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PROGRESS IN  THE ELECTRIFICATION OF 
RAILWAYS.

Formal plans put forward for the construction of 
electric railroads and for the electrification of divisions 
of steam railroads, as well as the completion of some 
long-distance electric lines, denote continuous pro
gress in the use of electric energy on railways. On 
city systems of street rapid transit perhaps the most 
recent significant event is that of the contract of the 
Third Avenue system of New York to be supplied 
with power from the central station of the New York 
Edison Supply Corporation. This may be taken 
as one of the chief results of the powerful advocacy 
of the central supply station in relation to the 
operation of electric railways made by Mr. Samuel 
Insull last year to the Electrical Engineers’ Asso
ciation. Various projects of freight tunnels in and 
around New York City which electric traction alone 
makes possible serve to keep the subject before the 
public. A twenty-year contract made by the 
Scranton Railway with the local electric company 
for all the energies required by the city is another 
instance of the tendency in this direction.

An important decision is that of the Norfolk & 
Western Railway authorizing the electrification of 
its mountain division, including the most congested 
section of the main line, upon which is handled one 
of the heaviest freight traffics in the country. The 
electrified zone will cross the summit of the Alle- 
ghanies through the coal region and the service will 
be of the heaviest class yet considered in connection 
with electrification. Trains of 3,250 tons are to be 
hauled on two per cent grades and twenty-five 
electric locomotives of exceptionally high power are 
to be used on the thirty miles of route to be electrified 
with a single-track mileage of 75 when yard and

sidings are included. The design will depend to 
some extent upon the electrical system installed, 
the problems involved being somewhat unusual. 
The use of a third rail is impracticable because the 
line runs through mining towns at street level and 
coal trains are made up in a large, busy yard. An 
overhead conductor must be used, it is considered, 
whether the system adopted is single phase, three- 
phase or high tension direct current. Power may 
be taken from the Appalachian Power Company.

Other reports are that the Great Northern Railway 
will electrify its main line between Spokane and 
Seattle, while at Vancouver there is a project of 
the Canadian Northern Railroad to build a tunnel 
four miles and a half long through which its trains 
will be operated by electricity.

The Pacific Electric Railway of Los Angeles has 
now installed catenary overhead construction on 
about forty miles of route and plans to make this 
kind its standard in the future for its interurban 
lines, as it can operate trains of three or more cars, 
each weighing over 80,000 pounds, at a speed of sixty 
miles per hour, while long freight trains are operated 
by sixty-ton locomotives.

Among these various projects of railway electri
fication no approach seems yet to have been made to 
an agreement whether the alternating current or 
the direct current is to be the ultimate winner in 
the controversy as to their respective merits. Opin
ions of the experts are still sharply divided. It 
would appear as if the two schools of electrical engin
eers adhere firmly to their original choice. Eminent 
engineers who have managed to avoid prepossessions 
are inclined to the view that the time for a definite 
conclusion is still far off. The science of electrical 
propulsion has, they consider, not yet gone beyond 
its mere infancy. The field of its operation has 
hardly been mapped out and the surface is little 
more than scratched. Abroad the difference in 
practice is more marked than in this country. Even 
in Germany, where it seemed that one form was 
becoming established as dominant, a revival of its 
rival has set in. England matches one system against 
the other in the new projects that have come to the 
front.

How many considerations must be taken into 
account before a definite decision is arrived at is 
seen in the case of the electrification of the Washing
ton & Old Dominion Railway, a typical suburban 
road in Northern Virginia, with a single track length 
of about sixty miles. The availability of a consider
able quantity of 600-volt direct current electrical 
equipment and the desirability of having equipment 
that could operate on city tracks in Washington 
led to the decision to adhere to the direct-current
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system and to retain and improve an existing power
generating station in preference to an entirely new 
installation. But it was necessary to make, com
pare and discard a dozen different schemes and 
estimates before this conclusion was reached. The 
New York Central similarly has been obliged to 
modify and radically change its plans again and 
again for its electrification improvements on the West 
Side of New York City. It is evident, therefore, 
that each instance has to be treated independently 
by the engineers and allowance made in each case 
for a variety of combinations of voltage and sub
station locations. . .

The Washington & Old Dominion Railway is 
expected to develop a popular residential section in 
Virginia close to the capital. Express, package 
freight and milk traffic, it is intended, will be handled 
with motors the same as passenger cars, but ulti
mately electric locomotives are to be employed for 
all freight train service. ,

Another domestic electric interurban road to which 
much observation will be directed is the Oakland 
Antioch & Eastern Railway joining Sacramento, 
California’s capital, to Oakland by an air-line route, 
and carried into San Francisco by train-ferry. F rom 
Oakland to Sacramento the distance is 85.2 miles, 
along which almost every difficulty, physical and 
constructive, inherent in such enterprises has been 
encountered and overcome. Electric traction has 
made it possible to penetrate the hill barrier that 
previously effectually prevented a direct line into 
the Sacramento Valley. A tunnel of 3,458 feet 
pierces the summit of the ridge. To approach this 
there is a 4.1%  grade for 3,000 feet. Passing along 
the Redwood Canyon the line opens up a large 
agricultural region from which it hopes to draw a 
profitable freight revenue in supplying the wants of 
San Francisco. Regular through service, it is an
nounced, will be started in July. Power for operat
ing the system is furnished by the Great Western 
Power Company, at three-phase, 11,000 volts. 
There are five sub-stations. The first at the eastern 
portal of the Shepard Canyon, contains one motor- 
generator of 750 k. w. capacity, delivering direct 
current at 1,300 volts. The others will have similar 
equipment but, in addition, will contain step-down 
transformers, receiving three-phase current at 22,000 
volts and delivering current at 11,000 volts. So 
many contributing conditions affect the proper 
operation of the system, the arrangement of curves, 
grades, the distribution of traffic, the present call 
for service, and the probable increase due to the 
inevitable growth of the territory covered that rolling 
stock and the power equipment required, particu
larly, demand careful study. The engineers of the 
line have designed the standard car to be used. All 
the 14 motor cars are equipped with a baggage end 
and a smoking compartment. They have an over all 
length of 58 feet, weigh 87,600 pounds, and seat 50 
passengers. An additional parlor car seats 24 
passengers. Four trailers are standard passenger 
coaches, 56 feet long and carrying 60 passengers. 
For the freight trains two Westinghouse steeple- 
type locomotives begin the service. They have four 
slow-speed interpole motors, and are rated at 160 
horse-power, with 600 volts and forced ventilation. 
The operating weight is 47 tons and the tractive 
effort is 24,500 pounds. The motor cars have a 
maximum speed of 61 miles an hour and the loco
motives 273dz miles an hour.

EDUCATING YiTe  PUBLIC AGAINST ELECTRIC 
RAILWAY ACCIDENTS.

Electric street and interurban railway companies 
have so much to gain from the prevention of acci
dents that their managers are justified in experi
menting with almost every reasonable suggestion 
likely to keep down to the lowest limit claims for 
personal injuries and damage to property. The 
close attention and systematic study|givenTo this

subject by railway companies aiming at a reputation 
for efficient service in the interests of the public 
which they serve, as well as their own profit, have 
already produced in many instances remarkable 
results and promise to bring about a general advance 
in safety operation of electric traction. Papers and 
discussions dealing with the question fill a large 
space in the proceedings of the recent electric rail
way officials’ conventions. From these it may be 
seen that the guiding minds in many influential 
city and State systems are bent earnestly on bring
ing about a better general condition by improving 
the relations between the companies and their trav
eling clients. It is fully realized that very much may 
be accomplished towards the diminution of accidents 
by spreading a general knowledge of the instruments 
used and the system employed in the operation of 
electric railroads. Familiarity with the outward 
aspect of operation by no means carries with it an 
understanding of the principles, laws and require
ments under which it is necessarily conducted. The 
idea is being acted upon with more and more compre
hension that it is not enough to train employees in 
habits of careful operation of their cars, but that it 
it is necessary also to educate the public so that 
traffic may be moved with mutual understanding 
for the avoidance of risk and accidents.

To obtain a sure basis for formulating sound prin
ciples in educating motormen and conductors and 
the public generally, the information that is being 
collected by the American Electric Railway Engineer
ing Association and the Transportation and Traffic 
Association is of great value. The joint committee 
block signals took the reports of the Inter-State Com
merce Commission covering all noted accidents on 
steam railroads during the past four years and a half 
up to Jan. 31 of this year and by a careful analysis 
drew conclusions as to what phases of operation were 
in the greatest need of protection. The results of 
the investigation were profitable enough to load the 
committee to conclude that a like inquiry conducted 
upon the records of accidents on electric roads was 
no less desirable, and determined them to undertake 
the compilation of similar data.

Along the same line of thought the discussion by 
the Iowa Street and Interurban Railway Associa
tions Convention at Waterloo, Iowa, in April, on 
the instruction of trainmen and “ Successful Methods 
of Preventing Accidents,”  raised by a paper of Mr. 
Arthur G. Rippey, claim attorney of the Des Moines 
City Railway, produced some excellent material 
on which to work.

The total amount paid by electric railway com
panies on account of accidents in this country is 
computed on a fair average to reach from 5% to 7% 
of the gross earnings. That tangible results are 
possible and have been obtained in the reduction 
of accidents and consequent claim payments was 
shown by the evidence of the Omaha & Council 
Bluffs Street Railway, whose Manager, Mr. R. A. 
Leussler, stated that, previous to conducting a vig
orous accident-prevention campaign, his company had 
paid out for accidents an average of 4.76% of the 
gross receipts, or approximately $100,000 a year. 
This amount was reduced to 2.75% after the cam
paign. The manager kept records for several years 
of collisions on his road and made a careful analysis 
of the circumstances, particularly as to their oc
currence between street intersections or at street 
intersections where the car had been signaled to stop. 
With evidence of this sort adduced, though there is 
much latitude for differing conditions, it is found 
that preconceived theories as to car construction and 
handling passengers may often be corrected and 
generally improved.

Opinions may differ as to the advisability of stan
dardizing cars to conform to any one particular type 
or insisting on one form of universal practice in con
ducting street traffic. In one case, for instance,on a 
popular vote, the public pronounced in favor of the
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far-siclc stop, though in another the advantages of 
the near-side stop were so convincing that the city 
authorities passed ordinances requiring all cars to 
adopt this plan. The change was made without 
friction with the public and proved beneficial, the 
slight retardation of schedules being offset by the 
resulting reduction in boarding and alighting acci
dents. On the Des Moines Street Railway it was 
claimed that while 50% of all the accidents were of 
this character, the adoption of a closed vestibule and 
folding step had reduced the proportion to less 
than 23%.

A successful method of conducting a fifteen weeks’ 
campaign was described by President Cass of the 
Waterloo Cedar Falls & Northern road. In edu
cating the public the appeal was made through the 
instrumentality of the schools— a process that has 
been found to give excellent results in the Far West, 
at Portland, and more recently with the Public Ser
vice Railway of New Jersey. Blotters widely dis
tributed set forth the common form of accidents and 
give hints for safety. Illustrated addresses and prize 
contests have been found popular mediums for inter
esting children and their parents. So well has the 
movement been taken up all over the country that 
a general awakening to the importance of accident 
prevention can hardly fail to produce great practical 
results.

To the electric railway companies themselves the 
resulting improvement may mean a great change in 
attitude as regards accident claims and compensa
tion. In the past the yearly expenditure of large 
sums to meet compensation claims was deemed in
evitable and regarded as an insurance cost. The 
problem was treated as one of obtaining release for 
the smallest cash payment, the companies being 
peculiarly liable to be fleeced by impostors and ex
tortionate claimants pressing the smallest excuse for 
damages. The tendency of juries, moreover, is 
manifestly towards heavy costs, on sympathetic 
grounds, and to lessen the doctrine of contributory 
negligence.

Efforts such as those now being made to bring 
about the co-operation of railway officials and the 
public for the reduction and prevention of acci
dents will be futile if the movement should be only 
of a spasmodic reform character, or if they should 
not be accompanied on the part of the companies 
themselves with the policy of bringing their equip
ment of stations and rolling stock to a satisfactory 
standard, in accordance with the requirements of 
to-day in rapid transit and city street traffic, and of 
resolutely maintaining that standard.

The education campaign naturally concerns every 
class of persons using the streets, and while foot 
passengers, beginning with children, are principally 
those whose co-operation is sought, the drivers of 
vehicles need fully as much the same habit of train
ing. Much is expected, therefore, from the co
operation sought by electric railway companies with 
the large teamster interests, automobile clubs and 
taxicab companies, as a considerable proportion of 
preventable accidents are directly traceable in cities 
to careless drivers.

The Des Moines Railway is typical of the great 
class of roads which combine interurban with city 
street traffic. It operates in a city of about 100,000 
persons where all cars pass a central point, and ex
tends its tracks over about 75 miles of interurban 
territory. Mr. Rippey’s application of safety edu
cation methods is all the more interesting as it points 
out certain radical distinctions to be observed in 
dealing with interurban accidents and street railway 
accidents. The courts, for example, have adopted 
somewhat different standards of care to be observed 
by the trainmen. At country crossings an inter
urban car has the right of way over travelers, while 
at crossings or street intersections in cities the rights 
of the street cars and other travelers are equal. 
Speed limits vary similarly. City ordinances gener

ally prescribe eight miles an hour in the business 
districts and twelve in the residential. In the 
country as a matter of law no rate of speed is defined 
as negligent, although a jury may determine whether 
a car running at a given rate of speed is negligently 
operated. Interurban accidents are mostly collisions 
with vehicles, derailments and head-end collisions 
between the companj'-’s own cars.

1 he decrease in the number of accidents depends 
largely on the efficiency of the dispatching and sig
naling ̂  methods of the individual system and the 
care with which its employees are trained to the per
formance of their duties. In this respect the matter 
of inspection is of first importance with the immediate 
remedy of defects in steps, handrails, platforms and 
brakes and motors. In recent years a large number 
of accidents due to people slipping on snow and ice 
accumulated on car-steps have been eliminated by 
the attention given to the removal of the danger 
by the car-house men before the cars go into service 
and by the conductors upon each journey. The 
drilling of the conductors in preventive methods, 
it has been found, has generally more than repaid 
the necessary cost and trouble.

Another common difficulty, that of ejectments of 
passengers, as in cases of intoxication, rowdiness, or 
disputes over fare payments, may, through this edu
cational process, also find an effective remedy with
out recourse to the police. Not the least interesting 
outcome of the discussion at the Iowa State Con
vention was the experience published of the companies 
in dealing with such objectionable travelers. The 
laws of Iowa give the conductors full right to eject 
drunken persons or for bad behavior. But drunken 
men usually develop, it was found, an intense desire 
to go to sleep on the railroad track and the conductor 
is therefore instructed, if it becomes necessary, to 
make the ejectment so as to take the drunken man to 
some place where he may receive attention. The 
motorman or conductor, it is also satisfactory to 
note, who is “ an accident anticipator”  and by re
ducing speed consistently avoids dangerous situa
tions, is acknowledged by the timekeeper to be the 
best runner to schedules as well as by the claim agent 
as the least likely to cost the company any extraor
dinary outlay for accident damages.

ELECTRICAL RAILWAYS IN CRITICAL 
EMERGENCIES.

Physical causes due to atmospheric disturb
ances over the great area of the Mississippi Valley 
brought this spring sudden disasters, following 
one upon the other, in the Middle Western and 
Central States of the Union. Systems of trans
portation and communication were interrupted on 
a universal scale throughout an enormous zone of 
territory with scarcely an hour’s notice. So wide
spread was the ruin, so conflicting the reports 
gathered when possible at the points where the means 
of collecting information remained intact, that the 
story told at the time by the news despatches letf 
a confused and blurred impression. For a few days 
all energies were bent to the restoration of communi
cations and the succor of the unfortunate sufferers 
from tornadoes, storms, fires and floods. The 
sudden call met with a remarkable display of public 
and private courage and resourcefulness from the' 
inhabitants of the devastated regions. From out
side came a no less prompt and gratifying response 
in forwarding supplies and material for the hungry, 
destitute and homeless, and for the repair of tele
phones and railway tracks.

The great steam railroad systems from between 
the Alleghanies westward, covering the waterbasin 
of the Mississippi, Missouri, and their tributaries, 
between Pittsburgh, Kansas City and Chicago, 
might be said to be more or less accustomed to inter
ferences with their operation by the elemental forces 
of nature. For the younger members of the trans-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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portation family— trolley and interurban electric 
railways, the power stations and that now in
dispensable auxiliary, the telephone— came the 
supreme test during what may fairly be considered 
their childhood in a series of crises that suddenly 
confronted them.

«  This year will be notable for the three catastrophes 
occurring in its early months. On February 20 
Chicago was visited with a sleet storm which badly 
disarranged its transportation service and for several 
hours interrupted its telegraphic communications. 
The effects reached about half-way to Milwaukee 
and southwest from Chicago over an extensive area. 
Exactly a month later, on March 20, a second severer 
storm of icy winds broke down telephone and tele
graph poles and wires, causing another suspension 
of communications excepting under immense diffi
culties and roundabout circuiting. These disasters, 
however, were small as compared with the tornado 
and floods that overwhelmed Ohio and Indiana three 
days later, March 23-24. Omaha’s residential sec
tion, lying in the direct path of the tornado, was 
destroyed. The floods that swept down the Missis
sippi Valley supervening on the storms completely 
demoralized not only telephone and telegraph service 
but electric light, street railway and railroad services. 
Pittsburgh, Marietta, Omaha, Columbus, Dayton, 
Zanesville and Springfield were the principal places 
damaged by the March storms and floods. The 
total losses do not appear to have reached the heavy 
estimates made by State officials and other authori
ties under the first stress of the disasters. For a 
day or two, however, the great railway systems were 
paralyzed by the breaking down of bridges and the 
washouts of tracks. It was impossible for some days 
to reach many points in the division affected, and it 
was not until the middle of April, three weeks after 
the disaster, in spite of Herculean efforts, that traffic 
could be completely resumed.

By April 16, when the flood waters had entirely 
subsided, the Big Four of the New York Central 
lines was practically open to and from all points 
on its line, though shipments were subject to some 
delay. The Pennsylvania on its lines west of Pitts
burgh was running all its passenger trains. The 
Erie was handling freight as usual over its entire 
system. The Norfolk & Western had only the por
tion of its road between Portsmouth and Cincinnati 
to open in a day or two for interchange of carload 
freight with roads running north and west. The 
Mobile & Ohio had restored the break in its line 
between St. Louis and Cairo on the Ohio River and 
the Wabash had no longer any embargoes of any 
sort in effect.

The machinery was again in running order, but 
the full effect of the damage sustained can only be 
known from the results seen in the operating expenses 
at the end of the year, offset as these will be by the 
increased movement due to the accumulation of 
freight through the interruptions caused by the 
disasters. In an emergency of this sort if bridge 
connections are threatened or instant repair is needed, 
there can be no thought of expense involved when 
the loss of the bridge means a delay of weeks 
or days in getting the line into service again. It has 
been estimated by officials of one of the largest 
railroad companies that the interruption of its 
through traffic by the loss of a bridge or a complete 
break in its tracks at any point means a decrease of 
$150,000 or more in its daily revenues. The trunk 
steam railroads rose magnificently to the occasion. 
The New York offices of the companies involved in 
the inundation were in receipt of hundreds of tele
grams detailing the progress of repair operations 
within a few hours after the tracks were flooded, and 
the speedy restoration of the permanent way must be 
considered one of the best testimonies of the normal 
organization of the American railroads in their readi
ness and resourcefulness for coping with extraordinary 
emergencies.

The electric railways of lighter construction came 
through the ordeal with equal credit. The impair
ment of electrical machinery, the loss of power 
through short-circuiting and the wholesale destruc
tion or breakage of telephone and telegraph poles 
and connecting lines were the difficulties to be over
come. The manner in which the emergency was 
met and surmounted would make it appear as if 
such great manufacturers and distributers of electric 
power and subsidiary machinery and accessories 
as the General Electric and the Western Electric 
companies had all along matured their plans of 
equipment and organization for dealing with such 
critical conditions whenever they should arise. The 
full story will probably be never known, but no 
military campaign was ever conducted by the great 
captains of organization with greater celerity and 
sureness in the prompt handling of material by human 
intelligence and force.

The portable telephone with which steam and 
electric railroads have so largely equipped them
selves during the last five years played a great part 
in enabling crews of trains stalled by the flood to 
communicate with their divisional superintendents 
and the higher officials of the companies. The 
Western Electric Company has now twenty-three 
distributing houses outside its great central manu
facturing plant at Hawthorne, seven miles west of 
Chicago, which ten years ago was a bit of Illinois 
prairie, but is now a modern model industrial town 
of 50,000 population.

When the first hurry call was received at Minne
apolis from Omaha on the afternoon of March 24, 
a special train of six express cars was despatched 
the same night carrying 180,000 lbs. of cable, tools 
and miscellaneous equipment drawn by a high
speed passenger engine with absolute right of way. 
Kansas City similarly the next day sent a shipment 
of wire and hardware. The stocks of poles and 
cable at Cleveland, Pittsburgh and Indianapolis 
and Cincinnati were drawn upon and then the 
reserves at Boston, New York, Philadelphia, Rich
mond, Atlanta, Kansas City, St. Louis, Minneapolis 
and Dallas were commandeered. The first ship
ment of poles was made under the adverse conditions 
of six feet of snow in the Chicago yards and a gang 
of men had first to clear the tracks and get at the 
poles. Nevertheless, 73 carloads were shipped 
within 24 hours of receipt of the order, and the 
railroads rushed the shipments through in record 
time. ,

The relief of Marietta, Ohio, accomplished from 
New York, would make one of the best episodes in 
an epic of transportation. In that town the tele
phone service was entirely suspended, owing to the 
flooding of the exchange building. A message for 
help was received at New York on March 31. A 
crew of 65 installers was got together on the spur 
of the moment and within four or five hours men and 
material under an assistant superintendent left 
the New York Manhattan office and caught the 
Baltimore & Ohio afternoon express for Wheeling, 
West Virginia. As railway communication beyond 
that point was impossible, a steamboat and coal 
barge had in the meantime been chartered at Pitts
burgh and on the flooded stream the party, after a 
hazardous all-night trip, reached Marietta.^ It had 
carried its own supplies of food with it. Taking up 
quarters in an abandoned hotel, the crew set to work 
in twelve-hour shifts and between April 2 and 5 
had completed and turned over a switchboard equip
ment for 1,200 subscribers, besides completely 
overhauling the power plant. It was estimated by 
the Central District Manager that in the whole of 
the flood district 1,000,000 pounds of copper line 
wire, seven or eight million feet of drop wire, forty 
to fifty thousand cross arms and 400,000 pounds of 
iron wire, as well as from 20 to 30 carloads daily of 
poles from the various yards, were shipped during 
the critical period.
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Electric R ailways.
SECURITIES AND REPORTS.

This is one of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent 
miblications complete only as a whole. If utilized together, and with the fresh items of news the “ Chronicle” contains from 
week to week the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

Street and Electric Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. Hence 
constant reference to our “ State and City” section will be found necessary by those wishing to purchase the stocks and bonds 
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 
given at length in that publication, every one of which items is an essential fact contributing more or less to any correct
estimate of the amount of suburban travel a given road commands. . . .,

The a b b revia tion s  used in our Electric Railway statements will be found explained in a table immediately following the
last statement in this publication. . . .

A full I n d e x , which shows where each railway will be found, is also given on the closing pages.

A K R O N , O H IO .

NORTHERN OHIO TRACTION & LIGHT CO.—Trolley. (SeeM ap. p . 8.) 
ORGAN IZATION .— Incorporated In Ohio as successor In N ov. 1 0 0 2  to  

the Northern Ohio Traction Co., having exchanged Its securities for the 
oommon and pref. stock of the latter per terms In V . 75, p . 733. Shortest 
o f company’s franchises (that In Akron) expires i n i  924, o fto ta l franchises 
40% are perpetual. In 1900 took over control o f the Canton-Akron Consol. 
R y ., and guarantees that com pany’s $2 ,5 0 0 ,0 0 0  consol. 5s, prln. and Int. 
V 83 n 4 3 5  849. Also owns entire capital stock of Akron W adsworth Sc 
Western 'T rad  Co. and guarantees Its bonds, prln. and Int. In Sept. 1907 
Northern Ohio Trao Sc Lt. shareholders were allowed to take $1,000,000 new 
stock at $20 per share. Common stock listed on N. Y . Stock Exchange In 
March 1909.

In May 1912 pref. and common stockholders were allowed to subscribe 
at par for $1,640,000 new pref. stock; subscriptions payable In cash either 
on July 1 1912 or In live equal Installments— July 1 and Oct. 1 1912, Jan. 1, 
Apr 1 and July 1 1913. V. 94, page 1384, 1186, 417.

In Oct. 1912 made a 5 -year contract for tlio lighting o f the city o f Akron.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stook, com , $ 10,000.0001$ 10 0 ) . . . .  Q-M 16 S9 0 0 0 .0 0 0  M ch ’ 13. 1 If
Prpf 000 000(S100) 6 % CUin - - -  Q-J 2,040,000 A p i . 13, l
Ak Bed *  Clev 1st M. $300.-1 1895 5 g M-S $00,000 Sept 1 1915

non fSl 000PM covers27.4m|Interest at Central Tr. Co., N. Y .. Trustee.
Northern Ohio Traction, mortl 1899 5 g J-J 2 700,000 July 1 1919

a S3 0 0 0  000 ($1.000) - .c* ( Interest at Central Trust C o., N. Y . , Trustee; 
“ ’ ’ ’ (. or Citizens’ Sav. & Trust Co., Cleveland.

Northern Ohio Traction &] 1903 4&5 g J-J 3,100,000 Jan 1 1933
Light 1st consol ($1,000) d in t , at Clt. Savings Sc Tr. Co.. Cleve., trus-
rold $7 500,000 .........._.c*J tee. or at First Nat. Bank. New York.

Ak. W ads’ *  West mortgage,) 1906 5 g See text July 1 1933
$500,000 guar ($1,000) —  f 

Northern Ohio Trac. Sc Lt col) See text 
Cleveland 

Bank, New York.
1909 6 Q-F 800,000

Trust mortgage $1 .0 0 0 ,0 0 0 fln t. at Clt. Sav. & Trust Co_
($1,000) c ________________ J trustee, or First Nat
Stock.— Pref. Is red., all or part, at 110 and dlv., on any dlv. date after 

April 1 1919. Is pref. as to dlv. and assets and has full voting power. 
V . 92, p. 956; V . 95, p. 48.

Bonds.— Of the $3,000,000 Northern Ohio Traction bonds, $300,000 are 
reserved to retire the Ak. B ed .*  Clev. gen. mtge. of 1805 Bonds listed 
on Philadelphia Stock Exchange in Oct. 1901. Of the $7,500,000 Northern 
Ohio Traction Sc Light consols, $3,000,000 are reserved to retire the North. 
Ohio Traction bond: and $1,400,000 are held for future requirements; 
$1,000,000 are 5s, all outstanding; the rest 4s. The col. trust mortgage 
of 1909 Is secured by deposit of $1,000,000 Nor. Ohio Trac. & Lt. 4s, 
$700,000 Canton-Akron consol. 5s and $200,000 Akron Wads. & West 5s. 
These bonds mature In annual Installments, $100,000 yearly, on Nov. 1 
1911 to 1914 and $150,000 yearly 1915 to 1918; $200,000 have been retired. 
Subject to call at 102 In Inverse order of numbers on any Interest date. 
V . 88. D. 823.

CANTON-AKRON CONSOLIDATED R A IL W A Y .
STO C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity. 

Oonsol M $2,500,000, gold ,] 1906 5 g .T-.J a $1.942.000 Jan 11933
guar p Sc 1 b y  N orth O h lo f ln t . at Citizens Sav . Sc Trust C o .. C leveland,
Trao Sc Lt ($1,000)_____ o*J trustee, or First Nat. Bank. New York.

Canton-Akron 1st mortgage,) 1902 5 g M-S 1,150,000 Mch 1 1922
$2 000,000, g ($1,000) - .c * /I n t .  at Knickerbocker Tr. Co., N .Y ., Trustee 

Canton-Massillon 1st mort’ge .f 1900 5 g M-N 850,000 May 1 1920
11 000 600. g. ($1,000)_(Interest at Cleveland Trust Co., trustee, or

’ ’ l at Standard Trust Co., New York,
l i t  M Can & N P, $1,000,000,1 1903 5 g F-A 565,000 Feb 11923

gold ($1 000)  cm  Int. at Am. Loan Sc Tr. Co., Boston, Trustee.
Tus RR 1st M, $100,000/ 1896 6 g J-D 100,000 Juno 1 1916

($500) gold ......... ...... (in t. at Cleveland Tr. Co., Cleve., O., Trustee.
Lake v  L & I mortgage - _____   5 J-J 53,000 See texta Of this amount $700,000 arc p ledged under N . O . T . & L . co ll, trust 
m tge. and $225,000 are held In treasury o f  N or. O hio. T rao. Sc L ight Co.

H ow ls__o f  the $2 ,5 0 0 ,0 0 0  consol, bonds, $ 1 0 0 ,0 0 0  arc reserved to retire
the Tuscarawas R R . 6s and $458,000 arc reserved for extensions and Im
provements at 85% of cost. S. Reed Anthony, Boston, Is also trustee. 
V 01, p. 1 6 2 8 , 1765. Of the $2,000,000 Canton-Akron 1st mtgs., $850,000 
are reserved to retire the Canton-Masslllon bonds. Neither Issue Is subject 
to oall. The Canton-New Philadelphia bonds may be called as a whole at 
105 and Int. on 3 months’ notloe. The Lake View L. Sc I. bonds mature 
$3,000 annuallv to 1910, when whole Issue falls due.

Dividends__Pref. stock was Issued In 1911 and dividends of 1H %  quar.
are regnlarlv nald Dividends on com . were begun in 1906 by the declara
tion o? 2 % , payable in installments o f H %  from June 15 1906. V .8 2 , p. 
1213 In 1907 2% was again declared, payable In quarterly Installments 
from 'June 15 1907 In 1908, June /4 % . Rate then reduced and declared 
Sent K %• Deo >4% In 1909, March, J4% . Rate then again Increased, 
and declared June, /4 % ; Sent., H K : Dec., H * .  In 1910, 2 /4 % . I n  1911 
3 yL% . In 1912, 4 /4 % . In 1913, M ar., 1>4%.

PLA N T.— Line extends from Cleveland through Akron, Canton, Mas- 
tlllon and New Philadelphia to Uhrichsvllle in Tuscarawas County, with 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
East Greenville from Massillon. On Jan. 1 1018, operated 216.47 miles 
of track. Owns Lakeside Park In Akron and Meyers Lake 1 ark In Canton. 
Also owns 1,011 acres of coal land In Noble County. Rails, 50, 56, 70 
and 80-lb. T and 73-lb. girder; standard-gauge; operates 340 cars and 
7 snow-plows and sweepers. Embraces electric-light systems of Akron 
and Barberton.

R E P O R T .— For calendar years (1012 report In V . 96, p. 355).
Gross. Net latter Tax.) Charges. Surplus. 

1012 (2 16 .47 m lloso ftrack )..$2,096,037 $1,293,271 $523,068 $770,203
1911 (215.76 miles of tra ck )-. 2,694,024 1,201,498 531,032 070,466
1910 (215.20 miles of tra ck ).. 2,437,426 1,088,463 521,069 507,394
1909 (214.88 miles of tra ck )-- 2,177,642 987,585 524.066 463,510

Out o f tho $770,203 surplus for 1012, dividends o f $382,500 (4>4%) on 
com . and $49,930 (3 % , representing 1 /4 %  paid Oct. 1912 and 1 /4 %  Jan.
1913) on pref. stock were paid, leaving $337,774. Dividends on pref. 
shares prior to Oct. 1912 wore charged to capital account as now power- 
houso and car barns were under construction.

O FFIC E RS.— I’ res., IT. A . Everett, W illoughby, O.; V .-P s., E . W . 
M oore, Cleveland, and Will Christy, Akron; V .-P . and Gen. M gr., Chaa. 
Clirrio Akron- Treas.. J. R . N utt. Akron; Sec.. O. F. M oore, Akron; A ud., 
O H Lahr Akron. General offices, Akron.— V. 92, p. 320, 322, 527, 595, 
882 956. 1109; V. 93. p. 1534. 1789, V . 94, p . 124, 345, 417, 1186, 1384, 
V . 95, p . 48, 481, 1473, 1542, V. 96, y . 355, 1365.

A L B A N Y , N . Y .
U N I T E D  T R A C T I O N . — A trolley road.
The entire stock of this company Is owned by The Delaware Sc Hudson

Oo. V. 81. p. 1552; V. 82. p. 160. The D. Sc H. also owns the Troy Sc 
New England and the Plattsburgh Traction, and has acquired a half Interest 
In the Schenectady R y., the New York State Railways owning the othei
^ O R G A N IZ A T IO N .— Chartered Dec. 30 1899 as a consolidation o f tho 
Albany R y. (chartered in 1863), the Watervliet Turnpike and R R . (char
tered in 1828) and the Troy City R y. (chartered Jan. 31 1866). See V . 69, 
p. 1147, 1300: V. 70, p. 77. Has contract with Hudson River Electrlo Go. 
of Albany for supply of power. V. 69, p. 541, 909. The Capitol R y. was 
organized May 1 1891 to secure franchise rights on certain streets In Albany, 
The United Traction leases these rights. Franchises In Troy and Albany, 
except that of the Capitol Ry. on Delaware Ave. (a short line on the 
outskirts of A lbany), which expires Aug. 8 1951, arc perpetual. V . 79, 
p. 2698. Has traffic agreements with Albany Southern R R ., Schenectady 
Railway Co. and Hudson Valley Railway Co., by which cars of the first 
two roads are run Into Albany, and cars of the Schenectady R y . Co. and 
Hudson Valley R y. Co. are run Into Troy.

The Cohoes City R y. was sold at foreclosure In 1904 and reorganized as 
Cohoes R v. Co., with $120,000 stock and $84,000 bonds: $119,100 of the 
stock and all of the bonds of the new company are deposited with the Central 
Trust Co. of New York as security for bonds of the Albany R y.Acquisition of Hudson Valiev.— In Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley R y. Co., and Increased Its own 
stock from $5,000,000 to $12,500,000 to finance the purchase. V . 84, p. 52. 

STOCK AND BONDS—  Date. Interest. Outstanding. Last div..Ac
Stock (par $100) $12,500,000______  4 J-J $12,500,000 J a n .’ 13, 2 %
Debentures, $456,000, gold) 1901 4 V4 g M-N 458,000 May 11919

($ 1  000) .................. - . r / ln t .  at Nat. Commercial Bank, Albany.
Cons mort, $6,500,000, gold) 1904 4/4 ff J-D 2,588,000 June 1 2004

r$ l,000) .................... c* (In t. at Central Trust Co., N. Y .. Trustee.Bonds.—Of the consol, mtge. ef 1904, $3,912,000 Is reserved to retire prior 
liens. No sk. fd. and bonds are not subject to call. Directors may fix rate of 
Interest, but not exceeding 6% ; present Issue Is at 4 /4 %. The debentures 
may be called on any Interest date on three months’ notice at "a  5 % Interest 
rate for the unexplred term as calculated in standard Interest tables. 
V. 73, p. 1113.

SECURITIES OF A L B A N Y R A IL W A Y .
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Fifth mortgage_______________ 1888 5 M-S $32,000 Sept 1 1913
Consol M ($500,000), gold) 1890 5 g J-J 428,000 Jan 1 1930

($1 000) __________ c*J Interest at Central Trust Co., New York.
General mortgage, $750,000.) 1897 5 g J-D 496,000 June 1 1947

g o l d ........................................ ) Central Trust Co.. New York, Trustee.Leased line securities—
W at T Sc R R —  /  1889 6 M-N 350,000 May 1 1919

1st M Int guar......................./Boston Safe Dep. Sc Tr. Co., Boston, Tr
2nd M, p 2: Int guar______ ) 1890 6 M-N 150,000 May 1 1919

/Metropolitan Trust Co., N. Y ., Trustee. 
The Albany R y. gen. mort. of 1897 was for $750,000. o f which $254,000 

was reserved, but consolidation makes reservation Inoperative.
SECU RITIES OF TR O Y CITY R A IL W A Y .Date. Interest, outstanding. Maturity. 

Troy City 1st con M ,g, $2.-1 1892 5 g A-O $2,000,000 Oct 11942
000,000 ___________ c»& rj Interest paid by Trustee. Central Trust C o.N .Y .
Tho Troy City leased roads Include Troy <fc Cohoes, stock $50,000, d ivi

dends under lease 7% ; Lanslngburg & Cohoes, stock $15,000, dividends 
under lease, 7 % . The Waterford Sc Cohoes R R  $25,000 stock receives 
7%  yearly under lease.

D IV ID E N D S.— First quarterly dividend. 1 Zf % , was paid May 1. 1900;
same rate continued up to and Including July 1905. For year 1906 5 /4%  
was paid. On Dec. 31 1906 stock was Increased from $5,000,000 to $12,500,
000 and dividends made semi-annual (J-J) and 2 /4 %  paid July 1 1907, 
2 /4%  Jan. 1 1908 and 2% each six months since to and lncl. Jan. 1913.

R O A D .— Operates 1 0 0 .8 2  miles of track, of which 81.95 m. owned, con
necting Albany, Troy, Cohoes, Rensselaer, Watervliet, Lanslngburg, Green 
Island. Waterford, See. Has 448 cars, including 15 snow-plows, 9 sweepers 
and 12 service cars. Standard gauge.

ANNUAL R E P O R T .— Years ending Dec. 31:
1912. 1911.

Gross ea rn s ..$2,389,751 $2,332,378 
Operating exp. 1,524,488 1,485,837
N e t . . ..............  865,263 846,541
Other incom e. 244,078 218,510

1912. 1911.
Total net____$1,109,341 $1,065,051
Charges&taxes 608,026 564,260
Div. ( 4 % ) . . .  500,000 500,000
Balance, surp. 1,315 791

OFFICERS.— Pres., L. F. Lorec, N. Y .; V .-P .. C. S. Sims; V .-P .. W .H . 
Williams, N. Y .; Asst, to Pres., W . B. Schofield; Sec. & Aud., W . H . Elder; 
Treas., II. F. Atherton, Albany; A ct. Gen. Mgr., James F. Hamilton. 
Principal office, A lbany.— V. 83, p. 1381; V. 84, p. 932, 1368,.1429; V . 92, 
p. 1312.

(1) Hudson Valley Railway.— A trolley road.
In Dec. 1906 a majority of the stock and bonds was acquired by the 

United Traction Co of Albany. V. 84, d . 51.
ORGAN IZATION .— Incorporated Aug. 14 1901 as a consolidation of the 

Glens Falls, Sandy Hill Sc Fort Edward Street R y ., Warren County Electric 
R y Stillwater Sc Mechanlcvllle Street R y .. Greenwich & Schuylervllle 
Street R y. Co., Saratoga Traction Co., and Saratoga Northern R y ., the 
capital stock of these roads being exchanged for stock In the new com pany. 
See ’ ’Chronicle,”  V. 73. p. 391. Carries freight and express as well ai 
passengers. 80% private right of way. Franchises are all perpetual. 
Owns all the stock ($200,000) and all the bonds ($200,000) of the North 
River R y ., a road operated In Saratoga by this company.

In 1906 part of the consol. 5s were converted into debentures In accor 
dance with a plan for the re-adjustment of the com pany’s finances. V . 82, 
p. 1040. In March 1906 authorized $2,500,000 preferred stock to provide 
for the convertible feature of the debenture "B s . V. 82. d .751
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Interest. Outstanding.
_______  53,000,000
__________  See text.

Maturity.STOCK AND BONDS.—  Date.
Oommon, $3,000,000, par $ 1 0 0 ------
Preferred ($2,500,000 ( s e e l ------

text), 6 % non-cumulatlvcj .
First consolidated mortgagcl 1001 5 g J-J 2.472,000 July 1 1951

54 000.000 (denomination /Interest at Manufacturers’ Nat. Bank, Troy.
51 000 gold) ___________ c*J May be called at 110 & Int. on any lnt. date

D e b > A ’ ’ Income $ 7 0 0 ,0 0 0 -1 9 0 0  5 g  474,000 Jan 11051
Deb. “ B " Income $2,500,000. 1906 2 e 2,500,000 Jan 11951
G F ^ lT ^ l '^ E  1st M (no opt)l 1891 6  J-J 100,000 See text

($500 and 51,000) gold— of Central Trust Co., New York, Trustee 
do 2 d M ($500) gold-.c.J  1893 6  J-J 50,000 July 11913

lin t , at Merchants’ Nat. Bank, Glens Falls, 
do 3d M ($150,000) - . - 1  1901 6  A-O 82,000 April 1 1921

) May be called at 100
Bonds.— Of the $4,000,000 mortgage of 1901, $232,000 is set aside for 

prior liens and $1,290,000 have been deposited as collateral for temporary 
loans. The debenture “ B”  bonds are convertible Into preferred stock to 
March 1 1917, Inclusive. Interest on the debenture " A ”  and “ B”  bonds Is 
neither cumulative nor obligatory. No Interest has been paid on either 
class. The G. F. S. II. & F. E . 1st M. fell due July 1 1911, but was ex
tended for one year. To be replaced by like amount of consol. M. bonds.

R E P O R T .— For fiscal year ending Dec. 31 1912, gross, $633,942; net, 
$237,956.

R O A D .— Main line extends from Troy northward along the Hud
son through the villages and towns of Waterford, Mechanlcvllle, Still
water, Schuylervlllc, Thomson, Fort Edward, Sandy Hill, Glens Falls 
and Caldwell to Warrensburg. The Saratoga Division, which branches off 
the main line at Mechanlcvllle. provides a line from Troy to Round Lake, 
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was completed In June 1903. 
There Is also a branch line from Saratoga Springs to Kfiydcross l ark on 
Saratoga Lake and another from Thomson to Greenwich. Total first track. 
118.59 miles; second track, 10.60 m.; sidings, 8.57 m.; making a total of 
137.76 miles of track. Ralls, T , girder and grooved, 48 to 141 lbs. Stand
ard gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco
motives and 7 express cars. Company owns Kaydeross 1 ark, at Saratoga 
Lake; Ondawa Park, between Oreerr'-teh and Thompson. V . 89, p . 286.

A L B IA , IO W A .

O R G A N IZA T U L ^.-Inco^K 1 m \owa In 1907. Has acquired Albla Elec. 
Lt & Pow. Co. Does electric lighting, power and steam-heating business In 
Albla. Franchises expire In 1931 and 1932. Road on private right of way 
except In Albla.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity. 
Stock $250,000 ($100)......................... - - - - - - 
First M $300,000 gold ($100,1 1910 6  g J-D 235,000 See text.

$500 and $1,000)________ o/Interest In New York or Albla.
Bonds.— First mtge. bonds aro subject to call after June 1 1013 at 101 

and lnt. They mature serially from June 1 1913 to 1930 Inch V. 93. p .468 .
EARNINGS.— For 12 months ending Dec. 31 1912, gross, $67,890; net, 

after taxes, $28,439; Int., &c., $14,010; surplus, $13,529.
ROAD.— Owns 10 miles of road from Albla to Hocking and to Illteman. 

An extension of 8  A  miles to Buxton Is under construction.
OFFICERS.— Pres., L. T . Richmond, Albla; V .-P ., C. A . Ross; Sec., 

Calvin Manning; Treas. & Gen. Mgr., E. C. Manning. Albla.— V. 93, p. 468.

A L L E N T O W N , P A .
LEHIGH VALLEY TRANSIT CO .— A trolley road. (See map on page 8 .) 
ORGAN IZATION .— Incorporated In Pennsylvania on Nov. 3 1905 and 

Is a reorganization under foreclosure of the Lehigh Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction C o., the Allentown & Slatlngton and 
the Coplay Egypt & Ironton Street R y.. as per plan in V 79, P 733. 1402 
In Oct. 1911 purchased the Montgomery Trac. Co. (V. 93, p. 940 . all of 
whoso bonds and stock are deposited under the Lehigh Valley Transit ref. & 
Imp. mtge. of 1910; reconstruction o f M ont. T rac. comp 1 etcd I)ec. 12 1912, 
cutting down running time between Allentown and I hlladclphla (C ity Hall) 
from 4 to 2 'A hours. In April 1913 purchased controlling interest In stock 
of tho Easton Consolidated Electric (Jo. (V . 96, p. 1022), which see under 
Easton. Also has a half interest In tho Norristown Traction Co. trail-

Under agreement mado In July 1907 tho Lehigh Valley Transit has its 
Philadelphia terminal In the Philadelphia Rapid Transit station at Chestnut 
Hill. V . 85, p. 90. Conducts through trolley freight servlco between 
Allentown and Philadelphia. V. 91, p. 716. Lato in 1912 mado a contract 
for express service with Adams Express Co.

In M ar. 1913 tho Allentown Elec. Lt. & P . C o., Halcyon Elec. L t. & P. 
Co. o f  South Bethlehem and tho Whitehall, Emaus, Slatlngton, Hanover, 
South Allentown, Salisbury, Fountain IIIll, Northampton Heights and 
Saucon companies, all previously owned by Transit C o., were merged into 
a now company, tho Lehigh Valley Lt. & P. C o., with an auth. capital o f 
$1,000,000 ($850,000 coin., o f which $426,000 outstanding; $150,000 pref., 
none out; par o f  shares $1 0 0 ).

Owns the following stocks and leases: Cap. stock.
• Name of Company— Owned. Total issue

Lehigh Valloy Light & Power Co. (com m on)................ $426,000 $426,000
Allentown Bridgo C o___________________________________  8,010 8,010
Quakertown Traction Co.........................................................  275,000 300 0 0 0
Rlttcrsville Hotel Co____________ ___________ - - - ---------- 100 ,000 100,000
Lease of Bethlehem * Nazareth Passenger Railway Co.: lease Is for 999 

years at 5%  on stock and bonds.Lease of Quakertown Trac. for $15,000 per annum. In 1911 offer of 
Lehigh Valiev Trans. Co. to acquire Quakertown Trac. bonds was accepted 
by all but $40,300 of the bonds. V. 91, p. 716, 1096; V. 92, p. 323, 528, 
1160, 882.

STOCK AND BONDS—  Date. Interest.
Oommon. $3,000,000. par $50. _______________ - - 
Preferred, $5,000,OOo. par $ 5 0 j .......  M-N

5% , cum. after Nov 3 1910/
First mortgage, $5,000.0001 1905 4-5 g M-S

gold $1,000)---------------------cl Guaranty Trust Co
Consol mortgage, $7,500,000,1 1905 4 -5  g J-D

gold ($1,000)______ _______/Lehigh Valley Tr. & S. D. Co., Allentown,Tr.
Ref & Imp. mtge $15,000,0001 1910 5 g J-D 4,300,000 June 1 1960

g ($500 and $1,000)____o*/Lehlgh Val. Trust Co., Allentown, trus.
Beth & Nazar St Ry stock......................................-  150,000 5 % guar

Bonds .................. - ..................... .. 5 M-N 150,000 May 1 1929
Allcnt Bridge mtg ($ 1 ,0 0 0 )../ 1912 5 J-J 225,000 1942

1 Guar. p. & 1. by Lehigh Valley Transit Co. 
Lehigh Val L <& P mortgage! 1913 5 g A-O None Apr 1 1943

x? 0 0 0  000 ($1,000, $500 &{ Lehigh Valley Trust Co ., Allentown, trustee.
$100) gold ___c* [ln t. at c o .’s office or Brown Bros.& Co.,P h il.
Ronrf* — Of the $5 ,0 0 0 ,0 0 0  flrst mtge., $2,770,000 bear 4%  Interest and 

are all out and $2 230,000 are 5s. $43,000 of these bonds are reserved to
t a L  up the $ 4 0  3 0 0  Quakertown Trao. bonds still out. See V. 82, p. 628. 
Interest at°Brown Bros. & Co Philadelphia The Orst mtge bonds are 
redpom/ihle on jinv interest the 4s ftt lOo find tho os fit 110» Of tile
oonsols $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
for ref. & Improv. bonds. Int. on the consol- P i } ^ b C-rlh aDanv’s office or fit office of Brown Bros. & Co.» Rhllfidclplilfi. Tlicse Bonds 
are not subjoct to cal 1 Of the $15,000,000 ref & Improv. bonds $5,000,000 
are reserved to retire 1st M. bonds; $569,000 for consol, mtge. bonds 
($354,000 to take up bonds shown In table and rest for bonds previously 
taken up); $5,030,000 for additions, betterments and Improvements, and 
$101,000 for general purposes. Bonds arc red. at 105 and int. on or before 
June 1 1920 and at 110 and lnt. thereafter. V. 92, p. 187; V. 91, p. 098, 982; 
V. 95, p. 750. Int. Is payable In Allentown or at office of Brown Bros. & 
C o,, Phlla. Of tho ref. and impt. bonds reported outstanding, $185,000 
are In treasury.

Lehigh Valloy L t. & P. bonds aro subject to call on any lnt. date at 105 
and Interest.

Dividends.— Initial dlv. on pref., 1% , paid Nov. 10 1911. In 1912, 
2% ; in 1913, M ay, 1% .

R E P O R T .— For fiscal year ending N ov. 30 1912 (V. 96, p. 355):
Fiscal Passenger Other Total Net Fixed Balance-

Year—  Receipts. Income. Income. Earnings. Chges.,&c. Surplus
1911-12____$1,242,007 $283,892 $1,525,899 $875,820 $501,378*5374,442
1910-11____ 1,141,138 200,580 1.341,718 749,260 454,584 294,676

* From tho $374,442 surplus In 1911-12 there should bo deducted divi
dends of $99,566 (2% ) on tho preferred stock, leaving $274,876.

Maturity.Outstanding
. $2,997,350 ................

4.979,687 May ’ 13,1%

4,957,000 Deo 1 1935 
New York, Trustee 

3 5 4 ,0 0 0  Dec 1 1935

ROAD.— Owns 122 miles of road and 15 miles of second track, con
necting Allentown, Bethlehem, South Bethlehem, Ilellertown, Nazareth, 
Siegfried, Coplay, Catasauqua, Egypt, Emaus, Macungle, Slatlngton, 
Quakertown, Perkaste, Lansdale, Norristown, Ambler and Philadelphia. 
Leases 10 miles and controls 11 miles through stock ownership. Total 
oper 1 5 8  miles. 80-lb. rails. Owns a large amusement park about midway 
between Allentown and Bethlehem. Has 41 open, 108 closed and 36 misc. 
cars A  2,600-ft. bridge between Allentown and South Allentown Is being 
built by tho controlled Allontown Bridge Co.

OFFICERS.— Pres., R . P. Stevens: V .-P ., H . C. Trexler; Sec. and 
Treas Chas. N. Wagner; Aud., C. M. W alter.— V . 90, p. 849, 1171, 1363, 
1676- V 91 p 1 54 .716 .1025 ,1000 ,1328 .1574 ,1629 : V 92. p. 187. 523, 
725 882’ V 93 D 871, 940, 1022, 1725, 1786; V. 94, p. 698, 982. 1186, 1383; 
V. 95, p.’ 47, 750, 1684, 1746; V. 96, p. 355, 360, 947, 1022, 1297.

A L I  ENTOWN & READING TRACTION CO.— A trolley road.
In Feb 1913 John I I . Passmore, representing stockholders o f  the Kutz- 

town & Fleetwood St. R y., instituted equity proceedings asking for the
at)i)oinlmeiit ^  ree^voicorporated April 25 1898, and leased the Allen
town & Reading Electric Street R y. for 290 years from June 4 189*. On 
Feb 6 1902 leased for 290 years the Kutztown & Fleetwood Street R y. 
Controls the Kutztown Light Heat & Power Co. Connects with United 
Traction Co. tracks from Reading, thus forming a through line from Allen
town to Reading

STOCK AND BONDS. D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S7r,0 OOO X50 ------------ ---------------- $250,000 --------------

First mortgage, $2 5 0 ,0 0 0 ,1  1900 5 g J-J 250,000 July 11930
gold $100B $500 and $1,000/ Interest at Fidelity Trust Co.. Phlla., Trustee 

First M K utztow n* Kleetw’d j 1902 5 g J-J 200.000 Jan 11932
Flrs^'c’onsol^^tge t'$7 5 (LO*o| 1902 5 g J-J 300,000 July 11932

gold S  & $i OOOL-C&rjlnt.at Integ.Tltle Ins & Tr.Co. Phlla..T his.
H n n t i s __O f th e  $ 7 5 0 ,0 0 0  of new  co n so ls , $ 4 5 0 ,0 0 0  a re  re s e rv e d  to retire

prior hens. They are subject to call at par after July 1 1917- no sinking 
fnnrl The flrst moitgagc bonds arc redeemable ai parIUUU l 11 r III HI/ lULM.lfcu.Kv.  a| T,mn on 1(111 1 « ft no 4-

E A R N I N G S . - F o r  y e a r  e n d in g  J t m e  3 0  1 9 1 1  g r o s s  $ 1 6 6  3 2 0 ;  n e t ,  a f l  
x o s  S 0 0  7 88 *  l n t . .  r e n t a ls ,  & c . ,  $ 7 0 ,4 0 5 ,  s u r p l u s ,  $ 2 0 ,3 2 3 .
R O A D . — O p e r a t e s  3 9 .6 0  m ile s  m a in  l i n e ,  7 5 0  m i l s  s t u ln g s — t o t a l .  47.t a x e s
R O A D .— O p e r a t e s  

m ile s :  4 3  c a r s .
10

OFFICERS — Pres.. II. E . Ahrens, Reading: V -P ., W . D . M ohn; Sec.,
S. K . Hoffm an, Hamburg; Treas., Geo. B . Shaffer, Reading; Supt., W . J. 
Bear, Kutztown.— V. 81, p. 1492; V. 82, p. -16.

ALLIANCE, OHIO.
STARK ELECTRIC R R .— An electric railro.d.
o t io AIMTZATION.— Incorporated in Ohio and is a consolidation in Dec. 

1002 of the Alliance Electric R y. and the Stark Electric R y.
STOCK AND B O N D S - Date. Interest. Outstanding Maturity.

XI 500 000 ($100)_____________  Q-J $ 1 ,2oO,000 A p r. 1 3 ,%  /o
First m o r t » l  000,000 Iroldl 1903 5 g J-J 958,090 Jan. 11928

r ll ^0 0 ) sinking fund, call- Citizens’ Sav & Tr. Co.. Cleveland. Trustee, 
ib ie  at 1 0 5  l---O JInt. at United Bank & Sav. Co . Cleveland.
jlon d s__1% will be retired annually from Jan. 1 1911 to Jan. 1 1915,

from Jan 1 1915 2% each year to 1928. $42,000 have been retired.
Dividends — First dlv., >4%. paid July 1908; H %  has been paid quar. 

since to and' including Apr 1913. In April 1010 also a stock dividend of
2 'E A R N IN G S ^—For’ calendar year 1912, gross, $272,491; net, $121,299, 
In 1911 gross, $260,582; net, $140,017. , ,

R O A D .— Operates 34 miles of track from Canton to Salem, Including 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 and 
90-lb. girder rails. Total mileage. Including double track, 36 miles. An 
extension from Alliance to Marlborough and New Baltimore and eventually 
to Akron Is proposed. „  . ,  .

OFFICERS.— Pres., C. R . Morlcy, Cleveland: V .-P .. David Morlson; 
Sec., E. S. Cook; Treas., E. Strauss: Aud., A . J. Sampson; Gen. Mgr.
F. L. Mowry.— V. 76, p. 973; V. 8 6 . p. 1408; V. 90, p. 448. 700. 1171.

ANDERSON. IN D.
UNION TRACTION CO. OP INDIANA.— A trolley road. 
O RGAN IZATION .— Incorp. on May 13 1912 as a consolidation of the 

old Union Traction C o. o f Indiana (incorp. M ay 28 1903) and tho Indiana 
Union Trac. Co. (incorp. June 9 1903) per plan in V. 94, p. 1119 1185; V. 95
&819- and as a result o f which capital was materially reduced. The Indiana 

nion Trac. Co. had previously acquired the Indiana Northern Trac. C o. 
(V 81 p 1848), Muncio & Union City .Trac. C o. (V. 83. p. 96) and Muncie 
Ilartf & Ft YV Ity. (V . 82, p. 805, 869, 1041). The latter company was 
leased to the Indiana Union Trac. at a rental (in addition to operating 
exp., int, on bonds, &c.( equivalent to 5% on Mun. Hartf. & Ft. W . R y. 
$500,000 cum. pref. stock. V. 83, p. 96. The old Union I rac. Co.of Indiana 
was a consolidation of the Union Trac. Co. of Indiana (Incorp. In June 1899) 
and the Indianapolis Northern Trac. Co. (Incorp. In April 1902).

The Indianapolis Northern Traction has assumed payment of theprln. and 
Int o f half ($200,000) o f tho bonds on the Broad Ripple Traction Co. (see 
under Indianapolis), and also half o f  tho int. o f tho remaining $200,000 bds.

Leases Indianapolis Nowcastio & Eastern T rac. C o. for 999 years from 
Oct. 25 1912. „  „  , T . .STOCK AND BONDS—  Dale. Interest
Common $5,000,000------------------------  - - - -  —
First pf $1,000,000 5%  cu m ............. A-O
2 d pref $3,000,000 (see text).. J-J 10  , T 1  -
Ind Un Trac 1st M $5,000,0001 1903 5 g A-O 1,404.000 July 1 1933

1$1,000) g o l d .................. ../In te re s t  at Girard Trust Co., Phlla., Trustee.
Union Trac Co of Ind 1st gen\ 1899 5 g J-J 4 .5 5 4 ,0 0 0  July 1 1919

M$5,000,000g($l ,000)c&r*| Equitable Trust C o., New York, Trustee. 
Citizens’ St Ity (Mun) 1st Ml 1897 6 g J-D 101,500 Dec 1 1927

$250,000 sf subj tocall 105. (-Interest at Guar. Trust & Safe Deposit Co. 
($500 and $1,000)............c ’ J Philadelphia, Trustee. - - - - 

Marlon City 1st M $400,0001 1895 6 g M-N 338,000 May 1 1915
gold ($1,000)____________ c/Equitable Trust C o., New York,.Trustee.

Indianapolis North Trac 1st) 1902 5 g J-J 5 000.000 Jidy 1 1932
mtgo $5,000,000 g ($1,000) (Equitable Trust C o., New York, lrustee. 
guar p & 1 by Un T ra o -.c* j

Indiana North Trac flrst mtgel 1903 5 g A-O 500,000 Oct 1 1933
$5 0 0 ,0 0 0  gold ($100, $500(interest at Trenton (N. J.) Trust & Safe
and $1,000) guar_______ c*J Deposit Co., Trustee.

M II *  Ft W pref stock c u m . . ____ 5%  500,000 See text
M If & Ft YV flrst mtgo $1,-1 1905 5 g J-J 957,000 Jan 1 1935

000,000 gold ($1,000)___c * /ln t . at Guard. S av .& Tr.Co.,Clcve., Trustee.
Muncie & Un C M $925,0001 1906 5 g J-J 925,000 July 1 1936

guaranteed gold ($ l,0 00 )c* /ln t. at Fidelity Trust Co., Phlla., Trustee. 
STOCK.— Dlvs. on 2d pref. stock are cum. from 1% semi-annually in 

1913, scaling upward to 3%  semi-annually In July 1918 and thereafter.
Bonds.— Of the Ind. U. Trac. bonds of 1903, $3,380,000 were reserved 

for extens. and Impts., but under terms of consolidation agreement of 1912 
theso bonds have been canceled. $216,000 are held In tho sinking fund. 
Sinking fund, \ X %  per annum of outstanding bonds, became operative 
on July 1 1904. Fund Is to be Invested In the bonds at not above 105 and 
lnt., and bonds may be drawn at 105 and Int. on any Int. date. Remaining 
Union Trac. Co. of Ind. gen. M. bonds are reserved for underlying bonds. 
See V. 71, p. 1013. Bonds are listed on Phlla. Stock Exch. The Indiana 
Northern Trac. bonds are subject to call at 105 and lnt. on six weeks notice. 
They are guar., p. & 1., by Ind. Un. Trac. Co. V. 82, p. 805. The Muncie 
Hartford & Ft. Wayne bonds can be called Jan. 1 1925. or after, at par. A 
striking fund on those bonds of 2 of gross earns, per ann. began July 1 
1905. See V. 80, p. 1059. $4 3 ,0 0 0  have been retired The Mun. & Union
City bonds are subj. to call at 105 and guar., p. & L, by Ind. Un. Trac.

Dividends.— 5%  Is being paid on first pref. stock. Jan. 1913 dividendon 
second preferred stock was passed. V. 96, p..64 , 137.

R E P O R T .— For year ending Disc. 31 1912 (Incl. Ind-N ewcastle line from 
Oct. 25 1912). gross, $2,308,619; net, after taxes, $884,195; other income, 
$8,108; int., disc. & rentals, $765,711; surplus, $126,592. Passengers 
carried in 1912, 17.068,150. , l f  . . . . .ROAD.— Besides the city lines In Marlon, Anderson, Muncie and 
Elwood owns an lnterurban road from Anderson (via Llnwood, A lex
andria Summltvllle, Fnlrmount, Jonesboro, Gas City and Soldiers’ 
Home) to Marlon, and thenco to Wabash (53 A  miles), with a branch from 
Alexandria (via Orestes and Dundee) to Ehvood, and from Elwood to T ip 
ton (20 ml las); also an lnterurban lino from Muncie, via Yorktown, Dale- 
ville, Chesterfield, Anderson, Pendleton, Ingalls, Fortvillo, McCordsville 
and Lawrence, to Indianapolis (56H miles); also an intenirban line from

Outstanding. 
$5,000,000 

1 ,0 0 0 ,0 0 0  
3,000,000

Maturity.

See text. 
See text.
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LoKansDort. via Kokom o, Tipton, Atlanta, Arcadia, Cicero, Noblesvlllo, 
Carmel Broad Ripple, to Indianapolis (80 miles), and from Peru to Kokom o 
(1014 miles)- also a line from Anderson to Middletown, 10 miles, put in 
operation Auk. 1 1005; and a lino from Muncie to Union C ity (33 miles); 
total 272 miles of interurban and 46H miles o f  city linos. Also leases 
Muncio-IIartford City-BIuffton lino, 42 miles, and Indianapolis-Newcastle 
line 44)4 miles; grand total, 405 milos. An extension from Nowcastlo to 
Muncie, 18 milos, is under construction. Through cars are run between 
Indianapolis and Fort Wayne hi conjunction with the Fort W ayne & 
Northern Indiana Traction Co. Provides package freight service berween 
Indianapolis and Muncie and Indianapolis and Logansport and Peru, and 
to all other points on the system. Operates through freight service between 
Indianapolis and Fort Wayne. By contract until Nov. 1033 cars are run 
over tracks of Indianapolis Street R y. in Indianapolis. Since June 1909 
carries express matter per contract with U. S. Express Co. A large central 
power station, with necessary storage batteries, at Anderson, operated on 
a three-phase system, with 19 sub-stations, likewise equipped with storage 
batteries, operates entire system.

EQUIPM ENT.— 150 city cars, 73 Interurban cars, 25 freight cars and 
71 service cars; total, 318.

OFFICERS.— Pres., A . W . Brady, Anderson; V .-P ., Harold B. HIbben; 
Sec. & Treas., f fm . II. Forse Jr., Anderson. General offices and transfer 
offices, Anderson. Ind.— V. 94, p. 1385, 1567; V. 95, p. 298, 362, 819; 
V . 06, p . 64, 137, 717, 1083.

(a) In d ia n a p o lis  N e w c a stle  &  E a ste rn  T r a c t io n  C o .
Leased to Union Traction C o. o f Indiana on Oct. 25 1912 for 099 years. 

The lease provides for the payment o f all taxes, interest on bonds, a sum 
equivalent to 5%  on the preferred stock, and amounts on the common stock 
as follows; 1% in 1913 and 1914, 2%  in 1915 and 1916, 3%  in the next four 
years and 4%  thereafter; also $500 for organization expenses.

ORGAN IZATION .— Incorp. in Indiana on June 10 1912 as successor to 
the Indianapolis Newcastle A Toledo Elec. R y ., sold at foreclosure. Has 
private right-of-way minimum width 66 ft., except in corporate limits, 
where shortest franchise expires Apr. 7 1933. Under favorable contract 
with Ind. Trac. & Term. Co., extending to 1933, operates through city into 
Indianapolis interurban terminal. „

S T O C K  A N D  B O N D S . Dale. Interest. Outstanding. Maturity.
Common $500,000 ($100).......  ............-  $350,000 See text
Pref $500,000 5% cum ($100).........................- - - - -  350,000 See text
First mtgo $1,500,000 gold) 1912 6 g J-D 800,000 June 1 1919

($1,000) _ ............c* /In t. at Fidelity Tr. Co., Phila., trustee.
Bonds.— Of remaining 1st M. bonds, $100,000 may be issued upon ful

filment o f certain covenants, and balance for 75% of cost of extensions, 
Impts., betterments or acquisition of unencumbered properties. Red. as a 
whole (but not less) on any Int. date on 8 weeks’ notice at 101 'A and int. 
V . 94, p. 1695. No sinking fund. •

EARNINGS.— For 12 mos. end. June 30 1912, gross, $151,110; net, 
$56,427; Int..and taxes, $35,352; surp., $21,075.

R O A D .— Included In Union Traction Co. o f Indiana.— V. 94, p. 1565, 
1626, 1695; V. 90, p. 135.

A N N IS T O N , A L A .
A N N IS T O N  E L E C T R IC  & O A S CO .
O R G A N IZA TIO N .— Incorporated In New Jersey In 1899 to take over 

the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas A Light Co. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $250,000 ($100).................. - ........................ $250,000 N odlvspaid
1st mtge, $300,000 ($100.) 1899 5 g J-D 300,000 Dec 1 1929

$500) g o ld _____________ c*JInt. at Balt. Safe Dept. A Tr. Co., Trustee.
Bonds.— Entire Issue may be called at 105 and int. Sinking fund of 1% 

of bonds out became operative on Deo. 1 1905, but to be available for bond 
redemptions only If the money cannot be advantageously employed “ for 
the acquisition of permanent extensions and additions.”

EARN INGS.—  For calendar year 1912, gross, $173,784; net, after taxes. 
$63,004; fixed charges, SI5,000; other deductions, $12,005; surplus, $35,999. 
In 1911, gross, $155,248- net, after taxes, $50,861; fixed charges, $15,000; 
other deductions, $11,057; surplus, $24,804.

R O A D .— Operates 10 miles of road from Anniston to Oxford Lake 
including 5 miles of track on city streets.

O F F IC E R S.— Pres., S. Z . Mitchell, New York; V .-P ., R . A . M itchell. 
Gadsden, Ala.; Sec. anil Treas., F. S. Ruth, N . Y .— V . 68, p .9 2 8 ;V .69 ,p .283

A S B U R Y  P A R K , N . J .
A T L A N T IC  C O A ST  E L E C T R IC  R Y — T rolley .
O R G A N IZA T IO N .- Incorporated In New Jersey on Dec. 8 1005 as 

successor to the Atlantic Coast Idee. Railroad Co., sold under foreclosure of 
the general mortgage of the latter. Leases the Seashore Electric R y . of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 
$200,000 total capital stock of latter company (making net rental $2,500), 
and owns all of the stock of the West End A Long Branch R y. and of the 
Asbury Park & Sea Girt R R ., the former is leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park A S. G. are owned. 
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asbury Park, Alleuhurst, Belmar, Ocean 
Beach, Como and Spring Lake. The Seacoast Traction Co. (capital 
$100,000), running from Belmar to Spring Lake, 2 miles, has been leased 
to the Atlantic Coast Electric R y. for 99 years; its stock and bonds are 
owned. Franchise in Belmar expires in 1947; In Asbury Park in 1937; in 
Long Branch, some expire In 1945 and others are perpetual in Ocean Town
ship, perpetual; in Sea Girt, expire In 1915, 1926 and 1956 franchises of 
Seacoast Traction Co. are perpetual.

D iv. or
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100)______ _____  _______  $1,000,000 In 1912 3%
1st mortgage gold $1,000,-1 1895 5 g M-N 800,000 May 1 1945

000 ____ - ------------------ jln t . at Knickerbocker Tr. Co., N. Y ., Trus.
Gen mtge $1,000,000 gold) 1906 5 g J-J 1,000.000 July 11945

($1 000) ............................... c j  Interest at Central Trust Co., N. Y ., Trustee.
Seashore El Ry s to c k ------— --------- -------- ■ - 200 000 -----------------
Seashore Electric R y 1stf 1892 6 g J-J 200,000 191?

mortgage $200,000 _______ j Int. at Seacoast Nat’l Bank, Asbury Pk.,N .J.
Atlantic Coast Electric L ig h t )____  5 J-D 241,000 June 1 1945

First mortgage $500,000)Int. at Asbury Park A Ocean Grove Bk.,
e o ld ............................... ....... ) Asb. Pk. Morton Tr. Co N Y .. trustee.
Bonds.— Of the $1,000,000 firsts, $200,000 are reserved to retire a like 

amount of Seashore R y. 6s. The latter are subject to call at 105. Entire 
bonds and stock of the Asbury Park A Sea Girt ($50,000 each) and the Sea- 
const Trac. Co. ($100,000 each) are deposited under the new general mtge.

RO A D .— Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bay and North Long Branch, 14.60 miles; Asbury Park to Sea Girt, 11.86 
miles- total track, 32.31 miles. Connects at Pleasure Bay with the New 
Y ork ’ *  Long Branch Steamboat Co.

R E P O R T .— Y ears ending D ec. 3 1 :
1912. 1911. 1910. 1909. 1908.

Gross earnings................... $427,883 $422,755 $402,495 $389,619 $343,056
Operating expenses______ 225,683 216,014 198,547 191,791 164,345

OFFICERS.— Pres., L . A. Robison, Pittsburgh: Sec. & Treas., W yn B . 
Morris, Pittsburgh; Gen. Supt., Palmer Wardman, Ashtabula. V .85, p .468.

PENNSYLVANIA & OHIO RVV^A trolley road. „
The same Interests control the Ashtabula Rapid Transit Co. 
ORG A N IZA TIO N .— Incorporated March 17 1898. „
STOCK AND BONDS— Date. Interest. Outstanding. M aturity.

Stock ($100) ,$1,600,000 auth .................... ........  $1,300,000 -----------------
1st mtge $600,000 gold.) 1901 5 g M-S 600,000 Mch 15 1921

$500 each_______________c*IInt. at Citizens' Sav. & Tr. Co., Clev., Trus.
Jefferson Division ($500),) 1902 5 g M-S 1 0 0 ,0 0 0  Mch 15 1922

$100,000................................. lin t, at Citizens’ Sav. A Tr. Co.. Clev., Trus.
Gen. mtge., $900,000, gold) 1906 5 g M-S 200,000 Sept 15 1926

($500 )__________________ c j ln t .  at Citizens’ Sav. A Tr. Co.. Clev., Trus.
Bonds.— Of the new gen. mtge. bonds, $700,000 are reserved to retire 

prior liens
E ARN IN G S.— For calendar year 1912, gross, $123,030; net, $45,801. 

In 1911, gross, $121,190; net, $61,387.
ROAD.— Owns and operates the Conneaut city  line, 3 miles, and has 

built westward from Conneaut to Kingsville A Ashtabula, 13 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 26 miles.

OFFICERS.— Pres., L. A. Robison, PIttsb.; Sec. and Treas., W . B . 
Morris, PIttsb.; Gen. Supt., Palmer Wardman. Office at Ashtabula.—  
V. 82, p. 929, 987. __________________

A T L A N T A , G A .
GEORGIA RAILW AY & POWER C O —  ,  .
ORGAN IZATION — Incorp.In G eorglaonO ct. 17 1911 to take over the fol

lowing properties (V. 93, p. 1191, 1725).
Atlanta Hydro-Elec. Power Co. I Inter-State Power Co.
Atlanta Water & Elec. Power Co. Savannah River Power Co.
Georgia Power Co. | South Carolina Power Co.

Also leases the Georgia Railway A Electric Co. (see below ).
It is planned to construct and operate In connection with the develop

ment o f the water powers a system of interurban railways.
In June 1912 Judge Pendleton In the Superior Court sustained a demurrer 

to the suit brought to have the company declared a trust In violation of the 
Anti-Trust law. V . 94, p. 1763. An appeal was taken to the Supreme 
Court but In Jan. 1913 the suit was withdrawn. V . 96, p. 285.

On N ov. 16 1912 the Attorney-General o f Georgia brought suit to eject 
the company from certain property along the Tallulah River. V . 95, p . 1472, 
1541. -

STOCK AND BONDS—  Date. Interest. Outstanding.
Common $15,000,000 ($100)........................................$15,000,000
1st pf$2 ,0 0 0 ,0 0 0  6 % cum($1 0 0 ) ............. - .................  2 ,0 0 0 ,0 0 0
2 d p f $1 0 ,000,000 4%n-c($100)  ............................... 10,000,000
1st & ref mtge $30,000,000 gl 1912 5 g J-J See text

($1 ,0 0 0 ( sinking fund_____ jln t . at Fidelity Tr. Co., Phila., trustee.
Georgia Power Co 1st M .......... 1911 A-O See text. Oet 1 1940

Blue Ridge El 1st M $1,-1 1910 5 J-J 1,135,000 See text
370,000 g ($500)___c*jKnickerbocker Trust Co., N. Y ., trustee.

North Ga. Elec. Co 1st M ........  6 F-A 26,000 -------- - - - - - -
S a v lliv  P ow C o l s t l i . . ......... 1911 5 A-O 200,000 Oct 11921

Refund mtge $550,000_____ 1911 5 A-O 350,000 Oct 11941
Atlan Wat P & El P 1st Ml 1903 5 J-J 1,400,000 Jan 1 1943

$1,500,000 g ($1,000)......... /Knickerbocker Trust Co., N. Y .. trustee.
Stock.— After the 2d pref. and common stocks have both received 4%  

per annum for 3 successive years, the 2d pref. stock becomes com . stock.
Bonds.— Of the $30,000,000 1st & ref. mtge. bonds, $11,500,000 are 

reserved to retire prior liens, and balance is for future additions. Sink, 
fd. after 5 yrs., $98,000 each yr., will retire entire issue. Subj. to call 
onandafter Jan. 1 1917atl05 . See V. 94, p. 1763. Of the Georgia Power 
bonds, $8,315,000 have been sold against contract work now in progress 
(int. on these bonds Is charged to construction account); remaining $1,685,
000 reserved to retire Blue Ridge Elec. 1st 5s and Savannah River Power 
Company bonds. The Blue Ridge Electric first mortgage bonds ma- 
turo on July 1 1940, but the Georgia Railway & Power Company as
sumes an agreement made by Ga. Pow. Co. to purchase them on or before 
Oct. 1 1916 at par and Int., and in meantime to pay Int. on the bonds. 
See V. 94, p. 1383. Knickerbocker Trust Co .Is trustee of both Sav. R iv. 
Pow. Co. Issues. The Atlanta Wat. & Elec. Pow. bonds are subj. to call 
at 105. Sk. fd. Jan. 1 1908 to Jan. 1 1917, incl., $5,000 per ann.; there
after until maturity, $10,000 per annum. See V. 79. p. 153.

Dividends.— An initial div. o f $4.70 persharowas paid Jan. 20 1913,on the 
1st pref. stock, covering the 9 2-5 months since it was issued (M arch 1912).

R E PO R T.— Of the combined properties for cal. year 1912 (see V. 96, p. 
941):

Net earns, from op er--.$ 2 0 2 ,200 $206,741 $203,948 $197,828 3178,711
In 1912, miso. ino., $1,520; fixed charges, $126,155; surplus, $77,564.
OFFICERS.— Pres., S. F. Hazclrlgg. N. Y .; Treas., H. H . Rogers 

Beq.. G. B. Cade; Supt., C E. Hereth.— V. 81. p 974. 1435, 1722.

A S H T A B U L A , O H IO .
ASHTABULA RAPID TRANSIT CO.
In Feb. 1907 control o f this road was acquired by L. A. Robison. Pres. 

Of the Penn. & Ohio R y ., and associates.
O RGAN IZATION .— Chartered Oct. 7 1890.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock, $500,000 ....... .................................................. $500,000 ....................
1st mtge, $75,000, gold.) 1801 6  g J-J 75,000 See text

($1,000) .......................c*ArJInt. at Central Trust Co., Trustee. N. Y. O
2 d mtge, $500,000......................./1007 5 M-S 372,000 Sept 15 1027

(Citizens S. A T . Co., Cleveland, trustee.
Bonds.— $75,000 2d mtgo. bonds are reserved for prior liens. 1st M. 

bonds originally matured July 1 1911 but were extended 10 years to 
July 1 1921.

EARNINGS.— Year ending Deo. 31 1912. gross. $80,603; net, $18,689
R O A D .— Operates 5 miles of track on 5 miles of street.

Maturity. 

See text
Jan 1 1977

Gross earnings__________ $5,218,913
Operating expenses______ 2,427,622
Taxes____________ •-------- - 349,199

Net earnings__________ $2,442,092
Other income____________ 77,278

Deduct— Bond, &c., int__ $759,187 
Georgia Ry. & Elec, and

Atl. Gas L. rental divs. 801,168
Sinking fund payments.. 84,326 
Div. (Atl. W.& El. P. Co.) 30,000 
1st p f. div.(Ga.Ry.&P.Co.) 94,000

Total ....... ........... $2,519,370 Balance, surplus---------  $750,689
PROPERTY.— Owns water power sites in Northeastern Georgia capable of 

an ultimate development of over 346,000 h.p. A large plant at Tallulah 
Falls of a capacity of about 80,000 h.p., with transmission lines to Atlanta, 
is being constructed and is expected to bo completed during 1913. Several 
smaller plants have been in operation for some time. Construction has 
begun on an interurban lino from Decatur to Stone Mountain, and it is 
expected that same will bo completed and put in operation during 1913.

OFFICERS.—Ch. of Bd., II. M. Atkinson; Pres., Preston S. Arkwright; 
V.-P. & Gen. Man., G. W. Brine; V.-P. & Sec., W. II. Glenn; Asst. Sec., 
Paul D. Reid; Treas., I. S. Mitchell Jr.; Aud., II. Blynn, all of Atlanta. 
— V. 93 p. 730, 1191, 1725; V. 94, p. 123, 982, 1119, 1383, 1763; V. 95, p. 
1472, 1541; V. 96, p. 202, 285, 419, 789, 941. 1021.

(1) Georgia Railway & Electric Co.
Lease.—On Jan. 30 1912 the stockholders of the Ga. Ry. & Elec. Co. 

approved the 999-year lease from Jan. 1 1912 to the Georgia Railway & 
Power Co., which provides that the latter company guarantee all the fixed 
charges and divs. on pref. stock and dlvs. of 8% on com. stock, the holder 
of each $100 com. having received, as additional consideration for the lease, 
$3 12 In 1st pref. and $125 in 2d pref. stock of Ga. Ry. & Pow. Co. 
V. 94, p. 982, 1119.

ORGANIZATION.— Incorporated In Georgia on Jan 28 1902, and on 
April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran
chise perpetual. Comprises the street railway, electric light, gas, power 
and steam-heating Interests of Atlanta and Fulton County. Uses power 
supplied by the Atlanta Water A Electric Power Co. from the latter’s plant 
at Bull Sluice on the Chattahoochee River, 15 miles from Atlanta—see 
V. 79, p. 153, 2149. By terms of the ordinance permitting consolidation 
the company paid the city of Atlanta $50,000 In cash, and agrees to pay a 
tax on gross receipts of 1 % for first 3 years, 2 % for the next 20 years and 
3% thereafter. V. 74, p. 397,727. Has contract with the city for street light
ing for 5 years from April 1 1913. In Oct. 1902 both pref. and com. stock 
wero listed on Boston Stock Exch. V. 75, p. 849. They are also listed on 
tho Louisville Exchange.

In June 1903 acquired the entire capital stock ($600,000 6% preferred 
and $1,014,625 common) of the Atlanta Gas Light Co., comprising the gas 
business of Atlanta and vicinity, by exchange of stock, $ for $. V. 76, 
p. 1406. The gas company, however, maintains a separate organization 

In March 1913 issued $800,000 ref. & imp. 5s (incl. in amount below) 
for impts. made during 1912. V. 96, p. 1021.STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common ($100)-------------------- -------- Q-F $8,000,000 See text
Preferred 5 % non-cumulatlvcl____ 5 Q-J 2,400,000 See text

$2,400,000 (par $100)........ /  .Ref A Imp mtge $20,000,0001 1909 5 g J-J 2.801.000 Jan 1 1949
gold ($1,000).................. c* jInt. at Amer. Trust Co., Boston, Trustee.

First cons mtge $11,000,0001 1902 5 g J-J 5,925,000 Jan 1 1932
gold sink fund ($1,000) . . c*J Interest at Old Colony Trust Co., Boston, Tr. 

Atlanta Street Railroad first) 1890 6 g J-J 225,000 July 1 1930
mortgage gold (par $1,000) )Interest payable In New York at 4th Nat. Bk.

J Central Trust Co., N. Y.. Trustee.
Atl Cons S t Ry 1st cons M $2,-1 1899 5 g J-J 2,025,000 Jan 11939

500,000 g ($1,000 each) sub)Interest payable In N. Y. at N. Y. Trust Co. 
to call aft 5 yrs at 107 H -c*J and at Merc.Tr. A Dep. Co., of Balt., Trustee. 

G eorgia Elec Lt Co 1st M $2,-1 1900 5 g J-J 1,350,000 July 11930
000,000 gold. Subject to)Interest at Old Colony Trust Co., Boston,
call In 1905 at 105...............j Trustee.

Atlanta Gas-Light Co. 1st M,( 1897 5 g J-D 1,150,000 June 1 1947
$1,150,000. gold ($ 1,000)c*( Interest at New York Trust Co.. Trustee, or 

l Bank of Scotland, London, England.
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m a y , 1 9 1 3 . J ELECTRIC RAILWAYS 11
Stock.— In addition to the $8,000,000 com . reported outstanding, there 

s $514,000 In treasury.
Bonds.— Of the $11,000,000 Georgia Railway & Electric Company bonds 

(dosed mtge.) of 1002, $4,000,000 are reserved to retire underlying liens. 
Are subject to calf on any Interest date at 110 and accrued Interest. 
A sinking fund became operative In 1907 which will retire $10,000 of bonds 
In each year from 1907 to 1911. Inclusive; $25,000 per annum from 1912 to 
1916, Inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinking fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds 
!s operative. A sinking fund of $25,000 per annum Is also operative on the 
underlying bonds of the Atlanta Consolidated Street R y. Of the ref. & lmpt. 
mtge. bonds, $11,230,000 are reserved to retire prior lions (including the 
$400,000 Atlanta & Northern bonds) and $5,923,000 for extensions and 
improvements up to 75% o f actual cost. $46,000 have been retired- 
Bonds are subj. to call on 50 days’ notice at 105 and lnt.; a sinking fund o f 
1 % o f bonds out began In 1910. See V. 88, p. 158, 5 0 5 ,1196; V. 89, p .410.

Dividends.— 5% per annum is being paid on preferred stock. On coin., 
dlvs. have been: Aug. 1905, 2% ; Feb. 1906, 2 %; May 1906, 1 « % ( V .  82, 
p. 1040); Aug. 20. 1 H %• In 1907, Feb. 20. 1M % ; May 20, 1 M %  and 
■took div. of 33 1-3% (V. 84. p. 803): Aug. 20, 1 H % : Nov. 30. 1 t*% ; in 
1908, 6% : ’09, 6% ; In '10, 6 'A%; In 1911, 8% , In 1912, Feb., 2 % ;M ay, 2 % . 
Dividends are now paid under lease (see above).

R E P O R T .— Pass, carried 1911, 62,246,737. „  , r- '
Cal. Gross Net (.after Inter- Pref.Div. *Com.Dtv. Balance, 
Year— Earnings. Taxes). cst. (5 % ). (8 % ). Surplus.
1912 ..$4,968,790 $2,270,789 $633,101 $120,000 $681,168 $836,520
1911 . .  4,493,309 2,151,682 605,139 120,000 681,168 745,375

* Includes dlvs. on $514,600 com . stock in treasury.
R O A D .— Ooerates 198.785 miles o f  track (single-track basis.) 
O FFICERS.— Pres., F . E . Block; V .-P ., T . K . Glenn; Sec. & Treas., 

W . II. W right.— V. 92, p . 59, 395, 460; V. 93, p. 286, 730, 1191, 1259, 
1461, 1599, 1725; V . 94, p. 123, 350, 559, 982, 1119, 1563; V. 95, p. 1122, 
1207; V . 96, p. 716, 1021.

(a) Atlanta Northern Railway Co.— A trolley road. 
O R G A N IZA TIO N .— Entire stock Is owned by the Georgia Railway & 

Electric Co., which guarantees the bonds.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $1 0 0 ,0 0 0 .............................................................. $1 0 0 ,0 0 0  ....................
First mortgage $400,000 guar) 1904 5 g J-J 400,000 July 1 1954

($500 and $1,000) gold .-C ’ /Interest at Old Colony Tr. Co., Boston, Trus. 
Bonds.— Are guar., p. &l., by end., by the Ga. R y. & Elec. Co. Are sub

ject to call on any lnt. date at 110 and lnt. A sink, fund  of $5,000 per ann. 
began in 1910; bonds are held in sinking fund but not retired. See V. 79,
p . 680.

E AR N IN G S.— For cal. year 1912,rgross, $138,426; net, $33,600; int. & 
taxes, $31,217; surplus, $2,383. In 1911, gross, $139,218; net, $33,794; 
Int. & taxes, $31,150; surplus, $2,644.

R O A D .— Operates 15 miles of track from Atlanta to Marietta, mostly on 
private right of way. Commenced operation July 17 1905.— V . 79, p. 680.

A T L A N T IC  C IT Y , N . J .
ATLANTIC CITY & SHORE CO.
O R GAN IZATION .— Incorporated In 1909 In Delaware. Owns 2,995 of 

the 3,000 shares of the Atlantic & Suburban R y. Co. stock and a majority 
of the stocks of the Central Passenger R y. Co. ($40,000 bonds) and Atlantic 
City & Shore nit. Co. Also owns all of the $591,100 outstanding 1st mtge. 
bonds of Atlantic & Suburban R y.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1.000.000..... ................. ..........  _ 5030 ooo
Coll. Trust $ 5 9 1 ,1 0 0 ............. 1910 4% '  591,100 ............1940

The collateral trust 4s are secured by $591,100 A tl. & Sub. 1st mtge. 
bonds and 2.095 out of 3.000 shares of stock of that company.

O FFICERS.— Pros., Harry E . Kohn; Sec., L. R . Isonthal; Troas.
I . L . Stone.

(1) Atlantic City & Shore R R .— An electric road.
O R GAN IZATION .— Incorporated In New Jersey Oct. 21 1905 with a

perpetual charter. Leases Atlantic City & Ocean City R R .— see terms 
below— and owns $218,500 of the common stock of the Atlantlo City & 
Ocean City Company, which holds all the stock and bonds of the Atlantic 
City & Ocean City R R . V. 85, p. 158. Cent. Pass. R y. Is operated under 
trafflo agreement.

Contract wltu West Jersey A  Sea Shore n il .— A traffic agreement has 
been entered Into with the West Jersey & Sea Shore R R . by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
port. 8 miles, is operated by this company. The West Jersey & Sea Shore 
R R . has an option to purchase from May 1 1913 to May 1 1918 a majority of 
the Atlantic City & Shore R R . stock. V. 85, p. 158.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)______  . . .  . $1,000,000 . .
1st mtge & coll trust deed) 1905 5 g J-D 950,000 Dec 1 1945

$1,000,000 ($1,000) g — c* /In t. at Girard Trust Co., Phlla., trustee. 
Bonds.— No sinking fund, but can be called at any time at 110 and Int 
ROAD — Operates 47.45 miles of track In and around Atlantic City, In

cluding a road through Pleasantvllle, Llnwood and Somers Point, to Ocean 
Olty, the two latter points being connected by 2 miles of trestle and bridge 
owned by the Atlantic City & Ocean City RR

EARN INGS.— For calendar year 1912, gross, $635,335; oper. exp. and 
Charges, $585,520; surplus, $49,815.

OFFICERS.— Pres., Win. A. Stern; V .-P .. Charles Evans; Sec., J. M. 
Campbell; Treas., I. L. Stone; Gen. Supt., Geo. F. Faber.— V. 85. d . 158
V . 86, p. 1099; V . 88. p . 685; V. 90, p. 1424. -

(a) Atlantic Citv & Ocean City Comoany.
The Atlantic City & Ocean City Company was organized In Delaware 

and owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic City & Ocean City R R  , and has pledged them as security for the 
collateral trust bonds below. Of the common stock o f the Atlantic City & 
Ocean City Company, $218,500 Is owned by the Atl. City & Shore R R . The 
latter leases the Atl. City & Ocean City R R . for 099 years, the rental be
ing $19,500 per annum, and an additional contingent sum equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per annum.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $ 35 0 ,000 ... $220,000
Pref 5 %  non-cum $250,000___ 175,000 "
Collateral trust gold $500,-) 1907 5 M-S 350,000 Mch 1 1947

000 redeemable l l o  & lnt__ jGIrard Trust Co., Philadelphia, trustee. 
■s<£c? C _T fe lpr<lf -.8tock ls redeemable at par.R O A D .— The Atlantic City & Ocean City R R . owns 2.61 miles of road 

from Somers Point across Great Egg Harbor Bay. on bridge and trestles, 
to Ocean City. Ralls. 85 lbs. V. 85, p. 158, V. 87, p. 165.

(2) Atlantic & Suburban Ry.
ORG A N IZA TIO N .— Incorporated in New Jersey Dec. 4 1908 as a re

organization of the Atlantic City & Suburban Traction Co., sold under fore
closure of 1st mtge. V 87. p. 1237, 1532.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $750,000 ($50)----------- ---------- ---------------  $150,000
First mortgage, $650,0001 1909 4 g F-A 591,100 Aug. 1 1929

($ 1 ,0 00 )......... ................... c* lin t , at Cambridge Tr. Co., Chester P a.. Trus.
Prior lien M, $100,000. guar) ------  5% 100,000 1925

p & l .b y A C  A S  Co............/
Bonds.— Bonds have no sinking fund. V. 87, p 1237.
EARN INGS.— For calendar year 1912, gross, $94,237; oper. exp. and 

oharges, $92,814; surplus, $1,423.
R O A D .— Operates 16.13 miles of track from Atlantic City to Pleasant

vllle, Somers Point and Absecon. Standard gauge. 80-lb. T rail.— V 87
P. 872, 1237. 1299, 1532 ;V. 88, p. 8 8 1 ;V 90, p . 1424. '

A U G U S T A , G A .
AUQUSTA-A.KEN RY. & ELEC. CORPORATION .— ( M a p  p .  10.)

•— Incorporated in South Carolina in 1911 as a consolidation of the following companies-
Augusta-Alken R y. & Elec. Co. I Augusta R y . & Eleo. Co.
Augusta & Aiken R y. Co. North Augusta Eleo. & lm pt. Co.
Augusta & Columbia R y. Co.

Owns and operates entire railway systems of Augusta, Ga., and North 
Augusta. S. C., and a line from Augusta to Aiken, S. C. Also furnishes 
entire electric light and power service In Augusta and Its suburbs and owns 
valuable real estate In central part o f Augusta. Railway franchise In 
Augusta expires 1939; electric-lighting franchise runs until 1939 or longer. 
Intcrurban division Is on private right of way. V. 92, p. 1177. Also owns 
all securities of North Augusta Hotel Co. (owner of Hampton Terrace 
H otel), and 99 % of securities of North Augusta Land Co. Likewise owns 
all the common stock of the Ga.-Caro. Investment Co. see remarks below.

New Hydro-Electric Development.— On July 20 1912 shareholders approved 
the proposed agreements, dated July 1 1912, providing for the construc
tion and financing of the Georgla-Carollna Power Co.’s proposed hydro
electric plant and system (to be completed by July 1 1914; Initial installa
tion 12,000 h. p ., ultimate capacity about 24,000 h. p .), on the Savannah 
River, and the operation of same In perpetuity by Augusta-Alken R y. & 
Elec. Corp. They also voted to guarantee prln., lnt. and sink. fd . on 
Ga-Carollna Power Co. 1st M. bonds and dlvs. from July 1 1915 on $750,
000 pref. stock of Ga.-Carollna Invest. Co. All the pref. and common 
stocks of the Ga.-Caro. Pow. Co. (Incorp. In So. Caro.) are owned by  the 
Ga.-Caro. Investment Co. (a holding co. Incorp. In Maine), all of the lat
ter com pany’s com . stock ($500,000 par) In turn being owned by the Aug. 
Aiken R y. & Elec. Corp. See abstract of plan In V. 95, p. 234. On July 
23 1912 Aug.-Alken R y. & Elec. Corp. shareholders were offered the right 
to subscribe for above-mentioned $2,500,000 1st M. 5s of Power Co. and 
$750,000 pref. stock of Ga.-Caro. Invest. Co. at $880 and lnt. on bonds 
f ° r «ach block, consisting of $1,000 bonds and $300 pref. stock. V . 95, p . 2o4.

Strike.— A  strike on the railway lines in Augusta which began on Sept. 23 
1912 was not settled until Oct. 17, when the men accepted the award o f 
mediators o f  2c. an hour increase in wages and a shorter (10-hour) day.

STOCK AND BONDS—  Date.
Common $2,250,000 ($100)................
Preferred 6% cum since Jan 1

1912 ($ 10 0 )____
First mtge $7,500,000 gold

Central 
1900

Date. Interest. Outstanding.
$2,250,000

M aturity.

1910
Q-M 

5 g J-D
1.500.000

2.800.000
Mch ’ 13. IH  
Deo 1 1935

Trust Co., New York. Trustee. 
5 g J-D 953,000 June 1 1940

Int. at Mer Tr. & Dep. Co., Balt., Trustee.
____ Quar. 750,000 ....... .......... ..

Red. as a whole at 105 and accrued dividend.

($1 ,000 )_____  c
Augusta Ry & Eleo ist M g 

$1,000,000 ($1,000) o*
Ga-Carollna Invest Co pref 

stock ($750,000) see text
($100) cumulative____

Ga-Caro Pow 1st M $5,000,-1
000 g ($500 and $ 1 ,0 0 0 ) .. . 1 1912 5 J-J 2,500,000 July 1 1952

----------------------- c*JCentral Trust Co., New York, Trustee
stock.— Ga.-Caro. Investment Co. pref. stock ls entitled to 5% cum. 

dlvs. (guar, by Aug.-Alkcn R y. & Elec. Co.) from July 1 1915, and addi
tional non-cum. dlvs. of 2%  per ann. under certain conditions. Stock Is 
convertible at option of Invest. Co. Into pref. stock of Aug.-Alken R y. & 

Elec. Corp.. share for share.
Bonds.— Of the $7,500,000 1st mtge. bonds, $200,000 are In treasury, 

$9o3,000 are reserve to retire Aug. R y. & Elec, bonds and $3,547,000 are 
,9>rrad iVonS- <̂:C- Subj. to call as a whole (or in part for sinking fund) at 
105 and Interest on any interest day on 30 days’ notice. Interest Is payable 
at Redmond & C o., New York. Sinking fund beginning in 1916 provides 
for payment o f  $25,000 per ann. 1st 5 years, increasing to $40,000, $50,000 
jn d  $65,000 for each successive period o f 5 years until maturity o f bonds. 
V. 92, p . 1177. Augusta R y. & Elec, bonds can be called In 10, 20 or 30 
years from date at 105 and int. on 6 months’ notice; sinking fund is H o f 1 % 
beginning June 1 1905 for 15 years, 1 % for next lO years and 2 % for remain, 
ing 10 years. $47,000 was held in sinking fund Dec. 31 1912.

’I he Ga.-Caro. Pow. bonds are subj. to call as a whole, or In part, for 
sk. fd. at 105 and lnt. Sk. fd. beginning with 1918 will be sufficient to  
retire all the bonds at maturity. They are guar., p ., i. & s. f ., by Aug.- 
Alken R y. & Elec. Corp. V . 95, p. 179.

Dividends.— Initial dividend on oreferred— 1 H % — paid Dec. 30 1911. 
Same rate quarterly since to and incl. March 1913. -

E AR N IN G S.— For consolidated properties for 12 mos. ending M ar. 31 
1913, gross, $608,269; net, after taxes, $269,296; other inc., $31,218; int. 
& sk. fd ., $196,051; surplus, $103,863. In 1911-12, gross, $597,945; net, 
after taxes, $275,978; other inc., $29,133; int. & sk. fd ., $179,262; sur 
plus, $125,850.

R E P O R T .— For report for the 26 months ending D ec. 31 1912 see 
V. 96, p. 1224.

R O A b .— Owns and operates 53.2 miles of track, o f which 28.92 miles 
are city lines and 24.28 miles lnterurban between Augusta and Aiken. 60 
to 100-lb. T  rails. Standard gauge. Owns Lake View Park on Lake 
Olmstend.

O FFICERS.— Pres., F. Q. Brown; V .-Ps., J. II. Pardee, James U. 
Jackson and E. C . Deal; Sec. and Treas., D . II. Thomas; M grs., J. G . 
White M gt. Corp.— V. 93, p. 1724; V. 94, p. 205; V. 95, p. 175, 234, 360. 
1121, 1683; V. 96, p. 1224.

A U S T IN , T E X .
A U S T IN  ST R E E T  R Y .— A  trolley road.
ORGAN IZATION .— Incorporated In Texas on Jan. 3 1911 as successor

to the Austin Electric R y . Franchise expires In 1942. .
STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.

Common $750,000 ($ 1 0 0 )__________ __________  $560,000 See text.
Pref $500,000 ($100) 6% n-c........................... ............. 250,000 See text.
First & ref mtge $1,500,0001 1911 5 g J-J 637,000 Jan 1 1936

gold ($1,000)................... c * /In t. at Equitable Trust Co., N. Y ., trustee.
Bonds.— $863,000 1st & ref. bonds are reserved for additions, &c. They 

are subject to call on any lnt. date at 102 Vi. Annual sinking fund of 2%  
of bonds out begins in 1915. V. 92, p. 185; V. 93. p. 1461.

D i v i d e n d s .— 6% is being paid on pref. and 4%  on common stock. 
E AR N IN G S.— For cal. year 1912, grass, $218,131; net, $95,772: int. 

and taxes, $25,326; surplus, 870,446.
R O A D .— Operates 21.4 miles o f  track. 55 and 72-lb. rails; 34 cars. 
OFFICERS.— Pres., W . J. Jones; V .-P .. F. II. Watriss; Sec., A . L. Kal- 

loch; Asst. Sec., G . P. Gannett, Augusta, M e.; Treas., E. P. Wilmot; Asst. 
Treas., G . E. M acom be, Augusta, M e.— V. 92, p. 185; V. 93, d . 526. 
1461, 1531. P ’

B A K E R S F IE L D , C A L .
S A N  J O A Q U IN  L I G H T  &  P O W E R  C O R P .
ORGAN IZATION .— Incorporated In California in July 1910 as a consoll* 

dation of the San Joaquin Light & Power Co., the Power Transit & Light 
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Franchises in 
cities are perpetual; outside of cities, with two exceptions, extend beyond 
1950. About one-half the total length of transmission lines will be on private 
right o f way. Operations extend Into the seven principal counties of the 
San Joaquin Valley, a territory 195 miles long and 78 miles wide.

In Mch. 1912 bankers in San Francisco offered a block of pref. stock at 
85. with a bonus of 25% in common. V. 94, p. 921, 1123.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $15,000,000.....................................................$11,000,000 . _________
P ref.$l0.000,000($100)6% cum ......... Q-J 15 6,500,000 See text.
1st & ref mtge $25,000,000 gl 1910 5-6 F-A 4,200,000 Aug 1 1950

($1,000) sinking fund-C&r* (Trust Co. of Amer, N. Y ., trus.; Int. in N Y . 
San Joaquin L & P Co 1st Ml 1905 5 J-D 2,731,000 June 1 1945

$3,000,000 s f  ($1,000) _ .o * / Redeemable at 110 and Interest.
San Joaquin Power Co_______ ______ 5%  129.000 1942
Selma Light & Water Co....................  6% 10,000 1913-1920
Power Trans & Lt M $2,500,-1 1903 5 g J-D 111,000 June 1 1933

000 gold ($1,000)--------------/Mercantile Trust Co., San Francisco, trustee.
Bakersfield & Kern Elec R yl 1903 5 g J-J 98,000 July 1 1931

$250,000 gold ($1.000)— cJUnlon Trust Co., San Francisco, trustee.
Bakersfield Gas & Elec Lt m t g ____ 6 F-A 15 18.000 Periodically

Stock.— Capital stock cannot be Increased without assent of three-fourths 
of stock of both classes.

Bonds.— Of the 1st & ref. mtge. of 1910, Series A ($1,500,000, all out) 
bear 6% lnt.; Series B. o f which sufficient are reserved for underlying liens, 
bear lnt. at 5% ; remainder can be issued at not exceeding 6% Interest 
for additions. Improvements, A c., at 85% of cost under certain restrictions. 
Subject to call at 102 JS on any interest date. Bonds have sinking fund 
of $45,000 to $150,000 annually from Aug. 1 1915 to Aug. 1 1924. incl.; 
thereafter ranging from 2 M% annually of bonds out from Aug. 1925-30, 
incl., to 4 annually from Aug. 1945-49, incl. V . 91, p. 1332. 

Dividends.— 6% is being paid on preferred stock.
E AR N IN G S.— For calendar years:

Calendar Gross Exps.. Maint. Net Interest, Balance,
Year—  Earnings. and Taxes. Earnings. S k .F d .,A c . Surplus.

191 2 .........$1,404,648 $540,276 $864,372 $450,319 $414,053
191 1_____ 1,104,130 481,593 622,537 354,191 268,346

P R O P E R T Y .— Operates street railway In Bakersfield. Operates power
houses with 37,000 h.p. capacity. Operates 2,300 miles of transmission' 
& c., lines. Does gas business in Bakersfield. Merced and Selma.

OFFICERS — Pres., W . G . Kerckhoff; V .-P ., A . C . Balch; Sec., L . M . 
Farnham; Treas. & Com p., A. E. Peat; Gen. M gr., A . G . Wlshon.— V. 91, 
p . 965, 1332; V. 93, p. 350, 412, 537; V. 94, p. 921, 1123, 1388; V. 95, 
p . 240, 1611; V. 96, p. 139, 558, 1093, 1368.
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B A L T IM O R E , M D .
Street Railways of Baltimore pay a Park Tax of 0 %  of gross earningi 

within City Limits, except on turnpikes and private rights of way, and art 
required to pave between tracks and two feet on each side.

UNITED RAILWAYS & ELECTRIC* CO. OF BALTIMORE.—Trolley 
(See map on page 12.)

ORGAN IZATION .— Incorporated at Annapolis March 4 1809. Com
prises all the passenger railways In Baltimore City and Baltimore County 
and lines extend Into Anne Arundel County and Howard County. Through 
the present and previous consolidations, embraces the following:
Baltimore Catonsvllle & Elllcotts Central Railway Company.

Mills Passenger R R . Gwynn’s Falls Railway of Baltimore
Baltimore City Passenger R y. Co. City.
Baltimore Consolidated R y. Co. Maryland Traction.
Baltimore & Curtis Bay R y. Pimlico & Plkcsvllle R R .
Balt. Gardensvllle & Belalr Elec. R y. Shore Line Electric Ry.
Baltimore & Northern Elec. R y. Co. W alb rook Gwynn-Oak & Powhatan.

Also owns all the stock, and holds a lease, of the Baltimore Soarrowa 
Point & Chesapeake Ry. Co.

Allied Company.— In Aug. 1906 the Maryland Elec. R y ., which had agreed 
to provide funds for needed Improvements and acquisitions of the United 
R y. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. Sec statement of that co. below.

Power Contract.— Having canceled the contract for supply of power made 
with MoCall Ferry Power Co., In June 1907 (V. 85, p. 16:$), In Feb. 
1911 entered Into a 15-year contract with Pennsylvania Water & Power 
Co. for supplying power In conjunction with United Railways Co. for 
operation of cars. V . 92, p. 467.

Favorable Tax Decision.— On June 29 1909 the Court of Appeals of Mary
land held that the park tax of 9% on gross earnings of lines within old city 
limits was Intended to be In lieu of all other taxes, and that no further tax 
on the Intangible property can be levied without express legislative author
ity. Tho easements In 14 miles of turnpikes in annexed districts are held
to he taxable. V. 89, p 44 ..............................

In April 1913 Judge Bond in tho C ity Court ai Balto. decided that tho 
company must pay cost o f  repaving streets between tracks and 2 ft. on 
either side. An appeal will be taken. Sco V . 96, p . 1090.

On July 5 19 11 stockholders authorized S3.125.000 conv. and coll, trust 
notes (sec below) to take up car trust ccrtfs. Series “ B”  and " C ”  and 1st M 
bonds and ccrtfs. of Indebtedness of Baltimore City Passenger R y.

STOCK AND BONDS. Date. Interest. Outstanding. Dlv.or M at’V
Common, 524,000,000 ($50)........................ ........  $19,568,800 Apr ’ 13, 2%
Pref, cum ., $14,000,000, ( $ 5 0 ) ------  4 24,000 Dec’ 12 2 %
Inc rntge, g, $14,000,000.1 1899 4 g J -D  13,976,000 1949

cum ., tax free, Maryland)Payable at option of C o..after March 1 1949. 
Tr. Co., Trustee c*($ l .000) J Int. at Alex. Brown & Sons, Baltimore. 

1st con mtge g, $38,000,0001 1899 4 g M-S 28,277,000 Mcll 1 1949
($1 ,0 0 0 ); Continental Trust)Interest at Alex. Brown & Sons, Baltl- 
Co. Baltimore, Trustee.c*J more.

Income fdg bonds ($100, $5001 1906 5 g J-D 3,920.000 June 1 1936
and $1,000), $3 .920,000..ojMaryland Trust Co., Trustee.

Convertible and collaterall 1911 5 J-J 840,600 Julyl5 1914
notes $3,125,000 ($100, lin t. at Alexander Brown & Sons. Balt.
$ 5 0 0  and $1,000)------------- cJSafc Deposit & Trust Co., Balt., Trustee.

Oar trusts, Series “ A ,”  $350,-1 1904 5 g A -0  70,000 See text.
000, gold ($ 1 ,0 0 0 )------------JInt. at Fidelity Trust Co., Balt., Trustee.

U N DERLYIN G SECURITIES.
Baltimore Traction— 1st ($ l,- f  1889 5 M-N 1,500,000 Nov 1 1929

000) mtge. Trustee Mcrcan-t Interest at National Mechanics’ Bank, Baltl-
tlle Tr. & Deposit Co------ c ( more.
N. B. Dlv. 1st ($1,000) 5s,f 1892 5 g J-D 1,750,000 June 1 1942
g .  Trus.,Mer Tr.& D ep.C o.clInt. at National Mechanics’ Bank, Balt. 

City & Suburban R y. Bonds— ( 1802 5 g J-D 3,000,000 June 1 1022
1st mtge, g ($1,000)______ (In t. at Alex. Brown & Sons, Baltimore.

ISafe Deposit & Trust Co., Balt., Trustee. 
Balt.Catonsv.&Elllcott's M ills! 1806 5 J-J 500,000 July 1 1916

1st mtge, $5 0 0 ,0 0 0 , prln g .( Safe Dep. & Tr. Co., Bait., Trustee. Int.
{ at National Mechanics’ Bank, Baltimore. 

Cake Roland Elevated— ls t f 1892 5 g M-S 1,000,000 Sept 1 1942
consol mortgage, gold( Interest at Alex. Brown & Sons, Baltimore.
($1,000) ___________ c*&r IBaltlmoro Trust Co., Trustee.

Central Ry— Consol mortgage! 1892 5 g M-N 700,000 May 1 1932
$700,000, gold ($1,000)___)Intercst at National Mechanics' Bank, Balt.

J Mercantile Tr. & Dcp. Co. of Balt., Trustee. 
Ext and Imp 1st m tge.f 1897 5 g M-S 600,000 Mch 1 1932

$600,000 g ($1,000)------ (Baltim ore Trust Co., Baltimore, Trustee.
I Interest at Nat. Mechanics’ Bank. Balt. 

Bonds.— Of the $38,000,000 of 1st consolidated bonds, $28,277,000 have 
been Issued ($2,368,000 being In treasury) and $9,723,000 (of which $673,
000 Is deposited as security for conv. and coll. tr. notes) have been set aside 
for the retirement of underlying securities. Income funding bonds arc re
deemable on any Int. date at par and accrued Int. The convertible and 
collateral trust notes are secured by deposit of $673,000 first consol, 
bonds and $1,681,200 com . stock. They arc red. at par and Int. on 60 days’ 
notice and arc conv. Into com . stock at $25 per $50 share up to and lncl. 
Jan. 2 1914; the right to convert ceases 5 days prior to date of redemption. 
See V . 92, p. 1702; V. 93, p. 46. The Series “ A ”  car trusts outstanding 
were originally $350,000; they mature $35,000 per annum on Oct. 1 from 
1905 to 1914, both inclusive.

Stock.— The preferred stock reported above as outstanding Is all that 
remains of the original Issue of $14,000,000, the rest having been converted 
Into Income bonds. , „

D IVID EN D S.— Dividends of X  of 1 % were paid In June 1899 and 2 H %  
In Dec. 1890, and 2 % each six months after that to and Including Dec. 1903, 
on both the Income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of M of 1 % for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1006 om itted, and In 1906 coupons for these dates were funded, and 
subsequent coupons were In like manner funded as they matured up to 
and including Dec. 1910. On June 1 1911 paid 2% on both Income bonds 
and prof, stock; D ec., 2 % . In 1912, June, 2% ; D ec., 2 % . On com ., 1st 
d lv .— 1 54 % — paid M ay 1912; N ov., 1 )4 % . In 1913, Apr 2% .

R O A D .— Miles of track, 403.348; cars, 1,855; gauge, 5 It. 4 In. Ralls, 
70-lb. T and 9-In. and 1 2 4 ^ -lb.girder. Capacity of (4) generating stations, 
42,205 K. W .; capacity of (5) sub-stations. 32.000 K. W.

R EPO RT for the year ending Dec. 31 1912 in V. 96, p. 1223.
1912. 19117 1910. 1909.

C arm llcsrun ...................  29,472,537 28,698,339 27,911,573 27,124,556
Revenue passengers------172,233,341 161.467,727 154,928,785 145,601,990
Transfers ......................... 69,344,828 64.643,630 60,789,807 57,030,556
Gross earnings.....................$8,571,489 $8,025,758 $7,087,895 $7,209,984
Operating expenses------  3,808,876 3,681,093 3,001,890 3,361,872

Net earnings----------------$4,702,613 $4,344,665 $4,085,999 $3,848,112
Other Income---------------  5,515 2,640 2,490 2,490

Total Income__________ $4,708,128
Deductions—  . . .

Fixed charges and taxes $3.004,41o 
Extraordinary expend. .  - - - - - - -
Depreciation___________  428,574
Exting. disc, on securs. .  38,0o6
Income bond Interest..) 560,000 
Preferred dividends___/

$4,347,305 $4,088,489 $3,850,602
$2,734,188 
Ol, 013,413

$2,910,680
450,944

$2,861,635
864,049

560,000

Total deductions_____ $4,031,045 $3,930,630 $3,725,684 $3,747,601
Balance, surplus_______  $077,082 $416,675 $362,805 $103,001

a Includes $456,693 brought over from 1906.
OFFICERS.— Pres..William A .H ouse; V .-P ., Frank A .Furst; 2d V .-P . 

and Gen. Mgr., Thos. A . Cross; Sec., William Early; Acting Treas., J. T . 
Staub; Auditor, N. E. Stubbs.— V. 90, p. 1045, 1359; V. 91, p. 39. 1386 
1031, 1770; V. 02, p. 463, 1033, 1175, 1437. 1702; V. 93, p. 46, 165, 470, 
1022, 1601; V . 04, p . 418. 1058, 1179, 1187; V. 95, p. 95, p . 1124; V. 06, p. 
1000, 1158, 1223.. 1

(1) Baltimore Sparrows Point & Chesapeake Ry
ORGAN IZATION .— In Jan. 1903 was leased for 999 years to the Un. 

Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and Interest, and also owns all of the stock. Sec V. 79 p. 
2643. Has 35 miles of single track, Including a lino 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrow’s Point, and extend
ing beyond along the shore of Chesapeake Bay, where summer resorts have 
been established.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock, $2,000 000.............. ........ ................................ $400,000 ................ ..
1st mtge., $2,000,000, gold) 1903 4 >4 g F-A 2,000,000 Feb 1 1953

($1 000) guar principal)Fidelity Trust Co., Baltimore. Trustee.
aud Interest____________ c*J Interest at Alex. Brown & Sons, Baltimore.
R E P O R T .— Operations Included In United Rys. & Elec. V . 80, p. 221,
(2) Baltimore Halethorpc & Elkrldge Ry. . . .  , . ,
ORGAN IZATION .— Incorporated on Dec. 26 1905 In Maryland. Stock. 

$100,000; outstanding, $10,000. Has made a $300,000 mtge. to Fidelity 
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prln. and Int., payable 
at Alexander Brown & Sons, Balt.; not guar, by United Rys. & Elec. Co. 
None out. Owns 2.964 miles of road, which Is operated by United Rys. 
& Eleo Co.— V. 87, p. 543.

THE MARYLAND ELECTRIC RAILWAYS CO. , „
ORGAN IZATION .— In 1906 the charter of the Maryland Elec. R y. was 

acquired by Interests friendly to the United Rys. & Elec, for the purpose, 
among others, o f using that company to finance the needs of the United Rys. 
& Elec. Co., for additional property, and charter amended by Legislature In 
1906 to adapt It to that purpose. In Aug. 1906 was consol, with the Balti
more & Annapolis Short Line, which latter line has since been electrified, 
The Maryland Electric Railways then acquired car barn sites, terminals. 
<Sec., and is erecting buildings, constructing extensions, purchasing equip
ment, &c , which Is leased to the United R y. & Electric Co. for an annual 
rental of 6 % upon the actual cost of the property. At maturity of the 
$8,000,000 bonds of The Maryland Elec. R ys.. the United obligates Itself 
to purchase the property so leased at a sum sufficient to letlre the bonds. 
See plan In full In V . 83. p. 156. There Is no guaranty endorsed on bonds, 
but the terms are such that rental will be more than sufficient to pay Interest. 
Stock listed on Baltimore Stock Exchange In Feb. 1908

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,200,000 (550)________ ____  _______  $1,200,000 Ju ly ’08, 1 %
1st M, $8,000,000, g ($1,000) ,1 1906 5 g A-O 4,000,000 Oct 1 1931

s in k fd ................................c* j Mercantile Tr & Dep. Co., Balt., Trustee.
Baltimore & Annapolis ls t f 1906 5 g F A 1,000,000 Aug 1 1946

mtge, $1,000,000 _________(Fidelity Trust Co., Baltimore. Trustee.
I Interest at Alex. Brown <fc Sons. Baltimore. 

Bonds.— A sinking fund of 1 )4%  on Md. Elec. Ry. 1st mtge. bonds out 
began Mar. 30 1910. Bonds are redeemable at 110 and Int. on any Int. date 
upon 90 davs’ notice. Int. payable at office of Alex. Brown & Sons. See 
V. 83, p. 818, 970.

Dividends.— First dividend (1 )4% ) was paid In Jan. 1907 and 2% was 
paid July 1 1907. In 1908, Jan., 1 % ; July, 1% ; none since to May 1913.

R O A D .— Operates 25.3 miles of track from Cliffords to Annapolis, which 
has been converted to electricity. An extension known as the St. Paul 
St. Boul. line was completed In 1907; It Is leased to Un. Rys. & Elec. Co.

OFFICERS.— Pres., Jonn Wilson Brown; V .-P ., C. Loomis Allen; Sec., 
Austin McLanahan; Treas., Geo. May; Gen. Mgr., T . C. Cherry.— V. 85, 
p. 1577; V. 86, p. 337, 1159; V. 88, p. 686.

B A N G O R , M E .
BANGOR RAILWAY & ELECTRIC CO.
ORGAN IZATION .— Incorporated In Maine on Feb. 16 1905 and Is a 

consolidation of the Bangor Hampden & Winterport R y ., the Public Works 
Company, the Bangor Orono & Old Town Railway, the Old Town Elec
tric C o., tho Brewer Water Co. and the Penobscot W ater & Power C o. 
On Fob. 1 1907 absorbed the Bangor & Northern R R ., which was a re
organization o f the Penobscot Central R y. V. 82, p. 333. In Dec. 1909 
acquired all tho stock o f Veazio Lumber C o ., owning a water power at 
Veazio. Does the entire electric lighting and power business In Bangor, Old 
Tow n, Brewer, Milford, Orono, Veazio, Kenduskeog, Orrington and Hamp
den, with tho exception o f municipal lighting in Bangor. Also furnishes 
water supply to Brewer, Veazio. Stillwater, M ilford, Great Works and Old 
T ow n. Franchise for about 8 miles o f  street railway In Bangor expires in 
1937; others are unlimited In time.

Also owns the entire stock o f tho Bangor Power C o. and the Orono Water 
C o. and all but one share o f the stock o f the Bar Harbor & Union River 
Power C o., which companies do all the electric light and power business 
in Ellsworth and on M t. Desert Island and the water business at Ellsworth 
and Orono.

On Aug. 29 1911 stockholders approved the merger plan (V . 93, p. 468) 
In connection with the Bangor Power Co. (Incorp. In Maine Aug. 11 1911 to 
acquire the properties of the former Bodwell Water Pow. Co., V . 93, p. 471, 
732), Veazle Lumber Co. and Penobscot Realty Co., under which the prop
erty o f these cos. Is owned by Bangor R y. & El. Co., and voted to In
crease stock to $3,500,000, of which $1,500,000 Is 7%  cum. pref. and $2,
000,000 com . and to guarantee the $750,000 Bangor Pow. Co. bonds Issued 
In connection with merger. Shareholders o f Bangor R y. & Eleo. Co. re
ceived one share of new pref. and one of com . for one share of old stock. 
See V. 93. p. 468.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Common $2,000,000 ($100)________  _______  $2,000,000 ___________
Pref $1,500,000 7% cu m ($ 1 0 0 )------  7 Q-J 1,500,000 A pr.*13, 1 H
1st con M gold $ 2 ,0 00 ,0 0 0 ...) 1905 5 g J-J 2,000,000 April 1 1935

($500, $1.000)--------------- c* I Guaranty Trust Co., New York, Trustee.
Public Works Co, 1st. gold,! 1899 5 g A-O 600,000 April 1 1929

$600,000 ($500, $1,000) c*fInterest at Old Colony Tr. C o.. Boston, Trus.
Bar Harbor & Un. Rlv. Pow 1 1907 5 M-S 208,000 Sept 1 1935

Co. 1st & ref. $2.000,000c*/Commercial Tr. C o. o f  N o. A m ., Phila., Tr.
Bar Harbor Electric Light C o ,/ 1901 4 >4 M-N 100,000 May 1 1921

$100,000 $500)......................\Int. at Portland National B k., Portl’d, Me.
Bangor Power Co. 1st m tge.,/ 1911 See text 1,128,000 Sept. 1 1931 

$2,500,000 ______________ lin t , at Union Trust C o ., N . Y ., trustee.
Orono W ater C o 1st M  gold) 1905 4)4 J-J 60,000 July 1 1925

N ot subject to call_________(Int. at Portland (Me) N at Bank and Union
{ Safe Dep & T r C o., Portland, M e., trustee.

Bonds.— The first consol, bonds aro subj. to call on 60 days’ notice at 
107)4 & Int. Int. at office o f  trustee, N . Y ., or Plastern Tr. & Bkg. C o ., 
Bangor. See particulars, bonds, property, & c., V . 87, p. 1009. ThePubllc 
W orks C o. bonds are not subj. to call.; V . 80, p . 2456. $928,000 Bar Har
bor & Union River Power C o. bonds have been Issued, o f which $704,000 
are deposited under Bangor R y. & El. 1st cons. M ., $16,000 are owned by 
that co. and $208,000 In hands o f public. O f the remainder, $100,000 are 
reserved to retire Bar Harbor Elec. Light bonds and $966,000 for extens., 
& c., at 65% o f cost o f same. They are guar., p . & L, by Bangor R y. & 
El. C o. and are subj. to call at 107)4 and int. on any int. date on 60 days’ 
notice. Int. at Merrill Tr. C o ., Bangor; also in N . Y . and Phila. Trustee 
o f Bar Harbor Elec. Lt. Co. bonds Is Union Safe Deposit & T r. C o., Port
land, M e. O f Bangor Power Co. 1st M . bonds, 5750,000 Series A (all out) 
bear Int. at 4%  to Sept. 1 1916; 4 )4%  to Sept. 1 1921 and 5% thereafter to 
maturity. Series B, $1,750,000 auth. ($1,000 c* ), $378,000 outstanding, 
$5,000 held in treas. and $1,367,000 reserved for extens., betterments, 
& c., at 85% o f cost o f  same. Subj. to call at 105 and int. on any Int. date 
on 60 days notice. N o sink. fund. Both series guar. p . & i. by Bangor 
R y. & EL C o.

Dividends.— 5% per ann. paid on the old stock (all of one class) from 
Oot. 1 1905 to Oct. 1909, when 1 )4%  (quar.) was paid, which rate was con
tinued to Oct. 1910. In i o n ,  7 % . In 1911 stock was Increased and new 
pref. stock was created, on which 1 H %  has been paid quar. from Jan. 1912 
to and lncl. Apr. 1913.

Year—  Gross. Net (aft. tax.) Interest. Surplus
1012....................................... $710,027 $389,185 $199,658 $189,52
1911.......................................  596,113 317,250 154,585 162,66

R O A D .— Operates 63.4 miles of track In Bangor and Brewer, Me., an 
from Bangor to Hampden, to Orono, to Old Town and to Charleston 
Ralls, 48 to 90-lb. girder and T standard gauge. 48 pass, and 26 frelgh 
cars, 7 snow plows and 1 sprinkler. Power stations have total capacity o 
17.700 h.p. ,  ,

OFFICERS.— Pres., John R . Graham; V .-P . Frank Stillman Jr.; Cler 
& Treas., Howard Corning. Under management o f E. W . Clark & Co — 
V. 84, p. 338; V. 87, p. 1009; V . 89, p . 777; V. 92, p. 1374; V . 93, p. 468,1724

B A R R E , V T .
MONTPELIER & BARRE LIGHT & POWER CO.
ORGAN1ZA1 ION.— Incorp. In Mass, on N ov. 12 1012 and owns a 

controlling Interest in the Barre & Montpelier Trac. & Power C o. A lso 
owns all the stock of the Consolidated Llghclng C o., Vermont Power & Ltg, 
C o., Corry-Deavitt-Frost Elec. C o. and M oh y ’s Falls Elec. Lt. & P . C o. 
On Feb. 15 1913 tho business o f  these companies was consolidated and 
leased to Consol. Lighting C o. for 99 years from Feb. 1 1913.
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STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity
Common SI,000,000 (S100)..... ..........  ..................$1,000,000
P^ef $1,100,000 ($100) cum ................  6% 1,100,000 See text
Barre & M ontp Trac 1st M  g| 1807 5 g M -N  100,000 N ov 1 1917

$100,000 ($500 each), not)In t. at American Tr. C o ., Boston, trustee, 
subject to call__________ c*J

Consol Ltg C o ---------------------------------- 5 J-J 700,000 .Tan 11926
Vermont Bow & I,tg C o . .................. .. 5 M-S 400,000 M ch 1 1927
Corry-Deavit^Frost El C o —  . . . .  6 M-S 115,000 M ar 11930

Bonds.— The above bonds o f light and power companies are guaranteed 
by the M ontp. Sc Barre Lt. & Pow. Co.

Dividends.— A div. o f $2.50 was paid on the prof, stock Apr. 1 1913, 
covering the 5 months from date o f  organization on N ov. 12 1912 to 
April 12 1913.

KO AD .— The Barre & Montpelier T rac. & Power C o. owns 10.5 miles 
. . o f  track between Barre and Montpelier. 58-lb. T  rail. Gauge 4 ft. 8.4 in. 

O FFICERS.— Ch. o f Bd. o f Directors, C . H . Tenney; Pres., A . B . Ten
ney; V .-P ., D . Edgar Manson; Clerk, H . P . W ood; Treas., E . A . Bradley; 
Asst. Treas. and A ud., H . A . Gidney.
— V . 95, p . 1331. _________ ______________

BA TON R O U G E , L A .
BATON ROUGE ELECTRIC CO.
ORGAN IZATION , ETC.— Organized In Louisiana: does entire electrlo 

railway, electric-lighting, power and gas business In Baton Rouge. Rail 
way franchise expires 1940; gas 1942, electric-lighting and power 1988. 
V. 88. p. 881.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity,
Common, $500,000 ($100)............................................. $300,000 .....................
Pref., $250,000 ($100) 6 % ................  J-D 200,000 Deo. '12. 3%
1st mortgage, $750,000 gold / 1909 5 F-A 415,000 Feb. 1 1939

($500 and $1000)______ c ’ l ln t . atO ld 'C olony Trust Co., Boston, trustee.
Stock.— Div. on pref. is cumulative after June 1912. Redeemable at 110. 
Bonds.— $10,000 bonds are In treasury of company; remaining bonds 

may be Issued at not to exceed 80%  of cost of additions and Improvements. 
May be called, In whole or In part, at 105 and lnt. on any lnt. day. Sinking 
fund of 1% per annum of bonds out begins Feb. 1 1914.

Dividends.— On prcf.,3% sem l-ann.from  Dec. 1911 to and Incl. Dec. 1912 
E AR N IN G S.— For 12 m os. end. Dec. 31 1912, gross, $147,381; net, 

after taxes, $59,475; int., $20,768; divs., $12,000; balance, $26,707. In 
1911, gross, $119,476; net aRer taxas, $43,590; int., $20,687; divs., $6,000; 
balance, $16,903.

R O A D .— Operates 3.9 miles o f  track in form o f a single belt through 
Baton Rougo; 13 cars; standard gauge.

OFFICERS.— Pres., Harry II. Hunt: V .-P s., Edw. Godchaux and Guy
L. W eymouth: Sec., Alvali K . Todd; Treas., Henry B . Sawyer; Gen. 
M grs., Stone & Webster M gt. Ass’n; M gr., T . O. Keeling.— V . 84, p. 506; 
V . 88, p. 881; V. 89, p . 720. _

' B E A T R IC E , N E B .
BEATRICE ELECTRIC COMPANY.
ORGAN IZATION .— Formerly operated the street railway In Beatrice, 

7 miles, but this has since been given up and there Is no street railway In 
operation any longer In Beatrice. The Beatrice Electric now does only an 
•fectrlc-llghting business. _______

B E A U M O N T , T E X .
EASTERN T E X A S  ELECTRIC C O .—
O R G A N IZA TIO N .— Incorp. in Maino in D ec. 1911 and owns the stocks 

and bonds o f the Beaumont Electric Light & Power C o., Port Arthur Light 
& Power Co. and Port Arthur Ice & Refrigerating C o., which do tho entiro 
electric-lighting and power business In Beaumont and Port Arthur and tho 
ice-manufacturing and refrigerating business In the latter city , and also o f 
tho Jefferson County Traction C o., which Is constructing an interurban 
electric railway between Beaumont and Port Arthur, a distance o f  20 miles. 
Franchises in Beaumont expire in 1963; in Port Arthur in 1943. The rail
way will bo chiefly on private right o f  way.

In Dec. 1912 issued $800,000 o f bonds to cover cost o f construction o f road 
STOCKS A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Comm on, $2,000,000 ($100).............. ...................$1,400,000 _________
Pref. cum. $2,000,000 ($100)............ 6% J-J 1,400,000 See toxt
First mortgage collateral trust/1912 5 M -N  800,000 N ov. 1 1942

g o l d __________________ c*&r\lnt. at State St. Trust C o., Boston, trustee.
Stock.— Pref. stock is callable at 110. $50,000 in treasury (in addition

to amount shown above).
Dividends.— 6%  is being paid on tho preferred stock.
Bonds.— Authorized amount o f bonds not limited. $400,000 in treasury 

in addition to amount outstanding as above. Additional bonds may bo 
issued for 75% o f cost o f acquisitions, impts., add'ns, & c., under certain 
restrictions. Callable as a whole (or in part for sk. fd.) at 105 and int. 
Sink. fd. 1 % yearly o f  bondsout, beg. N ov. 1 1917. Coup, bonds in denom. 
o f $1,000 and $500 and reg. bonds of $5,000 and multiples. V . 95, p. 1745.

E AR N IN G S.— Of combined properties (incl. the Port Arthur properties 
for only tho last 3 mos. o f  the year) for 12 mos. end. Dec. 31 1912, gross, 
$223,072; net, after taxes, $109,286; dividends, $67,500; surplus, $41,786.

O FFICERS.— Pres., Marshall M . Phinnoy: V .-P ., Guy L. Weymouth; 
Sec.. C . M . Clark: Treas., H . B . Sawyer. General Managers, Stono & Web
ster M gt. Assn.— V. 93, p . 1791; V . 94, p . 1766; V. 95, p . 1210, 1745.

BEAUMONT TRACTION CO.
o r g a n i z a t i o n .— stock  out, $600,000; bonds $6 0 0 ,0 0 0 . All the 

itock and $200,000 of the bonds are held by the United Public Utilities Co., 
which company succeeded the Southern Electrlo Securities Co. sold at 
foreclosure Oct. 19 1910.

The U. S. Circuit Court at Sherman, T ex., in 1909 ap
pointed Jas. F. Weed of Beaumont receiver, on application of Inter-State 
Trust A Banking Co., In order to protect bondholders, city having threat
ened a suit to forfeit com pany's charter. V. 89, n. 347. The company 
In Feb. 1911, however, adjusted its differences with City Council relative 
t o  franchises and on Dec. 15 1912 tho receiver was discharged.

R O A D .— Owns 12 miles of single track.
OFFICERS.— Pres., Lynn H. Dinkins; V .-P ., Jonas H . Levy: Seo., H . M. 

Young; Treas., Max Scliwabacher, all of New Orleans.— V. 92, p. 393, 460; 
V. 94, p. 1762. ________

B E N T O N  H A R B O R , M IC H .
BENTON HARBOR-ST. JOE RAILW A Y & LIGHT CO.
ORGAN IZATION .— Incorporated In Michigan In Jan. 1906 and Is a con- 

■olldatlon of the Benton Harbor & St. Joseph Electric R y. & Light Co. 
and the St. Joseph River Traction Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, ($100)_____________ ______ ________ $800,000 ___________
Pref., $400,000 ($100)......................... 6 F-A 400,000 See text
Refund mtge $2,500,000 gold / 1909 5 g M-N 220,000 June 1935

($500 and $1,000) ______ c\Interest at Columbia Tr. Co., Louisv., trust.
1st con M. $1,000,000, goidl 1906 5 g M-N 830,000 Nov 1 1935

($500 and $1,000)------------c /In t. at Columbia Tr. Co., Louisville, Trus.
B H A S J El R y A L 1st M.l 1900 5 g M-S 170,000 Sept 1 1920

$200,000, gold ($1,000)— Jlnt. at Am. Tr. A Sav. Bank, Chic.. Trustee. 
Bonds.— Of the $1,000,000 1st cons, bds., $170,000 are reserved to retire 

prior liens. They are subject to call on any Interest day at 105. The bonds 
of the old company after 1910 have a sinking fund of $10,000 per annum, 
but bonds cannot be called. See V . 71, p. 1268; V. 72, p. 282. Of the ref. 
bonds, $1,000,000 are reserved for prior liens.

Dividends.— Prof. divs. at rate o f 6%  per annum are being paid. 
E AR N IN G S.— For cal. year 1912, gross, $363,988; not, $135,431. 
ROAD.— Operates 16 4  miles of track in St. Joseph and Benton Harbor, 

with extensions of 24 4  miles through Eau Claire to Dowaglao and 10 miles 
to Paw Paw Lake, making a tota o f  51 miles. Is building an extension o f 
2 4  miles from Coloma to Watervliet. 60, 70 and 73-lb. girder and T  
rails. 25 passenger and 13 other cars.

O F F IC E R S — Pres., C . K . Minary, Benton Harbor, M ich .; V .-P ., Hen
ning Chambers, Louisville, K y .; Sec., L . W . Botts, Louisville; Gen. M gr.,
H . C . M ason, Benton Harbor.— V. 82, p . 333.

B ID D E F O R D , M E .
BIDDEFORD & SACO RR.— A trolley road.
ORGAN IZATION — Incorporated Feb. 19 1887.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock ($50), $100,000...........................  A-O $100,000 Oct. 12,3%
1st mort. $300,000 ($1,000)1 1900 4 g J-D 150,000 June 1 1940

gold c*. No s. f. but can be) Interest at Portland Trust Co. Portland, Me., 
called In 1920 ____________ J trustee.

EARNINGS— For fiscal years ending June 30 
, „ y ,ea,rr~  Gross. Net. Int., etc. Dividends. Surp.
1911*12........................$72,585 $23,860 $7,745 $5,000 $11,115
1910-11 --------------------- 68,381 19,277 7,518 5,000 6 759

ROAD— Operates 8 miles of track between Saco, Blddeford and ’o ld  Orchard Beach.
OFFICERS— President, C. H. Prescott, Blddeford; Secretary and Treas

urer. E. F. Lord.— V. 70, p. 1048; V . 73, p . 494.

B IN G H A M T O N , N . Y .
BINGHAMTON RAILWAY CO.—A trolley road.

— Is a consolidation Sept. 30 1901 of the Binghamton 
R R . Co (chartered Aug. 11 1892 as a consolidation of all street railways In 
city) and the Bing. Lestershlre & Union R R . Principal franchises granted 
uy .TSSiS* Acts ° f  Legislature, and are perpetual and practically exclusive. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $1,150,000 ($1 0 0 ) ..................... 4 F-A $978,885 Feb ’ 1 3  2 %
Binghamton R R . Co. M.,1 f 25,000 1913-1917

$900,000, g. $1,000------ c* I | ($5,000 due yearly
(See text) Interest at Met-) 1893 5 g J-J ( 50,000 1918-1922

tropol. Trust Co., N. Y ., | (10,000 due yearlySeptl
Trustee. J l 447,000 due Sept 1 ’23

Bing. Lest. A Un. 1st M.) 1895 5 g J-D 147,000 June 1.1925
($250,000) gold, prln-) Interest at Metropolitan Trust, N. Y.
clpal and Int. guar--------- J Binghamton Trust Co., Trustee.

3!ng. R y. 1st consol, m ort. 1 1901 5 gM-N 1,290,000 Nov. 1 1931
$2,500,000 gold ($ 1 ,-)Interest at Fidelity Trust Co., Buffalo, Trus-
000)--------------------------------c*Jtee, or Seaboard National Bank, New York.
Bonds.— Of the bonds of 1893, $75,000 mature In Installments as Indicated 

In the table and the remainder S ept.l 1923. Of the Binghamton R y. 1st 
consol, mtge., enough are reserved to retire underlying bonds and the re
mainder for acquls’ns, extens., &c., under cai'cful restrictions. They are 
sub. to call at 110 & int. See V. 73, p. 1312; V. 78, p. 701; V. 88, p. 748.

Dividends.— 2 %  was paid Jan. 31 1002; 2%  Mar. 3 1903; 2 %  Apr. 11 
1904 and 2%  Apr. 10 1905. A scrip dividend of 20%  was paid Apr. 18 
1905. In 1906, 2 4 % .  In 1907,2 4 % .  In 1908, 2 4 % . In 1009, Sept.. 
2 4 % .  In 1910. Sept., 2 4 % .  In 1911, Sept., 3 % . In 1912, Feb., 2 % : Aug., 2 % . In 1913, Feb., 2% .

RO A D .— Operates 48 miles o f track. Connects Binghamton with 
Lestershlre, Hooper. Endlcott, Union and Port Dickinson. An extension 
from Union to Owego Is being constructed. Standard gauge, 60-lb. to 04-lb. 
T  and girder rail; 75 motor cars and 27 trail cars.

E AR N IN G S.— For year ending Dec. 31 1912, gross, $425,028; net, 
$194,928; interest & taxes, $116,119; surplus, $78,809. In 1911, gross, $380,
631: net, $174,728; int. A taxes, $112,363: surplus, $62,365.

OFFICERS.— Pres., G . T . Rogers; V .-P ., Geo. E. Greene; Sec., John 
B . Rogers; Treas., H . O. Iiardio. Office, Binghamton, N. Y .— V. 88, 
p . 748; V. 90, p. 770: V. 91, p. 275; V. 93, p. 665, 1190, 1785; V. 94, p. 205, 
349, 1117; V. 95, p. 360.

B IR M IN G H A M , A L A .
BIRMINGHAM RY. LIGHT & POWER.
Controlled by tho American Cities C o ., which owns 88.83% o f tho com 

mon and 79.16% of tho preferred stock.
O RG A N IZA TIO N .— Consolidation on Juno 13 1901 o f tho Birmingham 

Gas C o., tho Consolidated Electric Light Co. and tho Birmingham R y ., 
Light & Power C o. Owns and operates tho ontiro stroot railway, gas and 
electric-light and power business o f Birmingham and all tho principal 
near-by cities and towns; an Interurban lino in courso o f construction from 
Birmingham to Enslev (of which 6 miles placed In operation Sopt. 5 1912); 
tho gas business in Bessemer and electric-lighting and power in North 
Birmingham. Franchises covering gas, eloctric-light and power business 
and street railway lines aro, with somo unimportant oxccptions, stated to bo 
perpetual. Owns and operates a steam heating plant in Birmingham.

In Dec. 1912 increased its authorized com . stock from $3,500,000 to 
$3,900,000. V . 96, p. 61. ’ ’

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common ($100) $ 3 ,9 0 0 ,0 0 0 ..- _ J-D $3,500,000 D ec.'12, 4%
P ref($100)$3,500,000 6 % c u m - J-D 3,500,000 D ec.'12, 3 %
Birmingham R y A El 1st M g) 1894 5 g J-J 920,000 July 2 1924

$1,250,000 ($1,000)------ c* )Int. at Cent. Trust Co., N. Y ., Birmingham
N ot subject to call. ( T r. & Sav. Bank, Birm ., Trustoo.

Gen M ref $10,000,000 goidl 1004 4 4  g A-O 8,720,000 April 1 1954
($1,000)-------------------------c*( Int. at Commerclal-Germanla Tr. & Sav.Ilk.,

( New Orl., Trustee, or at N. Y.Trust Co.,N. Y 
Ref A exten M $25,000.0001 1907 6  g M-N 2,844,000 May 1 1957

($1,000) gold sink, fund.c* ^Interest at Old Colony Trust Co,. Boston 
Not subject to call. J Trustee, and N. Y. agency of company
Bonds.— Of tho new $25,000,000 bonds, $9,640,000 aro reserved for prior 

liens, $1 ,2 0 0 ,0 0 0  for cost o f new power houso if first lien on same, and re
maining $11,316,000 for 80% o f cost of additions if not earnings aro 1 4  
Unjes tho int. on all bonds outstanding, Incl. thoso to be issued, and provided 
1 0 % of gross oarmngs have been expended for maintenance within previous 
12 months. Tho directors may make the rato o f  lnt. on succeeding install
ments not to exceed 6 % . Sinking fund o f 4  o f 1 % o f bonds out comtnoncos 
Sept. 1 1918. Bonds purchased to be held alivoatid int. thereon ro-invested. 
For details o f  bonds, property, Sec., seo V. 87, p. 1603. Of tho gon. M . o f 
1904, no more bonds can be issued. Sink.fund o f 4  o f 1% o f bonds out. 
begins Aug. 1 1924. The bonds aro sub. to call at 105 & hit. on any lnt. 
day on 60 days’ notice. For 1st 5s o f 1894, $12,500 por aim. is pay. into 
a sin k .fd . $330,000 have been canceled.

Dividends.— First div. on pref. stock, o f 3 % , paid in Jan. 1902, and 3%  
has been paid s.-a. since then, to and incl. Doc. 1912: on com . stock in 1903, 
3% ; in 1904, 4% ; In 1905, 4% ; in 1906, 5% ; in 1907 and 1908, none; in 
1909, 2% ; in 1910, 5% ; in 1911, 7% ; in 1912, Juno, 4 % ; Doc., 4 % . 

R EPO RT.— For calendar years:
Net after Interest and

year. Gross. Tares. Sink. Fund Surplus
1912 ................................. $3,005,888 $1,213,772 $597,385 $616,387
1911 .................................  2,819,586 1,120,720 554,809 565,911
1010 .................................. 2,681.960 1,120,862 547,570 573,293
1009 .................... ............ 2.286.369 878,625 535,310 343,315

Passengers carried in 1912, 46,000,782, against 44,272,042 In 1911. 
RO A D .— Operates 138.1 m. o f track in cities o f Birmingham, Bessemer, 

and in Jefferson County. .Standard gauge. All but 26 miles 70 to 100-11). 
T  and girder rails. Owns 224 pass., 50 freight and 37 misc. cars. Total, 311.

OFFICERS.— Pres, and Gon. M gr., A . H. Ford. Birmingham; Asst, to 
Pres., M . 3. Sloan; V.-Ps., LeeC . Bradley, Birmingham, and Geo. Bullock , 
X '  Sec-, J. P . Ross; Treas., Thee. II. Rabo.— V. 87, p. 1603; V. 90, p . 
53; V . 91, p . 37; V . 93, p. 104, 1724; V. 96, p. 61, 1020.

B L O O M SB U R G , P A .
COLUMBIA POWER, LIGHT & RAILWAYS CO.
ORGAN IZATION .— Incorporated In Delaware. Owns cither the whole 

or over 90% of the capital stock, and In some cases the majority of the bonds, 
of the following companies, operating In the towns of Bloomsburg, Dan
ville, Catavvissa and Berwick; Columbia & Montour Elec. R y. ($375,000 
stock) with which the Danville A Bloomsburg St. R y. was consolidated In 
May 1911 (V . 92, p . 1498);BerwIck Elec. L t. Co.; West Berwick Elco. L t., 
Heat & Power Co.; Irondalc Elec. L t., Heat A Pow. Co.; United Gas A 
Elec. Co., Standard Gas Co. and Standard Elec. Light Co.

STOCK AND BONDS—• Date. Interest. Outstanding. Maturity.
Common $850,000 ----------------- ------- ------  $850,000 - ..................
Preferred $350,000  ........................ .. " " ______  305,500 ....................
Collat trust mtge $850,000 g.l 1909 '  5 g  621,900 Feb 1 1939

($100, $500 and $1,000). . l i n t ,  at Commonwealth Tr. Co., Ilarrlsb., Tr. 
Col A Mont 1st M $375,000 gl 1901 5 g J-J 375,000 Jan 1 1 9 3 1

($500 and $1,000)------ cA r /ln t . at Commonwealth Tr. Co., HarrIsb.,Tr
Danv A IMoomsb St Ry bds________  ____ ______ 157,500 .......... ’
Berwick Elec Light Co b o n d s .____ ____ I ____  7 9 ,0 0 0  _____

Bonds.— Coll, trust bonds are subject to call after 5 years In whole or 
n part at 105 and Interest.

E A R N IN G S.— For year ending Oct. 31 1912, gross, $235,188; not. after 
taxes, $90,293; int., $63,767; surplus, $26,526.

ROAD.— Operates between Danville, Bloomsburg, Catawlssa and Ber 
wick. Standard gauge. Began operations July 1909.

OFFICERS.— Pres., E. R . Sponsler, Harrisburg; V .-P ., Myron I. Low; 
See., A . W . Duy; Treas., M. MUIelsen, all of Bloomsburg.— V. 89. p. 410; 
V. 92, p. 1498; V. 94, p. 982, 1056.
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BLUFFTON, IN D .

MARION BLUFFTON & .EASTERN TRACTION CO —A trolley road
Receivership.— As a result o f a head-on collision on July 7 1012. In which 

four persons were killed and 60 or more Injured, and an order o f the State 
l i lt . Commission requiring heavy outlays for Improvements, the Wells 
County Circuit Court on July 24 1912 appointed tho Union Sav. & T r. C o. 
o f  llluffton as receiver. The co. admitted its insolvency. V. 95, p. 297.

ORGAN IZATION .— Organized In 1905 In Indiana. Private right ot way. 
Leases the Blutlton Geneva & Cellna Traction Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common, $850,000 ($100)....... ................................  $850,000 _______ . . .
First mtge, $850,000 ($1,000) 1 1907 5 g J-J 720,000 Jan 1 1937

gold, no s f & not red .-C & rjln t at Marion Trust Co.. Indianapolis, Trust.
BONDS.— $130,000 are reserved for future betterments under certain 

restrictions.
R O A D .— Operates 51 miles of track (Including 19 miles from Bluffton to 

Geneva, leased), between Marion, whero connection is made with Union 
Trac. Co. o f Ind. lines and Ind. Itys. & Light C o., and Bluffton, Ind., con
necting thero with Ft. Wayne & Northern Indiana Trac. and Union Trac. 
C o. o f Ind. Standard gauge. 70-lb. T  rail.

O FFICERS.— Pros., II. C . Arnold; V .-P ., L . A . Williamson; Sec., 
vacant; Treas., W . A . Kunkei; Acting Gen. M gr., L. C. Davenport; A ud., 
J. S. Clark; Supt., C . W . Ciark; all o f B luffton.— V. 95, p . 297.

(1) Bluffton Geneva & Celina Traction Co.— A trolley road.
ORGAN IZATION . &c.— Organized In Indiana In 1907. Private right 

of way. Was leased July 1 1910 to the Marlon Bluffton & Eastern Trao. 
Stock, $450,000 corn., $225,000 (5% cuin.— J.-J.) pref. Road, 19 miles of 
track between Bluffton and Geneva through Vera Cruz and Linn Grove. 
Pres., II. C. Arnold V .-P ., A . G. Briggs; Sec., R. F. Cummins: Treas., 
W . A. Kunkei

BOISE CITY IDAH O.
ID A H O  R A I L W A Y ,  LIG H T  & P O W E R  CO.
ORG A N IZA TIO N .— Incorporated In Maine in 1912 with $20,000,000 

common and $ 1 0 ,0 0 0 ,0 0 0  0 % cum. pref. stock to acquire the following
Boise * litcrurban R y. | Caldwell Power Co. .
Boise R R  Ltd. Dewey Elec. Lt. & Pow. Co., Ltd.
Boise Valley R y. I Swan Falls Power Co.

Also owns the following securities o f tho Idaho-Oregon Lt. & Pow. C o.; 
$718 000 1st & ref. 5s; $854,000 consol. 1st & ref. 6 s: notes (secured by 
$50o !ooo cons. 1st Sc ref. 6 s), $250,000; prof, stock, $2,148,400, and com 
mon stock, $6,415,100.

Plan o f Readjustment and Merger.— Interest duo April 1 1913 on Idaho- 
Oregon 1st & ref. 5s having been defaulted, a bondholders’ committee was 
formed and a plan o f readjustment drawn up as shown in V. 96, p. 1091. 
Tho original plan has been amended somewhat, but the basis o f any ar
rangement will bo (1 ) the cancellation o f the bonds and notes held by tho 
railway co. (see above) and tho surrender o f the bonds deposited as security 
for said notes, and (2) tho exehango of the bonds of tho Idaho-Oregon Co. 
held by others for new bonds (said to bo 2 d M . bonds conv. at the end o f 
5 years into 1st Sc ref. bds.) o f the Idaho R y ., Lt. & Pow. C o ., tho bondhold
ers to receive in addition a bonus in coni, stock. Tho $534,000 underlying 
bonds of the Idaho-Oregon Co. aro to remain outstanding.

Tho plan also provides that the committee advance to depositing bond
holders tho interest due April 1 1913.

BONDS— t Date. Interest. Outstanding. Maturity.
Idaho III/., Lt. A  Poto. Co.—

First and refunding m tgo------ --------- 5%  $4,500,000 ___________
5%  inc. bds. (conv. into 1st &

ref. bds. at end o f 5 y e a r s ) . . ____  _______  2,000,000 ___________
Boise & Int 1st M 55,000,000] 1896 5 g A-O 1,008,000 1936

g($l,000)s f&sub to call c& r/In t. at Colonial Trust Co., Plttsb., Trustee. 
Boise RR Ltd first mortgage) 1906 5% 389,000 Dec 1 1936

S750.000  ............... . .J ln t .  at Germantown Tr. Co., Phila., Trustee.
Idaho-Oregon Lt. & P .C o .—  .

First and refunding mtge_________  6%  2,474,000 ___________
First and refunding m tgo__________ 5% 738,000 ___________
Consol first and ref mtge_________  6% 1,020,000 ___________
Boiso-Payette Riv Ei P m tge. 1901 6%  483,000 1921
Capital El Lt M  & Gas m t g e . . ____ 6%  16,000 ....................
Inter-State Lt & Pow m tg o .. .  1907 5% 35,000 1927

P R O P E R T Y .— Railways comprise 72.31 miles of track (Incl. approx. 
17 miles in Boise) extending from Boise to Caldwell, Boise to Nampa, and 
from Nampa to Caldwell. Also owns a 550-ft. 5-span bridge over Boise 
River and a freight terminal and city passenger terminal and office build
ing In Boise. Hydro-elec, plant on Snake River about 27 miles southwest 
o f Boise, present capacity 4,000 k. w.; ultimate development of about 
7,500 k. w. SCO V. 94, p. 1626.— V. 94, p . 1626; V. 95, p. 236, 480; V. 
96, p. 1089.

BOSTON, MASS.
BOSTON E L E V A T E D  R A I L W A Y .— (See Map on page 10.)
ORGAN IZATION .— Charter granted in 1897 provides for an extensive 

'-ystem of free transfers. The company also, In addition to regular street 
railway taxes, has to pay H of 1 % of gross "earnings of all lines owned, 
leased or operated by lt .”  and a sum equal to the excess of the dividends 
over 6 % . Its charter, however. Is understood to "grant It exemption from 
reduction ot fares, and also other Immunities." (See Massachusetts R R . 
Commission, V 65, p. 1223.) Elevated cars run with electricity by "thlrd- 
lall”  system; surface lines by trolley. Six miles of elevated road opened In 
June 1901; In Aug. 1901 put In operation the Atlantic Ave. Loop Division

Extensions.— An extension of the elevated road to Forest Hills was put In 
peratlon Nov. 22 1909; V. 89, p. 1410. In April 1905 $7,500,000 new bonds 

were Issued to provide for this extension and for payment of floating debt, 
Ac. See V. 80, p. 1423. On June 1 1912 put in operation tho East Cam
bridge elevated extension, extending from Lcchmcrc Sq., East Cambridge, 
through the West End of Boston, to North Station. V. 94, p. 1565.

On April 29 1903 leased from the Old Colony Street R y. (now merged In 
the Bay State St. Ry.) all that com pany's tracks In the city of Boston, 
amounting to 23.753 miles. The lease Is for 99 years and provides that 
besides paying taxes the Elevated Co. will pay 6 H %  o f replacement value 
(appraised at $353,979, less the rental of certeln short pieces of track 
appraised at $13,866) of the property leased as of date Feb. 16 1903, and 
4 % on the cost of all additions and betterments.

New Construction of Subways and Old Contracts to be Extended.— In July 
1911 Mass. Legislature passed an A ct (accepted by the city and Bost. Elev. 
In Sept. 1911) providing for the construction by the city of three additional 
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnel extensions and the extension of all existing contracts until July 1 
1936, the date to which contracts for new lines are to run. Annual rental 
after expiration of old contracts to be as follows: Tremont St. Subway
(sec under West End), 4 on net cost; East Boston tunnel (now expiring 
June 10 1922), 4 4 %  on net cost (provision for tolls from passengers using 
the tunnel eliminated for extension period); Washington St. tunnel (now 
expiring Nov. 30 1933), 4 4 %  on net cost. Annual rental for new lines: 
Cambridge connection, for first 20 years, 4 4 %  on net cost: thereafter 4 4 %  
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex
tension, 4 H %  on net cost. The Act also provides that all contracts are to 
continue after July 1 1936 until terminated by a two-years’ notice by either 
party. The various new leases and extensions o f old leases were signed by 
the parties thereto on Dec. 7 1911. V. 93, p. 1785.

Damages by Noise.— In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the company is liable for damages from noise caused 
by the operation of trains. V. 75, p. 496. This was affirmed April 1903 
by Massachusetts Supreme Court. V . 76, p. 809.

Strike.— The strike of conductors and motormen, which began June 7 
1912, was ended July 29 1912, the company having agreed not to discrimi
nate between union and non-union men. V . 95, p. 296.

Consolidation with West End Street R y .— In July 1911 Massachusetts 
Legislature passed an Act (signed by the Governor on July 21 1911) super
seding that approved May 28 1908 (V . 8 6 . p. 917. 1342), permitting the 
consolidation of Boston Elev. and West End St. R y. at the expiration of 
the present lease, on June 10 1922. 8 % cum. 1st pref. stock of Bost. Elev.
(having the ordinary voting powers, but not “ entitled to participate In any 
Increase or issue of new stock, co m .or p ref."), to be Issued, S for $ ,for West 
End pref. and 7% cum. (or 8 % If arbitrators so decide) 2d pref. (having 
all voting powers without exception) for com . stock of West End. After 
the Issue of the new pref. shares no other stock to be Issued “ prior or equal 
to such 1st pref. and 2 d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively.”  The Act also provides that the Street 
Ry. shall forthwith sell to the Elev. Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to be Invested as a special trust fund and accumu
late until June 10 1922. Thereafter the annual Income thereof shall be 
applied to cancellation of 2d pref. stock. When all the 2d pref. has been 
retired then said fund shall be applied by the Elevated R y. Co. to  any 
purpose for which stock and bonds can legally be Issued. See terms of Act 
In V. 93, p. 344. Shareholders of both the Boston Elev. and West End St. 
Ry. approved the Act; thej former on Aug. 24 1911 and the latter on 
Sept. 6 1911. V. 93, p. 6 6 6 . Holders of West End com . and pref. stock 
may on or before June 10 1922 exchange their stock at par for Elevated R y. 
common. After June 10 1922 holders of Bost. Elev. 1st or 2d pref. may 
exchange their stock for an equal amount at par of Bost. Elev. com.

