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" 'REVIEW OF JULY.
Whlle the general tone during July was a tnfle

better, particularly -on the Stock Exchange, there'

were, nevertheless, addxtxonal d1sturb1ng mfluences.
A new event of an unfavorable character was the

| sharp drop in the price of U. 8. Government bonds.

The 2% congols of 1930, ‘which at the beginning of
July were 100 bid, on Saturday, July 26, sold down
to 9514 and very little recovery occurred the rest
of the month, $40,000 heing sold July 31 at 96. The
decline followed as a result of - the. unfavorable view
taken of the new Banking and Currency Bill.! :In
the draft of the bill as submitted to the two Houses
of Congress the previous month it was prov1ded that
the 2% bonds (of which $604,379,350 were held to
secure national bank circylation on-June 30" 1913,

in addition to $52,719,360 of Panama 2s of 1936 and
$28,940,640 of Panama 2s of 1938, besides which
$13,900,200 - of -the three - issues of 2s were also
held as .collateral for Government deposits in the
banks)—it was provided that these two per cents,
bearing the circulation privilege and deposﬂ;ed as
security. for .outstanding.-bank notes, might be ex-
changed for 3% bonds without the  circulation
privilege, payable after 20 years from.date of. issue,
but it was also provided that not more than 5%, of
the bonds on deposit for circulation might be thus

| exchanged in any one year, and likewise that in pro-

portion as the outstanding 2s should be exchanged
or refunded, the power of national banks to issue

circulating notes secured by U S. bonds should-.

cease.

No ‘national bank was to be entltled to issue cir-
culating notes in excess of the amount of such notes
outstanding at the time of the passage of the Act.
Furthermore, no national bank which might reduce
its circulation was to be allowed to regain what it

surrendered. These conditions, of course, took away

from the 2%, bonds their main element of value, and
accordingly the market price at once began to decline.
The sponsors for the bill then recognized that a mis-
take had been made, and on July 9 Secretary of the
Treasury McAdoo announced that, after consulta-
tion with Senator Owen and Congressman Glass,
respectively Chairmen of the Banking and Currency
committees of the Senate and the House, an amend-
ment to the bill had been agreed upon so as not to

interfere with or impair the right of the banks to -

take out circulation against the 2%, bonds now owned
or hereafter acquired by them up to the full amount
of their capital as provided by existing law; the bonds,
however, ‘continued to decline nevertheless. The

reason undoubtedly was that, owmg to the general '
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tenor of the measure and the hostile and bitter spirit
displayed against the banks, as reflected in the public

" utterances of those responsible for the measure, it
‘'was felt that many banks would choose in any event

to leave the national banking system, and, having
no further use for their Government 2s, these latter

~ would come upon the market. ‘

Under the steady depreciation of the bonds, it
became a question whether the banks might not be
called upon to put up additional security to make

good the deficiency below par.. On July 28 theSecre-.

tary gave out a statementsaying “that, while the law
conferredsuch discretionary power on the Comptrol-
ler of the Currency, it was not the intention to re-
quire the banks to charge off the present nominal
depreciation below par.” But the Secretary went
further, and virtually accused the leading banks in
this city of being engaged in a conspiracy to depress

“the value of the bonds. He said the decline was due,

“not to any impairment of their intrinsic value, but
almost wholly to what appears to be a campaign waged,
with every indication of concerted -action, onthe part
of a number of influential New York City banks to
cause apprehension and uneasiness about these bonds
in order to help them in their efforts to defeat the
Currency Bill.” These sensational allegations were
received ‘with mingled feelings of indignation and
ridicule, inasmuch as it was so palpably eyident that
those who had framed the proposed law were them-

selves responsible for the great shrinkage in the price,

of the bonds.- ‘ ‘
 Another unfaverable event of the month was the

- suspension on July 7 of the recently-consolidated

First-Second National Bank of Pittsburgh, controlled
by the well-known  banking firm of J. S. & W. S.
Kuhn, Inc. The bank had a capital of $3,400,000,
surplus and undivided profits of $1,900,000 and de-
posits of over $30,000,000, and took rank as the sec~

-ond largest bank in Pittsburgh. Receivers wereat |

the same’ time appointed for J. S. & W. S. Kuhn
Inc., in order to conserve the interests of the firm

- and likewise for the American Water Works & Guar-_

antee Co., in which ‘the firm was so largely inter-
ested. The suspension of the First-Second National
brought about the temporary closing, as a precau-
tionary measure, of the First National Bank of Mc-
Keesport, Pa., of which James S. Kuhn was Presi-
dent. The latter gave up his connection with the
institution on its failure, and the bank reopened
July 15 with new officials in control. No general
ill results followed from these suspensions, and, in-
deed, all the different concerns involved are believed
to be in good condition. . :

The possibility of a strike'of the conductors and
trainmen on Eastern railroads, which appeared im-
minent at the close of the previous month, was
averted. - At a meeting in New York on Sunday,
July. 13, the General Committee of 1,000, represent-
ing the Brotherhood of Railroad. Trainmen and the

"Order of Railway Conductors, ratified the strike
order which had beén authorized at a referendum vote.

of the ‘80,000 to 100,000 trainmen and conductors
involved. But the date for the strike was left open

' pending the outcome of a conference which President
' Wilson_had called for the next day at- the White

House. The.conference was attended not only by
the presidents of the different railroads and the
representatives of the two railway brotherhoods,
but also by Secretary Wilson of the Department of
Labor, by Senators Newlands and Kern and by
Congressmen Clayton and Mann. In order to
avert a strike, the President, together with the
Congressional representatives present, promised to
have the Erdman Arbitration Law amended inside
of 24 hours.  The promise was faithfully carried out
and the President was able to attach his signature
early in the evening of the next day—Tuesday,

+ July 15. The. cardinal change in the law is that it
- provides for arbitration boards of 6 as well as of 3,
- so_that ultimate decision need no longer depend on

the vote of a single individual. The law also creates '

p://fraser.stlouisfed.org/

the United States Board of Mediation and Concilia- .
tion, composed of a Commissioner of Mediation and
Conciliation appointed by the President with the
consent of the Senate and having a tenure of office
of 7 years, together with not more than two other
officials of the Government to be appointed by the
President. i '

This committee got promptly to work, but new
difficulties presented themselves, so that it seemed for,
a time as if a strike might even yet occur. - The Con-
ference Committee of Managers insisted that the
arbitration board to whom the subject of the wage
demands of the employees was to be referred must
consider not alone the wage question, but the whole
subject of the terms of employment, hours of ‘work,
rates of pay, &c., and that whatever rates or rules
should be established by the arbitration board
should supersede the rates and rules now in effect.
This involved the possibility of reductions in pay
as well as increases, and aroused much bitterness of
feeling among the representatives of the employees,
who declared that they would withdraw from ar-
bitration altogether if *the managers persisted in
their attitude. Eventually the managers waived
their demands. Another obstacle in the way for
a time was the position of the Erie Railroad, which
the previous month had withdrawn from the Con-
ference Committee of Managers on the ground that
it was not in a position to meet an increase in wages,
which seemed the likely outcome of arbitration pro-
ceedings. - The question came up, therefore, whether
the Erie would agree to be bound by an award. -
President F. D. Underwood was on his vacation at
the time, but, when reached, wired that the Erie
would accept any award made, adding, however,
that “in case an advancein wagesis granted, the Erie.
purposes to ask the men to defer the effective date
until July 1 1915.” ‘

- In Southeastern Europe, war of the most ferocious
kind occurred between the former Balkan Allies.
The Greeks and Servians joined in attacks on the
Bulgarians. The losses by all the participants were
enormous and the Bulgarians were completely van-
quished. When the Roumanians saw what was going "

‘on, King Charles ordered general mobilization and

finally Roumania (which had taken no part in the
war against Turkey, her troops hence being in prime
condition) joined in the -conflict and formally de-"
clared war against Bulgaria. The Roumanian troops
crossed the Bulgarian frontier on July 10, and no
check whatever was, interposed to their advance.
The close of the month saw the Bulgarian capital at
Sofia completely isolated, railroad communication

‘having been cut off at all sides. The Greeks and the

Servians manifested the bitterest feeling against the
Bulgarians, who were charged by King Constantine
of Greece with the most barbarousatrocities. Turkey,
on its part, availed of the opportunity to regain pos-
session. of some of the territory which the victorious
Balkan allies had wrested from the Ottoman Empire
before they fell to fighting among themselves. The -
Turkish army-met with no resistance and re-occupied
Adrianople and finally also entered Philippopolis.
On the Stock Exchange a substantial recovery in -
prices occurred, after the great break the previous
month. Uptothel0ththere wasstill more orless weak=-
ness but after that a more cheerful tone developed.
At the same time it became evident that the ante-
éedent liquidation had been, on a very extensive
scale—that; in fact, the market had been sold to a
standstill, and that further price changes were likely,
for the time being, to be upward. The fact that at
the close of the previous month Court approval had
been obtained for the dissolution of the condemned
merger of the Southern Pacific and Union Pacific
properties had a beneficial effect on the market
values of the shares of these companies. The early
part of the month the market remained very dull,
but with the rise in prices there also’'came an increase
in activity. There was at no time, however, any

manifestation of outside interest in the dealings,
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The latter part of the month there was more or less | with easier discounts abroad and a supply of finance
irregularity. The splendid exhibit of earnings for | bills led to lower exchange the last few days of the
the June quarter made by the United States Steel | month. i ' '

Corporation in its statement issued after the close AGTUAL RATES—BANKERS' AND COMMERCIAL BILLS.

; e o 5 N
of business on June 29 proved an element of strength. L e on  Docsmenty Seven Doyt
- On the other hand the announcement of a cut in.| /u— s 4 sb7a 05 487158755 4 81 8274 4 8D 9 BaIE 4 SbeeBEK

i- ivi \ inoi o - 70-8680 4 8715-8725 4 81 -823{ 4 8234-8314 4 8534-8514
the semi-annual dividend of the Illinois Central A e A Tt
RR. from 3149, to 214%,, making 69, for the year, »

against the' previous 7%, occasioned weakness not 48315-8325 4 8705-8720 4875%231;&;2}5%82% R i
~only in that particular stock but likewise to some 7483 08315 4 Sos0.uosn 4 8720730 4 8153 4 8355833 4 Sr-Bol
extent in the general market. ' 107774 $305-8817 4 80358000 4 8740.8745 4 B0X-8274 4 8254-53%% 1 8085-8000
_VOLUME OF BUSINESS ON'THE STOCK EXCHANGE. 372274 85008910 4 5675-8680 :233?53%52;6%135% 482305034 4 Sasc-o0%

Month of Jul . o 1911, 1910. - v
Btock Eﬂlﬂg—' i 1013 19012 o . -4 8315-8325 4 8685-8690 4 8730-8735 4 8114-83 8214-8334 4 85%4-8534
No. of shares..... $i 5,124,016 . 7,158,324 5,476,559 L 14,254,713 - _2 gglo—gg%g 1 ggg()—s&gg : g?]lﬁ-g;gg i g{ﬁ-gg 8334 4 8554-85
73,143,325  $654,771,350 $503,137,300 $1,284,761,925 X e 0-86, = -89 -
Bond sales (par value)— $ $ ’ 7 ....48295-8305 4 8645-8650 4 8690-8695 4 81 -827%
R. & misc. bds_.  $31,130,600  $49,820,500  $53,722,000 = $34,517,500 --.-4 8305-8315 4 8655-8660 4 8705-8710 4 81 -827%
Gov't bonds.. 701,600 54,500 56,001 4 8305-8315 4 8655-8660 4 8705—3{7}1}? [}AS”S} -83

