g 5s 18*8 A-O

Florida E Coast Is# 4He..1868 J-DortSfc U D Co 1st g 4^s .1841 J-J
Ft W * RioOr 1st g 4s__._1828 J-J
f^ reat Northern—
V* C B * Q cofl trust 4s 1*21 J-J

Registered A. ,1821 Q-J
1st* refunding4Rssor A 1861 J-J
Rqgistscod 1881

8t Paul M * Mas 4s.. 18*8 J-J
1st oonsol goid 8s ,18*8 .J-J
Registered 1888 J-J
Reduced to goM 4Ma. 1888 J-J
Registered 1888 J-J

Met

VriAmy
Auftm 29

87t*
82l2
78*i
81U

*81

90

89i2
86»<
85

84l4

Sale
92

104T,
91lj
81U
10Oi4
100 ....

82

AIR ~Mh
*6

.... 28
33 ....

92 Bale
81R 92R
165 Sale

law Hit*
100*4 Ooi '12

88R J'sV'i*
9SR Mch'l*
*8 MskTl
88R Feb *18

1#8' Dec'12
107R Dss *<W
89 Aug *13
88R 89*4
80 Mcb'13

881* Feb '11
80 J'neT3
81 Ost '07

81 81
81 Apr *12
1947g Mch 'I*
871|NerT2
88 Mch'IS
103 10*

lOlij J'neTS

120 " McV'is

84 " J'ly" 08

82R 'H
35 J'ly T3
26 J'ly '13
26 J'ly '13
92 9214
91*| 9D2
106 106

988 " May"'10

101 ...

1024i ...

:::: ~a
108R ..

102*4 107R
84

1877$

'$C&
88 98*4
94 Sate
88 - 85ij|
Ha L-.r
52 84

80-L-
72R 74

u—-1;..
! 7TR1

7®" I
88 .

84

83
98

108

til*

8ti« 18t
iei»s ...
118 111

102*4

191

188

181
80

188

86 88H
84

T57i Sals

87R Sale
73R 78*4^
714 Sals
1024 186R
1044 1864 KM
1804 109ij 188
.... 1*44
.... 10T4
1004 181V182
1014 108
•84 ...

88

81
188
188 ...

8*4 88
.4.-108
108 Sals

; 89*<j

:::: «u
•

...

88 78

884 Sale

—:-T 874 WV
804 874
84R 804
118 118
116 184

992*4 SaR

Week's '

Rttntt vr
Ldtt Salt

37

1814 J'ly "IS
104 J'ly '13
111*1 Dss T0j
80 Mch *13

1084 Aug *13
1084 J'ly 'I*
94 Aec'lS
Kil^Fsb 88
1074 Aug *13
148 Aug t»l
80*4 97
101 Aug'IS
84 94V;
854 Aug 'IE
1*14 May'12
.»V Aug *1*
90 J'ly 'It
*•4 Aug '1*
724 7*R
109 Dec *12

•D* Apr '11
88 Msh'vO
80 Aug 'IS
78 Apr '1*
87 Jaa t»8
110 gsp *04
M J'ne'18

82 J'na'l*
85*t Aug'13
184RMch'13
100 Mar'13
10*4Ms* *0*
1<» Fsb-11
1884 Teh *1*}
118 Aug'12
Hi Aug'23
mVJ'ne'll
188 Fkb *18
*9*4 Oo* T2
188 Mch'l*

Jan *H
188
87

84 Aug'11
704 75V
7T Apr '11
874
7*4 7SV
714 714
118 Apr '12

Apr '18
May'13
J'ne'I?
Dec '12

182

^ttVAag 121
88 rur'i*

,189*4 DCS '86
81 Aug *»

{I82*i Feb *18 j—
1114May'll
88 Aug'l*

May II]
106

AngH
RbvTl
J*naTS...

181
185
180

188
•«
89
•1
72

As,

Rmnt<
Since

Jem. 1

L»» Hit*

884 1004

ic*t "*6V

89

874
80

894
87

924,
82V
90

884
81

81 81

104'V 1054

'w* "tfl"
103 103

1104 1104

120" 120*

79
35

2f

25

89

904
102

89

49*4
304
264
9*4
944
10S

1814 1034
104 1064

108 11IV
1024 1063,
94 97

1074 ii<n»

95V 98
87 1014
8*4 884
83 88V

694
80

85

87

884
86V
99

844

70V
78

854
81

84 as
82 82

80V 88V
1044 1844
190 180

188V108V

1884 115

1814

—-I 81" '87
187V 188

8l" "88

9841014

flfW
M "Ing*ll

84V ' 8*V 181

884 Ang^l3|._

16 93 884

88 884
92V 88
87 10©h

88 /*tte'13L {I 9f 88
•84 J*ne *ll ..--I 884 884
118 Apc'18. hll 1844]
1174 Aug *13 .—^1174 11*4
thjv m\ m 1844
t88VPnsW

BONDS
N. Y. STOCK EXCHANGE

Week Ending August 29

StPMk M (Continued)—
Mont ext 1st gold 4s 1957
Registered 1937

Pacific met guar 4s £ 1948
E Minn NorDir lstg 4a 1848
Minn Union 1st g 8s 1822
Mont C 1st gu g 6s --I*57
Registered.. 1837

, 1st guar gold 5« 1937
Registered I*37

WU! k 8 F 1st gold •s.—Wja
Gulffc S 11st refA tg6s 61853
Registered .... *1852

TToek Val lstooaag4H«
*1 Registered ,1®»»
Col AH V lstextg?s._..1048
Col A Tol 1st ext 4s 1855

H ous BeltA Term 1st 8s 1837
1 Uinois Central 1st gaM 4s_l*51
e Registered 1»51
1st gold *H« 1951
Registered 1951

Extended lst.g 3 1861
Registered 1831

1st gold 3s sterling..
Roistered ... 1851 M-S

Celi trust gold 4s 1952 A-O
Registered 1852 A-O

1st ref 4s _1855 M-N
Purchased lines 314s 1952
L N O A Tax goid 4s l*f3
Registered ... 1833

Cairo Bridge gold 4s. I960
LitchfiekiDiT Is# g 8s 1851
Lou isv DirA Term g 3 355$
Registered <_1853

Middle Div rag 5s 1921
Omaha Div Is# g 3s 1851
St Louis Dir A tenia g 88.155!
Registered ...1861
Gold 3 He 1851'
Registered 1831

Spring Div 1st g 8 He 1931
Registered 1951

Western lines Is# g 4s 1951
Registered ... 1951

BeUev A Car let Is. 1823
Carb A Sliaw Is# g 4s I*37
Chic St LAN OgSs 1951
Registered ,1851
Gold SHE...... ..J155!
Registered ?5f!

Memph Div latg 4s.. !*$1
Registered 1861

St L Sou 1st gu g 4a.. .If3!.
Ind ill A la 1st g 4a ...1850
Int A Great Nec 1st g 8s l*l£
Iowa Central 1st gold 8s I*3* _

Refunding gold 4s _19Blf$|-S
Jamestown Fraakiin AClearfield 1st 4s 1*59

J-D
J-D
JrJ
A-O
Ji-J
J-J
J-J
J-J
J-J
J-D
J-J
J-J
J-J
J-J
A-O
F-A
J-J
J-J

j:J
J-J
A-O
A-O

J-J
M-L
M-N
J-D
J-J
J-J

J-J,
F-A'
F-A
J-J
J-J

J-J.
J-J
•J-J
J-J
F-A
F-A
J-D
iM-8
J-D
J-D
J-D
J-D
J-D
J-D

IMS
J-J
M-N
J-D

Price

Friday
Avfust 29

Bid A sk

.... 934

.; . 95V
878i
87 97
108
119 ....

104":::

1034
82l2

"971a

"83"
83

984
91

90

9812
96i2

Week'*

Rente tr
Lesi Sen

Kan City Son 1stgold 8«_ . I860] A-ORegistered. l*5©tA~0

J-D
A-O

J

J-J

Ref A imp* fla. Ayivl*5^
KansasCity Term 1st 4s If*®
T ake Erie A W 1st g 6a__ If37
Ij 2d goid 5s 1841 _ _

North Ohio let gu g 5s .1845»A-O
Lah Vail NY let gug 4 ^e I**® J-J
Registered ... I*4® J*-J

Lehigh Vail (Fa) cone g 4s_2®«*1*-N
Lah V TerRy lstgug&e 1881 A-O
Registered 1841 A-O

Leh val Ceai<5e 1stgug 8a_If** J^J
Registered 19SZ J - J
1st int reduced to 4s 19*8 J-J
LehAN Ylet gear g 4e.-^18*®M «
Registered
E1C A N let pref «e._...l»ld A-O
Gold guar Se 1*14 A-O

Long laid 1st oens gold 6e_hl831 Q-J
1st consol getd 4s ; _hl9*ljQ- J
General gold 4s _183S J-D
Ferry cokl 4H* !5?? M~S-
GoM 4s_.._. 1832 J-D

Shifted goid It. —.1948 M-8ebeature geld fie * 1»*4 J-D
Guar ref gold 4s 1948 g|-s
Registered ^-i.l848«!-a

NYBA M B 1st eeo g &«.18*5 A-O
N Y A R B let g fie... 1827M-S
Ner 8h B let oem g gu 5e_sl9*2O-J

Louisiana A Ark 1st g 6s 1827M-S
Louisrilie A Nasfarlffe—
General-geld 6s I...._1®*0 J-D
Geld fie-.... 18*7 Hh-N
Unified gokf 4s .1840 J-J
Registered 1840 J-J

Collateral trust'geM fie 18*1'ML-N
E H A Nhd* let g h„ 1818 J-D
L Cin A Lex gaM 4Hsu-.cl**! M-N
NOAM let geld 9s 18*8 J-J
N O'AM 24 gold •# 18*8 J-J
paducah A Mem dir to 1848 F-A

* PensaoetoDir gold to_. 1888M-S
St Louis Dhr letgeld to..1821S-«
2d_gold 8s ..18*8 M-S

Atl Knox A Cle Div 4e 1868 M-N
v Atl Knox A Nor lstg iin_.188« J-D
Header Brigs let ■ f g g« 18*1M-S
Ksatuckr 0<e#goid 4« 19*7 J-J
LAN A MA M lntg 4i4s 1945
L A N-South M >otnt 4e._1852 J - J
Regletoirsd ....*51862 0-J

N JlaAS let gu g he... 18*7 F-A
NAO Bdgsgengug4^81846 J-J
Peas A A& 1st gu g to" 11821JT-A
S A X AMoon gu g to 1H« F-A
LA JsfT gn g 4^..1toJik8

.... 95

"91" Sale
78 84
94 Sale

89

m — mm

"761,
---- 84

m m~mm 84

"99 mrnrnm

704 m -

77

"774
::::

"to" "tola-

1064 ....

ioa'v
mm mm

100 mmrnrn

- " 'mmrnrn

Lew High
92 Au(?T3
93 J'ne'll
92V Meh-'ll
97 Sep 12
1144 Sep '12
120i8 J'ly '13]
1394 May'06
1054 M.iy'13

1044 J'n"e"l3
90 J'ly '13

"98" Aug" 13
1004 Sep '08
92 Apr '13
924 Apr '13
1684 Dec '12
100 Mar'13]
100 Sep '11
S8V Feb '13
884 Feb 13
934 MayJ09

§6" J'ly"'09

934 May'13
954 S«P '12
90 914
79 Jly *13
94 94
94V Jam '11
947t J'ly 12
754 NOV'12
81 May'13
83 Aug'12
123 May'99
70 J'ly '1*1
764 Mch '12

#54 Oct'12
1014 Oct '99
1Q0 Rev'OO

94 " Feb"'13

1174 Ma'y'lO
944 J'ly '12
1024 1024
114 Feb 11
80 Oct *09

824

864 954

i6f" 105"
894 94
63 60

90
70

937,
724

9*4 Sale
93

I0T4 102V
99 104
.... 1004
102 Sate

98 1004
934
196

i65v"I

"to" I"'"

iodv III-
89v
181V 107

"08 " "I
934 188

97

85 80

"90" III.

98 ...

98i2 —
99 104
*64 844

HIV ---
1054---
93 934

181' Ids"
ICWPi 10^4
88

1124
10* ...

185V I"
-—112
to •«

88V Sale

181 ...

*4 89

974 M3VJ
82 .• 884

lodvIII
.8*4 ---
1884119

«*V

N«. IjtW

92

120 124V

1064109"

Idi'iIIfe"
fc5 954

19

924 Aug '12

9S " J'ly '08
92 May'13
1031, auV'13
89V Aug *13
5/ Aug'13

91
70
63

98

93

May'13
70"

Oct 'OO
984

Aug'13
1024 Aug'13
100 Aug'13
1044 J'«c'12
102 102

1844 May'12
934 Aug '13
111 May'13
1114 Dee '11
1054 Mch'13

93 J'ne'12

1014 Fsb'10
100 Men'12
107 Moh'13
964 Mch '12
88 Aug *13

984 Nov '12
984 Oct '08
*4 Aug'13
1844 Dec 'Ob
*04 Aug'13
96 , Jan T1
118 Nov'06
103 Jan'13
104 Apr '13
87 Aug'13

x BON^>S—C^ntb»«sod os» Rsxt

11IV Aug'13
111 Mela '13
03 96V]
8*4 Sep *12
106 Aug '13
185 J'ne'13....
194*, May'IS
1284Mch'19
1144 Feb '13
01 J'ne'13

1864 Mch '18]
189 J'ly 13
•9V Sep 12
89V toVj
1U Jan '12
188 Apr 11
884 J'nc'FS
1884 Feb 'l*
*34 834
9fi Feb to

41804 Aag'l* ~-
1014 Jaa 12
1184 Cb
1084Jn

964t 9»lMsb'llt.
'>>' —-——

Ran**
Sine*

Jen.'1

High
964'

98

9U

024

idd

i*v
884

Idi"s4

"92"
923,

I02*V-

884

*934 964-

884
70
93

96

93

964

61 81
— -V.>-

78 " "70"

26

94

1024 1054'

93 837,.
1034 107
864 99V
62 644.

•I
88

94

72

96 99
08 964
1014 1064
•T 102V

idi" 1044.
IT "V» F* *n m m mi
»4 974
1184111V

Itovidsi*

m 103

I 84. 94

Z«

!«•
106

"to" "394.

Ml "to"

lto ~ ffia"
ito ito
•8 994

MOV 114V
1104111
914 99%.

to

te#V
186

itovi38»,
11*4 U4»,
91. 91
1854 106V
188 189

*8^ *fcV
118 111

■2!

Ktmst Railway
New Od RyA Lt gen 41<e-lJ8*«i J-J
N Y Rys let R E A ref 4s 184* J-J
80-yebf adj iac »sn._ el842 A-O

Portland By 1st A r®f 6* 1988M-N
Portland Ry Lt A Few 1st

k ref con-r s f 6s 1841
Portland Geo Else let Bs.1886

St'Jos^Rjr, L.H A P 1stg 6e 1*87
8t PaulCity Cab oens g Bs_1907
Third Ave 1st ref 4s .1848
Adjlne to. 1--— «1888
Trinity Ry A Lt 1st s.f 5e.llf*
Undergreund ef London—
4Hs_.r__ 18M
Inobme to— _.194*

Union Elw fChtn) 1st R 6».1846
United Rrs Inv 1st Hen coll
trust 5s Pjittolflpue-——192toM-R

t
F-A

i:
J'-J
J-J

U
J-J

A^>

••
7*4 Sale
•fiV Sale
.—.161

884

.... 106
88 Sale
7*4 Sals

854

<984 Sals

■ eW Timet'

664 C
18* Jen

88 Meh'48

88 M
itovreb
N

Vr*

to Bet

71 J'wglS

!
"to
889

m ■ 88V
7*V y*
61% 804
lot m

•»— -00 to
—-

90*
tne. ■<

^35
—-

8

— m •»!

• •mm mm mm j

n »

t*V Sep "0*1
Aug '1*

W >B84 Q«t W

iS 8fn*
to .Abg 'J*

.li fci' '1 ■ T. , - . 1 I I r, , , « 1 t l !■ y j ■ ft ■ , 1 ■ " ' 1." . ' '—I — ; — . 1
• Ne pries.Friday; latest bid and ashed <*h week.; e Due Jan, • i>«e Feb." 4 Due Apr*. ♦ ADue Jul** * ^to Augt • Due Out." « Dptlea sat*.

Stmt tttlfony
Ttdtod Rye 88 L let g to
gt Louis Tuanadt gu to. .

Quito Hectrii L4U

U Gas Is# eon gBe^.1940M
Gas m ?9b* A-O,

eon ,181 g F-
le* eoH tr |SI.'.18«8 J.

A-O

as

BLudspn GO Genm c
Kandty (Mo) Cos Xf#.|^6sl8g.

67 Bads
.... to

2>i8£it
684
N Mar'l4-

'tomtHK
if .»»
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BONDS
N. Y. STOCX EXCHANGE

Week Ending August 20 if
Mj anila RR—Sou lines 4s_ 1936IV!-N

1 ex internat 1st con g 4s 1977 M-S
Stamped"guaranteed 1977M-S

Minn & StL lstgeld 7* 1927 J-D
Pacific Ext 1st gold 6s_; 1921 .A-O
1st consol. go:d-5s _1934 M-N
1st and refund gold 4c 1949 M-S
Des M & FtD 1st gu 4s_.1935 J-J

M StP&SSM con g4sintgu 1938 J - J
1st Chic Term Is f 4s 1941 MvW
M 0*8 & A 1st g 4s intgu_192C J -J

MississippiCentral 1st 5s__l-949.J-J
Mo Kan & Tex lstgoid 4s__19D0 J-D
2d' gold 4s_ «1990 F-A
4st ext gold 5s _"_1944 M-N
lst& refund 4s

, 2004 M-S
Gen sinking fund 4>£s 1930 J-J.

• St Louis Div 1st ref g 4s_j2001 A-O
Da<& WalstgugOs 1940 M-N
Kan C & Pac 1st g 4s_ 199fr F-A
Mo K &f-E 1st gu g 5b 1942 A-O
M K & Ok 1st guar 5s 1042 iift-N
M K & T of T 1-st gu g 5s_194*2 M-S»

thef Sh & So 1st gu g 5s 1942 J-D'exas & Okla 1st gu g 5s__1943 M-S
Missouri Pac 1st cons g 6s__1920M-N
Trust gold 5s stamped..al917lM-S
Regislered <i 1917]M- S

1st collateral gold ,5s 10 20 F-A
-Registered __1920iF-A
40-year gold loan 4s 1945 ifd-S
3d 7s'extended at 4% 19^8 M-M
1st & ref conv 5s ."1959 M-S
Cent Br Ry lstgu g4s; 1919 F-A
Cent lir U P 1st g 4s J1-948 J-D
Leroy & C V A L 1st g 5s_1926 J-J
Pac it ofMo 1st extg 4S..1938 F-A
2d extended gold 5s 1938 J-J

StL lr M&BgTbn con g 5s_193l A.-O
Gen gon stamp gu g 5s 1931 A-O
Unified & ref gold 4s .1929 J-J
Registered 1929 J-J
Riv& G Div 1st g 4s_A.1933 W-N

Verdi V I& W 1st g 5S___102f,iM-S
"

J-D

M^5
F-A

J-D
J-J
A-O
J-J
J-J
J-J
J-J
A-O
J-J
A-O
J-J
A-O
J-J
J-J
J-J
as-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J
A-O
J-D
J-D
M-S

Prjce
Friday

August £9

Bid Ask

.... 75

Weak s ^

Range or

Last, Sale

Low High

110
100

88%
64

108
02

60

79*4
91%

96%

Mob*<S^Ohio new gold Gs 1927
1st extension gold 6s hl927
General gold 4s- 193g
MontgomDiv lStg 5s_ 1947
St Louis Div 5b ......1927
StL & Cairo guar g 4s .1931

N'ashvilleCh So St L 1st 5b 1928
, 1 Jasper Branch 1st g 6sl923
McM M W Sc A11st Gs.i.1917
TAP Branch lst'Gs 191»7

NatltysofMex prlien 4Hs*1957
Guaranteed general 4s 1977

Nat of Mex prior lien 4^s_1926
, lstconsol4s ; *1951
■N O Mob & Chic 1st ref 5s_19G0
N QJt N E prior lien g Os__7)1915
New Orleans Term 1st 4s__ 105,3
N Y Oentral-& H li g 3p2S_1997

^Registered.. 1997
Debenture gold 4s 1934

• '.Registered 1.1*934
Lake Shore coll g 3 3-^s 1993

Registered 1993
Mich Cent coll gold 33^s_1998j

Registered 1998
Beech Creek 1st gu g 4s..1036

Registered. 1930
2d guar gold 5s 1930
Registered .1936

Beech Cr^Ext 1st g 3^8^1)1941
Cart & Ad 1st gu g 4sl 1981
GouyA Oswelstgug 5s__1942
MokA Mai lstgu g 4s_._1991
N J June R tfuar 1st 4s 1986 F-A
Registered ._198G|F-A

N Y A Harlem g 3 y/s 20O&IW-N
v Registered 20001'd-N
N Y A Northern lstg5s__1027 A-G
N Y& P,u 1st cons gug4s_ 1993 A-O
Nor & Mont lstgug 5s, 1910<A-O
Pino Creole reg guar Gs 1032 J -D
R W & O con 1st ext 5s^_/<f922 A-O
Oswe'A R 2d gu g 5s el9l5[F-A

. R W A O T R lstgu g 5s__1918 M-N
Rutland lstjcon g 4j^s 1941 J-J
OgA LCham lstgu 4sg 1948 j-J
Rufc-Canad lstgu g4s__1049 J*-J

St LawrA Adir 1st,g'5s >1996 J-J
2d gold Gs 1990 A-O

Utica & Bile Riv gu g 4s__1922 J-J
Lake Shore gold S^s. 1997 J-D
Registered

„ 1997 J-D
Debenture gold 4s 1-828 M-S
25-yr gold 4s ..1931-M-N
Registered 1931 M-N
KaAA G R lstgu c5s__1938 J-J
Mahon C'i RR 1st 5s 1834 J-J

Pitts & L Erie 2d g 5s__.al928 A-O
PittsMcK & Y lstgp 6s__1932 J-J
2d guaranteed Gs 1984 J-J
McKees'A JLi,V 1stg Gs._l.in8 J-J

Michigan Central 5s 1<931 M-S
Registered 1-931 (j-Bff

4s :__194Q J-J
•Registered ^ 1940 'J-J

J L.& S lstgoid 3HS-—1951 M-S
1st gold 3^s_.......^.1952 M-N

• 2Q-year debenture 4s___192» A-O
N Y CbiCA StL 1stg4s__ 1937 A-O
Registered 1937 A-O
Debenture 4s__- 1931 M-N

West Shore 1st 4s guar 2361 J-J
Registered 2361 J-J

N Y CeutLineseq tr 4^s 1922'J-J

91%
76i2
98

70%

+ ;
101 "
82

102%
98

"95""

103"%
96

92%
'92
Sale
08%
71
83

Sale

98%
97%

104

98

94% 97

65" "68"

8,1% "82%
92 Sale
76

"87"% I...
96 ...

101% Sale

'79% 81%

"80"" "82%

nd% 113
111

82% 83%
100
94

87

105% 106%
107%.
102% 104%
102% ....

70

75

"59% "I
50 Sale

-100 <102

80
85 Sale
82 Sale
90 ..

81 Sale
•79% SO

..... 76%

"do"::::

ido"::::

75 ...

101"...

"90"%:::

"83"*:::

lOO"" 107%
96

ii2ia:::
103% 107
.... 105%
100
82
77 80

ioo"" ids'"

"do" "I"
87 Sale

93" Sale
91 92

103% 110%
106

112%....
110 ....

100% ....
101% ....
100%

82% _ _ .

84% 36%
94% 95
93%
87 Sale
95

91% 92
89

77 Mch'10
79 Nov'10

124% Oct '12
110% Aug'11
88% Aug'13
■56 Aug'13,
79% Dec '12
Siil J'ne'13
97% J'ne'12
96% May '12
98% Mcli '11
90% Aug'13
76%* . 76%
97% Aug'13
70 70%
82%
78% Apr'13

102 Apr"13
82 May'13

102% 102%
98 Aug'13
97 97
96 May'13
101% Mchfl3
104 Aug'13
96 Aug'13
97 Wav'12
96 Aug'13

"68"»w"68
96% May 11
81% 81%
92 92
81 Dec '12
110 Mch'Oo

90% 90%
101% J'ne'13
101% 103%'
104 Oct '12

79% Aug'13
80% Get '12
81% 81%
96 Jan '13

114 Apr'13
112% Jan '13
83 Aug'13
107% J'ne'13

89" J'ly"'13
106 Aug'13
11-1 Jau'13
105% Jan '1?
113 J'ly '04
66% Aug'13
77 Feb'13

96% Feb '13
55 Aug'13
50 50 '

79% Ma"yTl3
82% ;. 85
82 82

*89% 89%
93 May'12
80% ' SI
79% . 60
77 J iy 13
77% May'13
98 Apr'13
99 May'11

90
76
92

108

88 Oct '12

98% Jau~:i3
106 Oct '02

87% Dee *'12

107 " Feb '13
92 Aug'13

131% J an "'09
102 Jly '13
98%. Aug'13
104 j'ne'lO

Ainr '13
Aug'13
J ne'09

Sep '12
119%-Mci»'12
99% Nov *11
85% v..87
84% May 13
92 93

91% . 92
93 Oct '42

iii%.Mch'i-i
105 Apr '12
130% Jan '09
123% Men '12

ill" Jan"'l2
119 J'ne'06
98 Apr '12
98% Nav'll
90 J'ne'06
82% Aug'13
85% 85%
94% 94%
97% Jan '13
87 87
95 95
9178 Aug'13

IOIW-2 J'ly '11

ll
No

10

10

31

Rttnoe
Since

Jan. 1

Low M^ah

88 100
54 62%

91 " "97"

•89% 95%
74 8-1%
97% 99%
67% 77%
79% 87
77% 78%
102 102'
82
roi

08
97
96

87%
108

104%
101%
103

101% 1011;
J03 106%
95% 100

"dl" " "99%

64" " "70%

77% "88"
90 92

90 93%
101% 103
100 106

78 " "82%

■77"% "83%
96 96

114 117%
112%112%
80 85%
107% 109

89 " 89
105 108%
111 111

105%105%

65." "88%
76^4 78
96% 96%
75 76%
45 87

'79% "87%
803S 87
§2 86%
87% 91%

'76% "83" "
76 80%
75 80
76 77%J
98 98

98% 98%

105% 107
92 92

102 106%
98% 98%

90 ""od"
76 84

85% 88%
84%. .88
90% 93
89% 92%

L

82% 86%
84 89

93% 99%
97% 97%
83% 89
93 98%
90 97%

BONDS
N. Y. STOCK EXCHANGE

Week Ending August 29

Price

Friday
August 29

J-J

K
J-J

Afl"-N
F-A
J-J
M-N
■m-j
M-N
J-J
J-J
,M-N
tM-'S
M-S
J-D
F-A
M-N
M-N

F-A
A-O
A-C
A-O
J-J
J-D
M-S

J-D
J-J
M-N
Q-J
Q-J
Q-F

n
M-S
F-A

n
A-O
J-D

Q-M
J-J

J-D

M-N
M-S
M-N

N Y New Haven & Hartf—
Non-conv deben 4s lf>55
Non-conv 4s 1956
'Conv debentures 1956
Conv debentureCs.i 1948
20-yr conv deb 6s (wh iss)

Harlem R-Pt Chess lst4s_l«54
B A N Y Air Line 1st 4s 1955
Cent New Eng 1st gu 4s lfSl
Housatonic K cons g 5s 1937
NYW'chesAB tstser 1 4}4* '46
N H Jfc Derby cos^b ey 5s_J94 8
New England cons 5s _1U45
Consol 4s__j ...1945

Providence Secur 4leb 4c_.1957
N Y OA W ref lstg4s ^1»92
Registered $5,000 only__fll992
General 4s 1955
Norfolk Sou 1st A refA6s"l961
NorfA Sou 1st gold 5s . 1941
Norf& West gen gold 6s_::i#31
Improvement A ext g 6s 1934
New River 1st gold Gs__:_1932
N A VV Ry 1 st cons g 4s 1996
Registered 1996
Div'l 1st I Jrgen g 4«...:i944
10-25-year coav 4s 1932
10-20-year conv 4s_._ 1932
Convertible 4 Hs*(wh.ia.il 938
Pocah C A C joint 4s. 1941
COAT lat guar gold 5s__1922
Scio V A N -E 1st gag 4s 1939

Northern Pacific priori g 4s 19971
Registered 1997

General lien gold Ss «204>
Registered a 204 7

St P..ul-DuJutk Div g 46.. 1996
lst FU 56 1916

St P A N P geo rol l 66...19 2 3
Registered .certificates..1923

St Paul A D Juth lst 5«_.1031
2d 5«_. 1«17
1st consol gold 4s 1968

Wash Cent lst gold 4s 1948
Nor Pac Term Co lstg 6s_.1933 *-0
Oregon-Wash lst A rel 4s_.196ll.J-J
pacific Coast Co lst g 5s_.1946 " ~
ennsyivanla RR—
1st real est r4s_. 1923
Consol gold 5s 1019
Consol gold 4s ::_Il943 m-x*
Convertible goid 3 oiwis] J -D
Registered .#1915! J -D

Consol gold 4s 1948iM-N
*e? kuar g 4s___l«42jM-8

R & iJ'ge 1st gu 4s g '36,! F-A
Pkdh Bait A W lst g 4s__.1943!M-N
Sod Bay A Sou 1st g 5s___1924! j-J
Sunbury A Lewi* 1st g 4s. 1936 J-J
U N J RR A Can gen 4s__1944i5J-S

Pennsylvania Cs— j
Guar 1st g 4^s_^ l»2lKJ-J
Res intered 182lj J-J

Guar 3>^s ccrfl trust reg__l037fM-S
Guar 3 bis 00U trust ser M.1941 F-A
Trust Co et/k gw g 3 Us__.l»14lMrN
Guar 8 Unast ctfs C....1042 J-D
Guar8>£«trwatctisD 1844 J-D
Guar 18-28-year g 4k 1831 A-O
Cia Deb A Ner gu 4s g 1842 U-N
CI A Mar lst gu g 4H«..1I15 M-N
CI A p gen ru I i^aaerA 1842 J - J
Series U J 1V42 A-O
lat redweed te 3 1V421A-0

Series C 3H«— ...1848 M-N
Series D 3 19*0 F-A

Erie A Pitts gu g l^s B..194F J-Jl
Series C._^ _11 y4w J-J
Grlt&leulstgug4b<s.l941 J-J
Pitts Y A Ash IstcosLs 5s_l»27M-N
To! W V A O gu 43.3s A___1931 J-J
Series B 4>is ..1933 J-J
Series O 4s _._.__1942 U-S

P C C A St L gu 4>*s A—1»40 A-O
Series U guar ___1942 A-O
Series C guar... 1942 M-N
Series D 4s guar. .1843 M-N
Series Ji 3^« guar g 1949 F-A
Series F gu 3s g 1983 J -D
Series G 4s guar. 1937 M-N

C St L A P lst coil g 5s 1932 A-O
PeoA Pek Un lst g 6s_.__. 1921 Q-F
2d gold 4H«—- -.91921 M-N

Pere Marquette—Rof 4jb_._1955 J-J
Refunding guar 4s ^2.1855 J-J
Ch& W M 8c .1921 J-D
Flint A P M g 8s 1920 A-O
1st consul gold 8s 1939 M-N
Pt Hurou Div 1st g 8s__1939 A-O

Sag Tug A II lst gu g 4s__l«31 F-A
Philippine Ry lst 30-yr s f 4s *37 J-J
Pi'.ts Sh A LE lstg 5b.....1940 A-O
ls% consol gold 5c 1943 J-J
peading Co gen g 4s 1897 J-Jf*- Registered- 1997 J-J
Jersey Cent cwil g 4s 1951 A-O
Atiaa City gu 4s g 1951 J-J
>t Jo A Gr Isl lstg 4s ;..1947 J-JO t Louis A Saa Fraacasc©—
General gold Gs ...1931 J-J
General gold 9s___ 1931 J-J
St L A S F RR cms g 4s_.199§ J-J
Gen 15-20-yr 5s _._*.1827fM-N
Tr Co certfs of deposit
Southw Div lst g 5a__._lU47 A-O
Refundimg g4s 1951 j-j

. Registorsd 1851 J-J

Bid Ask

84
82

70 73

112% Sale
106% Sale

88
103

...

87 88%

£:I
93 96
100

113% ...
115% ....
114% ...

-94 Sale

*88%:._
104% 166
ldo 106

105% Sale
85 86%

R>0% ....
85% ....
94% Sale

66% Sue
65 67
*87

....

.... 100%
108% 112

100"":::~
93

....

•:::: "93"
110%
89% Sale
99% 100

96
....

"i... 107

99% ...
96% Sale

"99% iod"
.... 100%
87% ...
99 100

~9o":::
93 ...

101%....

85 ....

84

96%
84 8

83%
951^

86%
97

..

100 ....

100
..

'85'::
85

85% ...
85%
95

...

100
...

95% ...
98

...

92 95

99 104

99% 101

:::: "97%
88

..

103%

:::: '<w
*

60%
45

IOO"" 104*
90

....

90%

::::"74"
104 108

94% Sale

"92"" "95
91% ....

83

108 108%
98%
72

64

64
92

71 Sale

55%
65%

TFeePs

Range or
Last Sale

Low High

86 J'ne'13
87 A'pr '13
73 Aug'13
111% 11-2%
106% 106%
99% Nov 12
90% J'ne'12
90% Mc.h'13
110 Feb'13
87% g
107 Aug '09

99% MeVT2
83% Fob'13
80 A;ig'13
92%,; «e'lz
89% Feb *12
96% J'ly '13
100 Mch '13
118 Aj>r 43
123 Jan 13

115% J'ne'13
94 9-1
08 Jan '11

89% Aug'13
104 Apr'13
105% Aug'13
104% 105%
85 J'ly '13
10&% Jau '13
84% J'ly '13
94% 94%
91% J'ly '13
66% 67%
65 Aug'13
90 Apr %3
100% Aug'13
108% Aug'13
115% Aug '11
107 Jan '12.
101 J'ne'13
94 J uo 12

91% Apr '11
110% Apr '13
87% 89%
99 Aug'13

100% Aug 13
110 jUcu'12

99% 09%
96% 97
96% J'nc'13
99% 99%
99% Feb '.13
100 Sep '12
99% J'ly '13
102 Jau '03

m% Ma"y'12

101% Aug'13
102% May" 13
83% J'ly '13
85% J'no '13
9f J'ne'13
84% Ply'13
82% J'ly '13
05 Aug'13
02% Feu '13
UO Jar. '05-
102 J'ly *13
109% J 'ly 'IH*
91% Feb'IS
00% Get '13
90 May 08
86% J'ly '13
99% J'ly '12
101% Feu 13
109 May 10
102% J 'no 12
102%' Nov 12
95 J'ly '13
101 Melt 13

99% 99%
106 J'a# 11

92% J'ne'13
90 Apr '13
95% Jan '13
97% Jan 13
106 J too '13
106 FbO *13

93% Jan 11
54 Jan 13

54% May'13
98 Oct '12

100% Apr *13
96 Feb '13

90%,Aug '13

65" "65
103 Apr '13
143% Nov'11
94% 95
92 J'ly '13
94 J 'ly'13

80 "Aug'13

108 Aug'13
97% J'ly '13
72% J'ly '13
54 Aug'13
54% 54%
95 Aug'13
70 71

89% Mch'11

No.

93

1539

55

"35

"59

"28

4i
sl 11

69

*1*9

1

*70

10

"i

MISCELLANEOUS BONDS—ConUnubd on Nbrt Pag®.

Gas and Electric Light
Kings C6EiL& P g 5s_^__l£
Purchase money Gs.. 19w 1

Cohvertible deb 6s 1022
Ed EUHBknlst cong4s_1039

Lac Gas L of St L lst g 5s_cl9ie
Rei and ext lst g 5s 1934

Milwaukee Gas L lst 4s___1027
Newark Con Gas g 5s .1948
N Y G E L 11 & P g 5s_i.__1948
Purchase money g 4s 1949
Ed El 111 1st coils g 5s 1995

NY&.QE1L& P lst con g 5s 1930
N.Y & Rich Gas 1st g 5s...1921
Pacific G & ElCoCal G & E
Corpunifying& ref 5s___.1937

Pac P.oiv & Lt lst & ref 20-yr
_5s lnterbat Series.......1930
Pat & Passaic G & E 5s 1049

A-O 99% 10178
A-O 109% 112
Al-S 124%
J-J 84%
Q-F 100% Sale
A-O 100
M-N 90 90%
J-D 101%
J -D 101%102
F-A 83 Sale
J-J 106 108
F-A 101
M-JN ;

M-N 92% 93

F-A 95
IM-S 9/ .

112 Ai
122 De
88% Al
100% .

9934 Al
.

883S Aug'13
106% Apr '12
10134 10178
8234 83
106% Apr '13
101. J'ly *13
92% Jlly '09

93 93

94% Mch'13
1025,, J My '12

101% 104%
107 114

""ll
*88% "88%
100 102%
99 102

88% 90

"Id
23

100% 103%
82 86%
106% 108%
99% 101%

4 91" 96

.... 94% 94%

Gas and Electric Light
Peo Gas 3c O lst coa g 6s 1943

Refunding gold 1947
Registered 1147

Ch G-L A Cke lat gu g 5s_1037
Con G Co ofCh let ru % 5al936
Ind Nat Gaa At OH iQ-yr 5s '36
Mu P%iel Gas Fat gu g 5g_.lt47

Philadelphia Co oeev 5s 1910
Conv defcen g 6s 1922

Stan Gas Ac El oeav a f Csu_1926
Syracuse Lighting lstg 6s 1951
Syracuse LAP 5s 1 #54
Trenton G A E lst g 5j .1949
Union Elec L & P lstg 5s_.1932
Ref A ext 5s__ 1933

Utica El L & P lst g 5s .1950
Utica Gas A K ref 5s 1957
Wostcherter Lt.-' r 5s 1950

A-O 113%
M-S 100%101
M-S
J-J 100
J-D m

M.-N — . 92
M-N *99
F-A 95
M-N 95 96
J-D 94
J-D 100
J-J
M-S 10034
M-S - - ., _ _ _ _

M-N'
J-J 95
J-J _ m - —

J -D 102 104

100

102

93
99

* No price Irlday; latest bid and aaked. a Due Jan. fiDtieFeb* «,JDueMay. g Due June, h Due July, 0 Due Oct.

112 Aug'13
100% 100.33
103 Feb '09

J'ne'13
J'ue'13
Mch'12
Aug '13

97% May'13
93 J'ly'13
94 Aug'13
101 Dec'11

85% J'no'12
100 Feb 01
97 J'ne'13
9,2 J'jie'13

100% Dec'il
101% J'ly '13

V Due Nov. s Option sale.
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r BOND5
'nr. Y. STOCK BXCW A NGL
1 Week Ending August 29.

St L & San Fran (Con)
V K- C Ft 8 Sc M con e 6s___1928
\ K O Ft 8 & M Ry ref g 4s_1936
; Registered- 1986'

K C & M R A B 1st gu 5s-1929
' Ozark Sc Ck C 1st gu 5s g.1012
BtLS W let g 4s bd ctfs—1989

, 2d g 4s inc bond cfcfs pl089
• Consol gold 4« 1932
f Gray's Pt Ter 1st gu g 5s_1947
iS A& A Pik lstgu g4s 19*43
SF&NP 1st eink :g5s._.1919
;8eaboard Air Line g 4s_- 1950
\ Gold 4s stamped 1950
\ Registered - .1950
1 Adjustment 5s. __ol049
i Refunding 4s 1959
I Atl-Birm 30-yr 1st g 4s__el033
■ Car Cent 1st con g 4s 1949
. Fla Cent it Pen 1st g 5s__19l8
. 1st land gr ext g 5s 1930
; Consoi gold 5s 1943
; Ga & Ala Ry 1st con 5s ol945
Ga Car & No 1st gu g 5s_-1929

, Seab Sc Ron lst5s_ 1926
Southern Pacific Co—
t Gold 4s (Cent Pac coIl)_&1949
\ Registered __ *1949
\ 20-year cony 4s pl929

■

Cent Pac lsYref gu g 4s 1949
Registered -1949

v Mort guar gold 3^s 1-1929
Through St L 1st gu 4s_1954

G 11 & 8 A M & P 1st Os.1931
» Gila V G & N 1st gu'g 5S.1024
/llous E & W T 1st g 5s—1033
\ 1st guar 5s red 1933
H& TO 1st g 5s int gu__1937

4 Gen gold 4s int guar _V921
Waco&N W div 1st g Gs 1930

"3 v.

fcS
3»*

*I-N
A-0
A-0
A-O
A-0
M-N
J J
J -D
J-D
J-J
J-J
A-0
A-0
A-0
F-A

A-0
M-S
J-J
J-J
J-J
J-J
J-J
J-J
J-J

J-D
J-D
M-S
F-A
F-A
J-D
A-O
flS-Is
SS-N
afi-N
M-N
J-J
A-O
an-N
j-j
A-O
J-J
A-0
J-J
M-N
J-J
A-O
J-J
J-J

Rid Ask

107i4 108i2
69 71

"92 ■ :::
99

"8512 86 l?
7912
78^4 Sale

~81~i? "84"

82l2 85

*75*, Sale"
75 77

IOH4 102i2
IOU4 103l2
101 106'e

88ig Sale

Sale
93U 9414

"a'o'illl
86l2 895»

*101. ..

loou
105

100 108

921, 94

A & N W 1st gu g 5s_____1941
Morgan's La Sc T 1st 7s__19l8
1st gold 6s 1920

Nc of Cal guar g 5s 1938
Ore Sc Cal 1st guar » 5s__1927
So Pac of Cal—Gu g 5s__1937

; So Pac Coaat 1st gu 4s g_1927
San Fran Terml 1st 4s__1950

. Tex & N O con gold 5s__1943
•

So Pac RU 1st ref 4s 1955
Southern—
1st consol g 5s ..1994 J-J

. Registered ; . 1594 J-J
, Develop Sc gen 4s Ser A..19&6 A-O
1 Mob & Ohio coll tr g 4s__1938 M-S
Mem Div 1st g 4J-£-5s 1996 J-J

\ St Louis div 1st g 4s . 1051 J-J
Ala Cen K Isjt g 6s 1918 J-J
Atl Sc Dauy 1st g 4s 1948 J-J

'
2d 4s- 1948 J-J
Atl & Yad 1st g guar 4s 1849 A-O
Col & Groenv 1st 6s .1916 J-J
E T Va & Ga'Div g 5s 1930 J - J
Con 1st gold 5a_-.- 1956 M-N

E Ten reor liea g 5a 1938 M-S
< Ga Midland 1st 3s_ 1M6 A-O
Ga Pac Ry 1st g 6s 1822 J-J
Knox & Ohio >st g «s 1925 J-J
Mob& Blr prior lien g 5s_1945 J-J
Mortgage gold 4s ,.1945 J-J

Rich Sc Dan con g Gs- 1915 J-J
Deb 5s stamped.......1927 A-0

Rich & Mnclc 1st g 4s_-__1943 M-N
So Car !c Ga 1st g 5s 1919 M-N
Virginia Mici ser C Gs 1916M-8
Series D 4-5s —— 1921 %2-S
Series E 5s_. - 1926 M-S
Series F 5s 1931 M-S
General 5s .1936 M-N
Va Sc So'w'nlst gu 5s__200X J-J
1st cons 50-year 5s 1958j A-O

w o & W 1st cy gu 4s—1924 F-A
West N O 1st con g 6s 1914 J-J

Spokane Internal IsCg 5s__195S J-J
rrer A.of St L 1st g 4^s—1939 A-O

lst.con gold 5s 1894-1944 F-A
Gen refund J f g 4s_i 1953 J-J
St L M Bge Ter gu g 5s__1930 A-O

Tex Sc l*ac 1st gold 5s_ 2000 J-D
2d gold inc 5s.— _<?2000 Mch
La Div B L 1st 3 5s. 1931 J-J
\VMinWSc N W lstgu 5s„19S0 F-A
Tol& O C 1st g 5s 1935 J
Westerjn Div 1st g 5s 1935 A-O
General gold 5s 1935 J-D
Kan & M 1st gu g 4s .1990 A-O
2d 20-year 5s____ 1927 J-J

. Toi P & W let gold 4s_ 1917 J-J
T01 St L& W prlicn g3Hs-1925 J-J
50-year gold 4s 1950 A-O
Coli tr 4s g Ser A ; 1917 F-A

T >r JIam Sc Buff 1st g 4s._hl946 J-I>

Ulster & Del lEt con g 5s_1928 J-D
, 1st refund g 4s 1952 A-0

Union Pacific—
1st RU Sc land grant g 4s_1847 J

. Registered 1847 J
20-year cony 4s 1927 J
1st & rcl'4e <72008 M-S

'

Ore Ry Sc Nay -on g 4s 1946 J-D,
Ore Short Line 1st g Gs__1922 F-A

v 1st consol 5s 1946 J-J
Guar refund 4s ^..1929 J -D
Utah & Nor gold 5s 1926 J-J
1st extended 4s 1938 J-J

Vandalia cons g 4s Ser A.1955 F-AConsol 4s Series B 1957 M-N
Vera Cruz A P 1st gu 4Hs_1934 J-J
Virginian 1st 5s Bcriete A ..19621M-N

fri64

Friday
Auoust 29

100

106
103

100

104l2

106

1,0 . ..

* 100

85'2 88
y7t«

91 Sale

103i2 Sale
lOOij ...
75i2 76
82 ,83
104 105

8OI4
*10U2 ...

*8U2

102 ...

107

*97

.... 64i2
106 ..

108

99 ...

07 ...

100J1 10034
lOOig 104

~»8»i 10214
100 ...

100

100 ...

100 . .

100 105

lOCRi 104«4
92 93

"yo»4 10012
107

9734 101
103 108

8638
105

102 10312
20 39

TFmPJ

Rant* or

La* Said

102

101
103l2
104

87

9678
S4'2
9534
85 ....

84

55 Sale
65

84 ....

100

.... 84

97 Sale

9214 Sale
92 93
92 93
109*....

1053s 10/34
895, 90's
100 ...

99

90

97l2 98

Lou HtfS
108'2 108i2
7II4 Aug'13
774 J'ly '12
1034 J'ly 'l'A
994 May'13
86 86
79 J'ly *13
77i2 78»4
101'a Apr 07
82 8234
104 Oct '09

854 Feb 13
85 Aug '13

75" "75%
7514 Aug'13
84'4 Mch'13
90 J'no'13
10^14 Jan *13
104 NOV'12
107 J'ne'»2
102 J'ly '13
10234 Apr '13
106 May*12

884 887»
864 May'13
87 873s!
9314 933s
944 J'ly 12
90<8 9078
88 Aug'13
104 Mch 13
1024 J'ly 12
100 J'ly '13
104>4 May 12
lOOUSep 12
94 J'ly '13
119'4 Mch'10
106 Jan '13
116 J'ly '13
1054 J'ly '13
112 Feb'07
101's May'13
1014 J'ne'13
914 Sep 12
864 88
1014 May 11
91 92

IO24 104
100 Aug'13
754 70
824 83
10314 104
81 Aug *13
105'4 Sep 2
874 Jan '13
82U Fob *14

105^ De» '11
103 J'ne'13
106 J'ne'13

1064 J'ly '12
644 May'13
106 Aug'131
1074 J'ne'13
105Jj Nov ,12
79 Meh'13
101*4 May'13
103<i Jan *13
73 Sep 12
9.84 J'ly T3j
112 t>ce /i»t>

103-M Nev',12
104*4 Jan '13
104 Mch'13
102 J'ly '13
1024 J'ne 13
92 Aug'13
92 J'ne'13
100 100

1024 Apr "Tl
104 Feb '13

111 Aug '12
89*4 May'13
IO61.1 Sep li
1024 102*4
51 Nov 12

994 At** '11
UhiiiNevtM'
102 Aug'13
101 101
100 May'13
914 Feb *13
9678 Aug *13
84 Aug *13
84 Deo 12

534 60
68 Deo 12

89 Apr 13
1027s Apr '13
854 J'uo'12

9534 97
94*4 Aug'13
9158 92I4
92 93

9212 924
109 Aug'13
105*4 Aug'13
904, 91
108 May'll

N0

93
93
94

98

Apr '13
Mck'13
Oct *12

984

23

14

62

303
13

85

47

"74
3

Ranoe
Hinct

Jan. 1

25

33

153
6

16

12

15

Lou IJUjb
105 II8I4
65 78

994 1004
8412 <>o
73 80
76 8i

85" "S6«i
794 86

664 "774
73 79
844 88
90 <J17S
1034 1034

102 105

102*4 1034

884 98
864 95io
84 934
»0 964

88 * "lil '
83 9i:«
104 104-4

100*" 100"

93 94

106 " 10f)8«
110 110

1054 107

1014 102""
1014 1014

30*8 "90

87* "944

101 1074
100 10434
724 784
784 864
1024 107
794 884

*64 874

103 106
106 1094

63"" 1*644
166 ll 10
1074 112

79* "79"
161*4 1024
10*4 1034

984 101

164*4 1044
164 105
102 1084
1624 1084
604 957,
W 92

99*8 101

1034 104"

884 89*34

100" " 1074

102 1064
101 101
100 100

914 914
94 |
80

99

914

"4*74 "GO"

*88*" *89
1027a 1044

95 ; 993s
M4 984
864 97
884 954
91 934
1084 1124
1034 109
864 934

93 94

93 93

..A ....

96 984

BONDS
N. Y. STOCK EXC71A VOL

Week Ending August 29.

\\7abash 1st gold 5s 1939
W 2d gold 5s 1939
Debenture Series B 19.39
1st lien equip s fd fx Gs 1921
1st lien 50-yr g term 4s__1954
1st rei and ext g 4s 19GG
Cent Trust Co ctfs
Do Stamped ;

Equit Truit Co ;tfs_.
•Do StampecK.i. ...

Det Sc Oh Ext 1st g 5s 1941
Des Moin Div 1st g 4s._.1939
Om Div 1st g 3^s 1941
Tol & Gh Div 1st g 4s 1941
Wab Pitts Term 1st g 4s__1954
Cent and Old Col Tr Co certs.
Columbia Tr Co ctfs.
2d gold 4s_ 1954

Trust Co certfs
Wash Terml 1st gu 3Hs.__1945
1st 40-year guar 4s__ 1945

West Maryland 1st g 4s 1952
West N V & Pa 1st g Gs.__1937
Gen gold 4s__ 1943
Income 5s _dlU43

Wheeling & L E 1st g 5s...1926
Wheel Div 1st gold 5s___1928
Exten Sc lmpt gold 5s 1930
KK 1st consol 4s ._1949

,,, 20-year equip s f 5s_.w.l922
Winston-Salem P B 1st4s_.I960
Wis Cent 5U-yr 1st gen 4s__1949
Sup&Dui div Sc term 1st 4s '36

S T3

i-S
K

54-

ail-N
F-A
J-J
A-8
J-J
J-J

J-J
J-J
A-0
V.-S
J-D

J-D

F-A"
F-A
A-O
J-J
A-0
Nov
A-O
J-J
F-A
M-S
J-J
J-J
J-J
iVJ-N

liUi AiA

1034 Sale
964 Sale

.1"'. 10*0*
so ...

634 Sale
504
524

1025, ....

77

104 .. ..
16 Sale

....

4 2
814
90 ....

79 80

10134
86

166" II"
95
90 99

734 78
95

88 90

874 ---
8614 88

fuanufacturing & Industrial
Alhs-Chaimers 1st 5s_ 1936 J
Trust Co ctfs deposit -- -

Am Ag Chem 1st c 5s 1928 A-O
Am Cot Oil ext 4^s pl915 O-F
Debenture 5s i93l(M-N

Am Hide& L 1st s f g Gs. 1919 M-S
Araer Ice Secur deb g 6 ...1925 A-O
Am Smelt Securities s f 6s. 1926 F-A
Am Spirits Mfg g Gs____ 1915 M-S
Am Thread 1st col tr 4s...1919 J-J
Am Tobacco 40-yr g Gs 1944 A-O
Registered ~1944 A-O
Gold 4s 1951 E-A
Registered __r"l951 E-A

Am Writg Paper 1st s f 5s.1919 J J
Baldw Loco Works 1st 5s__1940 M-N
Beth Steel 1st ext s f 5s 1926 J-J
1st Sc ref 5s guar A .1042W-N

Cent Leather 20-year g 5s_1925i A-O
Consol Tobacco g 4s 1951 E-A
Corn Prod Ref s f g 5s 1931 M-N
1st 25-year s f 5s 1934 f/l-N

Cuban-Amer Sugar coil trGs 1918 A-O
Distil Sec Cor conv 1st g5s_ 1927 A-O
E I du Pont Powder 4Hs—1936 J-D
General Baking lst25-yr 6S.1936 J -D
Gen Electric deb g 3Ms.__ 1942 E-A
Debenture 5s 1952 M-S

Gen'l Motors 1st lien Gs___19l5 A-O
III Steel deb 4^s ...1940 A-0
Indiana Steel 1st 5s..... 1952vrt-N
Int Paper Co 1st con g 6s..1918 F-A
Consol conv s f g 5s..1935 J-J
Int St Pump 1st s f 5s 1929 M-S
Lackaw Steel 1st g 5s 1923 A-O
1st con 5s Series A 1950tfcfl-S
5-year convertible 5s__*_1915iJYI-S

Liggett Sc Myers Tobac 7s.l944|A-0
5s — ... 1851 F-A

Lorillard Co (P) 7s ; 19441A-0
*i^s ; -! — 1951 iE-A
Rlexican Petrol Ltd env Gs A_'21 A-O
Nat Enarh Sc Stpg 1st 5s._1029| J-D
Nat Starch 20-yr deb 5s 1939 J-J
National Tube 1st 5s 1952J*-N
N Y Air Brake 1st conv Gs_1928tW-N
Railway Steel Spring:—
Latrobe Plant 1st s f Es.Il921
lnter-ocean P 1st s f 5s: .1931

Repub i 6c S lst& coi tr 5s_1934
10-30-year 5s 3 f .....1940

StandardMilling 1st 5s 1930
The Texas Co conv deb 6s_1931
Union Bag & Paper 1st 5s_193G
Stamped ,....1930

U S Realty & I conv deb g 5s_'24
U S Recj & Refg 1st g 6s 1931

J
A-O
A

A-O
19S0A1-N

J-J
J-J
J-J
J
J-J
J
M-N
M-N
J
J-J

J-J
A-0

U S Rubber 10-yr coll tr Gs_1918
U S Steel Oorp—(coup tl19G3
S f 10-G0-yr 5s(reg dl968

Va-Car Cbem 1st 15-yr 5s_1923
West Electric 1st 5s Dec 1922
WestingiiouseE & Msf5s_1931
10-year ccrti tr notes 5s__1917
Telegraph & Telephone

Am Teiep & Tel coll tr 4S..1029
Convertible 4s_._I 1936
20-yr conv 4 J^s (wheniss) 1933

Chicago Telephone 1st 5s..1923
Commercial Cable 1st g 4s_2S97
Registered 2597

Cumb'd T Sc T lst& gen 5s_1937
Keystone Telephone 1st 5s_1935
MetropoJ Tel&Tel 1st s f 5s. 1918
Mich State Telep 1st 5s 1924
N Y & N J Telephone 5sg_1920
N Y Telep lst& gen s f 4Us 1939
Pac Tel & Tel 1st 5s_______1937
South Bell Tel & T 1st si 5s 1941
West Union Ool tr cur 5s 1938 . „

Ed,and real est g 4 J£s_ 1950HI-N
APut Un Tel gu ext 5s____1941i:r"
Northwest Tel gu 4^s g.1934

J-

[M-
J-

Q-J

r
W-N
F*
M
M-
J-
J-
J

■N
N

-J
-J
l-J

«-N
J-

Frtce

Friday
August 29

477,
99

9534
9U2
99

76

10312

"90" "
115

62

51
99 In

Sale

9214
100

Sale
Sale
100

93

.... 98

~82_5s Sale
*1033,

94 Sale

81i2 82
95 Sale

97

90i2 965s
9034 94

95
59 60
84 S4R

96i2
7512 77
105 Sale
99 Sale
83 8534
99.14 Sale
100 101
84 85
63

92'4 94
74 Sale
9512 96
H8I4 Sale
.9718 Sale
fl7 119

95 96

—— 96i2
75

88
96 Sale

99

97 . 97l2
*S8I2 91
102

9138 Sale
85i2

100 Sale
88

.... 80
81 83
20 30

10134 Sale
lOOU ^ait;

~92_i2 93
100i8 1003s
8934 90
94 95

87l4 88
100 102

10315 Sale

"78* III

"9*234 _9G"I4
85

997, 102 "
98T 100

"97"" Sale
97 Sale

9834 1001,
9Gi2 100
89i2 8934

"9*615 II"

Low H to'<

I02l2 103'4
96 9034
90 J'ne

99 May'l'
80 iMcb'R
53i2 54
o0-2 Aufi '13
48 -Aug 13
64 Nov l:
51 Aug'13
10212 J'ly '13
80 .Aug U
65 Apr '13
77 May'13
13 J'ne'13

15i2 10
19 Aug'13
3 Aug '13
H4 1U

82i2 J'ly '13
100 Sep 12
7912 79i2
103u May'13
86 Oct 12
34 Feb Oi

IOOI4 J'ne 13
95 J'ne'13
99 Feb i:

7312 Aug'13
98i2 feh li
877, 8778
87i2 87i2
8934 Mch '13

57 Dec 12

46'2 46i2
983, Aug'13
9534 96i2
92i2 9212
9914 99i2
76 76

103. 103l2
9Ul2Jun '13
93 J'ly '13
116 Aug'13
117i2 J'ne'13
96 J'ly '13
9538 J 'ne '12
82s, 823^

Week &

lia noe o-

Last Sou

103i2
94

817,
94

J03i2
94

82

95

95l2 J'ly '13
96U Feb '13
925, J 'ly '13
9434 Feb '13
5934 60
84l2 8412
92i2 Aug'13
76 76

10412 10518
9S34 99
83 8478
9914 99h
101 Aug'13
84 Aug'13
67U 68
92 84
74

953,
118

971,

9284
74

953,
II8I4
97i2

No
12
11

61

117i2 H7I2
955, 96
95 Aug'13
85 Ply '13
88i2 Feb '13
947, 96
98i2 Aug'13

98 Aug'13

I02~i2 Aug'13
913a 9138
85 J'ly '13
99 100
90 Feb '13
91UJan '13
S234 8234
27 May'13
10184 102
10014 10012
10012 1001*
913, 915,
100&8 10058
8914 897,
96i2 Apr '13

877, 88
10034 Aug'13
L0234 10314

82i"2 Dec "12
83i2Nov'll
97 Aug'13
85 Aug'12
100 J'ly '13
98U 98^2
103U May'll
965, 97
97 973s
9914 Aug'13
100 100

8912 8934
104 J'ne 11
93 Jan '13

35

37

30
172

4

1
4

9

22

*119

Ran it

, kmce

Jan, 1 •<«

,ow HluH
101 lUWy

94i2 9912

93*12 "Js'i?
3*1 8(1 >

46l2 M7,
45 54

47 * 51

45* " MDi
10212 107-

65* *65"
75 8U
13 261?
H'2 2712
lla4 23
1 .3
l? 3

82 82'?

*75 " *8-3*7",
103!4 107U

loeig IOUI
95 100
99 1011?
70 S05,

8678 *91 "
S4 91%
89U 9Q12

4614
9-4

95

92i2
9 834
7-)

101

9912
91

116

117l2
94

63

.017s
97U
95

1031?
763a

105

991?
9334
1205,

1171?
971?

81 90*8
103 1031? r

9234 96«4
7934 863,
9178 97
95'2 97U
«534 96U
90 931?
9434 96
5412 70
7978 90
92i2 9534
7514 82
10U? 1051?
973s 100 *
8U2 891?
98i2 IOII4
100 105
84 91*4.
5978 8884
9118 96«4
71 8OI4
93 96

1161s 1221?
94 9934
115 1221?
9412 997,
95 100
85 95l»
8812 881?
94. 991?
98l2103

955s 9734

102l2
8814
8334
9434
90

89ij
8078
25
100

9658
98l2
90i4
997,
873s
96i2

1027,
921»
891?
1007,
92

91U
89
27

10334
102
102

98

102*4
94

967$

82 90

9734 1107,
98i2 104U

96 ^10014

100* 101*4
97 IOU4

"95*4 *98*
95 101
98 101
96 1021?
88l2 961?

"93" " "93 "

MISCELLANEOUS BONDS—Concluded.

Coal & Iron
Bufi Sc Susq Iron s 1 5s_.__1932
Debenture 5s «1926

Col F & 1 Go gen sfg 5s 1943
Co! Fuel gen 6s 1019

Coi Indus 1st Sc co'l 5sgu_.ll/34
Cons ind Coal Me 1st 5s 1935
Cons Coal of Aid lst&rel 5s 1950
Gr Riv Coat & C 1st g Gs__/ilU19
Kan Sc il U Sc C 1st sfg 6S.1951
Pocah Con Collier lsts f 5s. 1067
St L RockMt& P 1st 5s...1955
Tenn Coal gen 5s 1951
\ Birm Diy 1st consol Cs 1917
Tenn Div 1st g 6s al917
Can C iVl.Oo 1st gu g Gs.,.1922

Utah--Fuel-1st g 1931
Victor Fuel 1st s f 5s 1953
Va iron Goal&Coke lstg 5s 1949

A
F
■d-
F
J
J
A
J

J
J
J

A~-
J-

J

?A

-D 86 90

"931? Sale
103 106

83 Bale
76 78
.... 92*8

"91 " II"
857,

771? 80
.... 99U
1006, 102
1006, 102

92

80
93

97 J'ly ^2
75 J'ne'13
931* 93i2
10714 J'ne 12
83 83i2
76 76
93 Oct '12
1025, Apr t*
98 Jan '13

86i? J'ne'13
78i2 781?
98ij Aug'13
1006, Aug *13
IOOI4 J'ly '1-3
103 J'ly'13

80
92

May'13
Aue'13

75 75
93l2 99ig

*771? "85"
76 76

98 98
86 877,
73 8012
9812 193
100»s 103
IOOI4 102
103 103

"79»I 80"
92 98

Miscellaneous
Adams Ex coll tr g 4s 1948
Armour & Co 1st real est4Hs '39
Bush Terminal 1st 4s 1952
Consol 5s 1955

Bklgs 5s guar tax ex.. 1960
Cbino Copper 1st conv 6s__1921
Inspir Cons Cop 1st 6s (rects)
Int Mercan Marine 4i^s 1922
Int Navigation 1st s f 5s 1929
Mge Bond (N Y) 4s ser 2 1J166
10-20 yr 5s series 3.*. 1932

Morris & Co 1st s f 4>£s 1039
N Y Dock 50-yr 1st g 4s 1951
Niag Falls Pow 1st 5s ~

Wl-s 74 77

J-D 9H, Sale
A-O 85 89i2
J-J 92

A-0 8512 87
J-J 150 170

9934 Sale
A-O 6D4 Sale
F-A 78i2 79i2
A-O ...»

J-J . - - -

J J 85 861?
F-a 81

J-J 10U2
nfl-N .... 90
A-O 891? 90
J-J IO6I4 Sale
J-J 100

79 Aug'13
90i4 9U2
88 Aug'13
94 May'13
86 Aug'13
140 J'ly *13
98*4 9934
6D4 61*4
79 79

"99"i2 May"!3
86i2 J'ne'13
82 May'IS
101 Aug'13
92 Dec'12
90 90

106 1071?
102 Dec '12

83

79 827?
891? 92
88 891?
94 96

851, 94
122 190

9412 1081?
56l2 661?
75i2 79*4

991? *991?
61 891?
82 84
100 10214

887, ft
971?m

—y

* N;0, irlca Friday; late3t bid ani a3ked, .a Due Jan. d Due April, e Due May. J Due June. A Due July, k Due Aug. 0 Due Oct. p Due Nov. q Due Dec. s Option sale.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



586 CHICAGO STOCK EXCHANGE-Stock Record.

STOCKS—HIGHEST AND LOWEST SALE TRICES

Saturday Monday
Aug. 23. Avf. 25.

♦ 30
• 00

*04 la 96%
80% 32%
*6 8%
*i% ' 3%

♦16 13
•IB
*6 6%

33

33%
03

*

•""I"
ix»«4
*3194
rt%

*

"si"
*••4%
1*6
IJ.%

niiit
♦so
o«
63

*ri"
*iM
♦119

%16%
*t*l3
*30

3!
*•3
*02
*t6

*13

177%
*310 "
*63

*63

165*4
♦948

1-03%
*105

mi
03

330

110
30
94

120*4
35

78%
U
61

2051*
138

UV

1001*
II
03

77

IMP
131

120

116

311*;
92
1U
M

04
13
30

1771*
100

36

84

105%
200

1021*
107

58%
*309
•9

1

Whl
1001*
13

braSt

* 30
• 00

*931* 961*
304 3lia
8 81*

♦21* *l«
•IS 18
*30

*6 9%
♦ 38

Wl

*130
*61%
73

•60%
•2031*
138

111*

192%
*39

•041*
43

36

97
340
130

40
06

130*2
ss

78
55

51%
206%
140

111*

*73

134*4
fr*llt
116

1*113
•30

*80

113%
*44
03

*16

43*4
176*|

*11#
*23

•S3

r*165
*230

1021*
167

•1*1
l#»i2
*9

102*4
31

97%
63

77

127%
121

115

US

,314
02

114%
M

03

18
33

178
12#

25

86

105*4
26#

102**
167

....

03

10#%]
11

Tuesday
Aug. 26.

* 3#
* 00

*031* 06
20** 30**
81* 81*

♦21* 31*
*15 14
*30 ...

*« «%
* 38

331*
97

1304
*61%
77%

*

"sir*
*2031*
138

11%

3544
07

340
134

40
06

130**
65
36
55

SUs
2051*
1381*
IU4

♦l#2l*
*30

*90%
*64

•73"
12s •;

:*110
113
*113
*30

*3#

115 •

*33

*03

*16
1 331*
1761*

*110
•23

*84
1-65

♦140

102*4
146

6*14
1094

1034
31

074
63

77

1254
121
117
116

314
02

1164
36

94
13

344
1774
120
26

86

1C5U
240
103

147

"Y"
63*4

1094^
11

Wednesday Thursday
Auy. 27. Aug. 28.

* 30
* 90

*934 96
294 804
8 8

■■"*24 34
*16 18
*20 ....

6 6
* 38

334
964

*

"*IIII

*1
*130"
*514
78

♦

~Si%
*2031*
1364
114

864
964
330

130
30

96

1304
65

78
56
52

206%
1381*
114

103
*29

*944
634

*73"
125
*119

*118
*113

♦38#*
*89

1164
*33
*98
*16

*44

1764
*119
*28

*83

1037,
*240
*102

166

634
*1094
*9

103
30

074
634

TV"
125
121

1*6

115
397,
02

111
86
98
18

45

177
120

26

36
105

260

1024
166

"J"
644
1094,
11

Last Sale
Last Sale
96 95

30 314
*8 84
Last Sale

Last Sale

Last Sale
*6 64
Last Sale

844 354
954 954

430 430
Leet Salt

Latl Sale
Ijaet SoU

*130 1304
Last Side

*774 78
Lest SaU

614
*2034 205%
*138 13852
*11 114
Last Sale

103 1034
Loot Sale

*984 *74
*63 64
Laet Sale

Laet Sala\
♦1944 126

Look Sale
*118 125

Last SaU

3*4 304
*M 02

118 118
Laet SaU

94 04
♦16 M

444 454
1764 1734
Laet SaU

234 234
Laet Sale

1054 1064
Laet SaU

♦102 1924
197 100
Laet Male
Leu SaU

634 634
*1094 1094

Laet Sale

L

Friday
Aug. 29.