On Sept. 5 1911, in a suit brought to test the constitutionality of the 
Merger Act, Judge Colt in U. S. District Court sustained the demurrer of 
the VVest End St. R y. and dismissed the suit to prevent the merger. V . 
95, p. 618.

STOCK AND BONDS. Date. Interest. Outstanding Maturity.
Stock, $23,950,000 ($100)..................  F-A See below F eb l5 ’ 133%
Debentures, gold_________c& rl 1905 4 g M-N 8.500,000 May 1 1935

(Old Colonv Trust Co., Boston. Registrar.
Debentures, gold ................... c&r 1907 4 4  A-O 4,800,000 Oct 1 1937
Debentures gold ______ c '& r*  1911 4 4  M-N 5.000,000 Nov 1 1941
Debentures, gold_______ c*&r* 1912 5 J-D 4,000,000 Dec 1.1942

Bonds.—  l’he coupon bonds are In denominations of $500 and $1,000 
(except 1911 Issue, which are for $1,000 only), and registered bonds of all 
Issues arc In denominations of SI.000, $5,000. $10,000 and $50,000.

In Dec. 1908 the Massachusetts Railroad Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950.0001 at $110 per share, 
to defray the cost o f the Cambridge subway and for the construction o f the 
Last Cambridge and West End elevated lines. V. 87, p. 1662; V. 8 8 , p. 
1372. In Dec. 1912 increased its stock from $19,950,000 to $23,950,000 
and offered stockholders the right to subscribe for new stock at $105 per 
share. V. 95, p. 1272; V. 96, p. 61. Certificates aro now being exchanged 
for receipts. Also issued $4,000,000 30-year bonds for construction, equip
ment, funding floating debt, &c. V. 95, p. 1272, 1606.

Dividends.— First div., 2 ( i% ,  was paid Aug. 15 1898. In 1899, 5 4 % ;  
in 1900, 4 4 % ;  in 1901, 5 4 % : in 1902 to 1912 inclusive, 6% yearly. 
In 1913, Feb.; 3% .

ANNUAL R EPO RT.— Report of Boston Elevated R y. for year end
June 30 1912 in V. 95, p. 1400.

Year end. Year end. 9 M os.end. Year end. 
June 30 '12 . June 3 0 ’ l l .  June 3 0 ’ 10. Sept. 30 ’09.

Revenue miles run_____  54,790,173 54,647,196 39,296,522 51,127,681
Revenue pass. carried--310,310,009 305,098,665 220,127,890 281,008,471 

Earnings—  $ $ $ $
Passenger..........................  15,467,352 15,199,971 10,984,441 14,024,768
Mails, rentals, adv., & c. 436,695 435,994 261,182 331,044

T o ta l .............................  15,904,047
Net earnings___________  4,927,413
Int. on deposits, & c____ 52,508
Int. from secure, owned. 69,460
Int. charged to construe. 496,527

T o t a l .............................  5,545,908
Deductions—

Int. on West End d e b t . . 725,593
Taxes, West E nd______  613,839
Taxes, Boston Elevated 454,759 
Tax on earnings and U.S.

corporation tax______  153,159
Rental o f subway______  185,740
DIvs. on West End stock 1,387,710 
Div.onSomerv.HoreeRy. 9,180 
Rent. Old C . St.Ry.,& c. 56.010
Int. on Bos.El.fund debt 706,000
Int. on unfunded d e b t . . 131,033
Wash’ton St. tunnel rent 340,500
East Boston tunnel rent 58,782
Cambridge Connec. rent 18,204
Depreciation fu n d _____  ______

15,635,965
5,516,901

39,070
24,180

281,492

11,245,623
3,924,226

138,064
14,355,812

4,867,328
138,041

135,998 177,091
5,861,643 4,198,288 5,182,460

716,180 510,135 680,180
662,261 468,032 631,116
437,462 342,418 293,488
145,109 106,239 139,171
185,305 138,623 186,792

1,358,848 967,808 1 ,290,410
9,180 6,885 9,180

59,054 36,278 46,566
556,000 417,000 556,000
324,000 255,000 254,924

57.783 41,674 53,216
............ ............  2 0 0 .0 0 0

Total deductions------  4,840,539 4,511,182 3,290,092 4,341,043
B alance-...................... . 705,368 1,350,461 908,196 841,417
D iv id en ds .................. (6 % )1 ,197,000(6)1,197,000(44)897.750 (6)802,503

Lease of West End and Subway and Tunnels.—The West End Street R y. Is 
leased until June 10 1922.

In Dec. 1896 the West End Street R y. leased the right to use tho Tremont 
Street subway In Boston. &ee terms under West End Street R y.

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased 
by the Boston Elevated R y. until June 10 1022 for a rental o f 4  o f 1 %  of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent per person, which goes to the city; but under the general 
extension of contracts made in 1911, this provision will be eliminated after 
Juno 10 1922. The tunnel was opened Dec. 30 1904. It extends from tho 
main land to East Boston, 1.4 miles, and cost $3,500,000.

On .June 28 1902 Washington Street Subway bill became a law. The city 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 4 4 %  of total cost of con
struction, which up to Mar. 31 1913 was $7,651,168 net. V. 8 8 , p. 98- Prop
osition was ratified by voters at Dec. 1902 election. V . 75, p. 28, 496, 1315; 
V. 77, p. 2097; V. 82, p. 217. The Washington Street tunnel began opera
tion Nov. 30 1908. V. 87. p. 1477. In 1907 an Act was passed modifying 
plans somewhat, and permitting Boston Transit Commission to construct 
a subway to be known as the Rlvcrbank Subway, but this was repealed 
In 1911.

Subways In Cambridge.— in June 1906 a measure passed by the Massa
chusetts Legislature became a law. which permits the Boston Elevated to 
construct two subways in Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 2 0  years the city of Cambridge Is to have the right 
to purchase these subways by paying their cost plus 7 % Interest, less d ivi
dends. v - 83, p. 93. See remarks concerning these subways in com pany’s 
report for 1906, as given in V. 84, p. 155. Work on subways was begun 
Aug. 12 1909. Tho company In 1908 filed with tho Mass. R R . Comm, 
preliminary estimates of the cost, showing an aggregate of $10,639,278. See 
V. 87, p. 1062. On Jan. 4 1912 the first through train was run in the new 
•subway; lt was opened for public travel Mch. 23 1912. V. 94, p. 1185.

Balance for year_____ def.401,632 sur.153.461 sur.10,446 sur.38,914

Main 1st track(13.399m.“ L” ) 240.313 
Main 2d track(13.179 m ."L ") 206.235 
Sidings, &C. (8.440 rn. “ L” ) .  60.543

Road June 30 1912. 
Miles. Miles.

Owned by West End_______ 415.224
Leases,tr’k’ge,&c.(35.018“ L” ) 91.867

Total (lncl. 35.018 " L ” ) 507.091
500,000Total (Incl. 35.018 m. "L ” ) 507.0911 Electrically equipped 

Weight of girder rails Is 70 to 100 lbs. Cars, 3,713; horses, 247; electric 
motors, 6,613; snow plows. 302: snow sleds, 621; mlsc. vehicles, 486.

OFFICERS.— Pres., William A . Bancroft; V .-Ps., Charles S. Sergeant 
and Matthew C. Brush; Treas., Henry L. Wilson; Sec., Henry S. Lyons; 
Aud., J. Henry Neal.— V. 89, p. 1279, 1410; V. 90, p. 105, 235, 1554; V. 81, 
p. 335, 869; V. 92, p. 11"; V. 93, p. 228, 344, 406, 526, 6 6 6 , 730, 795, 870, 
1105, 1323, 1384. 1785; V. 94, p. 67, 1185, 1565; V. 95, p. 296, 618, 1121, 
1272, 1400, 1402. 1606; V . 96, p. 61.

Companies Controlled by Boston Elevated Railway Co.
(1) West End Slreel Railway.— A trolley road.
ORGAN IZATION .— Leased to Boston Elevated R y. until June 10 1922 

at 7 % on common and 8  % on preferred in addition to the payment o f 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65. p. 1223. Consolidation authorized with the Bos
ton Elevated Ry. See particulars under latter company.

In Dec. 1896 leased the right to use the Tremont Street subway at 4 4 %  
of Its net cost, stated approximately as $5,786,000 In Sept. 1898, when the 
third and last section was opened. Entire length is 1 2-3 miles, with a 
trackage of about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528. See 
Bost. Elev. for extension of contract and new construction.

On April 6  1912 Mass. R R . Comm, approved the Issue of $754,000 addl 
tlonal 4 H %  bonds of 1910 to pay In part the cost of imp'ts made by Boston
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Elpvated V 94 D. 561, 1058; V. 01, p. 1631, 1575, 1513, 872, 791, 718, 
6 5 5 T 2 7 7 ; V 8 6 ? p 549, 482, 109, 53; V. 85, p. 1578, 1520; V. 84, p. 1553,
13Ori Fob’ 131913 the Mass. R R . Comm , granted permission to issue $600,- 
ooo 2 0 -vear 5% bonds and $220,000 additional com . stock to repay the 
Boston Elev. for impts. V. 95, p. 1609; V. 96, p. 489, 655.

STOCK AND BONDS.—  Dale. Interest. Outstanding. Maturity-
Com stock ($ 50 )$12 ,730 ,150--------  7 A-O $12,730,150 Apr *13, 3M
Preferred ($50) $6,400,000_________ 8 J-J 6,400,000 Jan ’13. 4%
Gold bonds of 1894___________  1894 4 K g M -S  2,000,000 Mch 1 1914
Gold bonds of 1896, $2,275.j 1896 4 g M-N 815,000 May 1 1916
Go0ld0bond™ofrtf^f7.'$2T70’d,’-1 1897 4 g F-A  2,700,000 Feb 11917

000 not m ortgage.-......... c f . _ „ „ „ „
Currency bonds ($1,000) not! 1900 4 F-A 4,743,000 Aug 1 1915

m ortgage_______ ________ cjlnterest at Old Colony Trust Co., Boston.
Bonds ($1,000).............  c* 1902 4 F-A 5,709,000 Aug 1 1932
Bonds (8700,000)_________ c&r 1908 4)4 J J 700,000 Jan 1,1923
Bonds ($ 1 ,0 0 0 )............. . . . c & r  1910 4 )4 J-J 1,604,000 July 1 1930
B o n d s ..........................................1912 5 M -N  600,000 N ov 1 1932

Bonds.— With the exception of 1900 Issue (noted above) Interest on all 
issues is payable at American Trust Co., Boston.

OFFICERS.—  Pies., Joseph B. Russell; Treas.. Parkman Dexter.— 
V. 88, p. 102, 824, 946, 1003; V. 89, p . 44, 1484, 1544; V. 90, p. 238, 1678; 
V. 91, p. 155, 277, 655, 718, 791, 872, 1513, 1575, 1631; V . 92, p. 660,1437; 
V. 93, p. 347, 409, 528. 667; V. 94. p. 561, 1058, 1121; V . 95, p . 619, 
1474, 1609; V. 96, p. 489, 655.

(2) Somerville Horse RR. mOwns 8.03 miles of track. Leased to West End Street R y. for $0,180 
yearly— 6 % on $153,000 stock. Dividends are payable (M&N) In Boston.

BOSTON SUBURBAN ELECTRIC COMPANIES. A trolley system. 
ORGAN IZATION .— This company Is a voluntary association formed In 

N ov. 1901 on the same lines as the Massachusetts Electric Companies. Con
trols through stock ownership the Middlesex & Boston Street lty . Onto 
which the Natick & Cochltuate St. R y ., the Westboro & Hopkln. St. k y ., 
the Newton A Bos. St. R y ., the Newton St. R y.. and the Lex. & Boston St. 
R v  have been merged.) In 1902 purchased Norumbega Park and Lexing
ton Park In 1 9 0 8  Massachusetts R R . Comm, sustained action Increasing 
fares on several of the subsidiary lines from 5 to 6 cents. V 87, p. 345 
Has acquired freight rights In several of the towns along Its lines.

STOCK.__Shares have no par value, but In case of liquidation the pre
ferred shareholders will be entitled to $100 per share, with accrued divi
dends1 the common shares participating pro rata In the remaining assets 
(See V. 73, P- 1159, 1263.) In 1904 15,635 shares of preferred and 15,635 
shares of common were offered to shareholders at $66 67 for one share of 
pref. and one share of com. lolntly. Listed on BostonStk. Exch.in Anr. 1905.

On M ay 22 1913 the stockholders were to have voted on authorizing the 
trustees to acquire pref. stock cither for cash or In exchange for notes, for 
cancellation, and to lssuo notes for such purposo.

Date. Interest. Outstanding. Maturity.
Common stock_______________ ____  __________  50.296 sh. —  ----------
Preferred stock, $4 per sh. c u m ____ Q-J 32,387 sh. Apr 15'13, $1
Coupon notes, $2,000,0001 1909 4 J-D 1,100,800 Dec. 11919

($100, $500 and $1,000)- .. /in te re s t  at Boston Safe Deposit A Trust Co. 
Notes.— The 1909 notes are not specially secured, but are simple obli

gations of the company, subject to call on any interest date on 60 days’ 
notice at 105 before Dec. 1 1914, thereafter at 102 H. V. 89, p. 1068.

RO A D .— Companies owned and controlled operate In the aggregate about 
131 mlies of track from Needham on the south to Lowell on the north, and 
connecting at live points with the tracks of the Boston Elevated R y. At 
Westboro connection Is made with the Worcester Consolidated.

D i v i d e n d s .— First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903, $4; in 1904, $2 50; In 1905, $2; in 1906, $2.75; 
In 1907, $3. Jan., April and July 1908 dlv. passed. In Oct. 1908 dlvs. 
resumed, and paid 75 cents. In 1909, $3. In 1910 to 1912, lncl.,$4; In 
1913, Jan., $1; April, $1. Arrears o f  divs. to M ay 1913, $10.

R E P O R T .— For year ending Juno 30 1912; Income, gross, $189,407; 
not, $129,596; divs., $129,548; surplus, $48.

OFFICERS.— Pres., Adams D. Claflln; V .-P ., Sydney Harwood; Treas.; 
Alden E. Viles; See., A . A . Ballantlne; Asst. Treas., G. M. Cox.— V. 87, p.
36. 345, 812, 1418. 1532; V. 88, p. 1126; V. 89, p. 720, 840, 1068, 1541; 
V. 90, p. 53; V. 91, p. 37; V. 94, p. 281; V . 95. p . 817.

(1) Middlesex & Boston Street R y,— Trolley.
O R GAN IZATION .— Organized In 1907 and took over the South Middle

sex Street R y., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the Westborough A Ilopklnton St. Ry., the Natick & Cochltu
ate St. R y. (V. 87, p. 1420), the Newton St. R y. (Into which Waltham St. 
R y, had been merged and which had acquired Commonwealth Ave. St. R y. 
and Wellesley A Boston St. Ry.) V. 89. p. 778, and the Newton A Boston 
St. R y. (V. 89, p. 993). On May 9 1912 Mass. R R . Commission granted 
permission to absorb by consolidation the Lexington & Boston St. R y. and 
Issue $525,000 stock In exchange $ for $ for stock of absorbed company. 
V . 94, p. 1317.

In Dec. 1911 Mass. R R . Comm. auth. the company to Issue $1,483,000 
ref. bonds, of which $1,200,000 have been issued. Sec below and V. 93, 
p. 1787, 731. J

On Aug. 1 1908 Massachusetts R R . Comm, gave a decision sustaining 
Newton St. R y .’s right to charge 6-cent fares and to chargo one cent extra 
(beyond the ordinary 5 cents) for each transfer Issued. See V. 87, p. 345. 
In Aug. 1909 Comm, granted the Middlesex A Bost. the right (for an ex
perimental period of one year) to charge one cent extra (beyond the regular 
5 cents) for each transfer Issued; In Aug. 1910 privilege was continued for 
another year, and In Aug. 1911 privilege was again extended and is still 
In force.

STOCK AND BONDS.—  Date. interest. Outstanding. Maturity.
Stock. $1,087,000......... ................. ............................ $1,987,000 June’ 12,5 44
First and ref M $5,000,000/ 1912 4 )4 g J-J 1,408,000 Jan 1 1932

gold ($ 1 ,0 0 0 )....................d i n t ,  at Boston Safe Dep. & Tr. Co., trustee
C o m m o n w e a lth  A v e  first m tg l 1896 5 g  F -A  7 5 ,0 0 0  F e b  1 1916

$75,000 ($500) gold--------c*JInt. at Internat. Tr Co., Boston. Trustee.
Lex A Bost 1st M, $500,000,1 1900 4)4  g A-O 500,000 July 1 1920

g ($1,000), callable 105-C*/Interest at Beacon Trust Co., Boston, Trust.
Current liabilities June 30 1912----------------------------  1,588,937 ___________

Bonds.— Of the 1st A ref. bonds, $75,000 are reserved to retire under
lying bonds and $3,517,000 are for add’ns, exton. and impts. Callablo on 
any int. day on 30 days’ notice as follows: Jan. 1 1917 to July 1 1921, incl., 
at 1 0 7 and int.; Jan. 1 1922 to July 1 1926 incl., at 105 and int.; Jan. 1 
1927 to July 1 1931 incl.. at 10214 and Int. V. 94, p. 351.

EARN INGS.— For year ending June 30 1912, gross, $906,089; net, $240,
337; charges, $169,794; surplus, $70,540.

R O A D ,— Owns 95.904 miles of track In Newton, Waltham, W ater
town, Natick, Wellesley, Framingham, Ilopklnton, Needham, W estboro, 
Sherburn, W ayland, Belmont and Ashland, connecting with the Worcester 
Consolidated Street R y., the Boston Elevated lty . (at 4 points), Ac. 
Forms a link In a through line from Boston to Worcester. Also owns 32.356 
miles of track, leases 0.745 mile; total, 33.101 miles, extending from Arling
ton Heights (terminus of Boston Elev. system) through Lexington and Bed
ford to Billerica, where cars go through to Lowell without change, and also 
to the Sullivan Square Charlestown, station of the Boston Elev. R y., with 
branches to Waltham and to Concord. Total track owned, 128.254 miles. 
264 pass, and 14 work cars; 26 snow plows and sweepers. 60 to 75-lb. T 
and 95-lb. girder rails.— V. 89, p. 778, 993; V. 93, p. 731, 1787; V.94, p. 
207, 351, 1317. ’ 1 ’

MASSACHUSETTS ELECTRIC COA1PANIES.— Street railways. (See 
Map on page 18.)

O RGAN IZATION .— Formed In May 1899. Is not an Incorporated 
com pany, but a voluntary association managed by a board of fifteen trus
tees, who hold the title to Its assets. Messrs. E. Rollins Morse & Bro. and 
Tucker, Anthony A Co. of Boston, who promoted the combination, In Juno 
1899 in offering some of the stock for public subscription ($1,000 of pre
ferred and $500 common was offered for $1,050), stated that "the Declara
tion of Trust contains strict provisions against the creation of any indebted
ness whereby any shareholder or trustee can beheld to any personal lia
bility.”  Comprised originally between 30 and 40 separate properties, but 
through consolidation there Is now only one operating company, namely the 
B ay State Street R y ., whose entiro common stock is owned by the 
Massachusetts Elec. Cos. The Hyde Park Elec. Lt. Co., formerly owned, 
was sold on Jan. 3 1912 to Edison Elec. Ilium. Co. o f Boston, but In M ch. 
1912 the Bay Stato St. lty . bought back the power station.

The system comprises electric street railway lines in 22 cities 
and 70 towns In Eastern Massachusetts and New Hampshire and Rhode 
Island, covering the greater part of the street railway mileage north of 
Boston as far as Nashua, N. II., and Newburyport and Gloucester, Mass., 
and south as far as Fall River and New Bedford, Mass., and Newport, 
R . I., connecting directly with the street railway system of Boston; also 
an electric-lighting property in Newport, R . I.

Payment of Accrued Divs. on Pref. Stock.— On Jan. 5 1912 pref. sharehold
ers were offered $3,649,000 in negotiable warrants for additional pref. stock, 
to represent accrued dividends o f 17/J % on pref. shares. New pref. shares 
Issued July 1 1912. V. 93, p . 1462; V. 94, p. 68.

On March 4 1913 the shareholders auth. the trustees to sell and dispose o f 
any or all the pref. shares of the Bay State St Ry. which they may acquire 
during the year 1913 and to pledge certain shares o f that com pany’s stock 
as security for the 2-year gold coup. notes Issued to refund in part the notes 
duo July 1 1913. V . 96, p. 716.

STOCK AND BONDS.— The share capital is represented by certificates 
of participation, which give the owners a proportion Interest In the shares 
held by the trustees. Both classes of shares arc reported exempt from taxa
tion lii Massachusetts. Com . stock and stamped pref. stock listed on 
Boston Stock Exchange. The balance sheet of the controlled Bay Slate St. Ry. 
shows funded debt June 30 1912, $20,665,000, and notes for amounts due 
M ass. Elec. Cos., $3,570,000 (of which $3,320,000 had been paid by 
Sept. 30 1912), and $400,000 to banks; total, $3,970,000.

Date. Rate. Outstanding Dividends.
Common stock, par $ 1 0 0 1 ------  ------------  $14,293,100 ------------------

($14 ,293 ,100)....................... /
Pref. stock, par $100 4 % 1 ------  4 J-J 24,111,802 J a n .'1 3 ,2 %

cum ($24,206,400)------------ /
Coupon notes, $5,000,000,1 1910 4 )4 g J-J See new notes. Julyl 1913

red at 103 H any Int datejlnterest at Old Colony Trust Co., Bos-
($1,000) - ...................  c*) ton. Trustee.

Coll trust coupon notes, gold! 1913 5 g M -N  3,100,000 M ay 1 1915
$1,000) $3,500,000 --C */01d Colony Trust C o ., Boston, Trustee.
Proceeds o f 1913 coupon notes are to be used to retire $2,975,000 4 )4%  

notes maturing July 1 1913. Notes are secured by a majority o f the com 
mon stock of the Bay State St. R y. V. 96, p .1298. Red. on any int. date 
on 30 days' notice at a price at which the note, if held to maturity, would 
net the holder 2 )4 %  per annum; int. computed semi-annually.

R E P O R T .— Report for the year ending Sept. 30 1912 (see “ Chron.’ 
Dec. 7 1912, p . 1537), shows receipts from divs., $962,485; from int. on 
notes, & c., $101,668; total, $1,124,153; expenses, $23,837; int., $166,500; 
divs., $822,296; surp., $111,520; prev. surplus, $2,650,290; total surplus, 
$2,761,810.

DIVIDEN DS.— First dlv. on pref. stock, 2 % , was paid Dec. 1 1899; also 
2%  June 1 1900. Div. period then changed to JAJ and 2 1-3%  paid Jan. 
1901; July 1901, 2% ; In 1902, 4 % ; In 1903, 4% ; In 1904, 4 % . The Jan. 
1905 dividend was passed and none paid until Jan. 1909, when 1% paid; 
July, 1 )4% . See V. 79, p. 2642, 2456; V. 85, p. 1646; V. 87, p. 1420, 
and V. 89, p. 1597. In 1910, 3 % % . In 1911. 4 % . In 1912, Jan., 2 % . 
July, 2 % . See above for payment o f  accrued divs. o f  17J^%. In 1913, 
Jan., 2% .

ROAD Ac.— The Bay State St. R y. owns 827.9 miles and leases 63.894 
miles a total o f 891.794 m . o f main line; owns and operates 2,063 cars. 
Power capacity 49 engines, 43,825 h .p ., and 61 generators, 42,255 k.w .; 
9 turbines, 18,600 h.p. and 12,500 k.w.

OFFICERS.— Pres., Gordon Abbott; V .-P ., Charles E. Cottlng; Sec., 
Everett VV. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan; 
Gen. Auditor, H. II. Read. Executive Committee: Philip Dexter, 
Chairman; Gordon Abbott, Charles Francis Adams 2d, Galen L. Stone, Percy 
Parker, Philip L. Saltonstall and Charles E. Cottlng. Office, 84 State St., 
Boston. V. 88. p. 883, 1437, 1560; V. 89, p. 163, 348, 1411, 1483, 1540. 
1597: V. 90, p. 54, 167, 1425, 1491; V. 91. p. 1254, 1328, 1570, 1574, 1767; 
V. 92, p. 118, 1181, 1500; V. 93. p. 105. 1462, 1597. 1787; V. 94. p. 68; 
V . 95. p . 618, 750, 1123, 1403, 1537; V. 96, p. 203, 653, 716, 1089, 1298.

(1) Bay State Street Ry.— An electric road.—  (See Map on page 18.) 
ORGAN IZATION .— Tills was the Lynn & Boston R R . (lncorp. In Mass. 

April 6 1859), but on July 23 1901 name changed to Boston A Northern 
St. R y. and on Aug. 8 1911 name was again changed to present title. The 
following companies have been absorbed from time to time. The latest of 
these absorptions was In June 1911. when the Bos. & Nor. took over the 
Old Colony and Issued 7,767 shares of pref. and 80,041 shares of com . in 
exchange for like amount of Old Col. Street R y. stock.

& Brockton
Mystic Valley.
Needham A Boston.
New Bedford Mlddleb.
Norfolk Central.
Norfolk Suburban.
North W oburn.
Old Colony Street R y. 
Providence & Taunton.
Quincy & Boston.
Reading A Lowell.
Reading Wakefield A Lynfield. 
Rockland A Abington. 
Rockport Street R y.
Salem A Wakefield.
South Shore A Boston. 
Taunton A Brockton.
Taunton Street R y.
Wakefield A Stoneham.
West Roxbury A Roslindaio. 
Whitman Street R y.
Woburn & Reading.

Beverly A Danvers.
Boston Milton & Brockton.
Braintree & W eym outh.
Bridgew. Whitman & Rockland.
Brockton Bridgew. & Taunton.
Brockton & East Bridgewater.
DIghton Somerset & Swansea.
East Side Brockton & Holbrook.
Georgetown Rowley & Ipswich.
Globe Street R y.
Gloucester Essex & Beverly.
Gloucester & Rockport.
Gloucester Street R y.
Hanover Street R y.
Haverhill A Andover.
Haverhill Georgetown & Danvers.
Hlngham Street R y.
Lawrence & Reading.
Lowell & W oburn.
Lowell Lawrence & Haverhill.
Lowell & Suburban 
Middleton & Danvers.

On March 5 1913 the R R . Comm. auth. the issuance o f $660,000 1st 
pref. stock and on Apr 2 1913 granted permission to issue $266,000
Boston & Nor. ref. 4s and $163,000 Old Colony ref 4s (all auth. by share
holders on Jan. 14 1913), on account o f  additions and improvements.

On Aug. 15 1912 Mass. R R . Comm, granted authority to Issue $2,000,000 
5%  coupon notes to fund floating debt and $1,469,900 additional com . 
stock at par for additions and Impts. V. 95, p. 418, 175; V. 94, p. 1055.

In 1907 obtained permission to do a freight business in a majority of the 
towns along its lines south o f Boston, and is now handling express and freight 
by trolley over a considerable percentage o f this track. In Sept. 1911 
Mass. R R . Commission granted authority to carry coal in car-load lots or 
loss in Dracut, Methuen, Middleton and North Andover.

In Sept. 1912 signed a contract by which the Boston Elevated will take 
the com pany’s express cars and bring them into Boston over the former’s 
lines to a freight terminal near the Albany power station. V. 95, p. 1123.

Decision regarding carrying children for half-fare.— In May 1912 the full 
bench of Mass. Supreme Court sustained the constitutionality of Chap. 576, 
Acts of 1911, providing that street railways shall carry school children un
der 16 years of age for half fare. V. 94, p. 1507.

L,ease.— In 1903 the Boston Elevated R y. leased all of the track of the 
former Old Colony Street R y. (now a part of the Bay State St. R y.) in 
the city of Boston for 99 years. The lease provides for the payment of all 
taxes and also 6 H%  on replacement value (appraised at $353,979, less the 
rental of certain short pieces of track appraised at $13,806) of property 
leased as o f date Feb. 16 19 )3. and 4% on all additions and betterments. 

STOCK AND BONDS—  Date. Intere t. Outstanding. Last d ie .,A c
Stock common (par $100).......................................  $20,517,200 J a n ’ 13, 3%
1 st pref ($100) 6% cum ____ ____  F-A 2,748.600 F e b . '13. 3%
Serial notes, $2,000,0 0 0 . . .c f  1912 5 F-A 2,000,000 See text

(Interest at American Trust Co., Boston. 
Bos A Nor ref mtge, $15,000,-1 1904 4 g J-J 7,151,000 July 1 1954

000, gold ($1 ,0 0 0 ) ______ c* I In t. at American Trust Co., Boston, Trustee.
Lynn A Boston 1st mtge, g,\ 1894 5 g J-D 3,723,000 Dec 1 1 9 2 4

$5 3 7 9 ,0 0 0  ($1 ,0 0 0 ) ____c* /In t. at Old Colony Tr. Co., Boston, Trustee.
G R  & I 1st mtge ($1,000),! 1900 5 g J-D 180,000 June 1 1920

$180,000. gold_____ _______/Interest at City Trust Co., Boston, Trustee.
H G & D 1st mtge____________  1899 5 35,000 Mch 1 1919
Lynn&B coup notes, $405,000 1897 6 A-O 405,000 April 1 1917
Gloucester Iis’x A Bev 1st M,1 1896 5 g J-D 125,000 Dec 1 1916

$125,000 ($1 ,0 0 0 ) , gold .c*/Interest at Amer. Tr. Co., Boston, Trustee 
Wakefield A Stoneham lstl 1895 5 g M-S 150,000 Mch 1 1915

mtge, $150,000, gold------ c /
The last Issue Is redeemable at 105. Int. at Am. Trust Co., Boston, Trus. 
The Mystic Valley St. R y. has out $60,000 gold 5s, due Jan. 1 1919. 
The Rockport St. R y. has outstanding $12,500 6 %  coupon notes due Oct. 

15 1916, Interest payable April and October,
The Gloucester A Rockport has outstanding $10,000 6 %  coupon notes 

dated Feb. 1 1895 and due Feb. 1 1915.
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Lowell Lawrence & Haverhill.

BONDS—  Date. Interest. Outstanding. Maturity.
Lowell Lawrence & Haverhllll 1803 5 g J-D S802,000 June 1 1923

1st mtge, $1,000,000, gold,)SubJ. to call for the sink, fund at 105 A lnt.
*1,000 _________________ c*JInt. at Amer. Trust Co., Trustee, Boston.

People’ s St R y, West New- 1808 5 J-J 64,000 Jan 1 1028
bury. Mass, 1st m ortgage) Interest at State Street Trust Co., Boston
bonds, assumed----------------- J

OLD COLONY STREET RY. SECURITIES.
BONDS—  Uate. Interest. Outstanding. Maturity.

Ref M, $10,000,000, gold) 1004 4 g J-J $o.334,000 July 11954
($ 1 ,0 00 )________________c*JInt. at Old Colony Tr. Co., Boston, Trustee.

Brockton (Consol) St R y 1st) 1801 5 g A-O 689,000 Oct 1 1924
rntgc $750,000 gold— ------Jlnt. at State Tr. Co., callable at 105 & lnt.

Boston Milton & Brockton! 1809 5 J-J 100,000 July 1 1010
1st mtg bonds, $100 ,000 ..Jlnt. at Inter'l Tr. Co., Boston, Trustee. 

Br’ckt’n Bridgewater A Taunl 1807 5 g F-A 200,000 Aug 1 1017
IstM.g, $200,000($1,000)c* J Int. at Am . Tr. Co., Boston, Trustee.

Brock A E Bridgewater 1st) 1898 5 g F-A 30,000 Feb 1 1918
M ,g , $30,000---------------------Jlnt. at Am. Tr. Co., Boston, Trustee.

Taunton A Brockton 1st) 1897 5 F-A 100,000 Aug 1 1917
mortgage, $100,000----------Jlnt. at State St. Tr. Co., Boston, Trustee.

N Bedford M’dleboroABrock) 1000 5 g J-J 325,000 Jan 1 1020
1st M,$325,000($l ,000), g .J ln t. at Am. Tr. Co., Boston, Trustee. 

Braintree Street m ortgage..) 1894 6 J-J 35,000 July 25 1014
(.State St. Trust Co., Boston, Trustee.

Of the $10,000,000 Old Colony St. R y. ref. mtge., $3,056,000 are reserved 
for prior liens. Remaining oonds can only be Issued for 50% of cost of 
additions & Improv'ts. These bonds are not subject to call. V . 03, p .1784. 

Globe Street Railway Securities.
Date. Interest. Outstanding. Maturity.

Dlghton Somerset A Swan) 1896 5 g J-D 78,000 Dec 1 1015
b’ds, $125,000, g, s f, red Jlnt. at International Trust Co., Boston, Tr.
105 ($1,000) ......................... J Sinking fund Is $3,000 a year.

Taunton St Ry 1st M................ f 1804 5 J-J 350,000 Jan 11014
Do Debentures ________i 1804 5 M-S 200,000 Mch 1 1914

I lnt. on Taunton Street R y. bonds payableat 
l Am. Trust C o., mortgage trustee, Boston. 

Prov. & Taunton St R y 1st g ) 1898 5 g M-S 150,000 Sept 1 1018
($1 ,0 0 0 ) ,  author’d $200,00 J American Trust Co., Boston, Trustee. 

South Shore & Boston St. Railway Securities.
Date. Interest. Outstanding. Maturity.

Bonds. 1st M ($1,000), gold ,! 1809 5 F-A $335,000 Aug 1 1019
$1,000,000 ______ _______.J ln t . at American Trust Co., Boston, Trustee

Braintree A Weymouth 1st! 1807 5 g M-S 80,000 Mch 1 1017
M, gold, $80,000__________Jlnt. at International Tr. Co., Boston, Trustee

Bridgewater Whit & R ock ,) 1807 5 g M-N 85,000 Nov 1 1017
1st mtg, gold, $1,000 ___c* j Int. at American Trust Co., Boston.

Rockland & Ablngton, lst\ 
m tg, $100,006, gold____c*

1805 6 g M-N 100,000 May 1 1015
tint, at Old Colony Tr. Co., Boston, Trustee. 

West Roxbury & Roslindalc St. Railway Bonds.
Date. Interest. Oustandlng. Maturity.

1st M, $150,000, g, S f ($500),) 1806 5 g M-S $120,000 Sept 11916
red at 1 0 3 .. _____ _ c* jln t . at Internat. Trust Co., Boston, Trustee.

Norf.Cent. ls tM .,g .$100,000) 1808 5 g J-J 35,000 July 1 1918
SubJ. to call_____________ 1 lnt. at Internat. Trust Co., Boston, Trustee.

I 1804 5 J-J 47.000 July 1 1914
Norfolk Suburban, 1st mort ) ln t. at Internat. Tr. Co.. Boston, Trustee, 

gage _____________________ 1
Stuck, and Hands.-— By the terms of purchase of Old Colony by Bos. & 

Nor. the'nref. stockholders of both companies become 1st pref. stockholders 
o f  the Bay State Street R y. Preferred stock Is subject to call at 120. 
Listed on Boston Stock Exchange. O f the $15,000,000 Boston & N or
thern bonds, $5,352,000 are reserved to retire prior liens. Remain
ing bonds can be issued only for 50% o f cost o f  additions and improve
ments. Those bonds liavo no sinking fund and arc not subject to call. 
V . 93, p. 1784. Of the $5,370,000 1st M. bonds of the Lynn A Boston l i lt ., 
$1,656,000 have been canceled. The coupon notes of 1012 mature annually 
Aug. 15 as follows: 1913, $25,000; 1014, $31,000; 1915, $37,000; 1916, 
$43,000; 1917, $50,000; 1918, $57,000; 1919, $64,000; 1020, $72,000; $021, 
$80,000; 1922, $88,000' 1023, $07,000; 1924, $106,000; 1025, $116,000; 1926, 
$126,000; 1927, $136,000; 1028, $148,000; 1929, $160,000; 1030, $174,000; 
1031, $188,000; 1932, $202,000. V. 95, p. 618.

DIV ID E N D S.— Initial dlv. on Bay State St. R y . com .— 3 % — paid 
D ec. 30 1011; in 1912, Juno, 2% ; in 1913, Jan., 3 % .

R O A D .— Sco description under Mass. Elec. Cos. above.
IN CO M E ACCOU N T OF B A Y  STATE S T R E E T  R A IL W A Y .—  

Fiscal year was changed In 1911 to end June 30, and reports for 1911-12 
and 1910-11 arc for 12 mos. end. June 30; figures for previous years are tor 
12 mos. ending Sept. 30;

1911-12. 1910-11. 1909-10. 1908-09.
Earnings...........................  $9,116,202 $8,881,521 $8,500,919 $8,052,356
Expenses _____________  5,806,410 5,557,304 5,380.295 5,148,397

Net earnings................ $3,309,792 $3,324,217 $3,200,654 $2,903,959
Charges.............................  1,840,329 1,838,579 1,792,937 1,778,129

Dlvlsimc income......... $1,469,103 $1,-185,038 $1,-107,717 $1,125,830
D ividends........................  1,077,681 1,109,090 1,130,501 1,000,464

B alance......................... $391,782 $310,5 18 $277,150 $125,366
OFFICERS.— Pres., Patrick F. Sullivan, Lowell; Treas., C. R . Rockwell. 

V. 84, p. 995: V. 86, p. 720, 1223; V. 88, p. 748. 1436; V. 92. p. 117,593,058; 
V. 93, p. 101, 285, 1721. 1784: V. 94, p . 1055, 1507; V . 95, p. 175, 360, 
418, 543, 618. 078; V. 90, p. 200, 780.

(a) B oston & Chelsea R R .— Owns 4.352 mtlos o f main track. Leased 
to Lynn A Boston Street R y. Co. at $7,260 per annum, equal to 6 % on 
$121,000 stoeir, payable AAO .

(b) Boston & Revere Electric Street Ry.
ORGAN IZATION .—  Incorporated June 24 1889. Leased from July 1

1895 for 99 years to L y n n  &  B o s to n  (n o w  Bay S t a t e  S t .  Ity .), whi ch  g u a r 
antees Interest on the $50,000 mtge. of 1908 and dividends on $50,000 stock 
from July 1 1898 at 5% per annum.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock (par $100) .................................  5 J-J $50,000 See text.
Best. & Revere Elec St R y ) 1908 5 g M-S 50,000 Sept 1 1928

$50,000 gold ($1,000) — c* Jlnt. at Amer. Trust Co., Boston, trustee. 
Bonds.— No sinking fund, but bonds may be called on any Interest date 

on six weeks’ notice.
R O A D .— Total track, 3.711 miles main.
(c) East Middlesex Street Ry.
O RG A N IZA TIO N .— Owns 18.591 miles o f main track. Leased M ay 1 

1893 to Lynn A Boston (now Bay State St. R y.) for 99 years at a rental till 
May 1 1890 of $18,000 yearly In addition to iixed charges; then till May 1 
1901 $24,000 yearly: and for remainder of lease $30,000 yearly. Eight 
per cent dividends had been paid, but on May 1 1001 were increased to 10% . 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($100) $300,000 .................... .. 10 $297,700 See text.
Plain bonds, lnt. gu. (end)—  1898 5 M-S 120,000 Sept 1 1918
Refd bonds, lnt. gu. (end)—  1902 4 J-J 100,000 Jan 1 1922

Interest at State National Bank, Boston.
The lessee In the lease agreed to stamp both Issues o f the bonds with a 

guaranty of the Interest— principal Is not guaranteed.— V.67, p. 482.
(d) Nashua Sfreet Railway.—Trolley.
ORGAN IZATION .— Incorporated Aug. 14 1885. On July 1 1900 was

leased to the Lowell A Suburban for 99 years, and lease now runs to Bay 
State St. Ry.

Rental.—  Dividends are payable Jan. and July at the rate of 4 %  In 1901 
6%  In 1902 and 6%  for the remaining 98 years of lease.

STOCK, BONDS, A c.—  Date. Interest. Outst'd'g. Dlv.Amaturlty
Stock, $325,000 (par $ 1 0 0 ) ...................................... $325,000 See text.
First mortgage, $150,000) 1901 4 g A-O 150,000 Oct 11931

($1,000), g o ld --------------- c ’ Jlnt. at Old Colony Tr. Co., Boston, Trustee.
Bonds.— Entire Issue may be called at 105 and accrued Interest.
R O A D .— Owns 15.335 miles o f  main track.
(e) Winnlsinimct (Street) RR.
O R G A N IZA T IO N .— Owns 2.059 miles o f main track. Leased to tho 

Lynn & Boston for 999 years rrom 1880 at $3,000 per an. Capital stock is 
$5 0 ,0 0 0 ; par $50. {Dividends in 1894 to 1912 inclusive, 6%  per annum.

(/) Newport &  Fall River Street Ry.
ORGAN IZATION .— Organized by spec!, , , , by special Act on Feb. 23 1898. July 1

1900 consolidated with Newport St. Ry. lias also consolidated with New
port Illuminating C o. Embraces 19.846 m. of main track in and between

Newport and Fall River; also electric lighting. Was leased on July 1 1901 
for 99 years to the Old Colony St. R y. (since merged in Boston A Northern, 
now the Bay State St. R y.) for a rental of 6%  per annum and int. on bonds. 
The Mass..Elec.•Companies disposed of its holdings in Feb. 1902.

STOCK, BONDS, ETC.—  Date. Interest Outstanding. Maturity.
Stock, par $100_____________________ j - j  $950,000 See text.
Newport A Fall River 1st) 1898 5 F-A 240,000 Aug 1 1918

m ortgage--------------------------J American Trust Co., Boston, Trustee.
Consol mortgage, $1,000,000,1 1904 4)J J-J 573,000 July 11954

gold ($1,000)------------- c*A rJlnt. at Am. Trust Co., Boston, Trustee.
Newport Illuminating Co 2 d ; ____  6 g 63,500 Oct 1 1925

mortgage, g o ld ----------------- (Central Trust Co., New York, Trustee.
Bonds.— Of the remaining consol, mtge. bonds, $304,000 are reserved to 

retire prior liens and $123,000 for future additions at 50% of cost. Not re
deemable. V. 79, p. 213, 501, 1462.

EARNINGS of the Bay State St. R y. from operation of the Newport 
A Fall River St. R y. for year ending June 30 1912 were: Gross, $342,971; 
net, $187,815; charges, $56,959; surplus, $130,856.

BOSTON & WORCESTER ELECTRIC COMPANIES. 
ORGAN IZATION .— This Is a voluntary association organized under a

trust agreement dated Dec. 29 1902. Its property consists of the entire com . 
stock and $300,000 “ notes payable”  of the Boston A Worcester Street R y . 
It has Issued 33,936 4 %  cumulative preferred shares and 34,614 common 
shares, no par value; but in case of liquidation preferred shares receive $100 
each before the participation of common. In Jan. 1905 was listed on Bos
ton Stock Exchange. Stock was Increased to present amount by the issue 
In July 1906 of 6,000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com.

R E P O R T .— For year to June 30 1912: Dividends reccved from B. A W . 
St. Ry. stock, $50,625; mlsc. Income, $18,965; total income, $69,590; 
expenses, $1,113; pref. dlv., $67,872; surplus, $605.

DIVIDEN DS.— First dlv. on pref. stock, $2. paid July 1 1904; $2 Jan. 
1905 and $2 July 1 1905; In 1906, $4; In 1907, $4; In 1908, $4; in 1909. $2; 
in 1910, Jan., $1; none to Jan. 1912, when $1 was paid; July, $1; in 1913, 
Jan., $1.

O F F IC E R S.- Pres., William M. Butler; V .-P ., A . E. Childs; See. A 
Treas., George A. Butman. V. 89, p. 1652: V. 90, p. 1674; V. 91, p. 1764: 
V. 93, p. 795, 1018, 1667; V. 95, p. 749, 815.

(1) Boston & Worcester Street Ry.—Trolley.
ORGAN IZATION .— Incorporated In Massachusetts on N ov. 16 1901.

Franchise perpetual. Owns the Framingham Union Street R y., Fram
ingham Southborough A Marlborough Street R y. and the Marlborough 
A Framingham St. R y. In March 1907 Mass. R R . Commission granted 
right to do an express and freight business over entire line.

On Feb. 21 1911 Mass. R R . Comm. auth. an issue o f $397,200 6%  cum. 
($100) pref. stock (auth. by stockholders Feb. 2 1911), o f which $297,000 
was used to retiro like amount o f  common issued in 1910 (V . 90, p . 625) and 
remainder ($97,000 issued) to be used to fund floating debt. V. 92, p. 394, 
525, 659, 724.

In M ay 1913 the Mass. R R . Comm , authorized tho issue, for extension 
and equipment o f $150,000 1st M . 4J^s authorized by tho stockholders on 
Mar. 26 1913. V. 96, p . 1421. These are not included in amount shown in 
tablo.

In N ov. 1912 made a contract with the Boston Elevated R y. for tho 
operation o f express cars over that com pany’s tracks to the freight express 
terminal on Harrison Ave.

Fares.— In 1909 single fare unit raised from 5c. to 6c.
STOCK AND BONDS—  Date. Interest. Outstanding. M aturity

Stock, com ($100)...................................................  $2,025,000Dec'12.1 X  %
Pref, $397',200 ($100) 6% c u m .____ M-S 394,000 M ch.’ 13. 3%
Bost A Wor 1st mortgage,$2.-) 1903 4H g F-A 2,260,000 Aug 1 1923

500,000, gold ($ l,000)__c*jlnterest at American Trust Co., Bos., Trus-
Fram So A Marl 1st m t g ____f ____  5 60,000 Jan 1 1919

(Interest at American Trust Co.. Bos., Tru».
Notes payable July 1 1912.......................................... *300,000 ....................

• All held by B .A  W .EIectrlo Cos.
Dividends. On pref. 3%  semi-ann. since Issued. On com . paid 3%  

July 1904; also 3%  semi-ann. until Dec. 1908, when 1 H %  was paid. In 
1909, June, 1M % : In 1910, Jan., 1 X % ; in 1911, Dec., 1% ; In 1912, June,
1 H % ; D e c . . l K % .

R EPO RT.— For year ending June 30 1912, gross, $619,923; net, $258,
485; lnt. A taxes, $171,771; dlvs., $68,970; surplus, $17,744.

ROAD.— Owns and operates 82.58 miles o f track, a considerable portion 
over private right of way, between Boston and Worcester, including an ex
tension to Natick. Rails, 75-lb. Has 79 cars.

OFFICERS.— Pres.. William M. Butler; V .-P ., A . E. Childs: Sec. and 
Treas., Geo. A . Butman.— V. 86, p. 601; V. 87, p. 1418,1660; V. 89, p. 222, 
1346, 1662: V. 90. p 625. 770; V . 91, p. 869, 1628; V. 92. p. 394, 525, 
659,724; V. 96, p. 1020, 1421. _______

PUBLIC SERVICE INVESTMENT CO.
ORGAN IZATION , A c.— Organized in Maine to hold and to deal In 

stocks, bonds, notes and other securities. Stock $2,000,000 6% (Q .-F .) 
cum. pref. (par $100), all out, redeemable at option of company at 115. 
and $2,000,000 common (par $100) all out (no bonds).

Owns the following securities: $350,000 Jacksonville Trac. com .; $21,200 
pref. and $1,466,800 com. o f Puget Sound Trac., Lt. A Pow. Co.; $100,000 
Columbus (Ga.) Elec pref.; $101,700 Tampa Elec, stock; $100,000 Hough
ton County Trac. com .; $150,000 Galv.-IIous. Elec. Co. com .; $350,000 
North Texas Elec, com .; $112,500 El Paso Elec, com .; $612,500 Minneapo
lis General Elec. Co. com ., and $500,000 noughton County Elec. Lt. com 
See statement o f these companies (except last two) on subsequent pages.

Stone A Webster offered the stock In March 1909 In blocks of 10 shares 
of preferred and 4 shares of common for $950. V. 89, p. 163.

Dividends.— On pref. 1M %  quar. since Aug. 1909 to and Including May 1, 
1913. On com ., 1st d lv .— 1 M % —  Feb. 1 1910: Aug., I H % .  In 1911, 
Feb., 1 K %  Aug., 1>S%. In 1912, F eb., \ y 3 %  Aug., 2 % . In 1913, 
Feb.. 2% .

EARNINGS.— For 12 mos. ending Dec. 31 1912, gross Income, $244,296 
expenses, $1,548; balance, $242,748; dividends, $190,000; sur., $52,748.

DIRECTORS.— Henry G. Bradlce. Russell R obb. Chas. A. Stone 
Edwin S. Webster. Eliot Wadsworth (Pres.)— V .8 9 .P .1 6 3 : V. 90. d 628
V. 92, p. 463; V. 95, p. 111. ____  M

BOWLING GREEN, OHIO.
LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road.
Receivership.— Interest on bonds having been defaulted May 1 1911, 

Judge Klllits in Federal Court at Toledo on May 2 1911 appointed A . E. 
Royce and B. C. Harding of Bowling Green, receivers. V. 92, p. 1243 
On Deo. 18 1911 Judge Klllits ordered a re-issue of $75,000 receiver’s ctfs. 
originally put out several mos. previous for improv’ts. V. 93, p. 1786, 796. 
Since taking possession receivers have paid Int. due May 1 and Nov 1 1911. 

ORGAN IZATION .— Incorporated In Ohio in 1902.
STOCK AND BONDS—  Date. Interest.

Common, $750,000, ($100) ____  _______
Pref, $250,000, ($100)6 % n - c . ------  ------------
1st M, $1,000,000, gold ($500) 1903 5 g M-N

and $1,000)____________ c ’ JInt. at Union Tr.
R cc’vs’ certfs $75,000 ($1,000) 1911 6 quar.

Outstanding. Maturity
$428,400 ____

250,000  
353,500 Nov 1, 1933 

Co., Detroit, Trustee.
75,000 Dec 1913

Bonds.— $570,500 bonds are reserved for extensions at $17,000 per mile 
and $76,000 In com pany’s treasury. No sinking fund and bonds are not 
subject to call. Int. on receiver’s ctfs. Is payable In Bowling Green.

E AR N IN G S.— For year ending Dec. 31 1912, gross, $53,128. In 1911 
gross, $52,866; net, $6,073.

RO A D .— Operates 25 miles of track between Tontogany, O., and W ood- 
vlllc. Standard gauge, 60-lb. T rail. Connects at Tontogany with Ohio 
Eleo. R y. at Bowling Green with Toledo Bowling Green A Southern 
Traction Co., at Pcmberville with Toledo Fostoria A Findlay R y and at 
W oodvllle with Lake Shore Elec. R y. Furnishes electric light and power 
at Bowling Green, as well as hot-water heating.

OFFICERS.— Pres., R obt. Place; V .-P ., E. H. McKnlght; Sec., H . G. 
Ilankcy; Treas., B. C. Harding; Gen. Mgr., C. B. Rodgen.— V. 92, p. 1243
V. 03, p. 796, 1786; V. 94, p. 207. •* V

BRATTLEBORO, VT.
TWIN STATE GAS & ELECTRIC CO.
O R GAN IZATION .— Incorporated In Connecticut on Aug. 26 1906 and 

acquired the Brattleboro Street R y ., the Brattleboro Gas Light Co., the 
Dover Gas Light Co. (V. 83,.p. 562), the Bennington Electric Co. and the

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ELECTRIC RAILW AYS [Vol. XCVI•20
Hooslck Falls Illuminating Co. Control Is held by the National Light,. 
Heat & Power C o., control o f  which was In turn acquired by tho M iddle 
W est Utilities C o. in Oct. 1912. V. 95, p. 1750.

STOCK AND BONDS—  Date. Interest. Outstanding Maturity
Common, $1,500,000, ($100).................................. $1,250,000 .....................
Preferred, $250,000 ($100 ).....................................  250,000 ___________
1st and ref M, $1,500,000, gl 1906 4M g A-O 965,000 Oct 1 1926

($500 and $1,000)----------c*JIn t.a t Knickerbocker Tr. C o ., N .Y ., Trustee
Dover Gas Light con mort-\ 1905 5 150,000 Sept 1 1925

gage, $500,000 ------------------/U nion Safe Dep. & Trust Co., Trustee
United Gas & Elec, mortgage, 1 1897 __________  250,000 Sept. 1 '17

$250,000--------------------------------/U nion Safe Dep. & Trust Co., Trustee.
Brattleboro Gas L Co m tg___________   1903 5 73,000 Feb 2 1923
Hooslck Falls Illuminating C o l ____   75,500 1935

$150,000---------------------------- /Knickerbocker Trust Co., N. Y ., Trustee.
Hooslck Falls Electric C o l ____   65,000 1930

$75,000___________________ /O ld Colony Trust Co., Boston, Trustee.
Bennington Water Power ____   64,000 1924

& Light Co $100,000_____ /Am erican Loan & Trust Co., Trustee.
Bennington Water Power ____   12,500 1929

Light Co $30,000................ /O ld  Colony Trust Co., Boston, Trustee.
Bennington Electric Co $ 1 7 5 ,-1 ____   98,500 1935

000 _______________________ /Knickerbocker Trust Co., N. Y ., Trustee.
Bonds.— Of the $1,500,000 new bonds, $473,000 are reserved for prior 

liens and $6 2 ,0 0 0  for acquisitions, extensions and Improvements. No 
sinking fund and bonds are not subject to call.

EARN IN G S.— For cal. year 1911, gross, $325,949; net, after taxes, 
$156,358. In 1910, gross, $310,200; net, after taxes, $146,393; int., $76,
726; surplus, $69,667.

R O A D .— Operates 5 miles of track in Brattleboro, In addition to gas and 
electric-light plants in Brattleboro and Bennington, V t., Hooslck Falls,
N. Y .. and Dover. N. H.

OFFICERS.— Pres., I. L Meloon; Vlce-Pres., Wm. O. Pratt; Seo. and 
Treas., John F . lieilly.— V . 83, p . 499; V . 95, p. 1750.

BRISTOL? CONN.
BRISTOL & PLAINVILLE TRAM W AY CO,— A trolley road. Also 

urnlshes electric light, gas, steam heat and power.
ORGAN IZATION .— Organized Sept. 21 1893. A gas plant was com 

pleted in 1906. Franchises perpetual. In Aug. 1906 a m ajority of stock 
was pooled for 5 years. In Aug. 1911 pool was renewed for 5 years moro.

In August 1908 a stock dividend of 50% was declared. Increasing out
standing amount to $375,000. V . 87, p. 96, 414.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $1,000 000 ($100)___________ _______  $375,000 1911-12.8%
1st mortgage $600.000, goldf 1905 4/4 g M-N 485,000 Nov 1 1945

($500 and $ 1 ,0 0 0 )............. /in terest at Bristol National Bank. Bristol.
(Treasurer of State o f Connecticut, Trustee. 

Bonds.— Are subject to call after 5 years at 102; after 10 years at par. 
EARN ING S.— For years ending June 30.

Hallway Hallway Gas & Elec. Interest 
Year—  Gross. Net. I,tg .,N et. & Taxes. Dividends. Surplus
1912 ............$95,544 $35,848 $37,252 $31,160 $30,000 $11,940
1 9 1 1 ______  99,052 34,308 38.016 28.514 30,000 13,810

R O A D .— Operates about 13 %A  miles of track laid with 56 and 60-lb. T rall- 
from Bristol to Plalnvllle, with branches to Lake Compounce and to 
Terryvllle. Standard gauge, 29 cars, 3 snow plows and 1 work car.

O FFICERS.— Pres. Miles L. Peck; V .-P . N. E. Pierce' Sec. and Treas.• 
M . L. Tiffany; Gen. M gr., G . E . Cockings.— V. 81, p. 776; V . 87, p. 96, 414; 
V . 95, p . 1330.

BRISTOL, VA.-TEN N .
BRISTOL TRACTION CO.
ORGAN IZATION .— Incorp. in Virginia. Was formerly tho Bristol Belt 

Line R y. Co. but on Sept. 7 1911 (lied a certlflcate changing name to above 
title, and Increased auth. stock from $100,000 to $300,000, and par of shares 
from $50 to $100. V. 93, p. 1323. Owns entire stock of the Holston Valley 
R y ., a narrow-gauge steam road.

STOCK AND BONDS Dale. Interest, outstanding. Maturity.
Stock $300,000 ($100).............. .............................  $135,000 -------- ---------
Mortgage $300,000 ($1,000)1 1911 5 A-O 150,000 Sept. 1 5 ’41

callable at 105....... ...............JU. S. Trust Co., Washington, D . C., trustee
ROAD. Operates 7.04 miles standard-gauge electric line In Bristol and

11.09 miles narrow-gauge steam road between Bristol and Big Creek Park, 
on the Holston River. 14 motor cars, 2 locom otives, 4 passenger and 12 
freight cars.

OFFICERS. Pres., B. L. Dulaney; V .-P . & Gen. Mgr., Fred Dulaney; 
Seo. & Treas., N . D. Bachman Jr. V. 93, p. 1323.

BROOKLYN, N. Y .
BROOKLYN RAPID TRANSIT— (See M ap. page 21.)
O R G A N IZA TIO N .— Organized Jan. 18 1896, per plan In “ Chronicle, 

V. 60, p. 1145, to succeed to the property of the old Long Island Traction 
Company foreclosed syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid In the construction and equip
ment of railroads. Franchises are perpetual.

ASSETS.— The following Is a statement o f the stocks and bonds owned 
by  the Brooklyn Rapid Transit system March 31 1913.

Stocks
Entire capital stock Brooklyn Heights R R . Co. (par)_________ $200,000
Entire capital stoik  Bkln. Q’ns Co. & Suburban R R . Co. (par). 2,000,000 
84,997 shares out of 85,000 shares of the com .stock of the Nassau

Electric R R . Co., par......................................................................... 8.499,700
63,930.75 shares out of 65,000 shares of the 4 % cumulative pref.

stock of Nassau Elec. R R . Co., par---------------------------------------  6,393,076
47,854.85 shares out of 50,000 shares o f the 5 % non-cumulatlve

pref. stock o f tho New York Consolidated R R . C o., par—  4.785,485
134,300.31 shares out o f 139,000 shares o f the common stock

o f tho New York Consolidated R R . C o., par------------------------- 13,430,031
Entire stock o f Coney Island & Gravesend R y. C o., par----------  350.000
697.82 shares o f Brooklyn Rapid Transit C o., par---------------------  69,782
4,991 shares out o f 5,000 shares o f South Brooklyn R y ., p a r .. 499,100
9,800 shares out ot 10,000 ol the American Hallway Traffic Co.

(owned by Transit Development Co.), par----------------------------- 980,000
Entire capital stock of the Transit Development Co., par---------- , 500,000
600 shares of the Bridge Operating Co., par----------------------------  SO,000

$37,757,173
Bonds

♦1st M 5%  bonds Bklyn. Queens Co. & Sub. R R . (par)------------$2,000,000
1st con. M Bkiyn. Q’ns Co.& Sub. (owned by Bklyn. H ’ts Co.) 50,000
♦1st mortgage 5%  bonds Brooklyn City R R . (par)-----------------  1,627,000
♦Refunding gold mtge. 4 % , Brooklyn City R R ----------------------- 725,000
♦Gold 5%  bonds Brooklyn Rapid Transit----------------------------------  30,000
Ref mtg 4%  bonds Brooklyn Rapid Transit Co------------------------- 15,797,000
Ref mtg 4% bonds B. R . T. (owned by Nassau EL R R .)------  1,761,000
Consol mtg 4%  bonds Nassau Elec R R -------- ------------------------------  1,161,000
Consol mtg. 4% bonds Sea Beach R v. (owned by Nassau Elec.

R R . C o . ) - . - ........................................................................... - ____________ 22,500
----------  $23,173,500

• The ent’ re amount o f B. Q. C. & Sub. R R . 1st 5s and Bklyn. City RR 
1st 5s; also $125,000 out of the $725,000 B. C. R R .re f. 4s held, and $25,000 
out of the $30,000 B. R . T. gold 5s held, compose guaranty fund for per
formance of Brooklyn City R R  Company's lease.

The Brooklyn City RR. Co. Is held under a 990-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization expenses, taxes and 10 % 
dividend on $12,000,000 of stock. The lease Is nominally to the Brooklyn 
Heights R R . Co., but the Brooklyn Rapid Transit Co. owns the entire cap
ital stock of the Brooklyn Heights Co In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban R R . The lease was re
newed year by year, rental being fixed charges, taxes and organization ex
penses. On July 1 1901 the B. Q. C. & S. began operating separately again. 
On April 1 1899 the Heights Company temporarily leased the Nassau Elec
tric R R . Later permanent leases were made, but on June 30 1904 presuma
bly In consequence of a decision (V. 79. p. 102) compelling the Issuance of 
transfers, the lease of tho Nassau Electric R R . was canceled.

The Brooklyn Heights R R . In April 1899 leased for the period o f 999 years 
che Prospect Park & Coney Island RR. (see terms under the latter), the 
New York <5e Coney Island R R . and trie Prospect Park & South Brooklyn 
R R ., but the leases of these companies were assigned In March 1907 to 
South Brooklyn R w y., which had been acquired by purchase In Feb. 1902. 
V. 74, p. 479. In July 1912, however, the South Brooklyn R y. acquired 
495 out of 500 shares of P . P. & So. Bklyn. stock and 820 out of 1,000 shares 
of N. Y. & C. I. V. 95, p. 47. The South Brooklyn R y. owns the double
track road (1/3 miles) extending from New York Bay, near 38th St., 
Brooklyn, to 38th St., near 9th A vc., Brooklyn, anil In June 1907 Increased 
its stock from $150,000 to $500,000.

Through elovated train service from tho Broadway Ferry, adjoining tho 
Williamsburgh Bridge, to Canarsio was instituted July 30 1906 (V . 83, p . 
271); through service over the bridge to Delancey St., N . Y ., was put In 
operation on Sept. 16 1908, the connection from Broadway Elovated to 
Bridge structure having been completed.

On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree
ment with the city for operation of trolley cars over the new W il
liamsburg Bridge. See V 78. p 2013 .2386. Later rhe Bridge Operat
ing C o. was formed, with $100,000 capital, to operato local service on tho 
bridge. See V. 79. p. 626. On N ov. 15 1912 tho Appellate Division o f the 
Supremo Court, First Dept., affirmed tho order o f the P. S. Comm, reducing 
the fare charged over tho Williamsburgh Bridge from 3 to 2 cents, or three 
tickets for 5 cents. V. 95, p. 1402, 1471. Through surface cars are oper
ated over Brooklyn Bridge by Brooklyn Heights R R ., Nassau Electric R R . 
Brooklyn Queons Co. & Sub. R R . Surface cars began to cross this bridge 
In N ov. 1904. V. 79, p. 2084.

Decision in Suit against Brooklyn City R R .— On June 8 1912 the Appellate 
DIv. of N. Y . Supreme Court, 2d Dept., handed down a unanimous decision 
affirming, to the extent of $1,766,892 principal (with lnt from March 3 
1910), the judgment awarded by the lower Court (V. 90, p. 558; V. 80, p. 
1174; V. 70, p. 841) In the suit (begun In April 1900) of Brooklyn Heights 
R R . against the Brooklyn City R R ., but modified the judgment of the lower 
Court by striking therefrom the sum of $1,616,680, representing Interest 
to March 3 1910. V. 94, p. 1565; 1625. Brooklyn City R R . has taken an 
appeal to the Court of Appeals. Pending a final decision, Brooklyn City 
Ry. in July 1910 reduced its dividend to 2%  quar., M of 1 % being retained 
quarterly and set aside In a special fund to be returned to stockholders If 
not used In settlement of Brooklyn Heights Co. claim. V. 9l,FpT;93

Neio Subways- and Extensions.— An agreement was reached in M ay 1912 
as to how the routes o f tho new dual subway system in lower Manhattan 
should bo apportioned to the Interborough and Brooklyn Rapid Transit, 
and tho Court o f Appeals at Albany having on Juno 29 1912 affirmed tho 
decision o f Justice Blackmar (V . 94. p. 1057) holding to bo constitutional 
tho terms o f the proposed contracts with tho Interborough and B . R . T ., 
formal contracts were drawn up by tho P. S. Comm, and were signed on 
M ar. 19 1913. V. 96, p . 862. Seo caption “ Rapid Transit in New York 
C ity”  in V. 94. p. 1384, 1449, 1566; V. 95, p. 48, 111, 237, 1040; V. 96, 
p . 03, 136, 488, 710, 864. Tho now subway lines, to bo built jointly by 
the Brooklyn Rapid Transit and tho city, are as follows:

(a) Subway- line traversing the Borough of Manhattan from the Battery 
to 59th St., mostly on Broadway, and connected by tunnel under the East 
River with subway lines In Brooklyn, with rights over the Brooklyn, Man
hattan, Williamsburg and Queensboro bridges:

(b) Center St. loop extended through Nassau and Broad Sts., Manhattan, 
to a connection with the lower East River tunnel and the 4th Ave. subway 
In Brooklyn, with extensions to 86th St. and Coney Island, both of which 
(excluding extensions) are expected to be ready for operation within a year.

(c) Subway line extending from 6th Ave. and 14th St., Manhattan, 
across Manhattan, under the East River, to Wyclcoff A ve., Brooklyn, and 
thence an elevated line to East New York.

id) Subway line in Brooklyn connecting Manhattan Bridge with the 
Brighton Beach RR.

In addition to the above, there are several extensions of present lines to 
be built by the company as well as third tracking and making additions and 
mprovements to existing lines:

Track Mileage of the Unified Sustem will Approximate 268.999 Miles.
Existing rapid transit lines..105.522 ISubways and tunnels------------- 70.580
Additional tracks on a b ov e .. 19.863|Elev. extens. (incl. bridges)-.73.034 

The estimated cost of the proposed new construction and equipment Is 
stated as follows (see under “ Rapid Transit In N. Y . City” , V. 94, p. 1566).
By the city— New lines____________________________$64,722,950
By the company— For city lines__________________  13,000,000 $77,722,950
By city for 4th Ave. (Bklyn.) and loop lines now under constr. 28,486,000
By company for elevated extensions and Improvements---------- 21,000,000
By company for equipm ent___________________________________ 26,000,000

Total Brooklyn Rapid Transit System______________________$153,208,950
Seo N . Y . Municipal R y. Corp.— organized to carry out com pany’s 

agreement with city— on a subsequent page.
As to financing of the new construction work by tho B. R. T ., seo So- 

cured Gold Notes in table below, and text relating thereto, and also V. 94, 
p . 1694.

Special Franchise Tax Reduced.— For decision allowing for obsolescenoe 
n fixing special franchise tax, seo V. 91, p. 1511.

Stock Increase.— On Jan. 3 1913 Increased its auth. stock from $45,000,000 
to $90,000,000, the now stock to bo Issued from time to time before July 1 
1914, exclusively for tho conversion o f 4%  bonds o f 1902. V. 96, p. 61.

Proposed Purchase o f Coney Island & Brooklyn llll.— In April 1913 tho 
subsidiary Coney Island & Gravesend R y. applied to l\ 3. Comm , for per
mission to purchase $2,583,100 of tho $2,983,900 outstanding stock o f the 
Coney Island & Brooklyn R R. anil to acquire tho remainder in tho future. 
Also asked for authority to mako a mortgago and to issuo $2,983,000 10-yoar 
6%  coll, notes thereunder, to purchase stock. V. 96, p . 1020, 1088.

The Transit Development Co. was organized In April 1903 under tho 
Business Corporation law, with $25,000 capital, and Is owned exclusively 
In the Interest of the Brooklyn Rapid Transit Co. It Is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
power and takes charge of tne maintenance and repair of all the railway 
properties In the Brooklyn Rapid Transit system. Including their equip
ment. V. 84, p. 569. In June 1907 capital stock was Increased to$500.000.

The American Railway Traffic Co. was Incorporated In Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 Is owned by the Transit Develop
ment Co.) for the purpose of hauling and disposing ot city’ s ashes and refuse. 
Contract with city expiring Deo. 27 1908 was not renowed and company 
is In process of dissolution.

Division of Territory with Long Island HR.— At an Investigation by the 
Public Service Commission In Nov. 1907 It develoued that on April 1 1899 
an “ agreement of alliance”  had been entered Into with the Long Island 
R R . for division of territory. “ Long Island territory”  Is described as 
part of Queens County and the counties of Nassau and Suffolk, while 
‘ ‘Transit territory”  Includes all o f Kings County anil part o f Queens. 
Besides this, there is neutral territory consisting of College Point, Flushing, 
Jamaica and the Islands In Jamaica Bay, Into which neither may enter 
without the consent o f the other.

Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapid 
Transit.— In May 1907 the New York State R R . Comm, consented to the 
Sea Beach R y ., the Canarsle R R . anil the South Brooklyn R y. making 
mortgages of $2,000,000. $2 ,0 0 0 ,0 0 0  and $4,000,000 respectively to secure 
certificates of Indebtedness Issued by those companies to the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, <5cc. In 
Juno 1907 Brooklyn Union Elevated authorized a mtge for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but In July 1908 
Public Service Commission denied application for the approval of these lat
ter two mortgages. See particulars V.87, p. 224. No bonds will be Issued 
under any of these mtges., which are created simply to secure the certificates 
of Indebtedness as Issued from time to time. The certificates cannot be 
Issued at less than par and are deposited under the. Brooklyn Rapid Transit 
first refunding mtge. V. 84, p. 1181, 1246, 1550.

STOCK AND BONDS 
Stock $90,000,000 ($100) 
Brook Rap Tr llrst ref 

mtge(1902) $150,000,-)
000 gold------------- c*&rj

Brook Rap Tr gold M 
1895 $7,000,000., .c *

B It T  secured notes 
1912 $60,000,000 g .c*

, Outstand’g. Interest. Maturity. Ann. chget. 
.547,211,000 Q-J - - - . - . . - A p r . ’ 1 3 .1 14% 
2.31,095,000 4 g J-J July 1 2002 $1,243,800

Central Trust Co., New York, Trustee. 
Coupon bonds, $1,000; registered, $1,000, $5,000. 

7 ,0 0 0 ,0 0 0  5 g A-O Oct 1 1045 350,000
d Interest at Equitable Trust Co., N. Y ., Trustee
4 0 ,0 0 0 ,0 0 0  5 g J-J July 1 1918 .....................

Central Trust C o., Now York, Trustee.
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Brook Queens Co & Sub 
first mortgage 1894 

First cons iVI guar p& I) 
(end.) $4,500,000’94 J 

Jam & B RR first'
mortgage 1889___

Sea Beach Ry first mort
guaranteed 1890__

Brooklyn Union Kiev 1st' 
mortgage 1899, guar. 

Kings Co Kiev first mort 
>7,000,000 gold ($1 ,-

mortgage gold 1891J 
Atlantic Ave Improv) 

$220,000 gold 1894.) 
bB B & W E first mort)

6,050

STOCK A N D  BON DS. O u ls ta n d 'g .  I n t e r e s t .  M a t u r i t y .  A n n .  C h g s . 
Brooklyn City R R —
Refund mtge 1900 $6,-1 *$725,000 4 g F-A Aug 1 1956 *$29,000

925,000 ($1 ,0 0 0 ) .......) Long Island Loan & Trust C o., Bklyn. Trustee.
First consol M 1 8 9 1 .. .  1/4,373,000 5 J-J aJuly 1 1941 218,650
New VV & Flat 1st M ._ 200,000 4 A  F-A July 1 1941 9  000

Brooklyn Heights R R ) 250,000 5 A-O April 1 1941 12,’500
first mortgage 1891 . .J  People’s Trust Co., Brooklyn, Trustee.

e3,500,000 5 g J-J ‘ July 1 1941 175,000
Guaranty Trust Co., New York, Trustee.
2,884,000 5 g M-N ‘ July 1 1941 144,200

Central Trust Co., New York, Trustee.
240.000 5 g J-J Jan 1 1930 12,000

Central Trust Co., New York, Trustee.
650.000 4 g M-S Sept 1 1016 26,000

VV. M. Grlnnell, VV. O. Platt & W m. Man, Trust.
16,000,000 5 g F-A Feb 1 1950 800,000

Interest at Central Trust Co., N. Y ., Trustee.
7,000,000 4 g F-A Aug 1 1949 280,000

------  . . . .  Interest at Central Trust Co., N. Y ., Trustee.000) guar 1899_____ cj
Nassau El RR Co cons Ml 11 508,000 4 g J-J Jan 1 1951 460,320

c*& r) Guaranty Trust Co., New York, Trustee.
$15,000,000---------1898J Bonds guar by end by Brooklyn Heights R R .
First mortgage bonds) 660,000 5 A-O April 1 1944 33.000

1894  J Hamilton Trust Co., New York, trustee.
Atlantic Ave general) c2,241,000 5 g A-O April 1 1031 112,050

Brooklyn Trust Co., Trustee.
220.000 5 g J-J Jan 1 1934 11,000

Central Trust Co.. New York, Trustee.
„  „     . 250,000 5 A-O Jan 11917 12,500
her B ---------------------/ Title Guarantee & Trust Co., Trustee.

B B & VV E general) 121,000 5 g A-O Oct 1 1033
gold. 1893 — ........../  Franklin Trust Co., New York, trustee.

R e n ta l  p a y m e n t s  i n  a d d i t io n  to  p a y m e n t  o f  f i x e d  c h a r g e s—
Brooklyn City R R  stock $12,000,000 10%  Q-J 15, 999 years-. $1,200,000 
Prospect Park & Coney Island R R ., yearly re n ta l....................... 45,000

* Subject to call July 1 1916.
o  Subject to call In 1916. b Subject to call at any time, 
c Atlantic Avenue general mortgage 5s of 1931 were subject to call In

1909, but many o f them (how many Is not known) have been stamped 
releasing them from the liability to call.

d  The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America— the latter being merged Into Equitable Trust Co.) was 
substituted.

e  Includes $2,000,000 held by Brooklyn Rapid Transit Co
*  Entire amount owned by Brooklyn Rapid Transit Co 
V Not Including $1,627,000 owned by B. R . T . system 
e Not including $17,558,000 owned by B. R. T. system
Stock.— In the reorganization of L. Isl. Trac. the old $30,000,000 stock 

paid an assessment of $ 1 0  per $ 1 0 0  share, the old stock being reduced to 
$2 0 ,0 0 0 ,0 0 0 , and $7,000,000 of 5 %  bonds being authorized, against 
$3,000,000 of Long Island Traction.

D i v i d e n d s .— First d lv ., 1 % , paid April 1 1909; July. 1% ; O ct., 1% . In
1910, 4J4% ; In 1911 and 1912, 5% ; in 1913, Jan., 1 A% \  Apr. \\i%

I n t e r e s t  o n  R o n d s ,  W h e r e  P a y a b l e .— Interest on the Brooklyn Rapid
Transit mortgage of 1902 for $150,000,000 and the two Elevated Issues Is 
payable at the Central Trust Co.: on the B. R . T. Issue of 1895 at the 
Equitable Trust Co.; on the Brooklyn City R R . refunding bonds at com
pany’s office; on the Nassau Electric bonds, Including Atlantic Avenue and 
West End Issues, at the Equitable Trust Co.; on the Brooklyn Heights first 
msrtgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the Long Island Loan & Trust Co., B ’klyn; and on the Sea Beach 1st mtg 
at the Sea Beach R y. office. 85 Clinton St., B’klyn.

S e c u r e d  N o t e s .— The Central Trust Co., Kuhn, Locb & Co., and Kidder 
Peabody & C o. have purchased $40,000,000 o f the secured notes The 
notes are secured by pledge o f equal amount of 1st M . 5s o f  the New York 
Municipal R y. Corp. (the bonds o f that company In turn are guaran
teed prin. & int. by Bklyn. Rapid Transit, and also by tho New York 
Consolidated R R . and by pledge o f $10,000,000 B. R . T . conv. 4%  ref 
bonds. Proceeds o f  notes are deposited as security for notes until expended.' 
The notes are co n v ., $ for $ , into 1st M . 5s of the Municipal R y. at any time 

* 1916, on and after which date they are red. at co .’s option 
at 101 and Int. on any. Int. day on 90 days’ notice. Remaining notes can 
only be issued for construe., equip, and oper. o f new rapid transit lines to 
be oper. by the B. It. T . Interests. See V. 94, p. 1694.

M o r t g a g e  f o r  $150,000,000.— Stockholders authorized March 20 1902 
■rst refunding 4 %  gold convertible bonds for $150,000,000. $59,
304,000 Is Intended to retire all the existing bonds of the system (Including 
the $7,000,000 Brooklyn Transit 5s), and the rest for Improvements, 
additions and new acquisitions, as needed from time to time. The mortgage 
provides that a fund of $5,000,000 In bonds or their proceeds be at all times 
at the disposal of the company for the purposes mentioned. See V 74 
p . 377. As this fund Is reduced for any of the purposes authorized more 
bonds may be authenticated by trustee and delivered to the cornDaiiv on 
Its order. These bonds can be converted Into stock, par for par before 
July 1 1914, and are subject to call on any Interest day until year 2000 at 
110 and Interest; after that at par and Interest. Sec listing applications In 
V. 81. p 1856, 1857 for list of securities pledged for the binds; alsolisting 
applications In V. 82, p. 517; V . 83, p. 1122; V. 85, p. 1523; V. 8 6  p. 923* 
and V. 90* p. 786. *

B a n d s .— O t  the $7,000,000 50-year gold 5s of the Brooklyn Rapid 
Transit, $3,000,000 went to stockholders for the assessment For descrip
tion of property covered by the mortgage, seo V. 62. p. 1138. See also
n llcation In V. 67, p. 904.

rooklyn City R R . mortgage of 1891 Is for $6,000,000 and Is a first lien 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consolidation In 1890. Of the $6,000,000 Issued, $4,373,000 are In the 
hands of the public and the balance Is held In the guaranty fund

Stockholders of Brooklyn City R R . July 10 1906 authorized a new m ort
gage for $6,925,000 to provide for refunding. V. 82, p 1437 These 
bonds are subject to call after July 1 1915 at 110 and Interest. ’

The total authorized Issue o f first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban R R . Is $4,500,000, of which $1 616 - 
000 are reserved for extensions, on which they will be a first Hen Of the 
$2,884,000 outstanding. $2,255,000 In 1898 were endorsed with the guaranty 
of the Brooklyn Heights R R . Co. as to principal and interest, and In Jan 
1899 provision was made for guaranteeing the remainder of the oavment of 
$10 per bond. Both B. Q. C. & S. loans are subject to call in 1916 

The Sea Beach R y. 1st 4s also are guaranteed as to principal and interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219.

The Nassau Electric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights R R . Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend R y. and will become a direct lien on this lino should It 
become merged in the Nassau Electric. O f the total o f $15,000 000 bonds 
authorized, tho unissued remainder ($3,492,000) Is for prior lions. See 
listing application in V. 72, p. 342.

June 30 1912.— Closed cars, 1,124; open  cars, 919 con 
vertib le. 671; sem i-convertib le , 758; m iscellaneous, 463. T ota l, 3,935. 

R E P O R T .— The annual report for 1911-12 will be found In V. 95, p. 294.
c,arrled during the year ended June 30 1912 amounted to 598,

555,794, an Increase o f 26,674,348 over previous year.
INCOM E ACCOUNT BROOKLYN  R A P ID  TRAN SIT A N D  CON

STITU EN T COM PAN IES— YEAR ENDING JU N E  30.
Revenue from operations—  1911-12. 1910-11. 1909-10.

T r ic o n 0 r ta t lo n ............................................$22 ,949,021 $21,716,486 $20,746,876
M isce lla n e o u s-----------------    277,529 2 7 0 , 0 5 7  232)639

'Expenses^-................................................... $23,226,550 $21,986,043 $20 ,979 ,515
M aintenance o f  w a y ........ ..........................  $1,636,713 $1,423,108
Maintenance o f equipment------------------  2 ,155,134 2,125,580
O peration o f  pow er p la n t........ .............. 1,404,160 1,339,552
O peration o f cars......................................... 5 ,450,673 5,298,863
Damages and legal expenses-------------- 978,611 1 ,0 4 3 , 5 8 5
General expenses---------------------  733,294 707,368
fre ig h t  and mall expenses.....................  252.763 227.004
Amer. Ry Traffic Co. exp____________  7 1 1  1306
T a x e s .................................................- ...........  1,775,041 1,465,’ 535

Total...................   $14,387,100 $13,631,901
Net earnings.........................  $8,839,450 $8,354,642Other Income_____________  3 1 7 ,9 9 1

Total Income_________   $9,157,441
Fixed charges (net)__________   5,446,219

Surplus ...............    $3,711,222
Special appropriations

297,524
$8,652,166

5,503,687
$3,148,479 

88,535

$1,384,581 
2,070,814 
1,498,712 
4,994,463 

921,538 
689,522 
174,289 

3,192 
1,454,213

$13,191,324 
$7,788,191 

278,814
$8,067,005 
5,455,410

$2,611,595
Dividends . .  . -  —’V.V-Y-V.V.V.V-Ts'%)2,~2~30~,851 (5)2,242,'690(4 'A) 10°06286

Balance...................................... .. $1,471,371 $817,254 $596,740
OFFICERS.—-Pres., Timothy S. Williams; Chairman of Board. A N 

Brady; V.-P. and Treas., C. D. Mcneely; V.-P. and Gen. Mgr., J. F. Calder- 
wood; See., J. H. Bennington; Comp., Howard Abel. Offices, 85 Clinton ot., Brooklyn.
.IN D K X  — V. 93, p. 43. 228, 285, 526, 793. 812; V. 94. p. 349, 416, 487, 
1507, 1565, 1625, 1694, 1762; V. 95. p. 47. 294, 817, 1039, 1206; V. 96, p. 
61, 134, 200, 359, 715, 862, 1020, 1088. •
COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO.

(1) New York Consolidated RR.
ORGANIZATION.— Incorp. at Albany on Nov. 30 1912 as a consolida

tion of the Brooklyn Union Elevated RR ., Sea Beach Ry. and Ganarsle RR 
V. 95, p. 1608.

Owns all the outstanding stock of the N. Y. MuniclDal Rv. Corn and 
guarantees Its bonds, p. & 1., Jointly with tho B. R. T 1 ’

Ctom SES'm DM0O000D(M70> D ° “ -
l ’ refstock $5,000,000 ($1 0 0 ) . . ..........................  ’̂na/nna ...................

TTn iw* x , . . .  189 o 5  g F-A 16.000,0 0 0  F eb-T  m o
Interest at Central Trust Co., New York, 

trustee.
1899 4 g F-A 7,000,000 Aug 1 1949

Int. at Central Tr. Co., N. Y ., trustee.
1896 4 M-S 650,000 Sept 1 1016

_ VV. M. Grinnell, VV. O. Platt and VVm. Man,.. . [ trustees.
Bonds.— Bonds of the Brooklyn Union and Kings Co. Elevated I4R. 

companies are guar. p. & 1. by Bklyn. Heights RR., guaranty to be stamped 
upon bonds upon presentation. In Fob. 1902 began stamping bonds with 
guaranty. Certain days each month are designated for stamping. See 
V. 96, p. 284. Both issues aro listed on N. Y. Stock Exch. Soa Beach 
1st 4s are guar., p. & 1., by B. It. T . Co. Not subject to call.

Bklyn Un El 1st M $16,000,- 
000g 4% till 1905, then 5%
($ 1 ,0 0 0 ) .............. 0

Kings County El 1st M gold
$7.000 000 ($1,000)___ c*

Sea Beach Ry 1st M $650,000 
($1,000 & $100)................. c

Name—

New York Consolidated B R ) -Elevated lines___
Surface lines___. ” ” 111111

Trackage on N. Y. & Bklyn."Bridge-Elevated lines______ b
Surface lines................” 1”

Trackage on C.  I. & Brooklyn'RR 
Trackage on WUUamsburgh Bridge—. i I ... I llrtnn

Surface lines.
Total miles operated...................... 273.226

ls< 2d Sidings, Total
Track. Track. Ac. miles.2.134 1.851 0.198 4.183.104.987 100.072 22.713 227.772

1. 29.712 28.987 3.223 61.922
67.236 65.470 10.337 143.043

. 3.950 3.188 .348 7.486

. 1.184 1.184 3.301 5.669

. 9.549 8.926 8.460 26.935

. 29.249 29.221 5.802 64.272

. 17.082 17.082 21.478 55.642

. 1.762 1.762 .231 3.755

. 1.802 1.707 3.509

. 1.203 1.538 — 2.741
1.635 1.635 3.270. 1.741 1.741 '.218 3.700

273.226 264.364 76.309 613.899

D IV ID E N D S .— The first d iv ., o f 2 % , on the old Bklyn. Union Elevated 
R R . pref. stock was paid June 29 1901; in 1902 and 1903,3% ; In 1904, 3  A  
in 1905, 4 % ; in 1906, 4J^% ; in 1907 to 1911, incl., 5%  per ann.; in 1912 
Juno, 2 )4 % ; Dec., 6 % . On com. first d iv ., 5 % , paid Juno 10 1910; D ec .’ 
2 > i% . In 1 911 ,5 % . In 1912, June, 2'A%\ Dec.. 6 % .

R O A D .—-Embraces 64.272 miles o f elevated track and 55.642 miles o f  
surfaco track T o t a l ,119.914 miles. Tho Now York & Brooklyn Bridge 
has 7.264 miles c f  track In addition.

O FFICERS.— pres., John H. Ilallock; V .-P . and Treas., C . D. Mcneely;
V fc i :f2-o S T o fa "*  s“ " J' “ •
(a) New York Alunicipal Railway Corporation.
O R G A N IZA TIO N .— Incorp. in N. Y . on Sept. 27 1912 to operate the 

enlarged transit system (elevated roads and subways) covered by tho agree
ment between the company and tho city, and to construct and own such 
parts o f  the system as are scheduled for private rather than public owner
ship. V. 95, p. 818. Tho order in which earnings o f  tho enlarged system 
will be pledged is as follows:

1. T o  com pany, an amount equal to prosent annual net earnings o f  the 
existing New York Consolidated R R .

2 . T o  the company an amount equal to 6 % per annum on tho sum In
vested by tho company in construction and equipment, equivalent to in
terest at 5 % , and sinking fund o f 1 % on tho now bonds.

3. T o  tho city. Interest and sinking fund on its investment.
4. The remaining not earnings will bo dividod equally botwoon tho com 

pany and the city.
Tho com pany’s preferential payments will bo cumulative.
In March 1913 tho P. S. Commission approved a contract with tho Brook

lyn Heights R R . for tho use o f tho Lutheran Cemetery lino.
LEASE TO N . Y . CONSOL. R R .— On March 26 1913 tho P. S. Com m , 

sanctioned the lease and assignment to tho N. Y. Consol. R R . o f all rights 
under tho contract with the city respecting now rapid transit linos. (See 
V. 96, p. 360, 947.) Tho company also transferred to tho N . Y. Consol. 
R R . tho certificates for extensions and additional tracks, as well as certain 
real estate in Brooklyn and tho above-mentioned contract with tho Brook
lyn Heights IiR . regarding the Lutheran Cemetery lino. Tho lease calls 
for 6 % alvs. on tho N . Y. Municipal Ry. Corp. stock.

The Municipal R y. Corp. agreos to  furnish all tho money necessary to 
carry out the terms o f tho dual system contracts and has tho option o f doing 
all tho construction work land acquiring all the equipment, or o f  requiring 
the Consolidated Co. to do so on reasonable notice.

On Mar. 20 1913 tho Pub. Serv. Comm, approved a mtge. to secure an 
auth. Issue o f $100,000,000 5% bonds and authorized tho issuanco o f $40,
000,000 bonds thereunder, tho proceeds to bo applied as shown in V. 96, 
p. 863.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2,000,000 ($ 1 0 0 )_____ _______ All owned by N. Y . Consol. R R .-------
First mortgage $100,000,000? 1912 5 g J-J $40,000,000 Jan 11066

($1 ,000& $500) gold ._c*& rlin t, at Central Trust C o., N . Y ., trustee.
Bonds.— Guar. prin. & int. by B. It. T . and N . Y. Consol. R R ., and aro 

pledged as security for B. It. T . secured notes. Semi-annual sink, fund 
aftor July 1 1918 (minimum, .3175%; maximum, A % )-  Bonds are subj.

360 <86!?^947^rS' no^ co *n any amount at 107A -— V. 95, p . 818; V. 96,

Railroad.— A trolley road.
O R G A N I Z A T I O N .— Chartered March 13 1803 under the laws of New  

Y o rk . Opened In July 1895 and In April 1896 leased the A tlantic  A ven u e  
1JR Vo&«c ’ A s  stated above, the Rapid Transit Co. owns $8.i09,700 out of 
the $8,500 0 0 0  com m on stock o f the Nassau Electric and $6,303,075 out  
of the $6,500,000 preferred stock .

Lease.—Was.formerly leased for 909 years from April 1 1900 to Brooklyn 
Heights R R ., but colncldently with a decision compelling the Issuance o f 
transfers from one leased line to another (V. 79, p. 102) the lease was ter- 
mlnated on June 30 1904. For still another decision as to transfers, see 
V. 82, p. 1323; also V. 85, p. 404.

The assets of the Kings County Traction Co. were purchased at public 
sale In July 1898 by the syndicate conducting the consolidation. V . 67, 
P - 74f 125. Certificate of merger o f Atlantic Avenue R R . and United R R . 
(the latter being successor to the Brooklyn Cable Co. sold at foreclosure 
Dec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821.

In June 1907 a 10-year m ortgage for $5,000,000 was authorized to  secure 
certificates o f Indebtedness Issued from  tim e to tim e to the Brooklyn Rapid
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Transit for advances made for Improvements, &c . but In July 1008 the 
Public Service Commission denied application for approval of mtge. V 84, 
p. 1181 1246 1550 V . 87 I>. 224.

STOCK AND BONDS. Date. Interest. Outstanding Maturity
Common stock $8 ,500 ,000 ..........................................$8,500,000 -----------------
Preferred 4 %  cum $6,500,000............ M-N 6,500,000 See text.

Bonds.— For details see Rapid Transit statement above.
R O A D .— Embraces 143.043 miles of single track.
Atlantic Avenue R R . (now part of Nassau Electric) owned the double 

track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station In Brooklyn, 0 lA  miles (11) miles of track), which Is leased 
tor 99 years from June 1 1877 to the Long Island R R . Co., affording that 
eomnany entrance Into the city of Brooklyn— rental, formerly a percentage 
o f receipts, was changed In 1895 to $60,000 yearly. V 61, p. 828. Liti
gation has arisen with Long Island R R  with reference to use of Atlantic 
Avenue. See V. 74, p. 1139. In Oct. 1910 N. Y . Court of Appeals decided 
■that the city had the right to tear up rails, but city has taken no action 
l ooklng to the exercise of the right.

D IV IDEN D.— First dlv. on pref under lease was paid Dee 31 1900,4% ; 
1901 to 1907 lncl., 4%  per annum; In 1908, N ov., 2% : In 1909, N ov.. 2% 
In 1910 and 1911 ,4% ; in 1912, M ay, 2% ; N ov ., 2%  reg. and 4%  on account 
o f arrears.

ANNUAL R EPO RT.— For year ending June 30 1912. gross, $4,753,021; 
net, $1,387,906; other Income, $149,374; charges, $1,053,418; surplus, 
$483,862. V. 82. p. 1323.

(3) Prospect Park & Coney Island R R.— A trolley road.
ORGAN IZATION .— Controlled by Long Island R R ., but on June 17 

1899 the Brooklyn Rapid Transit Co took possession under a lease for 999 
years to the Brooklyn Heights R R . and equipped the road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) In Feb. 1907 this lease was assigned to 
the South Brooklyn R y. V .8 4 ,p  569. Rental was $40,000 per annum and 
expenses until 1909, when amount Increased to $45,000. In consideration 
of a guaranty by Long Island R R .. annual Interest on the greater part of 
Prospect Park & Coney Island’s bonded debt has been reduced from 6 and 
7% to 4 /4 % . See V. 56, p. 42; V . 62, p. 187. $172,600 stock, all the 2d
M. 6s, $171,200 of Income 6s and $80,000 of 1st M. 6s are owned by L. I. R R .

STOCK AND BONDS. Dale. Interest. Outstanding. Maturity.
Stock $100......................................................................... $250,000 ....................
Second mortgage now firstl 1886 4/4 F-A 340,000 Feb 1 1926

($1,000 each)............_ .c*& r) 1886 6 F-A 160,000 I c b  11926
Third mortgage (now second)I 1891 4/4 g M-S 96,000 Mch 1 1031

gold ($1,000 each)___c*& rj 1891 6 M-S 104,000 Mch 1 1931
Interest on above mortgages payable at U. S. Mortgage & Trust Co., N. Y. 
Income bonds non-cum______  1880 6 M-N 250,000 May 1 1920

ROAD.— Embraces 26.935 miles of single track.
EARN INGS.— Now Included In those of Brooklyn Rapid Transit. The 

Prospect Park & Coney Island received as rental from Brooklyn Heights In 
year ending Dec. 31 1911, $45,000; other Income, $29,996; total, $74,996; 
Interest, taxes, &c.. $73,458; surplus, $1,538.

C O N E Y  IS L A N D  & B R O O K L Y N  R R .
In April 1912 the Lawyers’ Title Insurance & Trust C o. acquired over 

two-thirds o f tho outstanding stock on behalf o f A. N . Brady and associates.
As to proposed purchase by Coney Island & Gravesend B y., see remarks 

under B. It. T . C o. • ,
ORGAN IZATION .— Chartered Dec. 10 I860. Cars commenced running 

over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383.
Brooklyn City & Newtown was leased In Nov. 1897 for 999 years. In 

1900 acquired all the stock of that company, but legal proceedings com 
pleting merger with Coney Island & Brooklyn were not eirocted until 1910.

On March 8 1910 and July 30 1910 Pub. Ser. Comm, sanctioned the Issues 
of $151,000 and $490,000, respectively,of 1904 consol, m tge.bonds for Im
provements, &c. V . 90, p. 697; V. 91, p. 336. Being unable to sell these 
bonds, Pub. Ser. Comm. In Jan. 1911 auth. the Issue of $500,000 notes (see 
below) secured by pledge of $625,000 of aforementioned bonds. V. 92, p. 59. 

STOCK AND BONDS. Date. Interest. Outstanding. Last dlv.,Ac
Stock $3,500,000 (par $100)-............ Q .-F. $2,983,900 Feb 07, 2%
First consolidated mortgage! 1898 4 g J-J 2,000,000 July 1 1948

$2,000,000 gold...................... J Mercantile Trust Co. New York, Trustee.
Consol mortgage $10 000,0001 1904 4 g J-J 1,500,000 Jan 1 1955

gold ($1.000)____________c*J Mercantile Trust Co.. New York. Trustee,
Car trust bonds $30,000 ____ /  1908 6% F-A 12,000 Aug. 1 ,’ 13-14
— V. 86, p. 420 480. f Interest at Brooklyn Trust Co.
Coll g notes $500,000 ($1,000)/ 1911 6 J-J 500,000 Jan 1 1914

l Equitable Trust Co., N. Y ., trustee. 
Brooklyn City & Newtown) 1889 5 J-J 2,000,000 July 1 1939

first mortgage $2 000,000. j Interest at Mercantile Trust Co. N. Y Trus.
Real estate m ortgages----------------------  5% 288,062 ___________

Bonds.— Of the new $10,000,000 bonds. $4,000,000 are reserved for prior 
liens, $625,000 are pledged under coll, gold notes of 1911 and $3,875,000 are 
reserved for extensions and Improvements. No sinking fund and bonds 
cannot be called. Notes are subject to call at 101.

ROAD. First track. 23 78 miles; 2d track. 22.23 miles; mlso. track, 6.48 
miles; total operated, 52.51 miles. 479 passenger and 31 other cars.

DIVIDEN DS.— In 1895, 6% ; In 1896, 5% ; In 1897, 6% ; In 1898 8 /4 % .
T. 67, p. 955. In 1899, 10%; In 1900, 10% ; In 1901, 1 3 /4 % ; In 1902 
16% .; In 1903, 16%; In 1904, 16%; In 1905, 10% ; In 1906,8 %; In 1907. 
Feb., 2% ; May dividend passed. None since.

R E P O R T .— For years ending June 30:
IZ M ot Gross. Net. Oth.Inc. Tnt.taxes.&c. Bal.sur.
1911-12......................... $1,415,133 $421,398 $31,234 $426,736 $25,896
1910-11 . .  1,538,003 555,995 25,956 400,814 181,136
1909-10 ....................... 1,470,672 458,841 2,026 369,090 91,777

OFFICERS.— Pres., S. W . Huff; 1st V .-P ., Harold FItz Gerald; 2d V .-P ., 
Allan McCulloch; Sec. and Trcas., D. B. Cannon; Aud., E .T . Baker.—  
V. 89, p. 102, 1068; V. 90, p. 697, 771; V. 91, p. 330, 1629: V. 92, p. 59, 
117; V. 93, p. 1105; V. 94, p. 767, 1185, 1695; V. 95, p. 1122; V. 96, p. 1020.

V A N  B R U N T  ST R E E T  & E R IE  B A S IN  R R .— A trolley road.
ORGAN IZATION , &c.— Chartered Feb. 15 1861. Stock. $200,000, al 

Issued; par. $10. Bonds, $75,000 1st mtge. authorized; $31,000 out., 
Track, 2.78 miles, changed to electricity In 1898. 6 pass. cars. For year
end. June 30 1912, gross, $40,184; net, after taxes, $7,168; other Income, 
$358; Interest, &o., $1,950; balance, $5,576.

OFFICERS.— Pres.. John F. Murphy; V .-P ., D. W. Sullivan; See. and 
Treas.. YVyllys Terry. Office, 264 Van Brunt St.. Brooklyn. N. Y

B U F F A L O , N . Y .
B U F F A L O  &  DEPENV R Y .— A  trolley road.
O R G A N IZA T IO N .— Incorporated on April 27 1897. Tho Independence 

Trust Co. o f Philadelphia owns about tlireo-fourths o f tho stock and tho 
entire $350,000 bonds. , , .

In June 1907 Railroad Commission granted permission to the Buffalo 
Genessee & Roch. R y. to build an extension from Depew to Rochester. 
Certain amount of grading completed, but no track laid up to Apr. 1912.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $350,000 ($1 0 0 ) ................................... - - - - -  $305,000 ___________
Buff & I) 1st mtge, $350,000.. 1001 5 J-J 350.000 Jan 1 1031
Loans payable June 30 1911.................................... 119,533 ....................

EARN ING S.— Year ending June 30 1912, gross, $18,338; deficit under 
operation, $4,049. In 1910-11, gross, $18,071; deficit under oper., $4,160.

RO A D .— Operates a double-track road from Buffalo to Depew, 13.59 
miles of track; 00-lb. rail; 5 cars.

OFFICERS.— Pres., YVm. L. Nevln; V .-P ., J. Ernest Richards; Sco 
and Trcas., John J. Collier. V. 79, p. 2695.

B U F F A L O  & L A K E  E R IE  T R A C T IO N  C O .— A  trolley road.
Default.-—'Tho company having defaulted on tho Interest duo N ov. 1 

1912 on tho 1st & ref. M . 5% bonds, a protectlvo committee, o f which 
Alvin W . Krech is Chairman and Samuel Armstrong, 37 Wall St., Sec., 
have requested tho bondholders to deposit their bonds with Equitable Trust

C o., 37 W all St., N . Y ., as depositary, or the Girard Trust C o. o f  PhiJa., 
as sub-depositary. The committee also made arrangements for an advance 
on or after N ov. 1 1912 of an amount equal to the interest due N ov. 1 as 
to all bonds deposited. V. 95, p . 1121, 1206. Plans for reorganization 
are progressing satisfactorily, and a tentative agreement has been reached 
and application is to be made to P. S. Comm. for approval o f same. Until 
consummation o f reorganization no adjustment will be made o f interest 
due M ay 1 1913 on deposited bonds.

O R GAN IZATION .— Incorporated in New York and Pennsylvania In 
Dec. 1906 and is a consolidation of the Hamburg R y ., the Dunkirk <Se Fre- 
donla R R ., the Buffalo Dunkirk & Western R R ., the Lake Erie Electric 
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric 
Motor Co. for 999 years, which com pany leases the Erie City Passenger R y. 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside 
St. R y. for 999 years from March 1 1901. In 1909 leased the Buffalo & 
Lack. Tract. Co. for 999 years. V. 88. p. 1001. Also owns all the stock 
of this com pany, and guarantees the bonds. Also owns all stock ($750,000, 
all out) of the Dunkirk St. R y ., which com pany has a franchise In Dunkirk 
and has built about 5 miles of track.

The Niagara & Erie Power Co. Is controlled by the Buff. & Lake Erie 
Trac. Co. and the Niagara Lockport & Ontario Pow. Co. Interests, and its 
bonds are guar., p., 1. & sk. fd ., one-half each, by these two companies.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $5,000,000.. .  $5,000,000 ___________
Pref, 5 % . $2,500,000 cum!

from July 1909 .................... j ..............................  2,500,000 ....................
1st and ref mtge. $12,000,-1 1006 5 g M-N 7,066.000 Nov 1 1936

000, g ($1,000)__________c*j Interest at New York Trust Co., Trustee.
Erie El M 1st mtge. $200,0001 1889 6 g J-J 148,000 Jan 1 1919

($1,000), gold--------------- .cjCentral Trust Co., trustee. New Yoik  City.
Erie El M 2d mtge, $150,0001 1892 6 g J-J 1 0 2 ,0 0 0  Jan 1 1918

($1,000), g o ld .. _______ cjCentral Trust Co., Trustee, New York City.
Erie El M 1st ref sink fundi 1901 5 g A-O 1,000,000 April 1 1941

$1,250,000, gold ($1,000). [ Interest at New York Trust Co.. Trustee,
Cannot be c a l le d . .___ ,c*J New York City.

Hamburg Ry 1st mtge, $750,-1 1906 4 g M-N 745,000 Nov 1 1926
000, gold ($1,000)_________jln t . at Equitable Trust Co., N. Y ., Trustee.

Dun & Fred ref M, $100,000,1 1902 5 g J-J 39,000 July 1 1952
gold ($100, $500 & $1,000)/ Fidelity Trust Co.. Buffalo, Trustee. 

Niagara & Erie Pow 1st Ml 1911 5 J-J 510,000 Jan 1 1941
$1,250,000g($l,000)gu p &IJGuaranty Trust Co., New York, Trustee. 
Bonds.— Of the $12,000,000 new bonds, $2,100,000 are reserved to take 

up a like amt. o f underlying liens. These new bonds are subj. to call on any 
lnt. date at 110 and Int. Int. on the 1st and 2d mtges. of tho Erie EL M otor 
Co. Is paid by Kountze Bros., N. Y. The Erie El. Motor ref. bonds are 
secured by deposit of entire stocks of the Erie City Pass. R y. and the Erie 
Reed Park & LakesideSt. R y. A sink. fd . of 1 % ann. on these bds. began 
April 1 1906 and will be Increased to l k  %  in 1916. The Hamburg R y. 
bonds are no longer subject to call. The Dunkirk & Fredonla refund
ing mortgage bonds are subject to call on any interest date at 103. 
Niagara & Erie 1st M. bonds are subj. to call, any or all, on any lnt. day 
at 105. Sk. fd. from Jan. 1 1916, 1 J4% of bonds auth. Bonds are guar., 
p., I. & sink, fd., by Buff. & Lake Erie Trac. and Nlag. Lockp. & Ont. 
Pow. Co., one-half each. V. 92, p. 530.

RO A D .— Operates 81 miles of track from Erie through Northeast to 
Westfield, Including city lines In Erie. Also the Jamestown Chaut. & Lake 
Erie from Westfield to Jamestown, 37 /4 miles. Also 3 miles In Dunkirk 
(owned by Dunkirk St. Ry.) and 4 miles formerly owned by the Dunkirk & 
Fredonla. Also 15 miles from Buffalo to Hamburg. Total track, 147 m. 
The gap between Hamburg and Dunkirk (about 33 miles), which completes 
a through line between Buffalo, N. Y ., and Erie, Pa., was put In operation 
In Deo. 1908. Enters Buffalo over tracks of the Buffalo & Lackawanna 
Traction Co., which see below. Grand total of track. 172.72 miles.

O FFIC E RS.— V .-P . & Gen. M gr., J. S. Pevear; Sec. & Asst. Treas., 
M . D . Evans; Treas. & Asst. Sec., A . F. Tideswell.— V . 88, p. 293, 1001: 
V. 92, p. 525; V. 95, p. 1121, 1206.

(1) Buffalo & Lackaw anna Traction Co.
ORGAN IZATION .— Incorporated In New York In June 1906 to furnish 

an entrance Into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. Stock $100,000 (V. 88. 
p. 748), all owned by Buff. & Lake Erie Trac. Co. Has universal transfers 
throughout city of Buffalo through contract with International R y. Co.

In N ov. 1912 P. S. Comm, authorized $160,000 additional bonds for con
struction and impts., to be sold at not less than 80. These are not included 
n the amount reported outstanding below. V . 95, p. 1471.

BONDS.—  Date. Interest. Outstanding. M aturity
1st mtge $1,500,000 gold___ / 1908. 5 g J-D $1,000,000 D ec.1 1928

($1,000) guar____________ c lln t . at. New York Trust Co., Trustee.
Bonds are subject to call on or before Dec. 1 1913 at 110 and int. They 

have no sink. fund. Remaining bonds are reserved for betterments and 
extens. at 85% of cost. Bonds guar., p. & L, by Buff. & L. Erie Trac Co. 
V. 90, p . 235.

RO A D .— Is a double-track road about 4 /4 miles long. Began operating 
Dec. 22 1909.

O FFIC E RS.— Pres., R . E . Griscom ; V .-P s., J. S. Pevear and M . W . 
Dodge; Sec. & Asst. Treas., M . D . Evans; Treas. & Asst. Sec., A . F. 
Tideswell.— V. 88, p. 293, 748; V. 90, p . 235; V. 95, p. 1471.

BUFFALO SOUTHERN RY. CO.—A trolley road.
O RG AN IZATIO N .— Incorporated In New York on Aug. 26 1904 and la 

a consolidation of the Buffalo Hamburg & Aurora R y. and the Buffalo 
Gardcnvllle & Ebenezer R y. V. 79, p. 2146. Franchises perpetual. Has 
trackage rights In Buffalo over tracks of the International Traction Co. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2 ,0 0 0 ,0 0 0  ($1 0 0 ) ...........  - - _______  $547,200 ----------------
1st mtge, $2 000.000, gold t 1904 5 g A-O 15 600,000 Oct 15 1934

($ 1 ,0 00 )---------------------- .c * { ln t . at Seaboard Nat. Bank, N. Y , or at
^ 'Fidelity Trust Co., Buffalo. Trustee.

BONDS.— No s. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and lnt., on any lnt. date upon 3 months' notice. $1 ,4 0 0 ,0 0 0  bonds 
reserved for future extensions and equipment.

E A R N IN G S.— For cal. year 1912, gross, $78,442. In 1911, gross,$74,909 
RO A D .— Operates from Buffalo to Hamburg, East Hamburg and Or

chard Park 1514 miles; also has a line from Buffalo through Gardenvllle 
and Ebenezer to Lien’s Park. 5(4 miles. An extension to East Aurora 
15 miles, Is under construction, 5/4 miles completed. 60-lb. T and 80-lb. 
girder rail.

OFFICERS.— Pres., W m . M. Griffith. New York; V .-P .. Geo. F. W ells. 
East Aurora, N. Y .; Sec., H. M. Gear, Buffalo; Treas. & Gen. Mgr., N. A . 
Bundy, Buffalo.— V. 86, p. 419.

BUFFALO & WILLIAMSVILLE ELECTRIC RY.
ORG A N IZA TIO N .— Chartered Aug. 10 1891. In May 1904 authorized 

capital was Increased from $75,000 to $3,500,000, and In July 1904 a new 
mortgage for $3,500,000 was made to provide for extension to-Rochester. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($3,500,000 authorized) ------  ------------ $75,000 ------------------
1st mtge, $3,500,000, goldl 1904 5 g J-J 127,500 July 1 1944

(.$500 and $1,000)-......... Int. at Commonwealth Tr. Co., Buffalo Trust
Bonds.— Are subject to call on any interest date at 105.
E A R N IN G S.— For cal. year 1912, gross, $44,882. In 1911, gross, $42,839 
RO A D .— 6.65 miles of track. Buffalo to Wllllamsvllle. An extension from 

Wllllamsvllle to Rochester, 60 miles, Is contemplated; has been completed 
In village of Batavia 4.48 miles o f track. Permission to build remainder 
has been granted by Railroad Commissioners. Rails 80-lb. T and 90-lb. 
grooved girder.

OFFICERS.— Pres.. L . L. Lewis Jr.; V .-P . and Gen. Mgr.. L. L . Grove: 
Sec., Godfrey Morgan; Treas., L . K . W arnlck.— V . 84, p. 1306.

IN TERN ATIO N AL TR A C TIO N  C O — Trolley. (See la p  p . 24.)
Tho United Gas & Elec. Corp. (see statement o f company under New 

York) owns over 50% of Internat. Trac. C o. com . stock. V. 94, p. 1383.
In Dec. 1912 the Pub. Serv. Comm, approved the reorganization plan, 

calling for exchange o f old coll, trust 4s, $ for $, for new coll, trust 4s o f  
International Trac. Co. due July 1 1949, and limiting the issue to $18,335,-
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000 instead of the $30,000,000 proposed. V . 96, p . 63. The few remaining 
hnnrls o f 1890 which did not assent to plan havo been called for payment 
on July 1 1913 at 110 and int. V . 96, p . 1021.

ORGAN IZATION .— Organized on Jan. 18 1899 under N. J. laws and 
has acquired all the electric railways connecting the cities of Buffalo, Niagara 
Falls Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems In all of said cities; also the electric raliway connecting 
the villages of Depcw and Lancaster with Buffalo. It also acquired the 
Canadian Electric Raliway, traversing the entire length of the Queen V ic
toria Niagara Falls Park and connected It with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the Suspension 
Bride-e between Queenston and Lewiston, which bridges have been equipped 
with trolley tracks. Owns entire stock and $4,984,500 bonds o f the Inter
national Ity. Co. Has traffic agreement with Niagara Gorge R R . for the 
oneration o f cars over tho latter’s 8-mile lino. Contract runs to 1941. In 
M ar. 1913 issued $500,000 ser. 6%  deb. notes dated Feb. 1 1913. See 
V. 96, p . 1021.

Strike.— On April 6 1913 a striko was begun on the com pany's lines, but 
on April 12 1913 tho men returned to work under an agreement by tho com 
pany to listen to all complaints and to arbitrate all differences.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, common. $ 1 0 ,0 0 0 ,0 0 0 .------  ----------  $10,000,000 ------------------
Pref, 4 %  cum $5,000,000____ . . . .  _______  5,000,000 See text
Coll, trust $18,335,000________1912 4 J-J 18,335,000 July 1 1949
Serial debenture notes $500,-/ 1913 6 F-A 500,000 See text

000 ($1,000), gold______ c\Int. at Chase Nat. Bank, N . Y ., or fidelity
( Trust C o. o f Buffalo, Trustee.

Car trust certificates No. 2 1 1906 J-D 15 210,000 1913-1916
$600 000 ($1,000)______ c*/Commercial Trust Co., Phila., Trustee.

Car trust certificates No 31 1907 6% 113,000 See text
$250,000................................. /Commercial Trust Co. Philadelphia. Trustee
*Donds and Notes.— The debenture notes maturo $50,000 annually be* 

ginning Feb. 1 1914. Callable at 100 and tnt. on any int. date. Car trust 
cortfs. N o. 2 are secured by title to 150 cars. Thoy fall due in semi-annual 
Installments o f $30,000 each from Dec. 1906 to Juno 1 9 1 6  inclusive. Car 
trust certificates N o. 3 are secured by  title to 50 care. They fall duo in 
semi-annual installments of $12,000 March 1 and $13,000 Sept. 1 from 
March 1 1908 to Sept. 1 1917.

Dividends.— As a result o f tho reorganization bringing about the Issuance 
o f now coll, trust bonds and tho settlement o f tho International R y. s in
debtedness to the Traction C o., a dlv. o f 2%  on the pref. stock was paid 
Feb. 1 1913; also an additional 4%  on account o f accumulated dividends.

Franchises.— In June 1900 we were Informed that the majority of the 
franchises In Buffalo arc practically perpetual, none In Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex
cepting only the Fillmore Avenue franchise, covering an extension of 0 H 
miles on the east side In Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, VV. Seneca. Morgan, and VV. Chippewa Sts.; 
extension of Morgan St. or Elmwood Ave.. In the Terrace and College Place.

Consolidation or Constituent Companies.— On Feb. 20 1902 the Interna 
tional Railway Company was Incorporated In New York with $10,120,500 
stock and In Aug. 1902 this was Increased to $17,000,000, of which $16, 
320 500 has been Issued (all owned by the International Traction C o.), asa 
consolidation of the fallowing companies, whose shares had previously been 
held by the Traction Co.; V. 74, p. 427.

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged In the same).

Buffalo Sc Niagara Falls Electric Railway.
Buffalo Sc Lockport Railway (after ElmwooiJ Ave. and Tonawanda Elec

tric Railway had been merged).
Buffalo Tonawanda Sc Niagara Falls Electric R R . Co.
I.ockDort Olcott Railway.
Niagara Falls Sc Suspension Bridge Railway (after the Niagara Falls 

Whirlpool & Northern R y. had been merged in It).
Niagara Falls Suspension Bridge Co. , ,  . _  ̂ „
The Buffalo Raliway owned the $2,860,000 stock of the Crosstown Street 

Ry. of Buffalo, and this passed to the International Railway Co.
On July 1 1902 the International R y. Co. acquired bv purchase the 

Niagara Falls Park & River R y ., tho Clifton Suspension Bridge C o ., tho 
Lewiston Connect. Bridge Co. and Queenston Heights Bridgo C o. and in 
Dec. 1912 merged the Electric C ity R y.. and in April 1913 tho Crosstown 
St. R y. was also merged, thus leaving tho International Railivay Co. and tho 
Frontier Elec. R y. tho sole operating companies and the International Trac
tion Co. tho holding company. , , J _  „  „  _  x ,

In Dec. 1912 tho P. S. Comm, authorized tho Railway C o. to mako a 
mortgage for $60,000,000 as below. V. 95, p. 1608.

Liens of Constituent and Owned Companies.
BONDS—  Date. Interest. Outstanding. Maturity

Internat. R y. ref. Sc imp. M . /  1912 5 M -N  $8,176,000 N ov 1 1962
$60,000,000 gold____c*&rlBankers Trust C o ., Now York, Trustee.

Buffalo Ry 1st con mtgei 1891 5 g F-A 5,000,000 Feb 1 1931
($1,000)$5,000,000,g, c* &r( Int. at Co’s, office. Buff., E. W. Clark & Co., 

(.Phila., or Bankers Tr. Co., N. Y. Trustee. 
aTonawanda St R R  1st M ,/ 1892 6 J-J 60,000 July l 1922

$250 000..............- ................. (Interest at company s offico, Buffalo.
aTonawanda filectric R R . lstl 1895 4 A-O 40,000 April 1 1917

m tm   /Interest at company s office, Buffalo.
DCrosstown St R y 1st rntge.gl 1892 5 g M-N &2,974,000 M a y 1 1032

($3,000,000). gu p & 1— c* /In t. at Metropolitan l r .  Co. N. Y . Trustee. 
Buffalo Traction 1st m tge.l 1898 5 g J -D  673,000 Dec 1 1948

$5,000,000 ........................... /In t. at Metropolitan Tr. Co., N. Y . Trustee.
f 1897 5 J-D 215,000 June 1 1927

Buffalo Bellev Sc Lan M tgc.( Redeemable at par.
Buff Sc Nlag Falls Idee R y— \ 1895 5 g J-J 750,000 July 1 1935

1st M, $750,000. gold____c /In t . at Bankers Trust Co., New York.
2d M, $250,000, g. s f, redv 1896 5 g J-J 515 <100 July 1 1921

after 1901 at 105 ($1,000)c; Int. at Bankers Trust Co., N. Y ., Trustee 
Buffalo & Lockport 1st mtge,\ 1898 5 g J-J 500,000 July r 1938

gold. $5 0 0 . 0 0 0 ..................  ./E quitablo Trust Co., N. Y .. Trustee.
Lockport *  Olcott Ry 1st) 1900 5g J-J 800,000 July 1 1920

mtge, $1,000,000, gold) int. at Guaranty Tr. Co., N . Y .. Trus.; also
($ 1 ,0 0 0 )........................ --c* l  at Buffalo. Guar., p. Sc L, by Inter. Trac.

Niagara Falls Suspension) 1897 5 g J-J 300,000 Jan 1 1028
Bridge, Clifton .Suspension)Toronto General Trusts Co , Trustee.
B r id g e______  _____ ______' Int. at American Exch. Nat. Bank, N. Y .

Lewiston Connecting Bridge) 1808 5 g A-O 125,000 0 , t 1 1928
Co, Queenston Heights) Toronto General Trusts Co. Trustee.
Bridge Co_________________ < Interest at American Exch. Nat. Bank, N. Y .

Nlag Falls Park Sc River lstv 1893 5 J-J 600,000 Jan 2 1914
mtge, Canadian cu rren cy -./In t. at Imperial Bank, Toronto. Canada. 

a Nlag Falls Sc Susp Bridge R y 1803 4 J-J 518,000 July 1 1913
a Nlag Falls Whirlpool 3sNo R y 1894 4 j - j  22,500 July 1 1913

aAU owned by International Traction Co.
&Of this $350,000 owned by International Raliway Co.
Bonds.— Of the Internat’l R y. ref. and imp. bonds. $11,641,500 aro re

served to retire prior lien bonds; remaining bonds may bo issued only for 
add’ns, impts.. Sec., with consent of the P. s . Comm . Coup, bonds in 
donom. o f $1,000 and $100 and reg. bonds o f $1,000 and multiples. Rod. 
on any hit. date at 110 and int. Int. payable at tho offico or agency o f tho 
company in New York. 8k. fd. begins in 1912 and will provide by July 1 
1 9 4 9  sufficient funds to retiro all outstanding underlying bonds, o f a total 
par value of $12,651,500. V.96, p. 6 2 . The Tonawanda Elec. R lt. mtge. duo 
April 1 1907 was extended until 1917. Tho Niagara Falls Sc Suspension 
Bridge R y. bonds of 1893 and tho Niag. Falls Sc Whirlpool Northern bonds 
o f 1894 given in the table above matured in 1903, but were acquired by tho 
International Traction Co. and extended ten years, and then deposited with 
tho Guaranty Trust C .o  o f Now York as additional security under tho 
International Traction C o. collateral trust mortgage. All the outstanding 
stock and $4,344,000 ref. Sc impt. 5s o f tho International R y ., $60,000 
Tonawanda St. Ry. 1st 6s, $40,000 bonds of Tonawanda Elec. R R ., $518,
000 bonds of tho Niagara Falls & Suspension Bridgo and $22,500 bonds of 
tho Niagara Falls Whirlpool & Northern aro pledged as security for tho 
International Traction collateral trust loan.

E AR N IN G S.— For year ending Dec. 31 1912 (Inch International Ry. Co 
and Crosstown St. Ry. o f Buffalo), gross, $6,393,796; not, after taxes, 
$2,177,625; fixed charges, $1,458,206; sinking fund, amort, o f disc, and 
prem. on debt, $33,734; surplus, $685,685.

R O A D .— Mileago Jan. 1 1913 (incl. Crosstown St. R y. o f Buffalo 
Length o f lino, singlo track (owned, 198.50; leased, 18.36; trackago, 4.80), 
221.66 mllos; total track oper., 378.18 in. Gauge, 4 ft . 8/^ in. Rail 
(stool), 45 to 140 lbs.

E Q U IPM E N T.— Jan. 1 1913 (incl. Crosstown St. R y. o f  B u ffa lo), 1,362 
care of all classes, incl. 1,181 passenger cars; power furnished by  the 
Niagara Falls Power Co. and tho Cataract Power & Conduit C o.

OFFICERS o f all operating companies.—-Chairman Exec. C om m ., 
Thomas E. Mitten; Pres., Edward G. Connette; Sec. and C om p., W . O . 
Dunbar; Treas., N . P. Baker; A ud., Charles A . Chavel.

OFFICERS of International Traction C o.— Pres., Rodman E . Griscom; 
V -P , E . G. Connette; Sec. & C om p., W . C. Dunbar; Treas., N . P. Baker; 
Asst Sec. & Asst. Treas., John A . M cKenna.— V. 9 1 , p. 38, 945; V. 9 2 , 
D 261- V. 93 , p. 44, 7 3 1 , 1260, 1786 ; V. 94, p . 9 1 1 , 13 83 , 1764 ; V. 9 5 , 
p] 42o', 61 8 , 891 ; V. 96, p . 6 3 , 1 3 5 , 2 8 5 , 7 1 6 , 1021 .

BURLINGTON, IO W A .
BURLINGTON RAILW AY & LIGHT CO .— A trolley road. 
ORGANIZATION.— Incorp. In 1912 In Delaware and acquired the Peo

ple’s Gas & Elec. Co. and old Burlington R y. & Light Co. Does entire 
municipal and commercial electric lighting and power business in Burling
ton and suburbs. Also owns steam-heating and gas plants. Railway fran
chises are perpetual, except for two suburban extensions of minor Import
ance. Other franchises expire In 1927.

STOCKS AND BONDS—  Date. Interest. Outstanding. Maturity *
Common, $3,000,000------------- --------- --------------- $2,000,000 - -----------------
Pref $2.000.000____________ _____  __________  1,000,060 -----------------
1st mortgage, $7,500,000, gl 1912 5 M-S 1,400,000 Mch. 1 1932

($1 000) sinking fund__c* JEqult. Trust Co., N. Y ., trustee. Int. In N .Y . 
Bonds — Remaining bonds are for additions, betterments or extens., un

der certain restrictions, at 80% of cost. Callable at 105 and int. on any 
Int. day on 3 mos. notice. Sk. fd. of 5%  of gross earns, begins July 1914.
V 'EA’RPNINGS.— For cal. year 1912, gross, $320,240; net, $152,538; other 
income $ 8  395; total income, $160,933. In 1911, gross, $306,519; net, 
after taxes ’ $141,340; other income, $10,428; total income, $151,768- 

ItOAD — Owns and operates about 19 miles o f  track in Burlington and 
its suburbs. 6 6  to 85-lb. T  rail. 62 passenger care.
U OFFICERS — Pres., Geo. II. Higbee; V .-P ., E. C . Walsh; Sec. & Treas. 
and Gen. M gr., C . H. Walsh.— V . 95, p. 678. 1039.

BURLINGTON, VT.
BURLINGTON TRACTION CO.— A trolley road.
Tho P S Comm, o f Vermont has auth. an Issue o f $500,000 30-year 5%  

gold bonds, of which $200,000 have been issued, the proceeds being used to 
pay for power plant at Vergennes, Vt.

STOCK AND BONDS— Date. Interest. Outstanding. M a tu rity
Stock" $2 0 0 :0 0 0  (par $100)_______ - Q-F $200,005 See text-
3 0  yeir bonds $500,000....................  5%  200,000 .....................
Win Sc B Horse R R  1st M.) 1894 6  g J-J 150,000 Jan 1 1914

$150 000 gold (f 500 and | Not subject to call before maturity.
j l  0 6 0 ) _______ cj Interest at Burlington Trust Co., Trustee.
Bonds.— $150,000 bonds are reserved to retire the Winooski Sc Burlington 

bonds, and the remaining $150,000 can only be issued with permission o f
Public Service Commission. ,  _  ___ . _  ...RO A D .— Owns 11 miles of track In city of Buillngton. Rails 50. 
60 and 75-lb. T . Owns 15 box cars, 18 open cars, 2 snow plows.

i W r f r . J « n . » 0 -  o ™ , 5 3  S 5 £ | .J 8  ^ D f W j g J ! f o  a . f S . 4%
1910-11 ............ 126,870 50,846 12,991 12,000 5,856 sur.19,999

OFFICERS.— Pres., Ellas Lyman; V .-P ., Jno. J. Flynn; Treas., W . r . 
Hendee; Sec., C. W . Brownell.— V. 94, p. 1185.

BUTTE, MONT.
BUTTE ELECTRIC R A IL W A Y .— Trolley.
This company was Incorporated in West Virginia in December 1899 as 

successor to the Butte Consolidated R y ., sold at foreclosure.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $1,000,000 (par $ 1 0 0 ) . . ------  M-N $1,000,000 O ct’06, 2%
1st M, $700,000, gold, $1,000/ 1900 5 g M-S 700.000 Mch 11925

e a c h ___________________c*\lnt. at W .A.Clark Sc B ro., Butte.
Ronds.— May be called for payment on Mch. 1 1915, or on any Interest 

day thereafter. Sinking fund of 10 % par value of bonds begins Mch. 1 1916.
Dividends.— In 1905, 4% ; I11 1906. May, 2% ; O ct., 2% ; none since to 

May 1913— all earnings going Into construction.
ROAD.— Operates 33.3 miles of track. 56-lb T rails: 62 motor cars. 
E A R N IN G S.— Year end. Dec. 31 1912, gross, $464,532; expenses, 

$478,465; loss, $13,933. ,  _  „
O FFIC E RS.— Pres., W . A . Clark, Butte; V .-P ., J. R . Wharton, Sec. 

and Treas., J. II. Anderson, 20 Exchange Place., N . Y .— V . 72, p. 190.

CALAIS, ME.
CALAIS STREET R A IL W A Y .— A trolley road.
O R G A N IZA TIO N .— Stock, $50,000 com . and $50,000 pref.; first 

mortgage, 1910, 5s, J-J, $100,000 duo July 1 1930,
R E P O R T .— Year ending Juno 30 1912, gross, $31,485; net, $4,972; 

Interest and taxes, $5,650; deficit, $678.

3 miles; total, 7 miles, m e st. srepnen r.ieciriu ot. icy. is «  01 
oomoratton, but Is owned entirely by the Calais company. 9 cars.

OFFICERS.— Pres.. George A. Curran; Sec.. Charles F. Pray; Treas. 
and Gen. M gr., Benjamin Y . Curran, all o f Calais, M e.

CANTON, MASS.
B L U E  H IL L  S T R E E T  R Y .— A  trolley road.
ORG A N IZA TIO N .— Franchise perpetual.
STOCK AND BONDS—  Date. Interest. Outstanding. M atu rity

stock $300,000 ($100)....................................  $300,000 ............- - - 
First mortgage $500,000 1 1903 5 e A-O............ 250,000 Oct 1 1923

go ld -______ _______________ /in t .  at Old Colony Trust Co.. Boston, Trustee.
Ronds sublect to call n«s a whole at 1 15 and Interest on any Interest day. 
E A R N IN G S.— For 12 mos. ending Dec. 31 1912, gross, $93,222; net, 

after taxes, $27,177; interest, $20,475; surplus, $6,702.
R O A D .— Operates 19.5 miles of track from Mattapan, where connection 

Is made with the Boston Elevated R y ., to Canton and Stoughton, at which 
latter point It connects with the Bristol Sc Norfolk St. R y. and the 
Bay State St. R y. Standard gauge. 25 cars.

OFFIC E RS.— Pros., C . H. French; V .-Ps., A . S. Pratt and E. J. B. 
ITuntoon- Clerk, William T . Crawford; Treas., Henry B . Sawyer; Gen. 
M grs., Stone & Webster M gm t. Assn., Boston.— V. 78, p . 1906.

CAPE M AY, N. J.
C A P E  A1AY D E L A W A R E  B A Y  & S E W E L L ’ S P O IN T R A I L R O A D .—

An electric and steam road. , TIn March 1912 Nelson Z .Graves of Ph ila .acquired control. V .94,p.826,982. 
ORGAN IZATION .— Organized under the general railroad laws of New 

Jersey on Jan. 19 1893 by consolidation of the Delaware B a y *  Cape May 
R R  (owner of the Cape May & Sewell’s Point R R.) and the Cape May & 
Schellenger’s Landing R R . Uses electric power for passenger service and 
steam power for freight.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock nald In (par $50)-- --------------- ---------------  $150,000 --------------- -
Flret m ort. ($150,000)...cur.1893 5 F-A 150,000 Feb. 1,1923.
Ollier debts D ec.31 1912----------------- ---------------  391,449 . . . -----------

In 1894 and 1895 but one Interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5 % for 5 years from Feb. 1 1896, 
and remains at 5% . Trustee Is N. J. Trust and S. D. Co.. Camden, N. J.

R O A D .--Operates 6.29 miles of track extending to Cape May Point and 
Sewell’s Point, along the beach front through city of Cape May.

E A R N IN G S.— For year ending Dec. 31 1912, gross, $27,322; expenses. 
$32,991; dcf. from oper., $5,669; taxes, int., & c., $10,202; total deficit, 
$15,871.

OFFICERS.— I’ res., Nelson Z. Graves, Philadelphia.— V. 72, p. 532; 
V . 94, p. 826, 982.
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C E D A R  R A P I D S ,  I O W A .
IOWA R AILW A Y & LIGHT CO.
ORGAN IZATION .— Isa  re-lncorp. In 1912 o f the Cedar Rapids & Iowa 

City R y. & Lt. Co. and has acquired the properties formerly owned by the 
following companies:
Boone Electric Co.
Cedar Rapids & Iowa City R y.A  Lt. 

Co.
Marlon Light, Heat & Power Co.

Marshalltown Lt., Power A R y. Co 
Perry El. L t., Pow. A Heat. Co. 
Tama & Toledo Electric Power Co. 
Tama A Toledo R y. Co.

Owns and operates entire electric light and power properties In Cedar 
Rapids, Marshalltown, Boone, Marlon, Perry, Tama and Toledo; Inter
urban road between Cedar Rapids and Iowa City; the local street railways In 
Marshalltown, Boone, Tama and Toledo; the gas plant In Marshalltown and 
the heating properties In Cedar Rapids, Boone, Marlon and Perry. Inter- 
urnan road Is on private right-of-way.

In April 1913 it was reported that the Nevada (la .) Electric C o. had been 
acquired.

Date. Interest. Maturity.Outstanding.
$1,700,000

1,138,735 ____
3,029,000 Sept 1 1932

STOCK AND BONDS—
Common $3,000,000..............__ ___ _
Pref $3,000,000 7%  cu m .........  .......  .........
1st A ref mtge $10,000,000 g\ 1912 5 M-S ____ ____ ___ __ _

($500 A $1.000)------------- c * /Harris Tr. A Sav. Blc., Chicago, trustee.
Ced. Rap. & Iowa City R & LI 1903 5 g J-D 290,000 June 1 1923

1st M $2,000,000 gold ($ 1 ,-/Illinois Tr. A Sav. Bk., Chicago, co-trustee.
000)......................................c*J Int. at Harris Tr. A Sav. Bk., Chicago.
Bonds.— Of remaining 1st & ref. bonds, $296,000 are reserved for prior 

Hen and $0,675,000 are for extensions and additions at 80% o f cost for ac
quisitions, 8cc., under certain restrictions. Subject to call on any Int. date 
on or after Sept. 1 1915 at 103 and Int. Sink. fd. 1 % per ann. o f bonds out, 
beginning M ch. 1 1910 to 1921; 1922 to 1926, 2% ; 1927 to 1 93 1 ,3 % . Sink, 
rd. to be used for redemption o f bonds or for extens. and betterments. V. 95, p. 750.
1 H aô ci*'i *{fip. *  Iowa City Ry. & Lt. 1st M. a sinking fund began April 
1 1908 and bonds are subject to call on or after June 1 1913 at 107 u  A int. See V. 77, p. 2279.

1912 1911 1910
Less net earnings o f Des Moines and

Topeka properties prior to purchase _________ _________ $54,183

.  $3,062,433 $2,768,580 $2,498,227
Interest, A c................................................. $1,975,969 $1,885,221 $1 ,5 3 0 ,6 8 7
Dividends on preferred.........................  344,547 318,270 273,280

„  $2,320,516 $2,203,497 $1,809,973
• Surplus................................................... $741,917 $565,083 $688,254

During 1912 $1,108,670 was expended for maint., renewals & botterm ’ts.
R O A D .— The interurban lines comprise 489.54 miles o f  track; city lines 

comprise 169.60 miles o f track; total o f all lines, 659.14 milos. In 1912 
entered into a contract with Wabash R R . for a physical connection and 
general interchange at Decatur. Has working agreoinont with all steam 
roads in its territory that can bo of service, oxcept the Pennsylvania and 
N . Y . Central lines. Interurban lines have 150 passenger, 128 express and 
750 freight cars; city lines have 210 motor cars and 149 others; 4 contral 
power stations and 40 sub-stations.

OFFICERS.— Pres., W . B. McKinley, Champaign; V .-P . and Gen. Mgr.,
II. E. Chubbuck, Peoria; V .-P . and Treas., Geo. M. Mattis, Champaign. 
Sec., T . B. Macauley, Montreal.— V . 91, p. 38, 211, 589, 1328; V . 92, p. 461 
881, 1032, 1239; V. 93, p. 44. 527, 666, 1462; V. 94, p. 911, 982; V. 95,p .172 
1542; V. 96, p. 62, 652, 1222, 1365, 1423.

LOCAL STREET RAILW AYS.
(1) Bloomington & Normal Railway & Light Co.
ORGAN IZATION .— Incorporated In Illinois on Feb. 23 1906 as a con" 

solldatlon of the Bloomington A Normal R y., Electric A Heating Co. and 
the Consumers’ Light A Heating Co. of Bloomington. Does all local street 
railway and commercial electric light and power business In Bloomington 
and Normal and operates hot water and steam heating system In Bloom
ington. Principal railway franchise In Bloomington expires In 1929. In 
this franchise city reserves right to purchase plant at an appraised value 
plus 10% of same. Railway franchises In Normal that are not perpetual 
expire In 1922. Principal llghtlug franchises are perpetual.

E A R N IN G S.— Of combined properties for year ending Feb. 28 1913, 
gross, $874,718; net, after oper. exp., taxes, maint. and renewals, $345,115; 
int., $166,250; bal., $178,865.

R O A D .— Operates an Interurban road 27/S miles long on private right- 
of-way substantially 100 ft. wide between Cedar Rapids and Iowa City; 
also local street railways in Marshalltown, Boone, Tama and Toledo. An 
extension from Cedar Rapids east to Mt. Vernon, 15 miles. Is under con
struction. A 4,500 h. p. turbo-generator having a generating capacity of
15,000 h p ., has been installed. A  contract has been awarded for a now
2,100 b. p. turbine.

O FFICERS.— Pres, and G cn.'M gr., William G. Dows; V .-P . and Treas., 
Isaac B . Smith; V .-P ., John A. Reed; Sec., C . S. Woodward, all o f  Cedar 
Rapids.— V. 95, p . 750.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Com. stock, $600,000 ($100).  .................... .. $600,000 _
Pref. stock, $300,000 6 % ......................................... 300,000 .  .
1st and gen mtge $3,500,000) 1911 5 J-J 836,000' Jan 1 1928

gold ($1,000)------------- c*A r/ Illinois Tr. A Sav. Bk., Chic., trustee.
B A N R E A H 1st mtge,) 1902 5 g J-D 544,000 June 1 1927

$600,000 ($1,000) g, s f .c * /In t . at 111. Tr. A Sav. Bk., Chicago, Trustee. 
Bonds.— Of the $3,500,000 1st and gen. mtge. bonds, $600,000 are re* 

served for prior liens and $2,064,000 for extensions and lmpts. under care* 
ful restrictions. Are guar. prln. and Int. and s. f. by 111. Trac. Co. Int* 
In N. Y . or Chicago. Callable as a whole or In part for s. f. at 102H and 
Int. on any Int. date. Sink. fd. 1% of bonds out annually. 1912 to 1919; 
2%  1920 to l9 2 8 . V. 93, p. 665. The R y ., Elec. A Heating Co. bonds are 
subject to call at 110 and int. Sink, fd., $10,000 annually, began June 
1908; $56,000 are In sink. fund.

C E D A R B U R G , W I S .
MILW AUKEE NORTHERN R Y — An electric road.
ORGAN IZATION .— Incorporated In Wisconsin in 1905. Operates In

terurban system entirely on private right of way. Franchise In Milwaukee 
expires Dec. 31 1934 and provides for 5-ccnt single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise expires 
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks of She
boygan R y. A Electric Co. under perpetual contract.

STOCK AND BONDS.— 
Stock, common, $1,000,000.. 
1st pref., $400,000 6% cu m .. 
2d pref., $600,0006% non-cum 
1st mtge. $4,000,000 gold / 

($500 and S i.000)_______ c)

Date. Interest. Outstanding. Maturity
________________$1,000,000 ____________

------  M-S 400,000 Mch ’ 13,3%
------  M-S 600,000 Mch ’13, 3%
1911 5 A-O 1,500,000 April 1 1931

Int. at First Sav. A Tr. Co., MIlw., trustee.

R O A D .— Operates 20 miles of track In; around and between Bloom 
ington and Normal. Rails 70 and 72-lb. Has 33 pass, and 6 mlsc. cars.—  
V. 93, p. 665.

(2) St. Louis Electric Terminal Railway Co.
Owns extensive freight and passenger terminal stations costing about 

$5,000,000; also valuable real estate and a 50-ycar franchise giving the Illi
nois Trac. an outlet In St. Louis. Also owns the Citizens’ R y. Co. of Venice, 
which operates 4.88 miles of street railway In Madison, Granite City and 
Venice. V. 91, p. 1769.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $1,000,000 -------------  All owned by Illinois Traction Co.
Preferred 5 % .................. ........ ............... .............  $1,000,000 ....................
1st M (temporary) $3,500,000) 1909 3-5 F-A 1,724,000 Dec. 1 1929

g ($1,000) guar p A I......... /In t. at Merchants' Bank of Canada,Montreal.
Bonds.— Remaining bonds may be issued only whon net earnings 

are twice int. charges, incl. bonds to bo issued, at not exceeding 
75% o f cost o f extensions, additions, A c. Subject to call at 105 and int. 
V. 92, p. 725.

Dividends.— Initial divs., 3 % , paid on 1st and 2d pref. Sept. 1911. In 
1912, 6 % . In 1913, M ar., 3% .

E A R N IN G S.— For year ending M ar. 31 1913, gross, $338,230; net. 
after taxes, A c., $154,246; interest, $75,000; surplus, $79,246.

R O A D .—  Will be 120 miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washlng- 
«°i5 .e t o ,l' oncl <lu Lac. Operates 69 miles of track, Including
6 H miles In Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Isgdouble-tracking line between Milwaukee and Cedarsburg, 6.04 miles 
completed. Gauge. 4 ft. 8 y* in. 70-lb. T  rail.

OFFICERS.— Pres., W m. A . Comstock; V .-P . and Gen. Mgr., F. W- 
Walker; Sec. and Treas., Henry A. Hatgh.— V. 85, p. 601; V. 92, p. 725.

C H A M P A I G N , I L L .
ILLINOIS TRACTION CO.— (See Map on page 27.)
ORGAN IZATION .— Incorporated In Maine on May 13 1904 and con

trols the following companies:
Bloomington Decatur A Champ. R R .
Bloomington A Normal Ry. A Lt.Co. 
Danville A Eastern Illinois R y. 
Danville A Northern RR.
Danville A Southeastern R y. Co. 
Danville Street Railway A Light Co. 
Danville Urbana A Champaign R y. 
Decatur Railway A Light Co.
Des Moines Electric Co..
Illinois Central Traction Co. 
Jacksonville Railway A Light Co. 
Jacksonville R y.

Madison County Light A Power Co. 
Peoria Railway Co.
St. Louis Electric Bridge Co.
St. Louis Electric Terminal R y.
St. Louis Springfield A Peoria RR 
Springfield A Northeastern Trac. Co, 
Topeka Edison Co.
Topeka Railway Co.
Urbana A Champaign Railway, Gas 

A Electric Co.
Urbana Light, Heat A Power Co.

In April 1907 obtained a 50-year franchise on certain streets of St. Louis 
and was also given authority by the U. S. Government to build a bridge 
across the Mississippi River between Venice, 111., and St. Louis, Mo. This 
bridge was opened to trafflo In Nov. 1910 and. with terminals In St. Louis, 
represents an investment of over $6,000,000. V. 92, p. 259. On July 1 
1911 began running express trains between St. Louis and Peoria, 174 miles, 
with only two stops— at Springfield and Lincoln— the running time to be 
5K  hours, or about 32 miles an hour (V . 93, p. 44). In Aug. 1911 the 
com pany opened offices In Chicago, with the purpose of securing freight 
from points between Chicago and St. Louis, though company has as yet 

----* — "-------- -------------  "  527.no’ dlrect entrance Into Chicago. V. 93, p. 
ifcfcOn Dec 31 1912 the bonded lndebtedn 
was $37,085,000.
PSSTOCK AND BONDS—  Date. Interest. Outstanding I.ast Die
Common $10,000,000 ($100).............................. $9,984,900M a y ’ 13, Yx %
Prf 6% cum $10,000,000 ($ 1 0 0 )_____  Q-J 6,488,400 See text

• Stock.—Additional preferred stock can only be Issued when net earnings 
are equal to 9 % on preferred stock out and the amount proposed to be 
Issued. Preferred stock Is listed on Montreal Stock Exchange.

Dividends. 6% per annum is being paid on the preferred stock, 
div. on com .—  % % — paid M ay 15 1913.

R E P O R T .— For cal. years. Report for 1912 In V. 96, p. 1222. 
r- Gross Earnings-

iness of the properties controlled

Firs*

G as___________
Electric light a 
Steam heating. 
Mlscellaneous..

General and overbead expenses. 
T a x e s _____________

1912. 1911.
$2,864,793

. . .  2,030,994 1,950,880
- -  428,977 383,324
- -  1,689,477 1,473,938
- -  219,170 197,737
- -  82,074 31,548

$7,415,647 $6,902,220
. .  $4,021,994 $3,867,869
__ 81,205 83,700

182,071
$4,353,214 $4,133,640

$2,768,580

1910.
$2,440,592

1,896,587
357,315

1,322,581
174,822
26,141

$6,218,038
$3,441,100

58,596
165,932

$3,665,628
$2,552,410

Bonds.— First M. (temp.) bonds arc subject to call at par on any Interest 
day. No sinking fund. They are guar., p. A 1., by Illinois Traction Co.

(3) D anville Cham paign & D ecatur R y. & L ight Co.
Is a holding company and controls substantially all the electric, gas, 

street railway and public-heating systems in Danvillo, Decatur, Champaign 
and Urbana.

Franchises covering gas, electric and heating, with few exceptions, extend 
many years beyond 1938. Street railway franchises expiro at various dates 
before 1938, tho laws o f 111. not permitting long-timostreot railway franchises 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
S to c k .......................... .......................... ..................$3,688,000 .................... ..
Cons A ref coll tr $15,000,-/ 1913 5 M-S 2,092,000 M ar 1 1938

000 g ($1,000) c*Ar* red atj Int. in Boston. Boston Safo Deposit A
104 ami interest.......... ........ ( Trust C o., trustee.

Underlying bonds (intgs.closod)..... ................... ........  2,017,000  ..................
Bonds.— Secured by all tho stocks and bonds o f constituent companies, 

except $2,617,000 underlying bonds (maturing from 1914 to 1933) for pay
ment o f which a like amount o f cons. A ref. bonds aro rosorved. Remain
ing $10,291,000 may bo issued for add’ns A irapts. to constituent cos., 
under certain restrictions. All futuro Issues o f stocks and bonds by constlt. 
cos. must be pledged under abovo coll, trust issue. V. 96, p. 1422.

Sinking fund will retire beforo maturity about 40%  of total bonded debt, 
incl. underlying bonds.

E A R N IN G S.— O f constituent cos. for cal. year 1912, gross, $1,629,892; 
not (after taxes), $732,220. In 1911, gross, $1,471,783; net (after taxes), 
$684,281.— V. 96, p. 1422.

(a) D anville S treet Railway & L ight,
Controlled by Danvillo Champaign A Decatur R y. A Light Co. 
O R G A N IZA T IO N .— Incorporated In Dec. 1899 as a consolidation o f all 

tho street railway, electric light, gas and steam-heating interests.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $1,500,000 ($100)....................  ..................  $1,438,000 .....................
Refunding mortgage $700,000/ 1900 5 g J-J 676.000 Jan 1 ’ 14-’2B

gold ($1,000)----------------- c* lln t . at Harris, Forbes A Co.. N. Y. and Chic.
Danville A Northern mort-1 1904 5 M-S 17,000 Sept 1 1914

gage ($ 2 0 ,00 0 )___________ /Interest at Second Nat. Bank, Danville.
Debenture bonds_____________ ______ 5 A 6%  865,000 1929-30

Bonds.— Ref. bonds arc due $6,000 annually Jan. 1 1910 to 1924 Inclusive 
and remainder on Jan. 1 1925;$24,000 have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 
Int.) In numerical order, beginning with No. 1. Mortgage trustee Is the 
Illinois Trust A Savings Bank, Chicago. V. 70, p. 125.

OFFICERS.— Same as those for Danville Urbana A Champaign Railway 
Co.— V. 76, p. 1142. 1300.

(b) Decatur Railway & Light Co.
Controlled by Danville Champaign A Decatur Ity. & Light Co. 
ORGAN IZATION .— Incorporated In Illinois In Dec. 1903 to take over 

the property of the Decatur Traction A Electric Co., the Decatur Gas A 
Electric Co. and the Decatur Steam Heating Co., owning all the street rail
way, gas and electric lighting business and steam-heating plant In Decatur 
and suburbs.

In Dec. 1912 increased Its stock from $1,300,000 to $1,375,000.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $1,375,000 ($1 0 0 ) ............ .............. .. $1,375,000 ___________
Decatur Gas A Electric Co/ 1899 5 M-N 240.000 Sec text

first mortgage...................... l in t , at Merch. L. A Tr. Co., Chic., Trustee.
Decatur Gas A Elec Co 2d MJ 1899 5 J-J 90,000 Jan 1 1930

$400,000($300,000 reserved/Interest at Merchants Loan A Trust Co., 
for above) ($1,000) gold . ]  Chicago, Trustee.

Dec Trac A Elec 1st M $300,-/ 1900 5 J-J 212,000 Jan. 11921
000 ($500 A $1,000 each) ,c*1 Int. at Illinois Tr. A Sav. Bk., Chic., Trustee 

Dec Ry A Lt Co 1st Aeons M/ 1903 5 g J-D 743,000 Deo. 1 1933
$1,300,000 gold ($1,000) .c*l Int. City Tr. Co.. Bost.. Tr.. A agency InN.Y 

Dec R y A Lt gen mortgage,/ 1910 5 J-D 003,000 Dec. 1 1933
$1,000,000 ($1 ,000 )............1 Montreal Trust Co., Montreal, Can., trustee.
Bonds.— $557,000 Decatur Railway A Light Co. Orst and consols, are re

served to retire an equal amount of prior liens as abovo. A sinking 
fund of 10% of the net earnings, or not less than 1% of outstanding 
bonds. Is to bo Invested In the bonds. Amount outstanding Includes 
$55,000 bonds held In sinking fund. These bonds are subjeot to call at 
107 y, and Int. on any Interest date upon 60 days’ notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must bo redeemed on May 15

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



E L E C T R I C  R A I L W A Y S [V o l . XCVI2 8

1910 at 105 and a like amount each year thereafter In numerical order. 
These bonds are subject to call at 105 and Interest. The second mtge. 
bonds of the Decatur Gas & Electric Co. are redeemable at any time 
at 105 and lnt., but there Is no sinking fund on these bonds. General mtge. 
bonds are red. at 102 )4 and lnt. on any lnt. period. Remaining bonds are 
reserved for extensions. Int. payable at agency of Mcrch. 13k. of Can., 
N . Y .T hey are unconditionally guar., p . & 1., by end., by  111. Trac. Co' 
V. 91, p . 38.

R O A D .— Operates about 15 miles standard-gauge road In Decatur and 
suburbs; 60 and 72-lb. T rails. 23 motor cars and 16 others.— V. 91, p. 38; 
V . 92, p. 322.

(c) Urbana & Champaign Railway, das & Electric Co.
Controlled by Danville Champaign & Decatur R y. & Light Co. 
OR G A N IZA TIO N .— A consolidation In 1897 of Urbana & Champaign 

Electric Street., Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and West End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter Is also perpetual. 
Franchise In 1901 extended for 20 years

In D ec. 1912 increased its stock from  $500,000 to $700,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $700.000___________ __ _______________  $700,000 .............. ..
U & C R y , G & E M $250,0001 1897 5 g J-D 146,000 June 1 1917

gold sink fund $8,000 yrly lin t, at Illinois Tr. & Sav. Bank, Chic., Trus.. 
June 1 1900* aft($l,000)c*J or at Chase National Bank, New York City. 

Consolidated mortgage $500,-1 1899 5 g J-J 354,000 July 1 1928
000 ($1,000) gold ................ c l ln t . Portland Tr. Co.. Portland, Me., Trust

Debenture b o n d s .............................. .. 5 & 6% 521.000 1929 & 1930
Bonds.— Of the new Issue of $500,000, sufficient are reserved to retire first 

mortgage bonds. The bonds are subject to call on any Interest date at 105.
R O A D .— Operates 12.60 miles o f track In and between Champaign and 

Urbana. Has 20 motor cars and 8 others.
(4) Jacksonville R y. & Light Co.
O RG AN IZATIO N .— Incorporated In Maine In Dec. 1905 and Is a con

solidation o f the Jacksonville R y. Co. and the Jacksonville Gas Light & 
Coke Co. Franchise perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $500,000 ($100)............................................  $500,000 ................ ..
Jack Ry & Lt 1st con mtge.l 1906 5 g J-J 573,000 Jan 1 1931

$1,000 000,gu, g ($l,000)c*/Central Trust Co., Chicago, Trustee.
Jacksonv Gas Light & Coke) ____ 5 J-J 160,000 Jan 1 1931

Co 1st m tge.........................../ ln t . at Merchants’ Loan & Tr. Co., Chicago.
Bonds.— Of the $1,000,000 1st consols, $160,000 are reserved for prior 

liens. Are guar., p. & 1., by 111. Trac. Co. 2%  of bonds out Is payable
annually to a sink. fd. Are subj. to call on any lnt. date at 105. Int. at
Merchants’ Bank of Can., N. Y. $20,000 Jack. Gas L. & C. retired.

R O A D .— Operates about 7.65 miles of track and also does electric lighting 
and gas business In Jacksonville. 14 m otor cars and 9 others.— V. 95. p. 
1542.

(5) Peoria Railway Co.— A trolley road.
O R GAN IZATION .— Incorporated under general railroad laws of Illinois 

In 1906 and Is successor to the Central Railway Co. Has acquired, owns 
and controls all street railway lines In Peoria and outlying suburbs of 
Averyvllle, Peoria Heights and East Peoria. The entire stock Is controlled 
by the Illinois Traction Co. N. W . Halsey & Co., New York and Chicago, 
offered the 1st and ref. bonds for sale. V . 89, p. 42.

Favorable Decision.— On Oct. 26 1911 the 111. State Supreme Court, re
versing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria R y. Term. Co. over streets to which the Peoria R y. 
already held a franchise. V. 93, p. 1535.

In D ec. 1912 increased its stock from $1,000,000 to $1,010,000.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock $1,010,000............................... - ................. .. $1,010,000
Central R y first mortgage 

$750,000 gold ($1,000). -C* 
First & ref mtge $3,600,000 

gold ($1,000)___________ c

1895 5 g A-O 570,000 April 1 1915
Int. at New York Trust Co., N. Y ., trustee.

1906 5 g F-A 2,275,000 See text
Interest payable In New York.

General mortgage____________  1909 5%  630,000 1926
Bonds.— Of the $3,600,000 first and ref. bonds, $570,000 are reserved to 

retire prior liens and $465,000 for additions and Improvements at 75% of 
oost: $290,000 have been retired. They are guar., p. & 1., by endorsement 
by Illinois Trac. Co. This guaranty Is a prior obligation to the stock of the
111. Trac. Co. The bonds are secured by the first mtge. upon all the proper
ties and franchises of the Peoria R y. Co., now owned or hereafter acquired, 
subject only to the $570,000 underlying bonds of the Central R y. Co. The 
trustee is the Illinois Trust & Savings Bank, Chicago, 111. The bonds 
expire on F eb .l as follows: $25,000 In 1908, $30,000 In 1909, $35,000 In 
1910, $55,000 In 1911, $60,000 In 1912, $65,000 In 1913, $70,000 in 1914, 
$75,000 In 1915, $80,000 In 1916, $85,000 in 1917, $95,000 In 1918, $100,000 
In 1919, $105,000 In 1920, $110,000 In 1921, $115,000 In 1922, $120,000 In 
1923, $125,000 In 1924, $130,000 In 1925, and the remaining $750,000 In
1926. They are subject to call on any Interest date a* 105 and Interest. 
See V . 83, p. 38, 436; V. 39, p. 42; V. 90, p. 560.

R O A D .— Owns and operates 52 miles of standard-gaugo track, 90 motor 
cars, 40 other cars. Also owns valuable property near the centre of city 
and considerable other real estate, Including several amusement parks, 
estimated to be worth $500,000.— V. 90, p . 560; V. 92, p. 1500; V. 93. p. 
1535.

(6) Topeka Railway Co.
O R GAN IZATION .— Incorporated under general railway laws of Kan

sas In 1892; In 1903 absorbed the Vlnewood Park R y. and made a new mtge. 
for $1,250,000. On June 4 1903 obtained a new 30-year franchise, running 
from that date, with the provision that $400,000 be expended within 3 years 
on the system. Also has secured franchises In perpetuity on county roads 
now occupied, with privilege of hauling freight. City agrees never to 
reduce rates to where company will earn less than 10% on stock. The 
olty Is to receive 10% of earnings remaining after 10% has been earned. 
Upon expiration of franchise city has the right to acquire the property, but 
not before. V. 76, p. 866, 1302.

Kansas R y. & Light Co. (holding company) has $1,448,000 temporary 
bonds out. due 1935. V. 92, p. 1243.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $1,250,000 ($ 1 0 0 ) ....... ....................... ........  $1,250,000 f.p_____
1st mtg, $1,250,000, gold l 1904 5 g J-J 1,175,000 Jan 1 1030

($ 1 ,0 00 )________________o * /ln t . at Cont. & Comm. T r.*S .B k .,C hl.. trus.
Bonds.— Remaining bonds arc reserved for 80% of cost of new power 

house and for betterments and additions. Fifteen bonds per annum, be
ginning with No. 1, can be called at 105 and interest until Jan. 1 1915, when 
entire issue Is subject to call at that price. $60,000 have been retired. A
s. f. began Jan. 1 1910, which is sufficient to retire $15,000 per ann. at 
105 and Interest.