) ’ 0 »
State bonds... 3,154,00 2,035,501 6,677,500 3,658,250 .
45 v 9 - 4 8315-8325 4 8670-8680 4 8710-8720 4 8114-8314

Total bd. sales... . $34,986,200 51,910,500  $60,855,500  $38,099,950 -4 8325-8335 4 8670-8680 4 8710-8720 4 81 -83
; Jan, 1to July 31— s y . . ! -4 8330-8340 4 8680-8690 4 8720-8730 4 81%4-831¢
" Stock sales— ‘ 4 ____4 8335-8345 4 8675-8685 4 8720-8730 4 8114-8314
d 51,381,313 76,544,864 59,904,498 112,095,658 -4 8320-8330 4 8675-86%5 4 8725-8735 4 8114-83
: a_l..84.637,705.100 $6,914,121,125 $5,339,282,050 $10087,889,750 -4 8320-8330 4 8675-86.. 4 8725-58%3N5])4A8”&¥%-83%
ue — .
RR. & misc. bds.. $298,572,100  $441,207,000 $448,834,000 = $375,350,000 4 8330-8340 4 8675-8685 4 8720-8730 4 81 %4-831%
Gov't bonds 1,225, 1,032,000 2,054,500 259,700 4 8325-8335 4 8660-8670 4 8710-8720 4 81 14-83
State bonds 18,944,200 15,419,500 77,157,500 30,754,950 | 30 _.__4 8310-8320 4 8655-8665 4 8705-8715 4 81 -823
: 31.____4 8310-8320 4 8650-8660 4 8695-8705 4 81 -823{. 4 82
Total bd. sales... $318,741,400 $457,658,600 $528,046,000  $406,364,650

. . ; Inthe money market there were no new features. -
_In foreign exchange there was much irregularity, RATES FOR MONEY IN NEW YORK, WEEKLY.

but with a downward tendency towards the close. | wee znaing— O July3. Juyll. July 18, July 25,

- There was a renewalof gold engagements for France, | “%cae achange—Range for week 162% 1423 22%
notwithstanding that difficulty was experienced in i Averagn (oF wook Moy v -
obtaining a. supply of gold bars. The shipments
were not justified as an exchange operation, but the
Bank of France granted special facilities to further | six months.. ,
the: movement and $8,000,000 altogether was taken. | “pmecia Faver: . e 60 to 90 days. .- 663
Offering of hills against the gold exports, together | Single names—Prime 4 to 8 months P
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CONDIT' N OF THE TRUST COMPANIES OF NEW YORK STATE.

~ We present below comparative statements showing ‘the condition of the trust companies of New York
State at the date of the last call and of various previous calls since August 1907. We give separately the
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes
- in deposits for all the separate companies in the different boroughs of this cit b 8

TRUST COMPANIES FOR WHOLE STATE OF NEW YORK.
o 'LIABILITIES. ' s

Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 26 1912.|June 4 1913.

) $ ] $ N SR -8 -8 $ R $ )
Oapital ; 68,661,600, 66,276,560| - 68.450.005 71,400,000/ 73,431,000 71,481,000/ 77,850,000 76,050,000
Surplus and profits, market value.... 151,339,110/ 169,647,107 178,979,744| 184.025,130 188.676.616| 185,286.988| - 175,849,354
Burplus and profits, book val : ?
Unpaid divs.reserved for taxes, int., &c . 3,164,976 1,657,514 2,680,755| . 3,859,303
Pref. deposits—Due State sav. banks| 37,467,239|  28,340,454| 39,116,569 1|  43,827,892| 43,632,147 = 42,408,252| -49,758,928
Due State sav. & loan. associations.. 414,423 306,316 . 776,421 0,479 758,969 530,800 546,317 659,700
Trust deposits not payable within . : : :
30 -days - » . -| 21,180,942 38,059,940 25,598,439| 33.376,931| 28,519,680 28,503,251
Due as exec’r., admin’r, guard., re- . 2
ceiver, trustee, committee, &c. . | 41,773,538| ' 43.641,702 . 23,190,699 30,913,481| 36,844,508| 43,750,219| 44,615,349 39,265,229
, Deposits pref'd because secured by f : .
unmatured bonds of the State.._ ! . 4,728,253 - 5,122,449 6,963,259 9,666,599| 11,353,838/ 9,937,688
Other. deposits pref'd because of! . : . ¥
" pledge of part of trust co. assets. . 2,879,716 4,236,781 5,187,066 2,422,372 7,331,136/ - 4,520,215 5,147,837
Deposits otherwise preferred. 098,788 2,770,685 2,569,357 7,356,349 2,832,612 1,195,183 1,481,486 1,813,400
De‘poslts subject to check (not pref.). 555,397,056 899,090,713 .
Otfs. of dep., time&demand (not pref ’ 55,272,810 84,478,182} (1,014.744,488(1,109,667,546/1,064,877,251|1,113,384,305
Time deposits not payable within 3 : .
. days, represented by ctfs.(not pref.) 40,470,643 106,493,123] | - N
Due trust companies. 43,610,680 23,002,116 } 103,907,041| ~84,038,00 84,389,877| 93,119,468 77,408,884| 100,646,993
. Due banks an 42,077,022| 20,667,605 : * ‘

Total of all deposits__ 1,087,664 ,431| 732,278,460|1,182,242,775|1,302,099,738|1,218,382,416| 1,342,270,020|1,275,731,272 1,349,117,331
Bills gayab)a or borrowed money...... Y - 1,867,663 1,100,140 1,382,360] 70,916 205,000 125,000

Pref. liability as' executor, &c. 2,987,034 904,843
Other_liabilities. ... 27.708.323 61,948,015  55,367,899|  50,624,063| 35,067,726 52,179,544| 56,801,772 57,024,088
of 42 45 42 42 A 42 - 36 42

Add for cents.

* Grand total . 1,363,966,14311,012,747,93011,477,575,489 1,604,203,72711,515,453,650/1,656,335,661 1,598.555,82311,662,025,118
: RESOURCES. '

"|Aug. 22 1907.| Dec. 31 1907-‘ Jan. 1 1909. | Jan. 1.1910. ‘Jaﬁ. 2 1911. |Dec. 21 1911.[Dec. 26 1912. Juﬁe_ 4 1913.

: : ' S 8 S | $ ' ) I 'S $ B
Bonds and mortgages, 87,962,350 80,759,054! 78,199,314 83,660,067| 87,341, 93,997,526 ;
Mortgages owned | Tl L 94,018,090 95,455,226
Loans secured by bond and mortgage.
deed or other real estate collateral. 14,457,522 13,859,079
e ) 268, 87,020,650 87,485,838
ublic securities_._. 50,966,201! 66,644,416/ 69,268,783| 67,309,082| 84,649,720 .029, 1485,
Other securities. - 208,860,012 292,497,347\ 296,958,325/ 303,382,679 349,426,882| 329,259,105 321,640,125
Loaned on collaterals___._ 405,844,757 584,006,564| 696,601,870\ 547,767,677| 558.917, 545,239,677| 536,105,688
Loans not secured by collateral 15'032'322i 9,342,981 8,160,799 11,671,358 15,286,071
Other loans, including bills purchased . i
Bills purchased, not sec. by other coll. 54,051,230  87,294,263| 102,402,940/ 125,914,655 145,525,075 146,384,674| 189,189,564
Overdrafts _. 204,270 844, 155.5 1040 159,415 s 66, ’
17,706,522| 16,066,404 22,080,844 25,518,600' 29,361.282| 34,319,128 39,001,793 40,325,909

r
tories, less offsets iy i ,175, ,935, 5 ; A X ,092,212
Dug griom1 tx&u‘sitlco's. bg(rlliks si:tbankers. 2: ﬁ: :26_ s, I zg; :Z ;62 oo 112 237 185 142,864,878| 170,644,307
not included in preceding item » 410 15,120,176 42,227, ,863,157| 54,503,832 52, ’
8pecie 52,413,706 39,324,130 90,125,202 124,161,053| 115,989,335 121,785,647| 111,240,545 120,340,248
. 8. legal tenders and bank notes... . 6,893,690 8,606,218/ 13,668,318/ 18,167,454| 16,990,981 17,036,783 16,644,724 16,367,748
Bills and checks for next day's ex-
changes, and other cash items . 909,983 2,013,398 1,791,260 3,052,804 2,951,007 19,854,114 18,095,485 17,770,073
Investments as executor, &c. 2,987.03 1 : '

- 4 904,843 " , ’ . .
Other . assets 10,492,462/ 25,985,818/  28,606,877| 27,513,726 51,728,182 47,030,730 54,153,558| 52,699,744
: L e 40 . 42 45 42 . 42| ’ 42 36 42

.......... v=

Add for cents....
Grand total 1,363,966,14311,012,747,930.1,477,575,489 1,604,203,72711,515,453 650! 1,656,335,661'1,598,555,823'1,662,025,118

Note.—Schedules have been changed several times since the date first named in the above comparison.
employed, leaving blank spaces against the old items which no longer appear in the schedules,

L}
-
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TRUST COMPANY RETURNS. [Vor. xcvir.

TRUST COMPANIES IN THE GREATER NEW YORK
LIABILITIES. ' Aug. 22 1907.| Dec. 31 1907.|Jan. 1 1909.Jan. 1 1910./Jan. 2 1911.|Dec. 21 1911, Dec, 26 1912.| June 4 1913.

$ $ $ S $ f $
60.336.600 58,251,660| 60,425,000 63,675,000 4,156,001 62,206,000( - 68,150,000\ 66,150,000
Surplus and profits, market valu = 144 1600, '599| 160,168,172 168,597,714 173.357 077 177,253,055 178,081,976| 164,746,704
i e s e ! 2,897,534 584,210 = 2,580,586 3,674,490
al vs., res’vs for tax., int., &c_ 1084, »080, 0i4,
eg Deposits—Due State sav. bks._ 126, 26,074,330 36 446,535| 37,688,778 40,624.293| * 40,098.524 38.753.62# 45,428,800
Tue stgtm:s & lgan a.ssll’)lcla:vlﬁ%% . 296,13 200,155 '662 097 468,567 '623,640 352,767 390,1 492,205
rust de) not payable
days.cece e I.’ -}.'_- e 20,146,656 36.871,355| 24,336,543 32,111,087| 27,691,239 27,555,610
, guardian, re-| X ) :
celver, Srustoe. poraraibies &6, |  88.079; 298, 21,302,534 20,000,253 34,580,803 42,100,846 41,500,779| 36,881,043
Deposits preferred because secured ; . X
by unmatured bonds of the State| ' .... 4,078,253 3,880,449 5,435,259 7,833,795 9,063,051 8,028,557
Other deposits g referred because of)| .
pledge of part of trust co. assets 886,500 2,609,430 4,032,481 4, 934 470 1,805,166 6,084,579 3,347,086 4,228,667
Deposits otherwise preferred 996,616 2.388.755 2,472,794 7.345.074 2,811,605/ 909,727 1,223,746 1,595,725
Due depositors (not preferred " 688,604,953 444, 817 1663 748.020,445| 774.061,980() - i
Qerts. of de;g ..on time & dem. (not pf. 3 100,352,199| 48,054,808 66,761,475 78.596, 293 874,289,233/ 955,583,186 900,198,202| 941,711,521
Time deposits not ayable thin 3 . *
days, represen ctfs. (not pf.) 40,284,595| 105,681,485 -
Due trust com, a.nies - 41,527,250 - 22,234,360 } 101,367,610 80 \786.598 80,873,915 90,137,194| 74,310,962| 97,357,448
Due banks and bankers.. .| 40,738,939 18,976,184