28 Ju*e'13
70 W13

"314 ~3~24
84 84

34 Jtriy'13
164 July'13
41 Nov'21
84 6%

45 MarT3

354 354
964 974

130"Aug" 13
30 Aug'13
98 Aug*13
130% 1304

50 June'13

50 Juiy'13
52 53

204 204
148 148
114 114

77 Feb'13
102 102

304 Aug'13
*964 974
63 634

107 Jriy'13
764 Aug'12,
1264 1764

120 AlK'IS
*113 125

1144Aug'lS
894 394
*08 92
118 11314

36 Aug'13

"10" Yo"

1784 182 "
120 Aug'13

Salts

of the
Week

Shares

10

7,928
770

05

3,310
750
10

150

"46

"562
30

654

360

"«I

"~5
320

02 Doe'12
106 1661*
30 Aug'13
102 102%
171 1764

Aug'13
14 July'13
65 654

♦1091* 1004
10 Aug'13

SaUlO14 May'13

XM

"io]

"75

40

10

89

3,0*5

'""16

'"SOT

""l25
132i

1,500

STOCKS
CHICAGO .aTQCK

EXCHANGE

Railroads
Chicago Kiev Ry« conalto
Do prof 100

Chic Rye part ctf "1"
OUc Rys port ctf "2"...
Chic Ryu port ctf "3"
Okie Ryu port ctf M4%.
r»«*MCity Ry Jt LtilOO
Do prof 100

•treat* W Stable O L.100
Do prof.. ...100

•Uacatfamaaus
Amertemm Gam 100
Do prof. .100

Anmericom Radiator. .100
Do prof __109

Amor Shipbuilding 10#
Do prof ..100

Aimer Tolap Jt Tola#. . 100
Booth Fisheries com. 100
Do lut mref 105

Col Jt Chic Canal Jt D 10#
Chic Pneumatic Tool. 100
Chicago Tibia Jt Truot 100
Comunomw'th- Jidiuou .100
Corn Prod Hat Co coal #0
Do prof 150

Diamond Match .100

GoodrichJB.F.) caim.lOG
Hort tbmtf A Marx pflO#
JBmate Prick ........1*0
Interna* Harrertar Gal *0
CBiafearMocker lea pf. 15*
NoMomat BtecuD. 1*0.
I>a prof.. ..1

National Carta* 160
Do prof ... 1

Paatflc Oaa Jt SI Co.. 150
Do praterrsd 1*9

2,41 lfPeagte's Gas LAOofce.106
Pub Berv of Ne III earns 199
Do prof..

Jtumeiy oommuem 100
Do prof.. 1*0

iaoru-lteotock 00*.. 1*0
Do pre# • 15©

Studofcakar Oarp com.1*0
' Do prof 100
Swift Jt Co.. lOO
Tha Quaker Omte Co. 100
Do orof 1 #0

Union Carbide <5©IIIlG4
Do rights

UaJt Box Bd Jt P Go.lfe
^ U B Stool cone..., 100
30, Word, Monhg'y Jt Co prof

Wo*tor* Steve.. 1*0
Woolworth, roan 100

Range far Year 1913

Lemeet

244 J'ne
70 J'ly 10
83 Jan 14
18 J'ne 10

54 J*n«
2 J'na

164 J'ly 24

si* J'me «
45 Mchl8

214 J'ne 10
4 81 J'ne 10

Aug 28
J'sell

Aug 16
J'ly i
J'na 10

J'ma _

734 J'*« 19
40 J'ly
474 J'ne 12

200 Apr 36
12,54 J'ma 10

8 J'na 10

Pat 11
J'ne 30

Hah IS
Mok22

Aug 39
J'ma 12

430

130

40

97

126
60

77
93
28

94
03

1*0

108 J'na 13
lis Mchd9
113 J*n© 2

1114 JTy 14
U J'mo27

1*4 J'mo1#
•6 J'ly 1#
»«4J'ly «#
19, Aug 3#
404 Aug 4
185 J'moll
11/ May 19
234 AugM

1*1" J'ne 11
195 J'na 12

99<* J'ma24J
1484 J'ma 1#
84 J'ly »i
1 Jam 17
M J'moll

1984 P«t 1*1
9 J'ly •»
874 MotM

Highest

30 Jan 3
91 J am 20
108 J'neW

324 Aug 29
84 Aug 29
44A*f 5
13 J'me 4

94 Jam 2
45 MchlS

464 Jan 31
1294 Jan 30
800 Pot 11
135 May 1
85 Jam 13

1*34 Jan 2
1394 Jan 3
71 ..Jam 3

894 Jam 8
85 Jam 29

534 J'ly 25
212 Jam 7

1504 Aug 18
1#4 Jam 31
77 Fah 11

1194 Pet 3
83 Pat 13

924 Jm* 14
7«4 Jam 31
118 Jam 38

Ranqt fer Previous
Ytr r (1912)

Leweot

25 Nov
90 Mar
83 Dec

19*< NaT
6 J'ma
3 Oat

144 Aug
40 Get
6 Met
15 Ja*

Highest

123 Jam 141

1194 To* 17
113 Jam »
63 Jam 9/ * 61

11# Aug #7
85 Aug 14
1914* Jam 18
#• Sat 91
•14* Pat 6
2144 Jao 9
11*4 P*t Iff
34 Pot II

i#74 Mah'i
•M Pot U

10*4 Pot 18
•6*4 Jam 1#
•4 J'lr •
14P«a 1*

Jam »

Aug 4
144 Jaa 9

112 Jam •

114
91

325

III

45

1*0

133
39

77
49
44

134

1354
1#

87
1*8
83

•7

86

67

114

1994
1*6
118

Jam
Pet
Feh
Jam

Aug
Pot
Doc
Met
Mch
Pet
Met
Jam
Jam
Fat

Oct
J'ly

Doc
Jo*
Dae

May
D«a
Got

«
iiw

tt#^ JamM Daa

*6 Daa
944 Daa

W 9*4 Apr
14# Jam
12-14 Jam
•9%/t

14

9#4 Jam
218 Jam

1*84 Jam
•1654 Mag

"IS
9 So#

♦0 Apr
934 Jan

1944 JJn
S3 Jan
11 Jan

64 Jan
25 Sep
604 Jan
114 Apr
62 J "he

47

126
405

135
61

1964
1984
70
•5

964
164

322

160

814
97

1114
904
1924
734
1264
764
1614
1994
196

139
It 97

Oct

Sep
J'ly
Apr
Oct
Oct
4ch
Dec

J'ne

May
Oct

J 'n.«
Mch
Oct
et

eb

Sep
Mch

Sep
Sep
Aug
Apr
May
Sep
Jan

Apr

£

1224 Oct
a 944 Apr
#1974 Apr
984 Nov

of964 Oct
1214 Nov
1184 J'ne
49 Aur
•74 Auf
1994 Apr
897 Nov
110 Jan

Ml Nov

"if, >an"
994 Sep

""19" "Nov

yj;:~5f

Chicago Banks and Trust Companies
>

Dividend Reeer* -

NA.Mil.

*1OO.0
1*0,61
209.6
25*,*

Amari«ma lute.

SeJuow# yatlomal
CagltM Mata....;
Oeotnd t*4g Diet.
Coot A Ceaa Net.
Ooob Uxak Nat.. 3.U0*.9
DrdTel Stetm 300,6
Drevgrtf Mmttooal 769.6
BpMemoad luu.: 3m,9
tint Notlaoat 110.090

Capital
MeatJ

(09a em

21.6#0,#tr10640,1
rO ,584.3
1118,9
r#93,9
60,5

IVetNmAMmgUWd
8tr«aw« Urea
Ft Deavtorm Mat.
Helated »t Mate.
WtermJmm Irian
HgAe Pari Mate
KaQor ieate...
L*k« Tloa Mate

Lawmdala Stete..
Urc ktk Jteah Nat

• MeetJbTrmd State
Nat Uk at Rayah.
NatifoalOtiy
NattoaeJ Produae

North Ave Mate.
Nora Mde it Bar
Nort* Wool Stole
Ggdem Ave Mote
Pee*8e'a*ek YdeSt
leouad aoourtty
Security
South CMeogeSav
South Mda Stete.

SUteMaak at Chlej
StataJfemmkef Italy
Stock, Tarda Bar
Uaiom Bk of Chic.

Weehimgb'apkNat
OeotrollTOaoCllI
OMcmgaCity BAT
Ohlcmgp Mar B AT
Chleaga TitleA Tr
Oahimhd Tr A Smv

OeatACfaTrA3
Drer«m IT A Smv

First. Trmo< A Sav
Ft Deerhern TrA 8

Franfcihi Tr.A Sav

Grqeealmuja Sams
Gu&iaotee Tr A S
Kent* Tr A Sav..
Baate Bank A Tr.
Ulimole Tr A Bar.
CamweedTrA SaV
LakeTiewTrASav
LaSaheStTrASav
Lihorty.Tr A Sav.
Markak Tr A Sav.
Mare'mtUaTrASav
Mgrchaata' L A Tr
MtebtgMi At* Tr.
Mld-ChyTrASav
Noptharm Tr Ca._
ffer-Wate Tr A S.

OldGeloay Tr AS
People'* Tr A Smv

PuMmem Tr A 8av
Sheridan Tr A Sav

18#.9

1,000,0
2.000,0
2*10.9

2.6*0.0
2OO.0
490.0
29O.0
3*0.9

1.25O.0
3#9.0j

9,090.9

2,00*.0j
359.6
3*0.9
390,0
*390.9
200,0
600.0
TOOjO

400,0|
390.0
200.0

1,600,0
300.0
260.0
500,0
iop,o

4,500.0
600^

1,000,0
5.900.0
ioeo.d
3,006.6
350.6

6.900.0
250,0.
300,9

1,509.9
too.oj

1,690.0
309,0]

Murp. A
Profits t

.)

3101,3 ....
r63,«
21.6
19.7

In

1911.

6

Org. J
Baa. fcj
i*

16

rl3120,7
r33S ,3
1545,9
r802,4
©22.0 Org. N

11.236,0'Not Pfl

200,0
290,0.

1,000.9
250.M
209,0
250,9

3JXX3.0

200.0]
600.*

1,500.0
250,0
206.0
609,0
309,6
200<0

39,3
315.71

59,41
rO.33,9
155,7

rl ,804,9
r750iS
rll4,9
101,21
11,1
64,41
110.6

1169,8
15,9]

182.3
1133,5
20.1

12,661,81
49,3

1347.1
158,0
20.9

19,115,9
396,2
311.7

12,203,2
1490,5

11.967,0]
1171.2

13,249,1
115,9
101,0
1286.3
52.*

13,419,5
79.2

1*

OH
12
13

Prir
8

5,000,#»ll*438,t
101,8
86,7'

13*2,7]
23.6
'30,6
47,Od

17.,233,1
173,0
rll2,5

12,908,5
*150,4
51,9

r224,6
304,2
151,0

Bog. h
10

Bog. b

"I®"

6

6

7
6

5 •

Org.N

»«g. t»
6

8

6

12

Beg. b
3
8

«

8

10
6

8

&A2*

Net pu
8H
16

Beg. b
Beg . b]

2H

In

1913.

12

Bog. b
16A4e

7
0

Bar. b
Org.1>
Org. S

"V
Coca Jb

3

8 *

Beg. b

Iferne
an. 27
us.Oct

10

16
«

1*
3

IT
12H

ate Ba
8

ev 25

bttofced

urn Aug
10

ue Apr

i6A*2<
tte.Aug

8

8

6

7

6

8

ov.,27
10

usNot
8

8

8

»
us .Aug

10

•

64
8

10A2S
6

8
3A3e

busted
10

None

ite-Af*
meJfpr

10

3

12

Utvdl*
16At*

Ihte
6

oe. Ma
ec. $

opt. 5
utivJTy

10

Per-

'16.
T T*j
CPJ

<**

Q~J
<yu
U-M
ok

Q-J

Laet Pert*.

Mt4. A*.

J*9y *13. 1H
Jao '18. 0
t. 95..p. 1896
T. »6.p. 944]
Jaly 13. I

CFJ **7 '13. 4
Jaly '13, 115

Q-J Jaly 'I*. *H
Juty 'W. 2
Jao It'll, 44
Jmo 69 "13, lil

July '13, 2
191A

emrie (W

P.95, p. 173.
Jmiy 13, 5
W. 92, p. 1004
Jmiy '13, 1
J"meMT3,3

M'l< V 95. p 599
Q-J J*m#9ri«,2
Q-J July IS. 114

July *18. 1H
Jaly 13. 1J5

13.
J-J

|3 11
ChJ

Q-J
G-J

..

Q-J July »lf, 1H
QAVmplM, 184
'12.

Q-J
1 '11
Q-J
Q-J
Q-A
Q-J
19'1

M-N

Q-J
Q-J
J-J

Q-J
Q-J

us.>p
8

8

usJ'ae

8
8
3

Q-J
[Q-M
jai
I'll
Q-J
JQ

Q-J
10*1

f
Q-J
Q-J
y'10
12.
'12..
I'll

Q-J
Q-J
I* '1

QJ
J-J
1 11

QJ
Q-J

▼ .98. p. 1944
July'13. 8)4
V.9«,p. IMP
Jtey 'II, >
Jmly'll, 2
July'13, IH
July 'It, 3
9V.85, p.529
Jha39flA4
M»yu, 3
July It. 6 H
July'13. 2>f
July *13. 8
July '18, 1H
Jmly'll. 3

Q-J- July'13. tH
a mete (t)
July 'It. 8H
LteeSF11,4
Y. 92, p. 029
▼ .94, m. 1030
J'B«38 15,2H
July *13, 3
Jmly'll, 3
l>J2.,p.l094
Jmly'll. 4

Jaly '13, IH
July '13, 1H

V. 95. p. 80S
V. 94. p. 484
July *13, 4
Jufy'lS, 1M
l.V .92,9.1004
J'me80*13,2
Jaly '13. 4
Y .93, p. 1837
J*Ay '13. 2H
J'MII'IU

Q-J Juiy'll, IK

318

150
108
140
398
410
316
330

175
423
330

280

130

111
146

298
416

258

186
432

132
388
110

216

350

130

217
180
162

140

135
*185
100

360

X50

215
130

306
140
300
175

135
218
300
144

265
135

ft)
138
240

116

225

267
134
222

185

148
130

196

109

200

135

391

143

183

320
330
147

<304

215

367

160 165

145
450

148
435

185
202
105
176

118
190

425
129

205
320
280

168
295

130

133

155

152
492
195

216
112

120
1<&
430
134

215
326

111
300

133

MAMB.
. OepiiMl
temri. V
(•9* am

kr». 9
Pra/meJ
BadJ

•%AgJA^>>A Iftntaius*df
tMAW*

BW. Ask.

In

1*11.
la

1919.
Per-,

ted.
km. PmU.

%

S»uthweet Tr A 6
Standard Tr A Bar
Btaetenea'sTr A3
Umtem Trmri Oe..
WertBhUTrAflmv
Weed laam Tr A B

#£«*.•
i.emo.e
MB.*

1.MB.0
696,M
mmja

896,7
14*1,0
61,9

It.Ml.l
1119.9
199,7

Org. J
....

6AJ»

9Ate

OH

riy 6

*"•"
•

MA
l«

'13.

%-M
M

*3 M
%M
Q-J

f. 96. m. 10. 113 122
Jriy '12, IK 100 162
J*y U. 3 146 , 150 '
J*ms#9*132 h
J*me6#T3,J 3*0 ...

Jrig 18, 2% Jilt 217

Chicago Bond Record
BOMM

CC1CAOO STOCK
SXCMA0KA*

Wmd ending Aug 29.

Inter

Ass T* A TM eel 4m 1999
Anmeur A C# 4H* 19##
A«be Met tea U te ..1926
Chi OmaAM #atfAt* la 196T
Chtaspe (My By 8a 19*7
Chte Gky A Ohm Bye U.01997
Ch4am#a Mev By M 1914
Chle Pmea Tool lab la..*19*1-
OUeaga Bye la 19tf
GhM Bya 9a arte 'A" A -0]t 02
QMe Bra 4m.....eartas "m-
Ohfte Bpa 4a aastea *cr

CBUByasa# M ,.1W
Ckia kr lr a u I As.slMT
CWslrlK loe As ri927

Qhloag# TKn> 1 11 M...1999
Ciaars Gae Ce tat Q M..193P
Casaaeaaw-BAteam M 194#
Cliniimaw Mma «k._.»l*U

CuAahy Beak lae M la... 1924

74-
1 43
1190
t »#
191Q
J100

tt 96Q
195

t »6

P-A
J-J

r-A
1 - j

3*
77

31tg
I 77 M
J198 104Q
% 94 94t*
% 8#*t Sate

Die Mate* Cam 6a* 9m...192#
Gam ¥M 9% leg L matea.1916
Ink Bar 9-yr 6% g marts. 1918]

lab ¥ f 0m..19*6
Kern Ohy By A Li#ht Oe
la ...Ml#*-*]

Late Be XI—lot 4m. 163# J-J
BteVdAB 109 44.

ate 1998
MM M By A L* lte"g9»Yl0*#

da rat A esb 4Me.. 1961
MoorIs A Ca 4Ha ..19#* j - J
kfal Tmha kel g #»,. 1963 *-N
Kar ShareM w ■ la 19*6 A - O

6a h* Araf-g la... 194# A-O
Nor Ml On at m lte M. >1967 P-A
North Vote M lte te 1011 M- S
M fQ'Ll Cahe Oa M..1*M Q -M
Olden Gas M 1948 M-k
Pear Oaa D A C lot «a...f943 A - O
ftsf 1 B g part la 1967 «- S
CUa (Urn LAC lot te.1927 J-J
Cteuam One Md la 1986 J -D
Matari Pmri Oaa lot la 1947]M-N

Pmh Smrv Co let rat g M.1956
South Sde B«f IH*——1924 J - J
Smite A Oa lag gM...,..10M J - J
Trt-OKy By I hi ml
trust item e ( Sa.:.....l928 A - O

Umtem Bee (Geap) 5e 1*46 A -6
U • Oypemea lot g 8a 1932 M> &
Verier* M# Ca la. 1926 J-J

Net*—Aeeruad fasbarest ■ma# Ma

rnday
Aug. 29.

AO!

Sale
79

99

91
77

tl88*l
t#U 91
08Ml MJe

t 89
074| Sale

98

99

Sale
Sola
94%

Smi'e
49%
Sale
95

Sola

lOOig
196

Sale

Y*i

t 95 Sola

19#%
two

19*%
1 »**t
I 93%

Bate

101%

W»
94

Wii

-IMi lift

WooEt

18

Lam BUM
•1 MA 13

•Pi 81
*h»4 Apre'It
9#% May TP]
190*4 1*1
90 Jmme'LS

•3% Nt||
99 9*

97*4 08
92 92
83 39%
93 Jhm IB
199 Jam IN.
74 74

a - 4904!
109 1##

99% Dae '12]
106*4 10114
19# Arng '13
99Q JmmeTt
196 108
9#% Apr**!!
*9 July *131
MM Aprt'lk ....

•12
*13

99 Qri
87 Jam
81 81
3# Aug'.13
194% Apaet'lSf
98 Apt'N
16,
16#% May'12
193% Apr** 12
96

„ Aug'131
99% hope '12!
1#9Q Jriy 11 ~—
19d Jmmm'lh;—
96 96
119%
100%
1*0%
109 Amg'lli
99% Jmly'll
92% Jmiy*l|
M Aug* 13
90% July'13

Mi* Apritlk
38 AprT13 .

109 May'13 J
90% Jmiy 13

h#6*13
HJTA.

re

179. Lam High
91 91

99* 91%

1

-11

Mange
ler

Teat 1913

99% 101%
W,
92%
89

91

99

T7%
93

m , » «f

ra
68

89

98%
94

100%
94%
83%
93

75""
58

99% 101%

~9?% 103"%
90% 102%
99% 190%
1*9% 103%

"Hf" "»V "

T
*71,
76%

87
82
81

~»*»V 08 "

".~t. :::::
96 '188

'~9*VY*0%
93% 97

_9j%Y©2 "
100 10»

90% 108%
99% 180%
91% 97%
90% 90%
#B% 198%

asked prieee; me telee were mtadb em this day. T June 4 (riese at buslneee) for nottemal books and June 3 (opening of biidmra* far Mote heilTI nlli.mM 1 Nopriee.1TIter; lateet prioe thte week. § Sept. 1 1911. r Dlvkiaajds mat published; atook all mogulred by the Comttmamtel A Cemmarstel Nbtteeti Bamk. aDae Dee. 31,c Due Feb. Ajpue Jau. 1^ e Extra dividend. A Bx-righte. i Cepitel te be Bkri-emmed te 91,9*0,90% Y. 97, p. 186. i Aug. 11 1913. *8dte» edpertod9 J*?* 27 1913- f Dividends are ptdd Q.-J. vtth extfa payments Q.-F. t Aug. t 1013.- < OaplteB hitee—H te M9?000. 7\ 90, p. hMA 113A.• Ex. 24% accumulated dir. "
„ ~

*4Ue June

ihediMhw AprU 18.
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY.

Wtik 4ntHn»

Ana. a* 1013.

St*

Shorts.

9Ckl.

For Vttou.

AfeJread.
AO..
Bonds.

State

Bends.

U. S.
Bonds.

M 00day. .......

Tut0ckfty mmptkfm-mm—mmrn

Wednesday —-

Thursday —

Friday..

Total

83.745
103,678
216,715
206,043
300,102
291,279

87,700.750
15,106,490
19,873,500
18.f91.800
35,531,700
*8,690,650

8389.000
1,145,000!
1.445,500
1,428,900
1,1*4,500
1,283,500

846.000
32,000
24,500
69,000
47,500
26,090

85",000

1,351,652 8128,893,000 87,180.500 8245,0001 85.600

Sous 4tt

Nme York Stock
Jhshaage.

Week ending Aug. 29. Jan. 1 to Aug. 29.

1*013. 1912. 1913. 1912.

tttoeha—No. ebarm...
Par value

1—k shares, par
Bonds.

PHrreeanient bends...
Btote band*
Rft. and mlso. bends..

Tcdal

1,361,662
3123,892,000

82.300

85,000
245,000

7,130,500

1.445.477
|130.2rj,000

8*2,900

88,000
328A00

7,084,000

67,447,687
86,198,494,96©

8112,300

31,330,100
20,604,700
306,294,64b

85.497,223
87.726,012,875

8424,190

81,060,000
17,142,500

482,996,400

87,880,800 87.972,400 $348,130,400 8591,189.000

HAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES.

Wtok ending 1
Aug. 29 1913. ,

Beetoti Bhiladsifki*.

Listed

S/tarek.

Untistod

Shares.

Bend

Salts.

Listed

Shares.

Unlisted
Shares.

Mend

Bales.

Wartw
MemAay ........—
Teesday
Wefeweday - , —

ThArnday —

FrMay

Tefed —-

2.514
8,912
10,027
5,302
7,870"
8.852

2,346
4,060
4.423
4.451
8,241
12,2*9

814.000
16,000
21,100
31,000
40,900
11,000

1.8*8
2,341
2,189
1,596
4/409
6.149

2.8*1
. 7,874

7,41*
4,100
16,149
6,827

88,300
16,300
22,500
19,000
29,600
19,700

43,287 36,550! 145,100 19,024 47,225 106,400

Inactive and Unlisted Securities

A| Imi »rioM •re mow "amd Interest" except what* marked ' f

Street Railways

New Yerk CUg
mm* sujruFj etk.iio©
InAnstgefe 19*0 —J-J

M'w fe Ttt Ave **—100!
*M mt#l id 1914— J-J

Breadway Pnriaee RJt—
let 4* 1124. t J-J

Gene Creeetowo aUak.-IOOj
MEM* «e 1M3 M-N

Cew Pk MARK Rateek. 100]
camtopksr A 1M St riklOO
BrylVfe E B A

peM Je 1962 J-B
Sertp As 1»M F-A

Hghth At*sue stock—.100
Strip At UU F-A

tflAQr At Py»cteck 1001
4Sd fit M A Bt X Av«__.100
let At 1916— .BSj

Nhrth Aveaue steak 1001
•eoemd Aveaue eteok 100)
Gcepcd At 1948 ash.-F-A

AUxtk Aveaue eteek 100
lew Bwuiwv At IMS J-J
defer let At 1919 A-O
Tarry WF 1Mb 'JA.-K-S
M A SOU Stt At 06 ctls A-O.
Tweato-thtrd St stock.. 100
tfaien Ky let At 1942..F-A
Westchester let At '43. J-J

Yenkers At UR At 1946. A-O

Ml4

14
56

150

98%

100

loo"
1

110

97

/ 28
276

/ 90
220

/::::
160

1

/ 20
103
89 lei
90

/ 75
5

220

100

88
88

BreekU/n
A16mi Ava UK coa 5s '21A-0
B • A W K k 1933....A-O
BrcekJyn City KR 10]
iUdra lists Let At 1941.A-O
Oen«r lai A Bklya ...... 100
let ©out g 4t 1948 J-J
Gefc ( 4s 1955 J-J
Brk C A N At 1939....J-J

Naateu Alec 1st At 194.4 A-Ol
N Wmakurgb k > latbudh-
lafc4%s July 1941...F-A

A teleway 1st 6t 19*2 J-J

-

Other Cities.
Buff St Ry 18t tea A3 '21F-A
Oeap%r*Uh Fow Ry k L.100

FrOtoPred 100
• Com Ry A Lt« ceon 100
ePriferred 800

4 Detroit Halted Ry 100
Federal Elgin k Tret... 100
Preferred *100

eHavana £1*6 Ry LAP 100
• Preferred 100

e Lesdtv St 5s 1930 --..J-J
tNew Or! Ryt k Lt cem.lOO
• Preferred 100

dN Y Bi»te Ryt eem 100
•War Okie Tr A Lt oem.lSO]
Pub Skrv Cerp of N J—See
Tr oUt 6% perpetual....
Me Jar St 1st 4a 1348 M-N

Oepa Treat of N J 100]
let At 1933 J-I>j

Neif% Peat Ry 5a- '30.J-J
Rapid Ttaa Bt Ry 100
let At 1*81 ...A-O

J C Heb A Pat 4t *49 M-N
Be J Gat El A Trao.__100|
Qtt I Ae 1953 —M-3

NoMud Co Ry to 1914 J-J
Ooa Jd 3* 19*3 J -43
Ratt At 1924......M-N3

Pet Ry tea St 1931—J-Dj
M 6« 1»14 opt A-O

Repk^Ua Ry A Light 100"
Preferred —I r-lOO

Ttputame Ry LAP teat. 1001
Prepared —100)

•TefeftoRy*A H*bt 10Q
Treat P 'A H ie 1943—..J-D)

99

93
153%
90

08

80
77

98

101

92

98

A*

18
64

160
100

106
16

103
3

164

100
32

300

240

170
a

28
112

100
98

90
15

280
103

94

95

102

99
156

1-02

102
87
82
101
103

95
108

102
58

78
68
69

69

27
74
80
91

102U

Mil
70

xAA
StkE

103
77

nit

104
230

100

75%
120

97 <

99

100

90

107
100

1*6
7J

16
69

"94

193%

58^
70

71
•76
72

28

7A

103

76

60
x Uatj
104

79

IOO64B
106

234
103

7»afl
126
90

408

98

156%]
20

74

mt\
n

Street Railways—(ten ) Bid
Halted Lt A Ryt com...100 76
let preferred 100 74
3d preferred 100 67

United hyt el St L—
Ceenvet tr etfe. .168 10%
4 Preferred 100 63%

Weak Ry A El Ce 100 »80%J
Preferred ——.——10® c*T%
4a 19J1..... —J-»

Wast Ptaa TrAWaJPow ISO
Preferred ....... 100)

Electric, Gaa Be Fewer Gee
New Pari Cfef

Qaat Ua Qea Aa 1627 J-A
a Alags Co Kl L A P Ce.lSO
Ntw Ajmatordam Ga*—

1st teaaal Aa 1648 J-J
NTA1EQm 1st As '44 J-J
cWeel As IMA J-J]

4 N Y Mutmel Ow L 1SS
N Y A 9H L A Paw Ce.lSO
Preferred ISO

N Y A Blahmoad Gas..-.100
NerVh'a Ua lat Aa 1927.M-H
Standard G L lat 8a *30 M-N

Other CitiM.

Am Gpa A Klee oem AO
Preferred AO

Axa Lt A Tree eon*. ISO
Preferred ... 100

Aaaer Power A Lt earn.. 100
Preferred ...100

Ray Bute Gaa AO
Buffalo City Gaa tteefc-.l'OU
CfUm BerTioe Ce oem 100
Preferred .....ISO

Columbia Gaa A kfee...lOM!
Itt Aa 1927---. J-J

CeaUuolNJk 19»6.. J-J
Cansuwars' L H A Few—

As 1988.. —J-JJ
Ceuawttan Fewer (Ulnaj—

1st A ref Aa '20 apt '14M-N
DeaTar G A Kl-Ae 1949.IAN
EUaaJMtk Gm Lt Co 100|
Eaaea A Hudaea Qm 100
Gas A El Bergea Ce....lS0)
Gr't Weat Pdw la 1646..>J
Hudaoa Couaty Qua—..l€S
ludiaaa Liaktleg Ce—.ISO

4a 1958 opt
fndlaoagolia (Am 6u

1st g 5a 1952... A-®
Jaekaoa Gaa Aa g 1937..A^-O
aLaeiede Gaa preferred.. 1061
Madfeoa Gaa As f»96_.A-Ol
Nsurragaa (Prev) >8 Ce. AO]
Neirark Gaa 6a Apr "44-vW
Newark Ceamd Qm 100
NoHn L H A P As lM&A-Oi
PaolRa Gm A M tea,... 10«
Preferred 10®

Pat A Pm Gaa A Etoe...l60]
Si Jewapk Gaa ie 1987...J-J
BUndard Qea A El (Ddj 66
Preferred ..... 6®

UnitedEleetrlc at N J... 100|
lat 8 As 1940 J-JJ

United GM A ElseGcap.lOA
Preferred ISO

Western Fewer oem Mka
Preferred '160,

Westera Statee^OM A £0— ,

lat A ref i Aa 1941 ep.J-B

Ferry Ceimaantee
B A N Y l«t 6e l*ll.....J-d
N Y A E R Ferry steak..190

1st Aa 1922 M-#t
N Y AHoO BsMay '46..J-D,
Hob Fy lat Aa 1946..BA-N

[N Y A N J'as 1946....—J-J
10th A-28d B*m Parry 166]
lat astea As 16l»— J-»)

Union Ferry steek. ...190
K 1st 54 1920. ....... -M-N

100
U7

100
98

UA
45

7t
25
•9
100

350
105
67

771*

78
71

lOfa
71
M

96

84

90
AAt)
13*0
86
76
127
36
67
85
87
•d

10*

♦S0t»|
no
93

96

60.1a]
as
86

♦0
•tlii
*34

86

78%
86

74

14%)
46

Ask

78

76%
90

11%

Kip
90

22 ~
66%

198
120

100%
198
161

160

AA
80
40
191

166%

77
44
383

106 .

69

79

%

rl"
74

10%
72
99

100

86%
94

m *
89

60

110
44

loo""
90

aoo
100%
-108

98

122

4Q ,

87

-9§-
»%
32

90

If
76

U%
46%

ft H

iqo 110
n -15

46 46
98 99
10J.
95
26 *4

50 A3
25 20

tioo

Telegraph and Telephone BkL
e Amer Taleg & Cable.'..100 56
« Central A South Amer. 100 106
Coaam'l Un Tel (N Y)...25 100
Empire A Bay State Tel. 100 00
Franklin 100 40
e Gold A Stock Teles... 100 112
< Maciay Cos •erm...._190 83

« Preferred _ 100 64
t Nertkweatern Teleg 00
Pacific A Atlantic 25 63
a Pac Telep A Teleg pref.100 OOij
Beutkom A Atlantic 26 85

Shert-Term Notes
Amal Cmper 6c 1915..M-S 98%
Balte A Okie As 191-4...J-J 99%
Bktya Bay Tr 5a 1818...J-J 96%
Obea A Otiie 4%s 191A..J-D 98%
OklcERy Ryu 5i 1914—.J-J 95
Krie 9s April 8 1914..A-®8 997g
Coll la Oct 1 1914—.A-« 99
Ceil Aa April 11915..A-O *7

Gftn*l Meters 6s '16—Sc4 NY StkEx
Hudaea Coaopealeo—
«s Ost 15 1913 A-O15 99%

HI Cent 4Hs 1914 J^J 99
Iat A Ok Nor 5a 1914..P-A 96%
Later Harvester 5a '15.F-A 99
K C Ry A Lt 8a 1912..»-& * 85
Lake Ah A Mich So 4%s_'14 99%
Utahlgan Central 4i«s. 1914 96%
MIm AStLg 6s 1914..P-A 92
Me Ken A Tex 5s 1915.96-N 94
Mfeseuri Psdfle 5a 1914.J-D M%
• NYC Llaes Kg Aa 1913-22 * A .50
-d%s Jan 1914-1925...J-J p 3.50
4kf Jam 1614-1927...J-J * A.6G

N Y Caat 4%s 1914 p-B' 99%
4%s 1915 IS-N Mi»j
As Apr- 21 1914 A-Q31 «6%i

X Y N H A Hartf 5a *13.J-» !•%
Bt L A S P As 1913 ept.J-D

da Sept 1 1914 opt...M-t ^

Seaboard Ak-L Ry5s l6 97%
South Paa Co 5s J'nelA 1914 96%
Southern Ry As 1916.. F-A •*%
Weat Maryiaad As 191A.J-J 96
Weetiagb'ee ei m 6a 1915 «9%
6% aotes Oct'17—444 N Y)B4k k

KalLread

• CM* A Altos ooaa 109J 9%J
4 Preferred . ——.IOC V?

« Cbl*Bt P M A Oaa—..190 118
• Preferred ..100 130

« CeU A BouUS cots 106 28%
• lit preferred... 100 6A
4 24 preferred -10<i 69

• NY Okie A 8t L oom.IW 5«
• 1st preferred ,...160 W
• 2d preferred... 190 99%

<Northern tfeaurltfea Btuks.. 168
Pitta Beaa AJLake fetfe—.49 *28

Preferred 69 **6
a Railroad SeourUlM Ce—
Hi C ttfc tr etfe 8er A.—.

Weat Ffe let As 1923..M-B 89
Ebaadmrd OU Atecks P«r

Amgfe-Aasertoaa OU £1 *19
AXmalfe Rekmiag KW AAA
BeranBorymeer Cn..... 100 264
Bmaxaye Pipe Lime Ce...59 *4*3
Cbamkreugb BMg Oeaw.199 19
Cnloailai Oli...........109 114
CenUanakU OR— lid 199
Craaemt Pipe Line Ce...AO *A7
Cemberiaad Pipe LUa..l«6 76
ik»eka Plpa Lima Ce...l6f 846
Qeiswa Btgnai Oil eem..lOd 189
Preferred 100 143

Pipe Line Ce *9 *119
N»tfeeal Tramdt Oe 28 • 46%
New Yank Traaalt Co...109 816
Nertkara Pipe Lima Oe.. 199 67
Okie OU Ce AA *127
Prairie uu A Gaa ...196 344
Belac iteilalng 199)8229
Beatbera Pipe LineOe.. 109 230
BduU Pams OU 199 1209
Ben West Pa Pipe Lines. 190 146
Stam4ard OU (CaUtotalaj 190 184
Btmed Oil ef lauhsaa 109 *48
Standard ou —WW S7d
Stand 041 of kemtuoky..l96 414
Stand OU ot Nebraska..1M 296
Bte^ Oil o< N J (ekl)..109 1119
Stand OU el N J.......199 374
Standard Oil subaidlarim... *734
Standard OU ®X N Y 199 IAS
Btiuadanl OU Wt Okie...198 270
Swaa A Flash 199 236
Union Tank Line Ce.... 189 76
Vaadurn OU .... 190. 176
Washington Oil... ...H> ♦ae
Waters-Pleeee Oil...... 199<>390
Pleroa O* Cerp (jr l) .... «A2

Tekmcoe Stacks

Afect Jfeefcany* Lim
Amer (Agar eem»——..190 JAM
Preferred 190 gg

Ameer Madhlne A Fdy-lOO 64
Britfek-Amsrisam TebM.Fl *24%
Oemley FstU..... 1*9 278
• Maims (Gee W) eem.. 190 1A0
• Preferred.. 196 106

Jebsaea Tin FeUAMetdt 106 166
MaeAadrews A Fsrbsa..l99 136
PertedUoan-Asaer Teb.100 290

Repaeida (* J) Tekaeee.100 Ail
Tebasee Predncta eem.. 189 100

Pfeferrsd ..199 92
« Uaked deer Mfea oem 106 43

a PreAerreJ j90 n

United eager Stares eem. 106 94
P«fenred 1«8 113

« Wsrnuun-aruten Ce IPG ma
• Preferred 100 ic»

Young (J 8) Ce IPO U9

TmdnsfrinlPMlireHaenees
•AAama Exprem ....100 123
pel tr g 4a 1947 .J-D / 76

AJdlaeee Realty.. IPO 100
Aster Bank Note eem—M *43%]
Preferred N *59

Amertsaa Reek IPO 160
AsMrioan Brans ....196 134
Assahaaa Ghlafe eeat.^.liP Iff
Preferred 198 93

'• American Rxpress 1PQ *11f
Ass Orapkepkcfie nest—1PP
Preferred IPO ...

Asurinaa Hardware 190 120
Aster Malting 6a 1614..J-B] »Hd

■

Amaer Press Asboc's 100 36

60

ltK)
75 .

30
89
60

40
84 ,

16%
94

2%
130

88 "
30

85

13
33

185 v,

107

1%

55
98

87
5
10
62

101%

102

4%
45

Ask lilnduat and MlsceH^-(C%«)[' Mid As*
Am Steel Fdy 6s 1035.A-O »8 100

107 Dob 4s 1922— F-A'' «7 70
110 American Surety........5(1 175 185
72 ABiertoan Tbread pref..._5* 4 - 4%
50 Amer Typefounders-com.190 40 43

Preferred 188 »3 96
»I Dob g 6a 1W9 M-N 86 99
69% Amer Writing Paper. 199, 1 1%
120 Barney A Smith Car oem 100 > 10
73 Preferred 100 60
04 Biles (K W) Ce oem 40 82 87
05 PrrderreS) 50 122 130

Bond A Mtge Guar 199 285 2h0,
Borden's Goad Milk oem.190 116 118

98% Preferred ....100 106 108
9»% British C«1 Capper Ce 5 *2% ' 2%
90% Brews Shoe eem 100 49 62
88% Preferred IOO 87 90
96 Casualty Ce ef Ameatca.iOQ 119 129
100% CeUuleid Co l«9

99% City Inventing Ce... 180 *8 32
87% Preferred 19© 87 93
Wat. 4 Gtaflki (H B) Ce eem 199 75 80

• 1st preferred... 199
100% eM preferred... 100
99% . OluetLPsmbedyA Co eemitO
87% Preferred 199

09% Goneel Car Heating IP©
00 Cemaol Rubber Tire 199

Preferred ...190
89%I Debenture 4s 1951...A-O
96 Cnatioeatal Can eem... 199
97 Preferred 190
87 s Crucible Steel eena 199

Aft •Pregeered 190

Aft Darts-Daly Cetsper Ce.__lP
Aft duPeeUCEl) de Hem Pew 190
96% . •Preferred 199
98 ganeraea-BrasUnghaas . . IOQ
88% Preferred ...199
109% Empire Steel A Iroe eem 100
75 Preferred LOP
75 « Gemeirml Chemieal enm.199
98% e-Pfeferfwd , 19©
•8% GeldfteM Ceaaoi M 19
88% t Maekemaeek Water Ce—

88% Bad g 4a '52 ep 1912 J-J
08% Hale A AHbura ofen._ .19©
x Bat let preferred. 169

Sd preferred IP©
20 Havana Tebaeee Ce 199
25 Preferred LPS
1*8 - let g Aa June 1 19*2.. -?<d>
UU Meeker-JeneeGewefi MURmg
*9 lat 6a 19*2 n....IK-S
66 Harrfeg-AiaU-MarTla ..199
79 Ji-ebekea Land A lmpreve't
56% let 5s Nov 1*30 M-f4
194 Hook lag Vai Predocts—109
09 bug Sk 1861.... J-J
104 • lngereotb-Rand eem...190
61 ♦Preferred 199
62 Intereemkm Run oem...IP©

isterut HueHag Ce 199
78 ,interaatitmal Nldkal.—.199
82 Preferred 190

infetrn InteranXasMd Bait.. 190]

,*6 lfe g Aa 1*41 _A-9'
94* ImtnrmaCiemal Silver prof. 190
1*9* let Pe 1*48...... J-®
157 ! Imtormat thneit A Refg_.lt9
,995 Tmaiiem Mernetype 100
196 Lawyers''MlpcdCn... IPtf
d9A Lehdoa Tad Ceal Sales...50
99 Uswbattam Shirt..; 190

I 75 Preferred —..199
r6*4 Meateriam Transit......20
199 1 Uengage Bend Ce_.__.199
147 4 Xadiemad Smrety IPO
191 • New Yerk Deok *em..l«U
41% # Preferred 109

320 N Y MtgeA Security—.IP* 199
ltd N YTtUelaaCb—.-.H© 89 ,

1*9 Jf Y Tranapert&tiea 29] *«»»j
^348 miefhSern-Pend oem...r9© 79
290 Okie Cepper V« ..19 *%
233 4 Ontarie Silver 100 1%
J03 Ode AHevator enm. 100 7*
152 Preferred 199 *8
189 •Parifbene-MBUlkea Ce 19© *e
346

. •let preferred 199 89
390 1 PHbsburab Brewing ,.5© *14%
431 Preferred 516
>398 • PttSebjirgb Steel pref..190

Pees jJT/g Ge eem.......1901
%77 Preferred .—.^....199

Praia A- Whitney pcef 10®
184 Producers OP.... 109
J89 Realty Aneo (Bklya)-.IO©
AAA, Remlagtoarypewt'r eosalOO
77 lat preferred L 1UB)
174 9d preferred —.100
51 JUynl Bak Fewtleem... 100)
*690 Preferred 199
44 Balety GturHeaf ALt—.lfiO

, . Beare.ReebtMhACe—-SeeN Y
• Preferred—Jtor Cbic Stk

186 9hw MX© Co 199)
96 Standard Oeupfor eeca..lPPj
65 Preferred 199)
25% Btorn Bras pfef ....10»l

k£9 BaWbsrwer A £«m Ce pf. 190
189 Texas A Paeffio Ceal... 190
115 • Tscm Paeiife Land Tr. HJOf
180 Ten#pahM3n(Nev>-^«JPbB*
*90 Trenton Pettoriea ewn—10©
395 . Preferred new., .—199
*45 Trew Direotoay........ 1©9
1*6 United Capper . 19©
**% Preferred —...1P9J
49 9 United Dry Gbodfi—100
198 « Preferred ...109
84%) U S CbMuattr— —100

11*9 U IS Khretepe eem 109
•90 Preferred 100
139 U fi Express MP
170 U 8 Fhrfehing 199

Preferred ..109
trt g *©T8». J-J

lfii Oem g As im...^.wJ-Jf
76 dUS %IM Alcohol 109)
119 « Preferred — 109]
4* US tfeeei Corporation—
51% > CM a f Apr 9s 1841ep 1811

r179 Ool a t Apr Aa TfAl mot opt
1*7 OfTkOs* laden 100
201 rViwfeAn Iran GAOL—106)
•6 ♦ WecLs Pacpo A Oo 109
112 Werishantar A Brosix Tttfe
59 A MteeGear .- 199 MB a....

•0 « Weettnph'M Air Brake.56
126 W*ys-Dw«rtohd' 00m 100 66 "
169% . Preferred ... ..._ltcj SB

82
122

285
116

105

*2%
48

87
110
129
88

87
75
86
80

58
*5
70

29
80

/AS
85

78 "

16%
88

*1%
125
86

*9

•9

~ii
178
194

*1%

St
59
86

85
2

A

/ U

190

•9

»«4
48

190

*«
8

104
119

162
8

/ 40%
114

199%
109
-80
299

194
49

99

W
179
19

U

8

*9
109

1*0

104
S3

•7

88
190

l«X%j
119

|Btk mt*. list

WfethfeMflWfc(HR)Q» pf.1001 75

10"

U03
4

52%
J20
110
120
81

,204 >
210
• 70

103lj
156

105
1

> 20 "
40%
185
95 r

■ 41,
80

2%
78
98 '

95"
14%
33%
95 -

11 >

32

102

110
36
98
96 .

185
104

tm

Be Us
286

M
199

S9
61

•8

IfekE*
4

A0

67%
MP

ifii'
41
t

SB
84
6©

It
•B

lis
ut

"«
86

t.

362
.40
111
75
03 '

95 '

100
X list

7

55

fc.—

*06
186

k>4
48
12

%1
59

S5

64
82

* Per share, a And accrued dividend. 5 Basis. „ k Listed en ateok Exchange but. usually Inactive. / Flat* price, n Nominal, a Bala price, t New steak* V Kfe
subflldiarles. 2 Ex-dlv. y Ex-rlgkts. z Includes all new steok dividends-and eubssrip'tlona. 4 Listed en Stock ExchaagSibut intfenuently llealt in; reoord PAsalec
tfafly, wUl be feund en a preceding page. A Ex-300% stock dividend. .y '*
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588 BOSTON STOCK EXCHANGE—Stock: Record.
SHARE PRICES—NOT PER CENTUM PRICES

Saturday
August 23

»9558 96%
♦96 965,

*199 200
'

88 88
*183 ....

66 66
*253
*7 15

*55 65

*42

*164

*105%
*200
» '

•ni%
*

*166"
*

•71"'
99
2

52
166

100
116
84

101%
16

72

99%
2%

*163 165
*25 27

15278 1535k
*83 84
.34 .35

*127 140
*72

♦88

443,
93

*234
*19
110

*114%
1297S

"79"
*63
*94

11

18 34
*12

272%
145%
*99

9114
*91
218
*3
*30

*671?
*145
*154
*15

104%
*27
*27

*34
172
50

•27i2
63

*107%

2

*275

1878
*1%
35%
7314

♦2078
3.

.99
21,

2Si2
6212

♦425

*13l4
*39l2
40

*2%
11%
*4i2

■

62

*1714
*30

♦.30

*5%
•51

83%
*18%
3%
*1%
6%
*4

*6

*234
*7%
•22%
*1

•43

♦16

*184
87S

27%
, »1%
>•

*84
*37g
•49
•79
*20

*59
*19

*35

1%
*6%
♦25%
•.15

*24%
*2%
*28

*4%
•.85

363.t
47%
*17,
9

*50%
*1

*1%
*44%

*34

73
89

4478
93

> 3%
19%

1103«
115%
130%

79"
63%
95
11

1834
127s

•272%
146

100

91%
91%
218
3%
50
75

154%
15%

105

27%
27%
1%

172%
30
28

635,
108

2

2S5

187g
133

36

Monday
August 25

*9578 96%
*96% 9634
*199 200

88% 88%
*183
66 66

*253

*7% 15
*55 65

*42~ 52~"
*164 166
*105%
*200
100 100
*115

*83 84
*100 102
*14 16
72 72

96% 99%
2 254

*164" 105~
*25 28%
*153% 15334
*83% 84
.25 .36

*127
....

*72 73
*88 89

9534 9534
*96% 96%
*199 200
*88 8934
*183 ....

64% 65
*253 ....

*7% 15
*55 65

*42" 52_"
*164 165
*105%

160" 100 ~
*114% 116
*83 84
*100 102
*14 16

*71% 72
92% ' 9634
2 1-32 2%,

*164" 168'"
*26 28%
153% 153%
*83% 84
.24 .28'

*127 140
*72 73%
*88 90

45

9334
*234
193g

110

116%
130

"78%
63
*90

*10

19
*12

273

145
*99

91%
9138

*

"*3~
*30

*67%
*145

153%
15%

10434
*27

*27"

*34
170%
50

277,
63%

10734

2

*27.6
19

*1%
36

453g
<f334
3%

193S
110%
116

130%

"78%
63
95
11

19%
13

273

145%
100

91%
91%

220 ,
'

3%
50

75

153%
15%

1'05

27%
27%
1%

172

50%
28

64%
108%

73% 73%
21

3

.99

2%
29

63
430

!334
39%
40

2%
IIS4
5

62

"l"734
32
.45

6%
53%
83%
19

3%
1%
6%
4%
6%
3%
8

23%
1%

43%
16%
2,

9 •

27%
2
1

4%
49%
81

20%
60

19%
36

1%
6%

26

%
25

284
29

4%
.95

36%
47%
1%
9

5084
1%
1%

45%
.95

*234
.95
*2

29%
63

*410

*1333
*40

40

*23g
1134
434
62%
33

*1734

*".30"
558

*51

*83%
19

33S
1%
6%
*4

6%
*234
*7%
23
*1

43%
16

1%
9

27%
1®4

•.88
4

49

•79
20
60

19%
*35

»134
6%
25

* .20

2434
2%
28
4%
%

3634
47%
*1%
*9

51%
*1

*1%
*44%

*s4

19%
"138
36

'

74%
2134
3

,95
2%

29%
63%

420

133.,
40%
40

2%
1134
434

62%
34

18

~45
558

53%
84e
19

3%
1%
6%

Tuesday
August 26

Wednesday
August 27

*44 45%
9334 9334
*3 3%
*19% 20
110 110%
116 116

130% 13034
*17 19

78% 79%

*90

12

19
*12

63

94%
12

19%
13%

*270 274

145% 145%
*99 100

91% 91%
*91% 9134
* 220
*3 3%
*30 ....

*67%
*145

....

153% 153%
15% 15%

10434 105
27 27%
*27 27%

*34 1%
170 171
50 50

27% 28
62% 6334
108% 108%

6%
3%
8

23

1%
44

16%
1%
9

27%
1%
1

4%
49

81

20%
61

19%
36

1%
6%

25%
.30

2434
2%

28

4%
.80

36S4
47%
1%
9%

51%
1%
1%

45
.95

*184
*275 •

18%
*1%
35%
7338
21

3
*

"*2"
283,
62%
410

*13%
39%
*39%
*2%
11%
458

62

*33%
*17%

"*%
*5%

*51

84%

3%
1%
6%
4%
*6

*234
7

*2234
*1

43

15%
1%
834

27%
1%

.85

334
49
79
20

6134
*18%
35

1%
6%

*25%
* .20

*243s
2%

*26%
4%

* .76

36%
47%
1%
*9

*5084
*1

H2
*44%

■ *34

2%
285
19

1%
36
74

21

3

,95
2%

.29

63%
413
14

39%
40

2%
1134
4%

621

34%
18

745
6

53%
84%

•: 1%
7

4%
7

3%
7%

23%
1%

43

16

1%
9

2734
1%

.99
4

49%
80

20%
62

19

35

1%
6%

26

.30
25

2%
28

4%
.80

36'4
47%
1%
91*

51 "
IK.
1%

45

.95

96 96
*96 96%
199 199
88 89

*183 ...

61% . 63%
*253 ...

*7% 15
*55 65

*42

*164

*105%
*200
*100

*114%
*83
*100
*14

71%
92
2

52

165

101

116%
84
102 '

16

71%
9334
2%

Thursday Friday
August 28 August 29

*164
*25 2S%
*152% 152%
*83% 84
.13 .24

*127 140
*72 73%
*88 90

44%
*93
3

19%
110
115

130%

*79%
*62%
*90

1034
18%
*12

*270

145%
99%
91%
91%

*

~*3~
*30

*67%
*145
*154
*15

10484
*27

273s
*34

170

49%
*2784
6234.
107%

2

276

1S38
- 1%
*36

7334
2034
234

*

""2
2834
62%

410

*13%
39%
3934
*238
11%
*4%'
62%
34

*17%

*".35~
5%

*51

*83%
*1834
3%
*1%
6%
*37,
*6

*234
7%

23
*1
*43

*1534
*1%
8%

2784
*1%
.99

*384
*49
80
*20

617,
19

*34%
1%
6%

25%
* .20
24%
2%

*26%
4

.74
36

47%
*134
9

*51

*1

1%
44%
*3,

4484
93%
3

19%
110%
115%
130%

79%
63

95

1034
19

13

274

145%
99%
91%
91%

217

3%
40

70

155

15%
105

27%
273a
1%

170%
4984
2778

. 63%
107%

2

278

187g

.36%
7334
21

234
.95
2

29

63

410

14„-,
40

3978
2%
12

434
62%
34

18

*96% 9638
96% 96%

200 200

89 89
Last Sale

62 62
Last Sale
Last Sale
Last Sale
Last Sale
Last Sale
Last Sale
Last Sale
Last Sale

101 101
Last Sale
Last Sale
Last Sale
Last Sale

71% 71%
92% 94
2 1-32 2%
Last Sale
Last Sale

25 26

155 155
v Last Sale
.12 .57
Last Sale

73 73
Last Sale

44 44%
93% 935,
*3 3%
*19% 20
110% 110%
115% 115%
130% 13058
< Last Sale
79 7938
63% 63%
Last Sale

10% 10%
18% 18%
12 12

*270 274
145 146
*99 100

91% 91%
91 91%

♦ 220
Last Sale
Last Sale
Last Sale
Last Sale

154% 155
*15 15%
105 105
*27 27%
*27 • "27%
Last Sale

170, 170%
49% 49%
277, 28
63% 647,

*108% 10834

*134 2
*278 285

187S 19
1% *

36
1%

36

74% 7578
21 21%

£198 198
90 90

184 Aug'13
62 62

253 Aug'13
7% Junc'13
57% June'13
7 May'13
43 June'13
164 Aug'13
105%Aug'13
200 July'13
101 101

115 Aug'13
84 Aug'13
102 Aug'13
16 Aug'13

71% 71%
92% 94
2 3-32 2%

115 June'13
163 Aug'13
*25 28%

SO*" July'13
.40 .65

130 May'13
*72 73

88 Aug'13

*44 44%
93% 9358
*3 3%
19% 19%

£109% 10934
£114% 114%
130% 13034

1738 June'13
79 79%

* 63
95 Aug'13

1034 1034
19 19 „

*12 13
272 272

£144 144
99 995,
91% 91%

.45

51,"
53

84%
19%
3%
2

678
4%
7

3%
7%

23

1%
44

16

1®4
9

2784
2

.99
4

50

80

20%
617,
19%
35%
1%
6%

25%
.30

213,
2

28

4%
.76
36%
4784
1%
9

51%
1%
1%

44%
.95

234
.85
2

234
.94
2

3%
2

684
4

6%

28% 29%
63 64%

405 410
*13% 14 '
40% 41%
39% 40

„ 238 2%
1134 1184
434 484

63 65

34% 35%
18 18
Last Sale
Last Sale
*5% 6
52 53%
84% 84%
19 19

3%
*1%
6%

*334
6%
Last Sale
8 8

23 23%
Last Sale

43 43
16 16
*1% 134
9 9

277, 28
*1% 2

*.95 1

4% 43,
*49% 50
*80 82

20% 20%
*60 6134
19 19%

*34% 35%
134 134
6% 6%

26 27
*.20 .30

24% 24%
2% 2%

28 29

4% 4%
.74 .74

36% 36%
47% 47%
1% 178
9 9

5234 53%
*1 1%
1% 1%

*44% 45
.79 .79

3% Aug'13
20 June'13
75 Aug'13
145 Aug'13
155 155

105" 105""
*27 27%
*2634 27%

1% Aug'13
169 170

4934 50

£6334 6438
10734 108%

134 134
*275 285

1834 187g
1% 1%

36% 37
75% 76
,21% 22%
*2% 3
1 1

17, "178
2934 31
6434 6578

£406 410
14 14

41% 41%
3934 40%

"l2" 12%
*4% 5
6434 68
35% 35%
18 18

30 Aug'13
.35 Aug'13
*5% 6
53

85
19

£33,
*1%
634

' 4

*6

234 Aug'13
8% 8%

*2278 23%
1% Aug'13
43% 4384
16%' 16%

""5" " "V"
28% 283,
*1% 2

53%
85

1984
'3%
,2

7%
4

6%

.95

4%
50
81

.05

4%
51
81

20% 2078
61 61%
19% 19%

*3434 36

"7" "7""
27% 27%
.20 .20
2434 25%
2% 2%

29% 2978
4% 4%

.74 .74
36% 3634
47% 47%
1% 1%
9% 9%

""1% "T%
1% 1%

44% 4434
*84 .95

Sales

of the
Week
Shares.

15
1

22

226

STOCKS
BOSTON STOCK
EXCHANGE

214

125

,409
,897

33,

50

55

672

"_5

., . _ Railroads
Atcli Top & Santa Fe_100
Co pref 100

Boston & Albany 100
Boston Elevated.. 100
Boston <!te Lowell 100

647 Boston & Maine 100
Boston Sc Providence. 100
Boston Suburban El Cos.1 Do pref.. ;
Boston & Wore Elec Cos.
Co pref

Chic June Ry & USY.100
Co pref

_

Connecticut Hiver.__100
Fltchburg pref 100
ua Ky &Elec stmpd.100
Do pref ....100

Maine Central 100
Mass Electric Cos 100
vt Pref stamped .100N Y N H & Hartford .100
Do Rights

Northern in H 100
did Colony.. 100
Rutland, pref 100
Union Pacific , loo
Co nref *..100

. Do Rights
Vermont u Mass 100
West End St 50
Do pref.. 50

Miscellaneous ;
Amer Agncul Cheai_.100
Co pref 100

Amer Pneu Service.. 50
Co pref 50

Amer Sugar Refin___100
Co pref— _100

Amer Telep & Teleg.lUO
American Woolen 100
Bo pref... 100

AmoskeagManufacturing
Co pref

Atl Gulf & Wis SL.IOO
Co pref ...100

East Boston Land.:.. 10
Edison Elec Ilium...100
General Electric 100
McEIwaIn(\VH)lst pf 100
MassaeuusettsGasCosl 00
Co pref.... 100

Morgenthaler Lino...100
Mexican Telephone._ 10
N E Cotton Yarn.... 100

. Do pref 1 oO
N E Telephone lot)
Pullman Co ____100
Reece Button-Hole.. 10
Swift & Co ......100
Torrington*

__ 25
Co pref..., 25

Union Copper L & M 25
United Fruit... ^.100
Un Shoe Macli Corp. 25
Do pref 25

U S Steel Corp loo
Do pref.... 100

. , Mining
Adventure Con„
Ahmeek.J '
Alaska Gold
Algomah Alining....

534
67

30

270
760

128

1,450

""295
15

"~237
638
50
123
413
145

555
155
8

Range Since Jan. 1
On basis of 100-sftare 'ots

Lowest

94 J'no 12

9534 J'ly 9
190 Apr 30
83% J'ne30
181 :vlay 5
so J'nel2
250 May 14

7% Feb 19
57%J'ne 0
5 Feb 25

43 Mch
163 J'nei9
101% J'ne20
200 J'ly 9
99% J'ly 16

£115 Aug 8
.82% J'ly 11
100 Apr 29
1234, j'ne 14
67 J'ne28
92 Aug 27
1% J'ly 22

115 J'ne25
158 J'n621
25 Aug 28

139% J'no 12

80% J'ne 10
.12 Aug28
130 M u.v 15
70 J'ly 3
85 J'ly 15

Highest

70
35

397
54
5

"""782
1,182
163

9,999
175

255
1

4,820
60

360
4,247

1

.1,727
405
438
575

11,845
1,625
103
20

620
422

30

1,825
• 170

1,985
844

90

10
9

257
130
95
8 7

86
209

3

17

65

423
145
390
870
180
804
125

150

'""630
250

'""l22
187
170
534

1,890
150
280

1,240
270

Aig

Allouez
Amalgamated Copper 100
Am Zinc Lead & Sm. 25
Arizona Commercial. 5
Bos&CorbCop&SilMg 5
BuTe-Balaklava Cop 10
Butte k Sup Cop (JLtd) 10
Calumet & Arizona__
Calumet & Ilecla
Centennial.
Ohino Copper j, .

CopperRange Con Co 100
Daly-West 20
East Butte Cop Min. 10
Franklin 25

Granby Oonsolidated.lOO
G reene-Cananea 100
Hancock Consolidated 25
Hedley Gold 10
Helvetia Copper 25
Indiana Mining 25
Island Creek Coal 1

Do pref 1
Isle Iioyale Copper.. 25
Kerr Lake 5
Keweenaw Copper.25
Lake Copper Co ... 25
La Salle Copper 25
Mason Valley Mines. 5
Mass Consol. 25
Mayflower... 25
Miami Copper;.. 5
Michigan 25
Mohawk 25
NevadaConsolidated. 5
New Arcadian Copper 25
Niplssing Mines •> 5
North Butte.. 15
North Lake 25

OJibway Mining s.. 25
Old Colony, j 25
Old Dominion Co 25

20Osceola 25
480 Pond Creek Coal 10
65 Qulncy 25

400 Kay Consol Copper.. 10
25 St Mary's Min Land- 25

560 Sanl» Fe Gold & Cop. 10-
1,165 Shannon 10
540 Shattack-Arizona 10
250 South Utah M & S 5
199 Superior 25
720 Superior Jit BostonCop .10
255 Tamarack 25

Trinity 25
_ .

1

340

2,550 Tuolumne Copper
888 U R Smelt Ref & Min.
415 Do pref
350 Utah-Apex Mining
270 Utah Consolidated
136 Utah Copper Co..

5 Victoria 25
700 Winona 25
30 Wolverine 25
150 W'-nn<4ott 2,F

44 Aug2S
£91 J'ne23

2% J'ne 11

16i4 J'ne 9
105 J uei2
110 J'ne 9

125% J'ne 10

16% Feb 28
74 May 8
59 Mav27
9234 J'ly 23

Jan 10
Jan 7
J'ne 5
J'ne 6

J'ne10
May26
Apr 28
J'ne16
J'ne14
Jan 16

Apr 9
63'8 Apr 7

£136 J ne 18
15134 J'ly 31
14% Apr 15

101 J'ne 12

28% J'ly. 18
27 Mch23

s4 j'ne 6
147 J'ne 24

41% J'ne 10
26% J*ne 24
50 J'ne 11

102% J'ne 10

1 May 12
275 J'ne 24

tr3% j ne 10
■ .15 May2(>
29% J'ne 11
62 J 'ne 10

1634 J'ne27
2% J'ne 6

.05 •J'ne 5
1% J'ly 14

18% J'ueio
56% J'ne 11

395 Aug 4
10 j'ne 10

30% J'ne 10
37% J'ne 10

2% Aug 28
9% J'ne 10
4% J'ne 9
51 J'ne 10
33

. Aug 25
14 J'ne 19

2778 .j«n 10

% May 8
3% J'ne27
44% j'ne 12
79 J'ly 1
16 J'ne JO
2% Jan 14
1 Aug 14
5% J'ne 19
3% j'ne 4
478 J'ne 12
2% J'ne 11
5% J'ne 10
20% J'ne 10
.95 J'ne 24

40% J'ly 30
13 J'ne 10

% J'ne 10
8%6 J'ne 10

2134 j'ne 10
.99 May 17
%J'ne 6

3 Apr 30
4134 J'ne 10
73% J'ly 12
15 J'ne 10
65 J'ne 11

15% J'ne 10
33 J'ne30
1 J'ne 12

6% J'ly 10
21 Feb 19

.15 Aug 12
22 J'ne 10

lJ/ftJaja 2
21 J'ne 10
3 MaylS

.60 J'ly 23
34 J'ne 10

45% J'ly 7
1% May 6
7% May 6

40 J'ne 10
.90 J'ne 10

1 J'ne 9

40% J'ne 12
.40 1'ne 12

160

107

260
122

126
85
110

103% Jan 2

10138 Feb 4
215 Jan 2

114% Jan 30
205 Jan 27
97 Jan 3
290 Jan 3

7% Feb F»
65 Men 7

7% Mch r
45 Jan 24

Feb 14

Mch
Jan 13
Feb _

Feb 10

Mch 27
Men 13

10% Feb
79 Feb
130 Jan

_

2 %s Aug 12
130 Feb 21

176% Fen 11
33 Mcli25

162% Jan t,

90% Jan 9
.85 Aug 14
150 Feb 27

sl% Feb 8
100 Jan 3

57 Jan 11

99% Jan 2

4% Jan 3
23% Jan 11
118% Jan 3
117% Feb 1
140% Jan 3
21 Apr 30
81% Jan 7
76 Jan M
100 Jan 23
12% Aug22
19% Aug 25
15"" Feb 8

288% Jan If)

186-% Jan 2
104 Jan 13
93% Jan 22
955, Mch24

21958 Apr 12
3% Feb 8

59 Apr 2
91% Jam 11
160 Jan II

165i2 Jan 2

16% Apr 2
108 M'-h 5

28% J a u 15

28% Jan 2u
2 Jan 4

182 Jan 3

5584 Feb 4
28% feu 3

69 Jan 2

111 Jan 30

"330
Jan
Jan

1978 Aug
2% Jan

42% Jau
80% Jan

. 327, Feb 10

4% Mcll
7 Feb
4 Jau

45 Jan
72% Jan

55.5 Jan
18 Jan
47% Jan
53. Jan
4 Jan 27

15% Jan
9 Jan

73% Jan _

35% Aug 29
25 Jan
35 Apr 28

34 Jan
17 Jan
59 Jan
87% Jan 10
33%Jan 2

3% J'ly 25
3% Feb 4

26% Jau
5% Jan
10% Jan
6% Jan
15% Jan
26% Jan
2 Apr

65 Jan
1934 Jan
2% Jan
9%Mch29
34%Jan 2

. 234Jan
3% Jan
838 Jan

66 Jan
107 Jan
28% Jan
80 Jan
22 Jan
46 Jan _

3 lAt Aug 15
13i2Jan 2

28% Jan 3
.35 Jau 18
40ij Jan 2

c43, Feb 4
38 Jan 3
6 * Jan 9

3% Jan 28

43% Jan 2
50 Jan
238Jan
11% Jan
60 Jan
2 Jan
4% Jan

76 Jan
Ho Jan

Range for Previous
Year 1912

Lowest

1037, Feb
101% Nov
211% Sep
112 Dec
202 Nov
94 Dec

290 Dec
10 Dec
70 Dec
7 Dec

50 Aug
165 Mav
10; % Oct
26) J'ly
119 Dec
124 J'ne
8 { Dec
125 Dec
16 Dec
72% Dec

126 Dec

123% Oct
174 j'ne
41 Jan

152 Dec
80% Sep

1-6 Dec
80 Oct
06 Nov

54 Dec
98 Dec
8 Aug

14 Mch
11384 Dec
114% Dec
' ' 1%, fun
22 Nov
79% Nov
75 Nov
coj% ,1 ne

5 Aug
10!2 Aug
1034 Jan

272-2 StT
155 " ,1 1

103 Apr
Fo ,% J 'ly
93 Dec

214% Dec
2% Aleh
0 Dec
90 Dec

17 % <
158 Feb

13% Jan
9S% Ja n
2 7 May
28 Jan
.85 Jau

U174 Sep
46% ,J : n

27 % Dec
58., Feu
!()/% Feb

'

5 ' Dec
300 Apr

Highest

111% Oct
104% Feb
222i2 Apr
134% Mch
218 Jan

100% Jan
300 Apr

1 May
80 J'ne

12% Jari
57 Jan
170 Jan
112 J'ne
272 Jan
128 Jan
H79 Apr
91% Jan
147% May
23i, Jan
83 Feb
1423, Apr

Dec
Dec

2

35

60 Feb
24 % Feb
2 Jan
4% Dec

-lbi4 J'lv
loii Feb

57% Feb
405 Feb

1512 Dec
251, Feb
48% Dec

. 0% Oct
12% j'an
0% Sep

33 Feb

/% Feb
22 Oet
16 May

'

.70 Dec
11% Sep
40% Jan
85 Jan

20% J<vn
2 Apr

.80 Jan

2284 Dec
4io Feb

10% Dec
6 Dec

234 Jan
233, Jan

. is, Deo
50% Jan
18% Jan

• 2 Dec

5% Jan
22% Feb
2% Dec
1% Dec
2% Jan

44 Jan
100 Dec
15 Mch

72% Doc
16% Jan
43 Dec
1 Jan
9 Jan

17 Feb
% Dec

24 Feb
1 Dec
26 Jan
4 Dec
2%Deo

34 Jan
47 Jan
1 Nov

9% J'ly
52% Jan
134 Dec
3% Dec

65 Dec

143 Jan
187 Jan
7,9 Jan
1/0% Sep
937, Dec

164 jan

sk's Feb
103% Mch

G3% Mcb
103 Mch

5% J'n»
21% Nov
133%May
12334 Aug
149 Mcb
30 Mch

91% Mch
84' May
105 Mcb
9 Feb

20 Jan

17% May
300 Mcb
189 Bee
10/ Jan
96 Oct

U87, Feb
22.) Aug
4% J'ne

105 Jan
107 Mcb
164 Mcb
184 Aug
173, Apr
10)% Sep
32 Jau
il Apr
3% Apr

208% J'ne
57% Aug
29% Sep
80% Sep

116->, Oct

H% Anf
370 J'ly

6% May
501, j'ne
925, Oct

.135 Oct
6% Apr
9% J'ne
5'% Apr

61% J'ne
83% Aug

615 Sep
27% Apr
59% NOV
66% Apr
7% Mcb
16% Sep
16% Apr
7734 Nov
11 , Oct
37 J'ne
30 Nov
2 May

23 Apr
65% J'ne
91% Aug
37% Npv
31, Feb
3 May

49 Apr
8 Apr -

14% J'ne
9% Jan
18% Apr
303, Sep
5% Apr

73 J'ne

24-% Sep
6% Apr
6% Dec

39% Oct
834 Apr

e634 .Jan
13% May
Of Oct

130% J'ne
29 NOV
9j J'ne

24% Sep
67 Apr
47, May

177, Aug
34% Nov
1% Apr

487, J'ly
47, Jan

51 Apr
9% Apr

4*%8 Mch
£50% Sep
5234 Sep i
8**18 Feb]
26% Apr 1
673, Sep 1
67, Jan i

734 Mch
1334 Apr
17 Mch* Bid and aaked-prlcea. e Aakt paid, b Ex-Aook diy. It Ex-riguls. a Ex-Jlv. uni riguta. 2 Unstamped. 0 2J pail, w Half paid.
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DONDS
BOSTON STOCK EXCHANGE

Week Ending August 29.