R O A D .— Owns 33 m. of trolley: 70, 75 and 80-lb. rail. Operates 30 cars
OFFICERS.— Pres., W . B. McKinley. Champaign, 111.; V .-P ., Chas 

ZUly, Champaign; Sec., E. A . MacNutt, Montreal; Treas., G .M . Mattls —  
V. 81, p. 728; V. 82, p. 101; V. 90, p. 915, 978.

INTERURBAN ROADS.
(7) Bloomington Decatur & Champaign RR.
ORGAN IZATION .— Incorporated In Illinois on Nov. 29 1910 as a con

solidation of the Chicago Bloomington & Decatur R y. and St. Louis Decatur 
& Champaign R y. Operates on private right of way except through cities 
and towns (8 miles) where franchises extend to or beyond 1953.

In D ec. 1912 Increased Its pref. stock from $525,000 to $637,500.
STOCK AND BONDS—  Date. Interest. Ou.standlng. Maturity-

Common $3,000,000 ______  .  .  $3,000,000 _____
Preferred 5% $637,500..............................................  637,500 ..............1 "
1st & ref mtge $15,000,000 gl 1910 5 g M-N 1,500,000 Nov 1 1940

($1,000 ooup & $1,000 orflnterest at Illinois Trust & Savings Bank.
multiples reg.)gu p&l.o’ &r’ J Chlo., Trustee, or Chase Nat. Bank. N. Y.

General mortgage----------------- [ 1910 5 M-N 953,000 N ov. 1 1940
. _____  ICentral Trust Co. of Illinois, trustee.

Stock.— Of the $637,500 pref. stock out, $112,500 Is Scries “ A ”  and 
$225,000 Is Series “ B .”

Bonds.— Of the $13,500,000 "1st & ref.”  bonds reserved for various 
purposes, $6,853,000 are reserved for acquisitions of two connecting Inter
urban roads (Danville Urbana & Champaign and Illinois Centra1 Trac
tion), $953,000 to redeem the general mortgage bonds, $433,000 to replace 
general mortgage bonds Issued In the future, and $5,261,000 fo r  80% 
of cash cost of additions and Improvements. These $5,261,000 bonds, 
excepting $500,000 (Issuable at any time lor 80% of cost of additions

and Improvements) can be Issued only when the preceding 12 months’ gross 
earnings have equaled 5 times and net earnings 1 A times the interest charge 
on all bonds outstanding and those proposed to be Issued. Bonds are un
conditionally guar., p. & I., by Illinois Trac. Co. They are redeemable at 
105 on any Int. date. V. 92, p. 259. Int. on gen. mtge. bonds Is payable 
at office of Merchants’ Bank of Canada, New York.

ROAD.— Owns and operates 97 miles of traok (89 miles, main line; 8 
miles sidings) extending from Bloomington through Decatur to Champaign 
and Urbana. 60 and 70-lb. rails. Standard gauge. 187 oars and 2 loco
motives.

(8) Danville Urbana & Champaign Ry.
ORGANIZATION.— Incorporated In Illinois under the railroad law on 

July 28 1902. Owns the Danville Paxton & Northern Ry. Mostly private 
right of way.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $2,000,000...................... ................................. $2 ,0 0 0 ,0 0 0  .....................
First mortgage $2,000,0001 1903 5 g M-S 2,000,000 Mch. 1 1923

gold ($1,000) guaranteed 1 Interest at Agency of Bank of Montreal, N. Y .
c * ----------------------------------J Northern Trust Co., Chicago, Trustee.

Second mortgage $500,0001 1905 6 g J-J 342,000 See text.
gold ($1,000) serial----- c+\Int. at Agency Merchants’ Bk. of Can., N. Y.General mortgage bonds__________  6% 430,000 __________
Bonds.—The first 5s have no sink, fd., but are subj. to call on any lnt. date 

upon 90 days’ notice at 105 & lnt. The bonds are guar., p. & 1., by end. by 
Danv. St. Ry. & Lt. Co. and Urbana & Champaign Ry., Gas & Elec. Co. 
V. 81, p 264. The 2d 6s mature $50,000 on Jan. 1 1908 and $50,000 each 
Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were extended. 
$158,000 have been retired. They are subject to call at par on 30 days’ 
notice. Are guar., p. & 1., by 111. Trao. Co. Trustees are Montreal Tr. & 
Dep. Co. and Thos. Fyslie.

ROAD.— Operates 70.1 miles of track over private right of way, conneot" 
Ing the cities of Danville, Urbana and Champaign, with branches from Dan
ville to Georgetown and Ridge Farm; Danville to Catlln and Ogden to 
Homer. 70-lb. rails. Has 23 motor cars, 10 electric locomotives and 
164 miscellaneous cars.

OFFICERS.— Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas. ► 
Geo. M. Mattls.— V. 81, p. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. 563.

(9) Illinois Central Traction Co.—A trolley road.
ORGANIZATION.— Incorporated In Illinois In 1903 under general 

railroad laws. Mostly private right of way.
STOCK AND BONDS— Date. Interest.

S to c k _________________ _____________ _______
1st mtge, $2,000,000 ($1,-1 1903 5 gJ-D  ________

000) gold. guar............c*/Interest at City Trust Co., Boston, Trustee.
Temporary general m ortgage.____ 5 & 6 570,000 1929 & 1931

Bonds.—Are subject to call on any Interest date on 60 days’ notice at 
107 A and Int. Are guaranteed, p. and I., by Illinois Traction Co. V. 82,
?. 804. A sinking fund of 10% of net earnings became operative Dec. 1 

908. but not to be less than 1 % of bonds outstanding.
ROAD.— Operates 45.5 miles of track from Decatur to Springfield, with 

an extension from Buffalo to Mechanlcsburg; 70-lb. rails. Has 11 motor 
cars, 1 electric locomotlvo and 53 miscellaneous cars.

OFFICERS.— Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas., Geo. 
M. Mattls; Gen. Mgr.. M. E. Chubbuck. V. 82. p. 804; V. 84, p. 339.

(10) Illinois Western Railway Co.
Capital stock, $500,000, all owned by 111. Traot. Co. Is building 35 miles 

of road from Springfield to Jacksonville, 111. Work was discontinued In 
Sept. 1912 and has not yet been resumed.

(11) St. Louis Springfield & Peoria RR.
ORGANIZATION.—Incorporated In Illinois Deo. 1 1909 as a consolida

tion of the St. Louis & Springfield Ry., the St. Louis *  Staunton Ry.. the 
Trl-Clty Trao. Co.and the St. Louis *  Northeastern Ry. Operates on 
private right of way except through cities and towns (about 17 miles), where 
franchises extend to or beyond 1953. In 1911 acquired the Springfield 
Belt Ry.

In 1912 acquired the Peoria Lincoln & Sprlngf. Ry. Co., the Peoria Bloom. 
& Champaign Trao. Co. and the Terminal Power Co. Also leases for 40 
years from 1912 the Springfield & Northeastern Trac. Co.

Has long-time contracts for use of bridge and terminals of St. Louis Elec
tric Bridge Co. and St. Louis Electric Terminal Ry., enabling It to operate 
directly Into St. Louis. .

In Dec. 1912 Increased its prof, stock from $2,400,000 to $2,572,000. 
STOCK AND BONDS. . Date. Interest. Outstanding. Maturity-

Common $5,450,000 ($100).......................................$5,450,000 .....................
Pref. $2,572,000 ($100) 5 % ..................................... 2,572,000

Outstanding. M aturity.
$1,100,000 ....................

1,469,000 Dec 1 1933

1st & ref mtge $15,000,000 g 
($1,000 coup *  $1,000 or
multiples reg .)_____ c*&r*

St Louis & Springfield 1st M
($1,000) s f gold guar___c*

St L Sp& P gen M $15,000,000 ____
Peoria Bloom ington* Chaml 1906

1909 5 J-D 3.198,000 Deo 11939
Illinois Trust & Sav Bk, Chicago, trustee 
Interest In New York, Chicago or London.

1903 5 g J-D 451,000 Deo 1 1933
Interest at City Trust Co, Boston, trustee. 

5% 3,951,000 1939
5 g M-N 280,000 Nov 1 193 6

Trac 1st M $3,000,000 gold)Int. at agency Mcrch. Bk. of Canada, N. Y.
($1,000)........ ................. o*jCentral Trust Co., Chicago, Trustee.
Bonds.—Of the $11,802,000 "1st & ref.”  bonds reserved for various pur

poses, $500,000 aro reserved for acquisition of Springfield & Northeastern 
Trac., $715,000 to retire prior Hens, $3,788,000 to redeem the general mort
gage bonds, and $6,799,000 for 80% of cash cost of additions and lmpts. 
These $6,799,000 bonds, excepting $500,000 (Issuable at any time for 80% 
f cost of additions and lmpts.), can be Issued only when for the preceding 12 months gross earnings have equaled five times and net earnings 1 A  times 

the Interest charge on all bonds outstanding and those proposed to be Issued. 
Redeemable at 105 on any lnt. date. Bonds are unconditionally guar., 
p. & 1.. by Illinois Trac. Co. V. 90, p. 304; V. 95. p. 177. Are listed on 
Chic. Stock Exch. St. Louis & Springfield 1st M . bonds are subj. to call 
on anv int. date on 60 days' notice at 107)4 & int. Are guar., p. & 1., by
111. Trac. Co.; $68,000 of bonds held in s. f.

Peoria Bloom.* Cham. Tr. 1st M.bonds are guar., p.&L, by 111.Trao. Co. 
They are subject to call on any Interest date at 105 on 30 days' notice.

ROAD.— Extends from Venice, opposite St. Louis, to Peoria and Bloom
ington, with branch from Staunton to Hillsboro. Trackage, 215 miles 
main line. 10 miles belt line, 21 miles sidings; total, 216 miles, of which 
31.88 are leased. Standard gauge. Owns 411 cars and 4 locomotives 
and leases 52 cars.— V. 94, p. 1120: V .  95, p. 177, 237.

(a) Springfield &  Northeastern Traction Co-
Lease.— Is leased to St. Louis Springfield & Peoria RR. for 40 yrs. from 

1912.
ORGANIZATION.— $1,460,500 of stock Is owned by Illinois Traction Co. 

Mostly private right of way.
STOCK AND BONDS.— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock $1,500,000 .......................................................$1,500,000 ...................1st mtge $1,500,000 ($l,000)f 1906 5 g J-D 800,000 Dec 1 1936
gold_____________________c+{ Int. at agey. Merchants’ Bk of Canada. N. Y.

ICentral Trust Co. of Illinois, trustee.
Bonds.— Bonds are guar., p. & |., by end. by 111. Trac. Co. Callable on 

any lnt. date on 4 weeks’ notice at 105. No. sinking fund.
ROAD.—Operates 31.8 miles of track, from Springfield to Lincoln. Has 

27 trail cars. V. 85, p. 655.
OTHER PROPERTIES, AND ROADS UNDER CONSTRUCTION.
(12) Danville & Eastern Illinois Ry. „ „  „  „Is building from Danville to Indiana State line, 7 miles, to connect with 

Indiana Interurban roads. 3 miles have been completed At Terre Haute 
connection will be made with Indiana Interurban roads. In Sept. 1907 
Increased stock from $5,000 to $500,000. V. 85, p. 722. Temporary bonds 
to the amount of $50,000 (5%) are outstanding, due 1927.

(13) Danville & Southeastern Ry. Co.
ORGANIZATION.—Incorporated In Illinois on Jan. 14 1909.
STOCK AND BONDS— D a t e .  I n t e r e s t .  Outstanding. M a t u r i t y .

S tock__________ _____ ______ All owned by Illinois Traction Co.
First mortgage $100,000 gold,/ 1909 5 g J-J $60,000 July 1 1929
($1 000) _______________c&rllnt. at Central Trust Co., Chlo., trustee.

Bonds.—Subject to call at 105 and lnt. on any lnt. date. Guaranteed, 
p. & I., by Illinois Traction Co r * ;

RO AD .— Operates 7 miles of road from Danville City limits to Grape 
Creek coal district. 70-lb. rails. -j

OFFICERS.— Same as those for Illinois Central Traction Co.
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(14) Des Moines Elec(rlc Co. ___ .
ORGAN IZATION .— Purchased by Illinois Trac. Co. July 1 1909. First 

irold 5s. auth. $5,000,000 ($1,000); outstanding. $1,817,000; date, 
lOOS’’ duo Nov. 1 1938; lnt. (M.-N.) at Amer. Tr. Co., Boston; subject to 
call alter Nov. 1 1914 at 105. Sinking fund, 1% of bonds, Nov. 1 1914-21; 
1 X %  1920 to 1931; 2% 1931 to 1937. The Des Moines Ity. & Lt. Co. 
(holding co.) has $838,000‘(5% J-J) temp, bonds .outstanding, due 193o.

(15) Madison County Light & Power Co. „  . ..
Is a consolidation In 1906 of the Edwardsvllle Light & Power Co. a,nd the

Granite City-Venice Electric Co. Supplies light and power to Edwardsvllle 
Granite City, Venice and Brooklyn. In Dec. 1912 increased its stock 
from $100,000 to $335,000. Stock all owned by  111. Traction.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturitv
Stock $335,000 ----------------------- --------- --------------- $335,000 ------ --
1st mtge $1,000,000 ($1,000) f 1906 5 g J-D 433,000 Dec 11936

gold_____________________c* (In t at agcy. Merchants’ B k .o f Canada, N. Y
(Central Trust Co. of Illinois, trustee.

Bonds.— Guar. p. and 1. by Illinois Traction Co. Can be called on 
four weeks’ notice on any lnt. day at 105. No sinking fund.

(16) St Louis Electric Bridge Co. . . .  ,  _
O RG AN IZATIO N .— Incorporated In Jan. 1907. Owns a bridge from

Salisbury Street, St. Louis, to Venice, 111. In April 1909 company in
creased capital stock from $2,500 to $1,000,000. V . 88, p. 946. Stook all 
owned by Illinois Traction. For franchise provisions, see V. 85, p. 100. 
Construction was started In Oct. 1907 and bridge was formally opened on 
N ov. 10 1910.— V. 85, p. 100; V. 88, p. 946; V . 91, p. 1328.

First (temporary) mtge. gold (3%  to 5% ), auth., $3,000,000 ($1,000); 
outstanding, $2,542,000; date, 1909: due 1929, but subject to call on any 
lnt. date at par. Int. (M-S) at Merchants’ Bank of Canada, Montreal.

(17) Topeka Edison Co. . .
O R GAN IZATION .— On Mch. 1 1910 Illinois Trac. Co. purchased prop

erty. Operates eleotric-llght and steam-heat plant In Topeka, Kan. Bonus 
auth., $1,250,000; out. $835,000; dated 1905. due Sept. 1 1930; lnt. (5% )
J.-J. at Cont. A Comm. Tr. A Sav. Bank. Chicago, trustee. Sinking fund 
$15,000 per annum, payablo Dec. 15. $60,000 liavo boon roltrod.

(18) Urbana Light, Heat & Power Co. . . TT,v.a„ ,Controls the electric lighting and steam-heating business of Urbana.
In D ec. 1912 increased its stock from $100,000 to $150,000. Entire stock 
Is owned by Illinois Traction C o.

STOCK AND BONDS—  Dale. Interest. Outstanding.
Stock $ 1 5 0 ,0 0 0 ..-................ - ..........................   * 150,9 ^First mtge $56,000 (500)------ p 1903 5 M-N 82,000
First consol mtge $200,000/ 1909 5 J-D 92,000

Maturity.
See text. 
See text.

($1 ,000 )................................../Central Tr. Co. of 111.. Trustee. Int. In Chic
Bonds.— First mortgage bonds mature $2,000 to $4,500 annually on 

May 1 until May 1 1920. $24,000 retired up to May 1913. Of 1st consol, 
mtgo. $30,000 arc reserved for prior bonds and $72,000 are for new con
struction. Bonds mature on March 1 yearly from 1918 to 1927. They 
arc guar, by 111. Trac. Co. V . 89, p. 167.

OFFICERS.— Pres., W . B. McKinley; Sec., E. A . M acNutt; Treas.. 
Geo. M. Mattls; Gen. Mgr., M. H . Chubbuck.— V. 89, p. 167.

WESTERN RAILWAYS &  LIGHT CO.
Controlled by same Interests that control the Illinois Traction Co.
ORGAN IZATION .— Incorporated March 1907 In Maine, and owns all the 

capital, stock of the following:
Jefferson City Lt., l it .  A Pow. Co. 
Mound C ity Light & Water C o. 
Marseilles Water A Light Co. 
Northern Illinois Light & Trac. Co. 
Quincy Railway Co.
W ichita R R . & Light Co.

Dividends.

See text

Atchison Ity. Lt. & Pow. Co.
Cairo A St. Louis Ity. Co.
Cairo R y. A Light Co.
Central Lighting C o.
Chicago Ottawa A Peoria R y. Co.
Citizens’ Ltg. Co. of La Salle A Peru 
Galesburg Railway A Light Co.

Western Rys. A Light, with the Illinois Traction, will furnish through 
service between Chicago and St. Louis when Chicago connection Is com 
pleted. V . 90. o . 238.

STOCK AND BONDS—  Rate. Outstanding.
Common ($100) ..........................................- -  —
Pref., $3,500,000 ($100) cum ..................6 Q-J 3,169,000
Debenture bonds _________________ ____ i,iYo*uuu

Stock.— Before auth’ .am o’unt of pref. stock can be Increased, surplusearq- 
Ings above expenses and Int. for previous year must be equal to 9% on an 
pref. stock Issued and to be Issued. V. 90, p. 238.

Dividends have been paid on pref. since organization.
EARN INGS.— Of controlled companies for calendar years. Report for 

1912 In V. 96, p. 1223. In 1911 rev. pass, carried, 22,552,247, against 
21,009,804 In 1910. _ . „ „ „ „ „

Darnings—  1912. 1911. 1910. 1909.
Interurban ....................  $430,679 $373,920 $353,198 $302,893
Street railway..................  919,569 925,105 839,956 781,386
Oas   354,703 340,659 210,859 188,857
Electric” light"and power 528,942 362,052 251,878 247,471
steam  heat, water, A c . .  33,367 27,619 23,810 27,807

Gross earn in gs_____ $2,267,260 $2,029,355 $1,679,701 $1,548,414
T ot nctrev.a ft tax.,&c. $873,001 $773,913 $620,119 $591,154
Interest on bonds, A c . .  $536,399 $474,691 $356,488 $269,427
Prcferrecf dividends-- - 1 160 0.35 142,260 134,700 110.987

Balance, surplus_____  $176,567 $156,962 $128,931 $204,740
During 1912 $321,060 was expended for maint., renewals and betterm ts. 
ROAD.— City lines constitute 93.36 miles of track, Interurban lines com 

prise 103.02 mllos; total of all lines, 196.38 miles of track. City lines have 
173 motor and 52 other cars. Interurban lines have 45 motor and 40 
other cars. On Dec. 31 1911 companies were supplying 798 arc and 110,367 
Inoandesccnt lights. 9,725 gas meters were In use. 8 power houses, with 
33 generators; total capacity, 12,340 k. w.

OFFICERS.— Pres., W . I). McKinley, Champaign; V .-P ., Geo. F. Dun
can, Portland, Mo.; V .-P . and Gen. Man., II. E. Chubbuck, Peoria, 111.; 
Sec., E . A . M acNutt, Montreal; Treas., Edward W oodman, Portland, M o.; 
Asst. Treas., W . II. Carnahan, Champaign.— V. 87, p. 1814; V. 90, p . 238; 
V. 94, p . 280; V. 95, p. 233; V . 06, p. 1223.
• (1) Atchison Railway, Light & Power Co.

ORGAN IZATION .— Successor In 1895 of the Atchison R y. Elec. L. A P . 
Co Controls electric railway, lighting and gas properties of Atchison.

On Oct. 4 1910 shareholders voted to increase stook from $900,000, of 
whloh $400,000 was pref., to $1,500,000, all one class, and to make a mtgo. 
for $1,500,000, of which $750,000 was Issued Immediately to take up 
$400,000 pref. stock, retire prior bonds, and for Improvements, Ac. V . 91.
P'l\?^D ri? 9l1)12 the rates for lighting having been satisfactorily adjusted 
between the city and the company, the proposed bond election for the erec
tion of a municipal plant was rescinded. V . 94, p. 982.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
F!rs°Untge5$l°,''500,000°- - - - - - -  iM o 5% $750,000 Nov 1935

ROAD — Operates 9.84 miles of track. 23 cars. Supplies city with 
104 arc lights and 135 lncandseccnt lamps; also 14 arcs for commercial 
lighting; 2,557 natural gas meters In use. V . 01, p. 1024, 1094, 1628, V . 94,
p. 082.

(2) Cairo Railway & Light Co.— A trolley road.
ORGAN IZATION .— Incorporated on Oct. 5 1008 In Maine, to take over 

the properties of the Cairo Elec. & Trac. Co. and the Cairo City Gas Co. V. 
88 n 203 374 The Cairo Elcc. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elcc. Light & Power Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturitv.
Stock, $1,000,000 ($100).........  All owned by Western Rys. & Lt. Co.
Cairo R y A LtM  $1,000,000 g . 1908 5 g J-D Deo \
O E A T 1st mtge, $150,000 g\ 1903 5 g J-D 150^000 June 1 1923

($500 and 51,000)..............o /In t. at Central Trust Co.. Chicago. Trustee
Cairo City Gas t o  $75,000 gold 1903 5 g J-D 75,000 June 1 1923

Bonds.— C. E. A T . bonds subj. to call on any int. date after lOyrs. at 105. 
RO A D .— Operates 0 miles of track In Cairo, together with the electric 

lighting and power plant. 24 cars. Furnishes city with 119 arc and 106 
incandescent lights; also supplies 40 commercial arcs.— V. 88, p. 293, 374.

(3) Cairo & St. Louis Ry.
ORGAN IZATION .— Incorporated In Illinois Oct. 1908 to construct a 

lino from Cairo to East St. Louis. Has a 50-yr. franchise In Cairo. Mound 
City and Mounds.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturitv.
Stock, $100,000.............. ..................... .. ............-  $100,000 ___________
First mort. $250,000 gold cArJ 1908 5 g M-N 250,000 N ov 1 1938

1 Portland (Me.) Tr.Co.,trus.,AF.D.Lunt,Portl’d 
Bonds.— Coupon bonds are in $1,000 pieces and registered In any desired 

amount. Int. at Portland (Me.) Tr. Co. No s. f. and not subject to call. ' 
ROAD.— 11.37 miles of track completed and In operation; 8 cars.— V  

88, p. 293.
(4) Galesburg Railway & Light.
ORGAN IZATION .— Incorporated In Maine In 1904, and Is a consolida

tion of the Galesburg Electric Motor A Power Co. and the Galesburg Gas 
A El. Lt. Co. Franchises expire In 1920. In 1910 a new gas franchise was 
granted for 30 years.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock $1,500,000 ($100)............ ..........  .................. $1,000,000 __...............
New mortgage $1,500,000/ 1904 5 g J-J 1,150,000 July 11934

gold ($1,000)____________ c lln t . at Portland Tr. Co., Portland, Me.,Trus.
Galesburg Gas A Elec Lt flrst/ 1899 5 g A-O 350,000 April 1 1919

mtge $350,000 ($ 1 ,0 0 0 )..c\lnt. at Portland Tr. Co.. Portland, Me.,Trus. 
Bonds.— The new $1,500,000 Issue Is subject to call on any Interest date 

at 105 and Interest; no sinking fund; $350,000 are reserved for the prior 
liens.

RO A D .—-Has 17.57 miles o f track. 41 cars. Owns power-house, gen
erating current for both the street railway and electric-light plant, and also 
does steam heating. Supplies 200 commercial arcs. 4,488 gas meters In 
use.— V. 78, p. 2384.

(5) Q u incy R ailw ay C o.
ORGAN IZATION .— Incorp. in Illinois In 1912 as successor to the Quincy 

Horse R y. A Carrying Co. V . 94, p. 1628.
Does entire (electric) street railway business In Quincy. Principal 

ranchise Is unlimited, granted In 1865, and exclusive for 50 years. Other 
ranchises mature from 1922 to 1937.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock. $1.000,000.......................................................  (?) .....................
Bonds $1,000,000 ....................... 1912 ---------------- $888,000 ....................

RO A D .— Operates 18.45 miles o f track; 51 cars.— V. 94, 1628.
(6) Wichita Railroad & Light.— Trolley.
ORGAN IZATION .— Chartered May 1 1900 for 30 years. Street rail 

way franchise expires 1933, lighting in 1919. In 1010 entered Into a con
tract, extending for 20 yrs., for purchase of power from Kansas Gas A Elec. 
Co. On Sept. 29 1911 increased auth. stock from $300,000 to $1,500,000. 
On Oct. 24 1911 Pub. Utilities Comm, granted authority to Issue $165,000 
bonds. V. 93, p. 1192.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t v .
Stock, $1,500,000 ($100) - ..................  - ............  $300,000 ------------------
First mortgage, $300,000/ 1900 5 g A-O 300.000 Oct. 1919

($1 000) gold......... .............c\Int. at Portland Tr. Co., Portland, Me., Trus.
New mortgage $1,500,000 gold 1907 5 g A-O 1,003,000 Oct 1 1932.

Bonds.— 1st M. bonds are subject to call at 105 on 6 months’ notice. 
RO AD .— Owns 32 miles of trolley track In W ichita, Kansas, Including 

double track bridge over the Arkansas River and extensions to Won
derland Park and Fair Grounds; 75 cars.— V. 93, p. 041, 1192.

(7) Chicago Ottawa & Peoria Railway Co.
ORGAN IZATION .— Bought outright In 1909 the Illinois Valley R y. 

Operates largely on private right of way. Franchises In various town* 
mature mostly after 1950.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock ___u ________________ All owned by Western Rys A Light Co.
First consol, and refunding! 1907 5 g J-D $2,723,000 Dec 1 1938

mtge $5,000,000 ($1,000)-JCentral Trust Co. of Illinois. Trustee.
Gen mtge $1,250,000 gold / 1910 6 g J-D Seetext Dec 11938

($1 000) subj to call par.clln terest at Merchants’ Bank of Can., N. Y . 
Illinois Val 1st M $2,000,000g/ 1905 5 g 1,500,000 Sept 1 1935

($500 and $1,000)_______ c lln t . at Portland (Me.) Trust Co.. Trustee.
Bonds.— Ch. Ott. A Peo. 1st M. bonds are guar., p. A I., by Western Rys 

A Lt. Co. $1,500,000 are reserved for prior Hens. They are subject to call 
on any lnt. day on 30 days’ notice at 105. Int. at Merchants Bank of Can
ada In N. Y . City. Illinois Valiev bonds have a sinking fund  of 1 >$% per 
annum of amount out. Are subject to call at 105. Gen. mtge. Is guar., 
p . & t., by Western Rys. & Lt. Co. $768,000 were issued, but have been 
canceled.

E ARN IN G S.— For cal. year 1912, gross, $373,874; net, $118,352. In 
,h911, gross, $319,380; net, $64,519.

R O A D __Operates from Princeton. 111., via Peru, La Salic, Utica, Ot
tawa Marseilles, Seneca and Morris to Joliet, about 107 miles, with branches 
from ’Spring Valley to Ladd and from Ottawa to Streator, 16 miles; total, 
about 123 m. Road from Morris to Joliet was placed in oper. In D ec..1911; 
85 cars.— V. 87. p. 812; V . 92. p. 1374.

(8) Northern Illinois Light & Traction Co.— A trolley road. .............
ORGAN IZATION .— Incorporated In Illinois and Is successor In July 1903

to  the Ottawa Railway, Light A Power Co., sold under foreclosure. F r a n 
chise perpetual for lighting and until March 1924 for railway. Has contract 
for city fighting. Western Rys. A Light Co. owns all the stock.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y  ‘
Stock, $250,000 ($100)......... ..................................  $250,000 .....................
1st mtge, $1,200,000, goldl 1903 5 g J-J *607,000 July 1 1923

($500 and $1 ,000 )_______c * / l n t .  at A m erican T r . C o ., B oston , T ru stee .
* All but $265,000 of these bonds are guar., p. A l „  by end., by Western 

Rys. A Light Co.
Bonds.— No sink, fund and bonds cannot be called. Remaining bonds 

are for additions, extensions and new properties.
ROAD AND PLAN T.— Operates 6.5 miles o f line, covering the prin

cipal streets of Ottawa, and also runs out of the city to  Ellis Park, a pleasure 
resort on the Illinois River. Also has entenslons from Ottawa to Chautau
qua Park Equip., 8 motor and 3 other cars. Has both steam and water
power plants for generating power, which can bo operated Independently 
If necessary. Is supplying 167 enclosed arc lights under city contract and 
107 for commercial lighting.

E A R N IN G S.— For cal. year 1912, gross,' $189,020; net,| $90,485. In 
1911, gross, $121,593; net, $61,567.

(9) Central Lighting Co.—
ORGAN IZATION . A c.— Stock auth. and out $100,000 f$100): all owned 

bv Western Rys. A Lt. Co. Coll, tr bonds auth. and out., $250,000 g. 
($1 000). Date 1902, due July 1 1922. Int. (5 g. J.-J.) payable at Port
land Trust Co., Portland, Me., trustee,

(10) Marseilles Water & Light Co.
ORGAN IZATION , Ac. Incorp. In Illinois In 1910 as successor to Cons. 

W ater A Lt. Co. Stock out, $52,000. Mar. W . A Lt. bonds. $25,500 5s, 
duo Apr. 1924. Consol. Water A Lt. bonds, $30,000 5s, due Dec. 1925.

(11) Jefferson C ity L ight, Heat & Power !Co.
O RGAN IZATION , A c.— Supplies gas and electricity to Jefferson C ity, 

M o and furnishes current for operation o f the street railway. Has $200,
000 5%  bonds outstanding, due M ay 1925.

C H A R L E S T O N , S . 0 .
CHARLESTON CONSOLIDATED RY. & LIGHTING CO.
ORGAN IZATION .— Incorporated In South Carolina on April 19 1910. 

Leases for a period of 99 years from June 21 1910 the Charleston Cons. R y. 
Gas A Elec. Co. Lease guar. 6% on pref. and 4%  to July 1 1911, 5% to 
Jan 1 1913 and 6% thereafter on com . stock; also Int. on outstanding 
bonds of the Char. Cons. R y ., Gas A Elec.

Hates__As a result o f a compromise with the city, cheaper gas, electric
light and power rates were put Into effect N ov. 1 1912. V . 95, p . 1206. 

STOCK—  Par. Authorised. Outstanding. Dividends.
Common .......................$50 $1,500,000 $1,500,000 (?)
Preferred” ! - ........................50 500,000 500,000 (? )

OFFICERS.— Pres., P. H . Gadsden; V .-P ., Walton Clark; V .-P . and 
Gen Mgr.. G. H. Waring; Sec., W . F. Douthlrt; Treas., Lewis Lillie; 
Asst Seo. A Treas.. C. M. Benedict.— V. 90. p. 1101; V. 91, p. 214. 1337; 
V. 95, p. 297, 419, 1206; V . 96, p. 862.
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Date. Interest. Outstanding.
____ Q-J $2,366,550____ Q-J 500,000
1898 5 g J-J 745,000

Tax free. Int. at Merc. Tr. & S.
1899 5 g M-S 1,755,000

^ ^ 9 ^ a,rle? ^ ? , onso,ida<ed R y - Oas & Electric Co.ORGAN IZATION .— Organized Feb. 21 1899 as a consolidation o f the 
Charleston City Ry. and Charleston & Seashore R R . under Special A ct ot 
So. Car. Legislature, granting perpetual charter and gas & elec, light powers. 
In .Oct. 1912 sold to Janies Sottilo the seashore division, incl. wharf prop
erties, ferryboats, the railroad lino from M t. Pleasant to the Isle o f Palms, 
with Its equipment, and the power house on Sullivan Island. Sale was 
auth. by an Act o f the Legislature approved Feb. 12 1 9 1 8  and formal 
transfer was made Mar. 15 1913. V . 96, p. 862. See Charleston-Isle o f 
Palms Traction C o. below.

Franchises are perpetual. Also owns the capital stock ot the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($1 0 0 ,0 0 0 ) ,  and thus controls the whole field of light and transportation in Charleston. V. 92, p. 880

STOCK AND BONDS Date. Interest. Outstanding. Maturity
Stock com $2,500,0 0 0 (par $50) * -
Pref 6% cum $500,000 ($50)..............
Charleston City first mortgage) 1898

$1,000) $850,000 gold____cf Tax f.
Consol mtge gold $2,500,000) 1899 _ _

coupon ($1 .000 )............... Interest at Balt. Trust C o..' Trustee.
Holders can also collect coupons at Carolina Savings Bank Charleston 

If presented before the 10th of the month
Bonds.— Of the consolidated 5s, $745,000 ate reserved to retire a like 

amount of City R y . first 5s.
Dividends.— See dividends guaranteed under lease above 
R O A D , & c.— Owns 31 miles o f electric road In Charleston. The com" 

party has consolidated its two power stations; both railway and li«-ht and 
power division aro being operated.from same stations.

OFFICERS. Pres., Philip H. Gadsden; Sec., Chas. J. Bendt, both of 
Charleston: Cashier, W. B. Glenn. Offices, No. 141 Meeting St Charles 
ton. V. 88, p. 504; V . 90, p. 1101, 1160; V. 92, p. 593, 880; V. 95! p . 1122

CHARLESTON-ISLE OF PALMS TRACTION CO.
MlcorP- ln S - ° -  Jan- 9 1913 wlth auth. capital o f $1,000,000, to build railroads, steam or electric, street railways &c. 

operate steamboats, and to take over what was formerly the Seashore 
HffKMnS V16 Charleston Consol. R y ., Gas & El. Co. Also does electric- lightlng business. I Ians call for building from M t. Pleasant to McClellan- vino, 36 miles.

R O A D , &c.— Owns 10 miles from M t. Pleasant (connecting by ferry with 
Charleston) to Sullivan's Island and Islo o f Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle o f Palms, ferry, power house on Sulli
van s Island, &c. Owns and operates 19 pass, and 3 freight cars and 2 ferry boats.

O F F IC E R S .— P res., Jam es S ottile ; C h ie f E n g ., W . W . Fu ller. C harlest'n  — V. 96, p. 201, 862. u u m .u m u i a m

C H A R L O T T E  N . C.
CHARLOTTE ELECTRIC RAILWAY CO.—A trolley road. 
O R G A N IZA T IO N .— On Jan. 1 1911 the Southern Power Co. took pos

session o f the Charlotte Elec. R y., Lt. & Pow. Co. V. 91 p 1 5 1 1  The 
latter company changed its name to the above title and the gas business was 
transferred to the Charlotte Gas & Elec. Co. and the electric light and powe? 
business to the Charlotte Power Co. The bonds in the table below were 
^ fu e d b y  the Charlotte Elec. Ry Lt. & Pow. C o., and therefore cove? the 
railway, electric and gas properties. The Char. Electric Ity., Lt. & Pow.

'ya^.a c9nsohdation in Jan. 1896 o f all tho electric lighting and street 
railway interests of Charlotte. Afterward merged the Charlotte Gas Light 
a s to  f i m f 4 ra lw a y ’ gas- G,ectric lighting and power franchises are unlimited

Stock°(par $M)D, .n ° .N ° S: . _ .  DaA el  MatUrttU
Char Elec Ity, L & P 1st M i 1899 5 g j -J  355 000 Julv 1~1929

$500,000 g ($1,000) s f - .c * l ln t .  at Merc. Tr. & Dep. Co Balt trustee 
Char Elec R y,L & P  ref & ex t / 1906 5 A-O 486 000 April 1 1936

M $2,000,000 g ($1,000).cM Int. at Merc. Tr. & Dep. Co., Balt trustee 
Bonds — On tne 1st M. bonds a sink, fund  Is provided, operative Julv i 

1 90 0 ,o fl%  of bonds out. to be Invested In bonds drawn by lot at 107 R and 
Int., If not obtainable at lower figure ln open market; $45,000 have been 
n™2el^ ' . . ? n n n ef rcf- mm ext' "J*?6- bonds, $380,000 are to retire prior liens, $1.11 o.OOO for additions and Impts. under carefully guarded restric
tions. Sink, fund operative April 1907 of 1% of bonds Issued, for purchase 
of bonds at 107 H and lnt.. If obtainable; otherwise, such Investments as 
trustee deems proper. V. 88. p. 1252. $19,000 have been retired.

R O A D .— Operates 19.31 miles of track and 46 cars.
EARN ING S.— For 12 mos. ending Dec. 31, 1910 (Incl gas business! 

gross, $290,799; net, $130,581; Int. and sk .fd ., $42,213- surplus $88 368 
In 1909, gross, $268,032: net, $121,027; Int., $35,275- su’r 58 5 7 5 2  8 ’ 3 ° 8 ' 

IN D E X .— V. 83. p. 890; V. 88. p . 252; V. 91, p . 1511.'’ 5 ' 2 '
PIEDMONT TRACTION CO.
Is controlled by Southern Power Co. Interests. Upon completion of Its 

line and the line of the Greenville Spartanburg & Anderson Ry It ls°pro- 
P??r£r.e both cos. Into one co .— the Piedmont & Northern R v 

O RG AN IZATIO N .— Incorp. In North Carolina. Auth stock Si 5 0 0  
000. Has 60-year franchise In Charlotte. ’ 5 1 ,-00’
tj-.RC^A£ ' — Is constructing about 37 miles ot road between Charlotte and 
Kings Mountain, passing through Mount Holly, Lowell and Gastonia 
About 24 miles completed, which were placed in operation during 1 9 1 2  '
COo p i"T e r D s  building an extension from Anderson to Atlanta, Ga. ‘ OFFICERS.— Pres., J. B. Duke, N. Y .; V .-P ., W S L e e  Chm-lmr*- 
Treas., E . Thomason. Charlotte.— V. 92, p. 1500. ’ ' ° e ' U larlotte,

C H IC A G O , I L L .
V & CHICAGO RR. Third-rail electric (see M ap on
. O R G A m Z A T IO N .-isa co n so h d a tlo n  in April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin Aurora & Southern Traction Co and the 
Cook County & Southern R R . V. 82. p. 279, 691, 1155? Chartered In 
IUlnoIs under law applying to steam railroads. Pres.. L. J. W olf In a letter
dated May 2 0  1909 (V. 88, p 1 6 1 8 ) stated that system Is "in  the main on 
private right of way or protected by 50-year franchises or grants without 

Does freight and express as well as passenger business. V 83 
p. 490. Has exclusive contract with Metropolitan West Side Elevated to operate over Its tracks. 0

Stockholders voted Oct 18 1910 to purchase the Chic. Wheaton & W est
ern R y., which runs from West Chic, to Geneva, about 10 miles. V. 91, p .5 1 7 . 

STOCK.A N  D BONDS— Date. Interest. Outst’d’g. Div.&due date
Common $3,100,000 ($100)_________ Q-J $ 3  loo  000 A or M3 v
Pref $3,100,000 i$ 100) 6 %  cum  . . . .  3 - J  3 ,100 ,000  A p r . ’ 13 ,’  1 §
First and refunding m ortgage) 1906 5 g J-J 3,079 000 Ju ly  1 1946

$15,000 ooo gold  ($ 1 ,0 0 0 ). }In t. a t C ltT S av. & T r?  Co , C lev e !?a n d  also 
bee text -------------------c &r J In N . Y . Trustee, N orth . T r  C o ., Chic
£  oniPnS? a1001 A O 15 2,850.000 Apr 15 1941* ^ 0 0 .0 0 0  (*1.000) gold )Am er. Tr. & Sav. Bank. Chicago? Trustee.

«jiS?nlA0  ̂ be c?  Iu d “ 7 ------------J Interest payable in Chicago and New York
E1m tgeUr$°2r o()n nn^HsTnnmlT 1? ° L  ,5 K J' D 2,000.000 June 1 1916 mtge. 52,000,000 ($1,000) fln t at Amer. Tr. & Sav. Bank Chlraco

l ? ^ 8,ny n?  fu,ndr ..........c *> Trustee, and First Nat. B k., N*. Y C ity ’btock.— 1 reL stock was 5% cum. until April 1 1909- thereafter 6% cum 
1 v?f t iIe S.W 000,000 (originally $25,000,000, but reduced in 1910)
St. l rCK? ,bond3; *316.000 are In treas., $4,538,000 rc?ervwl for nrmr llcns 

and the balance for Improvements, extensions and self-supporting -lennisi

M'2’00" "”vc pS K a“n.;a "S

April 1909. July 1909 dividend Increased to 1 Vj% and same amount naio 
quar. since to and Including Apr. 1913. On common, first dfviitend—  & %  
A prCt‘J c J 907' In 1908 to 1912. Inch, 3%  yearly. In 1913, Jan., » /% . ;

R E P O R T .— For year ending June 30 1912 in V. 95, p. 1201 
Vpnr Net (after Other Deduc- Pfd. Div. Com.Dies. Bal..

Earnings. Taxes). Income, tions. (6 % ). (3% ) Burn
*1.302,388 $755,216 $8,240 $386,127 $186 000 $93 000 $98 3^9 

1910-11. 1,774.992 721,644 15.492 423’.373 lle.OOO 93,000 34!763

R O A D .— Operates from Fifth Avenue station In the City of Chicago, over 
maw L °A the Metropolitan West Side Elevated road; thence on Its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora- also 
from Elgin to Carpentersville. Dundee. St. C W e s . Geneva Yorkvllle and 
Bristol, and a line from Wheaton through West Chicago to Geneva Total 
single track, 166 miles. Third rail, standard T . 100 lbs.; track rails 80 lbs • 
Interurban and city lines, 60-95-lb. T and girder rails; 114 passenger cars’- 
i  express cars; 6 snow-plows and sweepers; 5 other cars; total curs, 1 2 7 . ’

OFFICERS.— Pres., L. J. W olf, Cleveland; V .-P .. M . J. Mandelbaum- 
V .-l . and Gen. M gr., Edwin C . Faher, Wheaton, 111.; Sec. and Treas. 
l i .  C. Lang, Cleveland; Asst. Sec. and Treas., A . Born; Auditor, C. E* 

,rYlr' -irI'-XGCUtl';e offices, New England Bldg., Cleveland, Ohio.— V. 88! 
P ;.1,6.1̂  V ; 80- R- 14 8 0 4o1995: v - 00- P- 302; V. 91, p. 517, 1095; Y . 92, p. 
1563; V. 93, p. 1105, 1530; Y. 95, p. 817, 1201.

CHICAGO CITY & CONNECTING^YS —  A collateral trust. 
ruiA°/me7.iin M?10 untler a trust agreement, to take over the stock of the City R y ., together with the securities of the Calumet & South 
Chicago R y.. the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise 430 
miles of street railway ln southern division of Chicago and vicinity See 
outline of plan ln V. 90, p. 558, 625. The trustees are: E. H Garv’ A T 
Earllng and S. M. Felton. u ‘lry*

Favorable Decision.— As to decision o f 111. Supremo Court in suit o f Clar- 
enco H. Venner, affirming that of tho Superior Court of Cook Oountv 
which held valid the agreement creating tho Chicago C ity & Conn Rvs i 
coll, trust, seo Y. 96, p. 1364. y

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com part certs 150,000 shares............ s-a 150,000 shs. Seo text
Pref part certs 250,000 shares---------- s-a 250,000 shs. J a n .’ 13. $2.25
Coll trust mtge $22,000.0001 1910 5 A-O $22,000,000 Jan 11927

gold sinking fund _ .c*& r*j Int. at 1st Tr.&S.B.Chlc.,Trus. or ln N Y . 
Participation Certificates.— Preferred participation shares have no par 

value but are entitled to preferential cum. dlvs. aggregating S4 50- also 
after com . partlc. shares shah have received $4 In any year, the remaining 
surplus, not exceeding ln any year $1,000,000, shall be paid ratablv ‘A  to 
pref. and % to  com ., but ln no case will the pref. certs, be entitled to more 
than $7 each per annum; also have preference upon distribution of trust 
fund to the amount of $100 each and accumulated dividends

Bonds.— Coupon bonds In denom. of $1,000; registered bonds $1 000 or 
“ uRlples. A sink, fund provides for redemption, begin. March 1 1 9 1 5  of 
$105,000 of bonds p. a. they being redeem, for the s. f., or as a whole, at 
105 and lnt. In case of purchase of property of the Chicago City R y by 
City of Chicago, or termination of trust agreement of Jan. 1 1910, then 
bonds are redeemable at par and accrued Interest. See V. 90, p. 558. 626 
Bonds are listed on N. Y . Stock Exchange. V. 94, p. 1118. ’
Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds (Jan. 1913).
Chlc.Clty R y., value $200 per $100 sh.$l6d)S7i?000 None li0mls (var)'
Calumet & South Chicago R y _________ 1 0 .ooo onn
Southern Street R y ...........  ..................  *2,400 000 ... ............
Hammond Whiting & East Chicago R y M.OOO.OOO *1.000.000 new 1st 5s 
Chicago & Western.................................... *72,000 *74,000

T o t a l . . .  .................................................$30,443,900 $1,071,000* Entire Issue.
a Under provisions of the trust mortgage these respective Issues of bonds 

each as an entirety may be converted Into capital stock of the respective 
oompanles to an equal amount. v
« , £ iviTdendsT^rP?  PreL Part. ctfs. $2 25 per sh. has been paid scml-ann. since June 1910 to and incl. Jan. 1913. On com . part. ctfs. $1 per sh. has 
p a s s e d ^  semi' ann- s‘nce June 1910 to and Incl. July 1912. Jan? 1913 div. 

R E P O R T .— For calendar years:

C a ten a ^  g ;  ^ f . s Z r e s ^ ? :

JSif : : : : I . - S 47:S8J V . « o  I l k  i’j f e  I l k
BOARD OF DIRECTORS.— Chairman, Ira M. Cobe- James B Fnrimn 

B°.^R 1 ieyf^E ° K !*BoEir 1and*L? A . 'iBisby .̂' Sp° ° r ’ EdWar’d Mori'ls’ 'IIarrlson 
OFFICERS.— Sec. & Treas., W . W. Crawford.— V. 90 p 5 3  108 5 6 a 

5i853 8t U 6V.: 96V -p91'4?9.1629’ 17101 V ' ° 3 ’ P' 3^  V- 04', p? 349?’l l  18;
(1) Chicago City Railway.— An electric road.
Unified Operation o f Surface Lines.— Seo Chic. Rys.
O RGAN IZATION .— Incorporated In Feb. 1859, and has extensive sur

face road privileges In the south division of Chicago. In June 1908 entered 
Into a contract with the Commonwealth-Edison Co., by which the Chicago 
S.1** R y. agrees to buy all of Its electric power from that company until
I,tSndVt9ri,b8iit ln ^ .I an r V h^ bpa.n?0°?0ed Pr° dUclng p,ants but

New Ordinances and Franchises.— On Feb. 4 1907 the City Council passed 
ordinances providing tor a settlement of the franchise question These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company s board of directors on April 15  1907 Suit to 
set aside franchise was dismissed ln April 1912. V. 94, n. i l l s  An ex? 
tended outline of these ordinances, one to the Chicago City Railway Co 
and covering the lines operated by that company, and the other to the Chi
cago Rys. Co., and covering the lines of the former Chicago Union Traction 
Co. (now theChloago Railways C o .) . was given ln V. 84, p. 1123. The value 
of the tangible and Intangible property of the Chicago City Ry. at date of 
the ordinances was fixed at $21,000,000. The city or any company au
thorized by it Is given the right on Feb. 1 or Aug. 1 of any year on six 
months notice, to purchase the entire property of the two systems, or either 
of them, at their value at date of ordinance, plus “ the cost of rehabilitation 
and extensions. Including fair allowances for construction, profit and 
brokerage. But If the properties are acquired for operation by a pn-
l o v  tS rWn prodtl the Purchase price Is to be increased20% barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on the cost of the Investment 
Tthlc compan^les are limited during their operation to an Interest return 
of 5% upon the agreed value plus the cost of rehabilitation and extern 
elons. All net profits above this are to be divided on the basis ot 55% 
to the city and 45% to the companies, but a deficit In any year Is to be 
made good out of the profits of subsequent years. After April 15 1910 the 
companies are required to set aside 6% of the gross receipts for maintenance 
and S  r i l dn ilV t llJtlftnal ot VV3, gross jecelpts to ‘cover 'renewals 
X ?uren «  passe^to61hc° cl tv?or^I ts 11 ccnseo 'upon ^ u lT f
are o b fig ^ te ^ to lu p p ly 'UaddClltlona^rfumlsPUrP08eS Damed’ th° Companles 
envnrpHtrw SJĥ S arc requ|re(l over all connecting lines within the city limits 

thJ. 9n„VhpJ?hi?ag0, RaUways Company, the Clilcago City Railway 
Strpf-V* t u hl ^ treet Railway (except territory bounded by Twelfth 
untfi ‘s’ubwavs arp n braaches <)f Chicago River and Lake Michigan, 
«prtinns ina iL ar̂  in operation, when transfers will be given at all Inter
fare and G v L !  S !"iyS ' Provl<led the passenger has paid a Ilve-cent 
ar«e nrn?idLtro?.H V one general direction. Certain extensions
h i m ho l i ', ,u tbe Chicago City Company agreed to construct ln ad- 

f  equivalent of eight miles of single track and the Chicago Rall- 
ZetYS equivalent of twelve miles of single track, In each year
alter tne third year. The companies also agree, upon demand of tho cltv 
to furnish funds not exceeding $5,000,000 In the aggregate for the construo- 
tion or a central down-town subway to be built and owned by the cltv 
two-fifths of the cost to be borne by the Chicago City R y. and three-fifths 
by the Chicago Railways. Section 25 of Chicago City R y. ordinance fixes 
the capital Investment limitation of the company as follows; "The mm 
pany shall not be required on account of any extensions or subwavs or mi 
account of underground trolleys, or on account of any extensions of its 
street railways other than the extension provided for ln exhibit "A  »And 
In Section 36 of this ordinance, and four (4) miles of double or elvht tai 
miles of sing e track per annum, as In Section 3 hereof provided to Increas?
Its total capital Investment to such an extent that the return thereon over 
«nd above the Interest charge of 5% thereon by this ordinance authorised 
would be reduced to an Inadequate or unreasonably small amount ”

The franchises granted by the ordinances run until Feb l 1927 The 
c ty reserves the right at any time to commute a sum not exceeding the 
m es* of “fare recelptS for the prevloua year Into a redaction of the

Calumet d> South Chicago Operated.— Under an operating agreement cn- 
dlrect the w o ^ o f  It^rthabhRaMon” 01 & S° Uth ° hIcaK°  ^  and wl"  als0
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3 2 E L E C T R I C  R A I L W A Y S [V o l . XCVI.

Southern St. Ry. Operated.— Under ordinance wnlch went Into force 
April 1 1909, operates the Southern St. R y. and will carry on work of the 
rehabilitation of that road. ..

On Jan. 29 1912 City Council passed an ordinance providing for the ac
quisition by Chicago City R y. o f city lines of the Chicago & Southern Trac. 
Co. V. 94, p. 349, 629. The latter was sold at foreclosure in heb. 1912. 
The lines outside the city were taken over by the Chic. & Interurban R y. 
In the Interest o f the Hammond Whiting & East Chicago R y.

Wages.— See under Chicago Railways.
STOCK AND BONDS—  Date. Interest. Outstanding. LastDiv..&c

Stock, $19,000,000 ($100 ).................TextQ-M 30 $18,000,000 Mch 1 3 2 ^ %
1st mort. ($1,000), gold c*& r*f 1907 5 g F-A  27,200J)00 Feb 1 1927

(First Trust & Sav. B k., Chicago, Trustee.
Bonds.— There is no limit to the amount o f bonds that may be issued 

under the above mortgage. Under tho Chicago city ordinance, in case of 
purchase by the city or its licensee, and only in such case, tho bonds may be 
called as a whole, for payment at par and int. on any int. date before ma
turity. V. 84, p . 1488,1550.

D IV ID E N D S.— Usually 12% , were in 1893 24% ; 1894-1900, 12% ; In 
1901 1 0H % ; in 1902-09, 9% ; in 1910, 16% ; in 1911, 1 1 X % :  m 1912, 11%; 
In 1913, M ch ., 2 y2 % .

ROAD &c — Company owns 292.07 miles o f singl- track, all now oper
ated by electricity. System covers the South Sido o f Chicago, extending 
from the centre of tho business district south to 79 th Street and between tho 
South Branch o f the Chicago River and the Lake. 975 double truck cars, 
522 single truck cars; total, 1,497.

R E P O R T .— For 12 months ending Jan. 31 1913. See V. 96, p. 1015.
Pass.rets. (lncl.So.St.Ry.) $10,838,714 
Rects. other sources------  405,267

Total receipts_________$11,243,981
Op. exp., taxes, rcnew’ls,

Int. on cap. inv. and net 
earns.of Sou. St. R y ._  *9,485,823

Income from operation .. $3,008,437 
Other Income (contractors’

profit, brokerage, &c.) $260,172
Total Income__________ $3,268,609

Interest on bonds______  1,286,102
Net Income_____________$1,982,507

Dividends (1 0 % )..............  1,800,000
Surplus_______________ $182,507

Net earnings— ............$1,758,158
City’s proportion, 5 5 % .. $966,987
C o.’s proportion, 4 5 % . .  $791,171
Int. on capital lnvest’ t..z$2,217,266

* Includes contingent reservo fund o f $60,000 to apply on account o f in
crease o f wages of trainmen and barnmen from Aug. 1 1912 to Feb. 1 1913.

a; The “ Interest on capital Investment,”  $2,217,266, Is that certified oy 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907

OFFICERS.— Chairman Ex.Com ., Ira M. Cobe; Pres., Leonard A . Busby; 
V -P H . B. Fleming; Sec. and Treas., F. D. Hoffman; Aud., A . L. Dewey.—  
V’ 91. p. 1629; V. 92, p. 724, 792. 1435; V. 93, p. 345, 666, 1599, 1667, 
1785; V 94, p . 349, 629, 826, 978, 1118; V. 95, p . 1683, 1744; V. 96, p . 62, 
1015,'.1364.

(2) Calumet & South Chicago R y.— Electric.
ORGAN IZATION .— Is a consolidation formed In 1908 of the Calumet 

Electric Street R y. and South Chicago City R y. in accordance with the 
terms o f ordinance passed by the City Council March 30 1908. Lines 
are located In the south division o f the city of Chicago. The ordinance 
grants franchises until Feb. 1 1927 and provides that the city Is to receive 
55%  of net receipts after allowing for operating expenses, taxes and depre
ciation and 5%  on present value, together with amounts expended for Im- 
provementa and extensions. Interchange of transfers with Chicago City 
R y. by establishing four transfer zones is provided, but in three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5 % on the Investment and the company s share o f the 
net earnings amounts to I X  % additional. City may purchase property 
on Feb 1 or Aug. 1 or any year upon six months’ notice, for present value, 
which is fixed at $5,000,000 plus amount expended for Improvements, 
additions and extensions, but only for municipal operation, where purchase 
Is made prior to Feb. 1 1927. With an addition of 20% In price, cltv may 
also purchase for the purpose of turning property over to other parties (If 
purchased tor Chicago City R y. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agree to pay 
over to the city all of the profits above 5% on the purchase price. V. 86, 
p. 1223. On Jan. 31 1913 certified value of property and additions thereto 
was $9,192,583.

In Dec. ’ 10 increased stock from $5,000,000 to $10,000,000. V. 91, p.1628.
Operating Agreement with Chicago City Railway Co.— On June 29 1908 Chi

cago City Council approved agreement by which Chicago City R y. agrees to 
operate Calumet & South Chicago R y. Co.’s street railway system, and to
f)lace In operation the zone system of transfers, as described above. The 
atter company agrees to pay actual cost of this operation, and Joint costs 

are to be paid by both companies In proportion to gross receipts of each, 
with certain exceptions. In addition. Calumet & South Chicago Ry. 
will pav Chicago City R y . X  of the actual saving In oper. exp. resulting 
from Jo’lnt operation, such saving to be determined by a board of engineers. 
See V. 87. p. 224.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $10,000,000 ($100)...............................  $10,000,000 ..............
First mortgage rehabilitation) 1908 5 g F-A 4,325,000 Feb 1 1927

($1,000) gold no s f-c* & rjln t . at First Tr. & Sav. Bk., Ohio., trustee. 
Bonds.— The Issue of 1st mtge. bonds Is Indeterminate, amount to be 

limited to amount o f new work done on property. They are subject to 
oall at any Int. date before July 1 1913 at 105 and int.; thereafter, only In 
o*se city shall purchase property at par and Int. on any Int. date. No s. f.

EARN IN G S.— For year end. Jan. 31 1913 (Joint partnership account) 
gross, $1,138,353; net, after taxes, $388,293: Int. on Invest., $450,373; def, 
due co. from net of succeeding year, $62,080. For year end. Jan .31 1913 
(Individual account), Int. on cap.. $450,373; other Income, $23,244; Int. on 
bonds. $204,683; surplus, $268,934.

R O A D .— Owns and operates 112.19 miles of track reaching South Chicago 
Pullman. West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State lino along 
Lake Shore and both sides of Calumet River. 70, 75. 83 and 85-lb. rails.

OFFICERS.— Pres., L . A. Busby; V .-P ., W . W . Crawford: Sec. & Treas.,
F. D. Hoffmann; Aud., W . W . Hill.— V. 90, p. 53, 1044, 1483; V. 91, p. 
1628, 1710: V. 92, p. 794, 880, 1026; V . 93, p. 345, 666, 1599; V . 94, p. 629, 
1311; V . 96, p. 1088, 1420.

(3) Southern Street Railway Co.— A trolley road.
ORGAN IZATION .— Incorporated In Illinois as a reorganization of the 

Chicago General R y ., which was bid In at foreclosure sale on Sept. 30 1007 
by the Southern Street Railway Co. V. 85 ,p .  863.

In Deo. 1910 Increased stock from $800,000 to $2,400,000; Increase being 
used to retire the $1,600,000 1st M. 5s. V . 91, p. 1631, 1712.

Operating Agreement with Chicago City Ry. Co.— On April 1 1909, the 
ordinance by which the Chic. City R y. operates the property went into effect 
when the City Company took possession and began operating with 25 new 
cars, retiring an equal number of old ones. The $800,000 1st 5s of 1904 
were all retired, and trust deed released, and new bonds provide for 
rehabilitation requirements and for refunding of old lsts. The Chlo. City 
R y. operates the property and the Income therefrom (after allowing 5% 
return on the investment) Is divided between tho city and the Southern 
company under the terms of the ordinance as In V. 88, p. 1003, 55% going 
to the city and 45% to the Southern.

STOCK—  Date. Interest. Outstanding. Maturity.
Stock, $2,400,000 ($100)........................................  $2,400,000 ....................

Bonds Issued under 1st mtge. of 1909 were from time to time canceled 
and stock Issued in exchango. N o bonds now out.

E AR N IN G S.— Included in statement o f Chicago C ity R y.
R O A D .— Included In Chicago City R y.
OFFICERS.— Pres., L. A. Busby: V .-P ., W . W . Crawford; See. & Treas., 

F . D. Hoffmann; A ud., W . W . Hill.— V. 88, p. 1003 1063; V . 90, p. 54; 
V. 91, p. 1631, 1712

(4) Hammond W hiling & East Chicago Railway Co.— A trolley road. 
All securities are owned by tho Chicago City & Connecting Itys. 
O R GAN IZATION .— Incorporated In Indiana In Jan. 1910 as successor 

to Hammond Whiting & East Chicago Electric R y. Franchise expires In 
1954. Power Is furnished by Calumet & South Chicago R y.

STOCK—  Date. Interest. Outstand'g. Dividends.
stock $1 ,0 0 0 ,0 0 0  ($1 0 0 ) ........................................- - - -  ^ -o o o -o o o  ...............
First mtge, $5,000,000, gold / 1910 5 g F-A 1,000,000 Feb. 1 1930

($1,000) ...................... c&r\Int. at First Trust & Sav. Bank, Chlo., trus.
Bonds.— Subject to oall at 105 and Int. E . K . Boisot Is also trustee.

RO A D .— Owns 26.60 miles of track, extending from State line between 
Illinois and Indiana at 108th St., Chicago, to Whiting. East Chicago and 
Hammond In Indiana, and operates In connection with Calumet & South 
Chicago R y. to 63d St. and Madison Ave. In Chicago. 16 motor cars; 9 
other cars; standard gauge; 80-lb. T rail.

OFFICERS.— Pres., L . A . Busby; V .-P ., J. L . Matson; Sec. and 
Treas., F. D. Hoffmann; Aud., W . W . Hill; Gen. Mgrs., A . L. Drum & Co., 
76 W . Monroe St., Chicago.— V . 79, p. 103.

CHICAGO & INTERURBAN TRACTION CO.
ORGAN IZATION .— Incorporated In Illinois Feb. 14 1912, in the

Interest of the Hammond Whiting & East Chicago Electric R y ., to take 
over the property of the Chicago & Southern Traction Co. (sold at foreclos
ure), outside the city limits, the lines within the city having been acquired 
by Chic. City R y. V. 94, p. 697. Under the terms of an ordinance passed 
Jan. 29 1912 an operating agreement between the Chicago City R y. and 
the Chicago & Interurban provides that the Interurban cars of the latter co. 
shall run to a downtown terminus at Harrison St.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100).................. .............................. $1,000,000 .......................
First mtge. gold ($100, $500,\ 1912 5 g J-J 1,350,000 Jan. 11932

$1,000) no sinking fu n d .c* /In t. at First Tr. & Sav. Bk., Chic., trustee.
Bonds.— The auth. amount of 1st M. bonds Is not limited. Bonds are 

subject to call in whole or In part, beginning with lowest number, at 102 
on any Interest day.

RO A D .— Consists of 48 miles of line between 119th St. and Vincennes 
Road, Chicago, to Kankakee, 111. Standard gauge. 70-lb. T rails.

OFFICERS.— Pres. & Mgr., John L. Matson: V .-P ., Chas. R . Moore! 
Sec.. W . W . Crawford; Treas., Edgar n. Pank.— V. 94, p. 697; V. 95, p.968.

CHICAQO & M ILW AUKEE ELECTRIC R R .— A trolley road.
Receivership and Sale.— Receivers were appointed Jan. 28 1908. At the 

foreclosure sales on Sept. 25 1912 tho properties wore bid In by Jacob New
man o f tho reorganization committee at $1,600,000 for tho wise. D lv. and 
$1,650,000 for the Illinois D lv. The sale o f the latter, however, was set 
aside by Judge Landis In the U. S. Dist. Court on Jan. 2 1913, on tho ground 
that bidding had been suppressed and that tho price obtainod was much 
below the true valuation. V. 95, p. 817; V. 96, p. 62, 135. Ho also criti
cized the plan o f reorganization, saying it would create “ a great mass o f se
curities which represent no investment whatever by anybody at any tim e." 
— V. 96, p. 135.

The new reorganization committee (V. 94, p. 206) composed of representa
tives of both the Wisconsin and Illinois dlv. bondholders In Jan. 1912 pro
posed a plan of reorganization calling for the formation of a new company 
with $6,000,000 stock, $10,000,000 1st M. 5% bonds (present issue $4,500,
000), covering entire property, $4,500,000 1st 4%  non-cum. Income bonds 
(a 2d mtge. on 111. dlv.) and $6,000,000 2d non-cum. Incomes (a 2d mtge. 
on the 16 miles of Wise. dlv. and 3d mtge. on 111. d lv .). Depositaries, 
Chic. Title & Trust Co., Chic., and Nat. Trust Co., Ltd., Toronto. See 
V. 94, p. 630, 1249.

ORGAN IZATION .— Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. This 
company was successor by purchase on Dec. 31 1902 of the Chicago Mil
waukee Electric Railway Co. Docs a freight business. Franchises, except 
4. are said to he perpetual: serves 25 cities and towns.

In M ay 1913 U. S. Dlst. Judgo Landis mado an order permitting Receiver 
Johnson to purchaso tho property o f tho Waukegan Fox River & Western 
Electric R R . (consisting o f 1 mile o f track in Waukegan) for $56,000. 
V. 96, p. 1364.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $5,000,000............................................ ........... $5,000,000 .....................
C & M E Ry 1st M, $1,500,0001 1899 5 g J-J 1,080,000 July 11919

g ($1,000 each) c; may b e lln t. at Standard Trust Co., N .Y ., and Cleve- 
called any Interest day at| land Trust Co., Trustees, Cleveland Trust
105 and Interest__________J Co. and Royal Trust Co., Chicago.

0  & M E R R  1st M, $5,000,-f  1902 5 g J-J 4.000,000 July 1 1922
000, gold ($ 1 ,0 0 0 )______ ci Int. at Merchants’ Loan & Tr. Co., Chicago.

I Trustee, or Nat. Bk. of Commerce, N. Y . 
Wisconsin Division, 1st mtg,I 1905 5 g J-J 10,000,000 Jan 11925

euar gold. $10,000,000 llnterest at West. Tr.&Sav.Bk.,Chic..Trustee
( j l  0 0 0 )__________________ Jor U. S. Mortgage & Trust Co., New York.

R eceiver ’ s certs ($1,00(0 ______ 1908 6 M-N 11 1,036,000 Nov 5 1911
Car trust certfs Jan. 1 1 9 1 3 - ._ ------  ---------------- *2,931 -----------------

* Illinois division. .
The receiver’s certificates arc a prior lien only to the $10,000,000 W iscon

sin Division 5s due 1925. V. 86, p. 856, 1159, 1223.
EARNINGS.— For calendar years:

Calendar Gross Oper. Exp. Net Balance,
Year—  Earnings. and Taxes. Earnings. Interest.* Surplus.

1912..............$977,294 $651,840 $325,454 $65,451 $260,003
1911 ..............  968,228 672,292 295,936 68,218 227,718

* Interest on receiver’s obligations.
RO A D .— Operates 170 miles of track from Evanston through Waukegan, 

Kenosha and ltaclno to Milwaukee, incl. extension to Libertyvillo. Line 
from Evanston (where connection Is made with Chicago) to Waukegan was 
opened in Aug. 1899, and extension to Llbertyvllle In Sept. 1903, and to 
Rockefeller In March 1905; 38 miles additional to Zion City and Kenosha 
were placed In operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. 
Line opened to Milwaukee Oct. 31 1908. Practically all the road Is built 
on private right-of-way and road Is double-tracked throughout. Ralls, 
65 and 85-lb. V. 67, p. 900.

OFFICERS.— Pres., A. C. Frost; V .-P ., Gordon A. Ramsay; See., Pierre 
G Beach: Treas., W .O .Kilm an.— V.88. p.99,504; V.#0. p.372; V.91, p.518, 
1025- V 92. p. 260, 321, 525, 955, 1635; V. 93, p. 286, 345. 526, 730, 939. 
1461 1785- V. 94, p. 67, 206, 349, 487, 559, 630, 910, 1249, 1762; V. 95, 
p 361. 679, 817; V. 96, p. 62, 135, 1156, 1364.

CHICAGO RAILWAYS CO.— An electric road. (See Map on page 33.)
Proposition to Unite Surface and hlevated Lines.— See remarks under 

Chicago Elevated Itys. _
Unified Operation of Surface Lines .— On M ay 12 1913 tho Chic. Transpor

tation Committee approved, subject to ratification by tbo C ity Council, 
the plan presented by tho Chicago Ulty R y. and Chicago Railways for an 
operating agreement (to become offectivo as soon as approved by City 
Council) which provides for unified operation o f surface railways, as if all 
lines wero owned by ono company; a 5-cent faro throughout the city on 
surface lines, also through routing of cars from ono division o f tho city to 
another. I f in any year after the establishment o f  unified operation tho 
earns, o f tho companies shall bo less than under separate operation, tho 
shortage will bo made good In subsequent yoars. For further dotalls see 
V. 96, p. 1421.

ORGAN IZATION .— Incorporated in Illinois in Oct. 1903 and on Jan. 25 
1908 acquired at foreclosure sale tho property of tho old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street R R . 
The purchase was made under a modified plan of reorganization and read
justment dated Oct. 15 1907 and outlined In V. 85, p. 1269; see also p. 1576 
(V. 95, p. 1402) and Issued $22,554 bonds to cover cost.

In Dec. 1912 purchased 6 miles o f tho Suburban R R . inside the city 
limits (V . 95, p. 1402) and issued $22,554 bonds to cover cost.

Franchises.— On Feb. 5 1007 the City Council passed ordinances pro
viding for a settlement of tho relations between the city and the street 
railway companies. V. 84. p. 338, 390. The franchises granted by the 
ordinances expire Feb. 11 1927 aud were approved at the popular election 
held April 2 1907. On Oct. 10 1910 supplemental ordinance was passed 
expiring Feb. 1927, covering lines of Chlo. Consol. Trao. properties. V . 91.
P’ In the remarks concerning tho Chicago City R y. on a preceding page of this 
publication will bo found a brief summary of the main terms, requirement* 
and conditions of these ordinances. A very extended outline of the same 
was printed In tho "Chronicle”  of May 11 1907, pages 1123, 1124and ll25 , 
to wnlch the reader Is referred for detailed Information.

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of expert engineers acting for the city) plus $1,779,875 
for expenditures from the date of tho valuation on Juno 30 1006 to Feb. 1 
1907, making total valuation of properties as recognized by ordinance 
$30,779,875 as of Fob. 1 1907. With tho expenditures already mado, the 
valuation o f road, equipment and frnachises at Jan. 31 1913 was $77,488,
460. V. 87, p. 677; V. 88, p.504. See circular to stockholders dated 
July 22 1912 in V. 95, p. 236 and 419, outlining hto measures takon since 
1907 to rehabilitate tho property.

All expenditures for reconstruction and extensions aro boing mado undor 
the direct supervision o f a board of supervising engineers headed by M r .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



M a y . 1 9 1 3 .J ELECTRIC RAILWAYS 33

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



34: ELECTRIC RAILWAYS [VO L. XVCI.

Bion J. Arnold, and the company Is required, under conservative restric
tions, to advance moneys for the construction o f subways by the c ity . 
The expenditures for reconstruction and extensions, including any con tri
butions for subways, after Feb. 1 1907 are to be added to the value o f the 
properties recognized by the ordinance, together with 5%  o f such expendi
tures for brokerage. As compensation for Its services in construction, 
the company will receive an additional 10% o f all expenditures for recon
struction and extensions, exclusive of amouts contributed for subways. 
The company agreed to lower and reconsti.uct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City R y. Co. and the exchange of transfers with that com pany. The lines 
of the Chicago City R y. Co. cover what Is known as the South Side of Chi
cago, and the lines of the Chicago Rwys. Co. the North and West Sides.

night to Purchase by City.— Under the terms of the franchise, the com pany 
agreed to waive all rights under previous grants, and granted the city 
am option to purchase all of Its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com 
pany by the ordinance. The price to be paid by the city to be $30, 
779,875, the valuation of the properties February 1 1907, as above men
tioned, plus all expenditures after that date for reconstruction, exten 
Rons and additions to the properties. Including any amounts advanced to 
the city for construction of subways In the downtown business district. 
Io case the property shall not be purchased, as above stated, prior to 1927', 
the expiration of the present franchise, the city covenants that It will not 
then grant a franchise to any other corporation for the operation of a com 
peting system In the company’s territory, unless such other corporation 
Shall purchase the property of the company at said price. The city also 
has the option of requiring the company to sell Its property to any other 
licensee corporation of the city, or to purchase the property Itself for munici
pal ownership (with no requirement as to municipal operation) at any time 
during the life of the franchise: but In case of such purchase by the city 
or a licensee,the price to be paid shall be 20% more than the price above
r mtioned; but the licensee shall not be required to pay the additional 2 0 % 

It shall agree to pay over to the city all profits in excess of 5% on the 
Investment. In any event (1) the purchase price must be paid in cash and 
deposited In national or State banks, each of which must have a capital 
and surplus of at least $ 1 ,0 0 0 ,0 0 0 ,and must be approved by the company, 
and the first mortgage bonds of the company will attach to such cash as a 
first lien In the event of such purchase; or (2 ) such purchase (If made within 
said 20 years) must be consummated expressly subject to the lien of the 1st 
mtg. bonds, but If made at the expiration of said 20 years,the amount thereof 
must also be so Dald In cash.

Compensation to City .— The company Is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision Is made for special compensa
tion to the City of Chicago, but this compensation Is payable only out of 
the surplus earnings of the company after paying or providing for all op
erating expenses. Including the charges for maintenance and depreciation 
prescribed In the ordinance, and 5% upon the valuation of the com pany’s 
property at which It may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City o f Chicago 
receives 55% and the company 45% .

Control by Trustees.— The trust Indenture securing the participation 
certificates provides that until Aug. 1 1912,and to the full extent thereafter 
which m ay be permitted by law until all o f the consolidated mortgage bonds 
of the company shall De fully paid and discharged, the directors o f the 
com pany shall be elected by Messrs. A . C. Bartlett, Chauncey Keep, Charles
H. Hulburd, Albert A . Sprague and Charles G. Dawes of Chicago, and pro
vision Is made In the trust deed securing the 1st mtge. bonds for the appoint 
ment of a permanent finance committee, composed of Messrs. Henry A . Blair. 
Chauncey Keep and B. A . Eckhart of Chicago.

Acquisition o f Chicago Consolidated Traction Properties.— On Deo. 27 1910 
Judge Grosscup confirmed the sale of the Chlo. Consol. Trao. Co. and its 
eight underlying companies on N ov. 30 1910 to Andrew Cooke, and the 
sale by the latter of all properties within the city limits to the Chicago Rail
ways Co. (V. 91, p. 945, 1253, 1511). pursuant to an ordinance passed 
Oct. 10 1910 (placing valuation at $4,021,982), like in tenor, amendatory 
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159). 
See reorganization plan, V . 90, p. 1613; V . 91, p. 37. The lines outside the 
olty were acquired by the County Traction Co., which has no connection, 
with the Chicago Railways, but in November 1912 the latter ontorod 
into an agreement by which it will operate County Traction linos ex
tending into M orton Park and Cicero. On November 1 1910 a deposit 
agreement was entered Into by the holders o f the securities o f  the Chicago 
Consolidated Traction and its subsidiaries, providing for the oxchange o f said 
securities for Chlo. R ys.C o. Purchase Money 4%  to 5 % bonds and Adjust
ment Income 4%  bonds.both dated Jan. 1 1911 and maturing F e b .l 1927. 
For description of bonds and terms of exchange, see V . 91, p. 1384, and 
compare V. 90, p. 1613; V. 91. p.214.

Contract tor Power.— On July 30 1909 reached agreement with the Com.- 
Edlson Co. for power for a period of 6 years from Feb. 1908. V.89, p. 348.

Wage Agreement.— On Aug. 31 1912 the employees of the Chicago street 
railways rejected the proposed wage agreement (see V. 95. p. 618) and the 
matter was referred to a board o f arbiters which handed down its findings 
on March 29 1913, awarding the mon an approximate [increase o f  2c. por 
hour, effective Aug. 1 1912.

Favorable Decision.— In Oct. 1912 the U. S. Circuit Court o f Appeals 
affirmed the decision of Judge ICohlsaat, dismissing suit brought to navo 
tho compromise franchise of 1907 annulled. V. 95, p. 1206. '

STOCK. AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $100,000_____________  ____  ____ See text. See text.

( 1907 5 F-A $40,955,000 Feb 1 1927
First mortgage (see text)------ lin t , at Harris Trust A Sav. Bk.. ChIc.,Trus.,

($1,000) gold --------------- c& rl or at Harris, Forbes A C o., New York
Consol mtge gold--------------------- 1907 5% See text. Feb. 1 1927

Bonds Covering City Lines o f former Chicago Consol. Traction.
Purch. money M $6,000,000 g l 1910 4-5 J-J $4,073,000 Feb 1 1927

($500 and $1,000)----------o ’ /Illlnois Trust & Sav. Bank, Chlo., Trustee.
Adjust lno M $2,500,000 gl 1910 4 g May 2,500,000 Feb 1 1927

($100 A $500) (non-cum)o*j Central Trust Co. of 111., Chlo., Trustee 
Stock.— The capital stock of the com pany, which Is issued In the nominal 

amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rail
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves as a basis for the Issue o f the participation certljlcates, 
representing In all 265,100 equal parts. Series 1 consists of 30,800 parts 
Series 2 of 124,300 parts, Series 3 o f 60,000 parts and Series 4 of 50,000 parts 
Series 1, 2 and 3 are entitled, In the order of priority named, to cumulative 
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and In 
the distribution of capital to $100 for each said part. Series 4 Is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269.

Dividends on participation certificates Series 2 are limited to $4 on each 
certificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bonds 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of Its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned, and after payment of all accumulations of 
sinking fund and of dividends on Series 1.

Bonds.— First mtge. bonus are Issued only to provide funds for rehablll 
tatlon, extensions, Ac. They may be redeemed at par and accrued Interest 
on any Interest day. The bonds have a first lien on the entire property, 
rights and franchises of the com pany. The authorized Issue Is limited to 
the agareaate of the amounts approved from time to time by the board of 
supervising engineers. Of tho bonds reported outstanding, $500,000 aro 
held by trustees as security against any judgment which possibly could bo 
recovered in various litigations going on. See full parciculars of bonds, 
property, & c., in V . 86, p. 545; V. 88, p. 1436, 1619; V . 90, p . 302; V. 93, p. 
162.

Tho consol, mtge. bonds as o f M ay 1 1913 consist o f  tho following; 
Series A , issued, $17,699,800, of which $1,006,000 aro in tho treasury and 
can bo issued only for acquisition of additional property; Series B, $17,160,
475, and Series C, $1,119,330. Series O bonds havo sinking fund o f $250,
000 per annum, if earned, which began Aug. 1 1908, but cumulative until 
paid. $1,196,000 Series A bonds have been retired. See particulars, 
V . 86, p. 1223; V. 93, p. 1724. Of remaining Series B bonds, $4,000 aro 
in treasury. Of remaining Series C bonds, $75,000 aro in treasury. $1,
805,664 Series C have been retired by sinking fund and cancellation. Bonds 
o f three series boro int. at 4%  until Fob. 1 1912; thereafter, 5% .

Purchase Money Mtge. bonds bear int. at 4% per ann. during first 5 years, 
thereafter 5% per ann. They are red. at par and int. on any int. date.

Adjustment Income Mtge. bonds are red. at par and int. on any int. date 
Int. is payable only if earned and is not cumulative.

Int. on both purch. money mtge. and adjust. Ino. mtges. payable at co.s 
office or at agency of company In Chicago.

D IV ID E N D .— An Initial dividend of $4 was paid N ov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 S8 was paid on Series 1 
certificates. None to Oct. 1912, when $6 was paid. In Feb. 1913, $6; 
M ay, $6. In M ay 1913 payments wore 10% in arrears.

ROAD — Comprises 487.11 miles o f  track (including 128 railos o f  tho 
rormer Chicago Consolidated Traction lines), serving the downtown as well 
as the entire North and West sides of the city.

E Q U IPM E N T.— Operates 1,595 double-truck “ pay-as-you-ontor”  cars.
R E P O R T .— The annual report for year ending Jan. 31 1913 will bo found 

p - 1153. Pass, carried year ending Jan. 31 1913, rovouuo, 355,
518,500; transfer, 256,408,891; total, 611,927,391.

' , ' 1 0  Income Account tor Years ending Jan. 31.*5-3~i "
Gross 4 ■ Net Int., 5% Balance -------Of Which to— -

Income. Income. on Inv. Divisible. CityJ>5%. Co 45%  
. . . .  , 5 $ $ $ $ $
J2J?'13- - - 18’076’777 0,348,275 3,778,449 2,569,826 1,413,404 1,156,422 
1911-12-..17,150.495 5,043,393 3,459,018 1,494,375 821,906 672,169

Income Statement (Non-Partnership Account) for Years ending Jan. 31
1912.

$
1,144

250,000 
118,401

1913. 1912.
$ $

Chic. R ys .,4 5 %  1,156,422 672,469
5% on invest___3,778,449 3,549,018
Misc. interest.. 214,268 208,161

1913.
$

M iscellaneous __  ________
Sk. fd. res. a cct. 250,000 
Corp. exp. & adj. 120,574

Total d oduct-4 ,674,063 4,328,424 
N e t ............ .. 475,076 101,224

G ross incom e, all
sources______ 5,149,139 4,429,648
Deduct—

Tot. int. on bds.4,303,489 3,958,879
OFFICERS.— Chairman Board of Directors. Henrv A. Blair: Pres.. John 

M . Roach; V .-P ., Seymour Morris; Gen. M gr., Williston Fish; Sec., F . L . 
Hupp; Treas.. M . B . Ordo; C om p., F . E. Smith, all o f Chicago.

IN D E X .— V. 92. p. 59, 260, 321, 1 1 0 2 ;  V. 93, p. 162, 229, 796, 1190, 
1259, 1532, 1599, 1724; V. 94, p. 350, 982, 1185, 1 2 4 7 :  V. 95, p. 236, 419, 
618,1122,1206,1331,1402; V. 96, p. 2 01 ,65 2 ,1 0 88 ,1 1 5 3 , 1364 ,1 4 1 9 , 1421.

C O U N T Y  T R A C T IO N  C O .— A  trolley road.
ORGAN IZATION .— Incorp.In 1910. D eo.29 1910tookover the proper

ties o f the Chlo. Consol. Trac. lying outside the city limits. For statement 
o f former Pres. Blanchard with regard to through service to Chicago busi
ness district, see V. 92, p. 1435.

In Feb. 1912 Pres. Schmidt purchased the securities o f the Suburban R R . 
(see below) and Chicago Riverside A La Grange R R . held by the Ycrkes 
estate, comprising all the stock of both companies, 1,224 1st M. bonds of 
Suburban R R . and notes of both companies. V. 94, p. 630.

In N ov. 1912 entered into an operating agreoinont with Chic. Rys. C o. 
under which the latter will operato County Traction lines extending into 
M orton Park and Cicero. V . 95, p. 1402.

STOCK AND BONDS. Date. 'Interest. Outstanding. Maturity.
S to c k ............................... .................................... ............  $300,000 ___________
Debentures $750,000 gold! 1912 5 g J -J  520,000 Jan 11917

($5,000)---------------------------- Jlnt. at Harris Tr. & Sav. B k ., Chic., trustee.
RO A D .— Owns 52.0 miles of track. Pres. A Gen. Mgr., Emil G. Schmidt; 

Sec. & Treas., Edward J. Werner; Gen. Supt., F . C. Chambers.— V. 92, 
p . 186, 1435; V. 94, p. 630; V. 95, p. 1402.

CHICAGO ELEVATED RAILWAYS.—A voluntary association similar 
to Massachusetts Electric Companies. (See map, page 35.)

Proposition to Merge Surface and Elevated Lines and Construct Subways.—  
On Feb. 13 1913 Attorney VVillian G. Beals, ropresontlng tho Blair interests, 
presented to tho Transportation Gommitteo o f tho Chicago City Council 
a plan for the merger of the surfaco and elevated lines and tho construction 
o f subways substantially as outlined in the “ Chronlclo" o f March 1 1913, 
page 651. It was agreed to use this plan as tho basis for an ordinance to 
bo submitted at an early city election. It was later decided that legislative 
action was required before tho ordinance could bo drawn. Somo other 
features o f the plan, including length o f franchises, wero also objected to. 
On Apr. 28 1913 tho City Council adopted resolutions ordering investiga
tion o f dealings of street and elevated railways with the city and suspending 
negotiations for merger until inquiry is made. V. 96, p. 1364.

Following tho breaking o ff o f negotiations for general ineiger o f  surfaco 
and elevated roads, the company expressed its willingness (when necessary 
rights aro granted by tho c ity ), to through-routo north and south olovated 
trains, using the Loop for that purpose, and to establish freo transfor sta
tions between said trains and trains o f Metropolitan and Oak Park compan
ies by Oct. 1 1913. See V. 96, p. 1364.

On April 30 1913 the State Senato passed a bill empowering the city to 
compel tho elevated roads to issuo universal transfers and othorwiso to 
regulate their rates. V. 96, p. 1364.

As to valuations by city ’s and com pany’s experts, see V . 94, p . 1507.
ORGAN IZATION .— Organized in 1911 to acquire stocks, bonds and 

other securities of the Metropolitan West Side Elev. R R ., Northwestern 
Elev. R R . and the South Side Elev. R R . ($21,202,312 being offered for the 
$36,294,900 stock of these companies); also. If it so elects, the stocks of the 
Union Consol. Elev. R R ., Chicago A Oak Park Elev. R y., Chicago A Oak 
Park Elev. RR. and Chicago & Elmhurst R y ., which companies aro con
trolled by the aforementioned companies. These roads operato about 
187.51 miles of track. The physical properties were valued at about 
$90,000,000, exclusive of franchise valuations; tho mtge. debt preceding 
the notes aggregated $32,372,262, leaving an equity of $57,500,000. See 
plan, Ac., in V. 92, p. 1498, 1435; V . 93, p. 104.

Stockholders of the Mctrop. West Side Elev. R R ., Northwestern Elev 
R R . and So.SUle Elev. R R . weregiven the option of two oilers fordepositing 
their stocks: one to receive full cash for their holdings, and the other to 
receive part cash and part stock of the Chicago Elev. Rys. See offers in 
V. 92, p. 1498. Practically all the stocks havo been turned in.

In July 1911 the National City Bank offered the $30,000,000 gold notes 
(V. 93, p. 104), the proceeds of which, together with $ 16,000,000 from sale of 
pref. stock, were used to retire $1 8 ,0 0 0 ,0 0 0  Northwestern Elev. 1st 4s 
which matured Sept. 1 1911, pay lloatlng debts of all cos. and provide 
ample working capital. , ,

Transfer Suits.— On June 25 1912 the city brought 6 suits In the Municipal 
Court to enforce the ordinance, passed by the City Council May 20 1912, 
approved by the Mayor on May 21 1912 and effective June 4 1912, requir
ing tho elevated roads to issuo transfers. V. 94, p. 1448; V. 95, p. 110. 
On Jan. 24 1013 Judgo Baldwin in tho Circuit Court mado permanent the 
temporary injunction he granted in July 1912, restraining tho enforcement 
o f said ordinance. An appeal will bo taken to tho Supromo Court. V. 96, 
p. 350.

Wage Settlement.— A threatened striko was sottlod Apr. 17 1013 by the 
board of arbitrators, somo 4,000 men receiving increases o f from  2>5 to 5 
cents an hour. V. 96, p. 1156.

STOCK AND BONDS.—  Date. ■ Interest. Outstanding. Maturity.
Common 250,000 shares______ ___________ ________  250,000 s h s .-----------------
Pref 160,000 shares 6% cu m ............. Q-M 1 6 0 ,0 0 0  shs. Sec text
3-yr gold notes $30,000,0001 1911 5 J-J 3 0 .0 0 0 ,0 0 0  July 1 1914

($1,000)................................. ] Illinois Trust A Sav. Bk.. Chlo.. trusteo.
Stock.— Com. and prof, sliaros o f tho par valuo o f $100 each. I  ho pref. 

stock is redeemable at $100 and accrued dlv. , ,
Notes are redeemable on any Interest date on 30 days notice at par and 

Int. Int. payable In N. Y . or Chicago. They are secured by pledge qf 
$25,000,000 1st M. bonds of Northwestern Elev. R R ., and also by deposit 
of all the acquired stocks. V . 93, p. 44, 104.

Dividends.— On pref., initial div.— 1 H % — paid Deo. 1 1911. In 1912, 
6% . In 1913, March, 1J4%-

E A R N IN G S.— Combined earnings o f  M etrop. West SIdo, Northwestern 
and South Side companies for year ending Juno 30 1912, gross, $8,632,416; 
net, $4,185,743; fixed charges, $3,061,501; dividends, $890,092; surplus, 
$233,249.

OFFICERS.— Pres, o f  constituent cos., BrittonH. Budd Sec., Thos. A . 
Reynolds; Asst. Sec., I*. D . Sexton; C om p., Edward A . Brion.

TRUSTEES.— Henry A. Blair, Frank A. Vanderllp and Sam’l M oRoborts. 
E XE C U T IV E  C O M M IT T E E —  Samuol Insull, Ira M . Cobo and

Henry A . Blair.
GOVERNING COMMITTEE.— Samuel Insull, Henry A . Blair, Ira M 

Cobe, F. A . Vanderllp, Samuel MoRoberts, Edward W . Harden and Fred 
A . D elano— V. 92, p. 1435, 1498, 1503: V. 93, p. 44, 104, 229, 286, 407. 
660, 795, 1461;V . 94, p. 697,982, 1448, 1507, 1762;V. 95, p. 47, 110. 749, 
889,1607; V. 06, p. 359, 651, 715,1156, 1206, 1364.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



M a y , 1 9 1 3 . J ELECTRIC RAILWAYS 35

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



36 ELECTRIC RAILWAYS [ V o l . X C V I

(1) Metropolitan W est Side Glev. Rv.— An electric road. (See map, page 
35.)

ORGAN IZATION .— Organized In Illinois Jan. 16 1809. Successor on 
Feb. 3 1899 (per plan Id V. 67. p. 126) to the Railroad Co. sold under fore
closure on Jan. 4 1899. Franchise expires Apr. 7 1942.

STOCK AND BONDS—  Date. Interest. Outstand’g. Maturity.&c
Common, J7.500.000.............................................   $7,464,100 See text
Pref, 5 %  non-C, 59,000,000................  Q-S 8,707,900 Mcli 13, I K
1st mtg, 510,000,000 ($1,000) f 1898 4 g F-A 1 0 ,0 0 0 ,0 0 0  Aug 1 1938

gold_____________________c*( Cent. Trust Co., N .Y ., and G. Sherman, I r .
I Interest at Cent. Trust Co., N .Y . and Chic. 

Ext. mortgage. $5,000,0001 1901 4 g J-J 5,000,000 July 1 1938
($1,000), gold, red. at 105/Northern Trust C o., Chicago, Trustee, 
on any Interest day on 4 1 Interest at com pany’s office In Chicago, or
weeks’ n o tice__________ c*j Central Trust C o., New York.
The extension mortgage of 1901 covers the extension as a first lien, 

also 6 8  cars, a 3,500 H. P. engine and the new down-town terminal; the 
bonds also cover the rest o f the property as a second Hen, subject to the 
$10,000,000 First mtge. V. 72, p. 1080; V . 75, p.. 29; V . 8 6 , p. 1160. 

Has guaranteed 5453,000 bonds of Union Consolidated Elevated. 
R E P O R T .— For years ending June 30 1912 and 1911. Reports in 1910 

and 1909 are for years ending Dec. 31:
1911-12. 1910-11.

Passengers carried______ 55,291,839 56,125,075
Passenger earnings______ $2,842,447 $2.882,717
M iscellaneou s_______

Gross earnings__

Other incom e.

134,552 135,610

1910.
57,229,886
$2,936,999

132,946

1909.
52,519,609
$2,695,230

123,200

..$2,976,999 
. .  1,396,981

$3,018,327
1,544,125

$3,069,945
1,556,015

$2,818,430
1,418,076

..$1,580,017
14,182

$1,474,202
8,537

$1,513,930
8,770

$1,400,354
11,160

..$1,594,190 $1,482,739 $1,522,700 $1,411,514
. $311,579 
. 191,129 

603,116 
(4*4)370,083

$317,713
180,312
578,351

(3)261,237

$323,186
180,252
576,531

(3)261,237

$299,674
180,893
582,029

Deduct—

Balance, surplus............ $118,292 $145,126 $181,494 $348,918
D IV ID E N D S.— First div. on pref. stock, 234% , Feb. 28 1900 (out 

of earnings for year ending Feb. 28 1900); then 2 % Aug. 31 1900; 134 % 
Feb. 1901; Aug. 31 1901, 2% ; Feb. 28 1902, 1 %; Aug. 30 1902, 1 )4% ; 
Feb. 28 1903, 134%; In 1907, March 30, % %; June 29, 94%; Sept. 30, 

none to March 1910 when H %  (Q.) was paid; June, 94%; Sept., 94% 
Dec., 94%. In 1911, March, J4%: June, 94%; Sept.. 94%. In 1912, 
M ar., 1 >4 % ; June. 2% ; Sept., 94%: D ec., 234%- In 1913, M ar., l 'A % -  
An initial div. of 3-10 of 1% was paid on com . stock Dec. 31 1912.

RO A D .— From terminal station at 5th Ave. westerly about 6 miles, 
with branches: total length o f road (Including Douglas Park branch and 
extension and Garfield Park branch), 19.25 miles. Miles o f  single track, 
owned 43.79; under contract, 6.53; total operated 50.3 miles o f track, 
exclusive o f 7.19 miles o f side tracks. Right o f way is owned in feo. 
Equipment Jan. 1 1913 consisted o f 225 motor cars, 161 coaches and 101 
control-coaches and 18 miscellaneous. Gauge, 4 ft. &H in.

On March 11 1905 the cars of the Aurora Elgin & Chicago R y. began 
operating over this com pany’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
P la in e s  River, about 3.3 miles double track. V . 79 p .1704 .

OFFICERS.— Pres., B. I. Budd; Sec.. Paul D . Sexton; Treas., W . V, 
Criffin: A u d .,  T . B . MacRae: Gen. Mgr., E .C  . Noe. Office, 160 West Jack
son Boul., Chicago.— V. 8 8 , p. 375, 449, 1313: v .  89, p. 1668; V. 90, p. a4. 
236, 499, 1676; V. 91. p. 336; V. 92, p. 396, 456, 1136; V. 93, p. 469.

(2) Northwestern Elevated RR. (See map on page 35.)
ORGAN IZATION .— Road was formally opened for business on May 31 

1900. V. 70, p. 1049.In Sept. 1901 the Union Elevated R R . was acquired. Owns 53% of the 
stock of the Chicago & Oak Park Elev. The Chicago Elevated Rys. pro
vided the cash to take up the $18,000,000 Northwest. Elev. 1st 4s which
m OnrA ug .U2 1  1911° stockholders auth. $25,000,000 1st M. 5s. None of the 
bonds will be sold, but they will be used as part collateral for Chic. Elev.
Ky!« i? <̂ A s Stosu itf char(8 ng2th’at tho $25,000,000 wero Issued to the Oliic. 
El Rys for $20,000,000 and seeking to recover tho difference o f $5,000,000. 
see V . 9 5 , p. 818. Date. Interest Maturity.

M-S
5%

Outstanding.
$4,947,100 ..................
4.911,000 Mar. ’ 12, 2% 
See text 30 years

STOCK AND BONDS
Stock, $5.000,000................ .................
Pref stk .5% ,n -c, $25,000,000-
First mtge $25,000.000........... {  ^  Trust & Sav. Bk.. Chicago, trustee.
Eoulpincntnotc^ ________ ____ 9% 96,000 See text.

N otes— Equipment" notes payable in installments: In 1913, $30,000; 
in 1914 to 1918, $16,000 annually.

R E P O R T .— For years ending June 30 find. Union E lev.). Report for 
1910-11 in V 93. P. 1018. Pass, carried in 191 1-12, 44,577,835, against 
44 471 566 in 1910-11, 42,815,132 in 1909-10 and 40,055,795 in 1908-09. •

Year__ Gross. Net. Int. Ck Taxes. PJd.Div. Surplus.
191’  $3 177,215 $1,862,821 $1,745,065 $98,888 $18,867
i o n ....................  2 776,905 1,707,429 1,269,920 200,000 237,509

Dividends.— An Initial div. oi 1% was paid on pref. Oct. 18 1909; In 1910, 
Jan 1%; April, 1%: July. 1%: Oct.. 1% : In 1911. Jan.. 1% : April, 1% ; 
none thereafter to M ch. 1912, when 2% was paid. None since.

RO A D .— Miles o f single track: Owned, main lino, 38.07 m . and sido- 
track, 5.72 m.; total owned, 43.79 m. Right o f way is all owned in fee 
except at street crossings.

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made In 1907, this company's service was extended May 16 
l >08 to Evanston over the Evanston Division of the former road, which 
has been electrified. Extension to Wilmette opened April 1912. All track 
oper. (incl. loop), 60.43 miles. 348 cars 80-lb. T. rails.

OFFICERS.— Pres., Britton I. Budd; Sec., Paul D. Sexton; Treas., W . 
V Griffin- Gen. Mgr., E. C. Noe; Aud., T . B. MacRae. V. 90, p. 1171, 
12*40; V. 91, p. 791, 8 6 6 , 1768; V. 92. p. 262. 1436, 1701; V. 93, p. 408, 527, 
667, 796, 1018; V. 95, p. 818.

(a) Union Elevated Railroad. .
Is used by all the Chicago elevated roads, and receives t5c. for each 

passenger carried, besides all expenses for operating, repairs and taxes. 
Franchise expires In 1945. „  ,BONDS—  Date. Interest. Outstanding. Maturity.
1st mtge, $5 .0 0 0 ,0 0 0 ,g ($ l,000) 1895 5 g A-O $4,472,000 Oct 1 1945

Interest at Chase Nat. Bank. N. Y ., and 111. Trust & Sav. Bank, Chicago. 
Bonds.— Of the $5,000,000 bonds Issued. $528,000 are held by Northw. El. 
ROAD.— The loop Is 2.02 miles In length, double tracked (80-lb. rails), 

and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth A ve., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park 
Metropolitan West Side. Northwestern Elevated R R . and South Side 
operate over the loop. Northwestern Elev also owns .15 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. R R .. which Is leased to the latter.

(3) South Side Elevated RR.— (“ Alley Elevated” ) ,— An electric elevated 
road. (See map page 35.)

ORGAN IZATION .— Successor January 1897 to Chicago & South Side 
R. T. R R . (foreclosed per plan V. 63. p. 1158). July 31 1900 the Appellate 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that decision was concurred In by the State Supreme Court. V . 74, 
p. 477. Franchise expires March 26 1938. Leases the Chicago Junction 
R R .. which see below.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $10,231,400-----------------  . Q-M $10,231,400 Mch ’ 13 1H
1st mortgage, $8,000,000, g\ 1904 4H  g J-J 8,000,000 July 1 1924

($ 1 ,0 00 )________________c* /In t. at 111. Tr. & Sav. Bank, Chic., Trustee.
Bonds.— Are subject to call at 105 and Interest.
Dividends.— First dividend of 1 % (out of earnings for four months ending 

April 30 1899) was paid May 1 1899; then Sept. 1 ,1 % : Dec. 30 1 % . In 
1900, 3 % . In 1901, 3 M % . In 1902 to 1907, Inclusive, 4%  yearly. In 
08, Mch., H % ; none until J ’ne ’ 10, when was paid; Sep., y,%\ Deo., 

In 1911. March. ^ % ; June, % % : July, extra div. of $5 90. (V. 93, 
p. 164). In 1912, M ch ., 1M % : Juno, 2 ^ % ;  Sept., 1 )4% ; D ec.. 1 ^ % . 
In 1913, March, l )4 % -  . , ,R E PO R T.— For years ending Juno 30. Passengers carried in 1911-12, 

7,095,489. against 46,751.028 in 1910-11.

1911-12 1910-11. 1911-12. 1910-11.
Gross receipts $2,464,020 $2,419,922 lOther charges $238,035 $50,000
N et, aft. taxes$l,209,226 $807,834 Dividends . . .  422,020 230.203
In terest.......... *453,080 *453,0801Bal. for year. 06,000 74,551

* Includes in both years $03,080 rental paid to Chicago Jet. R y .
RO A D .— Owns elevated road In operation ln^Chlcago upon a purchased 

right-of-way from Congress St. to JacksonjPark.andito-Englewood. Elcc- 
trlolty was Introduced as motive power late In -April <1898. Operates 370 
motor, 30 trail and 15 misc. cars. On 16.09 miles of structure has a total 
o f  36.50 miles o f singlo track main line, incl. 6.22 m. leased. Also has
10.56 miles o f side-track, making total track 47.06 miles.

OFFICERS.— Pres., Britton 1. Budd; Sec., Paul D. Sexton; Treas., W . 
V. Griffin: Aud., T . B. MacRae; Gen. Mgr., E. C. Noe. Office. 1001 Royal 
Insur. Bldg., Chicago.— V. 8 8 , p .296, 371; V. 90, p .3 0 4 ,3 67 ,3 7 3 ,9 78 . 
1426; V. 92, p. 264, 320, 597, 1437, V. 93, p. 164, 528.

(a) Chicago Junction RR.— (See Map, page 35.)
ORGAN IZATION .— Organized In the Interest of the South Side Elevated 

RR. to build lines to connect that com pany’s track with the Stock Yards. 
Only a nominal amount o f stock has been Issued ($50,000), which Is held In 
trust for the South Side Elevated In case that company should at any time 
wish to absorb It. Is leased to the South Side Elevated for 50 years (wltn 
right to purchase at cost within 2 0  years), rental being Interest on bonds, 
taxes, &c. Franchises are without limit.
' STOCK AND BONDS—  Date. Interest. Outstanding. Maturity-
S to c k ....... ...............................................  .............. See text............................
1st mtge, $2,327,000. goldl 1905 4 g M S $2,327,000 Mch 1 1045

($1,000), guar p & 1------ c*j First Trust & Sav. Bank, Chicago, Trustee.
Bonds.— Are subject to call at 105 and Int. In event of consolidation with 

South Side Elev., this Issue of bonds Is to be retired. V. 80, p. 871. Bonds 
are guar., p. & I., by Chic. June. Rys. & Un. Stk. Yds. Co. See V. 82, p.568.

ROAD.— Consists of an elevated road (from Junction with South Side 
’ L”  at 40th Street) to the Stock Yards, and a loop around the same, 3.75 
miles. Was completed In May 1908.

OFFICERS.— Pres., John A . Spoor; V .-P . & Sec., II. E. Poronto; Treas., 
R. B. Thomson; Asst. Treas. & Sec., S. A. Bracken; Aud., C. C. Chace.—  
V. 87, p. 346. _______

CHICAGO & OAK PARK ELEVATED RR. (See map page 35.) 
Receivership.— On N ov. 13 1911 Judge Kohlsaat appointed Samuel 

Insull receiver for the Railroad. V . 93, p. 1386. On Deo. 29 1911 re
ceiver was authorized to Issue $2,000,000 receiver’s certificates for Improve
ments. V. 93, p. 1785. In Jan. 1912 Francis V . Dobbins of Railway, 
N. J ., was appointed receiver for the Railway Co. V . 94, p. 123.

Sale of Securities.— On June 20 1912 Geo. II. Church bid in for $256,000 
(subj. to approval of the Court) the following securities formerly owned by 
the Chic. & Oak Park Elev. R y.: $859,000 Lake St. Elev. R R . 5% inc.
bonds; demand notes of Chic. & Oak Park Elev. R R . variously dated from 
April 23 1904 to June 15 1910, aggregating $1,989,528; $5,850 Lake St. 
Elev. R R . inc. bonds scrip. At Sheritr’s sale in New York on Jan. 26 1912, 
Mr. Church bid in for $2,000 all title of the ry. co . In the foregoing bonds and 
notes, also some $ 173,000 additional notes of tho Railroad Co., and In cer
tificates for 91,651 17-40 shares of Chic. & Oak Park Elev. R R . V. 94, p. 1763 

The Chic. & Oak Park Elev. Ry. was Incorp. In Now Jorsoy on April 22 
1904 to hold the securities of tho Chicago & Oak Park Elevatod Railroad 
C o ., formerly the old Lake Street Elevated U R., reorganized per plan in 
V. 77, p. 1874; V. 78, p. 1392. Northwestern Elevated owns 51% of stock. 
Franchise expires in 1930.

On Fob. 19 1913 the Appellate Court, roversing tho decision of tho Circuit 
Court, decided that tho company must pay the city $40,700 annual car 
liconse fees which havo been in dispute since 1908. Tho ordinances o f tho 
city require a fee o f $50 per year for every car operated. Tho com pany had 
paid tho feo for part of Its cars but disputed tno city ’s right to collect feos 
for cars not in regular use.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
S to c k ________________________  . . . __________. .  $10,000,000 ..................
Lake St El 1st M, $5,000,000,f 1893 5 J-J 5,000,000 July 11928

guar by N W El___________ (American Trust & Sav Bank, Chicago, and
l Central Trust of Illinois, Chic., Trustees.

Incomo m tge_______________________  5%  128,600 ___________
Debenturo note_______________ 1904 2 350,000 See text.
Equipment notes_______________     189,000 ___________
Real estate mtges...................... ..........  ..............  7,462 ___________
Receiver’s certf.s. $2 ,0 0 0 ,0 0 0 - ______    210,000 ___________
Notes payable Dec 31 1912___     1,479,206 ___________

Bonds.— First mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and Interest on any Interest date. The debenturo 
note was Issued by the Chic. & Oak Park El. RR. tor the claim of tho North 
Western Elevated R R ., amounting to $770,085, and Is guaranteed by the 
Chic. & Oak i*trk El. Ry.; It became duo Jan. 1 1909 but has been extondod 
on demand. 4’he old Incomo bonds, with the exception of $128,600, 
are held In the treasury of the railway company.

ROAD.— Owns a double track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop In Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 miles more of double track. Total 
single track, 22.51 miles.

R E P O R T .— For years ending June 30 for Railroad Co,
1911. 1910. 1909. 1908.

Passenger earnings--------
Other earnings...............

$812,955
33,885

$802,581
37,798

$786,600
38,853

Total earnings.............. $846,840 $840,379 $825,453 $869,892
Operating expenses____ 639,234 568,349 517,010 537,259

Net earnings_________ $207,606 $272,030 $308,443 $332,633
Other Income.................. 3,367 — — 232

Total Income_________ $210,973 $272,030 $308,443 $332,865
Fixed charges__________ *506,396 474,187 450,735 438,054
D eficit............................... $295,423 $202,157 $142,292 $105,109

* Fixed charges In 1910 
being paid.

- i l  Incl. lilt on floating debt which Is not now
Receiver, Samuel Insull.— V. 92, p. 

1785; V. 94, p. 123, 206, 278, 1763.
1435; V. 93, p. 407, 6 6 6 , 939, 1386,

U N IO N  C O N S O L ID A T E D  E L E V A T E D  R Y .
ORGAN IZATION .— Formed In 1896 and built from Union Elevated at 

5th Ave. west to Market St.; thence to the Metropolitan W. S. El.; total, 
1-5 mile o f track; Is operated by tho Metropolitan West Sido El. Franchise 
expires Oct. 7 1945.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
S to c k .................................................___ .............. $1 ,0 0 0 ,0 0 0  . . .................
Strles “ A ”  1st mtge, gold,) 1896 5 g M-N 453,000 Nov 1 1936

pu p & I by Met W S El___JG. Sherman, V .-P ., Cen Tr. Co.. N. Y ..Trus.
Mortgage $1,000,000, of which $500,000 series " A . ’ ’ V. 63, p. 1065.
OFFICERS.— Pres., Samuel Insull; V .-P ., Gilbert E. Porter; Sec and 

Treas., W. V. Griffin.

S U B U R B A N  R A I L R O A D .— A trolley road. , ,
In Dec. 1912 sold to Chicago Rys. Co. 6  miles o f railway Inside tho city 

limits. V. 95, p. 1404.
In Feb. 1912 Emil G. Schmidt, Pres, of County Trac. Co., purchased all 

tho securities of the company and Chic. Riverside & La Grange R R . held 
by the Yerkes estate, comprising practically all o f the stock, bonds and 
notes of both companies, for $300,000. V. 94, p. 632.

Receiver.— On Feb. 27 1912 Emil G. Schmidt succeeded L. S. Owsley 
as receiver (V . 75, p. 241).

ORGAN IZATION .— Incorporated under laws of Illinois May 1895. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $1.250,000.............. . . .  $1,250,000 ................
1st mortgage. $3,000,000.1 1896 5 g M-S 1,250.000 Mch 2 1916

gold.......................................... /Chicago Title & Trust Co., Trustee.
Receiver’s certificates $250,000 ........................... 250,000 ______

Of the $3,000,000 bonds authorized. $1,250,000 were Issued to bufld 
the road owned and to equip a portion of tho leased lines with trolley. 
The remainder may be Issued for extensions built and equipped at $50 000 
per mile for double and $30,000 per mile o f single track.

ROAD.— Owns 24 miles o f track; this is after salo of 6 miles within Chi
cago city limits fo Chicago Rys. Co. Leases from tho Baltlmoro & Ohio 
Chicago Terminal R R .C o. (for50yrs.) the C hicago* Southwestern road to 
Harlem race track, Austin, RIdgeland, Oak Park, A c., 10 miles o f track. 
Also operates % of a mile of double track of tho Chicago Riverside & L a  
Grange R R ., having $5,000 stock and no bonds. Total track oper., 33.3 
m., all trolley, except C. & S. W . traoks along West 16th and 19th streets.

OFFICERS. —  Pres., Emil G. Schmidt; See. & Treas., E . J. Werner; 
Gen. Supt., F. C. Chambers.— V. 75, p. 241; V. 95, p. 632; V. 05, p. 1404.
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C IN C IN N A T I, O H IO .
CINCINNATI & COLUAVBUS TRACTION CO.— A trolley road.
Receivership.— Tho Union Sav. Bank & Trust Co. o f Cincinnati (trustco 

o f  both mortgages) was on April 12 1913 appointed receiver o f company, 
floods and inability to  meot maturing bond issues being assigned as tho 
cause V 96, P- 1156. lilt, on 2d M . bonds is in default.

ORGAN IZATION .— Ineorp. Jan. 21 1903. Franchises expire in 1930 
For decision o f U. 8. Supremo Court, handed down on N ov. 11 1912, 

holding that tho B. & O. Southwestern and Norfolk & Western (steam) 
roads cannot bo compelled to grant physical connections with the com pany, 
*500 V S)5. i). 1402.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common. $1,250,000 ( $ 1 0 0 ) .................................. $979,500
Pf. 5 % cum. $1,250,000 ($ 1 0 0 )   025,500 - - - - - - - - - 
First mortgage, $600,000, 1 1905 5 g J-J.............. 600,000 July 1 1913

•role! _______________c* /In t. at Union Sav. Bk. & Tr. Co. Cln.. Trus
Second"mtge notes $ 2 5 0 ,0 0 0 ./------  5%  148,000 Jan 11914

(Int. at Union Sav. Bk. & Tr. Co.. Cincinnati 
Bonds.— The denomination of the first mortgage bonds are respectively.

6 $50,000; 30 $5,000; 100 $1,000; and 100 $500. They can be called at 
any time at par. Bonds originally matured July 1 1909, but were extended 
for 2M years. V . 89, p. 102, 720. On Jan. 1 1912 they were again ex
tended for 18 months. Second mtge. notes fell due July 1 1912 but were 
extended 18 mos. to Jan. 1 1914. .  .

E AR N IN G S.— For 12 mos. ending Dec. 31 1912, gross, $117,598; net. 
$43,407. 1911, gross, $118,337 net, $43,155. . , , „

R O A D .— Operates 54 miles of track between Cincinnati and Hillsboro, 
put in complete operation In Feb., 1906. Standard gauge, 70-lb. 1 rail. _ 

OFFICERS.— Pres.. H. H. Hoffman; V .-P .. Lewis Seasongood: 2d V .-i ., 
Harry J. Gibson; Sec., William Topic; Treas., C . J. Goldberg. V. 94, 
p. 278; V. 95, p. 1402; V. 96, p. 1156.

CINCINNATI GEORGETOWN & PORTSMOUTH R R .— Steam and
1CICn July 1911 control o f road changed hands and in Sept. 1911 entered Into 

a management agreement with the Felicity & Bethel R R . and tho Ohl 
River & Columbus R R . (a steam road). V. 93, p. 796.

ORGAN IZATION .— Formerly a narrow-gauge steam road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road Franchises perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
•Itnrlr $1 50(1 000 - ______   $1,500,000 -------------------
1st mtge'., $’l.000’ 666 gold) 1902 5 g J-J 1.000,000 Jan. 1 1932

($1 000) __________ c* j Int.at Union Sav.Bk.6s Tr.,C ln .,Tr.,& In N.Y
Fel & Beth 1st M $100,000, g\ 1905 5 g A-O 100,000 Oct. 1 1035

($1,000) not ca llab le___c* /In t. at Union Sav. Bk. & Tr., Clnclnn.,Trust.
Ohio Rlv & Col 1st M gold! 1903 5 J-J 500,000 June 1 1933

S I.OOP.ooo ($500, $ t,0 00 )c/ln t. at Union Savings & !>• Co.. Cln.. O. 
EARN INGS.— For cal. year 1911, gross, $185,441; net, $34,190. In 

1010, gross, $174,011; net, $24,448. , A _  ..
HOAD.— Operates 49 miles from Cincinnati southeasterly to Russell 

vllle Includlngibranchesof 3.5 m. to Batavia and 1.5 m. to Coney Island. The 
Felicity & Bethel has 8.5 m. of track between the points named In Its title. 
The Ohio Rlv. & Col. extends from Ripley to Sardinia, 24 miles.

O FFIC E RS.— Pres., A . J. Siegel, St. Louis; V. I\, E . G . II. Kessler, 
St. Louis; Sec. & Gen. M gr., Chas. J. Finger.— V. 93, p. 229, 796.

CINCINNATI LAURENCEBURg T T a URORA ELECTRIC STREET RR
ORCIANIZATION.— Incorporated In N ov. 1898. Franchises expire In 

1924 and 1925.STOCK AND BONDS'— Date. Interest. Outstanding. Maturity.
Common, $750,000 -----------------------  --------------- $750,000 ------ -----------
Pref. 6%  cum ., $250,000------ --------- Q-J 58,900 ---------------
1st mortgage $750,0001 1899 5 g J-J 750,000 July 1 1919

($1 000 ) gold ____„ ___ j Interest at Un. Sav. Bk. & Tr. Co., Cln., Tr.
STOCK.— Pref. stock was issued for money assessed on capital stock.

N^ A R N IN G S .— F or'year ending June 30 1912, gross, $138,024; net,
* ° n o A b . — O p e r a t e f f a s o " V S  S>m  A ad .m m ',, F e w .  . .  Cm- 
olnnatt, to Aurora, Harrison and Lawrcnceburg.

OFFICERS.— Pres., J. C Ilooven, Hamilton, O.; Treas. and Gen. Mgr.,
0 . E. Hooven; Aud., E. M. Gumpf.— V. 78, p 2011, 2383.

CINCINNATI MILFORD & LOVELAND TRACTION CO.
ORGAN IZATION .— Incorporated In Ohio In Sept., 1902, and purchased 

franchises and rights of the Cincinnati Milford & Eastern Traction Co. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Com.. $1 ,0 0 0 ,0 0 0  ($100 ).................................................$1,000,000 -------------------
Pref., $650,000, 5%  cum ____ ____ _______  649,425 No dlv. yet
1st mortgage, $500,000, gl 1905 5 g J-J 407,500 July 11925

($500) _________________ c* /ln t . at Prov. Sav. Bk. & Tr. Co., Cln. Trust.
Bonds.— Are subject to call at any time at 110. See V . 81, p. 264. 
R O A D .— Will operate 41 miles o f track from Cincinnati to Loveland and 

from Cincinnati to Blanchcster. Gauge, 5 ft. 2 In.; 70-lb. rails. The line 
to Milford and Blanchcster, 38 miles. Is now In operation. Enters Clncln 
natl over the tracks of the Cincinnati Traction Co.

OFFICERS.— Pres., B. II. Kroger; Sec., J . Nevln Roberts; Aud., Charles
J. Peurrung.— V. 81, p. 264.

INTERURBAN RY. & TERMINAL CO.— A trolley road. 
ORGAN IZATION .— Incorporated In Ohio on Nov. 3 1902, and Is a con

solidation of the Cincinnati & Eastern Electric R y ., the Raold Railway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to issue 
*1 000 000 nref stock, of which $900,000 was In exchange for an equal 
amount of 1st mtge. bonds dated 1903 V. 85. p. 221. 469 The 1903 
bond Issue has been entirely canceled. In 1908 a new mtge. made,as below. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common, $2,500,000 ($100).................................... *2,o00,000 ....................
Pref., $1,000,000 ($100), 5%  - - - - - - -  ............jnoji
First mortgage, $1,650,000,1 1908 5 J-J , 10“ 8gold.......................................... ) Int. at Cincinnati Trust Co.. Trustee.

Bonds.— Of the $1,650,000 1st mtge. bonds, a small portion has been sold; 
the remainder is being used as collateral for loans.

EARN INGS.— For calendar year 1911, gross, $329,487. In 1910, gross, 
319,173. In 1909. gross. $304,611. In 1008, gross, $299,433.

RO A D .— Comprises 22 miles of track between Cincinnati and New Rich
mond, 33 miles between Cincinnati and Lebanon and 28 miles fromsClneln- 
natl to Bethel. The latter section was leased In Aug. 1006 to the Union 
Gas & Electric Co. o f Cincinnati, but lease canceled Aug. 31 1907. Gauge, 
$ ft 2/4 lb- Also owns terminal station on Sycamore St., Cincinnati, 
Oars’ enter Cincinnati over the tracks o f the Cincinnati Traction Co. 70-lb. 
and 97-lb. T rail. Total track, 101.4 miles, all ((Derated.

O FFIC E RS.— Pros., Geo. If. Worthington; V .-P ., Warren BIckncIl; Sec. 
and Treas., J. M . Hutton.— V. 85, p. 221,469; V. 86, p. 285; V. 05, p. 1331.

O R G A N ?Z A ?1*0 N.— incorporated In Ohio on May 22 1005, and owns 
practically the entire capital stock of the Cincinnati Trac. Co., the Cincinnati 
Zoological Co. and the Cincinnati Car Co., besides a large Interest In the com . 
and pref stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 
1905 lease of the Cln. & Hamilton Tract Co. was assigned to this company 
by the Cln. Intcrurban Co. and tho latter company placed In liquidation. 
This company also acquired the property of the Traction Building Co. 
which went Into liquidation.

Shareholders on Feb. 24 1911 authorized an Issue of $2,500,000 5% bonds. 
Agreement with City.— On M ar. 22 1913 a plan was agreed upon to build 

a municipal rapid transit loop and will bo submitted to tho C ity Council 
(in Juno 1913) and tho co's shareholders, and. If approved by them, to tho 
cltv electors, probablj in Sept. (1913). Tho agreement contemplates: (l)Sur- 
ronder by tho Cincinnati Street B y. of its present franchise; (2) acceptance of 
an Indeterminate grant with 6 tickets for a quarter on the Cincinnati sys
tem and right to  city to buy tho property at end o f 5 yoars; (3) division 
of earnings with city; (4) operation, at 5%  rental, o f rapid transit loop to 
bo built by city at cost o f about $7,000,000. For further details see V . 90,
P’ In*N ov. 1912 Ohio Pub. Servico Comm, sanctioned tho Issuanco o f tho 
remaining $750,000 1st 5s. V. 95, p. 818. 1473.

Tax Decision— On Oct. 24 1912 Judgo Klnkead in tho Court o f Common 
Pleas held that the com pany must pay an exciso tax upon tho earnings 
derived from subsld. cos., although these subsidiary cos. themselves paid 
the State exciso tax. V. 95, p. 1473. An^appeal has been taken to tho 
Court o f Appeals.

STOCK—  Date. Interest. Outstanding. Last D lt.
Common, $10,000,000 ($100)............  Q-J £ pr 'J,8,1
Pref., $10,000,000 5%  cum .........  Q-F 8 ’509 ’2$2 May A - ’- 1 *First mtge $2,500,000 gold) 1911 5 g 2,500,000 1936

sinking fund ($1,000)_____ /Interest at Fidelity Trust Co., Phlla., trustee
Stock.— Further Issues o f stock can only be made for acquirement of 

other properties and additions to the present properties. .,
Bonds.— First mtge. covers holdings of stock of the Cincinnati Traction 

Co. and Cincinnati Car Co. owned and controlled by Ohio Trao. and all other 
property and franchises exception Traction cos. ownership of stock In L. D . 
& T . Trac. Co. and Cln. Zoological Co. Bonds are red. as a whole on and 
after March 1 1916, or In part for sinking fund on March 1 1912 or any int. 
date thereafter at 103 and int. Sinking fund provides for retirement of 
bonds at maturity. V. 92, p. 726.

Dividends.— First dividend on pref. stock— 1 M %— was paid Aug. i 
1905; 1 ^ %  has been paid quarterly since to and Including May 1913. On 
com .. 1st dlv.— 1%— paid Nov. 1 '09. In '10, Oct.., 1% . In ’ l l ,  July. : 
O c t . ,1 % . In 1912, Jan., 1% ; A pr., 1% ; July, 1% : O c t . ,1 % ; D e c .,1 % .
^''OFFICERS.’—Pres.. W . Kesley Schoepf; V .-Ps., Chas. P. Taft, J. B. 
Foraker Jr.; V .-P . & Gen. M gr., Dana Stevens; V .-P . & Sec.. Walter A . 
Draper; Asst. Sec., D . J. Downing; Treas., W . H . McAllister; A ud., H. L. 
Sanders.— V. 92, p. 462, 726; V. 94, p . 1696; V. 95, p . 818. 1473; V. 96, p. 
948, 1157, 1365.

(1) The Cincinnati Traction Co.
ORGAN IZATION .— Incorporated In Ohio on Feb. 19 1901 with an 

authorized capital stock of $2,000,000 (which, all except 11 shares, is 
jwned by the Ohio Traction C o.), to take over under lease the Cincinnati 
Street Ry. Co. See V. 72, p. 391. .

Franchise Bill.— A  bill to  revoke tho com pany’s 50-year franchise was 
passed by tho House at Columbus on April 11 1913, but tho Senate Com - 
initteo on Municipal Affairs refused to report tho bill. V. 96, p. 1156.

In April 1913 tho Ohio Legislature passed a bill giving the city c f  Cincin
nati the power to purchase the com pany’s property “ upon paying therefor 
just compensation* (but only if approved at city election), and in the mean
time to give the company an indeterminate grant to operate. See also re
marks under “ Ohio Traction C o .”  and in V. 96, p . 1364.

Strike.— A strike was begun on tho com pany’s lines on M ay 10 1913, the 
men demanding recognition o f the union.

Decisions.— On Dec. 27 1911 Judge Hoffhelmer In Superior Court decided 
that company is accountable to city for 6% of gross earnings from all 
traffic within city limits. Including the part of It retained by lnterurban rds.

NOTES__ Date. Interest. Outstanding. Maturity.
Eq notes“ A ” $200,000 g ($ l ,000) 1908 6 g A-O $100,000 See text.
Equip notes Ser “ B”  $360,000) 1910 5 g J-J 270,000 See text.

gold ($1,000)___________ c* /In t . at Fidelity Trust Co., Phlla., trustee.
Equip notes, series “ C,” /  1911 5 g J-J 187,000 See text.

$220,000 gold (SI .00(1) c*l Fidelity Trust Co., Phlla.. Trustee. 
Equip notes, series “ D ,” /  1912 5 g A-O 323,000 See text

$340,000 g ($1,000)____c*)F idelity Trust C o., Phlla., trustee. ,
AH 4 issues of notes are guar., p. <Sc 1. by Cln. Trac. Co. Series a  

are 1st mtge. on 50 new cars. They mature $10,000 every six months from 
Oct. 1 1908 to April 1 1918, incl. Series “ B ”  are a 1st mtge. on 100 new 
oars and mature $18,000 every 6 mos. from Jan. 1 1911 to 1920, Inclusive.
V. 91, p. 154. Series ’ ’C”  notes are 1st mtge. on 50 ne%v cars. They mature 
$11,000 half-yearly from Jan. 1 1912 to July 1 1921. V. 93, p .5 2 6 . Series 
“ D ”  area 1st M . on 76 new cars and mature $17,000 half-yearly from Apr. 1 
1913 to Oct. 1 1922, incl. V . 95, p .8 8 9 .

R E P O R T .— For 12 mos. ending Dec. 31 1912, gross, $5,251,399; in 1911. 
gross, $5,087,149; in 1910, gross, $5,001,510; in 1909, gross, $4,731,731.

R O A D .— The Clnn. St. Rwy. comprises 227.23 miles of track In the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
line was converted to electricity In June 1902, Gauge. 5 ft ., 2H In. 

OFFICERS.— Pres., VV. Kesley Schoepf; Chairman Executive Com.,
W. Kesley Schoepf: V .-P ., J. B. Foraker Jr.: V .-P . and Gen. Mgr., Dana 
Stevens; Sec., Walter A. Draper; Asst. Sec., D . J. Downing; Treas., W . 11. 
MacAllistcr; A ud., H. L. Sanders; Asst. Gen. M gr., T . Fitzgerald; Gen. 
Supt., It. E . Lee; Chief Eng., Thos. Elliott; Purch. A gt., C . Buckmyer.—  
V. 91, p. 154, 1327; V. 93, p. 526; V. 94, p. 206; V. 95, p. 817, 889; V. 96, 
p. 1156, 1364.

(a)j Cincinnati Street Railway.— Electrlo.
Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 

explred term of the franchise granted by the City o f Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental 
Is Intended to provide dividends of 5 /4 %  for the first year, 5 /4 for the 
«econd, 5 >A for the third and 6 % for the fourth year and thereafter. V . 72.
o. 138. Franchises. It is olaimed by com pany, mature April 22 1946 

O RG AN IZATIO N .— Incorporated June 21 1880, and In 1896 purchased 
Wt. Adams & Eden Park and Mt. Auburn roads. . __ ,

STOCK AND BONDS—  Par. Interest. Outstanding. Last d lv .,A c.
Stock $20.000,000______ ______ 50 6 Q-J $18,511,950 See text.

D IV ID kN D S .— To and including April 1901, 5% per annum; July i and 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903 
tnd Jan. 1 and April 1 1904, each 1.4375%; July 1904, 1 /4 % ; Oct. 1904, 
1 Z4 % . Dlvs. since have been at the rate of 6%  per annum and will so con
tinue t,o the end of lease and Its renewals.

OFFICERS.— Pres., John Kllgour; V .-P ., Edward Goepper; Sec. & Treas. 
A. J. Becnt.— V. 83, p. 1523; V. 84, p. 1551; V . 91, p. 1446.

(2) Cincinnati & Hamilton Traction.—A trolley road. 
O R GAN IZATION .— This company was organized In Aug. 1902 as a

;onsolldatlon of the Mill Creek Valley Street R y. and the Hamilton Glendale 
*  Cincinnati Traction. V . 75, p . 497. On Sept. 30 1902 was leased to the 
Cincinnati lnterurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co., and the Cincinnati lnterurban Co. placed 
In liquidation. Rental, year beginning Oct. 1 1902-03, $55,000; 1903-04; 
$60,500; 1904-05, $66,000: 1905-06, $71,500; 1906-07 and 1907-08,
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12,
$93,500; 1912-13 to 1914-15, $99,000; thereafter, $100,000.

STOCK AND BONDS—  Date. Interest. Outstanding. Ixist Div.
Stock com 51,100,000 ($100).............. Q-J $ 1 ,100,000 A p r.’ 13, 1 %
Stock preferred $1,100,0001 ____ Q-J 1,100,000 A pr.T 3 ,l J4%

($100) 5 %  cumulative____/
Dividends.— 5%  per annum Is being paid on the preferred stock. The 

first dividend on the common of H %  was paid Jan. 1 1904 and H % was 
again paid on April 1, July 1 and Oct. 1 1904. In 1905, 1 %: In 1906. 
1 Z4%; In 1907, 2% : In 1908, 2% ; in 1909, 2 /4 % ; In 1910, 2 /4 % : In 1911 
and 1912, 3 % ; In 1913, Jan., 1% ; Apr. 1% .

R O A D .— Owns and operates 31.32 miles of track from the “ Zoo”  In Cin
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 
5 ft. 2/4 Inches. Operates over tracks of Cincinnati Traction Co. from 
"Z o o ”  to Fountain Square In Cincinnati.

OFFICERS.— Pres., H. H. Hoffman; V .-P ., B. L. Kllgour; Sec. and 
Treas., A . J. Becht, all o f Cincinnati. V . 75. p. 290, 497, 906.

C L E V E L A N D , O H IO .
CLEVELAND RAILW AY CO.
Company Resumes Possession.— The receivers of the Municipal Traction 

Co. having been discharged and the debts of that company provided for, the 
Cleveland Railway Co. on March 1 1910 resumed possession of Its lines under 
ordinance (see below) of Dec. 1909. V. 90, p. 626. The lease to the 
Municipal Traction Co. was canceled of record.

New Franchise Ordinance.— The "security”  franchise ordinance granted 
April 27 1908 not being ratified (V . 87, p. 1089) and the Schmidt ordinance 
being defeated at a referendum election Aug. 3 1909 (V . 89, p. 348), a new 
franchise ordinance (V. 89. p. 1667) was passed In Dec. 1909 by the City 
Council, and accepted by the railway co., based upon the valuation of the 
co ’s property as fixed bv Judge Tayler. The ordinance grants franchises to 
operate on existing roads to May 1 1934, subject to the right of the city to 
purchase the property. In case the city shall purchase and take over the 
property of the company, as Is in this ordinance provided, then It shall pay 
for the same the capital value of said property, as fixed by Sec. 16, plus 
10% thereof, the city at the time of such purchase assuming and agreeing 
to pay, in addition thereto, all the obligations, Indebtedness and liabilities 
of said company, and all liens other than bonded Indebtedness upon Its 
property then existing, which bonded Indebtedness the city shall, at the 
time of any such purchase, provide for by assumption if the law authorizing 
such purchase permits, or by payment If the law so authorizes at the time 
and under the provisions of the bonds they are callable, or by taking the 
property subject thereto If that be the mode provided by law for dealing 
with such existing bonded indebtedness In making such purchase. On and 
after Jan. 1 1918 the city may designate a purchaser or licensee In place o 
the city on payment of same amount. On Feb. 17 1910 at a referendum elec
tion the electors ratified the ordinance (V. 89. p. 1667; V. 90, p. 167, 502)
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On July 10 1011 City Council passed an ordinance amending that of D ec1 
1009 providing, among other things, for additions to capital as required and 
particularly for the Immediate expenditure of $2,500,000 for Impts., extens. 
and equlpt. The new ordinance also provides that the right of the city to pro
pose exten., betterm’ts or Impts. shall terminate whenever the unexplred 
term or any renewal thereof Is less than 15 years, and also that during such 
period the com pany may operate at the maximum rate of fare and tlx the 
schedules subject to the police power of the city. Provision Is also made for 
the use of surplus earnings during this 15-yr. period, either In the payment of 
floating debt or the creation o f a s. f. to purchase securities and reduce 
capital value. At a referendum election on N ov. 7 1011, the eleotors ratified 
the ordinance amending that of Deo. 1909.

Valuation.— Judge Tayler placed the value of the physical property of the 
Cleveland Eleo. R y. Co. at $17,511,856 and the franchise value at $3,615,
844; total, $21,127,700; agreed value of property purchased from Forest 
City R y. Co., $1,805,600; total valuation, $22,933,300. To this Is added 
$1,158,300 Interest or rental accrued, making the entire “ capital value” 
$24,091,600. The bonded debt of $8,128,000 and floating Indebtedness 
as of Jan. 1 1908, $1,288,000, or $9,416,000 In all, Is deducted, leaving 
$14,675,600. The valuation Is to be Increased for the purpose of fixing the 
price at which the city or its nominee may purchase the property by the 
amount o f future requirements, Including cost of new pay-as-you-enter oars 
and 75% o f the cost o f remodeling old cars as pay-as-you-enter cars.

Fares.— An experimental fare of 3c., with lo . extra for transfers without 
rebate, had to be tried to see if It would yield the auth.lnt. on capital val.—  
5% on bonds, 6% on floating debt and capital stock. On June 11911 author
ities ordered the fare reduced to 3c. cash fare, lo . extra for transfer, but the 
latter to bo rebated when taken up. V. 92, p . 1498; V . 93, p . 1190. On 
April 21 1913 the C ity Council ordered the fare reduced (effective M ay 1) 
from 4 cents for a singlo fare, or 7 tickets for 25 cents, to 3 cents, or 2 
tickets for 5 cents, with 1 cent for transfers without rebate. V. 96, p. 
1228. The com pany protested and C . N . D uffy, A . B. du Pont and 
Federal Judge John M . Kllllts have been chosen to arbitrate all mat
ters in dispute between the city  and the company. Undor the ordin
ance, fare to East Cleveland is same as city fare. Fare for other suburbs 
5c. or eleven tickets for 50c.. according to contracts. The com pany’* 
schedules and routes are subject to the supervision of the city 
and the rates of fare to be fixed so as to net a return of Interest as stated 
above on the valuation of the property and permit of the maintenance at 
ail times of a so-called Interest fund of at least $500,000. V. 89, p. 1667. 
On Dec. 14 1912 the Council o f Cleveland passed an ordinance giving the 
company the right to transport freight within the city limits in Interurban 
cars and to^charge the interurban companies 25c. per car mile.

O R G A N IZA TIO N .— In 1908 changed name from the Cleveland 
Electric Railway Co. (which had In 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., and authorized new stock to the amount o f $35,
000,000. The old stock of Cleveland Electric R y. was given a valuation 
o f $55 per share, or $12,870,000 (the stock having formerly been $23,400,
000), which valuation was agreed upon after extended conference, and 
which was paid In new stock Issued by Cleveland Railway at a par ($100) 
valuation. The Forest City R y. (which had first absorbed the Low Fare 
R y.) was purchased for $1,805,600 stock of Cleveland R y ., the shares of the 
Forest City R y. being accepted at their par ($100) value. 
p* Early in 1912 made a contract with the Cleveland Electric Illuminating 
C o. for the purchase o f power.

In Feb. 1912 entered into an agreement with the North Randall R y. to 
operate cars over an electric railroad built by that company from the Broad
way line on Miles A ve. to the North Randall race-track and fair grounds,
3)4 miles. The road was placed In operation July 29 1912. The North 
Randall R y. guarantees the company against loss. After payment o f all 
expenses, including interest, the surplus earnings are to be equally divided 
between the two companies.

On Sept. 16 1912 the Ohio P. S. Comm. auth. the issuance o f $3,014,920 
additional stock for extensions, betterments and Improvements, and to pay 
part o f bonds due M ar. 1913. V. 95, p. 236, 480. On Jan. 20 1913 the 
directors authorized, and on Feb. 20 1913 the P. S. Comm, approved, a 
further $3,617,900 to be issued at par to provido funds to retire bonds which 
matured Mar. 1 1913. Stockholders subscribed for all but about $180 000 
which will be retained in the treasury. V. 96, p. 789.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $35,000,000 ($100)........... __ Q-J $20,933,200 A p r .’ 13,1)4
First mortgage $35,000,000 gl 1911 5 M-S 5,495,000 Mch 1 1 9 3 1

($ 1 ,000 )-------------------------o*jInterest In New York City or Cleveland.
Bprcr/s.— Of the first mortgage o f 1911, $5,000,000 auth. may bejissued for 

85% of cash cost o f  extensions, betterments, & c., and remaining bonds for 
50% o f such cash cost, when net earnings for previous 12 mos. shall have 
equaled at least twice the int. charge. Including bonds proposed to be issued. 
Bonds are red. on any int. date at 105 and int. Citizens' Savings A Trust 
Co.. Cleveland, and Bankers Trust Co., N. Y ., trustees. V. 92, p. 659. 

R E P O R T .— For calendar year:
Year. Gross. Net. Olh.Inc. Int.&Txs. D ies.(6) Bal.,D ef.

1912................ $6,648,756 $1,713,182 $31,017 ------- $1,783,134-------  $38,935
1911_________ 6,387,449 1,471,480 55,760 907,989 903,836 284,385

Dividends.— First div.— 1 )4% — under new franchise ordinance of Deo 
1909 paid April 1910 and 1 )4% quar. since to and lncl. Apr. 1913.

R O A D .— Operates over 260 miles of track. Mostly 82, 95, 103 and 
141-lb. standard: 103-lb. girder rails.

OFFICERS.— Pres., J. J. Stanley; V .-Ps., C. F. Emery and R . A . Har
man; Sec. & Treas., H . J . Davies; Asst. Treas., W m . J. Mead; Gen. Mgr.,
G. L . Radclitlo; A ud., Thos. P. Kilfoyle.— V. 91, p. 214, 1327, 1710; V. 92,
p . 260, 526, 659, 955, 1498; V . 93, p. 286, 1190; V. 94, p. 350; V. 95, p. 
175, 236, 480, 749, 968; V. 96, p. 62, 201, 284, 419, 789. 1228.

CLEVELAND SOUTHWESTERN & COLUMBUS RY.— A trolley road. 
Re-fmancing.— A  plan is to be submitted to stockholders which 

provides for: (1) authorizing $2,000,000 6% cum. pref. stock to bo known 
as 1st pref., present issue to be $1,500,000; divs. Q.-J. (N o. 1, July 1 1913). 
Red. on any div. date, or upon involuntary liquidation, at 110 and divs., 
or in case o f  merger at 105 and div. (2) Tho classification o f thopresont 
pref. stock as 2d pref. (presont pref. to bo exchanged for now 2d pref., share 
for sharo, the holders o f present stock waiving accumulated divs.) and fixing 
tho divs. to accumulate thereon at 4%  for 1914, 5%  for 1915 and 6%  for 
1916 and thereafter. (3) Authorizing a mtge. to Citizens’ Sav. & Trust 
C o ., as trustee, to secure an issue o f $25,000,000 5%  bonds dated Fob. 1 
1913, due Feb. 1 1943, int. F. & A ., and authorize tho issue o f $5,103,000 
bonds thereunder for the payment o f certain of tho bonded and floating 
debt and to retire underlying bonds. See V. 95, p . 1607; V. 96, p. 947,1296.

OR G A N IZA TIO N .— Incorporated in Ohio on March 4 1907 and is a 
consolidation of the Cleveland A Southwestern Traction Co., the Cleveland 
Ashland A Mansfield Traction Co. and the Ohio Central Traction Co. For 
terms o f exchange see V. 83, p. 1590. Also owns the Norwalk Gas A 
Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of 
the Mansfield Railway, Light & Power C o., and in N ov. 1912, it is stated, 
had negotiations under way for the purchase o f additional stock when the 
appointment of a receiver for that coinpauy was ordered. See below.

In Jan. 1913 tho Elyria Grafton & Southern R y. reduced its capital stock 
from $100,000 to $1,000, and tho Norwalk Gas & Elec. Co. from $125,000 
to $1,250. In March 1913 the Cleveland Southw. & Col. reduced the 
authorized amount o f common stock from $7,500,000 to $4,236,000.

STOCK AND BONDS— Date. Interest. Outstanding. M aturity
Common $4,236,000($1 0 0 ) ................ .. ...................$4,283,000 _____________
Pref $2,500,000 5 %cum ($ 1 0 0 ).......  ..................  2,412.000 ....................
First general consol mortgage! 1907 5 A-O 945,000 April 1 1927

$10,000,000($1,000)g c*A r]In t. at Cleveland Tr. Co., Clcve., Trustee. 
Cleveland & Elyria first m ort-t 1895 6 M-N 2 0 0 ,0 0 0  May 11915

gage on 18 miles ($500) ^Interest at Citizens’ Savings & Trust Co., 
Subject to call. j Cleveland, Trustee.

Elyria A Oberlln first mort-l 1897 6 F A 100,000 Aug. 1 1917
gage on 9 miles ($500) goldllnterest at Cleveland Trust Co., Trustee. 
Subject to call. ■

Clev Ber Elyr & Oberlln cons] 1899 5 g M-S 127,000 Mch. 1 1019
M $500,000 g ($1,000 each)) Interest at Cleveland Trust Co.. Trustee. 
Subject to call. J

Cleveland Elyria A W esternf 1900 5 g F-A 1,073,000 Aug. 1 1920
first mortgage $1,500,000] Int. at Cleve. Tr. Co., Cleve., Trustee, or at
($1,000) gold.................. c& rl Nat. Bank of Commerce in N. Y . May be

l called at 100.
Elyria Grafton A Southernl 1902 5 g J J 100,000 Jan. 1 1922

R y  first mortgage guar-^Interest at Cleveland Trust Co., Cleveland, 
anteed by O E A VV ($100,-1 Trustee, and Trust Co. of America, N. Y ., 
000 ($1,000) gold-----------c*JCan]be called at par. • • • d j ........................

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Norwalk Gas A Electric first] 1900 6 A-O $110,000 April 1 1920

mortgage $110,000 ($500) g fln t. at Guardian S. A Tr. Co., Cleveland. 
Subject to call. j Trustee, or Chase National Bank, N. Y.

Cleveland A Southwestern] 1903 5 g F-A $1,400,000 Feb. 11923
? .^ L £ n, L c?,n.s<?.l mort? aKe ) Int. at Guardian Sav. A Tr. Co.. Cleveland, $3,000,000 ($1,000) g -.cA rJ Trustee, or Equitable Trust Co., N . Y . 

Ohio O Trac first mortgage/ 1899 5 g J-D 150,000 June 1 1919
$150,000 ($1,000) go ld ._c* iIn t. N. Haven Tr. Co., N. Haven, Conn., Trus. 

Ohio Central Traction consoll-] 1903 5 g M-S 250,000 Mch. 1 1023
dated mortgage $400,000 lin t , at Cleve. Tr. Co., Cleveland, Trustee, or
($500) gold ................ ........ c*J at National Bank of Commerce, N . Y .
Bonds.— O f the $10,000,000 new bonds. $3,510,000 are reserved for prior 

liens and $5,545,000 for extensions, improvements, Ac. They are sub
ject to call after 10 years at 105 and accrued Interest. The Cleveland 
A Southwestern bonds of 1903 are subj. to call on and after Feb. 1 1013 at 
105 and int. $1,600,000 of this Issue are reserved to retire certain under
lying bonds.

Of the Cleveland Berea Elyria A Oberlln 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity o f the divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria A Western new 
5s, $427,000 are reserved to retire prior liens. The Ohio Central Trac. Co. 
consol, bonds may be called upon 30 days’ notice at 105 and Int.; $150,000 
of consols are reserved to retire a like amount of first 5s. First mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently. 

EARN ING S.— For calendar years:
year—  Gross. Net. Other Inc. Int. ATaxes. Surplus.
1912 ................................$1,182,156 $488,627 $1,175 $373,113 $116,689
1911 ..............- ............... 1,128,522 486,141 9,033 363,516 131,658

R O A D .— Operates 209 miles of track (of which 132 miles are on private 
right of way) In and from Cleveland to Berea, Elyria. Oberlln, Norwalk, 
Medina, W ellington, North Amherst, Lorain, Creston, Chippewa Lake, 
Seville, Wooster, Llnndale, Purltas Springs, Gallon, Bucyrus, Mansfield 
and Ashland. 60 and 70-lb. rails. Standard gauge. Operates 70 cars 
Also does freight and express business. Company owns Purltas Springs 
and Seccalum Park and reaches Chippewa Lake. Also owns and operates 
electrlo-lightlng plant In Norwalk.

OFFICERS.— Pres., F. E. Myers; 1st V .-P ., -------------------- - ; 2d V - P .
L. J. W olf; Sec. A Gen. Mgr., E . F. Schneider; Treas., J. O. W ilson; Audi
tor. H . B. Cavanaugh. General office, Cleveland.— V. 84, p. 569, 748, 095. 
1113; V. 85, p .283; V. 88, p. 294, 504: V. 90, p. 913; V. 92, p. 260; V. 94. 
p . 982; V. 95, p. 1607; V. 96, p. 947, 1296.

(1) Mansfield Railway, Light & Power Co.— A  trolley road.
In 1907 control passed to the Clev. Southwestern A Columbus R y. Co. 
Receivership.— On N ov. 25 1912 Judge Edwin Mansfield o f the Common 

Pletw Court ordered tho dissolution o f the com pany, the appointm ent o f a 
receiver and the sale o f the property. S. N . Ford was appointed receiver 
on Dec. 30 1912 and was directed to sell tho property within 4 months. 
Application was made by several holders o f  prof, stock who objected to 
further purch. of corn, stock by O. S. W . & O. R y. and who allogcd that the 
property was being handled in the Interests o f that com pany. N o divs 
on pref. stock havo been paid slnco 1907. V. 95, p. 1542; V. 96, p . 63.

ORGAN IZATION .— Successor in April 1903 to the Citizens’ Electric 
Railway, Light A Power Co , which in turn was successor to the Mansfield 
Electric Street R y. Owns entire street railway and electric light systems 
tn the city. City franchise runs till 1025.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $650,000 ($100)_________  __________  $650 000
Pref., $350,000 ($1 0 0 ) 6% e u m .......  ..............  350,000 1 9 0 7 ’,""<5%
01 m ort’ <*400-\/ 19°1 5 200,000 April 1 1923000) ($o00) .....................1 Interest at Cleveland Tr. Co., Cleveland, Tr.
Mans Ry Lt A P gen mtge $1,-/ 1903 5 g A-O 742,000 April 1 1918

OOO.OOO.g ($500A $1,000) e ‘ iUnion Sav. Bk. A Tr. Co.. C In .fftu stee . 
Bonds.— Interest on the new bonds of the Mansfield Railway Light A 

Power Co. is payable at Rudolph Kleybolte A C o.’s office. New York. 
Cincinnati ana Chicago. $200,000 of the new bonds arc reserved to retire 
the bonds o f the old Citizens Company and $58,000 for future acquisitions 
and Improvements. A reserve fund of $10,000 per annum Is maintained, to 
be used for extens. and Impts. Not subj. to call. See V . 76, p. 810.

Earnings.— For cal. year 1912, gross, $231,179; net, after taxes, $80,412; 
bond int., $47,100; surplus, $33,312.

R O A D .— Owns and operates 9 miles of track In Mansfield and an Inter
urban line of 12 miles to Shelby: 60 and 70-lb. T rail. 40 cars.— V. 78 o 
2442; V. 83. p . 1291; V. 85, p . 284; V . 95, p. 1542; V . 96, p . 63.

CLEVELAND PAINESVILLE&EASTERN R R .— (See M ap on Page 39. 
ORGAN IZATION . A c.— Incorporated In Ohio on April 25 1895. Road 

completed In July 1908. Franchises expire from 1920 to 1935. In Juno 
1906 acquired control of the Clev. Painesv. A Ash. R R . V.82, p.1322, 1379.

On Jan. 25 1911 stockholders voted to Increase authorized stock from 
$3,000,000 to $3,500,000. V. 92 p. 260.
- „ i n„ H ec-. 1912. tho 9 bio P ub- Serv. Oomm. granted permission to issue $62,000 ref. and ext. bonds for improvements.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $3,500,000 (par $ 1 0 0 ) - . ____ __________ $2,500,000 . .
First mortgage $500,000 gold f 1896 5 g A-O 500,000 April 1 1916

($1 000 each)___________ c* j Interest at Morton Trust Co., N. Y ., or
l Cleveland Trust Co.. Cleveland, Trustee. 

Consolidated mortgage $2,- f 1898 5 A-O 1,131,000 Oct. 11918
000,000 ($1,000) g o ld ____\ Int. at Citizens’ Sav. A Tr. Co., Cleve.,

I Trustee, or Trust Co. o f America. N. Y . 
Ref’g and extension mtge $5 ,-f 1908 5 g M-N 792,000 May 1 1948

000,000 gold ($1,000)___cM Int. at Clev. Trust C o., Cleveland, Trustee,
l or com pany’s agency In New York.

Bonds.— Of the $2,000,000 consols authorized, $500,000 Is reserved 
to retire underlying liens. It is provided in new refunding and extension 
mortgage that remaining consols cannot be Issued. Of the refund, and 
extension bonds, $132,000 are In treasury, $1,631,000 are reserved to retire 
prior liens, and $2,577,000 ar? reserved for future extensions and Improve
ments, to be issued only when net earnings for preceding 12 months have 
been not less than 25% in excess of Interest charges on outstanding bonds, 
including those to be Issued. Subjeot to call May 1 1938 or on any Interest 
date thereafter at par and Interest on 30 days’ notice.

R O A D .— Owns road from Euclid, Ohio, to Painesvllle and Falrport,
24.02 miles (“ Main Line” ) , and uses Cleveland Electric R y. from Euclid 
to Public Square, Cleveland, 10 miles; also owns “ Shore Line,”  extending 
from Willoughby to Glenvllle, Ohio, 14.89 miles, and uses the Cleveland 
Elcctrlo Railway Co.’s track from Glenvllle to the Public Square, Cleveland.
5 miles. Total track operated (Including 4)4 miles of double), 46)4 miles. 
With the Cleve. Painesv. A Ashtabula forms a continuous line from Cleve
land to Ashtabula. 29 motor cars and 8 other cars. Power-house is at 
Willoughby. Car-houses at W illoughby, Palnosvillo and Nottingham. 

REPO RT.— For years end. Deo. 31.
_ 1912. 1911. 1910. 1909. 1908.
Gross earnings...................... $386,967 $360,143 $355,469 $321,173 $305,745
Expenses .......................   190,005 1 8 9 ,1 9 5  175,169 163,909 168,494
„  N e t ----------------  $196,962 $176,948 $180,300 $157,204 $137,251
Fixed charges and taxes-. 138,787 113,045 1 0 6 ,0 1 8  101,283 96,736

Surplus ......................... $58,175 $63,903 $73,082 $55,981 $40,515
. OFFICERS.— Pres., E. VY. Moore; V .-P .. J. A . Beldler; V .-P . A Gen. 
Mgr., J. Jordan; Treas., E. V. Hale; Sec., Fred. S. Borton; Asst. Sec. and 
Treas., E. L. Schmock, W illoughby, Ohio.— V. 88, p. 374, 1313. 1616: 
V. 90, p . 621; V .92,p.260, 391; V .93,p .1785; V.94,p.692; V. 96, p . 359, 553.

(1) Cleveland Painesvllle & Ashtabula R R — A trolley road. Entirely 
over private right of way, except through some of tho villages, where 
franchises expire In 1927.

ORG A N IZA TIO N .— Incorporated In Ohio In 1902.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock $1,000,000 ($100)................ - .............................. $1,000,000
First mortgage $1,000,000/ 1902 5 g J-J 850,000 July 1 1522

gold ($1,000).................... c*\Int. at Cleveland Trust Co., Cleve., Trustee.
Bonds.— $140,000 bonds are in treasury. No sinking fund and bonds 

cannot be called. See V. 75, p. 549.
R E P O R T .— For years ending Dec. 31:

Years—  Gross. Net. In t.A  Taxes. Balance.
191 2 ................ ..................... $143,281 $39,516 $66,752 dof.$27,236
1011J.....................- ............... 141,313 37,679 67,977 def. 20,298
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R O A D .— Operates 25 miles o f track between Palnesvllle and Ashtabula. 
Put In full operation on July 30 1904. 70-lb. T  and girder rail used. Track,
standard gauge. Connects at Palnesvllle with the Cleveland Palnesvllle & 
Eastern R R . and at Ashtabula with the Pennsylvania & Ohio R y .— Y  82,
P. 1322, 1379; V. 8 6 , p. 337; V. 8 8 . p. 374; V . 92. p. 322.

CLEVELAND & EASTERN TRACTION CO.—A trolley road.
ORGAN IZATION .— Incorporated In Ohio on May 18 1910 to succeed 

the Cleveland & Eastern division (V. 90, p. 1613) of the Eastern Ohio Trac
tion Co. per plan In V. 89. p. 1541, 1596.

Has applied to Ohio State Utilities Comm, for permission to Issue $54,000 
1st M . bonds, $32,400 pref. and $27,000 com . stock for impts. (V . 96, p. 
1296), bonds to be sold at 80 and to be accompanied by 60%  In pref. stock 
and 50%  In common.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity-
Common $600,000 ($ 1 0 0 ) ....... .............................. .. $381,600 ....................
Pref $500,000 5% n-c ($1 0 0 ) . .  .............................  465,865 ___________
First mortgage, $1,000,000,/ 1910 5 g J-J 764,000 July 11932

gold ($1,000).....................c* t ln t . at Guardian Sav. & Tr. Co., Cleve., trus
Bonds.— Remaining bonds reserved for extensions, &c. Bonds subjeot 

to call, any or all, on any lnt. day at 103 and Int.; began to draw Int. from 
and after Jan. 1 1912. V . 91, p. 336.

E A R N IN G S.— For calendar year 1912, gross, $195,226; net, $75,629; 
Charges, $47,684; surplus, $27,945. In 1911, gross, $193,473; net, $64,303.

R O A D .— Operates 40 miles of track from Cleveland to Chardon. Burton 
and Middlefield, O . Standard gauge. 60-lb. T  rails. Has abandoned 
power plant and purchases power from Clev. E lec. Ilium. C o.

OFFICERS.— Pres., H . P. McIntosh; V .-P ., H . Clark Ford: Sec. and 
Gen. Mgr., R obt, D. Beatty; Treas., C. A . Taylor. Office. 701 Electric 
B ldg., Cleveland, O — V 91, p. 154, 336.

CLEVELAND YOUNOSTOWN & EASTERN RY. CO.
ORGAN IZATION .— Incorporated In Ohio on June 1 1906. On March 1 

1910 acquired the Cleveland & Chagrin Falls R y. (Incorporated Feb. 18 1910 
to take over the Clev. & Chag. D lv. of the East. Ohio Trao. sold Feb. 5 1910).

STOCK AND BONDS—  Date. Interest Outstanding. Maturity
Stock $152,500 ($ 1 0 0 ) ...................................... ........  $152,500 ....................
Clev & Chag Falls 1st M $300, T 1910 6  g J-J 251,900 Jan 1 1930

000 gold ($100and $500)c*/Int. at Guardian Sav. & Tr. Co., Clev., trus. 
Clev Y & E R y mtge $52,0001 1910 6  g J-J 52,000 Jan 1 1915

gold ($1,000) see text— o ’ /In t . at Citizens’ Sav. & Tr. Co., Clev., trus.
Bonds.— Cleve. & Chag. Falls bonds subj. to call, any or all, on any Int. 

date at 102/4 and lnt.; $48,100 are In treasury. C. Y . & E. R y. bonds 
subj. to call, any or all, at par and lnt. They are 1st mtge. on line between 
Chagrin Falls and Garrettsvllle and 2d mtge. on line between Cleveland 
and Chagrin Falls.

E A R N IN G S.— For calendar year 1912, gross, $111,442; net, $34,489- 
Charges, $23,706; surp., $10,783. In 1911, gross, $110,510; net, $35,476.