‘Total of all deposits 946,608,382 605,652,530/1,045,665,475(1,159,319,311/1,065,380,457|1,175,218,705(1,096,478,894/1,163,279,576
Bills pa.yable or borrowed money-....... 1,454,975 ° 980,140 1,372,360 57,916 80,004) 50,000
Preferred liability as executor, &c....... 2,578,790 751, 28 : b A
Other llablm;leﬁ:iy 27,241,967| 59,789,589 54,542,068 49,800,511 34,609,985 50,789,246| 53,566,450 55,214,885

.[1,205,048,180( 869,045,543/1,322,255,690|1,442,372,676|1,341,773,413/1,467,109,132/1,393,937,906(1,453,115,655

Bond (Il\’,ES(:TURCES. > 75,682,997| 68,5632, 010 65 379, 871 ‘ 68,871,110 76 434,54, 74,280,647
onds and mo! es. p o » » » ¥ » » 0
Mortgages gdwggd’:: b AN TAI084T o b0s.817| 72.520647
ans secur y :
doed or other real estate collateral . : 10,154,645 9,872,757
8tock and bond investments. # 2
Public securities.... 43 47] 463| 57,919,433 60,048,703 395, 095 74,340,1 76,216,877 6,804,365
Other securities 166, 358 +136 243,085, '376 245,695,838 252,467 751 265,566,219 2. 8.363.070
: 365, 723 '291| 546, ‘81 16, 1033 660,489,153 509.483. 82|  520,124,26 50 .543.491 495,322,204
ngg:it;?ss:gm : 0.772.982 5.7 65,637 5,203,728 - 7,940,524 11,314,003}
‘Bills ot 41, 991 223 71,885,130/ . -82,131,718| 102,533, 889 119.457.8431 115.037.4?,? 154, 544 370

41 i X 147,207 '733
SSioraran winl ale REl] pdll potl al wBGE wa
appr. res. depos., ess offse s 495, 303, 4107,

Due from trust cos., banks and bank-| 128,298,027| 153,387,271
ers, not included in precedlng items| 23,698,302| 12,523,082 = 39,295, 396 44,720,953 .7 49,740,731 ¢
%pecle 49,179,020 35.844:818| - 87 261 121,362,596 113 089 A71 118,460,580 107,900,661 117,055,668
legal-tenders and bank notes...| = 5,095,751 5.327.384| 10,24 .562 13,666,256 12,103,225/ 11,917,388 11,047,290 10,634,224

Bills a.nd checks for the next day's % - )
exchange and other cash items..__ .. 604,977 1,027,537 824,280 1,455,318 1,491,362 19,173,682 17,519,917 16,958,691
anestments held as executor, &c. 2,578,790 751,265 :
ther assets 10,212,483  25.311.893| 27,416,502| 26,502,058/ 50,576.782| 45,477,234 52,426,054] 51,091,107

Grand total 1.205.048.180] _869.045.54311.322.255,690/1,442,372.676!1,341,773.4131,467,109,132!1,393,937,906 1,453,115,655

Note.—Schedules have been changed several times since the date first named in the above comparison.: We show for each date the exact designa-
tion employed leaving blauk spaces against the old items which no longer appear in the schedules : S

AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES.

BOROUGH OF R : ’ ] )
MANHATTAN—|Aug. 22 1907.|Dec. 81 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.| Sept. 9 1912. [Dec. 26 1912.|June 4 1913."

$‘ ' $ $ $ $ $ ' $ $
Astor .. 8,965,745 8,103,748/ 12,245,219| 13,895,039| - 14 7{4 859 18,663,182 - 23,238,865 20,822,607 21,689,112
B 23,861,606 ] 46,602,642 »

48 1382, 224 7137,493,148| 1168,564,290| f123,899,728| f133,321,694
19, 00% .288 2% (l)gg (156 ' }

10,508,334, 10.§75.359 15,390,377

arn . : 8,355,940(¢ e L
! 1 37.680| 33.961,798 749,341 67,843,148 1,704| 98,057 404 102,506,247 *
Columbia-Knickerb'r.d 7 R % 7.00 103 ! 6 36 1640.920 57 247 163 54.631.890 57.939,258

Knickerbock 61 -
ommerch 2,948,686 4,626,215 4.473.784| © 4,344, 738 4 ,021, 298 4,083,721 4,032,194
. 6 4 s '484 508 458| - 458

mercial
Eo lrgnw n (d i 20,040,241 18,183,047 20 114, 01 18,432,755
"G ‘ 3 638,99 2 683,174 2:809.638 2/316.725 } h24,543,043
£ 62,5636 773 0;(1i 8,589,889 a10 000383 43d 044 %38 " 8,474,766, 7,418,449 5.795.756[
i a ; .
09,036 1 46 7.455.918 240,348,700/} a83,669,075 a67,668,627, 470,322,744

- 8, 52| a8,540,09
Trusb Co of Amer a. 4,99, 6 . 29,074,839 * 26,881,367 25 gsa 427
Farmers' Loan & Trust 0 . 22:389.387; 115.793.639| 116,368, 590 126,656, 468 105,147,230 * 110,696,971
1 6,254 5,177,550 20 . 7 8. 36 7,780,280 7,755,415

4 7.723, 527 8, 102.910 .002 7,611 984 8,349,739 .
¢124,815,857| ¢156,022,851 6176.014.903 c168,416, 452 c176,344,493
186, 583 839( - 17,561,046/ = 17,338,498 ’
3.,633,5 3,857, 538|

13, 452 914 . 3 13,333,539,
11,141,401
24 971 982

New York LifeIns.& T.| 782 456 680, . 35.550.811
New York 33, . 42,593,538 51 41,313,028
Title Guar. & Trust--- X ) 24 224,805
‘Transatlantic ¢ :

Union Trust y 48,231,644| . 44,169, 764 55, 24 808 52 993 ,225
United States Mtg.& T.| 30.082.562| ° 20.096.2 27.313.836 ! 43,415,252 0.514| 58.089. 615 i

United States 59.394.159 47.302. 95‘3 71:353.611 58.735.106 63 097 .385|  59.835.5 49,767,471

‘Washi ngton .. | 9,798,340, 7.415,009|  10.068.724| © 10,162, 558 10,306,003 9,415,034 9,990, 288 9,049,603 9, 579 1693

849,123.619 . 538.664.879| 957,378.793/1,064,954.258  977,572.641/1. 078.720,812/1,172.911.102/1,004,996,363 1,067,744,123

§ Prior to Mch. 21 1912 these totals do not Include deposits of Flatbush. Trust Co, of Brooklyn, which was consolidated with BroadwayTrust Co.
of New York City Mch. 6 1912. *Not reportlng on account of, suspension, and not included in total. a The Bowling Green was consolidated with
Equitable Trust Co. Mch. 31 1909. On Jan. 9 1911 the Madison Trust Co, was taken over ny the Equitable Trust Co.; Trust Co. of America was
consolidated with the Equitable Trust Feb. 26 1912. - b Title of S8avoy Trust Co. changed from Italian-American Trust Co. "Nov. 1909, and on Jan. 22
1912 Savoy Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 6 1912. ¢ Fifth Avenue
and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910° Standard Trust was consolidated with Guaranty Trust Oct. 17 1912 ¢ Banking
Department closed the Carnegie Trust and assumed charge Jan. 7 1911. d Columbia and Knickerbocker consolidated on June 5 1912 Mercantile
Trust Co. was consolidated with the Bankers Trust Co. Aug. 10 1911. Manhattan Trust Co. was also merged with the Bankers Trust Co. Mch, 251912,
¢ Transatlantic Trust Co. began business May 22 1912. A Windsor and Guardian absorbed by Empire in Mar. 1913.

BOROUGH OF .
0 BROOKLYN—|Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. [Dec. 21 1911.| Sept. 9 1912. |Dec. 26 1912.‘Jun0 4 1913.
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$ $ $ $ ' $ 3 $ $
15,363,635/ 11,628,311 ]7 034 798 16,545,897 19,662,041 19,597,424 16,767,500 }e 24,602,996+
L. Is and L'n&Tr.e.. 7,055,368 6,489,355 8,181,2 8,883 8,195,026 8,909,851 7,400,

Cltizens 1,592,398 1,207 065 538,64 - 1,805,3 d6,475,609 6,325,673 6,363,812
Franklin 10,929,960 579 10,191,448| 832,235 11,846,407 9,274 ,46 9,541,643
6,734,731 490,952 6,454,860 2,835 670,513 7,078,799

Home 2.636.,974 638 3 1,739,273 52. 2 002, 2,828,367
Ilfal?m County. 12,348, 322 " x 13,846,430 ‘ 5 ‘ " 142, » 16,103,073 "
ayette ;
ansau 8,290, 228 5,329,614 6,088,506 6, 371 5,586,813 5,972,277 6,035, 829 6,086,744
14,946,702 13, 651.462 17 104,592 17.820 688 19 229 846, 20,841,141 19,110 71q 20 597,125
8,206,663 * 1,666,424 1,750,79! a169, 857 a a

BORO. OF QUEENS—| ) . ,
Queens Gou?w.v ....... 1.934.491 1,482,818 1,364.318 1,571,945 1,742,066 1,668,825 1,999,996 1,874,87 1,973,940

§ Prior to March 21 1912 totals include deposits of Flatbush Trust Co. of Brooklyn, which was absorbed by the Broadwa{r'l‘rusv Co. of New York City .
March 6 1912, and now appears above under the Borough of Manhattan. *Not r eporﬂn&B n account of suspension. 'ormerly Jenkins Trust Co.
a Williamsburgh-Trust Co. voted to dissolve ite business in Jannary 1911. d Absorbed the roadway Bmk of Brooklyn in July 1912. e L.I. Loan &
Trust consolidated with Brooklyn Trust Msrch 1913, ;

§95,652,272 §65,504,952| §86,922,403 §92,793.237 -$94,421,774 §94,829,165 . 99,852,948 89.607.7321 93.561.596
7
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NEW YORK STOCK EXCHANGE

MONTHLY AND YEARLY RECORD

The following tables furnish a complete record of the New York Stock Exchange transactions for the past' month and

‘the year 1913. They need no extended introduction, as they are sélf-explanatory.

21

The tables embrace every security

(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia
list. - All quotations in the column headed “Price about January 2 1913” were made on that date, except those in italics,
which are the nearest in January 1913, The black-faced letters in the column headed “Interest Period” indicate in each case

the month when the bonds mature.

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotatlons for mterest-paymg bond
are at a pnce to which acerued interest must be added. The exceptions to the rule are income bonds and bonds on whioh

Interest is in default.

This method of quoting bonds beca,me effective January 2 1909.

I For foot-notes to tables see last page of bonds and last page of stocks.
BONDS——PRICES AND SALES FOR JULY AND THE YEAR TO DATE

Int,
Per-
sod.

Sales in
July.
Par value|

BONDS.
Y .STOCK EXCHANGE.

Price about
an.
1913.

PRICES IN JULY.

RANGE SINCB' JAN. 1.

July 1.

| July 31.

Lowest.

Highest.

Lowest.

Highest.

N

_ US Gov & City Securities

U B 2s, cons, reg....April 1930
U B 2s, cons, coup..April 1930
U B 3s, reg, 10-203..- ug 1918
U B 3s, coup, 10-20s._Aug 1918
U B 4s, registered: 1925

R e

I3 pere]
=3 o
{ 3@@@0@0@0

19
% Corpora.te stock..1957
assessm’t bonds_.1917
» Corporate stock..1954
3 low ork State—4s 1961
€anal Improvement 4s..1961
@€anal Improvement 48..1962
Canal Improvement 4s..1960
Foreign (ov’t Securities
Argentine—Internal 55 of 1909
Imperial Chinese Govt:
ukuang Ry sterllng 58.1951
° Imperial Japanese Gov’t—
terling loan 43s......1925
2d series 4 }48 1925
Bterling loan 4s........
ncr of Cuba 58, ext debt
8 external loan.