A*n Agricul Ctiem 1st 5s—.1928
Am Telep & Tel roll tr 4s—1929
Oonvertiblo 4s 1930
20-year conv 4 ya a 1933

Am Writ Paper lstsf 5s g__1919
Am Zinc L & 3 deb 6s 1915
Atch Top ASte gen g *s„_1995
Adjustment g 4s July 1995

Stamped July 1995
50-year conv 4s— 1955
10-year conv 5s 1917

Atl Gmf & W I SS Lines 5s_185e
Bos & Corb 1st conv s f 6s _„1923
Boston Kiev 3 -yr g 4s 1935
Boston & Lowell 4s 1916
Boston & Maine 4Hs 1944
Plain 4s 1942

Bur & Mo Riv eons $s 1913
Butte El & Pow 1st 5s 1951
Cedar Rap 3c Mo iiiv 1st 7s 1916
Cent Termt 1st s 4s May 1920
0 B A Q I*wa Div 1st 5s_..1919
lowaDtv 1st 4s 1919
Denver Exten 4s 1922
Nebraska Bxten 4s 1927
B&S Wsf4s 1921

t. Illinois Div 3Hs 1949
Chic Jet Ry & Stk Yds 5s__1915
1 Ooll trust refunding g 4s_194G
Oh Milw & St P Dub D 6s__1920
Ch M & St P Wis V div 6s__1920
Oh & No Mich 1st gu 5s 1931
Chic & W Mich gen 5s 1921
Concord & Mont cons 4s 1920
Copper Range 1st 5s .1949
Oudahy Pack (The) lstg 5-1924
Current River 1st 5s 1926
Det Gr Rap & W 1st 4s >1946
Dominion Coal 1st s f 5s 1940
Fitchburg 4s 1927
Fremt Elk & Mo V 1st 6s__1933
/ Unstamped 1st 6s_ 1933

fcs

-a.

A-O
J-J
tf-S

j'-'j
MZN
A-0
Nov
K4-N
J-D
J-D
J-J
M-N
W-N
J-J
J-J
F-A
J-J
J-D
M-N

Q-F
A-O
A-O
F-A
M-N
M-S
J-J
J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
M-N
A-O
A-O
M-N
M-S
A-O
A-O

Price

Friday
August 29

Bid Ask

~88% Sale

10338 Sale

1111109"

"83" '86 "

"ye" 98

9812 987s
64% 65

101

83%
101 ,

98%

9834
82

10512
1063i
84

85

86

99*34

83

10738
90

92

92 95

97

114U

97%

Week's

Range or
Last Sale

Low Hlgl
9934 Apr '13
88 88%
1038*Mch'13
103 10338
39% J'ne 12
131 J'ne 12

951s Aug'13
875s Nov *12
84% , . 84i4
97 J'ly '13
11058Mch'H
66 67
60 May'13
951s Feb '12
100% Mch'#9
1041?Oct '08
95 "Feb '12
101 J'ne'13

104U J'ne '13
83 J'ne*13

1103 Out '07
98 May'13
100 J'ly '13
9812Mch'12
98i2 Dec '12
83 J'ly '13
9834 99
79»2 J'ne'13
107 J'ne'13

113% Feb '11
91 Mav'12
94 J'ly '13
97%Sep '11
95 Mch'13
100!4 Aug '1
92 J'ly '13
80% Sep 'i2
97 Aug *13
95 Oct '12
122 Feb '13
122 Moh'12

No.

"il

'"9

""6

17

19

Ranoe
Since

Jan. 1.

Low i/yw
99 102
86 89%
102% 106
99 10414]

93 98

84% ~85~%
97 97

"69" *67
50 85

101 102

104% 104%
82 80*4

"95" " "98"
100 100

83 85%
08% 100*1
79% 801j
107 110%

9212 98

"95" "95"

"92" "92

"97"" "99%

122* " 122"

BONDS
BOSTON STOCK EXCHANGE

Week Ending August 29.

General Motors 1st 5-yr 6s_1915
Gt Nor C B & Q coil tr 4s._1921
Registered 4s 1921

Houston Elec 1st s f gen 5s.1925
la Falls & Sioux O 1st 7s__.1917
Ran O Clin & Spr 1st 5s_..1925
Kan C Ft Scott & Mem 6s..1928
K C Ft S k M Rv ret 4s gu_1936
KanOM&P ' Is ..1934
Assented < , 5s 1934

Kan C fc M % r 1st 5s.1929
Marq Hough L uiit 1st GS..1925
Mass Gas 4Hs. —1929
Deben 4 Hs Dec 1931

Mich Telephone 1st 5s 1917
New Eng Cotton Yarn 5s__1929
New Eng Teleph 5s.. 1915

54 i 1932
New River (The) conv 5s__1934
N Y N H & H con deb 33^8.1956
Conv deb 6s 1948

Old Colony gold 4s__ _1924
Qreg 8h Line 1st g 6s 1922
Pond Creek Coal 1st 6s 1923
Puget Sd Elec Ry 1st 53—1932
Repub Valley 1st s f 6s 1919
Savannah Elec 1st cons 5s_.1952
Seattle Elec 1st g 5s a. 1930
Skannen-Arlz 1st 6s g 1919
Terre Haute Elec g 5s 1929
Torrington 1st g 5s 1918
Union Pac RR & id gr g 4s_1947
20-year conv 4s 1927

United Fruit gen s f 4Hs—1923
Debenture 4^s— 1925

U S Steel Co 10-00-yr 5s Aprl963
West End Street Ry 4s 1915
Gold 4^3 —1914
Gold debenture 4s 1916
Gold 4s 1917

Western Teleph & Tel 5s 1932
Wisconsin Cent 1st gen 4s_.1949

Price

Friday
August 29

Bid Ask

9838
9414 Sale

::::
107%....

I"I "so"

"97" ::::

"95% "95%
94 96%

~90" 90^8

101% Sale

102%
.... 90

937» —
93%

100% 1007s
97%

99 99%
87%

Week's

Range or
Last Sale

Low High
9938 Apr '13
94% 94%
94% Aug 13

117" Apr"'08
92 Feb 13

108% May'13
7(5% Jan '13
90% Feb '13
78% May'13
95 Aug *13
115 J'ne 08

95% Aug '1?
94 94

97 Aug'13
90 Aug'13
101 Apr 13
ioo7a 10114,
67 67

92% Mrh'12,
1173s J'ly '13
101 Apr '09
11188 Oct. 'li
106% 107
88 Aug'13
103 Jan '11

70% Dec '10
100 J'ly'13
90 Aug'13
97 Apr 07
100»4 Mch'13
953s J'ly *13
90 J'ly '13
94 Aug'13
933g Aug'13
100% Aug *13
97 J'ly '13
99% J'ne'13
97% Feb '13
98% Nov'll
99 99

93% Feb '12

Bonos Sold
Range
Since

Jan. 1

No Low H.gh
99% 99-%

26 93% 96%
94% 95%
....

25
5

20

92 92

108%113
76% 70%
90% 90%
78 80
95 101%

"$)4 ~ "97 "
93% 94%
97 99%
90 93
101 101

99% 101%
67 67

117% 125"%

106%110
88 88

100 103%
90 90

100% 10034
95% 9538
90 90
92 96%
93 95%
9878 101%
97 97 t

99% 99%
97% 97%

*9*7% 100%

NOTE.—Buyer pays accrued Interest in addition to the purchase price lor alt Boston bonds. * No prloe Friday; latest bid and asked. II Flat prices.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
SHARE PRICES—NOT PER CENTUM PRICES Sales

Saturday Monday Tuesday Wednesday Thursday
•

Friday Week.

'Aug. 23 Aug. 25 Aug 26 Aug 27 Aud 28 Aug. 29 Shares

•107% 109% 108% 108% 108 108% 108% 108% 109% 113% 112% 113% 478

♦110 112% 111 111 111 111 *110 112 111 115 *113% 114% 167

♦16«4 -17% 17 17 *16% 17% *16% 17% *16% 17% *16 17 60
'

57% 67% 57 57% ♦57 58 57% 57% *57 68 *56% 57% 30

*— 116 116 116 * 116 *114 116 10

•19 20 *19 20 •19 20 ♦18% 1934 *19 20% *1834 19% --

•46 46 45% 45% 45 45 *44% 45% *4534 46'4 — 100

27% 27% 27% 27% 27% 27% j 2'7- 27% 27 27% 27 27 1,208

♦37% 38% ♦38" 38% "38% *38% *38" ¥9" "38% "38% *37% 39" 68

♦46% 46% 46 46% 46% 46% 46 46% 46% 46% 46 46% 690

*11 11%

♦47% 48 47% 47% ♦47% 48 47% 48 *47 48 *47 48 236

86% 36% ♦86 " 36% 36% 36% *36 36% 36 36 *35»4 36% 225

73% 73% ♦73 74 *73 74 ♦73% 74% 7334 7S34 *73% 74% 15

12% 12% ♦12% 13 ♦12% 13 12% 12% *1234 13 1234 1234 200

*26 26% 26 26% 26% 26% 26% 26% 26% 26% 26% 26% 675

•85 86 *85 85% *85 85% *85 •• -

* 85 86 . 85% 8534 77

*7634 77 77% 77% 77% 77% 77% 77% 773s 77% 78 78Vf„ 1,175
20 20 20 20 ♦20 20% 20 20 ♦1934 20 20 20 305

'*33 34 *33% 34% ♦33 34 ♦33 34 *33 34 *33 34
....

56% 56% 56% 56%, 56% 56% 56% 56% 563g 56% 56% 56% 953

*42% 43% 43% 43% *43 43% *42% 43% *4234 43% *43% •44 25

*22 22% 22% 22% 22% 22% 22 22 22% 22% 22% 22% 4,060
• ♦32% 23 ,♦22% 23 ♦22% 2234 22% 22% 22% 23% 23 233,s • 2,015

*0% 80% 80% 8034 80% 80% 80% 80% 81 81 813s 81% 1,928
- 45S 4% 4%, 4% 4% 434 *434 4% 434 434 5 5 1,295
49 49 • 48% 49 49 49 49 49 49 49 ♦49 49% 326

85 85% 85% 85% 85% 85% 85% 86 *85 . 85% 8538 85% 471

ACTIVE STOCKS

(For Bonds and Inactive
Stocks see below)

Baltimore .

Con Gas El L & Pow. 100
Do pref 100

Houston Oil tr ctfs 100
Do pref tr ctfs. 100

Northern Central 50
Seaboard Air Line...100

Do pref . .100
United Ry & Electric. 50

Philadelphia
American Cement 50
American Railways 50
Cambria Steel 50
Electric Co of America 10
Elec Storage Battery.100
Gen Asphalt 100

Do pref.. 100
Keystone Telephone. 50
Lake Superior Corp. .100
Leh C & Nav tr ctfe 50

Lehigh Valley 50
Lehigh Valley Transit 50

Do pref 50
Pennsylvania RR 50
Phlladel Co (Pittsb) 50
Philadelphia Klect§ 25
Phila R T vot tr ctfs 50

Reading.. ' 50
Tonopau Mining , 1
Union Traction. 50
United Gas Impt 50

Range since Jan. 1

Lowest

101

101
14

56%
114

14%
41%
<23

J'no 10
J'ne 12
J'ne 10

J'ly 28
J'ly 16
J'ne 11

J'ly 19
Jan 6

2 Feb 6

37 J'ne 11
41 JnelO

11% J'ly 29
42% J'ne 10
33 J'ne 10

70% J'ne 10
934 J'ne 10
22 J'ne 4

81 J'ne 10

70% J'ne 10
15*4 Jan 4
29% J'ne 12
53% J'ne 4
37 J'ne 10

20% J'ne 10
20 J'ne 10

75% J'ne 10
4 J'ly 22
46% J'ne 10
8034 J'ne 10

Highest

120 Jan 16

12084 Jan 31
23 Apr 4
*68 Jan 9
123 Apr 2
21 Jan 30

4784 Jan 24
27% Apr 3

'2 Feb 6

r49% Feb 24
53% Jan 9
12% Jan 9
54% Jan 9
427a Feb 4
78 May 13
13% May 10
31% Jan 9
•93% Jan 3
84%»Jan 3
2378 Mch 28
37% Mch 28
61% Jan 9
50 Jan 8
2434 Feb 14
28% Jan 3
84%, Jan 2
6% Jan 13
61% Jan 9
91% Feb 3

Range for Previous
Year (1912)

Lowest

96 Jan
101 Jan
8I4 Jan

53'% Jan
121 Dec
18 Dec

45% Mch
18% Jan

1 J'ne

40%Oct
41% Mch
11% J'ly
62% Jan
18 Apr
59^4 Apr
0 Apr

. 27 Feb

8778 Mch
78% Feb
8% Jan

23 Jdn
60 Dec

4934 Dec
||1<)78 Jan
2;21S May
74% Jan
6 Dec

4934 Feb
86% Jan

Highest

117 May
116 Apr
25% Nov
72.2 J'ly
130 Apr

27% May
5534 J'ne
26% SCD

. - '; -yi
7 Jan
47 * Sep
55% Oct
12% J'ly
5838 Aug
39% Dec
73% Deo
13 Sep -

35% Sep
100 Sep
92% Jan
1678 Sep
32% Dec
63 Apr
56% Feb
2434 Sep
29 Sep
89% Apr
8% Apr
53 Sep
92% Aug •

Bid Asi

89 94%
97
100 m «• m'm

103 - . A

92% 9234
87 87%
86 87%,
99% 100

>,102
'

■

102 ....

106

101 103
44 45%

81

100% 102

"97" ....

_68% 68%
95 100

« 1 - • 93%
98

9734 98*4
100
103
103
96
101 102%
103 ....

l"0"2"
....

102

89 92

82%
63 64

86% • - - «

10734
100

100

100 ....

100"
105 '• • m m

PHILADELPHIA

, : Inactive Stocks
American Milling 10
Amer Rys pref ! 100
Cambria Iron ... 50
Central Coal & Coke. .100
j. Preferred- 100
Consol Trac of N J 100
Harwood Electric....100
Huntington & B T 50
Preferred —I 50

Insurance Oo of N A-_ 10
Inter Sim Pow <fc Chem 50

Kentucky Securities..100
Keystone Telep, pref. 50
Keystone Watch Case 100
lit Brothers. 10
Little Schuylkill. 50
Minehill & ^chuyl H__ 50
Nat Gas Elec Lt & P. .100

. Preferred 100

North Pennsylvania.. 50
Pennsy receipts $15 paid-
Pennsylvania Salt 50
Pennsylvania Steel 100
Preferred 100

Phila Co (Pitts) 5% prf 50
6% cumulative pref. 50

Phila German & Norris 50
Phila Traction 50

Railways General 10
Tonopah Belmont Dev 1
United Cos of N J 100
United Trac Pitts pref 50
Virginia Ry & Power 100
Preferred 100

Warwick Iron & Steel. 10

Washington-Va Ry 100
/.Preferred 100
Welsbach Co 100
West Jersey & Sea Sh. 50
Westmoreland Coal 50
Warrants.....

Wilkes Gas & Elec_r__100
York Railway 50
I Preferred 50

Bid

99

41%

•». «* •v—

21%

"48%

30

80

"21%
105

39%
42%
140

82
9

7

10

58

6%

"ll%
36

AS*

1%
100
42

12
30

22

49

94

106

40%
43
145

82%

"7%

10%

59%

12%
37

PHILADELPHIA

Bonds
Prices are all "and

■

j. interest"• Z ,

Alt & L V Elec 4^s'33F-A
Am Gas Sc Elec 5s '07.F-A
Am Rys 5s 1917 A-O
Atl C Gas 1st s f 5s '60 J-J
Berg&EBrew lst6s'21 J-J
Bethleh B'tl 6s 1998uQ-F
Ch Ok & Ggen 5s 1919 J-J
Con Trac of N J 1st 5s '33
Del Co Rys tr ctfs 4s'49J-J
Edison Elec 5s 1946..A-0
Elec & Peoples Tr tr ctfs.
Fr Tac & H 1st 5s '40.J-J
Gen Asphalt 5s 1916.M-S
Harw Elec 1st Gs 1942 M-S
Interstate 4s 1943 F-A
Keystone Tel 5s 1935._J-J
Lake Sup Corp inc 5s'24 O
Lehigh Nav 4j^s '14LQ-J
Gen M 4Hs g 1924.Q-F

Leh V C 1st 5s g 1933.J-J
Leh V ext 4s 1st 1948.J-D
Consol 6s 1923 J-D
Consol 4 1923...J-D
Annuity 6s J-D
Gen con3 4s 2003.„M-N

Leh V Traa con 4s.'35 J-D
lstserios A 4s 1935.M-S
1st series B 5s 1935 M-S

MarketStEl 1st 4s '55M-N
NatLH&P serB 5s '19 J-J
New Con Gas 5s 1948.J-D
N Y Ph & No 1st 4s'39 J-J
Income 4s 1939...M-N

Pa & N Y Can 5s '39.A-0
Penn Steel 1st 5s '17.M-N

People's Tr tr ctfs 4s_1943
P Co lst&coll tr5s'49M-S
Con & coll tr 5s '51 M-N

Phil Elec gold tr ctfs.A-O
» Trust ctfs 4s 1949__J-J
P & E gen M 5s g '20.A-O
Gen M 4s g 1920—.A-O

Bid

8334

85

"95"
100
58

90

78

105%

iii"

142 "
93%

87

99

88%
102%
80%

Ask

85
84

95%

116

85%

1*01
58%
90%
80
991?

10234

■In
iii'%

94"

ids"
94

100
89

103

80%

*9*9*

PHILADELPHIA

Ph & Read 2d 5s 1933 A-O
Ex Imp 4s 1947.A-O
Terminal 5s g 1941 Q-F

P W & B col tr 4s '21__J-J
Read Trac 1st Gs ,'33__J-J
Roch Ry & L con 5s '54J-J
Spanish-Am Ir 6s '27__J-J
Stan'd Gas & El 6s'26 J-D
Stand Stl Wks lst5s'28 J
U Trac Ind gen 5s '19.J-J
Un Rys tr ctfs 4s' ,49 _J-J
United Rys Invlst coll tr

s f 5s 1926 ..M-N
Welsbach s f 5s 1930..J-D
Wil-B G&K con 5s '55.J-J
York Rys 1st 5s 1937.J-D

BALTIMORE
.. Inactive Stocks

Atlan Coast L (Conn) .100
Canton Co 100
Consolidation Coal 100

Georgia Sou & Fla 100
1st preferred 100
2d preferred 100

G-B-3 Brewing 100
Bonds

Prices are all "and
....... interest".. .

Bait City 3 ys 1930...J-J
4s 1954-1955 Various

, 5s 1916.— M-N
Anscostia <fc Potom 5s A-O
Atl C'st coov deb 4s_M-N
Atl Coast L(Ct)ctfs 5s J-D
5-20-yr 4s 1925 J-J

BSP&O 1st 4Ha *53 F-A
Bait Trac 1st 5s '29.M-N
No Bait Div 5s 1942J-D

Cent Ry cons 5s '32_M-N
Ext 3c Imp 5s 1932 M-S

Chas City Ry 1st 5s'2; J-J
Chas Ry G & El 5s '99MS
City & Sub 1st 5s 1922 J-D
Citv'cSuh (Was) 1st 5s '48

Bid

97

11334
97%

100%'

*73

73%

94

27g

89

92l2
101
98

93%
99%
87

102" "
104

100
90

101%
100%

ASA:

100

101

94%

74

74

240
170

96
31
90

80
3

99

102"
90

95%
104

104%
104%

93"
103

BALTIMORE

Coal &CRy 1st 5s'19A-O
Coal & I Ry 1st 5s'29 F-A
Col & Grnv 1st 6s 1916 J-J
Consol Gas 5s 1939—J-D

. Gen 4Hs 1954 A-O
Cons G E & P 4 Hs '35 J-J
Consol Coal 5s 1950._J-D
Fair & CI Tr 1st 5s '38 A-O
Ga & Ala 1st con 5s '45 J-J
Ga Car&N 1st 5s g '29 J-J
Georgia P 1st Gs 1922—J-J
Ga So & Fla 1st 5s *45.J-J
G-B-S Brew 3-4s '51.M-S
Houston Oil div ctfs.»F-A
Knoxv Trac 1st 5s '28 A-O
Maconliy&Lt 1st 5s'53J-J
Md Elec Ry 1st 5s '31 A-O
Memphis St 1st 5s '45.J-J
Monon V Trac 5s '42 J-D
Mt Ver Cot Duck 1st 5s__
NptN & O P 1st 5s'38M-N
N & A Terml 5s '29..M-S
Nor&Port Tr 1st 5s'3G J-D
Norf Ry & L 5s '49—M-N
North Cent 4 y2s 1925 A-O
Series A 5s 1926 J-J
Series B 5s 1926 J-J

Pitt Uu Trac 5s 1997 J-J
Poto Val 1st 5s 1941.—J-J
Sav Fla & West 5s '34 A-O
Seab Air L 4s 1950...A-O
Seab & Roan 5s 1926^ J-J
South Bound 1st 5s__A-O
U El L&P 1st 4 Hs'29M-N
Un Ry & El 1st 4s '-'9 M-S
Income 4s 1949 J-D
Funding 5s 1936—J-D
Conv notes 5s 1914 J-J

Va Mid 3d ser 6s '16.M-S
4th ser 3-4-Gs 1921 M-S
5th series 5s 1926—M-S

Vn (State) 3s hew '32.J-J
Fund debt 2-3s 1991 J-J

West IPO con Gs 1914.J-J
Wil & Weld 5s 1035...J-J

* Bid and raked; no sales on this dav. £ K*-dJv. and riahts. £ S15 paid. $ 13H paid. .$ 17H Paid.
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RAILROAD GROSS EARNINGS.
The following tabte shows the gross earnings of every -STEAM railroad from which regular weekly or monthly returnscan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last twocolumns the earnings for the period from Jaly 1 to and including such latest week Or month. We add a supplementarystat mient to show the fiscal year totals of those roads whose fiscal year does not begin with- July, but covers some otherperi -d. The returns »/ the electric raikoays are brought together separately <m a subsequeiit page.

ROADS.

Ala N O a Tex Pac-
N O A Nor East.
Ala A Vicksburg.
Vicks Shrevft Pac

Ann Arbor
Atch Top & S ?•
Atlanta Birra A Atl
Atlantic Oesst Line
Gharleet A W Car
•Lou Hand ft St L

g Baltimore A Ohio.
•B ft O Ch TerRR

Bangor A Aroostook
Bessemer A Lake X

Birmingham Swuth.
Boston A Maine
BuffKeck A Plttsb.
Buffalo A Susq
Oaoclaiao Northern'
Canadian Pacific. _

Central of Georgia-
Cent of New Jersey
Cent New England. JJ
Central Vermont..
Ches ft Chio lines.
Chicago A Alton...
Chic Burl A Ouincy
p Chic Great West-
Chic ind A Louisv.
Chi- Milw A St P_1
ChicMil A 1'iMrS j

rChic A North "West
rChic St Paul M &C
Chic Terre H A S E
Cin Ham A Dayton
Colorado Midland.
6 Colorado A South
Cornwall
Cornwall A Leban.
Cuba Railroad.
Delaware A Hudson
Del Lack A We6t__,
Denv A Rio Grande
Western Pacific. _

Denver A Salt Lake
Detroit Tol A Iront
Detroit A Mackinac
Dul A Iron Range
Dul Sou Shore A Atl
Elgin Joliet A East
El Paso A Sou West
Erie
Fonda Johns A Glov
Florida East Coast.
Georgia Railroad__
Grand Trunk Pac
Grand Trunk Syst-
Grand Trk West.

*

Det Gr Hav A M
Canada Atlantic-

Great North Syst..
Gulf A Ship Island.
Hocking Valley
Illinois Central
Internat A Gt Nor.
a Interoceanic Mex.
Kanawha A Mich. _

Kansas City Sou—
Lehigh Valley. —
Louisiana A Arkan.
s Louisv A Nashv..
Macon A Birm'bam
Maine Central.
Maryland A Penna.
a Mexican Railways
Minpral Range.
Minn A St Louis._ \
Iowa Central f

Minn St P A S S M 1
Chicago Division J

Mississippi Central. July _

u Mo Kan A Texas. 3d wk
x Missouri Pacific. _ 3d wk
Nashv Chatt A St L June _

a Nat Rys of Mex. _ 3d wk
Nevada-C&l-Oregon 3d wk
N O Mobile A Chic. June
New Orl Grt North. May,
eNYOA Hud Riv. June
Lake Shore A M 8 June
n Lake Erie A W_ June
Chic Ind & South June

Michigan Central June _

Ciev u O A St L_ June „

Peoria A Eastern June _

Cincinnati North June .

Pitts A Lake Erie June .

N YOhic A StL. June .

Tel A Ohio Cent. June _

Tot all lines above June _

NYNH& Hartf-.Mune

Latest Gross Burnings.

Woek or
Men*.

July^ .

July..
July _ _

3d wk
July
June .

Jane _

Jane ..

June -

July .

June j,

June
June .

Jane .

June _

3d wk
Jane _

3d wk
3d wk

July
June
une

May
3d wk
2d wk
June
3d wk
3d wk
June _!

July...
June
June
June
June .

3d wk
June _

June _

'July .

June
June _

3d wk
3d wk
3d. wk
June _

3d wk
June
3d wk
June _

June _

July..
June i.,

June _

Tune _

1st wk
3d wk
2d wk
2d wk
2d wk

July
June .

June

July .

3d wk
3d wk
June..
July .

July .

June _

3d wk
July .

June _

June _

1st wk
3d wk
3d wk

Aug

Aug

Aug
Aug

Aug
Aug

Aug
Aug

Aug

Aug
Aug
Aug

Aug

Aug

Aug
Aug
Aug
Aug
Aug

Aug
Aug

Aug

Aug
Aug
Aug

3d wk Aug

Aug
Aug

Aug
Aug

Current PrsoUms
Year. Your.

I
361,600
148,315
147,320
47.995

9,142,086
232,584

2,609,253
132,075
103,506

8«°
273.157

1,058,468
113.158

210,382
396,200

2.506,00m
1,005,290
2,407,234j
297,327
358,935
716 824
344 154

7,495,788
917.008
148,270]

7,631,916

7,483,778
1,417,742
142,830
931,268
127,696
311,745
18,596
28,014

324,187
1,953,503
3,392,183
508,600
139,800
40,816
137,407
26.698

1,052,769
80,783

1,149,451
691,680

5,538,223
86,442

304,150
221,804
119.009

1,144,416
138,893
50,529
50,470]

7,508,171
180,725
723,501

5,357,908
187,000
182,684
296,772
813,884

3,447,701
127,092

1,148,790
10,230

942,991
41,233
202,100
5,274

216,833

677,271

90,341
643,829

1,212,000
1,068,182
652,1"
9,3

166,074
176,217

9,962,558
4,827,892
516,045
340,536

t3.015.719j
2,888,944
291,724
122,985

I,736,242]
II,093.277
601.866

26394837

15,415^752'

$
319,616
150,045
134,439
46.427

8,959,969
220.248

2,530,851
120,257
94,542

8,052,885
141,896
234.218

1,049,053
93.167

*.971.921
249,904
180,623
372,900

2,694,000
1,128,625
2,511.904,
301,606
335,284
724 682
300 852

6,884,366
881,944
137,181

6,799,651

6,749,917
1,347,477
127,873
819,769
133,273
28,2.107
17,687
30,204

334,3-93
2,275,294
3,251,840
499,000
126,100
30,985
138,475
26,440
953,235
68,382

1,154,545
655,801

5,381 *558
85.566

352,783
222,973

1,097,394
134.495
48,198
44,625

6,468.921
154,587
666,227

5,097,005
195,000
150,566
296,931
833,797

3,533,707
135,241

1,094,130
14,739

913,329
37.168
151,900
15,487

216,548

531,878

83,287
612,505

1,288,000
995,858

1.116.203
9.886

176,847
145,516

9.125,467
'

,5974.433
447,045
316,190

[2,617,377
2,534.230
266,739
100,176

1,606,389]
1.033,456
608,656

22988202
5,827,210*68

July 1 to Latest Dot*.

Cyrrmt
Year.

Prtsious
Year.

$
'•

361,559
148,815
147,320
290,121

9,142,986
3,243,046
36,123,072
1,895,999
1,231,483
8,838,810
1.794.361
3,206,936
9.012.362
1,276,628

48,513,507
1,891,019]
2,482,516
3,180,600
19,276,000
I,095,290
28,405,757
3,708,971
3,824,956]
4 939 184
1 968 751
94,374,486
2,112,938
1,003,147

94,084,055

7,483,778
17,223,996
1,929,552
10,071,297
1,828,335
2,095,878
240,851
414,019
324,187

23,999,532
40.518.045
3.543,500
1,014,000
244,416

1,673,286
188,52-4

7,121,719
554,646

13,350,782
8,657,716
5,538,223
988,324

5,037,056
3,117,765
643,659

8,486,301
918,963
305,238
331,933

7,508,171
2,110,542
7,817,644
5,357,908
1,272,000
1,270,894
3,303,229
813,884

3,4-47,701
1,717,289
8,308.300

10,230
II,331,406]

506,861
1,067,700

77>150
1,337,101

4,331,216

90,341
4.479*22
8,558,151
13,317,162
4,631,663

66,469
2,490,052
1,639,528

115 106531
58.272.046
6.062,323
4,407,454
35,379,495
1*3,983,2981
3.568,496
1,410,920
20,040,505
12,623,141
§.672,732
296542142
,613,503

$
319,61*
150,045
134,439
283,223

8,959,969
3,24* .302
33.408.366
1,933,896
1.279.469
8,052,885
1.557.470
3.345,241
8,457,260
811,965

45,990,364
1,705,333
2,313,084
3,©11,700
19,718,000
1.128.625
25.887,738
3.468.626
3,732,915
4 961 952
1 837,770

86,723,068
1,951,219
952,059

79,255,356

6,749,917
15.371.367
1,827,361
9,825,321
1,830,166
1,835,353
196,751
308,573
334,393

21,142,929
35,492,527
3,494,200
879,000
211,273

1,762,327
181,185

6,684,438
521,312

10,720,752
7,613,456
5,381,558
932,168

4,432,304
3,378,734

7.94?",367
844,569
280,512
292,300

6,468,021
1*982,323
7,303,679
5,097,005
1,341,000
1,315,750
3,145,263
833,797

3.533,707
1,533,572
7,752,530

14,739
If,643,051

445,792
... 920,700
112,658

1,331,157

3,824.603

83,287
3,984,819
8,960,724
12,262.675
8,613,759

77,444
2,002,728
1,489,825
105631635
50,661,871
5,550,211
3,975,554
31,342,488
[30,700,843
3,160,453
1,324,747
16,441,699
11,593,474
5,249,409
265632450
04,933,065

ROADS.

Latest Gross Earnings.

Week or Current Previous
Month. Year. Year.

N Y Ont & West... June .

N Y Susq ft West.. May..
Norfolk Southern June .

Norfolk ft Western. June .

Northern Pacific June..
Northwestern Pac June
Pacific Coast Co May..
Pennsylvania RR__ June-
Bait Ohes ft AW. June..
Cumberland Vail June..
Long Island June..
Maryl'd Del ft Va June..
N Y Phila ft Norf June..
Northern Central June..
Phil Bait ft Wash June
W Jersey ft Seash June..

Pennsylvania Co June..
Grand Rap ft Ind June..
Pitts C O ft St L. June..
Vandal ia June. .
Total Lines
East Pitts ft E June..
West Pitts ft E_. June..
All East ftWest June..

Pere Marquette June .

Reading Oo—
Phila ft Reading. July .

Coal ft Iron Co.. July _

Total both cos... July .

Rich Fred ft Potom June .

Rio Grande June May _

Rio Grande South. _ 3d wk
Rock Island Lines. _ June _

Rutland June _

St Jos & Grand Isl'd June .

St L Iron Mtn & So June _

St L Rocky Mt ft P May _

St Louis ft San Fran June .

/ Chic ft East 111. June .,

Total all lines . June .

St Louis Southwest. 3d wk
San Ped L A & S L_ June _

Seaboard Air Line 3d wk
Southern Pacific July..
Southern Railway 3d wk
Mobile.ft Ohio.__ 3d wk
Cin NO ft Tex P. 3d wk
Ala Great South. 3d wk
Georgia So & Fla. 2d wk

Bpok Portl & Seatfe. June .

Tenn Ala ft Georgia 2d wk
Tennessee Central. June..
Texas & Pacific 3d wk
Tidewater ft West. June _

Toledo Peor & West 3d wk
Toledo St L ft West '3d wk
Union Pacific Syst. July .

Virginia ft So West. July .

Virginian ..July „

Wabash July..
Western Maryland. May..
Wheel & Lake Erie. May _

Wrightsv & Tennille June .

Yazoo & Miss Vail. July _

Aug

Aug

Aug

Aug
Aug
Aug
Aug

Aug

Aug

Aug
Aug

Various Fiscal Years.

Delaware ft Hudson.. ;

N Y Central & Hudson Rlver.e.
Lake Shore ft Michigan South
Lake Brie ft Western.n
Chicago Indiana ft Southern-
Michigan Central ...

Gieve Cin Chic ft St Louis...
Peoria ft Eastern
Cincinnati Northern ...

Pittsburgh ft Lake Erie
New York Chicago & St Louis
Toledo ft Ohio Central

"

Total ail lines.
Pennsylvania Railroad
Baltimore Ohesap ft Atlantic
Cumberland Valley
Long Island
Maryland Delaw & Virginia..
N Y Philadelphia ft Norfolk-
Northern Central—

Philadelphia Bait & Wash...
West Jersey ft Seashore.....

Pennsylvania Company
Grand Rapid* & Indiana—.
Pitts Cincfn Chic ft St Louis.
Vandalia
Total lines—East Pitts ft Erie

-—West Plttsft Erie
—All lines E ft.W_

Rio Grande Junction —

Rutland

*
816,012
321,333
293,062

3,742,889
6,024,222
352,850
645,367

15559936
27.Q25

299,759
1,291,017

12,890
393,681

1,106,921
1,783,321
570,745

)0,154,779
451,881

*,649,063
884,236

22331180
11275560
33606740
1,309,768

4,021,040
2,062,207
6,033,247
259,219
75,787
14,953

6,375,933
323,455
121,425

2,479,941
199.178

3,706,970
1,345,482
5,052,452
256,000
941,128
403,337

11761011
1,322,273
234,952
191,880
106,148
38,999
458,910

1,942
134,735
325.343

8,882
24,183
99,186

7,822,609
15-4,642
497,394

2,719,750
636,921
741.148
15,110

807,830

I
797,529

- 235,145
300,692

3,457,322
5,514,438
326,913
571,839

14182187
25,685

282,314
1,102,314

11,230
358,110

1,077,482
1,755,362
610,073]

5,912,294,
419,304

3,563,028
840,343

20836107
10860575
31696682
1,347,978

3,984,168
3,003,596
6,987,761
239,675
76,649
12,707

6,076,920]
303 "02

107,511
2,331,839
153,324

3,387,002
1,206.5 IS
4,593,520
251,000
891,086
411,730

11762,391
1,287,378
233,925
186,603
91,609
44,106

412,201
2,356

132,542
239,466
10 249,

.■-.26,1841
95.295

7,818,585
145,727
403,882

2,550,010
613,812
595.340
16,380

726,167

July 1 to Latest Date.

Current
Year.

%
9,454,349
3,490,447
3,608,666

43,730,921
72,676,139.
3,709,766
7,236,166.
181830903

318,058]
3,521,446
11,641,882]

152,901
3,781,498]
13,334,941
21,103,722
6,351,136

[•6,573,852
5,519,073
44,510,89©
11,204/406

257099959
129316302
386106262
17.406.75S

4,021,040
2,032,207
6,083,247
2,963,612]
1,021,220

91,991
71,364,931
3 706,931
1,553,465

34,136,593
2,083.535
46,050,290
16,214,972
82,625,262"
1,756„000
10,238,050
3,003,612
11,761,011
9.292,197
1,717,258
1,391,879
700,039
280,159

-5,311.466
12,222

1,684,335
2,265,651
106.535
179,086
709,440

7,822,609
154,642
497,394

2,719,750
6,914,635
7,066,251
306,583
807,830

Period.

Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June SO
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to June 30
Dec 1 KJ May 31
Jan 1 to June 3d

Current
Year.

11,691,472
55,862,237
29.034,354
2.870,256
2,197,428.
17.705,137
15.963,877
1,645,078
615,031

9,948,825
6,124,178
2,728,770
144701171
89,253,420

128,824
1,764,390
5,373,294

60,317
1,911,454
6,500,829
10,326,278
2,646,717
31.122,649
2,579,521
21,165,198
5,275,405
124677341
f60,896,243
185573584

452,185
1,711,745

Previous
Year.

8.527,944
3,374,2*8
3,284,822
39,375,237
63,423,947
3.499,100
6,839,095

H7
14
11

123

m

1641911
280,1

3,034,5
10,752 ,i

134,1
3,424,]
12,548,664
19,207,002
0,351,118
50,909,515
5,182,221
40,766.75©
JO ,020,042

233879910

16,676.428

3,984,168
3,003,096
6.987,764
2,575,535
908,238
85,455

84,712,854
3,460,170
1,545,825

30,102,115
1,819,138
42,100.304
15,215,513
57.315,877
1.832,000
9,124,474
3,012,596
11,762,391
9,243,912
1,613,000
1,320,555
635,675
280,503

4.837,141
17,577

1,543,690
2,121,373

99,753
180,757
559,780

7,818,585
145,727
403,882

2,550,010
6,630.244
6,791,785
348,993
726,167

Previous
Year. 1

10,109,012
50,471,874
25,045,918
2,653,559
2,025,790
15,237,392
14,094,814
1.506,447
616,754

8.070,435
5,727,271
2,419,055
128469308
82,030,115

112,674
1,534,303
4,918.067

48,888
1,696,145
6,010,002
9,502,597
2,690,837
27,499,721
2,495,718
20,258,389
4,819,709
114917004
55.749,841
170666845
423,872

1,617,285

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Weekly

2d week
3d week
4th week
let week
2d week
3d week
4th week
ist week
od week

id

June
June
June (39 roads)
July (41 roads

week

Current
Year.

18,619.740
13,647,101
14,055.767
14,603,441
21,077,101
14.350^4«
14.798,702
15,022,042

Previous
Year.

13,900,378
13,870,253
18,044,170
13,206.284
13,955.741
14,292,486
21,220.128
14*789.903

Increase or
Decrease.

*
+267
+321
+475
+250
+100
+210
—143
—439
—-964
—285

,570
,967
016
,955
,027
,558
,476
,176

%

1.93
2.35
2.64
1.90
0.72
1.48
0.68
2.22
2.46
1.86

Monthly Summaries.

Mileage.
October __
November.
December
January .

February.,
March

::::
June

July

Cur. Yr.
..237,217
..237,376
..2*8,072
..235,607
..240,986
..240.510
..240,740
..239,445
..230,074
.. 90,307

Prev. Yr.
233,546
233,305
234,146
232,179
237,756
237.295
236,615
236,619
227,242]
88,321

Current
Year.

$
298,738,091
276,430,016
263,768,603
246,663,787
232,726,241
249,230,561
245,170,143
263,490,083^
259,703,99^
76,869,860

Precious
Year.

258,473,408
344,461,845
234,087,301
208,535,060
218,336.929
238,634,712
220,981,373
232.879,970

4,1342,830,546
0 71,341,06$

Increase or

Decrease.

+35,264,688
+31,968,171
+29,681,242^
+38,128,677
+ 14,389,312
+10,695,839
+24,188,770
+30,616.063
+ 16,873,448]
+4,027,892

a Marioan currency, b Dees net lnelude earnings of Colorado Springs* Cripple Creek District Railway frem Nov. 1 It11. eton ft Albany, the New York ft Ottawa, toe St. Lawrence ft Adirondack and the Ottawa ft New York Railway, the latter ef whWh,
Includes the Bod*

_„ _ _ _ being a Oanadlawiroad,does not make returns to the Later-State Commence Oommisaion. /Includes Evansviile ft Terra Haute and Bvansvitte ft IndianaRR.g In- jeludes the Cleveland Lorain ft Wheeling Ry. in both years, n Includes toe Northern Ohio RR. p Includes earnings ef Mason Olty ft Ft. Dodge slm .Wisconsin Minnesota ft Pacific, s Includes LeuisviBe ft Atlantic and toe Frankfort ft daoinaati. (Includes the Mexican International, u Includesthe Texas Central in both years and the Wichita Fads Lines in 1912. beginning Nor. 1. # Includes net only operating revenues, but also all 0l»mreceipts, x Includes St. Louis Iron Mountain & Southern, - " V — •*'5W- f^^ J
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the third week
of August. The table covers 37 roads and shows 1.86% de¬
crease in the aggregate under the same week last year.

Third week of August.

Alabama Great Southern
Buffalo Roch & Pittsburgh
Canadian Northern.a
Canadian Pacific
Chesapeake & Ohio ;
Chicago GreatWestern i
Chicago Ind & Louisville
Cine New Orl & Tex Pac
Colorado & Southern
Denver & Rio Grande
Western Pacific

Detroit & Mackinac
Denver & Salt Lake..:
Duluth So Sh & Atl
Grand Trunk of Canada
Grand Trunk Western
Detroit Grand Hav & Mil..
Canada Atlantic

Internat & Great Northern
Interoceanic of Mexico ».

Louisville & Nashville
Mineral Range
Minneapolis & St Louis 1
Iowa Central /

Minn St Paul & S S M___
Missouri Kansas & Texas
Missouri Pacific—
Mobile & Ohio
National Railways of Mexico. _
Nevada-California-Oregon. _

Rio Grande Southern
St Louis Southwestern
Seaboard Air Line
Southern Railway.
Texas & Pacific ,

Toledo Peoria & Western
Toledo St Louis & Western _

1913.

106,148
271,951
396,200

2,506,000
716,324
917,008
148,270
191,880
311,745
508,600
139,800
26,698
40,846
80,783

1,144,416

187,000
182,684

1,148,790
5,274

216,833

577,271
643,829

1,212,000
234,952
652,132
9,333
14,95*3

256,000
403,337

1,322,273
325,343
24,183
99,186

Total (37 roads) 15,022,042 15,307,218 480,413 765,589
Net decrease (1.86%). ... 285,176

1912.

91,609
249,904
372,900

2,694,000
724,682
881,944
137,181
186,602
282,107
499,600
126,100
26,440
30,985
68,382

1,097.394

195,000
150,566

1,094,130
.15,487
216,548

531,378
612,505

1,288,000
233,925

1,116,203
9,886
12,707

251,000
411,730

1,287,378
289,466
26,184
95,295

Increase.

14,539
22,047
23,300

35,064
11,089
5,278
29,638
9,000
13,700

258

9,861
12,401

47,022

32,118
54,660

"""285

45,893
31,324
"

1,027

2,246
5,000

34,895
35,877

"3",891

Decrease.

188,000
8,358

8,000

10,213

76,666

464",071
553

8,393
*• ■ -

"2",661

For the second week of August our final statement covers
41 roads and shows 2.40% decrease in the aggregate under

; Second week of August; ' 1913. 1912. Increase. Decrease.

Previously reported (33 roads).
Alabama Great Southern.
Chicago & Alton ——

Cin New Orl & Tex Pacific
Duluth South Shore & Atlantic
Georgia Southern & Florida—
Mineral Range.
Mobile & Ohio——:
Seaboard Air Line

$
13,388,103

91,404
344,154
193,693
80,811
38,999
6,372

232.291
422,875

$
13,836,334

84,437
\ 300,852

181,132
64,128
44,106
16,389

222,273
413,527

$
511,646
6,967
43,302
12,561
16,683

10,618
9,348

$ •

. 959,877

"5",107
10,017

Total (41 roads)
Net decrease (2.40%)

*

14,798,702 15,163,178 610,525j 975,001
— .J 364,476

Net Earnings Monthly to Latest Dates.—The table
following shows the gross and net earnings of STEAM rail¬
roads and industrial companies reported this week: ,

-Gross Earnings-

Roads.
Current
Year.

AtchTopeka& S Fe.b—July 9,142,986
Atlanta Birm & Atl.b._June 232,584

July ,1 to June 30—_— 3,243,045
Atlantic City RR Co.b.June, 247,509

July 1 to June 30 2,205,124
Atlantic & St Lawr.b—June 137,467

July 1 to June 30j——_ 1,739,090
Bangor & Aroostook.b.June 273,157

July 1 to June 30—— 3,255,936
Buffalo Roch & Pitts.b-July 1,072,384
Buffalo & SusqRR.b June 154,876

July 1 to June 30--—- 1,838,674
Buffalo & Susq Ry-b—June 55,505

July 1 to June 30-—— 643,841
Canadian Northern.. July 1,928,800
Canadian Pacific, a July11,993,062

CatasauqUa & Foglds.b.June 22,893
July 1 to .June 30.. 254,484

Central ofGeorgia.b June 896,420
July 1 to June 30. 13,854.872
July — 1,005,290

Cent New England.b..June 297,326
July 1 to June 30 3,708,970

♦Central RR of N J.b.June 2,407,234
July 1 to June 30— 28,405,756

Chester & Del River.b.June 18,421
, July 1 to June 30 244,254

Chic & East Illinois.b.June 1,345,482
July 1 to June 30 16,214,972

Chic Det & Canada Grand
Trunk Junction.b June 69,936
July 1 to June 30 984,226

Chicago GreatWest.b._July 1,195,930
Chic Indianap & Louisv.June 562,638

July 1 to June 30 6,985,944

Chicago & North W.a-.July 7,483,778
Chic Peoria & St L.b-.June 129,811

July 1 to June 30 767,377
Cin Sag & Mackinaw.b_June 14,442

July 1 to June 30 255,572

Colorado & Soutljern.b.July 1,204.356
Copper Range.b.. June 64,084

July 1 to June 30 768,640
Corvallis & Eastern.b.June 31,020

July 1 to June 30 350,079
Cuba Railroad July 324,187

Det Gr Hav & Milw.b.June 235,874
July 1 to June 30.——_ 2,516,327

Detroit & Mackinac.aj.July 111,303
Durham & Southern.b-June 24,828

July 1 to June 30-—- 351,404
Erie,a July 5,538,223

Georgia Fla & Ala_b---June 43,761
July 1 to June 30 592,254

Previous
. Year,

$
8,959,969
220,247

3,246,301
222,194

2,1-26,756

111,710
1,540,809
234.218

3,345,240
893.219

"133,198
1,717,512

47,323
595,572

1,829,700
12,052,398

19,371
201,027

966,320
13,932,153
1,128,625

301,605
3,468,625
2,511,963
25,887,737

17,920
187,391

1,206,518
15,215,513

70,198
920,590

1,069,275

535,987
6,503,653

6,749,917
129,357
817,342

26,967
258,263

1,048,895

66,821
724,560

27,411
332,527

334,393

218,443
2,273,729

110,385
25,303

343,654

5.381,558

45,885
564,585

-Net Earnings-
Current
Year.
'

$
s2,859,014

15,923
566,301

78,512
470,674

22,311
170,390

142,698
1,036,840
325,979

• 52,816
511,820

defl5,139
defl50,836

514,300

4,116,793

11,012
141,996

128,751
3,529,903
161,519

122,777
1,743,727
917,570

12,000,896

10,291
146,099

379,706.
3,330,304

defl4,664
123,282

321,103

122,407
1,882,007
1,819,845

6,029
25,428

defl8,093
def52,930

315,303

23,472
275,228

. defl3,787
defl2,726

135,513

32,359
110,869

28,757
10,108
185,985

1,444,442
defl86

102,943

Previous
Year.

■ •'* $
52,713,071

10,034
676,825

67,704
530,952

defl 1,511
62,513

41,302
1,196,568
284,398

*31,079
310,202

def9,774
defl29,547

494,600

4,448,177

8,983
100,680

224,894
4,008,891
287,936

151,135
1,701,781

1,078,868
10,538,959

12,296
108,763

444,077
4,315,761

11,909
115,726

276,129

116,107
1,728.441

1,827,082

4,354
36,467

5,460
def29,582

306,363

29,258
252,943

8,656
66,645

148,610

24,132
.343,245
24,685

6,825
184,280

1,578,267
6,354
83.362

Gross Earnings

Roads.

Current
Year.

Georgia Railroad, b June 221,804
, July 1 to June 30 3,117,765

Gettysb & Harrisb_b._June __ 27,653
July 1 to June 30-i 255,755

Grand TrunkWest,b- - Jume 681,355
July 1 to June 30 7,476,499

Illinois Central.a July 5,357,908
Lehigh Valley.b —July 3,447,701
Louisville & Nashv.b_.June 4,668,023

Previous
Year.
$

222,987
3,378,749

19,230
231,874

546,031
6,666,804
5,097,005

3,533,707

4,328,964

Net Earnings ■ -
Current Previous
Year.
$

def4,161
357,861

defl8,835
7.588

145,013
1,819,419
768,480

1,132,190

710,326

Year.
$
36,871
796,340

3,478
51,637

120,282
1,836,844
614,765

1.400,296

945,170

July 1 to June 30. 59,465,699 56,211.788 14,654,818 16,585,460
Mississippi Central.b.-July 90,341 83,287 37,917 35,090
Missouri Pacific.b June 2,244,883 1,988,291 693,563 396,378

July 1 to June 30 28,018,908 24,401,135 5,987,523 3,307,530
St L IronMt& So.b-June 2,479,941 2,231,839 725,560 637,571
July 1 to June 30 34,136,598 30,102,115 11,468,986 9,915,128

Montpel & WellsRiv.b-June 24,154 23,280 3,194 1.658
July 1 to June 30. . f 271,604 263,576 65,214 . 78,098

NYN H & Ilartford-b-June 5,415,752 5,827,210 2,031,345 2,204,597
Apr 1 to June 30 .16,857,799 16,761,088 4,662,606 5,789,725
July 1 to June 30——68,613,503 64,933,065 21,386,164 22,829,047

Perkiomen.b June 53,085
July 1 to June 30—— 711,329

Phila Newt & N Y.b.-June -="13,037
July 1 to June 30------ 160,350

Port Reading.b. June 128,061
f . July 1 to June 30 1,606,037
Quincy Omaha & K C.bJune 70,598
'V July 1 to June 30 966,646
Reading Company—
Phila & Reading.b—-July 4,021,040
Coal & Iron Co.b July 2,062,207
Total both cos.b. July 6,083,247
Reading Company...July —

Total all companies. .July
♦Phila & Reading.b—June 4,027,832

61,114
662,412

-■ 13.362
155,681

133,670
1,337,023

68,479
923,360

3,984,168
3,003,596
6,987,764

3,890,684

19,535
407,198

def3,822
defl0,273

81,305
1,045,325

def5,344
76,386

1,340,292
def89,224
1,251,068
167,132

1,418,200

1,496,473

33,460
397,614

1,940
23,006

86,317
822,334

defl1,170
27,652

1,410,242
245,803

1,656,045
165.483

1,821,528

1,252,873

July 1 to June 30. 50,562,717 44,476,524 20,015,376 15,959,646
Reading & Columbia b-June 32,926 36,092

July 1 to June 30.. 390,780 361,869
St Johnsb & L Cham.b-June 34,300 * 29,987

July 1 to June 30 385,450 361,337
Southern Pacific.a—__Julyll.761,011 11,762,39^
Southern Railway.b July 5,424,833 5,454,833
Georgia Sou & Fla.b-July 203,107 192,290

- Mobile & Ohio. July 1,057,019 942,925
Sullivan County.b-_--June 45,013 44,588

July 1 to June 30 548,602 510,050
Texas & Pacific.b June 1,203,513 1,097,906

July 1 to June 30 18,078,783 16,973,222
403,984 289,330

257,642
1,068,014

7,818,585 c2,697,612
44,418
507,563

145,727

403,882

34,129
363,478

726,167

Toledo St L & West.a--July
Ulster & Delaware,b—

Apr 1 to June 30—,.— 304,815
July 1 to June 30 1,138,051

Union Pacific.a July 7,822,609
Vermont Valley.b June 44,503

• July 1 to June 30.—-- 538,884
Virginia & Southwesc.b.July 154,642
Virginian _a-; . July 497,394
Wash Idaho & Mont.b.June 38,034

July 1 to June 30-—-- 457,326
Yazoo & Miss Valley.a.July 807,830

INDUSTRIAL COMPANIES.

Atlantic Guf & West Indies SS Lines—
(Subsidiary Cos)_^__June 1,651,292
Jan 1 to June 30 --.10,046,913

Canton Electric July 29,667
Detroit Edison.July 398,941

Jan 1 to July 31

Marion Light & Heating.July
Muncie Electric Light..July

Jan 1 to July 31——-

Rockford Electric —July.
Jan 1 to July 31 —

Scran ton Electric —July
Jan 1 to July 31

Wheeling Electric July
Jan 1 to July 31_—r-_

8,690
109,234

6,775
81,168

3,417,068

1,435,601
31,857
266,658

. 11,760
163,817

30,120
3,306,003

124,686

95,038
312,251

16,009
144,773

50,099

202,447
- 9,661
214,880

38,661

9,681
99,363
1,566
86,991

4,203,351
1,592,547

34,003
238,905

6,288
90,527

def99,628
3,664,927

45,127

•/'. 70,256
292,594

3,369,448

8,370
182,933
43*169

149,875

11,736
135,508

def9,096

3,100,415

17,825
31,619
259,507

30,182
259,394

63,220
514,500

23,268

1,413,290
9,111,106

25,596

308,117
2,428,182

*

15,564

27,204
215,650

27,601
235,245

.57,029
451,811

18,769
142,214

231,621
1,738,404

14,895

138,S14
1,305,323

7,694

10,523
101,312

9,195
132,067

28,523
301,809
; 11,210
83,117

. 173,855
1,325,241

12,288

111.8S7
1,022,864

3.346

8,719
82,773

9,756
107,616

24,921
240,335

8,363
177.329 142,214 83,117 67,500

♦These figures are on the basis of acc5unting require J by the Inter-State
Commerce Commission. ■

a Net earnings here given are after deducting taxes. • *
bNet earnings here given are bePre deducting taxes.
c Of the $676,000 increase in expenses, $427,000 is in the maintenance

outlays, due to the fact.that a much larger proportion of the total yearly
allowance was expended in July 1913 than in July 1912, and $193,000 is in
traffic, transportation and general expenses, due to change in organization .
resulting from merger dissolution. ^ ^ ^ ■

s For July taxes amounted to $428,460, against $380,892 in 1912: after
deducting which, net for July 1913 was $2,430,584, against $2,332,179 last
year. , „ , .

Interest Charges and Surplus.
> —Int., Rentals, &c.- Bal. of Net Earns.—

Current Previous Current Previous
Roads. Year. Year. Year. Year.

£211,590 £169,382

1,042,361 ,1,022,680
£93,235 £82,832

68,721 82,235

5,764,957 4,430,006 £5,060,933 £7,333,789
21,173,157 21,134,757 £8,921,938£l3,385,550

July 848,500 838,960 569,700 982,568

Buffalo,Roch & Pitts...July 180,302 177,419
Chicago & NorthWest—July 777,484 804,402
Colorado & Southern._-July 284,014 282,572
Cuba Railroad July 66,792 66,375
N Y N H & Hartford-

Apr 1 to June 30..
July 1 to June 30..

Reading Company

Ulster & Delaware—
Apr 1 to June 39. S9.629
July 1 to June 30— 275,741

INDUSTRIAL COMPANIE3.

Atlantic Gulf & West Indies SS Lines—•
(Subsidiary Cos) June 113,872
Jan 1 to June 30— 871,015

Canton Electric Juiy 5,559
Detroit Edison —July 55,190

Jan 1 to July 31 396,932
Marion Light & Heating.Juty 3,821
Muncie Electric Light..July 7,291

Jan 1 to July 31—— 49,465
Rockford Electric.' July 7,966

Jan 1 to July 31.
t 55,518

Scranton Electric July 17,538
Jan 1 to July 31-— -- . ' 110,525

Wheeling Electric , July 5,285
Jan 1 to July 31 37,880

58,579
210,877

129,283
774,629

4,719

56,904
412,231

3,207

6,586
44,733
7,813

.54,761

12,812
85,272

4,039
29,771

x After allowing for other income received.

£30,645
£72,700

87,749
867,390

9,336

83,623
903,405
3,S73

3,229
54,847

1,229
76,519

10,985
194,275
5,955
45,267

£15,132
£65,084

44,572
550,613

7,569
54,982
610,633

139

2,133
38,035

1,943
52,855

12,109
155,113
4.324
37,729
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EXPRESS COMPANIES.
Month of April

f Western Express Co.—
■Gross receipts from operation
Express privileges—I)r

^ Total operating revenues.

^jTotal operating expenses
y Net operating revenue.
One-twelfth of annual taxes.

.j ' Operating income

Canadian Express Co.—
Gross receipts rrom operation
Express privileges— Dr

pTTotal operating revenues.
"Total operating expenses

Net operating revenue.
One-twelfth of annual taxes.

1913. 1912.
—July 1 to Avril 30—■
1912-13. 1911-12.

104,809 104,220 1,107,388
57,830 54,270 592,296

46 979 49 949 515,192
■

.. 46,013 44,281 468,S74

965 5,667 46,317
927 727 9,270

38 4,940 37,017

942,448
493,235

449,213
424,110
'

25,102
• 7,757

■Month of May
1913,

$
297,875
126,912

1912.
$

291,134
131,319

17,345

—July 1 to May 31—•
1912-13. 1911-12.

3,062,470
1,395,537

2,716,825
1,259,777

170,958 159,814 1.666,932 1 457 048
133,345 128,615 1,448,651 1,228,764

37,612 31,199 218,281 228,283
3,000 2,250 31,500 24,750

Operating income — 34,612

• <

United States Express Co
1913.
$

eration 1,705,594
r 829,227

28,949 186,781 203,533
Month of April July 1 to April 30—

1912. 1912-13. 1911-12.

1.784.3S9 18,124,057 17,506.180
849,151 8,743,559 8,154,147

Total operating revenues. 876,367
Total operating expenses 891,696

Net operating revenue..__ dqf. 15,328
One-twelfth of annual taxes. 14,203

Operating income _Loss29,531

935,237
914,381

20,856
20,481

9,380,498
9,351,440
~~

29,057
118,868

9,352,032
9,229,972

122,060
123,478

374 Loss89,S10 Lossl,417

ELECTRIC RAILWAY AND TRACTION COMPANIES.

Name of
Road.

American Rys Co
Atlantic-Shore Ry...
c Aur Elgin & Ch Ry.
©angor Ry & Elec Co
Baton Rouge Elec Co
Belt Line.... i._
Brazilian Trac, L & P
Brock & Plym St Ry.
Bklyn Rap Tran Syst
Cape Breton Elec Ky
Chattanooga Ry& Lt
Cleve Painesv & East
Cleve Southw & Col-
Columbus (Ga) El Co
Coney Isl & Bklym.
Dallas Electric Corp.
Detroit United Ry_.
DDEB & Batt(Rec)
Duluth-Superior Trac
East St Louis & Sub.
El Paso Electric Cos.
42d St M & St N Ave
Galv-Houst Elec Co.
Grand Rapids Ry Co
Harrisburg Railways
Havana El Ry, L & P
(Railway Dept)

Honolulu Rapid Trap
& Land Co

Houghton Co Tr Co.
Hudson & Manhattan
Idaho Traction Co..
Illinois Traction
Interboro Rap Tran.
Jacksonville Trac Co.
Lake Shore Elec Ry.
Lehigh Valley Transit
Lewis Aug & Waterv.
Long Island Electric.
Milw El Ry & Lt Co.
Milw Lt H t & Tr Co
Monongahela Val Tr.
Nashville Ry & Light
N Y City Interboro. _

N Y & Long Isl Trac.
N Y & North Shore. _

N Y & Queens Co
New York Railways.
Northam Easton <& W
North Ohio Trac & Lt
North Texas Elec Co
Northw Pennsylv Ry
Ocean Electric (L I)
Paducah Tr & Lt Co
Pensaoola Electric Co
Phila Rap Trans Co.
Port (Ore) RyL& PCo
Portland (Me) RR
Puget Sound Tr L & P
Richmond Lt & RR.
StJoseph (Mo) Ry ,Lt,

Heat & Power Co_
Santiago Elec Lt & Tr
Savannah Electric Co
Second Avenue (Rec)
Southern Boulevard,
fltaten Isl'd Midland-
Tampa Electric Co..
Third Avenue
Twin City RapTran.
Underground Elec Ry
London Elec Ry__
Metropolitan Dist.
London Gen Bus..

Union RyCo ofNYC.
UnionRyG&ECodll)
United Rys of St L__
Westchester Electric-
Western Rys & Light
Yonkors Railroad
York Railways
Youngstown & Ohio.
Youngstown & South

Latest Gross Earnings.

Week or

Month.

July
July ...
May
June
June

May
July
June
May
June
June
June
July
June

May,
June _____

1st wk Aug
May
July ....

June
June
May
June
June
June.

Wk Aug 24

June
June
May
June
June
June
June
June
July
June i

May
July ....
July
July.....
June ....
May
May
May
May
May.
June
June
June

May..
May
June ....
June
July
June
June
June
May

Current
Year.

June ...

lJuly
June

May 'j
May
May
June
May
2d wk Aug
of London
Wk Aug 9
Wk Aug 9
Wk Aug 9
May
June

May
May
July
May
July
June
May

$
490,472
49,743
168,721
60,780
12,299

, 65,721
2033,211

12,102
2203,201
30,644
101,635
40,989
120,558
49,093
153,433
168,592
260,982
53,001
121,090
206,491
68,170
166,869
206,916
111,514
85,812

. 52,546

50,039
26,163

320,358
34,772

658,208
2591,271
56,702
127,571
140,568
64,292
21,169

478,743
150,541
80,997
179,176
54,233
37,057
14.873

. 128,681
1232,153
18,723

291,518
174,568
30.874
9,919

23,760
24,050

1996,612
568,875

■ 93,150
683,957
32,753

100,513
39,149
69,391
92,230
19,359
26,110
69,774

354,363
168,136

£11,840
£12,737
£70,246
246,884
354,373
1120,757
50,450

218.513
66,898
66,817
21,136
14,585

Previous
Year.

$
450,606
47,559
159,261
61,590
12,420
58,157

1748,039
11,766

2104,914
29,448
89.470
40,935
110,448
45,531
138,620
142,342
229,356
54,224
106,668
194,426
60,175
161,194
171,085
107,237
78,905

46,743

45,728
27,379

308,808
36,425
586,562

2507,143
50,174
120,914
121,543
59,237
18,466

453,467
132,026
79,821
167,167
39,686
34,836
13,653

■123,689
1215.048
15,827

276,961
144,974
26,674
9,108

• 21,817
23,946

1919,540
582,964
89,365
660.647
32,095

93,923
36,021
65,016
85,295
12,099
23,901
61,874
330,693
158,485

£11,765
£11,733
£54,090
222,458
272,714
1085,013
51,072
193,214
65,544
78,041
20,199
13.558

Jan. 1 to latest date.

Current
Year.

2,917,570
204,780
720.450
349,821

'

74,343
308,601

13,586,098
53,466

9,707,370
174,625
595,007
188.540
695,716
288,533
590,831

1,028,204
7,680,132
248,877
717,197

1,261,966
439,012
771,491

1,112,249
622,112
467,987

1,833,974

305,959
148,635

1,607,003
199,471

3,763,482
16.760,698

331,498
626,502
935,050
303,419
83,406

3,444,084
797,435
523,063

1,071,614
238,686
151.451
59.586
537,650

5,848,536
88.232

1,497",237
1,009,294
129,344
30,547
138,806
138,566

3,293,523
457,564

4,148,286
133,047

603,928
264.034
402,584
410,942
76,539
97,617
395,701

1,642,213
5,338,065

£445.580
£419,924

£1,987,883
1,048,503
2,304,759
5,144,938
212,176

1.424,752
261,794
432,435
115,676
63,692

Previous
Year.

2,739,107
193,160
681,114
324,157
71,508
257,069

11,690,678
51,370

9,477,602
161,015
498,559
175,985
650,791
259,700
550,336
841,483

6,662,002
260,299
656,099

1,148.857
•

372,597
704,990
923,076
591,877
437,151

1,646,963

273,504
144,614

1,558,755
189,313

3,517,450
16,395,469

301.020
587,251
795,577
269,778
73,515

3,236,281
684,651
466,845

1,204,539
174,009
143,060
55,778

499,185
5,612,566

82,402
1,377,335.
795,344
115,214
28,610
138,138
138,163

3,252,617
431,137

4,084,569
128,648

567,156
227,964
363.021
371,559

. 50,369
91,916
370,101

1,549,731
4,951,463

£439,995
£402,413

£1,560,780
963,533

1.751,320
4.901,7 9
214,8 "

1,258,621
287,113
403,042
110,170
59,206

c These figures are for consolidated company.

,... Electric Railway Net Earnings.-—The following* table
gives the returns of ELECTRIC railway gross and net earn¬
ings reported this week:

, ' • .

■Gross Earnings- ——Net Earnings:L_
Roads.

Current
Year.

^American Light A Trac.July 326,701
Jan 1 to July 31. 2.409,787

Previous
Year.
$

299,729
2,278,947

Current Previous
Year. Year.
8 $

316,714 : 288,612
2,336,214 2,206,418

■Gross Earnings

Roads.
Current
Year.

Atlantic Shore Ry.___.July 49,743
Jan 1 to July 31.--... 204.780

Brazilian Tr, Lt & Pow.July 2,033,211
Jan 1 to July 31.__._a3,586,098

Cleve S W & Col.b July 120,558
•.. Jan 1 to July 31 695,716
Consol Cities L P & Tr.July 48,146

Jan 1 to July 31-___:_ 491,836
Duluth-Super Trac.b-.July 121,090

Jan 1 to July 31 717,197
Federal Light & Tract. .July 184,084

Jan 1 to July 31- 1,365,617
Monongahela Vail Tr.b.July 80,997

Jan 1 to July 31-.- 523,063
Twin City Rap Tran.b.July 773,500

Jan 1 to July 31 5,004,031
Utilities Improvement..July 138,015

Jan 1 to July 31 996,919
Virginia Ry & Power July 439,687
Western Rys & Light July 218,513

Jan 1 to July 31 1.424,752

Previous
Year.' *

47,559
193,160

1,748,039
11,690,678

110,448
650,791

106,668
656,099

169,889
1,208,229

79,821
466,845

715,129
4,641,219

408,138

193,214
1,258,621

■Net Earnings
Current
Year.