R O A D .— Operates 37 miles of line between Cleveland, Chagrin Falls and 
Garrettsvllle. Standard gauge. 60 and 70-Ib. T rail.

OFFICERS.— Pres., H .P .M cIntosh; V .-P ., H . Clark Ford; Sec. & Mgr . 
R obt. D. Beatty; Treas., C. A . Taylor.

LAKE SHORE ELECTRIC RY.— (See Map on page 41.) 
ORGAN IZATION .— The Lake Shore Electric R y. was Incorporated on 

Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve
land R y ., the Sandusky & Interurban R y ., the Sandusky Norwalk & South
ern R y. and the Toledo Fremont & Norwalk R R . V. 73 p. 784. About 
half the road Is built on private right of way; jfranchises for the remaining 
half were In 1908 stated to have an average life of 15 years. Company has 
traffic agreement by which It enters the cities of Cleveland and Toledo 
over the tracks of the local street railway systems. In June 1911, through 
service was lnaug. between Cleveland and Lima via Sandusky and Fremont, 
a distance o f 165 miles. Also through service between Cleve. and Detroit. 
180 miles.

Controls the Lorain Street R R . and the Sandusky Fremont & Southern 
R y ., which see below. In 1907 made contract to supply power to the 
Toledo Findlay & Fostorla and several other roads, v . 85, p. 1646 

In 1910 charter was amended so as to transform the then existing 5% 
cum. pref. stock of $3,000,000 Into $1,000,000 6 % cum. 1st pref and 
$2,000,000 5% non-cum 2d pref. stock; V. 90, p. 698. At the same 
time accumulated dividends on old pref. stock (part of which had been 
Issued later than the rest) were adjusted. V . 90, p. 1170, 1296; V. 91. p. 
790.

During 1912 a contract was made for the purchase o f the entire output 
or the Sandusky River Power C o., which Is installing near the Fremont 
plant a hydro-electric plant o f  4,950 k. w. capacity.

On July 27 1912 Ohio Utilities Comm. auth. company to sell $116,000 
additional gen. mtge. bonds. V. 95, p . 297. These havo been Issued and 
are held in tresaury.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Oommon, $4,500,000 (par$1 0 0 ) .............................  $4,500,000
ls tp f  $1,000,000 ($100) 6 % cum ____ Q^J 1,000.000 Apr. ’ 13, 1 H
2d pf $2,000,000 ($100) 5 % n - c .......  ..............  2,000 000 No dlv. yet
1st con m tg, $4 t'OO.OOOf 1903 5 g J-J 1.700,000 Jan 11923

($1,000), g o ld ----------------c*( Int. at Citizens’ Sav. & Tr. Co., Cleveland,
_  . 1 Trustee, or Trust Co. o f America, N. Y .
General mtge, $7,000,0001 1903 5 g F-A 2.255.000 Feb 11933

($1,000), g o ld ...................c+i Int. at Citizens’ Sav. & Tr. Co., Cleveland,
_ l Trustee, or company’s agency In N. Y.
Lorain & Cleveland 1st, gf 1897 5 g J-J 750,000 July 11027

($1,000), $1,000,000 -------- j Interest at Cleveland Trust Co.. Trustee, or
l Trust Co. o f America, New York.

T  F & N 1st mtg, $1,500,000.] 1000 5 g J-J 1,500,000 Jan 11020
g, guar ($500, $ 1 .0 0 0 )..c* /ln t . at Union Trust Co., Detroit Trustee. 
Bonds.— Of the $4,000,000 first consols, $2,250,000 are reserved to retire 

prior liens: $50,000 have been canceled; $4,000,000 of the general mortgage 
5 per cents are reserved to retire the first consols and $745,000 (o f which 
$116,000 have been certified by  the trustee and are In treasury) for extensions 
and Impts., at 80% of cost. Neither Issue Is subject to call. A  sinking Jund 
retiring $10,000 of first consols per annum commenced Jan. 1 1909 and runs 
until 1914. From 1920 to 1922, Incl., $30,000 bonds per annum are to be 
canceled. The L. & C. bonds can be called after July 1 1917 at par and Int 
The T. F. & N. bonds can be called at 110 and lnt. on any int. date upon 90 
days notice. A sinking fund on the T . F. & N. bonds of $10,000 per annum 
commenced In 1905 and runs to 1909, lncl.: from 1910 to 1914, $20,000 per 
annum; 1915 to 1919, $30,000 per annum. $129,000 bonds are held in sk. fd.

Lien.— The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. <& C. bonds are a first lien on the road between 
Cleveland and Lorain; and the 1st consol, bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above.

Dividends.— Initial dlv. on 1st pref., 1 /4 % , paid Oct. 1 1910; same 
amount quarterly since to and Including Apr. 1913.

REPO RT.— For years ending Deo. 31, not lncl. Lorain Street R R . nor 
Sandusky Fremont & Southern R y. See report In V. 96, p. 550.

Net (after Other Dies, on
Year—  Gross. Taxes). Income. Interest. 1st Pref. Surplus.
1912--------- $1,052,518 $447,455 $25,000 $322,701 $60,000 $89,754
1911---------  1,009,639 457,109 25,000 319,276 60,000 102,833

R O A D .—-Operates 172 miles, extending from Cleveland to Toledo 
ana Sandusky, and from Sandusky to Norwalk: also city lines In Sandusky; 
standard gauge: 70 to 100-lb. rails. Through lino from Clevo. to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
Fremont & Southern. 20 miles, and the Lorain Street R R ., 24.77 miles 
making a total of 216.77 miles. 72 passenger, 5 baggage, 17 work and 47 
freight cars. Total, 141.

OFFICERS.— Pres., E. W . Moore, Cleveland and N. Y .; V .-P ., W . H. 
Price, Cleveland; V .-P . and Gen. Mgr., F . W . Coen, Sandusky, O.; Sec. and 
Treas., Jno. Witt. Cleveland.—V. 90, p. 110, 368,372. 698, 1170, 1296; 
V . 91, p . ?90; V. 92, p. 262, 457; V. 94, p. 413; V. 95, p. 297; V . 96, p . 360, 
550.
• (1) Lorain Street Railroad Co.— A trolley road.

ORGAN IZATION .— Incorporated In Ohio on Aug. 3 1906. and Is a con 
lolldatlon of the Lorain St. Railway and the Avon Beach & Southern R R  
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 
Operates on private right of way except three miles In Lorain and Elyria 
on which franchises run until 1019.

STOCK AND BONDS Par. Date. Interest. Outstanding. Maturitu.
Stock, $2,000,000 . . .  $ 1 0 0  ____  __________ $2 ,0 (io,0 0 o
Lor. St. R y . 1st M.,1 1,000 1894 6  J-J 200.000 J a n '. 'l 'I o i f i

$200,000......... ........ /Interest Guardian Tr. Co., Cleveland, Trustee.
Lor. St. R y . Cons.,1 1.000 1899 5 g M-N 550,000 Nov. 1 1949

M ., $750,000. gold} Int. at Guaranty Trust Co., N. Y ., Trustee.
$1 ,0 0 0  _________c*j

1st consol, mtge.l 1.000 1906 5 g J-J 500,000 July 1 1936
$2,000,000, gold ,}ln t. at Cit. Sav. & Trust Co., Cleve., Trustee, or 
guar. ($1,0 0 0 )..c* j Agency In New York.
Bonds.— Of the $2,000,000 new bonds, $750,000 are reserved for prior 

liens and $750,000 for extensions, etc. They are guar., prln. and lnt., by 
end. by the Lake Shore Elec. R y.

E AR N IN G S.— For cal. year 1912, gross, $179,249; net, after taxes, 
$73,625; int., $64,500; surplus, $9,125. In 1911, gross, $173,110; net, 
after taxes, $80,397; int., $64,500; surplus, $15,897.

RO AD .— Operates 24.77 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 24 cars.

(2) The Sandusky Fremont & Southern Ry.
. ORGAN IZATION .— Incorporated In Ohio In April 1906. Is operated 
as part o f main line of Lake Shore Electric R y. between Cleveland and 
Toledo. Lake Shore Electric R y. owns entire stock. Privateright of way. 

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t u .
Stock, $2,000,000 ....... .............Owned by the Lake Shore Electric R y.
1st mortgage, $2,000,000r 1906 5 g J-J $645,000 July 1 1936

gold ($1,000) guar____c*{ Int. at Cit. Sav. & Trust Co., Cleve.,
I trustee, or at Agency In New York.

Bonds.— Are guaranteed, prln. and lnt., by endorsement, by the Lake 
Shore Elec. R y.; not sub to call. See V . 83, p. 1099.

EARN ING S.— For cal. year, 1912, gross, $70,116; net, after taxes, 
$25,983; Int., $32,250; def., $6,267.

ROAD.— Operates a line from Sandusky to Fremont, 20 miles. 14 cars. 
— V. 83, p. 97. 1099. _______ _______________

CLINTON, IO W A .
CLINTON STREET RY.— Operates 15 miles of track In city of Clinton. 

Main line f r a n c h i s e s  perpetual; others limited to 25 years from Mch. 1913. 
72 to 80-lb. T-rail. Stock $600,000 ($100), of which $599,800 Is outstand
ing. Funded debt consists of $400,000 ($1,000) auth. and out. 5% 1st M. 
bonds (o&r), dated 1906, due Mch. 31 1926, lnt. A . & O .  at 111. Tr. & Sav. 
Bank, Chicago, trustee. Subject to call at 105. Earnings for 1912, gross, 
$152,500; net, $67,840. In 1911, gross, $143,782; not, $62,428.

OFFICERS.— Pres., C. H. Young V .-P ., D. Langan; Sec., A . L. Schuy
ler: Treas., O. O. Coan; Gen. Mgr., Bernard Bohnsen.

COFFEYVILLE, KAN.
THE UNION TRACTION CO.
O RGAN IZATION .— Incorporated Sept. 28 1906 In Kansas. Franchises 

expire 1957. Road is on private right of way except In Coffeyvllle and 
Independence.

In Oct. 1911 Kansas Public Utility Commission granted authority to Issue 
$350,000 2d mtge. bonds ($100,000 Issued). V. 93, p. 591.

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock. $500 ,000 .............................................................  $500,000 See text
1st mtge., $1,000,000, gold! 1907 5% J-J 1,000,000 Jan 1 1937

($1,000), sinking fund------ /W arren (Pa.) Trust Co., trustee.
Second mortgage___________ ________ 6 % 100.000 ___________

Bonds.— 1st M. bonds are red. ann. by lot at 105 and lnt. beginning Jan. 1 
1912, th rou g h s .f.;$12,000 have been retired. S. f . of 10% of net earnings 
annually began In 1911. Int. at Nat. City B k., N . Y .; Commercial Nat. 
Bk.. Chic., and Tradesmen’s Nat. Bk., Phlla. See V . 8 8 , p . 1003. 

Dividends.— 6 % Is being paid on the stock.
RO AD .— Operates47/4 miles of road, of which 9/4  m. In Coffeyvllle, 7 m. 

In Independence and 31 miles of Interurban between Coffeyvllle, Indepen
dence and Cherryvale. 70-lb. T  rail. Is building an extension from 
Coffeyvllle to Parsons, 19 miles. Has also commenced construction o f a 
line south from Independence, K an., to Bartlesville, Okla.

OFFICERS.— Pres., D. II. Slgglns, Warren, Pa.; Sec., H . A.Slgglns; 
Treas., Sam. Q. Smith.— V . 90, p. 1172; V . 91. p. 590; V. 02, p. 120; 
V . 93, p. 591, 1727; V. 95. p . 49, 1474.

COLORADO SPRINGS, COL.
COLORADO SPRINGS & INTERURBAN RY.
ORGAN IZATION .— Incorporated In Aug. 1902 as a consolidation of the 

Colorado Springs Rapid Transit R y. and the Colorado Springs & Suburban 
R y. The consolidated company has Issued $1,500,000 stock, of which 
$500,000 pref. Bonds ($1,000, 5, M -S ., due Sept. 1932, Cent. Trust Co.,
N. Y ., trustee) auth., $1,500,000; Issued, $1,000,000; $500,000 reserved for 
underlying bonds. Other Information refused— “ Is a close corporation 
and has neither stooks nor bonds on the market.”  Faots below relate solelu 
to the old Colorado Springs Rapid Transit Ry.

Colorado Springs Rapid Transit.
STOCK AND BON DSAfl i e s .  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .

Stock (par $ 1 0 0 )___________  ____  __________  $500,000 f .p ..................
1st M., $1,000 each . .  7/4 1890 6  A-O 338,000 See text
Consol. M .,$1,000 ea.l 27 1801 6  g A-O 162,000 Apr. 1 1921

for $500,000, gold /  Central Trust Co.. N. Y ., Trustee.
I n t e r e s t  Is payable at Chemical National Bank, New York City. 
C o n s o l id a t e d  m o r tg a g e  limited to $500,000 by cancellation of $250,000 of 

he bonds: $338,000 reserved for 1st mtge. First mtge. bonds matured In 
1910 but were not retired, and are held presumably by friends of the co. 

R G 4D .— Owns 38 miles of track.
OFFICERS.— Pres., D . II. Ulco; V .-P ., W . Lonnox; Sec., W m . Lloyd; 

Treas., C . S. Chamberlin.— V. 70, p. 75, 175, 328.

COLUMBIA, S. 0 .
COLUMBIA RAILWAY, GAS & ELECTRIC CO.
ORGANIZATION.— Name changed from Columbia Electric Stieet 

Railway, Light & Power to the above on May 15 1911. V. 92, p. 
1374. Is a consolidation on July 1 1905 of the Columbia Electric Street 
Railway. Light & Power Co. and the Columbia Water Power Co. The 
•rst mentioned was organized in S. Car. Jan. 6 1892 and was a consolidation 
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas A 
Electric Co. Acquired the Columbia & Eau Claire Electric Ry. Owns all 
the stock and bonds of the Columbia Gas Light Co., which is also leased. 
Operates under rights granted by State of So. Caro, (which owns the city 
streets), expiring Dec. 16 1941. Gas franchises granted by State and city 
franchises covering all departments are without limit of time.

In June 1912 acquired the Parr Shoals Power Co. (stock $2,000,000 com., 
$300,000 pref.), which Is building a dam and 18,000 kilowatt hydro-olectric 
plant on the Broad River near Alston, S. O., 27/4 miles northwest of Co
lumbia. to supply the requirements of the controlling co. V. 95, p. 1122.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com.. $2,000,000 ($100) .
Pref.. $1,000,000 6% cum.) ” ”  '  Q-J

($100)____________________ f
First mortgage $7,500,000 

gold ($1.000).................. c*
Parr Shoals P 1st mtge, $3.

000,000 ($1,000), gold___

$2,000,000 _
831,600 Apr.*13,1 14 %

1911 5 J-J 2,454,000 July 1 1936 
Int. at co’s office or at Its agency In N. Y. 

ColumbIa-KnlckerbockerTr.Co.,N.Y.,Trus. 
1912 5 g A-O 2,700,000 Oct. 1 1952

_____________________ Coiumbla-Knlckerbocker Tr. Co., Trustee
Col. Canal Co. mtge. $200,006 ____ 6% 200,000 See text

Bonds.— Of the outstanding 1st mtge. bonds of 1911, $60,000 are de
posited to guar. lnt. on Canal Co. 6s. Of unissued bonds, $200,000 are 
reserved to retire Canal Co. bonds and $4,840,000 for Impts., additions, 
acquisitions, &c., under certain restrictions. Bonds are subj. to call on 
any lnt. date at 105 and lnt. Since July 1 1912 an amount equal to 
1 % of bonds out must be expended for impts., &c., against which no bonds 
may thereafter be Issued, and beginning Dec. 15 1915 a further 1% for re
tirement of bonds. See V. 93, p. 229. Columbia Canal Co. bonds mature 
$100,000 Jan. 1 1918 and $100,000 Jan. 1 1919. Parr Shoals Power bonds 
aro guar., p. & I., by the Columbia Ry., Gas & El. Co. Sink, fund of 1% 
of bonds out. They are subj. to call at 105 and Int. Int. payable In N. Y.Dividends.— First dlv. on pref.—3%— paid July 1 1900; Jan. 1007, 3% 
Subsequent dlvs. passed (all surplus being put Into property) until July 
1911, when 1 /4 % was paid; same amount quar since to and lncl. Apr. 1913.

EARNINGS.—For cal. year 1912, gross, $601,991; net, after taxes 
$300,977; lnt. charges, $132,506; surplus, $168,471.
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42 ELECTRIC RAILWAYS [ V o l . X C V I .

R O A D .— Operates 23.16 miles o f  track; 50 cars. Also does all the gas, 
electric-light and steam and hydro-electric power business in Columbia. 
Owns 2 power plants with a total capacity o f about 14,000 h.p.

O FFIC E RS.— Pres, and Treas., E . W . Robertson; 1st V .-P ., Henry Par
sons; Sec., R . Charlton Wright; Gen. M gr., Guy K . Dustin.— V. 81, p. 507, 
974; V. 84. p. 931; V. 92, p. 1108, 1374; V. 93, p . 229; V. 94, p. 206; V. 95, 
p . 1122; V. 96, p. 1020.

C O L U M B U S, G A .
COLUMBUS ELECTRIC CO,
O R G A N IZA T IO N .— Incorporated in Maine on Feb. 6 1903 and owns all 

the securities (incl. $65,017 notes) o f the Gas Light C o. o f Columbus; the 
entire common stock, $121,300 o f the pref. stock (out o f  $350,000) and all 
the $976,866 notes o f tho Columbus Power C o., and all tho stock, all the 
2d M . bonds and $370,000 o f tho 1st M . bonds (out o f $450,000) and all of 
tho $158,545 notes of tho Columbus R R . C o., which companies do the en
tire street railway and lighting, gas and power business o f Columbus and the 
adjoining towns o f Phoenix and Girard. Franchises perpetual. The 
freight lines are leased to the Seaboard Air Line R y. for 50 years from Oct. 17 
1901 at a rental o f $7,500 per annum. $100,000 pref. stock is held by the 
Public Service Investment Co.

STOCK AND BONDS—  Date. Interest.
Com., $1,500,000 ($ 1 0 0 )............................................
Pref., 6 % , cum. aft. Jan. 1 1 ____  J-J

1915 $1,200,000 ($ 1 0 0 ) . . . /
1st coll. M.. $1,500,000 gold) 1903 5 g A-O

Outstanding. Maturity 
$1,500,000 ....................
1 ,2 0 0 ,0 0 0  Jan,’ 13,3% 

758,000 Apr. 1 1933
($1,000) ________________c*\Int. at Old Colony Trust Co., Bost., Trustee

Three-year notes, $1,000,000) 1911 5 J-J 1,000,000 July 1 1914
gold ($100, $500 & $1,000)/In t. at Commonwealth Tr. Co., Bost., Trust.

Ool. R R . 1st mortgage,f 1898 5 A-O 80,000 Oct. 1 1937
$450,000, g. ($1,000)___lin t  at West End Trust Co., Phlla., Trustee.

Notes payable M ar 31 1 9 1 3 . .____  ________ 310,000 ___________
Bonds.— The $1,500,000 new bonds of the Columbus Elco. Co. are subject 

to call as a whole at 105 & lnt. $80,000 are reserved to retire a like amount 
of Columbus R R . bonds. The remaining $370,000 Columbus R R . 1st M. 
bonds are owned by the Columbus Eleo. Co. An "Improvement fund”  of 
2%  per annum of outstanding bonds commenced In 1905. The 3-yr. notes 
are callable as a whole, or In part, on any Int. day on 60 days’ notice at 
101 and lnt. V. 93, p. 163.

Dividends.— First dlv. on pref. stock, 3 % , was paid Jan. 1907; 3% has 
been paid semi-annually since to and Including Jan. 1913.
• R O A D .— Operates 25.4 miles o f track, o f which 5 miles leased to Sea
board Air Lino. 53 cars, 2 steam locomotives (leased to S. A . L . R y .). 
Standard gauge.

E A R N IN G S.— For 12 months ending Dec. 31 1912, gross, $540,465; net, 
after taxes, $272,335; other Income, $72,893; int., $188,511; sink. & impt. 
funds, $38,253; dividends, $72,000; balance, $46,464.

O FFIC E RS.— Pres., Charles F. Wallace; V .-P ., Harry H . Hunt; Sec. 
Alvah K . Todd; Treas., Henry B. Sawyer; Gen. Mgrs., Stono A Webster 
M gt. Assn., Boston.— V. 82, p. 509; V. 83, p. 1590; V. 93, p. 163.

(1) Columbus Power Co,
ORGAN IZATION .— Is a consolidation In March 1906 of the Columbus 

Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com . stock and part of the pref. Is owned by the Columbus Electric Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,500,000 ($100)................................... $1,500,000 .....................
Pref. $1,500,000, ($100) 6 % )

non-cum, red at 105______ / ____  _______  350.000 ___________
1st mtge, $4,000,000. gold,! 1906 5 g A-O 2,482,000 April 1 1936

guar_____________________ c /ln t . at Commonw. Tr. Co., Boston, Trustee.
Bonds.— Of the $4,000,000 authorized, $1,500,000 are reserved for futuro 

purposes. A sinking fund o f 1 % o f bonds out began April 1 1912. $18,000
purchased for sk. fd. and canceled. Bonds subj. to call as a wholo (or in 
part for sk. fd .) at 110 and int. on any int. date. Bonds aro guar., p . A i., 
and s. f . ,  by Columbus Elec. Co.

PLAN T.— Controls by ownership or lease developed water Dower on 
Chattahoochee River aggregating 7,500 h. p. Also owns steam plant of
3,000 h. p. In city of Columbus. Proposes to have an ultimate hydraulic 
development of 75.000 h. p .— V. 82, p. 512.

C O L U M B U S , IN D .
INDIANAPOLIS COLUMBUS & SOUTHERNUTRACTION CO.
Lease.— In D ec. 1912 was leased for 999 years to tho Inter-Stato Public 

Service C o ., a subsidiary o f tho Middle West Utilities C o., at a rental o f 5% 
on the capital stock or $92,000 a year above all taxes. V. 95, p. 680. See 
Interstate Public Service Co. in V. 95, p. 1745; V. 96, p. 1157.

O R G A N IZA T IO N .— Formerly tho Indianapolis Greonwood & Franklin 
R R ., which company was incorporated in Indiana in 1895. Name changed 
as above in Jan. 1903. In Sept. 1912 increased its auth. stock to $1,840,000.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,840,000......................................................... $1,840,000 ....................
1st mortgage, $1,000,0001 1903 5 g F-A 932,000 Feb. 1 1923

gold ($1,000)___________ c ’ JInt- at Trust Co. of N. Amer., Phlla., Tr-us.
Bonds.— Cannot be called. $68,000 aro reserved for exten. and lmp'ts 

at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p.1212.
E A R N IN G S.— For year ending Dec. 31 1 9 1 2 , gross, $ 4 2 9 ,7 5 5 ; net, after 

taxes, $ 1 8 4 ,4 8 3 . In 1 9 1 1 , gross, $ 4 2 6 ,3 9 4 ; net, after taxes, depreciation, 
& C ., $ 1 6 7 ,5 4 7 ; interest, $ 3 9 ,1 0 0 ; surplus, $ 1 2 8 ,4 4 7 .

R O A D .— Operates 62.38 miles of track between Indianapolis. Franklin 
and Columbus and Seymour, of which 3.86 miles belong to ind. Trac A Ter 
Co. Standard gauge, 60-lb. T rail. Mostly private right of way. It con
nects with Indianapolis A Louisville Elec. R y ., thus forming a through line 
from Indianapolis to Louisville.

O FFIC E RS.— Pres., W m. G. Irwin; V .-P ., L . I. Sweenoy; Sec. & Treas., 
Hugh Miller; Gen. M gr., Chester P. Wilson, all o f Columbus, Ind.— V. 77,’ 
p. 823; V. 78, p. 1446; V. 82, p. 928, 1212; V. 86, p. 421; V. 95, p. 680.

C O L U M B U S, O H IO .
COLUMBUS RY. A LIGHT CO.— Trolley and electric light
Proposed Reorganization.— E. W . Clark & C o. having taken chargo o f 

the properties, negotiations aro in progress to  rehabilitate the property. 
Early in 1913 the Columbus Traction C o. changed its naino to tho Col. R y., 
Power & Lt. C o. and on April 22 1913 it was granted permission to increase 
its stock from $1,000,000 to $10,226,800 (tho now stock, $9,226,800, to 
consist o f $1,163,040 series A 6% pref. $4,353,260 series B 5%  pref. stock, 
to bo participating up to 6 % , and $3,710,500 common stock) in order to 
carry out a plan for tno merging o f tho Col. Ity. & Lt. Co. and its various 
operating companies. The plan includes a 20% assessment on Col. R y. & 
Lt. stock to pay debts o f $991,209. As to proposed basis o f  cxchango for 
new stock, see V. 96, p. 1228. Tho plan o f consolidation has not been 
acted upon by tho boards of the vari-us companies. V. 96, p. 1228. In 

asked tho Ohio P. S. Comm, for permission to issuo $1,353,930 
additional common stock to provide $500,000 working capital, to pay 
debt o f underlying cos. to Col. R y. A Lt. C o., $534,630, and to purchase 
certain bonds now owned by Col. R y . & L t., which is to got the entire 
stock issue.

ORGAN IZATION .— Incorporated In Ohio on May 12 1903 and acquired 
under lease the Columbus R y. Co. and the Columbus Edison Co. at a rental 
o f guaranteed dividends at the rate of 5 % per annum on the preferred stock 
of the former and 6 % per annum on the preferred stock of the latter, and 5 % 
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. I 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the uew com 
pany to the amount of their present holdings, 20%  to be paid In cash and 
the remainder subject to call, but not more than 10%  In any one year 
See V. 76, p. 1142. Lease was slightly amended In Jan. 1906 (V. 82, p 
160) and bonds and stock of the Columbus R y. Co. aro to be taken by the 
lessee at par In payment of advances made by the lessee for construction 
and Improvement o f property, in July 1906 the U. S. Court granted a 
perpetual Injunction restraining the city from enforcing an ordinance 
passed In 1904 reducing the charge for electricity. V. 83, p. 94, 323.

On March 4 1907 leased for 50 years tho Columbus Traction Co. (now tho 
Col. R y ., Bow. & Lt. C o .), which is tho successor to tho Central Market 
Street R y .; for terms o f lease see that company below.

On Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat 
A Power Co., after the latter had acquired the property o f the Columbus 
Public Service Co.— see statement below. V . 87, p. 740.

STOCK—  Date. Interest. Outstanding. Dividends.
I $5,000,0001

Stock. $5,000,000 ($100) ..................  Quar. 120 % paid In. \ July TO, H %
Notes $1,000,000 g ($1,000)1 1911 5 g J-D 600,000 June 1 1914

guar p A I by Col Ry A L t-/T ru st Co. o f Nor. Amer., Phlla., Trustee. 
Notes are subj. to call at 101 and lnt. Int. Is payable at office o f E . W  

Clark A Co., Phlla. They are secured by deposit of 4,000 shares Col. R y 
com ., 2,000 shs. Col. Ed. com . and 3,250 shs. Col. Trac. pref. V . 93, p. 345.

EAR N IN G S.— Of Columbus R y. & Light Co. for cal. year 1912, gross, 
$2,944,052; net, $1,347,837; charges and depreciation, $1,272,823; sur
plus, $75,014. In 1911, gross, $2,824,489; net, $1,321,432; charges, 
$1,233,012; surplus, $88,420.

Dividends.— First dlv. on Columbus R y. A Light stock, 1% , was paid 
Jan. 15 1906. and 1 %  was again paid July 16 1906; In 1907, Jan. 1. 1 % ;  
July 15, 1 % ;  and also X %  Oct. 1907. In 1908, 2% ; In 1909, 2 X % .  In 
l910,  Jan. X % ;  April, X % ;  July, H % :  none since. V. 91, p. 870.

PR O PERTIES CONTROLLED.— The Coi. Ry. A Lt. operates 118.470 
miles of track 5.6 of which Is a new suburban line and 12 miles lnterurban. 
Also leases Columbus Traction lines, 13.3 miles. Controls practically all of 
the electric light, power and hot-water heating business of Columbus.

OFFICERS.— Pres., Samuel G. McMeen; 1st V .-P ., Gen. Man. and Treas., 
E. K'. Stewart; 2d V .-P ., C. M. Clark; Sec. and Auditor, P. V. Burlngton, 
Asst. Sec. and Asst. Aud., Herbert M . Burlington.— V. 91, p. 870, 1095, 
1766; V. 92, p. 260; V. 93, p. 345; V. 94, p. 278, 1249; V. 95, p. 297, 419; 
V. 96, p. 359, 652.

COLUMBUS R A IL W A Y  CO.
On Jan. 11 1912 stockholders voted to Increase stock to $8,000,000 by 

Issuing $500,000 each of com . and pref. to reimburse the Col. R y . A Lt. Co. 
for additions. V . 94, p. 206; V. 93, p. 588, 44; V . 92, p. 1435.

STOCK AND BONDS—  Date. Interest. Outstanding. Ixistdlv..Ac. 
Stock, common, $4,000,0001 /Juno 2 1913

($100) ...................... ............./ -------  5 Q-M $3,500.0001 I X %
Stock, preferred, $4,000,000) (M ay 1 1913

($100), 5 % cum guar--------J ------- 5 Q-F 3,500,000) I X  %
Col St Ry 1st, $3,000,000,1 1892 5 g J-J 3,000,000 July 1 1932

gold ___________________ c* (Interest at E. VV. Clark A Co., Philadelphia.
/Knickerbocker Trust Co., N. Y ., Trustee.

Crosstown 1st mtge. gold, gu,
prln A lnt______________ c*

Col Ry 1st consol mtge, $7,
000,000 ($1,000), gold, c* 
Bonds are redeemable after 
Oct 1 1914 at 105 and Int.

1893 5 g J-D 572.000 June 1 1933
Knickerbocker Trust Co., N. Y ., Trustee.
1899 4 Q-J 3,428,000 Oct 1 1039

Interest at Union Savings Bank A Trust Co. 
of Cincinnati, Trustee, at E. W . Clark A 

____ ________ ______________  Co.. Philadelphia, or at com pany’ s office.
Bonds.— The Crosstown Street Ry. 1st mtge. Is for $2,000,000, of which 

$572,000 are outstanding; the rest have been canceled. Prln. and Int. 
of the Crosstown bonds were guar, by the old Columbus St. R y. Co.

Of the $7,000,000 mtge. of 1899 of the Columbus R y., $1,500,000 were 
Issued In payment for the Columbus Cent. R y. property; $3,000,000 will 
be held In trust to retire the Columbus St. R y. bonds, $572,000 to retire the 
Crosstown mtge. bonds and $300,000 to take up unsecured 4% notes of the 
Columbus St. R y.; $1,628,000 was reserved to be used hereafter from time 
to time In making extensions. Improvements and additions— $628,000 upon 
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7,000,000. In the table above we report as outstand
ing $3,428,000. This Includes $1,500,000 Issued in payment for the Colum
bus Central R y ., $300,000 Issued under the clause providing for the retire
ment of 4%  notes and $1,628,000 under the clauses concerning Improvem’ ts.

Franchises.— Circuit Court at Columbus. O., on June 25 1903 handed 
down a decision sustaining the claim of the Columbus R y. to perpetual 
franchise rights on certain streets V . 77. p. 35.

COLUMBUS EDISON CO.
STOCK AND BONDS—  Date.

Common ($100) $750,000 _________
Pref 6 % cum ($100) $750,000______
Col Elec 1st mtge, gold, g u a r . ____
Col Ed 1st mtge. gold. guar.

Interest.
5 Q-M
6 Q-J
6 g M-N 
5 g A-O

Outstanding. 
$750,000
750.000
450.000
300.000

Maturity 
See text 
See text 

Nov 1 1922 
April 1 1929

Bonds.— Both underlying liens are guaranteed by Columbus Edison Co.
(1) C olum bus R ailw ay, Pow er & L ight C o.— A trolley road.
ORGAN IZATION .— Incorporated In Ohio on Dec. 26 1906 and is suc

cessor to the Central Market Street R y ., sold under creditor’s bill In Feb
ruary 1906, subject to tho $500,000 bonds. Successor company at first 
known as tho Columbus Traction C o., but in 1913 name changed to present 
title as part o f  a scheme for merging all tho various properties as noted in 
tho remarks further above. Tho C ol. Trac. C o. was leased to tho Colum
bus Ry. A Light Co. for 50 yrs. until 1957, rental being 5%  on pref. stock, 
common stock to receive 1% on Jan. 1 and July 1 1908 and Jan. 1 1909;
\Ys% on July 1 1909 and Jan. 1 1910; 2%  July 1 1910 and Jan. 1 1911,
and 1 X %  quarterly therefater. Tho Col. ity. & Light Co. owns $457,400 
o f tho pref. stock, leaving $42,600 in troas. of R y., Pow. A Lt. Co. for better
ments and Improvements, and owns all o f the common of tills company. 
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
cash transfer be Issued to all lines entering or using the Columbus London 
A Springfield Ry. Co. lnterurban loop.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $500,000 .........................................  $500,000 See text.
Preferred, $500,000 ...................................................  457,400 See text.
Cent Mar 1st mtge, $500,000.) 1902 5 g J-J 442,000 Jan 1 1923

gold ($1,000).................._c*( Interest at N. Y. Trust Co., N Y ., Trustee.
Bonds.— A sinking fund o f 5% of gross receipts began after 5 years. 

Entire Issue Is subject to call after 5 years at 110 and interest. $58,000 have 
been retired.

RO A D .— 13.3 miles o f track, all in city o f  Columbus.— V. 96, p . 1228, 
1422. •

(2) Columbus Light. Heat & Power Co.
Lease.— Has been leased to Columbus Railway A Light Co. for 50 yeaia 

from 1908, with renewal privileges. Lease provides for 6  % on outstanding 
bonds and preferred stock o f com pany, and dividends on common beginning 
In 1909 at 3 % , 1910 4 % , 1911 and thereafter 5%  quarterly. V 87, p. 547.

ORG A N IZA TIO N .— Incorporated Aug. 1 1908 In Ohio, and acquired 
the property o f Columbus Public Service Co. per plan In V . 87, p. 346, 547.

STOCK AND BONDS— Date. Interest. Outstanding. M aturity.
Common, $750,000 ($100).......................................  $210,500 See text
Pref 6 % . $1,250,000 ($100)........................................... 516,300 See text
Gen mtge $1,000,000 ($100,) 1908 6  F-A 090,000 Feb 1 1024

$500 and $1,000) gold_____(state Sav. Bk. A Tr. Co., Columbus, trustee
Stock and Bonds.— The preferred stock Is redeemable since Jan. 1 1912. 

Interest on gen. mtge. bonds is guar, by the Columbus R y. & Lt. c o . ; 
$750,000 bonds are to bo used to take up like amount of Col. Public Service 
Co. bonds, the greater part Having already been exchanged. $250,000 aro 
reserved for Improvements and extensions.— V. 87, p. 346. 547. 1481.

OHIO ELECTRIC RAILWAY CO
ORGAN IZATION .— Incorp. May 16 1907 In Ohio. On Aug. 31 1907 

purchased the Lima A Toledo Trac. Co., which owned the line from Lima toToledo, — ' ' -------■* ** - ■ — — - -  -  ---------------------- 1---------------
chased 
Wayne 
Ind. '
pany _ _______________ ,____ _____ ___________  . ___
Dayton A Western Trac. On Feb. I 1908 purchased tho Cine. Northern 
Trac. (subsequently dissolved) anti acquired from that company its lease 
o f Cine. Day. A Toledo Traction. T,

Including city lines In Zanesville, Newark, Lima, Hamilton and other 
points, operating mileage is 617.42 miles, extending from Zanesville on 
the east via Newark to Columbus (Including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Springfield to Dayton, and from Dayton to Union City, vvhero connection Is 
made with Indiana Union Trac. for Muncle, Anderson and Indianapolis, 
Ind , and from Dayton to Richmond, Ind., where connection Is made with 
T. H. I. A E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontalno to Lima, and from Lima to Defiance; to 
Toledo, O., and Ft. Wayne. Ind.; also from Dayton to Cincinnati. Including 
Germantown. Mt. Healthy and College Hill branches. Electric light and 
power business is conducted in cities o f  Zanosvillo, Lima and West Alex
andria and steam heating plant in Lima.

In M ay 1913 was granted permission to Issuo $3,000,000 2d M . 5%  2 0 -yr 
gold bonds, provided $3,500,000 o f tho outstanding capital stock bo re
tired. V. 96, p. 1365,
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STOCK AND BONDS—  Date.

Common, $12,500,000---------------------
Preferred. $12,500,000 . . . .
l»t A ref. mtge. $15,000,0001

gold ($1,000).....................c f
Equip notes Series "A ”  $160,

0 0 0  gold ($1,000)------------c*,
Equip notes Series “ B ”  $130,

000 gold ($1 ,000)---------- c*,
Equip notes Series “ C”  $120,

000 gold ($1,000)------------ o»

Interest. Outstanding. Dividend.
..............  $8,000,000  .
______________________  8,000,000 See text

1910 5 g J-J 4,200,000 Jan 1 1030
Int. at Fidelity Trust Co., Phlla., Trustee.

1910 5 g J-J 120,000 See text
Int. at Fidelity Trust Co., Phlla.. Trustee. 

11911 5 g J-J 110.000 See text
Int. at Fidelity Trust Co., Phlla., Trustee. 

1912 5 g J-D 114,000 See text
____ .. . /In t . at Fidelity Trust Co., Phlla.. Trustee.
Stock.— Preferred Is entitled to dividends of 2 % In 1908, 3 % In 1909, 4 % 

In 1910 and 5%  thereafter.
Bonds.— $3,250,000 1st A ref. bonds are reserved to retire prior Hens 

($1,250,000 bonds of Lima El. R y. & Lt. Co. and $2,000,000 bonds of 
Ft. Wayne Van Wert A Lima Trao. Co.), and $7,550,000 for additions, 
betterments. Ac. Entire Issue Is subj. to call on or after Jan. 1 1915 on
any Int. day at 105 and Int. on 60 days’ notice. No sinking fund. Series
" A ”  equip, notes mature $8,000 seml-ann. commencing Jan. 1 1911. 
Scries “ B”  equip, notes are 1st mtge. on 26 cars. They mature seml-ann. 
($7,000 Jan. 1 and $6,000 July 1) from Jan. 1 1912 to July 1 1921. lncl. 
All Issues of equip, notes are guar., p. & 1., by end. of Ohio Elec. R y . Series 
**C”  equip, notes are 1st mtge. on 43 cars and mature $6,000 seml-ann 
beginning Dec. 1 1912.

E A R N IN G S.— For cal. year 1912, gross from railway, $3,425,682; light 
and power, $280,901; misc., $33,123; total gross, $3,739,706. 1911, gross
from  railway, $3,321,867; light and power, $252,549; misc., $35,077; total 
gross, $3,609,493.

O FFIC E RS.— Pres., W . Kesley Schoepf; V .-P ., Dana Stevens: V .-P ., 
J . B . Foraker Jr.; Sec. and Treas., F. A. Ilealy; Gen. M gr., B. J. Jones.—  
V . 86, p. 338; V. 87, p. 38; V. 90, p. 698, 850; V. 92. p . 323, 1500; V. 93 , 
p . 230, 1534; V. 04, p. 1627; V. 95, p . 237; V. 96, p. 1365.

(1) Columbus Intcrurban Terminal Co.
Entire stock owned by Ohio Eleo. R y ., which guar, bonds.
ORGAN IZATION .— Incorp. In Ohio on May 24 1910. Owns and op

erates since Jan. 11912 passenger and freight terminal stations In Oolumbus. 
■ STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock $10,000 ($100)..................................................... $1,000 ....................
First mtge $1,000,000 gold) 1910 5 g J-D 433,000 June 1 1935

($500) guar p A 1-............c * /In t. at Clt. Tr. & Sav. B k.. Columbus, Trust
Bonds.— Remaining bonds reserved for acquisition of additional real 

estate, additional stories on present bldg, and other impts. Not subj. 
to call.

OFFICERS.— Pres., Dana Stevens; V .-Ps., J . B . Foraker Jr. and W . II. 
McAlister; See. & Treas., F. A. Healy.— V .92 . p . 1564; V .9 3 , p . 1532, 1599.

(2) The Indiana Columbus & Eastern Traction Co.— A trolley road.
Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran

tees Interest on bonds and 5% dlvs. on pref. stock, and owns entire com. stk.
ORGAN IZATION .— Incorporated In Ohio on April 14 1906 and has ac

quired the Dayton Springfield A Urbana Elec. R y ., the Columbus London 
A Springfield R y.. the Columbus Grove City A Southwestern R y ., the 
Urbana Bcllefontalne A Northern R y., the Springfield A Western R y., the 
Dayton & Northern Traction Co., and about 12 miles of the Dayton A 
Munole Traotlon Co., extending from Greenville to Union City, on the 
Indlana-Ohio State line. Has also acquired the Columbus A Lake Michigan 
R H ., a steam road operating between Lima and Defiance, which has been 
converted into electricity.

Leases the Dayton A Western Traction Co. and the Columbus Newark & 
Zanesville Elec. R y.. which latter company had previously absorbed the 
Columbus Buckeye Lake A Newark Traction Co. and the Zanesville R y. Light 
& Power Co. These leases were assigned to the Ohio Elec. R y. Aug. 31 1907

The new general and refunding mortgage bonds were listed on the Phila
delphia Stock Exchange In February 1907. V. 84, p. 339. See description 
of bonds, property. Ac.. In V. 83. p. 37.

STOCK AND BONDS—  Date. Interest.
Common, $3,025,000 ($100)....................................
Preferred, $1,000,000 ($100) ---------- 5%

Maturity.

Gen and ref mtge (see text)
gold ($1,000)__________ c*

Col Lon & Spg 1st mtge, $1.
500,000, gold ($1,000)- ,c *  

Day Spg A Urb 1st mtge, 
$750,000. gold ($1 ,000 )-.-

Outstanding.
$3,025,000

1,000,000 See text 
1906 5 g M-N 6,150,000 May 1 1926

Int.at P a.C o.forlns.onL .A G .A ..Phlla.,Trus. 
1900 5 g A-O 500,000 Oct 1 1920

Int. at N. Y . Trust Co., New York, Trustee. 
1898 5 g M-N 750,000 Nov 1 1928

P M _____________________/Interest at N. Y . Trust Co.. N Y ., Trustee
Bonds.— The gen. and ref. mtge. was originally for $12,000,000 but auth. 

amount has been reduced to $10,000,000. Of the remaining bonds $500,
000 arc treas. bonds deposited with trustee and are available for extens. A 
Impts. when net earns, arc equal to 1H times Int. charges on bonds out 
and to be Issued. $1,250,000 are held to retire the underlying liens given 
In table above. The remaining $2,100,000 are reserved for future better
ments, Improvements and extensions, and can only be Issued as follows: 
$1,100,000 when net Income Is equal to 1 H times Int. charges on all bonds, 
Including those to be Issued and $1,000,000 when net Is equal to twice Int. 
charges, lncl. Int. on bonds to be Issued. These bonds are subject to call In 
whole, but not In part, at 105 and Int. The Columbus London A Spring
field bonds may be called at 110 and Int. A sinking fund on these bonds 
of 5% of gross earnings began with year ending Sept. 30 1906. See V. 71,
E. 063. $8 1 ,0 0 0  in sink, fund June 30 1912. The Day. Springfield & Ur-

ana bonds are subj. to call at 110 and Int. A  sink, fund  o f 5%  o f  gross 
earnings began In 1903. $81,000 in sinking fund Juno 30 1912.

R O A D .— Columbus to Orient, Columbus through Springfield to Day
ton, Dyaton to Union C ity and Richmond, Ind.; Springfield to Lima, 
through Lima to Defiance, O . Total miles o f track (electric) owned, 252.99; 
leased, 127.15; total operated, 380.14. Standard gauge. 5 power houses.

O FFIC E RS.— Pres., Dana Stevens; V .-Ps., D . G . Edwards and J. B . 
Foraker Jr.; Sec. and Treas., F . A. Ilealy; Asst. Sec. & Asst. Treas., D . J. 
Downing.—  V. 85, p. 600; V. 86, p. 721; V. 87, p . 37.

(a> Dayton & Western Traction.—Trolley road.
ORGAN IZATION .— Incorporated on June 26 1898. Was leased on June 

15 1906 to Ind. Colum. A East. (V. 82, p. 1437). For terms, see below. 
STOCK—  Div. Period. Outstanding. Last Dividend

Common, $900,000 ($100)-------------  Q-J $747,500 Sec text
Pref, $850,000 ($100) 5% cu m ------ Q-J 850,000 See text

Dividends.— Lease taking edcct June 15 1906 provides for 5% per annum 
on pref. stock and 5% on com. stock In 1906 and 1907, 5H %  In 1908 and 
0% thereafter.

R O A D .— Dayton, O., to Richmond, Ind., with branch from Now W est- 
villo to Now Paris, 36.94 miles. At Richmond connection is made with 
Terro Hauto Ind. & East. T rac., thus making a through line from Indlan- 
anolis. via Dayton, to Columbus, a distance o f  184 miles. V. 82, p. 1437; 
V . 83, P. 36, 94. 379.

OFFICERS.— Pres, and Treas., Valentine Winters; V .-P ., J. H. Winters; 
Seo.. R . R- Dickey; Asst. Sec. and Treas.. F. A. Funkhouser, all of Dayton. 

(b> Columbus Newark & Zanesville Electric R y. C o.— A trolley road 
ORGAN IZATION .— Incorporated In Ohio on July 2 1902, and in April 

1004 absorbed the Newark A Granville Street R y. In June 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share
holders being given $500,000 In pref. stock for their holdings. Also took 
over the Zanesv. R y. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. A hast. Trac. Co. for length of franchise and 
renewals thereof Rental Is Interest on bonds, an amount equal to 6 % on 
the preferred stock and $500 for organization expenses. V. 83 p. 625. 
Private right of way from Newark to Zanesville; franchises on other lines 
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. R y. Co.

In July 1912 Ohio P . S. Comm. auth. $250,000 gen. & ref. bonds (V . 
95, i). 47) lncl. In amt. outstanding below

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common, $1,525,000 ($100)-.................................  $1,525,000 __________
Pf, 6 %  cum, $500,000 ($ 1 0 0 ) .------  6 Q-J 500,000 See text.
1st mtge, $2,000,000, gold/ 1904 5 g M S 1,250,000 Mch 1 1024

($ 1 ,0 0 0 )............................. c*\lnt. at C ol.-Knlck. T r. C o., N . Y ., trustee.
Gen A ref mtge, gold, $0,-\ 1906 5 g M-N 1,204,000 May 1 1926

250,000 ($1,000)............ c 'J In t. at Girard Trust Co., Phlla., Trustee
O B L & N 1st mtge, $1,500,-1 1901 5 g M-N 1,243.000 Nov 1 1021

000, gold ($1,000)............c*\Int. at C ol.-Knlck. T r. C o., N . Y ., trusteo.
Zanesville R y, Lt & Pow 1st| 1002 5 g M -S 750,000 Seo text

cons mortgage, $l,000.000>lnt. at Cent. Tr. A S. D. Co.. Cine., Trustee.
($500, $1,000), gold____c* J or Trust Co. o f  America, New York.
Registrar, Guardian Trust & Safe Deposit Co., Zanesville, Ohio.

Zanesv Elec 1st mtge, $300,-1 1899 4 g F-A 250,000 F eb .1 1010
000, gold, subject to call)Interest at International Trust Co.. Boston,
after 1903. $1,000 e a ch ..c j 'J'rustce.

Zanesville Elec Lt Co coupon/ 1001 5% 3,500 See text
n o t e s ............ ........................../International Trust Co., Boston, trustee.

Bonds.— Of the $6,250,000 gen. A ref. bonds.$3,500,000 are reserved to re
tire prior liens and $1,546,000 for betterm’ ts and extensions. They are sub
ject to call after 5 years at 105 and Interest. Under terms of this m tge., 
none of the $750,000 1st mtge. bonds unissued can now be Issued. The 
entire Issue of Col. New. A Zanesv. 1st 5s can be called at 110 and Int. on 
any Int. date. V . 80, d . 1234. The Col. Buck. L. A New. bonds are sub
ject to call on any int. date at 110 and Int. on 3 months' notice. Zanesville 
R y . Lt. & Power bonds fell due Oct. 1 1912 but were extended to M ch . 1 
1924. $250,000 reserved to retire underlying bonds. Zanesville E l. L t.
con. notes mature $3,500 annuaUy on N ov. 1.

ROAD.— Operates 90.21 miles of track from Columbus to Zanesville, 
Including the city lines in Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Operates lighting and power plants in Zanesville. 
Standard gauge; 60 and 70-lb. T  rail and 90-lb. girder. Also owns amuse
ment park on Buckeye Lake. Owns and operates its Hebron power plant 
with its own natural gas.

OFFICERS.— Pres., Dana Stevens: V .-P ., J . B. Foraker Jr.; Secretary 
and Treas., F. A . Ilealy.— V . 86, p . 1589; V. 87, p. 37; V . 95, p . 47, 890, 
1039.

(3) Lima Electric Rail way & Light.— A  trolley road 
Acquired by purchase by Ohio Elec. R y. Dec. 31 1909 
ORGAN IZATION .— The company Is a consolidation completed Aug. 1 

1900 of the Lima R y. (Incorporated Nov. 5 1896) and the Lima Electric 
Light & Power C o. Was leased July 1 1905 to the Lima & Toledo Traction, 
which lease was assigned to Ohio Elec. R y . Aug. 31 1907.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
S tock ,$5,000 ($ 1 0 0 )- .- .................... -  ----------------- $5,000 .....................
Lima R y 1st mtge $200,000) 1898 5 g J -D  105,000 Dec 1 1916

gold ($500)_____________ c ’ lln t. at Citizens' Sav. & Tr. Co., Cleveland,
J Trustee; also at Fourth Nat. Bk., N. Y . 

Lima Elec Lt A Power gold/ 1900 5 g J-D 25,000 June 1 1917
1st M $85,000 ($1 ,0 0 0 ) --c*J ln t . at Cleve. Trust Co.. Cleve., Trustee. 

Lima Elec R y & Lt gold lstf 1900 5 g J-J 260,000 July 1 1916
con mtge $500,000 ($500)c*

2d Consol mtge, $850,000'
gold ($1.000)-----------------c*

Lima Elec R y & Lt Refund’g 
mtge $1,250 000 gold..........

Int. at Cleve. Tr. Co., Cleve., Trustee, or 
Standard Trust Co., New York.

1902 5 g A -O  350,000 April 1 1925D11 ff o 1 A 'PrnotooInt. at Fidelity Tr. Co., Buffalo, Trustee. 
1905 5 g M-S 510,000 Sept 1 1925

I. _ Int. at Girard Trust Co., Phlla., Pa .Trustee.Bonds.—Of the first con. mtge. gold 5s, $240,000 are reserved to retire 
the above two prior Hens. The Lima R y. bonds may be called at par 
on 4 weeks’ notice. $10,000 retired Dec. 1 annually. Lima Elec. Light 
& Power bonds may bo called on any interest day on 30 days’ notice. $5,000 
retired Juno 1 annually. O f the $850,000 2d consols., $500,000 are reserved 
to retire a like amount o f  first consols. These bonds are a lien on the elec
tric light and heating plant, as well as on the railway. Cannot be called be 
fore maturity. Seo V. 75, p. 79. $740,000 refunding bonds are reserved
to retiro prior lions.

R O A D .— Owns 12 miles of track, also a steam-heating plant (franchise 
perpetual, operated In connection with the electric-lighting plant). Con
tract ordinance for city lighting expires April 1919.

O FFIC E RS.— Pres., Dana Stevens; V .-P ., J. B. Foraker Jr. and W . H . 
MacAlister, Cincinnati; Sec. and Treas., F. A . Healy, Cincinnati.— V . 81, 
p. 155, 1100.

(4) Fort Wayne Van Wert & Lima Traction Co.— A trolley road. 
ORGAN IZATION .— On Mch. 1 1906 was leased, until expiration of fran

chises and renewals thereof, to Lima & Toledo Traction Co., which guaran
teed the Interest. V . 82, p. 691. Lease was assigned to Ohio Eleo. R y . 
Aug. 31 1907. The latter company owns all the com. stock. Incorporated 
In Indiana and Ohio. Road Is entirely on private right of w ?y, except In 
towns, where lt has 25 or 50-year franchises.

STOCK AND BONDS.—  Date. Interest Outstanding. Maturity.
Common $1,000,000 ($ 10 0 ).. ........ ..................  $1,000,000 .............. ..
Pref $1.000,000 5 % n c  ($100)______  __________ 1,000,000 _____ ______
1st mortgage $2,000,000 gold / 1905 5 g J-J 1,470,000 July 1 1930

guaranteed ($ 1 ,000 )-.. _ c* /ln t. at Fidelity Tr. Co. Phlla., Trustee. Bonds.— Of the. $2,000,000 bonds, $530,000 are reserved for extensions 
and Improvements. V .8 2 ,p . 691. Are not subject to call.

R O A D .— 59.89 miles o f electric track from Ft. Wayno via New Haven, 
Monroeville, Van W ert, Middlepoint, Delphos and Elida to Lima. Com 
menced complete operation N ov. 15 1905. Connects at Ft. Wayno with 
the Ft. Wayne & N or. Ind. Trac. and at Lima with the Ohio Elec. R y ., 
and forms part o f through line from Ft. W ayne to Toledo, Dayton and 
Columbus. Standard gauge, 70-Ib. T  rails. _ .

OFFICERS.— Pres., Dana Stevens; V .-P ., J. B. Foraker Jr.; Sec. and 
Treas.. F. A. Healy.— V . 82. p. 691, 804; V. 83, p. 37.

(6) Cincinnati Dayton & Toledo Traction C o — Trolley road.
Leased to the Ohio Electric R y. Co.; see terms below. 
ORGAN IZATION .— Incorporated In Ohio on May 19 1902, and Is a con

solidation of the Southern Ohio Traction Co., the Cincinnati A North
western R y ., the Mlamlsburg & Germantown Traction Co. and the Hamil
ton & Llndenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 and 50 years. An Issue of $250,000 preferred stock was made In 
April 1905 to take up floating debt. V. 80, p. 1362, 1478, 1728.Lease.— Was leased to the Cincinnati Northern Traction Co. May 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohio 
Eleo. R y. Co. Feb. 1 1908. The lessee Is to pay all fixed charges. In
cluding Interest on the $1,500,000 bonds, and In addition it agrees to 
pay $25,000 the first year, $37,500 the second year, $50,000 the third 
year, $50,000 the fourth year, $62,500 the fifth year, $75,000 the sixth year, 
$87,500 the seventh year, $100,000 the eighth year, and an additional 
$12,500 per year when the annual gross earnings of the lessee from operation 
shall amount to $1,200,000. and Increasing at the rate of $12,500 per year 
with each $100,000 of Increase In gross earnings, until the amount to be paid 
Is $200,000; also $2,000 per annum for organization and office expenses 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common, $5,000,000 ($ 1 0 0 ) ............ J-J $5,000,000 See text.
Pref., $250,000, 5 % cu m ($ 1 0 0 )____ J-J 250,000 See text
Oln. Day. A Tol. 1st cons./ 1902 5 g J-J 2,700,000 July 1 1922

M .,$5,ooo,000,g .($ l,000)c»/Int. at Cleveland Trust Co., Trustee. 
Southern Ohio Trac. 1st cons.

$2,000,000 ($l,000)gold, c* 1900 5 g M-N 1,350,000 May 1 1920
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N . Y . 

Oln.A H am.Elec.1st g .($500)/ 1898 6 g J A J  400,000 July 11918
$500,000, not sub. to ca ll./In t . at C lt.Sav.ATr. Co., Cleve.. Trustee. 

Dayton Traction 1st M .,/ 1896 5 g J-J 250,000 July 1 1916
g. ($1,000), Int. gu ar..c*J ln t. at FInanceCo. of Penn., Phlla., Trustee. 

Ham A Llndenwald Elect)
•Tran. 1st M .s .f. $250,000 g ) 1901 5 g J-D 250,000 July 11922

($1,000); Int. g u a r . . ___c*J Interest at Cleveland Trust Co., Trustee.
Mlain. & Germ. 1st. guar../ 1901 5 g J-D 50,000 July 1 1922

($50,000) g ($1 ,0 0 0 ) - --C * /In t . at Cincinnati T r. C o ..trustee.Bonds.— None of the Issues is subject to call. Of the $5,000,000 CIn. 
Day A Tol. Trac. Issue, $2,300,000 is reserved to retire prior Hens. See 
V. 81, p. 154.

Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire CIn. A Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange.

The Ham. A Lind. Eleo. Tran, and Mlamlsb. A Germ, bonds originally 
fell due Dee. 1 1911, but arrangements were made at that time to extend 
them to July 1 1922. V. 93, p. 1386 1387. Annual sk. fd . o f  5%  on 
Ham. & Lind, bonds began Dec. 1 1906, increasing 1 % each year up to 1911.

Dividends.— 5 % per annum Is paid on the pref. stock. On common divi
dends are being paid In accordance with terms o f lease.

R O A D .— Owns 67.26 miles o f electric track connecting Cincinnati with 
Dayton, incl. Germantown, M t. Healthy and College Hill branches; also in
cluding the Hamilton C ity lines. 54 cars, 1 locom otive. Carries freight
^ O F F IC E R S .— Pres., Casper H. Rowe: V .-Ps., Theobald Felss and W . A . 
Draper: Sec. A Treas., F . A . Healy; Asst. Sec. A Asst. Treas., D. J . Down
ing, all of Cincinnati.— V. 81, p . 154.

COLUMBUS DELAW ARE & MARION R Y.— A holding company.
Receivership— Appointment o f Eli M . West as receiver has been affirmed 

by the Circuit Court at Columbus In all respects. The Court also 
hold on November 19 1912 that the loan o f $72,963 by N . J. Catrow 
must bo returned, with interest, within the next 4 months, or the road sold 
at Sheriff’s sale to satisfy the claim. V. 95, p. 1472. In N ov. 1912 suit 
was brought to have the voting trust terminated. If still in effect.
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On Feb. 4 1913 Judge Sater In tho U. S. District Court dismissed the 
petition o f Robert W . Bingham (V . 95, p. 480, 297) for the appointment o f 
a new receiver and the foreclosure o f the mtge. by the Federal Court, 
holding that tho matter was one o f which tho Stato courts had jurisdiction. 
V . 96, p. 652.

Interest on first refunding bonds duo Aug. 1912 was in default, but is 
now being paid.

In N ov. 1909 bondholders' committee, with State Sav. Bank & Tr. Co., 
Columbus, as depositary, was formed to protect Col. Delaware & Marlon 
B y. 1st ref. m tge.; Col. Del. A Mar. Elec. R R . 1st mtge.; Col. Nor. R y .. 
Power A Equip. 1st mtge. and Marlon R y ., Light A Power 1st m tge., 
which bonds are to be deposited. V. 89, p. 1347. In April 1912 another 
committee was formed. V. 94, p. 1185.

Personal Judgment—  On May 13 1912 the Court of Common Pleas of 
Green Co. gave a Judgment to Receiver West against John G. W ebb for 

as balance due In suit brought for an accounting. He (Mr. 
W ebb) was also held to be further liable to the Col. Del. & Alar. R y . In 
event of the guar, of that company being held valid on bonds of 3 sub. cos., 
v iz.: $500,000 Col. Mar. & Bucyrus, $200,000 Mar. & West’n R y ., L t. & 
Pow and $250,000 Mar. A .Suburb. R y. V. 94, p. 1448.

On Apr. 28 1913 Judge Kinkead auth. receiver’s certfs. for $25,650, to
f>ay for repairs necessitated by damage done by floods. The certificates, 
t is stated, will bo given second preference in claims against tho receiver. 

V . 96, p. 1296.
O R GAN IZATION .— Incorporated In Ohio In Oct. 1904 and owns the 

entire capital stocks of the Columbus Delaware A Marlon Elect. R R . ($1,000
000) the Marlon R y ., Light A Power Co ($300,000) and the Columbus 
Northern R y ., Power & Equipment Co. ($300,000).

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $2,100,000 ($1 0 0 ) .................................. .. $2 ,1 0 0 ,0 0 0  .....................
Pref. “ A ”  6%  cum. $500,000...................................... -  ..........................................
Pref. “ B”  1-6% cum $400,000............................................... .......... ...........................
1st ref mtge. $2,500,000,1 1904 5 g F-A 920,000 Aug. 1 1944

gold ($500 A $ l,000 )._c*JIn t. at Bankers Tr. Co., N. Y .. Trustee. 
Stock.— The pref. “ A ”  and pref. “ B”  shares were created In 1908 (V. 86, 

p. 1284), and dividends on both are cumulative, but those on the " B ”  
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6%  Is reached.

Bonds.— Of the new ref. mtge. $1,580,000 are reserved to retire the bonds 
of the Col. No. R y. P. A E. Co., the Marlon R y ., Lt. A P. Co. and the C. D. 
A M. Elec. RR.

EARN INGS.— For year end. June 30 1911, gross, $385,345; net, $161,
965; lnt., taxes, A c., $157,662; surplus, $4,303. For year end. Aug. 6 
1910, gross, $359,137; net, $152,752; lnt., taxes, A c., $148,469; surplus, 
$4,283.

OFFICERS.— Aud. for Recelv., A . F. Elkins; Pres., John G. W ebb; 
V .-P ., O. M. Gotschall; Sec., Henry B. Hane; Treas., N. J. Catrow; Supt.. 
J .fH . Lahrmer.— V. 03, p. 162, 286, 407, 1599; V. 94, p. 1185, 1448; V . 95, 
p. 297,480; V. 05, p . 1331, 1472; V. 06, p . 652, 1206.

(1) Columbus Delaware & Alarion Electric RR.
Interest due Nov. 1 1912 was paid May 1 1913.
O R GAN IZATION .— Incorporated In 1901.
BONDS—  Date. Interest. Outstanding. Maturity.

1st m ortg., $1,000,000. goldf 1901 5 g M-N $1,000,000 May 1 1921
($1,000) ----------------------- c*( Int. at Cleveland Tr. Co., Cleveland,

(.Trustee, or Nat. Bank of Com. In N. Y .
Bonds.— See V . 75. p. 76.
R O A D .— Operates an electric railway over private right o f way from 

Oolumbus to Marlon, passing through Franklin, Delaware and Marlon 
counties. Also 4 miles In the City of Delaware, a total of 57 miles. V . 80 
p. 117; V. 91. p .0 4 5 ; V. 03, p. 1190. ’

(2) Columbus Northern Ry. Power & Equipment Co.
O R GAN IZATION .— Incorporated In Ohio on Oct. 24 1904 to erect a 

power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. A Marlon R y. was authorized to borrow 
monev to pay Interest due Sept. 1 1909. V. 89. p. 592. Interest since 
then has been paid.

BONDS—  Date. Interest. Outstanding. Maturity.
» 30°.000 gold) 1904 5 g M-S $270,000 Sept. 1 1 9 3 4

($1,000) ..............................cjflnt. at Standard Trust Co., N. Y ., Trustee.
(3) Alarion Railway Light & Power Co.
O R GAN IZATION .— Incorporated In Ohio on June 24 1903 and Is a con

solidation of the Marlon Street Railway Co. and the Marlon Electric Light 
& Power Co. Jan 1913 Interest was paid.

BONDS—  Date. Interest. Outstanding. Maturity
1st m ortg., gold ($ l,0 00 ).c*  (1904 5 g J-J $300,000 July 1 1924

lin t , at Guaranty Trust Co., N. Y ., Trustee. 
Bonds.— No sinking fund and bonds cannot be called.
RO A D .— 6 miles of track In Marlon Standard gauge. 60 and 80-lb 

rail. _______
COLUAtBUS AIARION & BUCYRUS RAILROADTCO.
Foreclosure.— On Sept. 9 1909 Geo. Whysall o f  Marion and E . M . West 

(who was succeeded by F. E. Guthery) of Columbus were appointed re
ceivers. Defaulted on Interest due Sept. 1 1909. V. 89, p. 666 On 
Dec. 3 1909 receivers filed an application to Issue $65,000 receivers’ certifi
cates for equip. and completing road. V. 89, p. 1541. $20,000 were
Issued, o f which $16,000 wero retired. In M ay 1912 suit was brought 
to foreclose tho m tge., and on Dec. 4 1912 amounts to bo paid under the 
m tge., A c., wero fixed. Road was sold at foreclosure M ay 10 1913 to Jas.
II. Caldwell, Chairman o f tho bondholders’ committee, for $103,080 (two- 
thirds o f Its appraised value), A  now company was Incorp. M ay 16 1913, 
with $350,000 capital stock. For tho present Geo. Whysall will operate 
the property. V. 96, p. 652, 862, 1088, 1421.

E A R N IN G S.— For year ending N ov. 30 1912, gross, $30,906; net, $9,865 
bond int., $25,000 (not paid); taxes, $1,815; int. on receiver’s certs. &c 
$649; deficit, $17,699.

OFFICERS.— Pres., J. G. W ebb; V .-P . Geo. H. Holzbog; Sec.. H. B 
Hane; Treas.. J. S. W ebb.— V . 89, p. 666, 1541: V . 91. p. 1 5 7 4  1629 
V . 92, p. 59; V. 94, p . 1507; V . 96, p . 652, 862, 1088. ‘

AIARION & WESTERN RAILWAY, LIGHT & POWER CO.
• Default.— It Is understood Interest Is in default since Sept. 1906. Up to 

Sept. 1912 no receiver had been appointed. Suit has been brought In 
Federal Court at Cincinnati against the directors of the company for an 
accounting of'proceeds of bonds.

ORGAN IZATION .— Incorporated In Ohio on Sept. 26 1906 to purchase 
the Prospect Electric Light Co. and to build from Prospect to Rlchwood 
Ohio, 7 miles. ... l« VI ■
P S T O C K  AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2 0 0 ,0 0 0  _____ _______________ _______  $2 0 0 ,0 0 0  ................ ..
1st mortgage $200,000 gold) 1906 5 g A-O 200,000 1936

($500) ------------------------------ /In te  est at Cincinnati Tm st Co., Trustee.
•Bonds.— Subject to call after 1912 at 110. Sinking fund of $5,000 per 

annum after 1912.
OFFICERS.— Pres., N. J. Catrow; V .-P ., J. G. W ebb; Treas., G. H. 

Holzbog: Sec., J. S. W ebb.
AIARION & SUBURBAN RAILWAY CO.

r  Receivership.— Int. due Oct. 1 1909 Is In default. In Feb. 1910 Geo. W hy
sall was appointed receiver. Suit has been brought against the directors 
for an accounting of the proceeds of bonds.

ORGAN IZATION .— Incorporated In Ohio Sept. 25 1906 to ’build the 
necessary extensions of trackage to the local Alarion City lines demanded 
by the city of Marlon. 1 H miles completed, none in operation; no work Is 
being done.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Stock $250,000............- .............................................  $250,000 ____
First mortgage $250,000 gold) 1906 5 g A-O 250,000 1936 *

($500) ____________________/Interest at Cincinnati Trust Co., Trustee.
Bonas.— Subject to call after 1912 at 110. Sinking fund of $5,000 per 

annum after 1912.
OFFICERS.— Pres., Geo. H. Holzbog; V .-P ., J. G. W ebb; Treas., N. J. 

Catrow: Sec., H. B. Hane.
&  -----------

COLUA1BUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
trolley road.

O RG AN IZATIO N .— Incorporated In Ohio on May 4 1899. In May 1905 
canceled old mortgage for $200,000 and made the new m rtgage In table 
below. V. 80, p. 2399. Franchises are for 25 years.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com., $400,000 ($1 0 0 ) .................. ..............................  $354,000
P re f/0 6̂ % cum .), $ 2 0 0 ,0 0 0 j.................................. 200,000 I I I I ____ II
1st m tge., $450,000 gold f 1905 5 g J-J 440,000 Jan. 11925

($500 and $1,000)______ 1 Int. at Columbus Sav. A Trust C o., Trustee
__________  l or Its agency In New York.
R E P O R T .— For cal. year 1910, gross, $56,014; net, $27,490: taxes 

rentals, A c., $17,683; surplus, $9,807. '
RO A D .— Operates 8.8 miles of track from Columbus to Gahanna, Includ

ing perpetual lease o f 2M miles of tracks o f the Columbus R y. as terminal; 
gauge, 5 ft. 2 in.; 65-lb. T rail.— V. 82, p. 1211; V. 91, p. 1160, 1629 
V. 92, p. 1032, 1498. ’

SCIOTO VALLEY TRACTION CO.—Third rail.
. ORGAN IZATION .— Incorporated in Ohio, with a perpetual charter, In
1904. Built on private right of way. Franchises extend beyond maturity 
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. o f 1903 and made 

ôr ?4.000,000, which see below. Stockholders voted Sept. 22 
1908 authorizing $500,000 new 5%  first preferred stock, which ranks 
ahead of old preferred stock (V. 87, p. 481 and 615).

In 1912 the Columbus D epot C o. was incorporated in the interest o f  tho 
company to build a terminal In Columbus.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com., $1,800,000 ($100 ).................. _ ...................$1,800,000 ...............
1st pref, $500,000, 5% c u m . . ____  Q-J 300,000 A p r.'13, I l i
Pref., $1,200,000 5%  c u m . ] ____  Q-J 1,200,000 A pr. '13. I k

($100) - ------- - . -_______ J
1st mtg, $4,000,000, goldl 1908 5 M-S 1,600,000 Sept 1 1923

($ 1 ,0 00 )------------------------ c* j Int. at Harris Tr. & Sav. Bk., Chic..Trustee.
Bonds.— The remaining $2,400,000 of 1st mtge. bonds can only be Issued 

for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the Interest charge on 
outstanding bonds and those to be Issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum. 
They are not subject to call. See particulars, bonds, property, A c., In 
V. 87, p. 679.

Dividends.— Dividends on old Issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished 
by shareholders, and 1st dlv. ( 1M%)  was paid July 1906 and 1H %  Oct.
1906. V. 82, p. 1440. 1907 to 1912, incl., 5% per annum. In 1913
Jan., 1 K % : Apr. 1 H % .

EARNINGS.— For 12 months ending Deo. 31 1912, gross, $444,594; net, 
$201,932; lnt. A taxes, $97,729; dlvs., $75,000; surplus, $20,203.

R O A D .— Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chllllcothe. Is operated by third-rail system. Standard 
gauge, 70-lb. T rail. Within city limits of Columbus company operates over 

o f Columbus Railway & Light Co. under operating agreement. 
O F F IC E R S — Pres, and Mgr., Frank A . Davis; Vtee-Pres. and Treas., 

Sharp; Sec-- A. C . Moorhaus; Supt., C . Skinner.— V. 81, p. 32, 
778, 1551, 1661; V. 82, p. 101, 1158, 1440; V .87, p. 481, 615, 679;V.91 ,p.871

CONCORD, N. H .
CONCORD STREET RAILWAY.—A trolley road extending from the 

central wards of Concord to Penacook. Comprises 12.71 miles of track.
In June 1901 control passed to the Boston A Maine R R ., and In 1903 the 

New Hampshire Legislature authorized the Concord A Montreal R R ., 
which Is leased to the Boston & Maine, to purchase the property and to 
Issue stock and bonds to pay therefor.

CORNING, N. Y .
CORNING A PAINTED POST STREET RY.—A trolley road. 
ORGAN IZATION .— Incorporated Dec. 11 1894. Commenced N ov. 1 

1895. Control changed hands In 1904. V. 80, p. 162.
STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.

Stock, $1 0 0 ,0 0 0  ($1 0 0 ) .................... .......................... $1 0 0 ,0 0 0  1905-06,4%
1st mortgage, $100,000........../  1806 5 J-J 100,000 Jan 1 1916

1 Interest at Beacon Trust Co.. Boston. 
EARN ING S.— For year ending June 30 1912, gross, $62,016; net, 

$18,467; other Income, $333; Interest, taxes, A c., $12,629; surplus, $6,171 
R O A D .— Owns 5.9 miles of track, from Corning to Painted Post, 19 cars 
OFFIC E RS.— Pres., J. L . Greatslnger, Brooklyn, N . Y .; Sec., K . V. 

Dougherty, New York; Treas., D . W . Bigoney, Now York; C om pt., C . P 
Crawford, New Y ork .— V. 80, p. 62.

CORTLAND, N. Y .
CORTLAND COUNTY TRACI ION—Trolley.
ORGANIZATION.— Is a reorganization on June 22 1901 of the Cortland 

«  Homer Traction, sold at foreclosure on April 23 1901. In June 1905 a b 
sorbed the Cortland A Homer Electric Co., previously controlled. Fur
nishes 184 arc lights to the cities of Homer and Cortland and also light to 
the public. Carries coal and freight as well as passengers. In May 1907 
was granted permission to Increase the capital stock from $320,000 to $1,
000,000 and to make a new 1st and refunding mortgage of $2,000,000 for 
the purpose of retiring all outstanding Indebtedness and for extensions 
and equip.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stk., common, $320,000 ($ 1 0 0 )____ _______  $320,000 ___________

f 1901 4 g A-O 180,000 April 1 1920
First mortgage, $180,000 County Sav. Bk. A Tr. Co., Scranton, Pa.,Tr.

($500) gold------------- 1 ___ c* j Interest at com pany’s office. No sinking fd.
I Can be called on 6 months notice.

New mortgage, $500,000, gl 1905 5 g F-A 320,000 Aug 1 1935
($500 and $1 ,000 )______ c/Interest at Empiro Trust Co., N. Y ., Trustee.

1st & ref mtge $ 2 ,0 0 0 ,0 0 0 .../ 1907 5 J-D 105,000 June 1 1957
(Int. at Trust Co. o f Amer., N. Y ., trustee. 

Bonds.— Of the $500,000 Issue of 1905 $180,000 are reserved to retire 
prior liens. They are subject to call at 105.

ROAD.— Operates 15.92 miles o f track between Cortland, Homer, Little 
York and Preble, and between Cortland and McGrawvlUe; 33 cars.

EARNINGS.— For fiscal year ending June 30 1912, gross, railway, 
$83,355; net, railway, $27,084; net from other sources. $16,228; total net 
Income, $43,313: charges, A c.. $34,538; surplus, $8,775.

OFFICERS.— Pres., D. W. Van Hoesen; V .-P ., Edw. H. Brewer; Sec..
G. H. Garrison; Treas. and Gen. Mgr., Edwin Dulfey.— V. 81, p . 507,

COVINGTON, K Y .
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION CO.—A trolley road.
Lease.— The Union L t., l it .  & Pow. Oo. and tho Oinc. Newport A O ov. 

R y. (both controlled through stock ownership by tho Cine. Newp. & Oov. 
Lt. & Ir.) wero leased from Apr. 1 1907 to Columbia Gas & Eloctric Co. 
(Incorporated In Ohio) for 45 years. The lessee guarantees Interest on 
bonds and 4 U %  per annum on preferred stock. On common dividends are 
to be 3 % tor first year, Increasing % each year until 6 % Is reached, which 
Is to be the rate thereafter. See V. 84 p. 440, 930; also terms In V. 84. 
p. 1489, under Columbia Gas A Electric.

The controlled Cincinnati Covington & Erlangor St. R y., which was in
corp. Sept. 1899 with $250,000 stock (shares $50) to build an extension to 
Erlanger, 1%  miles (about 3 miles com pleted), has also boon loased to tho 
Columbia Gas & Electric Co.

ORGANIZATION.— Incorporated under tho laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat A 
Power Co. o f Covington and of the Cincinnati Newport & Covington Railway. 
V. 74, p. 576. The latter was organized In 1892 to buy up and consolidate 
all the roads on the Kentucky side of the river opposite Cincinnati.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $5,000,000 ($100)................  Q-J $5,000,000 Apr. 15'13,1 %
Preferred 4 Vi % non-cum $5,-4

000,000 ($100) .................... / ____  4 H Q-J 4,500,000 Apr.15 ’ 13,1 H
Underlying Bonds—

So Cov A Cln cons M $500,0001 1892 0  g J-J 150,000 Jan 1 1932
gold ($500— $1,000)______ /Covington Sav. Bank A Trust Co., Trustee.

Newp A Day St R y 1st M____ 1887 6 F-A 100,000 Aug 1 1917
Cincinnati Newport A  Covington—

1st consol mtge, gold, $3,-1 1892 5 g J-J $2,750,000 July 1 1022
000,000 ($1,000)--------c*Arl Farmers’ Loan A Trust Co. of N. Y ., Trustee

2d mortgage, $1,000,000, g,l 1896 5 g J-J 600,000 July 1 1922
($1,000 each)____________ c/Farm crs' Loan A Trust Co., N. Y. Trustee
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Union Light. Keat A  Power Co.—

f 1901 4 g M-N $1,608,000 May 1 1918
1st mtge, $2,000,000, gold! Int. at Nat. Bank of Commerce, N. Y .; First 

($1 0 0 , $500 and $1 .OOOlc&r) National Bank, Cincinnati, or at German 
l National Bank Covington.

Bends.— Of the first consolidated bonds of 1802 of the C. N. & O. R y .. 
$250,000 are deposited with the trustee to retire all the underlying mortgage 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
flrst consols. Interest on those bonds Is payable at the National Bank of 
Commerce. New York, First National Bank. Cincinnati, and German Nat 
lonal Bank. Covington. The Union Light, Heat & Power Co. bonds can be 
called at 110 and Interest. Of these, $392,000 are available for Improve
ments, additions or purchase of other companies at par for actual cost.

DIVIDEN DS. On preferred 4 4 %  Is being paid. On common stock 
first dividend of H % was paid July 15 1907 and H % Oct. 15 1907 In

i , A % ' m u  a ’A % :  ,n m 2 - 5 ! i % -
R O A D .— Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 

Bromley and Port Thomas. Total In operation, 60 miles; laid 
with 80 lb. Johnston girder and 72 lb. “ T ”  rails.

OFFICERS.— Pres.. James C. Ernst; V .-P ., James M. Hutton; Sec., 
and rreas.. George M. Abbott.— V. 83. p. 1228: V. 84. p. 449, 930, 1366, 
1488; V. 88, p. 824; V. 92, p. 1313; V. 94, p. 350.

D A L L A S , T E X A S .
D A L L A S  E L E C T R IC  C O R P O R A T IO N .— Trolley.
I ho Dallas Electric Co. was incorp. In Maine on M ay 3 1913 with 

$7,000,000 auth. cap. stock, presumably as a ro-incorporation o f Dallas 
Electric Corporation. V. 96, p. 1422.

O R G A N IZA T IO N .— Incorp. in Now Jersey in 1902. Docs an electric 
railway and electric lighting and power business in Dallas by virtue o f the 
ownership of securities of certain local companies Franchises of sub
sidiary companies expire In 1922. See V. 84, p. 157. Shareholders In 
July 1909 authorized an Issue of $2,000,000 first pref. stock and It was 
sold In blocks of 10 shares of first pref .and 4 shares of common for $925. 
V. 89, p. 224. For decision on occupation tax on Dallas street railways, 
see V. 89. p. 41.

On N ov. 23 1912 Judge Force in tho 14 th Dist. Court granted a temporary 
Injunction to tho Dallas Consol. Elec. St. Iiy ., enjoining tho enforcement 
o f  tho ordinance as passed at tho special referendum election on April 2
1912, and which provides for tho salo o f  7 tickots for 25 cents and for only 
3-cent faros where passengers havo to stand. V. 95, p. 1541, 1472, 113.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $3,000,000 ($100).......................................... $2,870,000 ....................
First pref $2,000,000 6% cum .

($100)......... ......................................... A-O 2,000,000 A p r ’ 13, 3%
2d pf $2,000,000 5% n-c ($ 1 0 0 )____  A-O 2,000,000 A p r ’ 13, 2 A
First collat trust mtge $4,000,/ 1902 5 g A-O 3,519,000 April 1 1922

000, gold ($100, $1,000) -c* l Int. at Old Colony T r.C o., Boston. Trustee. 
Notes $3,500,000 gold ($5001 1912 5 F-A 1,000,000 Feb 1 1917

and $1,000) ------  -c* /In t. at American Trust Co., Boston, Trustee.
Stock and Bonds.— Tho first preferred is redeemable on and after Oct. 1 

1912 at 105 and accumulated dividends. $130,000 common stock is 
In the treasury. $50,000 bonds aro in the treasury. Sinking fund, 1% 
per annum o f bonds out. $401,000 wero held in tho sinking fund in 
Jan. 1913. Bonds can bo called as a whole on any int. date at 105 and int. 
$25,000 of tho bonds are in denomination of $100, rest being $1,000 each 
Notes of 1912 arc callable as a whole at 100 and int. on any Int. day on 30 
days’ notice. No further mtge. can be placed on property without equally 
securing the notes with the other obligations to be secured thereby. V. 94 
p. 416.

Dividends.— On present 2d pref. (formerly “ pref.” ) . In 1905 2 k % ' in 
1906 ,5% ; in 1907, April, 2 2S%; none to Got. 1909, when 2% was paid 
1010, Apr., none; Oct., 1% . In 1911 and 1912 ,5% . In 1913, Apr., 2 y,%\  

EARN IN G S.— For 12 mos. ending Dec. 31 1912, gross, $1,821,562 
not, after taxes, $728,768; int., $254,440; sink, fd ., $35,817; divs., $220,000 
baianco, $218,511.

RO A D .— Owns and operates 64.1 miles o f track n tho city o f Dallas and 
suburbs. 186 cars. Standard gauge.

OFFICERS.— Pres., Marshall M . Phinnoy; V .-Ps., Robert T . Paine 2d;
G . L . W eymouth and Edward Byrnes; Treas., Henry B. Sawyer; Sec., 
Cliostor M . Clark. Gen. M grs., Stono & Webster M gt. Assn.— V. 89, p. 
41, 224. 778; V. 91, p. 945; V. 93, p. 871; V. 94, p. 410, 910; V. 95, I). 113, 
1472. 1541.

T E X A S  T R A C T IO N  C O .— A  trolley road.
O R GAN IZATION .— Incorp. In Texas on Sept. 25 1906. Franchises ex

pire In 1956 on streets and highways; rest of road built on private right of 
way.

On Apr. 16 1911 the Texas Trao. Co. acquired all the properties of the 
Denison & Sherman R y. Co., consisting of an Interurban railway between 
Sherman and Denison and city lines In both those cities. V. 92. p. 463. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $2,000,000 ($100)— ____ __________ * 2  000 000 _
Pref $1,000,000 6 % cum ($ 10 0 )____ __________  1,000 000 N ov 'iI7 i" )4
First mtge sinking fund $3,-/ 1907 5 g J-J 2,000,000 Jan. 1 1937

000,000 ($1,000) g — c*&r\Int. aj; Old Colony Trust Co.. Boston. Trust. 
2d mtge, $500,000 ($1 ,000).. 1911 8 A-O 400,000 Apr 1 1916
Den & Sher tlrst mortgage,! 1902 5 J-J 260,000 July 1 1927

$350,000 ($1,000)______ c ’ /In t. at Harris Trust & Sav. Bk., Chic., Trus
Den & Sher second mortgage! 1911 6 A-O 185,000 April 1 1916

$185,000 ($1,000)_________jln t . at Western Tr. & Sav. Bk.. Chic., Trus.
Bonds.— Of the $3,000,000 Texas Trac. 1st M. $1,000,000 Is reserved for 

future Impts. and extensions. Bonds can be called at 110 and accrued 
Interest on any Interest date upon 30 days’ notice. A sinking fund of 6 % 
o f gross earnings, began July 1 1912, to be used In the purchase o f bonds. 
Tex. Trac. 2d mtge. bonds can be called on any Int. day at par and Int. 
Den. & Sher. 1st mtge. bonds are sub. to call on July 1 1917, or after, at 105 
and Int. A sink. fd. began July 1 1905 of 2% per ann. of bonds out until
1913, when amount payable Is 3%  per ann. until 1917: from 1918 to 1922. 
lncl., 4% per ann.; 1923 to 1026, lncl., 5% per ann. $50,000 are held in s .f .

Dividends.— Initial dlv. on pref.— 1 H % — paid Alch. 15 1911; July, 1 >*,: 
N ov ., 1W % . None since.

E A R N IN G S.— For yoar ending Dec. 31 1912, gross, $608,649; net, 
nL  «WS.e^V.£CCi”  $W8,692; surplus, $56,262. In 1911, gross, 

*4?7a2a8;V n0,, ' * 18,,-9G2I Int-. taxes. & c., $159,138; surplus, $27,824.
ROAD. Operates an Interurban line between Dallas and Denison, 76 

miles; also 8 miles of city lines in Denison, Sherman and McKinney. En
ters Dallas over tracks of Dallas Consolidated Street R y. Standard gauge. 
70 and 80 lb. T rails. 45 cars.

O FFICERS.— Pres J. F. Strickland; V .-Ps., Osco Goodwin, J. S. 
Heard, W . It. Brents; Treas., H . I. Gahagan; Sec., Jas. P. Griffin; Gen. 
M grs., J. F. Strickland C o.— V. 84, p. 627; V. 87, p. 98; V. 88, p . 824; 
V . 9 2 ,p. 463, 1567; V. 93, p. 1192, 1535. ’

S O U T H E R N  T R A C T IO N  C O — A  trolley road.
O R G A N IZA T IO N .— Incorp. on M ch. 27 1912 in Texas. Is constructing 

a lino from Dallas to Waco, and from Dallas to Corsicana; total, 134 miles. 
Entiro miloago is expected to be completed and in operation on or beforo 
Oct. 1 1913.

Has taken over the W aco Street Ry. Co., which company had acquired 
In 1911 the Citizens’ R y. Co. Owns and operates entire street railway 
business In W aco. Also owns real estate In heart of business district of 
Waco.

In Oct. 1912 acquired, freo o f all liens, & c., tho Dallas Southern Traction 
C o., 31 miles, between Dallas and Waxahachie, placed in operation Oct 3 
1912. V. 95, p. 968. Tho Southern Traction C o. then increased tho 
authorized amount o f its 1st mtge. from $7,500,000 to $10,000,000.

On Feb. 1 1913 acquired physical properties o f  Corsicana Transit < 
33^-milo street railway.

In May 1912 entered Into a 5 0 -year contract with the Texas Pow & 
I,t. Co., under which the latter company will supply all the power for the 
Southern Trac. Cos. lines. V. 91, p. 1567.

In N ov. 1911 subscriptions wero received at $85 per $100 share for 7% 
pref. stock; payments to be made 10% on demand, 30 days after construc
tion has commenced, remainder in 10% Installments as called at least 
30 days apart. V. 93, p. 1464.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common $5,000,000 ($1 0 0 ) .  ..............  $5,000,000
P f $ 2 ,5 0 0 ,0 0 0  ($100) (see t e x t ) ...................................  2 ,0 0 0 ,0 0 0  .........................
First mtge $10,000,000 gold ! 1912 5 g J-D 6,000,000 June 1 1942

($ 1 .0 00 )......................- .  . 0 * (Int. at'St. Louis Union Tr. Co., St. L.. Trustee
Second mortgage $500 ,000 ... 1012 .............. 500,000 Juno 1 1942

Stock.— Prof. Btock is 7% cum. from one year after road is in operation.

C o ., a

Bonds.— Remaining $4,000,000 1st M . bonds are for extens. and impts. 
under certain restrictions. Both 1st and 2d M . are subject to call at 102 >4 
and int. at any int. date on or after June 1 1915 and also for sinking fund on 
or after Oct. 1 1918 at same price. Bonds to bo held alive in sinking fund. 
Sinking fund o f 1% per annum o f bonds out begins in 1918. V. 95, p. 421. 
Int. is payable at office o f  trustee or in Now York.

R O A D .— Owns and operates 17 miles o f  track in W aco, 3J4 miles^ln 
Corsicana and 31 miles between Dallas and Waxahachie. lias  placed an 
order for 32 passenger, 8 express and 2 work cars.

O FFICERS.— Pres., J. F. Strickland; V. P ., Osco Goodwin; Treas.,
II. I. Gahagan; Sec., Jas. P. Griffin.— V. 92, p. 1566; V. 93, p. 46, 164, 
230, 1464; V. 94, p. 1187, 1567; V. 95, p. 4 2 1 ,968, 1274; V. 96, p. 286.

D A N B U R Y , CO N N .
D A N B U R Y  &  B E T H E L  S T R E E T  R Y .
ORGANIZATION. Incorporated May 7 1886 under the laws of C on

necticut. Has a perpetual special charter, the only street car company 
serving the city o f Danbury and town of Bethel. Its lines also extend to 
the Danbury hair Grounds and the pleasure resort of Lake Kenosla. In 
May 1903 the State Legislature authorized an Increase of $300,000 of capital 
•took to provide for extensions.

Date' InteTe**- Outstanding. Last dlv .AcStock $623,000 (par $25).......... J-J $320,000 Jan.’ 1 2 ,2%
First mtge $200,000 gold.........  1894 5 g M-N 200 000 May 1 1914
^ i n ^ x ^ n n n i 000 g0ld|I 1,906.  . 5 I  M-N 100 !000 May 1 1986($500 and $ 1 ,0 0 0 ) - .- . .  l int, at American Trust Co.. Boston, Trustee. 
Debenture bonds $75,000! 1908 6 M-S 7 5  000 Mch 1 1 9 1 8

($1,000 and $500) c ) ln t . at City Nat. Bank of Danbury
Debenture bonds $150,000 ___1911 ______  7 5 0 0 0  Tan 1 to#.

Bonds.— Of the $300,000 consol, mortgage, $200,000 Is reserved to retire 
the 5s due 1914. The 1908 debs, are red. I t  105 an any in t .d a te a fter due 
oM 908 ^  tlle 1911 delj3’ ’ $75i00°  are reserved for like amount of debs.

Dividends.— In 1896-97, 4 % ; in 1897-98, 4 % ; in 1898-99 2% - in 1 8 9 9 
1900, l ’A % ;  in 1900-01, 1 >A%: in 1901-02? 3 % ; in 1 9 0 2 - 0 3 , 3% - in 
1903-04, l j ^ % ; 1907 to 1911, incl., 4%  ann.; in 1912, Jan., 2% ; none 
sinco to M ay 1913.

RO A D .— Trolley road In Danbury, and from Danbury to Bethel, and to 
Lake Kenosia, 15.031 miles in all; sidings, &c., 1.044 miles; total, 16.075 
miles. 42 passenger and 7 other cars. Standard gauge.

R E P O R T .— For year ending June 30:
. . . .  Gross. Net. Int. ATaxes. Dlvs. Balance.
1911-12..................$138,023 $40,029 $31,814 $6,400 sur.$l,815
1910-11 ---------------  140,428 43.175 30,147 12,800 sur. 228

O FFIC E RS.— Pres., Arthur E. Tweedy; V .-P ., S. W . C . Jones; Sec. and 
Treas., M . H . Griffmg; Gen. M gr., J. Sanders.— V. 86, p . 1159.

D A V E N P O R T , IO W A .
IOWA & ILLINOIS R Y .— A trolley road.
In 1913 tho United Light & Railways C o. acquired control.
O RGAN IZATION .— Incorporated in Iowa in Septemoer 1901. Is an 

electric road, with a steam charter Franchises expire In 1951.
Having completed Its freight terminals In Davenport, com pany In 1912 

entered into a freight contract with Chic. & North Western R y. for Inter
change of traffic over entire Chic. & North Western system V. 95, p .680.

In Feb. 1913 entered into an agreement with the Davenport & Musca
tine R y. (controlled by the Tri-City Ry. & Lt. C o.) by which the two corn- 
pani&s aro to establish joint operation between Clinton and Muscatine, 
via Davenport, Tri-City Ry. & Lt. C o. will furnish power and will install 
additional equip. It is contemplated furnishing electric-light and power 
along tho routo o f tho Iowa & Illinois R y.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Common, $1,500,000 ( $ 1 0 0 ) . .____ 51 5 0 0  0 0 0
Pref,$800,000, 6  % cu m ($1 0 0 ) .................... s 54 200 ...............................................
t8L imnnni * 2  000-000' gold! 1904 5 g j -J  1,200,000 j a n l ’ 1924

w/T-S. /Interest at Girard Trust Co Phlla.. Trustee.Bonds.— Remaining bonds are reserved for acquiring steam or other rail
way8 and to provide for s t e a m  railway terminals and equipment at 80% of 
cost. No sinking fund, but subject to call on any interest date at 105 and 
nterest. See V. 82, p. 100, 160.

E A R N IN G S.— Fqr cal. year 1912, gross, $187,742; net, after taxes 
$54,782; int., $63,077; deficit, $8,295.

ROAD.— Operates 46.91 miles over owned and leased tracks on private 
right o f  way. 70-lb. T  rail. Standard gauge. Has agreement with 
Davenport & Muscatine R y. for joint operation between Clinton and Mus- 
catino via Davenport. Also has traffic agreement for transferring passen
gers to Rock Island and Moline, 111.

O FFICERS.— Pres., J. F. Porter; V .-Ps., P. P. Crafts and F. W . Ellis; 
Sec. and Treas., II. E . Weeks.— V. 80, p. 1058; V. 82, p. 100, 160; V . 05, p. 680.

D A Y T O N , O H IO .
C IT Y  R A I L W A Y  C O .— A trolley road.
ORGAN IZATION .— Chartered May 12 1893. Is a consolidation o f the 

Dayton Street R R ., the Dayton & Soldiers Home R R .. the Fifth Street 
R R . and the Green line. Franchises run for 50 years from Feb. 8  1892 
and April 19 1893.

In April 1911 paid a special dlv. of $9.09 1-11 per share on com . stock 
applicable at option of holder to purchase of additional com . stock. V. 92,

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,400,000 ($1 0 0 ) .............. Q-M $2,400,000 Mch. ’ 1 3  2 %
Preferred. $600,000 ($1 0 0 ) ................ 6 Q-M 6 0 0 ,0 0 0  Mch. ’ 13 1 A  %

Bond Issues have been paid off.
-r- 3 % ,)er annum is being paid on preferred. On common, 

}”  i 9 0 9  * 0  10°3. lncl.. 6 % ; also 16 2-3% ($250,000 in new stock at par or 
t  ' l S r 0?  N °Z- 1903- paid Jan. 1 1904; in 1904, 6 % ; in 1905, 6  <4 % ; 

Vo? r,w ° 1\<̂ .a.,ln.urn: *n Pob- 1 9 0 7  Paid a special dividend of
tY 1 'I ?  ’ V9! 1’ 1 %%'• Apr., 1 i i  % and special div. o fS? 0 9  ,(s e 0  abovo); July, 1 % % ; O ct., 1 ^ % ; in 1912, Jan., 1 H % . In

Paying divs. Q .-M . instead o f Q.-J. and on Alar. 31 paid 
124%; Juno, 2% ; Sept., 2% ; D ec., 2 % . In 1913, M ar., 2 % . P

EARNINGS.— For cal. year 1912, gross, $659,844: In 1911 gross 
$652,125; in 1910, gross, $633,565; In 1909! gross, $575,822

HOAD. Controls and operates in all 37 miles of track, namely: Third 
Street Line, Fifth Street Line, Green Line. Kammer A vc. Line and Dayton 
fc Soldier’s Home Line. Gauge, 4 ft. 8  H in.; rails 70 and 80-Ib. T and 
70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip
ments: 1 0 0  motor cars. 1 0  trailer cars and 3  sprinklers.

OFFICERS.— Pres.. E. D. Grimes; 1st V .-P ., C. B. Clegg; 2d V .-P  
E. J. Barney; 3d V .-P ., G. G. Shaw; Sec., M. Hall; Gen. Supt. and Purch. 
Agt., T. E. Howell. Office, Western and Auburn Aves., Dayton.— V. 83, 
p. 1590; V. 92, p. 1178, 1561.

D A Y T O N  C O V IN Q T O N  & P IQ U A  T R A C T IO N .— A  trolley road.
O R GAN IZATION .—This was formerly known as the Dayton & Troy 

Traction, but name changed to the above In Aug. 1901. The D. & T. 
Traction was Incorporated In Ohio In Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Plqua. about 38 miles. Company acquired the 
right to use the tracks of the People’s Ry In entering city of Dayton 
, L1 1 9 1 3  the p - s - Comm, granted permission to issuo $40-,0001st M . 5%  bonds.

Stock°au^hA$N600/m o' [$100 ).. Intere“ - ° Ut̂ T o Z -  MatUri,V
Pref 5 %  n-c, $550,000 ( $ 1 0 0 ) ................ ............. 5 5 0  0 0 0  .....................
l 8t, . lr <Z,r,^ ? Ke’ J550-00" gold! 1902 5 g A-O 490,000 April 1*1922

($1,000) - - - - - - - - - --------c lin t, at Old Colony Tr. Co.. Boston, Trustee.
2 d mortgage $60 000 .............. . . .  6 g M-S 60,000 Sept 1 1919

Bonds. ™  mtcre bonds are reserved for extensions and im
Provements: 2 d mtee. bonds are subject to call on any Interest date at 105.

^ r „ cn<,ln<? Jun<! -10 1912, gross, $137,367; net, $51,075; Int. & taxes, $35,866; surplus, $16,109.
RO A D .— Total track 38 miles. Standard gauge. 70-lb. T , 80 and 90* 

• “ • ralls. 1 0  passenger cars, 2 express cars and 5  other oars.
OFFICERS.— Pres., D Dwyer; V.-P. and Gen. Mgr., Thos. T. Roblnsotl 

Supt., T. J. Brennan.— V. 77. p. 146.
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D A Y T O N  & T R O Y  E L E C T R IC  R Y .— A  trolley road.
ORG A N IZA TIO N .— Incorporated In 1900. Ia built entirely on private 

right of way. Completed In Dec. 1901. Ralls 70-lb. T . Power house 
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) common auth- 
and Issued, and $800,000 ($100) 5% cum. pref. auth.; $643,800 Issued. 
Ohio Public Service Commission has granted permission to issuo $300,000 
5% cum. pref. stock to pay outstanding bills for impts. already made. 
V . 95, p, 1744. N o bonds contemplated. In M ay 1902 took over Miami 
Valley R y. under 99-year lease at a rental o f $9,600 per annum, which Is 
applicable to stock o f $300,000, mortgage having been canceled.

Dividends.— On the preferred stock 5% per annum is being paid. On 
Com., Jan. 1 1904, 2 % ; in 1905, 6 % ; in 1906, 6 % ; In 1907, 2 % ; in 1908, 
none; in 1909, 5% ; in 1910, 6 % ; in 1911, 5% ; in 1912, March, 1 K % ; 
none since. „ . ,

E A R N IN G S.— For cal. year 1912, gross, $286,935; not, $82,181; deduc
tions, $30,146; divs., $36,500; surplus, $15,535.

R O A D .— Owns and operates 36.41 miles of track (12.74 m. double. 10 H 
miles single, 1 mile sidings) between Dayton and Troy. Leases the Miami 
Valley R y ., extending from Troy to Plqua and comprising 12.91 miles of 
track. Total track, 49.32 miles.

OFFICERS.— Pres., H. P. Clegg; V .-P ., Chas. B . Clegg; Seo., L . C. 
Clegg; Treas. and Gen. Mgr., R . A . Crume; A ud., F. Sprague. General 
office, Tippecanoe C ity , O .— V . 94, p . 123; V . 95, p. 1744.

D A Y T O N  S P R IN G F IE L D  & X E N I A  S O U T H E R N  R Y .— Trolley.
O RG AN IZATIO N .— Incorporated In 1909 as successor to the Dayton & 

Xenia Transit Co., sold at foreclosure. Stock, auth. and outstanding, 
$200,000 com . and $300,000 pref. Par $100. 1st M. auth. and issued, 
$500,000. Earnings for year ending June 30 1911, gross, $149,383; net, 
$37,877: Int. & taxes, $33,334; surp., $4,543.

R O A D .— Owns and operates 40.47 miles of track from Dayton to Xenia 
and from Dayton to Spring Valley. Pres., C. J. Fernedlng; V .-P ., T . A . 
Fernedlng; Seo. & Treas., H . L. Fernedlng, all of Dayton. V . 89, p. 285.

O A K V VO O D  ST R E E T  R Y . C O .— A  trolley road.
• O RG A N IZA TIO N .— Incorporated July 22 1870 In Ohio. Franchise ex
pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over the objections of the City Solicitor. Stock authorized and outstand
ing, $500,000 (par $100). No bonds. Operates 8  miles of track In 
Dayton and suburbs. Standard gauge. Pres, and Treas., Charles B. 
Clegg, Dayton; Gen. Mgr., Henry Gebhart, Dayton.

D E L A W A R E , O H IO .
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORG A N IZA TIO N .— Incorporated In Ohio on Oct. 15 1906, and Is a 

consolidation of the Delaware & Magnetic Springs R y. and the RIchwood 
& Magnetic Springs R y. Private right of way except In City o f RIchwood. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $200,000 ($100)........................................ $130,000 .....................
Pref, 6 % n-c, $200,000......... ................................- 100,000 . . . . . . . . . .
CMS&N 1st M, $400,000,gold! 1906 5 g M-N 250,000 Nov 11931

($1,000), cannot be called,^Interest at Colonial Trust Co., Pittsburgh, 
and no sinking f u n d ___c*J Trustee.
EARN INGS.— For year end. June 30 1912, gross, $23,442; net, after

^ R O A d !— Operates 18 miles of track from Delaware to Magnetic Springs 
and RIchwood. _  „  „   ̂ ~OFFICERS.— Pres., W . M. Galbraith; Pitts.; V .-P . and Treas.. O. 
Magee Jr., Pitts.; Sec., Chas. J. Flfer, RIchwood, O.— V . 83, p . 1228. 1469

D E N V E R , C O L.
T H E  D E N V E R  & NORTHWESTERN RY.—An electric road.
Control__In Mar. 1913 a Denver syndicate headed by Boettcher Porter

& Co acauired a controlling interest through purchaso o f the stock, about 
$1 600 000 held by Marsden J. Perry o f  Providence, this purchaso making 
Its’total holdings about a 75% interest. See V. 96, p . 863.

O R G A N IZA TIO N .— Incorporated In Colorado In June 1001. Current 
Is furnished by Denver Tramway Power Co. Franchise In Denver runs for 
60 years; In Golden tor 99 year-; upon and across county roads is perpetual. 
Remainder (comprising main mileage) H over private right of way.

In May 1902 purchased stock of Denver City Tramway Co. See V. 74. 
p. 1038. This stock has been deposited as collateral under the new mtge.

•STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $6,000,000 ($100)....................... Q-J10 $6,000,000 Jan. 13,2%
First and collateral mortgage! 1902 6  g M-N 6,000,000 May 1 la 32

gold $6,000,000 ($500 and ^Interest at Bankers Trust Co.. New York.
$1 0 0 0 )_________________ C*J Trustee; also office of com oany In Denver.
Bonds.— Can" be called on any Interest day at 105 and Interest upon 90 

days’ notice. On Aug. 1 1907 whole Issue was called for payment Nov. 1 
1907, but, the panic Intervening, the notice was rescinded.

EARN INGS.— Of combined system for g*Ftee<f31'
Gross Net. Pow.Bds. Charges. Surplus.

1Q 1 2  $ 3  422,372 $1,708,472 $50,000 $1,127,040 $531,431
iS t f ........................... 3  42L854 1.687,153 50,000 1,094,943 542,210
i o i 6 ................1” ”  3.595,158 1,735,907 50,000 1.015,834 ,.1070,073
1 9 0 9 I I I II I I I .......... 3,374,133 1,695,299 50,000 941,940 703,359

Note.— On Deo. 14 1910 a destructive fire destroyed the main shaft and 
workings of the Leyden mines, which were then producing 1,000 tons per 
day. This resulted In a loss of all the freight business and much passenger 
business during all the year o f 1911. New llreproof shafts were placed In 
operation, with largely Increased capacity, on April 22 1912.

* Fixed charges Include taxes and franchise payments.
Dividends.— Prior to July 1909 dividends were at rate of 6 % per annum. 

In July 1909 quar. dlv. was Increased to 2% and same amount has been paid 
quarterly since to and including Jan. 1913. .

R O A D __Operates 27.19 miles of track through former town of Berke-
ey (now part of City of Denver), northwesterly through Arvada to coal
mining town of Leyden, Including branch from Arvada to Golden. Gauge, 
3-ft 6  In. 75 and 80-lb. T rail. 103 oars, o f which 5 are motor freight. 
92 gondola, flat and dump freight cars, remainder miscellaneous.

OFFICERS — Pres., S. M. Perry; 1st V .-P ., W . Q. Evans; 2d V .-P . and 
Gen Suot John A . Beeler; Seo. and Treas., F. G. Mollat; Aud.. W . A. 
D oty .— 1O b . p . 4 & 1143; V. 90, p. 167; V . 94. p . 413, 1383, 1763; V. 06. p. 
863.

In Mm -TSS®DeiES?™* VoSkiatR y ! obtjlned  control. c ,o h « n « n «  Its
Cou»rad<f1 n l » V t o r \ o  y, . „ .

Comprises the entire street railway system of Denver. Is owner by 
purchase and consolidation, o f following rompanies. formerly operating 
In and about Denver; The Denver Electric & Cable R y .. the Denver tram 
way C o., the South Denver Cable R y .. the Denver Tramway Extension 
Co., the Denver Consolidated Tramway Co., the Metropolitan, R y .. the 
Denver City Cable R y ., the West End Street R R ., the Denver City Trac
tion Co. and the Colfax Electric R y. Also owns entire stock of Denver 
Tramway Power Co. and Denver Tramway Terminals Co.

Franchises.— The general franchises under which The Denver City Tram
way Co operates its lines within the City of Denver are: a franchise author
izing It to operate and maintain cable and electric railways, granted 
Feb? 5 1885, covering all Its present lines within the city— substantially 
202 miles. Also operates under a 2 0 -year grant, voted by the tax
paying electors of the city In May 1906, which au*k°J?'ZnS|tq nrowntlinM three-rail tracks, gauges 3 ft. 6  In. and 4 ft. 8)4 In. over all its present lines 
within the city, and permits the construction of certain viaducts and exten
sions. See decision In V. 84, p. 220. Under decision o f the U. S. Circuit 
Court o f Appeals on N ov. 11 1912, tho company has thoundisputed right to 
use the streets until 1926. Tho city may tnon raise the question as to the 
time whonsuch rights expire. Tho com pany claims that its franchise Is 
perpetual. See decision in V. 95, p. 1472.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $2 0 ,0 0 0 ,0 0 0  ($100).............................................. $5,000,000 See text
Denver Consol Tram way cons f 1893 5 g A-O 1,167,000 Oct 1 1933

mtge $4 0 0 0 ,0 0 0 . gold____l in t .a t  Bkrs.Tr. Co.. N .Y ., Tr. & In Denver.
Purchase money mtge gold) 1899 5 g A-O 2,000,000 April 1 1919

$2 000 0 0 0 ($1,0 0 0 & $5 0 0 )c* l Interest at Central Trust Co., N. Y ., Trustee. 
1st & ref m t g r $ 2 5 ,0 0 0 ,0 0 0  g l 1908 5 M-N 5,399,000 Nov 11933

(S500 & $ lOOO) sink fd .-C * j In t. at Bkrs. Tr. Co.. N. Y ., Tr. & In Denver. 
Denv Real.Co’ coll tr notes gu j 1911 5H  A-O 750,000 Oct 1 1913

$750,000 ($5 0 0 & $l,0 0 0 )g.ojInterest In Donver, Chicago or N. Y .

Bonds.— The mortgage of 1899 Is a  first lien on the Denver City and 
West End properties and a  Hen on the Denver Consolidated Tramway 
Junior to Its existing mortgages, to remain outstanding and be assumed. 
Abstract of Denver Consolidated Tramways consolidated mortgage of 
1893. V. 52, p. 354. Of the first and refunding bonds of 1908, $10,
011,800 are reserved for prior liens (Including the Denver Tramway 
Power bonds and the Denver & Northwestern bonds) and the remaining 
$8,689,200 for additions and Improvements at 85% of actual cost, no 
more than $350,000 to be Issued in any one year until the $6,000,000 
bonds of Denver & N. W .have been retired,and thereafter only under cer
tain restrictions. Seo V. 88, p. 882; V . 90. p. 109; V . 92, p. 186. Bond* 
are callable as a whole but not In part, except for sink. fd .. at 105 and Int. 
on any Int day after 1913 up to N ov. 1 1923; thereafter at 102 and Int. 
on 60 days’ notice. Sinking fund of 1% of bonds out begins N ov. 1 1914 
until and Including N ov. 1 1923; thereafter 2%  of bonds out. Denver 
Realty Co. notes are callablo as a whole but not in part at 100 and Int. on 
any Int. day on 30 days’ notice. International Trust Co., Denver, trustee. 
They are guar., p. & I., by Denver City Tram. Co. and are secured by pledge 
of entire outstanding stock and bonds of Denver & Inter-Mtn. R R .; $170,
000 1st M. bonds of Boulv. Real Estate Co. and real estate valued at $200,
000. V. 94, p. 210.

E A R N IN G S.— For 12 mos. end. Doc. 31 1912 (city linos only), gross, 
$3,314,634; net, $1,655,455; charges and taxes, $870,260; surplus, $785,195.

R O A D .— Owns 203 miles o f  electric track. Gauge, 3 ft. 6 in. Prin
cipally 65 and 72-lb. rail. 431 cars, o f which 251 m otor passenger cars, 
115 trail passenger cars and 65 miscellaneous.

D IV ID E N D S.— Previous to M ay 1902 paid 4 %  por ann.; thon stock 
was practically all exchanged for Denver & Northwestern R y. and deposited 
under that com pany’s first and coll. mtge.

O FFICERS.— Pres., W m. G. Evans; 1st V .-P ., S. M. Perry; 2d V .-P . and 
Gen. Man., John A. Beeler; Sec. and Treas., Thos. Keely; A ud., W . A . 
D oty .— V. 90, p. 109: V. 91, p . 870, 1910; V. 92, p. 186, 594; V. 93, p. 1599; 
V. 94, p. 207, 1185, 1382; V. 95, p. 1472; V. 96, p . 1156.

(a )  T h e  D e n v e r  T r a m w a y  P o w e r  C o .
O RG AN IZATIO N .— Incorporated In Colorado March 1901 and owns 

the electrical power plant and distributing system which supplies the cur
rent for the operation of the Denver & Northwestern aud the Denver City 
Tramway C o.’s lines. Its property Is operated and maintained by the 
Denver City Tramway Co. under lease. Its bonds are guaranteed, principal 
and Interest, by the Denver City Tramway Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100)................................. - ...............  $500,000 ------------------
First lmprov mtge $1,500,000 f 1903 5 g A-O 1,215,000 April 1 1923

gold ($1,000) guar p & l . _ J  Int. at Internat. Trust Co., Denver, trustee.
I or Guaranty Trust Co., New York 

Bonds.— Of the 1st lmprov. mtge. bonds, $2,000 are reserved for future 
Improvements at cost. Are subj. to call on any Int. date at 105 and Int. 
A sinking Jund of $50,000 p. a ., to retire bonds at 105 and Int., commenced 
In 1908, and $283,000 have been retired. This Is also guar, by Denver City 
Tramway. Interest payable In New York and Denver.

PLA N T.— Is operated by and furnishes all power for the Denver Tram
way Co. Normal capacity of com pany's plant, which Is situated on the 
Platte River In Denver, is 9,500 k. w. Owns 4 sub-stations, one of 1,500 
k. w.. two of 1,000 k. w. and one of 900 k. w. capacity.

OFFICERS.— Pres., W m. G. Evans; V .-P ., John A . Beeler; Seo. and 
Treas., Thos. Keely.— V. 82. p . 1437; V. 83, p. 36; V. 86, p. 1103; V. 90, 
p. 1044; V. 92, p. 1112.

( b )  T h e  D e n v e r  T r a m w a y  T e r m i n a l s  C o .
ORGAN IZATION .— Incorporated In Colorado Aug. 24 1910 to build a 

terminal and a loop lino for the Denver City Tram. Co. V . 91, p. 1160; 
V . 92, p. 186. Entire stock Is owned by Denver City Tram. Co., which
company guar. Terminals Co. bonds, prin. and Int., and also leases the 
latter company for 99 years.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stook $500,000______ ________ ______ ________ $500,000 ------------------
1st M $1,500,000 gold ($1001 1910 5 g M-S 1,315,000 See text

and $1,000) guar p & i_o*J Int. at Bankers Tr. Co., N. Y .. trus.,&In Den.
Bonds.— Remaining bonds are for improvements. They mature $60,000 

annually Sept. 1 1916 to 1940. Red. as a whole any Int. day at 105 and 
Int. on 30 days’ notice. V. 94, p. 1383.

OFFICERS.— Pres., John Evans: V .-P .. W m . G. Evans; Seo., A . C- 
Montgomery; Treas., F. G. M ollat.— V. 91, p. 1160; V. 94, p. 1383. ,

(c) Denver & Inter-AIountain RR.
ORGAN IZATION .— Incorporated In Colorado about Oct. 29 1907 as 

Inter-Mountain R y ., but on April 2 1909 changed name to present title. 
Private right of way. Franchises In Denver and Golden are perpetual. 
Entire stock and outstanding bonds arc pledged to secure $750,000 Denver 
Realty Co. notes. Soe under Denver City Tramway above. Has passenger 
arrangements with Denver City Tramway for Interchange of transfers on 
Denver City lines; also has contract for use of tramway co ’s tracks In enter
ing Denver. Has freight traffic agreements with Denv. & N. W . R y. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1 000.000 ($100)_____ ______ __________ $1,000,000 -----------------
Inrar-M ounralnRy. lstm ort-1 1908 5 g J-J 500,000 Jan. 1 1938

gage gold $750,000 ($100^Interest at Continental Trust Co., Denver, 
and 81 000) ___o*J trustee, or Bankers Trust Co., New York.
Bonds are callable at 105 on any Int. day after 1913.
FARN TN OS__For 12 m os. end. Juno 30 1912, gross, $143,493; net,

$3oto06; Int. & taxcs, $34,150; surp., $5,456. In 1910-11, gross, $131,747; 
net, $31,077; Int. & taxes, $28,887; surp., $2,190.

r o a d __Onerates from Denver to Goldon and from Barnum Juno, to
anil around Barnum Loop. Main traok, 15.25 mllos; total track, Incl. 2d 
“ J leased track and sidings. 24.13 miles. 40, 75 and 80-lb. T rail. Stand
ard gauge.
- OFFICERS.— Pres. & Gen. Mgr., W m . G. Smith; V .-P . & Asst. Seo., 

A C. Montgomery; Treas., F . G. Moffatt.— V. 00, p. 697, 1675; V. 91, p. 
1629; V. 94, p. 207.

D E R R Y , P A .
W E S T M O R E L A N D  C O U N T Y  R A I L W A Y  C O .
O R GAN IZATION .— Incorporated In Pennsylvania on Dec. 27 1904. Is 

a consolidation of the Bradenvlllo & Derry Street R y. and the Blalrsvlllo & 
Derry Street R y.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

First*mortgage $(250.Wo gold? 1565 5_g M:S '*  ? 2 0 8 [oOO Mch. l  1935
($100) ___________ c * lln t . at East End. Sav. & Tr. Co., PJtts.. Tr
BONDS*.— No sinking fund and bonds are not subject to call. 
EARNINGS.— For year ending June 30 1912, gross, $41,074; net, $15,

081; Int. & taxes, $12,356; surp., $2,725.
R O A D .— Operates 7 miles of track.
OFFICERS.— Pres., John E. Potter; V .-Ps. F. W m . Rudell and J. A . 

McComb.- Sec., (vacant); Treas., J. G. Vllsack, all of I lttsburgh;Supt., 
S. F. Schwerdt, Derry.— V. 82, p. 50.

D E S  M O IN E S , IO W A .
D E S M O IN E S  C IT Y  R A I L W A Y  C O — A  trolley road .
In March 1911 N. W . Harris of Chicago acquired practically all the 

stock not previously owned by him of tho Des Moines City- R y. Co. and 
of Its allied corporation, tho Inter-Urban R y . Co. V . 92, p. 794.

O RG AN IZATIO N .— A consolidation In 1893 of the Dea Moines St. R R . 
Co. and the Dcs Moines Suburban R y. Co. Is authorized to carry freight. 

Franchise Decision.— On M ar. 2 2  1913 tho Supreme Court o f Iowa, ro-

ltS(iuarantees thejlnter-Urban R y . Co. 1st M. bonds, prln. & Int. See
below.
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STOCK AND BONDS—  D ate. Interest. Outstanding. M aturity-

Common. $3,000,000 ($100).................................... ....................
D m  lio ln ca ' S t°R R  ° isY ‘ M f 1889 « V  A-O 252,000 Oct 1 ’13 to

< « • -  ............ l o o „ . . 4 Oo<» T i U? a ^ S ! . O h , o ° r . ™ . ^
Bea Moines Sub R y  1st r 1890 8  g J-J 260.000 Jan 1914 to

mortgage. gold ($ l,0 0 o] ($2 0 ^ 1 0 0  d.ue/ £ ar.Iy* .e a ch ).. _______________c* Interest at Chemical Nat. Bank, N . Y . City.
1 Trustee, Iowa Loan & Trust. Des Moines. 

n#w Mnlnpi rutv Tlw 1893 6 % 4,000 May 1 1923
§ M  M rtSS City RyYefund'g?_1901 S g  A-O 2 400,000 Apri l  1921

mortgage, $3,000,000, gold I Int. at Harris, Forbes 8c Co., r .̂ Y ., also Ilar- 
/««  o0o> _o* l rls Tr. & Sav. Bk., Chic. Trustees, 111. Tr,

....................... J & Sav. Bk. and W m . H . Henkle of Chic.
B onds__Of the refunding mtge. bonds of 1901, $521,000 aro reserved

to retire' the underlying 0 s outstanding. Of the $2,400,000 5s reported 
outstanding, $144,000 are In the treasury and $5,000 have been deposited 
with Illinois Trust & Savings Bank to bo held in lieu o f the $4,000 Des 
Moines C ity R y. 0s still out. Bonds can be called on any Int. date at 100 
and int. Sink. fd . $10,000 yearly on April 1 from 1900 to 1010, $15,000 
from  1911 to 1915 and $25,000 from 1916 to 1920. The remaining bonds 
m ay only be issued to pay for not exceeding 80% o f cost o f extensions, pro
viding net earnings are 50% in excess o f interest charges upon ail bonds 
outstanding, including thoso to bo issued. O f tho $252,000 Des Moines 
Street R R . 6 s reported outstanding, $25,000 aro held in the treasury.

R E P O R T .— For year ending M ar. 31 1913, gross, $1,272,478; not, 
after taxes, $369,044.

R O A D .— Operates 85.07 miles of track. 35 to 129-lb. rails. 170 pass., 
10 freight, 8 work and 7 mlscel. cars.

OFFICERS.— Pres., Emil G. Schmidt; V .-P ., Treas. & Gen. Mgr,, C. F. 
Hewitt: Sec., O. II. Bornd; Asst. Sec., E . P. Smith.— V. 8 6 , p. 546; V. 8 8 , 
p 1313; V. 89, p . 224; V. 91, p. 1574; V. 92, p . 794; V . 93, p. 407, 588; 
V. 95. p. 818; V . 96, p. 917.

INTER-URBANBRAILW AY CO.— A trolley road.
ORGAN IZATION .— Incorporated In Iowa to construct a system of

interurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, prln. and Int.

STOCK AND BONDS—  D ate. Interest. O utstanding. M aturity
Stock, $1,200,000 ($100)..........- ..............................  $1,160,000 ------------
1st mortgage, sinking fund,) 1001 5 g A-O 1,160,000 April 1 1921

gold ($1,000), guaranteed Amer. Trust & Savings Bk., Chic., Trustee, 
p. & I. by Des Moines City Int. at Harris, Forbes & Co., New York, and 
R y c*J Harris Trust & Savings Bank, Chicago.

V . 05, p". 818; V . 06, p . 047. „ „ „  „ „ „
Debentures, $350,000 ($1,000) 1913 0 J-J 109,500 Jan 1 1923

and $500)_________________ /In t. at Harris Tr. & Sav. B k., Okie., Trustee
B onds.— Other" bonds may be Issued for acquisitions and extensions at 

not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 1 M times all Int. charges on bonds out and those to 
be Issued. Bonds are subj. to call at 105 and int. A sinking fu n d  of 5% 
of bal. of annual net earns., after payment of all charges, became operative 
April 1 1906, and bonds so purchased are to be kept alive for purpose of the 
fund; $9,000 is held In sinking fund. Debentures aro red. on any int. 
dato at 101 and Int. „ „EARNINGS.— For year ending Nov. 30 1912, gross, $291,623; not, after 
taxes, $79,898; in 1910-11, gross, $272,689; net, after taxes, $90,959.

R O A D .— Operates 73.69 miles of track (lncl. sidings) connecting Des 
Moines and Colfax, Des Moines and Perry, with branch to Woodward. 
Standard gauge; 60 and 70-lb. T rail. 12 pass., 83 freight and 2 mlso. cars; 
4 locomotives. Cars enter Des Moines over tracks of Des Moines City, R y.

OFFICERS.— Pres., Emil G. Schmidt; V .-P ., Treas. & Gen. Mgr.,
O . F. Hewitt; Sec., O. H . Bornd.— V. 74, p. 680.

D E T R O IT , M IO H .
•DETROIT UNITED R A IL W A Y ,— (.See M ap  page 48.)— Trolley. 

O R GAN IZATION .— Incorporated In Michigan Deo. 31 1900 and took 
over franchises and properties of the Detroit Citizens’ Street R y ., the Detroit 
Electric R y ., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
V . 72 p. 44, 183. Embraces all the street railway lines In Detroit.

Later absorbed by purchase the Detroit & Northwestern R y ., which Is 
known as tho Orchard Lake division, the Detroit & Pontiac R y ., known 
as the Pontiac division, the W yandotte & Detroit River R y ., known as the 
W yandotte division, and the Detroit & Flint, formerly the Detroit Roches
ter Romeo & Lake Orion R y ., and known as tho Flint division.

Owns entire capital stock o f tho Detroit & Port Huron Shoro Lino (Rapid

1 9 0 6 )_______  _ |
organization o f tho Detroit Ypsilanti Ann Arbor & Jackson R y ., tho Jack
son Ann Arbor & Detroit R y. and the Detroit Plymouth & Northvillo R y ., 
which were acquired In Jan. 1907.

In Aug. 1901 purchased 180 shares (all) o f tho stock o f tho C ity Electric 
R y. and tho People’s Electric Light plant o f  Windsor, Ont.

The United States Supreme Court on March 3 1902 decided that the 
ordinance of 1889 compelling tho Citizens’ Street R y. to sell 8  tickets for a 
quarter was Invalid. (See V . 74, p. 528.)

The Mich. Supreme Court on Sept. 28 1910 (V. 91, p. 870) refused a 
rehearing from its decision that company must sell workingmen's tickets 
at rate of 8 for a quarter within spcclllcd hours and within city limits as 
extended. Applying that ruling, the W ayne Circuit Court on July 6  1012 
held (tho decision being affirmed by tho M ich. Supreme Court on Dec. 17
1912— soe V. 95, p. 1683) that company could not charge moro than a single 
faro on all lines at all times within city limits as extended. V. 95, p . 110. 
Appeals havo been taken to tho U. S. Supremo Court in both cases.

On Nov. 13 1909 company decided to pay under protest the occupa
tion tax of $300 a day called for by Hally resolution of Oct. 26 1909. The 
tax Is for privilege, after N ov. 14 1909, of operating oars In street* where 
franchises have expired. V. 89, p. 1347. On July 8  1911 Wayne Circuit 
Court decided In favor of the city suit brought by city on Sept. 15 1910 to 
enmnel the company to pay $200 per day occupation tax. In addition to 
the $ 3 0 0  above. V. 93. p. 163. The entry o f the decree was withheld 
In order that the Common Council might be consulted as to a modification 
or suspension of the ordinance or decree.

On May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks through Its Department of 
Public Works (as attempted under an ordinance of tne City Council passed 
In 1905) to be leased, as supposed, to an operating com pany. V . 84,p.1052.

On April 25 1007 Judge Swan In the U. S. Court at Detroit granted an In
junction (which July 24 1907 was made permanent) restraining the city 
from enforcing an ordinance seeking to compel the company to give 2 0  
seconds’ service on some of Its lines. V . 84, p. 1052.

On July 23 1907 Judge Swan granted an Injunction restraining the city 
from enacting an ordinance which provided that company can use patches 
of line on which franchises are said to have expired on condition only that 
5  tickets be sold for 15 cents over entire lines or streets on which patches 
lie. V . 85, p. 3 4 5 .In April 1911 an agreement was entered into between the company and 
Mayor Thompson (ratified by City Council). whereby the company was 
permitted to build at once extensions and double-track Its lines. Agree
ment provides that at any time city may purchase any of tho extensions.
V Proposed5Municipal Purchase.— On Jan. 15 1912 the Mich. Supreme 
Court handed down a decision holding that the city could not legally vote at 
proposed election Jan. 23 1912 upon charter amendment to provide for 
municipal ownership of street railways. See V. 94, p. 207, 123. A similar 
decision was handed down by the same court on Feb. 1 1911. V .92,p.322.

Ordinance Defeated.— At referendum election on Jan. 23 1912, the pro
posed ordinance (V. 93, p. 1190) passed by the Council Jan. 10 1913, looking 
to the settlement o f all differences between tho city and tho company, 
was defeated. V. 94, p. 278. „  . ,

Franchise Decision.— ■OnOct. 2 1912 the M ich. Supremo Court, in a deci
sion affirming that o f tho Wayne Co. Circuit Court, hold that tho com 
pany has no right to continuo to operato Its cars m  Fort St., tho 30-year 
franchise originally granted having expired. The Court also holds, how
ever that tho city may not fix an arbitrary rato of rental for tho uso o f tho 
street, but has the right to compel tho company to vacato streets upon 
which franchises havo expired. Suit was remanded to lower Court for 
further proceedings. V .9 5 ,p .8 9 0 . An appeal has been taken to tho U. S. 
Supremo Court. V. 96, p . 947.

On April 7 1913 the citizens voted in favor o f an amendment authorizing 
tho city to acquire by purchase or condemnation or construction, and to 
own and maintain and operate street railways and to issuo bonds to pro
vide for cost thereof. See V . 96, p. 1088.

Wage Agreement.— For agreement ending difficulties with the men, see 
V . 94, p. 1507.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
stock , $12,500,000 ($100)_________ Q-M $12,500,000 June'13, 1
1st consol mtge, $25,000,000,(1902 4>* g J-J 14,586,000 Jan 11932

gold ($ 1 ,0 00 ).................. c* i Guaranty Trust Co., N . Y ., Trustee.
JInt. at agency, Bank of Montreal.

Detroit United R y . stock and bonds have been listed on the New York 
Stock Exchange.

Bonds.— Of the $25,000,000 first consolidated mortgage bonds authorized, 
$8,849,000 are reserved to retire underlying liens and $1,565,000 are In 
treasury. Entire Issue or any part thereof Is subject to call at any time 
at 105 and Interest on 60 days’ notice. See V . 73, p. 1111.

D e t r o i t  E l e c t r i c
Date. Interest. Outstanding. Maturity 

Detroit Ry .ls tm tge ,g ($ l,000) 1 1895 5 g J-D $1,750,000 See text
on 56.34 miles----------c*&r] Int. at Cleveland Tr. Co., Trustee. to 1924

Detroit Electric con M, $2,-f 1896 5 g J-D 1,050,000 June 1 1916
800,000, gold ($ l,000)c*& r]ln t. at Cleve. Tr. Co., Trustee. As to Deo.

1897 Interest, see V. 65, p. 1219.
Bonds.— First mortgage bonds o f the Detroit R y. numbered 1 to 600 ma

ture In order of numbers at $50,000 per annum, beginning Deo. 1 1912; 
numbers 601 and above mature Dec. 1 1924. $50,000 havo been retired.
Detroit Electric consols for $1,800,000 are reserved to retire the first 
mtge. bonds as they mature.

D e t r o i t  F o r t  W a y n e  & B e l le  I s l e .
1st mtge. g. $1,200,000 f 1898 5 g A-O $1,200,000 April 1 1928

($1,000 )---------------------c* r (N ew York Trust Co., Trustee.
(Subject to call at $105 and Int. on 60 d.notice 

Interest at Kean, Van Cortlandt & Co., New York.
D e t r o i t  &  N o r t h w e s t e r n  R y .

1st mtge. $1,000,000, gold] 1901 4 X g M -N  $855,000 May 11921
($100, $1,000)--------------- c*JInterest at Union Trust Co., Detroit, Trustee
Bonds.— Are guar., p. & I., by Detroit United Ry. by end., and are sub

ject to call at 105 and Int. on 60 days’ notice. See V . 73, p. 494.
D e t r o i t  &  P o n t i a c  R y .

1st mortgage, $500,000, gold] 1897 5 g F-A  $500,000 Feb 11923
($1 ,000 )................ - .......... c*/W ashington Trust Co., N. Y . .Trustee.

J Interest at People’s State Bank, Detroit. 
1st con mtge, g ($1,000),] 1901 4 ^  g J-D 600,000 June 1 1926

$1,100,000 .................. c*& rj Int. at Washington Trust Co., N . Y Trustee
Bonds.— $500,000 consolidated mtge. %  bonds are reserved to retire

like amount of 1st mtge. bonds. Bonds are subject to call at 105 and Inter
est on 60 days’ notice after June 1 1911. Principal and Interest o f both 
Issues guaranteed by Detroit United by endorsement.

W y a n d o t t e  &  D e t r o i t  R i v e r  R y .
1st consol M, $425,000] 1898 5 g J-D $425,000 Deo 11918

($1,000), gold.................. c*J Interest at Union Trust Co.. Detroit. Trustee.
D e t r o i t  &  F l i n t  R a i l w a y .

The Detroit & Flint R y. was organized to acquire the Detroit Rochester 
Romeo <5c Lake Orion, together with the Nor. Det. Elec. R y. and the Det. 
Utica & Romeo R y. The consol, mtge. Is a 1st Hen on these last two prop’s.

Date. Interest. Outstanding. Maturity.
1900 5 g J-D $1,100,000 June 1 1920 

Interest at American Trust tc Savings Bank,
Chicago, Trustee; also Guaranty Trust 
Co., New York.

1901 5 g F-A $1,400,000 Aug 11921
Int. at Tr. Co. of America, N. Y ., Trustee.

Bonds.— Of the consolidated m tge., $1,100,000 are reserved to retire 
bonds of like amount o f the D. R . R . & Lake O. R y. and $500,000 have been 
canceled. Consolidated bonds are subject to call at 100 and Interest 
on 60 days’ notice. Both Issues are guaranteed by the Detroit 
United R y.; see form of guaranty In V. 76, p. 1300; as ‘ ‘additional collateral 
security”  on the Flint bonds 1st consol. 4 >$ % bonds of the Detroit United 
are deposited. $ for $, with the Guaranty Trust Co. of New York, and would 
be available In the event of default on the Detroit & Flint bonds.

R E P O R T .— Annual report of the Detroit United Ry. for the year ending 
Deo. 31 1912 was published In V . 96, p. 483.
Detroit United R y ..  Ranid R y . S y s ., Sandw . W in d . & A m h erstb . R y .,  Det 

Monroe & T ol. Sh. Line R y . and D et. Jack . & Chic.
1912. 1911. 1910.

Revenue passengers__________________208,538,594 182,612,786 165,920,753
Transfer passengers_________________  61,393,877 53,652,879 48,237,720
Gross earnings.................................... ...$11 ,695 ,530  $10,253,134 $9,345,219
Operating expenses__________________ 7,730,409 6,580,042 5,981,065

D R R  & L O R y 1st mtge, 
sinking fund, gold ($1 ,0 0 0 ), 
$1,500,000; unissued bonds
have been canceled_____ c*

Detroit & Flint 1st consol M, 
g, $3,000,000 ($1.000)--c*

Income from other sources.

Dividends (5 % )___________
Depreciation charged o il___
Contingent liability reserve.

$3,965,121 $3,673,092 $3,364,154
208,857 178,813 152,768

$4,173,978 $3,851,905 $3,516,922
2,123,513 2,123,398 2,030,622

625,000 625,000
500,000 400,000 400,000
1 0 0 ,0 0 0 1 0 0 ,0 0 0

$2,530,622 
$986,300

Total deductions__________________  $3,348,513 $3,148,398
Surplus Income______________________  $825,465 $703,507

D IVID EN D S.— First dividend of 1 % on Detroit United stock was paid 
March 1 1901 and 1%  quarterly thereafter until Aug. 1 1905, when rate 
was raised to 1 M % quarterly. On Nov. 1 1905 1 M % . In 1906 5 % . In 
1907, Feb.. 1 H % : May. 1 H % :  Aug.. 1 H % .  None to Mch. 1911. when 
1 \i % was paid; same amount quar. to and incl. D ec. 1912. In March 
1913 rato was increased to 1>£% quar.; June, 1 M% .

ROAD.— On Jan. 1 1913 operated 793.278 miles of track, as follows: 
Detroit United, Including W yandotte & Detroit River R y., Detroit & 
Northwestern, Detroit & Pontiac. Detroit & Flint, 438.01 miles; Detroit & 
Port Huron Shore Line, 132.24 miles; Sandwich Windsor & Amherstburg 
R y., 38.28 miles; Detroit Monroe & Toledo Short Line, 76.70 miles; Detroit 
Jackson & Chicago R y., 108.05 miles. Ralls, 77, 85 and 98 lb. steel. Does 
an express service. Has l.274closed passenger cars, 276open passenger cars, 
233 freight and construction cars, 37 line cars, 71 express cars, 14 miscel
laneous cars, 2 locomotives, 3,344 motors and 2,556 trucks. There are 11 
power-houses, with a combined capacity o f 47,590 h. p .. 2 storage batteries 
with a combined capacity o f 4,500 amperes and 23 sub-stations with a 
combined oapaclty o f 20,850 k. w.

OFFICERS.— Pres., J. O. Hutchins, Detroit; V .-P .’s, Arthur Pack, De
troit, E. W . Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., George
H. Russel, Detroit; See., A . E . Peters. Detroit: Gen. Mgr., F. W . Brooks,
Detroit. General offices, 12 Woodward A ve., Detroit.— V. 90, p. 372, 445, 
976, 1101; V. 91, p. 397, 790, 870, 945; V. 92, p. 59, 118, 186, 261, 322 
394, 455, 594. 659, 956. 1032; V. 93. p. 163, 1190, 1725: V 94. p. 123, 207, 
278, 416, 485, 767, 1507; V . 05. p . 110, 890, 1683; V. 96, p . 419, 483, 947, 
1088.

(1) Detroit & Port Huron Shore Line R y,— A trolley road.
Entire outstanding capital stock Is now owned by the Detroit United R y. 
ORGAN IZATION .— Incorporated In May 1900. Is a consolidation of 

the Rapid Railway Co., the Detroit Mt. Clemens & Marine City R y. (the 
purchaser of the properties o f the Mt. Clemens & Lakeside Traction Co. and 
tho Detroit & River St. Clair R y .) , the Port Huron St. Clair & Marine City 
R y., the Connors Creek d> Clinton River Plank Road Co. and the City 
Electrlo R y. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates aU the tracks In Mt. Clem
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac Marine City and 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair R y . 

STOCK AND BONDS—  D ate. Interest. Outstanding. M atu rity .
Stock, $2,500,000 ($ 1 0 0 )........................................  $2,000,000 .....................
1st mtge, $2,500,000 ($1,000)] 1900 5 g J-J 1,897,000 Jan 11950

cannot be called, gold c*& r/U nlon Trust Co., Detroit, Trustee.
JInt. at American Exch. Nat. Bank. N. Y 

Bonds.— Of tho now 1st mtge., $603,000 Is set aside to retire underlying 
liens (namely tho bonds o f tho Rapid R y. and the Port Huron St. Clair & 
Marino City R y .). Of the $1,897,000 bonds reported outstanding, $125,
000 were on Dec. 31 1912 held in the treasury o f the Detroit United.

Rapid R a ilw ay .
BONDS—  D ate. Interest. Outstanding. M atu rity .

1st mortgage. $300,000,] 1895 5 M-S $300,000 May 1 1915
($1 ,000 )------------------------ c* ( Int. at Finance Co. of Penna., Phlla., Trustee

1st Consolidated mortgage,] 1896 5 g M-N $300,000 May 11916
$6 0 0 ,0 0 0  (gold) ------------c*J Int. at Finance Co. of Penna., Phlla., Trustee
Of the consol, mortgage bonds o f 1896, $300,000 are reserved to take up 

the outstanding first mortgage bonds.
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Port Huron S t. Clair &  Marine C ity  R ailw ay  

BONDS—  Date. interest. Outstanding. Maturity
1st mortgage, g ., $300,0001 1 0 0 0  5 M-S $3,000 Mar. 1 1920

($500 and $1.000)--------------/U nion Trust Co., Detroit, Trustee.
The remaining $297,000 bonds have been canceled.

Detroit &  Lake S t. Clair R y . C o .
BONDS—  Date. Interest. Outstanding. Maturity

1st mortgage, $400,000 goldl 1900 5 g A-O $3 9 0 ,0 0 0  Apr. 1 1920
$1,000) _______________c*( Interest at Union Trust Co.. Detroit, Trustee

Bonds.— The bonds are guaranteed, principal and Interest, by the Detroit 
& Port Huron Shore Line R y ., the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City R y. They are not subject to call. Of the $390,000 
"sported outstanding, $100,000 were held by the Dct. Unit. Deo. 31 191-. 

R O A D .— Total Dct. & Port Huron System, 132.24 miles.
EARN IN G S.— Now Included In report of Detroit United R y .— V . 77, p. 

S4: V 84. p. 338.
(2) Sandwich W indsor &  Am herstberg R y .— Trolley. 
O R G A N IZA TIO N .— Incorporated under special charter from Province

of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh Electric R y. Entire stock of Sdw. Winds. & Amh. Is owned by Det. Un. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $350,000 ($ 1 0 0 ) .. .  .............................  $297,000 ..................
Consol Mtge.,g$600.000] 1902 4 > $ g J -D  490,000 Dec. 1.1922

gold ($1,000)_____ c*/N at!ona! Trust Co., L td ., Toronto, Trustee.
W in d * T e c  El $300,0001 1907 5 g M-S 2 189,000 Sept 2 1927

g ($1,000) gu p & I _c* / National Trust Co.. L td., Toronto. Trustee. 
Bonds.— S. W . & Amh. bonds are subj. to call after Deo. 1 1912 at 105. 

Windsor & Tecum, bonds are guar., p. & 1., by Sand. Windsor & Amherstb. 
R y. They are red. on and after Sept. 2 1917 at 105 and lnt. on 60 days 
notice. Interest on both mortgages Is payable at company’s office.

R O A D .— Operates 38.28 miles o f track In and between Windsor, Walker- 
vllle. Sandwich and Amherstburg, Including City R y. o f Windsor (2.o3 
miles), operated under lease.— V. 75, p. 1303, 1400.

(3) D etroit M onroe &  Toledo Short Line R y .
In Feb., '06 entire stock was acquired by Det. Unit. R y. V. 82, p. 392. 
ORGAN IZATION .— Incorporated In Michigan on December 11 1902. 
STOCKS AND BONDS—  Date. Interest. Outstanding. Maturity- 

Stock, $3,000,000 . $2 ,5 8 1 ,0 0 0  - - - - - - - - - 
1st mortgage, $3 ,0 0 0 ,0 0 0 ,1  1903 5 g J-J 2,581,000 Jan. 11933

gold ($1,000).................. c * / Union Trust Co., Detroit. Trustee.
Bonds.— Interest is payable In New York. No sinking fund and bond« 

are not subject to call. Of the $2,581,000 reported outstanding above 
$97,000 were on Deo. 31 1912 In the Detroit United treasury.

R O A D .— Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con
nection Is made with the Lake Shore Electric R y. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, laid with 
70-lb. T rails. Total track. 76.70 miles.— V . 79, p. 2455; V . 82, p. 392.

(4) Detroit Jackson & Chicago R y.
O RGAN IZATION .— A holding co. organized In Mich. In 1907 by Detroit 

United Interests to take over the Det. Ypsll. Ann Arbor & Jaok. R y , the 
Jack. Ann Arbor & Det. R y. and the Det. Plym. & Northvllle R y ., paying 
therefor $1,230,000. Entire stock owned by Detroit United R y.

STOCK AND BONDS—- Date. Interest. Outstanding. Maturity.
Stock, $25,000 ($ 1 0 0 ) .. - ................................. ........  $25,000 .....................
1st cons M. $4,000,000 ($1,000)11907 5 g F A 1,400 000 Feb 1 1937

g o ld ___ - ......... .................c*l lnt. at Security Trust On.. Detroit. Trustee.
1st cons M Det Y .A .A r & Jack! 1901 5 g F-A 1,610,000 Fob 1 1926

$2,600,000($500,$l,000)gc*JInt. at Dotroit Trust C o., Detroit, Trustoc. 
Det. Yp. & Ann Ar. 1st M l 1897 6  g M-N 600,000 Nov. l 1917

($600,000), g. $500 o n  nterest at Union Trust Co.. Detroit. Trustee
$1 ,0 0 0  e a c h ) ....................  J ,

Det Yps & Ann Ar cons 1st Ml 1899 6 g F-A 330,000 Feb 1 1924
$1,000,000 g ($500 & $1 .-^Interest at Union Trust Co., Detroit, Trustee 
0 0 0 ) sinking fund annuallyj . , .

Yp. & Saline 1st M ___ _ . ____ 6  J-J 6 0  ooo July 1 1919
O f the now Det. Yps. Ann Ar. & Jack. 1st M . o f  $2 ,600,000, $990,000 aro 

reserved for underlying lions. First consols cannot bo called. Seo V. 75,
p. 6 6 6 .

Bonds.— Bonds o f Det. Jack. & Chic, are subject to call on any Interest 
day at 105 and lnt. Guar., p. & 1., by the Dotroit United Itys.; enough 
bonds aro reserved to retire bonded debt o f the Dot. Yps. Ann. Ar. & Jack. 
Ity. V. 85, p. 345. Of the amount reported outstanding, $520,000 wero 
on Dec. 31 1912 in tho Dotroit United treasury.

RO A D .— Completed and In operation from Detroit (through Wayne 
and Ypsllantl) to Ann Arbor and to Jackson; making mileage 100 miles, of 
which 40 miles over private right o f way. Total track, 108.05 miles. 
Halls 70 and 75 lb. T and girder. Does a freight business.— V . 79, p. 269; 
V. 81, p. 1723; V. 84, p. 51, 450.

D O Y L E S T O W N , P A .
P H IL A D E L P H IA  & E A ST O N  E L E C T R IC  R Y . C O .— A  trolley road .
Receivership.— On April 5 1912 Judge Ryan In Bucks County Court ap

pointed A . H. Slcklcr (Pres, of Co.) and Godfrey Schmldhelser of Phlla. 
receivers. V. 94, p. 699, 1057. Plans of reorganization are In progress.

ORGAN IZATION .— Organized In 1907 as successor to the Philadelphia 
& Easton R y. (formerly tho Doylestown & Easton Street R y .) , sold at 
trustee’s sale May 31 1907.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $265,000 ($50)_____ _____  ________ $258,800 ___________
Prof $365,000 5% n o n - c u m ..____ ________ 354,800 ___
1st intge $1,000,000 ($1,000.) 1907 5 g M-S 911,000 Sept 1 1937

$500 and $100) gold____o*/lnterest at Girard Trust Co., Phlla., Trustee.
STOCK.— Preferred shares have no voting power.
Bonds.— The new $1,000.000 bonds are not subject to call and no sinking 

fund. Interest was 4% to Sept. 1 1911; Is now 5% .
E A R N IN G S.— For year ending Dec. 31 1912, gross, $102,112; net, 

$27,967. In 1911, gross. $96,155; net, $25,078.
ROAD.— Operates 31 miles of road between Doylestown and E&ston. 

Operates 8 cars.
OFFICERS.— Pres., A . II. Slcklcr, Phlla.; V .-P ., Amos Johnson. Sec.; 

W . S. Chambers, Doylestown; Trcas., H. G. Rush, Lancaster.— V. 85, p. 470; 
V. 94, p. 699, 1057.

D U  B O I S , P A .
D U  B O IS E LE C TR IC  & T R A C T IO N  C O .— A  trolley road and electric 

lighting plant.
ORGAN IZATION .— Incorporated In New Jersey on N ov. 15 1901 as 

the American Town Light Co. and name changed later as above. Is a 
consolidation of the Du Bols Electric Co and the Du Bols Traction Co. V 
76. p. 972. The United Traction Street Ry. (which Is n consolidation 
In 1908 of the United Trac. St. Ry. and United Trac. Extension St. RR .) 
with $200,000 of 5% bonds and $200,000 stock, which operates a lino 14 
miles from DuBols to Sykcsvllle and Big Run, Is controlled and owned by 
same Interests that control the DuBols El. & Tr. Co. Franchises for both 
street railway and electric lighting arc perpetual and exclusive.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
stock, $300,000 ($100)................................................... $300,000 .
Coll. tr. mtge. $300.0001 1902 5 g M-N 297,000 May 1 1932

($500), gold.................... c ' / l n t .  at Knickerbocker Tr. Co., N. Y. Trust
Bonds.— No s. f . ,  but subject to call at any time at 105 and lnt.
EARNINGS.— For year ending June 30 1912 (incl. United Trac. St. R y .), 

gross, $89,099; net, $27,438; charges and taxes, $15,482; surplus, $1 1,956.
ROAD.— Operates 19 miles (Including United Trac. St. Ry.) In DuBols, 

and extensions to Fall Creek, Sykesvllle and to Big Run, where connection 
Is made with tracks of tho Jellerson Traction Co. Standard gauge; 60 and 
70-lb. girder and T rail.

OFFICERS.— Pres., Austin Blakcslce; V .-P ., Walter Ilattcn; Sec. & 
Trcas., M. I. McCrclght, all of Du Bols.— V. 89. p. 1667. ^

D U B U Q U E , I O W A .
UNION ELECTRIC CO. IN IOW A.— Trolley.
O RGAN IZATION .— Incorporated In Iowa In 1900 as a consolidation o f  

the Home Electric Co., the Dubuque Street Ry. and the Star Electric C o,, 
which constitute the entire electric light and street railway properties o f the 
olty of Dubuque, Iowa. Franchises mature 1927.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $750,000 ($100)__________ 4 Q-J $700,000 See text
Preferred ($100) 6% cum __________ monthly 807,000 See text
First mortgage $980,000 goldl 1904 5 g M-N 826,000 May 1 1934

($ 1 ,0 00 )------------------------ c * /ln t . at I .. Tr. & Sav. Bk., Chicago. Trustee
Remaining $80,000 bonds reserved for 80%  of cost of exten. and Impts.; 

but only In event of increase of stock, and then to only 2-3 of such Increase; 
but In no case to bo made earlier than 2 years from date of bonds. Bonds 
subj. to call at 105 and lnt. Sinking fund of $15,000 per annum began 
April 30 1908. $74,000 have been retired.

Dividends.— Monthly dlvs. of on pref. have been paid since July
1907. On com ., first d iv ., 1% , paid July 1911; same rate has been paid 
quarterly since.

E A R N IN G S.— For calendar year 1912, gross, $442,948; net, after taxes, 
$174,291. In 1911, gross, $414,996; net, after taxes, $143,065.

R O A D .—Owns and operates 18.3 miles of tracu on 14 miles of 
street In Dubuque West Dubuque and to Union and Nutwood parks and 
has contract with the city for supplying electric lights. Also supplies light 
and power to East Dubuque, 111.

OFFICERS.— Pres.. F. D. Stout, Chicago; V .-P ., D. D. Myers; Sec. and 
Trcas., J. R . Lindsay, Railway Exchange, Chicago; Gen. M gr., E . M . 
Walker.— V. 71, p . 2643; V. 84, p . 1553; V. 86, p. 983.

D U L U T H , M I N N .
D U L U T H — S U P E R IO R  T R A C T IO N .— T rolley .
O R GAN IZATION .— Incorporated In Connecticut In 1897. Owns entire 

stock of the Duluth Street R y ., the Lakeside Street Ry and the Super
ior Rapid Transit. The corporate existence o f the Duluth Street R y . 
Is maintained, but all of Its stock ($2,000 000 authorized $1,800 000 out
standing) Is held by the Duluth-Superior Traction This latter company 
has no bonded debt. The Duluth Street R y. was organized under A ct 
of Minnesota approved Nov. 17 1881 and possesses "an exclusive franchise”  
which runs until 1931. See decision with regard to franchises In Superior 
In V . 80, p. 1911. The Duluth-Superior Bridge between Duluth, Minn., and 
Superior, WIs., Is used by the railway but Is a separate corporation, and has 
Issued first mortgage bonds for $650,000 and second mortgage bonds for 
$300,000— see bridge items. V. 63. p. 310, 504. In 1903 entered Into 
contract with the Great Northern Power Co. to supply sufficient power to 
operate the street railways In both cities. Power was being delivered In
1908.

Reduced Rates Ordered.— In N ov. 1912 tho Wisconsin R R . Comm , ordered 
tho Dulpth St. R y. to establish a rate o f 6 tickets for 25c. on its Superior 
lines, in addition to the 5-cent cash fare now in force. V. 95, p. 1472. 
An appeal has been taken.

Strike.— A strike on lines o f tho Duluth St. R y ., which began on Sept. 9 
1912 was declared o ff on N ov. 6, tho company having won out completely. 
V. 95, p . 1206, 1331.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common. $3,500,000 ($100)..............  Q-J $3,500,000 Apr’ 13, l ) i %
Pref.4 %  cum. $1,500,000 ($100)____ Q-J 1,500,000 A p r l3 , 1 %
Duluth St. R y. M., $2,500,0001 1900 5 g M&N 2.500.000 May 11930

gold ($1,000) .................... c * /In t . at Cent. Trust Co . N Y Trustee.
Dul St R y gen M $2,500,000,1 1910 5 M-N 833.000 May 1 1930

gold ($1,000) sk-fd_____ o * /ln t . at Central Tr. Co.. N. Y ., Trustee.
Stock.— Both com. and pref. Is listed on N. Y . Stock Exch. V. 90, p. 848. 
Bonds.— The mtge. o f 1900 covers all the mileage of the Duluth Street Ry., 

the property of the Lakeside St. Ry. and of the Superior Rapid Transit 
having first been conveyed to the Duluth St. R y. The gen. mtge. bonds are 
subj. to call on any lnt. day at 105 and lnt. Remaining bonds may be 
Issued for additions, extensions, &o. The are guar., p. & 1., by Dul.-Sup. 
Tract. Co. V. 90, p. 1296; V. 91, p. 276; V. 92, p. 186. •

Dividends.— On the pref. stock 4%  p. a. Is being paid. On com ., 1st div. 
— 1% — Oct. 1909. Same amount quar. to and incl. July 1910; In Oct.
1910, l H % . Same amount quar. to and Including Apr. 1913.

RO A D .—rThe system embraces 82.43 miles of track and Includes all the
lines In Duluth and Superior. 125 cars.

R E P O R T .— For calendar years: (Report for 1912 in V. 96, p. 1224.) I 
Gross Net Depre- ln t. & Pf. Div.Com. Div. Balance,

Year—  Earns. Earns. cia'n. Taxes. (4% ) (5% ) Surplus.
1912..$1,083,259 $453,072 $70,114 $219,296 $60,000 $175,000 dof.$7l,338
1911. _ 1,135,300 527,164 58,288 208,161 60,000 175,000 25,715

In 1912 carried 21,132,003 revenue and 3,716,619 transfer passengers,
against 22,186,930 revenuo and 3,787,791 transfer in 1911.

OFFICERS.— Pres., C. G. Goodrich; V .-P ., A . E. Ames; V .-P . and Gen 
Mgr., Herbert Warren; Sec. & Treas., S. L. Reichert; Asst. Sec., Edmund 
Zacher.— V. 72, p. 183, 627: V . 80, p. 1911; V . 89, p. 285, 666; V . 90, p. 
627, 1296; V. 91, p. 211, 276, 654: V. 92. p. 186, 876; V. 93, p. 666; V. 
94, p. 345; V . 95, p-11206, 1331, 1472; V. 96, p. 716, 1224.

E A S T  L I V E R P O O L , O H I O .
T R I-S T A T E  R A I L W A Y  & E L E C T R IC  CO
Receivership.— On Mch. 18 1913 R . G . Richards o f Steubenville and W . R. 

W . Griffin or East Liverpool were appointed receivers by Judge Day o f the 
Federal Court in Cleveland,on application made by the Bankers’ Trust C o ., 
intge. trustee. The receivers will operate the properties o f the East Liver
pool Trac. & Lt. Co. and tho Steubenville & East Liverpool R y. & Lt. C o. 
Tho receivership will not, it is stated, affect tho operation o f the electric 
light and railway companies In Pa. and W . Va., controlled through stock 
ownership. (Seo V. 93, p. 165.) It is understood that a plan is being 
prepared by bondholders and creditors for a friendly reorganization. V . 96, 
p. 864.

ORGAN IZATION .— Incorporated In Ohio. Is a consolidation of the 
following companies (V . 93.^i. 165):

Steubenv. Wcllsburg & Welrton R y. 
Co. (W . V a.).

Wellsb. El. L t.,H t & P.Co.(W . V a.).

Beaver County (Pa.) Light 
Midland (Pa.) El. Lt. & Power Co.
Steubenv. & Wcllsburg Traction Co.

(Ohio).
Leases for 999 years the East Liverpool Traction & Light Co. and the 

Steubenville & East Liverpool R y. & Lt. Co. (Ohio), and controls the Ohio 
River Passenger R y. Co. through lease to Steubenville Wellsb. & Welrton 
R y. for 90 years. The leases of the Steubenville & East Liverpool R y. & 
Lt. Co. and the Ohio Rlv. Pass. R y. may be terminated on conditions ex
pressed In leases. The earnings o f the leased companies, after paying all 
fixed charges, are distributable on stock of Tri-State R y. & Elec. Co., on 
an agreed basis, prior to distribution on stocks of leased companies. The 
combined companies own and operate electric railways, electric lighting and 
power plants along the Ohio River In Ohio, Penna. and West Va., and the 
railway suspension bridge between East Liverpool and Chester, W . Va., 
and control, through stock ownership, the railway bridge between Steuben
ville and Middle Ferry, W. Va. Territory served extends from Wellsburg, 
W. Va., up the Ohio River to Rochester and Beaver, Pa., a distance of 60 
miles. At Rochester connects with electric railway serving that territory 
and at Wellsburg with line running to Wheeling and other West Va. points. 
Franchises range from 25 years to perpetual.