Bao Paulo 58 trust bonds_.1919
Tokyo, City loan of 1912 5s. ..
U B of Mexico External gold

loan of 1899, sink fund 5s. .
48 gold debt of 1904....1954

Railroad Bonds
Alabama Cent. See South i
labama Mid, Sea Atl Coast
Albany & Sus 1 See Del & Hud
Allegheny Valley, - See Pa RR
Allegh & West. See Buf R & P
Am Imp. See CentofNJ
Ann Arbor 1st g 4s.-July 1995
Atch Top & g] F—Gen g 4s. {885

Ad]z:stment g 43._July 1995
. gistered July 1995
July 1995

- 47,000

U pPmw=» U o e mBZZZZZ 22

[~ X~}
m» mmwumbUUUUz“ Yo0u

Stamped

ar conv, gold 6s8...191
Debenture series L 43__.1914
East Okla Div, 1st, g, 48 1928
Bhort Line, 1st 4s, gold . 1958
Cal-Ariz 1st & ref 4%5_.1
B Fe Pres & Phe, 1st g 8s 1942
Chic & 8t Louis, 1st 68 ..1915 M
Atlm Knoxv & No, Ses L. & N
Atl Coast L, 1st g 48 .. July 1952/ M «
Mid, 1st, gu, g, bs_..1928|M - N|
Bruns & W, 1st gu, g, 43.1938 3 - J
Charls & Sav. 1st, g, 7819363 - J|.
L & N collat g, 48-.. Oct 1952|M - N
BavFl&W 1st, g, 68 934

.18t s o

© Bl B s---1918
Atlan Danv. ggogaut h'n Ry
Atlan & Yadk. See SBouth’n Ry
Austin & N W. See So Pacific
let & g(l)—hduen' g, 33481925

'gi

S
~ =350 (=
33“3"1""""322:’}0

»

20-year convert 414s....1933
Pitts Junc, 1st g, 6s__..1922
Pms Jct & M D 1st g 3}48 25
PLE&W Va Sys, ref, g,4s1941
BW Dlv. 1st g, 3148....192
[t)o] Raorg,lst con, g, 4148’30
Clev Lor &W, con,1st g 58’33
Mon R, 1st g, 68 ._..1919
Ohio Riv KR, 16 8,6 .

Pittsb & West,
Btat Iisly(' st gu, %4%3 1943
Beech Cree Hud
Bellev & Carond See I Cent
- Bruns & West. See Atl Coast L
Buffalo N Y & Erle, See Erie

288 &
'-,"-‘K>>""ﬂ>E"'EE“ o
_UuO‘OU>°mu22u

28,000

124,000
363,000

T

10156 10158

1025

1025

1135¢

11385 114%¢

1007 10134

1018¢ 10234
034 Bale

961% Sale
9614 Sale.
9634 Sale
10455 105

10074 102
104}2

a96 }6 9844
a9l Bale

a90 . 90¥
asg 8934

:%ﬁﬁ 01}/2

I
Sale
3

‘Bale

10514 Sale
103 Sale

o 105% 10534

Bid.

9574 Sale
100 Sale
9134 Sale

96. Sale
8814 Sale
87 - Sale
857
7635
993

"9615 Shio

Sale

93%| 85 Sale

70- 75
94 Sile

953

9534 Sale
99 Sale

Sale’

893 Sale
89}/ Sale
}5 Sale

82
8314 Sale

Ask.'Bid.

102% 1034 9

‘91314
9114| 9215 Sale

8714
100}/

634 Sale-

Ask.
iy B
101¢ 10217
10154 10 1025’
10 111
9534 9614
9 100
9514 96
10034 sale

9155 917%
91% 92

10 1. Sale

70 75'
9554 Sale

8414 Sale
975

9814 Sale
99 %. Sale

9834 95

“Sale Prices.

953{ July.
495 July
10134 July
10134 July
110 July
110 - July

9514 July

9934 July

95V July

} July
s
uly

o18% Taly
100 = July
100 July
100 - July
100 July
803 July

97% 9712_July

8814 July

86 July
8514 July
76/ July
954 July
) July
96} July
84 July

0214 July

7014 July .°
9314 July 1

July
July

July
July

i
83}}?

89 Jul
9; Julg
<8918 J

+ 82 July
8634 Julg

Sale Prices.

103
24 10234 July 22|
29'113°  July
25.11214 July 14!
28
25
14
11

July 24
10014 July 31
101 . July 30|
1001 July 7|
8134 July 3
9714 July 10

9714 July 24
89 July 23

.88 July 28|
87% July 25
1} 7634 July ' 2
100 July 25
95 July 22
1 gg% July 1

9234 July 7

70% July 7
July 31
July 10

4 July 10|

851 .Tuly 28
9834 July 30

98%4 July 28
100 July 7

87}5 July 24

-90 July 3
-891{-July 1
9215 July 1

8314 July
- 8714 July 19

81110.

July il 8

9674 July 8 .

-||100

Sale Prices.
9534 July. 29
(49514 July 26
|101/ July 30,
10134 July 24!
July 29
110 July 25
95V July 28
9934 July 25
9535 July 14
9954 June 11
9034 June 10
9014 June 12
9137 July. 9
9974 June 28|
100  June 19
100  June 11
100 -~ July 16
803%{ July 15
97  June 24
98 - June 24
9814 June 10
99  June 7

96
85

831% June 12
82Y June' 10
7514 June 12
9934 Apr. 28
i 94 Apr. 9
' July 1
June b g

92 Feb. 271
8314 Apr. 17;

June 5

70 June 16

9914 y

92/§ June 12
June 6

98/ July 1
. Mar, 12

1033 Feb. 28

July 9
Jan, 15

88 June "6
8914 July 25
9114 May 8
8814 June 10

8614 June 30
Apr. 25

10614 Mar 29

May 28|

88 June 11| 91

Sale Prices.
10134 Jan. 3
101;} Jan. 29

3

1003 Jan. 20
10034 May 24

3
1015 Feb. 13
101% Jan. 28

993 Jan. 31
92 Jan. 27
90%% .ran. 23

89 an. 17
83% Jan. 21

10234 Jan. 28,
971 Jan. 22

9714 Jan. 9
‘8914 Jan. 29..
951 Jan. 18
85 May 22

797 Jan. 14

100} Jan. 14
107 Feb. 14
103% Feb. 28

Jan, 3
1063/ Fe . 1

e anm e m—.

Jam. 13
an. 31

101
10634 Mar 29

bitized for FRASER
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22 BONDS—STOCK EXCHANGE RECORD. [Vor. xcvil.

BONDS. Int. | Salesin || Price abzoul PRICES IN JULY. RANGE SINCE JAN. 1.
er- A Jan. - -
N Y STOCK EXCHANGE| sod. Pa.;'uzzlm .| July 31, Lowest. . |  Highest. Lowest. Highest.

Bid, J|[Bid. |Bid.  Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices.
Buff R & P, gen, g, 68....1937|M -~ § 3 09 104 106 |103 July 18{10434 July 24 ig-‘g f\lﬂryﬂ 1% }(1)2 2 %‘aélll).. 14
) QA?]%SJ} ;Wgst,lst g iy 1953 9 953 Mar, 11| 953 Mar, 11
Rogi & Piossie; o6 ’ i 10734 June 13 107 ADAT 1
. _Consol, 1st g, 6s 1922|J - D - ung ! i
guﬂ&Sﬁs‘—k—lst rgt'g4sA r] 1351.1 -J : 8 9 ‘ ; ; 38" Jan. 7| 48 April 24
_ Cu&CSou céio. ‘ sxegsliuwggA i 10414 June 21/106 % Mar. 14
- Registere 1962(A - O]. |
@arb & Shawn. See Ill Central
Garolina Cent. See Seab Air L
Carthage & Ad. See NYC & H
F&N, See BCR &N
Sent B S o e -
entra) 0. See Ba 0| .
Cent of Ga—Ist g, 55.Nov 1945 110 110 -qma. Ai130% Mar. 21
Colxggi'sfe‘;lgd 1945 107 10634 Mar. 3|106% Mar. 3
1st, pref, inc, g, 55_Nov 1945 :
2d, pref, inc, g, 5s_Nov 1945
3d tprel.', inc, g, 6s_.Nov 1945
[ amlped d
Chat Div pur money, g,4s *51
v, 1st, g, 55}946
Mobile Div. 1st. g, gs"'ﬂigfg 105
Qen fm&g ol Gacr oL g 55,1997 e 0 10134|"997% .99 9937 July 18 993 f‘lﬁm i1 {%% ?pﬁu zg
Central of N J—Gen g, 5s.1987|J - 1183 Sale 11214 July 18|1] ul 1125 y %8 us% ¥eb, 8
Registered July 1987 118 113" ! l(l)g 4 JMBY 1? 108 F?ll)" 3
Am Dock &ImpCo gu 5s.1921 - : %00% June 3510073 7o
Leh & H R gen gu, g, 55.1920 10014 9934 f o June 13110034 Jan
NY & L'Br, gen, g, 45.1941 : 9§ ; - 10034 Jan. .

Qentral Pacific. See So Pac Co .
28 uly 23| 83 May 8| 90 Jan.
gg%g F Oty & o liay 1920 gg% ﬁ{; 2 8 Juy 2|l 95 Jun% 28/102 Jan.

— 96 July
lst&cgns.?cﬁg.%gmp 55‘%358 103 July 101043 July 3(103 June 18/110 - Jan.
1 101 . Feb.

a egiilterel((ii iy 7
eneral, gol 8
Registored " 1992(M 83” .lrﬁr' 23
Convertible 414s 930(F 8534 Feb.
gtl)gllslgln dlvt' lfti e is 1945'} -
aliRiv Ry 1st, gu, 4s_ -||{10014 Feb. 26/1013{ Mar.
Craig Valley, 1st, g, 531940 8437 Jan. 8| 843 Jan.
8 June 26 9314 Jan.
‘ 88 * ‘Feb.