20,800
44,808

1,082,556
7,230,347

53,281
• 271,104

46,981
482,891

57,286
286,909

72,811
579,208

51,894
342,305

383,966
2,448,273

135,324
980,129

221.766

84,153
498,236

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.

Previous
Year.
$
20,163
40,886

923,328
6,270,257

50,186
259,972

52,406
279,092

65,052
502,002

48,003
275,885

359,897
2,237,411

196,424

73,794
440,098

—Int., Rentals, &c.-

Roads.

Cleve S W & Col July
Jan 1 to July 31..

Consol Cities Lt. P & Tr July
Jan 1 to July 31-..-..

Duluth-Superior Tract-July
Jan 1 to July 31

Monongahela Vail Tr July
.-'w Jan 1 to July 31
Twin City Rap Trans..July

Jan 1 to July 31
Virginia Ry & iPower July
Western Rys & Light...July

Jan 1 to July 31

Current
Year.
* ■

31,974
219,521

32,250
212,261

25,367
174,576

24,527
169,187

150,090
1,028,719
132,651

51,942
356,675

Previous
Year.

'

$
30,913
213,512

23,067
159,492

25,333
138,439

143,079
998,554

122,988

47,010
309,025

-Bal. of Net Earns.—
Current Previous
Year.
$ .

21,307
51,583

14,731
270,629

31,919
112,333

27,367
173,118

233,876
1,419,553

*96,903

*34,633
*158,361

Year.
$ ■

19,273
*46,992

29,339
119,601

22,670
137,446

216,818
1,238,857

*81,025

*29,906
*144,732

* After allowing for other income received.

ANNUAL REPORTS.

Annual Reports,—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since July 26. ,

This index, which is given monthly, does not include
reports in to-day'S "Chronicle." Reports in Volume 96
are shown in heavy-faced type.
Railroads— * ■ > Page.

Boston A Maine RR. (preliminary
statement June 30) •_ 439

Buff. Rock. A Pittsb. Ry 360, 374
Canadian Pacific Ry ..514, 529
Carolina Clinchfield & Ohio Ry_____439
Chesapeake A Ohio Ry. (preliminary
statement June 30) 514

Chicago Milw. A St. Paul Ry. (pre-
, limiuary statement June 30) 360
Chicago A Western Indiana RR___._361
Colorado A Southern Ry. (prelimi¬
nary statement June 30) 294

Duluth South Shore A Atlantic Ry.
(preliminary statement) ...365

Erie RR. (preliminary statement
June 30) .439

Fonda Johnstown A Gloversvllle RR.520
Lehigh Valley RR 359, 371
Missouri Kansas A Texas Ry. (pre¬
liminary statement June 30) .,-361

Norfolk A Western Ry. (preliminary'
statement June 30) __._360

St. Louis Southwestern Ry. (prelimi¬
nary statement June 30).. ,....360

Seaboard Air Line Ry. (preliminary
statement June 30).. .514

Union Pacific RR. (preliminary state¬
ment June 30). ......234
Electric Railways— ' "

Brooklyn Rapid Transit Co .361, 376
Cape Breton Electric Co...-520
Interborough Rapid Transit Co. (pre¬
liminary statement June 30) ..234

Interborough Rapid Transit Co. (ap¬
plication to N. Y. Stock Exchange) 450

Middlesex A Boston Street Ry. 237
Montreal Tramways Co_.i..._ 361
Ottumwa (la.) Ry. A Light Co__._..237
Pacific Ga4 & Electric Co., San Fran.514
Philadelphia Rapid Transit Co 234
United Light A Railways Co 300
West Penn Traction & Water Power
Co., Pittsburgh...- 294

Winnipeg Electric Ry 439
Industrials— "

Alliance Realty Co.(bal.sheet J'ne 30)362
Amer. Agricultural Chem. Co., N. Y. 515
Amer.Hide A Leather Co. 239
Amer. Iron & Steel Mfg. Co., Leba¬
non, Pa__ 363

Amer. Light A Traction Co., N. Y..300
Amer. Public Utilities Co. (bal. sheet
June 30) 523

Amer. Real Estate Co., N. Y. City..515
Amer. Thread Co....i ..296
Baldwin Co., Cincinnati 519

, Industrials (Concluded)— • ? Page.
Bell Telephone Co. of Canada 579
Buffalo Gas Co 296
Canada Cement Co., Lts.f Montreal.517
Canadian Consol. Rubber Co., Ltd.,
Montreal 518

Canadian Cottons, Ltd., Montreal..518
Canadian Converters Co., Ltd.,
Montreal 518

Chicago Lumber A Coal Co., St. Louis442
Commonwealth Power, Ry. A Light
Co., New York 440

Cuyahoga Telephone Co .... 362
Federal Sign System, Chicago.___a_517
Four States Coal A Coke Co., Pitts. ,

(balance sheet June 30)...... 368
Garland Corporation, Pittsburgh 363
General Chemical Co., N. Y. (6 mos.
ending June 30). ...295

Inland Steel Co., Chicago. j.__._295
Kellogg Switchboard A Supply Co.
(balance sheet Dec. 31) ...1.363

Lackawanna Coal A Lumber Co, (bal.
sheet June 1)...: ..........362

Mountain States Telephone A Tel-
graph Co., Denver)..... -.362

Muskogee (Okla.) Gas A Elec. Co 370
National Brick Co. of La Prairie, Ltd.518
National Candy Co ... 441
National Grocer Co., Detroit.......517
Nevada-California Power Co., Den¬
ver, Colo..- ... -.363

New York Transportation Co.. 519
Nipe Bay Co., Boston.. 441
Nipissing Mines Co., New York 441

.

North American Co., New York .296
North Butte Mining Co... .518
Nor. Ontario Lt. A Power Co., Ltd!..517
Northern States Power Co *....^..235
Paint Creek Collieries Co. (bal. sheet
June 1). 362

Penmans, Ltd., Montreali.. 519
Porto Rican Tobacco Co ^ 440
Ray Consolidated Copper Co....440
Republic Iron A Steel Co., Youngs¬
town, O. (6 mos. end.'June 30)...,.235

Shelby Iron. Co.. .............241
Standard Motor Construction Co .517
Texas Company. 440
Tri-State Telep. & Teleg. Co... 517
United States Glas3 Co., PIttsburgh.528
United States Gypsum Co., Chicago.362
Virginia-Carolina Chemical Co 362
Wabasso Cotton Co., Ltd., Three
Rivers, Que..... ._____516

Wayaganiaek Pulp A Paper Co., Ltd.,
Three Rivers, Que 516

Canadian Northern Railway.
(Approx. Income Statement for Fiscal Year end. June 30 1913.)
The "Financial Post of Canada" of Toronto publishes the

following approximate income statement for the late fiscal
year, which "was obtained from an authoritative source:

1912-13. 1911-12. 1910-11. 1909-10.
Average miles 4,204 3,888 3,383 3,179
Gross earnings. $24,301,000 $20,860,094 $16,360,712 $13,833,061
Operating expenses 17,254,000 14,794,464 11,168,644 9,341,486
Oper. exp., per cent.... (71.00%) (70.92%) (68.26%) (67.54%)

- Net earnings- ... $7,047,000 $6,065,630 $5,192,068 $4,491,575
Deduct—Taxes. $200,000 $184,585 $201,721 $147,185
Fixed charges. 5,000,000 4,785,593 4,062,429 3,342,048
Int. on inc. debs., 5% 925,000 674,804 312,872

Balance, surplus
-V. 97,.p. 520, 442.

$922,000 $420,648 $615,046 $1,002,342
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, Des Moines & Fort Dodge RR.

j (Report for the Fiscal Year ending Bee. 311912.)
The results of operation under the lease of the road to the

Minneapolis & St. Louis RR. compare as follows:
OPERATIONS AND FISCAL RESULTS.

Earnings— 1912. 1911. 1910.
Passenger . $219,759 $200,456 $180,100
Freight * 473,990 439,633 507,268
Mail, express, &c 58,515 54,400 43,476
Rental track— 31,498- 39,371 29,703
Other rents, int. & misc. 10,448 10,850 9,295

Total earnings
, Expenses—
Maint. of way & struct- ,,$86,896 $66,320 $64,733
Maint. of equipment— 83,200 67,170 69,415
Traffic 21,108 19,966 19,843
Transportation 301,706 321,164 280,121
General, 23,151 18,635 18,405
Rent 14,268 12,830 11,414
Hire of equipment 49,923 44,487 ' 43,457

Total expenses _ $580,251 $550,573 $507,388
Net earnings. $213,959 $194,137 $262,454
Deduct—

Taxes $25,465 $26,715 $23,700
Interest on bonds 152,880 152,880 152,880

1909.
$154,775
336,443
39,952
32,722
8,607

$794,210 $744,710 $769,842 $572,499

$71,757
59,344
20,395
214,189
17,615
10,482
16,260

$410,042
$162,457

$22,700
152.880

Total deductions $178,345 $179,595 $176,580 $175,580
Surplus or deficit- _sur.$35,614 sur.$14,542 sur.$85,874 def.$13,123
There was expended for additions and betterments during 1911, $39,663.

GENERAL BALANCE SHEET DECEMBER 31.

1912,
A. V ' • ^

Cost of road A equip.9,423,800
Additions and better¬
ments 210,105

2d ratge. bonds in
treasury u 86,000

Bills receivable- 69,000
F. H. Davis, Trea«'-_ 5,141
M. & St. L. general
account-... 168,196

1911.
$

8,423,800

191,388

86,000
19,000
55,895

216,742

Total 8,962,242 8,992,825
-V. 95, p. 109. ' . ,

1912.
Liabilities— $

Common stock .4,283,100
Preferred stock 763,500
First mortgage bonds3,072,000
2d mtge. 5% bonds. 600,000
Unclaimed dividends

Rills payable.—....
Insurance fund

Reserve for deprec..
Bal. to profit A loa«.

490

6,9.54
7,057

229,141

1911.
$

4,283.100
763,500

3,072,000
600,000

490

50,000
6,508
7,071

210,156

Total 8,902,242 8,992,825

Fonda Johnstown & Gloversville Railroad.

{Report for Fiscal Year ending June 30 1913.)
Pres. J. Ledlie Hees, Gloversville, -N. Y., says in substance:
Results.—The total operating revenues were $988,323, the largest In the

company's history, showing an increase for the year of $56,156, and lack¬
ing but $11,676 of reaching $1,000,000. The report shows an increase in
gross earnings of $195,664 in five years and reflects the steady growth of
the territory served.
The increase in coal tonnage was 43,702 tons and in revenue $33,614,

contrasting with a decrease of $19,839 in the preceding year, due to the
anthracite strike. Freight revenues also increased on nearly all other com¬
modities;except crushed stone, which decreased 22,832 tons, due to the
closing up of large contract work under way in Gloversville and Johnstown
the previous year. Operating costs have shown considerable increase.
Taxes have continued to increase, amounting for the year to $47,863, or
nearly 5% ?of the gross operating revenues.

Additions.—-"Road and equipment" has been charged with $24,037.
Financial.—There has been no change in outstanding capital stock and

the company still has available the unissued $500,000 pref. stock for future
improvements and additions. Advances made to subsidiary companies
account new construction, and Sacandaga investmentfamounted to $18,102.

Freight revenue $276,179
Passenger (steam div.)« 66,567
Passenger (electric div.) 594,515
Mail 3,150
Express 18,669
All other rev. from trans. 6,844
Other rev. from oper. _ _ 22,398

Total oper. revenue._ $988,322
Maint. of way, &c $94,299
Maint. of equipment 56,365
Traffic expenses 9,148
Transportation expenses 270,894
General expenses 67,380

Total oper. expenses. $498,086
P. c. exp. to earnings (50.40).
Net operating revenue. _ $490,236
Outside operations, def_ 7,377

Total net revenue
„ $482,859

Taxes accrued. 47,863

INCOME ACCOUNT.

1912-13. 1911-12.

Operating income
Other income

- $434,996
31,952

Gross corp. income._ $466,948
Interest on bonds, &c__ $319,250
LeasecHline rentals. 8,350
Other rents, &c 45,248
Preferred divs, (6%) 30,000
Common divs. (2%) 50,000

$245,432
69,366
565,837
3,148
17,085-
6,552

24,747

$932,167
$76,124
53,346
8,858

262,234
57,876

$458,438
(49.18)

$473,729
5,782

$467,947
40,875

$427,072
38,094

$465,166
$317,128

8,600
37,777
30,000
50,000

1910-11.
$261,180
71,462
560,881

; 3,151
17,553
6,540

25,598

$946,366
> $80,077

49,101
8,099

246,112
59,077

$442,466
(46.75)

$503,900
3,989

$499,911
39,016

$460,895
35,023

$495,918
$313,036

8,600
39,978

, 30,000
, 50,000

1909-10.
$247,364
68,653
534,665
3,148
17,950
7,088

- 25,882

$904,751
$80,990
49,284

-

7,330
227,926
55,991

$421,522
(46.59)

$483,229
6,266

$476,963
36,491

$440,472
30,352

$470,824
$310,576

8,600
34,474

V 30,000
50.000

Total deductions
Balance, surplus.;

$443,505 $441,614
$21,661 $54,304

CONDENSED GENERAL BALANCE SHEET JUNE 30.

$452,848
$14,100

$433,650
$37,174

1913.
Assets— $

Road A equipm't. 9,723,985
Stocks 223,049
Bonds 39,325
Physical property. 311,048
Advances to affili¬

ated, Ac., COS— 272,593
Cash— 30,717
Agents 22,022
Miscel. accounts.- 34,756
Mat'ls & supplies. 78,275
Unext. dis. on bds.
Oth.def. deb. items 26,201

1912.
$

9,707,462
223,049
39,325

296,285

269,253
27,165
21,671
23,797
72,154
75,984
17,774

Total 10,761,971 10,773,919
-V. 97, P. 520.

1913.
Liabilities— $

Common stock 2,500,000
Preferred stock...
Funded debt
Loans & bills pay.
Traffic balances..
Vouchers A wages

Mat. int.,Ac.(Incl.
div. July)

Other work'g liab.
Accrued int., Ac..
Def. credit items.
Profit and loss

500,000
7,000,000

65,000
44,950
55,187

28,983
1,148

98,217
12,669

455,817

1912.
$

2,500,000
500,000

7,000,000

31,064
58,820

29,372

98,217
31,182
525,264

Total 10,761,971 10,773,919

Monterey (Mex.) Railway, Light & Power Company.
{Report for FiscaVYear ending Dec. 31 1912.)

Pres. Sir William Mackenzie, Toronto, May 30, wrote:
Results.—Notwithstanding the unfortunate political situation, your di¬

rectors are able to show a satisfactory increase of gross and net earnings in
all departments. This result Is gratifying, but It is not due to any general
enlargement of the company's operations. The year has not offered at¬
tractive opportunities for the investment of new capital beyond expendi¬
tures necessary to protect our Interests under the several State concessions.

We expect, however, with a return of normal commercial conditions through
out the Republic, a general increase of the company's earnings.
Water Works and Drainage.—The representations made to the State

Government regarding the delay in the final acceptance of the total capital
expended on the water and drainage system were continued, and some pro¬
gress has been made toward a friendly adjustment. The unsettled state
of Mexico generally has postponed for a time the actual receipt of moneys
owing by the Government, but the present negotiations will be continued
for a further reasonable period. The water supplied is excellent, and the
quantity more than ample. Owing to the demand for high-pressure ser¬
vice from large consumers, it has become necessary to make some additional
capital expenditure looking to an increased water supply at the Estanzuela
Intake, and to the completion and enlargement of the works of the inflltra*
tion gallery at San Geronimo. Although the population of the city did not in
crease during the year, the consumption of water shows a material increase
over 1911, due to a more generous use of the water and drainage services
and to the additional house connections made during the 12 months.
Railway.—The number of passengers carried and the gross and net earn¬

ings show a material increase over the returns of the previous year, the
net being up over 20% , which result is due principally to local attractions
provided by the company, and also to a decrease in operating expenses re¬
sulting from the use of crude oil as fuel at the central power station.
Light and Power.—The year's operations show an increase in net earnings

of 20%. It has become necessary to add to the boiler capacity of the cen¬
tral power station, and it is proposed to install an additional battery of
1,000 h. p., after which installation it is expected that the company will,
under normal conditions, be able to speedily increase the power sales up to
the full generating capacity of the station.
Gas Concession.—The workswere finished in December 1912 in accordance

with the terms of the Government concession, and were thereupon accepted
by the Government. To Dec. 31 the total expenditure had been well
within the estimated cost.
Farm Lands.—The total agricultural area of the hacienda, about 1,800

acres, was under crop, principally of corn and cotton, and it was expected
would make a substantial profit, but, owing to an erratic market and the
difficulty of procuring labor, consequent upon the political situation, com¬
bined with unusual rains, the net reevnue was much less than expected. -

INCOME ACCOUNT FOR CALENDAR YEARS.
1912. 1911.

Gross RR.earnings!143,861 $136,624
Oper. expenses.__ 75,500 80,445

Net traffic earns.$68,361 $56,179
Misc. income (incl.
int. & divs. from ■

subsid'y cos) 463,078 460,829

1912.
Administra. exp__ $13,009

1911.
$10,024

Gross income $518,429 $506,984
Int. on deb. stk— 292,744 289,997

$225,685 $216,987
Div. on pref. stk. 25,000 25,000

Total net $531,439 $517,008 Bal., surplus-$200,685 $191,987
BALANCE SHEET DEC. 31.

1912. 1911.
Assets— $ $

aRy. property, Ac.11,231,115 10,954,203
Adv. to eub. COS.. 582,827
Stores, fuel, Ac___ 127,230
Acc'ts receivable.. 168,977
Cash on band.... 53,052

98,997
117,203
415,981
39,817

Total .12,163,201 11,626,201

Liabilities—

Preferred stock

Ordinary stock
Debenture stock.
Interest accrued ...
Bank loans...

Acc'ts payable
Reserve

Surplus

1912.
$

500,000
4,100,000
5,840,000
129,364
774,603
45,387
300,000
6473,847

1911.
I

500,000
4,100,000
5,840,000
121,667
456,489
34,883
150,000
423,162

Total ..... 12,163,201 11,626,201

a Railway property, &c.f includes railway property, franchises, rolling
stock, real estate, buildings, &c. (including securities of subsidiary compan¬
ies, amounting in 1912 to $6,715,000 at cost to company).

b After deducting $150,000 for reserve.—V. 93, p. 527

Mahoning Investment Company.

{Report for Fiscal Year ending June 30 1913.)
INCOME ACCOUNT FOR YEARS ENDING JUNE 30.

Receipts from— 1912-13.
eff.Supply Co.divs.(6%) $3,720
Mah .SupplyCo .divs. (6%)
R.&P.C.&I.r "

1911rl2.
$3,720

5,940 5,940
Co .divs. (2A%)114,986 (1%)39,995

Balance of interest.• 288 558

Total available $124,934 $50,213
Deduct—Divs. paid_..(3%)123,786 (1^)61,893
Gen. exp. and taxes 1,607 1,523

Total deductions
Balance, sur. or def__._

$125,393 $63,416

1910-11.
$3,684
5,940

, ' """461
$10,085

"l",475

$1,475

1909-10.
$3,684
5,940

""248

$9,872

1,487

$1,487
def. $459 def. $13,203 sur. $8,610 sur. $8,385

BALANCE SHEET JUNE 30.

1913. 1912.
Assets— $ ' $

Cost of stock, Ac...4,134,000 4,134,000
Bills receivable 200,000 200,000
Cap. stock in treas.. 73,800 73,800
Cash. 10,229 10,687

V1- 1913. 1912.
Liabilities— $ $

Capital stock 4,200,000 4,200,000
Bills payable. 200,000 200,000
Profit and loss sur- "
plus 18,029 18,487

Total — 4,418,029 4.418,487 Total ...r4,418,029 4,418,487
"Cost of stock, &c., $4,134,000," includes cost (a) of 39,995 shares of

Rochester & Pittsburgh Coal & Iron Co. stock and (b) of $9,000 mis¬
cellaneous securities. . :
tlbchester & Pittsburgh Coal & Iron Co. Operations for Fiscal Year end.June 30.

1912-13. 1911-12. 1910-11. 1909-10.
Net earnings

Taxes
Interest on bonded debt.
Bond, redemp. & sk. fd_

Profit - „

P. & L. surp. beg. of year

Total ....
Deduct

Construction & equipm't
Bad debts—
Discount on bonds sold-
Div. on $4,000,000 stk.(l^)115,000

$681,629
$30,000
188,878

85,22^ -
$377,522
612,407

$462,295
$30,000
127,408
87,315

$217,572
580,736

$433,839
$30,000
125,317
93,849

$184,673
460.737

$398,941
$30,000'
126,846
108,399

$133,696
327,983

$989,929 $798,308 $645,410 $461,679

$89,491
Cr. 1,141

36.099

$82,951
, 2,950
60,000

(1)40,000

$61,184
3,489 $942

$239,449 $185,901 $64,673 $942
P. & L. sur. end of year. $750,480 $612,407 $580,737 $460,737

Regarding Rochester & Pittsb. Coal & Iron Co., Seo.
Lewis Iselin Aug. 1 wrote:
The sum of $189,491 was expended for construction and equipment, of

which $89,491 has been charged against the profit for the year. The ex¬
penditures were mostly for further development of the mining plant
at Lucerne. .... . ...

Out of the $85,229 charged to "bond redemption and sinking fund,
$24,000 bonds were paid and canceled and $64,000 bonds were purchased
by the Guaranty Trust Co., as trustee under the 4)4 % sinking fund mtge.
The trustee now holds $337,000 of these bonds in the sinking fund out of the
total issue of $2,000,000.
During the year $400,000 5% debenture bonds were sold, making &

total outstanding of $1,400*000.
The coal mined amounted-to 3,351,117 tons, as compared with 2,893,166

tons in the previous year; the coke tonnage amounted to 342,167 tons,
against 266,066 tons in the year ending June 30 1912.
Dividends of 2%% were paid [1*4% Aug. 15 1912 and VA% Feb. 15

1913.—Ed.] and since the close or the year the directors of the company
have declared a dividend of 1H%. payable Aug. 15 1913.
[The Mahoning Investment Co. on March 1 1912 paid a dividend of

1*4%, the first since 1908-09, and semi-annual payments of 1)4 % each have
been declared since.—Ed.]—V. 95, p. 616, 622. *
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THE CHRONICLE XCVII.

?h t\~ American Locomotive; Co. •;

(Report for Fiscal Year ending June 30 1913.)
X:

Presf. Waldo H. Marshall, N. Y., Aug. 22, wrote in subst..
■ 'Results.—*The gross earnings for the year, $54,868,175, were the largest
of any year in our history, being about $5,350,000 more than in the year
1906-07, (which was the largest previous year), and over twice as great
as in 1901-02, the first year of our business. They include the proceeds
from the sale of steam and electric locomotives, automobiles and motor
trucks, general repairs, spare parts and sundry miscellaneous revenue.
The surplus available for dividends, after a charge for depreciation of

$1,226,535. was $6,185,305, which has been exceeded only in the year
1906-07. - After the payment of the pref. dividend of $1,750,000, there was
created out of the remaining surnflus of $4,435,305 a reserve fund of $600,000
to provide for current additions and betterments to the plants.

Orders.—The amount of unfilled locomotive orders on the books on July 1
1913 was $17,156,388, as compared with $14,450,000 the year before. In
June there was a marked falling off in new orders, and there is now every
indication of a reduction in the operations of the plants in the United States
in the near future.
Additions, &c.—There was expended for additions and betterments the

sum of $1,113,329, of which $599,794 was charged to capital account and
the remainder to the "reserve for additions and betterments."
With a view to:keeping pace with the constantly growing market in

Canada, which for some time has been more than the Montreal plant could
meet, there was authorized an expenditure of $550,000 for extensions to
that plant which, when completed about Jan. 1914, will increase its capacity
to 35 engines per month, or about 40%. .

Discontinuance of Automobile Business.—The directors on Aug. 13 1913
resolved to discontinue the manufacture of automobiles and motor trucks.
The automobile department, since its start in 1905, has been unprofitable
to the company and the prospect for the future is so uncertain as not to
warrant, in the judgment of the directors, a continuance in this field of
industry. Out of the accumulated surplus, as shown in the subjoined bal¬
ance sheet, a reserve of $2,300,000 has been created to meet any losses that
may occur In the liquidation of this business. - • -

The company takes this opportunity to assure the owners of Alco vehicles
that arrangements will be made to furnish them with repair parts for a period
of not less than five years to come and, further, that it will fulfill in every
respect its obligations given under guaranty to its customers.
Notes.—'There was redeemed in June 1913 $55,000 of the second install¬

ment of $2,000,000 of short-term gold coupon notes due Oct. 1 1913; the
balance of $1,945,000 will be paid at maturity.
There was sold in Jan. 1913 $1,200,000 of the issue of $6,000,000 5% gold

coupon notes dated July 1 1912, making a total of outstanding notes after
Oct. 1 1913 (V. 96, p. 137) of $6,800,000, viz.: $2,000,000 "H," due
Oct. 1 1914; $1,600,000 "I," due July 1 1915; $1,600,000 "J," due July 1
1916, and $1,600,000 "K." due July 1 1917.
Reserve for Eduipment Trust Notes.—Discount.—The balance sheet in¬

cludes a charge of $702,378, representing equipment trust notes discounted
by. this company in advance of maturity, and a like amount is also shown
as a contingent liability. The notes are secured by.a lien upon the locomo¬
tives and the security is ample. There has been a decrease in this account
since last year of $827,189.

RESULTS FOR FISCAL YEAR ENDING JUNE 30.
1912-13. 1911-12. 1910-11. 1909-10.

Gross earnings -...$54,868,175 $30,449,451 $40,649,385 $32,203,392
Mfg., maint. and admin.

expenses & deprec'n.. 48,041,691 28,117,547 36.526,515 29,605,443

Int. on bonds of constit.
cos.; coup, notes, &c_
Available for dividend

Div. on pref. stock (7%)

Extraordinary additions
and betterment fund.

Balance

$6,826,484 $2,331,904 $4,122,870 $2,597,949

641,178 464,350 557,308 513,191
$6,185,306
1,750,000

$4,435,306

$1,867,554
1,750,000

$117,554

$3,565,562
1,750,000

$1,815,562

$2,084,758
•

1,750,000

$334,758

600,000 300,000 '

— - mm mm

$3,835,306 ■".» $117,554 $1,515,562 $334,758
CONDENSED BALANCE SHEET JUNE 30.

1913. 1912.
Assets— $ $

Cost of property-.52,623,220 53,019,952
Securities owned._ *793,357 868,224
Cash— ...— .-. 1,562,474 4,375,540
Acc'ts recelvable._13,326,031 9,924,566
Bills receivable... 996,240 777,592
Materials and sup- ,

plies 5,749,234 5,688,823
Accrued interest.. 1,770 13,123
Contractwork.... 3,975,022 2,051,187
Steam shovels, Ac. 1,298,256 952,621
Sundry def'd chgs. 218,155 286,277
Notes discounted

(per contra) 702,378 1,529,568

1913. 1912.
$Liabilities—

Common stock...25,000,000 25,000,000
Preferred stock...25,000,000 25,000,000
Bonds constit. cos.y2,280,000 2,305,000
Gold coupon notes 8,745,000 8,600,000
Loans payable. 1,500,000

4,464,169 4,503,232
79,479 92,876

235 450
• 437,500 437,500

Accounts payable
Accrued interest. _

Unclaimed Interest
Pref.div.pay .July-
Reserve loss liquid.
auto business.

Deprec. res've, &c.
Extraord. improv.
& betft fund

Endorsements...

2,300,000
525,357

502,488
702,378

Profit and loss...211,209,531

428,600

416,023
1,529,568
9,674,225

Total. .81,246,137 79,487,474 Total..... 81,246,137 79,487,474
Note.—This balance sheet is "prepared solely for. information and to

■how the combined assets and liabilities of the American Locomotive Co.
and the Montreal Locomotive Works, Ltd."

• x Securities owned include Richmond Locomotive & Machine Works Co,
bonds, $118,000 in each year; sundry securities, $675,357 in 1913, against
$750,224 in 1912.

V Bonds of constituent companies In 1913 include $550,000 Richmond
Locomotive Works, $230,000 Rogers Locomotive Works and $1,500,000
Montreal Locomotive Works. »

t After deducting $2,300,000 for reserve in liquidation of automobile busi¬
ness.—V. 97, p. 523. • "

, •

'

GENERAL INVESTMENT NEWS.
J • ' » 3 '

.

RAILROADS, INCLUDING ELECTRIC ROADS.

American Cities Co.—Common Stock Purchase.—
r See United G,as,& Electric Co. below.—V.96,p.1487.

Baltimore & Ohio RR.—Listed.—The N,- Y. Stock Ex¬
change has listed $5,000,000 additional 1st M. 50-year 4%
bonds due 1948, making the total amount listed $80,000,000.
Compare bond offering, V. 97, p. 297. The proceeds were
used to reimburse the company in part for the following ex¬
penditures, aggregating $5,060,303:
Double-tracking Chicago Division. $2,680,485
Terminal yard and improvements, Chicago Junction, Ohio 1,224,011
Track elevation, South Chicago 584,875
Miscellaneous improvements, real estate, &c 570,932
—V. 97, p. .519, 363.

Birmingham & Gulf Ry. & Navigation Co.—Successor.
See Birm.-Tuscaloosa Ry. & Utilities Co. in V. 97,p. 363—V.95, p. 1470.

Brinson Ry.—Authorized—New Traffic Manager.—The
Georgia RR. Commission has authorized the company to
make a mortgage to secure an issue of $5,000,000 1st and
refunding 5% and 6% gold bonds and also to issue $1,250,-
000 2-year 6% gold notes secured by $1,562,500 6% 1st and
refunding bonds. Only a small portion of the notes will be
sold in the near future. *

The bonds are dated Aug. 1 1913 and mature Aug. 1 1943, but are subject
52$ ,£Ua who,e at 110- Denom. $500 and $1,000c*/ Of the bonds,

$1,000,000 are reserved to retire the $1,000,000 1st 5s due 1935, of which
$865,000 are outstanding. The notes are also dated Aug. 1 and are subject

to call, in whole or In part, at 102 and convertible fntn 1st and refunding
bonds, the latter taken at 95. •' Denom. $100. $500 And $1,000. Int. on the
notes and bonds is payable F. & A. at Equitable Tr. Co., trustee for both
Issues. - < •'

. • • >
C. E. Gay Jr., who has been TrafficMgr. for the Southern Ry. in Savan¬

nah, will become Traffic Mgr. of the company, effective about the middle
of September.—V. 97, p.442..297,:

Brooklyn Rapid Transit Co.—New Chairman.—Nicho¬
las F. Brady has been elected a director and Chairman of
the board to fill the vacancy caused by the death of his fa¬
ther, Anthony N. Brady.—V. 97, p. 520, 422., ' y
Canadian Pacific Ry,—Usual Appropriation for Steam¬

ship Replacement and Pension Fund.-—For the year ending
June 30 1913, the company continued its policy of making
liberal appropriations for the steamship replacement fund
and the pension fund, the comparison with earlier years being
as follows (compare V. 97, p. 529):

1912-13. 1911-12. 1910-11. 1909-10.
Surplus after dividends..$19,435,258 $18,685,519 $12,953,242 $12,450,138
For SS. and pension fund 1,125,000 1,125.000 1,080,000 980,000

Balance, surplus $18,310,258 $17,560,519 $11,873,242 $11,470,138
, For other items see tables in V. 97. p. 514, 529. '

Chicago Burlington & Quincy RR.—Bonds Called.—
One hundred and fifty-one ($151,000) 4% bonds dated Feb. 1 1882, for

payment at par and interest on Sept. 1 at New England Trust Co., Boston.
—V. 97, p. 298.

Chicago & North Western Ry.—Guaranty of Sub.Co.Bds.
See St. Louis Peoria & North Western Ry. below.—V. 97, p. 364.

v: Chicago Ottawa & Peoria (Electric) Ry.—Bonds.—
This company has outstanding $2,723,000 First & Ref. M. 5s which

follow the Illinois Valley bonds that were described last week. The amount
appeared in our issue of Aug. 23 as $3,723,000, owing to a typographical
slip.—V. 97, p. 520.

Chicago Rock Island & Pacific RR.—Refunding.—The
company, it is announced, will replace its issue of $7,500,000
5% gold bonds due Sept. 1 with a similar issue running for
four years, redeemable on any interest date. The new issue
will be owned, like its predecessor, by the Chicago Rock Isl¬
and & Pacific Ry.—V. 95, p. 1114.
Cleveland Cincinnati Chicago & St. Louis Ry.—ATo

Preferred Dividend.—The directors on Tuesday decided not
to pay a dividend as usual in October next on the $10,000,000
5% non-cum. pref. stock. Payments at the full 5% rate
have been made regularly heretofore since the organization
of the company in 1889, with the exception of 1897, when only
2lA% was paid, the last quarterly distribution of 1%% hav¬
ing been,made on July 21 last. Official statement:
The loss of business and increased operating costs consequent upon the

floods have made it impossible for the company to continue the payment of
dividends on the preferred stock for the present.—V. 97, p. 520.
' Denver & Northwestern Ry.—Time Extended.—Clark,
Dodge & Co. announce that the time for making deposits of
the $6,000,000 5% bonds for exchange under plan of June 25
(see V. 97, p. 298) has been extended until Sept. 25.
Depositors will receive in exchange 105% in Denver City Tramway

First Coll. Trust 30-year 5s. See V. 97, p. 298. ,

Evansville Railways.—Proposed Note Issue.—The Indi-r
ana P. U. Commission has been asked to sanction the? sale
or hypothecation (a) of $273,000 5-year 6% notes (due
April 1 1918) at not less than 75%; (b) of common stock, not
to exceed 50% of the notes, at not less than $20 a share.
The company has a floating debt of $204,732, which it wishes to pay.

Of its. authorized capital stcck there is said to be outstanding $1,164,000
com. and $354,900 pref. There is also an authorized bond issue of $5,000.-
000, covering the company's entire property. Owns 54.73 miles of track,
and operates a total of 70.59 miles.—V. 96. p. 1156.

Halifax (Nova Scotia) Electric Tramway Co.—-Stock
Increase.—The stockholders are to vote to-day on increasing
the stock from $1,400,000 to $2,000,000.
This is the limit which can be issued under the company's charter as

extended at the last session of the Legislature. The proceeds of the new
stock are to be used for extensions and improvements. After the authori¬
zation by the shareholders, it will be necessary to obtain the approval of
the Public Utilities Commission.—V. 96, p. 486.

Hudson & Manhattan RR.—New Securities Ready in
Temporary Form—Holders of certificates of deposit repre¬
senting 43^% mtge. bonds and pref. and com. stock and
voting trust certificates therefor are notified, by adv. on
another page, that the new securities to which they are en¬
titled under the plan are now ready for delivery in temporary
form, together with the $22 50 per $1,000 bond deposited
unless the same has already been advanced.
The "certificates of deposit must be presented in bearer form, orproperly
dorsed, at the Guaranty Trust Co., 140 Broadway, N. Y. City, or Ameri¬

can Trust Co. of Boston, or $t. Louis Union Trust Co. of St. Louis, or at
ofice of Robert Fleming & Co., 8 Crosby Sq., London, E. C. The bonds
deliverable iri respect" of said certificates for 4J4% bonds will be stamped
to bear interest from Aug. 1 1913, but payment of the interest for the six
months ending Aug. 1 1913 will be made, on delivery of said bonds, to hold¬
ers who did not receive payment in accordance with advertisement of
Aug. 1 1913.

Interest on Incomes.—The directors on Thursday declared
an interest payment of $8 34 on each new $1,000 Adjustment
Income bond for the fivemonths' period from Feb. 1 to June 30
1913 incl., payable Oct. 1, being at the rate of 2% per annum.
Earnings.—For the five months ended June 30 1913:

Gross rev., all 1913. 1912. IDeductions, other than bond 1913.
■■sources $2,296,659 $2,220,199 Interest $124,755
Net (aft.taxes) 1,233,488 1,270,652]Fixed interest charges *811,792

Balance available for interest on Adjustment Incomes 296,941

a; The fixed interest charge does not Include any interest on $3,461,000
1st Lien & Ref.M .5% bonds presently to be issued for cash under adjust, plan.
Total railroad revenue per car mile, 47.11%, against 45.83% last year;

net revenue railroad per car mile, 28.96%, compared with 29.37%. Depre¬
ciation included in oper. expenses, and set up in amortization reserve,
$67,450, against $21,235 last year.^-V. 97, p. 298. 175.
Kansas City Railway & Light Co .—Payment of Sept.

1913 Interest on Notes.—The committee of holders of 6% notes
due Sept. 1 1912, John B. Dennis, Chairman, announces to
he holders of certificates of deposit representing such notes
t " ' :
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Aug..30 1913.]

that it hag arranged for the payment by the company on
Sept, 2 1913, at the N. Y. Trust Co., 26 Broad St., N.Y.,
of interest on said notes from Mar. 1 1913 to Sept. 1 1913 at
the rate of 7% per annum. See adv. on another page. 1
The notes and the certificates of deposit must be presented to the trust

company for endorsement thereon of the payment of the interest.
[Excellent progress, it is stated, is being made by the city authorities.

In conjunction with the company's representatives, in the drawing of a new
franchise ordinance for the (controlled) Metropolitan Street Ry. Co.
Compare V. 97, p. 443.]—V. 97, p. 443,175.
Lake Shore & Michigan Southern Ry —Sale of Notes

in London—The company last week placed in London
£420,000 one-year sterling notes to be dated Sept. 6 in $1,000
pieces. The notes do not bear interest, being discounted
m advance. The notes were sold under the same agreement
as the £2,000,000 one-year notes dated May 15. Compare
V. 96, p. 1297, 1089.
Lehigh Valley RR.—Favorable Decision.—The U. S.

Circuit Court of Appeals on Aug. 27 set aside the verdict
for $109,280 damages rendered by a jury before Judge Hol¬
land in the U. S. Dist. Court on Nov. 12 last in favor of
Meeker & Co., on the ground of alleged discrimination in
the matter of coal-carrying rates.
The firm's claim for damages, which had been sustained by the Inter-

State Commerce Commission, extended back, it is stated, to Nov. 1 1900.
The Court held that the statute of limitations is applicable to the suit.
Judge Gray in the opinion says: "The manifest intention of Congress
was to prevent the accumulation of claims until they were stale, and to
compel those who felt themselves aggrieved by the rates exacted by inter-
State carriers to use due diligence m availing themselves of the remedial
provisions of the Act. The evident purpose of Congress was to cut off
all claims for reparation more than two years old." See also V. 96, p. 1297
—V. 97, p. 359. 571.

, Louisiana & Northwest RR.—Receivership.—Judge .Fos¬
ter in the U. S. District Court on Aug. 25, on application of
the Baldwin Locomotive Works, appointed George W. Hun¬
ter as receiver.—V. 97, p. 521.
Manila Ry.—Authorized.—
The holders of "A" and "B" debenture bonds and stock on Aug. 13

authorized the issue of $500,000 additional "A" and "B" debenture bonds
or stock and variations in the trust deeds for the purpose. See V. 97, p. 50.
—V. 97, p. 521, 237. ' - '■ , ,

Mexico NorthWestern Ry.—Status.—Pres. F.S. Pearson,
in a circular letter dated Aug. 16 and addressed to the bond¬
holders and shareholders, says in substance:
TheNorthwestern partofMexico is still in the same unsettled condition as

existed when the" circular was issued to the bondholders in January last.
As no reliable forecast could be made as to when order would be restored,
the board concluded that it was best to suspend operations until peaceful
conditions are again established. At the same time the board are making
strong representations to the Government for the protection of our prop¬
erties, and putting forward their claim for compensation for losses arising
from the revolutionary disturbances.
The Prior Lien bond issue of £1,600,000 (part of the £2,500,000 which

was authorized in January last (V. 96. p. 235, 1229) was sold, and from the
proceeds the half-year's interest due March 1 last on the 1st M. bopds was
paid and the floating debt discharged. This issue has considerably strength^
ened the company's position, and there is no danger of the company being
put into liquidation through the adverse action of any creditor, which,
pntil the issue or the Prior Lien bonds, was a grave possibility.
The company has in hand a cash balance of about £50,000 from the pro¬

ceeds of the Prior Lien bonds sold in March last, and the board and the
committee appointed under the trust deed securing the Prior Lien bonds
consider that it is for the protection of the 1st M. 5s that this amount should
be applied in paying the interest due Sept. 1 next on the Prior Lien bonds,
and, as it is not possible at present to sell further Prior Lien bonds, the
board have decided to defer for the present the payment of the coupon due
Sept. 1 on the 1st M. bonds. . .
The company is obliged under its franchise to operate the railway so

long as it is possible to do so, and during the earlier months of this year
it was able, in a limited way, to operate, even at a small profit, when the
rebels did not interfere with operations. The income, however, has been
necessarily small, as no business is being done except in the importation of
the articles of life which are absolutely necessary and the export of some
cattle and other produce. Notwithstanding this restriction on business,
the gross income for April and May, when the railway was allowed to
operate uninterruptedly, was approximately $718,000 (Mexican currency),
which is an indication that a good business could be done by this railway
under normal conditions, independently of the freight resulting from our
lumber operations. The directors consider that the railway itself, when
peace is restored, should be able to earn a large net income, probably suffi¬
cient within a few years to pay the entire fixed charges on all of the com-
pany'sjbonds apart altogether from the earnings of the lumber department.
Although the railway has suffered constant damage during the past 2 M

years, such damage has consisted chiefly in the burning of wooden bridges.
Some months ago the Government undertook to repair these bridges at its
own expense, and the company does not anticipate that there will be much
delay in getting the line into full operation as soon as peace is established.
*

With reference to the lumber properties, except for a short period at the
commencement of the business, constant interference has prevented the
same from being profitably operated, but, notwithstanding this, the com¬
pany has been able to introduce its lumber extensively throughout the
United States and Canada, and has also sold large quantities in^Japan,
Australia and the Argentine, and has .demonstrated beyond question that
the lumber is of high quality and can compete successfully with the white
pine of other countries. . . >. * _ .'
„ In April 1913, after careful consideration, it was decided that until
conditions become more settled it would be impossible to operate the com¬
pany's mills in Mexico at a profit, as in order to do so a large output of
lumber would have to be made daily, requiring many thousands ofMexicans
in the woods and at the mills, which, with the constant incursions of rebel
bands, it was impossible to accomplish. Moreover, as the operation of the
railway was constantly interrupted, it was impossible to ship the lumber
after it was manufactured, or, in fact, to sell it, as sales of lumber could
not be made to consumers without guaranteeing a definite time of delivery.
It was therefore determined, rather than to operate at a loss, to shut down
completely and reduce the forces at the mills and on the railway to a mini¬
mum. The mills at Madera and Pearson have, therefore, been entirely
closed down. The considerable stock of lumber in store at Madera will
be shipped as rapidly as practicable to the mill at El Paso, and there manu¬
facture it, as far as possible, into finished stock, the proceeds to be used
in paying outstanding accounts and current expenses.
A more complete knowledge of the lumber forests of the company and

the favor with which the product has met in the markets of the world
confirm the board in the views which they have formerly expressed as to the
great value of the lumber and the profits to be made therefrom on the resto¬
ration of peace, and as soon as operations are resumed a ready market
should be found for the whole output of the mills.
(«•■* In July of the present year the Government ofMexico removed the export
duty on lumber, which amounted to $1 75 gold per 1.000 ft. on this company's
product. The new tariff bill now before the American Congress provides
for the removal of the import duty on lumber to the United States, which on
this company's product would average about $2 per 1,000 ft. ,so that on the
renewal of operations the company would have an advantage over the po¬
sition formerly existing of about $3 75 per 1,000 ft. on lumber shipped into
the United States.—V. 97, p. 521.
r Michigan Central RR.—Notes Sold.—The company has
sold through. J. P. Morgan & Co. $2,000,000 one-year 6%
notes dated Aug. 27, interest payable semi-annually. De¬
nomination $1,000, each.—V. 96, p. 797, 785f

Middle West Utilities; Co., Chicago.—New Notes.—
N. W. Halsey & Co., Russell, Brewster & Co. and McCoy
& Co. are placing at 9734 and int., yielding 7%, the final
$1,500,000 of the authorized issue of $3,500,000 "Three-year
6% Collateral Gold Notes," secured by deposit with trustee
of $4,667,000 par value of mortgage bonds of subsidiary
companies. A circular shows: 1 ..'7,-, / 7:,.
Dated June 1 1913 and due June 1 1916, but redeemable as a whole or

in part at 100 and int. on any interest day upon 60 days' notice. Interest
J. & D. in Chicago. Authorized issue $3,500,000. Illinois Trust & Sav¬
ings Bank, Chicago, trustee.' Par of notes, $1,000; of certificates (equally
secured with notes), $100 and $500. 1 • • .-".j J

Data Furnished by Pres. Samuel Insull, Chicago, Aug. 19 1913.
Company's Capitalization— " "' ' Authorized. Issued&Sold.

Preferred stock—6% cumulative -,.----$12,000,000 $9,172,400
Common stock—; 12,000,000 8,206,300
Three-year 6% collateral gold notes (this issue)- 3,500,000 3,500,000
( The proceeds of the entire authorized note issue will be used to complete
payments on properties heretofore contracted for, to provide funds for the
development of subsidiary companies and to fund floating debt. The
latest available official statements of earnings of the properties, on which
the $4,667,000 pledged bonds are secured by mortgage liens, show the
average ratio of net earnings to bond interest to be equal to 1.69.
In order to meet the growing demand from investors for securities in

small denominations this company has provided for the issuance of its
Three-year 6% Collateral Gold Note Certificates in denominations of $100
and $500 each, but in other respects similar to the notes. These certificates
are issued against the pledge with the trustee of a like amount par value of
the Three-Year 6% Collateral Gold Notes described herein, and underwhich
pledge the small denomination certificate holder enjoys the same security
and advantages as possessed by a note holder. Certificates in amount
of $1,000 or multiples thereof may be converted upon demand into Three-
year 6% Gold Notes of equal par value. In case any of the pledged notes
are called for redemption, the company will, at the same time, redeem at
least an equal par value of the gold note certificates.

Territory Served.
Communi- III. Ind. Ky. Mo. Mich.». Okla. NewEng. Total.
ties—No. 195 29 13 2 6 6 23 274

Pop'n, est-433,400 151,000 53,500 15,000 36,000 61,700 79,000 829,600
In all of the above-mentioned States, except Michigan, there have been

frrmed separate operating subsidiary companies of the Middle West
Utilities Co.
Based on market prices of to-day the outstanding pref. and common

stocks of the company which are junior to these notes are worth over $10,-
000.000. The Middle West Utilities Co. is a successful holding company
which owns or controls established properties in growing communities.
The management is in the hands of an efficient organization, the members
of which have had long experience in the operation of public utility proper¬
ties. See further particulars, earnings, &c., in V. 96, p. 1773.

Missouri Kansas & Texas Ry —Charge for Small Bonds
Reduced.—The directors last week reduced from $25 to $5
the charge for splitting $1,000 1st refunding 4s, due 2004,
into $100 pieces.—V, 97, p. 361, 237. 1

National Railways of Mexico.—Possible Sale of Texas-
Mexican Ry—A press dispatch from Laredo, Tex., on Aug. 21
states that if a buyer can be found, theMexicanGovernment
will sell the division between Laredo and Corpus Christi,
Tex., 161 miles, officially known as the Texas-Mexican Ry.
The Texas-Mexican Ry. is operated as an independent property, although

the National Rys. of Mexico owns the entire stock, $2,500,000, as well as
its $1,380,000 1st M. 6s and all of the $960,000 1st M. 30-year 7s due
July 1 1910 of the former Corpus Christi San Diego & Rio Grande Narrow-
Gauge RR. Co. The securities named, except $5,000 of the stock, Is
pledged under the Prior Lien mtge. of the National Rys. of Mexico
Line Opened—Press dispatches yesterday announced that

the entire main line between Mexico City and Laredo has
been repaired and*reopened for daylight service; only round¬
about service has been possible for the greater part of the
time since about the middle of April last.
V. 97, p. 365, 176. \ ;

New England Investment & Security Co.—New
Trustees—E.-N. Sanderson and H. Hobart Porter of New
York, who recently purchased control of the common stock,
and E. C. Foster, associated with the firm of Sanderson &
Porter, have been elected trustees, Mr. Sanderson being
chosen Vice-President. \ •
The board now consists ofH. L. Higginson of Boston; A.Willard Damon,

Springfield; J. T. Harmer (President); Augustus G. Bullock, Worcester;
E. N. Sanderson, New York (Vice-Preslident); II. Hobart Porter, New
York, and E. C. Foster, Manchester, N. II.—V. 91, p. 157.
New York Connecting RR.—Proposed Mortgage—Three-

Year Notes.—The company has applied to the P.-S. Commis¬
sion for authority to execute a mortgage dated May 31 to
secure an issue of $30,000,000 bonds to the Guaranty Trust
Co., as trustee, and to issue thereunder $11,000,000 43^%
bonds to be deposited as collateral for an issue of $10,000,000
4)4% 3-year notes. The principal and interest of the latter
will be guaranteed by the Pennsylvania and the New York
New Haven & Hartford RRs. A public hearing will be
held on Sept. 3.
The proceeds of the notes will be used to carry on the work now under

way on the bridge over the East River from Astoria to Ward's Island and
Randall's Island, and the Little Harlem River to Port Morris in the Bronx,
a large part of which has been completed. President Rea states that the
cost of the property, as shown by the balance sheet ofMar.11913, amounted
to $6,188,398. -

Contracts for the construction have been awarded to the American
Bridge Co., Arthur McMuilen, contractor, T. A. Gillespie Co., McClintic-
Marshall Construction Co., Patrick Ryan, contractor, and the Snare &
Triest Co.—V. 95. d. 968.

New York New Haven & Hartford RR.—Subscription
Rights.—While the official circular has not yet been issued,
it is authoritatively stated that shareholders of record Sept. 9
(not Sept. 13) will have the right to subscribe at par for the
new issue of $67,552,400 6% 20-year convertible debentures
(subject to the approval of the Mass. P. S. Commission) to
the extent of 33 1-3% of their respective holdings. Sub¬
scriptions will be payable in three installments, one-third
on Oct. 15, one-third on Nov. 15 and one-third on Jan. 15
next, with option of prepayments. See also V. 97, p. 237,
444, 521.
Purpose ofNew Bond Issue.-—In its application to the Mass.

RR. Commission on Aug. 25 for approval of the proposed
bond issue, the company gave a summary of the expenditures
.(aggregating about $65,713,000) on account of which the new
issue is desired. On Aug. 28 an amended application was

filed referring broadly to the company's requirements for new
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equipment and other additions to1 the property, omitting
reference to the underwriting item of $1,690,000 (V. 97, p.
521), and increasing from $12,000,000 to $15,000,000 the re¬
quirement for additions and inprovements in progress and
proposed, including completion of the work of electrifying
the line between New York and New Haven.
Debts to Be Provided for.— -

Note in favor of City of New Haven, due Sept. 1 1913 $23,750
Coupon notes dated Dec. 2 1912, payable at J. P. Morgan & Co.
Dec. 1 1913 40,000,000

4% non-convertible debentures dated 1904, due Feb. 1 1914 5,000,000
New Haven St. Ry. 1st M. bonds assumed, due Sept. 1 1913 600,000
Cons. M. bonds assumed, due June 1 1914__ 250,000

Middletown Horse RR. 1st M. bonds, due Dec. 1 1914 — 150,000
Requirements for Additions,&c. (details from original statement).—
New equipment, including in part 85 Pacific type and 2 elec¬
tric locomotives; 220 all-steel vestibule passenger, baggage
and smoking cars; 86 steel baggage cars, dining cars and mail
cars; 20 milk cars and 50 8-wheel cabooses; electric-lighting
120 coaches; 4 rail unloaders, 1 locomotive crane, &c., &c 6,000,000

Additional working capital about 6,000,000
Further additions and improvements, over__ ; 15,000,000

Officers, &c.—W. Murray Crane of Dalton, Mass., has
been elected a director to succeed De Ver H. Warner of
Bridgeport, who resigned. Theodore N. Vail has been
made a member of the executive committee. J. H. Hustis,
now Vice-Pres. of the Boston & Albany, has been elected a

Vice-President, and when the by-laws are amended so that
Howard Elliott may become Chairman of the Board, Mr.
Hustis will succeed Mr. Elliott as Pres. of the New Haven.
Ex-President Mellen, it is stated, has been retained for five
years in an advisory capacity at a salary of $30,000 a year.
Earnings—In our earnings department will be found an

advance statement of earnings for the fiscal year ending
June 30 1913, obtained by combining the results as reported
by the company for the four quarters. This statement shows
a surplus, after fixed charges, of $8,921,938, contrasting with
$13,385,550 for the preceding year. Allowing for year-end
adjustments and deducting the amount distributed as divi¬
dend, namely 7K%, aggregating about $13,400,000, there
will, it is understood, he a deficit of some $4,630,000, con¬
trasting with $929,989 for the year 1911-12, when dividends
aggregating 8% were paid, calling for $14,315,540.
The 4 'Boston News Bureau" has published the following: '

. ' Results of the New Haven System in the year 1913 will show a deficit
of about $3,350,000. This includes all undistributed profits of the under¬
lying companies. The deficit of the railroad proper, including only income
actually received from subsidiaries, has been pointed out as $4,630,000.
Surplus Net Income, after Dividends

System. Railroad.
1912-13 *$3,350,000 *$4,630,000
1911-12 305,835 *929,989
1910-11 456,712 *1,267,539
1909-10-,.— 2,711,033 1,037,793
1908-09 85,606 *453,613

7H% in 1912-13—Other Years, 8%].

System. Railroad.
1907-08—*$2,560,866 *$2,516,692
1906-07—— 1,770,277 2,217,481
1905-06— 4,506,621 3,718,285
1904-05— 901,215 308,052
9-year total 4,826,633 *2,516,122

* Deficit.
- Earnings for the fiscal year 1912-13 are almost exactly 5% on $180,000.-
000 outstanding stock and the amount of dividends paid was 7M%. This
compares with 7.48% earned and 8% paid in 1912, 7.18% earned and 8%
paid in 1911 and 8.85% earned and 8% paid in 1910.
A variety of influences have served to bring about the recent, decline in

the price of the company's stock, among which majr be mentioned: (1)
Selling for purpose of re-investing in new convertible bonds; (2) selling
induced by knowledge that road will report $4,600,000 deficit after divi¬
dends for past fiscal year; (3) speculative selling; (4) fear that Massachus¬
etts P. S. Commission may obstruct new bond issue. Undoubtedly the
first-named consideration is the weightiest. Practically all the leading
banking houses regard the new bonds as more attractive than the stock,
and are so advising their clients who own New Haven.
Rumors that the New Haven dividend will receive a further cut at the

next declaration are premature, to say the least. The dividend at the new
rate of 1% quarterly is payable Sept. 15. The next dividend, payable
Dec. 15, is declarable on Nov. 20. By that time One-third of the fiscal
year will have passed and Howard Elliott will have given some indication
of what he can do, and opportunity for the improvement of earnings will
have been given.
Dividends—Extracts from Statement by President Howard Elliott,
The results for the year ended June 30 1913, as published in the news¬

papers, shows that the road failed to earn /the dividends paid by $4,630,000.
There are 27 directors of the road and the decision about the dividends
rests, of course, with them. I have not discussed this question with them
and do not know their views, but it seems obvious that dividends cannot
long be paid unless earned, and that it is wise to look the situation fairly
in the face.
It is conceivable that a somewhat reduced corn crop in the West/some

disturbance in the manufacturing business because of the readjustment of
the tariff, some slackening of business generally, may produce conditions
that will make it necessary or wise to change the dividend rate. I most
earnestly hope that such conditionswill hot arise, but ifearnings decrease to a

greater extent thanHt is possible to reduce expenses, then it would seem toe better to face the issue and consider the ultimate welfare of the property
even at the cost of temporary loss and inconvenience.
Gross earnings have increased since 1910 to the extent of $7,919,834,

but at the same time expenses and taxes have increased $8,932,524, so
that the net earnings show a decrease of $1,012,690. These figures
emphasize some of the difficulties confronting railroad owners and mana¬
gers at the present time. • ,

° Joint Guaranty.—See New York Connecting Ry. above.
Right to Acquire Stock.—See Shore Line Electric RR. below.

—V. 97, p. 365, 176.
New York Railways.—1.63% Interest Oct. 1.—The direc¬

tors declared on Aug. 27 a third semi-annual interest distri¬
bution, 1.63%, payable Oct. 1, on the $30,626,977 5% ad¬
justment income bonds, for the six months ended June 30
1913. The first payment—$7 71 (about % of 1%)—was
made Oct. 1 1912 (V. 95, p. 544), and the second, 234%,
on April 1 1913.—V. 97, p. 50.
Northern Pacific Ry.—New Management.—Vigorous

Policy Proposed.—Immediate Financial Needs Provided For.—
Permanent Financing Later.—The following was given out

J. M. Hannaford, the new President, George T. Slade, the new Vice-
President and Thomas Cooper, land commissioner and assistant to the
President, left for St. Paul this afternoon after having gone over with Col.
W. P. Clough, the newly elected Chairman of the Board, a large amount
of matter following the meeting of the directors at which they were elected
to their present offices.
For some years as Vice-President, Mr. Hannaford has been at the head

of the traffic department. As President he will, by reason of his office,
have general supervision of the entire system, but the traffic departmentwill
continue to have the benefit of his many years of experience and his wide
acquaintance along the lines of the Northern Pacific. Mr. Blade, it is

understood, will continue to be in charge Of Operation; as as an Operatingman he is, although young, regardeu as a great success.
4- w^0 ®P.eaIc with authority says that it is proposed to oper¬ate the Northern Pacific road to the limit. Every effort possible will bemade to maintain friendly relations with competing roads, but legitimateefforts for business will not be sacrificed for friendship. Moreover, it isproposed to run the Northern Pacific for the benefit of the large body ofstockholders. A few of the largest, nearly all of whom are members or theexecuti^ve committee and who are responsible for the changes that have

assumed1 thfe task offlcersns a result ofMr. Elliott's resignation, have
oJir f!6rSt(Md t^afc the Northern Pacific will not be called upon to do'

f?me *1™®' The proceeds of the $10,000,000 notesrecently sold will cover its needs for months to come, probably throughoutthe present fiscal year Before it is necessary to do more financing, prom¬inent Northern Pacific interests believe that it will be possible to sell 4*4%bonds at or very close to par. The company has in its treasury high-gradesecurities that can be sold in smaiL amounts if there should be an un-
K^ted "eed-/or In <*ue fhne it is altogether probable that theNorthern Pacific will he financed for a long time to come on a permanentbasis. It is equally probable that it will do no more financing through themedium of short-term notes.—V. 97, p. 365, 118.

Northwestern Pennsylvania (Electric) Railways.—Deal Off.—The proposition for the sale of the old Erie main
line betweenMeadville and Cambridge Springs is said to be off.
The company offered the Erie $150,000 for the 12 miles of track as it layto be taken over on the completion of the Erie Co.'s new double track.The latter declined the offer and is tearing up the old track. The purchasewould have afforded the company a low grade to Cambridge and greatlyshortened the time to Erie.—V. 96, p. 420.
Oakland Antioch & Eastern Ry.—Reasons for Assess-

ment.—Pres. Walter Arnstein in circular of Aug. 12 says:
In order to give the stockholders a better understanding of the situationwhich prompted the assessment of $5 per share (payable Sept. 11), the fol¬lowing reasons are submitted: (1) The greater cost of terminal propertiesin Oakland and in Sacramento, due to particularly advantageous locationsbeing acquired. (2) Large increase in equipment and operating facilitiesover original estimate, due to large amount of intermediate business accru¬ing through the rapid development of territory by Solano Irrigated Farms,Inc., Netherlands Farms Co. and West Sacramento Co. (3) Installationof automatic block-signal system. (4) Additional size of ferryboat andlarger ferry slip to take care of the increase in traffic, and to enable com¬

pany to dock a ship at its own wharf for transfer of freight as the SouthernPacific Co. does at Long Wharf, Oakland. . (5) Concreting in tunnel.
(6) Building line on standard steam specifications in order to be in positionto handle any transcontinental business, either passenger or freight, instandard equipment. (7) Purchase of bridge site and preliminary work,the War Dept. permit having been granted after estimates had beenmade.

Capitalization of the Oakland Antioch & Eastern Ry.
Capital stock, par value $100, all issued $10,000,000Bonds authorized, $5,000,000, of which there have been issued 2,500,000Balance of bond issue: Application pending before RR. Com- .

mission, $500,000; authorized by RR.- Commission, $1,-
000,000; in treasury, issuable only after permission of
RR. Commission, $1,000,000; total 2,500,000

The Oakland Antioch & Eastern Ry. owns, through stock control, theOakland & Antioch Ry. and the San Ramon Valley RR. 4 . ,

Under ordinary conditions of bond and money market, with such a prom¬
ising property, the bonds on hand could readily have been disposed of to
outside interests without having recourse on stockholders. As these ad¬
verse financial conditions still obtain* it has been deemed advisable to assess
the stock for $5 per share. This will provide $500,000. Later the sale
of $1,000,000 of bonds would put the railway in a very strong financial
position; all outstanding indebtedness paid; all necessary capital expendi¬
tures over the course of the next year provided for, and there would still
remain in the treasury $1,500,000 of bonds.
The first part of the line, from Oakland to Bay Point, has been operating

since April 1 and has earned from that date to June 30: Gross, $47,240;
net, after operating expenses, $19,283. On Aug. 5 the branch to Pittsburg
was put in operation and the through line to Sacramento will be In opera¬
tion m less than 30 days. .

.

Balance Sheet June 30 1913 (Total Each Side, $13,992,270)
Plant, equip., road, &c._$6,124,610
Accts. receivable 123,851
Stock and bonds purchas'd*7,697,6l7
Cash 37,620
Miscellaneous 1,203
Deficit 6,369

Capital stock $10,000,000
Bond account 3,000,000
Accounts payable. 208,580
Notes payable..: 541,084
San Ramon Valley lease-
► hold privilege 242,600

♦"Stock and bonds purchased" include: (1) Stock of Oakland & Antioch
Ry. and San Ramon Valley RR., $7,242,600; (2) "bonds purchased,"
$455,017. Compare V. 97. P- 444, 237, 176, 118.

New Line.—The line running between Oakland and Sacra¬
mento will be formally opened for traffic on Sept. 3 1913.
The daily schedule will call for 8 through passenger trains each way, 2"

freight trains each way between Oakland and Sacramento and 7 local pas¬
senger trains each way between Oakland and Bay Point; total, 34 trains per
day —V. 97, p. 237.

• [The California RR. Commission on Aug. 20 authorized the company
to issue $500,000 of its 5% bonds to pay for the construction of the line-
from Bay Point to Sacramento, the bonds to be pledged at 60 and sold at
not less than 80.—V. 97, p. 444.

. * ■

Oakland Rys.—Option—Statement as to Notes.—•
As to option, see United Properties Co. of Cal. below. As to notes, Scc.i

see San Francisco-Oakland Terminal Ry. in V. 97, p. 522. "

Interest Paid—Interest on the $1,100,000 Oakland Termi¬
nal Co. note issue (V. 95, p. 619, 544; V. 97, p. 522) was paid
Aug. 20. The principal due on the same day may be ex¬
tended.—V. 97, p. 118. •

Pennsylvania RR.—Joint Guaranty.—
See New York Connecting Ry. above.—V. 97, p. 238, 176.

Philadelphia Company, Pittsburgh, Pa.—Earnings for
July 1913 and, the Four Months ending July 31.—M. B. Star¬
ring, President of the United Railways Investment, Co.,
reports. -

1913-July—1912 1913—4 Af05.—1912'
Phila. Co. and affil. cos., surplus ,

after preferred dividend $147,147 $25,669 $1,135,628 $718,676
DuauesneLt. Co., net income— 92,290 37,779 407,238 246,781
Pittsb Rys. Co., net income... 63,035def.71,014 298,350 def.321,909-
Gross earnings of Duquesne Light Co. in July, $372,988, against $243,580'

in July 1912.—V. 97, p. 444.

Pittsburgh Cincinnati Chicago & St. Louis Ry.—
Sale of $7,000,000 4^% Consols for Refunding, &c.—Speyer
& Co. and Kuhn, Loeb & Co. recently purchased and offered
for sale $7,000,000 43^% Cohsol. Mortgage bonds, Series "I,"
These bonds are due Aug. (1 1963 and are unconditionally
guaranteed, prin. and int. (F. & A.)., by the Pennsylvania Co.
Par $l,000c*. The entire amount was sold on the day of
offering. The bankers report:
A legal Investment for savings banks and trustees in N. Y. State and

elsewhere. Principal and interest payable free of taxes in Pennsylvania.
Amount auth., $75,000,000, of which $7,002,000 bonds are held by the-
sinking fund and $1,506,000 bonds are reserved to retire the same amount or
sectional bonds, which latter the company has agreed to pay at maturity.
The $3,000,000 sectional bonds maturing Jan. 1 1914 we provided for by
the Dresent issue. Amounts outstanding, including this issue, $60,276,000,
viz.: 4*4% int., $27,160,000; 4% int., $27,983,000; 3*4% int.. $5,133,000.
The Pennsylvania Co. operates the Pennsylvania RR. Co.'s system or

lines west of Pittsburgh, and it has a capital stock of $80,000,000, all or
which is owned by the Pennsylvania RR. Co. The Pitts. Oin. Chic. &
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St. Louis Ry. Co, (the "Panhandle") is controlled by the Pennsylvania Co.»
which owns over two-thirds of the capital stock.—V. 97, p. 365.
St. Joseph South Bend & Southern RR.—Extra Com-

"mon Dividend.—An extra dividend of y2 of 1% has been de¬
clared on the $500,000 common stock in addition to the usual
semi-annual distribution of 1%, both payable Sept. 15 to
holders of record Sept. 10. \ I
In 1905 and 1907 and March and Sent. 1909 and Sept. 1911 similar

extra payments were made.—V. 89, p. 594.
St. Louis Peoria & North Western Ry.—Guaranty.—

The Nebraska RR. Commission has authorized the guaranty
of $10,000,000 bonds of the company by the Chicago & North
Western Ry., which was previously approved by the Wis¬
consin Commission. Compare V. 96, p. 1774.
Shore Line Electric Ry.—Sale of Stock.—
The New York P. S. Commission, Second District, has issued an order

authorizing the New York New Haven & Hartford RR. to acquire and
Charles L. Livingston to assign all his right, title and interest to receive
from the company so much of the capital stock of the last-named company
as may be hereafter authorized by the Commission.—V. 97, p. 445.
Southern Pacific Co.—Equipment Bonds.—The Cal. RR.

Commission on Aug. 22 authorized the company to issue the
remaining $5,120,000 of its equipment trust certificates at a
discount of 6% instead of 4%, the tightness of the money
market havingmade it impossible to sell the entire $10,120,-
000 issue at 96. (V. 96, p. 1425.)

Strike Averted.—The company at San Francisco on Aug. 18
acceded to the trainmen's demand for an interchange agree¬
ment from the electric to the steam service, and vice versa,
thus preventing a strike of possibly large proportions.
The Southern Pacific grants the right of interchange subject to its own

approval of the fitness and experience of men involved in the interchange.
;«-rV. 97, p. 445, 300.