In July 1911 Municipal & General Securities Co., Ltd ., London, ofiered 
a block of 1st M. and coll, trust bonds at 95% , with a bonus of 20% com . 
stock. V . 93, p. 165. Pref. stock was sold at $90 per 5100 share.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Common $2,000,000------------------   $2,000,000 ___________
Pref $1,000,000 ($100) 6 % . ._  .................................  575,800 .....................
First and coll trust mtge $2,-1 1911 6 A-O 668,000 Apr 1 1950

500,000 gold sinking fu n d ./In t . at Bankers Tr.Co.,N .Y  .trust..or Lond. 
Underlying bonds (a b o u t).............................................$1,500,000 ....................

S t o c k .— Pref. stock dlvs. are cum. from Jan. 1 1913.
Bonds.— Of the unissued 1st & coll. tr. bonds, $332,000 are for corporate 

purposes and $1,500,000 for impts., extensions, &c., under certain restric
tions. Subject to ca'l on or after April 1 1916 at 105 and lnt. on 60 days’ 
notice. Sink, fund of 1% per annum of bonds out, begins Dec. 1 1915. 
Bonds are listed on London Stock Exchange. V . 94. p 69.

ROAD.— Combined properties consist of about 115 miles of standard- 
gauge single track. .................................................................
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ELECTRIC RAILWAYS 51May, 1913.J

OFFICERS.— Pres., J. H . Pardee, New York; V .-P ., Edward McDon
nell, East Liverpool; Treas., R . 13. M archant, Now York; Sec.. T . W , 
M offatt, Now York; Gen. M gr., \V, It. W . Griffin.— V . 03, p . 1G5; V . 04, 
p . GO; V . 06, p. 8G4.

(1) East Liverpool Traction & Light.
Lease.— Is leased to Tri-State R y. & Elec. C o. for 000 years. V . 03, p. 

163 As to operation by recoivor, see above and V. 06, p. 864.
ORGAN IZATION .— Incorporated in Ohio on Sept. 30 1005 and Is a con

solidation ot the following companies (see V. 81,_p. 1701):
Ceramic City Light Co.
Chester Light & Power Co.
East Liverpool R y.
East Liverpool Bridge Co.
East Liverpool & Rook Springs 

Street R y.
Eastern Ohio ItR .

STOCK AND BONDS— Date.
Common, *2,500,000 ($ 1 0 0 )..............
Pref., 5 %  n .c., $500,000 ($ 1 0 0 )____
1st mort , $3,000,000, goldl 1005

Glasgow R R .
Island Run Coal Co. 
People’s Light & Power Co. 
United Power Co.
Wellsvllle Electric Light Co. 
The R ock Springs Park.

Maturltv •Interest. Outstanding
..................... $2,500,000 .....................
__________ 500,000 .....................
5 g M-N 2,850,000 Nov. 1 1925

($1,000) . . . . ______ _”. . c / I n t ,  at Union Trust Co.. PIttsb., Trustee.
East Liverpool R y. 1st r n t g e . . ------  5%  150,000 June 1 1917

Bonds.— Ot the $3,000,000 1st mtge. of 1905, $150,000 are reserved to 
retire like amount of East Liverpool R y . bonds. Are subject to call on any 
Interest date at 105.

RO A D .— Owns and operates 35.85 miles of track In and between East 
Liverpool and Wellsvllle. Standard gauge, 73-lb. girder and 1 rail. A t 
Wellsvllle connects with the Steubenville & East Liverpool R y. & Lt. Co. 
and at East Liverpool with the Ohio River Pass. R y. By traffic agree
ments with these two companies operates a through line between Steuben
ville, O., and Beaver, Pa. 55 cars. n

OFFICERS.— Pres. & Treas., Edward McDonnell, East Liverpool; V .-P .,
O. A . Smith, Chester, W . Va ; Sec., Geo. H . Faulk; Gen. Mgr., W . R . W . 
Griffin.— V. 81, p. 1791; V . 82, p. 804; V . 90, p. 1490; V. 93, p. 103.

(2) Steubenville & East Liverpool Railway & Light Co.
Lease.— Is leased for 999 years to Tri-State R y. & Elec. Co. V. 93, p.105. 
As to operation by receiver, seo above and V. 96, p. 864. 
ORGAN IZATION .— Incorporated In Ohio April 1906 as successor to 

the Steubenville Traction & Light Co., which In Jan. 1901 had taken over 
the Steubenville Gas & Electric Co. and the Steubenville Traction Co. 
Owns the Pleasant Heights line. Light franchises perpetual; street rail 
way franchises expire 1925 to 1928. Bonds listed on the Philadelphia 
Stock Exchange.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturltv.
Stock S3 000.000 ($ 1 0 0 )__________ ________ $3,000,000 __________
First mortgage, $3,000,000/ 1907 5 J-J 2,210,000 Jan. 11927

f*l 000) gold . . c l ln t .  at Commercial Trust Co., Phil., Trustee.
Steuben Tract & Lt 1st m tge.) . . .  5 g M-N 790,000 May 1 1928

$1,000,000 ($1,000), g - .c * l ln t .  at Metropolitan Trust Co.. N .Y ., Trus. 
nonds — Ot the new $3,000,000 bonds, $790,000 are reserved to retire 

nrior Hens Cannot be called. Steubcnv. Trac. & Light bonds are guaran
teed, principal and Interest, by American Gas Co.

ROAD.__Owns and operates 41.04 miles of track in and between Steuben
ville and Toronto, thence to Wellsvllle. 85-lb. rati. 17 closed and 14 open 
cars. Also clectrlc-light and gas plants and pleasure park of 85 acres.

OFFICERS.— Pres. & Treas., Edw. McDonnell; Sec., Geo. H . Faulk; 
Gen. Mgr., W . R . W . G riffin— V . 93. p. 165.

(3) Ohio River Passenger Ry. ___ „  „  .
L e a s e . — Is leased to the Stcaubenvllle Wellsv. & Weirton R y. Co. for

90 years. . .
ORGAN IZATION .— Incorporated In Pennsylvania.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 

Stock $1,000,000 ($ 5 0 )...................................- v  *1.000,000 - - - - - - - 
First mtge $1,000,000 g o ld . . .  1907 5 J-J------------ 1,000,000 Jan 11957

RO A D .— Connects Rochester and Beaver, Pa., and East Liverpool, O. 
Length of line, 22.48 miles. . _  _

O FFIC E RS.— Pres, and Treas., Edw. M cDonnell; Sec., A . Bacon; Gen. 
M gr., W . It. W . Griffin, all of East Liverpool.

EASTON, PA.
E A S T O N  C O N S O L I D A T E D  E L E C T R I C . — (See M a p .  p a g e  50 .)
In April 1913 tho Lehigh Valley Transit C o. acquired a controlling inter

est in tho stock. V. 96, p . 1021.
On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals 

being In default. See V. 78, p. 1446, 1781. In June 1904 a further Install
ment of $ 5  per share was called on stock. V. 78, p. 2011, 2442. Dividend 
payments have been: July 1900, 3 H %  on $10 paid In; Sept. 1901 and 
March and Sept. 1902, 3 % on $15 paid In; March 1903 (paid In July) and 
Sept. 1903, 4%  on $15 paid In.

In Dec. 1905 declared a dividend of $2 50, and at same time called an 
assessment o f $5 per share on the stock; the dividend was credited on tho 
assessment, making the stock 50%  paid In. V . 81, p. 1791. Cash dlvl- 
cleuds resumed In Oct. 1906 by the payment of 2 ^  % . V. 83, d . 687, 
2 « %  again paid April 1 1907 and 2 H %  Oct. 1 1907: tnen dividends were 
passed until N ov. 1011, when 2%  was paid. In 1912, 4 % , In 1913, 
M ay, 2% .

ORGAN IZATION .— Consolidation by stock ownership of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer & 
Bethlehem Street R y. Co., the Easton & Bethlehem Transit Co., Northamp
ton Central Street R y. Co. and the Easton & South Bethlehem Transit Co. 
Incorporated In Now Jersey March 11 1899. Owns all the stock of the Penn. 
Motor Co.

Consolidation of Subsidiaries.— On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street R y. and the Northampton Central Street R y. were merged Into the 
(new) Easton Transit Co. (V. 85, p. 1461), and In 1909 the Easton & South 
Bethlehem Trans. Co. was also merged Into the (new) Easton Transit Co 
Stock, $2,150,000; all owned by Easton Consolidated Elec.

STOCK AND BONDS.— Both the stock and the collateral trust 5s were 
tn Jan. 1900 listed on the Philadelphia Stock Exchange.

Date. Interest. Outstanding. Maturltv.
Stock $1,500,000 (par $ 5 0 ) . . ................ .................  5 0 % p d .!n  M a y ’ 13,2%
Collateral trust $1,300,000 gf 1899 5 g M-N 1,237.000 May 1 1949

($1,000 and $500)----------c*)Intercst at Girard Trust Co., Phlla., Trustee.
Pennsylvania Motor Co 1st MI 1891 6 A-O 60,000 April 1 1941

(cannot be called)............T r’ *  Safe DeP- Co., Scranton, Trust.
Eas Pal & Beth Elec 1st gold! 1898 5 J-J 200.000 Jan. 1 1919

$200,000, cannot be called! Int. at U. S. Mtge. & Trust Co., N . Y ., Trust.
Eas & So Beth Tr 1st M $600,-1 1006 5 g J-J 451,000 July 11936

000 guar gold ($1,000) - _c*lGIrard Trust Co., Philadelphia, Trustee. 
Bonds.— The coll, bonds havo no s. f. and are not subj. to call. Of tho 

total of $1,300,000, $60,000 is reserved to retire tho Penn. Motor bonds. 
Issue Is secured by a pledge of $2,150,000 stock (the entire Issue) of the 
new) Easton Transit Co., 12,322 shares (entire Issue) of Edison Ilium- 

stock, and 2,400 shares (the entire Issue) of Penn Motor stock. Int. on 
Easton & So. Beth. Transit bonds Is payable at office of Edw. B. Smith & 
O o., Phlla., or at company's office. Thoy aro guar., p. & L, by end. by tho 
Easton Consol. Elec. A  sinking fund o f $5,000 p. a. commenced Juno 1 
1908; $25,000 have boon retired. Bonds aro subject to call at 105 and int. 
V . 83, p. 323.

R E P O R T .— For calendar years:
Calendar Cross Earn. Netlnc. Net Inc. TotalE. Bd. Int. Dirs. Bat. 

Year—  E.Tran. E . Tr. Ed.III.Co. Con. El. Taxes,&c. Paid. Sur.
1912____$427,536 $94,336 $24,783 $119,119 $69,085 (4)$30,000 $19,434
1911 ------  401,736 87,479 27,886 115,365 G9.692 (2) 15,000 30,673

RO A D .— Embraces practically the entire street railway system of Easton, 
and West Easton, Pa., and Pklllpsburg, N. J ., with lines from Easton to 
Bethlehem, South Bethlehem and Nazareth; total track, 53.847 miles. 
Operates through cars from Easton to Bethlehem and South Bethlehem. 
101 cars,

OFFICERS.— Pres., Jos. S. Lovering, Franklin Bank Bldg., Phlla.; 1st 
V .-P ., S. II. Ilackett; 2d V .-P ., H . R. Fehr; Seo. & Treas., F. A . Ilazzard; 
Asst. Sec. & Treas., S. II. Sargent.— V. 90, p. 697; V . 92, p . 794; V . 93, p. 
940, 1024; V. 94, p. 630; V . 96, p. 789, 1021.

NORTH AM PTON  T R A C T IO N -C O .
O R G A N IZA T IO N .— Incorp. in Penn. Oct. 3 1902 as a consolidation o f 

tho Easton & Nazareth R y. and Easton Tatam y & Bangor Street R y. 
Owns practically all the stock ($1,250,000) o f tho Northampton Easton & 
Washington Traction C o. Franchises perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $500,000 ($50 )............................................... $500,000 ----------- - - -
Northam Tr 1st M $400,000) 1903 5 g J-J 394,000 Jan 1 1933

gold ____________________c* JInt. at Northampton Tr. Co. (Easton), Trus.
Northam Trac ref & Cons M _ _ ____  5%  300,000 Jan 11942
N-E AWash 1st M $5,000.0001 1910 5 544,000 May 11950

g ($100, $500, $1,000) s f c ’ JBankers’ Trust Co., New York, Trustee. 
Bonds.— A sink, fund of 10% of net earns. Is now oper. on Northampton 

Trac,1st M. bonds, but bonds cannot be called. Northamp.-East.& Wash. 
Trac. bonds are callable. In whole or In part, on or after May 1 1915 until 
1925 at 110: thereafter until 1935 at 107 thereafter until maturity at 105 
and int. M tge. is closed. Sink. fd. 1 % annually o f average amount o f  all 
bonds out from 1915 to 1925; 1 ^ %  to 1940 and 2%  thereafter. Bonds 
aro unconditionally guar., p . & 1., by Northam. Tr. C o. (V . 92, p. 726).

E AR N IN G S.— For year ending M ch. 31 1913, gross, $185,597; net, after 
taxes, $79,298; bond Int., $44,500; surplus, $34,798.

R O A D .— Operates 25 miles of track from Easton to Tatam y and from 
Tatam y to Nazareth and Bangor, chiefly on private right-of-way, and 17 
miles o f track from Phillipsburg, N . J ., to Washington, N . J. Total, 42 
miles o f  track operated. Standard gauge; 65, 70 and 80-lb. steel rail.

O FFIC E RS.— Pres., David King; Treas., W m . L . Doyle; Gen. M gr.. 
W . O. H ay.— V. 92. p. 726; V . 94, p . 1384.

EAST ST. LOUIS, IL L .
EAST ST. LOUIS & SUBURBAN CO.— Trolley. (See M ao on page 52.) 
O R G A N IZA A T IO N .— Inc. in N .J . in Sept.1901 and in Apr. ’06 absorbed 

the Alton Granite & St. L. Co. It owns all the stock except directors’ shares 
and all bonds of East St. Louis R y. Co., the St. L. & East St. L . Elec. Ry.Co. 
and the East St. Louis & Suburban R y. Co.; all the stock of the Alton 
Granite & St. L . T r. C o ., the Alton Gas & El. C o ., the East St. L . L t. & P . 
C o • also all the bonds o f St. L . & Belleville E l. R y . C o. These cos. own an 
operate all electric railway lines in East St. Louis and Alton and interurban 
lines to Belloville, Edwardsville, Collinsville, OaseyviUe, O G allon, Lebanon. 
Brooklyn, Venice, Madison, Granite City and Alton, and the only electric 
line across the Eads Bridge— the latter under a 50-year exclusive contract 
from 1902 to operate cars over this bridge. Through arrangement with 
Illinois Traction C o. the interurban cars from Alton are run into their 
terminal in St. Louis. The East St. Louis Light & Power Company 
does entire electric lighting and power business In East St. Louis and has a 
contract with the city for municipal lighting until 1920. Alton Gas & Elec. 
Co. docs entire electric light, power and gas business in Alton and has a 
contract for municipal lighting. A large coal business is also carried on.

Franchises in East St. Louis, Edwardsville, Collinsville, Caseyville, 
O ’ Fallon, Belloville and Lebanon expiro in 1947, 1948 and 1952, with the 
exception o f five miles in Belleville expiring in 1919. Tho Alton rail
way, electric-light and power franchises expiro in 1948; tho Alton gas 
franchise Is perpetual; Granite City and Madison franchises expire In 1925; 
Venice franchise in 1920, Brooklyn franchise In 1921. The Interurban line 
to Alton, outside of city limits, is entirely on private right of way. County 
franchises covering remaining suburban lines expire from 1919 to 1948. 
Electric light and power franchise In East St. Louis expires 2008.

Both stock and bonds of the East St. Louis & Suburban Co. have been 
listed on the Philadelphia, Louisville, Columbus and St. Louis stock exch.

Of the stocks and bonds owned, the following have been deposited with 
the St. Louis Union Trust Co. as collateral for the East St Louis & Sub
urban Co. collateral trust bonds. The figures given cover the entire Issues 
of bonds and all stock except that of St. Louis & Belleville Elec. R y ., 250 
shares of East St. Louis & Suburban R y. and shares necessary to qualify 
directors; also except $238,000 East St. Louis Light & Power Co. bonds.

Bonds. Stock.
East St. Louis & Suburban R y. C o ............................ $3,834,000 $3,824,300
East St. Louis R y. Co......... - .............- .......................... 1,799,000 1,805,500
St. Louis & East St. Louis El. R y. Co____________  500,000 499,500
St. Louis & Belleville El Ry Co................ ............... 750,000 ------------
East St. Louis Light & Power Co...............................  ..............  733,000

$6,883,000 $6,862,300
Power.— Early In 1913 made contract with Mississippi River Power C o. 

for supply o f hydro-electric power from Keokuk for street railway, light 
and power purposes. . . „The capitalization of the East St. Louis & Suburban Co. Is as follows: 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturltv
Oommon $7,000,000 ($100)...........................................$7,000,000 ........................
Pref $7,000,000 ($100) 5 % I ____  Q-F 7,000,000 M ay ’ 13, 1 M

cum _________________ ____ )
Collateral trust mortgage $8,- f 1902 5 g A -0  8,000,000 April 1 1932

000,000 gold ($ 1,000)...c * (In te re s t  at St. Louis Union Tr. Co., Trustee.
I or at E. W . Clark & Co., Philadelphia.

A G & St Louis Trac Co 1st) 1904 5 g F-A 2,263,000 Aug. 1 1944
consol M, $3,000,000 gold )Int. at Illinois State Tr. Co., East St. Louis,
($1 ,000 )__________________c*J Trustee, or at National City Bank, N. Y .

Alton R y & Ilium first m tge/ 1895 5 g A-O 250,000 Oct. 1 19111
$250,000 gold ($1 ,000 ).. c* \ Interest at Manhattan Trust., N . Y ., Trustee. 

Alton R y Gas & Electric Col 1899 5 g A-O 250,000 Oct. 1 1939
mortgage $500,000 ($1,000) )Int. at Trust Co. o f America, N. Y ., Trustee.
gold_____________________c*l No sinking fund; bonds cannot be called.

East St L Lt & Pow 1st Ml 1910 5 J-D 238,000 June 1 1940
g, guar p &1 ($1,000)--C *j Int. at Mercantile Tr. Co., St. Louis, trustee. 
Bonds.— Coll, trust bonds are redeemable on any int. day at 105 and 

int. on 4 weeks' notice. See V . 76, p. 382. Of tho $500,000 Alton R y ., 
Gas & Elec. C o. bonds, $250,000 are reserved for prior liens. $59,000 
Alt. Gran. & St. Louis Trac. 1st consols are in treasury, $29,000 aro in 
treas. o f  Alton Gas & El. C o., $500,000 aro reserved to take up prior 
bonds. Tho remaining $149,000 bonds are for extensions and improvements. 
They are also a lien on the property of the Alton Gas & Electrfo Co., which 
was owned by the Alton Granite & St. L. Trac. Co., when the m ort. was 
made. No sinking funds, but bonds are subject to call on any Interest date 
at 110 and Interest upon 90 days' notice. East St. L . Lt. & Pow. bonds are 
guar., p. & 1., by end. by East St. Louis & Sub. Co., callable at 105 and Int. 
on 30 days’ notice. Auth. Issue unlimited, but additional bonds are Issu
able only for 80% of the cost of add’ns and Imp’ts, and then only when net 
earns, are at least 1 H times Int. charge on bonds out as well as those to be lss.

Dividends.— 5% per annum has been paid quarterly on preferred since 
its issuo M ay 1 1906 up to and including M ay 1 1913.

R EPO RT (of operating companies).— For year ending Dec. 31 1912, 
gross $2,452,451; not, $1,177,333; int. & taxes, all cos., $656,921; pref. 
div. (E . St. L. & S. C o .). $350,000; surplus, $170,412. In 1911, gross, 
$2 279 147; net, $1,074,246; int. & taxes, all cos., $612,975; pref. divs., 
$350,000; surplus, $111,271. N o. of revenue and transfer passengers car
ried in 1912, 45,181,231, against 43,774,723 in 1911.

R O A D .— Operates 187.5 miles o f single track (o f which 4.8 oper. under 
trackage agreement). Has 153 passenger cars, 810 coal cars, 2 electric 
and 2 steam locomotives.

OFFICERS.— Pres., C. M. Clark; V .-P ., E. W . Clark; Seo. & Asst. 
Treas., G. L. Estabrook; Treas., C A. Pearson Jr.; Asst. Sec., T . W . 
Gregory. Office ot Suburban Co.. Camden, N. J.. operating company at 
East St. Louis.— V. 83, p. 271, 687. 969. 1170' V. 87. p. 812. 1089: V. 
90, p . 54; V. 91, p. 397; V. 92, p . 1032, 1242; V. 94, p . 1311; V. 96, p. 417.

EAU CLAIRE, W IS .
CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO.
ORGAN IZATION .— Incorporated In 1898 under the laws of W isconsin. 

Owns the Chippewa Valley Elec. R R .. In which the Eau Claire Light & 
Power Co. has been merged. Company has surrendered Its Eau Claire 
lighting franchise and operates under Indeterminate permit as to lighting. 
Still holds railway franchise.

On Jan. 1 1911 acquired the Chippewa Falls W ater W orks & Ltg. Co. and 
on July 1 1 9 1 1  purchased the Menominee Elec. L t. & Pow. Co. (V .92,p. 186.) 

In N ov. 1912 purchased the Spring Valley Light & Power C o.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturltv.

O om m on, $1,500,000 ($ 1 0 0 ) .......................................  $1 ,100,000 A p r . ’ 1 3 ,2 %
Pref 7 %  cu m , $500,000 ( $ 1 0 0 ) ------- 7 Q -M  150,000 Ju n o ’ 1 3 .1H
First mortgage $2,000,0001 1907 5 J-J 1,435,000 July 1 1924

($1,000) gold___________ c* (Int. at Harris Tr. & Sav. B k.. Chicago, Trust
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May, 1913.] ELECTRIC RAILWAYS 53
Bondt.— Of the new $2,000,000 bonds, $200,000 may be Issued for 75% 

of cost of extension to Mcnomlnle; remainder can be Issued for 75% of 
oost of other permanent extensions, additions and Improvements,provided 
net earnings for preceding year have been twice annual Interest charges. 
Including Interest on bonds to be Issued. Are subject to call on and after 
July 1 1013 at 105 and Interest, $750 prior liens remain outstanding, but 
as sufficient proceeds have been set aside from sale of outstanding bonds to 
retire these, we omit them from the statement. Sinking fund begins 1913. 
V . 85. p. 1461.

Dividends.— Dividends of 1 H %  each are paid on pref. quarterly. On 
com ., first div.— 2 % — paid Sept. 1900. In 1910, May, 6 5^%. In 1911, 
Jan., 5 % . In 1912, Jan., 7% ; M ay, 2% ; July, 2 % ; O ct., 2 % . In 1913, 
Jan., 2% ; April, 2% .

E A R N IN G S.— For year ending M ar. 31 1913, gross, $405,326; net, after 
taxes, $212,125; int. on bonds, $69,512; surplus, $142,823.

RO A D .— Operates 22 ‘a miles of road In Eau Claire and Chippewa Falls, 
Including an lnterurban line between them. Owns all the water powers 
on Red Cedar River and does all electric lighting and power business In 
Eau Claire, Chippewa Falls, Menominee, Elk M ound and Altoona; also 
furnishes current over 40-mile transmission lino to Redwing Gas & Electric 
C o ., which serves Redwing, Lake C ity and Wabasha, M inn.

OFFICERS.— Pres., O. H. Ingram; V .-P ., John S. Owen; Sec. and Gen. 
Mgr., Geo. B. Wheeler; Treas., B. A . Buffington; Asst. Mgr. A. E. Pierce 
Jr.— V. 85, p. 1209, 1461; V. 90. p. 697; V . 91, p. 1327; V. 92, p. 186, 321.

ELMIRA N Y
„  E L M I R A  W A T E R  L I G H T  & R A I L R O A D  C O .— See under United Gas & 
Elec. Co. under Lancaster.

EL PASO, TEXA S.
E L  P A SO  E L E C T R I C  CO .— Incorporated In New Jersey and'owns the 

securities of the El Paso Eleo. R y. Co. and the El Paso & Juarez Trac. Co., 
comprising practically all the electrio lighting and the entire street railway 
business of El Paso, Tex., and Juarez, Mexico. Railway franchise In El 
Paso expires In 1951; In Juarez In 1988. Lighting franchise In El Paso ex
pires In 1952; in Juarez In 1915. In 1909 Increased pref.from $500,000 to 
$1 000,000. V. 90, p. 109. $112,500 com . stock is owned by Pub. Serv 
invest. Co

On Jan. 15 1913 the directors voted to offer stockholders $250,000com- 
mon stock at par at closo o f business Feb. 1. V . 96, p . 202

Up to M ch. 31 1913 $240,000 had been subscribed.
STOCK AND BONDS—  Date. interest. Outstanding. Maturity

Common, $2,000,000 ( $ 1 0 0 ) - .____ M-S15 $1,750,000 Mch’ 13 .3 H %
Pref $1,000,000 6%  n-c ($100) ____ 6 J-J 1,000.000 Jan. T 3 , 3%
Collat trust mtge $1,000,0001 1902 5 g J J  1.000,000 Jan 1 1932

($1,000) gold___________ .o f ln t  at State Street Trust Co, Boston. Trustee.
Bonds.— Collateral trust bonds cannot bo called and no sinking fund.
D i v i d e n d s .— First dlv., 3%  on pref. stock was paid Jan. 12 1903; also 3% 

on July 13 1903; 1004 to 1912, Inol., 6% per ann. On com ., 1st div., 2% , 
M ar. 1910; Sept., 2; In 1911, 5% ; in 1912, M ar., 3% ; Sept., 3 lA % ;  in 1913, 
M ar., 3 H % .

E AR N IN G S.— Of combined companies for 12 mos. ending Doc. 31 1912, 
gross, $793,320; net, after taxes, $363,103; interest, $69,661; dividends, 
$139,119; surplus, $154,322.

R O A D .— Operates 35.4 miles o f track in and between El Paso, T ex., 
and Juarez, Mexico; 66 cars; standard gaugo. Will build, it is reported, 
from El Paso to Fabens, 35 miles.

OFFICE Its.— I’ res., Marshall M . Phinnoy; V .-P ., Joseph Remick and 
Guy L. Weymouth; Treas., Henry B . Sawyer; Sec., Chester M . Clark; 
Gen. M grs., Stono & Webster M gt. Assn.— V. 94, p. 559; V. 95, p. 616; 
V. 06, p . 135, 202. ________ _______________

ESCANABA, MICH.
E S C A N A B A  T R A C T IO N  CO.
ORGAN IZATION .— Reorganization In Aug. 1909 of Escanaba Electric 

St. R y . and Escanaba Power Co. Does electric light and power business In 
Escanaba, Gladstone and Wells, Mich. Is allowed to carry freight.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $500,000...........................................................  $500,000 ....................
1st & ref mtge $600,000 gold / 1909 5 J-J 250,000 See text

($1 ,000 ).......................... -c*JIut. at First Sav. & Trust Co., Milwaukee.
Escan Pow Co IstM $120,000...........  6% 120,000 Jan. 1 1914

Bonds.— Of 1st & ref. bonds, $125,000 are reserved to retire Escanaba 
Power Co. bonds and $225,000 are for additions and lmp’ ts at 80% of cost, 
under restrictions. Bonds mature $10,000 annually from 1914 to 1933 Incl., 
remainder In 1934. They are subject to call at 103 and Int. on any Int. 
date. Michigan Trust Co.. Grand Rapids, trustee. V. 92, p. 1564.

E A R N IN G S.— For year ending D ec. 31 1912, gross, $111,511; net, after 
taxes, $56,721; interest, $19,700; balanco, $37,021.

R O A D .— Owns and operates street railway In Escanaba and an interur
ban road to Gladstone, which was placed In operation In July 1910. Power- 
plant capacity, 1,300 h.p. A new dam on Escanaba River, providing 3,000 
additional h.p., was completed In summer of 1912.

OFFICERS.— Pres., J. K . Stack; V .-P ., J. C. Kirkpatrick; Sec. & Gen. 
Mgr., P . L. Utley; Treas., M. N. Smith, all of Escanaba.— V . 92, p. 1564.

EU R EK A, CAL.
HUMBOLDT TRANSITCO. , ,  ,
O R G A N IZA T IO N .— Incorporated in California July 31 1903.
STOCK A N D  BON DS.—  Dale. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100)............................. - ..........  $500,000 ................ ..
1st mtgo $1,000,000 ($1,000)1 ____ 5 g A-O 198,000 Oct 1 1934

g o l d ................................. c&r/Union Trust Co. o f  San Fran., Trustee.
Bonds aro not subj. to call. A  sk. fd. o f 2% o f bonds out began Oct. 1910.
E AR N IN G S.— For cal. year 1912,gross, $86,455;in 1911,gross, $81,564.
R O A D .— Comprises 13 miles of track In city o f Eureka. 45-60-lb. T  rails.
O FFIC E RS.— Pres., Wm. Butterworth; V .-P ., C . P. Pomeroy; Sec. and 

Treas., Horace R . Hudson; M gr., F. C . Morrison.

EVANSVILLE, IN D .
EVANSVILLE RAILWAYS CO.
O RGAN IZATION .— Incorporated in Indiana in August 1907 to control 

the Evansville & Eastern Electric R y., the Evansville & Mt. Vernon Electric 
R y. and the Evansville Terminal R y. Owns all the stock of these three 
roads and operates thorn under lease. On Mar. 21 1913 stockholders voted 
to absorb these lines outright and to acquire the capital stock of the Hen
derson Trac. Co. and Owensboro City R R . Consolidation, & c., now 
in process.

On Aug. 25 1911 the Evansville Henderson & Owensboro R y. was incorp. 
In Indiana (com. stock auth. and out., $50,000— all owned by Evansv. 
Rys.; pref., $250,000 auth., $150,000 out.) to build a line from Evansville 
to Henderson and ultimately to Owensboro. New company has leased 
6yi miles of Illinois Central tracks between Evansville and Henderson and 
has electrified same. Lino was placed in operation from Evansville to 
Henderson July 28 1912. V . 93, p. 730.

In April 1913 increased its auth 
$2,000,000. V. 96, p. 1156.

STOCK AND BONDS— Date.
Common, $2,000,000 ($100)..............
Pref., $500,000, 6% cum_____ ______
Evans & E Elec R y 1st mort-1 1906

common stock from $1,000,000 to

Interest. Outstanding. Maturity.
..............  $950,000 ...................

J-J 175,000 ....................
_________________  ________  ____ 5 g A-O 691,500 April 1 1936
gage, $750,000, gold ($500)Int. at American Trust & Sav. Co., Evans-
and $1.000).......................c*J ville, or Pittsburgh Tr. Co., PIttsb., Trus.

Evans & Mt V Elec R y 1st M ,j 1905 5 g A-O 350,000 Oct 11926
$350,000, gold ($1 ,0 0 0 ) ,c * lln t . at Amer. Tr. & Sav. Co., Evansv. Trus. 

Evansv. Term. Ry. 1st mtge) 1908 5 J-J 290,000 Jan 1 1939
$300,000 gold ($1,000)___c iln t . at Am. Tr. & Sav. Co., Evansville, trust.
gu. p .& l.b y  Evans.Rys.Coiand Ills. Tr. & Sav. Bank. Chicago.
Stock and Bonds.— Pref. stock can be called any time at par. Of the 

Evansville & Eastern Electric R y. bonds, $51,000 are re 
served for extensions and Improvements at 85 % of cost. Are subject to 
call, in whole or in part, at 105 and Interest on any interest day upon 90 
days notice; $2,500 is payable annually to a sinking fund from 1910 to 
1920; from 1921 to 1936, $5,000 per annum. $7,500 bonds were held in 
sink, fund Jan. 1913. Sinking fund o f $10,500 per annum began Oct. 1 
1910 on Evansv & Mt. Ver. Elec. R y ., to be Invested In ten bonds ann. at 
105. Sub. to call at any int. period at 110. Evansv. Term. bds. are red. at 
105 & int. on any int. day at 60 days’ notice. Sink, fund begins 1912.

E A R N IN G S.— For year ending Dec. 31 1912, gross, $223,247; net, $89,
845; Int., $64,110; surplus, $25,735. In 1911, gross, $209,842; net, $98,284 
Int., $63,310; surplus, $34,974.

R O A D .— The Evansville & Eastern road consists of 31 miles of track 
from Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal R y ., 10 miles) to Grandview, Including a 4-mlle branoh 
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson & Owensboro 
comprises 10 H miles o f track from Evansville to Henderson. Total length 
of lines, 71 H miles. First two roads do a freight business.

OFFICERS.— Pres., W . H. McCurdy; V .-P ., W . A . Koch; Sec.,& Treas., 
C . H . Battin; Gen. M gr., W . A . Carson.— V. 90, p . 1362; V. 93, p . 730; 
V. 96, p. 1156.

(1) H enderson T ra ctio n .— A trolley road.
Steps are being taken for acquisition o f stock by  Evansville Rys.
ORGAN IZATION .— Incorporated in Kentucky Feb. 22 1907 as a suc

cessor to the Henderson City R y ., sold at foreclosure on Feb. 18 1907. 
The old railway had a 30-year franchise granted In Oct. 1886, and also con
trolled the Henderson Ferry Co., which has since been sold. V . 84, p. 508.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $150,000 ($100)......................... ................... $149,800 ....................
First mortgage, $150,0001 1907 5gA O 105,000 Apr.15 1927

($1 ,0 0 0 , $500. $100) g o ld ..)  Int. at Ohio Bkg. & Trust Co., Henderson.Tr.
Bonds.— $127,000 bonds issued but $22,000 held in treasury. Remaining 

$23,000 are reserved for extensions and improvements. Subject to call on 
April 15 1917 and 1922 at 105. N o sinking fund.

RO A D .— Operates 6 miles of street railway. V. 90, p . 1363.

(2) O w ensboro C ity  R ailroad .— A trolley road.
Steps are being taken for acquisition o f stock by Evansville Rys. An 

extension down the Ohio River Is contemplated. V. 90, p . 1364.
ORGAN IZATION .— Chartered In 1886. Franchise runs till 1936 and 

gives exclusive rights to operate street railway in said city.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common, $75,000 (par $50)_______  ________ $75,000 f. p. ..... ...............
1st mtge, $200,000, gold) 1902 5 g J-J 200,000 Jan 1 1932

($1 ,0 0 0 ) , c&r, not red------ /Interest at Louisville Trust Co., Trustee.
General mortgage, $200,000./ 1910 6 M-N 174,000 May 1 1933

\Amer. Tr. & Sav. Co., Evansv., Ind., trustee
EARNINGS.— For cal. year 1911, gross, $71,551* net. $19,889. In 1910, 

gross, $64,479; net, $13,260.
RO A D .— Owns 15 miles o f street railway In Owensboro and suburbs; 

56 and 70-lb. rail; 25 motor cars, double G. E. 800; 5 trailers; 25 10-ton 
coal cars. Power house 600 k.w . capacity. V. 90, p. 1364.

EVANSVILLE SUBURBAN & NEWBURGH RY.
ORGAN IZATION .— Incorporated in Indiana in Dec. 1888, with a per

petual charter. Passenger business hauled by electricity and freight by 
(team. Does a car-lot freight and express business. Has private right-of- 
way.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100)..............................................  $307,400 ....................
1st mortgage, $500,000, gold) 1904 5 g J-J 492,500 July 1 1934

($500 and $1,000)............c*/interest at Evansville Trust & Sav. C o.,
J Trustee, or Nat. Bank of Commerce, N. Y .

Bonds — A sinking fund of $2,500 per annum commenced July 1 1910, 
which will retire bonds at 105 All or any part of bonds are redeemable 
after 15 years at 105. $7,500 have been retired. $2,500 have been called
for payment on July 1 1913. V. 96, p. 1365.

EARNINGS.— For yr. end. June 30 1912, gross, $121,552; net, $43,628.
RO A D .— Operates 25 miles of track from Evansville to Newburgh, with 

a branch oil the main line through Stevens Station and Chandler, to Boon- 
’ ’ llle; has also 5 miles of side-track: total, 30 miles. 70-lb. T  rails.

OFFICERS.— Pres., F. W . Cook; V .-P . and Treas.. Lee Howell; Sec. 
a n d  Gon. M gr., Gus Mulhausen.— V. 83, p. 271; V. 96, p. 1365.

FAIRMONT, W . V A .
M O N O N G A H E L A  V A L L E Y  T R A C T I O N  CO
ORGAN IZATION .— Organized In W . Va. on May 18 1912. Is a con

solidation of Fairmont & Clarksburg Trac. Co., Fairmont & Northern 
Trac. Co. and Clarksburg & Weston Elec. R y. Owns and controls entire 
street railway business In Fairmont & Clarksburg (lncl. entire electrlc-llght 
and power business In Fairmont) and an lnterurban road connecting the 
two cities, with branches extending to various cities and towns. Franchises 
In Fairmont are perpetual. In other cities and towns extend for 50 years, 
the shortest expiring In 1952. lnterurban are on private right of way. 
Franchises over county roads and bridges in Marion and Harrison counties 
are perpetual.

On Feb. 1 1911 the Fairmont & Clarksburg Trac. took over the Fairmont 
& Mannlngton Trac. Co. (16 miles), and has acquired 7,600 shares of stock 
(76% ) and $529,000 of total Issue of $600,000 1st M. 5% bonds of said co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $5,000,000--------------- --------- ------------ $5,000,000 Jan T3 2%
Pref 5% (cum) $2,500,000 . . . ------  F-A 2,G46,300Feb’ 13,2 K %
First & ref M $15,000,000 j 1912 5 J-D 2,500,000 June 1 1942

g ($500 & $l,000)-C*&r*/FIdelity Tr. Co., Balt., Trus. Int. In N. Y. 
Falrm. & Clarksb. 1st M $2,-1 1903 5 g A-O 2,500,000 Oct 1 1938

500,000, gold ($1,000) _c* /In t. at Guaranty Tr. Co., N. Y ., Trustee.
Bonds.— Of the 1st (& ref.) bonds, $2,500,000 are reserved to retire prior 

Hens and $10,000,000 are for add'ns and extens. under certain restrictions. 
Red. at 105 and Int. on any Int. day on or after June 1 1922. See V. 94, 
p. 1508. Fairmont & Clarksb 1st rntge. bonds subj. to call, beginning Oct. 
1913, at 105 and int. Listed on Phlla. Stock Exchange.

Dividends.— 5%  is being paid on the pref. stock. Initial dlv. on com
mon— 2 % — paid Jan. 1913.

E AR N IN G S.— For year end. Dec. 31 1912, gross, $847,896; net, $516,
369; int. & taxes, $260,777; surplus, $255,592.

ROAD.— Operates street railways In Fairmont, W . Va., and In Clarks
burg, W . Va., and an lnterurban line of 25 miles connecting the two; with 
various small branch lines; also lines from Fairmont to Falrvlew, 14 m., 
Clarksburg to Bridgeport, 7.6 m ., and Clarksburg to Weston, 24 m .; total 
track in operation, 108 miles. Other extensions are contemplated. Fair
mont & Mannlngton operates 16 miles. Standard gaugo, 80-lb. T  rail.

OFFICERS.— Pres., S. L. Watson, Fairmont; V .-P ., J . H. Wheel
wright, Balt., Md.; Sec. and Treas., Walton Miller, Fairmont; Gen. Mgr., 
Jas. O. Watson, Fairmont.— V. 94, p. 827, 912, 1384, 1508, 1627; V. 95, 
p. 176. _______ ______________

FARGO, NORTH DAKOTA.
F A R G O  & M O O R E H E A D  ST R E E T  R Y .  C O . — A trolley road.
Stock Is all owned by Consumers’ Power Co. of Minnesota.
O RG AN IZATIO N .— Incorporated 1902 in North Dakota. In June 

1912 now 25-year franchises were granted in Fargo, Moorhead and Dilworth. 
Stock $300,000 ($100) Issued. Bonds authorized and outstanding, $200,
000 ($500) 20-year 5% 1st mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both Issues due 1925; Int. J-J and subject to call after 5 years at 105; prin
cipal and Int. payable In gold, 1st mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee. 
Operates in Fargo, N . D ., and Moorhead, M inn., and an lnterurban to 
Dilworth, M inn., a total o f 15 miles. Standard gauge, 70-lb. T  rail.

E A R N IN G S.— For 12 m os.f end. M ch. 31 1913, gross, $106,583; net, 
$37,202. _________

FISHKILL-ON-THE-HUDSON, N. Y .
FISH K ILL ELECTRIC R AILW A Y C O — A trolley road.
Leases the Citizens’ St. R R ., Lt. & Pow. at a rental of $8,255 per annum,
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $50,000.............................................................  $50,000 .....................
First mortgage, $50,000_____  1895 6 J-J 50.000 July 1915

EARN INGS.— For year ending June 30 1912, gross, $59,446; net, $20,
551; charges, $18,214; surplus, $2,337.

R O A D .— Owns 4M and leases 3 miles. Total 7H  miles.
OFFICERS.— Pres., John T. Smith; V .-P ., W . J. Conklin; Sec., W . H . 

Southard; Treas., G. W . Patterson

FITCHBURG, MASS.
FITCHBURG & LEOMINSTER STREET RY.
In April 1905 absorbed the Leominster Shirley <Jc Ayer Street R y. through 

exchange of stock, share for share. V . 80, p. 1478. In Sept. 1907 Mass. 
R R . Commission sanctioned Increase In stock from $450,000 to $700,000. 
New stock to be Issued at 110. Company then petitioned Commission to 
allow stock to be Issued at 100 (V. 85, p. 722), but in Sept. 1908 Commis
sion denied application. V. 87, p. 812.
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STOCK, BONDS. ETC.—  Date. Interest. Outstanding. Maturity'
Stock *700,000 ($100 )-.............................................. *450,000 See text
Fitch A Leo 1st mtge (*500) ,\ 1897 5 A-O 150,000 April 1 1917

*150,000 ............................. ciInterest at First National Bank, Boston.
Fitch A Leo con mtge, *350,-1 1901 4H  F-A 150,000 Feb 11921

000 (* 1 ,0 0 0 ).......................Jlnt. at Boston Safe Dep. A Tr. Co., Trustee.
L S A A 1st m tge, *100,000, f 1905 5 g F-A 100,000 Feb 11921

gold (* 1 ,0 0 0 )................... c* (In t. at Boston Safe Dep. A Tr. Co., Trustee.
(Guar, p & 1, by Fltcn. & Leom. St. R y.

Current liabilities June 30 1912 .................... ............  735,154 ________
Bonds.— Of the new consol, m tge., *150,000 are reserved to retire the 

1st mtge. at maturity.
Dividends.— For many years up to and Including 1900-01, 8 % ; from then 

on to 1911-12, 6% per annum.
R O A D .— Owns 40.7 miles of track. Road extends to Leominster, 

Lunenburg, Shirley and Ayer. 30 closed passenger cars, 25 open passenger 
cars, 3 express cars and 5 snow plows.

EARN ING S.— For years ending June 30 1912 and 1911:
1912. 1911. I 1912. 1911.

Gross ....................*305,140 *305,608 Dividends p a id . . .  *27,000 *27,000
N e t --------------------  109,540 114,250 Balance, surplus
Int., taxes, A c . . .  71,137 72,188| for year_______  11,403 15,062

OFFICERS.— Pres., Supt. and Purch. Agent, W . W . Sargent; V .-P ,,
H. I. Wallace; Clerk and Counsel, C. F. Baker; Treas., R . N. Wallis, all of 
Fitchburg.— V, 80. p. 1478; V. 85. p. 468, 722; V. 87, p. 812.

FOND DU LAO, W IS .
EASTERN WISCONSIN R Y. & L IG H T — Trolley.
ORGAN IZATION  — Incorporated In Wisconsin In Sept. 1903 as a con 

solldatlon of the Fond du Lac St. R y. & Light Co. and the Fond du Lac A 
Oshkosh Electric R y. Co. Comprises the entire street railway, electric
lighting and gas plants In Fond du Lac. Franchises expire In 1951. Owns 
all the stock and guar, bonds of the Wisconsin Elec. R y . V . 88, p. 1252.

STOCK AND BONDS—  D ate. Interest. O utstanding. M aturity
Stock, *500,000 (*100)_______  - .................. ........  $500,000 In 1912, 4%
Fond du Lac St R y & L mtgol 1899 5 g J-J 192,500 July 11924

*250,000 (*500), g ___r&c*JInt. at N at. Exchange Bank, Milwaukee.
1st mtge, *1,500,000, gold) 1903 5 g A-O 1,152,000 Oct 1 1923

($ 1 ,0 00 )________________ c* /In t. at First Sav. & Tr. Co., MUw., Trustee.
Bonds.— *212,000 1st M . bonds are reserved for prior liens and $136,000 

are in treasury. Bonds are subject to call on any Int. date at 103 and int. 
upon 6 m os.’ notice. The Fond du Lac St. R y. & L.bonds cannot be 
called. They are guaranteed, p. & 1., by the Eastern Wis. R y. & Lt. C o.

Dividends.— 4%  per ann. has been paid from 1907 to 1912 lncl.
R O A D .— Operates 27 miles of track In Fond du Lac and between Fond 

du Lac and Oshkosh. 70-lb. T rails.
E AR N IN G S.— For year end. Jan. 31 1913, gross, $197,643; net, after 

taxes, *61,934; int. (net), $38,912; surplus, $23,022. In 1911-12, gross, 
*188,992; net, after taxes, $52,018; Int. (net), $39,130; surplus, $12,888.

OFFICERS.— Pres., II. F. Whitcomb, Milwaukee; V .-P ., J. F. Pritchard, 
Manitowoc, Wise.; Seo. & Treas., H. F. Whitcomb Jr., Milwaukee; Gen. 
Man., J. P. Pulliam.— V. 87, p. 346; V. 88, p. 1252.

(1) W isconsin Electric R y,— A trolley road.
O R G A N IZA TIO N .— Incorporated Aug. 16 1908 In Wisconsin and 

■ucceeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908, 
as per plan In V. 85, p. 655. Latter company was a reorganization of 
Citizens' Traction Co. In 1900. Eastern Wisconsin R y. & Lt. Co. owns 
stock and guarantees bonds of the Wisconsin Elec. R y. V. 88, o . 1255.

STOCK AND BONDS—  D ate. Interest. O utstanding. M aturitu.
stock  *350,000 ................................. - ............................  *350,000 ....................
1st mtge. *1,500,000 gold\ 1908 5 F A 783,000 Aug. 1 1938

($500 and *1,000)--------oj Interest at Wis. Trust Co., MUw., trustee.
Bonds.— Bonds are subject to call at 105 on 6 months notice.
E A R N IN G S.— For year end. Jan. 31 1913, gross, $307,965; net, after 

taxes, $118,420; int. (net), $55,724; surplus, *62,696. In 1911-12, gross, 
*289,186; net, after taxes, $110,205; int. (net), $50,816; surplus, $59,389.

R O A D .— Owns 46 miles of road— 18.5 miles In Oshkosh, 26.5 miles of 
Interurban road running from Oshkosh to Neenah and to Omro and 1 mile 
In Neenah.

OFFICERS.— Pres., H. F. W hitcomb; V .-P ., Clement C. Smith; Sec. A 
Treas., H . F. W hitcom b Jr., all of Milwaukee; Gen. Man., J. P , Pulliam.—  
V. 87, p. 348, 481; V. 88, p. 1255.

FORT DODGE, IO W A.
FORT DODGE DES AlOINES & SOUTHERN RR.— See "Railroad and 

Industrial”  section.

FORT SCOTT, KAN.
THE FORT SCOTT GAS & ELECTRIC CO.
Plant Is being entirely rebuilt.
O R G A N IZA TIO N .— Incorporated In Kansas In 1900, and Is successor 

to the Fort Scott Electric Light A Power Co., Citizens’ Electric Street R y ., 
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires 
AprU 23 1922.

STOCK AND BONDS—  D ate. Interest. O utstanding. M atu ritu
Stock, *350,000 ($100).................. .......................... *350,000
1st mortgage, *250,000, gold) 1003 5 g A-O 185,000 April 1 1922

($500), sinking fund____c* jIn t. at Chicago Title ‘  ~  ~ ~.. . - - - - -  ____  . .  _____________ A Trust Co., Trustee.
New mortgage *350,0001 ____  6% 289,000 .....................

($ 50 0 )____________________j Int. at Vandeventer Trust Co., St. Louis. Mo.
Bonds.— Of the $250,000 1st M. auth., *50,000 are reserved for extensions 

and *15,000 have been retired. The following amounts are payable annually 
to a sinking fund' In 1908 and 1909, $3,500 per annum; In 1910 and 1911, 
*4,000 per annum; In 1912 and 1913, *4,500 per annum; In 1914 and 1915, 
*6,000 per annum; In 1916 and 1917, $7,000 per annum; and from 1918 to 
1921 inclusive, $10,000 per annum.

EARNINGS.— For calendar year 1910, gross, $65,000; net. *33,000.
R O A D .— 7 miles of track In Fort Scott. Gauge, 4 ft.; 45 to 80 lb. T rails
OFFICERS.— Pres., J. E. McKinney, St. Louis; V .-P ., R . E. L. Winter 

St. Louis; Seo.-Treas. A Gen. Mgr., F . D. Martin, Ft. Scott.— V .77 ,p .1294'.

FORT SMITH, A R K .
F O R T  S M IT H  L I G H T  &  T R A C T I O N  CO.
Standard Gas & Elec. Co. (V . 93, p. 1327) owns $949,900 com ., *798,700 

pref. stock and $150,000 1st M. bonds of the com pany.
ORG A N IZA TIO N .— Incorporated In Arkansas on April 13 1903 as a con

solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith 
Trac., Lt. A Pow. Co. Owns all physical property, contracts, rights and 
franchises o f Van Buren Fuel & Light Co. (now dissolved). Does the entire 
electric-light, gas and street railway business of the city and the electrlc- 
llght and gas business o f Van Buren; operates an interurban line between 

Sfl^th and Van Buren. Street railway and electric-light franchises 
in Ft. Smith expire In 1955; gas in 1953. Gas and electric light franchises 
in Van Buren expire In 1957. •

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common. *1,500,000 ($100).................................... $950,000
Pref. *5,000,000 ($100) 7 % ou m ____  Q-J 15 1,410,000 A pr.’ 13, I fi
First mortgage $6,000,000 g f 1911 5 g M-S 2,700,000 Mch 1 1936

s f  ($500 and *1,000)------ c* {ln t . at Illinois Trust & Savings Bank. Chic.,
I trustee, or at agency of co. In N. Y . or Bos.

Stock and Bonds.— Pref. stock Is red. at any time after 3 years from issue 
at l l o  and accrued div. Remaining 1st M. bonds can only be Issued for 
75% of cost of additions, Improvements and extensions under certain re
strictions. See V . 92, p. 956. Subj. to call as a whole or In part on any 
Int. day at 105 and Int. Cash sink. fd. 1% yearly 1914 and 1915, 1 w %  
yearly 1916 to 1918, 2%  yearly 1919 to 1923, and such amounts thereafter 
as by July 1 1935 will make total sk. fd. 40% of bonds certified. V .92,p.956. 
Bonds are listed on N. Y . Stock Exchange. V. 94, p. 487.

Dividends.— Pref. Is cum. from Jan. 1 1912. 1st dlv. on pref.— 1 M % —  
paid April 15 1910; July, 1 H % ;  O ct., 1 H %  and 1 H %  quar. since to and 
including Apr 1913.

E A R N IN G S.— For year ending Dec. 31 1912, gross, *616,994; net, after . 
taxes, *231,987; int., *145.090; pref. div. (7% ), $94,195; deficit, $7,298. 1

R O A D .— Owns and operates 31 miles of track on 12 miles of streets in 
Ft. Smith and suburbs. Standard gauge, 60-lb. and 80-lb. T rail. 60 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti
ficial gas, with 68 miles of mains; and electric power and lighting plant—  
generating capacity, 5,350 horse power and pole line of about 129 miles.

OFFICERS.— Pres., A . S. Huey; V .-P ., II. M. Byllcsby; Sec., Jas. 
Brlzzolara; Gen. Mgr and Treas., J. W . Gillette; Aud., N. I. Garrison; 
Mgrs., H . M. Byllesby & Co., Inc.— V. 88, p. 505; V. 90, p. 236. 303 372. 
914 V. 92, p. 881, 956, 1032,1178, 1636; V. 94, p. 487; V. 95. p. 47.

FORT W A YN E , IN D.
FT. W A Y N E  & N O R T H E R N  I N D I A N A  T R A C T I O N  C O.— A  trolley road.
Controlled by tho same interests as the Ohio Electric R y . and the Torre 

Haute Indianapolis & Eastern.
ORGAN IZATION .— Incorp. in Indiana on Feb. 13 1911 to take over 

the Ft. W ayne A Wabash Valley Trac. Co. per plan In V. 92, p. 394, 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies:
Ft. W ayne Bluflton & Marion Tr. Co. 
Ft. W ayne El. Lt. & Power Co.
Ft. Wayne & Southw. Trac. Co.
Ft. W ayne Traction Co.
Lafayette A Logansport Trac. Co.

Lafayette Street R y.
Logansport Railway Co.
Logans. Roch. & Nor. Trac. Co. 
Wabash-Logansport Traction Co. 
Wabash River Traction Co.

Furnishes electric light In Ft. Wayne, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except in Ft. W ayne, which for more 
than M o f street railway are perpetual, the balance being for outlying exten
sions and extending to 1937. Lighting franchise In Ft. VV. extends to 1935.

*1,000,000 com ., *1,000,000 pref. and *1,000,000 1st and ref. bonds of  
the Ft. Wayne & Nor. Ind Trac. were Issued for $1,500,000 new cash. 
Holders of Ft. Wayne & Wabash Valiev com . received only 44.44% In the 
com . stock of the Ft. Wayne & Nor. Indiana Trac.; holders of pref. received 
* for *, but had to pay $17 50 per share In cash.

STOCK AND BONDS—  Date. Interest.
Common, *4,000,000 ( * 1 0 0 ' . . ____  ________
Pref.6%cum.,|*4,000,000(1100)____  Q-M
1st & ref. mtge. *15,000,000.. 1911 5%
Ft W  A W  Val Tr 1st cons M / 1904 5 g M-S

Outstanding. Maturity. 
. $4,000,000 ............ ........

2.500.000 Seo text
1.195.000 Mch 1 1931
6.966.000 Mch 1 1934

$7,500,000 gold ($1,000) c*\Int. at Commercial Tr. C o., Phila., trustee.
Ft W  & W  Val Tr car trust 

Ser " A ”  $100,000g ($1,000)
guar p A I (end)-------------- c*

Wabash RIv Tr Co 1st mtge,,
*350,000 ($1,000), g ------ c*

Ft W ayne Tr mtge $1,500,
000, gold ($1,000)............c*

Lafayette St Ry 1st mtge 
($1,000 each), *225,000.c*' 

Laf A Log Tr 1st M *1,000,- 
000 g ($1,000) gu P&1..C* 

Ft W  B & M 1st M $400,000) 
gold ($1,000) guar p A 1 . . .

1909 5 g M-S 70,000 See text
Interest at Fidelity Trust Co., Philadelphia.

Trustee.
1901 5 g F-A 275,000 1031

Int. at N. Haven Tr. Co., N. Haven. Trustee.
1899 4 g A-O 29,000 Oct 1 1929

Int. at Guard. Trust Co., Cleveland, Trustee.
1893 6 J-D 225,000 June 1 1013

Int. at Real Estate Trust Co., Phila., Trustee
1906 5 g J-D 849,000 June 1 1036

Int. at Guar. Tr. & S. D. Co., Phila., trustee.
1905 5 g J-J 400,000 July 11935

Int. at Guar. Tr. A S. D. Co., Phila., trustee
Ft W  Power Co mtge..............J 1907 5 M-N 57,700 Nov 1 1937

1 Int. at Guar. Tr. A S . D. Co.. Phila., Trustee 
Slock.— Both com . and pref. stocks are listed on Phila. Stock Exch. 

V. 94, p. 826.
Bonds.— Of the 1st & ref. mtge., *8,807,000 are reserved to retire under

lying bonds and remainder for acquisitions, extensions and additions. Subj. 
to call as a whole on any int. day on or after Mar. 1 1916 at 105 and int. O f 
the Ft. Wayne & W ab. Val. consol, mtge. for $7,500,000, *534,000 are re
served to retire underlying liens. See V. 78, p. 2011. In addition to 
bonds noted above, there arc $3,500 lost bonds of the Logansport R y. out
standing, due Sept. 1 1929. The Ft. W . & W . V . consols of 1904 are not 
subject to call before maturity. They are listed on Phila. Stock Exch. Tho 
W ab. R lv . Trac. Co. 5s of 1901 are subj. to call at any time at 105 & Int, 
Lafayette & Logansport 1st M. Is closed; no more bonds can be Issued 

Car trusts mature *5,000 s.-a. In numerical order to Sept. 11919 Inclusive. 
They are a first Hen on 36 cars. They were guar., p .A  I., by end. by Ft. 
Wayne & Wabash Val. Trac. Co.

Dividends.— On prof., 1 H %  quar., from organization to Sept. 1912. 
None to M ay 1913, when a scrip div. o f 3%  was paid, covering divs. paya
ble Dec. 1912 and M ch. 1913. See statement in V. 96, p. 1422.

RO AD .— Operates 209 m. main track connecting Ft. Wayne, Huntington, 
Wabash, Peru, Logansport, Delphi, Lafayette and Bluilton; also local lines 
In Ft. W ayne, Wabash, Peru, Logansport and Lafayette. Total track, 
220 miles. At Logansport, Peru, Wabash and Bluilton connection Is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 began through service between Ft. Wayne and Indianapolis over 
tracksof Union Traction Co. of Ind. See V.82, p. 1101. Ralls, 60, 70, 72,80- 
and 90-lb. Owns 2 power houses and 4 pleasure parks. Owns 180 pass, 
cars and 60 other cars. Controls entire electric light and power business o f 
Ft. W ayne.

R EPO RT.— For calendar years ending Dec. 31:
Cal. Gross Net (after Other In - Balance,
Year—  Earnings. Taxes). Income). terest. Surplus.

191 2 ................$1,706,141 *645,759 $6,957 *509,790 $142,926
1 91 1 ________  1,600,160 611,183 5,622 499,882 116,923

OFFICERS.— Pres., J. Levering J ones, Phila.; V .-P ., Jas. M. Barrett, 
Ft. Wayne; V.-P. & Treas., Henry C. Paul, Ft. Wayne: Sen., Henry Rainey, 
Phila.; Gen. M gr., S. W . Greenland.— V. 92, p. 594, 794; V. 94, p. 826, 982; 
V. 96, p . 1296, 1422.

FO RT W A Y N E  & S P R I N G F I E L D  R A I L W A Y  C O — A  trolley road.
Receivership.— On Sept. 14 1912 passed into the hands o f a receiver. U p 

to date o f  receivership mortgage interest was paid.
O R GAN IZATION .— Incorporated July 2 1903 In Indiana. V . 86, p.1042. 

Private right of way between Ft. Wayne and Decatur. Franchise tor SO 
years in Decatur, 28 years In Ft. Wayne. See V. 89, p. 162.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)________  F-A $676,300 Seetext
First mortgage *1,000,000 gl 1910 5 g A-O 209,000 April 1 1930

($500) ............- .................c* jln t . at Cleveland Trust Co.. Clevo.,Trustee.
Bonds.— Are subject to call at 105 on any Interest day.
Dividends.— In 1007, 2 % ; In 1908, 4 % : in 1909, 4% ; In 1910, (?). 
E A R N IN G S.— For year ending Dec. 31 1912, gross, $52,179; net, after 

Int. and taxes, $2,549.
R OAD.— Operates 21.6 miles between Decatur and Ft. W ayne. Total 

track 23.7 miles. 70-lb. T  rail: gauge 4 ft. 8 'i In. An extension from 
Decatur to Berne (12 miles) Is being constructed.

OFFICERS.— Pres. & Mgr., W . II. Fledderjohann; V .-P  , B. A. Fleddcr- 
Johann; Sec., John H. Koenig; Treas., Chas. Dlrksou.— V. 86, p. 1042; 
V. 89, p. 162; V. 90. p. 1101.

FORT WORTH, TEXAS.
N O R T H E R N  T E X A S  E L E C T R I C  CO.— A holding com pany.
Of the common stock, *350,000 Is owned by Pub. Service Invest. Co. 
ORGAN IZATION .— Incorporated In Maine Nov. 1 6  1905 and owns the 

entire stock and participating bonds o f the Northern Texas Traction C o ., 
which does all the electrie-raihvay business in Fort Worth and operates an 
interurban line between that city and Dallas, 33 miles, Enters Dallas over 
its own tracks. See V. 89, p. 411. . , „

On June 29 1911 the Ft. Worth Southern Trac. Co. was Incorp. In Texas 
(auth. stock $1,500,000, out., $1,000.000— all owned by Northern Texas 
Electric C o.), to own and operate an Interurban railway 28 miles be
tween Fort W orth and Cleburno. Franchises o f Northern Teaxs Trac. Co. 
in Ft. W orth expire in 1973; in Dallas in 1920 and 1953; others between 
1945 and 1950: has private right-of-way outside o f cities. Ft. Worth So. 
Trac. C o. in Ft. Worth and Cleburno expire in 1936; betwoon those cities 
has private right-of-way, except in towns, A c., in which cases Its rights ex
pire in 1961. V. 92, p. 1243. In M ay 1911 3-year notes o f Nor. Toxas 
Elec. C o ., secured by a 1st mtgo. on Ft. Worth So. Trac., wero sold. Road 
was completed in Aug. 1912 and began operation Sept. 1912.

On F ob . 24 1913 shareholders voted to increaso auth. pref. stock from  
*4,500,000 to $5,000,000 and tho com . from $2,500,000 to $5,000,000. 
(V. 96, p. 488, 654), and holders o f both classes o f stock wero given tho right 
to subscribe for $650,000 new common stock at par. V. 06, p. 790.

STOCK AND BONDS—  Date. interest. Outstanding. Last Div.
Common *5.000,000 ($100)................  Q-M *2,500,000 Juno’13, 1 H
Pref 6 %  n-c *5,000,000 ($ 1 0 0 )____ M A S  4.000,000 Mch '13. 3%
Coll trust M *10,000,000 gold) 1910 5 g J-J 2.084,000 Jan 1 1940

sink fund (see te x t ) ..c *  A r'JInt. at Commonwealth T r.C o.. Bos..Trustee.
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STOCK! A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Ft Worth Sou Traction notes} 1911 5 g M-N $1,000,000 M a y l 1914
SI 000,000 ($1,000)____c ’ /In t. at New Eng. Trust Co., Boston, Trustee.

No Tex Trac 1st M $2,500,0001 1903 5 g J-J 2,500,000 Jan. 11933
($1,000) gold— no slnklngilnt. at Citizens Sav. & Tr. Co.. Cleve., Trus. 
fund c*J or at Chase Nat. Bank; New York.

o^U -rede-em able-a-ri-lO . , 144 9 .- Berth
C' “ onds!— o f'th o co fk tra st  bonds? ̂ ’^OO^OO aro r^ e rv e d to  retire N orth
ern Texas Traction first mortgage bonds. $314,000 are in tho treasury 
£41 000 have been retired. Coupon bonds are In denomination of $1,000; 
reels bonds $1,000, $5,000 and $10,000. Callable as a whole or in part, 
for s 'f  only at 105 and lnt. on any Int. date. Sinking fundot 1% of bonds 
nut hecran Nov. 1 1911. Bonds are secured by deposit of all the stock of 
the Nor. Texas Trac. Co. V. 90, p. 373, 1239. Ft. Worth Sou. Trac. 
notes are a direct obligation of the Nor. Texas Elec., but with a 1st M. on the 
Ft W orth Sou. Trac.; they are callable as a whole, but not In part, at any 
timo on 60 days’ notice at 101 and Int. V. 92, p. 1243. $161,000 Ft. Worth
So. Trac. coup, notes aro in treas. o f  Northern Texas Electric Co. The 
Northern Texas Traction Co. bonds aro subject to call as a wholo on any 
Int. day at 105 and int. ,

D IV ID E N D S.— First dividend on prof. (1% ) paid M ar. 1 1906 and 2% 
Sept. 1 1900; 1907 to 1912 (incl.) 6% per annum. First div. on com ., 2% ; 
paid Sept. 1 1909; in 1910, 5 /4 % ;ln l9 U  and 1912, 6% ; in 1913, M ch ., 1 /4 % .

RE FORT.— Of tho combined companies for the 12 months’ ending Dec. 
31 1912, gross, $1,790,762; not after taxes, $849,073; int., $246,392; sink, 
fund, $19,681; dividends, $375,000; surplus, $208,000. . „ „

R O A D .—-Subsid. cos. operate 139.5 miles of track, standard gauge; 173 
passenger and 16 other cars.

O FFICERS.— Pros., Marshall M . Phinnoy; V .-Ps., Wilbur A . Carter 
and Guy L. Weymouth; Sec., Choster M . Clark; Treas., Henry B. Sawyer; 
Gen. Mgrs., Stono & Webster M gt. Assn., Boston.— V. 89, p. 411; 4. 90, 
p. 373, 1239; V. 92, p. 660, 1243; V. 94, p. 1449; V. 95, p. 680; V. 96, p. 
488, 054. 790. _________________

FREEPORT, ILL.
FREEPORT RAILW AY & LIOHT CO. _  t . . ,
In Aug. 1912 control was acquired by Middle West Utilities C o., which 

seo in our “ Railway & Industrial Section." „
ORGAN IZATION .— Inoorp. in Illinois on Aug. 20 1910 as a consolida

tion of the Freeport Ry. Light & Power Co. and the Freeport R y. & Light 
Co. (the holding com pany). „

Franchises expire March 1 1923. Has traffic arrangement for 50 years 
with the Rockford & Interurban R y. Co., allowing cars of that company 
to enter Freeport. Also has contract for city lighting.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $850,000 ----------------- --------- ---------------- $701,300 -----------------
Pref. $400,000 5% non-cum..................................—  150,000 ....................
Freeport Ry Lt & F is t  mtgef 1903 5 g M-N 332,000 See text

$350,000 g ($1,000)____c*tAmerican Tr & Sav. Bk , Chicago, trustees.
Frcep R y & Lt mtge $2,000,-/ 1910 5 M-N 575,000 Nov 1 1935

000 g ($100, $500 & $1,000) (In t. at Cont. & Comm. Tr. & S. B ., Ch.,trust.
B onds__Int. on F. R. L. & P. bonds is payable at offices of Rudolph

Kleyboltc Co.. Inc., In N. Y ., Cin. and Chic. Are subj. to call after May 1 
1913 by lot at 105 & lnt. $18,000 have been retired. Maturity of bonds Is as 
follows: $5,000 due In each of the years 1910, 1912 and 1913 and $5,000 an
nually from 1915 to 1921 Incl., the remainder In 1922. A sk./d. provides for 
the payment of $2,000 per ann. for first 10 years and $5,000 per ann. there
after. Of tho Frecp. Ry. & Lt. bonds, $350,000 are reserved for prior liens . 
and $7 0 ,5 0 0  (in addition to amount shown in table) aro held in tho treas
ury. They are subject to call at 102J4 on 30 days’ notico in 1915. Sinking 
fund begins in 1915. V. 91, p. 716.

E A R N IN G S.— For eai. year 1911, gross, $102,849; net, $39,616. N o 
later figures liavo boon issued.

ROAD.— Operates 9 m. of track; 60 and 90-lb. T rail. Standard gauge, 
— V. 91, p. 716; V. 95, D. 480. ______

FRESNO, CAL.
FRESNO TRACTION CO.— A trolley road.
In 1910 Southern Pacific assumed control. ,
O R GAN IZATION .— Incorp. In California in 1903 to build 196 m. of etec- 

trlo railway, Including lines from Fresno to Wawona, 79 m.; Fresno to Selma, 
Fresno to Trimmer’s Springs and Fresno to Central and Washington Col
onies. Stockholders In 1904 auth. a mtge. to secure $5,000,000 bonds.
V . 78, p. 1222. „

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $5,000,000 ...........................-  $5,000,000 - - - - - - 
Mortgage, $5,000,000......... .. 1904 5%..................... 58,000 July 1 1944
Fresno City Ry first mtgef 1902 6 g J-J 128,000 Jan. 1 1922

$150,000 gold ($ l,000)--O *\Unlon Trust Co., San Fran., Trustee.
Bonds.— Fresno City bonds have a sinking fund of $3,000 per annum foi 

first 2 years, $5,000 pur annum for next 5 years and 57,500 per annum for 
next 10 years, commencing Jan. 1 1905. Bonds cannot be called. In 
terest payable In New York and San Francisco.

RO A D .— Including the old Fresno City R y. (which the Fresno Traction 
operates under lease), has 31 miles of track In and about Fresno. Standard 
gauge, 75-lb. T rail.

OFFICERS.— Pres., W . F. Herrin; See., F. C. Ambrldge, Fresno; Gen. 
Mgr., F. W . Webster.— V. 76. p. 1192: V. 77, p. 1746; V. 78, p. 1222

GADSDEN, A L A .
ALABAMA CITY GADSDEN & ATTALLA R Y.  ̂ ,
O RG AN IZATIO N .— Incorporated under a special charter from the State 

of Alabama. Operates, besides street railway, a light plant, an Ice plant 
and a coal yard.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $500,000 ($100)..........- .......................................  $330,000 ....................
New mortgage $300,000 gold] 1906 5 g M-N 298.000 Nov. 1 1936

($1 000) ____) Interest at Trust Co. o f A m er.. N. Y ., Trust
Bonds.— The unissued bonds are reserved for further additions at 90%  

of cost. New bonds are subject to call on any Interest date at 105.
E AR N IN G S.— For cal. year 1912, gross, $149,151; in 1911, gross, $138,- 

3*30.' R O A D __Operates 11 miles o f track, connecting the points named In the
title. Standard gauge, 40 lb. T rail. Early in 1910 began operating a 
2-mIlo extension to plant of Southern Iron & Steel Co.

OFFICERS.— Pres.. E. T. Schuler, Birmingham; V .-P . & Treas., G. II. 
Sohuler, Gadsden.— V. 83. p. 817 ________

GAINESVILLE, GA.
GAINESVILLE R AILW AY & POWER CO.
ORGAN IZATION.-^Incorporated In Georgia In July 1909. Is successor 

to the Gainesville Electric R y., sold at foreclosure. V. 89, p. 103.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $150,000 ($100) --------- — — - ................  $130,500 .....................
Mortgage $150,000 gold 1 1909 6 g J-J 130,500 Jan. 1 1930

($500) _________________ c*JInt.at Cent.Bk.&Tr.Corp.,Atlanta,Ga.,trus.
Bonds.— Remaining bonds are for extensions and betterments. Subject 

to call after 1914 at 105
E A R N IN G S.— For calendar year 1912, gross, $35,304. In 1911, gross, 

$26,029. „  ,
ROAD.— Operates 6 miles between Gainesville and New Holland and to 

Chattahoochee Park. Standard gauge. 70-lb. T rail.
OFFICERS.— Pres., (vacant); V .-P .. W . A . Carlisle: Sec. & Treas.,

W . II. Slack.— V. 89, p. 103. ^  ________
GALESBURG, ILL.

PEOPLE’ S TRACTION CO.— A trolley road
In M ay 1913 tho M cKinley Syndicato, which controls tho Illinois Trac. 

C o., purchased tho stock held by Treas. Charlos S. Harris, amounting to
137,500 out o f 150,000 shares. V. 96, p. 1425.

O RG AN IZATIO N .— Incorporated In Illinois on May 23 1901.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $2 0 0 ,0 0 0  ($100)..........................................— — $150,000 ------------------
First mortgage $150,000 gold / 1902 5 g M-S 149,700 Mch. 1 1922

($100 )...........................c*&r.i Interest at Farmers .& Mcch. Bk., Galesburg.
Bonds.— Subj. to call after 10 years at 105. L. A . Townsend Is trustee. 

$300 have been retired.
EARNINGS.— For cal. year 1912, gross, $41,143; net, $10,859.
RO A D .— Operates 12/4 miles of track from Galesburg to Abingdon. 

Standard gauge. 60-lb. T rail.
OFFICERS,— Pros., II. II. Carnahan, Champaign.— V. 75, p. 1232; V. 

96, p. 1425.

R O C K  I S L A N D  S O U T H E R N  R A I L R O A D .
ORGAN IZATION .— Incorp. In 1906 under Steam R R . A ct of Illinois. 

Operated by electricity for passengers and steam for freight. Is controlled 
by same Interests as Rock Island Southern B y. Franchises In Monmouth 
are for 20 years.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock' $500,000 ($100)_____ _______ ________ $500,000 .....................
1st M, $2,500,000 g ($ 1 ,0 0 0 ) ; /____ 5 g J-J 521,000 Jan 11947

red at 105----------- ------------c )In t . at Amer. Tr. & Sav. Bk., Chic., Trustee.
E A R N IN G S.— For year ending June 30 1912, gross, $85,603; net, after 

taxes, $43,051. In 1911, gross, $80,475; net, after taxes, $40,556.
RO A D .— 16 miles between Galesburg and Monmouth. 75-lb. rail. 

Standard gauge.
OFFICERS.— Pres., M. A. Walsh; V .-P ., E. C. Walsh; Sec., J. W . Walsh; 

Treas., C. H . Walsh; Gen. Mgr., W . W . McCullough.

GALVESTON, TEXA S.
G A L V E S T O N -H O U S T O N  E L E C T R I C  C O .— A  holding company.
O R G A N IZA T IO N .— Incorp. in Maine on M ay 8 1907. Controls 

through ownership o f stock tho Galveston Electric Co. and the Houston 
Elec. C o., which companies do the entire electric railway and part o f tho 
electric lighting and power business in Galveston and the entire electric 
railway business in Houston. Also owns stock o f Galv.-IIouston Elec. R y ., 
an interurban road between Galveston and Houston, 44.5 miles, and guar
antees its bonds, p., i. and s. f. The stock o f the former two companies 
has been exchanged for a like amount o f this com pany’s stock, except 
$9 ,5 0 0  pref., which is still unexchanged. Franchises expire in Galveston in 
1950; in Houston, 1935. The interurban is on private right-of-way. In 
April 1911 auth. com . stock was increased from $3,000,000 to $4,000,000. 
V. 92, p. 1108. $150,000 com . stock is owned by Pub. Serv. Invest. C o.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Last Div.
Common $4,000,000 ($100)-------------- M -S 15 $3,000,000 M c h ’ 13,2/4
Pref $3,000,000 6% cu m ($ 1 0 0 )------  M-S 15 2,990,500 M c h '13,3%
C o n v  notes $2 ,000 ,000_______1 1911 6 A-O 600,000 Apr 1 1914

($ 1 ,0 00 )________________c* /In t. at State Street Trust C o., B ost., trustee.
Notes, payable Mch 31 1913-. — — - - - - - - -  32,500
Galv Electric 1st M  $2,500, 

gold ($1,000)-------------- C*

Galv-IIous El R y 1st M  $5,
000,000 g guar-----------c&r

1905 5 g M -N  1,269,000 M ay 1 1940
Int. at Old Colony Trust C o., Boston, trust., 

or at company's agency in New York.
1909 5 g A-O 2,750,000 Oct 1 1954

y,y,y, R _____________ Int. at Old Colony Tr. C o., B ost., trustee.
IIous Elec Co 1st M  $2,500,- 1900 5 g F-A 2,500,000 Aug 1 1925

000 g ($1,000) sk fd ____c* )In t . at Internat. Trust C o ., Boston, trustee.
Stock.— Pref. is callable at 120 and accum. div. Both pref. and com . 

are listed on Boston Stock Exchange. Unissued pref. is reserved for exchange 
of an equal amount of pref. of Galveston Electric Co. and Houston 
Electric Co. ,

Notes.— Outstanding coupon notes are convert. Into com . stock at par 
until and incl. Jan. 1 1914; remaining notes may be Issued with or without 
conversion privilege. Subject to call as a whole on 60 days’ notice at 101 
and int. on any interest day. V . 92, p. 794. ,

Galveston Electric Co.— Of tho bonds, $1,191,000 reserved for additions 
and impts. at 80% o f cost and $40,000 have been retired. A sinking fund 
o f 1 *4 % o f bonds certified began July 1 1906, if earned, and on July 1 1911 
bccamo a fixed charge. Bonds are subject to call as a wholo or in part for 
sinking fund on any int. date at 110 and int. on 30 days’ notice. See V. 81,
P*Galv'eston-IIouston Electric Ry.— Of the remaining $2,250,000 bonds, 
$250,000 are held in trust for benefit of company and balance is reserved 
for acquisitions and impts. Denom., coup., $500 and $1,000; reg., $1,000 
and $5,000. Subject to call on any int. day, in wholo or in part, for sinking 
fund at 105 and int. Sinking fund o f 1 % o f bonds Feb. 1 1910 to 1944; there
after 1 /4 % . First five payments waivable. Bonds aro guar., p ., i. and 
s. f .. by Galv.-Hous. Elec. C o. See V. 90, p. 697.

Houston Electric Co.— Entire issue, but not any part, can be called at 
107/4 and int. Sinking fund o f 1 /4 %  o f bonds outstanding payablo on 
Aug. 1 each year. Seo V. 74, p. 680; $368,000 of bonds reported outstand
ing was held by this fund on Mch. 31 1913.

D IV ID E N D S.— On common, 1 /4 %  semi-ann. since Sept. 1909 to and 
incl. M ar. 1912, amount then increased and paid 2% in Sept. 1912. In 
Mar. 1913 tho rate was again increased and 2 /4 %  was paid.

E A R N IN G S.— Of the combined companies for 12 mos. ending D ec. 31 
1912, gross, $2,027,656; net after taxes, $844,975; int., $348,521; sink, fd ., 
$57,135; dividends, $253,917; surplus, $185,402.

O FFICERS.— Pres., Marshall M . Phinney; V .-P ., Edward Byrnes and
G. L. Weymouth; Sec., Chester M . Clark; Treas., Henry B. Sawyer; Gen. 
M grs., Stono& Webster M gt. Assn.— V .89, p. 593; V . 90, p. 372, 559, 1613; 
V. 91, p. 1327; V. 92, p. 794, 881, 1108; V . 95, p. 679; V. 96, p. 419, 652.

G ARY, IN DIANA.
G A R Y  & INTERURBAN RR.
O R G A N IZA T IO N .— Incorp. Jan. 28 1913 in Indiana as a consolidation 

o f the Gary & Interurban Ry., Gary Connecting Rys., Valparaiso & 
Northern R y. and tho Goshen South Bend & Chicago R R . V. 96, p. 1422, 
Prior to consolidation tho last-named had owned ail the stock o f the Gary 
Connecting R ys., 51% of the stock o f the Valparaiso & Northern R y. and 
about 40%  o f tho Gary & Interurban Railway s stock, the four companies 
having been operated under joint contract. „

Franchises of old Gary & Interurban Ry. expire as follows: In Gary,
1957; Tollcston, 1959; East Chicago & Indiana Harbor, 1949; Ham
mond, 1939.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $4,000,000 ($100,)...................................  $3,707,800 .....................
Pref.6%  non c$ l ,000,000($100).......  ..............  1,000,000 .....................

Gary A  Interurban Ry—  _______ , .
Refunding & 1st mtge $10,- f  1910 5 J-J 1,153,000 July 1 1930

000,000 g ($500 & $1,000).(In t . in N. Y . or Chic., or through Lawrence 
[ Barnum& C o ..West. Tr.ASav.B k.,C h.,tr. 

Conv notes $350,000 gold} 1912 6 g M-S 350.000 Sept 1 1915
($500 and $1,000)______ c*/Baltim ore Trust C o., Trustee.
Gary Connecting Rys.—

First mtge $400,000 gold} 1911 5 g J-D  4 0 0 ,0 0 0  June 1 1921
($500 and $1,000), gU-_c*j Western Tr. & Sav. Bank, Chicago, Trustee. 
Valparaiso A  Northern Ry.—

First mtge, $250,000 ($100) g } ____ 5 g A-O 250,000 April 1 1930
callable at 105___________ c /In t. at M et. Tr. & Sav. B k., Chic., Trusteo.
Stock.— Authority has been given to increase stock to $7,500,000 as re

quired. Pref. stock is to share in dividends on same basis with common 
after latter has received 4 % .

Gary & Interurban Ry.— Remaining bonds may be issued for 90%  o f cost 
of extensions improvements, A c., under certain restrictions. Subj. to call 
at 105 and int. Sk. fd. of 1 % o f bonds out each year from 1915 to 1920 and 
2%  thereafter. V. 91, p. 1385. Convertible notes are secured by deposit 
o f $500,000 (entire issue) East Chicago R y. 1st M . 5s, due 1928, and all o 
its $500,000 stock. Conv. into said bonds at 90 and int. on Sept. 1 1915 
upon 60 days’ written notice. The E. Chic, bonds aro guar., p. & i., by the 
Gary & Inter. R y. The deed o f trust provides that the Gary & Inter. R y. 
acquire the E. Chic. Ity. upon the maturity o f the notes, when an equal 
amount o f Gary & Inter. R y. ref. 5s, due 1930. will bo reserved for tho 
redemption of the E. Chic. R y. 1st M . 5s, due 1928. V. 95, p. 890. Notes 
are listed on Baltimore Stock Exchange. . . _  T -

Gary Connecting Rys.— 1st M . bonds are subj. to call at 105 and int. Int. 
at Lawrence Barnum & C o., New York. The bonds are uncondntonally 
guar, by tbo Gary & Interurban R R .

E A R N IN G S.— O f old Gary & Interurban Ry. for year end. June 30 1912, 
gross, $182,249; not, $77,610.

R O A D .— Operates local lines in Gary and extension through Tolleston 
to Hammond and East Chicago (connecting at Hammond with lines running 
to centre o f Chicago), 22 miles; an extension to Indiana Harbor, 13 miles; 
La Porte to  Goodrum, 22 miles: Gary to Goodrum, 16 miles; from Chester
ton and Porter, through Goodrum to Valparaiso, 12 miles; total miles o f  
track, 85. Standard gauge; 60 and 85-lb. T  rail.

OFFICERS.— Pres., F. N . Gavit, Whiting, 111.; V .-P .,"A ,(C . Miller, Chi
cago- Sec. C. W . Chase, Chicago; T reas.,,L . E. Woodward, Valparaiso. 
— V. 96, p. 359, 1 4 2 2 . . _______________________

GENEVA, N. Y .
(1ENEVA & AUBURN R Y.— Trolley. „ „
Was sold at foreclosure on March 14*1913 for $420,000}toTC. N . Payno 

o f T itusville,)Pa., acting for the^bondholders’ committee, incl. It. R . Quay,
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one o f the receivers and former President. V . 96, p. 863. Tho protective 
committee has presented a plan to the P. S. Com m ., 2d D ist., providing 
for tho issue o f $300,000 common stock and a present issue o f $500,000 5% 
bonds under a ref. M . (amount o f which to bo determined hereafter).

ROAD.— The road oxtonds from Geneva to  Cayuga Lake Park, through 
Waterloo and Seneca Falls, 17 miles: sidings, %. mile. Ralls, 70-lb. girder 
and 60-lb. T . Track, standard gauge. Owns the Cayuga Lake Park 
property o f  50 acres. It is reported that the road will be completed to 
Auburn. Operates 25 motor cars, 8 trail eras, 1 snow-plow, 1 sweeper.

E A R N IN G S.— For year onding June 30 1911, gross, $94,863; net, after 
taxes, $31,582; charges, $30,223; surplus, $1,359.— V. 80, p . 2344; V. 84, 
p. 51; V. 89, p. 721; V. 94, p. 416; V. 95, p. 47, 202, 863.

GIRARD, PA.
C L E V E L A N D  &  E R I E  R A I L W A Y  CO.
ORGAN IZATION .— Incorporated In June 1909. Is successor to Con- 

neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns
1.99 miles of track. Franchises are for 999 years.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $300,000 . _ ............................... -  ................... $300,000 ....................
First mortgage $800,000 gold) 1909 5 J-J 500,000 July 1 1929

($250 and $500) ..............c /In t . at Fidelity Trust Co.. Phlla., trustee.
Income bonds $500,000 ($250] 1909 5 July 500,000 July 1 1929

and $ 5 0 0 )............................. Jlnt. at Fidelity Trust Co., Phlla., trustee.
B onds—  Remaining first mortgage bonds are reserved for extensions, 

betterments, &c. They are subject to call at 105 and Int. on 8 m os.’ no
tice. Int. on Income bonds 13 only payable If earned, and is non-cum. 
Thev ore subject to call at par. Bonds have no sinking i.und. No Inter
est has been paid on incomes.

E A R N I N G S . — For 12 months ending June 30 1912, grogs, $113,3361  
net, $3 9 ,59 1 ;  Int., rents and taxes, $3 8 ,8 5 6 ;  surp., $7 35 .

RO A D .— Owns 31.29 miles of track. Operates between Conneaut and 
Erie. Standard gauge; 60-lb. rail; 9 passenger and 8 other cars.

OFFICERS.— Pres., C. E. W lllock, Pittsburgh; V .-P ., J. S. Rilling, 
Erie, Pa.; Trcas., J. R . McDonald, Erie, Pa.; Sec., J. M. SmMh, Gtrnrd, Pa.; 
Mgr., R . W . Palmer, Girard, Pa.

G IRARD VILLE, PA.
SCHUYLKILL R A IL W A Y  CO, , . , „ „ ____ORGAN IZATION .— incorporated In Pennsylvania on July 20 1903 and

Surchased the property o f the Schuylkill Traction Co. and the Lakeside R y.
o. V. 80, p. 1729.
STOCK AND BONDS—  Date Interest. Outstanding. Maturity.

Stock $400,000 ($50)................................................. $400,000 -----------------
1st cons mtge, $1,450,000, g] 1905 5 g A-O 940,000 Apr 1 1935

($500 and $1.000)............c*JInt. at Fidelity Tr. Co.. Phlla., Trustee.
Bonds.— Of the remaining first consol, bonds, $760,000 aro reserved to 

retire the underlying liens In statement below and $50,000 are In treasury. 
Are subject to call at par and Interest.

EARN INGS.— For year ending June 30 1912, gross, $188,471; net, after 
taxes, $78,622; Int., &C., $51,183; other deduc’s, $1,917; surp., $25,522.

OFFICERS.— Pres.. Powell Evans. Phlla.; Sec. & Treas., J. A . McKee, 
Phlla.; Asst. Sec. & Treas., Chas. E. Hanna, Bala, Pa.: Gen. Mgr., W . S. 
Lelb, Pottsvllle.— V. 80, p. 1729; V. 82, p. 1157; V. 87, p. 386.

(1) Schuylkill Traction Co.— A trolley road.
O R GAN IZATION .— Chartered Sept. 20 1892, In perpetuity, under the 

Motor Traction Act of March 22 1887. Road opened June 1 1893. On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Glrardvllle & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralla Elec. R y. Owns all the stock of these two roads, 
which Is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside R y., which connects the two ends o f the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsvllle Street Ry. for 999 years (Incorporated Aug. 1 1900), and from 
Pottsvllle to Shenandoah. 13 miles, and bought all Its capital stock. The 
Lakeside Shenandoah & Pottsv. stock Is pledged under consol, mtge.

STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity. 
1st M, $500,000, g, $500122 H 1893 5 g A-O $500,000 April 1 1943

& $1,000, s f $10,000)Interest Is paid at Eqult. Tr. Co., Trustee, Phlla. 
y ’ly after Apr ’98.c*J Bonds may be purchased for sinking fund at 105.

1st mtge. Lakeside Ry.] b X  1893 4 g M-N 150,000 Nov 1 1923
g, $150,000, guar by (Interest at Equitable Trust Co., Philadelphia, 
Schuylkill Traction. .  j Trustee.

New con mtge, see text] . .  1901 4H  g J-J 105,000 July 1 1951
($1,000), g ......... c'JInterest at Fidelity Trust Co., Phlla., Trustee.

Power-house mortgage_______ ______ _______  5,000 -----------------
Bonds.— Auth. amount of consol, mtge. was $2,000,000, but mtge. has 

been closed with $105,000 out. Of the outstanding bonds $36,000 are held 
In the treasury. Subject to call at 105 and Interest. Sinking fund  of 1 % 
of bonds out became operative Aug. 1 1907.

R O A D .— Schuylkill Traction Division 22 M miles o f track, beginning at 
Locustdale, thence through Ashland, Holmesvllle to Glrardvllle, forming 
there a Y one branch running through Lost Creek to Shenandoah and the 
other branch to Malzevtlle. GUberton and Mahanoy City. Lakeside D1 
vision 5H miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
cars and 2 snow sweepers. Extensive Improvements have been made. 
— V. 80, p. 1729.

GRAND RAPIDS, MICH.
C O M M O N W E A L T H  P O W E R .  R A I L W A Y  & L I G H T  C O .— (See Map on 

page 57. >
O R GAN IZATION .— Incorporated In Maine Feb. 19 1910 to carry out 

the plan outlined In V. 90, p. 108,447, for amalgamating certain gas, elec
tric light, power and street railway enterprises In Michigan.

Controls through stock ownership tho 
Consumers Power Co. ISagtnaw-Bay City Railway Co.
Grand Rapids R y. I Cadillac Water <fc Light Co.
Michigan Light Co. |Grand Rap. Holland & Chic. R y.

On Dec. 31 1912 constituent companies had outstanding in hands o f tho 
public $22,403,300 bonds and $8,667,400 pref. stock.

Tho Michigan & Chicago Electric R y. is constructing a linobotweon Grand 
Rapids and Kalamazoo in tho interests o f  tho Commonwealth Power, R y. & 
Light Co. and when completed is expected to form part o f tho system. In 
M ay 1913 it was authorized by tho M ich. R R . Comm , to Increase its stock 
from $3,000,000 to $6,000,000 ($1,017,000 for cash), to issue $3,260,000 
bonds to tako up a previously authorized Issue, and later, whon re
quired, to issue $3,512,500 additional bonds for new construction, &c. 
V . 96, p. 1423.

Acquisitions.— On M ay 15 1913 tho shareholders approveda plan for 
the acquisition (through exchange for new stock on basis shown in V. 96,
p. 1296) o f the outstanding capital stock o f tho Union R y ., Gas &EIec. 
Co. and the Springfield (O.) Light Co. (V. 96, p. 1298) and the common 
stock o f the Michigan Railways Co. and for realizing $7,125,000 cash through 
sale of $7,500,000 5-year 6% conv. bonds at 95. In order to effect said 
exchango o f stock the Commonwealth Co. agrees to deliver $10,000,000 
pref. stock and $9,000,000 common ($3,500,000 presently, $2,500,000 
M ay 1 1915 and $3,000,000 M ay 1 1916). See plan in detail in V.96,p. 1296.

Capitalization after Issue of Aforesaid Securities.
STOCK A N D  BONDS—  Date. Interest. Outstanding. futurity.

Common ($100)_____________ ______ ________*$15,500,000 Seo text
Preferred (6%  cum) ($100)— ____  Q-F 16,000,000 See text
Conv bonds, $10,000,000] 1913 6 M -N  7,500,000 M ay 1 1918

($100, $500 and $l,000).c*J Int. payable in New York and Philadelphia.
Coll notes $2,000,000______ If 1912 5%  Seo text June 10 T3

(Bankers Trust C o., New York, Trustee.
•Under the plan. $2,500,000 additional common stock is to bo Issued 

M ay 1 1915 and $2,000,000 M ay 1 1916.
Pref. stock is redeemable at 105 and accrued dividends.
Bonds.— The proceeds of tho conv. bonds aro to be used (1) to retire tho 

$2,000,000 notes maturing Juno 10 1913; (2) for tho acquisition of $2,100,
000 pref. stock and approx. $1,500,000 notes o f Mich. Rys. C o.; remainder 
to bo available for com pany’s purposes. Bonds are conv. (in amounts of 
$1,000 or multiples thereof) on or after M ay 1 1916 into an equal amount 
o f  pref. stock at par, and upon conversion bondholders will also receive 
common stock equal to 30% of bonds so converted. V. 96, p. 1296. 
Bankers Trust C o., N . Y ., is trusteo.

Dividends.— Quar. divs. o f 1 % on pref. have been paid sinco organiza
tion. First div. on com .— 1% — paid M ay 1 1913.

E AR N IN G S.— For calendar years;
Cal. Yr. Gross. Expenses. Net. Charges.Pf. Div.. 6% . Surp.
1912------$6,389,919 $3,374,463 $3,015,456 $1,846,406 $360,000 $809,050
1911------ 5,519,639 2,887,377 2,632,262 1,549,955 360,000 722,307

Charges incl. int., taxes & divs. on prof, stocks o f constituent companies.
Combined earnings o f companies to be merged for 12 mos. end. March 31 

1913, gross, $13,184,796; net, after taxes, $5,532,252; int. on $55,802,211 
bonds and notes o f sub. cos. outstanding March 31 1913, $2,519,928; divs. 
on $11,464,900 pref. stock o f sub. cos. on March 31 1913, $585,390; misc., 
$77,799; surplus. $2,349,135.

P R O PE RTY , & c.— Through its constituent companies owns and operates 
street railway properties in Grand Rapids, Saginaw and Bay City and inter
urban lines from Bay City to Fiint and Grand Rapids to Holland; gas prop
erties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City; elec
tric light and power properties in Grand Rapids, Muskegon, Kalamazoo, 
Jackson, Flint, Saginaw, Bay City, Cadillac, Pontiac, Battle Creek, Lansing, 
and a number of intermediate cities and towns; water business In Cadillac, 
and owns hydro-electric generating stations and valuable water-power prop
erty and rights along the Grand, Kalamazoo, Muskegon and Au Sable rivers.

OFFICERS.— Pres., Anton G . Hodenpyl; V .-P ., O. M . Clark; V .-P ., 
W . S. Reed; V .-P . & Sec., Geo. E. Hardy; Treas. & Asst. Sec., Jacob 
Hekma; Asst. Treas., M . C . Miller.— V. 90, p. 108, 447, 626, 916, 976; 
V. 91, p. 38, 214; V . 92, p. 260, 794; V. 93, p. 1786; V. 94, p. 767; V. 96, 
p. 135, 1296, 1422.

(1) M ich igan R ailways Co.
Incorp. in Maine in Dec. 1911 (V , 94, p. 68). Under plan dated April 26 

1913 its common stock is to be exchanged for $2,000,000 in certificates 
o f the Commonwealth Power, Railway & Light C o ., calling for de
livery of common stock on M ay 1 1915. Commonwealth Co. is also to 
acquire $2,100,000 pref. stock and approx. $1,500,000 notes of the company. 
The Mich. Rys. Co. owns all tho stock o f the M ich. United Traction C o.—  
V. 96, p. 1298, 1423.

a. M ichigan U nited T ra ction  Co.
All the stock is owned by tho M ich. Rys. Co.
ORGANIZATION.— Incorp. In Dec. 1911. Stock $100,000. Leases 

the Mich. United Rys. for 999 years. On March 18 1912 the Mich. R y 
Engineering Co. was Incorp. In Interest of Mich. United Trac. Co. to take 
care o f Its repair and construction work. V. 94, p. 1317.

OFFICERS.— Pres., B. C. Cobb, New York; V.-Ps., Frank Sllllman Jr., 
Phlla., and John F. Collins, Jackson; Treas., Geo. B. Dobbin, Jackson; 
Sec., Robert Morrison Jr., Jackson; Asst. Sec. & Asst. Treas., S. E . W olf, 
N . Y .— V. 94, p. 631, 698, 1317.

Outstanding. Maturity
. $6,000,000 .....................

1 000,000 See text. 
7,208,000 May 1 1936

(a) Michigan United Rys.— A third-rail and trolley system. 
ORGAN IZATION .— Incorporated In Michigan on March 31 1906 and 

on May 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Battle Creek Traction Co., and the Lansing <fc 
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been 
deeded to the Michigan Un. Rys. In Oct. 1907 the Lansing So. R y. was 
Incorporated as a subsidiary com pany.to build two miles of electric railway 
through Mason, Mich. Stock, $50,000.

In 1908 purchased Jackson Consolidated Traction Co. V. 84, p. 1183, 
and V. 87, p. 285. Latter com pany’s franchises In Jackson expire In 1960. 
The city of Jackson has the right to purchase the Jackson Consolidated 
Trac. at an appraised value In 1930 and each 5 years thereafter.

In April 1911 leased for 5 years the Kal. Lake Shore & Chlo. R y ., which 
operates a steam line between Kalamazoo and South Haven, about 54 miles, 
and (during the summer only) from South Haven to Paw Paw Lake, 17 m ., 
and will equip It for electric operation. It Is stated that road will bo extended 
to Benton Harbor and fast boat service between that city and Chicago In
augurated. V. 92, p. 1178.

STOCK AND BONDS—  Date. Interest.
Common, $6,000,000 ( $ 1 0 0 ) . .____  ______ . . .
Pref $1.000,000 ($100) 6 % cu ............ M-S
1st & ref’g mtge $12,500,000) 1906 5 g M-N

gold ($1,000, $500. $250. (int. at Knickerbocker Tr.Co., N. Y ., trustee,
$100 and $ 50 )_______ c& rj or Nat. Provincial Bk. of Eng., London.

Mich Tract 1st m tge................ /  1901 5 g J-J 700.000 Jan 1 1921
$700,000 ($1,000) g o ld .-C’ l Interest at New York Trust Co.. Trustee. 

Michigan Trac ext first mtge! 1903 5 g J D 389,000 Dec. 1 1923
$500,000 ($1,000) gold, .c j ln t .  at Knickerbocker Tr. Co., N. Y ., Trust. 

Jackson & Battle Creek first) 1903 5 g J-J 1,200 000 Jan. 1 1923
mortgage. $1,200,000 ($1. - (interest at Citizens’ Savings & Trust Co.,
000) g o ld ___________  . . c * j  Cleve., Trustee, or First Nat. Bk., N. Y .

Jackson Consol Trac 1st mtge 1 1904 5 g M-N 790,000 May 1 1934
$1,000,000 gold ($100, $500 Unterest at Guardian Trust Co., New York, 
and $1,000)-------------------c* 1 Trustee
Bonds.— Of the $12,500,000 1st & ref. bonds, $3,190,000 aro reservod 

for prior liens now outstanding, $2,102,000 reserved for add’ns, bett’ ts and 
improvements. Are subject to call after M ay 1 1916 at 110. V. 82, p. 
1157. See also V. 87, p. 167, 285; V. 88, p. 1437. Bonds aro listed m 
London. V. 90, p. 914. They are guar. p. & i. by the M ich. Railways 
Co. and the Mich. Un. Trac. Co. The Jackson Consol. Trac. Co. bonds are 
subject to cad on any int. dato at 105. They are guar., p. & i., by M ich. 
United Rys.

On the Michigan Traction Co. bonds a sinking fund of 5 %  of gross earn
ings commenced In 1903, to be used In buying bonds at not to exceed 110; 
otherwise to be Invested In other standard securities. V. 72 d . 391; 
$35,000 Mich. Trac. 1st M . bonds and $146,000 M ich. Trac. ext. 1st M . 
bonds were hold in sinking fund in M ay 1913.

The Jackson & Battle Creek bonds are subject to call In any amount 
after 10 years at 105 and Interest. V. 75, p. 1147.

Dividends.— 6% Is being paid on pref. stock.
EARNINGS.— Including Jackson Consolidated Traction Co.:

Yrs.end.Dcc. 31. 1912. 1911.
Gross earns -.$1,649,571 $1,500,580 
Oper. expenses 975,528 849,361

Deduct—  
Int. & taxes.. 
Pref. divs____

1912.
$571,426

60,000
1911.

$449,440
60,000

Net earns.. $674,043 $651,219 S u rp lu s___ $42,617 $ 141,779
Revenue passengers carried In 1912, 21,677,797, agst. 19,347,293 in 1911.
ROAD.— Operates all city lines In Jacksou. Battle Creek, Kalamazoo 

and Lansing and Interurban lines between Jackson, Battle Creek and Kala
mazoo, and between Jackson, Lansing and St. Johns, Lansing and Owosso, 
and from Jackson to Grass Lake and Wolf Lake; total operated, 293 miles. 
Through service between Jackson and Lansing b-'gan In Nov. 1909. The 
extension of the Pine Lake line from Lansing to Owosso (25 tulles), construc
ted by allied Interests was placed In operation in July 1911. A now lino 
Is being built between Grand Rapid.s and Kalamazoo. Also operates tho 
line between Allegan and Battle Creek; railway, power and light proper
ties in Manistee and water powers, developed and undeveloped, on tho 
Manistee River and tributaries.— V. 88, p. 295, 1437; V. 90, p. 106, 914; 
V. 91, p. 1026, 1096, 1157; V. 92, p. 1178; V. 93, p. 1787; V. 94, p. 68, 207; 
V. 96, p. 1423.

(2) U nion R ailw ay, Cias & E lectric C o. ___ - ,
Merger.— Under the plan dated April 26 1913 tho $5 ,2 5 0 ,0 0 0  prof, stock 

is to bo exchanged for $5,250,000 new prof, and $5 2 5 ,0 0 0  now com . stock 
o f the Commonwealth Pow., Ry. & Lt. Co. and tho $6,000,000 common 
for an equal amount o f new com . or $1,500,000 pref. and $4,500,000 com .

ORGAN IZATION .— Incorp. in New Jersey June 29 1909 and has ac
quired practically all of stocks of Springfield (III.) Railway & Light Co. 
($3,000,000 stock), the Rockford (III.) & Interurban Railway Co. ($4.
000,000 stock), the Peoria Light Co. ($2,500,000 common and $1,000,
000 preferred) and the Evansville Light Co. ($1,500,000 common and 
$1,000,000 pref.), per plan In V. 88, p. 1501; also all the stock and bonds of 
the Janesville Traction Co. ($125,000 stock, $50,000 bonds) and all the stock 
($497,500) and all the 1st ref. bonds ($354,500) of the Dc Kalb-Sycamore & 
Interurban Traction C o. Tho Evansville Light Co. owns tho entire 
$3,000,000 common stock and $950,000 o f tho preferred stock o f tho Public 
Utilities Co. (incorp. Juno 1912), which company merged tho Evansville & 
South. Ind. Trac. (see Elec. Ry. Sec. o f May 1912), Evansvillo Gas & Elec. 
Lt. Co. and Evansv. Pub. Serv. Co. On Oct. 14 1912 Circuit Judgo Wil
liam Blakey sustained tho domurror o f tho Pub. Utilities Co. In a suit 
brought to dissolve tho company, holding that tho consolidation was in ac
cordance with the statutes (V. 95, p. 1040), and in Dec. 1912 ho dismissed 
tho suit. V. 95, p. 1747. Tho Union R y., Gas & Electric subsidiary 
companies own and operate street railway properties in Springfield and 
Rockford, III.. Evansville, Ind., and Janesville, Wis., and interurban 
lines from Rockford to Freoport and Bolvidoro, 111., through Beloit, W is., 
to Janesville, W is., from Do Kalb to Sycamore, 111., and from Evansvillo 
to Princeton and Patoka, Ind., and also gas and electric properties in 
Peoria, Springfield and Pekin, 111., and Evansvillo, Ind., and electric plants 
in Do Kalb, Sycamore, Elmwood, Washington and other smaller places in 
Illinois.

In March 1913 issued $1,500,000 3-year notes to pay for several small 
acquisitions, improvements, &c. V. 96, p . 717.
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STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Common, $6,000,000 ($100)........................................ $6,000,000 See text.
Prof. $12,000,000 cum. ($1 0 0 ) ---------  6 Q-J 5,250,000 A p r .'13, 1 H
Collateral trust mtge. gold / 1900 5 J-J 5,200,000 July 1 1939

($500 and $1,000)----------cM Commercial Trust C o.. Phila., Trustee.
Gold notes, $4,000,000 ($5,-( 1913 5 M-S 1,500,000 Mar. 1 1916

000)................... cM Interest at Bankers Trust C o ., N . Y ., Trus-
1, tee, or at company’s office.

Springfield R y. & Light Co .—
Sprgfd R yA L t coll tr m tge/ 1903 5 g J-D 3,743,000 June 1 1933

$5,000,000 gold ($1,000) c*JFideIlty and Columbia Tr. C o., Louisv., trus 
Springfield Con R y consol/ 1893 5 g J-D 750,000 June 1 1933

mtge $750,000, g ($l,000)c)Colum bia Trust Co., Louisville, Trustee. 
Rockford & Interurban R ij. Co.—

Rockford & In ter- Urban/ 1902 5 g A -0  1,324,000 Oct 1 1922
mortgages gold ($500 and (Interest at First Nat. Bk., N. Y ., or at Con-
$1,000) $3,000,000--------c* ( tinen. & Com. Tr. & Sav. Bank, Chic, trus

Rockford A Freeport flrstl 1903 5 g M-N 607,000 May 1 1923
mtge, $750,000, gold, gu (Int. at Con. A Com. Tr. A Sav. Bk., Chicago, 
p & I ($1,000 A $500)__c*J Trustee.

Rockford Bel & Janesville lstl 1905 5 g A-O 1,000,000 Oct 11930
mtge, gold ($1,000), s f .c *  (Int. at Cont. A Com. Tr. A Sav. Bk., Chic., 

J Trustee, or First Nat. Bank. New York. 
De Kalb-Sycamore & Interurban Trac. Co .—

De Kalb-Sycamore Electric) 1907 J-D 106,000 1922
first mortgage......... ............ /in t . at Cont. A Com. Tr. A S. Bk., Chlc.,Tr.
Peoria. Light Co.—■

Peoria Lt. Co. coll. tr. mtge. I 
$5,000,000, g ($ l,0 0 0 )-.c* i 

Peoria Gas A Elec. Co. 1st 
M. $2,500,000 g ($ l,0 00 )c ’ 1 

Citizens Gas A Electric 1st Ml
$200,000______ _____ ______j
Evansville Light Co.—

Pub Util Co 1st lien & ref M f  1912 5 J-J 24,000 July 1 1942
$10,000,000 ($1,000)_____ (Commercial Trust C o ., Phila., and Charlos

i P . Lineaweaver, Trustees.
Pub. Util. pref. 3,000,000)

cum., 5% July 1913 to Jan. ( ____  __________  2,200,000 Jan’ 13,2 /£ %
1915, 6%  thereafter_____ J

Pub Util coll tr notes $1,615,-( 1913 6 g M-S 1,615,000 Mar 11916
000 ($5,000) g __________ c* jln t . in N . Y ., Phila. and Evansville.
Callable at par and interest (Guaranty Trust C o., New York, trustee. 

Evansv. Pub. Serv. Co. lstl 1910 6 J-D 14,700 June 1 1930
mtge. $500,000----------------- / Int. at Merc. Tr. A Sav. Bk., Evans., trustee.

Evansv. A So. Ind. 1st con .) 1907 5 g J-J 68,000 Jan 1 1937
M $4,000,000 g ($1,000) c*/Com m ercial Trust C o., Phila., trustee. 

Evansville El. R y 1st m tge,) 1901 4 g M-N 1,200,000 May 1 1921
$1,200,000, gold ($1,000)c* /ln t. at Farmers’ L . A Tr. Co., N. Y ., trustee. 

Evansv A Prince 1st mtge,) 1903 5 g A -0  340,000 April 1 1923
$400,000, gold ($1,000), (Int. at Clt. Sav. A Tr. Co., Cleve., Trustee,
sinking fund......... ........ cArJ or at First National Bank, New York.

Evansv G a s*  El Lt 1st A ref / 1902 5 J-D 1,240,000 June 1 1932
M, $1,250,000, g ($ 1,000)c*( Int. at Cont. A Com. Tr. A Sav. Bk., Chic., 

i Trustee, or at First Nat. Bk., New York. 
Stock.— Pref. stock Is subject to call at 105 and accrued dividends.
Bonds.— The Union R y., Gas & Elec. coll, trust mtge. Is secured by de

posit of practically all stocks (com .&pref.) of subsidiary cos. Additional 
bonds may be Issued only under rigid restrictions (V. 89, p. 226). Interest 
Is payable at Hodenpyl, Hardy & Co., N. Y ., and E. W. Clark & Co., Phila. 
Bonds redeemable at par A Int. on 60 days' notice. Thev are convertible 
into pref. stock at par. V . 89, p. 226; V. 93, p. 528. The 3-year notes 
are red. as a whole, but not in part, at 100 and int. on any inf. date on 30 
days’ notico. Additional notes may bo issued with certain restrictions. 
See V. 96, p. 717.

Springfield Railway & Light Securities.— Of the Springfield Railway & 
Light collateral trust mortgago o f 1903, $507,000 aro reserved for addi
tions and improvements to constituent companies ami $750,000 for 
prior liens and $343,000 aro held in treasury. The bonds are subject 
to  call on 60 days’ notico at 107/3 and interest. Interest is payablo 
at Columbia Trust Co., Louisville, and at Hodenpyl, Hardy & Co., New 
York, and E. W . Clark A Co., Philadelphia. Int. on Spgfd. Con. Ry. 
bonds is payablo at Fidelity and Columbia Tr. cos., Louisville, and at 
Hodonpyl, Hardy & C o., N . Y .

Rockford & Interurban R y. Securities .— Sinking fund on Rockford & 
Inter-Urban bonds of 5% of gross receipts commenced In 1908. $124,
000 o f bonds in add'n to thoso reported outst’g abovo aro held in the skg. fd. 
Additional bonds can be Issued for extensions and Improvements at 
85% of cost. The entire issue Is subject to call at 105 and Interest. The 
Rockford A Freeport bonds are assumed, prln. and Int., by the Rockford & 
Inter-Urban Railway Co.; $18,000 are held in sinking fund. A sinking fund 
equal to 5% of gross earnings began in 1910. Bonds are subject to call 
at 105 and Interest. V. 78, p. 1276. A sinking fund on the Rockford 
Beloit A Janesville bonds begins In 1915 of 2% of gross earnings of that 
division. They are subject to call at 102/4 and Interest. They are guar
anteed. p. A 1 b "  the Rockford & Inter-Urban.

Peoria Light Co. Securities.— $2,500,000 Peoria Light Co. bonds are 
reserved to retire a like amount of Peoria Gas & Electric 1st mtge. bonds; 
$73,000 are for future extensions. They are secured by deposit of all 
(except directors shares) the stock of Peo. G. & E. Co. Both Peoria Lt. Jo. 
and Peoria Gas A Elec, bonds are subject to call at 105 and Int. Int. on 
both Peo. Lt. Co. and Peo G. A E. Co. bonds Is payable at Hodenpyl 
Hardy A Co., N. Y . Peo. G. A E. bonds sink, fund of 5% of gross earnings 
began Jan. 1 1910. S. f. may be used by company for additions to property 
against which no bonds have been issued Of Citizens’ Gas & Electric 
bonds, $2 0 ,0 0 0  have been retired through sinking fund.

Evansville Light Co. Securities.— Of remaining Public Utilities Co. ref. 
mtge. bonds, $4,358,000 are reserved for prior liens and $4,700,000 are for 
add’ns and impts. $918,000 o f the $942,000 bonds issued aro pledged to se- 
curo P. U. notes. Interest at Hodonpyl, Hardy & C o., Now York. 
Callable on any interest date at 1 07 // and intorest. The Evansville 
Gas & Electric Light Co. must call at 105 and int. $10,000 annually on 
June 1 1913 to 1922 inclusive and $15,000 on Juno 1 1923 to 1932 inclu
sive. $10,000 have been retired. They aro subject to call at 105 and 
interest. O f the Evansvlllo A South. Indiana 1st consol, bonds, $1,
600,000 are reserved for prior liens. The Evansville & Princeton first 
5s have a sinking fund of $10,000 per annum, which began April 1 1908. 
said fund to be Invested In the bonds at 105 beginning with No. 1. $60,000
have been redeemed. Whole issue of these bonds may be called at any time 
at 110 and Int. Geo. B. Denison of Cleveland Is co-trustec of this mtge. 
Evansviile Elec. R y. bonds cannot be called. The Evansville Pub. Serv. 
Co. has made a mtge. to the Bankers Trust C o., N . Y ., to secure an issue 
o f $1,000,000 bonds. It is said, however, that none of the new bonds will 
bo placed on the market. V. 96, p. 1301.

Dividends.— First d iv ., 1 /3 % , on pref. paid Oct. 1909 and same amount 
quar. since to and incl. April 1913. F’irst div. on com .— 1% — paid 
April 1 1913.

E A R N IN G S.— Combined earnings o f  subsid. cos. for 12 mos. end. 
Dec. 31 1912, gross, $3,992,134; net, $1,790,078; fixed charges, $1,089,993; 
pref. divs., $314,925; surp., $385,160.

R O A D .— Rockford & Inter-Urban operates 33 miles of trolley In Rock
ford, 13 miles between Rockford and Bclvidere: also 28 miles of Rockford
6  Freeport Electric R y. between points named In title, and 35 miles be
tween Rockford, 111., and Beloit and Janesville, WIs. Total. 109 miles. 
Springfield R y. A Lt. Co. operates 39.6miles in Springfield. Janesville Trac. 
Co. operates 5 m. in Janesville, WIs., and De Kalb-Sycamore A Inter. Trac.,
7 m ., connecting De Kalb and Sycamore, 111. Public Utilities Co. operates 
abt. 65 m. in Evansville and between Evansville, Princeton and Patoka.Ind.

OFFICERS.— Pres., Anton G. Hodenpyl, New York; V .-P ., Clarence 
M. Clark, Phila.; V .-P . A Sec., Geo. E. Hardy, N. Y .; Trcas. & Asst. Sec., 
Jacob Hekma. N. Y .— V. 89. p. 226. 780; V. 92, p. 528; V. 93, p. 290, 528; 
V. 95, p. 1747; V . 96, p. 137, 717, 1299.

(3) S pringfield  (O .) L igh t C o.—
Under tho acquisition plan, the company’s $500,000 common and $500,

000 pref. stock is to be exchanged for like amounts o f new common and pref. 
stocks o f the Commonwealth Pow., Ry. & Lt. Co.

O R G A N IZA TIO N .— Incorp. in Maine in April 1913 and controls tho 
Springfield Light, Heat & Power Co.

STOCK AN D BONDS—  Date. Interest. Outstanding. Maturity.
C o m m o n ................................................  .............  $500,000  ............
Preferred.....................................................................  500,000 ____
Spring Lt lit  & P gen & ref M f 1913 5 A-O 300,000 April 1 1933

$5,000,000 ($1,000). R ed]Int. at N . Y . and London. Mich. Tr. C o.,
at 105 and interest------------( Grand Rapids, and Geo. Ilefferan, Trus.

Spring Lt l i t  & P 1st M .......... 1909 5 F-A 750,000 Feb 1 1929

1906 5 J-J 2,427,000 July 11936
Bankers’ Trust Co., New York, Trustee.

1903 5 J-J 2,500,000 Jan 1 1923
Bankers’ Trust Co., New York, Trustee.

1902 5 F-A 15 180,000 1922
Int. at Merchants’ Loan A Trust Co., Chic.

Bonds.— Sufficient gen. and ref. bonds are reserved to retire at or before 
maturity tho outstanding 1st M . bonds. V. 96, p. 1298.

(4) G rand R ap ids R y .— Trolley.
All the common stock is owned by Com. Pow. Ry. & I.t. Co. 
ORGAN IZATION , &c.— Incorp. in Mich, in April 1900 as a successor 

company to the Consolidated St. R y. Owns all street railway properties of 
Grand Rapids and vicinity. Franchises expire in 1920, in 1921 and in 1929, 

Possible Municipal Ownership.— On Oct. 1 1912 a commission was ap
pointed by M ayor Ellis to study the question o f street railway transporta
tion. V. 95, p. 891.

STOCK AND BONDS—  Date. Interest Outstanding. Maturity.
Stock com $2,000,000 ($100 )..A ll owned by Com . P ow ., R y. & Lt. Co.
Pref $2,000,000 cum 5 % ($ 1 0 0 ) ------  Q-F 1,500,000 M a y ’13, 1 H
Grand Rap R y Co 1st mtge) 1900 5 g J-D 3,147.000 June 1 1916

$3,500,000 gold ($1,000) c*/Interest at New York Trust Co., Trustee. 
Bonds. <fec.— Of the new mortgage for $3,500,000, $353,000 have been re

tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
payable 1% of bonds out up to Oct. 1 1010, then 2%  up to 1915 (see 
v . 70, p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange.

Dividends.— Dividends on preferred stock are cumulative and 1 /3 %  
quarterly has been regularly paid up to and including M ay 1 1913. 

R EPO RT.— For cal. years. Pass, carried in 1912, 31,481,909,
Year—  Gross. Netiaft. Tax.) Interest. Pref Div. Surplus.

1912 --------------- $1,233,588 $532,206 $174,073 (5%)$75,000 $283,133
1911 __________ 1,169,393 509,115 179,388 (5% ) 75.000 254,727

R O A D .— Owns and operates 64.59 miles o f  track, 141 m otor pass, cars 
and 15 trailers; 13 work cars and 1 electric locom otive.

OFFICERS.— Pres, and Gen. Mgr., B. S. Hanchett, Grand Rapids; 
V .-Ps., C. M. Clark and Lester J. Rlndge; Sec. A Asst. Treas., L . J. De 
Lamarter; Treas. A Asst. Sec., G. L . Estabrook, Philadelphia. Office, 
Grand Rapids, M ich.— V. 84. p. 220, 749; V . 85, p. 40; V. 95, p . 891.

(5) Saginaw-Bay City Railway Co.
Entire stock (except directors’ shares) is owned by Com. P ow .,R y . ALt.Co 
ORGAN IZATION .— This company Is a consolidation of the Saginaw 

Valley Traction Co. and railway dept, of the Bay City Traction A Eleo. Co.
F r a n c h i s e  D e f e a t e d .— At special franchise election held on Aug. 20 1912, 

and again in Oct. 1912, tho proposition to permit tho company to build a 
number o f extensions was defeated. V. 95, p. 481.
.STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,600,000____________ All owned by Comraonw. Pr. Ry. A Lt. Co.
First and refunding mortgage) 1910 5 M-S $1,150,000 Mch 1 1935

$5,000,000 ($1,000)____ cMMichigan Trust Co., Grand Rapids, Trustee
Saginaw Valley Trac 1st M,J 1899 5 g F-A 753,000 Feb 1 1920

$850,000, g ($1,000 each)c*)Int. at Boston Safe Dep. & Tr. Co., Trustee 
Bonds.— Of the 1st A ref. bonds $850,000 are reserved to retire Sag. Val. 

Trac. bonds; remainder for 85% of cost of additions, Ac. They are red. on 
any Int. date after Mar. 1 1915 on 60 days’ notice at 105 and Int. Int. at 
Hodenpyl, Hardy A Co., N. Y .

A sinking fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 
1 1907 and runs for 5 years, after which $17,000 per annum Is payable, said 
fund to be invested in the bonds at not above 107/4 and int. Sinking fund 
held on May 1 1913 $86,000 of bonds; $11,000 arc also owned by Com
monwealth Power, R y. A Light.

E ARN IN G S.— For 12 months ending Dec. 31 1912, gross, $628,362; net, 
after taxes, $218,219.

ROAD.— Operates about 59 miles of street railway track in Saginaw and 
Bay City, incl. Interurban line between the two cities.

OFFICERS.— Pres., B. C. Cobb: V .-Ps., H. T . Wlckcs, J. E. Davidson 
and E. J. Bechtel; Sec., F. C. Potvin; Treas., A . B. Slmoncau: Asst. Sec. & 
Asst. Treas., S. E. W olff.— V . 94, p. 983; V. 95, p. 298, 481.

(6)  M ic hig an  L i g h t Co.
All the common stock is owned by Com. Pow. R y. A Lt. Co. 
O RG AN IZATIO N .— Incorp. In New Jersey in Deo. 1904. Owns entire 

stocks of the following companies;
Jackson Gas Co., I Flint Gas Co.,
Kalamazoo Gas Co | Saginaw City Gas Co.,
Pontiac Light Co.. I Bay City Gas Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $3,000,000_______________  __________$2,500,000 ___________
Preferred 6% cumulative_________  Q-J 2,144,000 See text
Sag City Gas 1st M, $1,000,-/ 1901 5 g M-N 750,000 May 11916

000, g ($500 & $ l ,0 0 0 ) ..c * ) ln t . at Mich. Tr. Co., Grd. R ap., trustee. 
Bay City Gas 1st M. $500,000/ 1900 5 g J-D 375,000 June 1 1920

g ($500 & $1,000)______ oMInterest at New York Trust Co., trustee.
Flint Gas Co 1st M, $500,000/ 1904 5 M-N 500,000 Nov 1 1924

($500 & $ 1 ,0 0 0 )_______ c* )In t. at Mich. Tr. Co., Grd. R ap., trustee.
Jackson Gas Co mtge, $350,-/ 1897 5 A-O 350,000 April 1 1937

000 gold ($1,000)______ cM Illinois Trust & Sav. Bank, Chic., trustee.
Kal Gas Co 1st M, $450,000/ 1900 5 J-J 400,000 Jan 1 1920

($1 ,000 )________________cM Int. at Mich. Trust Co., Grd. Rap., trustee.
Pontiac Light Co consol m tge/ 1902 5 J-J 209,000 Jan 1 1927

$230,000, g. ($1,000)____M int, at Mich. Trust Co., Grd. Rap., trustee.
Bonds.— $107,000 and $125,000, respectively, of bonds of Sag. City Gas 

1st M. and Bay City Gas 1st M. are Issued In addition to amounts shown 
above, and are owned by Mich. Light Co. Bay City and Jackson bonds aro 
red. at 110 & Int. Kalamazoo, Pontiac, Flint and Sag. City Issues aro red. 
at 105 and Int. Int. on Jackson Gas Co. bonds Is payablo at Hodenpyl, 
Hardy A Co.. New York.

EARNINGS.— For 12 mos. end. M ch. 31 1913, gross, $1,491,662; net, 
$684,552; fixed charges, $187,829; pref. div., $128,640; bal., $368,083. 

Dividends on pref. have been paid regularly since organization. 
P R O P E R T Y .— Constituent companies own and operate the gas proper

ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City.
OFFICERS.— Pres., Anton G. Hodenpyl, N. Y.; V .-P . & Sec., Geo. E . 

Hardy, N. Y .; V .-P ., Claude Hamilton, Grand Rapids; Treas. A Asst. Sec., 
Jacob Hekma, N. Y .

(7 )  C o n s u m e r s ’ P o w e r  C o .
All the com. Is owned by Com. P ., R y. A Lt. Co.
ORGAN IZATION .— Incorporated in Maine in 1910. Owns all tho com . 

stocks of Commonwealth Power Co., Grand Raplds-Muskegon Power Co. 
(owning entire com. and majority of pref. of Grand Rapids Edison C o.), 
Flint Elec. Co., Saginaw Pow. Co., Bay City Pow. Co., Pontiac Pow. Co., 
Consumers Pow. Co. (Mich.) and Au Sable River property and rights.

Decision.— For decision of U. S. Circuit Court holding valid certain pur
chases by the Saginaw Power Co., see V. 94, p. 1510.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Common $10,009,000.....................................................$ 1 0 ,0 0 0 ,0 0 0  .....................
Prof $10,000,000($100)6% cum ____ Q-J 5,500,000 See text
1st A ref M, $35,000,000 gold 

($ 1 ,0 00 ).............................o*
Com’w. Pow. 1st M, $4,000,

000 g sink fd ($1,000)___c*
Gr Rap-Musk Pow 1st M

1911 5 J-J 10,'226,000 Jan 11936
Int. at Harris Tr. A Sav. Bk., Chicago, 

trustee, or Harris, Forbes A Co., N. Y. 
1904 5 J-D 1,240,000 Deo 1 1924

Int. at First Trust & Sav. Bk., Chic., trustee. 
1906 5 M-S 004,000 Mch 11931

$7,500,000 gold.................... l in t , at IstT r .A S .B ., Chic., or lstN .IL .N .Y .
Grand Rap Ed Co 1st mtge g / 1902 5 AI-N 802,000 May 1 1916

($1,000) sinking fu n d ...c M In t . at Am . Tr. & S. B ., Chic., trustee.
Gr Rp Ed Co underly’g bonds. 10,300

Stock.— Pref. stock Is red. o’n and afte'r Jan. 1 1920 at 105 and need. div.
Bonds.— Of 1st & ref. bonds, $2,956,300 are reserved to retire underly

ing bonds: remainder arc reserved under certain restrictions for extensions 
and additions at 80% of cost. SubJ. to call on Jan. 1 1016 or any Int. day 
thereafter at 105 and Int. Sink, fund of 1 % of bonds out (Incl. prior liens) 
annually begins Jan. 1 1915. v .  92, p. 465, 526, 1438.

Dividends on pref. have been paid regularly since organization.
EARNINGS.— For 12 mos. end. Dec. 31 1912, gross, $2,774,551; net, 

$1,436,331; fixed charges, $785,329; pref. div., $270,000; bal., $381,002.
P R O P E R T Y .— Constituent cos. own and operate electric light and power 

properties In Grand Rapids, Kalamazoo, Jackson. Flint, Saginaw, Bay City, 
Pontiac. Battle Creek, Muskegon, Albion. Owosso and a number of Inter
mediate cities and towns. Hydro-electric plants have about 58,000 h. p. 
and steam plants about 57,000 h. p. capacity. Total generating capacity 
about 115,000 h. p.

OFFICERS.— Pres., W . A. Foote, Jackson; V .-P ., E . W . Clark, Phila. 
V.-P. A Sec., Geo. E. Hardy, N. Y .; Treas. & Asst. Sec., Jacob Hekma, 
N. Y; .Asst. Treas., C. A. Pearson Jr.. Phila.— V. 90. p. 1680; V. 92. 
p. 61 ,465 , 526, 1438; V. 94, p. 354, 1510; V . 95, p. 1683.

(8 )  C a d i l l a c  W a t e r  &  L i g h t  C o .
Commonwealth Power, Light A R y. owns all the capital stock 
ORGAN IZATION .— Incorporated In Michigan In 1905.
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60 ELECTRIC RAILWAYS [ V o l . X C V I .

STOCK 4N D BONDS. Date. Interest. Outstanding. Maturity.
Stock $200,000 ($50).....................................................  $200,000 .............. ..
First mtge, $200,000 ($500 A f 1005 5 M-S 132,000 Sept 11925

$1,000) gold____________ o ’ j ln t .  at Mich. Trust Co., Grd. Rap., trustee.
B o n a s .— Subj. to call at 102. Sink. ?d. $4,000 per annum began Sept. 1 

1906. $4,500 bonds are owned by Com. P. R y. A L ., $18,000 are owned
by co . and $33,000 have been retired.

P R O P E R T Y .— Owns electric and water plants In Cadillac. 
O FFICERS.— Pres., W . M. Eaton, N. Y .: V .-P ., W . A. Foote. Jaokson; 

Treas. A Gen. Mgr., G. D. W estover. Cadillac; Sec., W . J. McCoy, Cadlllao; 
Asst. Sec. & Asst. Treas., S. E. W olff, N. Y . ................................................
f  (9) G ran d  R a p id s  H olland & C h ic a g o  R y .

Com . Pow. R y. A Lt. Co. owns all the pref. and practically all thocom .stk 
ORGAN IZATION .— Incorporated In Michigan In July 1904 and Is a re

organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power Is supplied to company by Grand 
Raplds-Muskegon Power Co., but company maintains own station In readi
ness to operate In case o f emergency. Franchises In city of Holland and 
village streets expire In 1928 to 1930; remainder on private rights of way. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $500,000.....................................................  $500,000 ............ ........
Pref, $850,000, 6 % ................ - - ........  ..............  850,000
1st mtge. Grand Rapids Hoi) 1900 5 g F-A 1,500,000 Aug 1 1920

& Lake Mich, $1,500,000,)Int. at American Tr. A Sav. Bank, Chicago,
gold ($500 and $1,000)____J Trustee, or at Guaranty Trust Co., N. Y .
Bonds.— A sinking fund Is provided of $5,000 per annum for first 5 years, 

$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and 
$25,0b<) per annum for fourth 5 years. Bonds are not subject to call.

R f  A D .— Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chic.

OFFICERS.— Pres. A Treas., Benj. S. Hanchett, Grand Rapids; V .-P ., 
W . II. Beach, Holland: Sec. A Gen. Mgr., Chas. A . Floyd, Grand Rapids, 
— V. 75, p. 1301; V. 78, p . 702, 768; V . 79, p. 627; V. 96, p. 1422.

U N IT E D  L I G H T  & R A I L W A Y S  C O .— (See M ap, page 59.) 
ORGAN IZATION .— Incorporated In Maine In July 1910, per plan In 

V. 91, p. 96 Has acquired the following companies:
Cadillac (Mich.) Gas Light Co.
Cedar Rapids (la.) Gas Lt Co.
Cedar Rapids & Marlon City R y. Co. 
Chattanooga (Tenn.) Gas Co.
Fort Dodgo Gas & Elec. Co.
Gr. Rap. Gr. Hav. & Musk. (Mich.) 

R y. Co,

Iowa City Light & Power Co.
Iowa & Illinois R y.
La Porto (Ind.) Gas & Elec. Co. 
Mason C ity & Clear Lalco R R . 
Ottumwa (la .) Gas Co.
People’s Gas & Elec. C o., Mason C ’y. 
Tri-City Railway & Light Co,

The Grand Rapids Grand Haven A Muskegon R y. was acquired In Jan. 
1912. V. 94, p. 209. The Tri-C ity R y. A Light Co. was taken over in Juno 
1912; V. 94, p. 769. The Cedar Rapids A Marlon C ity R y. C o. was 
acquired in July 1912.

In Feb. 1913 purchased the People’s Gas A Electric C o ., the Mason City 
& Clear Lake R R ., and tho Iowa City Light A Power C o. In 1913 also 
Required the Iowa Illinois R y. , , , , ,

Does entire gas business in Davenport, Cedar Rapids (supplying also 
‘<’ourbs of Marlon and Kenwood Park and intervening territory), 11. Dodge 

Iowa City, Ottumwa and Muscatlno, la .; Cadillac, M ich .; L a i  orto, Ind., 
Rock Island, Molino and East M oline, 111.; and Chattanooga, Tenn.; entire 
electric-light and power business in Davenport, ht. Dodge, Iowa C ity and 
Muscatine, la .;R ock  Island, Molino and East M oline, 111., and La Porte, 
ind. Has hot water and steam heating system in Davenport and Clinton, 
“ a ., and La Porte, Ind. M ajority o f franchises extend to 1929, 1930 or 
later and somo are perpetual. , , , , ,

Child, Hulswit A Co. of Grand Rapids, who promoted the company In 
Aug. 1910. offered the stock in blocks of 10 shares (par $100) 1st pref. and 
4 shares (par $100) com . for $1,000. V. 91, p. 519: V . 92, p. 1110. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $12,500,000 ($100).............
1st pref $12,500,000 ($100)1

6% cum __________________ /
2d pref $5,000,000 ($100) 3 % )

cumulative________________ /
First A ref M gold ($1,000 c * / 1912

Q-J
Q-J 

5g J-D

$6,303,875 See text
7,34S,400'Apr.’ 13, 1 K
3,005,280 A pr.'13, H 
5,221,000 June 1 1932

& $1,000 A mult, r* )_____ \Nevv York Trust Co., N. Y . .trustee.
N o te .....................................  1912 5% 5 0 0 ,0 0 0  J ’ne 10 1913
N o t e . . .  ............................. 1913 6%  220,000 Jan 1 1915
Cadillac Gas Co 1st M $150,000 1905 5 F-A 1 0 0 .0 0 0  Feb 11925
Chattanooga Gas first m tgef 1907 5 J-J 0.1?,,000r,'Ianm!i$1,500,000 g ($1,000)___c*( Int. at Con. & Com.Tr. & Sav. Bk Chicago,

1 Trustee, or First Nat. Bank, New York.
Chatt Gas Co pf stock ($100)- 6 Quar 500,000
Iowa City Light A Power 1912 5 M-S 400,000 Sept. 1 1932

refundincr mortgago $1 Interest at Continental & C,ornm 1 trust &
000,000 ($1,000)------------C* ( Say. Bank Chicago, trustee.

Iowa City Gas & Electric 1st J 1909 6 M -N  265,500 See text.
mortgage $400,000_______ lin t , at Chic. Tr. & Sav. Bank, trustee.

Peoples Gas & E l 1st ref M . . .  1901 5 A-O 119,000 April 1 1910
do do gen m tg o .. 1906 6 A-O 370,000 April 1 1931

For securities covering railway properties see separate companies below. 
Stock.— 1st pref. stock Is red. at 105 and accr. divs. 2d pref. stock is 

conv. at option of holder Into 1st pf. or com. stk, share for share, (a) $835,000 
Oct. 1 1913, (b) balance June 15 1915. Com. Is only stock with voting 
power. V. 91, p. 96, 519; V. 92. p. 1110; V. 95. p. 421. „

Bonds.— Int. on 1st & ref. bonds Is payable at office of trustee or Cont. A 
Comm. Tr. A Sav. Bk., Chicago. Additional bonds may be Issued for re
funding underlying bonds and for 75% of par value of pref. stock of under
lying companies redeemed or purchased, 75% of cost of betterments, 
Impts. A add’ns, and for 75% of cost of additional property, under certain 
restrictions. Red. as a whole or In part on any int. day at 102 H & int..on 
60 days’ notice. Bonds have a depreciation fund beginning 1917 of 2% 
on all bonds out. See description of bonds in V . 95, p. 49. Chatt. Gas 
Co. bonds have a sinking fund of $15,000 per annum from 1912 to 1926, 
Inct., on 1st $500,000 bonds and 2% additional on any further bonds issued. 
Subject to call at 105 A int. V . 84, n. 805.

O f tho Iowa City Lt. & P . C o. bonds, $265,000 are reserved to retire 
prior liens and $334,500 for now construction at 85% o f cost. Tho Iowa 
C ity Gas A Elec, bonds maturo serially $4,000 to $9,000 annually from May 
1 1912 to M ay 1 1927, and $135,000 in 1928. Subj. to call at 105 and Int. 
on any Int. dato after M ay 1 1919. Add'l bonds may bo issued for 80% of 
cost o f exts. and betterments. The I’ eo. Gas A Elec. 1st ref. M . bonds are 
retired $3,000 annually by sinking fund. , , ,

Dividends of l lA %  and % % . respectively, have been paid quar. on 1st 
and 2d pref. since Jan. 1911 to and inch April 1913. As to stock div. on 
common, see V. 94, p. 1250. An Initial div. o f 4%  on tho common stock 
has been declared payable in equal quar. installments beginning April
1913. (See V. 96, p. 488.) , , ,  , „  .. .

E AR N IN G S.— Of subsidiary cos. for 12 mos. end. March 31 1913 (incl. 
for full period the People’s Gas A El. C o.. Mason City A Clear Lake It It., 
Iowa A Illinois R y. and Iowa C ity Light A Power C o .), gross, $5,497,598; 
net, after taxes, A c., $2,282,981.

OPERATIONS.— For operations of the railway companies see separate 
companies below. Remarks above show com pany’s control o f lighting 
business in various cities. .

OFFICERS.— Pres., Frank T. Hulswit Grand Rapids; V .-Ps.. Richard 
Schaddelee, Grand Rapids; J. F. Porter, Davenport, la .; Sec. A Treas., 
Benj. C . Robinson, Grand Rapids; Asst. Secs. A Treas., L. II. Ileinke and 
C . M . Hurd, both o f Grand Rapids. Main offlco, Chicago; operating head
quarters, Grand Rapids. Operating headquarters for Iowa district, Daven
port, la .— V. 01, p. 90, 519; V. 92, p. 882, 1110; V. 94, p. G9, 209, 769, 1250, 
1385,',1628; V. 95, p. 40, 421, 819; V . 06, p.421, 488, 555. .

(1) Grand Rapids Grand Haven & Aluskegon Ry.— Electric road 
Third-rail system. W aterpow er.

ORGAN IZATION .— Incorporated in Michigan on March 6 1899. Owns 
and operates an electric road on fenced right of way. connecting the three 
cities named In the title, a distance of 39 miles. Thirty-year franchises in
all towns through which it passes; otherwise private right of w a y ________

STOCK AND BONDS—  Date. Interest. Outstanding. ~^AIaturity.
Stock, $1,200,000 ($ 1 0 0 ) .................................... . $ 1 ,2 0 0 ,0 0 0  .............. ..
1st mtge, $1,500,000 ($1,000)1 1901 5 g J-J 1,500,000 July 1 1926

gold ------------------------------c* iln t . at Standard Trust Co., N. Y ., Trustee.
Bonds.— The Interest on outstanding bonds was guaranteed for 5 years 

tyjr the Security Investment Co. of Pittsburgh. See V. 76, p. 479.
EARN ING S.— For 12 mos. ending Dec. 31 1911. gross, $317,864. In 

1910, gross, $294,311; net. $109,541.
ROAD.— Extends from Grand Rapids in a northwesterly direction to 

Muskegon, with a branch to Spring Lake and Grand Haven. Connects at

Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee, which are In operation all the year round. Total 
track, 47.90 miles; 70-lb. A 90-lb. T  rail. Operates 21 passenger, 12 express 
and 6 work cars. Also does a freight, mail and American express business. 
— V . 94, p. 207.19-.- Xkj . . . . .

(2) The Tri-City Railway & Light Co.— (See Map, page 61).
In June .1912 control was acquired by the United Rys. A Light Co. 

Tri-City R y. A Lt. com . stockholders received in exchange for their shares 
$31.16 2-3 cash, $16.66 2-3 United Rys. 6% 1st pref. and $12.50 2nd 
pref. 3% stock. V. 94, p. 768.

ORGANIZATION.— Incorporated in Connecticut March 3 1906 and 
controls through stock ownership the following companies:
Tri-City Railway Co.
Moline Rock Island A East. Tr. Co. 
Moline E. Moline A W atert. R y . Co. 
People’s Power Co.
Moline Rock Island M fg. Co.

United Light A Power Co.
People’s Light Co.
Davenport Gas A Eleo. Co. 
Davenport A Muscatine R y. Co. 
Citizens’ R y. A Lt. Co. o f Muscatine.

Controls all gas plants, electric lighting companies and street railway 
lines in the cities o f Davenport, Muscatine, Bettendorf and Rockingham, 
la ., and R ock Island, M oline, East Moline and other smaller towns in 
Illinois, and an interurban connecting Muscatine and Davenport. Popu
lation served, approximately 132,200. Railway franchises extend to 1930 
and 1935; elec, franchises to 1935 and 1943 and gas franchises to 1929A 1943.

In April 1913 it was reported that the subsidiary People’s Light Co. had 
increased its auth. capital stock from $1,500,000 to $2,500,000.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $9,000,000 ($100)............................. ........  $9 ,000 ,00  ___________
Pref $3,000,000 6% cum ($ 1 0 0 )____ 6 Q-J 3,000,000 A pr.’ 13, l j j
Coll trust first lien mortgage! 1 9 0 6  5 g A-O 8,039,000 Apr 1 1923

$9,000,000 s f g o ld --cA rjIn t . at N . Y . Trust C o., N . Y . ,  Trustee. 
1st A ref mtge $2 0 ,0 0 0 .0 0 0 \ 1910 5 g J-J 4,101,000 July 1 1930

gold ($1,000)_______ c*Ar*JInt. at Central Trust C o., N . Y ., Trustee.
Tri-C ity Railway....... ............... 1902 5 M-S 54,000 Sept 1 1922
Citizens’ R y A Light C o_____  1902 5 A-O 303,000 April 1 1017

Stock.— Pref. stock is redeemable at 120. See V. 82, p. 1213. Listed 
on Montreal and Toronto Stock Exchanges.

Bonds.— Of the $9,000,000 coll, trust bonds, $250,000 have been retired 
by sink. fd. Subj. to call on any int. date at 105 and int. A  sink, fund pro
vides for the redemption of $2,250,000 bonds by maturity. Coupon bonds 
are in denomination of $1,000 and registered bonds in $1,000. $5,000 or 
$10,000. They are listed on N . Y . and St. Louis stock exchanges. O f tho 
1st A ref. bonds, sufficient are reserved for prior lions, and remainder for 
85% o f cost o f additions and improvements. Subject to call at 105 and int. 
on any int. date on 90 days’ notice. Sinking Tund o f l j^ %  o f bonds out 
begins Feb. 1 1924. V . 93, p. 1465.

Dividends.— First div. on pref., 1J.$%, paid July 1906, and 1M %  quar. 
since to and including Apr. 1913.

R E P O R T .— For 12 mos. end. Dec. 31. Report for 1911, V . 04, p. 1444. 
Year—  Gross. Net aft.Taxes. FixedChgs. Sink.Fd. Dividends. Surplus.
1911___ $2,707,472 $1,155,962 $527,889 $50,000 $169,572 $408,501
1910___  2,513,487 1,031,519 481.408 50,000 169,572 330,539

In 1911, $100,000 was set aside from above surplus for renewals.
RO A D .— Operates over 123 miles of standard-gauge track, connecting the 

cities of Davenport, la ., and Rock Island, Moline and East Moline, 111.; 
Including an extension to Muscatine, placed In operation in 1912. 80-lb.
girder and 60 to 75-lb. T rail. As to operating contract with Iowa A 
Illinois R y., see remarks under that company and United Light A Rys. Co.

OFFICERS.— Pres., J. F. Porter, Davenport; V .-P ., Richard Schadde
lee, Grand Rapids; V .-P ., H . R. Tobey, N. Y .; Sec., H . E. Weeks; Asst. 
Sec., M . K . Parker; Treas., Frank T . Hulswit; Asst. Treas., J. M . Thayer. 
— V. 89, p. 780, 919; V. 90. p. 1041: V. 91 , p. 338, 590, 1448: V. 92, p. 882, 
952: V. 93, p. 1465; V. 94, p. 280, 488, 768, 1384, 1444; V. 95, p . 818; V . 06 
p. 1158.

(3) Cedar Rapids & Alarion City Ry.
O R G A N IZA TIO N .— Incorp. M ay 1891 in Iowa. Franchise expires 1041. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100)................ .. ....... ........... $650,000 ................ ..
First mtge $250,000 ($ l,000)c/ 1891 5 J-J 184,000 July 11031

\Int. at Amer. Tr. Co., Boston, Trustee. 
EARN INGS.— For 12 mos. end. June 30 1012, gross, $261,422; net, 

$77,764.
R O A D .— Owns road in operation 17.45 miles in length, extending from 

Cedar Rapids, Iowa, to Marion; second track, 2.28; sidings, 3.17; total of 
all, 22.90 miles. Ralls, 45, 60 and 80-lb. T . •

( 4 )  M a s o n  C i t y  &  C l e a r  L a k e  R a i l r o a d  C o .
In Feb. 1913 the United Light A Rys. Co. acquired control. 
ORGAN IZATION , ETC.— A trolley road. Operated since July 1897. 

Owns right of way 33 feet wide from Mason City to Clear Lake, 9 miles. 
Length of line within and between two cities, 18.6 miles. Handles all 
freight coming over Minn. & St. Louis, Chic. R . I. A Pao., Chicago A North 
West, and Chic. Great West, railways between Mason City and Clear Lake 
Franchises run until Oct. 31 1935.

STOCK AND BONDS—  Date. Interest. Outstanding. MaturtU
Stock $400,000.................................................- ............. $400,000 . . . . . . . .
1st mortgage $100,000 g o l d - - f ------  6 J-J 15 10.000 $3,000 y 'lj

* 6 ( Int. at 111. Tr. A Sav. B k ..C hlo., Trustee.
First ref M $2,500,000 g ($1001 1912 6 g J-D 320,000 June 1 1932

$500 and $1,000)..............c*JInt. at First Tr. A Sav. Bk., Chic., trustee.
Bonas.— $36,000 1st ref. bonds are reserved to retire old 1st M. bonds: 

remaining $2,170,000 bonds are for extens. and bett’ ts at 75% of cost, pro
viding annual net earnings are 1 V\ times Int. charge (Incl. bonds to be Is
sued) . Red. at 105 and Int. on any int. day. Sinking fund of 2%  per an
num from June 1 1913 to provide for add’ns and bett’ ts or for purchase of 
bonds. V. 94, p. 1764.

EARNINGS.— For year ending June 30 1912. gross, $104,090: net, 
$35,040. In 1911, gross, $94,130; net, $40,939.— V. 94, p. 1704; V. 96, p. 
420. T

(5) Iowa & Illinois R y.— Seo that co ’s statement undor Davenport, la .

GREEN BAY, W IS.
WISCONSIN SECURITIES CO.— A holding company. 
ORGAN IZATION .— Incorp. in Wisconsin on Dec. 12 1911 and Is a 

purely financing com pany. (V. 94, p .632).
Stock auth. ami out, $1,000,000. Has acquired control of Wisconsin 

Pub. Service Co. and owns $800,000 bonds of that company placed In escrow.
OFFICERS.— Prest., Clement C. Smith; V .-Ps., Oliver C. Fuller and 

W m. Bigelow; Sec. A Treas., Howard Greene.— V. 94, p. 632 
(1) Wisconsin Public Service Co.
ORGAN IZATION .— Incorp. In Wisconsin in Jan. 1012 as reorganization 

and merger of the Green Bay Tract. Co. and Northern Ilydro-E lcc. Co. 
Owns and operates entire city and interurban railway system (except about 
1 mile of track) centering at Green Bay, and furnishes gas, electric light and 
power to Green Bay and suburbs. Owns all the stock and $ lot),000 of tho 
bonds of the Green Bay Gas A Elec. Co. The latter company will be op
erated separately. See V. 82, p. 573, 631, and V. 86, p. 172, for particulars 
of that company. Street railway franchise is perpetual and exclusive until 
1918.

STOCKS AND BONDS.—  Dale. Interest. Outstanding. Maturity.
Common, $1,000,000 ($100)...................................... .................................................
Pref.. $600,000 6% cum ($ 1 0 0 ).................................  80MOO No div. yet
1st mtge A ref $15,000,000.1 1912 5 g J-J i ' 15?;?,00 Jan 1 1942

gold ($ 1 ,0 0 0 )____ c*J Int. at W isconsin'Ir, Co., M ilwaukee, trustee
Green Bay G A E 1st A ref M,1 1905 5 g M-N 507,000 May 1 1935

$750,000, g, ($1,000) . . c ’ /In t. at Wisconsin Tr. Co., Milwaukee trustee 
Bonds.— W ise . Pub. Scrv. bonds are subj. to call on any Int. day at 105 

and int. $1,100,000 bonds are held in escrow (of which $800,000 are owned 
by Wise. Secur. Co.) to be Issued under certain restrictions. Remaining 
bonds are for acquisition and to retire underlying bonds under certain re
strictions. See V . 94, p. 1697. The Green Bay Gas A El. bonds are subj 
to call at 105 until 1924; thereafter at par; $15,000 have been paid and 
canceled ’ ■ . .

EARN INGS.— Of combined properties for year end. April 30 1912. 
gross, $454,927; net, after taxes. $139,782: Int., $82,850; bal., $56,032.

ROAD.— Owns and operates all lines In the City of Green Bay; also a line 
from Green Bay to De Pere City, ami branch to Duck Creek and a line from 
Green Bay to West De Pere, Little Rapids, Wrlghtstown and Kaukauna: 
total. 41.87 miles of track. 45 and 78-lb. rail; 30 motor cars;.12 trailers.
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OFFICERS.— Pres., Clement O. Smith; V .-P ., L . Patton; See. & Trcas., 
Howard Greene; Asst. Sec. & Asst. Treas., George Allison, all of Milwaukee. 
— V. 04, p. 632, 1607.

GREENFIELD, MASS.
M A S S A C H U S E T T S  N O R T H E R N  R A I L W A Y S .
O RG AN IZATIO N .— Organized in Boston on N ov. 16 1011. Is a volun

tary association managed by a board of seven trustees. V. 03, p. 1462, 
1500, 1787. Controls through stock ownership the following companies: 
Concord Maynard & Hudson St. R y. I Millers River Street R y. (proposed). 
Connecticut Valley Street R y. | Northern Massachusetts Street R y.

The system comprises 114 miles of road, serving 20 cities and towns In 
Central and Northern Massachusetts. Both passenger and express service 
are provided. Rights of way are being secured on the proposed line from 
Orange to Millers Falls.

Shares—  Outstanding. Last Div.
Common 51,640,300 ($ 1 0 0 ) - . . .................. ................... $1,603,400 . ...................
Convertible com ., $60,600 ($100).............. .................  0,200 ___________
Pref $1,100,000 ($100) cum (see text) Q -F_________ 688,800 M ay’1 3 ,1 X

STOCK.— Additional pref. shares only to be Issued when net earns, for 
12 mos. ending not more than 180 days prior to date of Issue shall have beer 
1 >* times amount necessary to pay div. on shares out and applied for.

Conv. com . shares may be exchanged for an equal amount of pref. when 
net earnings for 12 mos. ending not more than 180 days prior to date of 
application for conversion shall have been 1 K times amount necessary to 
pay dlvs. on pref. out and that to be issued In exchange for conv. com . As 
to d lvs .,conv. com . Is treated as common stock.

Dlvs. on pref. arc 5% to N ov. 1 1014, Incl.; 5 K %  to N ov. 1 1017, Inch, 
and 6% thereafter. In case of liquidation pref. is entitled to $110 por share 
up to N ov. 1 1014, $115 to N ov. 1 1017 and $120 thereafter. V. 03, p. 1500. 

Dividends.— On pref., 1 >4% quar. from Feb. 1012 to and lncl. May 1013. 
EARN ING S.— Of 5 sub-cos. for year end. June 30 1012, gross, $4 7 4 ,

227; net, applicable to Mass. Nor. pref., $61,700.
OFFICERS.— Sec. & Treas., D. P. Abercrombie Jr., Greenfield, Mass.— 

V . 03, p. 1462, 1500, 1787; V. 04, p. 351.
(1) Connecticut V alley Street R y .— Trolley.
O R G A N IZA TIO N .— Incorporated In 1809. Commenced Jan. 22 1000. 

Is a consolidation on April 1 1005 of the Northampton & Amherst Street 
R y ., the Greenfield & Turner’s Fall3 Street R y. and the Greenfield Deerfield 
& Northampton Street R y ., as per plan In V . 80, p. 1111.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com ., $500,000 ( $ 1 0 0 ) . .......  ..................... $500,000May ’ 13. 1%
Pref.,$120,000(6% cum .) ($100 )____  M-S 120.000 M ch '13, 3%
Connecticut Valley St R y first! 1900 5 g M-S 120,000 Sept. 1 1920

mortgage, gold ($ l,0 0 0 ).c * )ln t. at Old Colony Trust Co., Boston, Trust. 
Northampton & Amherst first/ 1900 5 g M-S 180,000 Sept. 1 1020

mtge, $180,000 g ($1,000)c)ln t. at Old Colony Trust Co., Boston, Trust. 
Greenfield Deerfield & North) 1903 5 g J-J 150,000 July 1 1023

first mortgage, $150,000,)Int. at Mercantile Trust Co., Boston, Trus., 
gold ($1,000 and $500)..c*J No sinking fund and bonds cannot be called 

Greenfield & Turner’s Falls/ 1896 5 g J-D 70,000 June 1 1916
first mtge, g, sinking fu n d .1 Interest at Beacon Trust Co., Boston.

Green & Turn Falls cons m tge/ 1003 5 g J-D 60,000 June 1 1023
$130,000 g ($500.51,000).c*iInterest at Beacon Trust Co., Boston. Trust. 
Bonds.— Greenfield & Turner’s Falls first mortgage (originally $100,000) 

provides for the payment o f $2,000 annually from 1897 to 1915, Inclusive, at 
a premium. Sufficient of the consols Is reserved to retire the first mort
gage bonds at maturity. The Northampton & Amherst bonds are suoject 
to call at 105 on 4 weeks’ notice, as are the bonds of the Connecticut Valley 
Street R y. The $120,000 Connecticut Valley bonds were Issued under the 
first mortgage of the Northampton & Amherst Street R y ., which was origi
nally drawn for $300,000.

Dividends.— On pref. 3%  seml-ann. slnco Sept. 1910 to and lncl. March 
1913. On com ., in 1912, Feb., 1% ; A ug., >*% . In 1913, F eb., >3%; 
M ay, 1 %

EARN ING S.— For year ending June 30 1912, gross, $214,756: net, after 
taxes, $60,112. In 1911, gross, $208,273; net, after taxes, $59,423.

RO A D .— Owns and operates47.054 miles o f track between Miller’s Falls. 
Turner’s Falls, Greenfield, Northampton and Amherst. 41 passenger cars, 
2 *now-plows, 5 other cars and 134 electric motors.

OFFICERS.— Pres., F. E. Pierce; Sec. & Treas., D. P. Abercrombie Jr.; 
Supt., J. A . Taggart.— V. 89, p. 918; V. 90, p. 1554; V . 01, p. 38, 716; 
V . 03, p. 1461; V. 95, p. 297; V. 06, p. 1296.

(2) N orthern  M assachusetts Street R y.
O R G A N IZA T IO N .— Ineorp. in Mass, on July 1 1894 as the Athol & 

Orange Street R y. Namo changed to abovo on M ay 11013. In Jan. 1913 
purchased the property and franchises of tho Templeton Street R y. and on 
M ar. 1 1013 absorbed the Gardner Westminster & Fitchburg Street Ry. 
As a result o f these acquisitions, stock was increased from $74,500, all of 
one class, to $500,000, o f which $150,000 is 6% cum. pref. stock.

Has applied to Mass. R R . Comm , for permission to make a mtge. for 
$500,000 and to Issue $255,000 1st M . 5%  30-year bonds thereunder, dated 
M ay 1 1013, to pay floating debt. Remaining $245,000 to be reserved for 
prior liens.