=)
=T=E=O

L I I O O N A A A A A A T A T O I

N2 Z 00ttt P e O Z W e

J
Potts Creek Br 1st 4s...1946|]
R & A Div, 1st con g, 45_1989
2d con gold, 4s ~-1989
. Warm Spr Val, 1st g, 531941
Greenbr’r Ry,1st gu,g,4s,1940
Chic & Alt RR—Ref g'3s5. 1949
Ratlway, 1st lien,g,334s.1950)
Chic Burl & Q—Denv D 4s,1922
- Illinois Division, 334s___1949
Refistered 94
Illinois Division, 4s
Registered %949
.Towa Div sink fund, 5s-_.1919
Sinking fund 4s 191
Nebraska Exten, 4s_...1927
Registered 1927
Southwestern ‘Div 4s_..1921
. 48, joint bonds. See Grt Nor
Genera/ 4s 1958,
Chic & E Ill-Ref & Imp g 451955
18t cons, gold, 6s 1934
. General cons, 1st, 5s__
Registered 1937
Pur money 1st coal 55 ..1942,
Ch & Ind Coal Ry 1st 551936
Chic Gt West—1st 50-yr 451959
Chic Ind & Lou—Ref, g, 681947
Refunding, gold, 6s-.._1947
Refunding 4s, Series C__1947
In Louisv 1st gu 4s._1956
Chic Ind & Sou—>50-yr 451956
Chic L S & East—1st 4145_1969
Chic Milw & St Paul—5s__1914
. QGen, g, '4s, Ser A__May 1989
Registered. ..... _May 1989
Geﬁegg.‘ 3;}55, Ser B.ﬁay iggg
stere ay April 25( 917 Jan.
26-year d v Sale 8614 July 14| 88 . July 25 D!
Convertibie 4iga.. -="193 4110135 Sale 1Lk Suty IM0SM . dnly: BUD - -Tlne TH1D0 4 fxn.
Convertible 4338 wien Toasa . 1083 10134 1013 A : ‘April 18| 99%4 May
eral' 4148, w 1, May 1989 5 108X Anr 15 0ast 2oy
Ch & L Sup Div, g, 54,1921 10 : 017" _. . 1043 10634 Feb.
Ch & Mo Riv Div, bs...1926 105 1024 101 cmdele mnmane % 1053£ Jan,
Ch &P W, lst, g, bs...1921 : 10134 July 251021 18( 94” Mar, 1
CM & Puget S 1st gen 45 1949 93 85% July 1| 88} 101 April 22
Dakota & Gt So, g, 5s._.1916 100 100 1100 11054 Feb £
Dubuque Div 1st 5 f 6s__1920! 1 110”7 June '
Fargo & So, assu, g, 6s_.1924 113 a1 10 10214 April 16
%% n&Ciﬁsse %lb' 583"%85‘1) - ==x(10235 106837 101 iggé 15/101 5101 July 15/1045 Feb. 6
sc nn Div, 8. ; 3
Wis Vai Div 15t 8 1 g6, - -190 10934 11254 1057 1075 10934 Feb, 27/1003¢ Feb,
Mil & Nor cons ex 4148, 1934 : .
Clle & Novth W eond 33" 1008 '98% Mag 6| 057 Top: 3
e : 2 ay " Feb.
Extension 4s 1 ; 9 b 96 Jan. 6 96 Jan.
7814 April 30| 8514 Feb.
84 - Jan. ‘2| 843 Jan,
923 April 18| 981 Feb.

July 9| 64 July
64 50 July ' 9| 53 July 30
991£ 100
8514 Sale
: 9334 April 29
K 103 eb.
193¢ Lon% 9 : 96%’3 June 20
July 9

9734 May

003§ July 2| 933 July 30 9634 Jan.

| e o

21 ¥ i

hl)%'éilse 10555 ¥ “5|100 July 19 y 5108 Jan.

1987 " i ;

10513 Juiy "12|10534 July 12 10514 July

o 173% Juy 2 ‘751 guully i 1184 -May 19 1%% 5:‘,;- 1

}36% Ay 1o }1 e _/l1053% Feb. 10 b

S e P 220 un

997 July 30[100 July 30| 9914 June 16/1003£ Jan,

1j| 9034 April23| 99" Jan. 1
01 July 193 July 1 97% Js?n. 29| 9814 Feb,
April 23 J

LU T R N I N IO R N T T A T I Y

| SR

Sinking fund ¢ : 104" Feb. 28
De%gg‘tsl::eregs: Ieniete ' i 3 9974 Aprii 28
921 -

1933

Frem Elk & Mo V 1st 6s_1933

Mani GB&NW 1st gu 3145’14

Milw &S L lstfu 8348__1941
MLS & West, Ist, =

Ext &imp, s f, g, 5s__1929

Ashland Div, 1st, g, 651925

Michigan Div, 1st,g,651924

Win &St B 1o e vasios?

st ext 7s 7
Ghic R 1'&t Pglﬁc. 6s 1317 1047 July 10

87 July 26

b://fraser.stlouisfed.org/
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AUG., 1913.)

BONDS—STOCK EXCHANGE RECORD.

23

P —
==

Sales in
July.

BONDS. gak,
N Y STOCK EXCHANGE| iod.

‘Par value

Price about
an.
1913,

PRICES IN JULY.

RANGE SINCE JAN. 1.

“July 1.

Lowest,

Highest,

Lowest.

Highest.

®hic R I & P—(Concluded)—

Refund gold 4s

20-year debenture 5s. --1932.!

Coliat tr 48, Series L ---1914 M
Seri: A 918/ M

Chic R I & Pac e
- Reglstered

RIArk & L 4%4s Tec...1934

Burl C R & No—gold 58.1934|A - O

CRIF&NW,gu,ghbhs.1921|A - O

M & St L, 1st gu, g, 79-.1927(J - D|

Choc OKI&G gen g bs, Oct, 19 J - J
Consol, gol: BS_.-...1952|M - N|

Eeok & Des M), 1st, 5s.-1923 A -0

1st 414s1941|F - A
. See Ill Cent|"

@hic St L & Pitts.  See Penn Co

‘@hic St PM & O, cons 68..1930(J - D|
Cons 6s, reduced to 334.1930(J - D
Debenture M-S
ChStP & Mln 1st g, 6s.1918/M - N
North Wisconsin 1st 8s..1930J - J
St P &S City, 1st g 65--1919|A - ©
Buperlor S L 1st 58, June 1930|M - 8

Chic T H & S’east 1st 55..1960(J - D

®hic & W I gen, g. 6s.Dec 1932 Q M
Consol so-year 43 1952|J - J

@hic & W Mich, See Pere Mar:

. Ghoc Okl & G. Se¢eCRI &

@in Ham & D 2d g, 4%3..1937 J - J .
1st guar 4s 959|J - J
Cin D & I, 1st guar g 6s. 1941M N

ClnFln&FtW 1st gug4s.1923|M - N

Cin Ind & lst gugids.1953|J - J

Ind Dec&West 1st, g, 68.1935|J -
1st 1935|J -

€in Ind O "See CCC&SLL
€in San & Clev. See CCC&SLL|
@learfield & Mahon. See BR&P
@CC &St Lgeng 4s....1993J

20 year debenture 434s..1931\J

Cairo Dlv, 1st, gold, 4s.-1939|J

CinwW &M Div, 1st,g 4s1991(J

St L Div 1st coll tr g, 45.1990/M

ng Val Div, lst '8,
Cin ISt L & C, cons 6s_-1920|M - N
First gold, 4s._..Aug 19
Reglstered----Aug 1936 Q .F|
nS & Cl, cons 18t g 55.1928/J - J
]1C C & In consol 7s.-.-1914/J - D|.
. Consol sink fund, 7s..1914/J - D
Gen’l consol, gold 65.1934(J - J
Ind Bl & W, 1st prer '43.1940/A - O
OI&W lst f, 5s.Apr 1938/Q - J
Peor & East *Ist cons 45 1940 A-O
- Income 48
€leve Lor & W, See Balt & 0
Cleve & Mahon Vall, See Erie| -
@leveland & Pitts. See PennCo
@olo Mldlnnd—-—lst g4s 194

ecelpt
Colo & Southem 1st g
Refunding & ext,
FW&D City—lst
’ 001u.m & Greenv. See South Ry
- -Colum & Hock V. See Hock Val
Col Conn & Term. = See Nor&W
Conn & Pas Rivs, 1st g 45.1943 A 0
Cuba RR 1st 50-year 5sg--1952|J = J
Dskota & Gt So, See CM&St &
allas & Waco. See MoK & T
Delaware Lack & Western—
Morris & Essex 1st 75...1914
First cons guar, 75""18%5

l tR egtistered 3% 2008
st rel ar g, fac
%W, 16t ~1921
Construction 5s 1923
Term & improve’t 45.1923|M
War RR 1st ref gu g 3%4s5 2000|F - A
Del & H—1st Penn Div78.1917M = §
Registered 1917 S
Ioq en i
st lien e yr g 444s. - -
| lst refunglng 45 1943|M -
b & Susq, conv 3
Rens & Saratoga 1st 75..1921|M - N
.'Del Riv RR Bdge. See PennRR
Den & R G—1st cons, g, 45 1936(J =
Consol gold 43}4s 1936
Improvement gold, 5s..1928
First & refunding 5s....1955
Adjust income 78._ 193
Rio Gr Junc,lst ,gu
~ Rio Gr Sou, lst, g,
Guaranteed _-
Rio Gr West, 1st, g
%It%cou g, 454= Jan1917|A
. 1st, gu, g, 8. &D
t D, See M & St L

lat g 5s...1917M - N
- Det & Mack 1st lien g, 48.1995|J - D
Gold 4s 1995

Detroit River Tunnel—

Det Term Tunnel 1st 4348 61|{M - N
Dul Missabe & Nor gen 655_1941|J - J
Dul & Iron Range, 1st 5s--lgg

z>uducz

>uuau>quu
IR RN
O_OaLG—UO>U9H

e

Duluth Short Line.

Dul So Shore & Atl, % 58.-1937 J -J

Ea:t of Minn. See

g t Tenn Reor lien. See So Ry

East Tenn Va & Ga. SeeSo Ry

Elgin Jol & East, 1st g 63..1941\M - N

Elm Cort & No. SeeLeh & NY

Erie—1st consol, gold, 7s--1920 M -
NY & Erie 1st ext.g. 43_ 7|M

58,000

1,000

. 84,000
36,000

1

Bid,  Ask.

86 . 90
108% 110
10235 106

102
105

i 113% 11634

109}6

“II'so”" "84 -
st el
93" 95 | 90

Bid.  Ask.

Sale

101 102}{ 101
03

10274 104

914| 78 July

July
9114 July
102  July

02%

95/ July
93% July
8314 July

80}6 July -
July

Sale Prices.
747% July 16| 79

Sale Prices.

1013£ Jul;
104% Jul; !

963/ July
July
94}/ July

7934 July 28
* Tuly 25

R:]
85 July

Sale Prices.
8 Jul

June 11

s 2
10714 May 14

8634 Jan. 24

Mar. 10

Apr. 23

ar. 14

89% Feb. 20
May 9

June 19
June 18
-89 June 7
9014 June 17
102 July 29

101%Ju1y 2
104" July 29

June 20
June 12
June 18

9 95/ June 12

June 3
93}6 June 16
June 10

8014 July 10|
90~ July 24
July 7
June Lz

79 June 20
/‘ Mar. 26

June 10

97 A r
1043{ Mar. 15
100 Feb. 2

June 27| 8

Sale Prices.
89
920

Jan., . 7

4%}’ June 10| 66

A 3
Jan. 9
Mar. 10

89 Feb. 18

1207 Feb. 11

1027¢ Jan. 20
11924 Feb. 11

1074 June 19
8914 Jan. 25

923
gza ;

89 Feb. 20
% Jan. 23

2
49% Feb.

Feb.,
June

36
26
Jan.
Jan.

108 Jan.

¢ Jan.
Jan.

103
105

11134 Jan.

110/5 Mar. 8
10134 Jan.
993£ Feb.
8834 Jan.
8914 Jan. 31
957 Feb. 24~

99" Jan. 20
8414 Jan. 10

8
82

2| 9934 Jan. 23
10434 Mar. 15
8({100" . Feb. 28

pitized for FRASER
p:/lfraser.stlouisfed.org/




_BONDS-STOCK EXCHANGE RECORD.  [Vou. xomm

'BONDS. Sales in || Price about _ PRICESIN JULY. || RANGE SINCE JAN. 1.