Springfield (O.) Ry .—Stock Increased.—The company
has filed notice of increase of capital stock from $1,000,000
to $2,500,000—V. 97, p. 300.
Toledo St. Louis &Western RR.—Mail Pay ReadjustmH.
See "Banking,Financial," &Ci, items p. 492last week.—V. 97,p. 366.
United Gas & Electric Corporation (of Conn.), New

York.—Common Stock Purchase.—Reasonable assurance has
been obtained that the corporation can acquire a majority
of the ($16,264,700) common stock of the American Cities
Co. (see p. 85, 86, of "El. Ry. Sec." and V. 96, p. 1014) by
the issue in payment therefor of $75 of graduated 2d pref.
stock and $25 of common stock for each $100 common share
of the American Cities Co. The shareholders, therefore,
will vote Sept. 24 on authorizing:
(l) The creation of an additional class of stock to be known as 2d pref.

stock. (2) The increase of the authorized capital stock from $45,000,000
(consisting of $20,000,000 common, with $8,378,620 outstanding, and $25 -
000,000 pref., with $9,453,000 outstanding, the latter being 6% cum. to
April 1 1915 and 7% thereafter] to $57,500,000 by the issue of $12,500,000
2d pref. stock, in shares of $100 each. Said 2d pref. stockwill bear cumulative
dividends at the rate of 2% per annum for the year 1914, 3% for 1915, 4%
for 1916, 5% for 1917 and 6% per annum for all succeeding years, and to
be entitled to a preference over the common stock in the distribution of
assets in the event of liquidation, and to be subject in all respects to the
prior rights of the present pref. stock. (3) The purchase from time to time
of all or any part of the common stock of the American Cities Co.. and the
issue in payment therefor of said 2d pref. stock and common stock at the
rate of $75 of said 2d pref. stock and $25 of said common stock for each
share of stock of the American Cities Co. of the par value of $100.

[The American Cities Co., in addition to its common shares, has out¬
standing $20,553 500 6% cum. pref. stock and $10,000,000 collateral trust
6% bonds, due July 1- 1919. It controls New Orleans Ry. & Lt. Co.,
Birmingham Ry.. Lt. & P. Co.. Memphis St. Ry. Co., Little Rock Ry. &
El. Co., Knoxville Ry. & Lt. Co. and Houston Ltg. & P. Co.]
Statement b.v President George Bullock, New York, Aug. 26.
Through this contemplated purchase the pref. stock Of the corporation

will have placed behind it the common stock of the American Cities Co. to
be acquired, without cost to such pref. stock thereby largely increasing the
equity behind it and the earnings applicable to it. The common stock of
the corporation will have the benefit of such acquisition, to the extent that
the profits derived therefrom exceed the dividends accruing on its 2d pref.
stock, and, furthermore, will enjoy the constantly increasing value < f the
equities of the subsidiary companies of the American Cities Co. A thor¬
ough examination of the present earnings of the subsidiary companies of
the American Cities Co. and a careful estimate of their earnings for the
future has been made by the President and rther officers of the corporation,
and we are convinced that through the acquisition of the common stock
of the American Cities Co. and the resulting earnings and economies in
the purchasing and operating departments of both companies, there will
be a decided increase in the net profits applicable to the common stock of
the corporation, including the increase cf its common stock which would
result from the completion of the purchase. The board unanimously
recommends the purchase. The stock of the corporation to be issued, in
exchange for the common stock of the American Cities Co. will not exceed
at par the par value of the common stock of the American Cities Co. to
be acquired. % „
• In order to make this purchase.itwill be necessary for two-thirds of each
class of our outstanding stock to consent to the creation of the proposed
2d pref. stock (compare V. 94, o. 1696, and p. 89 of "El. Ry. Sec.")—
V. 95, p. 685. 237. .. ; ; "
United Properties Co. of California.—Hanford Option.

—The F. M. Smith advisory committee Aug. 18 made public
the following statement regarding the option giving to R. G.
Hanford until Jan. 1 1914 the right to sell Mr. Smith's hold¬
ings in this company to a British or other syndicate:
The option secured by R. G. Hanford was given by the committee com¬

posed of James K. Moffitt, William A. Bissell, Vanderlyn Stow, W. I.
Brobeck and Gavin McNabb,known as the United Properties committee,
which has been handling the affairs of that company and its constituent
companies under an agreement made by F. M. Smith, Wm. S. Tevis and
R. G. Hanford, under date of Jan. 25 1913. That committee controls the
holdings of Mr. Smith in the United Properties Co. only, and the option
which that committee gave to Mr. Hanford was upon Mr. Smith's holdings
in the United Properties alone. The United Properties Co. has no interest
whatever in the stock of the Realty Syndicate, Pacific Coast Borax Co. or
any of the borax companies or any of the Smith companies, except the rail¬
road companies, of which it indirectly owns about 30% of the pref. "A*
stock and a majority of the common stock.
The committee in charge of the principal properties of Mr. Smith is

composed of F. B. Anderson, W. W. Garthwaite and O. O. G. Miller, and
this committee has not given any option to Mr. Hanford. Its plans or
work will not be halted or affected in any manner by the option, which was
given by the other committee. Nor will the powers of the United Proper¬
ties committee be interfered with by the option, becuase it is provided
therein that the committee's powers shall not be limited or restrained in any
way by the outstanding option unless and until the properties shall be
purchased thereunder.—V. 97, p. 522, 367. ■ '
United Railroads of San Francisco.—Large Vote for

Municipal System.—See San Francisco in "State & City"
Dept. on a following page and compareV. 96, p. 1490.

* Jesse W. Lilienthal Succeeds Patrick Calhoun as President.—
M. B. Starring, President of the United Railways Investment
Co., on Aug. 25 said:
The statement that Jesse W. Lilienthal will, at an early date, become

President of the United Railroads of San Francisco is correct. Mr. Lilien¬
thal is a man of unimpeachable integrity and high standing. It is my un¬
derstanding that hewill surround himselfwith a board of directors composed
of some of the strongest and most influential local men. The management
of this property in California and by Californians should redound greatly
to the benefit both of the City of San Francisco and the owners of the prop¬
erty. The public may expect fair treatment from Mr. Lilienthal and the
very best service from the railroads under his management that is practi¬
cal under existing conditions.
The retiring President has borne the brunt of many personal attacks

and brought the United Railroads of San Francisco through a long and
severe struggle, but the press of his private affairs having, in the past, re¬
quired prolonged absences from San Francisco, and the fact that such ab¬
sences will inevitably continue and probably increase in duration, fully ex¬
plain his retirement. ,

Officers and Directors Elected Aug. 29.— '
President, Jesse W. Lilienthal; Vice-President, Chas. M. Black; Treas.

A. M. Dahler; Sec., George B. Wilcutt.
Directors: Jesse W. Lilienthal, Charles M. Block, Washington Dodge

(Vice-Pres. Anglo-London Bank), O. H. Payson (Vice-Pres. Atch. Top. &
S. Fe.), A. W. Foster, Henry T. Scott (Pres. Pacific Tel. & Tel. Co.),
Leander Sherman, John A. Buck, B. S. Guinness (of Ladenburg, Thai-
mann & Co.), J. C. McKinstry, George B. Wilcutt.—V. 97, p. 238.
United Railways Investment Co.—Sub-Companies.—
See Philadelphia Company and United Railroads of San Francisco

above.—V. 96, p. 1366,

Valdosta Moultrie & Western RR.—Permanent Receiv¬
ers.—Judge Thomas in the Superior Court at Valdosta, Ga.,
on Aug. 23 appointed B. P. Jones, who was made tem¬
porary receiver two weeks ago, permanent receiver. On
petition of the minority stockholders, A. L. Davis and C. I.
Harrell (the latter General Manager) were appointed co-
receivers and Frank Roberts (President of the road) and
W. B. Coneley advisory receivers and sales commissioners.
Mr. Jones, the permanent receiver, owns, it is stated, the entire $300,000

Indebtedness of the road, and the men appointed as co-roceivers and ad¬
visors are the leading stockholders. All of them are to serve without re¬
muneration in an effort to reduce the expenses of receivership and bring
about the best results for the stockholders.—V. 97, p. 446.

Wages.—Eastern Roads Arbitration Board Completed. '
See editorial remarks on a preceding page.—V. 97, p. 178. ; 7
Washington Water Power Co.—Notes—Status.—In a

circular of July 20, the company offered shareholders the
right to subscribe for an issue of about $500,000 7% notes
due Feb. 2 1914, payable at Farmers' Loan & Trust Co.,
par $5,000 or multiples thereof. These notes have been
already fully subscribed. The company also expects to pur
out an issue of 6-weeks' notes in December next.
As of Feb. 1 1914 there will be outstanding about $2,000,000 of notesj

and to provide for those due Feb. 1 1914 the company will probably issue
10% new stock on April 1 1914 offering the same to shareholders with
privilege of prepayment on Feb. 2 1914, The company has a capital stock
of $14,081,900 outstanding, also $5,175,000 of 5% bonds, which are being
retired by the sinking fund at the rate of about $26,000 quarterly.

Earnings for Six Months ending June 30.
'

• 1913. 1912.

Gross operating earnings ——$1,382,131 $1,383,607
Net operating earnings 765,002 756,905
Interest payment —-—- 147,231 124,620
The circular says the indications at present are that the second half of

the year will show somewhat better results than the first. The hydro¬
electric development on Long Lake, situated about 25 miles west of Spo¬
kane, is well under way, and it is expected to have the same ready for opera¬
tion by the summer of 1914. The proposition calls for approximately
$5,000,000, of which $3,427,215 has already been expended. The plant
will have 4 units (General Electric) of 12,500 k. w., two of which will be
installed early in 1914. The company has also acquired distributing sys¬
tem of Idaho-Washington Light & Power Co. (compare V. 97, p. 523) for
$450,000, $150,000 of which was paid in cash, the remainder being due
Feb. 2. The Idaho-Washington Co. operated in 12 towns south of Spokane,
ranging from 40 to 90 miles distant, and covered a territory extending over
the States of Washington and Idaho. The Washington Water Power Co.
has expended during the year about $1,000,000 for real estate, buying up of
rights, &c.—V. 97, p. 523.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Alabama Co.—Securities Ready.—
The Munsey Trust Co. on July 15 began the delivery of stocks and bonds

n exchange for the temporary certificates issued by the underwriting man¬
agers, per plan V. 95, p. 1685, the amounts being $1,000,000 bonds, $600,-
000 1st pref. stock, $1,500,000 2d pref. stock and $2,000,000 common stock.
The company, it is reported, may dispose of one of its plants which has
never been profitable to the company, although it may be utilized to ad¬
vantage by the interests which are considering taking it over. The deal,
if consummated, will, it is said, net upwards of $1,000,000.—V. 96, p. 1558.
American Fruit Product Co., Rochester.—Dissolution.
The committee appointed by authority of the stockholders given at a

meeting held on July 24 recommended the dissolution of the company.
The total debt on Aug. 1 was, it is stated, $488,000, and its total liquid
assets, including bills receivable, cash and stock valued at cost of manu¬
facture, amounted at the same time to about $720,000. The company
holds real estate pf a book valuation of $1,350,000. It would, it is esti¬
mated by the committee, take about $275,000 new money to pay the debts
and meet the expenses of continuing the business for the fall season .when
most of the manufacturing is done. There was, it is stated, a net loss of
about $18,000 on the operations for the first 7 months of the year, due to
the carrying on of the side lines at a loss of about $32,000, which was only

Bartly offset by about $14,000 profit from other operations. If the sidenes that were unprofitable were dropped, a net profit of about $40,000
could, it was reported, be made on the last 6 months of this year, which
would leave a net profit on the whole year's operations of about $22,000.
The directors will meet soon with the committee and take steps to carry

the stockholders' recommendations into effect. A special meeting of
stockholders will be called within a month or two, at which it will be de¬
cided whether the assets after the debts have been paid shall be distributed
to the preferred and common stockholders, or whether a new company shaU
be formed to continue the business,—V. 83, p. 40.
American Shipbuilding Co., Cleveland, Ohio.—Addi-

- tional Representation for Minority*Stock.—
It was announced at a meeting of directors this week, after hearing the

report of the committee appointed to confer with the minority stockhold¬
ers who have complained of the non-payment of dividends on the common
stock, that the latter will be given additional representation on the board
if they so desire at the meeting to be held in October next. While no offi¬
cial statement has been made, it is not expected that any dividend will be
declared on the common stock at the October meeting. The company,
it is reported, has disposed of a round amount of its Interlake Steamship
Go. stock to persons who will hold it for permanent investment.—V. 97,
p. 446. ■, *4
American Stamping & Enameling Co., Bellaire, O.—
H. M. Geiger, President of the Geiger-Jones Co. of Canton, O., under

writers of industrial securities, approves the newspaper statement from
which the foliowingJs taken:
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Consolidation of the enameling works of Bellaire, capitalized at $2,250,-000, was consummated Friday afternoon [July 26] when officials of theNovelty Stamping Co. and the Enterprise Enamel Co. turned over deedsand bills of sale to the Geiger-Jones Co., which will finance the AmericanStamping & Enameling Co. of Bellaire, into which the two concerns werecombined. [The new company was incorporated in Ohio July 26 for themanufacture of utensils and enameled ware ior domestic and other purposes.]B. P. Leister, representing the Geiger-Jones Co., was elected Sec.-Treas.of the American Stamping & Enameling Co. and H. F. Batchelor, also ofthe Geiger-Jones Co., was made a director. Other officers elected are:M. L. Blackburn, former President of Novelty Stamping Co., President;William Lipphart, former President of Enterprise Enamel Co., Vice-Pres.;Maurice Blssell of Massillon and W. F. Hughes of Shadyside were mademembers of the board. M. L. Blackburn is considered one of the fathersof the enameling industry in the U.S. More than one-half of the entire

output of sheets for stamping made by the Massillon Rolling Mill will beused by the new company. ,
.

Capital stock of the new concern is divided into $1,250,000 common stockand $1,000,000 of preferred. A large proportion of the pref. has alreadybeen taken up by the old stockholders and more than half of the entireamount of stock has been disposed of. , ,♦ Through the reorganization of the Massillon Rolling Mill Co. and the
consummation of the consolidation of the Bellaire enameling works, theGeiger-Jones Co. of Canton obtained financial control of the consolidated
concern and joint control with the Canton Stamping & Enameling Co.(the two concerns holding equal portions of the purchased stock) of theMassillon Rolling Mill Co. R. E. Bebb, representing the interests of theCanton Stamping & Enameling Co., and Joseph Imler, representing theGeiger-Jones Co., were elected directors of the Massillon Co. [July 26],increasing the board from 5 to 7 members. F. H. Snyder of Massillon,Vice-Press., and I. M. Taggart will serve as acting President and Treasurer,respectively, until February. An amendment to the charter changing the$1,000,000 of common stock to $700,000 of common stock and $300,000
pref. stock, was voted. The pref. stock will be put on sale at once tothe old stockholders. Between 60 and 70 persons hold stock in the co.Rumors that the concerns involved in the two transactions (which in¬volved about $3,250,000) are to be consolidated were emphatically denied.An agreement making direct sales from the Massillon RollingMill Co. to theBellaire concern and the Canton Stamping & Enameling Co. will probablybe reached, but further connection of the concerns has not been considered."With central financial control, there undoubtedly will be an arrangementreached whereby direct sales will be made," said Joseph Imler, "but therehas been absolutely no movement to consolidate the concerns." [The Can¬ton Stamping & Enameling Co., an Ohio corporation, on July 29 Increasedits capital stock from $500,000 to $1,000,000.]

American Water Works & Guarantee Co., Pittsburgh.
All September Coupons to be Paid.—All of the subsidiary

water cos. having coupons due Sept. 1 will, it is announced,
meet the same promptly, this including:
Wichita (Kan.) Water Co.; Granite City, Madison & Venice Water Co.;Butler (Pa.) Water Co.; Mt. Vernon (Ind.) Water Works Co. and Mt.Vernon Electric Light & Power Co.; City Water Works Co., Merrill, Wis.;City Water Co., Marinette ,Wis.; Arkansas Water Co., Little Rock, Ark.,and the Shreveport (La.) Water Works Co.; also Merchants Coal Co.;—see below.

.
.

Status of Properties of Controlled Irrigation Companies.—See Sacramento Valley Irrigation Co. and Twin Falls North Side Land AWater Co. below. •
. , ' -

b Obligations Due Within the Next Year.—The following is
given as an officially revised list (compare V. 95, p. 1544):

Maturity. Int. Outstan'gSacramento Val. Irr. Co. bonds (V. 90, p. 171)_Dec. 1 1913 6 $631,000City Water Co. of East St. Louis bonds——Jan. 1 1914 5&6 1,129,000Louisiana Water Co. bonds Jan. 15 1914 6 -24,000Arkansaw Water Co; bonds___„„ Feb. 1 1914 5&6 1,141,000Twin Falls Oakley Land & Water Co. bonds April 1 1914 6 108,000Twin Falls North Side Land & Water Co. bonds
(V. 89, p. 999; V. 86, p. 340) J..:...:..-May 1 1914 6 545,000Twin Falls Salmon River Land & Wat. Co. bds_June 1 1914 6 150,000Idaho Con. Power Co. bonds (V. 85, p. 1405; " \ " V '
V. 96, p. 1776)———— July 1 1914 6 300,000United Water & Light Co. bond-secured notes.Oct. 1 1913 6 / 134,000United Coal Co. bond-secured notes Jan. 11914 6

. • 406,000United Water & Light Co. bond-secured notes-April 1 1914 6 633,000Idaho Southern RR. Co. bond-secured notes—May 1 1914 6 300,000—V. 97, p. 446, 301.

Amherst (Mass.) Power Co.—Construction—Notes.—
This company has under construction a 66,000-volt steel tower line fromTurners Falls through to West Springfield, passing through various citiesand towns, approximately 45 miles of line. The capital stock was increased

recently by an issue of $100,000, making a total issue of $350,000, and amortgage has been filed to the State Street Trust Co. of Boston to secure
an issue of $500,000 5% (semi-annual) 5-year 1st M. notes of $1,000 each,dated Mar. 1 1913 and due Mar. 1 1918, but callable as a whole on any(semi-annual) interest date at par. Of these notes, $250,000 have been is¬sued; $100,000 were offered last March to the stockholders of the TurnersFalls Co. and the unsubscribed part was sold to White, Weld & Co. andPerry, Coffin & Bur of Boston, who offered the same at 05H and int., toyield 6%. These notes are a first lien on property that at time of offeringhad cost $476,000. The $250,000 notes in escrow may be issued only tothe extent of 50% of the cash cost of additions and extensions to the prop¬erty. Philip. Cabot is President and Lester E. Flint, Treasurer. Office,111 Devonshire St., Boston. •

A'high-tension line extends from the station at Turners Falls throughGreenfield, Amherst and Chicopee [with a branch to Easthamptonl, andthence across the Connecticut River through West Springfield. A sub¬station has been built at Chicopee which will provide for the local distri¬bution in Chicopee and vicinity and also will supply energy to the Spring¬field Street Ry. Co. in Chicopee. The sub-station is built for an ultimaterating of 15,000 k.w. The company has also practically completed ahigh-tension switching station at Amherst. The power plant at TurnersFalls will be relayed by a steam plant of the Greenfield Electric Light Co,at Greenfield and one of the Easthampton Gas Co. at Mt. Tom. , A 66,000-volt branch circuit will connect the Amherst sub-statiQn with the Mt. Tomsteam station. ' *
. ,

The Turners Falls Co., which owns control, increased its authorized
capital stock on Mar. 27 under Mass. laws from $900,000 to $1,500,000;
Sar $100; no bonds. Philip Cabot is President and H. S. Thompson is'reasurer. Office, Turners Falls. ;

Statement from ' Electrical World" of New York on April 5 1913.Extensive developments are being planned by the Turners Falls Co.,Turners Falls, Mass., near its present generating station on the ConnecticutRiver. The present station, which is rated at 7,000 h. p., receives itswater through a canal, which is diverted from the river above the town ofTurners Falls. This canal is to be extended more than 2 miles to MontagueCity, where a fall of 60 ft. will be obtained. A new dam which is under
construction will provide sufficient storage for the generation of 40,000h. p. during eight months of the year.
The power developed at Turners Falls is sold to a number ofallied com-

Eanies which act as distributers. Among these are the Franklin Electric!o., the Greenfield Light & Power Co., the Amherst Power Co., theAmherst Gas Co. and the Easthampton Gas Co. The Greenfield El. Lt.& P. Co. has a generating station on the Deerfield River, and both theGreenfield Co. and the Easthampton Gas Co. have relay stations.

Anglo-American Oil Co.--Stock Dividend.—
The distribution of the 100% stock dividend authorized by the stock¬holders on Aug. 1will, it is stated, not be made until the latter part of nextmonth. Compare V. 97, p. 301.

British*-American Tobacco Co —Dividends —
A dividend of 6%, free of income tax, has been declared on the ordinarysnares .payable Sept. 30 to holders of record Sept. l7. An interim paymentof 2H% was also made on Mar. 31 last, and on June 30 6%.In March 1912 2^% was paid; in June 1912, 10%, and in Jan. 1913 afinal payment of 8% was made on account of dividends for 1912 on theordinary shares.—V. 97,]p. 301, 178.

1903. •

,$21,428

209*867
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California Oilfields, Ltd.—Terms of Sale.— , ,

„ Th® directors announce that, subject to the approval of the shareholders,they have entered into a provisional agreement to sell and transfer the ei>»tire properties, assets and undertaking to the Shell Transport & TradingCo., Ltd., and the Royal Dutch Co., for a consideration of £2,600,000,payable as to £400,000 in cash and as to £2,200,000 in 400,000 ordinaryshares of the Shell Transport Co., the said shares to be valued, for the pur¬poses of the agreement, at £5 10s. each. The Shell Transport Co. will be¬come responsible for all the liabilities of the California Oilfields and willdischarge all debentures outstanding (now £200,000) as at date of transfer,or the 400,000 shares to be given in part payment, only 160,000 shares will'by the sl*eH 9°?T.a?y, the balance of 240,000 shares being pro¬vided by the Royal Dutch Petroleum Co. from their own holding.Fhe issued capital of the California Oilfields is £400.000 in £1 shares.J. he purchase price, therefore, represents for each share one Shell share-taken at £5 10s. and a cash payment of £1; total, £6 10s. per share, par £1.
, California Oil Fields—Results of Operations.

1912. 1911. 1910. 1906.Net profits $659,714 $586,240 $836,471 $362,390Dividend (%)_— 30 30 35 - 30Production (barreis)—4,248,849 3,545,935 4,062,528 2,512,654Wells, Producing, No_ 115 107 92 41
Income Account of Shell Transport Trading Co. for Calendar Years.(.AH £.) 1912. 1911. 1910. 1909. 1908. 1907.Gross profits 1,159,112 642,094 705,846 613,935 646,734 556,001NeCprofits1 ,1,HO,832 626,414 693,954 605,373 639,177 541,447Pref. div. (5%)_—— 75,000 68,750 50,000 50,000 50,000 50,000Ordinary dividend—_ 1,050,000 550,000 562,500 542,500 460,000 330,000Rate per cent of div. • (30) (20) (22^) (22W (20) (15)-
Balance surplus— 15,832 7,664 81,454 12.873 129,177 161,447

• £!?°to reserves» Ac., in 1912 £45,625 and in 1907 £270,000.The Shell Company has listed on the London Stock Exchange £3,008.773of an authorized £7,000,000 of ordinary shares, par £1, and £150,000 Ofan authorized £300,000 5% cum. pref. shares of £10 each.—V. 97, p. 446.
Calumet & Hecla Mining Co.—Dividend Reduced.— :

dividend of $6 per share (24%) has been declared on the$2,500,000 stock, payable Sept. 20 to holders of record Aug. 29, comparing"with $10 in June and March 1913 and $12 in Dec. and Sept. 1912.Partial Dividend Record—Stock Now $2,500,000 in $25 Shares, $12 Paid in.Year___( '02. '03. '04. '05. '06. '07. '08. '09. '10. '11. '12. 1913. '100 140 160 200 280 260 80 108 116 96 168 Incl. Sept., 128-—V. 97, p. 447.
, * '

Canada Iron Corporation, Ltd.—Receivership.—• In view of "the expiry of the [Canadian] bounties on pig iron, without anyadequate protective tariff to take their place," it has been decided thata reduction in the company's fixed charges is necessary, and the directors*are accordingly preparing a plan of readjustment and, as a preliminary,at Montreal on Aug. 21 obtained the appointment of F. F. Whyte of N. Y.as receiver in friendly proceedings. See V. 96, p. 200; V. 90, p. 1427.
Caney River Gas Co.—Earnings.—■Yr. end. Gross (less - Net (aft. Bond Depre- Divi- Balance'J'ne 30. Gas Purch.) -Taxes). Int. ciation. dends. Surplus.1913 -$312,671 $165,576 $17,777 $61,738 (8%)$80.000 $6,060-1912 _387,101 267,985 21,167 . 108,326 (2%) 20,000 118,492—V. 95, p. 363. ' - '

Carnegie Coal Co., Pittsburgh.—Bond Issue.—
See Pittsburgh Glass Co. in V. 96, p. 1227.—V. 96, p. 1023, 490.
Columbus (O.) Gas & Fuel.^-iVeiy Subsidiary, &cThe directors on Aug. 15 approved the organization of the ColumbusOil & Fuel Co. with $1,000,000 stock, all to be owned by and held in the

treasury of the Gas Company. The new company will control about 14,000acres of oil lands in the Clinton sand territory of Ohio, which now has
a production of about 500 barrels of oil a day and will earn on the presentbasis of production about $300,000 net a year, or 30% on its capital stock.The principal reason for the step, it is understood, is to reduce taxation.The Ohio laws provide that the Gas Company as a public utility companymust pay a percentage of its gross receipts to the State. As an oil companydoes not have to pay this percentage, the GasCompany will only have to

Say on its actual gross receipts as a public utility. Then, too, the earn-lgs from the oil property cannot be used as a rate-making factor.The directors also approved contracts negotiated by President Beman G.
Dawes providing for a large future supply with individuals owning gas
properties in the new Alexandria pool district. It is expectod that 10 wellswill be drilled thereon at once. A recent well of the Columbus Natural
Gas Co. in this pool developed, it is stated, as a 5,000,000 cu. ft. a day pro¬ducer. The contracts in force with the Columbus Natural Gas Co. will,
together with the new supply, it is expected, furnish the local company with
more gas than needed in the severest weather.
It was rumored recently in Pittsburgh that the deal between the Columbus

Gas & Fuel Co. and the Ohio Fuel Supply Cd. may go through, notwith¬
standing the resignation of Henry D. Turney as President of the Columbus
company. , . . . ;
The artificial gas franchise granted to the Columbus Gas Light & Coke

Co., under ordinance passed June 27 1892, has, it is ennounced, been given
up to save payment of $4,000 yearly to the city. There were, it is stated,
only 350 consumers of artificial gas,.against 29,000 natural gas consumers
—V. 97, p. 240, 115.

Coliimbus (O.) Oil & Fuel Co.—New Company.—
Gas ISee Columbus & Fuel Co. above.

Consolidated Gas Co. of New York.—New Trustee.—
Nicholas F. Brady, President of the New York Edison Co., and Chair¬

man of the Board of the Brooklyn Rapid Transit Co., has been elected a
trustee to succeed his father, Anthony N. Brady, deceased.—V. 97, p. 301.

Diamond State Steel Co .—Plant for Sale —
The plant of the company is, under order of the Court, being offered for
sale for sealed bids to be opened Oct. 22 by the trustees in bankruptcy,
Geo. S. Capelle and John Richardson Jr. The plant consists of a steel works'
of five 50-ton open-hearth furnaces, four basic and one acid, and of a 34-inch
blooming mill, and of an iron works with ten double and one single puddling
furnace, nine heating furnaces and eight trains of rolls. The products of
the works were steel billets and slabs, iron and steel hard castings, nuts,
bolts and rivets and smaller products.. The works have been idle since
1906.—V. 97, p. 447. . *

. . '

Elkhorn Fuel Co.—'Syndicate Extended.—
The syndicate of Baltimore and New York bankers formed by the Fidelity

Trust Co. and Federal Utilities "(Inc.) of New York last spring, to under¬
write an issue of $4,000,000 5% convertible notes, will, it is stated, be
extended for 90 days from Sept. 2.—V. 96, p. 1427.

Fay & Egan Co., Cincinnati.—Pref. Dividend Omitted.—
The directors have decided to omit the usual quarterly distribution o

\H% on the $1,000,000 7% cum.pref. stock, which would have been pay'able Aug. 20. The two floods this year proved a serious handicap, and fur¬
ther trouble has been encountered in a strike of the molders and teamsters.
—V. 88, p. 509.

Galena Signal Oil Co.—Dividend.—
A quarterly dividend of 3% has been declared on the $12,000,000 com¬

mon stock (as increased in May last from $8,000,000 by the distribution
of a 50% stock dividend), payable Sept. 30, to holders of record Aug. 30.
In June last 3% and 1% extra was paid, and from March 1912 to March
1913, both inclusive, quarterly distributions of 4% eacKwere made. The
declaration just made is taken to indicate that the directors purpose to
make the regular yearly rate 12%, with extra payments from time to time
as conditions warrant.—V. 96, p. 1559. '

Goodyear Tire & Rubber Co., Akron, O.—Status.—
The following has been officially approved:
The increase in the company's sales in June and July, when an average

of 40% gain was shown over a year ago, has led to the belief that sales for
the full year will run up to approximately $35,000,000. Sales In 1912 were
about $26,000,000.- At the time of the flood and strike in the Akrcn dis¬
trict the output was seriously curtailed, causing the belief that sales"Sof
$32,009,000 to $33,000,000 for the full fiscal year would be an excellent

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Aug. 30 1913.] THE CHRONICLE 599

Bhowing, representing a gain of close to 25%. Now the predictions of
early June seem certain to be exceeded. The greatest trouble throughout
the summer has been in securing enough labor to meet the big orders that
have come in. [Under keen competition prices have suffered more or less
seriously during the past year.—Ed.]—V. 95, p. 1680.
Heywood Brothers & Wakefield Co., Boston .—Stk.
All stockholders of record July 31 last are offered the right to subscribe

at par ($100 a share) on or before Oct. 1 for $1,000,000 new common stock
to the extent of one new share for each six old shares. Subscriptions are
payable $25 per share Oct. 1 1913, $25 Dec. 1 1913 and $50 June 1 1914.
Interest will be allowed at 6% per annum on installments from the fixed
date of payment to June 1 1914 and also 6% interest on prepayments.
In case of full-paid subscriptions made on or prior to Dec. 1 1913, certifi¬
cates of stock carrying all dividends after Dec. 1 will be issued in exchange.
The proceeds will be used to discharge the small floating debt and to pro¬
vide for extensions and additions, The issue has been underwritten by a
syndicate headed by Kidder, Peabody & Co. and Stone & Webster. Divi¬
dends of 6% per annum are being paid on both the $1,000,000 pref. and
$2,000,000 common.—V. 95, p. 752.
Business established in 1826. Incorp. in N. J. in 1897. Manufactures

cane and wood seat chairs, baby carriages, car seats, school furniture and
all kinds of reed and rattan furniture. Factories, Gardner and Wakefield,
Mass., Chicago and San Francisco. Warehouses at New York, Buffalo,.
Boston, Philadelphia, Baltimore, Chicago, San Francisco, Los Angeles
and Portland, Ore.—Y. 95. p. 114.

Indian Refining Co., Cincinnati.—Bonds Ready.—
Holders of temporary certificates for 2d M. 7% notes issued per plan

V. 96, p. 1017, 1025, may exchange same for permanent certificates at
the office of Guaranty Trust Co., New York, trustee.—Y. 96, p. 1366.

International Mercantile Marine Co.—Decision.—
Judge Holt in the U. S. District Court on April 21 denied the application

of the Oceanic SS. Co. (White Star Line) to have its liability limited for
death and property claims resulting from the sinking of the steamship
Titanic in April 1912 to the value of its interest in the same'"at the end of
the voyage, as provided by American law. The value of the 14 life-boats
and freight and passenger moneys was figured at about $97,000. The
Court held that as the Titanic was a British ship sailing on her maiden
voyage and owned by a British company, the claims should be decided by
the English law. Under the latter a limitation of liability is allowed to
the ship-owner where the loss occurs without the actual fault or privity of
the owner, but the company, it is stated, would be compelled to put into
court £15 to every ton of the ship's registered tonnage, which would amount
In the present case to over $3,000,000. The company will appeal from
the decision. . , . . '
The aggregate of claims filed with the commissioner appointed by the

U. 8. District Court to April 21 was $16,604,721, but the fifing is of no avail
unless separate suits are brought thereon within the time allowed by law.
The death claims on which under English law suits would have to be
brought within one year amount, it is said, to about $14,000,000 of this
total, so that if the company should request to have the limit of the English
law applied, and its application were granted, these claims would, in greater
measure, be outlawed. As to the rules which would apply to the deter¬
mination of the various claims under the laws of this country, there are,
too, many divergent views, and the litigation, it is predicted, will be long
drawn out.—V. 96, p. 1776. '

International Paper Co.—Underlying Bonds Called.—
Five ($5,000) Umbagog Paper Co. 1st M. 5r of 1898 (Nos. 10, 20, 22,

60 and 88), for payment at par apd int. on Sept. 1 at Union Safe Deposit
& Trust Co., Portland, Me.—V. >96, p. 714.

Keyless Lock Co.—Injunction against Union.—
W. W. Thornton, Special Judge of the Circuit Court at Indianapolis,

Ind., in a suit brought by the company against certain members of the Iron
Molders* Union, recently issued a permanent injunction restraining the
union from interfering with the company and ordered the defendants to

Say a judgment of $6,000. It was held that a labor union may not legallyeclare a strike to force men to join it or to compel employers, by threaten¬
ing their employees with dismissal, to force employees to join.
The issue in the case was the right of a manufacturer to operate an open

shop, and the Court held that a union cannot legally order and further a
strike to unionize an open shop. The Indiana Supreme Court has held
that picketing, when done for a lawful purpose, is legal, but in the present
case the Circuit Court holds that the end desired to be gained by picketing
and hence, also, the picketing were unlawful.«

Lindsay Light Co., Chicago—Dividends.—
*

The directors have declared quarterly dividends of M of 1% on the com¬
mon stock and of 1% on the pref., both payable Sept. 15 to holders of rec¬
ord Sept. 10. The stock was recently increased from $200,000 to $1,000,000
by the payment of a 400% stock dividend. Compare V. 96, p. 1776,
1233, 1092. . : • ■

Merchants' Coal Co., Pittsburgh.—Coupon Payment.—
The coupons due Sept. 1 on the ($716,000) joint mortgage 5s due Mar. I

1924, will, it is announced, be paid when due. There are also outstanding
some $61,000 bonds due July 1 1926 and $2,249,000 5s due April 1 1959
(V. 80, p. 716; V. 90, p. 630),—V. 97, p. 120.

Michigan Lake Superior Power Co.—Successor.—
See Michigan Northern Power Co. below.—V. 97, p. 179.

Michigan Northern Power Co., Sault Ste. Marie.—
This company was incorporated in Michigan on or about Aug. 20 with

$3,000,000 of authorized.capital stock by the Union Carbide Co. interests
to succeed, per plan in Y. 96, p. 1159, to the property of the Michigan Lake
Superior Co., sold at foreclosure Aug. 26, for $3,500,000 (V. 97, p. 179).
The new company has applied to the Michigan RR. Commission for au¬

thority to issue $2,995,000 capital stock and $2,000,000 1st M. gold 5s.

Montgomery (Pa.) Heat & Fuel Co.—Sold.-^ ,
The property, rights and franchises were sold in Phila. on Aug. 26 by

Samuel T. Freeman & Co. for $25,000 under foreclosure of $100,000 1st
M. of Nov. 1 1907, Colonial Trust Co. of Pitts., trustee.—V. 88, p. 1376.

Mt. Whitney Pow, & El. Co.* Visalia, Coi—Earns., fee.
Gross Net Bond Balance,

■ Year ending— Earnings. Income. Interest. Surplus.
July 31 1913 — .$505,021 $265,884 $109,500 $156,384
July 31 1912— — 421,926 228,972 94;500 134,472
The company recently sold to Louis Sloss & Co. a portion of an authorized

issue of $250,000 one-year notes, of various dates, the proceeds to be ex¬
pended exclusively in new construction. The trust deed provides that the
bonds can be issued only as certain units of the plant are completed, and
then only up to 80% of cost. The proceeds of the notes are to be used
to carry on the construction until the bonds can be disposed of, when the
notes will be retirod from the proceeds of the sale of bonds. The notes are
guaranteed by John Hays Hammond. The price has been discounted to
yield 7%.
Plans, it is stated, are being prepared for the Tuolumne Light & Power

Co., a subsidiary, which will generate_power from the north, middle and
south forks of the Tuolumne River in Tuolumne County. Akerson, East
and Stone Meadows, adjoining, will be used as reservoirs. In two instances
the intake ditches run into the Yosemite National Forest Reserve. The
main ditch from the reservoirs leads 14 miles to a point below Groveland,
where a drop of 1,400 ft. is used to generate power. The project, it is
reported, will cost close to $2,000,000.—V. 96, p. 1026.

NationalBiscuitCo.-&a2ws.-"BostonNewsBureaii" says:
Strength in National Biscuit common is the natural accompaniment of

the record business the company is enjoying. It is an interesting and sig¬
nificant fact that all the threemonths, May, June and July, have shown
a new high mark reached in the volume of sales transacted in a singlemonth.
If the company can hold throughout the remainder of 1913 the gross ex¬
pansion achieved in the first seven months, it will come close to showing a
gain in business for the full year of $2,000,000 to $2,500,000,with an actual
overturn of better than $48,000,000. »

While it is. of course, too early as yet to estimate the balance of earnings,
for the $29,236,000 common, the profits will in all probability be better
than the 9.59% earned in the 12 months to Jan. 31 last. Some estimates
run as high as 1'2%. Rumors are beginning to crop out of an extra on the
stock. It is hardly likely that anything of this kind will occur in 1913.
Plant expansion requires considerable cash and the management is not en¬
thusiastic regarding "extra" dividends—or at least extra cash dividends.

The company Is making a most important plant enlargement in N. Y.
City. The new plant on 11th Ave. is being increased 40% tb 50% at an
expenditure, including equipment, of close to $2,000,000, and should be
ready next spring. This money will come out of current resources, as
National Biscuit has never issued any securities to finance its growth since
its organization.

Extract from Annual Report for Year ending Jan. 31 1913.
Last year we announced the completion of a new plant at Kansas City,

with about three times the capacity of our old plant at that point. We
have devoted this year to the improvement of existing plants, and espe¬
cially have increased the efficiency of the plants at Chicago, Detroit,
Buffalo and Memphis. However, again it has become imperative to pro¬
vide more capacity to take care of the business of the company. Plans
have been prepared and contracts will soon be let for the erection of a large
additional building in New York City, on a site long held by us for the pur¬
pose, and immediately adjoining the site of our present New York plant.
[The addition will be a 12-story fire-proof structure accupying an entire
block and increasing the number of the company's employees in New York
City from 5,000 to 7,000.] Compare V. 96, p. 485.
National Brake Co., Buffalo. N, Y.—Injunction.—
Justice Pooley on April 14 held that Griffin S. Ackley cannot sell or dis¬

pose of a new geared brake for street cars in general use patented by him
In 1911 in the United States, Canada, Mexico and Hawaii. Under a con¬
tract made Dec. 15 1909 the defendant, it is stated, sold all his holdings
to Frank D. Miller and Wm. D. Brewster for $30,000, the company to
confine its operations to the four countries named and the remainder or the
world being left to Ackley. The plaintiff claimed the use of the new de¬
vice would be a violation of their contract with the defendant, who, it la
said, asked $50,000 for the same. . •

New Dominion Copper Co.—Income Interest.—
The company will on Sept. 1 meet the income bond interest due on coupon

No. 4 on the $499,800 10-year 6%. convertible income bonds, provided
stockholders are willing to forego payment of coupons Nos. 1, 2 and 3!.
It will be the first distribution of any kind to security-holders since the last
reorganization of the company. The British Columbia Copper Co., which
controls the company through stock ownership, will be the largest single
beneficiary in the interest payment, as it has been securing the bonds when¬
ever possible during the past year or two.^ During the fiscal year ended
March 31 the company for the first time operated at a profit, which ap¬
proximated $119,000. When the British Columbia assumed control, it
contracted to handle the ores of the New Dominion Co., which, like othdr
ores in the district, are extremely low grade. The present showing is due
to the high copper market.

New York & New Jersey Water Co.—Decision.— •

The New Jersey P. U. Commission on July 11 declined to assent to the
proposed purchase of the rights of the Suburban Water Co. in the 30-inch
main running through Bayonne and the uncompleted water plant at Belle¬
ville. The proposed issuance of $125,000 4% consolidated M. bonds and
$225,000 5% collateral trust notes junior in lien (to be secured in part by
$65,000 consolidatedM. bonds) representing the purchase price, was, it was
held, largely in excess of the value of the property to be acquired and inimi¬
cal to the rights ofminority stockholders of the New York & New Jersey Co.
The Suburban Water Co. owns, it is stated, all of the stock of the Essex

Pumping Co., while the Suburban Water Co. owns but 57% of the stock
New York & New Jersey Water Co. If the New York & New JerseyWater
Co. should pay a price which experience should prove was unwarrantedly
high for the stock of the pumping plant, the entire loss would practically
fall on theminority stockholders of the New York & New Jersey Go.V The
pumping plant is said to be heavily overcapitalized, the actual cost several
years ago having been stated to have not been far from $100,000, and it
being now capitalized for three times that amount. There is at present, it la
said, no large customer available for the Essex Pumping Co., and its pros¬
pects are at least uncertain, and why the New York & New Jersey Co.,
with Its assured net income, should seek to assume the annual fixed charges
which would result from the purchase of the pumping plant, the board
says it cannot understand.
The Commission says: "What the majority stockholders of the New

York & New Jersey might lose in their capacity as majority stockholders
they would recoup in their capacity as shareholders of the Suburban Co.
The latter company, as vendor of the shares in the Essex Pumping Co.;
would profit by any price received therefor, which experience might prove
was in excess of the real value. . , . . The arrangement between the
various parties, in so far as it related to the agreement equally to divide
the net profits of the New Jersey Suburban Water Co., might appropriately
have been included in the information submitted to the board by the New
York & New Jersey Co. If such equal division was a moving consideration
in arranging the plan embodied in the petition, it should have been included
in order to assist the board in coming to a decision."—-V. 97, p. 121. ^

Ohio Light & Power Co., Tiffin, O.—Merger.—
"
This company, which has outstanding $500,000 common and $100,000

pref. stock (all owned by American Gas & Electric Co.), also $500,000 of
an issue of $1,500,000 1st M. bonds, has received authority from the Ohio
P. S. Commission to acquire Ohio properties as follows: Logan Light &
Power Co. of Logan, Perry Electric Co. of Crookesville, Lancaster Electric
Light Co., Fremont Yaryan Co. of Fremont, Licking Light & Power Co.
of Newark, Field W. Sweezy of Fostoria, George N. Tidd of New Lexing¬
ton and Frank B.r Ball of Mt. Vernon. Application for authority will
shortly be made to the Commission to issue sufficient securities to reim¬
burse the company for moneys expended. The proposed issues have been
reported as $600,000 5% bonds, $250,000 1st pref. stock and $650,000 2d
pref. stock. The American Gas & Electric Co. plans to unify its plants
in Ohio by making four groups, three with central generating stations at
Tiffin, Canton and Newark, and the fourth group supplied from the new
central generating station of the Wheeling Electric Co.—V. 96, p. 1663.

■ Orange & Rockland Electric Co.—Bonds Offered
Harold Dickerson & Co., 52 Broadway, N. Y., are offering,
by adv. on another page, at a price to yield 5,>£%, $50,000
First and Refunding Mortgage 5% gold bonds,- due May 1
1931, bpj} subject to call at 105 and int. at any time after
May 1 1916. Interest M» & N. Par $500.

Data from Bankers' Circular.
' * . Auth. Issued.

Capital stock (all cap. stock sold has been for par
. value and for cash) L$100,000 $100,000
First and R©f. M. 5% gold bonds, dated May 1 1911--$500,000 100,500
Dividends at the rate of 5% were paid on the capital stock up until Feb.

1912. Since that date, 6%. ;
This mortgage covers 'the'entire property, rights and franchises; Colum-r

bus Trust Co. of Newburgh, trustee.
The company has assets of $297,792. It owns a majority of the stock of

the Goshen Light & Power Co., also the entire capital stock of theWarwick
Valley Light & Power Co.
The gross income from operations for calendar year 1912 was $45,459, a

gain of $5,000 over 1911; expenses, $30,489, including interest charges,
taxes, &c., and $4,400 for depreciation. Interest on funded debt for 1912
was only 4 V£% of income and total interest charges for 1911 were 14% of
income. This includes the cost of carrying the Warwick Valley Light &
Power Co. stock which is now beginning to turn in revenue as the new
22,000 volt transmission line to that place has been completed. The in¬
come from the latter company for 1912 was $22,240, an increase of $1,000
over 1911, notwithstanding prices were reduced over 30%, or discounts
given to amount of over $5,000. Income from Goshen Light & Power Co.
for 1912 over $18,318, a gain of $2,000.
Steam power station, containing 500 k. w. Westinghouse and 1,060 k. w.

General Electric, 3-phase, 60-cycle generators. There is also being installed
a Westinghouse Parson's turbine set of 500 k. w. capacity. Company has
200 miles of distribution lines which supply the villages of Munroe, Chester,
Washingtonville, Central Valley, Highland Mills, Woodbury Falls, Harri-
man, Oxford Depot, Greycourt, Blooming Grove and Florida; also the sur¬
rounding territory, including Round Islaqd, Walton, Cromwell, Wickham
and Glenmere, a territory which is becoming popular with city residents.
Two high-tension transmission lines, one to Goshen and one to Watwick,
are in operation, supplying these two towns and the surrounding£territory.

Pacific Telephone & Telegraph Co .—Bonds Called.— " {
All of the outstanding $2,250,000 5% consol. M. gold bonds of the Sun¬

set Telephone & Telegraph Co. dated Oct. 2 1899. for payment at 105 and
int. on Oct. 1 at Old Colony Trust Co.", Boston.—V. 96, p. 523, 446. '■>
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. Phoenix Bridge & Iron Works, Ltd., Mont'l.—Bonds.• The London & South Western Rank, Ltd., and the Royal Bank of Scot¬land, as bankers for the purchasers, the Canadian Merchants & GeneralTrust, Ltd., offered In London May 5 to 9 £154,100 ($750,000 at £1, equalto $4 86 2-3) 6% 1st M. bonds at 96% and $800,000 common stock at $50

Ser fully paid share. Also offered on same terms in Canada through Quebecavings & Trust Co., Montreal, the mortgage trustee.
Capitalization—

Authorized. Issued.Common stock (In shares of $100 each) _ $1,500,000 $800,0006% first mortgage bonds 750,000 750,000Bonds, par £200 and £100 (c*). DatedMay 11913, dueMay 1 1948, butsubject to call, all or part, at 105 on any int. date. Principal and interest(M. & N.) at London & South Western Bank, Ltd., in London or in Mon¬treal at Quebec Bank at £1 to $4 86,2-3. Sink, fd.from 1918, calculatedto retire the whole issue prior to maturity.Incorporated under Canadian Co s Act (early in 1913) to take over theproperty and extend the business of a company established in 1898 underthe same name. James W. Pyke, the founder of the old company, hasagreed to act as President for three years.
Digest of Statement by Pres. James W. Pyke, Montreal, Feb. 14 1913.Works situated in centre of manufacturing district of Montreal. Manu¬factures structural steel especially for use In buildings and bridges.
Sales and Net Earnings (.after Depreciation), Years ending June 30 andHalf-Year to Dec. 31 1912 [before deduct'g Int. paid on Loans].

1898-99. 1903-04. 1909-10. 1910-11.1911-12. 6mos:12.Av.SHyrs.Sales. $51,137 $261,539 $557,277 $651,703 $633,227 $327,321 $619,865Net __ ______ 76,232 92,290 95,585 47,952 89,159,6% interest on $750,000 bonds the total authorized issue — 45,000

Bal., sur., or over 5H% tor dividends on $800,000 com. stock
(without allowing for sink, fund, begins in 1918). ; ._ 44,159The assets on Dec. 31 1912, as per certificates supplied, together with$25,000, which is being provided for improvements, amounted to $1,400,-000; while the total liabilities amounted to $157,000; net, $1,243,000.Directors.—James W. Pyke, Montreal (Pres.); T. Palmer Howard,Montreal (Managing Director); W. H. C. Kidston, Glasgow; A. M. Town-send, London: W. T. Whitehead, Montreal. Head office, CommercialUnion Bldg., St. James St., Montreal.

Pope Mfg. Co., Hartford, Conn.—Status—Financing.—The company in the fiscal year ending July 31 is understood to have madea gain in gross sales of about $1,400,000, ofwhich about $500,000 came fromthe bicycle and motorcycle end of the business and the remainder fromautomobiles. The company recently sold, it is stated, about 200 cars (thebalance left unsold at the close of the 1913 manufacturing season) at $1,650in place of the former selling price of $2,250. Themanagement is endeavor¬ing to readjust the company s finances, liquidate its bank loans and providefor the $1,000,000 2-year 6% notes maturing April next. Negotiations,it is reported, have been pending recently for the sale to New York bankersOf an issue of $2,000,000 6% bonds.—V. 97, p. 180.
Sacramento Valley Irrigation Co>—Report.—Thomas

Coulter and Charles F. Silva, local land experts, having in¬
spected the properties in Glenn and Colusa counties, reportedto the Sacramento Clearing House (V. 97, p. 527) in part:

*'.. In addition to looking over the personal property of the various ranchesOf the Mills-Orchard Co., we found at the Maxwell place a vast amount ofwork had been accomplished. The buildings are constructed, of concreteand for conveniences cannot.be excelled. The 500 acres of new orchardare looking splendid, in addition to the 1,500 acres of citrus fruits alreadyplanted. Near the town of Hamilton we found everything in first-classshape and 5,000 acres of the best land lying in one body in all California.An immense amount of development work is going on at the present timeand themostmodern machinery is in use. We found in one of their nurseryhouses over 2,000,000 of fine trees, mostly grape fruit, orange and lemon.Hundreds of acres of deciduous and citrus fruits have been laid out in 10-acre tracts, with beautiful broad avenues reaching all portions with an am¬ple water system which will insure a perpetual supply. The alfalfa alreadyplanted, which consists of several hundred acres, is growing well and willproduce a fine crop.—V. 97, p. 527.
Shell Transport & Trading Co.,v Ltd., London.—See California Oilfields above.

South Delaware Gas Co., Seaford, Dela.—Sale Sept. 9.The property and franchises of this company at Seaford, Dela., sup¬plying gas to Seaford, Laurel, Bridgeville and adjoining territory, will beoffered at auction in Seaford on Sept. 9, pursuant to a decree of ChancellorCharles M. Curtis of Delaware July 19. Receivers, Henry M. Tracy,740 Land Title Bldg., Phila., and Edward J. Winder, Seaford.
Southern California Edison Co.—Bonds, Earnings, See.—N. W. Harris & Co., Boston, are offering at 93 and int.,yielding about 5}4%, a small block of General M. gold 5s,dated 1909 and due Nov. 1 1939, but callable at 105 (V. !S9,

p. 1599, 1673).
, - "

Capitalization as of July 311913.
Pref. stock 5% cum., authorized and outstanding $4,000,000Com. stk. (receiving 5% divs. per an.), auth., $26,000,000; out. 8,400,000Debenture 5s, convertible into common stock (V. 92, p. 1705)__ 332,000General mortgage 5s authorized, $30,000,000; outstanding 11,202,000Prior liens (closed mortgages).— 3,851,000The Cal. RR. Commission has recently authorized the company (a) tosell or pledge as collateral a further $2,500,000 bonds, (b) to issue $3,000,000additional stock, the proceeds of the stock to be used to redeem outstandingdebentures, $332,000; to discbarge floating debt, $1,105,000, and for addi¬tions and betterments. Of the stock, it was proposed to offer $1,000,000to shareholders and to sell'$2,000,000 to a syndicate. *

• July —7 mos. end. July 31^- Year end'gResults— ... 1913. .1912.1 1913. 1912. - June 30 "13.Total oper. revenue_$409,129 $363,029 $2,693,074 $2,437,582*84,538,893Net oper. revenue._$212,919 $170,649 $1,344,247 $1,146,977 $2,155,414Net non-oper. rev.. 5,058 15,605 19,267 40,815 See *

Total net income_$217,977 $186,254 $1,363,514 $1,187,792 $2,155,414Deduct—Interest ___ 71,700 57,065 481,404 ' 416,754 773,200Depreciation 56,000 65,000 380,000 370,000 650,000
Surplus . $91,277 $64,189 $502,110 $401,038 $732,214

, Total oper. revenue in year 1912-13, it is understood, includes "otherIncome."—V. 97, p. 55.
.

. .

South Penn Oil Co .—Dividend on Increased'Stock.—A dividend of 3% has been declared on the $12,500,000 stock (as increasedfrom $2,500,000 by the payment of a 400% stock dividend), payable Sept.30 to holders of record Sept. 10. Payments of 10% quarterly were madeon the former amount of $2,500,000 from June 1912 to June 1913, bothinclusive.—V. 96, p. 1428.

Swinehart Tire & Rubber Co., Akron, O.—Stock.—The shareholders will vote Sept. 24 on increasing the capital stock from$800,000 to $1,000,000, probably, it is thought, by the creation of $200,000pref. stock. In Sept. 1912 the shareholders were offered $150,000 new com¬mon at par, $100 a share. '
Borton & Borton, Cleveland, report: "A reorganization Sept. 1 1909;originally incorp. in 1904 in Ohio. Plant at Akron; site about 4 acres.Large three-story addition just comoleted, also a new power plant.Capital stock auth. and issued, $800,000. Bonded debt (assumed), $10,-500, due Oct. 30 1913. For five or six years prior to August 1912 dividendswere 8% annually; since then 6% p. a. (1H% Q.-F. 10). Sales for yearsending Aug. 31: 1909-10, $605,000; 1910-11, $1,109,000; 1911-12, $1,571,-B00. Directors: Thomas F. Walsh, Pres.; Dr. E. L. Mather, V.-Pres.;C. O. Baughman, Sec.; R. A. May, Treas.; W. McE. Weldon, T. E. Bor¬ton, Oliver Toomey, A. Polsky, A. C. Hoff. Transfer agents and regis¬trars, Central Savings & Trust Co., Akron.
Texas Public Service Co.—Bonds Sold.—
This company was incorporated in Texas on July 1 last with paid-upcapital stock of $500,000,in $100 shares, of which $125,000 is 7% cum.pref. stock and balance common. There have been authorized $500,000

6% 20-vear bonds, of which $375,000 will be issued within a short time.having been sold, we understand, to the Spitzer, Rorick Co. of Toledo, O.,This company owns light and ice plants at Bay City, Mt. Pleasant, Ver¬non and Gilmer, Tex. The net earnings, it is said, will show more thantwice the amount needed for interest and sinking fund charges. TheAlbertEmanuel Co. of Dayton, O., which is engaged in the operation, construc¬tion and development ofpublic utilities, is largely interested and is sup¬posed to own control. The first board of directors included H. A. VanEaton .Raymond Neilson, O. H. Wilson, R. C. Patterson andW. A. Parish,all of Houston.

Twin Falls North Side Land & Water Co.—Status.—I. B. Perrine of Twin Falls, Idaho, who was in Pittsburghrecently, is quoted as follows regarding this and otherirrigation enterprises of the American Water Works &Guarantee Go. (see above):
The supply of water for irrigation has been good, and farmers are antici¬pating an exceptionally propsefous season. New people are coming intothe different tracts from time to time, and the settlement of land withinthe irrigated area is progressing as rapidly as can reasonably be expected.On a section of the Twin Falls N. S. Land & W. Co. property the totalamount of land sold is about 20,000 acres, of which 13,894 acres were putinto crops this year (an increase of 3,709 acres over 1912), thus indicatingthat the district is being rapidly settled.
Naturally, in view of the drought that has prevailed in certain sectionsalong the Pacific Coast and in Nebraska, Kansas and Oklahoma this sum¬mer, irrigation companies anticipate an increased amount of interest inirrigated land.—V. 96, p. 1777.

Union Carbide Co.—Purchase, &c.—See Michigan Northern Power Co. above and Michigan Lake SuperiorPower Co. in V. 96. p. 1159,—V. 97, p. 55.
United States Glass Co.—New Director.—James F. Challinor, Manager of Factory K, and a member of the newexecutive committee, has been elected a director to succeed Joseph A.Knox.—-V. 97, p. 528.

United States Worsted Co.-—Plan.—Turner, Tucker &Co., Boston and N. Y., have issued a circular addressed tothe 2d pref. shareholders urging support of the plan in V. 97,p. 379 and replying seriatim to criticisms recently made(V* 97, p. 449), in brief: .

On Aug. 5 we suggested a plan for the readjustment of the capitalizationwhich has been assented to oy the large interests and a large number ofstockholders. Nevertheless our circular evidently has been misunderstoodby a number of the stockholders. The plan is the only one to which wehave been able to get the large interests to agree. Several plans have beensuggested which are much more favorable to the 2d prer. shareholders,and which would have our hearty support if the large interest? would assent,but it would be useless to undertake any readjustment without thisIn case our plan is not accepted, so far as we can foresee there are onlythese alternatives (1) a final distribuwon of securities under the original planor (2) a receivership, Should a distribution of securities under the original
Slan be made, we would regard the shares you would receive as of but little,

'

any, value for a long time to come. The bankers have advanced $1,-000,000 in cash, and it is our belief that until this obligation is satisfied, thecompany will pay no dividends upon its 2d pref. and common shares. Incase of receivership, it is our opinion that the present 2d pref. and commonshares might be entirely eliminated.
In answer to a circular signed by Thomas O. Perkins and H. A. Mo-Elwain, we desire to say: (1) That, while no new additional cash is providedfor the company, the company in realiiy gains $1,000,000 through the can¬cellation and funding of the $1,000,000 notes. The net quick assets to-dayare, we understand, approximately $1,500,000, while under our plan thenet working capital after all debts will be approximately $2,500,000.(2) The $5,000,000 1st pref. stock represents an exchange of $1,500,000 oldLawrence Dye Works stock and $3,500,000 sold for cash, the proceeds ofwhich went into the new Massachusetts company. It is contended bythe bankers that the bulk of the shortage was found in the assets of theU. 8. Worsted Co. of Maine. If this is so, it would be unfair to make thefirst pref. stand any portion of this. (3) Inasmuch as the stockholdershave the first right to take the $1,300,000 6% sinking fund certificates,there can be no criticism in the bankers taking them at the same price theyare first offered to the stockholders.. (4)Under our plan, not only is the2d pref. scaled 50%, but the common stock is scaled nearly 90%, and, asthe bankers hold the bulk of common and some of 2d pref., they are, inour opinion, fully as great sufferers as the 2d pref. holders. (5) The equityof the bankers, if we understand the matter correctly. Is decreased, notincreased, by the plan. (6) The old common stockholders would not par¬ticipate equally with the 2d pref. shareholders in the common stockof the new company. There was issued at time of consolidation $7,000,000in common stock for $700,000. This $7,000,000 in common stock is scaledto the original $700,000. (7) The proposed capitalization is, we believe,more nearly in accordance with the assets than is the present capitalization.(8) We are working independently for the interests of all of the stockholdersin this matter so that a speedy readjustment may take place.—V. 97, p.449, 379. '

Utah Co. (Coal).— Bonds of Controlled Co. Called.—
All of the outstanding 6% 2d M. convertible gold bonds, dated Sept. 11909 of the Castle Valley Coal Co., for payment at par and int. on Oct. 1at Federal Trust Co., Boston.—V. 95, p. 1126.

Walpole Tire & Rubber Co -Co-Receiver.— \Judge Dodge in the U. 8. District Court at Boston has appointed JudgeRobert O. Harris of East Bridgewater co-receiver with Robert C. Fisherof New York.—V. 97, p. 370, 181.

Western Union Telegraph Co.—Decision.—
A jury before Judge Evans in the Federal Court at Louisville, Ky., onApril 2 fixed $500,000 as the amount the company shall pay to the Louis¬ville & Nashville RR. as the damages in the proceedings brought to condemna right of way along the 1,400 miles of the railroad company's track inKentucky now occupied by the Telegraph Co. The contract between thetwo companies expired in 1912, and, being unable to agree, the TelegraphCo. brought the proceedings under an Act of the Legislature passed in 1898authorizing the same. The railroad company placed a valuation of over

$4,000,000 on the right of way, while the telegraph company claimed thedamages should not be over $3,500. Both parties were given until July 1to tender a bill of exceptions.—V. 96, p. 867, 207.

—C. E. Denison & Co.* Boston and Cleveland, are offer¬
ing by advertisement on another page $100,000 City of
Nashville, Tenn., 5% Electric Light and Reservoir bonds
at a price to yield 4.80%. They will be glad to furnish
on request circular giving detailed information.
—The Realty Guaranty & Trust Co. of Youngstown has

sent us a complimentary copy of a book entitled''Youngs¬
town, the City of Progress,'' recently published by the Cham¬
ber of Commerce of that city. Many interesting facts and
valuable data are contained in the book's 96 pages.
—Poe & Davies of Baltimore are offering $91,000 City ofBaltimore Conduit Loan and $25,000 Dock Impt. Loan,

due 1962 and 1961, respectively. The bonds bear interest
at 4% and are selling at 93. See advertisement on another
page.

—Merrill, Oldham & Co., Boston, are offering at 92H and
int. a block of the present issue of $2,092,000 Consolidated
& Refunding Collateral Trust 5% gold bonds, of the Danville
Champaign & Decatur Ry. & Lt. Co., fully described in
V. 96, p. 1422. "

...
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. Phoenix Bridge & Iron Works, Ltd., Mont'l.—Bonds.
: The London & South Western Bank, Ltd., and the Royal Bank of Scot¬
land, as bankers for the purchasers, the Canadian Merchants & General
Trust, Ltd., offered in London May 5 to 9 £154,100 ($750,000 at £1, equalto $4 86 2-3) 6% 1st M. bonds at 96% and $800,000 common stock at $50

Ser fully paid share. Also offered on same terms in Canada through Quebecavings & Trust Co., Montreal, the mortgage trustee.
Capitalization— Authorized. Issued.

Common stock (in shares of $100 each) $1,500,000 $800,000
6% first mortgage bonds 750,000 750,000Bonds, par £200 and £100 (c*). Dated May 11913, due May 11948, but
subject to call, all or part, at 105 on any int. date. Principal and interest
(M. & N.) at London & South Western Bank, Ltd., in London or in Mon¬
treal at Quebec Bank at £1 to $4 86 2-3. Sink, fd.from 1918, calculated
to retire the whole issue prior to maturity.
Incorporated under Canadian Go's Act (early in 1913) to take over the

property and extend the business of a company established in 1898 under
the same name. James W. Pyke, the founder of the old company, has
agreed to act as President for three years.
Digest of Statement by Pres. James W. Pyke, Montreal, Feb. 14 1913.Works situated in centre of manufacturing district of Montreal. Manu¬
factures structural steel especially for use In buildings and bridges.
Sales and Net Earnings (after Depreciation), Years ending June 30 and
Half-Year to Dec. 31 1912 [before deduct'g Int. paid on LoansJ.

1898-99. 1903-04. 1909-10. 1910-11.1911-12. 6mos: 12Av.3Mvrs.Sales - $51,137 $261,539 $557,277 $651,703 $633,227 $327,321 $619,865Net __ 76,232 92,290 95,585 47,952 89,159
6% interest on $750,000 bonds the total authorized issue 45,000

Bal., sur., or over 5>£% for dividends on $800,000 com. stock
(without allowing for sink, fund, begins in 1918) 44,159The assets on Dec. 31 1912, as per certificates supplied, together with

$25,000, which is being provided for improvements, amounted to $1,400,-
000; while the total liabilities amounted to $157,000; net, $1,243,000.
Directors.—James W. Pyke, Montreal (Pres.); T. Palmer Howard,Montreal (Managing Director); W. H. C. Kidstion, Glasgow; A. M. Town-

Bend, London; w. T. Whitehead, Montreal. Head office, Commercial
Union Bldg., St. James St., Montreal.

Pope Mfg. Co., Hartford, Conn.—Status—Financing—The company in the fiscal year ending July 31 is understood to have made
a gain in gross sales of about $1,400,000, of which about $500,000 came fromthe bicycle and motorcycle end of the business and the remainder from
automobiles. The company recently sold, it is stated, about 200 cars (thebalance left unsold at the close of the 1913 manufacturing season) at $1,650in place of the former selling price of $2,250. Themanagement is endeavor¬
ing to readjust the company s finances, liquidate its bank loans and providefor the $1,000,000 2-year 6% notes maturing April next. Negotiations,it is reported, have been pending recently for the sale to New York bankers
of an issue of $2,000,000 6% bonds.—V. 97. p. 180.
Sacramento Valley Irrigation Co —Report.—Thomas

Coulter and Charles P. Silva, local land experts, having in¬
spected the properties in Glenn and Colusa counties, reported
to the Sacramento Clearing House (V. 97, p. 527) in part:
In addition to looking over the personal property of the various ranches

Of the Mills-Orchard Co., we found at the Maxwell place a vast amount ofwork had been accomplished. The buildings are constructed of concrete
and for conveniences cannot be excelled. The 500 acres of new orchard
are looking splendid, in addition to the 1,500 acres of citrus fruits alreadyplanted. Near the town of Hamilton we found everything in first-classshape and 5,000 acres of the best land lying in one body in all California.An immense amount of development work Is going on at the present timeand the most modern machinery is in use. „ We found in one of their nurseryhouses over 2,000,000 of fine trees, mostly grape fruit, orange and lemon.Hundreds of acres of deciduous and citrus fruits have been laid out in 10-
acre tracts, with beautiful broad avenues reaching all portions with an am¬
ple water system which will insure a perpetual supply. The alfalfa alreadyplanted, which consists of several hundred acres, is growing well and willproduce a fine crop.—V. 97, p. 527.

Shell Transport & Trading Co., Ltd., London.—See California Oilfields above.

South Delaware Gas Co., Seaford, Dela.—Me Sept. 9.The property and franchises of this company at Seaford, Dela., sup¬plying gas to Seaford, Laurel, Bridgeville and adjoining territory, will beoffered at auction in Seaford on Sept. 9, pursuant to a decree of ChancellorCharles M. Curtis of Delaware July 19. Receivers, Henry M. Tracy,740 Land Title Bldg., Phila., and Edward J. Winder, Seaford.
Southern California Edison Co.—Bonds, Earnings, &c.

—-N. W. Harris & Co., Boston, are offering at 93 and int.,
yielding about 53^%, a small block of General M. gold 5s,dated 1909 and due Nov. 1 1939, but callable at 105 (V. 89,
p. 1599, 1673). ;

Capita lization as of July 311913.
Pref. stock 5% cum., authorized and outstanding $4,000,000Com. stk. (receiving 5% divs. per an.), auth., $26,000,000: out., 8,400,000Debenture 5s, convertible into common stock (V. 92, p. 1705)-- 332,000General mortgage 5s authorized, $30,000,000; outstanding.__.11,202,000Prior liens (closed mortgages),. 3,851,000
The Cal. RR. Commission has recently authorized the companv (a),tosell or pledge as collateral a further $2,500,000 bonds, (ft) to issue $3,000,000additional stock, the proceeds of the stock to be used to redeem outstandingdebentures, $332,000; to discharge floating debt, $1,105,000, and for addi¬tions and betterments. Of the stock, it was proposed to offer $1,000,000to shareholders and to sell $2,000,006 to a syndicate.

, , ■ July 7 mos. end. July 31- Yearend'g
_ Results— 1913. 1912. • 1913. < 1912. Jurfe 30 *13.Total oper. revenue.$409,129 $363,029 $2,693,074x$2,437,582*34,538,893Net oper. revenue._$212,919 $170,649 $1,344,247 $lyU6f977 $2,155,414Net non-oper; rev.. 5,058 15,605 19,267 40,815 See' *

Total net income.$217,977 $186,254
Deduct—Interest 71,700 57,065
Depreciation-____ 56,000 65,000

L,363,514 $1,187,792 $2,155,414
481,404 416,754 773,200
380,000 370,000 650,000

Surplus _ — $91,277 $64,189 " $502,110 $401,038 $732,214
Total oper. revenue in year 1912-13, it is understood, includes "otherIncome."—V. 97, p. 55.