STOCKS A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $350,000_____ ____________ _____  $350,000 .................. •_
Pref 6% cum $150,000........................................ .. 150,000 ....................
Athol & Orange first m tge____ 1905 5 J-J 60,000 Jan 1 1915
Gard Westm & Fitchburg lstl 1900 5 F-A 185,000 1020

mtge ($1,000) gold-------- c* /In t. at Mercantile Tr. C o., Boston, Trustee.
E A R N IN G S.— Of combined companies for year ending June 30 1912, 

gross. $188,134; not, after taxes, $138,572.
R O A D .— 47.7 miles o f track.
(3) Concord M aynard & H udson Street R y .— A  trolley road.
ORGAN IZATION .— Organized In Massachusetts March 27 1901. Ac

quired Concord & Clinton St. R y. Feb. 1 1902. On Aug. 25 1911 acquired 
Lowell Acton & Maynard St. R y. V . 93, p . 1786. Franchises perpetual.

• STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $235,000 ($ 1 0 0 )................................................. $235,000 Sco earnings
1st mortgage, $250,000, gold) 1002 5 g J-J 230,000 July 1922

($1,000) _____________ c&rj Interest at American Trust Co., Bos., Trus.
"Current liabilities”  Sept. 1 1912________________  27,900 ---------------

R O A D .— Owns 19 miles of track between Concord, Maynard, Aoton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol, and Bos. & Worcester.

EARN INGS.— For year end. June 30 1912, gross, $71,376; net, $27,608; 
fixed charges, $15,965; dlvs. (4 % ), $9,050; surplus, $2,593.— V .93,p .1786.

(*) Millers River Street R y .
Rights of way are being secured on this com pany’s proposed lino between 

Millers Falls and Orange.

GREENSBORO, N. 0.
N O R TH  C A R O L IN A  P U B L IC  S E R V IC E  CO.
ORGAN IZATION .— Chartered In North Carolina In 1909. Purchased 

the Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec. Pow.Co. 
In 1911 acquired majority of the stock of Salisbury & Spencer R y. Co., 
which company It also leases for 50 years. V. 03, p. 1324. Does entire gas, 
electrlc-llght and power and street railway business of Greensboro (and Its 
suburbs of Proximity, Revolution, White Oak and Pom ona), Salisbury, 
Spencer and East Spencer, entire street railway and electric business of High 
Point and municipal street lighting and street railway business of Concord. 
Power Is purchased from Southern Power Co. In 1910 franchises had the 
following number of years to run: Greensboro, 28 yrs., High Point, 59 yrs., 
Salisbury and Spencer, 51 yrs, Winston-Salem, 58 years; also has a 30-year 
franchise in Guilford County and township. In 1913 obtained a 60-year 
franchise for a street railway in Lexington.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $3,500,000 <$ 10 0 ) ............................................. $3,500,000 ............
First & ret. mtge. $3,500,000) 1909 5 A-O 1,544,900 Apr 1 1034

($100, $500 and $ l,0 0 0 )_ .c /ln t , at Guardian Trust Co., N. Y ., trustee. 
Greensb El Co gold mtges (2)

Issues) ($500 & $1,000) . . c / ____  5% 203,500 .....................
Sallsb & Spen R y 1st M gf 1905 5 g M-N 516,000 May 1 1945

$1,000,000 ($1 ,000 )____c 'l ln t .  at Mich. Trust Co., Grand Rapids,
l trustee, or W . N. Coler & Co., N . Y .

Bonds.— Of the 1st & ref. mtge., $203,500 are reserved to retire like 
amount of mortgage bonds of Greensboro Elec. Co., $219,100 arc held In 
treasury and $1,532,500 are reserved for future improvements and ac
quisitions under proper limitations. V. 88, p. 1128; V. 94, p. 699 
Subject to call on any interest date at 105 and interest. Sinking fund 
of 1% per annum of gross income July 1915 to 1920; 11*% July 1920-1925 
and 2%  1925 to maturity. Of remaining Salist* & Spen. R y. bonds $29,000 
are in treas. and $455,000 are reserved for future extensions and Improve
ments. Redeemable at 105 and Interest.

EARN INGS.— For year end. D ec. 31 1912, gross, $400,225; net after 
taxes, $136,863; Interest, $75,696; surplus, $61,167.

ROAD.— Owns 28.5 miles of track. 60 and 70-lb. T and 90-lb. girder 
rails. Standard gauge. 35 cars. Connecting extensions between the 
various cities are proposed. Owns Lindley Park at Greensboro. Electric 
plants capacity 2,800 h. p . 175 miles transmission lines. Gas plants 
capacity 3620,000 cu. ft ., 68 miles o f  mains.

OFFICERS.— Pres., B. S. Coler; V .-P ., & Gen. Mgr., J. P. Clarke: V .-P .. 
Z. V. Taylor; Sec. & Treas., L . II. Hole Jr.; Asst. Sec., E . B . Coler; Asst • 
Treas., C . B. Holo.— V. 88. p. 1128; V. 91, p. 1512; V. 03, p. 1324; V. 04, p 
699; V. 95, p. 361; V, 06, p. 790.

GREENVILLE, S. 0.
G R E E N V IL L E  T R A C T IO N  CO.— A  trolley road.
In Sept. 1910 Southern Power Co. purchased control. 
O R G A N IZA TIO N .— Incorporated In South Carolina on Sept. 7 1899. 

Power Is supplied to this company by the Greenvllle-Carollnn Power Co 
for particulars of which see V. 85, p. 224. Operates 15 miles of track. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100)..............................................  $306,000 .....................
First mtge $250,000 currency) 1901 5 F-A 250,000 Feb 1 1931

($1,000 and $500)______ c ’ /Interest at Girard Trust Co., Phlla., Trustee.
OFFICERS.— Pres., Z. V. Taylor; V .-P ., W . S. Lee; Sec., N. A . Cooke; 

Treas., E. Thomason.— V. 91, p. 1511.

G R E E N V IL L E  S P A R T A N B U R O  & A N D E R S O N  R Y .— A  trolley road .
Is controlled by Southern Power Co. Interests. It Is proposed upon com 

pletion of this company’s line and the line of the Piedmont (N. C.) Trao. Co. 
to merge the two companies Into one company to be known as tho Pied
mont & Northern R y . Co.

O RG AN IZATIO N .— Ineorp. In South Carolina and acquired tho Ander
son Traction Co., sold at receiver’s sale Oct. 12 1909. Stock auth., $4.
000,000.

RO A D .— Is constructing a line between Greenwood and Spartanburg, 
touching Belton, Pelzer and Greenville. Has in operation 61 miles between 
Greenville & Greenwood and a 10-milo extension between Belton and An
derson. Also operates 8 miles o f track In and around Anderson. Lino 
from Greenville to Spartanburg, 32 miles, is expected to bo completed in 
summer o f 1913.

OFFICERS.— Pres., J. B. Duke, N. Y .; V .-P ., W . S. Lee, Charlotte, 
N. C.: Treas., E . Thomason, Charlotte, N. C. V. 89, p. 1346; V . 92, 
p. 1499.

GULFPORT, MISS.
G U L F P O R T  &  M IS S IS S IP P I C O A ST  T R A C T IO N  CO.
O R GAN IZATION .— Incorporated In Mississippi In 1905. Purchased 

the Biloxi Electric R y. & Power Co. and the Gulfport Development Co. 
In 1907 Increased auth. stock from $1,000,000 to $2,000,000.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100)..............- .............................. $1,000,000 .....................
1st m ort., $1,000,000, gold ,) 1905 6 g A-O 1,000.000 Sept. 30 ’35

($1,000)---------------------------- Jlnt. at Hibernia Bk. & Tr. Co., N. Orl., Trus.
Second m o r t g a g e  go ld ) 1907 6 g J-J 692,000 July 1 1932

($ 1 ,0 0 0 )-------------------------- cj Hibernia Bank & Trust Co., Trustee.
Bill. El. Ry <5oP. 1st m tge., g) 1903 6 g J-J 173,400 Jan 1 1924

($100, $500 and $1,000) . /I n t .  at Hibernia Bk. & Tr. Co., New Orleans. 
Bonds.— The bonds of 1905 are subject to call on Oct. 1 In any year at 

105; no sinking fund. Interest on 2d mtge. Is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and Interest. 

E ARN IN G S.— For year end. June 30 1912, gross, $266,766; net, $99,095. 
R O A D .— Operates 13 miles of track from Gulfport to Biloxi and 11 mlleB 

from Gulfport to Pass Christian; also 6 miles of track In Biloxi; total, 30 m 
OFFICERS.— Pres., J. T . Jones, Gulfport; V .-P . and A ud., R . E. Pow

ers, Bulfalo, N. Y .;S e c ., H. C. Elder; Treas., F. V. Osborne, Gulfport; Gen. 
Mgr., W . F. Gorenflo, Gulfport.— V. 83, p. 95.

HAGERSTOWN, MD.
H AGERSTOW N  & FRED ERICK R Y .—
O R G A N IZA TIO N .— Ineorp. Apr. 7 1913 In Maryland as a consolida

tion o f tho Frederick ItU., Frederick Gas & El. Go., Myersvlde & Oatoc- 
tin R y., Hagerstown R y., Hagerstown & Boonsboro R R .. Hagerstown & 
Myersville R R .. Hagerstown & Northern R l{. and Frederick & Hagerstown 
Power Co. Auth. by stockholders on Mar. 21 and 22. V .96, p.947, 1422, 

The capitalization o f tho new com pany is to bo $2,000,000 auth. common 
stock (all to be issued); $1,000,000 7%  cum. prof, stock (present issue 
$635,000). Par o f shares $50. Prof, stock Is red. at par and div. Also 
$10,000,000 5%  30-year bonds ($1,000 c&r), o f which $3,300,000 to bo Is
sued to retire outstanding obligations and for impts., &c.

Bonds of Merged Companies Outstanding.
BONDS—  Date. Interest. Outstanding. Maturity.

Hagerstown Ry 1st m tge/ 1896 6 g Q-F $200,000 M ay 1 1916
$200,000 gold____________ ) Interest at Eavy Lano & C o., Hagerstown.

Hager & Myers Ry. $125,000. 1904 5% 120,000 July 1 1024
Hagers *  Boonsb Ry 1st Ml 1002 5 F-A 110,000 Fob 1 1022

$120,000 ($500 & $l,000)c*J Int. at Maryland S. & Tr. Co.,Hagerstown 
Hagers & Nor RR 1st mtge' 1906 5 g F-A 200.000 M ch 1 1026

$200,000 gold ($1,000, $500 Jlnt. at Maryland S. JcTr. Co., nagerstown.
and $100)______________ c*J Trustee, W m. Jennings.

Fred & Hag Pow 1st M ............1912 6%  3 0 0 ,0 0 0  Apr 15 1922
M yersvfc Catoc 1st M ------------ 1904 5%  35,000 July 1 1929
Frederick It R 1st & ref M  $1,-) 1910 5 g M-S 190,000 M cll 11060

500,000 gold ($1,000)___ /Fidelity Trust Co., Baltimore. Trustee.
Fred & Middletown first mtge) 1905 5 g J-J 250,000 Dec 1 1935

$250,000 gold ($ 1 ,0 0 0 )...o /F ldellty  Trust Co,. Baltimore, Trustee,
Fred Gas & Elec 1st M $200,-1 1904 5 J-J 181,500 July 11929

000 g ($500&$1,000) g,p& i,/interest at West End Trust Co., Phtladel- 
by Fred R R; not sub to ca.IlJ phla, trustee.
Bonds.— The Hagerstown & Boonesboro Ry. bonds are redeemable 1912 

at nar. The Hagerstown & Northern R R . bonds are subject to call In 1917.
$280,000 o f tho Frederick R R. 1st & rof. bonds are resorvod to retiro a 

llko amount o f prior liens. Bonds are subject to call as a whole on any Int. 
date at 105. Int. payablo at company's offieo in Frederick. Fred. <& 
M idd. bonds are subject to call at 105 on any int. dato. Frod. Gas & El. 
bonds are guar. p. & i. by Frederick RR.

R O A D .— Oporates about 81 miles o f  track.
OFFICERS.— E. L. Coblentz has resigned as Pres., to take effect at 

the next meeting of tho board, and will bo succeeded by E. S. Peck o f Syra
cuse, N . Y . Mr. Coblentz, it is understood, will bo made First V .-P. and 
remain a member or the board. V.-Ps., Fred O. T odd , Baltimore, and 
Henry Holzapfel, Hagerstown; Treas., Thos. H. Hallor, Frederick; Sec., 
V. M . Cushwa. Hagerstown: Asst. Sec. & Asst. Troas., Wm. J. Harvle, 
Hagerstown. Allen & Peck, Inc., o f Syracuse, are to manage the proper
ties.— V. 96, p. 947, 1228, 1422.

HAMPTON, VA.
N E W P O R T  N E W S  & O L D  P O IN T  R A I L W A Y  &  E L E C T R IC .
In Jan. 1912 control of road changed hands. “ Newport News Syndi

cate, 1912,”  was formed to acquire the securities of tho company and out
standing shares of the affiliated companies, with a view of reorganizing the 
properties, providing money for extens. to the elco. lighting anil power gas 
plant services and to add to power facilities and car equipment. Details 
aro now being carried out; Iraprovoraonts , and extensions are under way. 
V . 95, p. 481; V. 94, p. 208.
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ORGAN IZATION .— In 1898 purchased the Newport News Hampton So 

Old Point R y. and acquired the Chesapeake Light & Power Co. at Hampton, 
Va. Later acquired the Citizens' Railway, Light So Power Co. through 
ownership o f $195,000 out o f  a total Issue o f $200,000 capital stock, which 
company In turn acquired $76,000 o f tho $100,000 capital stock, .and tho 
ontiro bond lssuo o f tho Newport Nows Gas Co. Tho Newport News & 
O. 1’ . R y . & Elec, and Citizens’ R y ., Lt. & Pow. C o. own entire capital 
stock o f tho Hampton Roads Trac. Co. Controls tho railway, electric
lighting and ico business In Newport News, Hampton. Old Point and 
Phoebus. Also controls gas business in Newport Nows. Aug. 1 8  1908 com
pany was granted permission to increase fares from 5 to 10 cents between 
Nowport News and Hampton. Faro from Newport News to Old Point, 15c.

In Oct. 1911 sold its interest in Danvillo R y. & Elec. C o., receiving in pay
ment $125,000 in casli and entire issue o f $400,000 1st M . bonds of Danvillo 
Trac. C o. Those bonds were deposited as collateral under the gen. M . 
bonds, but were sold in 1912. Tho $125,000 in cash was used by tho 
company In purchasing gen. M . bonds. V. 95, p. 481.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,075,000 ( $ 1 0 0 ) . . ____  ___ $1,075,000 ___________
Pref 5 %  cum ($100)...................... ....  5 J-J ,725,000 July ’02, 2)4
First mortgage, $900,000,f 1898 5 g M-N 900,000 Nov. 1 1938

gold ($1,000 each)----------c*) Interest at AlexBown & Sons, Balt., Md.
First mtge Citizens R y L t& P J  1900 5 g M-N 800,000 May 11940

$800,000 ($1,000), go ld .c* ) Maryland Trust Co., Baltimore, Trustee. 
Guaranteed prln and int. .  .  J Interest at Alex. Brown So Sons. Baltimore. 

General mortgage, $4,000,-( 1901 5 g M-S 1,456,000 Mch 11941
000, gold ($1,000 each)__c*iInt. at Alex. Brown So Sons, Baltimore, Md., 

I or at com pany’s agency In New York. 
Bonds.— The Maryland Trust Co., Baltimore, Is trustee of both the firs* 

and general mortgages of the Newport News & Old Point Railway & 
Eleotrlc. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any Interest day at 60 days’ notice. The Citizens’ Railway, 
Light & Power Co. bonds are subject to call at 110 on any Interest day at 
60 days’ notice; they are guaranteed by the Newport News & Old Point R y. 
& Elcotrlo. Sec V . 71, p. 84. Of the $4,000,000 general mortgage bonds, 
$1,700,000 are reserved to take up at maturity the outstanding first mort
gage bonds of the Newport News Sc Old Point R y. & Elco. and the Citizens' 
R y ., Lt. & Pow.. and $844,000 have been retired.

In addition to the mortgage lien, bonds are secured by a deposit of the 
stocks of the Citizens’ R y., Light Sc Power Co., and Hampton Roads Trac. 
Co., and entire issue of Danv. Trac. Co. 1st. M. bonds.

R O A D .— Including Citizens’ Ity., Light & Power C o. and Hampton 
Roads Trac. C o., operates 42.98 miles o f  track.

OFFICERS.— Pres., C. Loomis Allen, Syracuse, N. Y .; V .-P ., E . F. 
Peck, Schenectady, N. Y .; V .-P . & Gen. Mgr., J. N. Shannahan, Hamp
ton; Sec. & Treas., William Stewart, Hampton.— V. 88, p . 452, 624, 1561; 
V. 91, p. 791, 1254. 1447; V. 94. d . 208; V. 95. p . 481.

HANOVER, PA.
H A N O V E R  & M c S H E R R Y S T O W N  S T R E E T  R A I L W A Y  CO.
ORGAN IZATION .— Incorporated In Pennsylvania. Owns all the stock 

of the Hanover Light, Heat & Power Co.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $200,000 ($50)______ - -  ____  _______  $90,000 Jan.’ 13, 6%
First mtg $500,000 g ($1,000) i  1908 5 g J-D 152,000 June 1 1928

subject to call at 105------c*/Intercst at York Trust Co., York, Pa., Trus.
Bonds.— Of remaining bonds $100,000 are reserved for extensions, Ac.
Dividends.— In July 1894, 2)4%\  in 1895, Jan., 2 )4\ 1897-1902 records 

lost. 1903 and 1904 none. In 1905, Jan., 6 % . In 1906 amd 1907, none; 
Jan. 1908 to Jan. 1913, Inch, 6% per annum.

EARNINGS.— For cal. year 1912, gross, $87,653; net, after taxes, 
$40,600; Interest, $20,906; dividends, $5,400; surplus, $19,694.

R O A D .— Owns 12.59 miles of track in and between Hanover, McSherrys- 
town, Llttlestown and Conewago Chapel. Standard gauge. 60-lb. T and 
girder rails. An extension to Now Oxford is under construction; about 
1-3 o f a mile is compietod and in operation.

O FFIC E RS.— Pres., J. W . Steaey; V .-P ., W . D . Himes; Sec. & Treas., 
Ellis S. Lewis; Gen. M ge., R . E . Manley.

HARRISBURG, PA.
H A R R I S B U R Q  R A I L W A Y S .
O R G A N IZA T IO N .— Incorp. in Penn, on N ov. 29 1912 and merged 

tho Central Pennsylvania Traction Co. (soo “ Electric Railway”  Section of 
Sopt. 1912) and its subsidiaries. V . 96, p. 202.

O f tho now bonds, $3,000,000 havo been issued, tho proceeds o f which will 
retire or provide for retirement of all underlying bonds except tho Citizens' 
Passenger first mortgago 6s.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $3,000,000--------------- --- --------------------- - $3,000,000
Preferred cum $2,100,000------ --------- See text 2,100,000
First & ref mtge $10,000,0001 1912 5 J-D See text 1942

($1,000 and $500)_________(Harrisburg Trust C o., trustee.
Ling & 111 M tn mtg $125,000] 1905 5 A-O 105,000 Apr 1 1 9 3 5

gold ($100 & $500)............c /In t . at Harrisburg Trust C o., trustee.
Harr & Hum 1st M $200,0001 1905 4 ^  g M -N  200,000 Apr 1 1935

guar prin and interest____J
Cent Penn Trac 1st M $2,-1 1909 4)4 M -N  300,000 July 1 1929

000,000 ($500& $ 1 ,0 0 0 )--. (Interest at Harrisburg Trust C o., trustco. 
Citizens’ Passenger first mtgol 1894 6 g M -N  75,000 M ay 1 1924

$75,000 g o ld _____________ JInt. at Com ’w’th Guar. T r. C o., Harrisburg.
STO C K .— Pref. stock Is cum. at 5%  until 1915, and 6% thereafter. 
R E P O R T  (of merged com panies).— For fiscal year ending Juno 30 1912, 

gross, $891,710; not. $507,908; rentals, taxes & int., $242,153; divs., 
$126,000; surplus, $139,755.

R O A D .— Owns and operates 70.32 miles of line or somewhat in excess 
thereof.

O FFIC E RS.— Pres., n .  D . W albridgo, N . Y .; V .-P . & Gen. M gr., 
F . B . Mussor, Harrisburg; Sec., Geo. M . Whitnoy. Offico. Harrisburg.—  
V . 95, p . 1745; V. 96, p . 202.

V A L L E Y  R A I L W A Y S .
O R G A N IZA TIO N . Incorporated in Pennsylvania In July 1912 and in 

Sopt. 1912, after increasing its stock from $10,000 to $2,500,000 (of which 
$500,000 is 6% cum. pref.), purchased control o f tho Valley Traction Co 
which in turn controlled the Harrisburg Sc Mechanicsburg Elec. R y ., W hite 
Hill & Mechanicsburg Pass. R y ., Carlisle & Mechanicsburg St. R y ., West 
Falrviow & Marysville Elec. St. R ys., Harrisburg & Riverton St. R y 
Fairview & Riverton R y. and the United Electric Co.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)................  ..............  $2,000,000
Prof cum $500,000 ($100)-------- - - - -  6% 500,000
Collateral trust $1,700,000-.- 1012 5%  1,000,000 Aug 3 11)52
Valley Trac 1st M  $700,0001 1903 5 g A-O 555,500 Oct 1 1933

gold ($100 & $500)_____ c*JInt. at Farmers’ T r. C o., Carlisle, Pa., trus.
II & M  1st M  $224,000 gold , 1894 O g M S  144,500 Sopt. 1914

'i Int. 3-t office o f trustee, Harrisburg Trust Co. 
Bonds.— Remaining coll, trust bonds ($700,000) are reserved to retire 

prior lions. Valley Traction bonds are subject to call at 110. A sinking 
fund o f $5,000 per annum commenced Oct. 1 1908.

R O A D .— Operates 44 miles o f road from Harrisburg to Marysville and 
to Carlisle.

OFFICERS.— Pres. & Gen. M gr., C . II. Bishop, Lemoyno, Pa.; Sec. & 
Treas., O. M . Davidson. General offices, Lemoyno.— V. oo, p. 64.

H AVERHILL, MASS.
N E W  H A M P S H I R E  E L E C T R I C  R Y S .
ORGAN IZATION .— Organized in August 1905 as successor under 

foreclosure of the New Hampshire Traction Go., as per plan in V. 79 d 
2205. Company Is managed by a board of trustees. Owns and controls 
the following companies:
Canobie Lake Co. |Mass. Northeastern St. R y.
Dover Somersw. & Roch. St. R y . iR ock ’g’h Co. L t. So Pow. Co.
Granite State Land CojJ |

All of tho capita) stocks of these companies are owned by tho New H am p
shire Electric Itys., as are also the outstanding bonds of all tho companies

with the exception of those given below. Franchises of all the constituent companies are perpetual.
A five-year contract for power was made with the Exeter & Hampt. 

Elec. Co. in July 1908.
In Sept. 1912 the Mass. Northeastern St. R y . (formerly the Haverhill & 

So. N. H . St. R y.) was granted permission by the Mass. R R . Com m .to 
purchase and consolidate the Haverhill & Plalstow St. R y ., Lawrence & 
Methuen St. R y ., Haverhill & Amesbury St. R y . and Hudson Pelham & 
Salem St. R y ., which were owned and controlled by the New Hampshire 
Elec. Rys. (V . 95, p. 236, 298) and in Dec. 1912 further permission was 
granted to purchase the Citizens’ Elec. R y ., Seabrook & Hampton .Beach 
St. Ry. and Haverhill Plaistow & Newton St. R y. and to issue $455,000 
now stock in exchange. V. 95, p. 1608.

In March 1913 the R R . Comm , granted the Mass. Northeastern St. R y. 
permission to purchase the Lowell & Pelham Street R v. and the Amesbury 
& Hampton St. R y. and to issue $140,000 stock in exchango for $40,000 
stock o f the former and $100,000 stock of the latter. V. 96, p. 803.

Portsmouth & Exeter St. Ry. Sold.— This road, formerly owned, was sold 
on April 23 1912 for $55,000. Road has been dismantled. V . 94, p. 1186. 

STOCK AND BONDS—  Date. Interest Outstanding. Last D ie.
Common, $4,000,000 ($100).................................... $3,900,200 ................
P ref,4% n-c, $4,000,000 ($ 1 0 0 )------  J-J 3.399,500 J a n . '13, 2%
N o te .......................................................... o%  646,000 On demand
„  _ , „  UNDERLYING LIENS.Dover Somers & Roch 1st M.l

?ww,0’000 (51i 0(L0)l c * 8 f 1901 5 g J-J See text. July 1 1921
$o,000 per ann begins 1904;)lnterest at American Trust Co.. Boston,
bonds cannot be called-------J 1899 5 g A-O See text. Oct 1 1919

Amesbury & Hampton 1st M,1 Interest at Beacon Trust Co.. Boston, 
gold $100 000 ($ 1 ,0 0 0 )--.)  Trustee.

Citizens’ Elec St R y first mtge) 1900 5 g J-D 230,000 Dec 1 1920
$230,000 g o l d ------------------ JBeacon Trust Co., Boston, Trustee.

^  the 8300,000 o f the Dover Som. So Roch. bonds, all Issued, 
$161,000 are owned by the New Hamp. Elec. Rys. Of the $100,000 Ames 
& Hamp. bonds, all Issued. $42,000 are owned by the N. H. Elec. R ys. 
and $11,000 A m es.& H . bonds and $54,000 Dov. Som. & R och. bonds In 
s. f. April 30 1913. The demand note was for refund, and acquisition o f 
Citizens’ Elec. St. R y . stock.

EARNINGS.— For year ending June 30 1912, gross, $898,208; net, 
$286,919; int. and taxes, $76,277; surplus, $210,642. In 1911, gross. 
$791,163; net, $240,462; int. and taxes, $47,014; surplus, $193,448.

DIV ID E N D S.— Company paid 1% each 6 mos. on pref. since July 1908 
to and lncl. Jan. 1910. Since July 1910. 1 )4  semi-ann, to and includ. 
Jan. 1912. In July 1912, 2 % . In 1913, Jan., 2 % .

ROAD.— Companies controlled (including the Haverhill & Amesbury 
St. R y. and Citizens’ Elec. St. Ry.) operate 164 miles of track connecting 
Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem Merrlmac 
Amesbury, Salisbury, Newburyport and Salisbury, Seabrook and Hampton 
beaches. Dover, Somersworth, Rochester and East Rochester— all points 
in N. II. or Mass. Company owns several pleasure resorts. Also does 
electric-lighting business. Population served, 500,000.

OFFICERS.— Pres., D. A . Belden, Haverhill; V .-P ., M . N. Buckner, 
New York; Sec, and Treas., F . J. Horne, New York. V . 88, p . 1500; V . 
90, p. 237; V. 91, p. 215; V. 94, p. 1696; V. 95, p. 47. 236, 298, 1608; V 
96, p .8 6 3 . ________  _

HAZLETON, PA.
W I L K E S - B A R R E  &  H A Z L E T O N  R R .
O RG AN IZATIO N .— Incorporated in New Jersey May 1901, and acquired 

the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes- 
Barre So Hazleton Railway Co. (Pennsylvania Incorporation) and deposited 
the same, together with $140,000 (entire Issue) of the Lehigh Traction Co.’ s 
6 % certificates of indebtedness and $922,200 of the stock of $1 000 000 of 
the Lehigh Traction Co. as security for the Wilkes-Barre So Hazleton Rail
road Co. issue of first collateral trust mortgage 5 % gold bonds. V. 72 
p. 1281. Franchises  are 999 years in and around Hazleton and perpetual 
from Hazleton to Wilkes-Barre.

STOCK AND BONDS—  D ate. Interest. O utstanding. M atu rity .
Common $2,500,000 ($100)........................... ...............$2,500,000 _____
Pref 6 % non-cum $700,000..........................................  185,600  ............
Collateral trust mortgage $2,-/ 1901 5 g M-N15 1,900,000 May 15 1951

500.000 gold ($1,000)___c*\Int. at Guaranty Trust Co., N. Y ., Trustee.
Collateral trust mortgage $1.-1 1905 5 g A-O 1,227,000 Oct. 1 1945

500.000 gold ($1,000)------ c|Int. at Guaranty Trust Co., N. Y ., Trustee.
Bonas and stock.— Of the authorized Issue of $2,500,000 coll, trust bonds of

1901, $600,000 are reserved to retire all bonds o f the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, which began June 1 1908, Is to be In
vested in the collateral trust bonds or In bonds purchasable by savings banks 
n New York State. See V. 72. p. 1281; V. 78. p. 289. The collateral trust 

bonds of 1905 have a sinking fund of $10,000 per annum, which began in 
1910. Bonds can be called at 110. Preferred stock can, at option of 
company, be changed at any time Into the bonds of the company at par, 
said bonds to bear not lees than 5 % . or may be redeemable at par In cash.

EARNINGS.— For cal. yr. 1912 (lncl. allied companies), gross, $427,885" 
net, $211,446; int., taxes and renewals, $210,392; surplus, $1 051.

OFFICERS.— Pres., A . Marklc; V .-P . So Gen. Man., C. B. Houck; Sec. Sc 
Treas., N. C, Yost.— V. 83, p. 1292; V. 87, p. 679.

(1) Lehigh Traction Co.— A trolley road.
ORGAN IZATION .— Chartered N ov. 7 1892. Franchise  perpetual. 

Owns, controls and leases tor  999 years at an annual rental of $1 each the 
Hazleton Sc Suburban Electric R y ., capital $30,000; Hazleton So South 
Side Electric R y ., capital $75,000; Hazleton So North Side Electric R y ., 
capital $75,000. The $140,000 certificates of Indebtedness and $922,200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre Sc 
Hazleton R R . bonds.

STOCK AND BONDS—  D ate. Interest. Outstanding. M atu rity .
Stock $1 ,0 0 0 ,0 0 0  ($1 0 0 ) ______ __ $ 1  0 0 0  0 0 0

l?1orH age $500 000 gold I 1893 5 g J-D '  '  500',000 June" T 1923
($100, $500, $1,000)------ c*) Markle Bkg. So Tr. Co., Hazleton, Trustee.

Certificates o f Indebtedness_____ _ 1 4 0  non
Hazle Park bonds. $6 0 .0 0 0 . . .  1895 s ’g A -O ”  60.'000 “ 1925 

R O A D .— Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well 
ballasted. Hoad extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania R R . and Lehigh Valley R R .). to McAdoo 
(south) and Mllnesvllle, Latimer Mines and Freeland (north)

OFFICERS.— Pres., A . Markle; V .-P ., C. B. Houck; Sec.
N. C. Yost; Gen. Mgr., C. B. Houck. . .

(2) Wilkes -Barre  & Hazleton R y . — A trolley, steam and third-rail road 
O R GAN IZATION .— Chartered Dec. 13 1899 under General Railroad Law

Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre So Hazleton 
RR. owns the entire stock and bonds.

STOCK AND BONDS—  D ate. Interest. Outstanding. M atu rity .
Stock $1,500,000 full p a id ...........................................$1,500,000 ........................
First mortgage $1,500,000/ 1901 6 g M-N 1.500,000 May 1 1951

gold.................... ..................... (Interest at Guaranty Trust Co., N. Y ., Trust.
ROAD.— Owns 27 miles o f road-from Hazleton to W ilkes-Barre, and uses 

for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
Wllkos-Barre Terminal R R . Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed In operation May 1 1903. Ralls, 95 lbs.

OFFICERS.— Pres., A . Markle; V .-P . and Gen. Mgr., C. B. Houck* 
Sec. and Treas., N . C. Yost; Supt. of Trans., A . F. Harger.

(a) Wilkes-Barre Terminal R R .
ORGAN IZATION .— Incorporated on Oct. 9 1903. Stock authorized 

and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (c&r): 
outstanding, $60,000 ($1,000). Date 1905; due Oct 1 1945 Int (5 g 
A-O) payable In New York. ROAD, 3 miles, between W . B. Ter’. RR.* 
June, and Wilkes-Barre. Rails, 90-lb. T ; gauge, 4 ft. 8)4 In Pres 
C . J. Kirsehncr; Sec. Treas., N . C . Yost. ’ * lr08"’

and Treas.,

HELENA, MONT.
T H E  H E L E N A  L I G H T  & R A I L W A Y  CO.— Trolley, electric light and power, gas light and fuel.
ORGAN IZATION .— Incorporated In Connecticut In Sept. 1905 as suc

cessor to the Helena Light & Traction Co. V. 81, p. 1043. Controls the 
Helena Gas Light & Coke Co.; comprises the city ’s entire street railways 
and gas and electric-light plants. F r a n c h i s e s  expire April 4 1926.

Decision.— Tho Montana Sup. Court In Feb. 1913 held that city could 
not enforce an ordinance which required the company to light its tracks 
within the city limits without expense to tho city— see V . 96, p . 1422.
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STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $900,000.................................. Q-F $581,000 M y  ’ 13, 1 H
Preferred $600,000 5% cum ..............  5 Q-F 374,000 May ’ 13, 1H
First mortgage $1,500,0001 1905 6 g M-S 994,000 Sept. 1 1925

gold ($1 ,000 )___________ c* lln t . at Knickerbocker Tr. Co., N . Y .. Trust.
Bonds.— The 1st M. bonds are subj . to call at 105 and lnt.; $419,000 are 

reserved for extens. and tmpts., at 85% of cost. A  sink. fd. of 1 14% per 
ann. of bonds out commenced June 1 1908, which will be Increased to 2 H% 
per annum June 1 1918; said fund to be used In retirement of bonds at not 
higher than 105 and lnt. See V. 81, p. 1550. $87,000 have been retired
by sink. fd. to date.

Dividends.— Five per cent per annum In quarterly Installments Is being 
paid on pref. stock. First dividend on com m on. 1 %. paid Oct. 31 1906 
In 1907, 3 % . In 1909, 3% . In 1910, 4 % . In 1 9 1 1  and 1912, 5 % . In 
1913, Feb., 1M % : M ay, 1M % -

E ARN IN G S.— For 12 raos. end. Dec. 31 1912, gross, $333,773; not, 
after taxes, $124,713, fixed charges, $48,085; sk. fd ., $15,613; sur., $61,015. 

ROAD.— Operates 18.8 miles o f track. _  ,,
OFFICERS.— Pres., P. G . Dossier; V .-Ps., J. TT. Pardee and A . Coppell; 

Sec., H. S. Oodette; Treas., R . B. Marchant; Asst. Secs. & Asst. Treas’s, 
T . W . M offat (all of New York) and A . B. Sibley, Helena. Oporated iinder 
the general management o f .1. G . White M gt. C orp., New York C ity. 
— V. 88, p. 1061; V. 91, p. 1095; V. 96, p. 1422.

HOLYOKE, MASS.
HOLYOKE STREET R A IL W A Y .— TroUey.
O RG AN IZATIO N .— Leases the Mt. Tom (Incline) R R . until June 1 1922 

at 6%  per annum on the $100,000 stock. In 1907 purchased the Hamp
shire Street R y. (previously leased). V . 85, p. 40. In Aug. 1907 purchased 
the Amherst & Sunderland Street R y. (V . 85, p. 294), giving a through 
connection from Holyoke to Amherst and Sunderland.

In Feb. 1913 asked the Mass. R R . Com m , lor permission to issue $700,
000 new stock at $115 per share, to provido for floating debt, new construc
tion and equipment, and to refund $250,000 bonds maturing April 1 1015. 
V. 06. p. 652, 716.

Outstanding. Maturity,Ac 
$1,073,600 Jan.’ 13. 4%

250.000 April 1 1915
85,000 Oct. 1 1920

265.000 April 1 1923

Date. Interest. 
8 J-J 
5 A-O 
5 A-O 
5 A-O

6 100,000
317,699

STOCK—
Stock ($100 )................. - ............- - - 
Deb bonds ($500, $ l,0 0 0 )- .c *  1895 
Deb bonds ($500, $ l ,0 0 0 )- .c *  1899
Debenture bonds------------------ - -  1903
Leased line rental Mt Tom R R )

stock 6 % ________________ - I --------
Current liabilities June30 1912 — - . T , „  - ,

Interest on all bonds payable at Holyoke National Bank.
Dividends— In 1892 to Jan. 1913. Inclusive, 8%  yearly.
ROAD — Has 69.7 miles of track, Including Mt. Tom (Incline) R R ., 

4 900 feet long, and connecting with the W oronoco Street R y. to Westfield, 
Mass.- with Springfield St. R y. to Springfield, Mass., and with Northamp
ton St. R y. to Northampton, Mass., and direct to Chicopee, Chicopee Falls 
South Hadley. Amherst and Sunderland. Passenger cars, 120; other ser
vice cars, 27; snow-plows, 10: other vehicles, 7; electric motors, 269. 

EARN ING S.— For year end. June 30:
1912. 1911

Gross earnings____$578,206 $571,407
Not .....................  176,530 172,434
ln t., taxes, See___  94,635 82,526

1912. 1911.
Balance for d lvs ._  $81,895 $89,007
Dividends p a id ..(8)85,888 (8)85.888 
Bal. for year____def.3,993 sur.4,019

■ OFFICERS.— Pres.. W m . S. Loomis; V .-P . & Gen. Mgr., Louis D. 
Pehlsier; Sec. 6c Treas., S. D . Nevin, all o f H olyoke.— V. 86, p. 52; V. 
96, p. 652, 716. _______  | ________

HOUGHTON, MIOH.
HOUGHTON COUNTY TRACTION CO.— Trolley road.
O RG A N IZA TIO N .— Organized In 1908 and took over Houghton County 

Street R y. which latter company was Incorporated In 1899. Franchises 
inf public streets expire in 1929, 1930, 1932, 1933 and 1938. Largely on 
private right o f way. $100,000 com . stk. owned by Pub. Serv. Invest. Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common. $750,000 ($ 1 0 0 ) . . . ............ A-O $750,000 Apr ’ 13,2)4
Pref., 6%  cum $500,000 ($1 O'> ) ------  A-O 207,200 A p r ’13,3%
1st consol mtge $1,600.0001 1908 5 g J-J 778,000 Jan 1 1937

($500 and $1,000) go ld ____/ln t . at Old Colony Trust Co., Boston, Trust.
Hough Co St R y mtge $750,-] 1900 5 g J-J 354,000 July 1 1920

000 gold ($1,000)_______ c*l lnt. at Boston Safe Dep. & Tr. Co., Trustee.
S lo ck  and B o n d s .— Pref. stock Is redeemable at 110. $354,000 consol,

mtge bonds reserved t o r  prior liens; $33,000 are in treas.; $417,000 for fu
ture additions at 80% o f cost; they are subject to call as a whole or In part 
for sinking fund at 105 and lnt. Sinking fund l j^ %  o f outstanding bonds. 
$18,000 have been canceled. The Houghton County Street R y. bonds can 
be. called as a whole, or In part at 105 and lnt. V. 87, p. 614. $396,000
haD%W^f/sC— On°prof., 3%  s.-a. from Oct. 1908 to April 1913, incl. On 
common, 2%  Oct. 1909. In 1910, April, 2 \4% and same amount s.-a.
S * nR E PO R T  !— 'f or * vca r  ̂*n dl n g° Dec. 31 1912, gross, $307,506; net, after 
taxes, 5132,771: lnt., $56,600; sink. fd .. $10,633; dividends, $49,932;
balROAD — Ow°ns 32.2 miles o f track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Lake Linden and 
Hubbell and the mining locations o f Quincy, Osceola, Wolverine, Allouey, 
Ahmeek’ and Mohawk; 41 cars. Standard gauge.
'  OFFICERS.— Pres., Frederick P. Royco, Boston; V .-Ps., Guy L . W ey
mouth Boston, anti Frederic J. Bawden, Houghton, M ich.; Sec., Alvah 
K Todd Boston; Treas., Henry I). Sawyer, Boston; M gr., Gardner 
Rogers. Houghton, M ich.; Gen. Mgrs., Stone 6c Webster M gt. Assn., 
Boston.— V. 87, p. 614; V. 88, p. 1499; V. 89, p. 666; V. 94, p. 1763.

HUDSON, N. Y.
ALBANY SOUTHERN R R .— Third rail, except In cities.
ORGAN IZATION .— Incorporated In New York Sept. 14 1909 and Is a 

reorganization of the Albany *  Hudson R R. Co. sold under foreclosure on 
Sent 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 
Qreenbush Bridge Co. V. 89. p. 720. Franchises are perpetual. Does a 
passenger, freight and express business.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $1,375,000 ($100) . . . .  - - - - - - -  $1,375,000 -----------------
Pref $2,100,000 5% n-c ($ 1 0 0 )------  F-A 2,029,000 Aug.’ 11, %
First mortgage $1,500,0001 1909 5 g M-S 1.302,000 Sept 1 1939

gold ($1,000)....... .............c*J Bankers Trust Co., New York, Trustee.
Bonds — $1 250,000 of bonds were sold to bankers, proceeds used In 

acaulrlng Albany & Grecnbush Bridge Co. and for straightening 
and double-tracking road, and to pay for apparatus theretofore Installed. 
Remaining bond3 can be Issued for additions and betterments under certain 
restrictions. Recording tax paid on these bonds, making them tax-exempt in 
New York. Sinking fund of 1 )4%  of bonds authorized from 1917 to 1922; 
1922 to 1929, 2% : 1929 to 1939, 3 % . Bonds are subject to call as a 
whole at 106 and Interest on any Interest day. V. 89. p. 1140.

D IVID EN D S.— Initial seml-ann. dlv. on pref., 1 )S% . paid Feb. 1 1911 
Aug., 14%: none since to May 1913. .

EARNINGS.— For 12 months ending June 30 1912, gross, $471,229; net, 
$154,051; lnt., taxes, &c., $132,362; surp., $21,089. In 1910-11, gross, 
$469,427; net, $168,323; lnt., taxes, Sec.. $117,931; surp., $50,392.

RO A D .— Operated by third-rail system from Hudson via Rensselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road In Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving It privilege to enter Albany over 
the tracks of the United Traction of Albany. Double-tracking of road be
tween Rensselaer and KInderhook Lake completed In 1910. Operates 30 
passenger cars, 14 freight and express cars, 2 snow-plows and 3 electric loco
motives. Rails 70 and 80-lb. steel; standard gauge. Supplies light and 
power along route. Also owns the highway toll bridge over Hudson River 
at Albany. An extension from Albany to Pittsfield is proposed.

O FFICERS.— Pres., R . A. C . Smith; Sec. 6c Treas., I. W. Day; Acting 
Gen M g r.W .S . Townsend.— V. 89, p. 720, 1140,1222, 1346; V. 92, p. 183, 
185; V. 94, p. 122. _________ . _

INDIANAPOLIS, IN D .
BROAD RIPPLE TRACTION.— A trolley road.
ORGAN IZATION .— Organized as successor to the Indianapolis Sc Broad 

Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis

Street R y. owns about 75% of stock, but organization separate. Road Is 
Jointly operated by the Union Trac. Co. of Indiana.and the Indianapolis 
Traction & Terminal Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $100,000 (par $ 1 0 0 ).........................................  $100 000 .....................
Vttg. gold, $400,000 ($1,000)c*f 1899 5 g J-J 400,000 July 11933

lin t , at Guar. Tr. & S.D .Co (Phlla.), Trus. 
Bonds.— Are guar. p. & 1. by Ind. St. R y. No. s. f .. and bonds cannot 

be called. The Ind. Nor. Trac. Co. (subsequently consolidated with the 
Union Tr. Co. of Ind.) guarantees p. & 1. o f half ($200,000) of the bonds 
and half o f the lnt. on the remaining $200,000 bonds.

ROAD, — miles of track from Indianapolis to Broad Ripple Park. 
OFFICERS.— Pres., Robert I. Todd; Sec., Jos. A . McGowan; Treas.. 

E. B. Peok. V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167.

TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.
ORGAN IZATION .— Incorporated In Indiana on March 23 1907 and 

acquired by purchase (1) Indianapolis & Eastern R y.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry.

On March 25 1907 leased the Terre Haute Traction 8s Light Co. for 999 
years (see terms under that company below), and In April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis 8s 
Martinsville Rapid Transit (see terms under respective companies).

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. *  Term. Co., giving Its own common and pref. stock 
In exchange (V . 90, p. 1103, 1240); and since that time has acquired the 
remainder o f this stock except directors' shares.

On May 1 1912 leased for 999 years the Indianapolis Crawfordsvllle & 
Danville Elec. R y. (see terms under latter company below ). V. 94, p. 1567.

Franchises.— In a letter to bankers In May 1910, President of the com 
pany said: "T he great majority of the franchises under which the system Is 
operated extend well beyond the life of these bonds (1st & ref. mtge.]. The 
franchises In the city of Indianapolis expire In 1933.”

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $12,500,000($100).................................... $9,100,000 .....................
Preferred,$12,500,000($100)..............  Q-J 9,100.000 Apr ’ 13 1 X
1st & ref mortgage $8,000,000) 1910 5 A-O 6,500,000 Apr 1 1945

gold ($1,000) s f - - ......... c*JInt. at Fidelity Trust Co., Phlla., Trustee.
Ind & East lstcons M,$1,000,-] 1902 5 g J-J See text July 1 1927

000, gold ($1,000). s f_ .c * )In t . at Mercantile Trust Co., N. Y .. or at 
J Central Trust Co., Indianapolis, Trustee 

Ind. A Green. 1st M., $300,- f 1809 5 g J-J 171.000 Jan. 1 1929
000 ($1,000), gold......... c ’ JInt. at Clt. Savings & Trust Co., Tr.. Clevo.,

I or at First National Bank, New York City. 
Stock.— Pref. stock Is 5% cum. after July 1 1910. Should com . at any 

time pay 6 % , pref. will pay the same. V. 90, p. 1555 
Bonds.— Remaining 1st & ref. bonds are reserved for additions and Im

provements under careful restrictions. Callable as a whole on and after 
April 1 1915 at 105 and lnt.. or in part, for sinking fund only, at 102)4 
and int. on any int. date. $178,000 held In sinking fund M ay 1 1913.

S. f. $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds 
acquired for s. f. to be held alive and lnt. added to s. f. V. 90, p. 1491.

Of the $1,000,000 Ind. Sc East, consols auth., $300,000 are reserved to 
retire the Ind. & Greenfield 1st 5s, $34,000 have been canceled by sink. fund. 
Of the remaining $666,000 out, $570,000 are owned by Terre Haute Ind. & 
East Trac. A sinking Jund* 1% of bonds out, began July 1 1908. Fund Is 
to be Invested In the company's bonds If they can be bought at not more 
than 105 and lnt. Bonds cannot be called. See V. 75, p. 342. On the 
Ind. 8c Greenfield bonds, $12,500 Is payable yearly to a sinking fund begin
ning Oct. 1 1904, with which bonds beginning with No. 1 are being pur
chased at 105 and accrued Int.: $129,000 have been so purchased.

Dividends.— Initial dlv., 1 X % ,  on pref. paid Oct. 1910; same amount 
quar. since to and Incl. Apr 1913.

R EPO RT.— For entire system for calendar years:
1912. 1011. 1910.

$6,432,060 $5,951,292 $5,840,385
3,814,428 3,497,162 3,339,805

$2,617,632 $2,454,130 $2,500,580
$1,532,673 $1,456,604 $1,451,091
. 145,730 136,417 128,547
. 27,500 27,500 27,500
. $911,729 $833,609 $893,442

$325,000 $299,136 $275,000
55,000 55,917 49,500

Sinking funds, subsidiary com panies------
Int. 6s sink. fd. on dlvls. bds. of this Co . .

B a la n ce .......................................................  $911,729
Int. on T . II. I. 6; E. T. bonds................
Sinking fund on T. II. I. Sc E. Tr. bonds.

B a la n ce .......................................................  $531,729 $478,556 $568,942
R O A D .— Operates a modern high-speed electric railway over lines 

which comprise a continuous route from and Including the city of Paris In 
Illinois through the city of Terre Haute and towns of Brazil. Grcencastle, 
Amo. Clayton and Plainfield, to the city of Indianapolis, and thence through 
the towns of Greenfield, Knlghtstown, New Castle and Cambridge City, to 
the city of Richmond In Indiana; also a line running south from Indianap
olis to Martinsville. Ind.; a line running west from Indianapolis to Danville. 
Ind.; a line running northwest from Indianapolis to Lafayette, with a 
branch to Crawfordsvllle; a line running northwest from Indianapolis direct 
to Crawfordsvllle and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind. Also operates the city lines in Indianapolis, 
Terre Haute and Richmond. Total miles in single track: city lines, Indi
anapolis, 132.87; Terre Haute. 26.39; and Richmond, 9.71; total, 168.97; 
Interurban lines, total, 388. Grand total, entire system, 556.97 miles.

OFFICERS.— Pres., R obt. I. Todd; V .-Ps., E . B . Peck and John J. 
Appel; See. 6c Treas., Jos. A. M cGowan. . . . .  „  , „ „

Directors.— Robt. I. Todd, Randal Morgan, W . Kelsey Schoepf, Harry 
S. Now, .1. J. Appel, Jos. A . McGowan and E. B. Peek. V. 90, p. 1103, 
1240, 1364, 1491, 1555; V. 91, p. 718; V. 92, p. 396, 1375; V . 94, p. 209, 
1567; V. 95, p. 892; V. 96, p. 717.

(1) Indianapolis Tracfion & Terminal Co.
In April 1910 control was acquired by the Terre Haute Indianapolis* 

Eastern Traction. V. 90, p. 1101, 1239.
ORGANIZATION.— Incorporated In Indiana on Aug. 4 1902 with 

$500,000 capital, which was Increased In Jan. 1903 to $5,000,000 to 
lease the Indianapolis St. R y. and to provide terminal facilities for all 
Interurban electric roads now entering or yet to enter Indianapolis. Fran
chise Is for 31 years, under the terms of which the company Is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, p. 1301.

Interurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried In the city limits and an 
additional 1 cent for those using the terminal station. V. 81, p. 264.

STOCK AND BONDS—  Date. Interest. Outstanding. Last D ie.
Stock $5 ,0 0 0 ,0 0 0  . . . ................................. _ $5 ,0 0 0  0 0 0  D cc.’ 12 2%
1st m ort., $5,000,000, goldl 1903 5 g A-O 5,000,000 Jan. 1 1933

($1,000), s. f .................... c* ) Int. at Guaranty Tr. 8c S. D. Co.. Phlla., Tr.
Bonds.— A sinking fund provides for the payment annually o f 1 1-5% of 

bonds outstanding, including those in the sinking fund. See V . 76, p. 1085. 
Bonds may bo drawn for sinking fund at 102 >4 and int. and aro subj. to call 
at that price. See V. 81, p .  264. $5 9 0 ,0 0 0  held in sinking fund M ay 6 1913

Dividends.— First dividend on stock, 1% , was paid Deo. 31 1908; In
1 9 0 9 . 2% ; In 1910, 2% ; In 1911, 5% : in 1912, July. 2 % ; Dec., 2% .

ROAD, ScC.— Has completed 18.75 miles of single track and owns 9-story 
office and terminal building, train-sheds and 3 freight depots centrally 
located In Indianapolis; also real estate on which same aro constructed. 
This terminal Is used by all interurban roads (13 In number) entering IndL 
anapolis. Owns electrical and steam equipment of 7,000 k. w. capacity. 
Has 110 double-truck closed and 35 double-truck open city ca n . Also 
jeases the Indianapolis Street R y.

EARNINGS.— For calendar years;
Year—  Gross. Net. Charges. Surplus. Dividend. Balance.

1 91 2______ $3,343,640 $1,465,477 $1,326,181 $139,296 $200,00(klf$00,704
1911 .........  3,242,784 1,548,102 1,292,848 255,254 250,000 5.254
1910 .......... 3,141,213 1,574,076 1,261,504 312,573 100.000 212,57a

OFFICERS.— Pres., R obt. I. Todd; V .-P ., E. B. Peck; V .-P ., John J. 
Appel; Sec. 6c Treas., \V. F. Milholland. V. 81, p. 264; V. 82, p . 627; 
V. 83, p. 1411; V. 87, p. 1664; V. 90, p. 1101, 1239; V. 94, p. 207.
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(a) Indianapolis Street R y.— A trolley system.
ORGAN IZATION .— Incorporated In Indiana March 7 1899. Alter 

acquiring the Citizens’ Street R R . of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed live cents, with free transfers, and tickets are to be sold at the rate 
o f six for twenty-live cents and twenty-live for one dollar.

The company also binds Itself to pay over to the city (which Is to expend 
It on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,000 yearly from 1920 to 1932, Inclusive, the contract expiring In 1933 — 
see V . 08. page 723. The city gets the right to purchase tho property "at 
any time within two years and not later than one year before the expiration 
of this contract.”  nothing to be paid for the value of tho franchise. Law 
sustained May 1902. V. 74, p. 936.

As to the three-cent fare case, which tho U. S. Court of Appeals decided 
In favor of the Citizens’ Co. In Dec. 1897, see Supplement of Nov. 1898, and 
V. 64, p. 842. 1180; V. 65, p. 51, 181, 1172.

Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and owns 
75%  of Its stock.

Lease.— On Dec. 29 1902 was leased to the Indianapolis Traction Sc Ter
minal Co. for 31 years. See V. 75, p. 1301. Lease provides for dividend of 
1 % Jan. 1 1003, then 3 % In semi-annual Installments for first year, 4 % for 
second year, 5% for third year and 6% after July 1906.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity Ac
Capital stock ($100 )........................... J-J $5,000,000 Jan. ’ 13,3%
Indianapolis St. R y. gen.) 1899 4 g J-J 6,000,000 Jan. 1 1933

M. $6,000,000, gold in terest at Guar. Trust & Safe Deposit Co.,
($1,000), guar......... ........ c*J Phlla., Trustee.

Citizens' St. R y. 1st M.,1 1893 5 g M-N 4,000,000 May 1 1933
$4,000,000 go ld ($ l,0 00 ).c* ( Central Trust Co.. New York, Trustee. 

Equip, certlllcates Series " A ” ) 1909 5 M-N 120,000 See text.
$200,000 ($1,000)_________/Fidelity Tr. Co., Philadelphia, trustee.

Equip, certlllcates Series’ ’ B” \ 1911 5 J-J 80,000 See text.
$100,000................................ /F idelity Trust Co., Philadelphia, trustee.

Equip, certificates Series " C ” l 1913 5 M-S 100,000 See text
$100,000....... .......... .............../F idelity Trust C o., Philadelphia, trustee.
Interest on Citizens’ consols at Fourtn Street Nat. Bank. Philadelphia.
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can

celed. No bonds reserved for the Citizens’ consols. The company binds 
Itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part o f the entire Issue of Indianapolis Street R y. 
bonds; this provision Is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76, p. 542; $470,000 hold In sinking fund M ay 6 1913. Equip, 
certificates Series “ A ”  mature $10,000 on M ay 1 and N ov. 1 each year until 
paid in full. $80,000 have been retired. They cover purchase o f 54 now 
cars. V. 88, p. 1499. Series “ B ”  mature $5,000 on Jan. 1 and July 1 in 
each year until paid in full. $20,000 havo been retired. They cover pur- 
cliaso o f 25 new cars. Series “ C "  mature $5,000 on Mar. 1 and Sept. 1 each 
year until paid in full. They cover 25 new cars.

Stock and bonds listed on Phlla. Stock Exchange. Y . 69, p. 851.
R O A D .— Operates 116.69 miles o f  track, with 350 cars. 90-lb. rail.
OFFIC E RS.— Pres., George Brown, Indianapolis; V .-P ., II. S. New 

Sec. & T rcas., Henry Jameson; Asst. Sec. & Asst. Treas., W . F . Milholland 
Indianapolis.— V. 79, p. 151; V. 88, p. 1409.

(2) Terre Haute Traction & Light Co.
Leased.— In March 1907 was leased to the Terro Haute Indianapolis & 

Eastern Trac. Co. for 999 years. The latter company guarantees 6%  on 
the outstanding pref. stock and 2%  on common for 1M years, 3%  for 
1 yeai, 4%  for 1 year, and 5% thereafter, and $1,000 per year for organi
zation expenses. V. 84, p .750 .

The Terro Haute Ind. & East. Trao. owns all the common stock except

R O A D .— Embraces 92.25 miles of track between Indianapolis, Zlons* 
vllle, Lebanon, Frankfort and Lafayette, Inch a branch from Lebanon to 
Crawfordsvllle. Standard gauge; 70-lb. T-rall. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon. V. 88, 
p. 295; V. 92, p. 59.

O FFIC E RS.— Pres., R obt. I. Todd; V .-P s., Chas. Murdock and Harry 
S. New; Sec. & Treas., Jos. A . McGowan.

(4) Indianapolis & Martinsville Rapid Transit Co. An electrlo road.
Leased.— In April 1907 was leased to the Terre Haute Indianapolis &

East. Trac. for 999 years. The latter co. will pay the lnt. on the bonds; also 
$500 per year for organization V. 84, p .  749. The Terre Haute Ind. & 
East, owns entire Issue of stock except directors’ shares.

ORGAN IZATION .— Incorporated In Indiana on April 24 1901. Operates 
on private right of way except In Incorporated towns.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $750,000 ($ 1 0 0 ) ................................................. $750,000 .....................
1st mtge., $750,000 ($1,000) f 1902 5 g J-J 750,000 Jan. 1 1932

gold...........................c* & r.-j Union Trust Co. and Security Tr. Co. of In-
l dlanapolls. Trust. Int. at Sec. Tr. Co., Ind.

Bonds.— No sinking fund but bonds are subject to call after 10 years at 
105 and Interest. See V . 78, p. 1223.

EARN INGS.— For cal. year. 1912, gross, $173,134; net, after taxes, 
$62,341; other Inc., $500; bond lnt., $37,500; bal., $25,341.

RO A D .— Embraces 30 miles of track from Indianapolis to Martinsville, 
oompleted In May 1903. 70-lb. rails: standard gauge.

O FFIC E RS.— Pres., R obt.I. Todd; V .-P s., Harry 8. New, Chas. M ur
dock and John J. Appel; Sec., E . B . Peck; Treas., Jos. A . M cGowan. 
V. 84, p. 749.

(5) Indianapolis Crawfordsville & Danville Elec. Ry.
tease .— On May 1 1912 was leased to the Terre Haute Indianapolis & 

Eastern Trac. for 999 years. Under the lease the latter com pany guars, 
p. & 1. on 1st M. bonds, 5% dlvs. on $200,000 pref. stock, and semi-annual 
dlvs. on com ., viz.: H %  from Nov. 30 1912 to May 31 1914; 1% N ov. 1914 
to May 1916; l l i %  Nov. 1916 to M ay 1918 and 2%  thereafter.

ORGAN IZATION .— Incorp. In Indiana on Apr. 20 1912 as successor 
to the Indianapolis Crawfordsv. & West. Trac., sold at foreclosure. Built 
entirely on private right-of-way. In cities and towns has 50-year fran
chises which permit the carrying of freight, express and mail matter.

STOCK AND BONDS.—  Date. Interest. Outstanding. M aturity.
Common $400,000 ($100)_____ _____  M-N $400,000 See text
Pref $400,000 5% cum ($ 1 0 0 )_____  J-D 200,000 See text
First mtge $2,500,000 gold) 1912 5 g M-N 1,000,000 May 1 1952

($1,000) guar p & I____c& r/In t. at Girard Trust Co., Phlla., trustee.
Bonds.— Of remaining 1st mtge. bonds, $1,000,000 are for extensions 

and $500,000 to be Issued only under certain conditions. Subj. to call as 
a whole but not In part at 102 M and lnt. on any int. day. Sk. fd. o f $9,000 
per anil, on Initial $1,000,000 bonds out commencing Mch. 1 1913. When 
add’l bonds are Issued fund shall be Increased by such amt. as will retire 
2-3 o f such add’l bonds issued. $9,000 held alive in sinking fund.

E A R N IN G S.— From M ay 1 to Dec. 31 1912, grass, $146,488; net, after 
taxes, $53,679; other inc., $291; bond int., $33,333; sink, fd ., $6,000; 
surplus, $14,637.

R O A D .— Operates 45.10 miles of road between Indianapolis and Craw
fordsvllle. Standard gauge. 70 and 85-lb. T rails. An extension from 

Crawfordsville to western boundary of Indiana east o f City of Danville, 
Ind., Is proposed.

O FFIC E RS.— Pres., John J. Appel; V .-P ., Robert I. Todd; Sec. & Treas. 
Jos. A. M cGowan; Gen. M gr., R obt. I. Todd. V. 94, p . 1449, 1565, 1695.

directors' shares.
ORGAN IZATION .— Is a consolidation In 1904 of the Terre Haute Elec

tric Co. and the Terro Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchiseperpetual: other fran
chises average 30 years from Jan. 1 1906. Leases Terre Haute & Western 
Railway Co.

STOCK AND BONDS—  Date. Interest.
Common. $2,000,000 ($100)  ------  M-S
Pref., $1,000,000 ($100) 6 % c u ------  M-S
First cons. mtge. $5,000,0001 1904 5 g M-N

gold ..... ........................... (Interest at State Street Trust Co., Boston.
Terre Haute Electric 1st mtg.l 1899 5 g J-J 1,500,000 July 11929

$1,500,000 gold ($1,000) c* /ln t . at Boston Safe Dep.& Tr. Co., Boston. 
Bonds.— The Union Trust Co. of Indianapolis and the Boston Safe Deposit 

& Trust Co. are Joint trustees of the Terre Haute Electric mtge Or the 
$5 ,000,000 consals, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and lnt. on any lnt. date. A sinking 
fund of 1 % of outstanding bonds commenced May 1 1906. $190,000 was
held by this fund May 1 1913. Tho United States Trust Co. of Terre 
Haute and the Stato Street Trust Co.of Boston are trustees of this mtge. 
See V. 78. p. 2013.

Outstanding. Maturity. 
$2,000,000 See text. 

1,000,000 Mch '13, 3%  
3,204,000 May 1 1944

EARNINGS.— For calendar years:
Year—  Gross. Net, Oth.Inc. Deduc. Sink.Fd. Balance.

1912............. $1,311,772 $685,902 $1,000 $261,030 $31,530 $394,342
1911.............. 1,224,582 639,827 1,000 255,664 30,617 354,546
1910..............  1,221,307 614,757 1,000 255,440 i.30,880 329,437

RO A D .— Embraces 100.25 miles of track In Terre Haute, Including lines
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind., 
and Paris, 111. Ralls, 60 to 80 lbs. 95 cars.

O FFIC E RS.— Pres., (vacant); V .-P ., R obt. I. Todd; Sec. & Treas., 
Joseph A . McGowan; Asst. Sec. & Asst. Treas., E. J. Davis.— V. 84, p. 
750; V. 90, p. 1555.

(a) Terre Haute & Western R y .  Co.— An electrlo road.
Leased to Terre Haute Traction & Light Co. for 999 years from N ov. 1907.

I N D I A N A P O L I S  & C I N C I N N A T I  T R A C T I O N  CO.
ORGAN IZATION .— Incorporated In Indiana on Nov. 17 1910 as succes

sor to the old Indianapolis & Cincinnati Trac. Co., sold at foreclosure N ov. 10
1910. V. 91, p. 1385, 1025.

In 1911 acquired the Indianapolis & Southeastern Trac. Co. (all of whose 
com . and $30,000 1st M. bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled Its com . stock. V. 92, p. 881,956. Private right of way except in 
cities and towns. County franchises perpetual. Franchises In cities and 
towns are for 50 years (the oldest being dated 1904), except In Indianapolis, 
which Is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 years allowlne Its cars to enter Indianapolis.

In N ov. 1912 tho I. & C . Light & Power Co. was incorporated with nomi
nal ($900) capital stock in the interest o f the traction co. to furnish light 
and power to the communities along the com pany’s route.

In Feb. 1913 tho I. & C. Electric R R . was incorp. with $10,000 capital 
stock to extend the traction co's linos from Rushvllle to Cincinnati by way 
o f Brookville, Ind., and Harrison, O. It may later bo merged with tho 
Cincinnati Harrison & Indianapolis Trac. Co.

In April 1913 acquired control o f the Cincinnati & W estwood R R ., a 
narrow-gaugo road extending from W estwood, on the boundary line o f 
Cincinnati, to Brighton, within the city. 5 1-3 miles, this being done in the 
belief that tho plan o f M ayor Hunt of Cincinnati to permit the interurban 
to reach tho heart o f that city will go through. V. 96, p. 1297.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common $2,000,000................................................... $2,000,000 .....................
Pref $1,000,000 (see text)..................  J-J 1.000,000 In 1912.1%
First mtge $4,850,000 ($1,-1 1910 5 J-J 1,400,000 July 1 1940

0 0 0 ) gold (sec text)___ c*/Interest at Central Trust Co., N. Y ., Trustee.
I & S E pf stk $600,000($100)______  A -0  600.000 In 1911, 5%
Ind & S E 1st M $1,000,0001 1905 5 g J-J 548,000 July 1 1935

gold ($1,000)_____________ /In t . at Farmers’ Loan & Tr. C o.,N .Y ..T rus.
Ind Shelbyv & Southeast 1st] 1902 5 g J-J 452,000 Jan 1 1932

M $500 000 g ($1,000) s f - . / l n t .  at Amer. Tr. & Sav. Bk., Chicago, Trus.
ORGAN IZATION .— Incorporated In 1907 In Illinois. Road extends 

from the Indiana State line near Sandford, Ind., to Paris, 111., 11.6 miles. 
Began operation Oct. 25 1907 Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co.

Stock.— Ind. & Cln. Trao. pref. Is entitled to non-cum. dlvs. of 2%  until 
July 1 1911, then Increasing 1% yearly to July 1 1913; thereafter 5% per 
annum. Ind. & S. E. pref. Is redeemable at 105 and accrued dlv. on any 
dividend date. See V. 81, p. 1375.

STOCK AND BONDS—  Date. Interest Outstanding. Maturity.
Stock common $200,000_____ ______ ________ $200,000 ------------------
Preferred $150,000___________ ______ _______  150,000 -----------------
First mortgage $250,000 gold] 1907 5 g M-N 250,000 Nov 1 1937

guar p & 1 ($1,000)____c* /ln t . at New England Tr. Co., Boston, Trust.
Bonds.— Are guar. p. & 1. by endorsement by Terre Haute Tr. & Lt. Co.
E AR N IN G S.— For cal. year 1912, gross, $58,936; net, after taxes, 

$26,495; other Income, $500; deductions, $12,500; surplus, 814,495. In 
1911, gross, $55,006; net, after taxes, $25,547; other income, $500; deduc-

F. T . O ’ llalr; Sec., E. J.
lions’, $12,500; balance $13,547.

OFFICERS.— Pres., T . F. Grover; V .-P .,
Davis; Treas., John E . Lamb.— V. 90, p. 1555.

(3) Indianapolis & North western Traction Co.— An electrlo road.
tease.— In April 1907 was leased to the Terre Haute Indianapolis & 

Eastern Traction for 999 years. The latter company will pay the Interest 
on the bonds; also IH %  quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p 869.

Entire Issue of common stock, except directors’ shares, Is owned by the 
Terre Haute Indianapolis & Eastern Traction.

ORGAN IZATION .— Organized In 1902 In Indiana. Operates a modern 
high-speed Interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities Is tho county seat of Its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette.

The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mall, as well as passengers.

HTOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Common, $2,550,000 .....................................................$2,550,000 .............. ..
Pref. ($1,000,000) 5% cum .............. q -j  450,000 See text
1st mtge., $3,000,000. gold] 1903 5 g M-S 2,470,000 Mar. 1 1923

($1,000)................ ............ c * /ln t . at Knickerbocker Tr. Co., N. Y .. Trust.
Bonds.— Tho remaining $530,000 for Improvements,&c.,at 50% and 75% 

ol cost. No s. f ., but bonds can be called on any Int.date at 110 and lnt.
E A R N IN G S.— For year ending Dec. 31 1912, gross, $441,461; not, after 

taxos, $149,903; other inc., $500; bond int., 5123,500; surplus, $26,903. In 
1911, gross, $431,557; net, after taxes, $164,909; other inc., $500; bond lnt., 
$123,500; bal., $41,909.

Bonds.— Ind. & Cin. Trac. 1st M. Is divided Into 3 classes, A , B and C. 
Class A, $1,300,000, all out; Class B, $200,000, none issued, and Class C , 
$3,350,000 (of which $100,000 outst'g), reserved for oxtens., improvem ’ts, 
&c. Entire series o f  bonds o f each class is subject to call on or after July 1 
1913 at 105 and int. As to i)riority o f different series, seo V. 92, p. 956. 
O f tho $1,000,000 Ind. Sc S. E. bonds, $452,000 is reserved for prior liens. 
They are subject to call on any Int. dateat 105 and int. Of tho Ind. Shelby. 
& S. E. bonds, tho entire Issue may be called on any Int. date at 110. A 
sinking fund on these bonds o f $10,000 per annum began Jan. 1 1908, for 
which bonds can bo called at 105, beginning with lowest number. $48,000 
havo been retired.

Dividends.— On pref. paid in 1911, \ % % ; in 1912, 1% .
E A R N IN G S.— For calendar year 1912, gross. $454,731; net, $183,727; 

other Incoino, $2,920; int., taxes and dlvs. on I. & S. E . pref., $165,597; 
dlvs. on I. & O. T r. prof., $10,050; surplus, $11,001.

RO A D .— Operates 58 miles of track from Indianapolis via Rushvllle to 
Conncrsvillc and 49 miles of track from Indianapolis via Shelbyvllle to 
Greensburg. Total 105 miles of track. An extension from Grcensburg to 
Harrison, O., Is proposed. 60 and 70-lb. T rails. 20 passenger cars and 
4 express cars.

OFFICERS.— Pres., Chas. L. Henry. Indianapolis; V .-P ., T . F. Rose, 
Muncle: Sec., John J. Appel, Indianapolis: Treas., John F. W ild, Indianap
olis. Office, Indianapolis.— V. 91, p. 1025, 1385; V. 92, p. 322, 881, 956; 
V. 96, p. 1297. .

IRONWOOD, MICH.
IR O N W O O D  & B E SS E M E R  R A I L W A Y  & L I G H T  CO.
O R G A N IZA T IO N .— Incorporated in Wisconsin. Is a consolidation of  

tho Ashland Power Co. and tho Gogebic & Iron Counties R y. & Lt. Co. 
Controls tho electric light, power and street railway business in Ashland, 
Ironwood, Bossemer, Hurley and Giles: the ga6 business in Ashland, and 
tho water supply companies in Ironwood and Hurley. Also owns some of  
the most valuablo natural water powers in Wisconsin. Franchises in Iron- 
wood and Bessemer expire in 1941. In Wisconsin operates under indeter
minate franchise. , , ,

Wisconsin R R . Comm, has auth. the issue o f $1,344,000 1st mtge. bonds, 
of  which $1,088,000 aro outstanding.

In Jan. 1913 increased its auth. pref. stock from $200,000 to $400,000.
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STOCK AND BONDS.—  Date. Interest. Outstanding, Maturity.
Common $500,000 ($100)............................................  $500,000 ..................
Pref $400,000 ($100) 6% cum ............ Q-M 144,000 See text
First mtge $2,500,000 gold) 1011 5 F-A 1,098,400 Feb. 1 1936

sinking funtl ($1,000)___c ’ /In t. at American Trust Co., Boston, Trustee.
Ash Lt, P & St R y 1st m tgef 1909 5 g J-J 480,000 Jan 193#

$1,000,000 g ($1,000).c& r lln t. at Chicago Sav. Bk. & Tr. Co.. Trustee 
l (Loverett T hompson of Chic., co-Trustee.) 

Bonds.— Remaining Ironwood & Bessemer 1st M. bonds may be Issued 
for 75% of cost of new property under certain restrictions. They are sub
ject to call on any Int. date after Feb. 1 1915 at 104 and Int. for sinking fund. 
Sinking fund provides for retirement of 1% of outstanding bonds beginning 
with year ending Feb. 1 1910. Ashland lit ., Pow. & St. R y. bonds aro sub
ject to call on any int. day at 104 in and after 1914. Sinking fund o f 1% 
o f bonds out began in 1912.

Dividends.— 6%  per annum Is being paid on preferred.
RO A D .— Operates 714 miles of line In Ashland and also about 7 Yx miles 

In Ironwood and Hurley. An extension from Ironwood to Bessemer, 7 
miles, is (May 1913) practically completed.

O FFICERS.— Pres., M . M . Reid, Ashland; Sec., Geo. F. Merrill, Ash- 
and: Treas.. \V. Louis Williams, Boston.— V . 93, p . 1260; V. 96, p. 63.

ISHPEMING, MICH.
M A R Q U E T T E  C O U N T Y  O A S  8t E L E C T R I C  CO.— A  trolley road.
O RG AN IZATIO N .— Incorporated In Maine on N ov. 10 1906 as reor

ganization of the Marquette County Gas Light & Traction Co., sold under 
foreclosure. V. 83, p. 1037. Does gas and electric light business In Ne- 
gaunee and Ishpemlng. •

Franchises expire: Street railway, 1936; gas and eleotrlo in Ishpemlng, 
perpetual; In Negaunee, gas, 1933; electric light, 1921.

$200,000 o f debs, formerly outstanding were all canceled and a new Issue
o f pref. stock was made.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $750,000 ($100)............................. ..........  $750,000 -------- ---------
Pref 6% cum $250,000 ($100).................................. 125,000 -------- ---------
First mtge $1,000,000 gold! 1910 6 J-J 315,000 Jan 1 1930

($1,000) - _____ _________ c ’ /In t . at First Tr. & Sav. Bk., Chic., Trustee.
Bonds.— First mtge. bonds are reserved under certain restrictions for 

lmpr’ ts and extens. at 85% of cost thereof. Sinking fund of 1% of bonds 
out from 1913 to 1915, tncl., from 1916 to 1929, Incl., 2%  yearly. Red. at 
105 and Int. on any Int. day. V . 91, p. 1767.

E A R N IN G S .— For calendar year 1912, gross, $128,303; net,$44,757; 
charges, $31,241; surplus, $13,516.

RO A D .— Operates 4 >4 miles of track in and between Negaunee and 
Ishpemlng.

O FFIC E RS.— Pres., L . E . Myers; V .-P ., W . J. McCorkindale; Gen. 
M gr., A . C. Harrington, Ishpemlng; Sec. & Treas., W . II. P . Weston, 1117 
Monadnock Bldg., Chicago.— V. 91, p. 1767; V. 04, p. 279, 351.

ITHACA, N. Y .
IT H A C A  S T R E E T  R A I L W A Y .
Receivership.— On Jan. 6 1912, In action brought by Knickerbocker Tr. 

Co. under the 1st consol, mtge., John W . Dwight and Roger B. Williams Jr., 
were appointed receivers for the Ithaca St. R y. V. 04, p. 123. Int. due 
July 1 1911 on consol, mtge. Is In default. Coupons on ah other Issues have 
been paid to date. A bondholders' committee has been formed with H . W . 
Fitz, Chairman, Pawtucket, It. I. The N . Y . Auburn & Lansing KH., an 
allied steam road, is also In the hands o f the same receivers. The bond
holders’ committee o f this road has applied to the P. S. Comm, for approval 
o f  a plan of reorganization which provides that the successor com pany, which 
would tako over the Auburn Co. after foreclosure salo, shall lease the suc
cessor o f the street railway co. and shall .be auth. to Issue new securities 
as follows:

(1) $1,450,000 cum .pref. stock in oxchango, $ for $, for such of the $475,
000 consol. 5s o f the Ithaca St. R y. and the $975,000 1st M . bonds o f tho 
N . Y . Auburn & Lansing as shall assent to the plan. (2) $1,000,000 com. 
stock to be sold, along with $900,000 new bonds. (3) $4,000,000 1st & ref. 
5% bonds, o f which $900,000 would bo sold forthwith (to take up receivers’ 
certificates, cover cost of reorganization, & c.); $310,000 would be reserved- 
to retire at maturity $275,000 underlying bonds o f Ithaca St. R y. and S2,- 
$790,000 would bo held for future extensions and.additions. See V. 96, p.1022

ORGAN IZATION .— Chartered N ov. 18 1884. In June 1908 acquired 
the stocks of the Cayuga Lake Elec. R y. and Ithaca & Cayuga Heights R y., 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750,000 as below.

Franchises granted May 13 1908 arc for 99 years and cover double-tracked 
portion of road. Other parts of system private right of way or franchises  
perpetual.

STOCK AND BONDS—  D ate. Interest. O utstanding. M atu rity .
Stock, $325,000 (par $100)..........................................  $325,000 1908,4%
Consol, mortgage. $750,000,1 1907 5 g J-J 475,000 July 1 1957

gold _______ ___________ c* J Int. at Knickerbocker Trust Co., N .Y ., Trus.
First mortgage, $175,000____1 1892 6 J-J 175,000 July 11922

lin t, payable at Farmers L. & Tr. Co., N. Y .
Second mortgage, $75,000------  1894 5 J-J 76,000 July 1 1922
Cayuga Lake Elec 1st mtge gu. 1894 6 J-D 25,000 June 1 1922

Bonds.— No more bonds of 1907 can be Issued except to retire prior liens. 
They are subieot to call at 107. No sinking fund. They are guar,, p. & 1., 
by N. Y . Auburn & Lansing R R .

RO A D .— Owns and operates 8.29 miles of track. Ralls 80-lb.
OFFICERS.— Pres., A . H. Flint; V .-P ., Chas. W . McChesney; Sec. and 

Treas., II. A . Clark.— V .84, p. 1307; V. 85. p. 40; V. 94, p. 123; V . 95, p. 1207; 
V . 96, p. 1021. ___

JACKSON, MISS.
J A C K S O N  L I G H T  A N D  T R A C T I O N  CO.
Controlled by American Public Utilities Co.
ORGAN IZATION .— Incorp. In Miss. In May 1912 to combine local gas, 

electric light and power and street railway properties. Has contract for 
city electric lighting running to April 1923. Franchises extend beyond 
April 1 1922.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common $1,000,000 ($ 1 0 0 )...................................  $1,000,000 .....................
Pref. 6%  cum. $600,000....... ..................................  520,000 -----------------
First mtge $2,500,000 gold) 1912 5 A-O 894,000 Apr 1 1922

($100, $500 & $1,000) s f . c ’ /Chlc. Savings Bank & Tr. Co., Trustee 
Bonds.— Remaining $1,606,000 bonds are for lmpts., add’ns and extens. 

under certain restrictions. Subj. to call on any Int. date on or after 
April 1 1914 at 105 and Int. Sk. fd. o f 2%  of bonds out begins Feb. 1 1914. 
Int. In Chic, and at N. Y . office of P. W . Brooks & Co. See V. 94, p. 1566.

E A R N IN G S.— For 12 mos. end. Mar. 31 1913, gross, $298 393; net, 
after taxes, $124,030; int. on bonds, $44,700; bal. for divs., $79,330.

R O A D .— Owns 14 miles of track. Standard gauge. 18 pass. cars. 
— V. 94, p. 1566. _

JACKSON, TENN.
J A C K S O N  R A I L W A Y  & L I O H T  CO.
ORGAN IZATION .— Incorporated In Tennessee In July 1906, and Is suc

cessor to the Jackson & Suburban Street Railroad Co. Franchise expires 
In 1937. Also owns a park of 15 acres. Does lighting and power business 
In addition to street railway.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $600,000 ($100)..............................................  $548,900 ................ .
1st mtge $600,000 ($1,000)1 1906 5 g J-J 494,000 Jan 1 1937

No s f. Redeem at 105 .-C lColumbia Trust Co., Louisville. Trustee. 
Stock and Bonds.— $51,100 stock and $6,000 bonds are held In treasury. 
EARNINGS.— For calendar year 1912, gross, $95,083; net, $37,268; 

fixed charges, $24,940; surplus, $12,328.
R O A D .— Operates 6.2 miles of track. 60-lb. rail.
OFFICERS.— Pres., Harry Welsslnger; V .-P . and Gen. Mgr., S. S. Bush; 

Sec. and Treas., Geo. W . Lewis, all of Louisville, K y .— V. 83, p. 95,

JACKSONVILLE, FLA.
J A C K S O N V I L L E  T R A C T I O N  CO .— Trolley.
O RG AN IZATIO N .— Is a re-Incorporatlon In Mass. In Mch. 1911 (V . 92, 

p. 881) o f the Jacksonville Elec. Co., which was a consolidation of the Jack

sonville St. R y . Co., the Main St. R R . Co. and the Jacksonville Elec. Lt. Co. 
Stock of old company was exchanged, share for share, for stock of new com 
pany. Railway franchise expires In 1932. Docs entire electric railway bus
iness In Jacksonville. $350,000 com . stock Is held by Pub. Serv. Invest. Co. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)................  Q-F $900,000 May '13,1 H
Pref 6% cum $500,000 ($100)............ 6 Q-F 500,000 M ay’ 13,1 Vi
First cons mtge $5,000,0001 1911 5 M-S 750,000 Mch 1 1931

($500 and $1,000)______ c* /In t. at State Street Trust Co., Boston, Trus.
Jacksonv Elec 1st M $1,250.-1 1902 5 g M-N 1,245,000 May l 1927

000 gold ($1,000)______ c ’ JInt. at American Trust Co., Boston. Trustee.
Notes payablo Mch 31 1913_________ __________  355,000 ___________

Stock.— Of the stock reported outstanding above, $100,000 com. Is 
held In treasury.

Bonds.— Of the 1st consol, bonds, $1,245,000 are reserved to retire Jack
sonville Elec. 1st M ., $5,000 are in treasury and $3,000,000 are for addi
tions and lmpts. at 80% o f cost. Subj. to call as a whole or in part for sink, 
fund at 105 and int. Sink, fund, 1 % per annum o f bonds out, begins M ar. 1 
1917. V. 92, p. 1564. Jacksonv. Elec. Co. bonds are subj. to call as a 
whole at 105 and Int. on any Int. dato. A sink, fund o f 1% annually of 
bonds out commenced M ay 1 1907, which may bo used for exten. and lmpts. 
or in purchase of bonds. $5,000 bonds havo been canceled.

Dividends.— On old Elec. Co  com . 6%  annually from Aug. 1 1905 to 
Aug. 1 1910, when rate was increased to 7%  and same amount paid to Feb.
1911. On new Trac. Co. com . initial d iv .— 1M % — paid in M ay 1911; same 
rate quarterly since to and incl. M ay 1913. *

E AR N IN G S.— For 12 mos. ending Dec. 31 1912, gross, $562,537; net, 
after taxes, $184,025; int., $106,519; impt. fund, $12,467; dividends, $85,
919; deficit, $20,880. Deficit was caused by a trainmen's strike in October 
and November.

R O A D .— Operates 45.01 miles o f track, n a s  92 cars. Gauge 5 ft. 
OFFTCERS.— Pres., Geo. J. Baldwin, Savannah, Ga.; V .-Ps., Chas. F. 

Wallace, Guy L. Weymouth and Harry II. Hunt.; Treas., Henry B . Sawyer; 
Sec., Alvah K. Todd; M gr., Hardy Croom, Jacksonville, IGa.; Gen. M grs., 
Stone & Webster M gt. Assn., Boston.— V. 92, p. 881, 1564.

JAMESTOWN, N. Y .
J A M E S T O W N  S T R E E T  R A I L W A Y . — Trolley.
ORGAN IZATION .— Incorporated Oct. 18 1883. Franchise  runs till 1982.
Strike.— On M ay 1 1913 the employees o f this company and tho Chau

tauqua Traction Co. went on strike because o f com pany’s refusal to grant 
an increase in wages and other minor reasons.

STOCK AND BONDS—  D ate. Interest. Outstanding. M atu rity .
Stock, $250,000 (par $ 50 ).............................. ........  $250,000 .....................
1st mortgage $300,000 gold) 1893 6 g J-J 300,000 Jan 2 1923

($1,000) ........... .................c ’ /In t. at Guaranty Trust Co., N. Y ., Trustee.
Current liabilities June 30 1 9 1 2 ____  ________ 1,198,711 ___________

EARNINGS.— For year ending June 30 1912, gross, $225,077; net, 
$33,007; other Income, $14,259; charges, $99,016; dellclt, $52,650.

R O A D .— Owns 26.545 miles of track, 55 cars, 2 sweepers.
OFFICERS.— Pres., A . N. Broadhead; Sec. and Treas., S. B. Broad- 

head: Gen. Mgr., G. E. Maltby, all of Jamestown.

C H A U T A U Q U A  T R A C T I O N  C O .— A  trolley road.
ORGAN IZATION .— Incorporated In New York on March 7 1903. Is 

controlled by the same Interests as the Jamestown Street R y.
Strike.— See remarks under Jamestown Street Railway.
STOCK AND BONDS—  D ate. Interest. Outstanding. M atu rity .

Stock. $500,000 ($100)....... ..................................... $500,000 .....................
1st mortgage, $600,000, gold / 1904 5 g A-O 159,000 Apr. 1 1934

($ 1 ,0 00 )-------------------------- c j Int. at Title Guar. & Tr. Co., N. Y .. Trustee.
Current liabilities June 30 1 9 1 2 ____  ________ 535,303 ___________

B onds.— $100,000 are reserved for extensions, &c. No sinking fund and 
are not sublect to call.

EARNINGS.— For year ending June 30 1912, gross, $181,233; net, $70,
261; other Inc., $1,598; charges, $99,028; deficit, $27,169.

R O A D .— Operates 26.73 miles o f track from Lakewood, where connec
tion Is made with the Jamestown St. R y ., to Mayvllle, there connecting 
with the Pennsylvania R R ., and to Westfleld. N. Y .,connecting there with 
the Lake Shore & Mich. So. and the N. Y . Chicago & St. Louis R y., and 
from Westfleld to Barcelona-on-lake Erie. Standard gauge; 80-lb. T rail.

OFFICERS.— Pres., A. N Broadhead; V .-P ., W m . Broadhead; Treas. 
S. B. Broadhead; Sec., W . R. Reynolds; Mgr., Geo. E. Maltby; Supt. 
Austin A. Harvey.

JERSEY CITY, N. J.
P U B L I C  S E R V I C E  C O R P O R A T I O N .
See statement and maps under "Newark. N. J ."

JOLIET, IL L .
J O L I E T  & S O U T H E R N  T R A C T I O N  CO.
Receivership.— On Feb. 4 1911 Judge Carnes In Kane County Court, on 

application of creditors, appointed H . A . Fisher (Pres, of co.) and Daniel 
Peterkln receivers. V. 92, u. 395. A bondholders’ committee has been 
formed. V . 92, p. 1636. No bond Interest has been paid since receivership. 
On N ov. 23 1911 Cont. & Comm. Tr. & Sav. Bk., as trustee, began fore
closure proceedings in Kano County Circuit Court. V. 93, p. 1191, 1532. 
Up to April 1912 no date for salo of road had been set.

ORGAN IZATION .— In January 1907 purchased the Joliet Plainfield & 
Aurora R R ., which It now operates.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $1,500,000 ($100)..........................................  $1,500,000 .....................
1st mtge, $1,500,000, gold) 1907 5 g F-A 1.211,400 See text.

($100, $500 and $ 1 .0 0 0 ) . c ’ Jlnt. at Cont. A C om .T r . & S. Ilk.,Chic..Trus 
Jol P & A R R  $400,000, gold) 1903 5 g F-A 397.000 Aug 1 1938

($1,000) _____ _______c ’ & r/Int. at Cont. & Com. Tr. & Sav.Bk.,Ch., Tr.
BONDS.— First mtge. bonds mature serially ending 1942. They are 

subject to call at 105 and Int. on any Int. day after 1912. $400,000 are re
served to retire the Joliet Plainfield & Aurora R R . bonds. The latter are 
subject to call on any Int. date after 10 years at 105 and hit.; a sink, fund of 
2% of gross earns, began Aug. 1 1909, but at least $3,000 yearly 1909 to 
1929; thereafter $4,000 yearly; $3,000 have been retired.

EARNINGS.— For calendar year 1911, gross, $108,938; net, $35,284.
ROAD.— Operates 45 miles of track between Joliet and Aurora and Joliet 

and Chicago Heights and 2 miles of track In Joliet. Is constructing 5 miles 
additional track In Joliet. It Is proposed to extend road from Chicago 
Heights to Hammond, 14 miles. Forms a connecting link between Chicago 
& Joliet Elec, and Aurora Elgin & Chic. R R . Has Independent entrance 
and terminal at Joliet, and with a sub-station of Its own Is getting Its power 
from the Economy Co. Has a long-time contract for use of terminals at 
Aurora. 60-lb. T rail, standard gauge.

B L O O M IN G T O N  P O N T IA C  & J O L I E T  E L E C T R I C  R Y . — A trolley road. 
It was reported In Fob. 1913 that tho road, with all its franchises between 

Joliet and Bloomington, had been purchased by the I ubllc Sendee Corp. o f 
Northern Illinois. V. 96, p. 651. , ,

Default.— Interest on 1st mtge. bonds has never been paid. 
ORGAN IZATION .— Incorporated In 1903. Private right o f way except 

In cities, where franchises run 50 years.
STOCK AND BONDS—

Stock. $2,500,000 ($100)..........
1st mortgage, $2,500,000,1 

g ($100, $500 and $1,000)./

Date. Interest. Outstanding. Maturity.
.............................. $300,000 .....................
1905 6 g M-S 480,000 Sept 1 1935

Int. at Amer. Tr. & Sav. B k.. Chic.. Trustee.
BONDS.— Sub. to call at 1 0 5  & int. any Int. date. No s. f. V . 90, p .2 3 5 . 
R O A D .— Has under construction a line to connect the points named In 

the title, o f which 20 miles, between Pontiac and Dwight, Is In operation. 
10 more miles from Pontiac to Chenoa Is about 45% completed.

OFFICERS.— Pres., H. A. Fisher; V .-P ., D. S. Meyers; Treas., L. D, 
Fisher; Sec.. John K. Newhall; Gen. Mgr., F . E. Fisher.— V . 85. p. 1004: 
V. 90, p. 255: V. 96, p. 651.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



May, 1913.] ELECTRIC RAILWAYS 67
KANSAS CITY, MO.

KANSAS CITY RAILWAY & LIQHT CO.
ORGAN IZATION .— Incorporated In 1903 In New Jersey and ac

quired the entire outstanding capital stock of the Metropolitan Street Rail
way of Kansas City and the Kansas City Electric Light Co. (Plan In V. 
78, p. 1143.) Through Metropolitan Street Railway stock, the Kansas City 
Railway & Light Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Railway 
Co., and, through the stock of the Kansas City Electric Light Co., It ac
quired the stock of the Edison Electric Light & Power Co. (of Kansas 
City), the Consolidated Electric Light & Power Co., the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company— except, 
o f course, In each instance the qualification shares held by directors. 
Controls all the street railway, electric-lighting and power business In cities 
of Kansas City, Mo., and Kansas City, Kan.

Owns entire stock of the Kansas City & Westport Belt R y. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
Interurban South Side R y ., both having perpetual charters and being or
ganized under the General Railroad Law of Missouri; aiso acquired capital 
stock of the Kansas City Heating Co., having a franchise which expires In 
1935. This last distributes steam In the business centre of the city.

Street Railway Franchises.— The franchises of the railway lines In Kansas 
City, Mo.. In which city the greater part o f system Is located, were revised 
and confirmed In July 1902 and franchises granted for extensions and valu
able trackage rights In newly populated portions of the shopping and 
delivery districts, all of which franchises are operative to the uniform date 
of June 1 1925. The railway franchises In Kansas City, Kan., in Dec. 1902 
were renewed, and authority was given to build extensions, all for the 
maximum period for which the city had power to grant the same, namely 
to Dec. 19 1922. By the terms of the franchises the rate of fare Is definitely 
txed  at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8 % of the annual gross receipts.

As to the valuations o f the Metropolitan Street Ry. property made by 
the company and the city in connection with the negotaitions for a new 
franchise, see V. 96, p. 553.

Electric Light F ranchise.— The franchise of the Kansas City Electric Light 
Go. Is perpetual.

D ividends.— First div., 15tf% on pref. stock, was paid on June 1 1904 
and 1 H %  quar. since then, to and incl. Mch. 1 1911. None since to Sept.
1912. See V. 92, p. 1375. 1438.

R EPO RT.— For years ending May 31. Passengers carried for revenue 
In 1911-12, 119,734,910; transfers, 48,611,540. Report for 1910-11 In 
V. 93, p. 1458.
Gross earnings................ ...........
Operating expenses__________

Net earnings_____________
Miscellaneous Income________

Total net earnings_________
Fixed and other charges____

Surplus __________________
Dividends on preferred stock

1911-12. 1910-11. 1909-10.
$7,727,680 $7,161,042
4,450,534 4.153,250

$3,277,146 $3,007,792
.  53,026 45,491 17,399
-53,629,387 $3,322,637 $3,025,191

2,398,890 2,157,962
-$1,245,263 $923,747 $867,229

(3 JD352.781 (5)470,375
Balance $1,245,263 $570,966 $396,854

. R 9 £ D,T^C?i?,IirIses l 38-64 miles of road and 265.9 miles of track. L ight
ing (May 31 1912) equivalent to 1,303,626 16-candle-power incandescent lamps.

OFFICERS.— Pres., John M. Egan; V .-P ., Frank Hagerman; Sec. and • 
Treas., J A. Harder; Compt., R . J. Clark.— V. 90, p. 1044, 1363; V. 91_. 
P- ??B a7l f EJ 9?k,8,71,,A 6o29:, V - 92- P- 393> 505. I375. I436- 1564: V . 93, 

i f 32, 1C68: V - 95- P- 176,236,207,361,420,618.680,752, 1207, 1684; V. 96, p . 553, 653, 789,1021, 1297, 1423.
KANSAS CITY-WESTERN RAILW AY.— A trolley road.
Formerly the Kansas Clty-Lcavenworth 

Kansas City-Western R y. Has long-time Railroad and name changed to - 
franchises In territory served..

STOCK AND BONDS—
Stock. $2,000,000 ($100)_____
1st ref mtge $5,000,000 gold' 

(coup, $1,000; r, $1,000, 
$5,000, $10,000) ................

D ate. Interest. Outstanding. M a tu rity ;
-  ----------- - .uuw,UUU _____ _____

1905 5 g M-S 1,650,000 Sept 1 1925
Interest at Standard Trust Co., New Y ork , 

trustee.
Receivership.— On June 3 1911 Federal Judge W . C. Hook appointed 

R obt. J . Dunham (Ch. of K . C. R y. & Lt. board of directors) of Chic, and 
Ford F. Harvey of Kansas City receivers for the Metropolitan St. R y. 
Central Elec. R y. and Kansas City Elev. R y. (V. 92, p. 1564) It Is stated 
that receivers were appointed at the Instance of bankers to conserve the 
property until satisfactory franchise relations with the city can be effected. 
No defaults have occurred. V. 93, p. 1191. See formal statement by 
R . J. Dunham and bankers’ circular in V. 92, p. 1565. Protective com 
mittees have been formed calling for deposits o f Kansas C ity and M etro
politan bonds. V. 92, p. 1565. On June 14 1912 suit was brought to 
foreclose the M et. St. Ry. consolidated mortgage. V. 94, p. 1627; V. 95, 
p. 1207. Payment o f the matured Kansas City and Metropolitan bonds 
can only bo made through a re-financing, to which the presont franchise 
(expiring in 1925) Is unfavorable. Negotiations are being carried on with 
tho city officials, and It Is hoped that in the near future a franchise which 
will make re-flnanelng posslhlo will be granted. Int. due M ay 1 1913 on 
M et. St. R y. cons, bonds was paid. V. 96, p. 1297. Int. duo M ay 15 1913 
on Kansas City 1st lien ref. bonds was also paid. V. 96, p. 1423. In view of 
foreclosure proceedings, a stockholders’ committeo has been formed with 
Continental & Commercial Trust & Savings Bank, Chicago, depositary. 
V. 95, p. 176, 236. See that committee’s circular in V. 95, n. 297. A 
noteholders’ protective committee has also been formed (O. M . Travis, 
24 Broad Street, New York, Secretary, and New York Trust C o., deposi
tary; Old Colony Trust C o., Boston, agent o f  depositary), calling for 
deposit o f Kansas City R y. & Light 6% notes. V. 95, p. 420, 752. Int. 
on these notes was paid Sept. 1 1912. V. 95, p. 618. Int. from Sept. 1 
1912 to Mar. 1 1913, at the rate of 7%  per annum, was also paid. V. 96, p. 
653. See letter from M ayor .lost, V. 95, p. 361. On June 15 1911 Judge 
Hook In the United States Circuit Court authorized tho receivers to pay 
prln. & int. o f obligations of Metrop. St. R y. maturing in 1911 to the amount 
o f $984,640 from earnings o f company, provided it would not unduly hamper 
operation of road. See V. 92, p. 1701. The city in Sept. 1911,having pe
titioned Judge Hook to require company to live up to its franchise obliga
tions, Special Master Brumbach on N ov. 24 1911 reported that $8,274,800 
would be reqidred, provided it should be determined by law that tho city 
has the right to enforce such requirements. See V. 93, p. 1532.

In Dec. 1912 the company, as holder of the Metropolitan St. R y. notes 
deposited as part security under the bonds of the K . C. Ry. & Lt. C o ., de
manded payment o f tho notes and filed a bill o f foreclosure of mtge. securing 
tho notes. V. 96, p. 789.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $12,500,000 ($100)................................. $9,543,080 _____ _____
Prcf., 5% , n. e., $12,500,000.

($100)...................................................  5 Q-M 9,407,500 M ch .’ l l  1 If %
1st lien refund. M., $20,000,-1 1903 5 g M-N15 10,200,000 May 15. 1913

000 gold........................ c*&r)New York Trust Co.. N. Y ., and Henry C.
I Flower, Trus. Int. at Co.’s agency N. Y . 

Notes. $5,500,000 ($1,000) . .  1907 7 M-S 5,478,000 See text
Underlying Liens.

Corrigan Con. St. R y. ls t l  1886 5 g J-J 1156,000 July 1 1916
M. ($1,000) g ., red. at 110 /Int. at Central Trust Co., N. Y . Trustee.

Metropolitan St’. R y . con. 
mortgage (Sec text)
gold ($1,000).................c*&r

Cent. Elec. R y. 1st m ort., 
$2,500,000 ($1,000) gold,' 
g u a r ------------------------------ c*

East Side Elco. R y. 1st M.,1 
$250,000 gold ($1,000), 
not guar-------------------------o ’ J

1895 6 g M-N 7,242.000 May 1 1013
Int. at Old Colony Trust, Trustee, Boston. 
Interest also payable In New York.
1899 5 g M- N 2,000,000 May 11013

Interest at Trust Co. of A m ., N. Y ., Trustee 
Bonds may be called at 105 on any Interest 

day on 30 days’ notice.
1901 5 g J-J 250.000 (See text)

Int. at Trust Co. of Am ., N. Y ., Trustee. 
W m. Huttlg of Kansas City Is also Trustee

Controlled Companies.
Kansas City Elevated R y.l

1st M. pref. ($600,000) >1892 6 g J-J $600,000 July 11822
g. ($1,000) guar. p. & I., c*J

2d M. gen’l ($2 000,000)1 1892 4 g J-J 2.000,000 July 11922
g. ($1,000) guar. p. & I.c*/Interest at Manhattan Trust Co., N . Y . 

Kan. O. & Westp. 1st M.,1
$500,000, gold. guar.) 1906 5 g J-J 500,000 July 11926
($1.000)-----------------------------J Interest at N. Y . Trust Co., N. Y ., Trustee.
B onds.— Of the new $20,000,000 mortgage of the Kansas City R y. & Light 

Co., $9,800,000 are reserved for underlying liens. These bonds are both 
coupon and registered, the coupon bonds being in denomination of $1,000 
and tho registered bonds In denominations of $1,000, $10,000 and $50,000. 
The new bonds are redeemable at 105 and Int. on any Int. date. The Metro
politan St. R-y., the Kan. City Elec. Lt. Co. and the Cent. Elec. R y. In May 
1933 m rdc mtge. notes aggregating $10,500,000, which arc deposited as 
collateral under the new Kansas City R y & Light Co. mortgage; the share 
capital acquired of the Kansas City Elec. Light Co and the Metropolitan 
Street R y. has also been so deposited.

Tho 6%  notes o f 1907 wero duo Sept. 1 1912 but were extended at 7% . 
They consist o f $4,125,000 series “ A ”  and $1,375,000 series “ B .”  Thoy 
aro redeemable on eight weeks’ notice on any int. date at 100 and ac
crued Interest. They are secured by pledge of $5,721,043 notes of 
Metropol. St. R y ., $1,008,795 notes of Kan. City Elcc. Light Co. and $2,
695,000 com. and $2,977,900 pref. stock of the Kan. City R y. & Lt. Co., and 
m ch securities of subsidiary companies as are pledged under the Indenture 
of May 15 1903. securing the 1st lien ref. gold bonds. The series “ A ”  notes 
are convertible at option of holder Into 6 M shares of com . and 7 shares of 
pref. stock. V. 85, p. 284; V. 85, p. 469; V. 86, p. 285. $22,000 of Scr.
" A ”  notes are In treasury.

Metropol. consol, mtge., originally for $8,500,000, fell due May 1 1910 but 
was extended for 3 years to May 1 1913 and new bonds offered In exch. for 
old bonds. See V. 90, p. 1045. Mtge. Is closed and limited to $7,500,000. 
Remaining bonds aro reserved to retire Corrigan Con. St. R y . bonds. 
V. 90, p . 1044, 1363. Not subject to call.

The bonds of the K . C. & Westport R y. arc guar. prln. and Int. by  the 
Kansas City R y. & Light Co., and are subject to call on any Interest date 
at 105 and int. on 90 days’ notice.

The East Side Elcc. R y. mtge. originally fell due on July 1 1911, but was 
extended Indefinitely.

K ansas City Elevated Ry. 1st M. preference 6s are guaranteed, principal 
and Interest, by endorsement by the Metropolitan Street R y .: so aro the 
2d M. general 4s. The guaranty on the latter was 3 %  per annum until 
July 1895 and since then 4 % . For form of guaranty, sec V . 73, p . 1160.

c h o c k  a n a  tsonas.— $1  .suu.uuu 01 oonas were issued to refund alike amount 
of bonds outstanding of old com pany, all but $42,000 of which have been 
retired, $100,000 for general corporate purposes and $150,000 for Improve
ments; remaining $3,350,000 to be Issued for acquisitions, extensions and 
Improvements under customary restrictions. Entire outstanding issue la 
red. on any Int. date at 105 and Int. V . 89, p. 1483.

R E P O R T .— For year ending June 30 1912, gross, $348,900; net, after 
taxes, $98,147; fixed charges, $82,500; surplus, $15,647. In 1911, gross. 
$357,234; net, after taxes, $126,280; fixed charges, $82,500; sur., $43,780- 

R O A D .— Owns and operates 43.75 miles o f road, of which about 18 miles* 
are within the city of Leavenworth and 25 % miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, M o., over tracks of the Kansas- 
City Viaduct & Terminal R y ., which owns and operates a steel and con
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks o f the Metropolitan Street R y .

OFFICERS.— C. F. Holmes, Pres.; C. F. Hutchings, V .-P . and Gen. At
torney; S. D. Hutchings, Sec. and Treas.; J. W . Richardson, Gen. Supt..' 
W. M. Bonar, Aud. General office, Leavenworth, Kan.— V. 89, p. 1483.- 
V. 90, p. 110, 368.

MISSOURI & KANSAS.INTERURBAN RY.— Known as "Strang Line."'
ORGAN IZATION .— Incorporated In Kansas under Gen. R R . law. lav 

1909 receiver appointed the previous year was discharged, and old com p a n y  
resumed control. V . 86. p. 1467; V. 89, p. 1281. Motive power changed-' 
from Strang gasoline cars to electricity In 1908. V . 87, p. 614. Has private 
right of way about 80 feet wide from Kansas City to Olathe.

STOCK AND BONDS.—  D ate. Interest. Outstanding. M atu rity „
Stock, $1,0 0 0 ,0 0 0  ($1 0 0 ) ....... ............. ..... .... $1 ,0 0 0 ,0 0 0  _

*«00.000 gold) 1906 5 g J-J 600,000 J a n "  1*1958“
($1,000) —  ------ 0 / Fidelity Trust Co., Kansas City, trustee.

« ,n .AJ ^ riN G S ’~ For cal- 1912- Sross. $108,463. In 1911, gross,$ 1U4 ,oU o .
R O A D .— Operates 20 miles o f road, from Kansas City through South- 

ridge, Morrison Ridge, Mllburn Place, Overland Park and Lenexa to Olathe- 
Enters Kansas City over tracks of the Metropolitan Street R y . 70-lb. rails. 
Has 13 cars. Including passenger and freight.

O FFIC E RS.— Pres., W . B . Strang; V .-P ., II. C . Brent; Sec. & Treas.. 
E . N . Daniels; Gen. M gr., Thos. Riley. General offices. Overland Park„ 
Kansas.— V. 87, p. 614; V. 89, p. 1281.

KENNETT, PA. *
WEST CHESTER KENNETT & WILMINdlON ELECTRIC RY.
Bonds.— Default having occurred Dec. 1 1910 on 1st M. bonds, all the 

holders assented to plan of management providing that coupons due Dec. 1 
and June 1 1910 be canceled, and coupons to June 1 1915 stamped payable 
at rate of 4 % . .

ORGAN IZATION .— Incorporated In Pennsylvania on May 24 190*. 
and Is a reorganization of a company of the same name sold under foreclosure 
In April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. R y ., which was to build the extension from 
Avondale to Oxford. See V. 86, p. 670.

STOCK AND BONDS.—  D ate. Interest. Outstanding. M atu rity
Common $925,000 ________________  __________  $525,000
Pref ($75,000) 6% non-cum ....................................... 75,000 ..........___IZ
1st mtge $1,000,000 goldl 1905 5 g J-D 420,000 June 11921

($500 and $1,000)..............c j ln t . at Integ. T. I. Tr. & S. D .Co.. Phila.,Tr.
E A R N IN G S.— For year ending D ec. 31 1912, gross, $69,973; net, after 

taxes, $24,320; 1911, gross, $67,283; net after, taxes, $18,424.
R O A D .—A bout 20 miles of track between West Grove, Avondale, Ken- 

nett Square and Wilmington, connecting at Kennett for. West Chester. 
The extension from Avondale to Oxford, 12 pj miles, has been completed aa 
far as West Grove, and Is In operation to that point. Gauge, 5 ft. 2 k  n. 
60 and 70-lb. T and girder rail.
„ , , ,  Vr j  * ‘ „Y. ■ "-coaiei, i-iuia., v .-t-., caarence l.. narper,
Phlla.: Sec. and Treas., Philip E. Guckes, Phlla.; Supt., H. Baluss. Kennett 
Square, Pa.— V. 91, p. 1575, 1631, 1712; V . 94, p. 831; V . 95, p.177.

K EO K U K , IA .
KEOKUK ELECTRIC CO.
ORGAN IZATION .— Incorp. In Illinois on D ec.5 1911 as successor t o  

the Keokuk Elec. R y. & Pow. Co., Keokuk Gas & Elec. Co., Hamilton L t. 
& Pow. Co. and Keokuk & Western III. Eleo. Co., control of which was pur
chased in 1911 by Stone & Webster of Boston. Stock (all one class), auth. 
and Issued, $650,000 ($100). No bonds. Will do electric railway and 
power business In Keokuk, la ., Hamilton, 111., and Warsaw, 111.; electrlo- 
llghtlng business in Keokuk and Hamilton, gas business In Keokuk.

OFFICERS.— Pres., Charles F. Wallace; Sec., Clement R . Ford; Treas., 
Henry B. Sawyer.— V. 93, p . 1725.

KEW ANEE, ILL.
OALESBURO & KEWANEE ELECTRIC RY.
ORGAN IZATION .— Incorporated May 1902. Is a reorganization oJ 

the Galesburg & Oneida Elec. R y. Co.
STOCK AND BONDS—  D ate. Interest. Outstanding. Maturity.

Common, $200,000 ($100) —  ____  _________  $200,000 _
Pref., $400,000 ($100) 6%  cum ........................... 110,800 ____
First mtge, $400,000, ($500 &1 1906 5 g J.-J 400,000 July 2 1926

$1,000) -g ......... ............ -C&r/Int. at Cont. & Com. Tr.& Sav.fik .,C hic., T r .
B onds.— Are red. on any Int. day at par and Int. No s. f.
EARNINGS.— For 12 mos. ending June 30 1910, gross, $72,905; net, 

$19,573; int. & taxes, $23,586; deficit, $4,013.
RO A D .— Has city line in Kewanee <3c Wethersfield, and lnterurbatt. 

between Kewanee and Galva. Total track operated 14 miles. 70-80-Ib- 
T and girder rails. Gauge 4 ft. 8 H In.

OFFICERS.— Pres., W . H. Lyman; V .-P ., H . W. Crane; See. & T reaa ., 
F. M. Lay; Gen. Mgr., R . H . Hayward.
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KEYPORT, N. J.
J E R S E Y  C E N T R A L  T R A C T I O N  C O . — Trolley .
O R G A N IZA T IO N .— Chartered M ar. 26 1891, in N . J ., as the Keyport 
Matawan Street R y., a horse lino, but has been operated as an electric 

railway since July 1901, and name changed as above in N ov. 1901. Corn- 
pany/owns franchises for the carrying o f freight and transports brick, gravel, 
&c., for local industries. „ , ,

Company also owns 462 o f the 500 shares o f stock and all o f  the bonds 
($100,000) o f  the Middlesex & M onmouth Electric Light, Heat & Power 
C o., which supplies both city lighting and private power and lighting in 
South A m boy, Keyport, Matawan, Keansburg, Belford and other cities. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,500,000 ($100).............. .. - .............. -  $1,500,000 .................
1st mortgage $750,000 gold] 1901 5 g M -N  353,000 N ov 1 1931

($500 and $1,000) _____ (Interest at Colonial Trust C o ., Phila., trustee
Gen & ref mtgo $1 ,5 0 0 ,0 0 0 1  1904 5 g J-D 1,147,000 Dec 1 1954

gold ($1,000).................... c* (In t . at Fidelity Trust C o., Newark, trustee.
Bonds.— Of the $1,500,000 now bonds, $353,000 are reserved to retire 

the first 5s. The new bonds are redeemable at 105 and int. Dec. 1 1914 
or any Interest period thereafter.

R E P O R T .— For catondar year 1912 (incl. Mid. & M on. Elec. Light), 
gross, $281,706; net, $122,509; taxes, $8,383; Int., $79,091; sur., $35,035.

R O A D .— Owns and operates 36.09 miles o f road from South Amboy, 
Keyport and Belford to Red Bank; Belford through Atlantic Highlands to 
Highland Beach; Freneau through Matawan to Keyport, N . J. Standard 
gauge 60-lb. T  and 70-lb. girder rails. Nearly all over private right o f way. 
32 passenger cars, 2 electric locomotives, 29 freight cars and 1 snow-plow. 
An extension from South Am boy through Mechanicsvillo and over the 
Raritan River Bridge to Perth Am boy was completed in 1910.

O F F IC E R S — Pres., Jas. H . Morris, Morris Bldg., Phila.; V .-P . & Gen. 
M gr., G . I. Brown, Red Bank; Sec. and Treas., R . A . Taussig, Morris Bldg. 
Phila.; Asst. Sec. & Asst. Treas., F. A . Cater, Keyport, N . J.— V. 76, 
p. 1300; V. 92, p. 461. ____________

KEY W EST, FLA.
K E Y  W E S T  E L E C T R I C  C O .— A  trolley road.
ORGANIZATION.— Incorporated In New Jersey In 1898 and does entire 

electrlc-llght and power business In addition to entire street railway business 
of the city; also owns franchises tor manufacture ot gas. Franchises expire 
1997. In June 1904 acquired the Key West Electric Light & Power Co. 
V. 78, p. 2334. In June 1906 was acquired by Stone & Webster of Boston 
and re-capitalized as below. V. 82, p. 1496.

STOCK A N D  B O N D S — J Date. Interest.
Common $500,000 ($100)------ --------- ---------------
Pref $350,000 ($100) 6%  cum ............ Q-M
First mortgage $1,000,000/ 1906 5 g F-A . _

gold .............. (Interest at State Street Tr C o, Boston, Tr.
Pref. Stock.— Of the $350,000 pref. stock reported outstanding above, 

$80,000 is held in trust for the benefit o f the co. Red. at 110.
Bonds.— Are subj. to call as a whole or in part for s. f. at 105 and int.at 

any time. A sink, fund o f 1 % o f bonds out began Dec. 1 1907, if earned; 
on Dec. 1 1912 becamo obligatory. $6,000 bonds havo been canceled. 

E A R N IN G S.— For cal. year 1912, gross. $144,255; not, after taxes,
*5R O A D .— Operates 5.4 miles o f  track; 10 cars. Gaugo 5 ft. 2 ^  in.

Outstanding. Maturity 
$500,000 .............. ..
350.000 _____ ______
504.000 Aug 1 1956

200 000 Jan ’ l l .  4 % 
532,000 Oct. 9 1951

Webster M gt. Assn., Boston.— V. 82, p . 1496

KINGSTON, N. Y .
K IN G S T O N  C O N S O L I D A T E D  R R .
Chang« in Control.— In 1909 control passed Into hands of Fred. T. Ley 

& Oo. of Springfield, Mass., general contractors, and others. V. 88, p. 1437.
ORGAN IZATION .— This is a consolidation on Deo. 11 1901 of the Kings

ton City R R . and the Colonial City Traction.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common, $200,000 ($100)............................... ............  $2 0 0 ,0 0 0
Preferred, 4 % cum $200,000.. . . . .  - - - - 
First consolidated mortgage/ 1901 5 g J-J .

$700 000 ($1,000) g o ld - .o ’ l ln t . at Manhattan Trust Co., N. Y .. Trustee. 
Second ’ mortgage, $250,0001 1909 5 J-J none Jan 1 1939

($1 ,0 0 0 ) - . . - f - ! - - - - . . - - - \ I n t .  at Manhattan Tr. Co.. N. Y ., trustee.

<tonsoM150^cfi)^ 1 ,0 0 0 ) not/ 1893 5 M-S 150,000 Mc h . l  1923
subject to call before mat’yi Int. at Farmers Loan & Trust Co. N . Y .

Mortgage on car barn......... .................  5 quar. 6,000 On demand
Bonds.— $156,000 of the $700,000 consolidated mortgage Is reserved to re

tire the Kingston City R R . underlying liens; $12,000 have been canceled.
Dividends.— 4%  was paid yearly on pref. stock since consolidation up to 

1908, when 2%  was paid Aug. 1. None to Jan. 1 1911, when 4%  was paid. 
None since then, up to May 1913.

R O A D .— Embraces 8 miles of track. Ralls, 70, 80 and 90-lb. 40 cars,
3 snow plows.

R E P O R T .— For year end. Dec. 31 1912, gross, $156,058; net, $85,652 
nterest, taxes, & c., $46,434; surplus, $39,218.

OFFICERS.— Pres., F red.T . Ley, Springfield, Mass.; V .-P ., Henry C. 
Pago, Worcester, Mass.; See., G. 13. te Bow, Kingston; Treas., Abm . 
Hasbrousk, New York.— V . 89, p . 225, 529; V. 90, p. 303.

K N O XVILLE, TENN.
K N O X V I L L E  R A I L W A Y  & L I G H T  CO.
Controlled by American Cities Co., which owns all thestock. 
ORGAN IZATION .— Incorporated In Tennessee on Aug. 5 1905 as a con

solidation of the Knoxville Traction Co. and the Knoxville Electric Light A 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1 ft  miles of street railway, which latter run until
^ I n ' l 9 l f  M?500,000 com .and $500,000 pref.stock was all made one class 
anilas^avorabfo long-term contract with Tennessee Power C o. for the pur-
^ 'sT O c"k ' S ' I )  Bt)N°DS— Date. Interest. Outstanding. Maturity
Stock S9 050 000 ($100)____- ____  J-D $2,050,000 Dec. 12,3 )■$
Ref & ext imtgeY l 0 .0 0 0 .6 0 0 i  1911 5 J-D 1,628,000 June 1 1946

(SoOO and $ f  000) ' - c * )ln t . at Guaranty Trust Co., N. Y ., Trustee.
C on solid a ted in tge $3,000,000/ 1905 5 gM-S 1 173,000 Sept. 1 1945

gold (SI 000) . . o ’ I Int.at Standard Trust C o., New Y ork . Trustee
Knoxville TracTsV  M $850,-/ 1898 5 g A-O 824.000 April 1 1938

OoYg tax free($1.000) o ’  Int at Baltimore Tr. Co. Balt.. Trus.
Bonds — Ot the ref. & ext. mortgago, $3,000,000 arc reserved for prior 

1 ens and $5,372,000 are for additions & imp ts under certain restrictions. 
Bonds are redeem, at 105 and Int. on 60 days (/otkm or may bo purchased 
n open market a at price to net not less than 4 .t .  Annual sinking fund,

beginning Oct. 1 1915, equal to H of 1% of total amount of bonds out. Of 
the $3,000,000 consols. $824,000 are reserved to retire Knoxville Trac. Co. 
bonds and $428,000 have been retired. Bonds arc redeemable at 107 H and 
nt. on 60 days’ notice. Sink. fd. annually of H of 1% of all bonds out 
(lncl. Knoxville Trac. bonds) began Sept. 1 1910, and a fter5 years Is In
creased to l%  annually. $29,000 of outstanding bonds were held In sink. fd. 
on Jan. 1 1913. The Knoxv. Trac. Co. first mtge. bonds are not subject
to call. $2 6 ,0 0 0  have been canceled.

Dividends— First dividend on common— 2% — June 29 1907, 1 % was 
aid Sept. 1907 and 1% Dec. 1907; In 1908, 4% ; In 1909. 7% ; In 1910,8% ; 

1911 10% . Then stock all made one class and In June 1912 paid 3 
D ec., 3 H % -

R E PO R T.— For calendar years. Pass, carried In 1912, 10,960,344. 
Year—  Gross. Net after Taxes. Interest, A c. Surplus

012 $728,035 $339,654 $181,410 $158,244
- io n ...................... 709.604 352,962 160,866 192,096
/S in .............................. 716A10 365,054 140,371 224,683
1909............................ 613,520 302,486 138,038 164,448

R O A D .— On D ec 31 1912 owned 46.18 m. o f track, incl. 10.62 miles o f 
double track; standard gaugo; 70-lb. and over T  and girder rail. Has 66 
open cars, 54 closed and semi-convertible cars and 11 work cars; total, 131. 
Owns one park and leases another.

OFFICERS.— Pres. & Gen. M gr., O. II. Harvey; V .-P ., W . S. Shields*. 
Sec. & Treas., Leon Fender; A ud., George Cooper.— V. 83, p . 38; V. 85, 
p. 345, 405, 793; V. 88, p. 1620; V. 96, p. 716, 1021.

KOKOMO, IN D.
I N D I A N A  R A I L W A Y S  &  L I G H T  C O .

O R G A N IZA TIO N .— Incorp. in Indiana on Doc. 7 1912 as a consolida
tion o f the Kokomo Marion & Western Trac. C o., Kokom o Frankfort & 
Western Trac. Co. and Kokom o Public Utility C o. Carries on an inter
urban and street railway, lighting, power and heating business. Street 
railway franchises extend to 1953; electric-lighting, power and steam-heating 
franchises are limited to 25 years (subj. to ronowal) and oxtond to 1932 or 
beyond.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($100 )............. ....... ...........$2,000,000 .......................
Pref cum $1,000,000 ( $ 1 0 0 ) - . - ______ 6 Q-M 350,000 See text.
1st & ref M  sk fd $5,000,000/ 1912 5 g J-J 1,180,000 Jan 1 1943

($ 5 0 0  and $1,000), goldc*.(U nion Trust Co. o f  Indianapolis, Trustee. 
Kok Mar & W 1st M $1,000,-/ 1903 5 g J-J 650,000 July 11933

000 gold ($500 & $1,000) c*(Interest at Security Trust C o., Ind., Trustee. 
Stock.— Preferred stock is non-voting. Subj. to call at 105.
Bonds.— Of the lst&  ref. bonds, $650,000 aro reserved to retire the K. M . 

& W. bonds, $50,000 for corporate purposes and $3,120,000 for additions, 
betterments, <Stc., under certain restrictions. Red. on any int. dato at 105. 
Sk. fd. 1 % beginning Jan. 1 1917. In lieu o f retirement o f bonds, company 
may at its option set aside annually for perm, add’ns, impts. & extensions, 
at not exceeding 80% o f cost thereof, a sum equivalent to i H %  o f total 
amount o f refund, bonds out. Int. payable at Spencer Trask & C o., N . Y . 
V. 95, p . 1684. K . M . & W . 1st M . bonds are subj. to call at 105 and int. 
See V. 76, p. 1143; V. 77, p. 451.

Dividends.— 6%  is boing paid on the preferred stock.
E A R N IN G S.— For year end. Dec. 31 1912, gross, $341,684; net, $185,

806; int., taxes, deprec’n, prof, d iv ., & c., $106,778; surplus, $79,028.
RO A D .— Operates 36H miles o f track in Kokom o and from Kokom o to 

Marion and 2534 miles of track, incl. sidings, botween Kokom o and Frank
fort; total miles o f track, 62. Is connecting link between the Terro Haute 
Ind & East. Trac. Co. and the Union Traction C o. o f Indiana. Standard 
gaugo. 70 lb. T  rail. On Jan. 1 1913 had 2,005 light and pow. consumers.

OFFICERS.— Pres., Goo. J. Marott; V. P ., L . J. Klrkpaorick; Sec., 
Treas & Gen. M gr., T . C. M cRoynolds; Aud. & Asst. Sec., C . C. drees. 
— V. 95, p. 1684; V. 96, p . 486.

LACONIA, N. H .
L A C O N I A  S T R E E T  R A I L W A Y .
in Nov. 1906 control changed hands, and the now Interests also acquired 

control of the Laconia Electric Lighting Co.
ORGAN IZATION .— Formerly the Laconia & Lakeport Street R y ., but 

name changed to above In 1894
STOCK, &c.—  D ate. Interest. Outstanding. M atu rity

Common, $100,000 (par $ 5 0 ) . . ------  ---------------- $100,000 -------- --- -----
Pref., 6%  cum ., $40,000 ($ 1 0 0 ) .................................. 40,000 ................ ..
First mtge, $91,000 ($1 ,000)./ 1899 5 M-N 91,000 May 11918

( Interest at American Trust C o .. Boston. 
Second mortgage, $40,000/ 1904 5 M-N 40,000 May 1 1919

($1,000)................................. (Interest at People’s National Bank, Laconia.
Dividends.— In 1893-94. paid 5% ; In 1894-95, paid 4 % : none since. 
RO A D .— Owns 8.87 miles of track from Laconia to Weirs. Standard 

gauge. 11 passenger and 2 other oars.
EARNINGS.— For years ending June 30:

1011. 1910. 1911. 1910.
Gross _______ $36,200 $34,293 Int. and ta x e s .. . .  $9,631 $10,640
Net " 9,915 9 ,5031 Bal. for year______ sur.284 d f .1,137

OFFICERS".— Pres., II. L . Pierce. Leominster, Mass.; Sec.. Geo. P. 
Munsey; Treas., Harry G. Lowe.

LA CROSSE, WIS.
W I S C O N S I N  R A I L W A Y ,  L I G H T  &  P O W E R  C O .
O R G A N IZA TIO N .— Incorp. in Wisconsin on Jan. 16 1913 and has ac

quired and now owns in fee all the property formerly belonging to the La 
Crosso Water Power C o., the La Crosse C ity Ry. and the Winona (M inn.) 
R y. & Lt. Co. Does elec.-light & power business in Winona, M inn., and 
Onalaska W is., and operates street railways in Winona and La Crosso. 
Also operates under contract the La Crosso & Onalaska St. Ity., an inter
urban lino about 3 miles long, connecting the cities named. Owns hydro
electric plant at Hatfield, W is., with transmission lines to La Crosso and 
W inona, at which cities it also has steam rcsorvo plants.

STOCK AN D BONDS—  Date. Interest. Outstanding. Maturity.

K ' T r e L  ’ M 0 $10 .bbb/oOO[ 1013 5 P - A " ”  ^ j f s . o S o  F e b ‘ l 'Io 3 3
non* irnld e*l First Savings & T r. C o., M ilw ., lrusteo.

T A Crosse C ity  'R y ' '1 st M / 1909 5 g J-J 220,000 July 11929
(c k S o d M ) ($1 .0 0 0 ) . . . . c j ln t .  at Wisconsin T r. C o ., M ilw ., Trustee. 
Stock.— Entire stock placed in escrow for 5 years under a voting trust 

agreement for tho establishment o f a definite management and control of 
E r t y  tho voting trustees consisting o f Fred. Vogel J r ., Frank O. Wot- 
mere Harrison I! Riley II. L. Stuart and Clomont C . Smith.

Bonds.— $825,000 of bonds have been deposited with trustee by  owners, 
under an agreement which provides that, while so in escrow, they shall bo 
S r d i n a ^ f a S d  junior in every respect to $1,200,000 bonds sold to the 
banks Such escrow bonds can be released from escrow only in lots o f 
$50,000 or multiples thereof, under certain restrictions. A further $200,000 
of bonds reported as outstanding Is deposited in escrow and may bo sold 
to provide for certain contingent liabilities oi tor impts. $220,000 bonds o,ro 
reserved to retire La Crosso City bonds and $75,000 to retire a like amount of 
bonds which may be Issued for certain add’l property; remaining $7 ,4 8 0 ,0 0 0  
bonds are issuable at par (a) to redeem at par any underlying bonds or any 
mtge debt existing against any property acquired, not exceeding, however, 
at par tho reasonable valuo o f such property, and (b) for not exceeding 75% 
o f cast o f any additional property, with certain restrictions. Bonds red. on 
any Int date at 105 and Int. Int. payable at office o f trustee or at tho of
fice o f the company or its Now York agency.

ROAD — 24 miles o f track. . , ,
O FFICERS.— Pres., Clement C. Smith. Operations will bo directed from 

President’s office In Milwaukee In connection with tho operations o f  tho 
Wisconsin Public Service C o. and other Wisconsin properties.

LAK E CHARLES, LA. _  „
L A K E  C H A R L E S  R A I L W A Y .  L I G H T  & W A T E R  W O R K S  CO.
ORGAN IZATION .— Incorporated In Louisiana In 1909. In Juno 1909 

the company acquired tho Lake Charles Street liy-kO;> o p ia t in g  an 
railway in Lake Charles and Lake Charles Ice, Light & W aterw orks Co., 
which operates an Ice plant, electrlc-llght and power department and
" * £ l n r t U e ? expire: street railway, 1941; eleotrid light and power, 1926; 
waterworks, 1916, self-renewing overy 5 years theicaftcr unless city buys 
plant.

STOCK AND BONDS—  D ate. Interest. O utstanding. M atu rity .

first* 'mortgage.' '$500,'000 "g f 1909 6*gF'-A 270,000 See ‘text
($500 and $1,000)______ o ’  (Inter-State Trust & Bkg. Co., New Orl., Tr.
Bonds.— Remaining bonds aro for improvements and extensions on basis 

of $1 In bonds for each $1 33 ot Improvements, &c. Bonds ,matur® *15-°00 
seml-an from Aug. 1 1012 to Fob. 1 1922, both Inclusive; but redeemable 
.. .  -nfi after Aug 1 1914 on any Int, day on 30 days' notice. Int, Is payable 
at office of trustee or at Chicago Savings Bant & Trust Co., (fhlcago. 
$30,000 hasjbcen retired

ROAD consists of 9 miles ot track. 60-lb. rails,
OFFICERS.— Pres., J. A . Landry; Seo., P . O, Moss.— V . 89, p. 919,
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LANCASTER, PA.
LANCASTER & YORK FURNACE STREET RY.—A trolley road.
ORGAN IZATION .— Incorporated July 22 1001 In Pennsylvania. In 

Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,000 
mtge.. which see below. V . 86, p. 480.

. STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
stock $170,400 ($ 5 0 )...................................... - ............. $170,400
1st mtg gold $150,000 ($5001 1008 5 g J-J 150,000 Jan 1 1028

and *$1,000)__________cA r /ln t . at Northern Trust Co., Lano.. trustee.
Bonds.—Arc not subject to call and have no sinking fund.
EARNINGS.— For 12 mos. ending June 30 1912, gross, $31,047; net, 

after taxes, $7,639; fixed charges, $7,500: surplus, $139.
ROAD.— Operates 12 A  miles of track between Mlllersvllle and Pcquea. 

60-lb. T rail. Gauge 5 ft. 2H  In.
OFFICERS.— Pres., Meyer Schamberg; Seo. A Treas., W . S. J. Wether- 

111; Gen. Mgr., L. B. Myers.— V. 86, p. 480; V . 93. p. 187.

R O A D .— Operates approximately 93 miles of track, comprising all street 
railways In and about Lexington, 15 miles, and 8 miles of city line In Frank
fort and Winchester: also lnterurban lines radiating from Lexington to 
Georgetown, 12 miles, to Paris, 18 miles, to Frankfort, 28 miles, and to 
Nlcholasvllle, 12 miles. 50 to 80-lb. rails. Standard gauge. Owns 30 
closed and 17 open cars. 15 lnterurban passenger and 3 express cars and 
4 mlsc. cars.

OFFICERS.— Pres., Percy M. Chandler, Phlla.; V .-P ., F. W . Bacon, 
Lexington; Sec., T . D. Murray, Lexington; Asst. Sec., James K. Trimble, 
Phlla.: Treas., J. W ill Stoll, Lexington; Asst. Treas., James W . McMeekln, 
Lexington.— V. 92, p . 1178, 1436, 1564; V . 94, p. 631, 826, 1119; V . 95, 
p. 1472.

(2) Lexington Utilities Co.
ORGAN IZATION , &C.— Incorp. on June 5 1909. Stock auth. and out, 

$100,000. All stock is owned by Kentucky Securities Corp. Does Ice and 
electric-light and power and gas business In Lexington. Light and power 
franchises expire In 1916. Gas and lee franchises are perpetual.

LEETONIA, OHIO.
YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road. 

Freight service operated by steam; passenger service by electricity.
O RGAN IZATION .— Incorporated In Ohio on Dec. 8 1905. In 1906 

leased for 99 years Salem R R . from Pittsburgh Lisbon & Western R R . Co. 
for $6,000 per annum; the former runs between Salem and Washingtonvllle, 
7 miles.

In 1910 road was re-capitallzed and new securities Issued as below.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity. 

Stock, common, $ 1 .0 0 0 ,0 0 0 .......................____  $1,000,000 - - - - - - - - - 
Preferred. $1,000,000, 5 % _________ Q-J..............1 ,0 0 0 , 0 0 0 Moh. 13, H %
First mortgage, $2,500,000,1 1910 5 A-O 1 ,0 0 0 ,0 0 0  Apr 119 3 6

gold ($1,000).................. c* ]ln t . at Citizens’ Sav. A Tr. Co.. Cleve.,
I Trustee, or First National Bank, N. Y .

Stock and Bonds.— Pref. stock dlv. Is cumulative after July 1 1913- 
Bonds subject to call on any Int. date after April 1 1915 at 105 and lnt. 
Remaining bonds arc reserved for acq. and exten. under certain restrictions.

Dividends.— Initial dlv.—  H % — on'pref. was paid Oct. 5 1910. In 1911, 
3 \ i% . In 1912, Jan., 1% ; M ch., l 'A % ; July. 1 Vk%\ Sept., 1 M% :  
D c c . . l A % -  In M ar. 1913 red. to % % .  (See statement in V. 96, p . 1023.)

E A R N IN G S.— For cal. year 1912, gross, $239,528; net, after taxes and 
rentals, $93,989; bond int., $50,000; prof. divs. (4J^% ), $45,000; deficit, 
$1,011. In 1911, gross, $234,459; net, after taxes and rentals, $96,094; 
bond int., $50,000; pref. divs. ( 3 A % ) ,  $35,000; surplus, $11,094.

R O A D .— Operates from the terminus of the Stark Electric R y. In 
Salem, Ohio, through the city of Salem to a connection with the Salem R R .. 
and over tho Salem R R . from Salem through Washingtonvllle, Leetonla. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles, 
At Leetonla, O ., connection Is made with the Youngstown A Southern R y ., 
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly 
70-lb. T rail. Pass, equip., 7 cars; freight, 3 locomotives, 15 cars.

O FFICERS.— Pros., Will Christy; V .-P ., Geo. A . Stanley; Sec. and 
Treas.. Chas. S. Thrasher; Gen. M gr., J. I). Dowees; Operating M grs., 
Tho Warren Bicknell Co.; Aud., R . F. Miller. General office, Leotonia, 
Ohio.— V. 90, p . 1556; V. 91, p. 40, 947; V. 92, p. 457: V. 93, p. 873; V. 94, 
p. 913, 1117; V. 95, p. 299; V. 96, p. 362, 948, 1023, 1420.

LEWISTOWN, PA.
L E W  I S T O W  N & R E E D S V I  LLE E L E C T R I C  R Y .
Controlled by the Penn Central Light & Power Co. (V . 96, p. 493) and 

operated in connection with it. All o f the stock and some o f tho bonds are 
subject to tho lien o f tho mortgages o f  tho Penn Central Lt. & Pow. Co. 

ORGAN IZA 'lJON .— Incorporated in Pennsylvania on March 24 1892 
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.

Stock $150,000 ($ 5 0 ) ..................................................... $150,000 1907-08,5 %
1st mortgage gold ($500 andl 1899 5 g J-J 150,000 June 1 1919

$1,000) $150,000_____cA r jln t . at Merchants Union Tr. Co.,, Phlla.,Trus
2d mortgage gold ($500 andl 1902 5 g M-N 125,000 May 1 19U

$1,000) $125.000_____ cA r /ln t . at Com’wealth Tr. Co., Harrlsb g, Trus.
B o n d s . — The ists are not sub. to call, but the 2ds can be called at par. 
D i v i d e n d s .— 1902 to 1908. Inclusive, 5% per annum. None since. 
E A R N IN G S.— For year end. D ec. 31 1912, gross, $104,541; net, after 

taxes, $13,750; bond Int., $13,750 balance, none.
R O A D .— Operates 10.2 miles of track from Lewlstown to Reedsville and 

Lewlstown Junction, with a branch to Burnham. 60 and 70-lb. T and 
70-lb. girder rail.

OFFICERS.— Pres, and Mgr., J. I. Quigley, Lewlstown; V .-P ., John E. 
Zlmmermann, Phlla.; Seo. and Treas., Chas. Day, Phlla.. Sunt., C. E. 
Gossard, Lowistown.— V. 88, p . 1128; V. 89, p. 919; V. 96, p. 487.

LIMA, OHIO.
WESTERN OHIO RR.
ORGAN IZATION .— Incorporated In Ohio on June 7 1910 to take over 

under lease the Western Ohio Ry. Lease provides that Western Ohio RR. 
pay prln. & lnt. on Western Ohio Ry. bonds as well as dlv. on both 1st 
and 2d pref. stocks of that company and an annual rental of $15,000. Hold
ers of com . stock of Western Ohio R y. had right to exchange before Jan. 1 
1911 their stock for stock of Western Ohio R R . on basis of 3 shares of Rwy. 
for one share of RR. V. 90, p. 1556. On Apr. 28 1913 29,278 shareshad 
been exchanged. Stock auth., $1,000,000; issued, $972,600.

E A R N IN G S.— For fiscal year ending Juno 30:
Gross Net (after ----- Dividends-----  Balance,

Year—  Earnings. Taxes). Interest. 1st Pref. 2d Pref. Surplus.
1911-12_______ $597,776 $240,690 $158,916 $20,177 $27,000 $34,597
1910-11_______  583,741 257,592 173,881 2,475 27,000 54,236

OFFICERS.— Pres., J. L. W olf, Cleve.; V . P ., M. J. Mandelbaum. Cleve. 
V .-P . and Gen. Mgr., F . D. Carpenter, Lima; Sec. & Treas., H. C. Lang.—  
V. 92. p. 1376; V. 93, p. 287.

(1) Western Ohio Ry.—A trolley road.
ORGAN IZATION .— Incorporated In Ohio on Oct. 11 1900. This Is one 

of the Mandelbaum roads and forms a link in the through car service from 
Cleveland to Lima. Outside of municipalities has private right of way. 
Franchises In towns are for 25 years. Owns entire common and pref. stock 
of the Lima Findlay & Toledo R y. V . 83, p. 97. 157, 381. Has contract 
to furnish power until April 30 1923 to Lima & Toledo Traction, Ft. Wayne 
Van Wert & Lima Traction and Indiana Columbus & Eastern Traction.

Is leased to Western Ohio R R . V. 90, p. 1615; V. 91. p. 40.
In April 1913 applied to Ohio Pub. Serv. Comm , for auth. to issue $50,000 

2d pref. stock to reimburse company for betterments and extensions.
STOCK AND BONDS.—  Date.

Common $3u,000 ($1)_______  ____
1st pf, $500,000 ($100)7% c u m ____
2d pf, $500,000 ($100)6% c u m ____
1st mortgage $3,000,000 goldf 1901

Q-J
Q-J 

5 g M-N

Outstanding. Maturity. 
$30,000 .....................
470.000 See text
450.000 A p r.’ 13, 1M 

2,500,000 N ov 1 1921
($1 ,0 0 0 ) $2 6 ,500perM .c*Ar( Int. at Cit. Savings & Trust Co.. Cleveland.

I Trustee or First National Bank, N. Y . 
Collateral trust mortgage,1 1910 6% 30,000 July 1 1930

$500,000.................. - ............../Cleveland Trust Co., Trustee.
L F & T 1st mtge $600,000f 1905 5 g J-J 379,000 July 1 1925

gold ($1 000).......................c{ Int. at Citizens Savings & Trust Co., Cleve-
l land. Trustee, or in New York.

Bonds.— The West Ohio 1st M. bonds have no sink. fd. and bonds are no* 
subject to call. $470,000 have been canceled. See V. 76, p. 160, for agree
ment among bondholders. Coll. tr. bonds arc convertible Into 1st pref. 
stock and are secured by deposit of $30,000 1st 5s. $470,000 have been
converted. No sink. fd.;red. on Nov. 1 1921 at 110. As bonds are con
verted, proportionate amounts of the 1st 5s which are collateral will be can
celed.

The Lima Findlay & Tol. bonds have a sinking fund of $10,500 per ann., 
which began In 1911. Are subject to call at 105. $21,000 have been re
tired. V. 80, p .2344 .

Dividends.— On 1st pref. regular quar. divs. are paid. On 2d pref. first 
dlv., 1 14%, paid Oct. 1910, and same amount quar. to and lncl. Apr. 1913.

R O A D .— Operates from Lima through Wapakoneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wapakoneta to Piqua; a total 
o f 82.01 m.; also Lima to Findlay, 31.97 m ., thus completing a through line 
to Toledo. Total, 113.98 m. single track. Standard gauge. Operates 
28 passenger, 30 freight and 4 express trail cars.

OFFICERS.— Pres., F. D. Carpenter, Lima; V .-P ., J. O. Wilson. Cleve. 
Sec. & Treas., A . Born.— V. 88, p. 626; V. 89, p. 667; V. 90, p. 504, 1426 
1492, 1615; V. 91, p. 40, 155, 872, V. 94, p. 1450 ’

LEXINGTON, KY.
K E N T U C K Y  SE C U R IT IE S C O R P O R A T IO N .— A holding com pany. 
ORGAN IZATION .— Incorporated In Virginia on Jan. 23 1911 (V. 92 

p. 322) as successor to the Lexington A lnterurban Rys. Co. per plan In 
V .9 2 ,p .4 6 1 . Owns the entire stock of tho Kentuoky Traction A Ter
minal Co. and Lexington Utilities Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,500,000 ($100)...................................... $2,031,487 ....................
Pref $2,500,000 ($100) 6%1 „ „ „ „  „ „ „

cum from Jan 1 1913_____ / .............................. 2,000,000 ------------
Stock.— Both com. and pref. are listed on Phila. and Louisville stock 

exchanges. Pref. Is also listed on Cincinnati Stock Exchango. Prof, 
stock is red. after 1914 at par and accum. div.

EARN INGS.— Of combined properties for year ending June 30 1912, 
gross (R y., Lt. & Ice), $691,912; net, $266,429; mlsc. Income (gas), $22,
593; fixed charges, $105,116; surp., $93,906. In 1011, gross, (R y., Lt. A 
Ice). $672,731; net, 5195,581; mlsc. Inc. (gas), $22,695; fixed charges, 
$233,514: def., $15,238.

OPERATIONS.—Constituent companies operate about 93 miles of track- 
They do the clcctrlc-light and power, gas, street railway and Ice business of 
Lexington. Also operate city lines In Frankfort and lines radiating from 
Lexington to Georgetown, Paris, Nlcholasvllle, Versailles, and from Frank
fort to Versailles. „

OFFICERS.— Pres., P. M. Chandler; V .-P ., JohnA. McCarthy; Sec. & 
Treas.. J. K . Trimble.— V. 02. p. 1436; V. 93. p. 286, 1191; V. 04, p. 1185; 
V. 95, p. 176.

(1) K en tu cky  Traction & Term inal C o.
ORGAN IZATION .— Incorporated in Kentucky on May 18 1911 as a con

solidation of the Lexington R y ., Blucgrass Trao. Co. and Central Kcntuoky 
Traction Co. V. 92. p. 1436. The entire stock Is owned by Ken
tucky Securities Corp. Franchises perpetual except those on 1 mile in 
Winchester expiring in 1927.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ($100 )................... - - - - - - -  $2,093,400 ....................
1st & ref mtge $7,500,000 g\ 1911 5g F-A 2,183,000 Feb 1 1051

($1,000) guar p & 1_____ o* /In t. at Commercial Trust Co., Phlla., Trustee
Passenger & Belt first mtge\ 1891 6 g A-O 33,000 See text

$200,000 ($1,000)_________Jlnt. at Amer. Tr. & Sav. Bk., Chic., Trustee.
Lex R y first mtge $1,500,000] 1899 5 g J-D 1,405.000 June 1 1949

gold ($1,000)___________ o*JInt. at Continental Tr. Co., Baltimore, Trus.
Blue Grass 1st mtge $700,000\ 1904 5 g M-S 294,000 Mch 1 1934

gold ($500 and $1,000) .c A r /ln t . at Cleveland Trust Co., Cleveland, Trus. 
Georgetown & Lexington firstl 1901 5 g M-N15 200,000 Nov 15 1921

mtge $250,000 gold ($1 0 0 , } Interest at Cincinnati Trust Co., Trustee, and 
$500 & $1,000) gu p & 1 .cArJ at Standard Trust Co., New York.
Bonds.— Of the 1st & ref. bonds, $1,932,000 are reserved to retire prior 

liens and remainder for extensions. Improvements, A c., at not exceeding 
90%  of cost under certain restrictions. They arc redeem, as a whole on 
Feb. 1 1914 or any lnt. day thereafter, or In part for sink, fund on any lnt. 
day after Nov. 1 1921, at 105 and int. Bonds arc guar., p. & l., by end. by 
tho Kentucky Securities Corp. Sinking fund A %  per ann. of bonds out, 
1921 to 1930; 1% 1931 to 1950. V. 92, p. 1564. The bonds are listed on 
Phlla. Stock Exchange. V. 94, p. 1119. $33,000 Lexington R y. bonds are
reserved to retire Pass. A Belt bonds. Sink, fund will retire 1% of bonds 
ann.; $62,000 were held In sk. fd. M ay 1 1913. I’ass. A Belt R y. bonds 
mature $15,000 annually to April 1 1916. Georgetown & Lex. bonds are 
guar., p. & L , by tho Kentucky Securities Corporation.

LINCOLN, NEB.
THE LINCOLN TRACTION C O —A trolley road.
ORGAN IZATION .— Incorporated In Nebraska In 1909. Is a consoli

dation of the old Lincoln Traction and the Citizens’ R y. Co. V. 88, p. 506, 
Holders of the old Lincoln pref. stock ($700,000) received 110 in the new 
bonds. Holders of the old Lincoln common ($330,000) got for every share 
of old, two shares of new pref. and four shares of new common. Holders 
of Citizens’ R y. stock ($415,000) received 100% in new pref. and 80%  In 
new common.

Favorable Decision.— On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court In quo warranto proceedings by the State, 
refusing to order the cancellation of $1,500,000 stock, lt having been claimed 
the same was “ pure water.”  V. 94, p. 912. See also V. 93, p. 1363.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)...................................... $1,652,000 S e p t . ’ 12, 2%
Pref. $1,500,000 ($100) 6% c u ____ Q-F 1,113,100 May’ 13,1 X  %
1st mortgage $1,500,000 gold 11909 5 g J-J 1 , 1 2 0 ,0 0 0  Mar. 1 1939

($1,000)______ ________o A ri Interest at New York Trust Co., trustee.
Ji4 Lincoln Trac. mtge. g. $1,-/1899 5 g J-J 250,000 Jan 1 1920

$250 .000 ..................c* l Interest at New York Trust Co., trustee.
uonds.— Of the new Lincoln Traction Co. bonds $250,000 are reserved 

nrlor liens and $130,000 are for extensions and im p’ts at 85% of cost.
Dividends.— 1 H %  paid quarterly on pref. from May 1 1909 to May

1913, inclusive. On common, 2% paid Sept. 1912.
EARN INGS.— For year ending June 30 1912, gross, $607,560; net.’ 

$181,342; Interest, taxes and dividends, $167,965; surplus. $13,377.
RO A D .— Owns 54.59 miles of track.
O FFIC E RS.— Pres, and Chairman o f Board, AV. E. Sharp; V .-P . & Sec., 

It. Morrison Jr.; Treas., S. II. Burnham; Aud. & Asst. Sec., O. J. Shaw; 
Gen. M gr., J. M . Bramlette.— V. 88, p. 506; V. 90, p. 1363; V. 91, p. 94; 
V . 94, p. 912.

OMAHA LINCOLN & BEATRICE RY.
Is to construct 56 miles between Lincoln and Omaha, of which 6 miles 

from Lincoln to Bethany Heights Is completed and In operation. Standard 
gauge. 7 0 -lb. T rail. Franchises. 99 years and perpetual. Furnishes 
electric light and power to village of Bethany. Stock authorized. $2,250,000 
($100); outstanding, $200,000. In Mar. 1913 the Nebraska lty. Comm, 
granted permission, with certain conditions, to issue $850,000 stock and 
$2 ,2 5 0 ,0 0 0  bonds to complete the road, and is now considering an amended 
petition asking that the amount o f stock and bonds to be finally issued be 
made definito before work is started.

EARNINGS.— For 12 mos.end. June 30 1912, gross, $27,147; net. $3,100.
OFFICERS.— Pres., Harvey Musser; Sec. & Treas., H. S. Norton. 

Office, 1400 “ O”  St., Lincoln.

LITTLE ROOK, ARK.
LITTLE ROCK RAILWAY & ELECTRIC CO.
Amcr. Cities Co. owns 81% of com . and 80% of pref. stocks.
ORGAN IZATION .— Incorporated In Arkansas on March 17 1903 and Is a 

consolidation of the Little Rock Traction A Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light A Power Co. (franchise unlimited). Operates all 
street railways In city and all commercial electric lighting; also a portion of 
tho commercial lighting in Argenta and Pulaski Heights, Ark.
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Outstanding.
$1,500,000

750,000
2,000,000

Maturity. 
1012,10% 

Jan. ’ 13, 3% 
April 1 1033

In the latter part of 1012 acquired control o f  the Garland Power & D e
velopm ent C o., which controls water powers on Ouachita River, 45 miles 
from Little Rock. Hydro-electric developments with a capacity o f 28,000 
Si.p. are contemplated. V. 05, p. 1746.

STOCK AND BONDS—  Date. Interest.
Common, $1,500,000 ($ 1 0 0 ) .____  J-D
Pref, 6% cum , $750,000 ($ 1 0 0 )____6 J-J
1st mortgage, $2,000,000,f 1003 5 g A-O .............................................

gold ($1,000)----------------- c*( Interest at Com. Germania Trust *& Savings
„  l Bank, New Orleans, Trustee.
•Refunding and extension mtg) 1008 6 g A-O 1,000,000 April 1 1038 

$5,000,000 ($500 and $ l ,-)In t . at Bank of Commerce & Trust Co., Mem-
000) gold . . -------------------c*J phis, Trus., or Standard Trust Co.. N. Y.
Stock.— Pref. stock is red. at 110 and accrued dlv.
Bonds.— First mortgage bonds are subject to call on 60 days’ notice on 

interest period at 107 H . Sink, fund of H of 1% of outstanding bonds 
1 9 °8 to 1017; 1 %thereafter. On Dec. 31 1012 $53,000 were held in sk. fd. 
The refund. & extension bonds cannot be called; $2,000,000 are reserved to 

retire 1st 5s and remainder for 80% of cost of additional property If net 
jam s, for 12 mos. previous have been twice the annual lnt. charges on out

standing bonds, Incl. those to be Issued. A sinking fund  of >4 of 1 % on out
standing bonds commencing Aug. 1 1013 Is to be Invested In these bonds at 
■not higher than a 4 >4% basis, bonds to be kept alive In fund. The first
31.000,000 Issued as 6s; rate on subsequent bonds to be at discretion 
o f board of directors at not exceeding 6 % . See full particulars regarding 
Sfonds, property, &c., In V. 87, p. 414.

Dividends.— On pref., 6%  per annum paid up to and including Jan. 1013, 
■On com ., 1006, 2% ; 1907, 4 % ; 1008, 4 >4%; 1900, 8 % ; 1910, 8 % . In 1911, 
2 0 % . In 1912, June, 5% ; D ec., 5 % .

EARNINGS.— For calendar years (pass, carried in 1912, 12,956,065);
Tear—  Gross. Net. *Interest. ------------- Dividends-------------  Survlus
1012------ $874,527 $398,986 $157,513 pref.$45,000; com .$150,000 $46 473
1011-------- 868.874 417,671 139,733 pref.45,000; com. 150,000 82’038
.1010-------- 772,244 370,774 140,307 pref.45,000; com. 142,500 51’877
1900-------- 720,371 366,378 133,252 pref.45,000; com . 07,500 90 626

♦Includes sinking fund charge.
R O A D .— Operates 32.3 miles of track, including 10 miles of double 

track . Ralls, 65-lb. and over. 32 open, 37 closed, 16 semi-convertible and 
8  work cars; total, 93. Operates Forest Park, located about 6 miles from 

■She centre o f  the city.
_  OFFICERS^— Pres., W . M. Kavanaugh; V .-P ., D. H . Cantrell; Sec., 
Geo. B. Rose; Treas., & Gen. Mgr., Chas. J. Griffith; A ud., W . J. Tharp.— 

V ’ ^7> p ' 414, 16641 V> 88> P- 1620; v - 90. p. 698; V. 92, j>. 1701; V. 93, p , 1725; V . 95, p . 1746; V. 96, p . 1022.

LONG BRANCH, N. J.
MONMOUTH COUNTY ELECTRIC CO.

— Incorporated Apr. 1 1001 as a reorganization of 
tho  Atlantic Highlands Red Bank & Long Branch Electric R y. In April 
190$ was granted a 45-year franchise to operate In Long Branch, in con
sideration of which the town Is to receive H of 1 % of gross receipts.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($50)_______________ __________ $3 2 5 ,0 0 0  _ .
1st m ort., $500,000 ($100) 1901 4 g J-J 500,000 Apr. 11051

and $1,000) gold----------c*jflnt. at Ham. Trust Co., Brooklyn, Trustee.
Other debts Dec. 31 t a i l ........__ ................................  93,838 ............ .......

RO A D .— Operates In and between Red Bank and Long Branch and from 
Red Bank to Oceanic. Total track, 17.71 miles.

EARNINGS.— For cal. year, 1911, gross, $103,513; net, $32,174. In 
1910, passenger earnings, $96,762; net receipts, $29,265; other income. 

42,584; fixed charges, $30,812; sur., $1,037.
OFFICERS.— Pres., William F. Hogan, Brooklyn.— V. 72, p. 86, 391.

LO N G  IS L A N D  C IT Y , N . Y .
LO NO I S L A N D  C O N S O L I D A T E D  E L E C T R I C A L  CDA1P ANIES
O RG AN IZATIO N .— Entire stock Is owned by the Long Island R R . In- 

coroorated In New York and holds majority o f stock of the Huntington R R  
and entire stock of the Ocean Electric R y ., the Northport Traction Co. 
(2.69 miles), the Nassau County Ity. and the Glon Covo R R . Also owns 
one-half the stock (the Interborough Rapid Transit Co. owning tho other 
half) and bonds o f N . Y . & L. I. Trac. and Long Island Elec. R y.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $25,000 ($100)----------  All owned by Long Island R R .
Ooll. tr. bonds, $10,000,0001 1905 4>4 g None. 1 9 4 5

gold, g u a r ............................. JU. S. Mtge. & Trust Co.. N. Y .. Trustee.
Bonds.— Are guar., principal and Interest, by Long Island R R .
OFFICERS.— Pres., Ralph Peters; V .-P ., C. L. Addison; Sec., Frank E. 

Hafl, N . Y .; Treas., J. F. Fahnestock, Philadelphia.— V. 83, p. 890.
(1) Huntington RR.

f O RG A N IZA TIO N .— Chartered M ay 13 1890. M ajority o f stock Is owned 
by Long Island Consol. Elec. Cos. All the bonds are owned by L. I. R R .

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $30,000 ($ 10 )...........................  ..................  $30,000 .....................
First mortgage. $30,000f 1890 5 J-D 26,000 Juno 1 1920

($500) guar p & 1..............c j ln t . at U. S. Mtge & Trust Co., New York
(Metropolitan Trust Co , Trustee.

R O A D .— Owns and operates a cross-island line from Huntington to 
Amltyvllle, via Farmlngdale, 18.6 miles. Opened for traffic Aug. 25 1909 
V. 89, p. 593.

(2) Ocean Electric Ry .
O R GAN IZATION .— Incorporated May 1 1897. Entire stock Is owned 

by Long Island Consol. Elec. Cos. All the bonds are owned by Long Island 
R R . On Sept. 21 1898 acquired Rockaway Village R R . Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
s to ck , $50,000 ($100)_______ ______ ________ $35,000 _
first mortgage, $20,000 _____  1898 5 A-O 20,000 Apr 1 1918

RO A D .— Owns 4.64 miles of track, 21 passenger cars and 2 others.
(3) Lon g Island Electric R y .—A trolley road.

~[Tn Jan. 1908 control passed to the Interborough Raold Transit Co 
and the Long Island Consolidated Electrical Companies, each owning one 
half the stock and bonds.