N Y STOCK EXCHANOE \ Pa';‘uil)mue' Ly 2 "y July 31 Lowest. . Highest. Lowest. . | . Highest.
] [ X 1 ] 3 ices. || Sale P | Sale Prices
e e e

e

76 J .22

Erie—(Concluded)
El'le.gllstt coz(xi. g, prior 48 1996
18t consol gen lien g 45 1998

Registered ...,
Penn coll trust, ge 35_ 1951
' r A

conv g 48,
do . SerB. ~1953
. Buﬂ Y & Erle 1st 78._1916
" Chic & Erle, 1st gold 55.1982
. Olev & Mahon Val, g 581938
s{ ock, cons g 6s...1935
. R Co 18t cur gu 85. 1922
- D & Impt Co 1st cur 6s..1913
NY &Greenw L guar g 53.1946
NYSusq&W. 18t ref g 53,1937
gold, 414s.._1937
Genemf gold, 58-....1940
rminal, 18t old, 58 1943
F Y of N J 1st ext,
Wilk & East, 1st gu, bs 1940
Erle & Plttsburgh 8See Penn Co
Ev In 1st con, gu, g, 651926
T H—1st cons'g bs...1921
ﬁ:t eneml fold b8
ernon 1st gold 6s..1923
" SBull Co Brch, lst&l 8_.1930
Fargo & Sou. See ChicM &StP
la Cent & P. See Seab Air L
Fla 'East Coust 1st 4348_..1959
Fort 8t U-D Co 1st g 4}45_1941
Ft W & Rio Gr, 1st g 4s8..1928,
al H & San A. See So Pac Co
a& Ala. See Seab Air Line
GaCar & Nor. See Seab Air L
: Geor%a Paciﬁc. See South Ry
S A 0 N. SeeS o}l{ Page Cg .
v ; .
8t No—C B & G coll it 4a 1 any 778,000/ 9534 Sale 954 Sale | 9834 July 189534 July 81| .93 .Juné 16: 0834 Ja. 10
Regl d- ...... July 1921 10,000(| 9534 Sale 95 9384 July 12| 9514 July 31 ggé ﬁme ,lg 1008 Jon. 23
1st & refum{ 4348 Ser A-1961 20,000 1002 Sale 974 July 7| 98  July 29 ay ,
Registe; 1961 10 9744

96  June 24| 96 June 24
8t Paul Minn & M ba— . 1
Gl ey o i 3% Ju o g e, o
8! cogtilsol. gold, ss-._}gga 117 -115 i5/ii8 Jul 118 July 7/119}4 Mar. 13 A
. Reduced to fold 4148.1933
Re; 193

July 21 87 y 2
53%}' 1 714 ﬂ? §3, 7134 Tan. 10
110434 10814 ; 6111 Jan, 30
i 11 : iz i34 apr. 17
canns 10714 ;

b

"8|10035> Jan. ao
96 July 10

A T
108 Ja?n.

UO0ZyrruZuZzZou2

Tune 30[110° " Jan. 28
98% Mar. 13[101}4 July

O
e e °->z'=m=-=!-3;>'-=h>>'qﬁ-°e'-'-

LI B )
OO0~

et
[ ]
et

1000 10174/100%£ 101 {100} July 24 993 June-14(104}4 Jan.

Pac Ext, sterling gu 48, 1940
E Ry M,No Div,1st,g,45 1948
%} necp Un 1st, g, 68..1922
0 lst gu, g, s-.1937

et e e s Ot T T et e

110 Feb.

will &g‘F lst Sgold b8. 1938 :
" 9514 Jan. 8

Greenbrier R ee Ches & O
G &B8hl, 1st l‘f&ter5a,g Feb 1952
Re te .Feb 195

98 July 26

Feb, 24| 02 Feb. 30

!Jol& V lﬂ ext gds.. 1948 923§ Apr. 15 92% Mar. 7

' Col & Tol lnt. ext 4:_.. 95
lousatonic

l\b w NN

-J
= J|
-J
-dJ
-0
=A

102% Jai. "8
Feb. 20| eb. 20
Feb. 26

gold 3s. sterling . -.1951
eoi;zterg.l trust gold 53-_1 852

lst ref und!nlf

ne: 8 _..19562
¢olltrg4s.3. E %’ 1 195
Re

 Salrodron
thchﬂel 59" 1st g 38 ..1951
Loﬁev v & term,g,3148 1953

Middle Dlv. regis, 53-.-1921
Omaha Div, 1st, g; 8s-.1951
Bt Lou Div & term, g, 8s 1951
: Reflstere .196

d, 8%

(3] Srron
b-‘ it Pt
z>>=>>'—-=~'-'-9

90 Jul 883 July "24| 96 Ton.

79  July 22
w ‘my e 93 Mar, 19| 063 Jun!

70  July 24

camdem mbbed-

e .-

b ae. mmen--
meane mben—-

-

June 27

196
Belle & Carond 18t 63..1923
€arb & Shaw, 1st 4s, g..1923
nStL&N 0, gold, -1951

cehcvmada.

mUUbUUmU>>uuuuuu)>uhuUzz

llllll—lll'l.llllllll.llll

Pt ek ok Ptk ok 3 - %

b '4871931
vCC&BtL

W. SeeCin H & D Mar, 28| 93% Mar., 8
Ind Il & Ta, st 1d, 4;--1950 92 s 107, Feb. 13
Intern & Gt Noli'ﬁz e._mg 103" yuly 251 103 July "25 May 14 :

July 24| 99
Iowa Centml 18, go 88% July 24 July 31 643 Jan.
mfun ni 14 5o July 18 54 July 22 2 18

8|

May 13| 94 Jan. 15

(=3
=
L I B ]
nUze,

0
=)

K Cliy South, ter e gs 1o n 12 68 May 28| 72 Jan. 21

yBouth lst g, 3s igso kol
P d | et b Rt | b I ettt el

¥ 9634 Sale iy 96 July 23 an,

%g 888 gﬁé 82% gg% Sglze 9093 92}5 July 12 4 July 23/ 90 June 11| 963 Jan,

Ses . o g 02 10254[1013 July.  7{1025¢.July 5210134 May 1510634 Jan, 17
LeksEew, gt.sold .58 }gag 11,000} 108 101% SaJe 100 102510134 July: - 7110354 uly. 2210134 May 18110034 Jan. 17
* North Otio 1o 6 ¢ Ba=- 1048 eness 106 : :

jtized for FRASER
J/ffraser.stlouisfed.org/




AUG., 1913, |

BONDS-STO0K EXCHANGE RECORD. %

Sl:,h; in PRICES IN JULY. RANGE SINCE JAN, '1.
uly,

Par value _ July 1. July 31, | Lowest, | _Highest. Lowest, . Highest.

BONDS.

P
N Y STOCK EXCHANGE s

i9¢

L 8h & Mich 8o, Ses N Y Cent
Loh \ (NY) 1st gu, g, 4%5.}940

a) gen con, g. 48..2003

£|1013 July 28

933 July 30

.||Bid 4sk.'Bs‘d. Ask.| Sale Prices.” | Sale Prices. || Sale Prices.
1014 July 28100 June 6

1{ July 30

Sale Prices.
104} Jan. 14
Jan. 22

97
Lth erR 1st gu, g, 58- 19941 10% Feb. 26|111% Apr, 16 .

Reglstere:
First, lnt reduced to 43-.1933
Leh AIth Y—-lgt gu, 8, 48..1045

1
YR EE B BE O 0 O O B B B
00Ut~ OO0Z e

' Gold, guar, 58 1914
Eeh &Hud R ' Bee Gent ot NJ
Leroy & Caney Va! Su Mo P
. -Long Dock, 8ee
an Isl 1st con, g, 59 July 1931
1st cons, gold 43.. uly lggg

Deb, gold 5s
Guar, ref, g
eglstered
B & M B, con, g, 531935
NY & Ro Bch lat g, 58.1927
NShBch,1st con,gu55_0ct'32
Louislana & Ark, 15t 6s._..1927 86 uly
Loulsv & Nashv—Gen g 685.1930 11014 Apr.
old 68 -1937 1111014 Jan.
9114 June

Il.llllllllll'llll
ZtZTInatnOnnTntnlas

1061£ Feb. 28 106% Mar.
(105" June 18/106 ~ June

120Y%

114 Feb.
June

10536 Mar. 28 105/ Mar,

1109 July 16{109 = July

-193
H & Nas at g, T 6s..1919
Louls cm & Lex, § 4148 1931
o & st g, 65 iggg

Pensacola Div, g, 68_.--19
St Louis Dlv, lst g 6s..1921
2d, gold 80

19
Al Erox b ¢ GnDiv,g,45.1955
Atl Knox & No,1st,g,58.1946
Hend’sonB’ge 15t st 8s ¢1931
Kentucky Central g, 48_1987
L&N &Mob&M1st g 4
L&N-Sou Mon, joint, 4s.
Registered July 19,
N Fl1 & Shef, 1st,gu,g,58.1937
Npt&CinB gen gu g,41451945
Pens & Atl, 1st, gu, g, 681921
S & N Ala, con gu, g, 58,1936
Lo&JeffBrldgeCo gug, 45’45
Mahonln Coal. See LS&MSo
anito S W Coloniz, g 58 1934
Manila RR—Sou Hn 1936
McK'pt&BVern. N‘Y &HR
Mex nternat, 1st con.g 481977
Stamped guaranteed---l 977
. Michigan Central. See N Y Cent
Mid erm 1st, g, 8 f, 581925
MIILS West. See Chic & NW
Mil & North. See Ch M & St P
Minn & St L, 1st, gold, 78.1927
Pacific Ext, 1st, gold 6s.1921
‘1st cons, gold 1934

> P P bt tnT ZNNU P e Z0

A=)

“ RE == VZ'H"!"!'#O“S“‘E"‘?-ZZS'“'"—E
[71%)

—eeom 123%

“'87 14 July 11| 923 Feb.

110~ Jan. ‘9|111" Jan.

8814 June 19| 9
103 ~ Jan.
81 June 27| 90

88 June 23(1
54 July 18

1st &refund gqld 4s_..1949
DesM & D 1st.gu g,48 1935
lﬂnn&.StL SeeBCR&N_
u3:§ = Mt. Sin 'tzomxoas
p ayment of in gu
B g M & Cent Term
lstChlc rmsus-_- 1941 ) .
M S; SdM & A“tlsttl gtold 4;6. . 66}{ :
8tp aymen of int gu.’ ] i
Minneap 8 B% :
Mississippi Cent lst 53-_-_1949 T | | e - .
‘Mo Kan & Okla. See M K & T ' :
Missouri Kansas & Texas—

1990

2d gold 4
1st extension, gold, 5s..1944
1st & refund mtge, 4s 04
General s f, 4148 193
St Lou Diy, 1st, ref, g,48 200
5s 194

July 3 July
;g.{uly . July 17
98 + July 2

July 2 70 July 21
_July 81 July 21| 7

=]
S"‘EZ)"JE?'"SE"J"

ay

55 1943 1 -, 10114 Feb.
s--1920 M ‘ A ! §(103%48 105141103 July | 104}}—5 July .10 103% June 12
0, © Sale 4 96} 953 95}4 July July ‘14 9534 June 18

Go-yes.r old loan 43-._.1945 M- it 65° Sale | 68
18t & refconv 5S.-..-.-1959/M - §| - 28 %]} %8
: 1938 | 9614 9634 "