South Penn Oil Co .—Dividend on Increased Stock.—
A dividend of 3% has been declared on the $12,500,000 stock (as increasedfrom $2,500,000 by the payment of a 400% stock dividend), pavable Sept.30 to holders of record Sept. 10. Payments of 10% quarterly were madeon the former amount of $2,500,000 from June 1912 to June 1913, bothinclusive.—V. 96, p. 1428.

Swinehart Tire & Rubber Co., Akron, O —Stock.—The shareholders will vote Sept. 24 on increasing the capital stock from$800,000 to $1,000,000, probably, it is thought, by the creation of $200,000pref. stock. In Sept. 1912 the shareholders were offered $150,000 new com¬mon at par, $100 a share.
-Barton & Borton, Cleveland, report: "A reorganization Sept. 1 1909;originally mcorp. in 1904 in Ohio. Plant at Akron; site about 4 acres.Large three-story addition just comoleted, also a new power plant.Capita1 stock auth. and issued, $800,000. Bonded debt (assumed), $10.-500, due Oct. 30 1913. For five or six years prior to August 1912 dividendswere 8% annually; since then 6% p. a. (iy2 % Q.-F. 10). Sales for years

S8tog™gV31: 1ri$9~10' $605J)00; 1910-11, $1,109,000; 1911-12, $1,571,-000. Directors: Thomas F. Walsh, Pres.; Dr. E. L. Mather, V.-Pres.;C. O Baughman, Sec.; R. A. May, Treas.; W. McE. Weldon, T. E. Bor¬ton, Oliver Toomey, A. Polsky, A. C. Hoff. Transfer agents and regis¬trars, Central Savings & Trust Co., Akron.
Texas Public Service Co.—Bonds Sold.—
This company was incorporated in Texas on July 1 last with paid-upcapital stock of 4500,000,In $100 shares, of which $!25.000 is 7% cum.pref. stock and balance common.1 There have .been authorized $500,000

6% 20-year bonds, of which $375,000 will be issued within a short time,having been sold, we understand, to the Spitzer, Rorick Co. of Toledo, Q,This company owns light and ice plants at Bay City, Mt. Pleasant, Ver¬non and Gilmer, Tex. The net earnings, it is said, will show more thantwice the amount needed for interest and sinking fund charges. TheAlbertEmanuel Co. of Dayton, O., which is engaged in the operation, construc¬tion and development of public utilities, is largely interested and is sup¬posed to own*control. The first board of directors included H. A. VanEaton Raymond Neilson, C. H. Wilson, R. C. Patterson and W. A. Parish,all of Houston.

. Twin Falls North Side Land & Water Co.—Status —
I. B. Perrine of Twin Falls, Idaho, who was in Pittsburgh
recently, is quoted as follows regarding this and other
irrigation enterprises of the American Water Works &
Guarantee Co. (see above): • , '
The supply of water for irrigation has been good, and farmers are antici¬pating an exceptionally propsefous season. New people are coming intothe different tracts from time to time, and the settlement of land withinthe irrigated area is progressing as rapidly as can reasonably be expected.On a section of the Twin Falls N. S. Land & W. Co. property the totalamount of land sold is about 20,000 acres, of which 13,894 acres were putinto crops this year (an increase of 3,709 acres over 1912), thus indicatingthat the district is being rapidly settled.-
Naturally, In view of the drought that has prevailed in certain sectionsalong the Pacific Coast and in Nebraska, Kansas and Oklahoma this sum¬

mer, irrigation companies anticipate an increased amount of interest inirrigated land.—V. 96, p. 1777.

Union Carbide Co.—Purchase, &c.—
See Michigan Northern Power Co. above and Michigan Lake SuperiorPower Co. in V. 96, p. 1159.—V. 97, p. 55.
United States Glass Co.—New Director.—
James F. Challinor, Manager of Factory K, and a member of the newexecutive committee, has been elected a director to succeed Joseph A.Knox.—V. 97, p. 528. ' V
United States Worsted Co.-—Plan.—Turner, Tucker &

Co., Boston and N. Y<, have issued a circular addressed to
the 2d pref. shareholders urging support of the plan in V. 97,
p. 379 and replying seriatim to criticisms recently mad©
(V. 97, p. 449), in brief: i .

On Aug. 5 we suggested a plan for the readjustment of thecapitalizationwhich has been assented to by the large interests and a large number ofstockholders. Nevertheless our circular evidently has been misunderstood
by a number of the stockholders. The plan is the only one to which wehave been able to get the large interests to agree. Several plans have been
suggested which are much more favorable to the 2d pref. shareholders,and which would have our hearty support if the large interests would assent,but it would be useless to undertake any readjustment without this
In case our plan is not accepted, so far as we can foresee there are onlythese alternatives (1) a final distribuvion of securities under the original planor (2) a receivership. Should a distribution of securities under the original

Blan be made, we would regard the shares you would receive as of but little,'

any, value for a long time to come. The bankers have advanced $1,-000,000 in cash, and it fs our belief that until this obligation is satisfied, the
company will pay no dividends upon its 2d pref. and common shares. In
case of receivership. It is our opinion that the present 2d pref. and common
shares might be entirely eliminated.
In answer to a circular signed by Thomas C. Perkins and H. A. Mo-

Elwain, we desire to say: (1) That, while no new additional cash is provided
fpr the company, the company in reality gains $1,000,000 through the can¬
cellation and funding of the $1,000,000 notes. The net quick assets to-day
are, we understand, approximately $1,500,000, while under our plan thenet working capital after all debts will be approximately $2,500,000.(2) The $5,000,000 1st pref. stock represents an exchange of $1,500,000 oldLawrence Dye Works stock and $3,500,000 sold for cash, the proceeds of
which went into the new Massachusetts company. It is contended bythe bankers that the bulk of the shortage was found in the assets of the
U. S. Worsted Co. Of Maine. If this is so, it would be unfair to make the
first pref. stand any portion of this. (3) Inasmuch as the stockholders
have the first right to take the $1,300,000 6% sinking fund certificates,
there can be no criticism in the bankers taking them at the same price they
are first offered to the stockholders. (4)Under our plan, not only is the
2d pref. scaled 50%, but the common stock is scaled nearly 90%, and, as
the bankers hold the bulk of common and some of 2d pref., they are, in
our opinion, fully as great sufferers as the 2d pref. holders. (5) The equity
of the bankers, if we understand the matter correctly, is decreased, not
increased, by the plan. (6) The old common stockholders would not par¬
ticipate equally with the 2d pref. shareholders in the common stock
of the new company. There was issued at time of consolidation $7,000,000
in common stock for $700,000. This $7,000,000 in common stock is scaled
to the original $700,000. (7) The proposed capitalization is, we believe,
more nearly in accordance with the assets than is the present capitalization.
(8) We are working independently for the interests of all of the stockholders
in this matter so that a speedy readjustment may take place.—V. 97, p.
449, 379.

Utah Co. (Coal).—Bonds of Controlled Co. Called.-—
All of the outstanding 6% 2d M. convertible gold bonds, dated Sept. 1

1909 of the Castle Valley Coal Co., for payment at par and. int.-on Oct, 1
at Federal Trust Co., Boston.—V. 95, p, 1126.

Walpole Tire & Rubber Co.—Co-Receiver.—
Judge Dodge in the U. S. District Court at Boston has appointed Judge

Robert O . Harris of East Bridgewater co-receiver with IRobert C, Fisher
of New York-.—V. 97, p. 370, 181. .

( ,

^Western Union Telegraph Co.—Decision.—
A jury before Judge Evans in the Federal Court at Louisville, Ky., on

April 2 fixed $500,000 as the amount the company shall pay to the Louis¬
ville & Nashville RR. as the damages in the proceedings brought to condemn
a right of way along the 1,400 miles of the railroad company's track in
Kentucky now occupied by the Telegraph Co. The contract between the
two companies expired in 1912, and, being unable to agree, the Telegraph
Co. brought the proceedings under an Act of the Legislature passed in 1898
authorizing the same. The railroad company placed a valuation of over
$4,000,000 on the right of way, while the telegraph company claimed the
damages should not be over $3,500. Both parties were given until July 1
to tender a bill of exceptions.—rV. 96, p. 867, 207. \ ..

—G. E. Denison & Co., Boston and Cleveland, are offer¬
ing by advertisement on another page $100,000 City of
Nashville, Tenn., 5% Electric Light and Reservoir bonds
at a price to yield 4.80%. They will be glad to furnish
on request circular giving detailed information.
—The Realty Guaranty & Trust Co. of Youngstown has

sent us a complimentary copy of a book entitled"Youngs¬
town, the City of Progress,'' recently published by the Cham¬
ber of Commerce of that city. Many interesting facts and
valuable data are contained in the book's 96 pages.
—Poe & Davies of Baltimore are offering $91,000 City of

Baltimore Conduit Loan and $25,000 Dock Impt. Loan,
due 1962 and 1961, respectively. The bonds bear interest
at 4% and are selling at 93. See advertisement on another
page. • '

.

—Merrill, Oldham & Co., Boston, are offering at 92K and
iHt. a block of the present issue of $2,092,000 Consolidated
& Refunding Collateral Trust 5% gold bonds of the Danville
Champaign <& Decatur Ry. & Lt. Co., fully described in
V. 96, p. 1422. ' -V- ■ '
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3Jhc fcmramml Jirars.
COMMERCIAL EPITOME.

Friday Night, Aug. 29 1913.
; Trade comment is rather more hesitant, but, generally-
speaking, business is still expanding. In the sections where
crop damage has been severe, conservatism is the key-note,
but in the East textiles and other merchandise are moving
better. Rains have checked crop deterioration in some sec¬
tions but not in the Southwest, where cotton and corn are
suffering. Increased activity in steel and copper are grati¬
fying straws. The political situation seems to have less in¬
fluence on business, though the Mexican muddle still makes
for caution. Stocks have been firmer and money somewhat
easier. Bank clearings show gains in most sections, while
railroad earnings expand, with little profit, however, to the
roads, owing to the increase in expenses. Collections are slow.
LARD is easier, reflecting the Western markets. Buyers

are taking hold in a hand-to-mouth way, expecting further
recession. Prime Western is quoted at $11.45, refined to
Continent $12, South American $12 65, Brazil in kegs
$13 65. Lard futures are also lower. Freer offerings at
primary points are making their influence felt. Packers are
more inclined to shade prices. Corn has displayed a reac¬

tionary tendency, which encourages feeding hogs. But this
may check the disposition, to rush the stock to market,
lately in evidence. To-day prices were stronger.
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.

September deliverycts.il.20 11.12^11.10 11.05 11.20 11.25
October delivery—11.27K 11.20 11.1714 11.12V^ 11.30 11.35
January delivery,.....10.82K 10.80 10.80 10.80 10.87H 10.92 M
PORK stronger; mess $23 25@$23 75; clear $20 50@

$22 50, family $24 50@$26 50. Beef steady; mess $18@
$19, packet $19@$20, family $20@$22, extra India mess $28
@$30. Cut meats steady;, pickled hams, 10 to 20 lbs.,
15^sc.@16c.; bellies^ clear, f.o.b. New York, 6 to 12 lbs.,
15@17%c. Butter, creamery extras, 29@29%c. Cheese,
State whole milk, fresh colored specials, , 15J^@15%c.
Eggs, fresh-gathered extras, 28@30c.
OILS.—Linseed firm; City, raw, American seed, 53@54c,;

boiled, 54@55c.,* Calcutta, 70c. Cottonseed firm; winter
9.25@10c.,summerwhite8.50c.Cocoanut steady; Cochin 14@
15c, Ceylon 11 ^@11^- Chinawood active at 7J^@7%c.
Corn steady at 6.65@6.70c. Cod higher at 40@42e.

t~ COFFEE.—Coffee was firmer, reflecting the flurry in
options. But the roasters did not abandon their waiting
policy. They are purchasing for needs and paying a prem¬
ium for desirable Santos. Arrivals in new crop should soon
tend to readjust the situation. Spot Rio No. 7 is quoted
at 9>£c.; fair to good Cucuta at 11 lA@12c. Futures ad¬
vanced sharply on a frost scare, then brokewhen actual dam¬
age failed to materialize. Primary receipts continued heavy
and stocks accumulated in Brazil. Shipments to the United
States and Europe are light because of the refusal of Santos
to give way. To-day the market reacted further on liqui¬
dation. Closing quotations were as follows:

December 8.99®9.00 April -_.9.33@9.35
January 9.08®9.10 May 9.39®9.40
February 9.18@9.20 June 9.43@9.45
March -—9.27®9.28 July 9.48@9.49

SUGAR.—Raws were firm, touching new high levels.'
Refiners stimulated the market to bring in new contracts for
their product. Cuban sellers control the situation, as much
of the primary stock is contracted for. Centrifugal, 96-de-
grees test, 3.76c.; muscovado, 89-degrees test, 3.26c.; mo¬
lasses, 89-degrees test, 3.01c. Refined was quiet and higher
at 4.80c. fqr granulated. The country did not respond to
the advance. Beet sugars offered for shipment at 4.60c.
PETROLEUM steady; barrels 8.70@9.70c.; bulk5@6c.;

cases ll@12c. Pennsylvania crude $2@$2 50; Kansas and
Oklahoma $1 03; Corsicana, Tex., 80c.@$1 05; North Lima,
$1 89; South Lima, $1 34; Indiana, $1 34; Illinois, $1 30.
Naphtha steady , 73 to 76 degrees, in 100-gallon drums, 25c
drums $8 50 extra. Gasoline, 89 degrees test, 29Kc.; 74 to
76 degrees test, 25%c.; 68 to 70 degrees, 22J^e.,, and stove,
2fd. Spirits of turpentine 41p£@42c< .Common to good
strained rosin $4 20.. • .

TOBACCO.—The feature of the market is the active
buying of new-crop leaf in the New England fields. Where
at first only the manufacturers took hold, packers are now
competing for the desirable crop in Connecticut and Massa¬
chusetts, with resultant high prices. This is due to the
scarcity of binder tobacco, which commands full prices.
Western buyers picked up some Connecticut broad leaf,
but otherwise the local trade is slow. Sumatra is dull
as usual at this time of the year. Considerable Cuban was
taken in Havana by American manufacturers at full prices.
COPPER continues firm. There is a steady demand from

local and export buyers, but stocks show a decreasing ten¬
dency. Production, however, is increasing, and once, the
effect of the strikes is eliminated, will make itself felt.
Strength is noted abroad, where supplies are moderate.
Lake is higher at 16 to 163^c.; electrolytic at 15%c. Tin
is former and more active. Foreign cables are stimulating.
The demand is better at 43.60c. Spelter rules firmer but
quiet at 5.90c. Lead is steady at 4.80c. „ There is no fea¬
ture to London. Pig iron is well maintained at $14 75@
$15 for No. 2 Eastern, with No. 2 Southern at $10 75@$11.
Finished products are moving well.

August
September _ .8.70®8.72
October—_ .8.79®8.80
November ._8.89@8.90

COTTON.
.

, Friday Night, Aug. 29, 1913.
*

THE MOVEMENT OF THE CROP, as indicated by our
telegrams from the South to-night, is given below. For the
week ending this evening the total receipts have reached
141,281 bales, against 66,011 bales last week and 24,995
bales the previous week,' making the total receipts since
Sept. 1 1912 9,766,480 bales, against 11,701,862 bales for the
same period of 1911-12, showing a decrease since Sept. 11912
of 1,935,382 bales.

Galveston _

Texas City
Port Arthur
Aran. Pass, &c—
NewOrleans....

Gulfport
Mobile
Pensacola
Jacksonville, &c_
Savannah
Brunswick
Charleston
Georgetown
Wilmington
Norfolk —

Newp't News, &c
New York
Boston
Baltimore
Philadelphia

Totals this week_

Sat.

17,209

4,649
294

"27

1,211

"63

"200
219

"46

Mon.

13,385
444

21

"34

1,355

5

"143

23,918' 15,387

Tues.

27,152

"86

"22

2",482

TIo

"55

"50

Wed.

19,887

'388

"448

1,245

"25

'135

Thurs.

9,402
326

* 552

"76

3',485

"13

."II

Fri. Total.

20,367

10,092
403

""436

3,913

T"50

182
667

29,857' 22,128 13,865* 36,126 141,281

107,402
770

14".741
1,744

"

1,043

13,691

"466

""200
579

96
182
667

The following shows the
since Sept. 1 1913, and the
last year:

week's total receipts, the total
stocks to-hight, compared with

Receipts to
August 29.

« 1912-13.. 1911-12. Stock. , -

This
Week.

Since Sep
1 1912.

This
Week.

Since Sep
1 1911. 1913. 1912. ,

Galveston 107,402 3,994,956 114,938 3,715,050 97,205 107,142

Texas City——
770 667,645 <*,«. - - - 586,468 385 mmm+rnZ~

Port Arthur ,

•

— — «. — 138,642 mmmm mm 200,569
'

m m m rn m m mmmmmm

Aran. Pass, &c_. 14,741 146,679 ' '

— «» m — — 79,681 18,525 m - m mm m

New Orleans. _ 1,744 1,436,944 1,543 1,661,916 17,321 ■ 23,125

Gulfport.....
■

mm mm 'w mm mm - 64,802
"

mm mmm m'

Mobile L 1,043 228,069 63 383,833 2,782
' 2,095

Pensacola m m m m m m 124,899
'

m+>mm mm 216,114 m'mm-mmm mmmimmrn

Jacksonville, &c.
1

— 15,865 4 50,423 380 m - W m'm m

Savannah.1.— 13,691 1,300,767 1,646 2,385,523 23,704 20,045

Brunswick 234,334 ■

mmmm — — 404,363 123

Charleston _ „. _
"166 *310,247 266 416,009 3,033 3,225

Georgetown "mmmm mm 110 • ; 1,169 — - mmmmm ^

Wilmington . 200 342,953 m m mm _ 548,064 4,744 : 78

Norfolk 579 559,097 176 751,787 5,568 9,736

N-port News ,&c_ m m mm — 117,717 mm mm m m 39,352 mtmmmmm

'

mm

New York «. mm «- m — 15,326 m m mm m m 6,961 24,995 115,038

Boston 96
. 46,222 74 63,112 4,207 . 2,369

Baltimore:
• 182 77,710 i ...J 123,629 1,987 1,000

Philadelphia —_
667 .. 8,298 3,037 675 1,966

Totals.___i 141,281 9.766,480 118,710 11701862 205,634 285,819

*1,892 bales added as correction of receipts since Sept. 1.
In order that comparison may be made with other years,

we give below the totals at leading ports for six seasons:

Receipts at—

Galveston
TexasCity,&c.
New Orleans;.
Mobile—
Savannah
Brunswick ...
Charleston ,&c
Wilmington. _
Norfolk. _

N'port N.,&c.
All others.._.

Total this wk.

Since Sept. 1.

1913.

107,402
15,511
1,744
1.043
13,691

""166
200
579

""945

141,281

9,766,480

1912.

114,938
~

"l ,543
63

1,646

"'"266

"*"l76

.""""78

1911.

96,364
10,100
17 #39

549
23,836
26,200
1,320
1,248
664

"'267

1910.

72,448

"6,528
195

4,932

8l
344

1

"T,60l

118,710) 178,487) 86,130

1909.

35,676
298

3,110
831

35,270
1,450
1,790
1,781
729
147
338

81,420

11701862

1908.

51,289

"4",799
1,560
18,723

""321
53
32
285
141

77,202

The exports for the week ending this evening reach a total
of 59,622 bales, of which 21,357 were to Great Britain,
6,945 to France and 31,320 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1912.

Exports
ram—■

Week ending August 29 1913.
Exported to—

From Sept. 1 1912 to Aug. 29 1913.
Exported to-

Great - Conti-
Britain. France. nent.

Gaveston
Texas City.
Port Arthur
Ar. Pass, &c
NewOrleans
Mobile
Pensacola..
Savannah..
Brunswick .

Charleston _

Wilmington
Norfolk

Newp.News
New York.
Boston . 1 _ .

Baltimore..
Phlladel'a. _

Portl'd, Me.
San Fran..
Pt. Towns'd
Portl'd, Ore

9,498

1,374

116

9",370

"999

Total 21,357

6,809

136

6,945

Totl '11-'12 26,318 34,261

Note.-

20,072
730

515

1,720

217

Total.
Great

Britain.

36,3791,331,374
730 406,308

31,480

2,025

1,720

333

3,649 13,019,

4,367i
50

5,366,
50

12,921
743,789
60,464
24,345
134,786
111,491
73,367
106,043
16,730

291

354,331
148,308
9,675
53,754

507

France.

Conti¬
nent."

397.452
146,753
27,949

. 16,048
151,934
25,562
34,791
63,269

"5",000
59,673

500

54,620

"3",877

Total.

1,475,3603
88,220,
79,213
8,606)

454,345 1
57,122
65,963
638,132
100,328
150,111
152,115
55,549

227',058
11,111
70,960
8,468

262",827
104,413
3,716

31,320 59,6223,619,964 987,4284,013,657 8,621,049

t ,204,186
641,281
138,642
37,575

,350,068
143,148
125,099
836,187
211,819
228,478
317,831
72,779

2Q1

636,009
159,419
84,512,
62,222

507

262,867
104,|l3
3,716

18,889 79,4684,282,1301,196,593 5,048,652 10527375
■N. Y. exports since Sept. 1 include 25,247 bales Peru, &c., to Liverpool,«fcc.

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York." ■ • •• -•:—■ -- • : v . ' -

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



603 THE CHRONICLE (Vol. xcvii.

Aug. 29 at—

New Orleans..
Galveston
Savannah
Charleston ...
Mobile.......
Norfolk
New York
Other ports...

• Total 1913..
Total 1912..

- Total 1911-.

On Shipboard, Not Cleared for-

Great
Britain. France.

183
14,119

500
7,000

25,900

200

21,802, 26,100
36,173 6,511
8,484 ' 3,081

Ger- j Other Coast-
many. foreign, wise.

266
24,226

'500
4,000

317
9,325

1,000

28,992
17,854
8,014

10,642
8,023
1,686

50
321

3,000

Total.

816
73,891

3,000
2,200
11,000

3,371
11,542
1,908

90,907
80,103
23,173

Leaving
Stock.

16,505
23,314
23,704
3,033
2,782
2,568
22,795
20,026

114,727
205,716
173,725

Speculation in cotton for future delivery has been more

active and prices have advanced. Stimulating and strength¬
ening factors have been unfavorable weather conditions in the
Southwest and bullish reports from that section in regard to
the condition lof the crop. Scattered showers have fallen
during the week in parts of Texas and Oklahoma, but the
precipitation has been too light, it is stated, to be of much
benefit to the plant. According to many dispatches and
letters received from the Southwest, there has been serious
deterioration in the condition of the crop, and there is a tend¬
ency among some to reduce estimates of the yield in that sec¬
tion of the belt. Reports issued from various sources have
shown a marked decline in the condition of the crop, and it is
expected by not a few that the Government report which is
to be issued next Tuesday will show a material loss in the
condition of the crop since the last report was issued. There
has been active buying at times based on the bullish crop

reports. Wall Street, the South, local traders and commis¬
sion houses have purchased freely and there has-been brisk
covering of shorts at times. Liverpool has also been a buyer.
The stock here continues to diminish and is now much smaller
than* a year ago. There is still believed by some to be
a considerable short interest outstanding among Wall
Street and local traders. There has been an increase in
outside public speculation recently. 1 At times, how¬
ever, recessions have occurred, owing to realizing
for account of local traders, Wall Street and the
South. The crop movement continues to expand and some

think the pressure from this sourcewill soon become an import¬
ant factor in the situation. Hedge selling is on the increase.
From east of the Mississippi the crop accounts are in the
main of a favorable character. The weather over that sec¬

tion has been satisfactory as a rule during the Week, and the'
belief of many is that the yield in that section is likely to be
heavy. The demand for the actual cotton has been rather
slow. Trade reports from abroad have been rather adverse.
The short interest has been largely reduced, while there has
been a considerable increase in the long account. To-day a
reaction occurred. The Exchange will be closed from to¬

night till next Tuesday, and many were disposed to take
profits, fearing rain over the holidays. * Wall Street and local
traders sold freely. Liverpool, moreover, was disappointing.
The decline was checked by a covering of shorts. Spot
cotton closed at 12.50c. for middling uplands, showing an
advance for the week of 35 points.
The rates on and off middling, as established Nov. 20 1912*

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows:
Fair. --C.1.50 on

Strict mid. fair 1.30 on

Middling fair. 1.10 on

Strict good middling0.68 on
Good middling 0.46 on

Strict middling 0.24 on

♦Reaffirmed Feb. 5 1913.

Middling c. Basis
Strict low middling.0.35 off
Low middling 0.80 oft
Strict good ord.___1.40 off
Good ordinary 2.15 off

Good mid. tinged.c. Even
Strict mid. tinged.0.15 off
Middling tinged...0.30 off
Strict low mid.ting.0.85 oif
Low mid. tinged...2.00 off

Strict g'd mid. ting.0.35 on Middling stained..0.90 bff

The official quotation for middling upland" cotton in the
New York market each day for the past week has been:
Aug. 23 to Aug. 29— Sat, Mon. Tues. Wed. Thurs. Fir.

Middling uplands -.-12.30 12.45 12.45 12.55 12.70 12.50

NEW YORK QUOTATION FOR 32 lYEARS. :
The quotations for middling upland at-New York on

August 29 for each of the past 32 years have been as follows:
1889-c .11.50
1888--,—-,_10.88
1887 9.81
1886. 9.25
1885 ,—10.31
1884 10.88
1883 .10.12
1882 —12.94

ES AT NEW YORK.

1913-C-— 12.50
1912 -11.25
1911 12.40
1910—— 19.75
1909 .12.90
1908 9.50
1907 13.55
1906 9.80

1905-c 11.25
1904—*—.11.40
1903 12.75
1902.
1901
1900
1899
1898

9.00
8.62
9.62
6.25
5.75

1897.6 -.8.06
1896—-— 7.88
1895——j— 8.19
1894—/. 6.88
1893 7.62
1892 — 7.19
1891 8.25
1890 11.06

MARKET AND SAL
The total sales of cotton on the spot each day during the

week at New York are indicated in the following statement.
For the convenience of the reader we also add columns which
show at a glance how tho market for spot and futures closed
on same days. " ' •v:' ~

Spot Market
Closed.

Futures
Market
Closed. Spot.

SALES.

Contr'ct Total.

Saturday
Monday——
Tuesday
Wednesday.
Thursday
Friday——

Total.

Steady, 15 pts, adv..
Culet, 15 pts. adv„

Quiet, 10 pts. adv"
Quiet, 15 pts. adv„
Quiet, 20 pts. dec —

Very steady. gi.
Very steady.—
Steady.-.—_—
Firm—
Firm—

Steady -------

80

,r r

. '157

"200

"ioo
< 2,600

80'
200

257
2,600.

237 2,900 3,13^

x FUTURES.—The highest, lowest and closing prices at
New York for the past week have been as follows:

Aug.—
Range ...
Closing—.

Sept.—
Range .

"

Closing...
Oct.—

Range ...
Closing...

Nov.—

Range ...
Closing...

Dec.—

Range ...
Closing...

Jan.~

Range ...
Closing...

Feb.—

Range ...
Closing...

March—

Rango ...
Closing...

April—
Range ...
Closing

May—

Range
Closing

June—

Range ...
Closing.. .

July—
Range ...
Closing...

Saturday,
Aug. 23.

Monday,
Aug. 25.

Tuesday,
Aug. 26.

Wed'day,
Aug. 27.

Thursd'y,
Aug. 28.

Friday,
Aug. 29. Week.

ll.83-.Qe
11.94-.95

12.05-.20
12.20 .22

12.17- 45
12.18-.22

12.20-.39
12.39-.40

12.14-.4S
12.33 —

12.20-.24 11.83-.48

11.77 —

11.77-.79
li.86-.99
12.01-.03

11.97-.20
12.02-.04

12.15 —

12.23-.25
12.20-.35
12.30-.32

12.17-27
12.17-.18

11.77-.35

11.55-.7a
1I.70-.71

11.77-.95
11.92-.94

11.90-.16
11.96-.97

11.99-.20
12.19-20

12.22^.42
12.3S-.39

12.23-.34
12.27-.28

11.55-.42

11.62-.64
11.78-.85
11.85-.87

11.91 —

ll.89-.90
11.94-.99
12.07-.09

12.18-.30
12.30-.32 12.18-.20

11.78-.30

11.52-.65
11.64-.65

11.78-.88
11.87-.88

11.85-.11
11.92-.93

11.93-.10
12.09-. 10

12.15-.36
12.33-.35

12.15-.28
12.20-.2l

11.52-.36

11:43-55
11.54-.55

ll.69-.80
11.79-.80

11.75-.02
11.82-.83

11.84-.01
12.00-.01

12.06-.24
12.23-.24

12.05-.19
12.09-.10

11.43-.24

11.42-.45
11.56-.58 11.81-83

12.00 —

11.84-.86
11.90 —

11.02-.04
12.13 —

12.25-.27 12.10-.12
11.42-.13

11.52-.63
11.62-.63

11.78-.90
11.89-.30

11.85-. 1.0
11.92-.94

11.92-.10
12.08-. 10

12.15-.33
12.32-.33

12.15-.26
12.18-.19

11.52-.33

_ — 12.02-.03 12.29-.39
12.38-.39

12.28 —

12.23-.24
12.02-.39

11.54-.66
11 60-.66

11.81-.94
11.93-94

11.90-.15
11.96-.97

12.01-.19
12.16-.19

12.21-.37
12.38-.39

12.20-.32
12.23-.24

11.54-.37

—— —
.

„ —

11.89 —

, .. - r L

— — ,s— 12.28-.31 11.89-31

THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks,
as well as the afloat, are this week's returns, and conse¬

quently all foreign figures are brought down to Thursday
evening. But to make the total the complete figures for
to-night (Friday), we add the item of exports from the
United States, including in it the exports of Friday only.
August 29— * 1913. 1912. 1911. 1 1910.

Stock at Liverpool .bales. 573,000 600,000 443,000 331,000
Stock at London 5,000 11,000 12,000 5,000
Stock at Manchester 26,000 73,000 27,000 21,000

Total Great Britain stock 604,000 684,000 482,000 357,000
Stock at Hamburg... 17,000 10,000 14,000 12,000
Stock at Bremen 105,000 213,000 28,000 60,000
Stock at Havre — 82,000 100,000 56,000 72,000
Stock at Marseilles.: — 3,000 2,000 2,000 2,000
Stock at Barcelona 15,000 16,000 17,000 11,000
Stock at Genba— 9,000 14,000 16,000 19,000
Stock at Trieste 17,000 10,000 7,000 7,000

Total Continental stock.. 248,000 365,000 140,000 183,000

Total European stocks 852,000
India cotton afloat for Europe 89,000
Amer. cotton afloat for Europe,_ 92,850
Egypt,Brazil,&c.,aflt.for Europe. 32,000
Stock in Alexandria, Egypt 2. 65,000
Stock in Bombay, India 594,000
Stock in U. S. ports * 205,634
Stock in U. S. interior towns. 109,328
U. S. exports to-day 10,49.7

1,049,000
67,000
113,059
31,000
32,000
454,000
284,819
93,881

826

622,000
33,000
170,656
21,000
42,000
426,000-
196,898
102,226
52,947

Total visible supply.. —2,050,309 2,126,585 1,662,727
Of the above, totals of American and other descriptions are as
ATYIBTICCLTI '»'■>"'' * «.

Liverpool stock bales. 376,000 472,000 259,000
Manchester stock. 15,000 56,000 16,000
Continental stock. 203,000 336,000 94,000
American afloat for Europe.. 92,850 113,059 170,656
U. S. port stocks 205,634 285,819 196,898
U. S. interior stocks ; 109,328 93,881 -102,226
U. S. exports to-day 10,497 " 826 52,947

540,000
54,000
118,368
17,000
37,000
426,000
226,049
52,041

50

1,470,508
follows:

■

244,000
16,000

138,000
118,368
226,049
52,041

50

Total American. — 1,012,309 1,357,585 891,727 794,508
East Indian., Brazil, &c.—

Liverpool stock.
London stock_;
Manchester stock
Continental stock
India afloat for Europe ,,

Egypt, Brazil, &c., afloat.
Stock in Alexandria, Egypt
Stock in Bombay, India ..."

197,000
5,000

•11,000
45,000
89,000
32,000
65,000
594,000

128,000
11,000
17,000
29,000
67,000
31,000
32,000
454,000

184,000
12,000
11,000
46,000
33,000
21,000
42,000
422,000

87,000
5,000
5,000
45,000
54,000
17,000
37,000

426,000

Total East India, &c—.
Total American

1,038,000 769,000 771,000 676,000
— 1,012,309 1,357,585 891,727 794,508

Total visible supply —2,050,309 2,126,585 1,662,727 1,470,508
Middling Upland, Liverpool 1erp<
Middling Upland, New York
Egypt, Good Brown, Liverpool__
Peruvian, Rough Good, Liverpool
Broach, Fine, Liverpool.
Tipnevelly, Good, Liverpool

6.40d.
11.25c.

10 5-16d.
lOd.

6 3-16d.
6**d.

, 6.95d.
11.75c.

10 5-l6d.
10.40d.
6**d.
"If

7.97d.
15.50c.

14d.
10.75d
7**d.

7 1-1M

7.00d.
12.50c.
10.25d.
8.60d.
6**d.

6 5-16d.

Continental imports for past week have been 48,000 bales.
The above figures for 1913 show a decrease from last week

of 16,524 bales, a loss of 76,276 bales from 1912, an excess
of*387,582 bales over. 1911 and a gain of 579,801 bales over
1910.1

QUOTATIONS FOR MIDDLING COTTON AT
OTHER MARKETS.—Below are the closing quotations
of middling cotton at Southern and other principal cotton
markets for each day of the week.

Week ending
August 29.

Galveston
New Orleans—
Mobile —

Savannah
Norfolk
Baltimore
Philadelphia —

Augusta
Memphis
St. Louis
Houston
Little Rock

Closing Quotations for Middling Cotton on—

Saturday. Monday. Tuesday. Wed'day. Thursd'y. Friday

lliie
11?*

II"
i 1'2H •

12.70
ill J*
12**
12M
12**„
11*1

12 J*
12 3-16
11**
nte
12 **
'12**
12.70
11**
12**
12 **
12 5-16
11**

12**
12 3-16
11**

12 J*
12 *L.
12.80
12

12** }

12*| V.:
12H -
11**

12**
12 3-16
11**
12
12

12**
12.95,
12** .

16

12

11*
.♦ New cotton.

12**
12 5-
12
12**
12**;,,

\m
12**
12*|

lift- v
11*1 -
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AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week since Sept. 1, the shipments for
the week and the stocks to-night, and the same items for the
corresponding period of the previous year—is set out in
detail below.

Towns.

Ala., Euiaula._
Montgomery
Selma

Ark., Helena..
Little Rock.

Ga., Albany__
Athens
Atlanta:...

Augusta
Columbus
Macon
Rome

La., Shreveport
Miss.,Columb's
Greenville .

Greenwood.
Meridian
Natchez

VIck8burg_.__
Yazoo City.
Mo., St. Louis.
N.C., Raleigh..
O., Cincinnati.
Okla., Hugo*..
S.C., Greenw'd
Tenn.,Memphis
Nashville—

Tex., Brenham
Clarksvllle—
Dallas

Honey Grove-
Houston

Paris..

Movement to August 29 1913.

Receipts.

Week. Season.

292

1,934
1,373

"20
800

"i9
1,689
125
22

83
182

"28

146

39

2,099
17

1,454

823

2",500

1,138

39", 174 3

21,698
160,906
121,999
41,643
181,807
25,344
107,388
165,493
340,994
75,501
36,851
52,212
141,427
27,652
49,362
110.137
59,207
18,131
29,391
22,515
575,275
11,731

240,003
30,200
21,445

821,041
7,853
24,828
43,835
134,569
45,137

1,486,540
151.138

Ship¬
ments.

Week.

145

1,807
603

"836
600
200

400

1,989
850
442

1,825
1,735

"25
200

353

17

2,646
35

4,056

1,749
4

2,265

125

98",014

Stocks
June
00

1,007
3,820
1,547
102

5,262
900
527

? 289

5,861
4,041
740

1,759
1,647
113
99

1

700

1,574
525

745

1,908
6,052

19

21,758

"406
11,104

'

53

1,000

2",738

33",032

Movement to August 30 1912.

Receipts.

Week. Season.

83

201
68

"25
1,166

25

98

1,106
300

9

125
99

48

7

"21
69
22

1

1,303
; 10
903

290
2

2,759

128

109",979

25,224
196,513
145,340
70,588
211,717
34,297
184,038
279,152
548,732
84,600
71,092
68,417
143,388
37,648
44,611
95,091
105,583
20,038
38,499
30,368
659,805
24.172
288,053
8,489
17.173

970,250
7,284
24,794
54,775
98,778
50,664

3,235,551
167,016

Ship¬
ments.

Week.

147
533
79

"75
793
250

160

2,695
225

1,115
586
93

80

""7
385
140
32

109

1,787
8

2,132

1,360
13

2,726

99,329

Stocks

Aug.
30.

245

1,558
297

334

3,032
773
854
568

14,454
668
959
520

1,024
47

52
493

1,936
756
294

323

4,241
15

19,877
90

1,014
5,100

2

614

128

33",613

Total. 33 towns 113,9577,383,253 120,921109,328 118,847 8,041,740114,859 93,881
♦Last year's figures are for Louisville, Ky.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing the
overland movement for the week and since Sept. 1, as made
up from telegraphic reports Friday night. The results for the
week and since Sept. 1 in the last two years are as follows:

-1912-13-

August 29— Since
Shipped— * - Week. Sept.' 1.
V Via St. Louis 2,646 573,190
Via Cairo...... 78 229,132
Via Rock Island.. ......... 21,822
Via Louisville 469 94,703
Via Cincinnati 611 133,569
Via Virginia points........ 598 147,676

v\ Via other routes,&c__ 203 385,764
Total gross overland. ......

Deduct Shipments—
Overland to N. Y., Boston, &c._
Between interior towns

'

Inland, &c., from South

Week.

1,787
0358

"143
252

1911-12-
Since

Sept. 1.
658,213
0249,487

8,458
173,601
129,767
192,047
451,283

4,605 1,585,856 2,540 1.862,856

. 945. 147,556 74 196,739

. 129 126.269 103,351
804 112,623 1,823 94,706

1,878 386,448 ... 1,897 394,796Total to be deducted-....-- 1,878

Leaving total net overland* 2,727 1,199,408

o Revised.

.643 1,468,060

* Including movement by rail to Canada.

The foregoing shows the week's .net overland movement has
beep 2,727 bales, against 643 bales for the week last year,
and that for the season to date the aggregate net overland
exhibits a decrease from a year ago of 268,652 bales.

In Sight and Spinners'
Takings.

-1912-13-

Week.

Receipts at ports to Aug. 29 141,281
Net overland to Aug. 29 2,727
Soutn'n consump'n to Aug. 29 59,000

Since

Sept. 1.

9,766,480
1,199,408
2,972,000

-1911-12-

Total marketed— -.. ..— ...203,008 13,937,888
Interior stocks in excess.. *6,964 12,292

Came into sight during week...196,044
Total in sight Aug. 29 13,950,180

North'n spinn's takings to Aug. 29 18,303 2,510,240

♦Decrease during week, a Less than Sept. 1.

Movement into sight in previous years.
Week— Bales. Since Sept. 1

1911—Sept. 1 202,418 ~
1910—Sept. 2— .118,173
1909—Sept. 3. 136,030

Since
Week. Sept. 1.

118.710 11,701,862
643 1,468,060

56,000 2,740,000

175,353 15,909,922
3,988 a6,556

179,341
...... 15,903,366

12,382 2,621,878

lowest and closing quotations

Bales.

1911—Sept. 1.
191Q—Sept. 2
1909—Sept. 3.——

NEW ORLEANS OPTION MARKET.—The highest,
'or leading options in the New

Orleans cotton market for the past week have been as follows:

August—
Ranfre __

Closing..
September—
Range __

■ Closing..
October—

Range ._

Closing. _
November—
Range
Closing. .

December—
Range __

Closing-1
January—
Range ..

Closing. .
March—
Range ..

Closing..,
May—
Range ...

•

Closing..,
Tone—
spot.....
Options ..

Saturday,
Aug. 23.

12.05-.17
12.15

11.70
11.69-.70

11.54-.68
11.63-.64

11.65-.66

11.54-.70
11.64-.65

11.56-.71
11.66-.67

11.68-.81
11.76-.78

11.87-.91
11.86-.88

Steady.
Steady.

Monday,
Aug. 25.

12.24-.41
12.42-.45

11.90-.04
12.03-.05

11.80-.98
11.97-.98

11.83-.88
11.93-.95

11.82-.98
11.97-.98

11.84-.00
12.00-.01

11.96-10
12.11-.12

12.08-.09
12.21-.22

Steady-,
Steady.

Tuesday,
Aug. 26.

12.65-.00
12.99-.02

12.03 —

12.07-.09

11.92-18
11.98-.99

11.98 —

11.95-.96

11.91-.18
11.97-.98

11.93-.20
12.00-.01

12.05-;30

12.11-43

12.31-10
12.20-.22

Steady.
Steady.

Wed'day
Aug. 27■

12.98-.75
12.75-.00

12.33 —

11.97-.17
12.14-.15

12.11-.13

11.97-.16
12.13-.14

11.99-.19
12.14-.15

12 12-.26
12.27-.28

12.38 —

12.30-.38

Steady.'
B'ly st y;

Thursd'y,
Aug. 28.

Nominal

12.44-.45

12.19-.42
12.38-.39

12.38- .39

12.20-.41
12.38-.39

12.22-.44
12.40-.41

12.32-.52
12.51-.52

12.45-.55
12.61-62

Steady.
Steady.

Friday.
Aug. 29.

12.23-.27

12.18-.31
12.24-.25

12.24-.26

12.21-.33
12.26-.27

12.24-.35
12.29-.30

12.35-.45
12.39.40

12.43-.51
12.49-.51

Steady.;
Steady.

WEATHER REPORTS BY TELEGRAPH.—Our tele¬

graphic reports from the South this evening indicate that
in sections east of the Mississippi River the weather has been
favorable as a whole during the week, needed rains having
fallen in many localities. Our advices from Texas, however,
are to the effect that the crop continues to deteriorate there,
and it is claimed that general rain now would do more harm
than good. Oklahoma, too, reports damage by drought.
The gathering 6f the crop is progressing rapidly in Texas
and is under way at many points elsewhere.

Galveston, Tex.—Texas and Oklahoma crops continue to
deteriorate. General rains in'those States now, it is claimed,
will do more harm than good. Picking is progressing rapidly.
We have had rain on one day during the week, the rainfall
being six hundredths of an inch. The thermometer has
ranged from 78 to 89, averaging 84. \ ^ -

Abilene, Tex.—Rain has fallen on one day of the week, the
rainfall being thirty-four hundredths of an inch. Lowest
thermometer 68. - ,

Brenham, Tex.—The week's rainfall has been seventy-six
hundredths of an inch on three days. The thermometer
has averaged 84, the highest being 98 and the lowest 70.

Cuero, Tex.—It has rained on one day during the week, the
precipitation reaching two hundredths of an inch. The
thermometer has averaged 84, ranging from 68 to 100.
Dallas, Tex.—Dry all the week. The thermometer has

ranged from 66 to 104, averaging 85. • . .

Henriettay Tex.—The week's rainfall has been fifty-eight
hundredths of an inch on two days. Average thermometer
88, highest 106, lowest 70. ; <
Huntsville, Tex.—It has been dry all the week. The ther¬

mometer has averaged 80, the highest being 96 and the
lowest 64. •

Kerrvilley Tea;.—There has been light rain on one day the
past week, the rainfall reaching twelve hundredths of an inch. •
The thermometer has averaged 77, ranging from 58 to 96.
Lampasas, Tex.—We have had no rain during the week.-

The thermometer has ranged from 62 to 98, averaging 80.
. Longview, Tex.—Rain has fallen on one day of the week,
the rainfall being six hundredths of an inch. Average ther¬
mometer 79, highest 98, lowest 60. ; ° .

Luting, Tex:—We have had light rain on two days of the
past week, the rainfall reaching fourteen hundredths of an
inch. The thermometer has averaged 83, the highest being
98 and the lowest 68.

Nacogdoches, Tex—We have had rain on one day during
the week, to the extent of fifty-eight hundredths of an inch.
The thermometer has averaged 77, ranging from 58 to 96.
Palestine, Tex.—We have had no rain during the week.

The thermometer has ranged from 68 to 96, averaging 82.
Paris, Tex.—We have had no rain during the week.

Average thermometer 83, highest 100, lowest 66.
San Antonio, Tex.—The week's rainfall has been eight

hundredths of an inch on one day. The thermometer has
averaged 84, the highest being 100 and the lowest 68.
Taylor, Tex.—It has been dry-all the week. Lowest

thermometer 66. ' ,

Weatherford, Tex.—Dry all the week. The thermometer
has ranged from 68 to 100, averaging 84.
Ardmore, Okla.—The week's rainfall has been twenty-two

hundredths of ah inch, on two days. Average thermometer
84, highest 105, lowest 64. J ! •

Holdenville, Okla.—We have had rain on one day the past
week, the rainfall reaching sixteen hundredths of an inch. The
thermometer has averaged 81, the highest being 103 and the
lowest 60. ■: ■.' ;• •

Marlow, Okla —No rain during the week. The .ther¬
mometer has averaged 87, ranging from 66 to 108.
Eldorado, Ark.—Dry all the Week. The thermometer

has ranged from 59 to 98, averaging 78.
Helena, Ark.—We "have had rain on one day during the

week, the rainfall being twenfcy-f°m' hundredths of an inch.
Average thermometer 80, highest 96, lowest 64.
Little Rock, Ark.—The week's rainfall has been sixty-six

hundredths of an inch, on one day. The thermometer has
averaged 81, the highest being 96 and .the lowest 66.

, Alexandria, La.—There has been no rain the past week.
The thermometer has averaged 80, ranging from 63 to 97.
New Orleans, La.—We have.had rain on four days during

the week, the rainfall being thirty-seven hundredths^ of an
inch. The thermometer has ranged from 70 to 92, averaging 81.

Shreveport, La.—The week's rainfall has been eighteen
hundredths of an inch, on one day. Average thermometer
80, highest 95, lowest 65.
I Columbus, Miss.—It has rained on one day of the week,
the precipitation being one inch and ten hundredths. The
thermometer has averaged 79, the highest being 99 and the
lowest 59.; - - •*.' ■ ■ , -,v:. v; . ...

Meridian, Miss.—We have had heavy rain on one day
during the week, to the extent of twenty-eight hundredths of
an inch. The thermometer has averaged 76, ranging from
60 to 92. : -

Vicksburg, Miss.—Rain has fallen on one day of the week,
the rainfall being nineteen hundredths of an inch. •, The
thermometer has ranged from 64 to 93, averaging 79. 1
Mobile, Ala .-^-Showers have been of some benefit. Cotton

is opening rapidly.' We have had rain on five days during
the week, the rainfall being three inches and fifty-four-hun-
dredths.- Average thermometer 81, highest 92, lowest 70.
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Montgomery, Ala.—Very important deterioration in condi¬
tion on account of dry weather. We have had rain on one

day of the past week, the rainfall reaching four hundredths
of an inch. The thermometer has averaged 80, the highest
being 95 and the lowest 65.
•c, Sel?na, Ala.—It has rained on two days during the week,
the precipitation reaching one inch and forty-two hundredths.
The thermometer has averaged 78.5, ranging from 64 to 90.
* Augusta, Ga.—We have had rain on four days during the
week, the rainfall being one inch and eighty-seven hun¬
dredths. The thermometer has ranged from 69 to 90, averag¬
ing 80. ..

. Savannah, Ga.—Rain has fallen on four days of the week,
the rainfall being two inches and thirty-three hundredths.
Average thermometer 78, highest 88, lowest 70. ,

- Washington, Ga.—The week's rainfall has been twenty-
eight hundredths of an inch on one day. The thermometer
has averaged 77, the highest being 86 and the lowest 68.

Charleston, S. C.—It has rained on five days during the
we^k, the precipitation reaching two inches and seventy-one
hundredths. The thermometer has averaged 79, ranging
from 71 to 87.

Greenville, S. C.—It has rained on two days of the week, the
precipitation reaching fourteen hundredths of an inch. The
thermometer has ranged from 63 to 91, averaging 77.
Gainesville, Fla.—We have had rain on five days the past

week, the rainfall reaching two inches and seventy-six hun¬
dredths. The thermometer has averaged 80, the highest
being 91 and the lowest 68.
Madison, Fla.—There has been rain on five days the past

week, the rainfall reaching two inches and twenty-eight hun¬
dredths. The thermometer has averaged 79, ranging from
70 to 91.

Tallahassee, Fla.—Rain has fallen on three days during the
week, the rainfall being one inch and seventy-two hundredths.
The thermometer has ranged from 67 to 95, averaging 81.
Dyersburg, Tenn.—We have had no rain during the week.

Average thermometer 77, highest 95, lowest 59.
Milan, Tenn.—The week's rainfall has been fifty-two

hundredths of an inch, on one day. The thermometer has
averaged 76, the highest being 95 and the lowest 58.
Memphis, Tenn.—There has been rain on one day of the

week, the precipitation reaching one inch and ten hundredths.
The [thermometer has averaged 77, ranging from 64 to 91.
Crop prospects good.

,

Charlotte, N. C.—Rain has fallen on one day of the week,
the rainfall being twenty-one hundredths of an inch/ The
thermometer has ranged from 64 to 90, averaging 77.
Lumberton, N. C.—Rain has fallen on one day of the week,

the rainfall being four hundredths of an inch Average
thermometer 79, highest 94, lowest 64.

Raleigh,% N. C.—It has rained on four days of the week,the precipitation being one inch and twenty hundredths. The
thermometer has averaged 79, the highest being 90 and the
lowest 68.« " -

COTTON CROP CIRCULAR.—Our Annual Cotton CropReview will appear in the "Chronicle" in the issue of Sep¬tember 6, but will be ready in circular form about Friday,
September 5.

# Parties' desiring the circular in quantities,with their business cards printed thereon, should send in
their orders as soon, as possible to ensure early delivery.

WORLD'S SUPPLY AND TAKINGS OF COTTON.

Cotton Takings.
Week and. Season.

1912-13. 1911-12. '

Week. Season. Week. Season.

Visible supply Aug. 22
Visible supply Sept. 1_
American in sight to Aug. 29—
Bombay receipts to Aug. 28
Other India ship'ts to Aug. 28—
Alexandria receipts to Aug. 27—
Other supply to Aug. 27* —

Total supply.i
Deduct— *

.

Visible supply to Aug. 29———

2,066,833

196,544
6,000
45,700
1,300
9,000

2,135",485
13,950,180
2,708,000
600,000
995,800
355,000

2,115,687

179",341
> 7;000

21,000
•

700
. 12,000

l",603",418
15,903,366
2,306,000
471,000
968,800
314,000

2,324,877

2,050,309

20,744,465

2,050,309

2,335,728

2,126,585

21,566,584

2,126,585
Total takings to Aug. 29a
Of which American.
Of which other —

274,568
169,568
105,000

18,694,156
14,303,356
4,390,800

209.143
146,443
•62,700

19,439,999
15,398,199
4.041.800

* Embraces receipts in Europe from Brazil, Smyrna. West Indies, &c.a This total embraces the total estimated consumption by Southern mills,2,972,000 bales in 1912-13 and 2,740,000 bales in 1911-12—takings notbeing available—and the aggregate amounts taken by Northern and foreignspinners, 15,722.156 bales in 1912-13 and 16,699,999 bales in 1911-12, ofwhich 11,331,356 bales and 12,658,199 bales American,

ALEXANDRIA RECEIPTS AND SHIPMENTS.

Alexandria, Egypt,
■ August 27.

1912-13. 1911-12. 1910-11.

Receipts (cantars)—
This week
Since Sept. 1

10,000
7,468,860

8,000
7,268,994

2,500
7.573,537

Exports (bales)— .

This
Week.

Since
Sept. 1.

This
Week.

Since
Sept. 1.

This
Week.

Since
Sept. 1.

, To Liverpool
To Manchester.
To Continent and India.
To America

Total exports.

3750
1,250

1""

208,441
208,414
422,725
125725

i—r
1,000

206,341
232,235
397,885
121,773

1,250

220,491
220,094
418,152
125,677

5,000 964,705 1,000 958,234 1,250 984,414
Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs.

The statement shows that the receipts for the week were,
10,000 cantars and the foreign shipments 5,000 bales.

INDIA COTTON MOVEMENT FROM ALL PORTS.

August 28.
Receipts at—

1912-13. 1911-12. 1910-11,

i Since
Week. Sept. 1. Week.

Since
Sept. 1. Week.

Since

Sept. 1.

Bombay 6,00012,708,000 oo©
i

2,306,000' 4,000 2,493,000"

Exports
from—

Bombay—
1912-13..
1911-12..
1910-11..

Calcutta—
"1912-13..
1911-12..
1910-11..

Madras—

1912-13..
1911-12-
1910-11..

All others—

1912-13..
1911-12..
1910-11..

Total all—

1912-13..
1911-12..
1910-11..

For the Week.

Great Conti- Japan
Britain, nent. dkChina Total.

1,000

4,000
3,000
2,000

4,000

4",000

10,000

"5",606

3,000
5,000
3,000

4,000
2,000
3,000

17,000
3,000
5,000

34,000
10,000
16,000

1,000
3,000

3,000

"."1*060

4,700
3,000
500

10,000
8,000
2,000

18,700
14,000
3,500

11,000
3,000
5,000

6,000
5,000
.4,000

8,700
5,000
4,500

31,000
11,000
10,000

56,700
24,000
23,500

Since September 1.

Great Contl- Japan
Britain. nent, & China. Total.

41,000
12,000
56,923

3,000
4,000
5,023

'

4 ,000
5,000
8,651

35,000
36,000
78,795

83,000
57,000
149,392

514,000
386,000
918,893

32,000
38,000
51,210

26,000
26,000
49,862

317,000
219,000
329,959

889,000
669,000

1,349,924

958,000
891,000
614,507

40,000
25,000
19,118

6,000
11,000
19,667

137,000
117,000
61,071

1,513,000
1,289,000
159,323

75,000
67,000
75,351

36,000.
42,000
78,180-

489,000-
372,000'
469,825.

1,141,0002,113,000.
1,044,0001,770,000.
714,3632,213,679

MANCHESTER MARKET.—Our report received bycable to-night from Manchester states that the market is
firm for both yarns and shirtings in conseqence of American
news. We give the prices for to-day below and leave thoser
for previous weeks of this and last year for comparison.

July
11

18
25

Aug.
1
8

15
22

29

1913. 1912.

32« Cop
Twist.,

d. d.

10H @11
10H @ 11
9 15-16 @10H

8H lbs. Shirt¬
ings, common

to finest.

s. d. s. d.

9 13-16 @10H 6
@ , 10H 6

9% @ 10H|6
9H @ 10M!6
9K ® 10^6

% @11 6
1H@H 5
1 @11 4H

OH@11 3U
0 @11 3
0 (a ll 3

0H@H 4
1 @11 5

Cot'n\
Mid.\
Upl't!

32s Cop
Twist.

d. ,d. d.

6.76 10 @10 15-16
6.69 10 @ 10 15-16
6.01 10 1-16 @ 11

i;

6.57 10H
6.43 914
6.40 9H
6 .62 9H
7.00 9H

@ UH
@ 10H
(ax 10H
@ 10H
@ 10H

8M Xbt. Shirt¬
ings, common

to finest.

s. d. ■. d

3 @11 5
3H@H 5
4 @11 5

4H@H
4 @11
3 @11
3 @11
2 @11

Cot'm
Mid.
Upfs

а.

7.07
7.24

7.31

7.37
б.96
6.72-
6.60-

6.40"

SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 59,622 bales. The shipments in detail, as made
up from mail and telegraphic returns, are as follows:

Total bales*NEW YORK—To Liverpool—Aug. 27—Cedric, 7,828 upland; 799Peruvian. . « _ - w-:. - - - - - «•— * . j. * 8.627To Manchester—Aug. 22—Memphian, 743—. 743?To Bremen—Aug.27—"-Bremen, 570— 570To Genoa—Aug. 25—Moltke, 2,579 - 2.579To Naples—Aug. 25—Moltke, 100 ; 100To Japan—Aug. 25-^ity of Baroda, 400--— 400GALVESTON—To Liverpool—Aug. 28—Francis. 9,498— - 9,498To Havre—Aug. 26—Dipton, 6,809-—— '— ------- 6,809To Bremen—Aug. 26—Lancefield, 5.246. 5,246To Hamburg—Aug. 26—Lancefield, 100 — 100To Rotterdam—Aug. 23—Willerby, 1,626: __ — 1,626To Antwerp—-Aug. 27—Greystoke Castle, 1,950 - - 1,950-To Ghent—Aug. 27—GreystokeCastle, 2,000_.:_——— 2,000'To Christiania—Aug. 22—Noruega, 50 - 50To Barcelona—Aug. 23—Catalina, 8,600. - 8,600To Mexico—Aug. 20—Alabama, 500 5004TEXAS CITY—To'Mexico—Aug. 26. Hermia, 730 1 730NEW ORLEANS—To Liverpool—Aug. 26—Counsellor, 1,374 1,374To Havre—Aug. 25—Georgie, 136 ------ 136
• ' To Bremen—Aug. 22—-Tudor Prince, 165 165To Genoa—Aug. 23—Posillipo, 250 250

• To Naples—Aug. 23—Posillipo, 100 100
SAVANNAH—T6 Hamburg—Aug. 25—Olga, 1,358 1,358To Barcelona—Aug. 23—Lucia, 25 25

To Genoa—Aug. 23—Lucia, 87 87To Trieste—Aug. 23—-Lucia, 250 i 250
NORFOLK—To Liverpool—Ayg. 22—East Poipt, 116 — 116

To Hamburg—Aug. 11—Swarzburg, 217 217BALTIMORE-t-To Liverpool—Aug. 27—Rowanmore, 999. - 999To Bremen—Aug. 22—Main, 4,367
_■ - 4,367PHILADELPHIA—To Genoa—Aug. 23—America, 50.— — 50*

Total

The particulars of the foregoing shipments for the
arranged in our usual form, are as follows:

New York
Galveston .1
Texas City.——

New Orleans
Savannah
Norfolk
Baltimore

Philadelphia —

Great French Ger- -

Britain. Ports, many.
9,370 570
9,498 6,809

—Oth.Europe— Mex.,
North. South. &c. Japan.

2,679
8,600

1.374
, 136

"116 nil
999 —

5,346 5,626

165 IIII
1,358
217

4,367

350
362

400
500
730—

50

_ 59,622

week,

Total-
13,019
36,379

730
2,025
1,720
333

5,366
50

Total 21,357 6,945 12,023 5,626 12,041 1,230 400 59,622

The exports to Japan since Sept. 1 have been 361,974 ba.es
from Pacific ports, 300 bales from Savannah and 12,60G
bales from New York.

LIVERPOOL.—By
following statement of
port:

cable from Liverpool we have the
the week's sales, stocks, &e., at that

Sales of the week
Of which speculators took
Of which exporters took—

Sales, American.
Actual export—
Forwarded _——

Total stock—Estimated
Of which American

Total imports of the week, _
Of which American —

Amount afloat
Of which American...*..

Aug. 8. Aug. 15.
37,000 33,000
1,000 2,000

___ 1,000 2,000
— 26,000 25,000

_______ 7,000 4,000
76,000 56,000
702,000 655,000

--502,000 459,000
— _ 19,000 14,000
— 5,000 6,000

— 35,000 42,000
10,000 17,000

Aug. 22.
32,000
1,000

. 1,000
23,000
6,000
53,000

613,000
411,000
20,000
2,000
54,000
,29.000

Aug. 29.
43,000
2,000

27".650
4,000
57,000
573.000
376.000
21,000
16,000
61,000
25.000
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The tone of the Liverpool market for spots and futures
«ach day of the past week and the daily closing priees of
spot cotton have been as follows;

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.

Market, (
12-15 \ Dull. Quiet. Dull. Quiet. More Moderate

p. m. 1 demand. demand.

Mid.Uprds 6.62 6.74 6.81 6.84 6,92 ' 7.00

Sales 4,000 5,000 4,000 5,000 14,000 10,000
Spec.&exp. 300 300 300 1,000 1,500 600

Futures. Quiet, Excited, Quiet, Steady, Steady, . Steady
Market f 3 points ,10 points % point 9%@10% .4% @5% 4@4% pts.
opened \ advance. advance. advance. pts. dec. pts. adv. advance.

Market, Steady, Very st'dy, Firm, Feverish, Barely st'y, Barely st'y
4 3% pts. 18@19% 10@11 pts. 1%@2 pts. 7@9% pts. 3pts.dec.to
p. m. advance. pts. adv. advance. decline. advance. 1% pts.adv

JL .11 V./ 1CCO OJL JLUUWlvg WW f vvuvu. vawj WiV V KUAJl.

below. Prices are on the basis of upland, good ordinary
^clause, unless otherwise stated.

Aug. 23
to

Aug. 29.

August __

Aug.-Sep_
Sep .-Oct _
Oct.-Nov_
Nov .-Dec.
Dec .-Jan_
Jan .-Feb.
Feb.-Mar.
Mar-Apr.
Apr.-May.
May-June
June-July
July-Aug-

Sat.

12%
p.m.

12%
p.m.

d.

6 36
6 29%
6 21%
6 IS
6 13
6 13
6 13%
6 15
6 16
6 17
6 18
6 18
6 17

Mon.

12H 4
p.m. p.m.

d.

48
41%
34%
31
26
26
26%
28
29
30
31
31
30

d.
54
47%
40%
37
32
32

m
35
36%
37%
37%
36

Tues. Wed.

,12% 4 !l2% 4"
p.m. p.m. p.m. p.m.

d.

54%
47%
41

37%
33
33

I*
88
It*
37

d. j d.
64 58
58 . 51%
50% 44
47 41
42% 36%
42% 36%
43 37
44% 38%
46 40
47 41
48 42
47% 41%
46 40

iK
48%
45%
41
41

8*
44%
45%
46%
46
44%

Thurs.

12% 4
p.m. p.m.

d.

66
59%
51%
48)4
44
44

44%
46
47%

49
48%
46

d.

71%
65%
57 %
54%
49 y2
49 hi
50

51%
53
53%

ity>
51)4

Fri.

12%
p.m.

d.

74)4

m
51
51H
53
54%
55
56 :

55 ; '
53

4

p.m.

d.

73
65
56
52%
48
48
48%
50

51;
52
52%
51
49%

BREADSTUFFS.

Friday Night, Aug. 29 1913.
Flour continues quiet, reflecting the deadlock between

buyer and seller. The mills are holding out stubbornly and
making small concessions, figuring that the country needs
supplies and must purchase. On the other hand, the buyer
realizes that wheat prices are lower and feels that flour should
follow suit. Then, too, the high price of mill-feed should
permit the mills to shade flour prices. The Minneapolis
mills are not selling more than 75% of the outpttt, chiefly
for prompt shipment. For deferred"shipment they are gen¬

erally asking carrying charges. The production last week
at Minneapolis, Duluth and Milwaukeewas 385,088 barrels,
against 385,430 in the previous week and 373,465 last year.
The general trend of wheat has been downward. Fair

weather throughout the American and Canadian Northwest,
naturally, had a depressing influence; for it facilitated har¬
vesting and stimulated the movement to market. In fact,
Canada is now practically beyond'danger of. frost while the
crop in the United States should be finished this week.
Threshing results, moreover, are turning out more favorably
than expected, both as regards quantity and quality. The
new .wheat, it is said, will be of superior milling quality:
Samples indicate that the wheat will make the flour glu¬
tinous and strong. Estimates of the yield in Can¬
ada are being increased, Manitoba reporting the
best crop in a decade. In fact, wheat, the world
over, looks better, and from present appearances the total
will be fully 100,000,090 bushels greater than in 1912.
To quote a few more statistics, Bradstreet's makes the
world's visible increase 2,124,000 bushels for the week, the
total being 125,179,000 bushels, or 26,600,000 bushels larger
than in 1912. World's shipments for three weeks increased
7,000,000 bushels. On the other hand, farmers have been
showing some inclination to hold back wheat because of the
corn damage. Presumably the reaction in the coarse grain
will check this policy, as they may wish to realize for fear
of further decline. Kansas requirements for feeding pur¬
poses will be heavier, owing to the failure of the corn crop.
Some sections, it is said, must substitute wheatThere is
a good cash demand, though the mills are less active, prefer¬
ring to wait,for further concessions. Some complaints are
heard that the yield of soft winter wheat has been over¬
estimated. European jprop reports are mixed, France re¬
cording a probable decrease of 35,000,000 bushels from last
year.;Taken as a whole, however, the situation favors ample
supplies and the surplus will offset, in a measure, the failure
of corn. The United States will find a ready demand for
such wheat as it does not itself require, for which reason fairly
steady prices are expected. Speculation, however, may have
overshot the mark, as it was based, to a considerable extent,
upon the sensational rise in corn. To-day prices were slightly
lower on good reports from the Northwest. Primary re¬

ceipts of spring wheat are liberal and threshing returns very
satisfactory.
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.

„ , Sat. Mon. Tues. Wed. Thurs. Fri.
No. 2red -— _-.__.ctS- 96 96% 96 97 97 96%
September delivery m elevator 95H 95% 96% 96% 95% 95%
December delivery in elevator 98% 98% 98% 98% 100% 100%
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

_ ■
„ , Sat. Mon. Tues. Wed. Thurs. Fri.

September dellveryinelevator-cts- 86% 87% 87 86% 85% 85%
December delivery in elevator 90% 90% 90% 90% 89% .89%
May delivery in elevator 95% 95% 95% 95 94% 93%

Despite intermittent improvement, corn has shown an
easier tendency, not at all surprising considering the previous
sharp advance. Beneficial rains were reported in some sec¬

tions of the Southwest, with lower temperatures. Conse¬
quently, more cheerful estimates of the ultimate yield were
heard from States like Missouri and Nebraska. Iowa, it
was said, would make 330,000,000 bushels. The day's were
hot and the nights cool in the latter State—an ideal combina¬
tion for growth of corn. Cash prices, moreover, were lower
in some sections, as the high level quoted brought forth freer
offerings from the farmers. But more rain was still needed in
the semi-arid belt, where some reports said that the plants
had been killed. Statistics still favored the bull side. Pri¬

mary receipts were lighter and the contract stock at Chicago
diminished to 84,000 bushels. The world's shipments fell
off 3,000,000 bushels for the week and were 1,000,000 bushels
less than in 1912. Bradstreet's estimated the available sup¬

ply at 785,000 bushels less, which, however, means 2,000,000
bushels larger than in 1912. "While export business is lighter
here, the Argentines are shipping actively, the total showing
1,000,000 bushels increase for the week. Although statis¬
tics are bullish, some circles believe that a large measure
of discounting has been witnessed and speculative profit-
taking is only natural under the circumstances. To-day
prices declined on heavy exports from Argentina. Com¬
plaints of dry, hot weather in the Southwest had less influ¬
ence. ' - •' ■ ' *

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Gash corn cts.Nom. Nonr. Nom. Nom. Nom. Nom.

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

September delivery in elevator_cts_ 72% 72% 73% 73% 72% 72%
December delivery in elevator____ 68% 68% 68% 68% 68% 68%
May delivery in elevator— 69% 69% 70 70 69% 69%

Oats reacted in sympathy with wheat and corn, the situa¬
tion, moreover, being rather against higher prices. Pri¬
mary receipts continue heavy, as the farmers are disposed to
sell at present satisfactory prices. It is expected that the
Government estimates will not be far out of the way, though
some private experts are of the contrary opinion. In Canada
50% of the crop is now safe from frost. Bradstreet's visible
figures show an increase for the week of 3,874,000 bushels,
while the contract stock at Chicago gained 880,000 bushels.
Quite a good cash demand developed on the decline, with
elevator interests* ready buyers. To-day prices reacted
further. - ' .

,

DAILY CLOSING PRICES OF OATS IN NEW YORK. '
Sat. Mon. Tues. Wed. Thurs: •. Fri.