O R GAN IZATION .— Chartered March 13 1897 as New York A North 
Shore Ry. On Oct. 11 1800 was consolidated with the former Long Island 
Electric R y ., new company having $2 100.000 capital stock and $2,100,000 
bonds. On May 7 1902 the lines noith o f Jamaica were sold under fore
closure to the Queens Ry. Co., which company was then merged In the 
New York & Queens County R y. On Aug. 28 1903 old name of "Long 
Island Electric R y .”  was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally Issued 
to represent the piece of road which subsequently became the Queens Ry. 
and now forms part of the New York & Queens County R y. V.89,p.42, 593.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $6 0 0 ,0 0 0  ($1 0 0 ) .................................. $ 6 0 0  0 0 0  ____
L .  I. E l, 1 st M. $600.0001 1895 5 g J -D  6 0 0 ,0 0 0  June 1 1925

($1,000) -----------------------c* jln t . at Hamilton T r .C o .,Brooklyn,Trustee.
E A R N I N G S . — For year ending June 30 1912, gross, $213,342; net after 

taxes, $19,071. In 1910-11, gross, $214,067; net after taxes. $25,444.
R O A D .— Comprises 26.56 miles of track on 17.34 miles of road from 

Crescent Avenue, Brooklyn (at the terminus of the Kings County Elevated).
Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 3 7  

passenger cars and 7 others.— V. 83, p. 818; V. 88, p. 101; V. 89, p. 42, 593.

_  , - - - - -  .. .—  , , .  -------------------H em pstead--------
port Iraction (incorp. Feb. 27 1899), but name changed as abovo Sept. 22 
1902, and stock increased from $125,000 to $1,000,000.

Fare D e c i s i o n . — On June 15 1912 P. S. Comm., 2d DIst., decided that 
company Is not obliged under Its franchise to limit itself to a 5-cent fare 
between Hempstead and Belmont Park. V. 0 4 ,^ . 1696.

STOCK AND IBO ND S—  Date. Interest. Outstanding. Last Div.
Common, $750,000 ($50)........................................  $750,000 .....................
Pref, 5% cum, $250,000 ($50). . . ......................._ 250,000 N o div. yet
, . x [ 1902 g M -N  1,000,000 N ov 1 1942
1st mtge, $1,000,000, gold {Int. at Citizens Sav. & Trust C o., Cleveland,

($1,000)........................... c&rI. Trustee, or at First Nat. Bank, N . Y .
Bonds.— Are subject to call at 107 at 30 days’ notice, but no sink. fund. 
EARNINGS.— For year ending June 30 1912, gross, $392,227; net after 

taxes, $74,662. In 1910-11, gross, $387,892; net after taxes, $131,632.
RO A D .— Operates an electric line connecting Mlneola, Hempstead and 

Freeport, 7.84 miles. Also operates line from Hempstead west 5.68 
miles to Queens, where connection Is made with the tracks of the Long 
Island Electric R y. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated R y. at Brooklyn. Also a line from Queens to 
Mlneola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total. 
Incl. second track, 41.24 miles. 30 passenger and 10 other cars.

OFFICERS.— Pres., C. L. Addison, Penn. Sta., N. Y .; V .-P . & Gen. 
Mgr., W . O. W ood, Long Island City, N. Y .; Sec. & Treas., Frank E. H ad, 
Penn. R R . Sta., N. Y .— V. 84, p. 868; V . 88, p. 101; V. 94, p. 1696.

NEW YORK & QUEENS COUNTY RY.
32,048 shares out of total Issue of 32,350 is owned by the Interborough 

Rapid Transit Co., which also owns one-half of the stock of tho Long Island 
Electric R y. and the New York & Long Island Traction.

. ORGAN IZATION .— Incorporated June 29 1896 and reorganized on June 
30 1899. Purchased the various lines of railroad In Long Island City known 
as the Newtown R y . Co., the Rlker Ave. & Sanfords Point R R ., the Stein
way Railway the Long Island City & Newtown R y . and the Flushing & 
College Point R y . In May 1002 the Queens R y. was consolidated with It, 
and thereupon Increased Its stock from $2,500,000 to $5,000,000. The 
Queens R y . succeeded to the property sold at foreclosure of the New York 
& North Shore R y .. comprising a line of 6 miles from Flushing to Jamaica, 
with franchises tor lines between Flushing and College Point, Flushing and 
Bayslde and Manhasset. V. 74, p. 1197. In Sept. 1006 the Railroad 
Commissioners granted permission to make a new mortgage for $10,000,000 
to provide for refunding, &c. V . 82, p. 1439; V . 83, p. 752.

The new Queensboro Bridge across Blackwell’s Island was opened In 
1909. On Sept. 19 1909 the City of New York’s municipal trolley across 
the bridge began operation. The round trip faro Is 5 cents. On Deo. 16 
1909 New York & Queens County R y. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 
p 373. Through passengers only are carried across the bridge and no extra 
fare Is charged.

STOCK AN D BONDS—  Date. Interest. Outstanding. Matur ty.
Stock, $5,000,000 ($100)..........................................  $3,235,000 .....................
Flushing & College Point first) 1895 5 g J-D 50.000 1925

mortgage, $50,000, gold —  /New York Trust Co., Trustee.
Newtown R y  first mortgage,) 1894 5 g J-D 150,000 Deo 1 1924

$150,000 go ld ------------------- /New York Trust Co., Trustee
Steinway R y first mortgage) 1892 6 g J-J 1,500,000 July 1 1922

$1,500,000 ($1,000) gold.c* /ln t . at MortonTrust Co., N .Y . City, Trustee. 
New York & Queens County] 1896 4 g A-O 1,300,000 Oct 1 1946

first consol mtg, $3,000,000/Mercantile Trust Co., New York, Trustee.
gold, $1,000 each------------- J Interest at office o f com pany. New York.

First & refunding mtge, $10,-) 1906 4 g M-N See text Nov 1 1036
000,000, gold ($1,000) ..c* /W in d sor  Trust Co., New York, Trustee.

Current liabilities Dec 31 1912....... ............................ 2,086,827 .................. ..
Of the new $10,000,000 mtge., $2,086,827 are deposited as collateral foi 

loans from Interborough Rap. Transit and $3,065,000 are reserved lot 
prior liens. No sinking fund and bonds are not subject to call. Under the 
N. Y . & Queens Co. 1st cons. M. there were originally $2,500,000 bonds out
standing, but the company having defaulted In payment of lnt., reorganiza
tion was made, under which the holders surrendered $1,200,000; Interest 
was reduced to 4% and the Mercantile Trust Co., N. Y ., was made the new 
trustee. The said bonds are redeemable at 105 and Interest. V . 69, p. 906 

R O A D .— The system, with the Queens Railway, embraces 73 27 miles of 
trolley track,Including main line ,36.92 miles; second track, 29.01; sidings, 
7.34. Ralls 77 to 107 lbs., standard gauge; 276 pass, cars, 36 other cars. 

R E P O R T .— For fiscal years ending June 30:Gross. Net. Other Inc. int.A, Taxes. Dejicit.
1911-12...$1 ,298 ,049 def.$14,136 $655 $333,412 $346,893
1910-11... 1,202,912 95,870 def. 658 323,580 228,368

OFFICERS.— Pres., W . O. W ood; Sec., H . M. Fisher; Treas.. J. H . 
Campbell.— V. 83, p. 752; V . 84, p. 804: V. 86, p. 548; V 88, p. 375.

MANHATTAN & QUEENS TRACTION CORPORATION.
O RG A N IZA TIO N .— Incorp. in N . Y . on N ov. 2 1912 to take over the 

rights o f the South Shore Trac. C o. (seo under Patchogue, and also under 
Manhattan & Jamaica R y. in V. 95, p. 1207, 420; V. 94, p . 1696).

Has asked P. S. Comm, for permission to issuo $1,500,000 stock and 
$1,500,000 1st M . 5%  bonds and for tho approval o f a mtge. to securo an 
auth. issuo o f $10,000,000 bonds. Tho McArthur Bros. C o., who aro con
structing tho road, aro to  receive $1,480,000 o f the stock and $1,500,000 
o f the bonds. V. 96, p. 790.

R O A D .— Tho lino when completed will extend from 3d Avo. and 59th 
St. across tho Queensboro Brldgo to Contral Avo. and tho Nassau County 
line, In Queens Boro., a distance o f 8 miles. Tho first section from tho 
Queensboro Bridge, Manhattan, to tho L. I. R R . crossing at Winfield, 
L. I ., 2 miles (double track), was placed In operation Jan. 29 1913, and to 
Grand St., Newtown Village (about half tho total distance) In tho latter 
part o f April 1913. Tho entiro lino is expected to bo in operation by July 
1 1913. Pres., R obt. S. Sloan.— V. 95, p. 1207, 1274; V. 96, p. 360 1 
700, 863. ________  _

LOS ANGELES, 0AL.
PACIFIC ELECTRIC RAILWAY.
All the stock except directors’ shares Is controlled by Southern Pacific Co. 
ORGAN IZATION .— Incorp. In California on Sept. 1 1911 as a merger 

of the following subsidiaries o f the Southern Pacific Co. (V. 93, p. 667):
Pacific Electric Ry.
Los Angeles Interurban R y. 
Los Angeles & Redondo R y. 
Riverside & Arlington R y.

San Bernardino Valley Traction Co 
Redlands Central R y.
San Bernardino Interurban R y.
Los Angeles Pacific Co.

On Sept. 11 1912 applied to Calif. R R . Comm, for permission to sell from 
time to time, as occasion may arise, $79,161,000 1st ref. bonds (auth. by 
shareholders Nov. 16 1911, V. 93, p. 872, 1463) for refunding and lmpts., 
extens., & c., V. 95, p. 750. On Oct. 10 1912 tho Comm, authorized tho co . 
to Issue $5,285,000 bonds for refunding. V. 95, p. 1208.

In April 1913 tho Cal. R R . Coram. auth. tho isssuo o f $6.830,000add’l 
ref. M . bonds ($7,034,000 having been asked for) fer add’ns and lmpts. 
V. 96, p. 203, 1298. Nono o f theso is Included In amount roported out
standing below.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $1 0 0 ,0 0 0 ,0 0 0  ($1 0 0 ) _________  _______  $74,000,000 ................ ..
1st ref. mtge. $100,000,000 g f 1911 5 % 20,839,000 Sept. 1 ’ 61

lin t , at U. S. Mtge. & Tr. Co., N. Y ., trustee. 
Pac El Co 1st mtge $10,000,-) 1902 5 g J-J 8,494,000 Jan 11943

000 gold ($1,000)________ c /In t. at Union Tr. Co., San Fran., trustee.
Los Ang & Pas El Ry M $1,-1 1898 5 g J-J 1,000,000 Jan 11928

000,000 g guar ($1,000) c* )Int. at III. Tr. & Sav. Bk., Ohio., Trustee.
Can be called at 105______ J or at Chase Nat. Bank, New York.

Pas & Mt L 1st mtge $500,0001 1900 4 g J-D 500,000 June 1 1930
gold ($1,000)........... ........ c* jln t. at Union Trust Co., San Fran., Trustee.
Callable at 104 andlnterestj or Chase Nat. Bank. New York.

Los Ang Inter 1st M $10,-) 1903 5 g A-O 2,537,000 Oct 1 1943
000,000 g ($1,000) gu .c& r/In t. at Union Tr. Co., San Fran., trustee. 

Cal Pacific Ry 1st mtge gold) 1901 5 g J-J 480,000 July 1 1 9 4 1
($1,000) guar____________ c /In t. at Tit. Ins. & Tr. Co., Los Ang., trustee.

Los Ang-PacR R  1st M gold . . /  1898 5 J-D 11,000 J ’ne 10 1928
)Int. at B ’way Bk.&Tr.Co.,LosAng., trustee. 

Los Ang-Pac RR 1st con mtge) 1901 5 A-O 1,464,000 Apr 1 1931
$1,500,000 g ($1,000)_____ /ln t.a t B’way Bk.&Tr.Co., Los..Ang..trustee.

Los Ang Her B & Red 1st Ml 1902 5 g M-N 74,000 May 1 1943
$500,000 gold ($1,000)____/ln t . at Tit. Ins. & Tr. Co., Los Ang., trustee.

Los Angeles Pacific HR Orstl 1003 5 g M-S 3,323,000 Sept 1 1943
and ref mtge $5 ,0 0 0 ,0 0 0  jln t. at Los Angeles Trust Co, trustee, or at
gold ($1,000)-------------------oj U. S. Mtge. & Trust Co., New York.

Los Angeles Pacific Co gen] 1906 5 g J-J 1,283,000 Jan 2 1946
consol mortgage $12,500,-)Int. at Union Trust Co., San Fran., trustee, 
000 gold ($1,000) sk fd .c*  ( or at Farmers’ & Mech. Nat. Bank, Los 

j Angeles, or Chase Nat. Bank, New York. 
Los Ang Pac Co 1st ref mtge) 1910 4 g J-J 8,323,000 Jan 1 1950

$20,000,000 g ($1,000) .c * /ln t .  at U11. Tr. Co. of San Fran., trustee.
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STOCK A N D  BONDS—  Date. Interest. Outstanding. la tun ly.

Los Ang & Redon 1st mtge\ 1002 5 g J-J $500,000 Jan 15 1032
$500,000 g ($1,000)_____ c* /In t. at Union Trust Co., San Fran., trustee.

Los Ang & Redon gen M $5,-1 1008 5 g A-O 2,248,000 Oct 1 1058
000,000 gold ($1,000)_____ /Interest at Los Angeles Trust Co., trustee.

Riverside & Arling 1st M gold / 1800 4 F-A 14 200,000 Aug 14 1010
\Int. at Union Tr. Co., San Fran., trustee.

San Bernard Val Tr 1st M g / 1001 5 A-O 44,000 Oct 1 1031
lin t . at Tit. Ins.&Tr.Co., Los Ang., trustee. 

San Bernardino Valley Tr lstl 1003 5 g M-S 833,000 Sept 1 1033
& rcl mtgc $1,000,000 gold in terest at Los Angeles Trust Co., trustee, 
sink fund ($1,000)— c*&rj

Redlands St Ry 1st mtge gold / 1800 6 F-A 50,000 Aug 1 1019
\Int.at Tit. Ins.&Tr.Co., Los Ang., trustee. 

Redlands St R y 1st M gold / 1001 5 M-S 27,000 Sept 1 1031
tin t.at Tit. Ins.&Tr.Co., Los Ang., trustee. 

Redlands Cent R y 1st M gold / 1007 5 J-J 110,000 July 11037
tInterest at Los Angeles Trust Co., trustee 

BONDS.— Pacific Elec. Ry. Is/ ref. mtge. are to provide funds to retire 
underlying bonds; also for acquisitions and for corporate purposes. Bonds 
are to bear Interest at such rate or rates as may be fixed at time of Issue 
by directors, not exceeding, however, 5% per arm. Int. M.-S.

Pacific Elec. Co. Is/ Mtge.— A sufficient amount Is reserved to retire 
prior Issues. Sinking fund Is $5,000 per annum, commencing Jan. 1 
1007, for 5 years; then $10,000 per annum to Jan. 1 1017; $15,000 per
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1027; $25,000 per
annum to Jan. 1 1032; $30,000 Der annum to Jan. 1 1937 and $35,000 annu
ally thereafter, said sinking fund to be used In purchase of the bonds, but 
fund may be Invested In other securities If bonds cannot be obtained at par.

Los Angeles A  Pasadena Is/ Mtge.— Bonds bear the guaranty of the Los 
Angeles R y. by endorsement. A sinking fund of $10,500 per year on those 
bonds began Dec. 1 1908, and bonds may be called at 105 on any bit. date.

Pasadena A  M t. Lowe bonds arc guar. p. & 1. by both Los Angeles Ry. 
and Los Angeles & Pasadena Elec. R y. A sinking fund for those bonds be
gan 10 year* from date o f bonds of $5,000 per ann. for first 5 years, $7,500 
per ann. for second 5 years, $10,000 per ann. for next 5 years and $1 2 ,oUU 
per ann. for remaining 5 years.

Los Angeles Interurban Is/ Mtge. bonds have a sinking fund, 1008 to 1 0 1 2 , 
Inch, $5,000 per ann., 1913 to 1917, lncl., $10,000 per ann.; 1918 to 1922, 
$15,000 per ann.; 1023 to 1927, $20,000 per ann.; 1928 to 1932, $25,000 per 
ann.; 1033 to 1937, lncl., $30,000 per ann., and thereafter to maturity, $35,
000 per ann. SubJ. to call for the sink, fund at a price to be determined by 
the directors. These bonds are guar., p. & I., by Pac. Elec. Co.

California Pacific Ry. 1st Mtge. Is for no stated authorized amount, but 
Is limited to $20,000 per mile of completed track. No sink, fund., and 
bonds cannot be called. Guar., p. & 1., by Los Ang.Trac. Co.: see V . 75. p.76.

Los Angeles-Pacific RR., Is/ A  Ref. Mtge.— Sufficient bonds are reserved to 
retire prior liens. A sink, fund began In 1008, to which $50,000 per ann. 
Is payable first 5 years, $60,000 per ann. next 5 years, $70,000 per ann. 
next 5 years, $80,000 yearly following 5 years, $00,000 per ann. next 5 yrs., 
$100,000 yearly following 5 years and $150,000 per ann. thereafter. Not 
sub), to call.

Los Angeles Pacific Co. Gen. Consol, bonds have a sink, fund, 1911 to 1015, 
$10,000 per ann.; 1016 to 1920, $15,000 per ann.; 1921 to 1925, $40,000 
ann.; 1926 to 1930, $75,000 per ann.; 1931 to 1944, $80,000 ann., and 1945 
to 1046, $90,000 per ann. Of the $12,500,000 auth., $5,000,000 are re
served for prior liens. ,

Los Angeles Pacific Co. Is/ Ref. Mtge.— $0,202,000 Is reserved to retire 
all underlying bonds and remainder for extens., lmpts., &c. SubJ. to call 
as a whole or In part on and after Jan. 1 1915 on any lnt. date at 105 and lnt. 
on 3 months’ notice. Int. also payable at company’s office or agency in 
New York. Sink, fund of $5,000 per ann. $5,000,000 of the bonds arc 
guar., p. & 1., by Southern Pacific Co.

Los Angeles A  Redondo Gen. Mtge. has a sink, fund of $2,500 ann., first 
5 years, Increasing $2,500 each 5 years thereafter.

San Bernardino Valley Traction 1st A  Ref. Mtge. bonds arc subJ. to call at 
105.

ROAD.— Owns 209.41 miles 2d main track, 260.61 miles double main 
track and 11.43 miles four main track. Total road, 490.45 miles, equal to 
794.35 miles of single track (not lncl. 87.30 miles of spurs and sidings), of 
which 549.93 miles are on private right of way and 244.42 miles on public 
highway. 14 elec, locomotives, 579 pass, cars., 1,154 freight cars and 72 
service cars.

OFFICERS.— Pres., Paul Slioup, San Francisco; Sec., H . A . Cullodcn, 
Los Angeles; Trcas., I. W . Heilman, San Francisco. General offices, Pacific 
Electric Bldg., I,os Angeles.— V. 93, p. 667, 872, 1463; V. 95, p. 208,750, 1208; 
V . 96, p. 203, 1298, 1365.

LOS ANdELES RAILWAY CORPORATION.
Entire $20,000,000 stock, except directors’ qualifying shares, Is owned by 

Mr. H . E. Huntington.
ORGAN IZATION .— Incorporated In California on N ov. 7 1910 as sue 

oessor to Los Angeles R y ., and ha3 acquired all the city narrow-gauge lines 
owned by the Pacific Electric R y. and the Los Angeles Interurban R y ., and 
those portions of the Los Angeles & Redondo R y. and the California-Pacific 
R y. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles. 
V 01 p. 1386. More than 85 miles of track Is on private right of way. All 
main lino and practically all down-town line franchises oxtend beyond 1940.

In Deo. 1910 the City Railway Co. of Los Angeles was incorp. ($5,000,000 
•took: all owned by Los Angeles R y. C orp.), for the purpose of building new 
lnes for the corporation. (V. 91, p. 1766.) Has made a $5,000,000 mtge 

covering new lines when built.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock, $20,000,000......................................................... $20,000,000 ................ .
1st & ref. M. $20,000,000 g -U 010  5 g J-D 14,305,000 Deo. 1 1040

($1,000) s i n k ,  fund ------c* /L os  Ang. Trust & Sav. Bank, Trustee.
Los Ang. R y. M. $5,000,000,1 1800 5  g A-O 4.852,000 Oct. 1 1038

gold ($1,000 each)____c 'J In t. at Union Trust Co., San Fran., Cal., Tr.
Los Angeles Tree, 1st mtge,\ 1805 6 g M-N 250,000 May 1015

$250,000. gold ($1,000)- - - /S t .  Louis Union Tr. Co., St. Louis, Trustee 
Los Angeles Trao 1st con M .l 1808 5 g J-D 250,000 Dec 1 1938

gold, $250,000 ($ 1 ,0 0 0 ) - .. /St. Louis Union Tr. Co.. St. Louis, Trustee 
City Ity Of L A 1st M $5,000,-1 1011 5 F-A 3,613,000 Feb 11041

000 ($1,000) gold............c* J Int. at Los Ang. Tr. & S. Bk., Los A ., Trus.
Bonds.— Of the 1st & ref. mtge., $5,352,000 are reserved to retire prior 

liens, and no additional bonds can bo Issued for any other purpose. Int
is payable at office o f trustee. Bankers Trust C o., Now York, and by 
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds are not 
subJ. to call. Bonds have sk. fd. of $10,000 per month (lncl. s. f. on under
lying bonds) to be Invested In 1st & ref. bonds at 105 and Int. or less, or In 
annroved securities; 1st & ref. bonds purchased for s. f. to be kept alive, 
$343 000 bonds are held in sink. fd. V. 02, p . 262; V. 94, p. 1383; V. 95, 
n 1273 On 30 days’ notice lnt. may be made payable at the Nat. City 
Bank N Y . Int. on both the Los Angeles Trac. Issues paid at Chase Nat. 
Bank' New York. City R y. Co. of L. A . 1st M. bonds have a sink, fund 
2%  per ann. of principal amount of bonds, beginning Jan. 1 1916.

E AR N IN G S.— For year ending Juno 30 1912, gross, $6,205,601; net, 
$1 977 260' lnt. and taxes, $1,401,815; net income, $575,445. Passengers 
carried, 122,702,682.

P R O P E R T Y .— Comprises 370.27 miles o f  track; 60, 72, 87 and 116-lb. 
rails. Owns and controls 800 passenger cars, of which 451 aro of P-A -Y-E  
typo, and 87 mlsc. cars. Has favorable power contract with the Pacific 
Lt. Sc P. C o., tho current being distributed through tho corporation’s own 
transmission system, comprising 321 miles o f lino and 10 sub-stations.

OFFICERS.— Pres., II. E . Huntington; V .-P . & Gen. Mgr., Howard 
Huntington; Sec. & Trcas.. C. A . Henderson.— V. 01, p. 1254, 1386, 1767, 
V . 02, p. 187. 262, 305; V. 94, p . 1383; V. 05, p. 1273; V. 06, p. 487, 1365.

LOUISVILLE, KY.
LOUISVILLE TRACTION CO.— A holding company.
O RGAN IZATION .— Incorporated In New Jersey on July 5 1003. and 

acquired practically all of the stock of the Louisville R y. Co Holders of 
com m oi stock of Louisville R y .. on payment o f $55 In cash, received three 
■hare* of new common stock in exchange for each share o f old stock held. 
Holders of the old preferred stock of the Louisville R y. received share for 
•hare of new preferred, with a bonus of 20% In common. The new com 
pany provided the Louisville R y. Co. with needed money to be used for 
improvements, the railway company Issuing $1,100,000 common stock

therefor. See V . 79, p. 968. In April 1907 authorized com m on stook 
of the Traction Co. was Increased from $12,000,000 to $15,000,000. V . 84, 
1). 931. In April 1908 preferred stook was Increased from $2,500,000 to
43,500,000 and the additional $1,000,000 offered to stockholders at par, all 
of which was taken.

The old Louisville R y . Co. was Incorporated Jan. 22 1867, and Is a Ken
tucky company, owning all the street railways In the city of Louisville and 
It* suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
stock, practically all owned by the Louisville Traction Co. Franchises
aro partly for 99 years from 1886 and partly perpetual.

Tho Louisville & Interurban R y. has been organized in tho interest o f 
tho Louisvillo Ry. to construct a system o f urban and interurban lines. Up 
to M ay 1913 no securities had been issued except $4,000,000 stock (increased 
to that amount in Feb. 1913) to Louisville R y. C o. In Jan. 1911 the Louis
ville & Interurban ItR. acquired the Louisville & Eastern R R . (all o f whose 
bonds, construction notes, receivers’ certifs., &c., and about ail the stock, 
was owned by Louisville & Interurban), sold at foreclosure on Jan. 3 1911. 
V. 92, p. 59, 262.

In Feb. 1913 the Louisville R y. issued an additional $1,000,000 gen. M . 
bonds to pay for improvements. V . 96, p. 553.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity-
Common, $15,000,000 ......................  Q-J $11,889,700 Apr ’ 13. 1 %
Pref., 5% cum.. $3,500,000 .  - - .  A-O 3.500,000 Apr'13,2 X %
Louisville R y gen mtge. gold.1 1910 5 g F-A 4,000,000 Feb 1 1950

$20,000,000 ($1 ,000)._ _ c* /ln t. at Fidelity Trust Co., Louisville. Trustee 
Louisville R y. cons. M., gold, f 1890 6 g J-J 6,000,000 July 1 1930

$6,000,000 (listed N Y) c *( Interest payable by Sellgman & Co., N . Y .
I Fidelity Trust Co., Louisville, Trustee. 

Louisville R y 2d mtge. $2,- 1 1900 4H  g M-S 2,000,000 Mch. 1 1940 
000,000, g ($ 1 ,0 0 0 )---------- /In t. at Columbia Tr. Co.. Louisville. Trustee.
Bonds.— $8,000,000 of the gen. M. bonds of 1910 are reserved to retire 

prior liens; the remainder Is for extensions and Improvements. Bonds are 
not subject to call.

Dividends.— On Traction pref., 5% per annum. On com. the first semi
annual dividend. 1 H % . was paid Oct. 1 1904. In 1905, 3 % . In 1906,
4% . In 1007, 4 % . In 1908, 3 % . 1909 to 1912 incl., 4%  per ann. In
1913, Jan., 1% ; April, 1% .

RO A D .— The Louisville R y. Co. owns 175 H miles of track on 77 Ji  miles of 
street, with 13 K miles outside city limits; all Is electric. Affords entrance 
Into Louisville for the Lou. & Nor. R y. & Ltg. Co. and Lou. & Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles o f track In Jef
ferson County, incl. extensions to La Grange and to Shelbyville In Oldham 
and Shelby counties. An extension from Kosmosdalo to West Point, 3 
miles, Is proposed.

R E P O R T .— Of Louisville Railway C o. for fiscal years ending Dec. 31. 
See 1912 report In V. 96, p. 1015. _ .  _ _  ,
Cal. Gross Net Other Int. A  P f.D iv. Common Balance,
Yr. Revenue. Earnings. Income. Tates. (5% ) Div. Surp.
1912 $3 130,492 $1,340,455 $234,885 $786,127 $125,000 $545,650*$118,563 
1911 3,030,598 1,287,773 210,000 704,416 125,000 545,650 122,707

♦In 1912 there was deducted $90,000 for deprec’n, &c., against $107,747 
in 1911, leaving a surplus o f $28,563 in 1912, against $14,960.

OFFICERS.— Pres., T . J. Mlnary; V .-P ., A . P. Humphrey; Sec. and 
Treas., Samuel G. Boyle. V. 88, p. 564, 686, 823; V . 90, p. 167, 372, 503, 
977, 1101; V. 92, p. 59, 262, 322; V. 93, p. 105, 164, 408; V . 94, p. 351, 826, 
1179. V. 06, p . 553, 790, 1015.

INDIANAPOLIS & LOUISVILLE TRACTION R Y — A trolley road. 
ORGAN IZATION .— Incorp. In March 1912 In Indiana as successor to the 

Inlllanapolls & Louisville Traction Co., sold at foreclosure on March 21 1912; 
V. 04, p. 011. Franchises in cities and towns arc for 50 years from 1905;
remainder Is on private right of way.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common stock $600,000 -------- --------- ------------  $598,200 -----------------
Preferred stock $600,000_____ _____  ____576,750 ----------------------------------
First mtge $1,500,000 gold) 1912 5 g A-O 849,800 April 1 1942

i&nn Anri si non) r * fln t . at Colonial Trust Co.. Plttsb.. Trustee1$1UU| #»UU anu Ji.uuu; .u j ii i t . at V/Uiumai h u m  x'ltisu., iiuatco
Bonds.— Of remaining 1st mtge. bonds $650,200 are for lmpts. and extens. 

at 80% of cost. SubJ. to call on any int. date at 105 and int. Sink. fd . of 
2% per ann. begins Oct. 1 1917, Increasing 1% each year to and lncl. 
April 1 1921, then reduced to 1% per ann. thereafter.

E A R N IN G S.— For year ending Dec. 31 1912, gross, $137,364; net, after 
taxes, $54,929. , '

ROAD.— 40.9 miles of track from Sellersburg (from which point cars 
are run Into Louisville over tracks of Louisville & Northern R y. & Ltg. Co.) 
to Seymour, from which place lt enters Indianapolis over the tracks of the 
Ind. Col. & South. (Interstate Public Service Corp.) Through cars from 
Louisville to Indianapolis were put into operation in 1908. Standard 
gauge; 75-lb. T  rails.

OFFICERS.— Pres, Jerome Hill; V .-P ., Nathan G. Eyster; Sec., W . P. 
Welker; Treas., Jas. C. Chaplin, all of Plttsb., Pa.; Gen. Mgr., John A . 
Greeley, Scottsburg, Ind.— V . 94, p . 911.

LOUISVILLE & NORTHERN RAILWAY & LIGHTING.
Interests identified with the Middle West Utilities C o. aro supposed to 

havo secured control o f this property. V. 95, p. 1545.
O R GAN IZATION .— Incorporated under tho general railroad laws of 

ndlana In Dec. 1905 $900,000 of the $1,000,000 stock of the United
las Sc Electric Co. and $232,700 stock of the New Albany Water Works 
Co. are deposited under this company’s mortgage. Has purchased the 
dectrlcal equipment of the Kentucky & Indiana Bridge Co., and leases the 
3rldge for 25 years, thus affording Independent entrance Into Louisville. 
Company does elcctrlo lighting and express and freight business In addition 
o  passenger business. Road Is mainly on private right o f way.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $3,500,000 ________ ____  _________$3,500,000 --------------------
Pref, $1,500,000, series A & B . . .  Q-J 917,130 See text
l«t mortgage, $2,500,000. gf 1905 5 g J-D 500,000 Dec. 1 1925

($500 and $1,000)______ cM Int. at Amer. Tr. & Sav. Bank, Chicago,
l Trustee, or at Eliot Nat. Bank. Boston.

Bonds.— Unissued bonds can only be Issued for 80% of cost o f property 
oullt or acquired. Are subject to call at 105 and Int. V . 82, p. 868.

Stock.— The Series A pref. stock Is 6% cum., the Series B Is cum. and 
is entitled to 2% In 1906, 3% In 1907, 4% In 1908, 5% In 1909 and 6% In 
1910 and thereafter.

Dividends.— Dividends from July 1 1006 on both classes of pref. stock 
were paid at rates called for up to April 1909, when H %  was paid on both 
ilasscs; same amount quar. since to Apr. 1913.

RO A D .— Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. & Louisv. Trac. R y. C o., running to Seymour, where 
connection is made with tho Ind. Col. & So. (Interstate Public Service C o .), 
thus forming a through line between Louisville and Indianapolis. The 
lino from Louisville to Charlestown will form part o f a through line between 
Louisvillo and Cincinnati. Standard gauge. 70-lb. T  rail.

O FFIC E RS.— Pres., Chester P. Wilson; V .-P ., Frank Smith; Sec., Ira 
E Guthrie, all o f Indianapolis; Treas., J. F. Strattan, New Albany, Ind.—  
V. 82, p. 509, 868; V. 94, p. 1626.

1) Untied Gas & Electric Co.
ORGAN IZATION .— Incorporated In Indiana In 1902 and acquired the 

Mew Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; al*o controls the Louisville & Southern Indiana Traction 
Co. Does entire gas and electric-lighting business In New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove and Clarksville. 
Franchises, 45 years in New Albany and 50 years In Jeffersonville from 1902; 
In other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
trends of New Albany Street R y . Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)------  . - « « « « « «
First mortgage $750,000 ($1.

000) g o ld ........................... c*
First consolidated mortgage _ _  ,

$1,500,000 gold ($500 andllnterest at American Trust & Savings Bank
$1,000)...................... ........ c*J Chic., Trus., or at Eliot Nat. Bk., Boston.

_______ ______ ___ *i,UUU,UUU - . -------------- _
f 1902 5 g J-J 702,000 See text.
( Interest at American Trust & Sav. Bank, 
l Chic., Trus., and at Eliot Nat. Bk., Bost. 
' 1904 5 g J-J 680,000 See text.
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Bondi.— $702,000 1st consols are reserved to retire a like amount ol 
nrst 5s; $70,000 are reserved for future betterments and Improvements
and $48,000 have been retired. Both Issues mature serially from 1007 to 
1942, but the bonds of 1902 may be called at 105 and int.; the new consols 
are callable after July 1 1924 at 105 and lnt. See V . 79, p. 2458.

EARNINGS.— For years ending’ June 30. Fiscal year changed In 1910 
from May 31 to June 30. Figures for 1910 include 13 months.

1911-12. 1910-11. 1900-10.
Gross earnings........... ... ................... ......  $312,682 $299,369 $305,629
Operating expenses and taxes......... .. 200,702 192,921 188,01

Net earnings______________________  $111,980
In te re s t ..................................................... 71,393

$106,448
66,175

$117,618
66,484

B ala n ce ................................................. $40,587 $40,273 $51,134
OFFICERS.— Pres., Chester P . Wilson; V .-P ., Howard L . Olds; Sec. 

Ira E. Guthrie, all o f Indianapolis; Treas., J. F . Stratton, New Albany, Ind 
— V. 80, p. 1236; V. 81, p. 1794; V. 82, p. 871; V . 85, p. 737, 1466.

(a) Louisville & Southern Indiana Traction Co.
O RGAN IZATION .— Incorporated In Indiana under the General Railroad 

Laws In 1903, and Is successor to the Southern Indiana Interurban Railway 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
Int. charges and taxes and dlvs. of 4%  on $100,000 preferred stock. V. 77 
p. 769. In Sept. 1904 acquired the Highland R R . for $10,000 In bonds 
V. 79, p. 1643. In Dec. 1905 acqulied the Jeffersonville City R y. See V. 
81, p. 1792. Is controlled by the United Gas A Electric Co., which see 
above. Franchises owned are for 50 years: also permitted to carry freight 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common, $2,000,000 ( $ 1 0 ) ........................................$2,000,000 .................
Pref 6 % cum, $1,000,000 ($ 1 0 )____ __________  434,980 _______
First mortgage $1,000,0001 1003 5 g M-S 15 1,000,000 Sept.15 192$

gold ($500,000 and $1,000) )Int. at Amer. Trust A Sav. Bank, Chicago
c * ------------------- ------------- . . j  and U. S. Trust Co., Louisville, Trustees

New Albany St. R y $250,000/ 1902 5 F-A 250,000 Aug. 1 1927
($1,000) guar ptln A Inter] Int, at U. S. Trust Co., Louisville, trustee. 

Bonds.— 1st M. bonds have no sk. fd., but are subj. to call after 10 yrs. at 
105 & int. See V. 77, p. 769, 2339. New Albany St. R y. bonds are subj 
to call on any lnt. date at 105 & lnt. and are guaranteed by United Gas & El 

R O A D .— Operates 33 miles of track. Including 10H miles leased from 
New Albany Street R y. and also line between New Albany and Jefferson
ville. and city lines In Jeffersonville. An extension to Louisville was com 
pleted In Sept. 1905. Has a contract with “ Big Four’ ’ R R . for the ust 
of Its bridge over Ohio River and with Louisville Railway Co. allowing Itt 
ears to enter Louisville. Has erected an Interurban terminal on Third St 
Louisville. Girder rails, 90 lbs., T  rails 75 and 77 H lbs.

O FFIC E RS.— Same as for Louisv. & Nor. R y. & Ltg. C o.— V.81 ,p,1792

LOWELL, MASS.
LOWELL & FITCHBURG STREET R Y.— A trolley road.
In 1913 W . W . Sargent, Pres, o f tho Fitchburg & Leominster St. R y. 

and associates acquired control.
O R GAN IZATION .— incorporated In Massachusetts In 1903.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock, $275,000, $ 1 0 0 _______ _____  ______  $2 7 5 ,0 0 0
First mortgage, see t e x t ____\ 1900 5 g J-J 275 000 J a n '.'l 'i0 2 6

gold ($1,000) no s f ----------/Subject to call at 105 and interest.
Bonds.— First mtgo. was originally for $1,000,000, but has been closed 

at $275,000.
EARN INGS.— For year ending June 30 1912, gross, $56,487; net, after 

taxes, $19,661.
R O A D .— Operates 14 miles between North Chelmsford, a suburb of 

Lowell, and the village of Ayer, with a spur running from North Chelm- 
ford to Westford; connects at North Chelmsford with Lowell St. R y. 
and at Ayer with Fitchburg & Leominster St. R y . Has 7 passenger 
cars, 1 snow plow and 2 other cars.

O FFIC E RS.— Pres., W . W . Sargent; Y .-P ., C . F. Baker; Sec. & Treas..
R . N . Wallis, all o f Fitchburg, Mass.

McALESTER, OKLA.
CHOCTAW RAILWAY & LIGHTING CO.
O R G A N IZA TIO N .— Incorporated In June 1905 as successor to the 

Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Light and power franchise 
perpetual; railway franchise expires In 1942.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com .. $750,000 ( $ 2 5 ) . . ____  ___________  $740,900 ___________
Pref. 6% cum, $250,000 ($25)...................................... 248,500 ________
1st mtge. $1,500,000 goldl 1908 5 M-S 906,500 Mar. 1 1938

($500 and $1,000)--------------/McAlester Trust Co., Trustee.
Bonds.— Int. at Colonial Trust & Sav. Bank, Chic.; Nat. City Bank, 

N. Y ., and Mercantile Tr. Col. St. Louis. Bonds are subj. to call after 1913 
at 105. Remaining bonds may be Issued, under certain restrictions, for 
add’ns and acquisitions. V . 88, p. 1619. $18,500 have been retired through 
6lnklng fund.

EARN INGS.— For cal. year 1911, gross, $192,530; net, $71,354. In 
1910, gross, $197,905; net, $63,113. ’ ’  ’

R O A D .— Operates In cities of McAlester and Hartshorne, and an Inter 
urban, over private right of way, between the two cities. 23.26 m. of track 
Standard gauge; rail, 66-70-lb. T . 12 passenger cars, 7 other cars.

O FFIC E RS.— Pres., William Busby, McAlester; V .-P . & Gen. Mgr-
L . E . Fischer, St. Louis, M o.; Treas., Russell Palmer, St. Louis, M o’.; 
Sec. & A ud., B . R . Stephens, McAlester.— V. 78, p. 2334: V. 80 d 2458
V. 81, p. 264; V. 86, p. 546; V. 88, p. 1619. v

McKeesport pa .
PITTSBURGH McKEESPORT & WESTMORELAND RY.
Sale.— Tho road was bid in at the receiver’s sale on Feb. 25 1913 by An

drew Peck, I. I. Robertson (former President and Vico-Pres., respectively) 
and William Chilvers. Comparo V. 96, p. 361, 716.

O R G A N IZA T IO N .— Incorporated in Pennsylvania in 1906, and on 
Jan. 29 1910 took over tho Pittsb. & Westmoreland R y. Co. (V. 90, p. 111). 
Franchises perpetual and permit the carrying o f freight and coal.

R O A D .— Runs between Irwin and M cKeosport, about 11 miles, using 
West Penn R y. into M cKeesport. Gauge, 5 ft. 2y2 inch. 70-lb. T  rail 
and 73 and 90-lb. girder.— V. 89, p. 994; Y . 90, p. I l l ;  V. 93, p. 1387; 
V . 96, p. 361, 716.

MACON, QA.
GEORGIA LIGHT, POWER & RAILWAYS.
ORGAN IZATION .— Is a voluntary association formed under Massa

chusetts laws in Sept. 1911. Has acquired all the com . stock o f M acon R y. 
& Light C o., practically all the com. & pref. stocks o f Macon Gas C o., $3,
660,000 [of tho $4,000,000] stock o f tho Central Georgia Power C o. and tho 
entiro capital stock o f tho Central Georgia Transmission C o. Also owns 
over $1,300,000 6%  securities o f its constituent companies Issued for new 
construction, &c,

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $8,000,000 ($100)........................................ $7,660,600 .......................
Pref.,$2,000,000 6% n -c .($ 1 0 0 ).................. ..............  500,000 Apr 13 3%
First Hen m tge., $6,500,000/ 1911 5 M-S 3,194,000 Sept 1 1941

gold ($1,000)............-.c*A r|N ew  York Trust Co.. New York. Trustee.
Stock and Bonds.— Pref. shares are callable at 110 and aro pref. as to prln. 

and dividend; aro listed on Pittsburgh Stock Exchange. Common stock 
Is listed on Pittsburgh, Chicago and London stock exchanges. The 
remaining $3,423,000 first lien bonds aro reserved under careful restrictions 
for acquisition o f other securities and for extensions and impts. Bonds aro 
secured by deposit o f all the securities owned by Ga. Lt. P. & Rys. Red. at 
*9^, on anY date on 30 days’ notice. Prin. & int. payablo at offico 
o f  A . B . Leach & C o ., N . Y ., or Bank o f Scotland, London. Annual sk. fd .
850,000 1916 to 1920, $75,000 1921 to 1925 and $100,000 1926 to 1940. 
V. 93, p . 1532. Bonds are listed on Chicago, Pittsburgh and London stock 
exchanges.

E A R N IN G S.— For the 12 mos. end. Dec. 31 1912 (with the extension 
to Atlanta only completed in Sept. 1912), interest, div. and surplus earn
ings accruing to Georgia L t., Power & Rys., $260,050; less all income de
ductions, incl. int. charges and general expenses, &c., $144,320; balance 
applicable to dividends, $115,730.

P R O P E R T Y .— Through controlled companies operates entire electric 
railway and gas business in M acon; furnishes electric light and power in 
M acon, M onticello, Forsyth, Bartlesville, Griffin, Bibb and Hampton, Ga.; 
also sells a largo amount o f electricity in Atlanta.

OFFICERS.— Pres., Phillip G. Gossler, N . Y .; V .-P ., C . Bruce Camp
bell; Sec. and Treas., E. W . Bell; Asst. Sec. & Asst. Treas., W . E . Fulcher. 
— V. 93, p. 1532, 1668; V. 94, p. 630; V. 95, p. 544.

(1) Macon Railway & Light Co.
Entire com . stock Is owned by Ga. Lt., Pow. & Rys. 
ORGAN IZATION .— Incorporated in Georgia on Oct. 23 1902 by the 

Railways & Light Co. of America as a consolidation of the Macon Consoli
dated Street R y .. the Macon Electric Light A R y ., the North & South 
Macon Street R y. and the Metropolitan Street R y. The city ordinance per
mitting the consolidation, passed on Sept. 16 1903, granted a 50-year 
franchise. For terms, see V. 75, d . 733.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $900,000 ($100)........................... ................ $887,700 M c h ’ 13,3%
Pref., $300,000 ($100) 6% c u m ------  6 A-O 283,600 A p r ’ 13, 3%
Macon R y & Lt 1st cons m tge/ 1903 5 g J-J 959,000 Jan 11953

g. $1,000,000 ($ l,0 0 0 )- -c * /ln t . at Equitable Trust C o., N . Y ., trustee. 
Macon Elec LtA Ry 1st mtgej 1899 6 g J-J 42,500 Jan. 1 1929

$1 0 0 ,0 0 0  ($500) gold------ c* /In t. at Equitable Trust C o., N . Y ., trustee.
Bonds.— Macon R y. A Lt. 1st consols are subject to call on any Interest 

date at 110 and lnt. $41,000 bonds, $12,300 com . and $16,400 pref. stock 
are held by Savannah Trust Co. to retire the $42,500 bonds remaining out. 
See V. 76, p. 212.

Dividends.— 6% per annum has been paid s.-a. on pref., 1903 to April 
1913 incl. On com . 1st div.— 3 % — paid July 1910; Sept., I K % .  In 
1911, Jan., 1 M % ; July, 3 % . In 1912, 6 % . In 1913, M ar., 3% .

RO A D .— Owns and operates about 36.63 miles o f track, all o f which has 
been ro-laid with 70-lb. rails. 61 cars.

E AR N IN G S.— For years ending Dec. 31:
Year end. Gross Net (after Int. on Pfd.Div. Common Balance,
Dec. 31. Earns. Taxes). Bds.,<^c. (6 % ). Dividends. Surplus.

1912---------$554,742 $219,264 $58,477 $17,016 (6%)$62,139 $81,632
1911 ......  512,550 214,439 51,800 17,016 .......................................

OFFICERS.— Pres., Wm. H. Felton; V .-Ps., P. G. Gossler and T. F.
Wickham; Sec., E. W . Cabaniss; Treas., M . G. Ogden.— V. 86, p. 421,1664; 
V. 89, p. 529; V. 91, p. 945; V. 93, p. 1532.

12) Macon Gas Co.
ORGAN IZATION .— Incorp. In Ga. in 1852. Was formerly Macon Gas, 

Lt. A Water Co., but In Oct. 1911 transferred Its water plant to the city 
and changed name to present title. Controls entire gas business of Macon. 
Practically all tho $300,000 com . and $210,200 pref. stock is owned by Ga. 
L t., Power & Rys. Company has no bonds.

E AR N IN G S.— For years ending Dec. 31:
Dec. 31 Gross Net (after Interest Preferred Balance,

Years—  Earnings. Taxes). on Notes. Dividends. Surplus.
1912 .....................$140,915 $43,672 $3,145 $10,000 $30,527
1911------------ --------- 120,463 35,905 .......... 10,000 25,905

Has 3 gas holders and over 50 miles o f mains, &c. Output now exceeds
100,000,000 cu. ft. per annum.— V. 93, p. 942, 1537.

(3) Central Georgia Power Co.
Georgia L t., Power & Rys. owns $3,660,000 stock and $590,600 notes. 
ORGAN IZATION .— Incorp. in Ga. on Mch. 4 1907 as Bibb Pow. Co. and 

In Jan. 1908 changed name to present title. Began operations June 1 1911. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $4 ,000,000.-............................. .................. $4,000,000  .................
M tgo, $3,000,000, g ($1,000,1 1908 5 M -N  3,000,000 M ay 1 1938

$500 & $100, or £ equlv-) 1 Windsor Trust C o ., New York, trustee, 
alent) _____________ c*&r*J

.Votes________________________ ______ __________ 590,600 ___________
Bonds.— Int. on bonds is payable at office of A . B. Leach A Co., N. Y ., 

or Bank of Scotland, London. Subj. to call at 105 and lnt. for sk. fd . or 
any or all at co ’s option on any Int. day beginning May 1 1913. Sk. fd. 
of 1% of bonds out begins In 1913. V. 88. p. 1199.

E A R N IN G S.— For 12 mos. ending April 30 1913, not, $231,338. 
P R O P E R T Y .— Owns hydro-electric plant (capacity 16,000 elec. h. p ., 

ultimately to bo increased to 24,000 elec. h. p.) on Ocmulgee River, near 
Jackson. Transmission lines extend to M acon, Forsyth, Jackson, B ibb, 
Barnesville and Griffin, connecting at the last-named point with the lino 
o f the Central Georgia Transmission Co. (whoso entiro capital stock and 
notes are owned by Ga. L t., Power & R ys.), running to Hampton and 
Atlanta. Total length o f transmission lines, 125 miles.— V. 93, p. 1536. 
1670. ________  ____________

MADISON, WIST
SOUTHERN WISCONSIN RAILW AY CO.— A trolley road 
ORGAN IZATION .— Successor to the Madison A Interurban Traction Co. 

which was Incorporated In Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was Itself successor to the Madison Electric R y. 
Franchises expire In 1932, 1938 and 1944. and aro practically exclusive. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $100,000 ($100).................................................  $50,000 .....................
Mad A Interur Trac 1st mtgel 1906 5 g M-N 675,000 May 1 1931

$685,000 gold ($1,000) _c*JInt. at Citizens’ Sav. A Tr. Co., Cleve., Trus. 
Gen mortgage, $2,000,000 g] 1007 5 g J-J 500,000 June25 1932

($500 and $1,000)______ c*]In t. at Merch. Loan & Tr. Co., Chlo., trustee.
Bonds.— Mad. & Intern. Trao. mtge. was for $1,200,000, but mtge. was 

closed and only $685,000 Issued, the balance being canceled. Whole Issue 
callable on any lnt. date at 103 and lnt. on 60 days’ notice. Originally 
bonds had no s. f., but by terms o f supplemental mtgo. $10,000 was made 
payablo Aug. 20 1912, $15,000 Aug. 20 1913 and $20,000 annually on each 
Aug. 20 thereafter until maturity. V. 92, p. 1560. $10,000 havo been
canceled. Of tho gen. m tgo., $675,000 aro reserved to rotiro above prior 
liens.

ROAD.— Owns 14 miles of standard-gauge track, Including lines In Madl- 
«on, and extension to Fair Oaks, Elmslde, Lake Park Cemetery and South 
Madison.

R E P O R T .— Year ending Dec. 31 1912, gross, $228,586; net (after taxes 
and after $10,301 deprec.), $80,918. In 1911, gross, $196,303; net, after 
taxes, $83,575.

OFFICERS.— Pres., F. W. Montgomery; V .-P  , Dudley Montgomery.
Seo. A Treas., Warren Montgomery: Supt., D. M ontgom ery__V. 79,
0. 501; V . 80, p . 1174; V . 83, p . 96, 156; V . 92, p. 1566.

MANCHESTER, N. H.
MANCHESTER TRACTION. LIGHT & POWER CO.
ORGAN IZATION .— Incorporated In 1901 In New Hampshire and com 

prises the several light, power and street railway properties In and acround 
Manchester. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
Ry.; also owns entire $175,000 stock of tho Manchester A Derry Street R y. 
Manchester St. R y. stock now authorized and Issued, $1,219,500.

In June 1906 Manchester Traction Light A Power acquired the entire
1200,000 (now $240,000) capital stock of tno Goffs Falls Litchfield A Hudson 
Street R y. (name changed in Feb. 1907 to Manchester A Nashau Street 
Ry.) and Issued $350,000 stock to pay for the same and to provide cost of 
improvements. Ao. See V . 8 2 , p. 1380.

In N ov. 1908 the Comm, authorized tho Manchester Trao. Lt. A Pow. Co, 
to issue $400,000 additional stock to take over the stocks of tho Manchester 
*  Nashua St. R y. and the Manchester A Derry St. R y. At the same time 
the Comm, authorized an Increase of $40,000 in stock of the former com- 
oany and $50,000 increase In latter com pany’s stock. V. 87, p. H 20. 

Franchises perpetual.
STOCK—  Date. Interest. Outstanding Maturity

Stock. $5,000,000 ($100)....................  Q-J 15 $2,800,000 April’ 13 2%
First consol mtge, $2,000,000,/ 1001 5 g A-O 1,750,000 April 1 1921

gold ($1,000).................... c»]Interest at American Trust Co., Boston. Tr.
Manchester Electric Light Col

first mortgage, $250,000— /  1897 5 g A  O 250,000 Oct. 11917
Goffs Falls Lltch A Hud 1st M] 1906 5 g J -D  200,000 June 1 1926

gold $300,000 ($1,000)------ [Interest at American Trust Co., Boston, Tr.
Man A Derry St R y 1st mtgo,\ 1907 5 J-D 125,000 Deo 11927

$500,000 ($1,000), guar— /Int. at American Trust Co.. Boston. Trustee. 
Bonds.— Of the new first consolidated mortgage $250,000 are reserved to 

retire the bonds of the Manchester Electric Light Co. Tho Goffs 
Falls Litchfield A Hudson and the Manchester A Derry St. R y. bonds 
are guar. prln. and lnt. by Man. Trao., Lt. A Power Co.
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M a y , 1 9 1 3 . J ELECTRIC RAILWAYS 73
R O A D .— The different roads controlled comprise 64.058 miles of track as 

follows: Manchester Street R y ., 41.368 miles; Manchester & Nashua Street 
R y. (formerly Goffs Falls Lltch. & Hud. St. R y .) , 14.335 miles; Manchester 
it Derry St. R y., 8.355 miles.

Dividend! .— First dividend of 3 % on July 15 1901, In 1902, 6 %; In 1903 
(changed to quarterlvi, 7 )4 %: In 1904, 6 % :  In 1905, 6 % ; In 1906, 7 % ; In 
1907, 8 )4 % ; 1908 to 1912, Incl., 8%  per annum; 5% extra dlv. In 1911-12: 
in 1913, Jan., 2% ; April, 2 % .

REPO RT.— Of the Manchester Street R y. for years ending June 30 :
Gross Net. Int.A  Tax. •Dividends. Surplus

1911-12______  $412,532 $93,704 $16,324 (6%)$73,170 $4,210
1910-11____________   397,519 93,999 12,691 (6% )73,170 8,138
1909-10___________  384,798 87,833 12,507 (6% )73,170 2,156

• This Is dividend on Manchester Street R y . stock.
EARN IN G S.— Of Manchester Trac., Light & Power Co. for year end

ing June 30 1912, gross, $503,874: net, $356,301; other Income, $76,706; 
Int. & taxes, $124,000; dlvs. (8 % ), $224,000; surplus, $85,007. An extra 
dlv. o f  5 % , calling for $140,000, was paid from accumulated surplus dur
ing 1911-12.

OFFICERS.— Pres., E. C. Foster; Treas., S. Reed Anthony.— V . 87, 
p. 1160, 1420; V. 93, p. 1787

MANISTEE, MIOH.
MANISTEE RAILWAY CO.
Successor to Manistee Lt. & Trac. C o., sold at foreclosure in 1912. Gas 

and electric departments wero taken over by  the Manistee Pow. & Lt. Co. 
p*Does the street railway business in Manistee, Filer C ity and Parkdale. 
Franchise 30 years from 1904.
*• R O A D .— Operates 10 miles o f  track. Gauge 4 ft . 8)4 in. 35 to 100-lb. 
T and 85-Ib. girder rails. 28 cars. Operates a 50-acre park on Lake M ich. 

O FFIC E RS.— M gr., Charles E . Ruger.— V . 85, p. 864; V . 88, p. 158.

MARION, ILL.
COAL BELT ELECTRIC RY
In 1904 passed Into control o f the St. Louis Iron Mountain & Sou. R y . Co. 
SrO C K  AND BONDS— Date. Interest. Outstanding Maturity.

Stock, $300,000 ($100)............................................... $300,000 ....................
EARN ING S.— For fiscal year ending June 30 1912, gross, $57,520; net, 

$14,825. In 1910-11, gross, $47,178; net, $7,383.
R O A D .— Operates 13.43 miles of track from Marlon to Cartervllle and 

Herrin. Standard gauge. 52 to 70-lb. T  rail.
OFFICERS.— Pres., Geo. J. Gould: V .-P ., E . J. Pearson; Gen. Mgr.,

J. W . Higgins; Sec., F. W . Irland; Treas., F. M . Hickman; Gen. Aud.
J. G . Livergood, St. Louis: Supt., W . E . Brooks, Illm o, M o.

MATTOON CITY. ILL.
C E N T R A L  I L L I N O I S  P U B L I C  S E R V I C E  C O .
Is controlled by the Middle West Utilities Co.
O R G A N IZA T IO N .— Incorp. in Illinois In 1902 as tho M attoon City Ry> 

and on Aug. 25 1910 changed its name to the above. V. 91, p. 655. Up 
to Aug. 1 1912 did merely an electric light, power and heat business in 
M attoon and an electric light and power business In Charleston and Kansas,
111., besides operating street railways in M attoon and Charleston and an 
intorurban railway between those two points. But on July 29 1912 in
creased capital stock from $330,000 to $6,000,000 ($2,500,000 pref.), and 
on Aug. 1 1912 began acquiring additional public service properties in Cen
tral, Southern and Western Illinois, doing electric light and power, gas and 
street railway business. For list o f properties see V . 95, p. 1744. On 
Aug. 31 1912 made a 1st and ref. mtge. to the Continental & Comm. T r. & 
Sav. B k ., Chicago.

STOCK A N D  BON DS.—  Date. Interest. Outstanding. Maturity.
Common $3,500,000_____ __________  _____  $3,500,000 -----------------
Preferred 0% cum. $2,500,000 ____  ________ 2,500,000 -----------------
First and ref. mtge. gold) 1912 5 F-A 3,000,000 Aug 1 1952

($ 1 ,0 00 )________________c*/ln terest payable in Now York.
Underlying bonds (Incl. $456,

990 ow n e d )------------------------ --------- ------------  1,525,500 -----------------
10-year gold debentures-------- --------- 6%  1,000,000 ___________

Bonds.— Tho first and ref. bonds are red. at 105 on any Interest date. 
Additional bonds may be issued under certain restrictions. See V . 95, p. 
1744. O f the underlying bonds (covering 13 o f the properties), the com
pany has In its treasury $456,990, which it will, as itm ay require additional 
funds, oxchange for its own bonds, par for par.

R O A D .— Owns street railways In Anna, Mattoon and Charleston. The 
Central Illinois Traction C o .. whoso stock and bonds are deposited under tho 
mortgage, owns an interurban railway between M attoon and Charleston 
and a street railway in Paris. It is contemplated later to extend the inter
urban to a connection at Paris with an Interurban line now operating be
tween Paris and Indianapolis.

O FFIC E RS.— Pres., Marshall E . Sampsoll; V .-P ., F . S. Peabody; Sec. 
& Troas., R . B . Donnelly.— V. 88, p . 52; V . 91, p. 655; V. 95, p . 618, 
1744; V. 96, p . 1020. _______________________

MAUCH CHUNK, PA.
CARBON TRANSIT CO.—A trolley road.
O R G A N IZA T IO N — Incorporated In July 1908 In Pennsylvania as a re

organization of the Carbon Street R y.sold  at foreclosure sale May 16 1908. 
Property is being Improved by reconstruction, new equipment, &o., in
cluding the development of Flagstaff Park on Flagstaff Mountain, whloh is 
850 feet above a nd overlooks the picturesque Mauoh Chunk.

STOCK AND BONDS.—  Date. interest. Outstanding. Maturity.
Stock, $150,000 ($50)...................................................  $150,000  ............
1st mtge $150,000 ($100 and f 1908 5 g F-A 150,000 Aug 1 1933

$500) gold.........................c* j Int. at Mauch Chunk Tr. Co., Maucn Chunk,
l Pa., trustee.

Second mtge $100,000 gold) 1910 5 g J-D 20,000 June 1 1940
($100 and $500)------------- e* t Int. at Mauch Chunk Tr. Co., Trustee.

Current liabilities Deo. 31 1912 .......  ..............  21,557 ....................
Bonds.— First mtge. bonds may be called at 105 and Int. on any Int. day 

after Aug. 1 1913. Second mtge. bonds are red. In any amount on any Int. 
day after June 1 191o at 105.

E A R N IN G S.— For calendar 1912, gross, $52,425; not, $14,859; bond 
int. and taxes, $10,511: surplus, $4,348.

RO AD .— Comprises 12)4 miles of track; 24 cars. Owns about 425 acres 
of valuable real estate, Including 75 acres on “ Flagstaff Heights.”  

OFFICERS.— Pres., Val. Smith, Waynesboro: V .-P .,C .H .L a tta , Bethle
hem; Sec. and Mgr., J. F. Gelser. Mauch Chunk; Treas., Jno. M. W olff, 
W aynesboro.— V. 90, p. 1674.

MEADVILLE, PA.
NORTHWESTERN PENNSYLVANIA RY.
O R GAN IZATION .— Incorporated In Pennsylvania In March 1911 as 

successor of the MeadvIUe & Conneaut Lake Trao. Co., V . 92, p. 187 (a hold
ing com pany), and Its controlled companies, the Mcadvllle Trao. Co. (V . 92, 
p . 262) and tho People’s Incandescent Lt. Co., V. 92, p . 1033. Franchises 
In Mcadvllle expire In 1944. Interurban franchise perpetual. Affords con
nection for Penn. R R . System with Meadvllle.

In tho latter part o f  1912 purchased the Erie Traction Co. and the M ead- 
vlllo & Cambridge Springs Street Ity. „ ,

Has made an offer to Erie RIt. to purchaso for $150,000 its old main lino 
track between Meadvillo and Cambridge Springs, which Is to bo abandoned 
when tho Erie completes its new double tracks at low grade. I f  offer Is ac
cepted, this company will abandon Its own line to Cambridge, except a 4- 
mflo spur to tho Country Club, and will uso tho old Erie main lino instead, 
thereby cutting down tho running time between Meadvillo and Erio to 
1 M hours. . _ __

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($50)..........................................$1,000,000 ............ ...........
Pref., $500,000 ($50) 5% n o n -o .................................  500,000 ___________
First mortgage, $1,250,000/ 1911 5 g M-S 600,000 Mch 11941

gold ($1,000)----------------- c ’ l ln t . at Central Trust Co., N. Y ., trustee.
People’s Incandescent Light) 1900 5% 150,000 Dec. 1,1920

Co. 1st m tge---------------------1 Dela. Co. Tr. Safe Dep. & Title Ins. Co., trus.
1st M. (Erio D iv.) $1,500,000. 1912 5 J-D 250,000 Sept 1 1947
2d M. (Erie D iv.) $305 ,000--. 1912 See text 305,000 Sept 1 1947
E rieT rac.(E rieD iv .)$500,0001 1907 5 g J-J 500,000 July 1 1929

g ($ l,000,$5,000,$10,000) c* /In t. at Secur. Sav.&  T r. C o., Erie, Trustee. 
Stock.— Entire common stock is held in voting trust.
Bonds.— Of the 1st M. of 1911, $150,000 are reserved to retire prior Hens; 

remaining bonds are for lmpts., extensions and acquisitions under certain 
restrictions. SubJ. to call on any Int. date at 105 and Int. Annual s. f. 
of 1% of bonds out begins Nov. 1 1914. Bonds retired to be kept alive. 
V. 92, p. 1033, 1436. O f the $1,500,000 1st M . Erie D iv . bonds, $500,000 
are reserved to retire the Erie Trac. bonds and $550,000 for extensions and 
betterments and $200,000 are In treas. Sink, fund, 1 % annually, commenc
ing April 1917. Erie Trust C o., Erie, trustee. The 2d M . bonds bear 2%  
int. the first year, advancing 1%  yearly to 5 % . Int. J .-D . Colonial 
Trust C o., Pittsburgh, trustee. The Erie Traction bonds have a sink, fund 
o f  $20 for every $1,000 1st M . bond, beginning July 1 1917.

R OAD.— Operates 11)4 miles of track In Meadvllle, 16)4 miles be 
tween Meadvllle and Llnesvllle, Incl. a 2-mlle extension to Conneaut Lake, 
and 42 miles between Meadvllle and Erie. Total track, 70 miles. A t 
Linesville connects with the Penn. R R . System.

E A R N IN G S.— For year ending Dec. 31 1912, gross, $250,342; net, $86,
245. In 1911, gross, $173,691: net, $56,107.

O FFICERS.— Pres., II. W . Thornton, Long Island C ity, N . Y .; V .-P .,
T . D . Rhodes, New York; Sec., W m. Goodman, New York; Treas., Charles 
Fahr, Meadville; M gr., Charles M . Hatch, Erio. Gen. office, MeadviUe; 
N . Y . office, 30 Broad St.— V. 92, p. 1033, 1436; V. 95, p. 420.

MEMPHIS, TENN.
MEMPHIS STREET RAILWAY CO.
Amer. Cities Co. owns 86%  com . and 88%  pref. stock.
ORGAN IZATION .— Chartered In Tennessee on March 28 1895 and con

solidated with the Citizens' St., East End St.. City & Suburban and Mem
phis & Raleigh Springs lines; franchises run until N ov. 1945. Does the
entire street railway business of the city. Including suburbs of Binghamton, 
Raleigh Springs and South Memphis.

In Mar. 1913 purchased the property (excl. the building owned in Mem
phis and the car barns) o f the Lakeview Traction C o. (sold at foreclosure 
in Sept. 1912) for $160,000, payment to be made in 20-year. Lakeview 
Traction bonds bearing 2%  int. for 2 years, 3%  for 3 years, 4%  for 8 years 
and 5%  for the last 7 years. V. 96, p. 863.

Decision as to Fares.— On Sept. 7 1907 the Supreme Court of Tennessee 
rendered a decision holding Invalid the Malone ordinance providing for 
certain reduced fares. V. 85, p. 654. The Supreme Court has confirmed 
the c o . ’s franchises in all respects, including right to  charge 5-cent fare.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Oom., $2,500,000 ($ 1 0 0 )........................................  $2,500,000 M c h ’ 13,1%
Prei., $2,500,000 5 %, cum .1

($100)rcd at 110&accr d i v s / ____ 5 Q-M 2,500,000 M c h ’ 1 3 .1 H
Cons. meg.. $10,000,000, 11905 5 g J-J 8,437,000 July 11945

gold (see te x t )------------c*&rf Interest at Central Trust Co.,N Y . Trustee.
OltS. St. R R . 1st M., ($1,000)1 1887 6 g J-J 906,000 Jau. 1 1916

gold, no s f, not red_____c ’ /In t. at Am . E x. Nat. Bk. of N. Y.
Bonds.— Of the $10,000,000 new bonds, $906,000 are reserved to retire 

Citizens’ St. R R . bonds. They are In denominations of $1,000 coupon and 
$10,000 registered. Are not subject to call. Sinking fund $25,000 per 
annum. 1910-14; $30,000.1915-19; $35,000,1920-24; $40,000 1925-29 and 
$50,000 1930-45. Bonds in sinking fund are kept alive. See V . 82. p . 
628, 1496. $75,000 was held in sinking fund Dec. 1912. S. P. Road and
M . S. Buckingham are trustees o f  Citizens’ St. R R . mtge.

Dividends.— On pref. stock 5%  paid since issuance up to and including 
M ar. 1913. On com ., first d iv .— 1% — paid June 1912. In 1913, M ar., 1 %

R E P O R T .— For year ending Dec. 31:
Gross Earns. Net after Taxes. In t .A S k .F d . Surplus.

1912 ___________ $1,937,308 $712,175 $481,298 $230,877
1911 ....................  1,890,496 ■ 700,660 • 464,326 236,33

Passengers carried in 1912, 48,498,486, against 4 ,439,655 in 1911.
R O A D .— Owns 124.74 miles o f track, o f which 49.19 miles is double 

track In Memphis and suburbs. Rails 60 to 80-lb. T  to 107-lb. girder 
311 passenger and 26 miscellaneous cars. „  _

O FFICERS.— Pres. & Gen. M gr., Thos. II. Tutwilor; V .-P ., L . E. 
Wright; Sec. & Treas., W ..H . Burroughs; Aud., L. Le M ay.— V. 88, p . 564; 
V. 92, p. 118; V. 94, p. 1627; V. 96, p. 863, 1022.

MESABA, MINN.
MESABA ELECTRIC RAILWAY CO.
ORGAN IZATION .— Incorp. on Feb. 19 1912 In Maine as a holding 

company to own all the stock of the Mesaba R y. Co., which company was 
Incorporated In Minnesota In Jan. 1911 as an operating company to build 
a passenger and freight electric road on the Mesaba Iron Range, Minn., 
connecting the towns of Hlbblng, Chisholm, Buhl, Mountain Iron, Virginia, 
Evcleth and Gilbert, a distance of about 36 miles. V. 94, p. 1317. Road 
Is on private right o f  way except in towns, with steam road construction. 
Placed in operation March 1 1913. . . .

The first $1,000,000 Mesaba R y. 1st 5s wero underwritten on basis o f 
$1,000 bonds, $500 pref. and $750 com . tock (o f Mesaba Elec. R y.) 
for $1,200 cash.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Common $2,500,000 ($100).....................................  $1,500,000 .................. -
Pf $1,250.000($100) 7% n - c _ . ____ _______  500,OOO - - - - - - - - - -
Mesaba R y 1st M $2,500,0001 1912 5 g M-S 1,000,000 Mch 1 1932

gold ($1,000) sink. fu n d -c* /ln t. at American Tr. Co., Boston, trustee.
Bonds.— Remaining bonds are reserved for future additions, lmpts., &c. 

Subject to call as a whole or In part for sinking fund at 105 and Int. Sinking 
fund, 2 ^ %  of total bonds certified, begins Jan. 1 1917.

OFFICERS.— Pres., R . J. Richardson; Sec., Merrill Griswold: Treas.,
S. . su«»nnon.

Officers of Mesaba Ry. (operating co .)— Pres., Oscar Mitchell; V .-P ., 
W . D. Bailey; Sec. & Treas., F. M. Emanuelson; Gen. Mgr., II. S. Newton. 
— V. 94, p. 1317. _ _______

MICHIGAN CITY, IND,
CHICAGO LAKE SHORE & SOUTH BEND RY.
ORGAN IZATION .— Organized In Indiana Dec. 1901. x „
No securities in hands of public except equipment bonds. Rest all 

swned by syndicate, which has used them as collateral only.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common, $5,000,000 ($100)...................... ............. $5,000,000 .....................
Pref, $1,000,000 ($100) , 6 % n - c ........................... 1.000,000 ...................-
1st mtge. $6,000,000 ($1,000) / 1907 5 F-A15 4,004.000 Aug 15 1947

g o ld .................... - .............--(In terest at Cleveland Trust Co., Trustee.
Equipment trust, $ 3 5 0 ,0 0 0 ../ 1908 6% 150,000 See text

(Cleveland Trust Co., Cleveland. Trustee.
Bonds.—Remaining bonds are reserved for future extensions and Im

provements. They are subject to call at 102)4 at any Int. period. Sink, 
fund of $50,000 per annum begins Aug. 15 1917 for ten years, then 2% of 
bonds outstanding until maturity. The equipment trusts cover 31 cars. 
They mature $50,000 annually May 15 1910 to May 15 1916 Inclusive.

RO AD .— Operates a total of 69 H miles between South Bend and Chi
cago; 5)4 miles Hammond to Pullman, owned by Illinois Central RR.J 
is leased to Chicago Lake Shore & South Bend. 70-lb. T-rail.

OFFICERS.— Chairman. H. P. McIntosh; Pres., F. II. Goff; V .-P ., E . W . 
Moore; Sec. & Treas., A . R . Horr; Gen. Mgr., C. N. W llcoxen, Michigan 
City. Oper. Mgri., the Warren Blcknell Co.— V. 86, p. 51, 167, 420, 1528.

MIDDLETOWN, N. Y.
W A L L K I L L  T R A N S I T  CO.
ORGAN IZATION .— Incorporated In New York on March 30 1905 as 

successor, under foreclosure, to the Mlddletown-Goshen Electric R y. and the 
Mlddletown-Bloomsburg Elec. R y. See V. 80. p, 1059, 1425. Company
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was placed In hands of receiver O ct., 1908, on account of a Judgment for 
Injuries obtained by  a motorman, but all Indebtedness having been paid off. 
receiver was discharged April 23 1909.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock 3350.000 (350)..........— ........  ..................  3350,000 ___________
1st mtge $350,000 gold ($100,/ 1905 5 g M-N 300,000 May 1 1»35

3500 and 31.000)------------c* lin t , at Com’w’lthTr.Co.,Harrisburg,Trustee.Bonds.— 350,000 reserved for future Improvements. Are subject to call 
after 10 years at 105

E A R N IN G S.— For year ending Juno 30 1912, gross, 379,114; net, 59,550. 
RO AD .— Operates 12.84 miles of track extending from Middletown.

N .  Y . .  to Midway Park, Goshen, Including switches, turnouts. &c. Ralls 
65-lb. T  except /* mile only of 80-lb. girder. Standard gauge.

OFFICERS.— Pres, and Gen. Mgr.. DeWltt C. MoMonagie; V .-P ., Chas
A. Kunkel; Sec., J. F. Weiss, Harrisburg, Pa.; Treas., W . M. Oglesby. Har
risburg, Pa.— V. 80, p. 998. 1059. 1425, 2346.

MILFORD, MASS.
«« MILFORD & U XBRIDGE STREET R Y .— Trolley.

.<,0.? £ .A N IZA T 10N -— Incorporated In Massachusetts In 1901. On July 
10 1902 consolidated by purchase o f entire capital stock with the Milford 
Holllston & Framingham St. R y. In 1007 the Milford Investment Co. 
was organized to finance the floating Indebtedness o f the Milford 6b Uxbridge.

In Jan. 1911 Mass. R R . Comm. auth. an Issue of 5100,000 pref. stock, part 
to be used to retire 388,000 old pref. auth. In Mch. 1910 (V. 90, p. 914.) 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock. com, 3440,000 (5100)........................................  5440,000 See earns-
Pref. 5%  cum. 3100,000 (5 1 0 0 ) ........    1 0 0 ,0 0 0  See earns.
M. Holl. & Fram. 1st m tge.] 1808 5 g J-J 165,000 Jan 1 1918

5165,000 (51,000) go ld -.c*  [Int. at Amer. Trust Co., Boston. Trustee. 
MUf. & Uxb. gold bonds/ 1902 5 g J-J 335,000 Jan 1 1918

(31,000) g o ld --------- — c ’ lln t . at Amer. Trust Co., Boston, Trustee.
E A R N IN G S.— For fiscal year ending June 30 1912, gross, $218,661; net, 

after taxes, 558,056; other charges, 528,837; divs., $27,000 (5%  on com . and 
pref.); surplus, $2,219.

R O A D .— Owns 36 miles of track, from So. Framingham to Uxbridge and 
from Milford to Medway and Hopklnton. Also controls Lake Nlpanuo 
Park. 45 passenger cars, 8 snow plows and 4 mlscell.; 130 electric motors.

OFFICERS.— Pres., John T . Manson, New Haven; Conn.; V .-P ., Geo. F. 
Holcom b, New Haven; Sec., Wendell Williams; Treas., J. E. Walker, Mil
ford; Supt., W . L. Adams, Milford, Mass.— V . 74, p . 1308; V . 76, p. 102; 
V 88, p . 375; V . 90. p. 914; V . 91, p . 463, 1160.

MILLVILLE, N. J.
M ILLVILLE TR AC TIO N — A trolley road.
STOCK AN D BONDS— Date. Interest. Outstanding. Maturity

Stock $175,000................................................................  5175,000
1st mortgage $400,000 goldl 1884 5 g F-A 208,000 1914
J.^(,Lll00J0 .ea9,hl r .................. c* j ln t .  at Land Title & Trust Co., Phlla., trust.J,Other debts”  Dec 31 1912..........................................  103,631 ................ . .Bonds.— Not subject to call.

EARNINGS.— For year 1912, gross, $48,385; def. from oper., $13,494. 
R OAD.— Operates 12.55 miles of track In Millville, Vineland and town

ship of Landis, o f which 8.67 miles put In operation In 1901.
OFFICERS.— Pres., George W ood; Sec., G. H . Thomas; Treas., Daniel

O. Lewis ________

MILTON, PA.
LEWISBURG MILTON & WATSONTOWN PASS. RY.— Trolley.

~ .0J ?GA y l z .AT I 0 N ~ £ har!iered Sept- 3 1807- In 1010 Whittaker & Diehl of Harrisburg purchased control from the Railways Company General 
Under contract with Penn. R R ., the Lewisb. Mil. & W atsont. Pass R y ' 

agreed to electrify some 11 miles of track between Montandon and Mifilln- 
burg, and to operate a line In conjunction with steam use of that section of 
road, connecting with present trolley line at East Lewisburg On Auz 1 
1911 began operating storage-battery cars, 1 Edison and 1 Brill car. 

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Stock, $150,000......................... ............  .................. .. $150,000
First mortgage $300,000 gold / 1910 5 g F-A 160,000 Fe'b" l’ io io

($500) — ______ ________ c* lln t . at Land Title & Tr. Co.. Phlla., trustee.
Bonds.— Remaining bonds can only be Issued for Improvements and ex

tensions at 80% of cost. Sub. to call as a whole on any Int. date after 
Feb. 1920 at par.

EARNINGS.— For 12 mos. end. June 30 1912, gross, $47,990; net, 
$17,512.

R O A D .— 10 miles o f track between points named In title.
OFFICERS.— Pres., John F. Whittaker; V .-P ., L. G. Brown; Sec A 

Treas., D. L . Diehl; Asst. Sec. & Treas., W . B. Rankin.— V. 90, p. 1363.

MILWAUKEE, WIS.
W ISCON SIN  EDISON CO.
O R G A N IZA T IO N .— Incorp. In N . Y . on N ov. 7 1912 to take over the 

North American C o .’s holdings in Milwaukee and other Wisconsin public 
utilities. Owns or controls, through stock ownership, the following cos.:
MUwaukeo Light, Heat & Trac. Co 
Milwaukee Elec. R y . & Light Co. 
Wisconsin Gas & Elec. Co. 
Watertown Gas & Electric Co.

STOCK A N D  BON DS—  Date. 
Common, 200,000 shares (no

par v a lu e )....... ............... ........ ..........
Pref cum $10,000,000 ($100)............
Conv debentures. - ................ .. 1912

North Milwaukee Light & Power Co. 
Wisconsin General R y.
Burlington Elec. Light & Power Co.

Interest. Outstanding. Maturity.

200,000 sh...................
$1,000,000 ....................

6,000,000 Dec 1 1922
6%

____ 5 g J-D
Common stock has no par or nominal value.
Debentures are convertible at any time between Dec. 1 1915 and Dec 1 

1920 into pref. stock, at par. Int. payable at com pany’s N . Y . office.
E A R N IN G S.— Of combined properties for year ending Dec. 31 1912.

depreciation, $768,812, and taxes 
$516,278; net, $2,449,581; other incomo. $48,198; int. charges, $1,507,575: surplus, $990,204. ’ ’ ’
,r  °TFF IP,E F S;7~^r,esA{ James Campbell; V .-P ., J. D . Mortimer; Asst, to V .-P ., Edwin Gruhl; Treas., Geo. R . Sheldon; Sec. & Asst. Treas. Jas F 
Fogarty; Asst. Treas., R obt. Sealy; Asst. Sec., R obt. Randall.— V. 95, 
p . 1279, 1335.

(1) Milwaukee Light, Heat & Traction Co.
The capital stock Is practically all owned by the Wisconsin Edison Co.
O R GAN IZATION .— Incorporated Deo. 1896. Owns and operates an 

extensive system of suburban and Interurban lines radiating from Milwaukee 
t o  Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil
waukee, Whlteflsh Bay, Fox Point, West Allis, Waukesha.Waukesha Beach, 
Oconomowoc, W atertown, St. Martins, Muskego Lakes, Mukwonago, East 
Troy, Waterford. Rochester and Burlington.

The com pany, besides its railway system, owns and operates electric-light 
and power systems in Cudahy, South Milwaukee, Racine, Wauwatosa, 
East Milwaukee, West Milwaukee, West Allis, Waukesha, East Trpy, North 
Milwaukee and Burlington.

In Apr. 1907 stockholders voted to increase stock from $1,000,000 to $30,
000,000. V. 85, p .1 6 0 . $9,000,000 o f new stock issued up to M ay 1913.

Control Purchased.— In 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric R y . & Lt. Co. from The North American Co. 
•Ihis was done in order to make M il. Light, Heat & Traction C o. the 
controlling company instead o f The Milwaukee Elec. R y . & Lt. C o ., as 
was formerly the case. V. 86, p. 286.

In Oct. 1912 purchased control o f  the Burlington (W ise.) Light & Power 
C o. Also controls the Wisconsin Gas & Electric Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, $30.000,000-. .......  .............. $10,000 0 0 0  See text.
Mllw Lt H and Tr Co 1st M g j 1899 5 g M-N 5.000,000 May 1 1929

f 5.000,000 ($1,000) g.c*\Interest at Equitable Trust C o., New York. 
Mllw Lt H nnd*Tr Co ref&extf 1907 5 g J-D 6,189.000 June 1 1937

M g  $30,000,000 ($ 1 ,0 0 0 )..(Metropolitan Tr. Co., N. Y .. and Randolph 
. , , l Rodman, Trus. Int. at co ’s N. Y . office.

These bonds may be called at 110 on any int. date. They are guar., 
prin. and int., by endorsement, by The Milwaukee Elec. R y. & Light Co. 
V. 86, p . 1042). O f the new ref. and ext. bonds, $2,500,000 additional can

be Issued immediately, and in June 1908 Wisconsin State R R . Comm, auth
orized company to issue this amount. This will raise outstanding amount to 
$7,500,000; up to M ay 1913 $1,189,000 o f $2,500,000 had been issued. 
$5,500,000 is held to retire prior liens. These bonds may bo called on any 
int. day at 110 and int. V. 84, p. 1183. First $13,000,000 are to bear 5%  
int. and remaining $17,000,000 not over 5 % . Int. payable at com pany’s 
office, 30 Broad St., New York.

Dividends.— 10% per annum paid from 1904 to 1907; in 1907, 2% ; in 
1908, 3 /£ % ; in 1909, 3 /4 % ; in 1910, 4 1-3% . N o later information.

R O A D .— Total mileage, exclusive o f controlled Milw. Elec. R y . & Lt. C o. 
was Dec. 31 1912 225.34 miles. 80-lb. T  rail.

Expenses_____
Depreciation _ 
Taxes________

1912. 1911.
$1,237,384 $1,121,204

550,626 476,671
144,504 112,120
86,617 78,484

$455,636 $453,929

Other Income.
1912.

$748,894
1911.

$773,187
Gross Inc------$1,204,530 $1,227,116
Interest--------- 665,706 666,212

OFFICERS.— Ch. o f B d ., James Campbell; Pres. & Gen. M gr., J. D . 
Mortimer; V.-Ps. & Asst. Gen. M grs., R . B. Stearns and S. B. W ay; V .-P . 
Chas. F. Pfister; Treas., Geo. R . Sheldon; Sec. & Asst. Treas., Jas. F. 
Fogarty; Asst. Sec. & Asst. Treas., F. J. Boehm, M ilw.; Asst. Sec., R obt. 
Randall, N . Y . Gen. office, Public Service B ldg., Milwaukee. N . Y . 
office, 30 Broad St., N . Y . C ity.— V. 85, p . 160; V. 86, p. 286, 1042, 1529; 
V. 94. p. 1627; V. 95, p. 1274.

(a) T h e  M ilwaukee E lectric R ailw ay & L igh t Co.
O R G A N IZA TIO N .— Successor o f  Milwaukee St. R y . Co. Jan. 29 1896, 

per plan in V. 60, p. 1009. Embraces all the street railway lines (except 
approximately 15 miles single track) in Milwaukee. Entire common stock 
is owned by the Milwaukee Light, Heat & Trac. C o. The company, beside 
its street railway system, owns and operates an electric-light and power 
systeni. Controls Central Heating Co. o f Milwaukee, operating a central- 
station steam-heat system in Milwaukee.

In 1909 entered Into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V. 90, p. 372.

The railway franchises o f the company run until Dec. 31 1934. V . 70, 
p. 39. Electric light and power franchises are unlimited In time.

License Decisions.— On Dec. 5 1911 Wise. Supreme Court affirmed the 
decision of the lower Court holding that the city Is not entitled to recover 
$187,500 for licenses of $15 each on street cars from 1895 to 1910. V. 93, 
p. 1600. On March 12 1912 Judge Turner held Invalid the new ordinance 
passed in April 1911 levying a license of $ 15 per car. V . 94, p . 912.

Valuation.— For physical valuation by Wisconsin R R . Comm. In July 
1911 see V. 93. p. 164.

Decisions.— For six decisions handed down on Aug. 23 1912 by the Wise. 
R R . Comm., regarding fares and wages, see V. 95, p. 544.

On Sept. 20 1912 Judge Stevens o f the Dane County Circuit Court 
granted a temporary injunction restraining the enforcement o f an order o f 
State R R .C om ., providing for the saio o f  13 tickets for 50 cts. V. 95, p. 818

On Jan. 7 1913 the Wise. Supremo Court decided that tho company must 
pave between Its tracks on Walnut St. with asphalt, to make it the same as 
the remainder o f  the street. V 96, p . 203.

Date. Interest. Outstanding. Dividends. 
------  Q-M $9,850,000 See text.

STOCK AN D BONDS— 
Common stock $20,000,000

(par $100) _ ______ __
Preferred stock $4,500,000

6%  non-cum (par $100)-. 
The Mllw El Ry & Lt Co cons 

mtge $8,000,000 gold___c

------  Q-F 4,500,000 Apr’ 13, 1/4
1896 5 g F-A 6,500,000 Feb 11926

„ ----------- Central Trust Co., New York, Trustee.
„  Interest payable at com pany’s office, 30 Broad S t., N . Y . 

The Mil El Ry & Lt Co ref &1 1906 4/4 g J-J 6,728,000 Jan 11931
ext mtge $20,000,000 gold)Trust Company of America, New York,
($1,000)------------------------- c*J Trustee. Interest at com pany’s office.

Gen & ref mtge $90,000,000] 1911 5 J-D 4.493.000 See text
gold ($1,000) Ser “ A ” ___c* /In t. In N . Y . Bankers’ T r.C o., N .Y ., trustoe.
Stock and Bonds.— The bonds and the pref. stock are listed on tho N . Y . 

Stock Exch. Of the ref. and ext. bonds, $6,500,000 are reserved for prior 
liens, $3,000,000 are deposited as collateral to gen. and ref. M . bonds, and 
the remaining $3,772,000 are to be issued from time to timo and deposited 
as security for said gen. and ref. bonds. Bonds are subject to call on an 
after Jan. 1 1916 at 108 and int. N o sinking fund. Seo V. 81, p. 1724, 
1792; V. 84, p. 508. Gen. and ref. mtge. falls due Dec. 1 1951, oxcopt that 
in the event the company has not acquired a franchise extending to 1954 on 
or before Dec. 1 1931, the mtge. becomes due on that date. Bonds o f Series 
A are redeemable on any int. date on and after Dec. 1 1916 at 105 and int. 
on 6 weeks’ notice. $13,228,000 are reserved for prior liens; remaining 
$72,274,000 are for extens., impts. and acquisitions, at 80% o f cost thereof 
under certain restrictions. N o sinking fund. See V. 93, p. 1787.

R O A D .— Total track, about 143 miles— all trolley.
A N N U AL R E P O R T .— Fiscal years ending Dec. 31:

1912. 1911.
Gross................. $5,682,356 $5,134,111
Expenses_____  2,985,770 2.669,383
Depreciation - 545,525 604,643
Taxes................  398,766 361,841

1912. 
$61,189

1911.
$126,818Other Income.

Gross i n c . .$ l ,813,484 $1,625,062 
Interest______  715,206 617,501

N e t...............$1,752,295 $1,498,244 Surplus____$1,098,278 $1,007,561
Passengers carried in 1912, 97,037,976, against 92,860,945 in 1911.
Dividend.— Regular quarterly dividends o f 1Z4 % have been paid on the 

pref. since Feb. 1900. On the com. stock in 1903, 4 % ; in 1904, 5% ; in 
1905, 5% ; in 1906 to 1912, inclusive, 6% per annum.

O FFIC E RS.— Same as for Milw. L t., l i t .  & Trac. C o., except that C. N . 
D u ffy  Is V .-P . and Comp, in place o f  V .-P . Chas. F. Pfister.

IN D E X .— V. 88, p. 1561; V. 89, p. 1411; V. 90, p. 372, 503, 627; V . 02, 
p. 595, 725, 1109; V. 93, p. 164, 1193, 1387, 1600, 1787; V. 94, p. 827,912
V. 95, p. 481, 544, 818, 1274; V. 96, p. 203, 487, 790.

(b) W iscon sin  d a s  & E lectric C o.
O R G A N IZA T IO N .— Succeeded In 1912 the Racine Gas Light Co. (in

corp. in Feb. 1867) and acquired the Kenosha Gas & Electric Co. and Ke
nosha Electric R y. Does entire gas business in Racine and Kenosha and 
the entire electric-lighting, power and street railway business in the latter 
city. Elec, light and power business in Kenosha is dono under indeter
minate permit. Franchise for street railway extends until 1952. Tho com 
pany has tho right to conduct Its gas business either under an indeterminate 
permit or under the special (perpetual and exclusive) franchises originally granted.

STOCK A N D  SOTTDC.—• Interest. Outstanding. Maturity.
Com stock $1,000,000 ($100)......................................$1 ,0 0 0 ,0 0 0  .......................
Pref cum $1 ,0 0 0 ,0 0 0  ($1 0 0 ) .............. 6% 2 0 0 ,0 0 0  ....................
f irs t  mortgage gold ($1,000 f 1912 5 g J-D 2,000,000 June 1 1952

& $500)-------------------------- c*( Interest payable in Now York. Harris T r.
I & Savings Bank, Chicago, trustee.

Bonds.— Additional 1st M . bonds can be issued only for 80% o f cash cost 
o f permanent impts., &c., when the annual net earnings aro 1 times the 
Int. charge, incl. bonds to bel ssued Bonds red. at 105 and int. on and af
ter Ju n el 1917

E A R N IN G S.— For year ending Dec. 31 1912, gross, $683,967; net, after 
taxes, & c., $200,917; othef Income, $4,749; Interest, &c., $105,973; sur
plus, $99,693. In 1911, gross, $584,955; not, after taxes, & c., $181,150; 
other income, $4,930; Interest, $102,218; surplus, $83,862.

PR O PE R TIE S .— Miles o f  single track, 7.87; miles o f gas mains, 121; 
capacity o f electric plant, 2,200 h. p.

O FFICERS.— Pres., J. D . Mortimer; V .-P ., Clarke M . Rosecrantz: 
Sec.-Treas., F . J. Boehm.— V. 95, p. 986, 1124, 1275; V. 96, p. 424.

W I S C O N S I N  T R A C T I O N .  L I Q H T .  H E A T  &  P O W E R  CO.
ORGAN IZATION .— This com pany was Incorporated at Milwaukee In 

Aug. 1900 with a nominal capital of $10,000 (since Increased to $1,000,000), 
for the purpose of uniting certain properties In the Fox River Valley. 
Secured control of the Fox River Valley Electric R y. and tho Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 
purchased entire capital stock of the Fox River Valley Gas & Electric Light 
Co. and guarantees its bonds, principal and Interest. See V . 79, p. 787, 
1267.

Proposed Hydro-Electric Plant.— For statement of Pres. Beggs with re
gard to new hydro-electrlo plant on W olf River, see V. 91, p. 1770.
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STOCK AND BONDS— Date Interest. Outstanding. Maturity

Stock, $1,000,000 ($100)....................................... $099,400 ..................
First mortgage, $3,000,000? 1901 5 g J-J 1.120,000 July 11931

($1,000) gold no sink fd .c ’ lln t. at 1st Sav. & Tr. Co., Mllw., Trustee. 
Fox River Valley first mtge? 1901 5 g A-O 350,000 April 1 1921

$350,000 ($1,00C) gold— cl Merchants’ Loan ft Trust Co., Chic.,Trustee.
Appleton Cas Light & Fuel............. 8 15,000 Nov. 1 1914

Bonds.—Entire Issue of Wisconsin Traction, Light Meat & Power Co 
bonds may be called on any interest date at 110 and interest. The Fox 
River Valley bonds are subject to call at 105 and Interest,

EARNINGS.— For years ending Dec. 31:
Year— Gross. Net (aft. taxes.) Other Inc. Interest. Surplus
1912..................... $359,382 $139,134 $8,822 $74,400 $73,556
1911 .................... 356,203 129,302 8,502 74,400 63,404

ROAD.—Operates 15 miles ol track, connecting Neenah, Menasha, Apple
ton and Kaukana, and 5 miles locally In the city of Appleton; total. 20 miles. 
Owns electric-lighting plants In Appleton, Neenah and Menasha and supplies 
gas to Neenah, Menasha and Appleton.

OFFICERS.— Pres. John I. Beggs: V. P.. Chas. F Pflster, Milwaukee 
Sec. and Treas., A. K. Ellis.—V. 79, p. 787, 1267; V. 91, p. 96, 1770.

MINNEAPOLIS, MINN.
TWIN CITY RAPID TRANSIT.— An electric road.
ORGANIZATION.— Organized under the laws of the State of New Jersey 

June 3 1891 and by virtue of Its stock ownership of the underlying com
panies (to wit. The Minneapolis Street Railway Co., The St. Paul City Rail
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls the entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephavcn at Lake Minnetonka. In 1906 absorbed the North Side Street 
Ry. (Robblnsdale line) and the St. Louis Park line; V. 83, p. 1472. In 
1905 articles of Incorporation were amended so as to make the charter 
perpetual. V. 80, p. 1914.

Franchise and Fares.—Mayor Haynes of Minneapolis on Feb.18 1907 signed 
an ordinance requiring street railways to sell six fares for 25 cents. V. 84, p. 
451, 509. On Aug. 24 1907, however, Judge Lochren of the U. S. Circuit 
Court granted a permanent Injunction against enforcing the ordinance (see 
V. 85, p. 532). On Jan. 3 1910 U. S. Supreme Court affirmed the decision 
of Judge Lochren. This decision sustains the company's claim to a 50-year 
franchise from July 1 1873,with the right to charge 5-cent fares. V.90, p .l l l

■Settlement with City of St. Paul.— For decision as to right to build new 
lines In St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the city relinquishes Its right of appeal from this decision and 
the company agrees to pay Into the city treasury a gross earnings tax of 6 %, 
•ee V. 80. p. 1175.

Decisions.— On April 21 1911 Judge Willard In U. S. Dlst. Court at 
Minneapolis denied the application (V. 92, p. 1637) to restrain the enforce
ment of an ordinance directing the construction of 9 X  miles of extensions.

New Subsidiaries.— Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 4% gross 
earnings tax. It was decided In Mch. 1910 to Incorporate the Minneapolis 
& St. Paul Suburban RR. ($1,000,000 stook. Increased to $3,000,000 In 
Jan. 1911; debt limit was also increased to $10,000,000; V. 92, p. 187), 
the Minnetonka & White Bear Navigation Co. ($250,000 stock) and the 
Rapid Transit Real Estate Corp., $15,000 stock, and to rearrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the company might be handled separately for taxation and accounting 
purposes. V. 90. D. 850.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Twin City Rapid Transit—

Com $22,000,000 ($100).......... 5 Q-J $20,100,000 Apr ’13, 1 J*
Prof cum $3,000,000 ($100) 1895 7 Q-J 3,000,000 Apr ’ 13,

Minneapolis Street Hallway Co .—
Second mtge gold.........c ’ ftr 1883 6 g M-N 595.009 Nov. 1 1913
First cons M g $5,000,000 c* 1889 5 g J-J 15 4,213,000 Jan.15 1919

St Paul City Railway Co.—
First mtge on real estate ft/ 1882 6 g A-O 224,000 April 1 1932

horse-car franchise____ \Exchangeable at 105 for first consolidated.
First consol mtge gold......... 1884 6 g A-O 456,000 Oct. 1 1934
Cable cons gold (see text) . .  1887 5 g J-J 15 3,708,000 Jan. 15 1937

Minneapolis A  St. Paul Suburban R y .—
1st M g $500,000, guar byl 1899 5 g M-S 500,000 Sept. 1 1924

Tw Cy R T 8c St P Cy.c* l Interest at Central Trust Co., N. Y., Trustee. 
Minn St. A  St. Paul City Iiy.—

Joint consol mtge $10,000,-? 1003 5 g A-O 9,807,000 Oct. 11928
000($ 1,000)gu p & l-.c*ICentral Trust Co. of New York. Trustee.

All bonds are for $1,000 each, and, with the exception of the Minneapolis 
& St. Paul Suburban Ry. and the Joint Issue of 1903, Interest Is payable 
at Farmers’ Loan & Trust Co.. New York.

Stock.— In May 1902 stockholder were given at par $1,501,000 additional 
Stock (V. 74, p. 1039), In June 1905 $1,000,000 at par (see V. 80, p. 2400), 
and In June 1906 $2,100,000 at par (see V. 82, p 1269). This last makes 
outstanding stock $20,100,000.

Bonds.—The Minneapolis Street Ratlwau Co. Jointly and severally with 
the Minneapolis Lyndale & Minnetonka Railway Co., Issued $5,000,000 5 % 
30-year first mortgage and first consolidated mortgage gold bonds, of which 
$595,000 arc held in trust by the Farmers’ Loan & Trust Company to 
redeem the $595,000 prior lien bonds. See statement to New York Stock 
Exchange In June 1895. The consols are also listed In London. V .60,p. 1149.

The St. Paul City Railway Co. has Issued $4.38“*,000 5 % 50-year cable con
solidated bonds (Including $680,000 held by the Farmers’ Loan ft Trust Co., 
trustee, to redeem the $680,000 prior lien bonds above); limit fixed by this 
mtge. was $5,500,000, but by the Joint cons. mtge. of 1903 no further un
derlying bonds can be put out. V. 77, p. 2281. Part of these cable 
consols ($1,138,000) are guar. (p. ft 1.) by end. of Twin City Rapid Transit 
Co. Sec statement to N. Y. Stk. Exch. In June 1895. V. 60, p. 1150. Of 
the 1st cons. mtge. of the St. Paul City, $224,000 are held by the Farmers’ 
Loan A Tr. Co. to be exchanged for the $224,000 first mtge. bonds.

The Minneapolis street Ry. a  St. Paul City Ry. consolidated mortgage of 
1003 Is n Joint issue of the Minneapolis Street Ry.and the St. Paul City Ry.; 
remaining bonds are reserved for new construction, additions and Improve
ments at 90% of cost. Guar. p. A I., by endorsement, by Twin City Rapid 
Transit Co. (see V. 77, p. 2281 and 2340).

Dividends.— All dividends on preferred to and Including April 1913 
( l% % )  have been paid. First dividend of 1 % was paid on the common 
Stock In Aug. 1899; In 1900. 3%; in 1901, 3 tS %; in 1902, Feb., 2%; 
changed to quarterly and 1 X %  paid May 1902; Aug., 1 '4  %; Nov.. 1 u % 
1003 to 1909, incl., 5% per ann.; 1910 to 1912, 6%; in 1913, Jan., 1K %  
April, 1M%-

ROAD.—Consists of 401.92 miles of track, Including four Interurban lines 
connecting the business centres of Minneapolis and St. Paul, an Interurban 
lino of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne
tonka. Standard gauge.

On the principal streets of the cities 90-lb. T rail with welded Joints and 
Imbedded In concrete was used.

Power.—The company leases water-power at St. Anthony's Falls (ca
pacity 22,000 h.-p.), which power Is now used in conjunction with power 
generated at new steam power plant to run the entire railway system In 
Both cities. See V. 64, p. 704.

ANNUAL REPO RT— Fiscal year ends Dec. 31. Report for 1912 was 
In V. 90, p. 859, showing results on the entire property as follows:

.-o  A012- 1011. 1910Revenue 
Transfer
Receipts__________, _________
Receipts from other sources________  61,768 62,035 49,953

A” 1*5' 1011. 1910.passengers carried------------- 162,407,993 154,380,730 146,080,553
passengers carried---------------o7,584,451 51,844,378 48,813,577
from transportation------------- $8,147,199 $7,749,158 $7,481,696

Total receipts.....................$8,208,967 $7,811,193 $7,531,649
Operating expenses________ $4,198,001 $3,906,716 $3,667,702
Net earnings...................   $4,010,066 $3,904,477 $3,863,047
Interest and taxes______  $1,529,230 $1,486,129 $1 466 3 9 4
Dividends on preferred stock (7 % ).. 210,000 210,000 210,000
Dividends on common stock (6 % )--  1 ,2 0 6 ,0 0 0  1,206,000 1,206,000

OFFICERS.— Pres., Calvin G. Goodrich; 1st'V .-P .,r!Horace Lowry; 
2d V.-P., John R. Mitchell; V.-P. & Sec., A. M . Robertson; Aud., D. J. 
Strouso; Treas., E. A. Crosby.— V. 88, p. 507, 687, 744, 750; V. 89,"p. 
1543; V. 90, p. 54, 111, 504, 842, 850; V. 92, p. 190, 324, 793, 1637; V. 94, 
p. 345, 352; V. 96, p. 361, 859.

MINNEAPOLIS ST. PAUL ROCH.~& DUBUQUE ELEC. TRAC. CO.—
Commonly known as “ Dan Patch Elec. Line.”  • Operates a unit power 
oar system. I ................ u vj • • • ■

ORGANIZATION.— Incorp. on June 10 1907 in Maine to construct »  
line 300 miles long connecting Minneapolis and St. Paul., Minn., and Du
buque, Iowa. 37.34 miles of road between Minneapolis and Northfleld, 
Minn., has been completed and put in operation. It is expected to add 3& 
miles in 1913. Entire line on private right of way. Temporarily connects 
at Minneapolis with Twin City Rapid Transit Co. at a private terminal 
owned by the Traction Co. Has secured private right of way to centre of 
Minneapolis retail and wholesale district and expects to operate its cars 
to its downtown station in July 1913. Auth. com. stock, $15,000,000; 
pref., $10,000,000 (6% non-cum., red. after 1913). Issued, $4,012,900 
com. and $2,415,700 pref. stock. There is no bonded debt. Pres. & 
Treas., M. W. Savage; Sec., M . II. Boutelle.— V. 92, p. 1109; V. 93, p. 731,

MOBILE, A L A .
M O B I L E  L I G H T  &  R A I L R O A D . — T r o l l e y .  ■*
ORGANIZATION.— A consolidation on Sept. 1 1901 cf the Mobile Light 

ft Railroad and the Mobile Street RR.; the franchises of both companies 
were extended on Sept. 12 1901 to March 12 1955. See V. 73, p. 616 

In July 1906 the Mobile Elec. Co. purchased the electrlc-llgnt plant of 
the company and under contract of purchase pays to the Mobile Lt. & R R ,
icventy semi-annual payments of $11,464. ................., - •

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $2,250,000 (par $100)._ ........................... $2,250 000 Jne’12,1
First mortgage gold ($1,000) . /  1897 5 g J-D 400,000 July 1 1937

lint, at Farmers Loan & Trust Co., N. Y. 
Mobile Street RR first mtgef 1893 6 g M-N 270,000 May 1 192S

gold, $350.000_________cM Farmers’ Loan & Trust Co., N. V., Trustee,
lInterest at National City Bank, New York, 

Oonsolldated mortgage, gold/ 1901 5 g M-S 1,413,000 Sept. 1 1941
($1,000) $2,250,000 ___c*Untercst at New York Trust Co.. N. Y , Trus,
Bonds.— Of the $2,250,000 mtge., $670,000 reserved for prior liens, $37. 

000 are in treasury of company, $15,000 have been retired by sinking fund. 
$30,000 have been canceled, $85,000 have not boon certified.

EARNINGS.— For cal. year 1912, gross, $609,559; net, after taxes 
$224,823.

Dividends.— Initial dividend— —Aug. 1 1909; in 1910, July, H % ; 
in 1911, Jan., J^%; June, y2 %\ Sept., 2 /4% ; in 1912, June, 1 )4 % . Non© 
since to May 1913.ROAD, &o.—Owns 58.19 miles of track In Mobile and extensions to Maga- 
elne Point, Spring Hill. Whistler and Monroe Park. Company also owns 
‘Monroe Parlt’ ’ and water power and 320 acres of land.

OFFICERS.— Pres., J. H. Wilson; V.-P., J.W. Whiting: Sec. and Aua
M. W. Glover; Treas., C. White -Spunnsr.- " ,  86. p. 1529.

MONMOUTH, ILL.
R O C K  I S L A N D  S O U T H E R N  R A I L W A Y . — An electrlo and steam road 
ORGANIZATION.—Incorporated In Illinois under the steam railroad 

taw on April 25 1905. Has private right of way between cities and through 
Monmouth. V. 89, p. 1668.

STOOK AND BONDS.— Date. Interest. Outstanding. Maturity.
Rock, $2,500,000................................................... $2,500,000 ............... ..
First mortgage, $2,500,000, f 1808 5 g J-J 2,282,000 Jan 11947
gold ($100, $500 & $1,000){Interest at Central Trust Co., Chicago* 

l Trustee, and through Old Col. Tr.Co.,Bos. 
Bonds.— Additional bonds may be Issued for betterments and Improve 

ments. Bonds are subject to call after Sept. 10 1913 at 105 and Interest. 
Sec V. 84, p. 104: V. 89. p. 1660; V. 95, p. 545. ^

ROAD.— Runs north from Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op
erating Into city of Rock Island, a distance of 22 miles, by lease over the 
Chic. R. I. & Pac. Ry., which has been electrified. Also 7 miles from 
Gilchrist June, to Aledo and 6 miles from Alexis Jet. to Alexis. Total 
miles of single track operated, 72.29. Has connections for Davenport, 
la., Moline and Galesburg, 111. 10 pass., 243 freight, 2 express and freight
and 7 work cars; 7 steam locomotives.

EARNINGS.— For cal. year 1912 (Dec. partly estimated), gross* 
$262,273; not, $85,237.

OFFICERS.— Pres., E. C. Walsh; V.-P., M. A. Walsh; Sec., J. W. Walsh; 
Treas., C. II. Walsh; Gen. Mgr., W. W. McCullough— V. 84, p. 52. 104; 
V. 89, p. 1668. ____ ___  _

MONTGOMERY, ALA
M O N T G O M E R Y  L I G H T  & T R A C .  C O . — A trolley road. 
ORGANIZATION, ETC.— Montgomery Trac. Co. was chartered in 1893. 

On Dec. 29 1911, having acquired the lighting property owned by Richard 
Tillls, name was changed from Montgomery Trac. Co. to above title (V. 94, 
p.207), and In June 1912 stock was Increased from $1,000,000 to $2,000,000, 
to pay for new property. V. 94, p. 1764. Stock had previously been de
creased from $2,000,009 to $1,000,000 In 1909. V. 88, p. 375.

Does entire street railway business and has an electric light and power 
system In Montgomery and Its suburbs. Street railway franchises that are 
not perpetual expire between 1932 and 1942. Electric light and power 
franchise runs till 1940.

STOCK AND BONDS— Date.
Stock, $2,000,000 ($100)__________
1st & ref M, $5,000,000, sk fd . 1912 
Secured notes, $650,000, gold? 1912

Interest. Outstanding. Maturity
................ $2,000,000 ... ..................
5% See text April 1 1942
6 g A-O __ 650,000 April 1 1914

Total..................................................  $2,945,230 $2,902,129 $2,882,394
Balance, surplus..................................*$1,065,736 *$1,002,348 *$981,553

* In 1912, $775,000 was appropriated from this amount for renewal fund, 
against $750,000 In 1911 and $736,000 In 1910.

($1,000); red at 101 ftint.c*! Int. at Guaranty Tr. Co., N. Y., Trustee. 
Mont Street Ry 1st mtgef 1893 6 g F-A 350,000 1923

$350,000, gold___________ lint, at Farmers’ L. & T. Co., N. Y ., Trustee.
Bonds.— Of the 1st & ref. bonds, the entire amt. out., $1,000,000, Is de-

Sositcd under the secured notes and no additional bonds may be Issued 
uring life of notes. Of remaining bonds, $350,000 are reserved for prior 

lien and $3,650,000 for add’ns & betterm’ts at 80% of cost, or tor acquisi
tion or refund., $ for $, of bonds of other properties which may be acquired. 
Sink. fd. equal to 1% of all bonds authenticated annually beginning Apr. 1 
1915. V. 95, p. 47.

EARRINGS.—Of combined properties for cal. year 1911, gross. $379,405; 
net after taxes $107,851; int., $60,000; sur., $47,851. In 1910, gross; 
$323,432; net, after taxes, $85,720. , ,

ROAD.—Operates 38 miles track (of which 4 miles are double track) In 
Montgomery and to Pickett Springs; 56 cars. Standard gauge: 70-lb. T 
and 95-lb. girder rati. Power house capacity. 4,000 k.w.

OFFICERS.— Pres., Richard Tillls; Sec., H. F. Crenshaw; Gen. Mgr., 
. D . Mathes.—V. 88, p. 375; V. 91, p. 1026; V. 94, p. 207, 1764; V. 95,p.47

MONTOURSVILLE, PA.
MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 
ORGANIZATION.—Chartered In Pennsylvania June 28 1897. Com

menced operations Dec. 16 1897. Owns all the stock of the Montoursville 
Electric Light Co. Stock authorized and issued, $75,000. Funded debt 
auth. and issued, $112,000 5% 30-year gold bonds dated May 1 1908, int. 
M. & N. Operates 5 J4 m. of track from Williamsport to Montoursville, Pa.

EARNINGS.—6 mos. end. Dec. 31 1912 (incl. Mont. Elec. Lt. Co.)- 
gross, $18,073; exps., taxes, int., &c., $16,406; surplus, $1,667.

OFFICERS.— Pres., C. L. Peaslee, Williamsport; V.-P., F. C .'Leonard, 
Coudorsport; Sec. & Treas., W. P. Beeber, Williamsport; Gen. Mgr., 
Frank Renningor, Montoursville.

MORRISTOWN, N.M.1
MORRIS COUNTY TRACTION.—An electric road.
ORGANIZATION.— Incorporated In New Jersey In 1899. ' Charter 

gives company right of eminent domain. Built mostly on private rlght^of 
way. Franchises through towns are perpetual or tor 35 years. •

On Feb. 21 1913 the N. J. Pub. Utility Comm, approved the plan to issue 
$300,000 cap. stock to retire the $3,000,000 existing stock (one new share 
for ton old), and $4,179,000 bonds of an auth. $5,000,000, to be secured by 
a mtgo. to tho Safe Den. & Tr. Co. of Pittsburgh, as trustee; $3,000,000 for 
refunding existing bonds and $1,179,000 for other indebtedness of $943,086. 
V. 95.Jp. 1746,5680; V. 96, p. 653.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, common (sec text)___ _____  _______  See text __________
First mortgage, $3,000,000? 1905 5 gJ-D  15 $3,000,000 Juno 15 ’35

($1,000), gold, callable at]Safe Dejj. & Tr. Co., Phlla., Trustee. 
110 and interest-.^.c*&r( Int. at Nat. Iron Bank, Morristown. 
Stock.— Old stock has practically all been deposited and now certificates 

prepared and samo was (April 30 1913) to be issued very shortly.
EARNINGS.— For calendar year 1912, gross, $257,547; net, $53,023. 
ROAD.— Is to build 75 miles ol road from Elizabeth, N. J., to Netcong, 

with a branch from Denville to Boonton and other branches. Road Is In 
operation from Morristown to Lake Hopatcong, 2114 miles, with branches 
to Boonton, 5 miles, and to Wharton, 2 X  miles: also from Elizabeth to 
Springfield, 6 miles, and from Maplewood to Springfield, 2 X  miles, and 
thence 8 H miles to end of track at Danforth Road (1 X  miles beyond Madi
son), total 46.95 miles of road. Total track in operation, 58 miles. From 
Danforth Road to Morristown there is a gap of about 3 miles. Gauge, 
4 ft. 814 in. 70-lb. T rail in country, 80-lb. girder in cities.

OFFICERS.—Pres., Henry R. Rea, Pittsburgh, Pa.; V.-P., Jos. IC. 
Choate, Morristown; Sec. & Treas., O. G. Schultz, Morristown; Gen. Mgr., 
C. O. Weldman.— V. 05, p. C80, 1608, 1746; V. 96, p. 63, 653.

MOUNT H OLLY, N. J.
BURLINGTON COUNTY TRANSIT CO.—Trolley.
ORGANIZATION.— Incorporated In New Jersey on July 1 1910, ai 

successor to the Burlington County Ry. Co. V. 90, p. 1612. Stock auth.' 
and Issued. $120,000 ($50). No bonds.

EARNINGS.— For calendar year 1912, gross, $67,166; net, $4,891. In 
1911, gross, $64,108; net, $6,507. In 1910, gross, $59,317; net, $4,781.

ROAD.—About 15 miles of track from Burlington, through Mt. Holly 
and Halnesport, to Moorestown. 60-lb. T rail. Gauge, 5 ft.

OFFICERS.— Pres., I. Snowden Haines; V.-P., Albert Haines; See. & 
Treas., Armltt H. Coatc; Mgr John M. Smith.

MUSKEGON, M I0H .
M U S K E G O N  T R A C T I O N  &  L I G H T I N G  C O .
In Jan. 1906 almost the entire stock was acquired by the American Light 

& Traction Co. V. 82, p. 49.
ORGANIZATION.— Incorporated in Michigan on March 1 1901, and 1* 

a consolidation of the street railway, electric-light and gas companies of the 
city. Franchises expire: gas, 1925; electric, 1930; railway, indeterminate. 
Docs not now do city lighting. V. 93, p. 1387.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $600,000 ($100)................ - ...........................  $6 0 0 ,0 0 0  ...................
Preferred $100,000 6% cum............... 6 63,000 See text
First mortgage $600,000 goldf 1901 6 g M-S 600,000 Mch 1 1931

($1,000)  ______________(Interest at Wyoming Valley Trust Co..
■ Callable at 105........ ............1 AVllkes-Barre, Pa.. Trustee.

Dividends.— On pref. stock 6% yearly from 1902 to date.
ROAD.— Owns 15 miles of road and serves as a terminal for the Grand 

Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points Indicated In the title.

OFFICERS.— Pres., J. T. Young; V.-P., A. P. Lathrop; See. and Treas.. 
F. A. Nims, Muskegon; Asst. Sec. & Asst. Treas., C. N. Jcllfte; Aud., II. P 
Lewis.— V. 92, p. 595; V 91. p. 1387

MUSKOGEE, OKLA.
MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 
ORGANIZATION.— Incorporated in 1904 in Indian Territory. In Oct. 

1912 acquired the Peoplo’s Electric Ry., which was merged with this prop
erty, and issued $600,000 new 1st M. bonds to refund an earlier is«ue of 
$450,000 and in part payment for the People’s Elec. Ry. $200,000 addi
tional bonds will do issued in final payment when annual net earns, are twice 
the int. charges on bonds out, incl. these $200,000. Franchises are unlim
ited as to time.

Right of Purchase by City.— The city has the right to purchase all the com
pany’s property within city limits in 1934 and at the end of every 15-year 
period thereafter, at a price determinablo by arbitration, but in case of 
such purchaso the bonds must be either paid off or assumed by the city, 
and in the latter event the company must be allowed to operate its cars 
from suburban or interurban points to the centre of the city on a rental 
basis. See V. 95, p. 1331.

Has favorable long-time power contract with the Muskogee Gas & El. Co. 
STOCK AND BONDS—  Date. Interest. Outstanding. laturity.

Stock $500,000 ($100)............................................ $500,000 See text.
1st mtge, $5,000,000, sk fd.l 1912 5 g M-N 600,000 May 1 1934

gold ($1,000)__________ c*(Int. at Equitable Tr. Co.. N. Y ., Trustee.
Remaining bonds may bo Issued for additions and betterments at 80% 

of cost, with certain restrictions Subj. to call as a whole, or in part, at 
105 and int. on any int. day on 3 weeks’ notice. Semi-annual sink, fund 
beginning Jan. 1 1914 of X  o ' 1%  of all bonds outstanding. V. 95, p. 1331, 

Dividends.— 1908, 5%; 1009, 6%; 1910 to 1912 incl., 8% .
EARNINGS.— For year end. Dec. 31 1912, gross, $163,329; net, $73,251; 

Charges and taxes, $26,930; dividends (8%), $23,344; surplus, $22,977.
ROAD.— Operates city lines, 16.13 miles, and interurban and suburban, 

15.13; total, 31.26. Standard gauge, 70 and 60-lb. T rail. 47 pass, cars 
(of which 34 pre-payment); 2 misc. cars and 1 elec. Iocomotivo. Also owns 
an amusement park on Arkansas River about 5 miles from Muskogee.

OFFICERS.—Pres, and Gen. Mgr., Willis E. Fertig; V.-P., R. » .  Ben
son; Sec. & Treas., W. M . Cutlip; Local Mgr., R. D. Long.— V.95,p .1331.

NASHVILLE, TENN.
TENNESSEE RAILWAY. LIGHT & POWER CO.
ORGANIZATION.— Incorp. in Maino on April 23 1912. V. 94, p. 1120. 

Is a holding company and owns all tho stock of Tennessee Power Co., a 
large majority of the Nashville Ry. & Lt. Co. com. and Chatt. Ry. & Light 
Co. com. and pref., and all the stock of tho Cleveland Electric Light Co.; 
also smaller electric companies.

Bankers offered Tennessee Power Co. bonds and Tennessee Ry., Lt. & 
Power com. and pref. stocks in April 1912 on basis of $1,450 for each block 
of $1,000 bond and $500 pref. and $1,000 com. stocks. V. 94, p. 1120. 

STOCK AUTHORIZED— Outstanding. Last DU.
Common $20,000,000 ($100)....................................$20,000,000 ....................
Pref $50,000,000 ($100) 6% cum. (see text)-----  10,250,000 Juno’13,1 X

STOCK.— Pref. stock Is entitled to cum. divs. from June 1 1912, except 
$3,500,000, which received no divs. till after Dec. 1 1912. V. 94, p. 1120.

Dividends.— Initial div. on pref., paid Sept. 1912, I X % ‘> samo amount 
quarterly since to and incl. Juno 1913.

PROPERTY, &c.—The constituent cos. own and operato electric-light, 
power and traction properties in Nashville, Chattanooga, Cleveland and 
several smaller cities. A number of other cities, including Knoxville, 
Tenn., and Romo, Ga., are under contract for electric service. Later it is 
proposed to extend transmission lines to Louisville, Ky., Cincinnati and 
other Ohio River cities. „

OFFICERS.— Pres., Henry M. Byllesby; V.-Ps., E. W. Clark, G. E. 
Hardy and F. C. Wolcott; Sec., Robert Graf; Treas., J. J. O’Brien. Under 
management of E. W. Clark & Co. and II. M. Byllesby & Co.— V. 94, p. 
1120, 1187, 1696; V. 95, p. 481, 519.

(1) Nashville Railway & Light Co.—Street railway and lighting system. 
ORGAN IZATION .— Incorporated In Tennessee on June 26 1903. Is a 

reorganization of the Nashville Railway Co., sold under foreclosure of the 
Utter’s 1st consol, mtge. 'I he Nashville Ry. was a consolidation In 1900 
of the Nashville Street Railway, the Nashville & Suburban and the Oltl 
zens’ Rapid Tianslt, the Cumberland Electric Light & Power and the 
Union Light & Power Co. Owns and operates all the street railways and 
does entire commercial electric-lighting business In Nashville. Franchised 
perpetual.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $4,000,000________________   Q-J $4,000,000 Seo text
Pref 5% cum $2,500,000........................ Q-J 2.500.000 A p r ’13,lH
McG A Mt V Horse RR 1st M. 1888 8 j-J 65,000 July 11928

do 2d series ............... 1887 6 J-J 485,000 July 1 1937
Nashville & Edgefield 1st mtgo 1886 6 J-J 99,000 Jan 1 1917

Consol mtge $400,006____  1890 6 J-J 274,000 Jan 11020
Nashville St Ry 1st mortgage) 1895 5 gJ-J 907,000 Jan 1 192»

$2,000,000 gold ($1,000).. jlnt. on above 5 Issues payable In New York 
Nash Ry & Lt consol mtgel 1903 5 g J-J 4,054,000 July 1 1953
. $6,000,000 gold ($1,000) llnterest at Guaranty Trust Co., N. Y., Trus 

sinking fund___________ c*J
Nash Ry & Lt ref & ext mtgel 1908 5 g J-J 3,965,000 July 11958

$15,000,000 ($500, $1,000) (Int. at Guaranty Tr. Co.. N. Y., Trustee, 
gold___________________ c* I or at Nashville Trust Co., Nashville.

Bonis.—The Nashv. Ry. A Lt. consols of 1903 are subject to call on 
any Interest date on 60 days’ notice at 107 X .  No more can be Issued 
except $56,000 now In treasury. Sinking fund $30,000 per annum, com
mences July 1 1913,but only If company has a surplus above charges and 
div. on pref. stock; bonds to be kept alive In sink. fd. Of the new ref. and 
ext. bonds, $5,940,000 aro reserved for prior liens, $45,000 aro in treas. and 
$6,050,000 may bo issuod at rate of $1,000 for each $1,250 oxponded for fu
ture impts. and equip., not over $700,000 to be issued in any calendar year, 
and subject to certain other conditions. Bonds cannot be called. Slaking 
fund of X  of 1 % of outstanding bonds starts Nov. 1 1918, bonds In sinking 
fund being kept alive. See particulars of bonds, property, Ac., In V. 87, 
p 227.

Dividends—The first dividend on pref. stock—2 H % —was paid Jan. 1 
1905 and 2)4%  each six months since to and Including July 1910. In Oct.
1910 changed to quar. and paid 1 X % .  and same amount quar. since to and 
inol. Apr. 1913. First div. on com.— 1%— was paid July 1 1909. In 1910, 
3%. In 1911, Jan., H % : April, X % :  July. 1%: Oct.. 1%. In 19 3, 
Jan., 1%; May, 11%, special; July, 1%; Sept., 1 X % \  Nov., 2% . In 1913, 
Feb., 1 )4 % . special.

REPORT.—Years ending Dec. 31: . „  „ ,Gross. Net aft.Tax. Int. Pref.Div. Deprec. Surplus.
1912____ $2,074,990 $886,047 $434,812 $125,000 $61,897 $264,338
1911 ___ 1,963,784 838,449 404,582 125,000 58,982 249,885

ROAD.— Operates 81 miles of track. Has been changed from broad to
standard gauge. 70 to 100-lb. T and girder rails. 225 passenger cars.

OFFICERS.— Pres, and Mgr.. Percy Warner; V.-P., J C. Bradford; 
Sec. & Treas., II. C. Walters.— V. 90, p. 503. 698, 1677; V. 91. p. 791; 
V. 92, p. 262, 1370, 1701; V. 94, p. 351, 768, 827, 1317, 1449; V. 95, p. 1608; 
V. 96, p. 420, 863.

(2) Chattanooga Railway & Light Co.
ORGANIZATION.— Incorporated In Tennessee on July 29 1909 as a 

consolidation of the Chattanooga Railways Co. and Chattanooga Electric 
Co. per plan V. 88, p. 1497. V. 89, p. 285. Owns entire capital stock of 
Lookout Mountain Ry. Co. Does entire street railway aud electric light 
and power business In Chattanooga and vicinity. Suburban lines run to 
Missionary Ridge, Chickamauga Park and Lookout Mountain. In 1911 
made a 30-yr. contract with Tennessee Pow. Co., under which It 
will obtain all power required for Its purposes and will use Its steam stations 
for reserve only. Franchises, with minor exceptions, without limit of time. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $3,000 000 ($100).......................................$3,000,000 Seo text
Pref $2 ,0 0 0 ,0 0 0  5% cum ($100)------ Q-J 2,000,000 Seo text
First and refunding mortgage) 1909 5 g M-N 2,214,000 May 1 1956

$15,000,000 g ($l,000)-.c*JFIdelIty Trust Co., Philadelphia, Trustee. 
Chatt Rys 1st cons mtge, seel 1906 5 g M-N 2,165,000 May 1 1956

text (S500A51,000) g.c*__ j Int. at Trust Co. of Nor. Amer., Phlla..Trust.
Chatt Elec Ry 1st M $625,0001 1898 5 g J-J 625,000 Jan 1 1918

g not subj to call ($1,000)c* j Int. at Maryland Trust Co., Balt., Trustee. 
Stock.— Pref. shares equally with com. after com. has received 5%. 
Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed at 

$2,790,000, of which $625,000 are reserved to retire prior liens; callable any 
Int. date at 107 and Int. on 3 mos.’ notice. Of the 1st A ref. bonds, $2,790,
000 aro reserved for prior liens and $9,772,000 for oxtons., bott’ts and 
impts. at 85% of cost. $224,000 bonds in treas. No sink, fd.; bonds aro 
subj. to call at 105 and int. on any int. dato after Nov. 1 1916. Int. paya
ble in New York. V. 89, p. 846.Dividends.— Practically all the com. and pref. stock is owned by tho Ten
nessee Ry. Lt. & Power Co.

EARNINGS.— For year ending Dec. 31 1912, gross, $1,064,674; net, 
after taxes, $430,058; int., $266,029; surplus, $164,029. Pass, carried 
in 1912, 16,641,504.

ROAD.—-Not including Lookout Mountain Ry., operates 60.7 miles of 
track, incl. 2d track and sidings. Extensions to Chicaniauga Park and 
Lookout Mountain aro under construction. Gauge, 4 ft. 8)4 in. T and 
girder rails. 107 pass, and 8 work cars. 2 generating stations, total 
capacity 9,400 h. p. _ , .OFFICERS.— Pres., C. M. Clark; V.-Ps., M. S. Hopkins and H. L. Clark: 
Seo. and Treas., G. L. Estabrook; Asst. Sec. and Asst. Treas., D. S. Hahn; 
Mgr., W. E. Boileau. Office, Chattanooga, Tenn.— V. 89, p. 285, 846; 
V. 95, p. 543, 1122.

(a) Lookout Mountain Ry. Co.—ORGANIZATION.—Owns electric lino on top of Lookout Mountain 
and, through stock ownership, controls tho Lookout Incllno Co. (whose 
stock and bonds aro deposited under tho company’s mortgage). Stock 
all owned by the Chattanooga Railway & Light Co. Privato right-of-way 
except short piece of track on which franchise expires in 1926.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock ($500,000)__________________ _________  $300,000 __________
1st mtge $2,000,000 ($1,000) J 1913 5 M-N 350,000 May 1 1956

gold___________________ c ’ fPhila. Tr. Safe Dep. & Ins. Co., Phlla., Pa.Bonds.— Lookout Mtn. Ry. bonds aro red. at 105 and int. on any int date. 
EARNINGS.—Included In Chattanooga Ry. A Lt. Co. earnings.
ROAD.—Operates a cable road of 5,000 feet, and has 3.6 miles of elec

tric road on top of mountain. 4 pass, and 1 work car.
OFFICERS.— Pres., C. M. Clark; V.-P., M. S. Hopkins; Sec. A Treas.,

G. L. Estabrook; Asst. See. & Asst. Treas., D. S. Hahn; Gen. Mgr., VV. E. 
Boileau.—V. 83, p. 323; V. 87, p. 220.

(3) Tennessee Power Co.Stock all owned by Tennessee Ry., Light & Power Co. 
ORGANIZATION.— Incorp. In Tennesseo on Apr. 24 1912 as a consoli

dation of the Eastern Tennesseo Power Co. and Great Falls Power Co. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity,

Stock $20,000,000.................... - A l l  owned by Tenn Ry., Lt. & P. C o . -
First mtge $50,000,000 gold! 1912 M-N $7,500,000 May 1 1962

guarp. and 1. ($1 ,0 0 0 ) . . c ’ JBankcrs Trust Co., New York, Trustee. 
Note.—The 5% Interim receipts Issued In place of bonds are convertible 

Into bonds on May 1 1915, with option to Tenn. Power Co. from May 1 1913 
to May 1 1915 to deliver either permanent bonds or pay such holder In cash 
90% and lut., but If cash Is offered the receipt-holders may have their 
bonds for Investment on agreeing not to sell within a year at less than 96.

Bonds.— Remaining bonds are reserved for extensions, acquisitions and 
Improvements. Bonds are guar. p. A 1. by Tenn. Ry., Light & Power Co. 
They are additionally secured by deposit of entire stocks of Chatt. Ity. & Lt. 
Sk. fd. 1% per ann. of bonds out. begins May 1 1917; to be used for extraor
dinary renewals, replacements or additions, enlargements and extens.; also 
for cancellation of bonds. Red. in whole or in part at 101)4 and Int. 
See V. 95. p. 549. , , „ x

PROPERTY, Ac.— Owns (1) transmission lines (on privato right-of-way) 
aggregating 420 miles and extending to Chattanooga, Knoxville, Nashville 
and Cleveland, Tonn., as well as to tho Georgia Stato lino, where connec
tion is made with the Ga. Power Co., serving Romo, Ga. (2) Water powers: 
Present installed capacity, 27,000 h. p.; and an additional 2 1 ,6 0 0  is to bo 
completed by Aug. 1913; undeveloped, capable of an Installed 111,400 h. p.; 
grand total, 160,000 h. p. See under Tenn. Ry., Lt. & Power Co. in V. 94, 
p. 1120, for description of property.— V. 94, p. 1321; V. 95, p. 549.

NASHVILLE-GALLATIN INTERURBAN R Y . t ,ORGANIZATION.—Incorp. in 'renuesseo. Capital stock auth. and 
outstanding, $750,000. Has authorized, but not yet offered, $600,000 30 
year 5% gold bonds (c*), dated July 1 1911 and due July 1 1941. Callable 
on or after July 1 1916 at 105 and Int. Int. J. & J. In Nashvlllo. Nash- 
villo Trust Co., trustee. „  . ... , _  .ROAD.—Operates approx. 27 miles between Nashville and Gallatin. 
Road was placed in operation for passenger service on Apr. 5 1913. Total 
length of track, 30 miles. 70-lb. T rails. Standard gauge. Enters Nash
ville over tracks of Nashv. Ry. & Lt. Co. An extension to Bowling Green 
and Franklin, Ky., 50 miles, is proposed. . _ „ ,  „

OFFICERS.— Pres., II. H. Mayberry; V.-P. & Gen. Mgr., R. A. Bailey 
Jr.; Sec. & Treas., H. T. Allison— V. 95, p. I l l ,  V. 96, p. 1157.

NATCHEZ, MISS.
SOUTHERN RAILWAY & LIGHT CO.—Street railway, gas and electric. 
ORGANIZATION.— Incorporated In 1908 and took over Southern 

Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric lighting franchises expire In 1949. Does the entire 
street railway, gas, electric-lighting and power business of Natchez. Has 
contract with city for street lighting which expires in 1914. |
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, *45,670 ($100)............................................ .. *45,670 ----------------
So. Lt. to Tract. 1st m 5500,-1 1003 5 g A-015 335.000 Apr 15 1933

000 g (51,000)_________ c 'i ln t .  at Inter-State Tr. to Bkg. Co., New
JOrleans, Trustee, or at First Nat. Bk., N. Y 

Bonds.— 5160,000 are reserved for betterments and extensions. Are sub
ject to call at 105 and lnt. 55,000 have been retired. See V. 76, p. 1086. 

ROAD.— Operates 6 miles of track; 12 cars.
OFFICERS.— Pres., A. G. Campbell, Natchez; V.-P., L. H. Dinkins. 

New Orleans; Sec., Treas. to Mgr., Frank J. Dully, Natchez.— V. 86, p.1581

NEWARK. N. J.
PUBLIC SERVICE CORPORATION OF N. J .— Street railway, gas and 

electric.— (See map on paoes 80 and 81.)
ORGANIZATION.— Incorporated In New Jersey on May 6 1003 and 

controls, through ownership of stock, Public Service Ry. Co., Public 
Service Gas Co., Public Service Elec. Co., Orange to Passaic Valley Ry. Co. 
and United Elec. Co. of N. J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of which Public Service 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co., 
Jersey City Hoboken to Paterson St. Ry. Co. and Elizabeth Plalnfteld to 
Central New Jersey Ry. Co.) were given certlllcates described below In exch. 
for their stock. See plan In V. 76, p. 865, and also p. 1240. The I'ldellty 
Trust Co. of Newark financed the transaction.

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting Interests of the greater part of New Jersey. 
Also owns entire capital stock of Middlesex Electric Light to Power Co., 
Morristown Gas Light Co. (V. 91, p. 05), Nichols Elec. Lt. & Power Co. of 
Nutley. N. J., Citizens’ Elec. Light, Heat & Power Co. (Perth Amboy. N .J.), 
Burlington Elec. Lt. & Power Co., Eliazbeth New Brunswick & Trenton 
RR. Co., Trenton Terminal UR. and Woohawkon Contracting Go.; a ma
jority of stock of Princeton Light, Ileat & Power Co. and Shore Lighting 
Co. and practically all of the common stock of Now Jersey & Hudson River 
Ry. & Fy. Co.

Merger of Subsidiaries.—In 1907 North Jersey Street Ry. Co., Jersey 
City Hoboken to Paterson Street Ry. Co., and United Street Ry. Co. of Cen
tral Jersey were consolidated under the name of Public Service Ry. Co., 
which see below. V. 85, p. 406 and 470. To Public Servlo* Ry. Co. also 
have been transferred the leases of various railways formerly held by Publlo 
Service Corporation. ,, . ,

In Oct. 1909 all leasehold Interest In gas properties and all rights under 
operating agreement with Plainfield Gas Light Co. were assigned to the 
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847.

In July 1910 all leasehold Interest In electric light and power properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614.

The Public Service Newark Terminal Ry. Co. was incorp. in Apr. 1913 
with $5,000,000 capital stock to further tho plan of the Corporation with 
regard to its proposed terminal improvements for tho Pub. Serv. Railway.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
stock, 525,000,000 (5100)----- --------  Q-M 31 525.000,000 Mch31’13.1H
Trust certificates, 520,200,000/ 1903 6M-N £10,981.710 Perpetual 

1 Fidelity Trust Co., Newark, Trustee. 
General mortgage *50,000,- 1909 5 g A-O 1/34,220,000 Oct 1 1959

000 gold ($1,000) s f__ c*{Int. at Fidelity Tr. Co., Newark, Trustee, or
( at office of J. P. Morgan & Co.

x Of which $798,425 owned by tho Corporation.
y Of which *3,220,000 in treasury.
Stock.— In Jan. 1911 stock was listed on N. Y. Stock Exchange.
Bonds.—The trust certs, bore 2% int. (dating from June 1 1903) the first 

two years, 2 the third year, and Increased by each following year 
until 6% was reached In the tenth year, which Is the rate now paid. See 
V. 80, p. 164. The following shows the terms upon which the stocks of the 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust certificates.

Total
stock.

5
•North Jersey Street Ry-------------15,000,000
•Jersey City Hoboken to Paterson

Street R y.........- ......................... 20,000,000
•Elizabeth Plainfield to Central

Jersey Ry. Co________________ 3,000,000Orange to Passaic Valley Ry. C o .. 1,000,000 
United Electric Co......................... 20,000,000

T ota l--_______ - — ------ ---------------------------

New Total ctfs. 
Total certlfl- if all stock 

deposited, cates, exchanged.

14,928,000
%
40

3,000,000
923,500

19.694,500

6,000,000
19,977,900 35 7,000,000

900.000
800.000

6.000,000
.20,200,000

• Now merged In Public Service Hallway Co., which see below.
The trust deed provides that the stocks pledged shall not be used so  as to 

Increase the capital stock of any of the companies, nor t o  create any new 
Hens upon the respective companies except to take u d  existing debt o f  a n y  
such company or of underlying or subsidiary companies.

$50,000,000 Mortgage.— Remaining bonds under this mortgage may 
be issued for extensions and betterments, but only and when the Income 
for the preceding 12 calendar months, together with Income from leased 
properties for tho same period, after deducting operating expenses, taxes 
and rentals, shall exceed the sum total of ann. lnt. payable upon all bonds 
then out, together with those at the time about to be Issued, by an amount 
of not less than 75% of the ann. Int. For security of bonds see V. 89, p. 
1348- V.90, p. 698. Red. as a wholc(but not in part)on any int. date beginning 
Oct 1 1919. at 105 & int. Commencing Aug. 1 1913, an annual sink, fund 
payment of $209,500 draws bonds at 105 & lnt. Bonds arc listed on N. Y. 
and Phlia. Stock Exchanges. V. 91, p. 717; V. 92, p. 1179; V. 93, p. 1191.

Leases.—In the following we show tho companies held under leases by 
Publlo Service Ry. Co., Public Service Gas Co. and Public Service Eleo. Co. 
with the annual dividends called for on the stocks of such companies. The 
gas leases of companies held by Public Service Corp. were all assigned to Public 
ServiceOas Co. in Oct. 1909 (V. 89, p. 594) and the electric leases of companies 
held by the Corporation were all assigned to Public Service Electric Co. in 
July 1910.

---- Annual Rental— Dividends Guaranteed-----
Istyr . 2d 2d 4th bth 6th 7th 8th Thereafter% % -  -  - - -  -  -  

4H  5 
2H 3

%7
6

% % 8 8 
6 7

%8 yearly. 
8 "

2 M 3 8 H 4 5 6 6
5 6 7 8 8 8 8

Company— %
Essex & Hudson Gas Co------- 3
Hudson County Gas C o . . . . .2 
'The Paterson to Passaic Gas 

to Electric Co - - - - - - - - - - - - 1H South Jersey Gas, Electric to
Traction Co---------- —  - - - *>Orange to Passaic Valley Ry. Co.a.

Consolidated Traction Co. a . . . . . . —  -----
Somerset Union to Middlesex Lighting Co—
Camden & Suburban R allw aya...-------- ------
New Jersey & Hud. Rlv. Ry. to terry C o.a.
Tho Gas Light Co. of Now Brunswick ....................
Tho Gas & Electric Co. of Bergen County--------------
United Electric Co of New Jersey....................
Middlesex Eleo. Light to Power C o.- - —  - - - - 
Nichols Eleo. Lt. to Pow. Co. of Nutley, N. J---------
Citizens’ Eleo., Lt.. Heat to Power Co---------------------See those companies
Newark Consolidated Gas C o ------------
The East Newark Gas Light Co---------
Morristown Gas Light Co____________
Ridgewood Gas Co-----------------------------
Weehawken Contracting C o__________
Shore Lighting Co....................................
Princeton Light, Heat to Power Co-----
Burlington Electric Light to Power Co.
Riverside Traction C o .a ........................

a These roads are now leased to Public Service Ry.
Also has operating agreement (dated Deo. 30 1903) with Plainfield Gas 

Lt. Co. for maintenance, extens. and operation of that company’s system. 
Tills agreement was assigned to Pub. Serv. Gas Co. in Oct. 1909.

Dividends.— First dlv. of 1 % was paid June 29 1907; 1 % was paid Sept. 30 
1907 and 1% Dec. 31 1907. In 1908, 4 % . In 1909, 4H % . In 1910, 
5% . In 1911 and 1912, 6% . In 1913, Mch., 1 J4%.

REPORT.— For calendar years; 1912 report in V. 96, p. 941.
Gross Earnings— 1912. 1911. 1910.

Railway com pany_________________$15,262,426 $14,450,088 $13,290,432
Gas company____ _____ _____ ______  9,809,670 8,985,688 8,491,882
Electric company _________________  7,582,374 6,689,732 5,872,238

Total gross earnings______________ $32,654,470 $30,125,508 $27,654,552
Operating expenses and taxes________$17,779,434 $15,941,691 $14,483,985
Amortization charges...............   722,078 672,654 257,315

Total expenses...................................$18,501,512 $16,614,345 $14,741,300
Net earnings.........................................$14,152,958 $13,511,163 $12,913,252
Pub. Serv. Corp. of N. J. Income from 

securs. pledged to from mlsc. sources 1,939,339 1,890,513 1,532,348
Total Income......................................$16,092,297 $15,401,676 $14,445,600
Deduct—

Interest and rentals of leased and
controlled companies______ ______$11,289,076 $11,066,651 $10,539,949

Fixed charges of Pub. Serv. Corp.. 2,749,997 2,540,243 1,835,356
Divs. on Pub. Serv. Corp. stock.........(6)1,500,000 (6) 1,500,000 (5)1,250,000

Total deductions--------------------------$15,539,073 $15,106,894 $13,625,305
Balance, surplus................................... $553,224 $294,782 $820,295

OFFICERS.— Pres., Thos. N. McCarter; 1st V.-P., George J. Robert* 
ad V.-P., John J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., Anthony 
R. Kuscr; Comp., Percy S. Young.; Sec., Ed. W. Hlne; Treas., Jas. P. 
Dusenberry.— V. 89, p. 349, 594, 721, 847, 1348; V. 90. p. I l l ,  699, 1236, 
1293, 1301, 1614; V. 91, p. 95, 397, 717, 871, 946, 1513; V. 92, p. 263, 726, 
795, 882, 951, 962, 1179, 1243, 1636: V. 93, p. 590, 1191. 1789: V. 94. p. 68, 
699, 824, 908, 916, 1696, 1764; V. 95, p. I l l ,  1208; V. 96, p. 136, 941, 951,

(1) Elizabeth New Brunswick & Trenton RR.
ORGANIZATION.— Incorporated In New Jersey April 18 1911. Stock; 

auth. and out, $90,000 ($100); all owned by Public Service Corporation,
(2) Trenton Terminal RR.
ORGANIZATION.— Incorp. In New Jersey on Oct. 29 1903. Ownstrack 

In Hamilton Twp., Mercer County, connecting with the tracks of River
side Trac. Co. and Elizabeth & Trenton RR. Leases Elizabeth to Trenton 
RR. for 999 years from April 1 1912. Stock auth., $100,000 ($50); out
standing, $15,000; all owned by Public Service Corporation.

(a) Elizabeth & Trenton RR.
Lease.—Leased to Trenton Terminal RR. for 999 years from April 1 1912. 

Rental 5% on outstanding pref. stock, and, beginning with the year ending 
April 1 1915, 1% on outstanding com., with additional 1% annually until 
4% Is paid. V. 94, p. 697.

ORGANIZATION.—Incorporated in New Jersey on May 19 1910 aa 
successor to the Trenton to New Brunswick RR. and the New Jersey Short 
Line RR., both sold at foreclosure. See plan In V. 89, p. 1282, 1349.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $900,000 ($50)..................  A-O $811,350 ....................
Pref $300,000 5% cum ($ 5 0 ) - .___  A-O 180,300 __________
First mtgc $1,200,000 gold] 1912 5 g A-O 700,000 Apr 1 1962

($1,000) c*---------------------- /Interest at Logan Trust Co., Phlia., trustee.
Bonds.— First mtge. bonds are subject to call as a whole on any Int. day 

at 110 and lnt. Interest is guar, by Pub. Serv. Ry.
ROAD.—Operates 26.06 miles of standard-gauge track between Trenton 

and Milltown over private right-of-way. 60-lb. T rails. An extension 
from Bonhamton to Elizabeth, 15 miles, is under construction. 80-lb. T 
rails. Will be completed about June 1913. V. 90, p. 1362; V. 94, p. 697.

PUBLIC SERVICE ELECTRIC CO.
Controlled by Public Service Corporation by ownership of entire capital 

stock.
ORGANIZATION.—Incorporated In New Jersey on June 13 191u.
Leases.— In July 1910 Public Service Corp. assigned to Public Service 

Electric Co. ttyj leases of United Elec. Co. of N. J., Middlesex Elec. Lt. to 
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. of 
Nutley, N. J., and Citizens Elec. Lt., Ht. to Power Co. and theelectrlo 
properties of South Jersey Gas, Elec. & Trac. Co., The Paterson to Passaio 
Gas & Elec. Co., Somerset Union & Middlesex Lighting Co. and The Gas 
& Electric Co. of Bergen County. For dividend rates of these latter see 
Public Service Corp. above. Also leases Burlington Elec. Lt. & Pow. Co. 
and electric properties of Princeton Lt., Heat to Pow. Co. and Shore Light
ing Co. In addition, leases and operates the power stations owned by 
Public Service Ry. Co.

In April 1913 the N. J. Board of Public Utility Commissioners approved 
tho company’s application for a one-year leaso of the Cinnaminson (N. J.) 
Elec. Lt., lit. & P. Co. The board recommended simplifying the corporate 
relations between the two companies by merging the Cinnaminson company 
with one of tho Public Service operating company.

Stock authorized, $15,000,000; outstanding, $13,000,000, all owned by 
Public Service Corp. No bonds. Real estate mtges., $418,000. In 
Oct. 1912 obtained permission from N .J . Pub. Utilities Comm, to issue 
$2,750,000 stock for extensions, &c., which stock Is included in amount 
reported outstanding.

Dividends.— Initial div., 1% , paid Dec. 31 1910. In 1911 & 1912, $ % .
REPORT.— For year ending Dec. 31 1912, gross, $7,592,003; net, $3,

902,006; fixed charges, $2,737,932; divs. (8% ), $1,040,000; sur., $124,074.
PROPERTY, & C .—On Dec. 31 1912 had 32 generating stations and 50 

sub-stations, with a total capacity of 212,358 k. w.; 475 miles of transmis
sion line and 101 miles of conduit. Meters, 83,350. Number of street arc 
amps, 12,297, and street incandescent lamps, 20,347.

OFFICERS.—Pres.. Thos. N. McCarter; V.-P., George J. Roberts; 
Comp., Percy S. Young; Sec., Ed. W. Hlne; Treas., Jas. P. Dusenberry; 
Gen. Mgr., Dudley Farrand.

United Electric Co. of New Jersey.
ORGANIZATION.—Organized June 1 1899.
Lease.— Leased July 1 1907 for 999 years to Public Service Corporation. 

In July 1910 lease assigned to Public Service Electric Co. Under 
tho lease the $400,000 surplus cash assets of company were divided and a 
ipecial dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental is 
5% for two years, 4% for next two years and 5% thereafter. V. 85, d. 44. 
Public Service Corporation owns practically all of this company’s stock and 
*683,000 of Its 1st mtge. bonds.

STOCK AND BONDS—
Stock, $20,000,000...............
1st mtge" $20,000,000 goldl 1899

Interest. Outstanding. Maturity.
.................$20,000,000 See text
4 g J-D 18,617,500 June 1 1949

($500 and $1 000)______c*/Int. at N.J.Title Guar, to Tr. Co.. J.C .. Trus.
Oon Lt Heat & Pow *1,000,-1 1898 5 g J-D 308,000 June 1 1938

000 ($500) gold.. ___ ___ lint, at N.J Title Guar &Tr.Co .J.C., Trustee
No Hudson Lt Heat to Powl 1898 5 g A-O 367,000 Oct 1 1938

*2 ,0 0 0 .0 0 0  ($1 ,0 0 0 ) .........../Int. at N.J.Title Guar.&Tr.Co. J.C. Irus.
Bonds.— In addition to the above there are $115,000 Con. Lt. Ht to Pow. 

bonds in hands of trustee. Int. on 1st mtge. is guaranteed by Pub Sor 
Corp., which also agrees to provide for payment of prln. by extension re
funding or otherwise. V .90 , p.114. 1st mtge. bonds are reserved to re
tire Con. Lt. Ht. to Pow. and No. Hud. Lt. Ht. to Pow. bonds

REPORT.— For year 1911, gross, $4,079,438; 
*778,450; surplus. $1,512.917.— V. 85, p. 44, 
1106; V. 93, p. 414; V. 94. p. 987.

net, $2,291,367; 
288, 415; V. 90. Interest, 

p. 114.
■Middlesex Electric Light & Power Co.

ORGANIZATION.— Is a consolidation of Carteret Electric Light to 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900 
years to Public Service Corp. for an annual rental of 5 % on stock and lnt
on bonds. Lease assigned to Public Service Electric Co. in July l9 io ' 
Stock all owned by Public Service Corporation, which also owns $21 000 
of the 1st mtge. bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, 5200.000 ....................................................  *175.000 . .  ^
First mortgage, *200,000,/ 1905 5 g J-J 181.000 Jan 1*1955

gold_____________________ \FIdelIty Trust Co., Newark, trustee.
Bonds.—Of the bonds, 519,000 are reserved for Improvements.

Nichols Electric Light & Power Co. of Nutley, N. J.
ORGANIZATION.—Incorporated In New Jersey. Stock *25,000 (550); 

all owned by Public Service Corp. No bonds. Was leased May 1 1908 for 900 
years to Public Service Corp. (lease assigned to Public Service Electric Co. 
In July 1910) for an annual rental of 10% on stock.
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YVeehawken Contracting Co. „  . . .ORGANIZATION.— Inc. In New Jersey May 9 1904. Is leased to Public 
Service Corp. for bond Int. and 6% on pref. stock. Lease assigned In July 
1910 to Public Service Elec. Co. Stock all owned by Public Service Corp 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, com. $70,000 ($50)_________  - .................  $70,000 ...................
Pref. $41,050 ($50)...........- ........................................ 41,050 ...................
First mortgage, $30,000 gold] 1908 6 g F-A 20 30,000 Feb.20 1928

($250) .............................c*\Interest at YVeehawken Trust Co., trustee
Citizens Electric Light Heat & Power Co.

Leased to Public Service Corp. June 15 1910 for 999 years, and In July 
‘1910 lease assigned to Public Service Electric Co.

ORGANIZATION.— Incorporated In New Jersey on March 1 1905 
Stock auth., $125,000 ($25); outstanding, $41,400; all owned by Public 
Service Corporation.

Burlington Electric Light & Power Co. 
ORGANIZATION.— Incorporated Oct. 6 1888 in New Jersey. Public 

'Service Corp. owns entire Issue of stock, except directors’ shares. Stock 
auth., $25,000 ($50); outstanding, $17,550. No bonds. Leased for 900 
years from May 1 1911 to Public Service Elec. Co. at a rental of $2,250 per an
Paterson & Passaic Gas & Elec. Co------------
Somerset Un. & Middlesex Ltg. C o ..............
So. Jersey Gas, Elec. & Traction Co----------
Gas & Electric Co. of Bergen County---------
Shore Lighting Co-------------------------------------
Princeton Light, Heat & Power Co------------

See below under Public 
Service Gas Co.

(PUBLIC SERVICE GAS CO.
Controlled by Public Service Corporation by ownership of entire capital

SvOck.
ORGANIZATION.—Incorporated In New Jersey and was created by 

Changing the name of the old Oxy-Hydrogen Co. of tho United States 
' (Incorporated In New Jersey In 1873). This latter Is said to have had a 
l perpetual charter under legislative grant conveying the right to manufao- 
Uure and distribute gas throughout the State. Company has no bonds.

Leases.—On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co.,and, In so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas Elec. & Trac. Co., The Paterson Sc Passaic Gas & Elec. Co., 
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of BergeD 
County. V. 89, p. 594, 721. For dlv. rates, see Public. Serv. Corp. above. 
Operating agreement between Plainfield Gas Lt. Co. and Pub. Serv. Corp. 
was also assigned to Public Serv. Gas Co. On July 1 1910 leased the 
Ridgewood Gas Co. and Morristown Gas Light Co. Also has leased gas 
properties of Princeton Lt., Heat Sc Pow. Co. and Shore Lighting Co.

Stock, $10,000,000; $9,250,000 outstanding; all owned by Pub. Ser. Corp.
Stock will be Issued (V. 89, p. 594) from time to time at par to Public 

Service Corp. only for cash or for Improvements at actual cost thereof. 
No bonds. Real estate mortgages, $90,000.

Rate Reduction.—Accepting tho order of the Board of Public Utility Com
missioners mado on Dec. 27 1912, the company reduced its rates in the 
Passaic division on Feb. 1 1913 from $1 10 per 1,000 cu. ft. (with a reduc
tion of 10c. if bill is paid within a certain time) to $.90 per 1,000 cu. ft. 
flat, and in pttrsuanco of tho board’s recommendation set the same reduced 
rate throughout the State on May 1 1913. See under Pub. Serv. Corp. in 
V. 96, p. 136. The company has, however, with the knowledge and appro
val of tho Commission, sued out a writ of certiorari in tho Supremo Court 
■of New Jersey.

Dividends.— Initial dlv.— 2%— paid Dec. 31 1909. In 1910, 2 M%. In 
1911, 8%.

REPORT.— For cal. year 1912, gross, $9,801,453; net, $4,879,432; 
fixed charges, $3,912,075; divs. (8%), $740,000; surplus, $227,357.

PROPERTY, &c.— In 1912 sold 9,637,555,000 cu .ft.of gas. Dec. 31 1912 
had 2,741 miles of mains and 410,649 meters In service.

Essex & Hudson Gas Company.
ORGANIZATION.— Incorporated in Nov. 1898 In New Jersey and on 

Dec 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. For terms of lease see 
Pub. Service Corp. above. Stock authorized and outstanding. $6,500,000 
V. 67, p. 1002, 1160.

Newark Consolidated GasICompany.
ORGANIZATION.— Incorporated Nov. 30 1898 In New Jersey. Con

solidation of Newark Gas Co., Montclair Gas Sc Water Co., Summit Gas 
Light Co.. Peonlc’s Gas Co. of Irvington and Clinton Gas Co. Owns entire 
capital stock of Orange Gas Light Co. and practically all the stock of The 
East Newark Gas Light Co. Leased all Its property to United Gas Im-
Srovement Co. of Phlfa., Pa., for 999 years from Dec. 1 1898, and on same 

ate lease was assigned to Essex Sc Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay
ment of all fixed charges and divs. on stock commencing K %  July 1 1900 
and Increasing K %  yearly until 5 % Is reached In 1910; thereafter 5 % per an. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.
Stock. $6,000,000 ($100).......................................... $6,000,000 See text.
Newark Cons Gas cods mtgel 1898 5 g J-D 6,000,000 Dec 1 1948

$10,000,000 g ($1,000) - -C’ /Int. at Fidelity Trust Co., Newark, trustee. 
Newark Gas 1st mtge $4,000,-1 1895 6 Q-J 3,999,700 April 1 1944

000 ($100, $500<Sc$l,000)c*/lnt. at Fidelity Trust Co., Newark.
Bonds.—Of the $10,000,000 Newark Con. Gas bonds, $4,000,000 are re

served to retire underlying liens.
The East Newark Gas Light Co.

This company was leased to Public Service Corporation for 999 years from 
Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned Oct. 1 1909 
to Public Service Gas Co.

ORGANIZATION.—Incorporated in New Jersey. Stock $60,000 ($25); 
all out; no bonds. Stock Is owned by Essex Sc Hudson Gas Co. and 
Newark Consol. Gas Co. Operates In Harrison, Kearny, Arlington, 
North Arlington and East Newark.

Hudson County Gas Co.
This company was leased to Public Service Corporation for 900 years 

. from June 1 1903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
For dlv. rates see Public Service Corporation above.