81100
1% Feb. 26

B e e e

93% ‘Mar, 6
101/{ June 20 103" Feb. 28

100 June 26,106 Jan. 24

Cen Bch Ry, 1st, gu, g,4s1919

Cent Br Un Pac, 1st,g,45 1948

Léro &CV&[AL 1st,g,58 1926

Pac R of Mo, 1st, ext g,4s1938
2d extended, NF 5s 1938 J

St Louis Iron South—!
Gen conry & ldgt g,581931(A -
Gen constpd, gu g,531931/A - O
Unif & ref, gold, 45..-1929/J - J
Registere 1929(] - J
A LR

erdigris st g,08 M-S . -

provle & dm. e Soith Ry g il
obile 0 new, g, 0s. J «D 114 Apr. 10 Feb. 19
1st extension, g. 6s_July 1927 -J 12 112% Jg)n 7&};}/ Jan. 7
. General, gold, 4 938 3 185 ‘86 8314 Sale 80" June 10 857 Jan. 14

Montgom Div, m g, Bs. 1947 1007 oonas X ! :
StL i C coll tr,g d3. May1930 " 5 A : 99/ e 19734 -5 109 Ma.r 28
8

Guaranteed, gold 4s.1931 ! cuwmn ) '
Collat trust, 43, See Southern il

O l->|-U>>Z

77}5 June 14| 8314 Jan, 24




26 BONDS—STOCK EXCHANGE RECORD. FYBL. Seemt.,

BONDS. Int. | Sales sn || Price about PRICES IN .JULY RANGE SINCE JAN. 1,
N Y STOCK EXCHANGE.| re. |ParWivell 332 July 1. | July 31, Lowest. Highest, “Lowest, Highest.

i Bid.  Ask.|Bid.  Ask.|Bid.  Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices.
Mohawk & Mal. See NYC & H ’

Monongahela Riv. See Balt & O
Montana Cent. SeeSt PM & M
Morgan’s La & T. See So Pac Co
Morris & Essex. See D L & W
anh Chat & St L—
1st, con, gold, bs 8
Jasﬁer Bch, 1st, gold,6s.1923
McM M W & Al, 1st ‘651917
"+ T P Branch 1st 6s 191
Nash Flor & Shef, See Lou & N
NatRysMex prior lien 4}4s 1957
. Guaranteed general 4s__1977
Nat ofMex prior lien,g,41451026
1st consol gold, 4s 1951
N H & Derby. S8eeN Y N H&H
Newp't & Gin Do oy Log o '
ewp’t n B’ge, See Lou :
NO ﬁoblle& Chie st ref 53 1960 014 47;? 485%%
NO&NE prior I’n,g,6s.Nov1915[A - O] . 104 10134 102
New Orleans Term 1st 4s__1953 :
X Y B & Man Besach. See L Isl
N Y Central & Hudson River—
Gold mortgage, 314s....1997 8614 Sale
Registered 997 %
Debenture, gold, 4s..._1934
e s 1043 82
year debenture 4s__._
Lake Shore, coll, g, 31451998 7834 July 10
Y R;gistere'd i By ek 1998 78 || 773 79 7 ;g ggllg;

ich Cent, coll, g, 3345.199! 4

- Registered __. 98/F - A i 7| FOR {3 71
Beech Creek, 1st, gu, 45_1936

%idegistered i 1936

guar, go)

_Reglistered .- - 1936
BeliCrex st gug 314sFeb’51
Cart & Ad, 1st, gu, g, 4s_1981
Gouv & O, 1st, gu, g, 53.1942
Moh & Mal, 1st, gu, g, 451991
N JJunc R, gu, Ist, 45__1986
N Y & Harlem, g, 334s_ 2000

Registered 2000
N Y & North, 1st, g, 531928
NY&Put 1st con gu g 451993
Nor & Mont 1st gu, g, 55.1916
Pine Creek reg, guar 6s.1932
RW&O, c:n, 1st 5s_July 1922
BWADTR st L5-)ay 1918

8t'g bs. : . ! ; “lmanmr=anes e
Rutland 1st cons g 4}4sy.1941 i o 9 . , || 90 %‘pg. 90 ‘x}pg
g & L Ch, 1st gu g 4s.1948(J - ) : 83 Feb. an.

Rutl’d-Can 1st gu g 45,1949

St Law & Ad, 1st, g, 531996

: 0y, 5 6 ds 1995 :

g 3 -

LakeSh & M S,g, 314s..1997 5578 Jeb:

. Reglistered 1997 8 86 .
75,000||"921£ Sale 9034 July 28| 91 July 90 9234 Jan,

109,000 92k Sale { 90" July 17 July 9255 Feb.

9 ‘ : T B -

1053 106 (105 = July 18(1053 July 7105 " June 16(10834 Feb.
19,000 1013 1003 1 1076/ : A 45 iy 111 - Jan, 16{111° - Jan.
10534 Jan. 16{10534 Jan.

LIS P I
[ e

82% Apr. -
76;/ Jan.
9674 Feb.
75 May

3
FEE TS

- QO

PittsMcK &Y, 1st gu 6s_1932({) - J

2d, guar, 6s.. . 1034(J - g :
. ‘McK'& Belle V, 15t, g, 6519187 -

Michigan Central 5s_’__1931|M - S
Registered 21931(Q - M
48 T ..-1940(J - J
.llatck ledz Sé;g‘old, 3}45.%925 % - }? -
st gold, 8 - : . 7
20-yr deb 45 .- 19 873 8914 87 .|.84 July 21| 8514 July 29

N YCyhric &StL,1s ; 9914 Sale 9314 July 18 94% July 9
Registered L -

25-year debenture 4s.1931 T 80 |- 87 8
wm’éhm’ 10t e 4700 y 94§§ July 23
Registered 2361 : ' 9234 July 24
NFIJV Clmthei equlg =
quip tr 8, Ser
Equip tr 414 Ser E___ J ) g 10 9834 June
Y & Greenwood L. 3ee. Erie ; L g ; ;
Y&Har, Se NYC& HR : IR
Y Lack & West, See DL&W| -
Y LakeErie&West. See Erie
v %eLon Bch.&Se& C?;lt g J ) :
w Haven artford— ! . . L b
Nog-eonv gegen zs_---_iggg .IT“ -J 89% = . ggé %:111)
on-conv deben 4s_. ... % ;
Convertible deben 314s.1956/J ~ 000 863§ 88| 751 81" | 70 73 July 20| 753 July 1 8% o Jan.
Convertible debeg 63?.5-19481 - 118 % Sale 107 July 23[118" July 126 Jan, )
Harlem R Port-Ches 1st 4s’54|M - 95 : ’
B & N Y Air Line 1st 45.1055|F

CentN E 1gt i | P : "90Y Jan. 9014 Jan.
Housaton RE, con, 111 110 | Feb. 110  Feb.
NY Weehes & B 16t 4 §44 July
Hé&Derby con coup 5 e e
New Eng RR cons 4s._.-1945 : - e "2
Providence Secur deb 45 1957(M - N|. . ‘ 8
Y & Northern. .See N Y Cent :
NYOnt&West-1st, g, 43 June’92|M -’ S|
. Reg, $5,000 only_June1992|M - S
General 4g . J
Y & Putnam.

N
N
N
N
|
N

Norfolk & South 1st, g, 53.1941|M - N
Norf & West, gen, g, 65...1931|M - N
Improve & ext, g' 6s_..1934|F - A
New River, 1st, g, 6s...1932|A - O
Nor&WRy 1st,con,g,4s_199
Registered 0 7y
Div 1st & gen, g, 45..19 Y% 8 | 8835 883
10-25-year conv 4s._.. D 1 10434 106 1
10-20-yr conv4s full 1 1 July 9 10435 July 30
Convert 41¢s when {ss 1938/ M - S 10434 Sale 110214 July 9 104}% July 25|
Poca C & , Joint 45__1941“ - D 25,000/ 9 85 Sale | 8414 July 18| 85 July 28|/
Col Con&T, 1st gu, g 53.1922|J - 0054 --.-

1 b = -
Scio VENE ist, gu, 8 8534 - 8414 Juiy 1| 9534 Jan. 23

Northern Ohjo.
North ll;lt:c-lgrlo‘xs-'ffaL ( .| 94 Bale 8‘1’ gﬁy I%I gig .‘}&ly' ﬂ 90 July 2 'II?:%'
Re, 1,000]|- : y ¢ .
iy ,aaié July 9| 65 .,Julfr' 31 10| 697§ Feb.

Genery lien : e ok o 68" Jan.
St Paul-Dul Div, g; 4s..1993|J - D| . » ' M
Registered D - '

Registered Jan' 2047
96/J -

€| re 19
Duluth Sh Line, 1st,gu 531916/M - §,
CB&Q, coll tr 4s. See GtNor

gitized .for FRASER
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, BONDS.
N Y STOCK EXCHANGE

Sales in

July.
. |Par value.

Price about

PRICES IN JULY.

RANGE SINCE JAN. 1

Lowest.

Highest,

Lowest.

Highest.

Northem Pacific—(Con.)
St P & No Pac, gen, g, 651923
Registered certificates.1923
St ljia.ul & Duluth, 1st, 55193;

1st consol, gold, 4s...1968
Wash Cent Ry, lst. g. 451948
Nor P Ter Co, 1st, g, 63...1933
North Wiscotl. Sée6 St PM&OD
Nor & Mont. See N Y Central
o gd & L Champ. See Rutland
hio Ind & W. See CCC&StL
Oregon & Cal. See Sou Pac Co
Ore RR & Nav. See Union Pac
Ore Short Line, See Union.Pac
Oregon-Wash 18t & ref 4s.1961
Oswego & Rome. See N Y Cent
Ozark & ChC: SeeSt L &S F
Paci fic Coast Co, 1st g 58.1946
acific of Missouri. See Mo Pac
Penn RR,1st 4s,real e3t,g.1923
Consol, gold ; 1919

E-

Oonsol gold 4s 194
IOI{ear convert 3%4s...1915
gistered 1915
Consol gold 4s
Alleg Val gen gu g 4g...1942
DelRivRRBrge 1st gu g 45’36
Phila Balt & W 1st g 48.1943
Sod-Bay & So 1st g 55..1924
Sunbury & Lewis 1st g 4s1936
UNJRR&CanCo gen 4s. 19
Pennsylvania Co—gu 414s.19
Registered 1921
Gu 3148 coll tr reg ctfs..1937
Gu 334s coll tr ctfs, B__.1941
Tr Co ctfs, gu g 3%4s...-1916
Gu g 3148, tr ctfs, Ser C.1942
Gu g 3143, tr ctfs, Ser D.1944
Guar g 15—25—year 43.__.1931
Cin L&N 1st con gu g 45.1942
Cl & Pittsgug 4}43 __1942
Series B, 4 192
Int reduce
Series C, 3}4s
Series D, 3348 95
Erie&P gen gu g 34%s, B 1940
Series C 194
Gr R&Iex st gug4lgs.1941
Ohio Connecting 1st gu 451943
Pitts Y & Ash 1st con 58.1927
TolWV&O 1st gu 448, A1931
Se es B, 4;4 933

es C, 4 194

PCC &StL gu g 414s, SerA1940
Series B, guar. .1942
Series C, guar.