Standards cfcs_47% @48 47\%@48 47@47% 46%@47 46%@47 46@46%
No. 2 white— 48% 48% 48 ' 47% 47% . 47@47%
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO.

Sat.. Mon. Tues. Wed. Thurs. Fri.
September delivery in elevator.cts. 41 % 41% 41)4 40% 40 40%
December delivery in elevator 44% 44% 43% 43% 43% 43%
May delivery in elevator. _ _ 47% 47 % 46% 46% 46 46 %

The following are closing quotations:
FLOUR.

Winter, low grades____$3 10@$3 50
Winter patents. 4 65®
Winter straights. 4 25@
Winter clears 4 10@
Spring patents----. - 4 85@
Spring straights_______ 4 60@

Wheat, per bushel
N. Spring, No.
N. Spring, No.
Red Winter, No. 2_
Hard winter, No. 2--

Oats, per bushel, new
Standards- _ „ . 46@46%
No. 2, white 47@47%
No. 3 ———*—_45@45%

, Springclears___ —$4 25@$4 45
4 85 Kansas straights, sacks. 4 25@ 4 40
4 35 Kansas clears, sacks. __ 3 75® 4 00
4 25 City patents 5 95® 6 50
5 10 Rye flour..__________ 3 50® 3 85
4 75 Graham flour 3 80® 4 60
GRAIN. <

f. 6. b. Corn, per bushel—
$0 98% No. 2 ; uelevator Nominal

96% ' Steamer elevator Nominal
96%. No. 3 c.i.f. Nominal
96% Rye, per bushel—•

cts. No. 2_ 75 V
State and Pennsylvania-- Nominal

Barley—Malting 70@80

l-~
2

EXPORTS OF BREADSTUFFS, PROVISIONS, COT¬
TON AND PETROLEUM.—The exports of these articles
during the month of July, and the seven months, for the
past three years have been as follows: .

Exports
from

United States.

1913. .1912. 1911. ;•

'July. 7 Months.- July. 7 Months. July. 7Months.
(

Quantities.
Wheat, .bush
Flour. ___bbls

Wheat - *bush
Corn.-..bush

j Total bush.

Values. ,

Wheat & flour

Corn & meal
Oats & meal

Barley
Rye ________

Breadstuffs
Provisions. __
Cattle & hogs
Cotton

Petroleum, &c
Cottonseed oil

Total

9,397,745
782,385

46,071,957
6,495,793

523,385
545,665

6,212,934
5,500,995

3,105,456
662,116

12,319,798
5,862,347

12,918,477
892,210

75,302,925
41,838,417

2,978,877
747,218

30,967,411'
23,572,826

6,084,978
2,343,363

39,700,359
45,573,9?0

13,810,687

12,705,168
704,994
170,851
463,875
199,318

117il41,342
1 $ ;

75,324,243
24,739,965
3,067,144

, 6,057,304
1,131,528

3,726,095
. $ ,

3,153,950
731,382
53,205
74,718

254

54,540,237
- S

32,084,009
18,227,248

860,906
157,548
. 1,418

•8,428,341
$:

5,995,722
1,669,585
155,910

"■

125,982
20

85,274,309
■

s ,

39,020,547
25,854,172
1,314,351
1,370,971

235

14,244,206
11,993,592

106,555
8,384,601
12,415,938

594,923

110,320,184
81,888,304

522,495
200,171,673
81,156,364
12,632,658

4,013,509
9,474,698
214,210

7,027,594
11,631,177

631,428

51,331,129
76,061,136
3,201,621

274,731,956
67,732,482
13,919,893

7,947,219
10,729,060
1,425,564
5,337,975
9,460,109
1,011,504

67,560,276
81,378,667
9,839,466

224,184,790
69.324,047
12,109,928

47,739,815 486,691,678 32,992,616 486,978,217 35,911,431 454,397,172
* Including flour reduced to bushels.

WEATHER BULLETIN FOR WEEK ENDING AU(Sb
25.—The general summary of the weather bulletin issued
by the Deaprtment of Agriculture for the week ending
Aug. 25 is as follows:
A still further deficiency In the precipitation over much of the country

from the Mississippi Valley westward, with continued high temperatures
in the same region antil toward the latter part, were the marked features
of the weather during the week.
Over tjhe peat com-growlng States to westward of the Mississippi-River

the severe drought still unbroken in many portions, especially In the
southern districts. High temperatures continued until near the end, when
some relief was afforded< but it Is again growing warmer. Sufficient rains
occurred in portions of the northern part of the belt for present needs,
but as a whole rain is needed tn these districts as well as in those farther
south. ,: i • , •
In the principal corn-growing States to eastward of the Mississippi,

temperatures were more moderate, and fairly general showers temporarily
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relieved the severe drought in many portions, especially to southward of
the Ohio River and In the more eastern portions. Small areas are still
suffering, however, and more rain is needed in all portions to thoroughly
relieve the deficiency in soil moisture.
/ In the spring-wheat region temperature was moderate, as a rule, and over
.the eastern portions considerable cloudy weather with rain interfered
somewhat with ripening and harvesting. In the Dakotas, however, and
thence westward abundant sunshine occurred and conditions were generally
favorable, especially so in the districts to westward of themountains, where
warmth and drying winds greatly favored ripening and harvesting.
In the cotton belt moderate temperatures, with abundant sunshine and

occasional local rains afforded favorable conditions for plant growth in
the central and eastern portions of the belt, although the rainfall was very
generally insufficient and more is now needed in nearly all portions. In
the portions of the belt to westward of the Mississippi high temperatures
continued during much of the week and the rainfall was nearly everywhere
less than the average. Local showers in portions of Arkansas and Louisiana
prevented serious drought in these States and some relief was had over
small areas in Texas, but over the greater part of the State and throughout
Oklahoma and Southern Missouri the need of rain is severely felt.
Over the Atlantic coast States from Virginia northward moderate tem¬

peratures prevailed, good rains fell in many portions from Pennsylvania
southward, and in portions of New England, but severe drought and a
serious deficiency in the water supply prevailed over much of New York
State, arid rain is needed in other portions of the district.
To the westward of the Rocky Mountains normal summer conditions

prevailed, except that temperatures in the Great Valley of California were
unusually high and the water supply in that State is the lowest in many
years. .-a-

For other tables usually given here, see page 575.

The visible supply of grain, comprising the stocks in
granary at principal points of accumulation at lake and
seaboard ports August 23 1913 was as follows:
. • v > UNITED STATES GRAIN STOCKS.

Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded
Wheat. Wheat. Corn. Oats. Oats. Rue. Barley. Barley.

. bush. bush. bush, frush. bvsh. bush. bash. bush.
New York 1,197. 36 60 l,t>21 225 14 48 73
Boston 301 69 40 107 1 1

Philadelphia-.. .—— 464 479 5 109 ——. .... —

Baltimore — — 821 16 60 297 51
NewOrleans.—1,444 — , 59 203 ' — ....

Galveston - .—... .... 1,229
Buffalo—.. 1,055 67 472 1,131 115 88 442 10.
Toledo.—.—..-.—— 612 18 6S2 16 i : -

afloat 92 —
„ "V-—- ....

Detroit — 107 i 51 75 —— - - 36 ...J
Chicago —10,598 749 11,100 .... Ill 60

• - " afloat 164 167 — 'V—.-.
Milwaukee... 90 —— 84 449 - • 52 24 —

Duluth.. — 4,058 93 586 . .... . 89 582
Minneapolis.— 7,365 4 1,393 139 140
'St. Louis 2,813 103 961 42 8 ....

Kansas City. 8,577 .... 74 596 ....

Peoria Ill, 1 1,678 2
Indianapolis.--.. 45S' .... 123 256 ....

Omaha 1,717 .... 265 1,652 30 20 ....

On I,ake3. 1,066 303 92 ' 20 75
On Canal and River— 150 v... 17 179 .... .... 54

Total Aug. 23 1913..44,689 760 2,617 22,500 447 691 1,454 83
Total Aug. 16 1913..44.426 970 3,603 19,834 537 511 1,348 118'

Total Aug. 24 1912..18,663 1.1S5 1,573 3,151 66 288^ 475 1
Total Aug. 26 1911..48,247 6,045 18,939 .... 144 889

CANADIAN GRAIN STOCKS.
Canadian Bonded Canadian Bonded Canadian Bonded

•

Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley.
bush. bush. bush. bush. bush. bush. bush. bush.

Montreal 1,330 11 1,413 - 33 501 .

Ft.William & Pt. Arthur 1,367 2,533 .... ....

Other Canadian.. 1,304 .... 2,508 ,i

Total Aug. 23 1913- 4,001 .... ' 11 6,454 .... 33 501
Total Au£. 16 1913— 4,442 4 6,079 . 33 440"——
Total Aug. 24 1912.. 5,686 " 6 2,821 5
Total Aug. 26 1911.. 3,408 .... . 356 4,940 .... 15.

SUMMARY. ' "
'

Bonded Bonded ' J Bonded
•. -Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley.

bush. bush. bush. bush. bush. bush. bush. bush.
American .....44,689 . 760 2,617 22,500 447 691 1,454 ' 83
Canadian ..4,001 11 6,454 .... 33 501 .%•

Total Aug! 23 1913.-48,690 760 2,628 28,954 447 724 1,955 83'

Total Aug. 16 1913..48.868 970 3,007 -25,913 537 544 1,788 118
Total Aug. 24 1912-24,349 1,185 1,579 5,972 66 288 480 1
TotalAug. 26 1911-51,655 6,401 23,897 —— 144 904 —

.THE DRY GOODS TRADE.
. New York, Friday Night, Aug. 29 1913.
There has been pronounced activity in all divisions of the

dry-goods trade during the past week. There are a large
number of buyers in the market and they are displaying an
unlimited interest in all new offerings, at the same time
placing a good spot and near-by business by way of replenish¬
ing depleted stocks. Underwear and hosiery houses report
unusual activity for this season of the year, and are antici¬
pating an active demand as soon as the new spring lines afe
shown,., which will be some time during next month. In

. the silk trade the situation is steadily becoming more serious
with prices on both raw material and finished fabrics advanc¬
ing buoyantly from day to day. Fears of a poor crop of raw
silk are causing an urgent demand from both jobbers for
finished fabrics and manufacturers for the raw product. The
recent strikes have prevented any accumulation of finished
goods and have left jobbers in a poor position to meet their
obligations. On the other hand, all holders of raw silk are

asking such stiff prices that manufacturers cannot paythdm
and profitably meet their existing contracts. In cotton goods
present indications point to record sales for the month of
August. The reduction in the price of standard fancy
prints has brought out a good business and greatly stimu¬
lated the sale of gray goods. Converters have placed quite
a good business in the latter at slightly advanced quotations.
An active demand is reported from the wash goods end of
the market. Cotton yarn quotations continue to advance,
both as a result of the good demand from spinners ahd the
advance in raw1 cotton. The export division of the cotton
goods trade continues dull, with foreign buyers awaiting
lower prices before placing further business. The volume
of exports for this season of the year is far below normal and
there is no. prospect of any immediate improvement. In
woolen and worsted dress goods, interest centres in the new
spring lines which are being shown, and a good initial business
is being placed. There is some uncertainty on the part of

buyers regarding the possibility of lower prices after the
passage of the tariff bill but the majority of contracts carryclauses covering this possibility. In men's wear a fair amount
of initial spring business, is reported and medium-priced
fabrics seem to have the preference. Selling agents gener¬
ally report business to date on new spring lines well up to
expectations. ' • -

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Aug. 23 were 2,539
packages, valued at $184,940, their destination being to the
points specified in the table below:

New York to Aug. 23—
Great Britain. ............ ..

Other Europe..
China:.—i....—
India
Arabia...— —

Africa
West Indies
Mexico
Central America
South America

1913.—

Week.

'

Since
Jan. 1.

- 169 1,265
763

, 53,193
m* M, 9,950
- '—'J, / 23,610
- 331 19,187
- 431 24,343
- 37 1,681
- 385 10,672
-1,061 35,241
- 113 42,991

222,896

Week.
2

1,958
26

325
167
245
56

406
457

2,984

1912.
Since

Jan. 1.
3,291
1,347

53,277
19,567
37,962
18,701
31,080
2,103

14,763
46,798
49,313

6,620 278,202
v The Value of these New York exports since Jan. 1 has been
$17,211,252 in 1913, against $17,903,183 in 1912.
While surface conditions do not indicate that there is any

great amount of business passing in markets for domestic
cottons, the general undertone is steady, and, according to
reports, quite liberal sales have been made in certain lines
of goods. An encouraging feature of the market has been
the interest displayed on the part of some of the large pur¬
chasers to operate ahead, as recently interest has been cen¬
tered for the most part on immediate needs only. Jobbers
report that they are having less difficulty in placing their
paper, and the fact that they are discounting their bills is
taken to indicate that financial conditions are improving and
that increased activity will soon develop. Sheetings are
selling well and among the grades most wanted for delivery
during the latter part of the year, and for which, mills are

asking higher prices, are five-yard brown sheetings. Bleached
cottons, particularly the better-known brands, are in moder¬
ate demand, but as many lines are said to be well sold ahead,
it havs been a more or less difficult matter to fill all orders
fpr near-by shipment. Coarse, colored cottons continue in
good request, while leading lines of denims are well con¬

ditioned up to the end of the current year. The opening of
percales and draperies is expected to take place some time
during thq coming week. Print cloths continue.active and
steady. Gray goods, 38^-inch standard, are quoted at 5c.
WOOLEN GOODS.—In woolen markets a good business

has been booked in men's fancy worsteds for spring 1914
delivery, demand being stimulated by price reductions. It
is said that it has been a long time since buyers have been
able to obtain goods at such attractive levels. As regards
dress goods, spring lines are being displayed and an encourag¬
ing volume of business has been placed; . ■

FOREIGN DRY GOODS.—Linens remain in a firm posi¬
tionwith the tendency of prices upward. While the tradewill
be more or less unsettled until the tariff bill isbut of the way,
stocks are light and the demand for goods has been so urgent
that it is necessary to remove them from bonded warehouses
to supply the needs. Housekeeping goods are well taken
and a fair amount of duplicate orders have been placed. '
Burlaps, while less active, continue to rule firm. Stocks are

light as, in view of the tariff uncertainties, there is little
desire on the part of merchants to increase supplies^ Light¬
weights are quoted at 6.50c. to 6.55c. and heavy-weights at
8c. ■' - ' ;. ' .

Importations &Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods

at this port for the week ending Aug. 23 1913 and since
Jan. 1 1913, and for the corresponding periods of last year,
were as follows:

Imports Entered for Consumption for Ihe Week and Since Jan. 1.
■. Week Ending

Aug. 23 1913. Since Jan. 1 1913.'

Pkgs. Value.
Manufactures of— : $
Wool.. —— • 816- 216,905
Cotton ' ««:——-—— 2,564 747,350
Silk--———- —— 1,396 601,615
Flax — 925 240,808
Miscellaneous —— 1,344 222,009

Pkgs.

20,064
90,849
48,942
59,311
82,062

Value.
'V $" -

4,866,609
25,490.139
21,590,703
12,918,993
7,869,621

2,028,687 301,228
2,199,837 341,243

Total 1913 7,045
Total 1912 - 8,299

Warehouse Withdrawals Thrown Upon [he Market.
Manufactures of—
Wool 643
Cotton 961
Silk 347
Flax 714
Miscellaneous 546

72,736,070
75,975,331

157,000
279,518
129,009
152,358
81,557

11,613
23,294
7,247
19,491
67,422

Total withdrawals. 3,211 799,442 129,067
Entered for consumption 7,045 2,028,687 301,228

2,885,716
6,857,759
2,902,485
4,069,477
3,217,670

19,933,107
72,736,070

2,828,129 430,295
2,859,822 499,168

Total marketed 1913 10,256
Totai marketed 1912 11,181

Imports Entered for Warehouse During Same Period.
Manufactures of—
Wool— - 546
Cotton.---------——r*—------ 1,353

92,669,177
94,641,161

Silk.-—.
„

Flax— ' — :—•—

409
912

124,924
337,185
134,175
198;620

Miscellaneous —-—-— 1,401 277,027

17,586
30,169
8,568

25,339
81,277

Total — —

Entered for consumption

Total imports 1913

4,621
7,045

11,666
13,045

1,071,931
2,028,687

3,100,618
2,741,762

162,939
301,228

464,167
501,520

4,163,453
8,538,337
3,299,602
5,573,771
3,891,340

25,466,503
72,736,070

98.202,573
94,950.950
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State IWBCITY
News Items.

Chambersburg, Pa.—Voters Reject Commission Form of
Government.—Tlie plan to^ establish a commission form of
government was defeated, it is stated, at a recent election.
Cleveland, Ohio.—Sinking Fund Restrained from Selling

Holdings of Street Bonds.—The application of W. J. Hart for
a temporary injunction to restrain the Sinking Fund Commis¬
sioners from selling street bonds held as an investment was
granted by Judge Collister of the Common Pleas Court on
Aug. 16. It was charged that the bonds were to be disposed
of in order to raise funds to purchase new bonds bearing a
lower rate of interest and which the city is unable to sell
elsewhere. As a result of the decision the Sinking Fund
Trustees on Aug. 20 rescinded their agreement to purchase
$382,000 street-improvement bonds. Later $100,000 of the
bonds were sold to the Board of Education Sinking Fund.
Columbus, Ohio*—Bonds Declared Valid.—In a decision

rendered Aug. 19 Judge James I. Allread in the Franklin
County Court of Appeals affirmed the ruling made Jan. 27
by Judge Kinkead in the Common Pleas Court upholding
the validity of the $700,000 grade-crossin -elimination and
$265,000 light-extension bonds voted in May 1912. See
V. 96, p. 374.
Defiance, Ohio.—Water Company Offers to .Sell Plant to

City—The Defiance Water Co. has offered to sell its plant
to the city for $110,000. We are advised under date of
Aug. 18 that no action has been taken upon the offer by the
City Council.
Dominican Republic.—Tenders of Bonds Requested.—

Notice is given to the holders of 5%Customs Administration
Sinking Fund gold bonds due Feb. 1 1958 that offers for the
sale of these bonds to the sinking fund to exhaust the sum of
$400,000 will be received until 12 m. Sept. 24 at the Guaranty
Trust Co. of New York. Offers to be at not more than
102.50 and accrued interest.

Guyton, Ga.—Bonds Declared Valid.—The Georgia .Su¬
preme Court on Aug. 18 declared valid an issue of $15,000
water and light-system bonds.
Louisiana.—Special Session of Legislature.—For. the pur¬

pose of having the State Board of Liquidation vested with
power to issue $11,000,000 short-term obligations to take
up the State debt maturing Oct. 1 1914, Governor Hall has
issued a proclamation convening the Legislature in special
session Sept. 8 for a period of 12 days. All efforts to sell
an issue of 4% 50-year bonds have been unsuccessful ^ as
previously stated in these columns. Other,subjects to be
considered at the special session are the reconstruction and
enlargement of the State Training Institute and its removal
and re-establishment on a more eligible site, and filling va¬
cancies in the United States Senate pending an election.
Ohio.—Blue Sky Law.—The Local Securities Manual Co.

of Cleveland has published in the form of a.small booklet
the "Blue Sky" law passed by the 1913 Legislature. Copies
will be sent free on request.
St. Joseph, f/lo.—Plan to Recall Mayor Fails.—The recall

election held Aug. 26 resulted in a majority of 659 votes in
favor of retaining Chas. A. Pfeiffer as Mayor. The only
other candidate for the office was J. R. Brendel, who is
now a member of the City Council.
South Bethlehem, Pa.—Commission Government Ap~

yroved.—At a recent election the voters decided in favor of
lecoming a third-class city with commission government.
Tennessee.^-Legislature Adjourris.—The Tennessee,Legis¬

lature adjourned at noon on Aug. 23. The Governor has
announced his intention to call a special session for the con¬
sideration of appropriation bills, "law-enforcement" bills
and some'other general measures.

pi
be

Bond Proposals andNegotiations this week
have been as follows:
ADA COUNTY (P. O. Boise), Idaho.-—BOND SALE.

the $200,000 road and bridge bonds offered but not.sold on Jul;

r

On Aug. 20
.

... July 24 (V. 97.
p. 310) were awarded to C. O. Ivalman & Co., St. Paul, at 100.05 and ex¬
penses. $50,000 of the issue bears 5H % int. and $150,000 5% int.
ADAMS COUNTY (P. O. Decatur), Ind.—BONDS NOT SOLD.—

No bids were received on Aug. 20 for the two issues of 4H% highway-
improvement bonds, aggregating $9,360, offered on that day (V. 97, p. 464).
ALEXANDRIA, Rapides Parish, La.—BONDS VOTED.—By a vote

of 102 to 2, the propositions to issue the $22,000 sewer-system-improve-
•

ment, $14,000 drainage and street-paving-improvement and $4,000 water-
. works 5% 40-year bonds (V. 97, p. 464) carried, it is stated, at the election
' held Aug. 18.

. ALLEGAN SCHOOL DISTRICT (P. O. Allegan), Allegan County,
Mich.—RESULT OF BOND ELECTION.—The question of issuing $25,000
building bonds was defeated, while the proposition to issue $7,500 impt.
bonds carried, reports state, at the election held Aug. 19.
ALLEN COUNTY (P. O. Fort Wayne), Ind.—BONDS AWARDED

IN PART.—Of the $5,5 0 4M % tax-free Fackler road bonds offered on
Aug. 12 (V.97, p. 389), $4,416 have been disposed of at par.
No bids were received for the $11,040 4^% tax-free Bohnke road bonds

also offered on Aug. 12 (V. 97, p. 389).
ALLEN TOWNSHIP SCHOOL DISTRICT (P. O. Buffalo), Guern¬

sey County, Ohio.—BOWJDS NOT SOLD.—No sale was made on Aug. 18
of the $15,000 5% bonds offered on that day. Denom. $500. Int.M. & S.
Due in 1928. . •

ALLIANCE, Stark County, Ohio.—BOND SALE.-—Reports state that
the City Savings Bank & Trust Co. of Alliance has agreed to purchase the
$1,300 5% 10-year public-squar^improvement bonds offered without
success on Aug. 16 (v. 97, p. 542).- .

APPLE VALLEY SCHOOL DISTRICT. San Bernardino County,
Cal.—BONDS NOT SOLD.—No bids were received for the $2,000 5^
school bonds offered on Aug. 18. «• "

▲RGYLE TOWNSHIP (P. O. Argyle), Sanilac County, Mich.-
BIDS REJECTED.—All bids received on Aug. 15 for the $20,000 5<
20-year highway-improvement bonds offered on that day (V. 97, p. 31<
were rejected. We are advised that these bonds will be sold atprivate sale.
ASHLAND, Ashland County, Ohio.—BONDS AWARDED IN

PART.—Of the two issues of 5% street-improvement bonds, aggregating
$21,500, offered on Aug. 22 (V. 97, p. 389), the $5,000 534-year (average)
EastWashington St. issue was awarded to the Ashland Bank & Savings CO.
of Ashland atjpar and interest. There were no other bidders.
BONDS NOT SOLD.—No bids were received on Aug. 22 for the $16,500

5% 5 1-3-year (average) East Main St. improvement bonds offered on that
day (V. 97, p. 389). -:j,
ASHLAND COUNTY (P. O. Ashland), Ohio.—BOND SALE.—On

Aug. 21 the $40,000 5H% 5-year (aveirage) emergency bridge bonds
(V. 97, p. 389) were awarded, it is stated, to the Fifth-Third National Bank
of Cincinnati at 101.88. \ ;

BEARDSLEY SCHOOL DISTRICT, Kern County, Cal.—BONDS
REFUSED.—Reports state that the First National Bank of Barnesville,
Ohio, has refused to accept the $20,000 6% 2-11-year (serial) school bonds
awarded to it on April 10 (V. 96, p. 1170). .

BEAR MOUNTAIN SCHOOL DISTRICT, Kern County, Cal.—
BONDS REFUSED.—According to reports, the First National Bank of
Barnesville, Ohio, has refused to accept the $3,000 (hot $7,000, as first
reported) 7% building bonds awarded to it on May 9 (V. 96, p. 1509).
BEVERLY, Essex County, Mass.—TEMPORARY LOAN.—A loan o

$50,000 has been negotiated, it is reported, with Estabrook & Co. of Boston
at 4.55% discount. , ;•

BINGHAMTON, Broome County, N. Y.—BOND OFFERING DE¬
FERRED.—The City Clerk advises us under date of Aug. 27 that the sale
of the $147,700 4H% coup, and reg. municipal-lighting bonds which was
to have taken place on Aug. 20 (V. 97, p. 390), has been deferred until
after Sept. 6.
BISHOP INDEPENDENT SCHOOL DISTRICT, Nueces County.

Tex.—BONDS NOT SOLD.—No award has been made of the $75,000 5%
20-40-yr. (opt.) bldg, bonds (V. 97, p. 251). Denom. $1,000. Date
Aug. 25 1913. Int. ann. on Apr. 10.
BLACKSHEAR, Pierce County, Ga.—BOND OFFERING.—M. C.

McAlpen, City Clerk (care of Blackshear Bank), is offering for sale the
$15,000 5% impt. bonds voted June 4 (V. 97, p, 189). Denom. $500.
Date July 1 1913. Int. J. & J. at Irving Nat. Bank, N. Y.. Due $500
yrly. on July 1 from 1914 to 1943 incl.
BONHAM, Fannin County, Tex.—BONDS PROPOSED.—This city is

contemplating the issuance of $8,000 sidewalk bonds.
BONNER COUNTY (P. O. Sandpoint), Idaho.—BOND OFFERING.

—Proposals will be received until 1ft a. m. Sept. 8 by the Board of County
Commissioners, R. S. McCrea, Clerk, for $147,000 coupon funding bonds
at hot exceeding 6% interest. Par $100, 500 and $1,000. Int. J. A J. at
the County Treasurer's office or at the Chase National Bank, N. Y. Due
10% of amount issued annually beginning 10 years from date. Bids to
include cost of printing and providing bonds.
BONNER COUNTY SCHOOL DISTRICT NO. 18 (P. O. Priest

River), Idaho.—BOND SALE.—We are advised that an issue of $15,500
6% 20-year school bonds was awarded to Keeler Bros. & Co. of Denver
on July 30 for $15,750, equal to 101.612.
CALALLEN INDEPENDENT SCHOOL DISTRICT, Nueces County,

Tex.—BONDS NOT SOLD.—We are advised by the Co. Supt. of Schools
that no sale has been made of the $10,000 5% 10-40-yr. (opt.) bldg. bonds
(V.97, p. 252). Denom. $500. Date June 14 1913. Int. ann. Apr. 10.
CALIFORNIA.—BONDS AWARDED IN PART—San Francisco

papers ofAug. 20 report the sale of $572,000 of the $3,000,000 4% San Fran¬
cisco Harbor bonds. The State Board of Control purchased $480,000
at par. Private bidders took an additional $92,000, on which the State
pays a sales commission of 10%, or $9,200, When the issue was offered
on Aug. 15 the State refused to sell any of the bonds and pay a commission
of 10%. See V. 97, p. 542. The remaihder of the bonds ($2,428,000)
will be offered for sale Sept. 1.
CARO SCHOOL DISTRICT (P. O. Caro), Tuscola County, Mich.—

BONDS DEFEATED.—The proposition to issue $19,500 improvement
bonds was defeated, reports state, at a recent election by a vote of 25 "for"
to 60 "against."
CARROLL COUNTY (P. O. Delphi), Ind.—BONDS NOT SOLD.—

No bids were received on Aug. 23, it is stated, for the two issues of 4H%
highway bonds, aggregating $8,760, offered on that day (V. 97, p. 465).
CARR SCHOOL DISTRICT, Modoc County, Cal.—BOND OFFER¬

ING .—Proposals will be received until 12 m. Sept. 1 by S. W. Pepperdine,
County Treasurer (P. O. "Alturas), for $2,000 6% coupon tax-free building
bonds. Denom. $200. Date July 1 1913. Interest annually in July at
Alturas. Certified check, or cash, for 10%, payable to Trustees, required.
Bonded debt, this issue. . /
CAfcTERSVILLE, Jasper County, Mo.—BOND SALE.—On Aug. 21

the $12,000 6% 5-20-year (opt.) coupon city-hall-building bonds (V. 97,
p. 390) were awarded to the Little &,Hays Investment Co. of St. Louis for
$12,125 (101.041), interest and blank bonds. Other bids were:
R. M. Grant & Co., N. Y..ni2,105|Wm.R.ComptonCo.,St.L_.*$12,016
C. H. Coffin, Chicago- 12,061 |Whitaker & Co.. St. Lquis- 12,001

* Also interest and blank bonds.

CARTHAGE, Jefferson County, N. Y.—NO BONDS SOLD.—We are
advised that the reports stating that this village sold $8,000 grade-cross¬
ing bonds are erroneous. A loan of $8,000 will be raised by notes.

CASEY, Clark County, 111.—BONDS VOTED.—The question of issu¬
ing bonds carried, reports state, at the election held Aug.. 26.
CASTILE SCHOOL DISTRICT NO. 1 (P. O. Castile), Wyoming

County, N. Y.—BOND SALE.—Douglas Fenwick & Co. of New York
have purchased at par as 5s the $25,000 coup, bonds offered on Aug. 22
(V. 97, p. 390). Due $1,000 Oct. 1 1914 and $2,000 yrly. Oct. 1 1915 to
1926 incl. ■ ■ *\V;

CATAWBA ISLAND, Ottawa County, Ohio.—BONDS VOTED,.—
The question of issuing the $5,000 5H% 21-yr. road-impt. bonds (V. 97.
p., 465) carried at the election held Aug. 25 by a vote of 74 to 20. •

CENTER TOWNSHIP (P. O. Lisbon), Columbiana County, Ohio.—
BOND SALE.—On Aug. 23 the $7,756 86 5K% 7^-year (av.) road-impt.
bonds (V. 97, p. 390) were awarded, it is reported, to Seaspngood & Mayer
of Cincinnati for $7,878 86, equal to 100.157. »

CHEEKTOWAGA, Erie County, N. Y.—BOND OFEFRING.—Pro-

?osals will be received until 10 a. m. Sept. 12, it is reported, by F. Wildy,'own Supervisor, for $32,000 5% bonds. Cert, check for 2% required..
CHICKASAW COUNTY (P. O. Houston), Miss.—BONDS NOT

SOLD—NEW OFFERING.—No sale was made of the $10,000 5% 20-year
jail bonds offered on Aug. 4 (V. 97, p. 252).
The bonds have been re-advertised for sale on Sept. 1.

CHICO GRAMMAR SCHOOL DISTRICT (P. O. Chico), Butte
County, Cal.—BOND ELECTION.—An election will be held Sept. 8, not
Sept. 2 as first reported, to vote on the question of issuing $50,000 school
bonds (V. 97, p. 542), reports state. Denom. $1,000. Due $2,000
yearly for 25 years.

CHICOPEE, Hampden County, Mass.—BOND SALE.—On Aug. 28
the $9,000 AA % 2-year (av.) coup, tax-free bridge bonds (V. 97, p. 542)
were awarded to Geo. A. Fernald & Co. of Boston at 100.41 and interest.
Other bids follow:
Blodget & Co., Boston- 100.32
W. L. Raymond & Co., Bost_ 100.18
Merrill, Oldbam & Co.,Bost_100.089

Blake Bros., Boston--------100.05
Estabrook & Co., Boston 100.03

CIRCLEVILLE, Pickaway County, Ohio.—BOND SALE.—On Aug.
25 the $11,000 5% street-improvement bonds were awarded, it-is stated,
to the First Nat. Bank of Circleville for $11,025, equal to 100.227.

CLAIBORNE PARISH (P. O. Homer), La.—LOAN VOTED.—Reports
state that the question of Issuing $50,000 bonds as a bonus to the No. Louisi¬
ana Elec. Co. carried at the election held in the,SeventhWard on Aug.19.

a County, Ohio.—BOND OFFERING.—pro-
12 m. Sept. 29 by T. Coughlin, City Auditor,

„ CLEVELAND, Cuyahog
posals will be received until _ .

for the following 5% coup, street-impt. bonds:
$24,000 street bonds.

| 258,000 street bonds.
Due Nov. 1 1916.
Due $89,000 Nov. 11916 and $169,000 Nov. 11917.
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Denom. $1,000. Int. semi-ann. at Amer. Exch. Nat. Bank, N.Y.
Cert, or cashier's check on a bank other than the one making the bid, for
5% of bonds bid for, payable to City Treas., required. Bidsmust bemade
on blank forms furnished by the City Auditor.

*

COLUMBIA COUNTY (P. O. Bloomsburg), Pa.—BOND SALE.—
On Aug. 23 the $20,000 4% funding bonds (V. 97, p. 465) were awarded to
local

^parties. Denom. $500. Int. F. & A. Due part in 1938, 1939, 1940
*

COLUMBIA TOWNSHIP, Lorain County, Ohio.—BOND OFFER¬
ING.—Proposals will be received until 2p.m. Septl 22, date changed from
Sept. 15* by M. Laird, Deputy Clerk (P. O. Columbia Station R. F. D.),
for $50,000 5% road-impt. bonds (V. 97, p. 543). Denom. $500. Date
Oct. 1 1913. Int. A.^t O. at Savings Deposit Bank & Trust Co., Elyria.
Due $1,000 each six months from April 1 1915 to April 1 1927 incl., $2,000
each six months from Oct. 1 1927 to April 1 1932,incl.,and $2,500 on Oct. 1

■v 1932 and April 1 1933. These bonds were offered without success on

Aug. 11 (V. 97, p. 465). '
COLUMBUS, Ohio.—BOND SALE.—On Aug. 26 the eight issues of

5% bonds, aggregating $90,500 (V. 97, p. 252), were aivarded, it is stated,
to Curtis & Sanger of Boston at 104.01.
BOND OFFERING.—Proposals will be received until 12 m. Sept. 18 by

J. T.Barr, Clerk of Council, for $8,500 5% motor-driven police-apparatus
bonds. Denom. $500. Date Sopt. 1 1913. Int. M. & S. Due Sept. 1

■'*

1918. Certified cheek for 2% of bonds bid for, payable to City Treasurer,
required; Bonds to be delivered and paid for within 10 days from time of
award. Purchaser to pay accrued interest. i

COPIAH COUNTY (P. O. Hazlehurst), Miss.—BOND OFFERING.—
Proposals will be received until Sept. 3 by B. Shelton, Clerk, for $75,000 6%
25-year Road District No. 2 bonds. Certified check for $3,750'required.
These bonds wrere offered without success as 5%s on Aug. 6 (V. 97, p. 311.)
CORPUS CHRISTI, Nueces County, Tex.—BONDS VOTED.—Ac¬

cording to reports a favorable vote was cast at the election held Aug. 20 on
the proposition to issue $20,000 garbage-disposal bonds.
COVINGTON, Miami County, Ohio.—BOND OFFERING.—Proposals

will be received until 12 m. Sept. 16 by G. F. Shawver, Village Clerk, for
$2,000 6% coup. Grant St. impt. (assess.) bonds. Denom. $500. Date
April 1 1913. Int. A. & O. Due $500 yearly on April 1 from 1915 to 1918
incl. Certified check for 5% of bonds bid for, payable to Vil. Treas., re¬
quired. Bonds to be delivered and paid for within 5 days from time of
award. Purchaser to pay accrued interest. These bonds were offered
without success as 5s on July 18 (V. 97, p. 252).
CRAWFORD COUNTY (P. O. English), Ind.—BOND SALE.—The

two issues of 4)4% highway-construction bonds offered on Aug. 4 have been
awarded at par as follows: $9,200 to Crawford County State Bank of
English and $8,700 to the First National Bank.

CRAWFORD COUNTY (P. O. Bucyrus), Ohio.—BOND SALE.—The
Second Nat. Bank of Bucyrus recently purchased an issue of $14,000 road
bonds, it is stated. .';:V V *•'

CRESTLINE, Crawford County, Ohio.—BOND SALE.—On Aug. 25
the two issues of 5% 5 34-year (av.) street-improvement bonds, aggregating
$18,000 (V. 97, P- 390), were awarded to the First Nat. Bank of Bucyrus at
par, accrued interest and blank bonds. The Bucyrus City Bank also bid.

.; CUBA, Fulton County, 111.—BOND OFFERING.—Proposals will be
received until 6 p. m. Sept. 5 by V. Durand, City Clerk, for $12,000 5%
water-works bonds, Denom. $1,000. Interest annual. Due $1,000
yearly on July 1 from 1922 to 1933, inclusive. Certified check for $500
required.-
-

DARKE COUNTY (P. O. Greenville), Ohio.—BOND OFFERING.—
Proposals will be received until 10 a. m. Sept. 18 by J. L. Morgan. County
Auditor, for1 $60,000 5% refunding road bonds. Auth. Sees. 5656 and
5662-1, Gen. Code. Denom: $500. Date Aug. 18 1913. Int. F. & A.
at office of County Treasurer. Due $10,000 Aug. 18 1915 and $50,000
Aug. 18 1918. A deposit of $100 or an unconditional certified check on a
Darke County bank, payable to Board of Commissioners, required.
Bids must bo unconditional. , v

DAVENPORT, Scott County Iowa—BONDS AUTHORIZED.—
Coupcil has approved a bond issue of $100,000 at 5% to cover municipal
expenditures. Denom. $1,000. Date Sept. 1 1913.
DECATUR, Macon County, 111.—BONDS PROPOSED.—'The Comp¬

troller advises us, under date of Aug. 23. that the city is now making
arrangements to issue $135,000 5% filter-plant bonds, which will probably
be within the next 30 or 60 days. These bonds arejto take the place of the
$135,000 4% bonds offered without success on July 14 (V. 97, p. 252).
DECATUR COUNTY (P. O. Gre.ensburg), Ind.—BOND OFFERING.

-—According to reports, proposals will be received until 2 p. m. Sept. 8
by I. L. Dales, Co. Treas., for $7,000 4)4% 10-yr. highway-impt. bonds,
DEDHAM, Norfolk County, Ma3S.—NOTE SALE.—On Aug. 28 the

$13,000 5% 1-4-year (ser.) street and sewer-construction notes (V. 97, p.."

543) were awarded toW. L. Raymond & Co. of Boston at 100 45. Denom.
(10) $1,000, (1) $1,500, (2) $750. Date Aug. 28 1913. Int. F. & A.
Other bidders were:

Adams & Co., Boston 100.27|Perry, Coffin & Burr, Boston_100.16

V DEER PARK, Hamilton County, Ohio.—BOND OFFERING^—Pro¬
posals will be received until 12 m. Sept. 26 by F. Grillo, Village Clerk, for
$34,979 79 6% sidewalk (assess.) bonds. Denom. (1) $479 79, (69) $500.
Date Sept. 20 1913. Int. annual. Due $3,479 79 Sept, 20 1914 and $3,500
yearly on Sept. 20 from 1915 to 1923 incl. Certified check for 1% of bonds
bid for, payable to Village Treasurer, required.» Bonds to be delivered and
paid for within 10 days from time of award. Purchaser to pay accrued int.
DELAWARE COUNTY (P. O. Muncie), Ind.—BOND SALE.—Re¬

ports state that the $3,200 4)4% A. Templin road bonds offered without
success on July 18 (V. 97, p. 391) have been sold to D. P. Root of Muncie
at par. ■ ■ , , '

DELTA, Fulton County, Ohio.—BOND OFFERING.—Proposals will
be received until 12 m. Sept. 22 by A. B. Thompson, Vil. Clerk, for the
following 5% st.-impt. (assess.) bonds:
$3,000 Wood St. bonds. Denom, $100. Due $300 yrly. on Mar: 1 from

1915 to 1924 incl.
4,500 Delta street sewer bonds. Denom. $300. Due $1,500 yrly. on

■j"■ Mar. 1 from 1915 €6 1917 incl.
Auth. Sec. 3914, Gen. Code. Date Sept. 1 1913. Int. M. & S. A

check for 5% of bonds bid for required. Bonds to be delivered and paid
for within 10 days from time of award. Purchaser to pay accrued interest.

. DORRANCETON, Luzerne County, Pa.—BOND OFFERING.—
Proposals will be received until 12 m. Sept.. 1 by C. B. Hoyt, Chairman of
Finance Committee, care 33 Bennett Building, Wilkes-Barre, for $33,000
5% coupon tax-free bonds. Denom. $500. Date Sept. 1 1913. Int.
M. & S. at the Boroiigh Treasurer's office. Due $2,500 1916, $2,500 yearly
from 1919 to 1929,i nclusive, and $3,000 in 1930. No deposit required.
Bonded debt, including this issue, $61,000. Floating debt $33 000.
Assessed valuation, $6,498,461.
CERTIFICATE OFFERING.—Proposals will also be received at the same

time by the Chairman of Finance Committee for $7,500 certificates.

„ DUNNELLON SUB-SCHOOL DISTRICT (P. O. Dunnellon), Marion
County, Fla.—BONDS VOTED.—According to reports, the proposition
to issue $12,000 bldg. bonds carried at the election held Aug. 18.
DUPONT SPECIAL SCHOOL DISTRICT (P. O. Dupont), Putnam

County, Ohio.—BOND OFFERING.—Proposals will be received until
12 m. Sept. 1 by W. H. Fensler, Clerk Bd. of Ed., for $4,000 5% tax-free
bldg. bonds. Denom. $200. Date Sept. 1 1913. Int. ann. on Sept. 1at office of Treas. Due part yearly on Sept. 1. Cert, check for $100,
payable to School Dist., required. Assess, val. 1912, $207,000.
EDINBURG, Christian County, 111.—BOND ELECTION.—Reports

state that an election will be held to-day (Aug. 30) to submit to a vote the
question of issuing $5,000 electric-light bonds. .

ELKIN, Surry County, No. Caro.—BONDS VOTED.—The question
of issuing $30,000 6% 40-year water works and sewerage-bonds carried
by a vote of 92 to 5 at the election held Aug. 19.
ELLENSBURG, Kittitas County, Wash .—BOND "ELECTION.—

Reports^ state that an election will be held Sept. 6 to submit to a vote the
question of issuing $20,000 6% 20-year city bonds.

ENDICOTT, Whitman County, Wash.—BOND OFFERING.—Fur¬
ther details are at hand relative to the offering of the $12,000 6% gold coup,
water-works-constr. bonds (V: 97, p. 465). Proposals for these bonds wil,be received until 8 p. m. to-day (Aug. 30) by M. A. Sherman, Treas., oi
M. A. Sherman Jr., City Clerk. Denom. $1,000. " Date July 1 1913.r

Int. J. & J. Due in 20 yrs., subject to call serially any interest day after
20 years. Cert, check for $1,000, payable to Treas., required. No bonded
debt, no floating debt. Assess, val., $142,624. .

ERIE SCHOOL DISTRICT (P. O. Erie), Erie County, Pa.—BONDS
BEING SOLD LOCALLY.—Weare advised that the $150,000 434% coup,
bldg. bonds offered on Aug. 18 are being disposed of to local parties at par.
^ J?OUNTY (P. O. Newark), N. J .—BONDS NOT SOLD—NEW
OFFERING.—No bids were received, it is stated, for an issue of $150,000
plank-road bonds offered on Aug. 28. Proposals will again be received
until 11 a. m. Sept. 11.
ESTHERVILLE SCHOOL DISTRICT (P. O. Estherville), Emmet

County, Iowa. BOND SALE.—On Aug. 23 $25,000 5% 10-year bldg.
bonds dated Aug. 1 1913 were awarded to the Harris Tmst & Sav. Bank
of Chicago at par. It was first stated that these bonds were purchased byGeo. M„ Bechtel & Co. of Davenport (V. 97, p. 465), but this report was
denied. •. /
EXIRA INDEPENDENT SCHOOL DISTRICT (P. O. Exira), Audu-

bon County, Iowa.—BOND ELECTION.-—According to local newspaper
reports, an election will be held Sept. 1 to submit to a vote the proposition
to issue $28,000 building bonds.
FALL RIVER, Mass.—BOND SALE.—On Aug. 27 the $45,000 4*4%

reg. tax-free municipal bonds (V. 97, p. 543) were awarded to Estabrook &
Co. of Boston at 101.196. Denom. $1,000 or multiples. Date Aug 1
1913. " Int. F. & A. Due $4,500 yearly from 1914 to 1923 incl.
FERGUS FALLS, Ottertail County, Minn.—BOND SALE.—We are

advised that the $55,000 water-works bonds voted July 25 (V. 97, p. 466)
have been sold to the State ofMinnesota on a 4% basis. j
FERNANDINA, Nassau County, Fla.—BONDS VOTED—According

to reports, a favorable vote was cast at the election held Aug. 19 on the prop¬
osition to issue $50,000 municipal dock and ice bonds.
FLINT UNION SCHOOL DISTRICT (P. O. Flint), Genesee County,

Mich.—BOND OFFERING.—Proposals will be received until 12 m. Sept. 3
by W. C. Lewis, Sec., for the $70,000 434% coup, school bonds (V. 97, p.
543). Int. semi-ann. Due beginning Mar. 1937.
FLORA, Clay County, 111.—BONDS VOTED.—The question of issuing

$21,000 refunding bonds canned, it is stated, at the election held Aug. 21
by a vote of 322 to 190.
"
FRANKLIN TOWNSHIP (P. O. South Boston). Washington

County, Ind.—BOND SALE.—On Aug. 19 the $1,500 6% school-bldg.
bonds (V. 97, p. 391) were awarded to C. C. Shipp & Co. for $1,522, equal
to 101.466. .' -V>v'v/'Vvr1: ■ . '

FRANKLIN SCHOOt TOWNSHIP (P. O. Franklin), Johnson
County, Ind.—BOND OFFERING.—Proposals will be received until
1 p. m. Sept. 16, reports state, by G. Henderson, Trustee, for $7,500 434%
bldg. bonds. Denom..(11) $500, (2) $1,000. Date Aug. 16 1913. - Int.
F. & A. Due one bond yrly. beginning Aug. 16 1915. A similar issue of
4% bonds was offered on Aug. 16 (V. 97, p. 312). '
FREEPORT, Stearns County, Minn.—BOND SALE.—The $6,000

6% electric-light bonds offered on Aug. 12 (V. 97, p. 391) have been awarded
as follows: $3,000 to Fanners' State Bank of Freeport and $3,000 to Free-
port State Bank, Freeport.

FULLERTON, Orange County, Calif.—BOND SALE.—Reports
state that an issue of $36,000 street-improvement bonds has been sold
to E. K. Benchley and the Farmers' & Merchants' Nat. Bank of Fuller-
ton at par and interest.

GETTYSBURG, Darke County, Ohio.—BOND OFFERING.—Pro¬
posals will be received until 12 m. Sept. 1 by J. H. Kniesly, Vil. Clerk, fcr
$5,000 6% coup, street and sewer impt. bondk. Auth. Sec. 3939 to 3948.
Gen. Code. Denom. $500. Date Sept. 1 1913. Int. M. & S. at office of
Vil. Treas. Due part yearly from 1915 to 1924 incl. No deposit required J
Bonded debt, this issue. No floating debt. Assess, val. $525,000.
GINTER PARK, Va —BOND OFFERING.—Proposals will be received

until 12m. Sept. 10 by J. O- Pollard, Mayor (Room 613, Mutual Bldg.,
Richmond), for $125,000 5% 35-yr. municipal bonds. Int. semi-ann. r

GIRARD, Trumbull County, Ohio.—ROND OFFERING.—Proposals
will be received until 12 m. Sept. 22 by J. E. Stotler, Vil. Clerk, for the
following coup, street-impt.. bonds:
$11,500 5% Smithsonian St. (assess.) bonds. Due $1,000 each six months

from Mar. 1 1915 to Mar. 1 1918 incl. and $1,500 on Sept. 1
> 1918 and Mar. 1 and Sept. 1 1919. . >

12,000 5% Kline St. (assess;) bonds. Due $1,000 on Mar. 1 and Sept. 1
1915 and $1,000 yearly on Mar. 1 from 1916 to 1919 incl.

, and $1,500 yearly on Sept. 1 from 1916 to 1919 incl.
10,000 6% Smithsonian and Kline Sts. (vill. portion) bonds. Due $500

each six months from Mar. 1 1915 to Sept. 1 1924 incl.
Denom. $500. Date Aug. 1 1913. Int. M. & S. Cert, check on a

Trumbull County bank for 5% of bonds bid for, payable to Vil. Treas..
required. Bonds to be delivered and paid for within 10 days from time of
award. Purchaser' to pay accrued int. All bids must be unconditional
except as "to the.legality of the procecdings of issue." .

GLENDALE UNION HIGH SCHOOL DISTRICT, Los Angeles
County, Cal.—BOND OFFERING.—Proposals will be received until
2 b. m. Sept. 8, it is stated, by H. J. Lelande, County Clerk (P. O. Los
Angeles), for the $100,000 5% building bonds voted July 22 (V. 97, p. 312).
Denom. $1,000. Date Sept. 1 1913. Int. annual. Certified check for
3% of bonds bid for |required. > ' ' ;

GLENDORA, Los Angeles County, Cal.—BONDS VOTED.—Reports
state that the proposition to issue the $25,000 water improvement bonds
(V. 97, p. 391) carried at tlie election held Aug. 9.
GLOVERSVILLE, Fulton County, N. Y.—BONDS AWARDED IN

PART.—We are advised that up to date $30,500 of the $50,000 434 % local
impt. bonds originally offered on July 17 have been awarded to local in¬
vestors at par and int. This makes a total of $1,500 sold since our last re¬
port (V. 97, p. 544). The sale of the remaining $19,500 has beenad-
journed until 2 p. m. Sept. 2. ° ■ »

GREAT FALLS, Cascade County, Mont.—BOND OFFERING.—
W H Harrison, City Clerk, will offer for sale at public auction on Sept. 29
$65,000 central fire andT PoHce-station 5% 10-20-yr. (opt.) coup, bonds.
Denom. $1,000. Date July 1 1913. Int. J. & J. at office of City Treas.
or at some bank in N. Y. City at option of purchaser. Cert, chock on a
Great Falls bank for $1,000. payable to the City Treas., required. A simi¬
lar issue of bonds was offered on July 21 (V. 06, p. 178b) •

GRENADA, Grenada County, Miss.—BOND SALE—On Aug. 5 the
$25 000 5% 20-year coup, street-impt. bonds (V. 97: p. 190) were awarded
to the Creosoted Wood Block Paving Co. of New Orleans at par. Denom.
$500. Date July 11913. Int.J.&J. ' •••*-. , . V
HAMILTON, Butler County, Ohip.—BONDS NOT SOLD.—Reports

state that no bids were received on Aug. 19 for the $30,000 434% 15-year
municipal water-works bonds offered on that day (V. 97, p. 312).
No bids were received on Aug. 21, it is stated, for the $100,000 5% coup,

flood-emergency bonds offered on that day. Denom. $100. Date Aug. 1
1913. Int. F. & A. Due $5,000 yearly on Aug. 1 from 1914 to 1933 incl.
A similar issue of bonds was reported sold to Spitzer, Rorick & Co. of
Toledo on May 26 (V. 96, p. 1572).
HARRIETSTOWN (TOWN) UNION FREE SCHOOL DISTRICT

NO. 1, Franklin County, N. Y.—BOND SALE.—On Aug. 13 the $28,000
5% 1434t-year (aver.) school bonds (V. 97, p. 312) were awarded to Douglas
Fenwick & Co. of N. Y. for $28,003, equal to 100.01.
HARRISON, Hamilton County, Ohio.—BOND SALE.—On Aug. 23

the $3,500 5% 10-year (av.) Park Ave. sewer bonds (V. 97, p. 312) were
awarded to Seasongood & Mayer of Cincinnati at 100.285 and accrued
int. No other bids. /:v e. ■■. . •. "• ., •

HARRISON COUNTY (P. O. Corydon), Ind.—BONDSNOT SOLD.—
No bids were received for the $14,720 434 % highway-improvement bonds
offered on Aug. 23 (V. 97, p. 391).
HARTLEY INDEPENDENT SCHOOL DISTRICT (P. O. Hartley),

Hartley County, Tex.—BONDS VOTED.—A favorable vote was cast
at a recent election on the question of issuing $15,000 bldg. bonds.
HASTINGS, St. John County, Fla.—BOND OFFERING.—W. R.

Byrd, Town Clerk, is offering at private sale the $10,000 5% 20-year gold
fire-prptection and sewer bonds voted (V. 96, p. 740): Denomi $560.
Interest annual in February. . - - < g|
HEMPSTEAD, Nassau County, N. Y.—BOND OFFERING .—Pro -

posals will be received until 12 m. Sept. 2, it is stated, by E. P. Parsons.
Village Clerk, for $18,000 5% water-improvement bonds at not exceeding
6% int. Denom. $2,000. Date Sept. 15 1913. Int. M., & S. Due
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$2,000 yearly on Sept. 15 from 1916 to 1924 incl. Certified check for
$1,000 required.

■ HILL COUNTY (P. O. Havre), Mont.—BONDS VOTED.—The ques¬
tion of issuing the $50,000 5% 18-20-yr. (opt.) funding bonds carried at the

. election held Aug. 2 by a vote of 647 to 522. •
1 HILLSDALE, Hillsdale County, Mich.—BONDS VOTED.—The ques-

'tion of issuing the $6,000 4% Baw Beese Park purchase bonds (V. 97, p.
392) earned, it is stated, at the election held Aug. 25.

• 41 HILTON, Monroe County, N. Y.—BOND OFFERING.—Proposals
will be received until 8 p. m. Sept. 2 by Fred. Jacobs, Vil. Clerk, for the
>,000 coup, bonds voted June 17. Denom. $100. Date Sept.l 1913.

int. (rate not to exceed 5%) ann. on Sept. 1 at Union Trust Co. of Roches¬
ter in N. Y. exchange. Due $900 yearly on May 1 from 1914 to 1923
incl. Certified check for $200, payable to Jos. Ingham, Village Treasurer,
required.* A similar issue of bonds was offered on April 22 (V. 96, p. 1171).
HQBOKEN, Hudson County, N. J.—BOND SALE.—On Aug. 27 the

f $300,000 30-yr. coup, or reg. re-pavement bonds (V. 97, p. 544) were
awarded to Blodget & Co. of N. Y. at 106.166 and int. for 5s.
HUNTINGTON COUNTY (P. O. Huntington), Ind.—BOND OFFER¬

ING.—Proposals will be received until 10 a. m. Sept. 2 by G. W. Gill,
Co. Treas., for $9,495 4)4% 10-yr. highway-impt. bonds, reports state,

f" INGLEWOOD, Los Angeles County, Cal.—BOND SALE.—According
to reports, the State Board of Control recently purchased an issue of $30,-
000 5% impt. bonds at par and int. „ .

j ITASCA COUNTY (P. O. Grand Rapids), Minn.—BONDS VOTED.
—The proposition to issue the $300,000 434% coup, and bridge bonds

* (V. 97, p. 466) carried, it is stated, at the election held Aug. 19. Denom.
$1,000. Due $20,000 yrly. July 1 from 1918 to 1932 incl.

_JB | -BOND SALE.—On
ig.16 the $100,000 5% 4" *"

to John Nuveen & Co. of
legal bids received
JAMESTOWN UNION FREE SCHOOL DISTRICT (P. O. James¬

town), Chautauoua County, N. Y.—BOND ELECTION.—An election
will be held Sept. 4 to decide whether or not this district shall issue $294,000
site-purchase, school building and equipping bonds. We are advised that
these bonds include the $109,000 issue reported sold to Adams <ft Co. of
N. Y. on July 18 (V, 97, p. 313), the sale ofwhich was not consummated.
-'JASPER COUNTY (P. O. Rensselaer), Ind.—BONDS AWARDED
IN PART.—Of the three issues of road-impt. bonds, aggregating $20,-
.210 12, offered on Aug. 26 (V. 97, p. 544), the two issues of 6% bonds,

•

JACKSON COUNTY (P. O. Marianna), Fla.
J Aug. 16 the $100,000 5% 40-year road bonds (V. 97, p. 392) were awarded"

Chicago at 95 and int. There were no other

egating $13,710 12, were awarded to the Fletcher American
ndianapolis for $13,720 12 (100.073) and int.

Fat. Bank

JEFFERSON SCHOOL DISTRICT, Los Angeles County, Cal.—
BOND OFFERING.—It is stated that proposals will be received until
2 p. m. Sept. 8 by H. J. Lelande, Co. Clerk (P. O. Los Angeles), for an issue
of $10,000 5% bldg. bonds. Deriom. $1,000. Date Sept. 1 1913. Int.
M. & S. Cert, check for 3% of bonds bid for required. ,

KENNEDY HEIGHTS (P. O. Cincinnati), Hamilton County, Ohio.
—BOND OFFERING.—Proposals will be received until 12 m. Sept. 20 by
H. Appleton, Vil. Clerk, for $2,370 46 5% 1-10-yr. (ser.) sewer dist. No. 2
(assess.) bonds. Auth. Sec. 87, Municipal Code. Denom. $100 or $500
'andone for such less amount as may remain over from each of said bonds.
Date Sept. 8 1913. Int. M. & S. at Norwood Nat. Bank, Norwood.
Cert, check for 5% of bonds bid for, payable to Vil. Treas.. required.

f Bonds to be delivered and paid for within 10 days from time of award.
Purchaser to pay accrued interest. The amount of these bonds may be
reduced by the amount of cash assessment received within the next 30 days.
KEWAUNEE JOINT SCHOOL DISTRICT NO. 1 (P. O. Kewaunee),

Kewaunee County, Wis.—BOND SALE.!—On Aug.20 an issue of $20,000
*5% 1-15-year (ser.) building bonds was awarded to McCoy & Co. of Chi¬
cago at par. Denom. $1,000 and $500. Date Sept. 1 1913. Interest
annually in February.

'

KENTON, Hardin County, Ohio.—BONDS NOT SOLD.—Reports
state that no bids were received oft Aug. 22 for the five issues of 5% 5&-yr.
;
^averj cou^street-paving bonds, aggregating $39,100, offered on that day
KIMBALL, Brule County, So. Dak.—BONDS NOT TO BE OFFERED

AT PRESENT.—The City Auditor advises us that this city will not offer
for sale in the near future the $15,000 artesian-well bonds .voted July 11
(V. 97. p. 253).

KING COUNTY (P. O. Seattle), Wash.—PRICE PAID FOR BONDS.
—Reports state that $300,000 road bon|ds offered on Aug. 19 were awarded
to the State of Washington at par for 5s. The bonds are part of the
$3,000,000 issue, Local papers stated several weeks ago that the State had
arranged to take a block or $300,000 (V. 97, p. 392). .

KIRKLIN TOWNSHIP (P. O. Kirklin), Clinton County, Ind.—
BOND OFFERING.—Reports state that proposals will be received until
2:30 p. m. Sept. 9 by S. N. Johnson, Twp. Trustee (care First Nat. Bank),
for $2,500 434% 5-year school bldg. bonds.

KITE, Johnson County, Oa..—BONDS REFUSED.—We are advised
that the $3,000 6% 20-yr. school-bldg. bonds awarded on Aug. 6 to C. H.
Coffin of Chicago (v . 97, p. 253) have been declined.

KITTITAS COUNTY SCHOOL DISTRICT NO. 22, Wash,—BOND
SALE.—Reports state that the State ofWashington purchased ah issue of
$11,000 5% 20-year school bonds on Aug. 15.
KNOX COUNTY (P. O. Vincennes). Ind.—BIDS REJECTED.—

All bids received on Aug. 2 for the nine issues of 4)4% road-impt. bonds,
aggregating $37,520, offered on that day (V. 97, p. 253), were rejected.

KNOXVILLE, Knox County, Tenn.—BOND SALE.—On Aug. 15
~ -

id $16,282 54 refunding
at par, int. and expense

$20,000 6% coup, street-paving (city's portion) and $16,282 54 refunding
bonds were awarded to Chas. Mitchell of Khoxville at par, int. and expense
of printing bonds. The street-paving bonds are described as foflows:
Denom. $500.
yearly for 5 years.

iy
The bonds are taxable.

Int. J. & J. at Knoxvillq. Due $4,000

LAPEER, Lapeer County, Mich.—BOND OFFERING.—Proposals will
be received until Sept. 6 by J. H. Bidwell, City Clerk, for $35,000 6% re¬
funding bonds. Denom. $500. Int. semi-ann. Due $10,000 in 5 years,
$10,000 In 10 years and $15,000 in 15 years. Bidders to submit form of
bonds. •

. ■ .

LAWRENCE, Nassau County, N. Y.—BOND OFFERING.—Proposals
will be received until 3 p. m. Sept. 12 by N. J. Pettit, Village Clerk, fgr
$75,000 reg. gold streetrimpt. bonds. Denom. $1,000. Date July 1 1912.
Int. (rate not to exceed 5%) J. & J. at the Columbia-Knickerbocker Trust
Co., N. Y. Due $3,000 yearly July 1 from 1917 to 1941, inclusive. Certi¬
fied check on an incorporated bank or trust company for 2% of bonds bid
for, payable to P. B. Olney Jr., Villago Clerk, required. These bonds will
be certified as to denomination by the Columbia-Knickerbocker Trust Co.,
and their legality approved by Hawkins, Delafield & Longfellow, New York
City, whose opinion will be furnished to the purchaser.

The official notice of this bond offering will be found among the advertise¬
ments elsewhere in this Department.

LAWRENCE COUNTY (P. O. Bedford), Ind.—BOND SALE.—Re¬
ports state that an issue of $2,900 434% 10-year Shawswick Twp. gravel-
road bonds has been awarded to T. A. Holland of Bedford at par and int.

Boone County, Ind.—BOND SALE.—On Aug. 11 the
$24,000 4y2% refunding bonds (V. 97, p. 392) were awarded to A. B. Leach
$ °f Chicago at par. Denom. $1,000. Date July 1 1913. Int.
J. & J. Due $2,000 each six months from Jan. 1 1914 to June 1 1925 incl.

LEBANON, Smith County, Kans.—BONDS VOTED.—At a recent
election the question of issuing $18,000 municipal electric-light-plant
bonds received a favorable vote, according to reports.
LEE COUNTY (P. O. SanfordL No. Caro.—BIDS REJECTED.—All

bids received, on Aug. 4 for the $25,000 5% 30-year refunding bonds of¬
fered on that day (V. 97, p. 67) were rejected, j
LEESBURG TOWNSHIP SCHOOL DISTRICT (P. O. Marysville),

Union County, Ohio.—VOTE.->-We are advised that the vote cast at
the election held Aug. 19 on the proposition to issue the $10,000 bldg. bonds
<V. 97, p. 545) was 66 to 33. '

LEWISBURG, Marshall County, Tenn—BOND OFFERING.—C. O.
Houston, Mayor, is offering for sale an issue of $20,000 6% 25-year water
works bonds. .• , "* ■ , f -* »»

LIBERTY TOWNSHIP (P. O. Girard), Trumbull County, Ohio.—
BOND OFFERING.—Proposals will be received until 12 m. Sept»'22 by
J. A. Howell, Township Clerk, for $18,000 534% road-improvement bonds.
Auth. Sees. 3295 and 3939, Gen. Code. Denom. $500. Date Sept.
1913. Int. M. & 8. at First Nat. Bank, Girard. Due $1,000 each six
months from Mar. 1 1915 to Sept. 1 1923, inclusive. ' Certified check on a
Trumbull County bank for 5% of bonds bid for, payable to the Township
Treasurer, required. Bonds to be delivered and paid for within 10 days
from time of award. Purchaser to pay accrued interest. Bids must be
unconditional except as to legality of the issue. . f. , s „

"

LISBON, Columbiana County, Ohio.—BOND SALE.—On Aug. 23
the $2,000 5% 313^-year (aver.) refunding bonds (V> 97, p. 313) were
awarded to the Firestone Bank of Lisbon at par and int. v ;

LOCKPORT, Niagara County, N. Y.—BOND SALE.—On Aug. 25
the $47,080 5% 1234-year (average) Market St. and Lake Ave. improve¬
ment (citv's portion) bonds (V. 97, p. 545) were awarded to Adams & Co.,
N. Y,\ for $47,255 (100.371) and interest. Other bids were!
Farson, Son & Co., N. Y_$47,238 6611. W. Sherrill, Poughkeep.$47,183 58
LOGAN, Hocking County, Ohio.—BID REJECTED.—Reports state

that the bid of par received from Otis & Co. of Cleveland for the $9,000
5% 1-10-year (ser.) Walnut St. impt. bonds offered on Aug."26 (V. 97, p.
392) was rejected. * , .. . > ■

LOGAN COUNTY (P. O. Logan), W. Va.—BOND OFFERING.—
Proposals will be received until 12 m. Sept. 6 by W; I. Campbell, County
Clerk, for $60,000 5% gold coup, bridge bonds. Denom. $500. Int. ann.
at Guyan Valley Bank, Logan. Due

Denom.

'any time after 3 years.'
Int.
Certified

check "for 10%, "payable to County Clerk, "required. Bonded debt Aug. 14
(not incl. this issue), $8,000; floating debt, $5,000. Assessed valuation

1913, $17,164,270..
LOUDON COUNTY

Aug. 15 the $150,000 5%
O. Loudon), Tenn.—BOND SALE.—On

0-30-year pike bonds offered on Aug; 11 (V, 97,
(P.

ug. 15 tne fiou.uuu 0% 10- _ _

p. 191) were awarded, it is reported, to C. W. McNear & Co. of Chicago,
LOUISVILLE", Winston County, Miss.—BOND SALE.—The $32,000

registered coupon water-works and sewerage bonds offered on July 1 (V. 96,
p. 1719) were awarded to Boskerville & Go. of Birmingham at par for 6s.
MADISON COUNTY (P. O. Madison), Fla—BOND SALE.—The

$50,000 5% 30-year bonds offered on Aug. 4 (V. 97, p. 253) were awarded
to the State Board of Education at. 98.
MAINE.—BOND OFFERING.—Press dispatches state that the State of

Maine is asking for bids until 2 p. m. Oct. 1 for an issue of $300,000 4%
1-40-year (ser.) highway bonds. Date Sept. 1 1913. u

MANCHESTER, Hillsboro County, N. H.—BONDS TO BE SOLD
LOCALLY.—We are advised that this city will sell at par by public sub¬
scription $65,000 street and $16,000 sewer 4% bonds.
MANCHESTER, Ontario County, N. Y.—BOND SALE.—The $5,000

534-year (aver.) bonds offered without success on Aug. 13 (V. 97, p. 545)
have been awarded to Myron W. Greene at par and int. for 5s.
4

MARBLE CLIFF, Franklin County, Ohio.—BOND SALE—On
Aug. 25 the two issues of 5% coup, water bonds, aggregating $14,000,
offered on Aug. 23 (V. 97, p. 467), were awarded, it is stated, to private
parties at par and int.*
MARBLE ROCK, Floyd County, Iowa.—BONDS AUTHORIZED.—

According to newspaper reports, this city recently authorized the issuance of
$24,000 dam-completion bonds. r ; - r

MARTINS COUNTY (P. O. Shoals), Ind.—BOND SALE.—On Aug. 25
the $4,300 (not $4,200 as first reported) 434 % 20-year highway-impt. bonds
(V. 97, p. 545) were awarded to theWhite River Bank of Loogootee at par.,
Interest M. & N. ^
MASSACHUSETTS.—TEMPORARY LOANS.—We are advised that

$2,750,000 434% notes due from Oct. 20 to Nov. 17 were recently taken
jointly by F. S. Moseley & Co. and Morgan & Bartlett at par.
On Aug. 25 Salomon Bros. & Hutzler of N. Y. purchased $1,000,000

notes, $500,000 due Oct. 20 at 4% and $500,000 due Nov. 17 at 434 % •

MATAGORDA COUNTY (P. O. Bay City), Tex.—BOND OFFERING.
—According to reports, proposals will be received until Sept. 13 by W. 8.
Holman, County Judge, for the $30,000 534% road bonds registered on
May 29 (V. 96, p. 1719). Cert, check for 1% required.
MIDDLEFIELD, Geauga County, Ohio.—BOND OFFERING.—Pro¬

posals will be received until 12 m. Sept. 22 by J. A. White, Village Clerk,
for the following 5% street-improvement assessment bonds:

Elm " ~ ',800 High and Elm Streets bonds. Denom. (12) $400, (8) $500. Due
$400 each six months from Mar. 1 1914 to Sept. 1 1919, inclusive,
and $400 each six months from Mar. 1 1920 to Sept. 1 1923, incl.

7,650 Main and State Streets bonds. Denom. (18) $400, (2) $225. Due
$400 eacb six months from Mar. 1 1914 to Sept. 1 1922, inclusive,
and $225 on Mar. 1 and Sept. 1 1923.

Date Aug. 1 1913. Int. M. & S. at office of Village Treasurer. Certi¬
fied check for 1% of bonds bid for, payable to Village Treasurer, required.
Bonds to be delivered and paid for within 10 days from time of award
Purchaser to pay accrued interest. ,

MIDLAND, Beaver County, Pa.—BOND SALE.—On Aug. 25 the
$14,000 5% municipal building bonds (V. 97, p. 467) were awarded to the
Mellon Nat. Bank ofPittsburgh at par. Denom. $500. Date Aug. 11913.
Due $500 yearly on Aug. 1 from 1916 to 1923 incl. and $1,000 yearly on
Aug. 1 from 1924 to 1933 incl.
MILLER COUNTY (P. O. Tuscumbia), Mo.—BOND SALE.—The

following bids were received on Aug. 22 for the $10,000 5% 6-10-year (opt.)
court-house-completion bonds offered on that day (V. 97, p. 254):
Bank of Eldon, Eldon .<-$10,000 Spears & Sons. Chicago —$9,700

MercantileTr. Co., St. Louis_ 9,700
Jefferson Bank, St. Louis 9,300

Chapman, Mills & Co., Chic_ 9,950
Hanchett Bond'Co-, Chicago 9,713
L. A. Caynard, St. Louis 9,700

MILLVILLE, Cumberland County, N. J.—BOND SALE.—On Aug. 22
the $18,000 5% 20-year school bonds (V. 97, p. 467) were disposed of to
local investors. ;• - .

MOBILE, Mobile County, Ala.—BONDS NOT SOLD.-r-No bids were
received on Aug. 20 for the $150,000 5% 30-year school bonds offered on
that day (V. 97, p. 314). •

MONSON SCHOOL DISTRICT, Tulare County, Cal.—BOND
OFFERING.—Proposals will be received until Sept. 2, reports state, by the
Clerk of Board of Supervisors (P. O. Visalia) for $35,000 school bonds.
MORGAN COUNTY (P. O. Martinsville), Ind.—BOND SALE.—

On Aug. 26 the $4,200 434 % coup. W. B. Hicks road bonds (V. 97. p. 467)
were awarded to the Citizens' Nat. Bank of Martinsville for $4,220 25,
equal to 100.482.
MT. AIRY TOWNSHIP (P. O. Mt. Airy). Surry County, No. Caro.—

BOND SALE.—On Aug. 6 the $80,000 5% 30-year coupon road-construo-
tion bonds (V. 96, p. 1720) were awarded to the Bank of Mt. Airy at par
less $200 commission. Denom. $1,000. Date July 1 1913. Int. J. & J.
at the Importers'& Traders'Nat. Bank, N. Y. "

NAPA COUNTY (P. O. Napa), Cal.—NO BOND ELECTION.—We
are advised that the election held Aug. 19 was not to vote on the issuance of
$10,963 road bonds, as stated in V. 97, p. 468, but to vote on a direct tax.
NASSAU COUNTY (P. O. Mineola), N. Y.—BOND OFFERING.—

Proposals will be received until 12 m. Sept. 8 by J. Lyon, County Comp¬
ile " * ~ ~ " " " " ~ "tro

.

. , . nty
er, for $500,000 gold registered road-impt. bonds. Series M, at not

exceeding 5% int. Denom. $1,000. Date Aug. 1 1913. Int. F. & A. at
office of County Treasurer. Due $25,000 yearly on Aug. 1 from 1919 to
1928, inclusive, and $50,000 yearly on Aug. 1 from 1929 to 1933, inclusive.
Certified check on an incorporated bank or trust company for 1% of bonds
bid for, payable to County Treasurer, required. The validity of this issue
will be approved by Hawkins, Delafield & Longfellow of N. Y. City, and a
copy of their opinion will be furnished each successful bidder.

NEBRASKA.—BONDS PURCHASED BY STATE.—During themonth
of July the State purchased the following thirty-two issues of bonds, aggre¬
gating $488,900: ■
$15,000 5% school-building bonds of Albion School District on a 434 %

basis. Date Nov. 1 1912. Due Nov. 1 1942.
30.000 5% water bonds of Ansley at par. Date July 2 1912. Due

July 2 1932, optional beginning July 2 1917*
41,000 4% school-building bonds of Aurora School District on a 4M%

basis. Date July 1 1907. Due July 1 1927, optional begin-
, < ning July 1 1917. ,
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3,000 5.% light bonds of Bassett at par. Date Dec. 2 1912. Due
yy Dec. 1 1932, optional beginning Dec. 2 1917. - - ;

10,000 5% water bonds or Bassett at par. Date Dec. 2 1912. Due
Dec. 1 1932, optional beginning Dec. 2 1917.

"

2,000 5% water bonds or Bassett at par. Date Dec; 2 1912. Due
--- f Dec. 1 1932, optional beginning Dec. 2 1917. ? > f :

4,600 6% water bonds or Bristow at par. Date Mar. 1 1907. Due
. va.,.,y .v Mar. 1 1927, optional beginning Mar. 1 1912. •

10,000 4)4 % school-building bonds of Cass County School District No. 17
j, |tj^ar. ri Date July 1 1913. Due on June 1 from 1914 to

6,000 6% road and bridge bonds of Castle Rock Precinct, Scotts Bluff
•„ County, on a 6% basis. Date Jan. 1 1912. Due Jan. 1

1932. . "Y • v.". Y,"
28,000 4)4% school-building bonds ofCedarCounty School District No. 8

• 'Y* at par. • Date May 1 1913. Due May 1 1923.
j 2,200 6% light bonds of Clarks at pari Date June 1 1912. Due
.n. . June 1 1932, optional beginning June 1 1917* f

15,000 6% refunding bonds of Crete at par. Date Jan. 1 1913. ■ Due
]J \i ."<■ %.<■-,> Jan. 1 1933, optional beginning Jan. 1 1918. •
60,000 6% light bonds of Elwood at par. Date July 1 1912. Due

July 1 1932, optional beginning July 1 1917. -! ■ •
14,500 5% water bonds of Parnum at par. Date Oct. 1 1912. Due

Oct. 1 1932, optional beginning Oct. 1 1917. •'.•v-
4,000 5% light bonds of Farnum at par. Date Nov. 1 1912. Due

'

i v. Nov. 1 1932, optional beginning Nov. 1 1917.
17,000 5% paving bonds of Fremont at par. Date July 1 1913. Due
i.Y: v July 1 1933 subject to call beginning July 1 1918; 1
6,000 6% road and bridge bonds of Highland Precinct, Scotts Bluff

r
t County, on a 5% basis. Date Jan. 1 1912. Due Jan. 1

1912. ' • Y-Y .'-Y • -v.' Y/
4,000 5% light bonds of Hildreth at par. Date July 1 1913. Due
i.
v v< July 1 1933 optional beginning July 1 1923.* ' ;YY
1,500 6% school-building bonds of Howard County School District

.V ■, I'-. No. 14 on a 5% basis. Date April 21 1913. Due April 17
— > * ■ 1923. optional beginning April 17 1918.
11,000 5% school-building bonds of Kearney County School District

No. 10 at par. Date June 1 1913. Due June 1 1923, op¬
tional at any interest date.

18.000 4)4 % school-building bonds of Knox Cunty School District No. 76
at par. Date May 1 1913. Due May 1 1933, optional
beginning May 1 1918. Y'■

30,000 5% school-building bonds of Neeley School District at par.
:; ; - Date May 31 1913. Due May 31 1933, optional beginning

May 31 1918.. >Y. ... , , - - - '• v*
50,000 5% school-building bonds of O'Neill School District on a 4)4%

basis. Date April 1 1913, Due April 1 1933, optional be-
Y * 1 ginning April 1 1923. " YY-
12,000 6% water bonds of Ralston on a 5% basis:- • Date July 1 1913.

Due July 1 1933, optional beginning July 1 1918. Y
8,000 5% sewer bonds of Ralston at par. Date July 1 1913. Due

July 1 1933, optional beginning July 1 1918. >-
3,500 5% school-building bonds of Red Willow County School District

No. 2 at par. Date July 1 1913. Due on July 1 from 1914
to 1920. ,

9,500 4)4% school-building bonds of Richardson County SchoolDistrict
- No. 37 at par. Date July 1 1912. Due July 1 1932.

*

4,000 5% sewer bonds of St. Edward at par. Date Jan. 2 1913, Due
' ' Jan. 2 1933.
30,000 4)4% school-building bonds of Sanders County School District
; No. 39 at par. Date June 1 1913. Due June 1 1933, op¬

tional at any interest-paying date. ' . , ;
Y 1,200 6% water bonds of Trenton on a 5% basis. Date Aug. 1 1910.

Due Aug. 1 1930, optional beginning Aug. 1 1920.
100,000 5% temporary refunding bonds at a $500 discount. Date

July 1 1913. Due July 1 1914.
20,000 5% water bonds of Peru at par. Date July 1 1913. Due

July 1 1933, optional beginning July 1 1918.

NEOSHO FALLS, Woodson County, Kan.—AMOUNT OF BONDS
VOTED.—We are advised that the amount of 5% electric-light bonds voted
at the election held July 7 (V. 97, p. 254) (not July 17, as first reported)
was $8,000. Due in 1928, subject to call after 1918.

NEW ALBANY, Union County, Miss.—BONDS NOT SOLD.—No
satisfactory bids were received for the $30,000 5% municipal improvemen
bonds offered on Aug. 5 (V. 97, p. 192).
NEW CASTLE COUNTY (P. O. Wilmington), Del.—BOND SALE.—

We are advised that the $100,000 4)4% 25-year (aver.) gold highway-impt,
bonds offered without success on June 27 (V. 97, p. 68) have been sold at
par and interest.
The $100,000 12 5-6-yr. (aver.) bldg. commission and $100,000 22 5-6-yr.,

(aver.) bridge-impt. 4)4 % gold bonds also offered without success on June
27 (V. 97, p. 68) have been agreed to be taken at par and int., money to be
delivered as needed. .

V. NEW HANOVER COUNTY (P. O. Wilmington), No. Caro —BIDS
REJECTED.—All bids received for the two issues of 5% 25-30*. coup, bonds,
aggregating $125,000, offered on Aug. 25 (V. 97, p. 546) were rejected.
NEWKIRK SCHOOL DISTRICT (P. O. Newkirk), Ray County,

Okla.—BOND OFFERING.—We are advised by the Clerk of the Board
of Education, under date of Aug. 26, that the $50,000 5% coup, taxable
building bonds offered without success on Aug. 1 (V. 97, p. 132) are now

being offered at private sale.
NINEVEH SCHOOL TOWNSHIP (P. O. Franklin), Johnson

County, Ind.—BOND OFFERING.—Proposals will be received until
1 p. m. Sept. 16, it is stated, by E. E. Cobb, Trustee, for $7,500 4)4%
bldg. bonds. Denom. $500. • Date Aug. 16 1913. Int. F. k A. Due
$500 each six months from Aug. 16 1915 to Aug. 16 1922 incl. These bonds
were offered without success as 4s on Aug. 16 (V. 97, p. 546).
NORTH HEMPSTEAD (Town) UNION FREE SCHOOL DISTRICT

NO. 7 (P. O. Great Neck), Nassau County, N. Y.—BOND SALE.—
On Aug 28 the $80,000 5% I4j^-year (av.) coup, or reg. building bonds
(V. 97, p. 546) were awarded to Adams & Co., N. Y., at par. There were
no other bidders. . . . \ Y, /
NUECES COUNTY (P. O. Corpus Christi), Tex.—BOND OFFERING.

—Proposals will be received until Sept. 10 for $100,000 ROad Dist. No. 1
road-construction bonds.

OAKLAND, Cal.—BOND SALE.—On Aug. 28 the $990,000 5)4%
l-30^r. (ser.) bonds (V. 97, p. 546) were awarded to N. W. Halsey & Co.,
the Central Nat. Bank of Oakland and the Oakland Bank of Savings for
$1,015,510. ' • . . • ' ' Y

OCALA SCHOOL DISTRICT (P. O. Ocala), Marion County, Fla.
—BONDS VOTED.—This district, according to reports, voted on Aug. 19
to issue school bonds.

OCEAN COUNTY (P. O. Toms River), N. J.—BOND OFFERING.—
This county will offer for sale at-12 m. Sept. 12 an issue of $36,000 road bds.
OLIVE TOWNSHIP (P. O. Caldwell), Noble County, Ohio —

BOND OFFERING.—Proposals will be received until 12 m. Sept. 20 by
F. W. Dienstbach, Twp. Clerk, for $3,000 6% coup, road-impt. bonds.
Denom. $500. Date Sept. 20 1913. Int. M. & S. Due $500 on Mar. 1
in 1916, 1918, 1919, 1920, 1922 and 1923. Certificates of deposit on the
Citizens' Nat. Bank of Caldwell for $100 required. Bonds to be delivered
and paid for within 10 days from time of award. Purchaser to pay accrued
interest.

ORANGEVILLE SCHOOL TOWNSHIP (P. O. Orleans). Orange
County, Ind.—WARRANT SALE.—On Aug. 16 the $1,200 6% 2^-year
(aver.) warrants (V. 97, p. 314) were awarded to the West Baden Nat.
Bank of West Baden at par. Int. F. & A. The Nat. Bank of Orleans
also bid par.

ORLANDO, Orange County, Fla.—BONDS VOTED.—By a vote of
129 to 39 the question of issuing the $100,000 5% 30-yT. coup, street-paving
bonds (V. 97, p. 468) carried, it is reported, on Aug. 19. .

PARKE COUNTY (P. O. Rockville), Ind.—BOND OFFERING.—
Proposals will be received until 2 p. m. Sept. 6 by J. H. Rush, Co. Treas.,
for $3,650 A. A. Drake and $7,465 S. E. McCampbell 4)4% road-impt.
bonds. Due part each six months beginning May 15 1914.
PASCO COUNTY (P. O. Dade City), Fla.—BOND OFFERING.—

Proposals will be received until 12 m. Sept. 1 by A. J. Burnside, Clerk of
Circuit Court, for the $150,000 5% road and bridge bonds offered without
success on Aug. 4 (V. 97, p. 192).,

PENDLETON, Umatilla County, Ore.—BOND SALE—On Aug. 13
an issue of $4,482 90 6% 1-10-yr. (opt.) street-impt. bonds was awarded to

the Warren Construction Co. at par.
Int F. & A., .. ... ^ -

PHILLIPPI, Barbour County, W. Va.

Denom. $500. Date Aug. 1 1913.
ix f' ' l"" •i'l'if'7

— ... . «.—BONDS NOT SOLD.—No
sale was made of Ihe $15,000 6% 10-15-yr. (opt.) coup, municipal bonds
offered on Aug. 25 (V. 96, p. 468). A temporary injunction has been
granted restraining the issue. ,

, r ,. ,A, ,

'riSSmK\moKE&!T DISTRICT . (P. O. Plummer), KootenaiCounty, Idaho.—BONDS OFFERED BY BANKERS.—Ferris & Hard-
grove of Spokane are offering to investors $21,000 of an issue of $45,000 6%
coup. • bonds. Denom. $500. Date July 1 1913. Int. J. & J. at the
County Treas. office, or at the Seaboard Nat. Bank. N. Y. Due on July 1
asfoUows: $1 .OOO 1924, $4.SOO 1926. $3,500 1928, $3,000 1929 and $4,500
1931 and 1932, subject to call on and after July 1 1923. Total dd>t. $45.-
000. Assess, val. 1913, $1,131,485: real val. (est.), $1,500,000.
- PORT ANGELES, Clallam County, Wash.—BOND SALE.—On
Aug„19 the $36,000 10-20-year (opt.) refunding bonds offered on Aug. 12
V, 97, p. 192) were awarded to Sidney Spitzer k Co. of Toledo for $36,418
101.163) for 6s. James N. Wright & Co. of Denver bid $36,050 and Int.
or 6s. Denom, $1,000. Date Oct. 1 1913. Int. A. & O. !VUT

■BONDS NOT SOLD.—

, „ . - 10-year high-way improve¬
ment bonds offered on that day (V. 97, p. 546). : , * V Yf •>'. v
PORTLAND, Ore.—BOND SALE.—On Aug. 18 $235,403 *6 6&

10-year gold coup. impt. bondswere awarded as follows:J$R.000 to theDavid
Campbell Memorial Fond at 104 and Int. and $233,403 46 to the City
Treas., account investment of Improvement Bond Slnttkig Fund, at par
and int. Other bids were: '

i
PORTER COUNTY (P. O. Valparaiso). Ind.

No sale wasmade on Aug. 26 of the $3,700 4H% L

Bidder— Ami. - Price.
Alwin Kade $1,000 103
Lumbermen's Trust (50,000 102.27
& Savings Bank_J25,000 101.87

125.000 101.27

Bidder— Ami. Price.
Rosenfeld-Smith Co $500 100
Commr. of Public Utili¬
ties, acc't investment > Y ; • ,

ofWater Bd. 8k. Fd—37,500 100
The City Treas., account investment of Impt. Bond Sinking Fund, bid

for the entire issue. All bidders offered accrued int. in addition to their
bids. Denom. to suit purchaser, at not exceeding $500. Date Aug. 1
1913. Int. F. & A. at the City Treas. office. Y V ; , ..

No bids were received for the $975 6% 10-year gold coupon street-ext.
bonds also offered on Aug. 18. They were subsequently sold to the City
of Portland as an investment of Sinking Fund at par. - Denom. to suit
purchaser. Date Aug. 1 1913. Int. F. & A. at City Treas. office.- * ,«*
On Aug. 23 the $75,000 4% 25-year gold water-works bonds (V. 97, p.

546) wore awarded as follows: $60,000 to the city as an Investment for
the Water Sinking Fund and $15,000 at 93.78 and int. to the Beaumont
Land Co. ■ Y -'Y r" .' • ■

PRIEST RIVER, Bonner County, Idaho.—BOND OFFERING.—
Proposals will be received until 8 p. m. Sept. 8, it is stated, by C. H.
Waterman,'Vil. Clerk, for an issue of $14,000 6% water bonds. Cert,
check for $1,000 required. " • ' < • -

PUTNAM COUNTY (P. O. Greencastle), Ind .—BOND OFFERING.—
Proposals will be received until 12 m. to-day (Aug. 30), reports state, by
A. L. Reat, County Treasurer, for $6,060 4^% highway-impt. bonds.
PUTNAM COUNTY (P. O. Ottawa), Ohio.—BOND OFFERING.—In

addition to the $30,000 6% coup, ditch-impt. bonds offered on Aug. 30
(V. 97, p. 546), $11,000 6% Huysman & Huddle bridge bonds will also be
offered on that day. Denom: $1,000. Date Sept. 1 1913. Int. M. & 8.
at office of County Treas^ Due $2,000 in 1914, $4,000 in 1915 and $5,000
in 1916. Cert, check or certificate of deposit on an Ottawa bank for $500.
payable to J. E. Roose, County Aud., required. Successful bidder to fur¬
nish blank bonds at his own expense. « y Y '" ■

RANDOLPH COUNTY (P. O. Winchester), Ind .—BOND OFFERING.
—Proposals will be received until 10 a. m. Sept. 2 by H. D. Good, Co.
Treas., for $2,660 4M % T. A. Morrison et al. gravel-road bonds. Denom.
$133. Date July 1 1913. Int. M. & N. Due $133 each six months from
May 15 1914 to Nov. 15 1923 incl.
RAVALLI COUNTY SCHOOL DISTRICT NO. 2 (P. O. Stevena-

ville), Mont.—BOND OFFERING.—Proposals will be received until 10 a.m.
Sept. 20 by E. O. Lewis, District Clerk, for $17,500 6% 20-30-year (opt.)
site-purchase and building bonds. Auth. vote of 88 to 21 at the election
held Aug. 2. Denom. $500. Date Aug. 1 1913. Int. F. k A. at the
National Bank of Commerce, N. Y. Bids must be unconditional. The
bonds will be ready for delivery at the time of sale. An unconditional
certified check (or cash) for $3,000, payable to the District Clerk, required.
The offering of these bonds was previously reported in V. 97, p. 469, under
the head of Stevensville School District, Mont. , *

READING, Berks County, Pa —BONDS AWARDED IN PART.—
Up to Aug. 25, $117,000 of the$300,000 4% tax-free sewer bonds had been
sold over the counter at par and int.. This makes a total of $20,000 sold
since our last report. (V. 97, p. 254). The.City Comptroller advises us
that only $143,000 of this issue will be disposed of this year.
RED BANK SCHOOL DISTRICT (P. O. Red Bank), Monmouth

County, N. J.—BOND SALE.—We are advised that the Second Nat.
Bank of Red Bank has agreed to purchase an issue of $49,750 4)4 % school
bonds at par and int.
REDDING, Shasta County, Cal.-^-BOND AWARD DEFERRED.—

It is stated that the award of the $60,000 5% Sacramento River bridge-
constr. bonds, bids for which were received on Aug. 20 (V. 97, p. 468),
has been deferred.

RICHARDSON INDEPENDENT SCHOOL DISTRICT (P. O. Rich¬
ardson), Dallas County, Tex.—BOND OFFERING.—Proposals will be
received until Sept. 1 by C. C. Huffhines, Secy. Board of Education, for
the $16,000 building bonds voted June 28 (V. 97, p. 69).
RICH GROVE TOWNSHIP (P. O. Denham), Pulaski County, Ind.

—BOND OFFERING.—A. O. James, Township Trustee, will receive pro¬
posals until 10:30 a. m. Sept. 15,- it is stated, for an issue of $8,000 5%
10-year school-building bonds.
RICHVALE SCHOOL DISTRICT (P. O. Jtichvale), Butte County,

Cel.—BOND OFFERING.-—Proposals'will be received until Oct. 1 for the
$10,000 6% bldg. bonds voted Aug. 9 (V. 97, p. 546). Auth. vote of 40
to 2. Int. semi-ann. Due $1,000 yearly from 1914 to 1923 incl.
RIO BONITO SCHOOL DISTRICT, Butte County; Cal.—BOND

SALE.—Reports state that the $5,000 10M-year (aver.) gold bldg. bonds
offered without success on May 6 (V. 96, p. 1514) have been awarded to
the Sacramento Valley Bank of Biggs at par. ... . •

ROBSTOWN INDEPENDENT SCHOOL DISTRICT, Nueces
County, Tex.—BONDSNOT SOLD.—No sale has been made of the $20,000
5% 10-40-ye&r" (opt.) bldg. bonds (V-. 97, p. 254). Denom. $500. Date
July 5 1913. Ilit. ann. on Apr. 10,
ROCK CREEK, Ashtabula County, Ohio.—BOND OFFERING.—

Proposals will be received until 12 m. Sept. 20 by J. E. Gladding, Village
Clerk, for $3,400 6% union cemetery bridge bonds. Denom. $200. Date
Sept. 20 1913. Int. A. & O. Due part from 1915 to 1917 incl. Certified
check for 5% of bonds bid for, payable to E. R. Williams, Mayor, required.
Purchaser to pay accrued interest. A similar issue of 5% bonds was of¬
fered on Aug. 12 (V. 97, p. 315).
ROCKDALE, Milam County, Tex.—BOND OFFERING.—Proposals

will be received until 4 p. m. Sept. 15 by E. A. Camp, City Atty., for the
$27 000 5% water-works bonds registered by the State Comptroller on
Aug. 22. Denom. $500. Date May 1 1913. Int. M. & N. at the Ameri¬
can National Bank, Austin. Due May 1 1953, subject to call $7,500 in
10 years, $7,500 in 20 years and $12,000 in 30 years. Cert, check for $1,000,
Davable to the City Treas., required. Bonded debt, including this issue,
$42,000. Floating debt, $600. Assess, val. 1913, $1,500,000.
RUNNING WATER DRAINAGE DISTRICT (P. O. Walnut Ridge),

Lawrence County, Ark.—BOND SALE.—On Aug. 25 the $35,000 6%
10-year (av.) coup, drainage bonds (V. 97, p. 469) were awarded to the First
Nat. Bank of Walnut Ridge at par. Gunter & Sawyer of Little Rock
bid 91.

RUSH COUNTY (P. O. Rushville), Ind.—BONDS NOT SOLD.—No
sale was made of the two issues of 4]/2 % road bonds, aggregating $33,900,
offered on Aug. 6 (V. 97, p. 315). ■<
SAC CITY INDEPENDENT SCHOOL DISTRICT (P. O. Sac City),

Sac County, Iowa.—BONDS VOTED.—The proposition to issue the $10,-
000 site-purchase and equipment bonds (V. 97, p. 395) carried, it is stated,
at the election held Aug. 15 by a vote of 221 to 6. '
ST. CLOUD, Stearns County, Minn.—BOND OFFERING.—Accord¬

ing to reports, the Vil. Pres. is offering for sale $4,000 5% 5-yr. bonds.
Denom. $400. Int. semi-ann.
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ST. JOSEPH, Tensas Parish, La.—BOND OFFERING.—Proposals

present.

ST. JOSEPH COUNTY (P. O. South Bend), Ind.—BONDS NOT
SOLD.—We learn that no bids were received on Aug. 26 for the $8,100
4 highway-impt. bonds offered on that day (V. 97, p. 546). , »

ST. PAUL, Minn.—BOND SALE.—On Aug. 20 $32,990 Arcade St.

im^t. bonds^were awarded to John A. Seeger, representing a syndicate
^^NJ^OFF^ING^—Trovoa&la will be received, it is stated, until Sept. 3
for the $22,500 Rondo St. impt. bonds offered without success on Aug. 22.

< SALEM, Mass .—TEMPORARY LOAN.—Reports state that a loan of
$200,000, due Dec. 5 1913, has been negotiated with the Central Nat.
Bank of Lynn. .' v.*- *<• • *'1 „• '' *'.

••"'SAM ANTONIO INDEPENDENT SCHOOL DISTRICT (P. O. San
Antonio), Bexar County, Tex.—DESCRIPTION OF BONDS.—We areAAAAVaiPAAAwJ f *IPAW — w —— ■ r — — — — .

advised that the $300,000 5% 20-40-year (opt.) building bonds voted
July 18 (V. 97, p. 265) are in the denomination of $1,000 and bear date of
Sept. 2 1913. Int. M. & S. in San Antonio, Austin, Chicago or N. Y. City.
tT SAN FRANCISCO, Cel.—BONDS VOTED.—1The election held Aug. 26
resulted, it is said, in favor of the proposition to issue the $3,500,000
municipal railway system bonds. (V. 97, D. 255.) • The vote is reported
as about 50,000 "for" to 14,000 "against.*^_ ^
CITY TO PURCHASE OWN BONDS.—The Board of Supervisors on

Aug. 18 passed a resolution appropriating $200,000 of unexpended Geary
St. RR. funds to be used for the purchase of unsold city and county bonds.
SANTA BARBARA, Santa Barbara County, Cal.—BOND ELEC¬

TION.—Reports state that an election will be held Sept. 10 to vote on the
question of issuing $120,000 4% water-works-ext. bonds.
8AULT STE.MARIE, Chippewa County, Mich.—BONDSAWARDED

IN PART.—Reports state that this city has disposed of $13,500 of an issue
cC $20,000 6% bonds. . 4
SCHENECTADY, Schenectady County, N. Y.—BOND OFFERING.

)ate Mar. 1913.

1913
of City Treas., or, at request of reg. holders, in N. Y. exchange. Due
$15,000 yearly on July 1 from 1914 to 1933 incl. Certified check on a na¬
tional bank or trust company for 2% of bonds bid for, payable to the City
Treasurer, required. Bonds will be certified as to genuineness by the
Columbia-Knickerbocker Trust Co. of N. Y. and their legality examined
by Caldwell, Masslich & Reed, N. Y., whose favorable opinion will be fur¬
nished to the purchaser. Bonds to be delivered on Sept. 12 at the office
of the above trust company, or as soon thereafter as completed. Purchaser
to pay accrued interest. Bids to be made on blank forms furnished by the
city. These bonds were offered but not sold on July 2 (V. 97, p 69).
In addition to the above bonds, the City Comptroller will also receive

proposals at the same time for $7,000 4% reg. comfort-station and band¬
stand bonds. Denom. $1,000. Date July 1 1913. Int. J, & J. at the
office of City Treas.. or, at the request of reg. holders, in N, Y. exchange
Due $1,000 yrly. July 1 from 1914 to 1920 incl.Cert, check on a national
bank or trust company for 2% of bonds bid for, payable to the City Treas.,
required. It is understood, however, that these bonds will br purchased
at par for the credit of the Police Pension Fund or Fireman's Pension Fund.
SCOTIA, Schenectady County, N. Y.—BOND SALE.—On Aug. 25

the $8,000 8H-year (average) coupon sewer bonds (V. 97, p. 547) were
awarded to the Schenectady Trust Co. at par for 5s. There were no other
bids. •: \.

SENECA COUNTY (P. O. Tiffin), Ohio.-—BOND OFFERING—Pro¬
posals will be received until 1:30 p. m. Sept. 5 by'J. H. Lennartz, County
Aud., for $80,000 5% bridge reconstruction, Series 1, bonds. Denom.
$1,000. Date Sept. 15 1913. Int. M. & S. Due $8,000 each six months
from Mar. 15 1915 to Sept. 15 1919, incl. Cert, check for 2% of bonds bid
for, payable to W. D, Heckert, County Treas., required. Bids must be
unconditional.

SIDNEY, Cheyenne County, Neb.—BOND OFFERING.—Proposals
will be received until 4 p. m. Oct. 1 by L. Neubauer, Village Clerk,for
$22,500 6% electric-light and steam-heating-system bonds. Denom. $500.
Date Jan. 2 1914. Int. J. & J. at office or Village Treasurer. Due Jan. 2
1934, subject to call any interest-paying day after 5 years. Certified check
for $250 required. Bonds to be delivered and paid for within two weeks
after acceptance of bid. . \
SILVER CREEK, Merrick County, Neb.—BONDS NOT SOLD.—No

sale was made on Aug. 4 of the $16,000 5% 5-20-yi*. (opt.) water-works and
electric-light bonds offered on that day (V. 97, p. 255)
SIOUX CITY SCHOOL DISTRICT (P. O. Sioux City), Woodbury

County, Iowa.—BOND SALE.—Ou Aug. 8 $50,000 434% bonds were
awarded to depository banks at par. Denom. $1,000 D

• Int. M. & S. Due Mar. 1923, subject to call.
SOUTH OMAHA SCHOOL DISTRICT (P. O. South Omaha),

Douglas County, Neb.—BONDS NOT SOLD.'—No bids were received
on Aug. 4 for the $60,000 5% 20-year coup, refunding bonds offered on that
day (V. 97, p. 255). «

SPOKANE COUNTY SCHOOL DISTRICT NO. 143, Wash.
BOND SALE.—An issue of $8,000 534 % 20-year school bonds was pur¬
chased by the State of Washington on Aug. 15, it is stated.
SPRINGVTLLE, Erie County, N. Y.—BOND SALE—On Aug. 25

the $32,861 92 5% 834-year (average) highway improvement bonds (V. 97,

&469) were awarded to the Seneca Fire Insurance Co. of Buffalo at par andt. Adams & Co., New York, bid par. •

STEUBENVILLE, Jefferson County, Ohio.—BOND OFFERING,
Proposals will be received until 12 m. Sept. 22 by H. W. Patterson, City
Aud., for the following 5% bonds: ' t '
$15.000 park bonds. Date June 1 1913. Due $3,000 yearly on Sept. 1

From 1914 to 1918 incl. ,

8,500 street-impt. bonds. Date Dec. I 1912. Dub $1,500 yearly on
Mar. 1 from 1914 to 1918 incl. and $1,000 on Mar. 1 1919.

27,500 street-impt. (city's portion) bonds. Date April 1 1913. Due
$5,500 yearly Sept. 1 from 1914 to 1918, inclusive. -

10,500 Wilkins Ave. bonds. Date Dec. 1 1912. Due on Mar. 1 as
follows: $2,500 in 1914 and 1915, $1,500 in 1916, 1917 and 1918
and $1,000 in 1919. ■ •

7.500 Ohio St. bonds. Date Dec. 1 1912. Due $1,500 yearly on
Mar. 1 from 1914 to 1918, inclusive. .

Int. semi-ann. Cert, check for 3% of bonds bid for, payable to City
Treas., required. Bonds to be delivered and paid for within 10 days from
time of award. Purchaser to pay accrued interest.
SWEETWATER COUNTY SCHOOL DISTRICT NO. 4, Wyo.

BOND SALE.—On Aug. 23 the $65,000 5% 10-24-yr. bldg. bonds offered
on Aug. 11 (V. 97, p. 396) were awarded to the State ofWyoming at par.
J. N. Wright & Co. of Denver bid $59,475.

TALLAHASSEE, Leon County, Fla.—BOND OFFERING.—Proposals
will be received until 12 m. Sept. 11 by A. H. Williams, City Clerk, for
$32,000 street-paving, $4,000 water-main-impb. and $9,000 gas, electric-
light and water-works-extension 5% 10-50-year (opt.) bonds. Denom.
$1,000. Int. F. & A. at Chemical Nat. Bank, N. Y. City. Certified
check for 2% of bonds bid for required. Bonds have been validated by
decree of Circuit Court. A similar issue of bonds was offered on Aug. 14
(V. 97. p. 70).
TARRANT COUNTY COMMON SCHOOL DISTRICT NO. 18, Tex.

—BONDS VOTED.—This district recently voted in favor of the issuance of
$5,000 building bonds.
TARRANT COUNTY COMMON SCHOOL DISTRICT NO. 95, Tex.

—BONDS VOTED.—The question of issuing $7,000 building bonds carried
at a recent election. . ,

TERRACE PARK, Hamilton County, Ohio.—BONDS NOT SOLD.—
No sale was made of the two Issues of 534 % bonds, aggregating $1,550
offered on Aug. 23 (V. 97, p. 315). '«
TETTABAWASSEE SCHOOL DISTRICT NO. 3 (P. O. Freeland),

Saginaw County, Mich.—BOND OFFERING.—Proposals will be re¬
ceived at private sale by T. J. Reavey, Secretary of Board of Education,
for $10,000 5% gold coup, building bonds. Auth.,Chap. 116, Compiled
Laws 1897. Denom. $1,000. Date Jan. 1 1914. Int. ann. Jain. 15 at
the District Treasurer's office. Due $1,000 yearly Jan. 15 from 1915 to

mrdhased
20-year

County, Cal.—BONDS VOTED.—By a vote of 674 to 237,
to issue $200,000 irrigation-system bonds carried.

1924 incl. These bonds are exempt from municipal and county taxes.
No debt at present. Assessed valuation 1913, $263,960.

THORNTON SCHOOL DISTRICT NO. 25 (P. O. Hope), Bonner
County, Idaho.—BOND OFFERING.—This district will offer for sale
Sept. 6 an issue of $2,000 6% 10-20-year (opt.) site-purchase and bldg.
bonds. Date July 1913* Int. J. & J. J. C. Kiebert Is Dist, Clerk. v
TOLEDO, Ohio.—BONDS TO BE SOLD OVER COUNTER .—Local

papers state that the Council Finance Committee has authorized the sale
of the $200,000 434% 16-yr. coup, fire-dept.-impt. bonds offered without
success on Aug. 20 (V. 97, p. 548) "over the counter" in denominations
of $100. ■ -v'"-- ■ 'u•:-;v - - i . 7 v .iv.r-u.vv ,

These bonds and issues of $150,000 4 34% coup .'park-boulevard and $150,-
000 434% 17-yr. (av.) coun. water-works bonds recently offered without
success make a total of $500,000 to be sold at popular subscription.,

TOPEKA, Kan.—BOND OFFERING.—'This city will offer for sale on
Sept, 1, reports state, $18,000 434% tax-free Sixth St. paving bonds.
Denom. $500. V V - • - * ~ --V-"
TRINITY COUNTY (P. 0. Groveton), Tex.—BOND SALE.—Re¬

ports state that the Commonwealth Trust Co. of Houston has pu
the $50,000 10-4O-year (opt.) court-house constr. and $60,000
Road Dist. No. 1 5% bonds (V. 96, p. 1575).
TROPICO SCHOOL DISTRICT, Los Angeles County, Cal.—

BOND OFFERING.—Proposals will be received until 2 p. m. Sept. 8, it is
stated, by H. J. Lelande, Co. Clerk, (P. O. Los Angeles), for the $20,000
5)4 % bldg. bonds recently voted (Y. 97, p. 397). Denom. $1,000., Dated
Sept. 1 1913. Cert, check for 3% of bonds bid for required. v >

TROY, N. Y.—BOND SALE.—On Aug. 27 the $200,000 5% tax-exempt
certificates of indebtedness or revenue bonds (V. 97, p. 548) were awarded
to the Nat. Savs. Bank of Albany at 100.087 and int. Other bidders were:
Manufacturers' National Bank, Troy __ __.__100.0445
L. von Hoffman A Co., N. Y. (for $100,000 worth).—_-i___i-.100.021
TURLOCK IRRIGATION DISTRICT (P. O. Turlock), Stanislaus

137, the proposition
reports state, at the

election held Aug. 13.
TUSCARAWAS COUNTY (P. O. New Philadelphia), Ohio.—BOND

OFFERING.—Proposals will be received until 1 p. m. Sept. 15 by W. C.
Shott, County Aud., for $30,000 6% bridge bonds. Denom. $1,000.
Date Apr. 25 1913. Int.A.&O. Due $20,000 Aug. 25 1915 and $10,000
Feb. 25 1916. Cert.'check for 1% of bonds bid for, payable to County
Aud., required. Purchaser to pay accrued interest. Bids must be uncon¬
ditional. .•

UNION, Hudson County, N. J.—BOND SALE.—On Aug. 11 the
$84,000 4)4 % 22-year (aver.) coup, or reg. Series "D" school bonds (V. 97,
p. 397) were awarded at par as follows: $50,000 to the Weehawken Trust
Co., $10,000 to the Hoboken Trust. Co., $10,000 to John Schmitt, $5,000
to Mrs. A. Rannenberg, $5,000 to Thos. Byrne, M. D., and $4,000 to
Julius Ostwald. .

UNION TOWNSHIP SCHOOL DISTRICT, Union County, N. J.^-
BOND OFFERING.—Proposals will be received until 8 p. m. Sept. 8 by
A. G. Woodfield, District Clerk (P. O. Lyons Farms), for $48,000 5% '
coup, or reg. tax-free bldg. bonds. Denom: $1,000. Date Aug. 1 1913.
Int. F. & A. at National State Bank, Elizabeth. Due $4,000 yrly. on
Aug. 1 from 1932 to 1943 incl. Cert, check for 1%, payable to "Board of
Education," required. Bonded debt Aug. 26 (incl. this issue), $71,000;
no floating debt. Assessed valuation 1913 (est.), $2,250,000.
PiVANDERBURG COUNTY (P. O. Evansville), Ind.—BOND SALE.—
Dispatches state that the $14,400 434 % 534-year (av.) tax-free Little
Cynthiana road improvement bonds offered on Aug. 1 (V. 97, p. 255) have
been purchased by the City Nat. Bank of Evansville at par and interest.
WABASH COUNTY SCHOOL DISTRICT NO. 33, 111.—BOND SALE.

—On Aug. 20 the $69,000 5% 2-20-year_(ser ) coup. school bonds were
awarded to theContinental & Cc
at 97% and int. Bids we _

C.W. McNear & Co. of Chicago, R. M. Grant & Co. of N. Y. and the Mt,
Carmel Bank & Trust Co. ofMt. Carmel. . ■ 'V „

WAHKIAKUM COUNTY SCHOOL DISTRICT NO. 8, Wash.—
BOND SALE.—On Aug. 15 $1,800 1-10-year (opt.) additional buildipg
bonds were awarded to the Wahkiakum County Bank, Cathlament, at
par for 6s. Denom. $300. Date Sept. 1 1913. Int. J. & D.
WALLACE INDEPENDENT SCHOOL DISTRICT (P. O. Wallace),

Shoshone County, Idaho.—BOND SALE.—The $35,000 6% 10-20-yr.
(opt.) bldg. bonds offered on Aug. 2 (V. 97, p. 255) have been sold for $55,-
801, equal to 101.456. Denom. $500. Date July 1 1913. Int. J. & J.
WARREN COUNTY (P. O. Williamsport), Ind.—BOND SALE.—On

Aug. 23 the $75,000 4% coup, bonds (V. 97, p. 316) were awarded to the
Warren County Bank of Williamsport at par and int.
WATERTOWN, Middlesex County, Mass.—BOND SALE.—On Aug.

22 the following 434% coup, tax-free bonds were awarded to W. L. Ray¬
mond <fc Co. of Boston at 100.44 and int. ,

$16,700 sewer and miscellaneous loan bonds. Denom. (15) $1,000,(1)
$900 and (1) $800. Date May 1 1913. Due on May 1 as follows:
$5,700 in 1914, $4,000 in 1915, $3,000 in 1916 and $1,000 yearly
from 1917 to 1920 incl.

3,400 refitting school bldg. loan bonds. , Denom. (3) $1,000, (1) $400.
Date June 1 1913. Due $1,400 on June 1 1914 and $1,000 on
June 1 1915 and 1916. ■ . ■ '

Int. semi-ann. at Fourth Atlantic Nat. Bank, Boston. »■
Other bidders were.

Blodget& Co., Boston-. 100.076 Blake Bros. & Co., Boston.-100.04
Perry, Coffin & Burr, Bost__100.05 |Curtis & Sanger, Boston—•_ 100.031
WATERVLIET, Albany County, N. Y.—DESCRIPTION OF BONDS.

—We are advised that the $35,000 4)4% 20-year public-impt. bonds
awarded to the N. Y. State Bank of Albany on Aug. 7 at par and int. (V.
97, p. 470) are in the denom. of $1,000 and $750. Date Apr. 1 1913. Int.
A. & O. '-I'
WEST PALM BEACH SCHOOL DISTRICT (P. O. West Palm

Beach), Palm Beach County, Fla.—BONDS VOTE1—A favorable
vote was cast at a recent election, it is reported, on the proposition to issue
$35,000 building bonds.
WHITEHOUSE SCHQOL DISTRICT (P. O. Whitehouse), Hunter-

N; J.—BONDS VOTED.—By a vote of 117 to 1 the question

Commercial Trust & Savings Bank of Chicago
were also received from E. H. Rollins A Sons,

L.500 bldg, bonds carried, it is reported, at the election held
don Counts
of issuing
Aug. 23. „ - • ' ,

WHITEVILLE, Columbus County, No. Caro.—BOND ELECTION
PROPOSED.—According to reports, an election will be held in the near
future to submit to a vote the question of issuing water-plant and electric-
light-system bonds.
WILDWOOD SCHOOL DISTRICT (P. O. Wildwood), Sumter

County, Fla.—BOND OFFERING.—Proposals will be received until
10 a. m. Sept. 22 by G. H. Tompkins, Supt. of Schools, for the $10,000 6%
5-20-yr. (ser.) coup, tax-free bldg. bonds recently voted. Denom. $100.
Int. payable at Bushnell. Cert, check for $100, payable to Hon. O. W.
Mann, required Assess, val. $225,000 . . ,

WILKES-BARRE, Luzerne County, Pa.—BONDS NOT SOLD.—
Concerning the newspaper reports that the $200,000 434% improvement
bonds (V. 96. p. 1174) had been sold to N. W. Halsey & Co. of New York,
we are advised that no such sale took place. The Finance Committee
merelv extended to Oct. 1 the option previously granted to Halsey & Co.
on $146,000 bonds.

WINONA COUNTY (P. O. Winona), Minn.—BOND SALE.—On
Aug. 19 the $70,000 5% jail bonds (V. 97, p. 317) were awarded, it is stated,
to the Deposit Bank ofWinona for $70,025 (100.035), int. and furnish blank
bonds. Denom. $1,000. Int. semi-ann. Due $20,000 1918 and $10,000
yrly. from 1919 to 1923 incl.
WORTHINGTON TOWNSHIP SCHOOL DISTRICT (P, O. Butler),

Richjand County, Ohio .—BOND SALE.—On Aug. 23 the $3,000 6%
3 1-3-year (aver.) coup, tax-free bldg. bonds (V. 97, p. 549) were awarded to
Alexander Innis of Butler for $3,010, equal to 101.333. Other bids were:
Citizens' Bank, Butler — - - $3,017 00
Security Savings Bank & Trust Co., Mansfield— 3,005 50
Citizens' National Bank, Mansfield--- 3,002 00
Breed, Elliott & Harrison, Cincinnati 3,001 50
First National Bank. Barnesville— ^ 3.000100
WOODBINE, Iowa .—BONDS VOTED.—The issuance of $8,000 Water¬

works bonds was authorized at an election held Aug. 18 by a practically
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unanimous vote. The bonds will not be offered, we are advised, until the
market is more favorable. - »-

YANCEY COUNTY (P. O. Burnside), No. Caro.—BOND OFFERING.
—Proposals will be received until 10 a. m. Sept. 12, it is stated, by Hi D.
Hughes, Sec. Bd. of Road Commrs., for $150,000 5% road bonds. Cert,
■check for 5% required. A like amount of bonds was offered on June 2
(V. 96, p. 1575). ' '

YELLOW CREEK TOWNSHIP, Columbiana County, Ohio —
BONDS NOT SOLD.—No sale was made on Aug. 5 of the $5,519 36 5%
road impt. bonds offered on that day (V. 97, p. 317).

. YORK COUNTY (P. O. Yorkville), So. Caro—BOND SALE.—On
; Aug, 23 the $75,000 4>£% 20-yr. coup, court-house bonds (V. 96, p. 1859)
were awarded, reports state, to the People's Nat. Bank of Rock Hill at
par/less accrued mterest. "A condition of the bid was that the money be
deposited in the bank and delivered as needed. ' / ■ •

YOUNGSTOWN, Ohio.—BONDS AWARDED IN' PART -—Of the
,remaining ten issues of 5% bonds, aggregating $62,080, offered without
success on July 21 (V. 97, p. 317), six issues aggregating $34,235 have been
awarded at par and int. as follows
City Savings & Trust
Co., Youngstown.

$1,880 3 1-6-yr. (av.) Ridge Ave. sewer bonds
2,660 3 1-6-yr. (av.) Earle Ave. paving bonds

„. 5,070 3 1-6-yr. (av.) Oak Hill Ave. paving bonds
Mahoning Nat. Bk.,1 7,125 3 1-6-yr. (av.) Kyle St. paving bonds.
Youngstown J 5,500 2 2-5-yr. (av.) st.-impt. (city's por'n) bds.

Comm. Nat. Bk., Y'n 12,000 3 1-6-yr. (av.) Lincoln Park viaduct bonds
■ The bonds yet unsold offered on July 21 are: $545 3 1-6-yr. (av.) Ashland
< Av6. grading, $5,165 3 1-6-yr. (av.) Marshall St. sidewalk, $14,000 4 1-5-
iyr. (av.) Fairmont Ave. impt. and $8,135 3 1-6-yr. (av.) Maple Ave. pav¬
ing bonds. '. - ■

, Of the remaining five issues of 5% coup, or reg. bonds, aggregating $22,7
905, offered without success on Aug. 14 (V. 97, p. 397), four issues, aggre¬
gating $20,985, have been awarded as follows:
City Sav.&Tr.Co.,Y'n, $5,000 4-yr. (av.) st.-impt. (city portion) bonds
Police. Pen.Fdi, Yrn., 1,425 1 1-6-yr. (av.) Wick Ave. impt. bonds
Mah'g Nat.Bk., Y'n., 0,150 3 1-6-yr. (av.) Fulton St. paving bonds
'First Nat. Bk., Y'n.,* 8,410 3 1-6-yr. (av.) Ridge Ave. paving bonds
' There still remains unsold $1,920 3 1-6-yr. (av.) Hogue St. paving bonds
offered on Aug. 14. • * v :'\'Y ■ ■ -YY"./ ''Y "•Y •

BOND OFFERING.—Proposals will be received until 2 p. m. Sept. 22
by D. J. Jones; City Aud., for the following 5% coup, or reg. bonds:
$5,520 Orange St. paving bonds. Due $1,104 yearly on Oct. 1 from 1915

to 1919 incl.
6,380 Joseph St. paving bonds. Due $1,276 yearly on Oct. 1 from 1915

to 1919 incl.- .

6,585 Wabash Ave. paving bonds. Due $1,317 yearly on Oct. 1 from
1915 to 1919 incl. ■ ' •

*>: 2,985 King St; paving bonds. Due $597 yearly on Oct. 1 from 1915" to
. \ • 1919 incl. • ■ -

7,545 Maple Ave. paving bonds. Due $1,509 yearly on Oct. 1 from
< 1915 to 1919 incl.
. 6,375 Waverly Ave. paving bonds. Due $1,275 yearly on Oct. 1 from

1915 to 1919 incl.
10,-700 Delaware Ave. paving bonds. Due $2,140 yearly on Oct. 1 from'

1915 to 1919 incl.
Y 3,165 Cleveland St. sewer bonds. Due $633 yearly on Oct. 1 from 1915

to 1919 incl. •

1,060 Meadow St. sewer bonds. Due $212 yearly on Oct. 1 from 1915' '

to 1919 incl.
v " ' . • * '. ' ■

Due $1,234 yearly on Oct. 1 from

Due $1,190 yearly on Oct. 1 from

Due $2,000 on Oct. 1
1918, • ■ :
Due $2,000 on Oct. 1

1915,

1915

Due $2,000 yearly on Oct, 1

6,170 Williams St. paving bonds.
1915 to 1919 incl.

5,950 Lakeview Ave. paving bonds.
- 1915 to 1919 incl. v ,.Y;-.Y ■ > •. . vr . ;
8,670 Chalmem Ave. paving bonds. Due $1,714 yearly on Oct. 1 from1915 to 1919 incl,;. , ' ;

500 Rice Ave. grading bonds. Due $100 yearly on Oct. 1 from 1915
s. tol919mcl.

8,400 street-impt. (city's portion) bonds.
1916 and 1917 and $2,400 on Oct. 1

7,500 street-impt. (city's portion) bonds.
and 1916 and $3,500 on Oct. 1 1917.

8,000 street-impt. (city's portion) bonds.
from 1915 to 1918 incl. '

... .

14,000 Fairmount Ave. grading bonds. Due $2,000 on Oct. 1 1915 and1916, $3,000 in 1917 and 1918 and $4,000 in 1919.
3,610 Midland et al. sts. sidewalk bonds. Due $722 yearly on Oct. 1from 1915 to 1919 incl.

f ,

1,650 street-opening bonds, Due Oct. 1 1915. . Y" ;Y;Y
230 Darraw St. widening bonds. Due Oct. 1 1915.

,

3,500 Glenwood Ave. wall bonds. Due $2,000 on Oct. 1 1915 and$1,500 on Oct. 1 1916.
.

225 Tod and Irving St. outlet bonds. Due Oct. 1 1915., • ,

12,000 Lincoln Park viaduct bonds. Due $3,000 yearly on Oct. 1 from
1915 to 1918 incl.

\ Date Oct. 1 1913. Int. A. & O. at office of Sinking Fund Trustees.
Cert, check for 2%. of each block of bonds bid for, payable to City Aud.,
required. Bonds to be delivered and paid for not later than Oct. 1 at anylocal bank or at office of Sinking Fund Trustees. Separate bids must be
made for each block of bonds. • ;

ZANESVILLE, Muskingum County, Ohio.—BOND OFFERING.—
Proposals will be received unitl 12 m. Sept. 12 by F. II. Bolin. City Aiid.,for $3,000 5% 12-year street-grading bonds. Auth. Sec. 3939, Gen". Code.
Denom. $500. Date July 1 1913. Int. J. & J. Cert, check for 10% ofbonds bid for, payable to City Treas., required. Bonds to be delivered and
paid for within 10 days from time of award. Purchaser to pay accrued int.

Canada, its Provinces and Municipalities*
ALSASK, Sask.—DEBENTURE ELECTION.—An election will be held

Sept. 2, it is stated, to vote on the question.of issuing $6,000 water-tank
and fire-hall improvement debentures. >

ARRAN TOWNSHIP, Ont.—DEBENTURES VOTED.—According to
newspaper reports, the burgesses have expressed themselves in favor of the
question of issuing $10,000 local improvement debentures.
BLA1RMORE, Alta.—DEBENTURES VOTED.—Reports state that a

by-law providing for the issuance of $15,000 water-works debentures
carried at a recent election.

BRADFORD, Ont.—LOAN VOTED.—An election held Aug. 12 to
vote on the question of raising $20,000 to be granted as a loan to Watson-
Smith Co. (V. 97, Pi 398) to construct a factory, carried, it is reported.
CALGARY, Alta.—DEBENTURES AUTHORIZED.—A by-law pro¬

viding for the purchase of Lowry Park for $27,000 has been passed, reports
state, by the Council.
NO DEBENTURE ELECTION.—The City Clerk advises us under date

of Aug. 26 that the question of issuing the $300,000 w^iter-works-plantdebentures was not submitted to a vote on Aug. 18 as stated in V. 97, p. 471.

MISCELLANEOUS.

Securities Corporation General
1338 Chestnut St., Philadelphia

111 Broadway, New York

Authorized Capital
$10,000,000

Issued

$4,853,125

Deals and invests in public service securities.

Participates in security underwritings.
Finances public service enterprises

P. M. CHANDLER, President.
W. H. SHARP, Vice-President.
G. W. ROBERTSON, Vice-President.
J. K. TRIMBLE, Sec'y & Treas.

DIRECTORS.
CALDWELL HARDY, Norfolk, Va.

,

ALEXANDER J. HEMPHILL, New York.
HOWARD A. LOEB. Philadelphia.
S. Z. MITCHELL, New York.
FERGUS REID, Norfolk, Va.
GEO. W. ROBERTSON, Shauokin, Pa.

F. W. ROEBLING Jr., Trenton, N. J.
W. H. SHARP, Philadelphia.
EDW. D. TOLAND, Philadelphia. ..

J. G. WHITE, New York.*
P. M. CHANDLER, Philadelphia.
F. T. CHANDLER, Philadelphia.

established 1894

jTorb, Bacon & tPavio
£n<Hiiccrs

FINANCIAL AND ENGINEERING REPORTS
VALUATIONS OF RAILROADS AND PUBLIC UTILITIES

iis broadway, new york
new orleans . san francisco

NEW LOANS.

$75,000

Village of Lawrence, N Y.,
STREET IMPROVEMENT BONDS

Sealed proposals will be received by the Board
of Trustees of the Village of Lawrence, at the office
of the Village Clerk in said Village, until
3 P. M. on the 12TH DAY OF SEPTEMBER,

1913,
for the purchase at not less than par and accrued
interest of Seventy-five Thousand ($75,000)
Dollars Street Improvement Bonds of the Village
of Lawrence. Said bonds will be registered bonds,
dated July 1 1912, of the denomination of One
Thousand ($1,000) Dollars each, numbered from
one (1) to seventy-five (75) inclusive, bearing
interest at a rate not exceeding five per centum
(5%) per annum, payable semi-annually on the
first days of January and July of each year, three
(3) of said bonds in order as numbered being
payable on July first in each of the years 1917 to
1941 inclusive, both principal and interest of said
bonds being payable in gold coin or its equivalent
at Columbia-Knickerbocker Trust Company,
New York City. Said bonds will be awarded to
the person offering to take them at the lowest rate
of interest.
A certified check on an incorporated bank or

trust company, to the order of Peter B. Olney Jr.,
Village Treasurer, for two per cent of the par
value of the bonds bid for,must accompany each

Sroposal. Proposals should be addressed toL J. Pettit, Village Clerk, Lawrence, New York,
and enclosed in a sealed envelope marked "Pro¬
posal for Village of Lawrence Street Improvement
Bonds." The Board of Trustees reserves the
right to reject any and all bids.
The bonds will be prepared and certified as to

denomination by the Columbia-Knickerbocker
Trust Company, and will be approved as to legal¬
ity by Messrs, Hawkins, Delafield & Longfellow,
Attorneys of New York City, whose opinion will
be furnished to the purchaser. .

N. J. PETTIT,
Village Clerk.

BLODGET & CO
BONDS

60 STATE STREET, BOSTON

30 PINE STREET, NEW YORK

STATE, CIT7& RAILROAD BOND

Bolger, Mosser & Willaman
MUNICIPAL BONDS

Legal for Savings Banks,
'

Postal Savings and Trust Funds.

SEND FOR LIST.

29 South La Salle St., i CHICAGO
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CARLTON COUNTY (P. O. Ottawa), Ont.—DEBENTURE SALE.—
The $20,000 5% debentures offered on Aug. 6 (V. 97, p. 317) were awarded
to the Bank of Ottawa at 96.
DOMINION OF CANADA.—DEBENTURE SALES.—The following

school-bldg. debentures due in 10 annual installments were purchased at
par by the Alberta School Supply Co. of Edmonton during July:

. Place Issuing Debentures— Amount. Date.
Muirhead, Alta., No. 2032 $1,500
Elk Park School District No. 2692, Alta 1,400
Richdale School District No. 2414, Alta '. 1,250
Bingley School District No. 2565, Alta 300
Ashmont School District No. 2921, Alta...1,500
Neff School District No. 2986, Alta. 1,600
Alford School District No. 2785, Alta 1,500
Maybridge School District No. 2928, Alta 1,600
Laird School District No. 2547, Sask—; 1,400
Nixon School District No. 2900, Sask 2,000
Sandy Point School District No. 2915, Alta 1,500
Mantz School District No. 2969, Alta— 1,600
Weisenthal School District No. 679, Alta 600
Westasto Valley School District No. 2945, Sask__ 1,100
Vergland School District No. 2909, Sask 1,600
Zanrok School District No. 780, Sask
McNaughton School District No. 2625, Sask
Ascot School District No. 2939, Alta..., . 1,800
DUNCAN, B. C.—DEBENTURES VOTED.—The questions of issuing

$65,000 electric-light and power, $15,000 school-building, $10;000 street-
improvement and $25,000 water-works 6% debentures and $14,0005)^ %
municipal building debentures carried, it is stated, at a recent election.
EAST EDMONTON SCHOOL DISTRICT NO. 98 (P. O. Strathcona),

Alta.—DEBENTURE SALE.—On Aug. 6 $5,000 7% site-purchase and
bldg. debentures were awarded to the Alberta School Supply Co. of Ed¬
monton at 90. Int. ann. on Feb. 6. Due Feb. 6 1924.
ELDERSLEY RURAL MUNICIPALITY, Sask.—DEBENTURE

SALE.—According to reports, an issue of $4,000 634% 20-year debentures
(V. 97, p. 72) has been awarded to the Flood Land Co. of Regina.

• FLAXCOMBE CONSOLIDATED SCHOOL DISTRICT (P.; O. Har¬
well), Sask.—DEBENTURE OFFERING.—Proposals will be received at
any time, reports state, by O. G. Bates, Sec.-Treas., for $14,000 20-year
school debentures.

GADSBY, Alta.—DEBENTURE OFFERING.—Proposals will be re¬
ceived for an issue of $2,500 street and sidewalk improvement debentures.
HARWICH TOWNSHIP, Ont.—DEBENTURES AUTHORIZED.—

A by-law to issue $4,000 school debentures has been passed by the Council,
it is stated. ■

LANSDOWNE TOWNSHIP, Ont.—DEBENTURES [VOTED.—The
burgesses recently voted in favor, reports state, of the proposition to raise
$15,000 to be granted as a bonus to the Gananoque $ Arnpnor Ry.

LETHBRIDGE, Alta.—DEBENTURE OFFERING.—Reports state
that this city is offering for sale $362,500 debentures.
LUCERNE SCHOOL DISTRICT NO. 2934 (P. O. Box 46, Corona¬

tion), Alta.—DEBENTURE SALE.—Nay & James of Regina have taken
$1,700 8% 10-install. school-constr. and equip, debentures at par on one
month's option, which expires Aug. 31. Int. annual.
MAISONNEUVE CATHOLIC SCHOOL COMMISSION, Que.—

DEBENTURE SALE.—Reports state that an issue of $205,000 5
40-year debentures has been sold to J. A. Mackay & Co. of Montreal.
MONTREAL EAST, Que.—DEBENTURE SALE.—An issue of $80,000

5% debentures has been sold, it is stated, to J. A. Mackay & Co..of Mon¬
treal.

.

, /
MORRIS, Sask.—DEBENTURES AUTHORIZED.—Reports state that

a by-law providing for borrowing $8,000 for general expenses has been passed
by the Council. ■ v.
NORTH BAY, Ont.—DEBENTURE SALE.—The seven issues of 5%

debentures aggregating $321,500, offered on Aug. 4 (V. 97, p. 257), have
been awarded to W. Martin & Son of North Bay.
NORTH GWILLIMBURG TOWNSHIP, Ont .—DEBENTURE ELEC¬

TION.—On Sept. 6 the question of issuing $4,500 bridge-construction
debentures will be submitted to a vote, it is stated.

ORANGEVILLE, Ont.—DEBENTURES VOTED.—The propositions
to issue the $3,000 school and $3,000 town-hall 5% 10-yr. debentures (V. 97,
p. 549) carried at the election held Aug. 23 by a vote of 117 to 56 and 93 to
61, respectively. ,

OYEN, Alta.—DEBENTURE OFFERING.—-It is reported that propos¬
als will be received for an issue of $3,300 street, sidewalk and well debs.

RITCHOT (Rural Municipality), Man.—DEBENTURES VOTED.—
Notice is given that the by-law providing for the issuance of the $60,000
5% coupon highway-impt. debentures (V.97, p. 73) has been voted and
finally passed. Date Dec. 18 1913. Interest annually on Sept. 18 at
Banque d'Hochelaga, Montreal orWinnipeg: Canadian Bank of Commerce,
Toronto, or at .Clydesdale Bank, Ltd., London, Eng. Due in 30 annual
installments. v" 7';>,•/•*-

RIVERS, Man .—DEBENTURES NOT SOLD.—No bids were received
for the $20,000 6% 20-year (ser.) public-works debentures offered on July 15
(V. 97, P. 73.) - ,■ ,

_ ;::. . .. •

ROSTHERN, Sask.—DEBENTURE SALE.—An issue of $10,000 de¬
bentures has been awarded to the Imperial Bank, it is reported.
SOUTH VANCOUVER, B. C.—AMOUNT OFDEBENTURES VOTED.

—Reports state that tho amount of the park-site-purchase and improve¬
ment debentures recently voted (V. 97, p. 398) is $50,000.
VANCOUVER, B. C.—DEBENTURES AWARDED IN PART.—

Reports state that $25,000 of an issue of $100,00015%110-year local impt.
debentimes were recently sold toilocallinvestors atfi90.

'

MISCELLANEOUS.

H. M. Byllesby & Co.,
Incorporated

Chicago • New York
Insurance Ex. Bldg. Trinity Bldg.

Purchase, Finance, Construct and
Operate Electric Light, Gas, Street
Railway and Water Power Prop¬
erties.

Examinations and Reports

Utility Securities Bought and Sold

Assets Realization

Company
CAPITAL AND SURPLUS $11,000,006

Buys outright entire .

bond issues on operat- . .

ing timber properties. -

Correspondence Invited
NEW YORK v PHILADELPHIA
25 Broad St. Lafayette Bldg.

CHICAGO
25 First National Bank Bldg.

MUNICIPAL AND RAILROAD

BONDS I
LIST ON APPLICATION

SEAS0NGO0D & MAYER
Ingalls Building
CINCINNATI

ACCOUNTANTS.

PARK, POTTER & CO.
CERTIFIED PUBLIC ACCOUNTANTS.

New York, Chicago, Cincinnati and
London, England

AUDITORS FOR FINANCIAL INSTITU-
TIONS, INDUSTRIAL AND

r B MINING COMPANIES.

Investigations, Financial Statements.
Periodical Audits and Accounting.

MISCELLANEOUS.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.
„ New York; • Jsnusxy 22d 1913

The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs on (hs
31« of December, 1912. ' \ •

! : v The Company's business has been confined, to marine and inland transportation insurance.
Premiums on such risks from the 1st January, 1912, to the 3lst December, 1912 $4,069,457 60
Premiums on Policies not marked oh 1st January, 1912 ............. , 753,427 3a

Total Premiums ... ........ —...................................$4,822,884 99

Premiums marked off from January 1st, 1912, to December 31st, 1912. ... $4,055,834 05

Interest on the investments of the Company received during the year....$302,088 79
Interest on Deposits in Banks and Trust Companies, etc ... 42,787 34
Rent received less Taxes and Expenses. ......—.—........... 130,987 28 475,863 41 > '

Losses paid during the year ..$2,104,257 48 •
Less Salvages ........ . $197,204 74 * 1 .

Re-insurances .... 544,016 02
195^"Discount............—...................... 79 741,416 55

$1,362,840 93

Returns of premiums .... 1 ..... ... ... $91,649 80
Expenses, including officers' salaries and clerks' compensation, stationery, advertise-
„ ments, etc ... ... ..... ... .... 563,285 21

A dividend of Interest of Six per cent on the outstanding certificates of profits will be paid to the holders,
thereof, or their legal representatives, on and after Tuesday the fourth of February next.

The outstanding certificates of the issue of 1907 will be redeemed and paid to the holders thereof, or their
legal representatives, on and after Tuesday the fourth of February next, from which date all interest thereon
will cease. The certificates to be produced at the time of payment and canceled.

A dividend ef Forty per cent is declared on the earned premiums of the Company for the year ending 31st
December, 1912, which are entitled to participate in dividend, for which, upon application, certificates will K«
Issued on and after Tuesday the sixth ox May next.

By order of the Board, Q. STANTON FLOYD-JONES, Secretary.
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A. A. RAVEN, President.
CORNELIUS ELDERT, Vice-President,
WALTER WOOD PARSONS, 2d Vice-President.
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ASSETS.
_ ^

United States and State of New York

New York "city "and New York Trust
Companies and BankStocks.........

Stocks and Bonds of Railroads
Other Securities --------

Special Deposits In Banks and Trust
Real Estate cor."Wall'andWilliam Streets

and Exchange Place, containing offices
Real Estate en Staten Island (held under
provisions of Chapter 481,Laws of 1887)

Premium Notes
BillsReceivable -
r ash in hands of European Bankers to

pay losses under policies payable In
foreign countries —

Cash In Bank ..... ...—

Temporary Investments (payable Janu¬
ary 1913)

.... $670,000 00

1,777,900 00
!,716,537 00
282,520 00

BALANCE SHEET.

LIABILITIES.
Estimated Losses and Losses Unsettled
in process ofAdjustment——

Premiums on Unterminated Risks
Certificates of Profits and Interest Un¬
paid

Return Premiums Unpaid
Reserve for Taxes ...............

Re-insurance Premiums
Claims not Settled, including Compen¬
sation, etc

Certificates of Profits Ordered Redeemed,
Withheld for Unpaid Premiums......

Certificates of Profits Outstanding......

900,000 00

4,299,426 04

75,000 00
592,766 69
615,303 16

298,641 20
994,882 29

400,875 00

$13,623,851 38

$2,174,058 00,
767,050 9A
262,924 05

104,322 75
110,025 19
203,735 55

82,698 09

22,556 09
7.293,220 00

$11,020,590 67

Thus leaving a balance of————————.............................................$2
Accrued Interest on Bonds on the 31st day of December, 1912, amounted to...................
Rents due and accrued on the 31st day of December, 1912, amounted to
Re-Insurance due or accrued, in companies authorized in New York, on the 31st day of December,
Une^Dired^-insmaMe"premiums on"the 31st"day of"l)ecembe"r","l9I2,"amounted"tdl-—-I
■Note* The Insurance Department has estimated the value of the Real Estate corner Wall and

, William Streets and Exchange Plats in excess of the Book Value given above, at
And the property at Staten Island in excess of the Book Value, at ........

S%e Market Value of Stocks, Bonds and other Securities on the 31st day of December. 1912, ex¬
ceeded the Company's valuation by.. —' —-

jIU th© basis of these Increased valuations the balance would be-.

.603,260 71

$40,804 99
26,696 99

257,330 0a
47,650 39

450,573 9ft
63,700 Q&

1,695,027 24

$5,185,044 28
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