Series E, 314s, guar g.1949
Series F, cons 4s, gug.1953
Series G, cons 4s, guar 1957
ChicStL&P 1st cou g 53.1932
Pensacola &At—See Lou&Nash|.
Peor & East—See CCC & 5t L
Peor & Pek Union 1st g 68.1921
Second gold 434s.._Feb 1921
Pere Ma:@uette— ef 4s...1955
Refun v%guaran}eed 48.1955
Chic & West Mich 5s_...1921
Flint & Pere Mar%g ﬁs-.1920
First consol gold 5s...1
Pt Huron Div 1st g 58 1939
Sag Tu & Hu 1st gu g 4s 1931
Philip gine Ry 1st 30-yr sf4s'37
Pine Creek—See" Y Central
Pitts C C & St L—See Penn Co
Pittsb Cl & Tol—See Balt & O
Pitts Junction—See Balt & Ohio
Pitts & Lake E—See N Y Cent
Pitts McK & Y—See N Y Cent
Pittsb Shen & L E 1st g 53.1940
First-cons gold 5s 1943
Pittsb & West-—-—See Balt & Ohio|
Pitts Y & Ashtab-—See Penn Co
Readlng Co gen g 4s 1997
Registered
Jerse{ Central coll g 4s..1951
i An City 1st con 48..1951
S Tusc & H—See Pere Marq
t Jos & Gr Isl 1st.g 4s._.1947
St Law & Adir—See N Y Cent
6t L & Caj—See Mobile & Ohio
St L Iron Mt & So—See Mo Pac
StLMBr-—-See Ter RR As of StL

[=] ::m * ﬂ

IO
>z~mzz>>s-sg

F‘fﬂ>3>'—"~ﬁ-30

G i e

==

General gold 5s. ...
St L &S FRR consg 4s. 1996
Ge’rfergl 15-2t(i)f_lye%r 53 1327
t Co certificates deposit -
/ Sou West Div g 5. m 1047

Refunding gol a=l
Registered :
KCFtS &M con g 6s_.1928
KCFtS &M Ry ref g 451936
X C&M R&B 1st gu g 58 1929
Ozark & Ch C 18t gu 58 g 1913
St Louis South—See Il Central
Bt Louis Southw—1st ﬁu 1989
2d g 4s, inc bd ctfs.Nov 1889
Consol gold 4s

Grays Pt Ter 1st gu g 53 1947
8t Paul & Duluth—=See No Pac
St P Min & Man—=See Gt North
St Paul & Nor Pac—See No Pac
tP &SiouxCy-See CStP M & O
A & AP 1stguar g 4s...1943
& NPIlstsfgbs....1919
cloto Val & N E—See Nor & W
Seaboard Air Line g 4s....1950
Stamped 1950

Adjustment 58
Refunding 4s 9
Atl-Bir 30- 1st g 48_Ma, ’33
Caro Cent 1st cons g 48..1949
Fla Cent & Pen 1st g 5s.1918
1st land gr ext g 55-.. 30
. Consol gold b8

©
- uuuc—gpq>> -

OO Z OO0 Z it

)
[

19,000

15,000

1
PeZ>nZUYZnZ U

I B |

llllll‘llll|l.ll;lllll'lllllllll
CZUP ZZO0UN i Z N it P Z OO ZOTTZ > tn et

528 FeeE At
> OZOT w2

i
et

= Ocen

]
[

(]
Cq &y

et R OP OO

110¥% Sale

91} Sale

100 103%

8715 88

99%% 100

1113 Sale

8714 Sale

99
96

. Sale

100%
1

106 July
1%| 70 July.

Sale Prices.

87 July 31

98 July 16
99%July 9

8434 July
8214 July 18|

94% July 15
92 July 21
93 July 22

7

85}/ July 17
m§ 14
76 July 8

Sale Prices.

88 July 7

993 July 2
10014 July 28

3
3

July 23
July 8

8434 July -2
8214 July 18|

Sale Prices.
113 Feb. 20|

1103 Jan.” 2

8714 July 31

98. July 16
9914 July 9

May 21
95% July 22,
gg% .IIJIme 30

ay
99% Feb. 25

1011% July 20
102}/ Jan. 20
833 July 14
/2 Mar. 24

y 29
9214 Feb. 25
102 July 17

_||10134 Feb. 17

ﬁ July 29
July 25|
53% July 25

22| 54 July 25 t

86 July 25
79 ' July 14
77% July 28

W
y
3 76" July '3

Feb. 3

95 July 25
101 Mar. 28
Mar. 28

Feb. 13
54 Ja.n. 10

Balo Prices.

113 Feb. 20

May 13|10

91} Jan. - 3

10134 Feb. 8
101} Jan.

10034 Mar. 17
9734 Jan. 8

97 . Mar. 3
1023 Feb. 6
994 Feb, 28

10134 Feb. 17
96 Feb. 3

95 July 28
1034 Jan. 29
10114 May 28

9214 June 26
90 Apr. 9
953 Jan. . 7
97 Jan. 28
108 June 10

106  Feb. 13

54 Jan. 10
547 May 9

100}6 Apr 22
95 Jan.
9014 July 10

75 May 22

108 . Apr..15

. m————

91/ June 12
92 July 2
9134 June 16

105
93

9914 Jan.

8414 June 17
78 Fglb. 17

114
104

10014 Apr. 22
6% Fob. 21
9614 Feb. 18 .

833 Feb, 1

108 Apr. 18

7% Feb. 8
3

Mar. 12

Jan.
Jan.

853 Jan.

8534 Feb. 8
86 = Jan. 23

917 un. 28
J 4

103

cocmne cado=s
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'BONDS.
N Y STOCK EXCHANGE

. |Par value,

Sales in
July,

Price about

PRICES IN JULY.

RANGE SINCE JAN. 1

- July 31,

Lowest.

Highest.

Lowest.

Highest.

Beaboard Afr Line—(Con 2,
Ga & Ala 18t cons 5s Ocf 1945
Ga Car & Nor 1st gu g 55 1929
Seab & Roanoke lst s-.1926
Bher Shr & So—See M
Bil Sp O & G—See Atl Const L
Bou Caro & Ga—sSee Southern
. Bouthern Pacific Co—
Cent Pac coll..Aug 1949
. egistered Aug 1949
Convertible 4s Junel929
Cent Pac 1st ref gu g 4s. 1848

Registered
Mtg gu g 334s August_1929
Through StL 1st gu g 48’54
Galv Harris & San Antonio—
Mex & Pac D 1st g 531931
Gila VG & N 1st gu g 53 1924
HE & W T 1st g 5s....1933
1st gu g 53 redeem-...1933
H&TexC 1st g bs int gu 1937
Gen gold 4s, int guar.1921
Waco & N W 1st g 6s.1930
A&N Wlstgugﬁs -.-1941
Morgan’s La & T 1st 75..1918
First 1920
. Nor of Cal u gold 58....1938
Ore & Cal 1st gu g 58...-1927
So Pac of Cal, 1st cons5s1937
B-P Coast 1st gu g 4s_...1937
Ban Fran Term 1st 4s.-.1950
Tex & N O cons %
So Pac RR 1st ref gu 48 1955
Southern—1st cons g 5s-.1994
Devel & gen 4s, Ser A...195
Mob & O coll tr g 4s_
Mem Div 1st g 414-
St L Div 1st

d
Atlan & Ya.d 1st gugds. 1949
f#0l & Greenv l1st g 6s.-..1916
ET Va & Ga div g bs--.1930
Cons 1st gold 5s 1956
E Ten reorg lien g 53-..1938
* Georgia Midland 1st 33.-1946
Ga Pac R{ 1st g 6s....1922
~ Knox & Ohio 1st g 65--.1925
Mob&Birm pr lien g 53.1945
Mortgage gold 4s.---1945
Rich & Danv con g 63-.1915
Deb 5s stamped. .
l' Rich & Meck 1st g 4s
-BoCar & Ga Ist g 55
Va Mid—Series D, 4
Series E, 55
Series F, b
Virglnla Mld gen 5s..1936
Va & S W 1st gu 5s....2003
First cons 50-year 55.1958
W O & W 1st cy gu 45..1924
West N C 1st con g 6s..1914
Bpokane Internat 1st g 58.1955
Ter Assn of StL 1st g 4145 1939
First cons g 5s 1894-1944
Gen ref s f 9
St L M Br Ter gu g 55-.1930
Texas & Pacific. 1st g 5s..2000
-Second g income bs...-2000
La Div B L 1st g bs....1931
WM W&N W 1st gu 58.1930
‘l‘ol & Ohio Cent—1st g 55_1935
e Western Div 1st g 63...1935
General gold 5s 1
Kan & M 1st gu g 4s....
Second 20-year 53... J1927
Tol Peor & W 1st gold 4s5..1917
Tol St L & W—Pr1g 3}45.1925
. Fifty-year gold 4s 1950
Coll trust 45 g Ser A.___1917
H & B 1st g 45 -_July 1946
lster & Del 1st con g 5s 1928
First refund g 4s....1952
Union Pac RR & 1d gr g 45.1947
Registered 194
20-year conv 4s 192
First. & refund 4s._June 2008
Ore RR & Nav.con g 45.1946
Ore Sh Line 1st 1922
~ First consol gold 5s
-Guar refund gold 4
Utah & Nor gold 5s_
.18t extended 4s......193
Vandalla consol g 4s_...1955
' Consol 4s, Series B..1957
Vera Cruz & P 1st gu g41481934
nian 18t 58 serles A...1962
abash 1st gold 55_--_.1939
Second :
Debenture, erles B, 6s. 1939
1st lien equlp sfg 5s...-1921
1st lien 50- gr g term 4s 1954
+ st refund & ext gold 4s.1956
Cent Tr Co ctts deposlt-..-

do  stamped
Det & Ch Ex 1st g 5s...1941
Des Moines Div 1st g 43.1939
Omaha Div 1st g 314s__1941
Tol & Chic Div Ist g 4s.1941
Wabash-Pltts Ter 1st g 451954
Cent Tr & Old Col Tr ctfs...
Columbia Trust Certfs
Col Tr Ctfs for Cent Tr Ctfs. .
Becond gold 4s 1954
Trust Co ctfs of deposit.._
Wash Term 1st gu 3}4s...1945
1st fﬁ ar 40-year 4s
West Maryland 1st g 4s...1952
West N Y & Pa 1st g 5s...1937
General gold 4s 1943
West'n No_Cur—=See South Ry,
Wheel & L Erie—1st g 5s..1926
Wheeling Div 1st g 5s...1928
Exten & Imp eold 5s...1930
Wh & L E RR 1st con g 43.1949

@ 35
augu-ﬂggugmuauu-ﬂt—guhu>~.c..u;>=<f-.t-.>t->cugu

c-;.t-q;.hu-ﬂ;.t-ggggg g}t—.uauh>3ghu—;.t—u‘-mu-ug>hhu>ug=«>9>ug>u33gg >R

o“"lIl,.lll"'llll'll‘_ll"'.'l'l'l"""ll‘ll'lll'lll'l »
'—Lﬂ!ﬂl—}Z_Zh.ZPh(—'.Ul—bUCOhf-l-OUU)O,—'—t—OUct—>'-1=-U°f—4>°\l-l->ohqu)mmzzout-t—t—uomz;.:.‘O(_r_t_hl—mOhf—-l—O!—Z'—Ql—Ol—ZOt—zzzz oU»>undd
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865,000
49,000

292,000
208,000

0254 Sale
954 Sale

0
10514 Sale

.99 Sale

i 106%

89  Sale

Sale
% Sale

8854
10114 Sale
73}2 Sale
80
104
83

10924
10414
8814 Sale

1.02y Sale
95)4 Sale

45}/ Sa.le
10214 10714

Bzd

100

Ask.

102}/

100%% 104

9737 103

100

102

101}/ 103

94% 95/

9234 Sale
9234 Sale
91 * Sale

80
51‘/ Sale

Sa.le

Sale Prices.
102  July 19

July
July

July
July

2
o1t

110 Jul
10534 Ju.ly

ﬁ 8814 July

10134 July
73 July
8134 July

9417 July
8534 July’

®l10134 July:

9414 July 19

4814 July

4514 July
10214 July

1134 July 17
1114 July 24
1114 July 24
1 July 21
1 . July

8214 July 21

Sale Prices.
102  July 19

8834 July 31
02 July 2

- July 11

83 July 16

110 July 22
10534 July