ORGANIZATION.— Incorporated In New Jersey In October 1899, and 
■ ts a consolidation of the various gas plants In Jersey City and Hoboken. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturitv.
Stock $10,500,000 ($100).  ................................  $10,500,000 ..................
First mortgage $10,500,0001 1899 5 g M-N 10,500,000 Nov 1 1949

gold___________________ ,/N.J.TItle Guar.&Tr.Co., Jersey City, Trus.
PLANT.— Controls all gas plants In Jersey City, Hoboken and Bayonne. 

— V. 78, p. 770; V. 84, p. 1555.
Ridgewood Gas Company.

ORGANIZATION.—Incorporated April 24 1900. Is leased to Publlo 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per annum. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturitv.
Stock, $100,000 ..................................................... $100,000 ...................
First mortgage, $100,000.../ 1900 5 J-D 100,000 June 1 1925

lint, at Equitable Trust Co., N. Y ., trustee. 
Second mortgage, $100,000./ 1905 5 A-O 85,000 Apr 1 1925

lint, at Fidelity Trust Co., Newark, Trustee. 
Morristown Gas Light Co.

In 1910 Public Service Corporation acquired all tho capital stock of this 
company. V. 91, p. 95.

ORGANIZATION.—Incorporated In New Jersey on Feb. 19 1855. 
Leased to Publlo Service Gas Co. for 999 years from July 1 1910. Rental 
equal to 5% per ann. on outstanding capital stock. Stock out, $367,500 
($100), all owned by Publlo Service Corporation. No bonds.

The Paterson & Passaic Gas & Electric Co.
This company was leased to Publlo Service Corporation for 900 years 

from June 1 1903. See dividend terms further above. In Oct. 1909 
gas part of lease assigned to Public Service Gas Co. and In July 1910 clectrlo 
part of lease assigned to Publlo Service Electric Co.

ORGANIZATION.— Is a consolidation of the various gas and lighting 
properties of Paterson and Passaic.

Public Service Corporation owns $269,700 of the stock.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturitv.
Stock $5,090,000 ($1 0 0 ) . ..................  J-D $5,000,000 .....................
Oons mtge $5,000,000 goldf 1899 5 g M-S 4,049,000 Mch 11949

($1.000).......................... c*( Int. at First Nat. Bank, Paterson, or First
l National Bank, New York.

Ed El 111 1st mtge, $600,000.] 1895 5 g J-J $585,000 July 11925
(Paterson Safe Dep. Sc Trust Co., trustee. 

Pas Ltg Co con m, $450,000.] 1895 5 g M-N 316,000 May 11925
(Guaranty Trust Co., trustee.

Pas Gas Lt 1st m, $50,000...} 1892 6 g J-D 50,000 June 11922
(Paterson Savings Institution, trustee. 

Bonds.—Of the new $5,000,000 mtge. of 1899, $951,000 Is reserved for 
underlying Hens. The new bonds are not subject to call. The Paterson 
Safe Deposit Sc Trust Co is trustee.

Somerset Unwn & Middlesex Lighting Co. ORGANIZATION.— Incorporated In New Jersey on Dec. 1 1903, In the 
interest of Public Service Corporation, as a consolidation of Somerset Light
ing Co. of Somerville, N. J., Plainfield Gas Sc, Electric Light Co. of Plain
field, N. J., and Citizens’ Electric Co. of North Plainfield. (V. 78, p. 107.) 
On Dec. 31 1903 Central Elec. Co. was also merged In the same. Publlo 
Servico Corp. owns $422,400 of tho stock, $573,000 Som. Un. & Mid. Ltg. 
Co. bonds, $21,000 Somerset Ltg. Co. 1st 5s and $20,000 Cent. Elec. Co. 5s.

LEASE.—The co. was leased to Pub. Serv. Corp. for 900 years from 
Deo. 31 1903 on the following terms, viz.: all Interest, expenses and 
taxes to be paid by Public Service Corporation, and as rental a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1 %; Dec. 1 1906, 
IK  %; Gee. 1 1907 2 % ; Dec. 1 1908, 2K %; Dec. 1 1009, 3 %; Dec. 1 1910, 
3K % : Dec. 1 1911 and thereafter, 4% . So much of lease as relates to 
manufacture and distribution of gas has been assigned to PubllcSer.Gas.Co.; 
remainder of lease applying to electric properties has been assigned to 
Public Service Electric Co.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,050,000 ($100) ..................  J-D $1,050,000 See text
Somerset Un Sc Mid Lt Co Ml 1903 4 g J-D .,974,328 Dec 1 1943

$2,750,000 ($1,000) g. .c ’ )Int. at Fidelity Tr. Co., Newark, Trustee.
Underlying Bonds assumed— _ ____

Plainfield Gas Sc Elect Lt gen( 1900 5 A-O 460,000 April 1 1940
mtge $500,000 ...................f Guaranty Trust Co .New YorkTrustee.

Citizens’ Electric 1st mort-( 1895 5 M-N 40,000 Nov 1 1915
gago, $40,000...................... JColumbia-Knlckerbockcrlr. COm N. Y ., Ir.

Somerset Lighting Co 1st! 1899 5 F-A 150,000 Eeb 1 1939
mortgage, $150,000 ______/Fidelity Trust Co., Newark, Trustee.

Cent Elec consol mtge $750,-( 1900 5 g J-J 700,000 July 1 1940
000 ($500 and $1,000) g.cM Int. at Fidelity Tr. Co., Newark, Trustee. 

Edison Elect 111 of N B lst( 1888 6 J-D 50 000 June 1 1918
mortgage $50,000 _______(B. F. Howell, T . E. Townsend, trustees.
Bonds.—$1,128,328 of the 1903 bonds have been issued In exchange for 

the stocks of the companies consolidated and $846,000 for extensions and 
Improvements; $547 Is reserved for Central Electric stock not yet acquired 
(the company having previously obtained tho remainder of the $750,000 
total stock of that company), $775,000 to retire the underlying bonds and 
$125 for future additions and Improvements. No sinking fund, and bonds 
cannot be called. Of the $500,000 Plainfield Gas Sc Electric general 5s, 
$40,000 Is reserved for prior liens. Of Central Electric Co. bonds, $50,000 
Is reserved to retire a like amount of Edison Elec. Ilium. Co. bonds. Cen
tral Elec, bonds are subj. to call at 110 and Int. V. 78, p. 107.

South Jersey Gas, Electric & Traction Co.
This company was leased to Publlo Service Corpor’n for 900 years from 

June 1 1903 (see divs. guaranteed under Publlo Service Corp. further above), 
and on Oct. 1 1909 so much of lease as relates to the manufacture and dis
tribution of gas was assigned to Public Service Gas Co. Its traction busi
ness Is leased to Public Service Ry. Co. and Its electric business Is leased 

Public Service Electric Co. Public Service Corp. owns $3,507,000 of 
Sou. Jersey Gas, Elec. Sc Trac. 1st M. 5s.

ORGANIZATION.—Incorporated In 1900 to bring under one control 
the gas electric light and trolley Interests In Southern New Jersey. In 
Dec. 1902 purchased the entire capital stock of Bristol Electric Light St 
Power Co. of Bristol, Pa.; the latter has no bonded debt. Also owns the 
capital stock of the Yardley (Pa.) Elec. Lt. Heat <So Power Co.

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& YVoodbury Ry , which has been leased to Public Service Ry. Co.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $6,000,000 ($100)..................... J-D $6,000,000 See text
1st mtge $15,000,000 gold] 1903 ft g M-S 12,892,000 Mch 11953

($1,000) .....................c* j Int. at Fidelity Tr. Co., Newark,N.J.. Trus.
Trenton G&E1 1st M $2,000.-1 1899 5 g M-S 2,000 000 Mch 1 1949

000 geld ($1.000)________/ Interest at Equitable TrustCo., N. Y..Trustee.
Burlington Gas Lt Co 1st M ..f  1901 5 g M-N 100,000 May 1 1921

$100,000 .....................(Int. at Burl’n City L.&T.Co., Burl’n, trustee.
Bonds.— Of tho now $15,000,000 issuo, $2,108,000 aro reserved to rotiro 

prior liens. No sinking fund and bonds cannot be called.— V. 76, p. 332, 
544, 866, 1144, 1250; V. 78, p. 1449; V. 86, p. 1530; V. 95, p. 1685.

New Brunswick Light, Heat & Power Co. „ORGANIZATION.— Incorporated In New Jersey on Dec. 7 1899. Own* 
all the stock of The Gas Light Co. of New Brunswick, except directors 
shares. Int. on bonds and dlv. on stock Is paid by Public Service Corpora 
tlon through lease of The Gas Light Co. of New Brunswick. See lattei 
company below. _ . . „  , .,STOCK AND BONDS— Date. Interest. Outstanding. Maturitv
Stock $500 000 ($100) __  J-J $400,000 See text.
First mtge, $500.000}'  gold 1899 4 g J-D 15 500,000 Deo.15 1939

($500 and $1,000)___ . . c ’ llnt. at Fidelity Trust Co., Newark, trustee
(a) The Gas Light Co. of the City of New Brunswick. ORGANIZATION.— Incorporated on Mch. 18 1851. Stock authorized 

and outstanding, $400,000; all owned by New Brunswick Lt., Ht. & Pow 
Co., except directors* shares. Was leased to the Public Service Corporation 
for 000 years from Jan. 1 1905 (June 1 1005 lease assigned to South Jersey 
Gas, Elec. & Trac. Co.), rental being payment of Int. on bonds of New 
Brunswick Lt., Ht. Sc Pow. Co. and divs. on stock of said company as fol 
lows: 2% In each of the years 1905 and 1906, 2 K % In 1907 and 1908,
3% In 1909 and 1910, 3K % in 1911. 4%  In 1912. 4 «  %.In 1913 and 5%  
In 1914 and thereafter. The company Is now controlled by Publlo Service 
Gas Co. by reason of assignment of lease of gas properties of South Jersey 
Gas, Elec. Sc Trac. Co. to Publlo Service Gas Co.

Gas & Electric Co of Bergen County.
LEASE.—YVas leased to the Public Service Corporation for 999 years from 

Jan. 1 1905. Dividends are 2 %  for first two years, 2 K %  f°J the 
next year. 3 % for the next two years, 4 %  for the next four years and 5 % 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture and 
distribution of gas was made over to Public Service Gas Co. and In July 191C 
lease of electric properties was assigned to Publlo Servico Electric Co.

ORGANIZATION.— Inc. May 31 1899. Is a consolidation °f several 
small gas and clectrio-llght companies. Public Servico Corp. owns $45o,uoo 
of gen. mtge. No. 2 bonds. . . .

STOCK AND BONDS— Date. Interest. Outstanding. Maturitv
Stock, $2,000,000 ($ 100)....................................... $2,000,000 See text.
General mortgage. $3,000,000/ 1904 5 g M-N 46 000 Nov. 1 19o4gold ($1,000) .................... (Equitable Trust Co., N. Y., trustee.
General mortgage $5,000,000J 1 0 0 4  5 M-N 2,063,000 Nov. 1 1954

l Fidelity Trust Co., Newark, Trustee. 
Consolidated mortgage, $l,-j 1899 5 g J-D 1,436,000 June 1 1949

500,000 g o ld .................... (Fidelity Trust Co., Newark Trustee.
Englew G & E general mtge—  1899 5 J-J 22’!!2{Man’ } ?®3®Hack Gas & Elec deb Series 1. 1897 6 J-J
Hack Gas & Elec 1st mtge . . .  1895 5 J-J 10.00° •lu y J J®35
Hack G L 1st mtge ($1,000).. c 1894 5 J-J . .  1 193i

Bonds.—Of the general mortgage for $5,000,000, $1,546,000 Is reserved 
to retire prior liens and $1,391,000 for additions and Improvements. The 
gen. mort. of which the Equitable Trust Co. Is trustee, was superseded 
by the similar mtge. of which Fidelity Tr. Co. Is trustee. V. 80. p. 65$.

ORGANIZATION.—Inconm/ated'^arcfi 2M911 In New Jersey and Is a 
consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens' 
Lt. & Fuel Co. of South Amboy. $104,800 of stock owned by Pub. Serv.
^*The electric properties have been leased to Pub. Serv. Eieo. Co. and the 
gas properties to Pub. Serv. Gas Co.; the leases are for 000 years from May 1 
1911 and provide for payment of Interest on bonds and amount equivalent 
to 5% per ann. on the auth. stock.STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.
Stock, $112,000 ($100).................................- - - - - -  *U 3'222 .-- iT V io s iFirst mtge., $400,000 gold/ 1911 5 g A-O 400,000 April 1 1951

($500) .................................(Int. at Fidelity Tr. Co., Newark. N. J., trus.
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Bonds.—$341,500 bonds were Issued to take up $341,500 Shore Eleotrli 

Co. bonds and $58,500 to take up $48,800 Clt. Lt. Sc Fuel Co. bonds; are 
guar., p. Sc 1., by Public Service Corporation.— V. 03, p. 1640.

„  ... Prl'nceton Light, Heat & Power Co.
In 1910 Public Service Corp. acquired control. V. 01, p. 300. Publli 

Servico Corp. owns $115,850 stock and $1,000 bonds.
ORGANIZATION.—Incorporated In New Jersey on July 31 1005 as » 

consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. anc 
Hopewell Elec. Lt., Heat Sc Pow. Co. Electric properties have been leased 
to Pub. Serv. Elec. Co. and gas properties to Pub. Serv. Gas Co., the leases 
being for 000 years from May 1 1011, and providing for payment of Interest 
on bonds and amount equivalent to 2 %  per ann. on outstanding stock. 

STOCK AND BONDS— Dale. Interest. Outstanding. MaturityStock $250,000 ($50)............................................. $122,500 ___
1st ref mtge $250,000 g s fl 1009 5 g F-A 169,300 Feb 1 1931

($100, $1,000 or frac.) -,c* /In t. at Equitable Trust Co., N. Y .. trustee.
Prior lien mtges................................. .............  15,000 . . 1 ...........

Bonds. $15,000of 1st & ref. bonds are reserved to retire like amount of 
prior liens. Bonds are guar., p. & 1., by Pub. Serv. Corp. Red. on any Int. 
day at 105 and lnt. Sinking fund 4% of gross earnings of company begun In 1910.— V. 91, p. 399,

PUBLIC SERVICE RAILWAY CO.—See map on pages 78 and 79. 
Controlled by Public Service Corporation through ownership of 09% of stock. No lease,
ORGANIZATION.—Organized In 1907 as a consolidation of the North 

Jersey Street Ry. Co., Jersey City Hoboken Sc Paterson St. Ry. Co. and 
United Street Ry. Co. of Central Jersey. V. 85, p. 406 North Jersey 
Street Ry. in Jan. 1898 absorbed the Newark & South Orange. The 
Jersey City Hoboken & Paterson was a consolidation In November 1809 
of the following: Jersey City Hoboken Sc Rutherford Electric Ry. Co., Pali
sades RR. Co., Paterson Central Electric Ry. Co., Paterson Horse RR. Co., 
Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co., 
White Line Traction Co., formerly the New Jersey Electric Ry. Co. In 
1001 lt absorbed Paterson Ry. Co. and North Hudson Co. Ry. Co.. United 
Street Ry. Co. of Central Jersey was a consolidation In July 1007 of Eliza
beth Plainfield & Central Jersey Ry. Co. (which was chartered In 1900 as a 
consolidation of Plainfield Street Ry. Co. and other companies) and Eliza
beth & Raritan River Street Ry. Co. (which was a consolidation on April 30 
1904 of Middlesex Sc Somerset Traction Co. and East Jersey StreetRy. Co., 
which latter company had previously absorbed Raritan Traction Co. 
Perth Amboy RR. Co. and East Jersey Traction Co.

In addition to above Public Servico Ry. leases Consolidated Traction Co., 
South Orange & Maplewood Traction Co., Bergen Turnpike Co., Orange & 
Passaic Valley Ry. Co., Camden & Suburban Ry. Co.. Camden Gloucester 
& Woodbury Ry. Co., New Jersey Sc nudson River Ry. & Ferry Co. and 
Riverside Traction Co., which companies see below. Also owns all stock 
of People's Elevating Co.

Completed in 1912 a terminal station at Slpp Avc., Jersey City, connect
ing with the Penn. RR. station and also with the tunnel station there 

A terminal station at Hoboken connecting with the D. L. & W RR 
station and also with tunnels terminating there was completed In May'l910 

Proposed Terminal.—See remarks under “ Public Service Corporation ”  ' 
License Fee Invalid.—The Supreme Court of New Jersey Oct 21 1911 set 

aside as Invalid an ordinance of tho city of Paterson Imposing a license fee 
of $25 for every trolley car operated within the city limits.

Transfer Decision.—On June 21 1912 Court of Errors and Anneals af
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the 
order of the Public Utility Comm., requiring company to continue the Issue 
of transfers to all Intersecting lines in Newark, but did not grant transfers 
on a transfer.

Tho basis of exchange of old stock for stock of this company was as follows
Receive New Stock 

Total Total in new if all Stock
Name of Company—  Stock. Deposited Stock. Exchanges

North Jersey Street R y— $15,000,000 $14,840,300 100 % $15,000 000
Jersey City Hob. & Pat—  20,000,000 19.976,400 100% 20,000.000
United St.Ry.Co.of Cent.J. 4,000,000 4,000,000 75% 3,000,000

Total................................. $39,000,000 $38,816,700 $38,000,000
STOCK AND BONDS. Date. Rate. Outstanding. Die., etc.

Stock, $38,000,000 ($100)---------------------------  $37,910,000 Decl912 1 U
Car trust certfs.. Series'"A” ,  f 1908 6 J-J 400,000 See text

lin t. at Fidelity Tr. Co.. Phila., Pa., trustee 
Car trust certificates. Series) 1910 5 J-J 338.000 See text

“ B” ............. ...................lin t. at Fidelity Tr. Co.. Phila., Pa., trusteeCar trust certificates, Series) 1912 5 M-S 475,000
“ O” — ................................./Penn. Co. for Ins. on L. & G. A ., Trustee.

Cam.&Sub.cartrusts$70,000l 1904 5 g A-O 7,000 See texl
lint.at Camdcn(N. J.)Safe Oep.&Tr.Co.Tru*Real estate mortgages_______ _____ ________  210,185

Car trust certificates Series "A ” were formerly an obligation of" the "Public 
Service Corporation, but lease of equip, trust cars was assigned to Public 
Servico Ry. Co. and cert, obligation assumed by Railway Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. Serles“ B” certificates mature 
$22,000 on each Jan. 1 and $23,000 on July 1. Series “ C” certificates ma
ture $25,000 every Mar. 1 and Sept. 1. Camden S c  Sub. car trusts maturo 
$7,000 annually on April 1 until and incl. 1914; $63,000 have been retired 

SECURITIES OF NORTH JERSEY STREET RY.
Date. Interest. Outstanding. Maturity

First mortgage, $15 000,000,f 1808 4 g M-N $15,000,000 May 1 1948
gold ($1 000 each).............../Bankers Trust Co.. New York, Trustee

l Interest at Fidelity Trust Co.. Newark N J 
Of the 1st mtge. bond*, $7,230,000 are owned by Public Servico Coro 

SECURITIES OF JERSEY CITY HOBOKEN Sc PATERSON ST. RY.
Date. Interest. Outstanding. Maturity.Jersey City Hoboken & Pater-1 1899 4 g M-N $14,061,000 Nov 1 1949

erson 1st mtge gold, $20,-)Interest at New Jersey Title Guarantee Sc
000,000 ($1,000)---------- c*J Trust Co., Jersey City, Trustee.
Bonds of Constituent Cos.—

N. Hud. Co. Ry. mtge.($l,000)1884 6 J-J $620,000 Jan 1 1014North Hudson County Ry.)
consol mortgage $3,000,000) 1888 5 J-J 2,378.000 July 1 1028
$620,000 to retire 1st M.o*JInt. at First Nat. Bank, Hoboken 

N. nud. Co. Ry. Impt. mtge.,1 1894 5 M-N 1,201,000 May 11024
$1,500,000 ($1,000) — Jlnt. at Fidelity Trust Co., Newark, Trustee

Weehawken Extension Mort-1 1895 5 F-A 100 000 Feb 1 1 9 1 k
gage ($1 0 0 ,0 0 0 ) ------—- j  Central Trust Co.. New York, Trustee.

Paterson Ry Con M (now 1st)) 1801 6 g J-D 1,250 000 June l io n
gold $1,250,000 ($ 1,0 0 0 ) -ctColumbla-Knlckcrbockcr T rC o . N Y  Trus 

Paterson Ry second gen mtge) 1894 6 A O 300,000 Oct 'i 1914
$300,000, red at any time/Paterson Savings Institution. Trustee. 
Bonds.— $5,939,000 J. C. H. Sc P. first 4s are reserved for prior Hens 

Of the J. C. H. Sc, P. bds. outst., $1,498,000 are owned by Pub. Serv. Corp 
Tho second 58 of the North Hudson county Ry. expired May 1 1904, but 
were extended until May 1 1924. See V. 78, p. 1 3 0 2 . These bonds are 
redeemable at 110 and Interest on any Interest date. V. 78 d 1 3 0 2  

SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY 
Bonds of Constituent Cos.—- Date. Interest. Outstanding. Maturity.

Ellz. Plain. Sc Cent. Jcrs. Ml 1900 5 g J-D $2,400,000 Dec 1 1950$2,500,000 ($1 ,0 0 0 ) gold.c*}Interest at Fidelity Trust-Co.. Newark 
No. s. f. Sc cannot be calledj Trustee. *“ ’

Plainfield Street Ry. first Ml 1892 5 J-J 100,000 July 1 1022
($1,000) c*----- Call In 1904/lnt. at Fidelity Trust Co.. Newark. Trustee

Elizabeth Sc Raritan RIv. St. 1 1004 5 g M-N 1,500,000 May 1 1954
Ry. gen. mtge, $3 ,5 0 0 ,0 0 0 / Fidelity Trust Co., Newark Trustee 

Brunswick Traction mtge, g\ 1880 ", «  J-J 500,000 Ju ly'l 1926($1,000) c+cannot be calledj Fidelity Trust Co., Newark, Trustee 
Middlesex <S» Somerset Trac gl 1900 8 g J-J 1,000,000 Jan *1 1950

M $1,500,000 ($ l,0 0 0 )- .c * /ln t . at Fidelity Trust Co., Newark Trustee 
East Jersey first mtge. $500.-1 1904 5 g M-N 500.000 May 11944

000. gold, guar p and 1___ /Perth Amboy Tr Co.. Perth Amboy Trus
Bonds.—Of the total Issue of Ellz. Plain. Sc Cent. Jer. Ry. Co. bonds dated 

1900, $100,000 la held to provide for like amount of Plainfield Street Ry Co 
bonds. See V. 71, p. 1310. Of Ellz. Sc Raritan River Street R y ’ co ' 
gen. mtge. of 1904, $2,000,000 arc reserved to retire prior liens. Pub Serv' 
Corp. owns $154,000 Ellz. PI. Sc Cent. Jcrs. 5s and $274,000 Ellz. Sc liar R St. Ry. bonds.
. dlv.—:2-3%— paid Deo. 31 '08; In ’09,Deo.. 2%; m ’ io . 2%;in 111. Dec., iw % : in •12( doc., 1H%-

REPORT.— See Public Service Corporation and 96, p. 041. For cal

and passes. In 1011,277.730,238 revenue, 84,820,157 transfers and passes- total, 362,550,305.

ROAD.—Owns 516.591 miles 1st main track, 275.489 miles 2d main 
track and turnouts and 51.695 miles of connections, loops, yard track, &c. 
Io  t a 1, 843.775 miles of track. 503 open and 1,667 closed cars. 
- J9rI'?.IC? RTS-7rp,res ’ Thos- N. McCarter; 1st V.-P., Geo. J. Roberts; 2d V.-P., J. J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., A. R . Kuser, 
Comp., P. S. Young; Sec., E. W. HIne; Treas., J. P. Dusenberry; Gen. 
Mgr., R. E. Danforth; Gen. Aud., M. R. Boylan.— V. 85, p. 406, 1271; V. 88, p. 53: V. 89, p. 226.

(1) Consolidated Traction Company.
Incorporated March 15 1893. On June 1 1898 leased to North Jersey 

Street Ry. for 999 years, and lease has now passed to Public Service Ry. Co. 
V. 66, p. 1141. Validity of lease was affirmed In Feb. 1902 (V. 74, p. 380) and again In Feb. 1903. V. 76. p. 382 

Dividends under lease are:
1899-1901 1902. 1903-1904. 1905. Thereafter.

2 % 2H %  3%  3 }*%  4%
STOCK a -ND BONDS— Date. Interest. Outstanding. Maturity.

Stock, all paid In ($100) .............  J-J 15 $15,000,000 See textUnderlying bonds—see b e low ____ 7 308 000
1893 5"g J-b" lsloooiooo June" "l" 1933000 (M.eoo) . . . . . . .  .iInterest at Bankers Tr. Co., N. Y ., Trustee

The gold bonds of 1893 are secured not only by mortgage, but also by 
deposit ° * 8) - ^ 9-999 Mock of J. C. Sc Bergen RR ., $161,625 stock of 
Newark I lank Road Co., $6,000,000 stock Newark Passenger Ry. and $99,100 stock of Jersey City Harrison Sc Kearney Ry. Co 

ROAD. Operates about 190 miles of track. Including*
N. J. Traction Co. Stock owned! J. C. Har. & K . R R__ Stock owned
? * n ar*  nPPr ^ nr>en R y-§ftoc1k owned Newark Plank R oad...S tock  ownedJ. O. & Bergen R R ----- Stock owned/
Passaic Sc Newark El ..Stock owned/

Stock, debts and mileage of the leased and controlled lines-
„  .  _ ¥ Tlfe*- Stock. Funded debt.New Jersey Traction Co— ________ None S5 0 0  onn
Newark Passenger R y.......................83 6,000’,000 $6 "o’o’o’ ooo
Rapid Transit Street Ry................... 1 2  504 000 sooiooo
Jersey City & Bergen RR ...................41J* 1,000,000 258 000
Jersey City Harrison Sc Kearney Ry.10 * 1 0 0  000
Newark Plank Road........................... 4 4-5 162|000
Passaic & Newark Electric Traction. 10 % 1,000,000 "Ysn'oOO
Port Richmond Sc Bergen Point Ferry__  4,000 shares

* On this $18,000 has been paid in.
(a) Jersey City & Bergen Railroad.
ROAD.—Owns from Jersey City to Bergen Point, &c., total track 41 w 

miles. Controlled by Consolidated Traction Co., all the stock being de
posited as part security for the Traction Co. 1st mortgage.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
S tock ....................................................................... $1 ,0 0 0 ,0 0 0  f.p ................
First mortgage, $1,000,0001 1873 4 H J-J 258,000 Jan 1 1923

($1,000) .......................... c*/Int. at Bkrs.Tr.Co.,N.Y.,or 1st Nat.Bk.,J.C.
Bond*.—Tho bonds (originally 7s) matured Jan. 1 1903, but were ex

tended as 4 Hs for 20 years from that date.
(b) Newark Passenger Railway,— Electrio.
ORGANIZATION.—Incorporated June 16 1890. On July 29 1893 

leased to New Jersey Traction for 999 years, and so controlled by the Con
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. 

LEASE AND RENTAL.— Rental under the lease, $105,000 yearly. 
STOCK AND BONDS—  Par. Interest. Outstanding. Maturity.

Stock . . . . ------. . . .  ------- .  $100 Text $6,000,000 Own.byC.Tr.
Newark Pass Ry 1st coni 1,000 5 g J-J 6 000 000 July 1 1930

1800 $6,000,000, gold-.c*)N . J. Title Guar. Sc Trhst Co , Trustee.
The $6,000,000 stock Is all deposited as security for the Consolidated Traction Co. first mortgage.
interest on consol. 5s is payable at First National Bank, Jersey City. 

The consols are guar., p. Sc 1., by Consol. Trao. Co., and In Feb. 1895 the 
guaranty was stamped on bonds. V. 59, p. 969; V. 81, p 900 

ROAD.— Embraces about 83 miles of track.— V. 81, p. 900.
(c) Rapid Transit Street Ry. Co. of the City of Newark. 
ORGANIZATION.—June 1 1893 leased to Newark Passenger Ry., and

Included with lt In lease to New Jersey Traction, and so forms part of 
Consolidated Traction system.

STOCK, BONDS, ETC.— Par. Interest. Outstanding. Last die.,Ac
S tock . . . .  ............. .......  11 J-D30 $504,000 Soo text
First mtge, $500,000, g o*l 1,000 5 g A-O 500 000 ADril 1 1921

s i t e  ,n.t -JInt- at Fidelity Trust Co.. Newark, Trustee. 
Dividends of 11H % yearly are guaranteed by the Newark Passenger and 

Now Jersey traction companies upon the stock.
(d) Passaic & Newark Electric Traction Co.
ORGANIZATION.— Incorporated April 30 1895 and acquired all the 

$1 ,0 0 0 ,0 0 0  stock of Passaic & Newark Electric Ry. Consolidated Trac? 
tlon Co. owns all the stock and guarantees the bonds.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)............................ ...........  $1,000,000
1st M $1,000,000 guar p <Sc Ini 1807 5 g J-D 550,000 June"i’ i937

by Consol Trac of N J........ /in t. at N. J.Tltle Gu.dc Tr.. Jersey City, Trus.
(2) South Orange & Maplewood Traction Co.
This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 

merged In Public Service Ry. Co.) In perpetuity, the rental being $2,000 
on the preferred stock for first year and Increasing $500 yearly until ninth 
year, when $6,000 Is paid, which amount Is to be paid thereafter. Rental Is 
guaranteed by Public Service Corporation of New Jersey. V. 77 n 824 
nr ORGANIZATION.—Consolidation In July 1901 of Soith Grange & 
Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
autn. and out., common, $75,000; preferred, $150,000. No bonds.

(3) Bergen Turnpike Co.
Leased to Public Service Ry. Co. Jan. 1 1908.

chartered on Oct 27 1802, with $51,990 
and own?,t ue turnPIlce frora Hoboken to Hackensack, rsf t Pjlles' " v c r whlch *n electric road was constructed In 1902. Jersey City Hoboken & Paterson (now merged In the Public Service Rwy. 

Co.) owned a majority of the stock and guaranteed Its $1,000 000 5% 
bonds, dated 1901, due July 1 1951; Interest J-J; prln. and lnt payable at 
New Jersey Title Guarantee Sc Trust Co.. Jersey City, Trustee. y

(4) Orange & Passaic Valley Ry. Co.
Leased for 900 years from Nov. 1 1903 to Public Service Corporation for 

Interest on the trust certificates Issued In exchange for stock. Lease was 
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by Public Service Ry. Co. ■

ORGANIZATION.— Incorporated In 1898 as successor of Suburban Traction Go., sold In foreclosure July 6 1898.
BONDS.— Date. Interest. Outstanding. Maturity

1st mtge $1,000,000 ...............f 1898 5 J-D $833,000 Dec 1 1938
. lN.J.TIt Guar Sc Tr. Co. of Jersey City, Trus

$83,000 of outstanding bonds are owned by Public Service Corporation.
(5) Camden & Suburban Ry. Co.
Was leased on May 1 1904 to Public Service Corporation for 999 years 

rental being (In addition to fixed charges) $30,000 the first year (ianM 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year 
$54,000 the fifth year, $72,000 the sixth year $84,000 the seventh year 
$96,000 the eighth year, $108,000 the ninth year and $120 000 the fentti

L'*”  -
(whl^M^^ased^ a^tL^st ™raey Trartfon Co.°(stock $6 (L0 0 0 )1. ^  RR< 

STOCK AND BONDS.—— Date. Interest. Outstanding. Maturity
Stock $3,000,000 ($25)  ................. Q-F See text Sente? t
1st mortgage $3,000,000 gold) 1896 5  J-J $1,940?000 July 11946

($1,000) - - - - - - - - - - - - - - .c /ln t . at N.J.Tr.&SafeDep.Co.,Camden,Tru*.
Stock.— The stock Is all outstanding; 20% paid In. ru"
Bonds.—Of the 1st mteo. bonds, $1,000,000 are reserved to retire stock of 

Camden Horse RR- and $60,000 are for extensions. V. 9 4 , d. 1185 
EARNINGS.— For cal. year 1911, gross, $1,004,375; net after taxes 

$312,361; fixed charges and rental. $157,000-: surplus! $1557361 *
ROAD.— Operates 91.3 miles of track. Connection through to Trenton 

Is mado over Riverside Traction (now leased by P. S. Ry ) V 78 n 1 7 8 1  
2383; V. 88, p.1126; V. 89, p. 154; V. 94. p. 1117, 1185. V' 78- p - 1781’ 

(a) Camden Horse RR. Co.—
ORGANIZATION^— lncorp. Mch. 23 1866. Stock, $250,000 ($25.) 

Leased to Camden & Suburban Ry. from May 1 1896 for 999 years. Rental
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&c., received, $60,000 per annum, from which'ls'paid 24% on stock. All 
bonds have been canceled.

ROAD.— Has 30.11 miles of track.
(6) Camden Gloucester & Woodbury Railway Co 
Leased to Public Service Ry. Co.
ORGANIZATION.— Entire $600,000 stock Is owned by South Jersey 

Gas, Electric & Traction Co. All bonds have been canceled.
ROAD.— Comprises 25 miles of road.
(7) People’ s Elevating Co.
ORGANIZATION.— Incorporated In New Jersey May 31 1890. Stock 

Is all owned by Public Service Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $250,000 ($100)......................................... $250,000 __......... ..
First mortgage. $250,000,1 1899 5 g A-O 175,000 Oct 1 1939

gold ($1,000)...................o*]lnt. at N.J.TltIeGuar.&Tr.Co.,Jer.C., Trus.
(8) New Jersey & Hudson River Ry. & Ferry Co.
On Oct. 1 1910 Pub. Serv Corp. acquired $2,444,600 of the $2,500,000 

common stock. V. 91, p. 95. Is leased to Pub. Serv. Ry. for 900 years 
from May 1 1911 for Interest on bonds and 6% on both com. and Dref. stks 

ORGANIZATION.— Incorporated at Trenton, N. J.,on Feb. 25 1910 as 
a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and Hudson 
River Trac. Co. This company owns the entire capital stock and bonds of 
The Riverside & Fort Lee Ferry Co., owner of the West 130th St. Ferry. 
These securities are all deposited under the $5,000,000 mtge. Franchises 
perpetual except one for 50 years and one for 99 years. Chiefly private 
right of way.

STOCK AND BONDS—  Date. Interest. Outstanding. Dividends
Stock, common, $5,250,000

($100).......................................................................$2,500,000 See text.
Stock, pref., $750,000 6% c u m ___  6 F-A 750,000 See text.
N J & H RR & F Co 1st M.) 1900 4 g M-S 4.011,000 Mch. 1 1950

$5,000,000 g ($1,000)__ c*/Int. at U. S. Mtge.&Tr.Co., N.Y., Trustee.
Hud Rlv Trac 1st M, $1,000,-1 1902 5 g M-S 631,000 Mch. 1 1050

000 g ($1,000) ................../In t. at U. S. Mtge. & Tr. Co., N.Y., Trustee
Stock.—Pref. stock Is red. at 115 and accr. dlvs. $7,200 pref. stock in treasury.Bonds.— N. J. & Hud. River Ry. & Ferry Co. bonds can be called on any 

Int. day at 105 and Int. upon six weeks’ notice. V. 80, p. 998. Hud.River 
Trac. bonds are subject to call on any Int. date at 110. $67,000 are owned
by N. J. & H. R. Ry. & Ferry Co.

REPORT.— Included In Public Service Ry.
ROAD.— Owns and operates 31.33 miles of track from Edgewater, N. J. 

(terminal of W. 130th St. ferry. N. Y. City), to Englewood, Hackensaok 
and Paterson; also 17.11 miles of track from Hackensack to Hasbrouok 
Heights, Woodridge, Rutherford to Arlington and a branch line from Has- 
brouck Heights to Lodi. The cars of this company operate to the business 
oentres of Newark, Passaic and Paterson.— V. 82, p. 510, 1323- V. 87 
p. 1479; V. 88, p. 53, 375; V. 91. p. 95, 946; V. 92, pi 462.

(9) Riverside Traction Co.—Trolley.Lease.— Company Is leased for 999 years from April 1 1912 to Public Ser
vice R y. The lease provides for Int. on bonds 5% dlvs. on outstanding 
pref. stock and a dlv. on com. amounting to $14,193 the first year, Increasing 
annually until 7th year, when the maximum of $20,169 will have been 
reached. V. 94, p. 699.

ORGANIZATION.— Incorp. In New Jersey June 20 1910 as successor to 
Camden & Trenton Ry., sold at foreclosure. See plan, V. 88, p. 1126.

Owns 395 out of 400 shares (par $50) of the capital stock of the Clnna- 
mlnson Elec. Lt., Pow. & Htg. Co. of Riverton, N. J., which supplies the 
towns of Beverly, Delanco, Riverside, Riverton and Palmyra, with light 
Also owns entire capital stock ($50,000) of the Bordentown Elec. Co., which 
supplies light to Bordentown and vicinity.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common, $1,100,000 ($50)......................................  $747,150
Preferred, $400,000 ($50)................. 5% 266,500 ...........1
Flr.sJ;„^I .? i ’ 500’000 ? (S l°°.l 1910 5 g J-D 1,368,000 June'lllOeS$500 & 51,000) call, at llOJInt. at West End Trust Co., Phlla., trustee. 

Bonds.— Remaining bonds are for extensions and betterments. Subject 
to call, all or any, on any Interest day at 110 and Int. Interest Is guaran
teed by Public Service Ry. V. 94, p. 280, 352. 8

ROAD.—Comprises 32.96 miles of track between Trenton and Riverton 
(where connection Is made with Camden & Suburban Ry. tracks). By a 
contract between this company and the Camden & Suburban, the Riverside 
Trac. cars run direct to Philadelphia Ferry at Market and Federal streets. 
Camden. Pres., A. Merritt Taylor; Sec., C. L. Rlhl.—V. 93, p. 408 
V. 94, p. 280. 352, 6 9 9 .________ .

N EW  BEDFORD, MASS.
N E W  B E D F O R D  &  O N S E T  S T R E E T  R Y — A  t r o l l e y  r o a d .
ORGANIZA’i ION.— Incorporated In Massachusetts In 1901. This com

K ls owned In the same Interest as the Union St. Rwy. Co. In June 1906 
4 $50,000 new stock In exchange for tne $150,000 stock of the Taotonn 

ft Buzzard’s Bay Street Ry., which wa* a reorganization of the Mlddleboro 
Wareham <fc Buzzard’s Hay Street Ry. V. 32, p. 1438.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity,
Stock. $550,000 ($100).......................................... $550,000 Deo.’12,3%
First mortgage, $500,000.1 1902 5 g J-J 280,000 Jan. 11922

gold ($1 ,0 0 0 ) _______ .. .c * l  Int. at International Tr. Co., Boston, Trus.
j No sinking fund and not subject to call.

M W & B B first mortgage,/ 1901 4 g A-O 150,000 Oct. 1 1921
$150,000 ($1,000) gold— cl Interest at Federal Trust Co.. Boston, Trus Bonds.—The Mlddleboro Wareham & Buzzard’s Bay bonds have no sink, 

fund, but are subject to call before Oct. 1 1921 at 105 and Int. See V. 73, 
p. 1313. Int. was formerly 5% , but on consol, with New Bedford & Onset 
was reduced to 4% .

ROAD.— Owns 44.119 miles of track between Falrhaven and Onset-and 
In Mlddleboro and to Buzzards Bay and to Monument Beach 28 passenger 
cars, 4 snow-plows. 4 miscellaneous and 104 electric motors.

EARNINGS.— For 12 mos. ending June 30 1912, gross, $146,513; net, 
$45,935; charges, and taxes, $26,726; dlv., $16,500; surplus, $2,709.

Revenue passengers carried In 1911-12, 2,506,415, against 2,439.240 in1910-11.
OFFICERS.— Pres. H .H .Crapo; V.-P., Thos. B. Tripp; Sec., Clarence

A. Cook; Treas., E. F. Nicholson; Supt., Geo. P. Dole.— V. 82. p. 1438.
U N I O N  S T R E E T  R  A I L W  A  Y . — A  t r o l l e y  r o a d .
ORGANIZATION.— Incorporated In Massachusetts on March 18 1887 

as a consolidation of Acushnet St. Ry. and New Bedford & Falrhaven St. 
Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
V. 91. p. 485. 519, 718, 1096.

STOCK AND BONDS— Date. Interest. Outstanding. Lost die. Ac
Stock, $1,625,000 (par$100)............. Q-F $1,625,000 M ay ’13, 2%
Consol mtge for $500,000, g/ 1894 5 g J-J 500,000 Jan. 2 1914

s f, not subject to call__ e*| Int. at Old Colony Trust Co., Boston, Trust.Dividends.—In 1896-97, 10%; In 1897-98, 6%; 1898-99 to 1906-07. inol., 8% per annum; 1908 to 1912 incl., 8% per annum. In 1913, Feb., 2%; 
May, 2%.

ROAD.— Operates 63.92 miles (of which 51.09 miles are owned) In New 
Bedford and adjacent towns and connects New Bedford and Fall River. 
220 passenger cars: 14 freight and service cars and 14 snow plows.

EARNINGS.— For 12 mos. ending June 30 1912, gross, $910,697; net, 
$390,864; other Income, $1,503; charges and taxes, $113,968: dlv., $130.
000; surplus, $148,399. Revenue passengers carried in 1911-12,17,393,637, 
against 15,017,761 In 1910-11.

OFFICERS.— Pres., 11. H. Crapo; V.-P., Thos. B. Tripp; Sec., C. A. 
Cook: Treas.. E. F. Nicholson; Supt., E. S. Wilde, all of New Bedford —
V. 70, p. 947, 1050; V. 75, p. 1088; V. 88, p. 946; V. 89, p. 780; V. 91,
P. 465. 610, 718, 1096.

N EW  HAVEN, CONN.
N E W  Y O R K  N E W  H A V E N  &  H A R T F O R D  R Y .  ( T r o l le y  l i n e s ) .
The New York New Haven & Hartford’s Interests In trolley lines Is very 

extensive, and control originally was held through three organizations, 
the Connecticut lines having been comprised In the Consolidated Ry. Co., 
now merged In the New Haven, the Massachusetts street ry. properties (ex
cept as noted below) being held by the New Eng. Invest. & Secur. Co. and 
the Rhode Island lines by the Providence Securities Co., which latter has 
since passed to the New England Navigation Co. But, owing to the 
adverse Court decision noted below, the New Haven company severed 
direct connection with the Massachusetts trolley lines. In a statement 
made to the Massachusetts Legislature In Feb. 1909 (V. 88 p 506) it was 
announced that the New England Navigation Co. had acqulred’by purchase 
the common shares actually Issued of the New England Investment & 
Security Co. and that the Indebtedness of the latter was also held by the

Navigation Co. Furthermore, that the latter had sold the shares of the 
New England Investment & Security Co. so acquired to Individuals for cash, 
In the New Haven annual report for 1908-09 Pres. Mellen stated that the 
stocks and Indebtedness of the Worcester & Webster Street Ry. and of the 
Webster & Dudley Street Ry. had also been disposed of, “ thus closing out 
we last financial Interest of your company In Massachusetts street railways.’
10 0 ^ ! ^ I 1i i UV J râ s Attacked— The Supreme Judicial Court on May 8 1008 decided that the New York New Haven & Hartford RR., In securing 
eontrol of Massachusetts street railways, was transgressing the law (see 
V. 86, p. 1225, 1285), and on June 23 1908 Court Issued Its decree prohibit
ing New Haven road from exercising any ownership over same directly or 
Indirectly after July 1 1900. V. 86, p. 1590. On March 2 1909 full bench 
of Mass. Supreme Court affirmed this desree. V. 88, p . 6 2 5 . On Jan. 29 1912 
Attorney-Gen. Swift of Mass, reported to the Senate that In his opinion the 
company had complied with the decree. V. 94, p. 351. On May 22 
1908 the Federal Government began an action against the New York New 
Haven & Hartford, asserting that the acquisition of the trolley lines In the 
various States, as well as the Boston & Maine, was In violation of the Sher
man Anti-Trust Law (V. 86, p. 1285), but in June 1909 Attorney-General 
Wlckersham announced the abandonment of the suit. V. 88, p. 1021.

On Dec. 8 1911, however. It being thought that public sentiment was 
favorable to the measure, the New England Investment & Security Co., 
with the approval of the N. Y. N. H. & H. RR., filed a petition asking for 
an Act permitting either (1) the New Haven to purchase outright the 
assets of the Security Co. or (2) the formation of a new company to take 
over the various properties of the New Eng. Inv. & Sec. Co., the New 
Haven to own stock, bonds and other securities Issued by corporation so 
organized, and to guar. dlvs. and liquidation value of such stock and the 
prln. and Int. on such bonds or other obligations. Sec V. 93, p. 1669 1788. 
On the same date another petition was filed, signed by the Selectmen of 
•various towns In Western Mass., asking for legislation permitting the 
Berkshire St. Ry. to buy or consolidate with the Springfield St.Ry.on 
oondltlon that the two systems be connected. V. 93, p . 1609. The 
former road had previously been purchased In July 1910 by tne N. Y. N. H. 
& H. from the New Eng. Invest. & Secur. under an Act of Mass. Legis
lature passed In June 1910. V. 00, p. 1612; V. 91, p. 154. On June 8 
1912 Gov. Foss vetoed a bill Introduced In Mass. Legislature In Jan. 1012 
authorizing the N. Y. N. H. & H. to own all the common stock of a new 
company (Worcester Springfield & Berkshire St. Ry.), which was to take 
over, consolidate and operate all street railways at present controlled by 
New England Invest. & Sec. Co. and Berkshire St. Ry. The House passed 
the measure over the veto, but the Senate failed of the necessary two-thirds 
by vote of 23 to 16. See V. 94, p. 1627, 208, and under New England 
Investment & Security Co. on subsequent pages. A new bill, providing 
in addition that the New Haven Co. oxpond at least $5,000,000 in exten
sions and new lines, is under consideration by the present Mass. Legislature.

The operation of the New Haven’s trolley properties Is now vested In the 
following companies:

IN. Y. Westch. & Dost. 
Rhode Island Co.

I Westchester Street Ry.
Berkshire Street Ry.
Connecticut Company.
New York & Stamford Ry.

C O N N E C T I C U T  C O A I P A N Y .
rhis Is the company which operates the trolley lines In Connecticut 

controlled by the N. Y. N. H. & H. and which formerly were comprised In 
the Consolidated Railway Co. The latter company, the whole of whose 
$10,000,000 stock was owned by the N. Y. N. H. & II. RR. Co., was on 
May 31 1907 (after it had previously taken over the New Eng. Nav. Co at a 
valuation of $20,000,000 and Increased Its stock to $30,000,000 for the 
purpose) consolidated with and merged Into the New York New Haven & 
Hartford RR. The charter of the New Haven Co. was amended by 
Act of the Connecticut Legislature, approved March 26 1907, so as to permit 
the merger, and new stock of the New Haven Co. was Issued, share for 
share, to represent the $30,000,000 stock of the Consolidated Railway Co.; 
V. 84, p. 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested In the enlarged company.

ORGANIZATION.— Incorporated In Connecticut. Stock, $40,000,000 
all owned by N. Y. N. H. & H. June 1 1907 began operating the lines com
prising the Consolidated Ry. (merged in 1907 In the N. Y. N. II. & H ) 
Feb. 28 1910 purchased substantially all the various street railway nroo- ertles of the N Y. N. H. & H.

On Mch. 1 1910 all the gas, water and electric-light properties formerly 
operated by the Connecticut Co. were transferred to the Housatonlc Row 
Co., which company Increased Its stock from $1,000,000to $3,000,000 to 
pay for the acquisitions. On Jan. 1 1912, however, the Housatonlc Row 
Co. was taken over under a sub-lease for 994 years dated Oct. 1 1 9 1 1  by 
the United Eleo. Lt. & Water Co. V. 94, p. 71; V. 03, p. 1669.

Re-financing.— In Sept. 1910 arrangements were made for re-flnanclng 
the Connecticut Co., whereby the N. Y. N. H. & H. will take care of Its 
bonds as they mature, thus ultimately leaving the Connecticut Co. free from debt. V. 91, p. 870.

Lease.—Arrangements are being made (May 1913) and will shortly bo 
consummated for the leasing of the Connecticut Co. lines north from New 
London to East Thompson, 104.8 miles, to the Shore Line Elec. Ry This 
road is controlled by Morton F. Riant. R. W. Perkins, Treas. & Gen. 
Mgr. of the Norwich & Westerly Traction C o., Is President.

The following companies have been absorbed or are leased or controlled:Branford Lighting & Water Co. V. 
81, p. 155, 210.

Connecticut Railway & Lighting Co. 
V. 83. p. 1524.

Danielson & Norwich Street Ry. V. 
70. p. 268.

ES. Hartford & Glastonbury St. Ry. 
Fair Hav.ds Westv RR. V 78,p.989. 
Farmington Street Ry. V. 69, p.

283; V. 89, p. 593, 1542. 
Greenwich Tram. Co. V. «0. p. 118. 
Hart.Man.&Rockv.T.Co. V.82,p.280. 
Hartford & Middletown Street Ry. 
Hartford Street Ry.
Meriden Electric Ry. V. 70, p. 268. 
Meriden Horse RR. V. 79, p.268. 
Meriden Southington & Compounce 

Tramway Co. V. 83, p. 1524. 
Middletown Street Ry. V. 70, p. 268. 
MontvlUe Street Ry. V. 79, p. 268.

New England Navigation Co. V. 84, p. 1052.
New Haven St. Ry. V. 79, p. 989. 
New Haven & Centrevllle Street Ry. 

V. 78, p. 989.
New Hav. & W. Haven Horse RR. 
New London Street Ry. V. 79, p.268 
Norwich Street Ry. V. 79. p.268 
People’s Tramway Co.
Putnam ft Thompson Street Ry. 
Stafford Springs Street Ry.
Stamford Street Ry.
Suffleld Street Ry. V. 80, p. 1914. 
Torring. & Win. St. Ry. V.85,p.l4G3 
Village Water Co. V. 80, p. 1914. 
Wallingford Tramway Co. 
Waterbury & Pomperaug Val. St.Ry. 
West Shore Ry. Co. V. 78, p. 089. 
Wllllmantlc Trac. Co. V. 81. p. 1176. 
Winchester Ave. Ry. V. 78, p. 989. 

The N. Y. N. H. & H. RR. offered to exchange $100 of Its stock for $200 
of certain Issues of the Consol. Ry. Co.’s debentures. See V. 82, p. 803, and 
X," *?_• .p„-„ !9 3! ;  $17,347,000 of debentures have been so exchanged for
$8,673,500 N. Y. N. H. & H. RR. stock. See V. 84, p. 1114. The following shows the details for each Issue of debentures:

Debentures of The Consolidated Railway Company.
.  Ex. for Stk. or Still Out

t i r Authorized. Issued. Pur.ACancel. Excha'ble.
■July l  .51* 50"y1-  4g J - J  $5,000,000 $5,000,000 $745,000 a$4,255,000
^an:.? 95- 5°-yr\. 4g J-J 4,000,000 4,000,000 ------------  -------------1.691.000

2.160.000
7,989,000
5,000,000

a2,309,000 
a l,340,000 
a2,011.000

Aprill ,95’ 5°-yT-  4g A-O 3,500,000 *3,500,000
? ,95- 5°-yr * 4g j -j  1 0 ,0 0 0 ,0 0 0  *1 0 ,0 0 0 ,0 0 0  Mch.l 07, 10-yr,5%,con 15,000,000 5,000,000

. Total ^changeable..$37,500,000 $27,500,000 $17,585,000 $9,915,000 
b Feb. 1 1905, 25-yr., 3,

3 and 4 g F-A........  1,000,000 1,000,000 28,000 972,000
Total of all..................$38,500,000 $28,500,000 $17,613,000 $10,887,000
* Guaranteed, principal and interest, by N. Y. N. II. & II. IIR. 
a These amounts cannot be Increased, as remainder of Issues has been 

eaneded b Not exchangeable for stock.
i he debentures are in coupon form of $1,000 each and fully registered 

debentures of $10,000 each, which are non-lnterchangeable. Interest may 
be collected In New York City and Boston.
„  I P N D S -T  Date. Interest.
N H & Centerville first mtgel 1893 5 g M-S

gold, assumed by F H & WJ 
New Haven Street RR.—

rl,?.t..„,mt8:e, KOld> *800,00011893 5 g M-S ---------------($500 and $1,000)------- c*/Int. at Amer. Tr. Co., Boston, T r.,or N Y.
Co?.s,olk ^ ? rtKaee. ? 250'00° el  1894 5 J-D 250,000 June 1 1014($1,000) not subj to call..e\Int. at American Tr. Co., Boston, Trustee. 
Hartford St. Ry. now 1st mtg) 1900 4 g M-S 2,500,000 Sept 1 1 9 3 0

$3,000,000 ($1 000) g-..c*)C onn. Tr. & Safe Dep. Co., Hartford Trus-
___J tee. Interest at New York or Boston.Hartford St Ry deben "M ” . . .  1900 4 J-J 15 165,000 Jan. 11930

Outstanding. Maturity 
$283,000 Sept. 1 1033*

600,000 Sept. 1 1 9 1 3
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BONDS__ Date. Interest. Outstanding. Maturity.

Wore & Conn East 1st M/s f gf 1002 4 M g J  -J $1,992,000 Jan. 11043
$3,100,000 ($1.000)___ c*tInterest at New York Trust Co.. Trustee.

Hart Man & Rock first mtge) 1894 5 A-O 200,000 Oct. 1 1924
Me*dden° liorsc' Itallroad con- f 1804 5 g J-J 415,000 Jan. 1 1924

sol mort . gold,$ 5 0 0 .0 0 0 .Interest at Girard Trust Co. of Philadelphia.
(State Treasurer of Connecticut. Trustee.

Mer South & Comp 1st M g.l 1898 5 g J-J 175,000 July 1 1928
$200 000 ($1,000) c*. call-) Optional at 110 and Interest.
able at 110 since 1903------- J Interest at ' ..............................

New London Street Ry first] 1893 "
Trust Co. of America, New York. 

5 g A-O 150,000 Oct.2 1923
mtgc, $1 5 0 ,0 0 0 , gold........./interest at American Trust Co., Boston.

Torr & Win first mortgage,] 1897 5 g J-D 150,000 Dec. 1 1917
$150 000, gold.................c*llnt. at Hurlburt Nat. Bank, WInsted, Conn.

Norwich Street Ry first mtgej 1893 5 g A-O 350,000 Oct. 2 1923
$3 5 0 ,0 0 0  ($1,000), gold__ (Interest at American Trust Co., Boston.

Montvllle Street Ry first mtge 1 1900 5 g M-N 250,000 May 11920
$350,000 ($1,000), goldilnterest at American Trust Co., Boston.
(cannot be called)...........c*j _ „

............ ay first) 1901 5 g J-J 320,000 July 11931
($1,000),(•Interest at New York Trust Co., New York.

State Treasurer of Connecticut, Trustee.
5 J-D 150.000 Dec. 1 1914
5 M-N 30,000 Nov. 1 1910

Greenwich Tramway 
gage, $400,000
gold.........- ................. — c*j

Mldd. Horse RR 1stg ($500).. 1894 
Portland St Ry first mortgage. 1898
Stafford Springs St Ry 1st M g ___  5 J-J 400.000 July 1 1950
ConnConote(ownodby NYNH& II) .............  200,000 ------------- -

Bonds.—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement that If a mortgage 
Is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall participate 
n the security of such mortgage. The debentures due In 1930 bear 3 % 
merest from Feb. 1 1905 for first 5 years, 3 H % for next 5 years, and 4 % for 
following 15 years, and were Issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, p. 471) .which company was subsequently acquired by the New 
England Investment & Security Co., then In turn re-acqutred by the N. Y. 
N. II. & H. The $3,500,000 debentures due April 1 1955 were Issued to ao- 
qulre the Hartford Street Ry. The $10,000,000 debentures of Jan. 1908 
were Issued to the N. Y. N. H. & Hartford for advances.

The Winchester Avenue bonds are joint obligations of the Winchester 
Avenue RR. Co. and the New Haven & West Haven, and cover all property 
owned or to be hereafter acquired under the charters. Of the Worcester 
& Connecticut Eastern bonds, no more will be Issued. A sinking fund on 
these bonds commenced In 1908 of not to exceed 1% of bonds outstanding. 
Bonds can not be called, but may be bought on a 3M %  basis or better, and 
kept alive for sinking fund. See V. 75, p. 1204. Of the Montvllle Street 
Ry 1st mtge gold bonds the balance unissued can only be Issued for 66% of 
actual certified cost of Improvements or additions to property. Original 
mortgage of the Montvllle Street Ry. provided that bonds might be called 
In 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call.

EARNINGS.—Of Connecticut Co. for year ending Juno 30 1912, gross 
$8,075,542; net, after taxes, $2,469,074; other Income, $62,541; interest 
rentals, &c., $1,012,539; surplus, $1,519,076.

ROAD.—Connecticut Company operates 767.246 miles of lino (of 
which 471.667 miles aro owned, 286.825 miles leased and 8.754 miles 
operated under trackage rights), serving tho following cities and 
towns: Cities of Now Haven, Hartford, Bridgeport, Waterbury, New 
Britain, Meriden, New London, Norwich, Middletown, Stamford, South 
Norwalk, Rockville, Derby, Shelton, Ansonla, and tho towns of East Haven, 
Branford, North Haven, Wallingford, Hamden, Orange. Southington, 
Plalnvlllc, Farmington, Putnam, Thompson, Kllllngly, Plainfield, Water
ford Montvllle, Norwich, Lisbon, Windham, Sprague, Griswold, Portland, 
Middleflcld, Cromwell, Rocky Hill, Wethersfield, West Hartford, Bloom
field, Windsor, Windsor Locks, Coventry, Stafford, East Hartford, East 
Windsor, South Windsor, Manchester, Vernon, Enfield, Glastonbury, 
Suffleld, Greenwich, Stratford, Milford, Huntington, Fairfield, Westport, 
Norwalk, Darien, Naugatuck, Watertown, Middlebury, Thomaston, Tor- 
rlngton, Winchester, Beacon Falls, Seymour. Cheshire, Newington and 
Berlin, Connecticut. Cars operated Juno 30 1912,1,708 passenger and 345 
freight, &c., cars; total, 2,053. Standard gauge.

OFFICERS.—Pres., C. S. Mellon; V.-Ps., Lucius S. Storrs and II. M. 
Kochorspergcr; Sec., A. E. Clark; Asst. Sec., C. II. Hempstead; Trcas.,
A. S. May; Asst. Trcas., T . F. Paradise; Aud., C. L. Campbell; Gen. Mgr., 
J. K. Punderford, all of New Haven.— V. 84, p. 102, 507, 995, 1052, 1113, 
1242, 1367, 1425; V. 86, p. 1285, 1467; V. 87, p. 873, V. 91, p. 870.

(1 )  C o n n e c t i c u t  R a i l w a y  &  L i g h t i n g  C o .
Lease.— Leased for 999 years from Aug. 1 1906 to the Consolidated Ry 

Co., which latter has since been merged In the N. Y. N. H. & II. RR. Co. 
Rental amounted to $975,000 for the year 1906-07 and Increases gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders agreed to pay the Colonial Trust Co., trustee, $10 per 
share on their stock, which, with the surplus rental received under tlie lease, 
serves to provide a fund which. It Is announced. Is sufficient to pay 4 % per 
annum on both com. and pref. shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4% dividends dur
ing the term of the lease. Instead of 5%. V. 84, p. 507. Pref. stock was 
Issued In satisfaction of unpaid accumulations of dividends on pref. shares 
to Aug. 1 1906. Dividends since on pref. stock have been 1 % each quarter.

ORGANIZATION.— United Gas Improvement Co. of Philadelphia holds 
controlling Interest. Originally chartered In Connecticut July 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut Lighting & Power Co., for the purpose of uniting various street 
railway and light and power properties In Connecticut. Name changed as 
at present on Jan. 10 1901. V. 71, p. 1269; V. 72, p. 44. It Is a consolida
tion of the following companies, whose franchises are said to be perpetual:

Norwalk & So. Norwalk El. Light Co. 
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co. 
Southlngt'n & Plantsvllle Tramway Thomaston & Watertown Eleo.Ry.Oo 
Waterbury Traction Co.
Westport 6s Saugatuck Street Ry.Oo.

1
Date. Interest. Outstanding.

$8,977,200
Maturity.

See text
Q-F 15 8.142.900 M ay’13,1%

Bridgeport Traction Co.
Central Ry. & El. Co. of New Brit.
Cheshire Street Railway Co.
Derby Street Railway Co.
Greenwich Gas & Electric Ltg. Co.
Milford Street Railway Co.
Naugatuck Electric Light Co.
Naugatuck Valley Eleotrlo Ry. Co.
Norwalk Gas Light Co 

STOCK AND BONDS.—
Common stock ($100)............
Pref 5 % cum after Jan 1 19041

($100) (reduced to 4% u n - i ____
der lease to New Hav. Co.)J 

1st & ref $15,000,000 gold) 1901 4J*gJ-J 12.551,000 Jan 11951 
($1,000) sinking fund .-.c*/In t. at Trust Co. of Amer.. N. Y ., Trustee. 

Bridgeport Traction raort:(  1803 5 g J-J 706,000 July 1 102$
gage|$ 2 ,0 0  0,000 g($l ,000) c* j Trustee, Fidelity Tr, Co., Newark. N. J 

llnterest at Redmond & Co., New York. 
Connecticut Lighting & Power 1899 5 J-J 209.000 Jan 11939

Bonds.—Of the 1st <x ref. mtge. bonds, $915,000 reserved to retire the 
prior bonds. The remaining $1,534,000 was reserved for extensions or 
betterments, but under lease to the New Haven road cannot be Issued for 
any purpose without consent of lessee. V. 84, p. 507. Statement to New 
York Stock Exchange In V. 73. p. 852; also V. 79, p. 2745; also V. 85. p. 921.

Bonds were formerly not subject to call, but on June 23 1904 a supple
mental mortgage was made giving the right to call bonds on any Interest 
date at 105 and Interest, and establishing a sinking fund of H of 1 % per an 
num on bonds outstanding; bonds acquired by the sinking fund arc to be 
kopt alive and bear Interest. $409,000 bonds in sinking fund Juno 30 1912. 
Bondholders assenting to tho supplemental mortgage had their interest 
guaranteed by tho United Gas Improvement Co. by endorsement. See 
V. 79, p. 626, for form of guaranty. Offer expired Oct. 1 1904 and was 
accepted by $10,782,000 of outstanding vonds. See V. 83, p. 969.

ROAD.—Owns 167.112 miles main, 67.269 miles second and 8.744 miles 
side tracks; total, 243.125 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonla, Seymour, Westport, Saugatuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford; also lines In 
Naugatuck, Waterbury, &o. System connects with the Fair Haven & 
Westvllle RR. Into New Haven from Bridgeport and Derby, and company 
also has a traffic contract with the Hartford Street Ry. for reaching Hart
ford. Gauge, 4 feet 8 44 Inches. 35 to 95-lb. rails.
. EQUIPMENT.—Total cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74. Carbarns,20; also 4 complete elcctrlo light plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury.

REPORT.— For year ending June 30 1912, rental, $1,342,741; dividend 
fund, $18,484; gross Income, $1,361,225; Interest, $610,545; expenses, 
$1,545; sinking fund, $62,755; dividends, $684,804; surplus, $1,576.

OFFICERS.—Pres., R. A. C. Smith; V.-P., Walton Clark; Sec., W. F. 
Douthirt; V.-P. & Treas., Lewis Lillie. Main office, New Haven, Conn.— 
V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228.

ORGANIZATION.— Organized Deo. 15 1893. Leased on Dec. 14 1895 
to Winchester Ave. RR. for 99 yrs. for int. on bonds and 5% dlv. on stock. 
Lease assumed by Consolidated Ry., which latter has since been merged 
Into N. Y. N. II. & H. Road Is operated by Connecticut Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $200,000 ($25)_..................... ............  $80,000 See text
First mortgage $30,000 gold! 1894 5 J-J 30,000 July 1 1014

subject to call----------------- jln t. at Merchants’ Nat. Bank, New Haven
ROAD.—Operates 7.42 miles of track. Standard gauge.
R H O D E  I S L A N D  C O .
The New England Navigation Co., as successor to the Providence Se

curities Co., owns all the stock of the Rhode Island Co.
ORGANIZATION.—Created In 1902 by Special Act of the Rhode Island 

Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway 
Oo. and tho Rhode Island Suburban Railway Co— see terms under United 
Traction A> Electric, below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence & Burrlllvllle Street Ry., the Colum
bian Street Ry. and the Woonsocket Street Ry. companies. V. 84, p. 1368.

In June 1911 leased the Providence & Danielson Ry., the Seavlew RR. 
and Narragansett Pier RR .—see terms under separate companies below. 
V. 92, p. 1566.

Franchise.— On May 27 1912 entered into an agreement with city of 
Providence granting the company a 20-year franchise from July 1 1912 
under regulations as to operations, equlp’t, &c., principally mentioned in 
V. 95, p. 619.

From a statement made by the N Y. N. H. & H. RR. to the Massachusetts 
Legislature in Feb. 1909 it appears that the Rhode Island Co. also has 
an interest ’ ’In the earnings and Indebtedness of the Inter-State Consoli
dated Street Ry.’ ’ V. 88, p. 506. Statement of this latter company will 
be found under North Attleborough.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock par $100................................... - ...........  $9,685,500 1910-11,6%
N otes______________________ _____  _______  1,775,000 __________

The $1,775,000 notes were out June30;i912 and were all held by N. Y. 
N. H. & H.

ROAD.—The Rhode Island Co. operates 347.03 miles of line, of which
38.67 miles aro owned and 308.35 miles are leased. It serves the cities of 
Providence, Pawtucket, Central Falls, Woonsocket and Cranston in Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi
dence, East Providence, Johnston, Smlthfield, North Smlthfleld, Burrlll- 
viUc, Cumberland, Lincoln, Barrington, Coventry, Scltuate, Warren, 
Bristol, East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. Its equipment consists of 907 passenger cars, 48 freight 
oars and 81 miscellaneous cars; total, 1.036.

EARNINGS.—For year end. June 30 1912, gross, $5,045,006; net, after 
taxes, $1,467,669; other income, $94,933; total income, $1,562,602; int., 
rentals, &c., $1,175,003; surplus, $387,599.—V. 89, p. 43; V. 90, p. 699, 
1677; V. 92, p. 1566; V. 95, p. 619.

(a) U n it e d  T r a c t i o n  &  E l e c t r i c .
ORGANIZATION.— United Traction A Electric Company, chartered In 

New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
tho entire street railway system of the cities of Providence, Pawtucket and 
Central Falls, and of the counties of Kent, Washington, Bristol and Provi
dence.

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay Its 
yearly fixed charges and dividends of 5 % on Its stock.

STOCk AND BONDS.— Date. Interest. Outst'd’g. Dlv.,Mat.,Ac.
S t o c k . . . ............................................  5 Q-J $8,000,000 Apr’13 1J4%
United Tr & El Co, Prov &] 1893 5 g M-S 8.894,000 Mch 1 1983

Paw Issue, 1st (coll) mtge} Interest at Central Trust Co., N. Y., Trustee.
($1,000) g o ld . . . .................J
D vldends.—Company started paying dividends with 1% In 1897. In 

1898 3% was paid; In 1899, 3 H% ; In 1900, 4% ; In 1901,4%; In 1902, 4 H  %; 
1903 to 1912, inch, 5% per ann.; in 1913, Jan., 1>£%; Apr., 1 4£%.

SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union HR. of Providence, all of the $500,000 capital stock of the Paw
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Union RR. of Providence. (These bonds matured July 1 1912 and 
company has applied to the It. I. Assembly for auth. to refund them with 
a now issue of $3,000,000 1st M. bonds due Mar. 1 1933.) Also, through 
tho ownership of the Union Railroad Co., $299,800 of the $300,000 capital 
stock, being all but two shares, of the Providence Cable Tramway Co. (no 
bonds). The Providence Cable Tramway Co. is leased to the Union Rail
road Co. for 50 years for 6% on its capital stock.

TREASURY SECURITIES.—The United Traction A  Electric Co. has 
In Its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.— V. 87, p. 1012; V. 89. p. 105.

( b )  R h o d e  I s l a n d  S u b u r b a n  R a i l w a y . — A  t r o l l e y  r o a d .
ORGANIZATION.—Chartered June 2 1899 by the Legislature of the 

State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. By the 
terms of Its charter It Is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mall In any territory where It Is authorized to do business. Leased to 
Rhode Island Co. June 30 1904

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ................................................. $5,000,000 ____
. . .  . . !  1900 < eJ -J  4,682,000 Jan. 1 19501st m tgg.($1,000) guar. p .& l.( Union Trust Co., Providence, Trustee.

$5,000,000. g o ld ---------c*l Int. at office of the Ry. Co., Providence.
The United Traction & Electric Co. owns the entire capital stock and 

guarantees the bonds, principal and Interest.
Bonds.—There are reserved In the hands of the trustee $318,000 to take 

up and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley 
Electric Street Railway Company and $70,000 6 % gold first mortgage bonds 
of the Cumberland Street Railway Company, the former Issue being guar
anteed, principal and Interest, by the United Traction & Electric Company, 
which guarantees the payment of the Interest on the Cumberland bonds.

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the company, and by pledge of 
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985 
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of 
the Barrington Warren & Bristol St. Ry. Co.

ROAD.—Consists of 71 miles of track.
( c )  P r o v i d e n c e  &  D a n i e ls o n  R a i l w a y  C o . — A  t r o l l e y  r o a d .
On June 30 1912 New England Nav. Co. owned $913,200 stock and tho 

entire $600,000 1st 5s. See New Haven report, V. 95, p. 963.
Lease.— Is leased to Rhode Island Co. for 999 yrs. from June 30 1911) 

lessee to Day 1% on stock, Int.. taxes and all charges. V. 92, p. 1501.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100).............................................$1,000,000 .....................
1st M $600,000 g ($1,000).! 1901 5 g M-N 600.000 May 1 1931

No s f. and not callable-----Jlnt. at Industrial Tr. Co., Providence, Trus.
ROAD.—Operates from Providence, R. I „  to Danielson, Conn., 26.09 

miles; 60-lb. T-rails; standard gauge.—V. 90. p. 447; V. 92, p. 726, 1501.
( d )  S c a v i e w  R a i l r o a d .
On June 30 1912 New Eng. Nav. Co. owned 6,500 shares of stock and 

entire $600,000 1st 5s.
Lease.—On June 30 1911 was leased to Rhode Island Co. for Int. on bonds 

and dividends on stock of 1% In 1912 and 1913; 3% In 1914, 1915 and 
1916; 3% In 1917, 1918 and 1919; 4% In 1920 and 1921 and 5% yearly 
thereafter. V. 92, p. 1501.

ORGANIZATION.—Incorporated In Rhode Island on July 28 1887.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

S tock ..........................................................................  $700,000 ...................
First mortgage $1,000,0001 1898 5 J-J 600,000 July 1 1948

gold ($1,000)........ ............. /Equitable Trust Co., New York, Trustee.
ROAD.—Operates 19.1 miles of road between East Greenwich and Wake

field. It Is stated an exten. will be built to Westerly.—V. 92, p. 726, 1501.
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(e) Narragansett Pier RR.
ORGANIZATION.—Is leased to Rhode Island Co. for 99 yrs. from June 

1911; lessee to pay Int. on bonds and 4% on stock. Stock, $133,800. 1st M 
4s. $70,000, due Aug. 1 1916; Int. P.-A. at Rhode Island Hosp. Tr. Co., 
Prov.. trustee. Extends from Narragansett Pier to Kingston, 8H miles. 
Is now operated by steam, but will be electrified and operated In connection 
with Seavlew RR.

BERKSHIRE STREET RAILWAY.
In June 1910 a law was enacted In Mass, allowing N. Y. N. H. & H. to 

purchase control of this road on certain conditions—see V. 90, n. 1612.
On June 30 1912 N. Y . N. FI. & II. owned all thestock, the entire ($200.

000) issue of debentures and the $2,040,000 notes.
ORGANIZATION.— Incorp. In Mass, on June 20 1901. Franchise per

petual. In 1906 absorbed the Hoosao Valley St. Ry. through exchange ot 
stock. In May 1910 took over tho Pittsfield Eleo. St. Ry., issuing $300,000 
stock In exchange for stock of that company. V. 90, p. 1295.

In Jan. 1912 Mass. RR. Comm, authorized an Issue of $2,120,000 addi
tional stock, which Is Included In amount outstanding below. V. 94. 
p. 205; V. 93, p. 870.

On June 12 1912 Senate sustained Gov. Foss’s veto (House having passed 
the bill over veto) of the bill permitting the Berkshire St. Ry. to buv or 
consolidate with Springfield St. Ry., but a new bill is under consideration 
by tho present Mass. Legislature (see New Eng. Inv. & Sec. Co. below).

In April 1912 Mass. RR. Commission approved the 99-year lease of the 
Vermont Co. to the Berkshire St. Ry.

In Oct. 1912 the RR. Comm, authorized an issue of $330,000 additional 
stock to build tho State line extension (V. 95, p. 1039) and in Mar. 1913 
approved an issue of another $1,000,000 to pay cost of buildifig tho Beckot 
extension (formerly called East Lee extension). None of the now stock is 
included in tho amount in the table.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $4,068,100 ($100)__________  _______  $4,008,100 ..................
First mortgage $800,000 gold! 1902 5 g J-D 800,000 June I 1922

($1,000)---------------------- c*j Girard Trust Co., Philadelphia, Trustee.
Berkshire Street Ry deb-------  1905 5 g M-S 200,000 Mch l 1925
Hoosao Valley first mort-1 1897 5 J-J 100,000 July 1 1917

g a g e____________________ /in t. at New Eng. Tr. Co., Boston, Trustee.
Hoosao Valley ref mtge $400,-1 1904 4 g M-S 300,000 Sept 11924

000 gold ($1,000)________ /Int. at Berkshire L. & Tr. Co., PIttsf., Trus
PIttsf Eleo St Ry 1st mtge] 1904 4 g J-J 300,000 July 1 1923

gold $300,000 ($ l,000)--o*/lnt. at Berkshire L. A T r.C o., PIttsf., Mass.
Notes payable Aug 31 1911— -----  ----------- 1,615,000 --------------

Bonds.—The Berkshire St. Ry. 1st M. are not subj. to call. Int. payable 
and bonds may be registered at office of N. W. Harris & Co., Boston. 
The Berkshire St. Ry. deb. aro guar, by Consolidated Ry. Co.

EARNINGS.— For year end. Juno 30 1912, gross receipts, $887,783; 
net, after taxes, $204,735; int., rentals, &c., $104,986; surplus, $39,749.

ROAD.—Owns and operates 111 .88 miles of line serving the city of Pitts
field and the towns of Wllllamstown, North Adams, Clarksburg, Adams, 
Cheshire, Lanesboro, Dalton, Lenox, Hinsdale. Lee. Stockbridge, Great 
Barrington, Egremont and Sheffield, Mass. An extension from Leo to 
Huntington, 35 miles, is under construction. 130 pass, and 33 other cars. 
— V. 92, p. 955; V. 93, p. 870; V. 94, p. 205, 1117; V. 95, p. 967, 1039; 
V. 96, p. 1088.

(1) Vermont Company.—
Lease.— Is leased to the Berkshire St. Ry. for 99 years from Feb. 1 1912. 

Owns and operates 20.85 miles ot line (serving Bennington and Pownal), 
being that part of the former Bennington & North Adams St. Ry. lying 
within the State of Vermont. Also owns the stock ot the Hooslck Falls Ry. 
On June 30 1912 the N. Y. N. H. & H. owned 6,500 shares of stock, $846,
000 temporary 1st M. bonds and $59,500 notes.

(a) Hoosick Falls Ry.Incorp. In 1910 to acquire that portion of the former Bennington & North 
Adams St. Ry. lying in New York State. All the stock is owned by Ver
mont Co. Owns and operates 7.10 miles of line serving the towns of Wal- 
loomsac. North Hooslck and Hooslck Falls. N. Y.

NEW YORK & STAMFORD RAILWAY CO.
On June 30 1912 N. Y. N. II. & H. owned entire capital stock, $27,000 

1st & ref. mtge. bonds and the $572,906 notes.
ORGANIZATION.—Chartered in New York on Aug. 3 1901 as a con

solidation ot Port Chester St. Ry. and Larchmont Horse Ry.
On Fob. 4 1913 tho P. S. Comm. auth. the issuanco of $573,000 1st & ref.

M . bonds to pay notes and loans made for Impts. V. 96, p. 420.
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity

Stock $500,000.....................- .................................... $500,000 In’ 11-12 3%
First mtge, $450,000 ($1,000)1 1901 5 g A-O 426,000 Oct 1 193J

gold ______________ c*JInt. at New York Trust Co., N. Y., Trustee.
First & ref mtge $2,000,0001 1908 4% 274,000 Nov 1958

gold_____________________ /Guar., p. & 1., by N. Y. N. H. & Hartford
N. Y .&  Stamford Ry. n o t e s - ------  ----------  572,906 — ............

EARNINGS.— For year end. June 30 1912, gross, $356,495; net after
taxes, $84,934; int., rentals, &c., $78,929; surplus, $6,005.

ROAD.—Operates 34.315 miles of lino (of which 22.20 miles aro owned, 
6.794 leased and 5.321 operated under trackago rights), serving cities of 
Stamford, Conn., and New Rochello, N. Y ., and towns of Greenwich, Conn, 
and Rye, Port Chester, Harrison and Mamaroneck, N. Y. 82 pass and 
9 other cars and 3 snow-plows. V. 96, p. 420.

WESTCHESTER STREET RR.
ORGANIZATION.— Incorporated in New York on Dec. 1 1909 with 

$1,000,000 capital stock, as successor to the Tarrytown White Plains & 
Mamaroneck Ry. sold at foreclosure (V. 89, p. 1282) In three sections, two 
of which form the road of this company. V. 89, p. 1484. To June 30 1912 
the New Haven had advanced $915,675 to the company and on that date 
held $160,771 Westchester St. RR. notes. On April 24 1912 Pub. Serv. 
Comm. auth. the issue ot $434,000 stock and also auth. the N. Y. N. H. &
II. to acquire said stock. On June 13 1912 P. S. Comm. auth. company to 
Issue $386,000 1st 5s (M. & N.), due May 1 1942 (authorized $2,000,000),
denom. $1 ,0 0 0 . V. 94, p. 1765. In Oct. 1912 tho Court of Appeals affirmed 
an order of the Appellate Division, 3d Dept., awarding a mandamus 
and injunction restraining tho company from charging more than a 5-cont 
faro between Mamaroneck and White Plains. Soo also V. 93, p. 1536; 
V. 94, p. 1121. Standard gaugo, 70-lb. and 107-lb. rails. Earnings for 
12 mos. end. Juno 30 1912, gross, $240,815; net after taxes, def. $7,056: 
[nt., rentals, &c., $7,483; deficit, $14,540.

ROAD.—Operates 28.60 miles of line (22.63 m. owned, 5.97 m. leased) 
serving city of Mt. Vernon and towns of Tarrytown, Elmsford, Greenburg. 
White Plains, Harrison, Scarsdalo, Eastchester and Mamaroneck, N. Y.— 
V. 90. p. 504; V. 93, p. 1536; V. 94, p. 1121, 1765.

NEW YORK WESTCHESTER & BOSTON RY.—An electric road. 
On June 30 1912 tho N. Y. N. II. & H. owned $4,924,800 of stock, $800,000 
1st M. bonds and $5,708,000 notes.

ORGANIZATION.— Incorp. on Mar. 20 1872 and on Mar. 23 1875 went 
into tho hands of a receiver, where it continued until Jan. 14 1904, when now 
Interests succeeded to control. See V. 78. p. 343. The franchise to opeiau 
In New York City was signed by Mayor McClellan on Aug. 2 1904. V. 79, 
p 628. In Deo. 1909 Public Service Comm granted permission to consoll 
date with the New York & Port Chester RR. and to abandon such portion! 
of proposed routes of the two corporations as are not necessary to form one 
continuous route on proposed line. V. 89, p. 1597. On Jan. 19 1910 
the New York A Port Chester RR. was consolidated with the New York 
Westchester A Boston Ry. V. 90, p. 237.

On Nov. 20 1908 the Board of Estimate granted application of 
company to chango its route in order to connect with the Now Haven 
road and to operato its lino by overhead trolley. Lines from New York 
to New Rochelle and from Mt. Vernon to White Plains were put In opera
tion on May 29 and July 1 1912, respectively. V. 94, p. 1508, 1627; V. 95. 
p. 48, 298.

On July 26 1911 Pub. Serv. Comm., 2d Dist., auth. $20,100,000 1st M. 
bonds (total auth. issuo $60,000,000), of which $17,200,000 were issued 
forthwith. V. 93, p. 286. $2,000,000 additional bonds wero issued in
Oct. 1912 for construction of White Plains branch. V. 95, p. 1208. In Apr. 
1913 the P. S. Comm, granted permission to issue $6,043,979 additiional 
4 % bonds, proceeds to be used for construction of main lino double track
from Now Rochelle to Port Chester, for completion of Whito Plains branch 
and for cancellation of loans from N. Y. N. II. & II. UR. V. 96, p. 1089. 
None of these bonds is included in amount reported outstanding.

In Dec. 1912 tho N. Y. West. & Bost. and tho Westchester Northern 
Jointly petitioned the P. S. Comm, to consolidate under the name of the 
former. V. 95, p. 1746.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $5,000,000 ($100)___________  * 4  9 4 5  250
First mtge $60,000,000 gold] 1911 4 ji  j ' - j ' "  19,200,000 jut'yTi04<5
„  S,er \ (?,ec text,' — .r _- - - - - - - / Jnt. on $ bds. In N. Y.; on £ bds. in London. Notes (all owned by N. Y. N. II. & II.)___________  5,708.000 _______

Bonds.— Remaining bonds aro reserved for construction. "ParT'c*, 
$1,000 or £200 and £100; r*. $1,000 and multiples. Bonds of £200 
or multiples convertible into $ coupon bonds at $4 85 per £, with adjust
ment of interest at current oxchango rates. Any series or not less than 
$5,000,000 ot one or more series red. on any int. date at 110. Guaranty 
Trust Co., N. Y., trustee. Bonds are unconditionally guar., p. & 1.. by 
endorsement by N. Y. N. H. & Hartford RR. See V. 93, p. 346. Bonds 
are listed on N. Y. Stock Exchange. V. 94, p. 768.

ROAD.— Operates a line extending from the Harlem River about Willis 
Ave., N. Y. City, to Mt. Vernon (4 tracks); thence (a) north through 
Scarsdale to White Plains (2 tracks) and (M east through Pelham to New 
Rochelle (2 tracks). From the Harlem River to about 174th St. the rail
road operates under contract (granting perpetual rights— V. 93, p. 731) 
over the Harlem River A Port Chester RR. (owned by the N. Y. N. H. A 
Hartford RR. Co.). Further extension from New Rochelle through 
Larchmont, Mamaroneck and Rye to Port Chester Is to be constructed. 
Operated by electricity and has fenced-in private right of way with no grade 
crossings. 90-lb. rail. For description of road see V. 93, p. 346; V. 79, p. 501.

OFFICERS.— Pres., LeverettS. Miller, N. Y.; V.-P.. Thomas D. Rhodes; 
Treas., Augustus S. May; Sec., Arthur E. Clark.—V. 87, p. 415, 480 936, 
1421; V. 88. p. 507, 1128; V. 89. p. 1597; V. 90. p. 237, 914; V. 91, p. 337. 
1161, 1630; V. 93, p. 286, 346. 731; V. 94, p. 699, 768, 1508, 1627; V. 95. 
p. 48, 298,1040, 1208, 1746; V. 96, p. 420, 1022,1089.

$100,000
4.000,000 Jan ’13,2% 

13,709.000 1924

N E W  E N G L A N D  I N V E S T M E N T  &  S E C U R I T Y  C O ,
ORGANIZATION.—Is a voluntary association and was organized on 

June 25 1906 to take over the street railway properties In Massachusetts 
ormerly controlled by The Consolidated Railway Co. V. 83, p. 492.

New Haven Road Divests Itself of Control.— In Feb. 1909 the N. Y. N. H. 
& H. announced to the Massachusetts Legislature (V. 88, p. 506) that It 
had disposed of all of its Interest In the common shares of tho N. E. Inv. 
& See. Co. for cash to Individuals and that it no longer had any Interest In 
the same, direct or indirect, see remarks concerning the matter under 
N. Y. N. H. A H. on a preceding page and V. 88, p. 945. In July 1909 
Pres. Mellen of the N. Y. N. H. A if. wrote C. E. Mann, Clerk of Mass. 
RR. Comm., “ this company Is no longer directly or Indirectly concerned 
In the control of any street railways In Massachusetts,”  thus complying 
with the Court decree that It must divest itself of all Its holdings in street 
railways in Massachusetts by July 1 1909. See V 89, p. 163.

On July 1 1910 Mass. RR. Comm., having auth. tho N. Y. N. II. A II. 
to purchase control of the Berkshire Street Ry., the N. E. Inv. & See. Co.’s 
Interest In the same was transferred to that co. V. 90, p. 1612. V. 91,p. 157.

The company on Deo. 8 1911, with the approval of the N. Y. N. H. & H.. 
filed a petition asking for an Act that will authorize the New Haven road 
either to purchase outright the securities of the Security Co., or to own con
trol and guar, securities of a merger company to be organized to take over 
the various properties. On June 8 1912 Gov. Foss vetoed a bill (see V. 94, 
p. 207) authorizing trustees of the New England Invest. A Secur. Co. to 
form a new corporation—Worcester Springfield A Berkshire St. Ry. Co.—  
to take over, consolidate and operate all street railways controlled by New 
England Invest. A Secur. Co. (lncl. those controlled by Springfield Ry. and 
Wore. Rys. A Invest. Co.) and Berkshire St. Ry. The House passed the 
bill over the Governor’s veto, but the Senate sustained the veto by vote 
of 23 to 16. V. 94, p. 1627. A now bill is undor consideration by tho pro- 
sent Legislature. See under N. Y. N. H. & H. on preceding page. V. 93, 
p. 1669, 1788; V. 94, p. 207.

SECURITIES OWNED.—The following is a list of stocks held by the
New England Inv. A Security Co. (see V. 83, p. 1100).

Milford Attleboro A Woonsocket St. Ry.— $315,000 capital stock. 
Worcester Rys. A Investment Co.—87.134 shares of stock out of a total 

of 95.329 shares.
Springfield Railway Cos.—67,862 shares (entire Issue) of common stock. 

(Springfield Ry. Cos. owns 33,684 out of a total of 37,081 shares of Spring
field Street Ry.)

Springfield Street Ry.— $332,600 capital stock.
STOCK AND BONDS— Date. Interest. Outstanding. Stock D U .

Common. $10,000,000 ___________  ______
Pref.. 4 %. $10,000.000($100)1

See text. ] ___  4 J-J
Funding gold notes_________  1909 ______

Stock.— Dividends of 4 % per annum on the pref. stock are cumulative 
and are guaranteed by the Consolidated Ry. Co. (now merged In the New 
York New Haven & Hartford RR.). and also $105 per share In case of 
liquidation. V. 83, p. 492. See form of guaranty In V. 83. 1102. This 
Hock may b« called as an entirety at any time at 105 and accumulated 
dividends. Supreme Court of Errors in Connecticut sustained validity of 
guar. V 88. p. 1002.

Notes.— N. Y . N. H. & II. guar. p. & 1. $3,400,000 of the notes,also the 
payment of an additional $12,850,000 and int. of funding notes when re
quested to do so by John L. Hillard, as per contract, V. 91, p. 946.

OFFICERS.— Pres.. J. T. Harmer. Massachusetts Mutual Bldg., Spring
field, Mass.; See., F. P. McIntyre; Treas., Levcrett Candee.—-V. 90, p. 
503; V. 91, p. 157, 946: V. 93, p. 1669, 1788; V. 94, p. 207, 1627.

(1) Springfield Railway Cos.— A holding company.
ORGANIZATION.— Formed In March 1905 to hold a majority of the 

stock of the Springfield Street Ry. Is managed by a board of trustee® 
consisting of seven members. V. 80, p. 1363.

STOCK AND BONDS— Date. Interest. Outstanding. Last D U .
Common.......... ..............- ..........All owned by New Eng. Inv A Sec. Co.
Pref. 4 %, cum., guar. ($ 1 0 0 ) .-----  4 J-J $3,387,000 Jan’13 ,2%

Stock.—The pref. stock Is redeemable at 105 and accr. dlvs. These divs. 
are guar, by the N. Y. N. II. A II. RR. Co., successor to Consol. Ry.. as well 
as their payment at 105 In case of liquidation or call. See V.80,p .1363, 1914. 

(a) Springfield Street R y —A trolley road
ORGANIZATION.— Incorp. March 5 1868. Mass. RR. Comm, in Moh. 

1907 approved the issue of $300,000 additional stock at 170. Purchase o f 
Western Massachusetts St. Ry. and Issue ot $550,OOOaddltlonal stock for 
that purpose approved by Mass. RR. Comm. Dec. 1909. V. 89, p. 1484. 
On Nov. 26 1910 Mass. RR. Comm, granted permission to purchase the 
Springfield A Eastern St. Ry. and Issue $900,000 new stock in exchange, 
share for share, for stock of tho absorbed company. V. 91, p. 277, 1513. 
In Feb. 1912 Mass. RR. Comm, granted authority to issue remaining $200,
000 1st M. 4s. V. 94. p. 352; V. 93, p. 1789.

Wage Agreement.—On Oct. 29 1912 tiro Springfield and Worcester com
panies made a 10% increaso in tho pay or conductors, motormen, &c., 
taking effect June 1 1912, for a period of 3 years.

STOCK AND BONDS— Date. Interest. Outstanding Maturity
Stock. $3,708,100 ($1 0 0 ) ................  Text. $3 ,7 0 8 ,1 0 0  Text.
New 1st M.. $1,700,0001 1903 4 g A-O 1,700.000 Apr 1 192$

gold ($1.000)____ _____ c*/Springfield Safe Dep. & Trust Co., Trustee.
West Mass Street first mtge] 1906 5 g F-A 200,000 Feb 1 1926

$1,000,000 gold ($ l,000)-./In t. at Springfield S. D. A Tr. Co., Trustee. 
Woronoco Street Ry first] 1900 5 g J-J 75,000 Jan 1 1920

mortgage gold ($1,000)----/Springfield Safe Dep. A d'rust Co.. Trustee.
Springfield & Eastern lstmtg) 1902 5 g J-J 330.000 Jan 1 1922

$500,000 gold ($1,000),.c*Jln t. at Springf. S. D. A Tr. Co., trustee.
Current liabilities Juno 30 1912_________________ 1,201,703 ----------------

Bonds.—West. Mass. St. Ry. bonds are subject to call as a whole, but not 
In part, on or after Jan. 1 1916 at 108 and Int. on 6 mos.’ notice. Remain
der of Springf. A East, bonds unissued Is reserved for 50% of the cost of 
imp’ts and extens. Are subj. to call at 107 H ;after Jan. 1 1917 at 105.

DIVIDENDS.— In years 1893 to July 30 1910 inclusive 8% per ann.; in 
1910-11, 7%; In 1011-12, 7 % . , .

ROAD.— Owns 166.515 m. (Incl. 20.798 miles of 2d track) ot main track 
and 10.831 miles of sidings. Total, 177.346 miles.

EARNINGS.— For years ending Juno 30:
1911-12. 1010-11.

Gross earns.. $1,800,406 $1,701,443
Net.. 577,474 557,763
Int., taxes, Ac. 312,298 304.033

1011-12. 1910-11.
Dlvs. paid..(7)$259,567 (7)$259,567 
Balance . . . .  5 ,0 0 9  def. 6,737
Total surplus. 78,813 82,966

— V. 89, p. 1484; V. 91, p. 277, 1513; V. 02, p. 957; V. 93, p. 1789; V. 94. 
p. 352.

(3) Worcester Railways & Investment Co,
This is a voluntary association formed in 1001 and owns the entire capital 

stock (except only enough shares to qualify directors) of the Worcester 
Consolidated Street Ry.Co.and of certain other Massachusetts corporation® 
which are engaged in enterprises closely Identified with that of street railway 
transportation.
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The holdings comprise 51,111 shares stock and $525,000 demand notes 
of the Worcester Consolidated St. Ry., 28 shares of Worcester & Shrewsbury 
KK.. $8 4 ,6 0 0  demand notes of Marlboro & Westboro St. Ry. .

STOCK.—Outstanding, 95.32U shares of beneficial Interest, of which 
87 134 shares have been acquired by the New England Investment *  
Security Co. Deed of trust provides that all shares shall be non-assess
able. that there shall be no personal liability of the shareholders, tnat 
uo pledge or mortgage of the securities held shall be made without tnc 
consent of two-thirds of the shares, and that no additional shares shall he 
Issued without a two-thirds vote. Shares are said to be exempt from taxa
tion In Massachusetts. . . . „ „DIVIDENDS.— Dividends of $2 25 per share were paid In Peb. and Aug. 
1902- In 1 9 0 3 , Feb., $2 25; Aug., $2 25. In 1904, Feb., $2 25; Aug.. $2 25. 
In 1905, Feb. $2 (see V. 80. p. 224); Aug., $2; Nov., $1 (V. 81, p. 1243). 
In 19 0 6 , $4. In 1907. $4. In 1908. 3% . In 1909, 3H % . In 1910. 
to 1912 inch, 4%. In 1913, May, 2% .EARNINGS.— For cal. year 1912, gross income, $407,642; expenses, 
$1.542; divs., $381,316; surplus, $24,784.— V. 84, p. 627.

(a) Worcester Consolidated Street Ry.—Trolley.
This company, which was Incorporated In 1869, has absorbed the fol

lowing companies;
Clinton & Hudson St. Ry., 
Fitchburg & Suburban St. Ry., 
Leominster & Clinton St. Ry.. 
Marlboro & Westboro St. Ry., 
Wore. & Blackstone Val. St. Ry.,

Worcester & Clinton St. Ry., 
Worcester & Holden St. Ry.. 
Worcester & Marlboro St. Ity.. 
Worcester & Southbrldge St. Ry., 
Worcester & Suburban St. Ry.

Franchises perpetual. In 1895 leased for 99 years the North End St. Ry., 
of 5.13 miles, at a yearly rental of $8,000. The North End has $1 1 0 ,0 0 0  
($100) capital stock and $75,000 5% 1st ratge. bonds, due Feb. 1 1 9 1 0 , mt. 
F. & A. Also leases for 99 years from July 1 1896 both the Worcester >v 
Shrewsbury St. Ry. Co. and the Worcester & Shrewsbury RB. Oo.

5 1 ,1 1 1  snares of Worcester Consolidated St. Ry. stock has been acquired 
by the Worcester Rys. & Inv. Co. .In Aug. 1909 permission was granted to Issue $922,000 bonds to retire 
floating debt and $2,260,000 bonds to retire funded debt. V. 86, p. 1346. 
V. 89, p. 412. Up to April 29 1913 only $922,000 had been Issued.

Wage Agreement.— See Springfield Street Ry.
In Jan 1913 the Mass. RR. Comm, approved an Issue of $500,000 Is 

& ref. A'As. the proceeds of $450,000 being used to acquire the power house 
and property of the Electric Mfg. Co. and $50,000 for the purchase of the 
Quinsigamond Park property for a pleasure resort. The company Is au 
thorizod to establish a sinking fund by annual payment of $1,949 till ma
turity of bonds. V. 96, p. 362. Pending issuo of bonds, company has 
Issued same amount of demand notes.

Date. Interest. Outstanding. MaturitySTOCK AND BONDS—
Stock $5,112,000 ($100).........
Wore. Consol. St 1st & ref Ml 1910

$5,112,000 Apr.'13. 2 'A 
922,000 Aug 1 1930„lv ____  F-A

$5,000,000 gold ($1,000) cMOld Colony Trust Co.. Boston, trustee 
Worcester Consolidated deb\ 1907 6 M-N 1,200,000 Nov 1 1927

$1,364,000 ($1,000)........ . ) Interest at agency of company
Wore Con deb gold $840,000-1 1900 4)*gM -S
Worcester & Marlboro Orst) 1807 5 g A-O

mortgage $200,000 g ____ /American Trust Co
Worcester & Clinton Orst " * '

700.000 Mch 1 1926
200.000 Oct 1 1917 

Boston, Trustee.
115.000 Jan 1 1919 

Boston, Trustee.
200.000 Aug 1 1926

___  1899 5 g J-J
mortgage gold ($1,000)— /American Trust Co 

Wore & Blkst Val 1st M.l 1906 4 V, g F-A
$200,000 gold ($l,000)-.c/lnterest at office of company.
Uxbdge & Blackstone first) 1903 5 F-A 80,000 Feb 2 1923

mtge $80 000 ($1,000) _c/lnt. at Old Colony Tr. Co., Boston. Trustee, 
Uxbridge& Blackst. debenl 1907 5 A-O 40,000 Oct 11937
/« i nooi .............. ....../Int. at office of company.

Marlb’ & Westb 1st M $160,-1 1901 • 5 g J-J 180,000 July 1
000 g ($1,000) red 1 0 5 --C * /In t . at Amer. Trust Co., Boston, Trustee 

Wore & Hold 1st mtge $150,-1 1903 5 A-O 150,000 Oct 1 1923
000 g ($1,000) red at 105 ilnt. at Worcester Tr. Co., Worcester. Trustee

Wor & South 1st mtge (seel 1902 I X f M - S  500,000 SeP̂  1 1023 
fexf) gold. ($1,000) - - c - h n t .  M Internat- Trust Co.. Boston. Trusts

50.000 ___
30.000 Nov

150.000
150.000 Deo

1 1919

1 1919

Wor & South mtge (see text).. 1905 
Leased to Worcester Consolidated—

Webster & Dudley/Stock................. - - - - - - —
\Mortgage . 1899 6 M-N

L e a s e d  t o  W e b s t e r  &  D u d l e y ,  o p e r .  b y  W o r e .  C o n s o l .

Wore (Stock______________________  _________& (1st M $150,000 ($1.-1 1899 5 g J-D ____- t . .Web l 000) gold________c ’ /Int. at International Tr.Co., Boston, trustee
Floating debt June 30 1912 (lncl. all sub. cos)------- 1,886,563 - - - ......... -

Bonds.— Wore. Consol. Ry. 1st & Ref. bonds are sub. to call on any lnt 
day at 110 & lnt. Int. Is payable at company’s office or at Its agency in 
Boston. The two Issues of bonds of the Worcester & Southbrldge St. Ry. 
are secured by the same mtge., the mtge. providing that bonds can be Issued 
up to $1 ,0 0 0 ,0 0 0 , and are to bear date of Issue and be payable 20 years after 
date. Wore. <5c Web. bonds cannot be called before maturity. $3,000 1» 
payable annually Into a sinking fund.

R OAD__Operates about 282.30 miles of track, comprising practically the
entire street railway mileage of Worcester, together with fines radiating 
from Worcester to Leominster, Fitchburg. Clinton, Berlin, Northboro, 
Marlboro. Mlllbury, Northbrtdge, Uxbridge, Millville, Spencer, Webster,
DUEARCINGS0— For year ending June 30 1912, gross, $2,507,841; net. 
$917,175; charges, $579,644; dlvs., $332,280; surp.. $o,251.

(3) Milford Attleborough & Woonsocket Street Ry.
ORGANIZATION.— Incorp. In Mass, on April 14 1 8U8 . 

r-STOCK AND BONDS— Dale. Interest. Outstanding. Maturity
Stock $315,000--..................... All owned by New England Inv. &Secur.Co
First M $3 0 0 ,0 0 0  g ($1,000)1 1899 5 A-O $300,000 Oct 1 1919

not subject to c a l l . . . ........./Int. at Old Colony Trust Co., Boston, Trust
EARNINGS.— For year ending Juno 30 1912, gross, $105,762; net 

$20,514; int. & taxes, $18,338; dlvs., none; surp., $2,176.
ROAD.— Operates 29.47 miles of track. 27 pass, and 5 other cars.

preferred __________________ $2,500,000
com m on________________________ 5 ,0 0 0 ,0 0 0

N. O. & Carrollton RR. Lt. & P. Co., preferred.. 4,600,000..................................................... com m on... 2.500.000
St. Charles St. RR. Co.........................................................  953,300
Orleans RR. C o _____________________________________  234,700
N. O. & Pontchartraln RR. C o _______________________ 349,800
N. O. Gas Light C o ..............................    5,250,000
N. O. Lighting Co.................................................................... 10.000 ______

T ota l........................................................................ $21,397,800 $21,178,500
The New Orleans City RR. Is leased until Dec. 31 1955 to the New Orleans 

Ry. & Lt. Co. for 5 % on the pref. stock and M % until Jan. 1 1908 and 1 % 
•eml-annually thereafter on the common stock.

City proposed to build a municipal lighting plant, but bids were rejected 
In Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Railway & Light Co.

FRANCHISE.—The N. O. City RR. Co. franchises expire from 1943 to 
1962, except two expiring In 1915 and 1917; the N. O. & Carrollton fran
chises expire In 1933; the St. Charles St. RR. franchises expire In 1956 and 
the Orleans RR. Co. franchises expire In 1951. Gas franchise Is perpetual 
and Is exclusive until 1925. Electric light franchise Is perpetual.

In May 1913 sold to Bertron, Griscom& Co. $4,000,000 3-year 6% gold de
bentures due June 1 1916, of which $2,500,000 to be issued immediately 
to meet maturing obligations and for extens. and Impts. Remainder to 
bo sold during next three years for extens. and impts.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Com., $20,000,000 ($100)................. - ......... .. $20,000,000 Jan. '13, )S
Pref., 5% , $10,000,000 ($100)1

non-cum _________________j ____  5 Q-J 10,000,000 Apr. 13 1 K
N. O. Ry. & Light Co., gen.f 1905 4H g J-J 17 544,000 July 1 1935 

mort., $30,000,000 gold) Interest at New York Trust Co., Trustee, or
($1,000) _____________ c*l at office of company.

N. O. Ry. & Lt Co. ref. andf 1909 5 g M-N 3,581,000 Nov. 1 1949
gen. mtge. $50,000,000) Hibernia Bk. & Tr. Co., New Orl., Trustee.
($1 000), gold _______c* (int. at office of company In New Crleans or

l at New York Trust Co.. New York.
Debentures $4,000,000 ______1913 6% See text June 1 1916
Notes pay’le (secured by $1 ,0 2 6 ,0 0 0  ref.&gen.bds.) 1,400,000 ------- - - -
lN. O. City gen. mtge., $3,— f 1898 4-5 g J-J 3,200,000 July I 1943

Maturity

NEW LONDON, CONN.
NEW LONDON & EAST LYME ST. RY —A trolley road.
ORGANIZATION.— Incorporated In Connecticut In 1899 as East Lym» 

Street Ry. and name changed as above on Dec. 1 1904.
STOCK AND BONDS— Date. Interest. Outstanding.

Com., $155,000 ($100)  - .............................. $80,000
Pref., $70,000 6% cum.,1

(S100)   -J     70,0001st mtge”, $200,000, gold! 1905 5 g A-O 200,000 Apr. 11935
($1 000)..............  .........c*/Int. at Thames Loan & Trust Co.. Norwich

Loans' & notes pay. June 30 '12 - - - -  - - - - —  233,493 .
Bonds.—Trustee Is Treasurer of State of Connecticut. Bonds are subject 

to call at any time at 120 and Int.
EARNINGS.— For year ending June 30 1912, gross, $47,867; net, $7,429 

oharges, $36,489; deficit, $29,060.
R O A D __Operates 11 miles of track from New London to Nlantlo. 70-lb

T rail. Standard gauge. 12 cars. Owns a park In Flanders.
OFFICERS.— Pres., Thomas Hamilton; V.-P..& Treas., P.C. Dumford 

Sec., F. P. Latimer.— V. 81, p. 1396; V. 84, p. 159.

NEW ORLEANS, LA.
NEW ORLEANS RAILWAY & LIGHT CO. (see Map page 84.) — 

Railway and lighting system. „  , . , , . . ,In July 1911 American Cities Company (see below) acquired control 
per plan under caption of Amer. Cities Ry. & Lt. In V. 92, p. 1373, 1434.

ORGANIZATION.— Incorporated In Louisiana on June 12 1905 as an 
organization of the New Orleans Rys. Co. per plan !n V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $10 
new preferred And $35 In new common! old preferred paid $20 assessment 
and received $20 In new preferred and $100 n new common. Comprises 
all tho street railway and lighting Interests (with the exception of one small 
oloctrlc company) of Now Orleans. Stock and bonds were listed on N. Y 
Stock Exchango in Juno 1906 and June 1909. V. 82, p. 1497; V. 88, p.1621 

On May 1 1913 owned tho following stocks. Wo show also the total 
amounts outstanding of each Issue. i '

Amount
Issued.

STOCKS—
. O. City RR. Co.

Owned by 
N .O .R v.A  

Lt. CO. 
$2 473.200
4,860,500
4.588.000
2.500.000

952,300 
234,700
349,800

5.210.000
10,000

250,000 gold ($1,000). -o*|Interest payable at office of company. 
(Fidelity Trust Co., Louisville, Trustee.

New Orleans City & Lake/ 1893 5 g J-J 2,591,500 Jan. 1 1943
1st M. for $3,000,000)Su0. t o  c a l l  for sink, fund at 110. gold ( $ 5 0 0  and $1 ,0 0 0 ) -.c*  Columbia Trust Co., Loulsv., Trustee.
B (Interest payable at office of company.

N. O. Tract., 1st mtge., gold/ 1897 6 g J-J 35m2ut£U'rv,ist *rn7sinking fund ($1,000)__ o*)Int. at company’s office. Fidelity Trust Co..
) Louisville, Trustee.

N. O. Power-house mort.f 1901 5 g J-J * 1943
gold, $200,000 ($l,000)._ci Fidelity Trust Co., Louisville, Trustee.

(Interest at office of company.
N. O. & Car consol. M .,f 1899 5 F-A 2.000,000 Feb. 1 1933

$2,000,000 ($500 & $1,000) (.Interest at office of company.
Canal & Clalb RR cons M gl 1896 6 g M-N 749,000 May 1 1946

$800,000 ($500 & $1,000) ./Interest at office of company ____
Edison Elec, of N. O. 1st M.l 1899 5 J-J 2,332,000 Jan. 2 1929

($1,000)s.f., $2,500,000 c*/Int. at American Trust. Boston, Trustee. 
Vlerch’ts Elec. Co. 1st M.,t 1899 5 g J-J 300,000 July 1 1929

$300,000 gold ($500)__ c*/lnt. at Merch. L. & Tr. Co., Chlo., Trustee.
St Charles St 1st M $600,0001 1902 4 g J-J 375,000 Jan 1 1953

($1,000) gold.....................c/Interest at office of company.
Bonds.— On the New Orleans & Carrollton consolidated bonds $30,000 

per annum Is payable to a sinking fund. A sinking fund of $30,000 per 
annum Is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Elec. Co. bonds are sub. to call at 102 & Int. at any time 
The St. Charles Street RR. bonds are not subject to call, but a propor
tionate amount will be retired yearly by purchase In open market, ine 
N. O. Traction Co. bonds have a sinking fund of $7,500 per annum lor 
redemption of bonds at 105. Edison Eleo. Co. of N. O. bonds have sk. fd. 
of 1% per ann. of bonds out. „  _  „  , T.Of the $30,000,000 gen. mtge. of the New Orleans Railway & Light Co., 
$11,810,000 are reserved for prior liens. They are subject to call on any 
Interest date upon 4 weeks' notice at 105 and Interest. See V. 82, p. 1497. 
See description of bonds and property In V. 88, p. 1621. $30,000,000 or
the ref. & gen. mtge. are reserved to retire a like amount of gen. mtge. 
bonds; remaining bonds may only be Issued for betterments and Improve
ments at 75% of cost and for acquisition of additional securities of sub
sidiary companies under certain restrictions. Bonds are redeemable on 
any Interest date after May 1 1919 at 105 and lnt. on 6 weeks’ notice. See 
V 89 p 4 1 1 ; V. 92, p. 1033. Of the $3,581,000 outstanding. $2,500,000 
are printed In French and are pay., p. & 1., In France.

Dividends.— First quar. div. on pref. stock— 1)4%— paid In Jan. 1906, 
and same amount quar. thereafter to and lncl. July 1907; Oot. 1907, 
none to Jan. 1911, when 2 M% was paid; Apr., 1 K % ; July, I K: Oct.. I K; 
Dec. 28. 1 '4 % .  In 1912, Mar., 1)4%; July, 1)4%: Oct.. 1K % ; in 1913, 
Jan., 1)4%: April, 1)4% . On com., 1st div.— 1%— paid July 1912; in
1UROAD1.—Companies controlled operate 56.82 miles ofsingle track, 67.80 
miles of double track and 13.15 miles of sidings, &c.; total track, 205.57 
milos. Has 636 cars. Rails 58 to 107-lb. T and girder. Gauges 4 ft. 8)4 
In. and 5 ft. 2 J4 In. Owns 4 power stations and 8 sub-stations.

REFORT.— For cal. years (1912 report in V. 96, p. 1292):
Cal. Gross Net (after Other Interest, Pf. Div. Com. Div. Balance,
Year. Earnings. Taxes, & c.). Inc. etc. (5% ). (1 /4% )-1912 $6,628,147 $2,641,800 $41,574 $1,688,341 $499,750 $299,940 $195,343
1911 6,335,462 2,375,283 44,157 1,647,744 499,750 ----------- 271,946

Revenue passengers cairied in 1912, 84,855,983; transfer, 21,048,666. 
Gross earns. In 1912, $6,628,147, include $4,295,027 from railway, 

$1,244,042 from electric dept, and $1,089,078 from gas.
OFFICERS.— Pres., Hugh McCloskey; V.-P., John J. Gannon; V.-P. 

and Sec., Joseph H. DeGrange; Treas., H. A. Ferrandou; Aud., H. J. 
JurnonvUle.— V. 91, p. 1161. 1328, 1768; V. 92, p. 119, 795, 1033, 1103, 
1375 1500; V. 93, p. 346, 1260, 1788; V. 94, p. 417, 768, 1057, 1116, 1566; 
V. 95, p. 298, 1684; V. 96, p. 203, 360, 1022, 1292, 1365.

AMERICAN CITIES COMPANY.— A holding company. 
ORGANIZATION.— Incorporated In New Jersey on June 21 1911 to 

take over the entire stock holdings of the American Cities Ry. & Light Co. 
and at least 2-3 of the common and pref. stocks of the New Orleans Ry. & 
Light Co., per plan In V. 92, p. 1373, 1434. Controls the companies named
b̂ Di'Vj’uly 1911, Bertron, Grlscom & Jenks of New York offered at par and 
accrued div. the pref. stock of Amer. Cities Co., with 50% com. stock as 
bonus V 03. r> 228. „„ „ _  „  .

In Nov 1912 Bertron, Grlscom & Co. received an offer from an English 
syndicate for a large block of common stock, 40% of which to be purchased 
and paid for by Dec. 1 1912 at $47 50 a share In cash, and the remainder to 
be optioned for 6, 9 and 12 mos., resnectiverly, at $65 per share flat. Same 
terms were offered to all common shareholders. V. 95, p< 1471.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $25,000,000 ($100)............. - ........... $16,264,700 ...................
Pref $35,000,000 ($100) 6%1 ------ J-J 20,553,500 Jan. 13,3%

cum from July 1 1911____ /Red. at 110 and accum. div.
Coll tr mtge $11,000,000 gold) 1911 5-6 g J-J 10,000,000 July 1 1919

($100 and $1.000)_____c*|Int. In New York or New Orleans.
Houston Ltg. A  Power Co.. 1905— , .

First mortgage $5,000,0001 1911 5 A-O 1,300,000 Apr 1 1931
($1,000) gold__________ c*j Whitney Cent. Tr. & Sav. Bk., Now Orlv Tr.
Stock.— Both common and preferred are listed on N. Y. and Phlla.Stock 

Exchanges.
Bonds.— Remaining $1,000,000 of coll. tr. bonds Is reserved for acquisi

tion of additional property. Int. rate 5% for 1st 6 yrs. and 6% per ann. 
for 7th and 8th yrs. Bonds are red. at par and lnt. on any lnt. date. 
$2,500,000 must be retired by lot at par and Int. by July 1 1916. Stocks of 
the controlled companies are deposited as collateral for the bords v . 
93. p. 285. Houston Ltg. & P. bonds aro subj. to call at 105 and lnt. on 
any lnt. day on 30 days’ notice. Annual sink. fd. of 1% of bonds out 
begins July 1 1915.
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l g f)3(videntJs~ ' Seml-ann. div. of 3% paid from Jan. 1012 to and incl. Jan
itt?^iFan ês Controlled.—Tho following shows the companies controlled 

with the amount of stock outstanding In each case and the proportion con
trolled by the American Cities Co.

— Preferred Stock— — Common Stock
, T .  Total Issued. Owned. Outstanding. Own
New Orleans (La.) R y. A L t. C o .$10,000,000 88% 520,000,000 07%
BIrm.(Ala.)Ry., Lt. & P. Co------ 3,500,000 79% 3,500,000 80%
Memphis (Tenn.) St. Ry. Co------ 2,500,000 88% 2,500,000 80%
Little Rock(Ark-) Ry.AElec. Co. 750,000 8 0 % 1,500,000 81%
Knoxville (Tenn.) Ry.ALt. Co................................... .. 2,050,000 100%
Houston(Tex.) Ltg.&P. Co. 1005 ..........................  1,500.000 100%
l ' Total ...................... ..................516,750.000 531,050,000

Tho Houston Lighting & Power Co. 1905 does the entire municipal and 
commercial lighting and power business In Houston. Franchises perpetual
Earnings of American Cities Co. System— 1 2  Mos. ending Dec. 3 1 1 9 1 2

OPERATING COMPANIES.
Calendar Gross Expenses Net Interest,

Year— Earnings. & Taxes. Earnings. D isc .,& c.
1012...........513,878,061 58,170,079 55,600,882 53,168,333
1 0 n . . ------ 13,257,549 7,028,675 5,328,874 3,007,856

Balance
Surplus.

52,531,540
2,321,018Of American Cities Co. (holding company) for cal. year 1912, gross 

51,881,589; net, after taxes, 51,826,405; bond Int., 5500,000: pref div 
(6% ), 51,233,210; surplus, 593,285.
__See annual report for 1912 in V. 96, p. 1014. ■ 3̂: -L’-' -Wi, frt ' "

OFFICERS.— Pres., Geo. H. Davis; V.-Ps., Geo. Bullock and ffm . von 
Phul; Treas. A Asst. Sec., R. E. Slade; Sec., Madge McGrath; Asst. Treas 
& Asst. Sec., Ira Lockwood.— V. 92, p. 1702: V. 93, p. 228. 285. 1100 
1670, 1724, 1783; V. 94, p. 558, 606, 826, 1625, 1604, 1760, 1761; V. 95 
p. 1471, 1540; V. 96, p. 486, 715, 1014.

U N I T E D  P U B L I C  U T I L I T I E S  C O .—A holding company. 
ORGANIZATION.—Incorporated In Louisiana on Apr. 28 1911 as sue 

cessor of the defunct Soutl'ern Elec. Securities Co. (V. 92, p. 1311, 1437) 
and acquired the following securities formerly owned by the Southera Eleo. Secur. Co.

„   ̂ ,  Capital Stock. 1stMortBonds.
Name of Company— Issued. Owned. Issued. owned.

Beaumont (Tex.) Tract. Co........... 5600.000 5600,000 5600,000 5200.008Southern Light A Tract. Co.,
Natchez, Miss.............................  456,700 ......... - 340,000 266,008

Jennings (La.) El. L. A P. Co___  15.000 15,000 60,000 60 000
The stocks are In shares of 5100 each, except the Jeunlngs Co., which are 550. ’

Capitalization of United Public Utilities Co.
STOCK— Outstanding.

Common, 5250,000 (5100)........................ ............... ........................ 5250.008
Preferred. 51,007,600 (5100), 5% cum________________________ 1,007,600

Stock.— Pref. stock dlvs. are cum. from Oct. 1 1009. Up to May 1 1913 
no dlvs. had been paid.— V. 92, p. 1311, 1437.

NEW YORK CITY, N. Y.
M A N H A T T A N  R A I L W A Y . —See "Railway and Industrial”  Supplement
NEW YORK RAILWAYS CO.— Underground, trolley and horse.
The Interborough-Metropolitan, by virtue of Its participation In the reor

ganization plan of the old Met. St. Ry., acquired 515,256,743 stock, 54,
358,364 1st real est. A ref. mtge. bonds and 52,616,006 adj. mtge. 5s of 
the New York Rys. Co. See V. 94, p. 208. Tho 1st real estate A ref. bonds 
and adj. mtge. bonds have been disposed of by the Interborough-Metro
politan In order to help provide cash for the assessment called for under plan.

ORGANIZATION.—Incorporated on Dec. 29 1911, and at midnight on 
Dec. 31 1911 took over the lines of the old Metropolitan Street Ry. sold at 
foreclosure (V. 93, p. 1787) on Dec. 29 1911, per plan in V. 93, p. 1533. 
(formally approved by Public Service Commission on Jan. 24 1912) 

V. 94, p. 977. The sale did not Include the leases of the Central 
Park North & East River RR., 28th & 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was abandoned In 1908 (V. 90, p. 1675).

Metropolitan Crosstown R y.—The holders of the 5600,000 1st M. 5% 
bonds of the Metropolitan Crosstown Ry. Co. having declined to accept 
the reorganization plan, a purchase was effected of 5595,000 thereof at par 
and int. from Feb. 5 1912 (see V. 93, p. 1787; V. 94, p. 207, 1627.)

Stocks and Bonds Acquired Under Foreclosure Sale.
Met. Crosst. 5s, due 1901-. 5300,000 42d St. G. St. F. stock___  5400,008
Bwy.Surf. 2d M. 5s, due ’05 1,000,000 23d St. Ry. lstM.6s,due’09 200,008
Real estate mortgages........  350,000 do deben. 5s, duo 1906___ 150,008
Bwy&7thAv.lstM.5s,due’04 1,500,000 34th St. Crosstown stock-. 990,008

do s t o c k ....................... 1,400,000 Ft. Geo. & 11th Av. stock.3,000,008
42d St. & G. St. 1st 6s, ’09 a200,000 145th St. Ry. stock__  2 008

a These bonds have been canceled.
Distribution of Cash by Mtge. Trustees.—See V. 93, p. 1600.
Cost of Reproduction.—The cost to reproduce the property, according t* 

the appraisal of Ford, Bacon & Davis of N. Y., and real estate experts, lo 
$105,123,000, exclusive of (a) certain reorgan, assets, value Estimated at 
$5,000,000; (W net Invest. In superseded property, representing an actual 
outlay of $13,355,645, and (c) any “ going concern” value, special value of 
existing franchises or other Items of substantial Importance In the produc
tion of the system. The total outstanding securities as provided In the plan Will be $97,655,500.

Franchises.—Most of the franchises are perpetual.
Franchise Tax Decisions.— For decisions of Supreme Court Justices 

McCall and Davis, reducing the assessed valuation of tho special franchises in 1910 and 1911, see V. 95, p. 1473.
Application to Issue Additional Bonds.— In June 1912 applied to Public 

Serv. Comm, for permission to issue 5754,000 1st real estate and ref 4s to 
refund Metropolitan Crosstown 5s. V. 94, p . 1627.

On Nov. 1 1912 tho P. S. Comm, authorized tho Issuance of 5640,800 real 
estate and ref. bonds (permission to issue 51,050,000 having been asked) to 
purchase now stepless cars. V. 95, p. 1207. None of these bonds Is in
cluded in tho amount in tho table.

Transfers.— In Oct. 1912 tho P. S. Comm, issued an order (operative 
Dec. 1) providing for transfers on a single 5-cent faro between tho East and 
West Side lines of the company and the Second and Third Ave. Ity. com
panies, byway of the 59th St. line of the Central Park N. & E. River RR. 
(now tho Belt Line Ry. Corp., and is a part of tho 'Third Ave. system), 
where the passenger travels in the same general direction from which he 
started. Order was voluntarily put into effect Nov. 1. V. 95, p. 1207.

Staten Island Transfers.— In March 1913 arrangements wero mado, subj. 
to approval of the city authorities, for free transfers for passengers to and 
from the municipal ferry to Staten Island and the N. Y. Railways Co.’s 
lines. Of the 5-cent faro to be paid, 2 cents is to go to tho city and 3 cents to tho company. V. 96, p. 716.
. Pn April 26 1913 asked P. S. Comm, for auth. to substitute storago- 
Dattery tor horse cars on tho Desbrosses St. lino. It is also proposed to do 
likewise on Chambers St. On May 15 1913 Gov. Sulzer vetoed a bill 
passed by the State Assembly on April 24 1913 providing that after Jan. 1 
m in o r a ..r o a d  company in N. Y. City shall operate cars with horses.

Suit to Forfeit Franchises.—Attorney-Gen. Carmody In Deo. 1911 begaa 
several suits to forfeit franchises and remove tracks of the old Metropolitan 
St. Ry. on a number of streets on the ground that tracks have not been kepi 
In repair and are a menace to public safety. V. 93, p. 1600.

Brooklyn Bridge Connection.—Cars of the old Metropolitan lines began 
to run across the Williamsburgh Bridge In Jan. 1905.

STOCK AND BONDS—- Date. Interest. Outstanding. Maturity
Stock 517,500,000 (5100)___ _____  _______  517,495 060
1st real estate A ref mtge gold 1 1912 4 J-J 16,295,047 J~an 1 1942

(see text)................._c*Ar*/Guaranty Trust Co., New York, Trustee.
Adjust Inc M 533,000,000 gl 1912 5 A-O 30,626.077 Jan 1 1942

non-cum (see text) . . c ’ Ar*/Farmers’ Loan A Trust Co., N. Y., Trustee. 
First real estate & ref. and adjustment income coupon bonds are In denom. 

of 51,000; registered bonds are for 51,000, 55,000 or 510.000. Int. on both 
Issues payable at office of company or its agency in New York City. 
Lexington Ave & Pavonlal 1893 5 g M-S 5,000,000 Sept. 1 1993

Ferry first mtge gold.c* Ar\Interest at Nat. Bank of Commerce In N. Y.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Columbus & Ninth Avenue/ 1893 5 g M-S 3,000.000 Sept. 1 1993

first mortgage gold----- cAr) Guaranty 'Trust Co., N. Y. City Trustee
SoFy 1st gu 5350,000 (51,000) 1889 5 A-O 350,000 April 1 1919
Broadway Surf RR first m t g e .-----  5 J-J 1,500,000 July 1 1924
Mortgage on car stable prop-1 1899 ..   450.000 Sept. 1 5 ’ 13

erties to Mutual Lifo........./Due Sept. 1 ’ 12, but extended to Sept. 15 ’ 13Bills payable June 30 1912......................................... f/598,454
Company separately operated—

34th St Crosstown first mtge-. 1896 5 A-O 1,000,000 April 1 1996
Lessor Companies—

Broadway & 7th Ave con mtge 1893 5 g J-D £$7,650,000 Deo. 11943
d,° o ,d° 2d mtSe- 1884 5 J-J £500,000 July 1 1914Bleecker St A Ful Fy first mtgo 1876 4 J-J 700,000 Jan. 11950

Christopher & 10th St 1st mtge 1898 4 A-O 210,000 Oct. 1 1 9 1 8
Eighth Ave certs of indebt.. 1884 6 F-A 750,000 Feb. 1914

Central Crosstown first m tge.. 1882 6 M-N 250,000 Nov. 1 1922
Twenty-third St RR mtge------ 1907 5% 1,500,000 Apr 3 0  1957
_ * Interest on the 5750,000 certificates of Indebtedness of the Eighth Ave. 
RR. Is paid out of the 5215,000 rental which the New York Rys. pays the 
Eighth Ave. RR. £ There are also outstanding 51,500,000 Bway. A 7th 
Ave. RR. 1st M. 5s which fell due In 1904 and are all held by New York Rys 

V The 5598,454 bills payable were Issued to purchase Met. Crosst’n Ry.5s! 
First real estate and refunding mtge. Is not limited as to amount of auth 

Issue, but further bonds may be issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acquire securities of other companies to 
be pledged under mtge. and for add’ns, extens. and lmpts. See purposes 
for further issue In full In V. 94, p. 977. Bonds are redeemable on Jan. 1 
1916 or any int. date thereafter on 12 weeks’ notice at 105 and Int. See 
V. 94, p .977. Bonds are listed on N. Y. Stock Exch. V. 94, p. 827, 977.

Div. on Income Bonds.— Initial div. of 57.71 (0.771%) paid Oct. 1 1912 
(V. 95, p. 544). In 1913, April, 522.50 ( Z f i%).

Lexington Ave. & Pavonia Ferry 5s and Columbus A Ninth Ave. 5s were 
fully described In V. 60, p. 1146. Both were guar, and later assumed by 
the Metropolitan Street Ry. Co. (now New York Railways).

Amortization Fund.— On Dec. 10 1912 P. S. Commisslom modified its 
order of Feb. 27 1912 (seo V. 94, p. 698) by striking out tho provisions 
requiring the setting aside each year of a specified amount as an amortiza
tion fund, as it found it did not have power to make such requirement. It 
re-affirmed, however, its order requiring tho setting aside each month, 
beginning Jan. 1 1912, for maintenance and depreciation during each month 
of a sum at least equal to 20% of gross operating revenue for such month. 
V. 95, p. 1608; V. 04, p. 698. On April 17 1913 Supreme Court Justice 
Platzek granted a writ of certiorari to review tho order. V. 96, p. 1157.

Adjustment Income Mortgages are redeemable on any Jan. 1 or July 1 in 
whole but not In part at par and int. Holders of adjust, mtge. bonds 
shall have the power, by vote of a majority thereof, to elect one less than a 
majority of the members of board of directors until the full 5% per annum 
shall have been paid to holders annually for 3 successive years, and again 
l̂}ef.ca“ cr’ during a like period, whenever a failure to pay sucli annual int. 

shall occur. During such periods, also, the holders of said bonds shall have 
full power in respect of all other questions, upon which stockholders mar 
vote, to cast one vote for each $100 of the principal of the bonds held by him. 
V o Z  p948’>7 977* Bonds aro llstcd on New York Stock Exchange.

REPORT.—For year ending Dec. 31 1912:
_ — Interest on—
Gross Net (.after Other Int. on RealEst. Adjust. Balance, 

Period Earnings. Taxes.) Income. B ds.,& c. &ref As. Inc.Bds. Surplus
Covered. 5 $ 5 5 $ $ 5
1st half-. 6,795,672 2,080,946 194,230 1,335,814 325,983 236,151 377,228
2d half.. 7,067,347 2,494,482 225,768 1,349,545 325,918 689,107 355,680
Year........ 13,863,019 4,575,428 419,998 2,685.359 651,901 925,258 732,908

ROAD.— Owns 46.034 miles of track, of which 29.331 miles are electrlo 
and 16.703 miles horse; leases 105.709 miles (91.831 elec, and 13.878 horse) 
oper. under agreement, 13.170 miles (12.882 cleo. and .288 horse); total 
traok, 164.913 miles (134.044 elec, and 30. 869 horse). Owns and controls 
2,247 pass. (1,949 elec, and 298 horse) and 181 service (147 elec, and 34 
harse) cars; total all cars, 2.428. Main power station equipped with eleven
2,500 k. w. generating units and 5 sub-stations and distributing systems, 
Incl. 1,615 miles of single power transmission ducts,

OFFICERS.— Pres., Theodore P. Shonts; Asst, to Pres., W. Leon Pep"
Cerman; V.-P. A Gen. Mgr., Frank Hedlcy; V.-P., D. W. Ross; See., H.

t. Fisher; Treas., J. H. Campbell; Counsel, Richard Reid Rogers; Gen. 
Attorney, J. L. Quackenbush; Aud., E. F. J. Gaynor. Gen. offices, 165 Broadway, N. T,

DIRECTORS.—Theodore P. Shonts, E, J. Berwlnd, August Belmont, 
Andrew Freedman, Alex. J. Hemphill, Edwin S. Marston, Cornelius Van
derbilt, Guy E. Tripp and Harry Bronner.— V. 93. p. 1788; V. 94, p. 68. 
124, 20*. 279, 69*. 827. 977, 1 186, 1566, 1627, V. 95, p. 361, 544, 619, 676. 
1207, 1473, 1608; V. 96, p. 360, 653, 716, 790, 1157, 1298, 1424.

Companies Controlled by New York Railways.
(D Bleecker Street & Fulton Ferry RR.—Horse and electrlo. 
ORGANIZATION.—Chartered Deo. 12 1864. Leased to 23d Street 

Railway Co. Jan. 10 187* for 99 years; lease assigned to Metropolitan Street 
Ry. (now New York Rys.l. Rental Is Interest on $700,000 bonds and 
1/5% per annum on stock.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
S tock______________________  $100 1/5% J-J $900,000 Seo text.
1st M gold, were formerly 7s,1 1,000 4 g J-J 700,000 Jan. 1 1950

extended la 1900 as 4s___ /Morton Trust Co., Now York, Trustee.
ROAD.— Owns 8.79 miles of track. Electrlo on 14th St.— V. 90, p. 913.
(2) Broadway & Seventh Avenue.— Chango to underground electric 

occurred In Aug. 19*1.
ORGANIZATION.—Chartered May 26 1884. Leased May 13 1890 for 

unexpired term of charter and for any extensions of the same to Houston 
West Street *  Pavonia Ferry, now New York Railways.

RENTAL.— Interest on bonds and 10% on $2,100,000 stock, of which 
New York Railways owns $1,406,000.

STOCK AND BONDS-- Par. Interest. Outstanding Maturity.
"Stock $2,100,0*6 ($109)............  ’ $10# 10 Q-J $2,100,000 See text.
1st M (all held by N Y R y s ) . . ------ 5% 1,500,000 1904
Second mortgage cf 1884..........  1,«09 5 J-J 500,000 July 1 1914
Broadway Surface first guar-. 1,906 5 J-J 1,500,000 July 1 1924
Bway Surface 2d M (all held by

New York Railways)____________  5% 1,000,000 1905
South Ferry first guaranteed.. 1,000 5 A-O 350,000 Apr. 1 1919
Bway A 7th Ave eene rntgel 1,000 5 g J-D 7 ,6 5 0 ,0 0 0  Deo. 1 1943

of 1893 for $12,500,000— /Int. at Guaranty Trust Co., N. Y., Trustee 
Of the consolidated mortgage of 1893 for $12,500,000, $4,850,000 was re

served to retire at maturity the other bonds In tho table. The consols were 
guar., p. A I., under the terms of tho mtgo. by Mot. St. Ry. Co., since fore
closed. They cover the road owned In fee and also tho right to use the 
tracks on Broadway from 15th St. to tho Battery; they aro also a dlrcet lien 
•n the cable (slnee changed to electricity), Ao.

The Bway. & 7th Ave. assumed the Brodaway Surface 1st M. bonds for 
♦1,500,000 and payment cf Int. on the 2d M. bonds tor $1,000,000 for use of 
tracks between 15th St. and the ferry. South Ferry 5s assumed under lease.

ROAD.— Including Broadway Electric, Seventh Avenue and South Ferry 
lines- owns 19.33 miles of track. V. 86, p. 51, 107.

(3) Central Crosstown RR.—Electric and horse.
ORGANIZATION.—Chartered March 28 1873. May 28 1890 leased the 

Christopher & Tenth Street RR.; seo separate statement of latter.
The receivers of Met. St. Ry. undertook to operate road subj .to the con" 

dltion that they would be released from obligation to pay tho 15% dlvT 
*n outstanding stock ns required by the lease, and also be released from pay
ment of 5% Int. on the 3-yr. notes for $2,250,000 and franchise taxes. The 
“ . Y. Rys. Co. has acquired under foreclosure plan more than 95% of said 

yr. notes (V. 94, p. 766), and has entered Into a temporary arrangement 
for the operation of the road similar to that made by the rccelvors.

BONDS— Dale. Interest. Outstanding. Maturity
f 1882 6 M-N $250,000 Nov. 1 1922

First mortgage ($1,000)___ c{ Interest at Morton Trust Co., New York;
l American Loan A Trust Co., Trustee. 

ROAD.—Track owned is 2.58 miles, of which .8 miles Is electric and 1.78 
miles horso; leases from Christopher & 'Tenth Street RR., 4.1'- miles. Total 
track, 6.74 miles.— V. 80. p. 528; V. 94, p. 766.
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(а) Christopher & Tenth Streets RR.— Electric.
ORGAN IZATION .— Chartered April 25 1873. Leased to Central Cross

town May 1 1890 for 909 years at 8%  on stock and lnt. on bonds and not 
mere than $1,500 per annum lor organization expenses.

STOCK AND BONDS—  Par. Interest. Outstanding. Maturity
Stock ($100)...............................  $100 8 Q-J $650,000 See text.
First mortgage extended In) 1,000 4 A-O 210,000 Oct. 1 1918

1898 (V. 67, p. 370)-------- /Guaranty Trust Co.. New York, Trustee.
R O A D .— Track owned Is 4.16 miles.— V. 67, p. 370.
(4) Eighth Avenue RR.— Underground-trolley road. 
ORGAN IZATION .— Chartered Jan. 10 1855. Road was leased to Met.

St. R y ., now N .Y . R ys., for 99 yrs. from N ov. 23 1895 at rental of $215,000 
per annum, which provldos for Interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. V. 62, p. 40. Under- 
rround-clectric traction system used between 158th St. and Battery Place. 
V . 67. p. 178. 956.

STOCK AND BONDS—  Par. Interest. Outstanding. Maturity
S to c k ............................................  $100 Quar. $1,000,000 See text.
Scrip of 1884...............................  100 6 F-A 750,000 Feb. 1914

Scrip Is subject to call at par on any Interest day.
R O A D .— Total track owned and operated, 19.44 miles. V. 86, p. 52,108
(5) Fort George & Eleventh Ave, RR.— Underground-trolley. 
ORGAN IZATION .— Incorporated N ov. 19 1898 In the Interest of the

Met. St. R y . (now N. Y . Rys.) to build a line from 130th St. and 11th A ve.. 
along 11th A ve. to 175th St., and another from 145th St. and 11th Ave 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m 
projected on Broadway and Is operating 1.6 m . of track on 145th St. betwee* 
Lenox Ave. and Broadway. Stock auth., $3,000,000, all owned by the 
New York Rys. V. 67, p. 1109. Franchise granted Dec. 1889 for 25 years, 
with privilege of renewal for another 25 years, 4%  gross receipts to be paM 
the first 5 years, 6%  the second 5 years, 8%  the third 5 years and 10% the 
remaining years of operation. The road to become the property of the city 
at the termination of franchise (whether original or renewed) upon payment 
for the same In accordance with definitely prescribed rules.

(б) Forty-Second St. & Grand Street Ferry RR.— Horse and electrlo. 
ORGAN IZATION .— Chartered Feb. 16 1863. Leased to Met. St Ry.

Co., now N. Y . R ys., from April 6 1893 for duration of charter and renew** 
thereof at 18% on stock, payable In lawful money. Stock $748,000 
($100), o f which $400,000 Is owned by N. Y . Rys. 1st M. 6% bondsCdue 
1909) o f 42d St. & Grand St. Ferry R R . formerly deposited under Met.
St. R y. ref. mtgo. have been canceled. ___

RO A D . Owns 6.80 miles of track. V. 74. p. 1130; V. 89, p. 093.
(7) New York & Harlem  R R .— Underground electrlo railroad.
ORGAN IZATION .— Chartered April 23 1831. Owns also a steam road

leased to New York Central, Its securities, which cover the electric roads rm 
well as the steam line, being described under the title New York <fc Harlem 
among steam railroads In our “ Railway and Industrial Section." In 1912 
tho N . Y . Cent. & Hud. Rlv. R R . acquired a majority (not quite 2-3) o f  tho 
$10,000,000 stock o f N . Y . & Harlem R R . at $175 per each $50sharo. V . 94, 
p. 208, 768. N. Y. & Harlem shareholders were also given tho right 
as a separate proposition to subscribe at 92 for N .Y .  Central’s 4%  debs, of 
1912, Issued to pay for the Harlem stock. A minority stockholders’ pro
tective committee was formed. See V. 94. p. 1057.

On M ay 15 1913 Gov. Sulzer vetoed a bill passed by the N . Y . Legislature 
which was expected to pave tho way for consolidation with tho N .Y .  Cent. 
& Hud. ltiv. R It., he objecting to a section o f tho bill which, he stated, might 
bo construed so as to permit corporations having perpetual franchises to 
acquire property o f other companies with limited franchises and thereby 
make tho latter perpetual. V. 96, p. 1424.

The electric (formerly horse) lines (19.52 miles of track) were leased t* 
the Met. St. R y ., now New York R ys., for 999 years from June 11 ’ 96 for a 
roatal of $359,000 per annum the tlrst five years and $400,000 per annum 
thereafter, which Is equal to 4%  on the $10,000,000 stock; In addition $2,504 
Is allowed for organization expenses. V. 62, p. 1088.

On Jan. 23 1911 a dlv. of 7%  was paid covering in full dtvs. wlthheW 
from 1909 to 1911 out of street railway rental, owing t» franchise tax lit! 
gatlon (now settled). V . 94, p. 124; V. 93, p. 731; V. 91, p. 717. Ll»# 
operated electrically from March 1898 from City Hall to 135th Street.— 
V. 91, p. 717; V. 93, p. 731, 1600; V. 04, p. 124, 208, 768, 1057; V. 95, p. 47, 
1040; V. 06, p. 1424.

(8) Ninth Avenue R R .— An electric railroad.
ORGAN IZATION .— Chartered July 29 1859. The road was leased k 

the Met. St. Ity., now New York Rys., for 99 years from March 12 18#i 
Rental— For first five years, $48,000, which Is equal t* 6%  on capital stock 
($800,000), and thereafter $64,000— 8%  on same and $2,500 for organisa
tion expenses. Stock, $800,000; par $100; dividends Q-J. Road— Fulto» 
St. to 126th-St.; total track owned and operated, 15.90 miles.

(9) Sixth Avenue R R .— Underground trolley.
ORGAN IZATION .— Leased to Met. St. R y ., now New York Rys., Feb. 1 

1892 for 800 years. Rental $145,000 per annum, which Is 7%  on stock 
and $5,000 for organization expenses (V . 61, p. 925). Stock, $2,000,000; 
par, $100. An extra dividend of 38% was paid In Aug. 1901 out of proceed* 
of sale of stable property at Sixth A ve. and 43d St. Road, Including Lenox 
Ave. branch (track operated), 12.06 miles. In Feb. 1899 began operating 
underground trolley all the way to Battery Place.— V. 80, p. 53, 109; 
V . 88, p. 946.

(10) T h irty-Fourth  Street C rosstow n Ry.— Underground electric. 
ORGAN IZATION .— Chartered March 18 1890, being a consolidation ot

the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. $990,000 of the stock of the 34th Street Crosstown Railway 
Co. Is owned by the New York Rys.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Stock ($100 )............................... ..................... ........... $1,000,000 ....................
First mortgage ($1,000) guarl 1890 5 A-O 1,000,000 April 1 199#

prln and lnt by N Y R ys ../C en tra l Trust Co., New York, Trustee. 
ROAD.— Track owned Is 0.95 miles. V. 62, p. 549; V . 71, p. 135.
(11) Twenty-Third Street R y.— Underground trolley. 
ORGAN IZATION .— Chartered Jan. 29 1872. Leased from April 25 18M

to the Met. St. R y. Co. (now N .Y . Railways) for the unexpired term of the 
charter aud for any extensions of the same. Rental is 18% on stock. The 
New York Rys. owns all of the debs, due 1906 and $200,000 of the l»k 
mortgage bonds due 1909, remaining $50,000 being held by Met. St. R y. 
receiver. A settlement having been agreed upon between the Interested
aartlcs of a note of the 23d St. R y. Co. for $2,204,930, dated April 30 1907, 

10 23d St. R y. Co. agreed to issue, in lieu o f its noto, $1,500,000 o f its 
•% 6 0 -year bonds dated April 30 1907, and In N ov. 1912 applied to the
P . S. Comm, for permission to do so. V. 95, p. 1333. Still pending.

STOCK AND BONDS—  Date. Interest
Stock ($100).................- ...........- - - -  18 Q-F
First mortgage $250,000--------  1896 6 J-J
Debentures ($1,000)---------------  1886 5 J-J
M ortgage____________________  1907 5% _______ ___ _______

ROAD.— Including 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.54 miles. Ralls, 47 to 113 lbs., standard gauge. V. 74, p. 1139 
V . 95, p . 1333.

Outstanding. Maturity. 
$600,000 18% per an.

250.000 Jan 1 1909
150.000 Jan 1 190$

1,500,000 Apr 30 1957

SECO N D  A V E N U E  RR.— Mostly underground-electric.
Receivership.— In Sept. 1908 Justice BIschofI In Supreme Court appointed 

George W . Llnch separate receiver In suit by Guaranty Trust Co. to fore
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Llnch took 
possession of tho property. Div. on stock duo Juno '08 was defaulted. Do- 
fault o f lnt. on bonds occurred as follows: 1st (gen.) M ., N ov. 1 ’08 (subse
quently retired, V . 91, p. 1255); first consols. Aug. 1 1908; debentures. 
July 1 1908. A committee has been formed to protect the Interests o f the 
first consol. 5%  bonds. V. 8 7 , p. 347, 1238. On Oct. 1 1910 Justice Amend 
In Supremo Court authorized receiver to issue $2,500,000 receiver’s certfs. 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver’s certft). 
due Oct. 1 1910, and for franchise taxes, Improvements and equipment. 
V. 91, p. 946. In Jan. 1911 $500,000 additional certlfs. were authorised for 
Improvements and equipment. V. 92, p. 264. On Sept. 26 1911 Justice 
Bijur In Supreme Court authorized $3,200,000 1-year receiver's certlfs., of 
which $3,000,000 were used to retire like amount of certlfs. falling due Oot. 1
1911. V. 93, p. 872. In Oct. 1912 a new Issue o f $3,200,000 1-yr. re
ceiver's ccrtfs. was authorized to retiro $3,065,000 ccrtfs. falling duo Oct. 1
1912, &C. V . 95, p . 892.

ORGAN IZATION .— Chartered Jan. 21 1853. Was formerly leased fox 
length of charter from Jan. 28 1898 to the Met. St. R y. at 8% on the stock 
for 3 years from Mch. 1 1898 and 9% thereafter. V. 66, p. 185. All electric

except First Ave. branch, and this last was also converted to electricity 
down to 59th St. (V . 86, p. 337) In Feb. 1908, which Is the terminus of road 
under Its charter. On Aug. 2 1910 Pub. Serv. Comm, granted permission to 
electrify Worth St. line from Chatham Sq. to Broadway. V. 91, p. 308.

SECURITIES—  Par. Interest. Outstanding. Divs., &c.
Stock $2,500,000 ($1001..............  $100 9 Q-M $1,862,000 See text.
Receiver’s certlfs, $3,200,0001 1 ,0 0 0  5 A-O 3,140,000 Oct. 1 1913

1912______________________c}Callable April 1 1913 at 100 and interest.
Debentures of 1889___________  1,000 5 J-J 89,000 Jan. 1 1909
First cons M gold $7,000,0001 1,000 5 gF -A  5 ,6 3 1 .0 0 0  Feb. 1 1948

1898 guar p & I end____c ’ /Guaranty Trust Co., New York, Trustee.
Remaining receivers’ certfs. are reserved to be Issued under further order 

o f the Court.
Of new first consolidated 5s $1,369,000 were reserved to retire securities 

of earlier date. V. 66 p .9 0 0 . For mistake of trustees In exchanging some 
5s of 1909 for consolidated 5s of 1948 see V. 76 p. 654.

E A R N IN G S.— For year end. Juno 30 1912, gross, $976,747; net (after 
ord. taxes), $186,268; rents and int. on rec. certfs., $153,241; special fran
chise tax (In litigation), $26,500; surplus, $6,526.

R O A D .— Track operated, 28.20 miles.— V. 87, p. 347, 740, 814, 1012, 
1238,1301; V. 88, p . 946, 1198; V. 89, p . 779,848.919, 1224; V. 91, p .398 , 
519, 946, 1255; V . 92, p. 264; V. 93, p. 872; V . 95, p . 892.

M ID -C R O S S T O W N  R A I L W A Y  C O .— Storage battery  cars.
ORGAN IZATION .— Incorp. In New York on Feb. 14 1 9 1 2 , In the Interest 

of the reorganization committee, as successor to the 28th & 29th Sts. Cross
town R R ., sold at foreclosure on Jan. 4 1912 (V. 94, p. 69). Stock auth., 
$500,000. See plan o f reorganization in V. 93, p. 1790.

On N ov. 5 1912 the Pub. Serv. Comm , denied the application for per
mission to Issue $500,000 stock, $200,000 in 1st M . 5% bonds and $300,000 
5%  adjust, inc. bonds, holding that there is no justification for the formation 
o f a new company and the Lssuanco o f securities merely in order to sell to 
tho Third Ave. R y ., but that the latter could buy direct from tho old com
pany. V. 95, p. 1403. The company has applied for a rehearing.

BONDS—  Date. Interest. Outstanding. M aturity
Receiver's certificates $50,000 .......................... $29,500 ..... .............

E AR N IN G S.— For 12 mos. ending June 30 1912, gross, $77,156; deficit 
from oner., $8,976; interest and rents, $3,097; total deficit, $12,073.

R O A D .— Track operated, 4.77 miles.— V . 94, p . 487; V . 95, p . 1403.

T H IR D  A V E N U E  R A I L W A Y .— Underground trolley.
ORGANIZATION.— Incorporated In New York on Apr. 20 1910 and on 

/an . 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of Supreme Court, which reversed the order of the Public Serv. 
Comm., refusing to approve reorganization plan; subsequently approved by 
the Comm, on Jan. 17 1912. V. 94, p. 209; V. 93. p. 1464; V . 92, p. 1637, 
1567; V. 91, p. 338) took over the property of the old Third Avenue 
R R ., sold at foreclosure on Mch. 1 1910. V. 93, p. 1535.

Owns all or practically all o f tho stock o f the following: Union R y ., Dry 
Dock East B ’way & Battery, 42d St. Manhattanville & St. Nicholas A ve., 
Yonkers R R ., Westchester Electric, Southern Boulevard, Kinsgbridge Ity ., 
Bronx Traction C o., New York City Interborough, N . Y . Westchester & 
Conn. Traction C o. and Belt Line R y. Corp.; also the $1,387,000 outstand
ing 2d mtge. Inc. bonds o f-4 2d  St. M an. & St. N ich. Ave. R y. and the $1,
750,000 5%  bonds o f tho Belt Lino R y. Corp. (to be held in the Third Ave. 
R y .’s treasury for the present). ,

In March 1913 the Pub. Serv. Comm, permitted the company to purchase 
tho Belt Line R y. C orp .’s stock and bonds and to guar, the latter and sell 
the same at not less than 95. V. 96, p. 864.

On M ay 9 1912 applied to Pub. Serv. Comm, for authority to acquire
firactically the entire outstanding stocks (not in its own possession) o f all 
ts subsidiary companies. V. 94, p. 1318. N ov, 8 1912 the Comm, ap

proved the purchase o f $1,356,000 additional stock and $259,000 bonds o f 
N . Y . C ity Interborough R y . not already owned. V. 95, p . 545, 1274. 
Tho now company purchased the N . Y . C ity Interborough and gave a 
noto for $1,350,000 to the Central Trust C o. for money to purchase securi
ties and to partially complete the road it was entitled to build under Its 
franchises.

Transfers.— On N ov. 1 1912 began transferring to East and West Side 
lines of the New York Rys. and Second Ave. R R . by way o f the Belt Line 
R y. C orp.’s 59th St. line. The last-named company is now part o f the 
Third Ave. R y. system. See under “ New York Railways."

Operation over Queensboro Bridge.— Pres. Whltrldge (while receiver), hav
ing made a contract on Jan. 8 1910 with the Third Ave. Bridge Co. (a co. 
formed to construct a road through 59th and 6 0 th Sts. and across Queens
boro Bridge to Long Island City), by which the Bridge Co. assigned to him 
Its franchises, aud he agreed to construct, maintain and operate the road 
of the Bridge Co. till May 1 1920 (V. 90, p. 1615), on Jan. 23 1912 began to 
operate cars to the Long Island C ity end of the bridge. V. 94, p. 280. 
This road now operated by 42d St. M an. & St. Nich. Ave. R y. In Apr. 
1913 tho Third Ave. R y. applied for auth. to purchase the stock o f the 
Bridge Co.

Proposed Purchase.— For proposed purchase of 28th & 29th Sts. Cross
town see Mld-Crosstown R y. above and V. 93, p. 165.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
•Rock $16,590,000 ($100)_______ _________________ $16,590,000 ................ ..
rhird Ave RR 1st M g ($1,000) 1887 5 g J-J ,000,000 July 11937
First refund M $40,000,0001 1910 4 J-J 15,790,000 Jan. 1 1960

gold (see te x t)........... c*& r•/ Central Trust Co., New York, trustee.
Adjust inc M $22,536,0001 1910 5 A-O 22,536,000 Jan. 1 1960

gold (see te x t )........... c* &r*/Unlted States Mtge. & Trust Co., N .Y ., trus.
Notes payable N ov. 30 1912 — ------  ------------ 1,350,000 ------------------

Stock and bonds all listed on N . Y . Stock Exchange.
Bonds.— Coupon bonds of both Issues are In denom. $500 and $1,000; 

registered bonds are for $500 and $1,000 or multiples of $1,000. Int. on 
both issues is payable at office o f company or Its agency in N . Y . C ity , or 
tho remaining 1st ref. bonds, $12,118,000 are reserved for underlying bonds 
and $12,092,000 for futuro extensions and improvements under proper 
restrictions. They are redeemable on any interest date on or after 
July 1 1914 at 105 and lnt. on 3 months’ notice. See V . 94, p. 706. Int. 
on Inc. bonds Is cum. after Dec. 31 1912. Inc. bonds are red. as a whole but 
not In part on 1st day of any month on 3 mos. notice at par aud int. Adjust. 
Inc. mtge. holders to have full voting powers until full lnt., Including accum., 
shall have been paid for five consecutive years. See V. 94, p. 706. Int. 
for 6 months ending June 30 1912 on Incomes was not paid. V. 95, p. 112.

Dividend on Income Bonds.— An initial dividend o f I H %  on the adjust, 
inc. bonds was paid April 1 1913 for the 6 mos. end. Dec. 31 1912. V. 96, 
p. 136.

Tiles.
Westchester E lectr ic__________ 40.63
Yonkers R R _________  38.65
Southern Boulevard---------------  9.02
N . Y . West. & Conn. T rac----  3.24
Total controlled t ra ck ------------ 281.77
Grand total of track__________ 317.24

RO AD — Operated. Miles.
Third A ve.— Total track_______35.47

Controlled but operated sepa
rately— track miles.

Dry Dock E. B. & Batt. R y — 16.02
28th& 29th Streets _ .  _____  4.15
42d St. Man. & St. Nich. A ve. 21.00 
Union R y. (incl. Bronx Trac.) 113.45 
N .Y . City Interborough______ 35.61

CARS.— Owns 1,134; controls 484; total, 1,618 cars.
E ARN IN G S.— Of tho Third Ave. Ry. System for 11 mos. end. N ov. 30, 

1912 (see V. 96, p. 133), gross, $8,752,235; net, after taxes, $2,773,973; 
other income, $35,799; int., dcprec’n, & c., $1,600,343; surp., $1,209,429.

OFFICERS.— Pres., Frederick W . Whltrldge: V .-P . & Gen. Mgr., 
Edward A . Maher; Sec., Frederic J. Fuller; Treas., A . D. Sage; Aud., 
Reunc Martin.

DIRECTORS.— James N. Wallace, Adrian Iselln, Harry Bronner, 
Frederick W. Whltrldge, Frederick H . Shipman, W . Emlen Roosevelt, 
John W . Flatten, Albert W . Scholle, Joseph H . Seaman, George W . Davi
son, Edward A. Maher, Franklin L. Babcock and Milton Ferguson.— V. 93, 
p. 941, 1319, 1464. 1535, 1790; V. 94, p. 125, 209, 280, 417, 632, 700, 706, 
1318; V. 95, p. 112, 172. 362, 545, 1274, 1609; V. 96, p. 133, 136, 204, 286, 
864, 948, 1158.

(1) Dry Dock E ast B roadw ay & B attery.
R EC EIVERSH IP.— Feb. 1 1908 Judge Lacombe appointed Frederick 

W. Whltrldge. then receiver of Third Ave. R R ., receiver of this com 
pany. Interest due Feb. 1 1908 on the $1,100,000 certificates of Indebted
ness has not been paid. V. 86, p. 337. Judge Lacombe In U. S. Circuit 
Court on Apr. 18 1911 authorized Issue of not exceeding $350,000 receiver's 
certificates, of which $200,000 have been Issued. V . 92, p. 1108. Interest 
due Deo. 1912 on general mortgage bonds has been paid.

ORGAN IZATION .— Incorporated Dec. 8 1863. Third Ave. R y. owns 
$1,196,900 of the stock. In Jan. 1906 began operating Grand St. line by 
electricity. On Oct. 1 1911 changed from horse cars to storage-battery
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cars on Ave. B and Canal St. lines. V . 93, p. 1105. On Oct. 25 1912 
received permission from P . S. Comm , to electrify road on Canal St. 
V . 95, p . 1200.

STOCK AND BONDS—  Par. Interest. Outstanding. Maturity.
Stock 51.200,000 -------------------  5100 6 Q-F 51,200,000 See text
Receiver’s certificates (about)______  __________  250,000 ___ -
General mtge gold 1892-------- /  1,000 5 g J-D 950,000 Deo 11932

l Farmers’ Loan & Trust Co., Trustee. 
Cert, of debt, not sub), to ca ll. 100 5 F-A 1,100,000 Feb 11914

RO A D .— 16.02 miles of track.
R E P O R T .— See above.
IN D E X .— V. 87, p. 1010; V . 92, p . 1108; V . 03. p . 1105; V . 05, p . 1206.
(2) Forty-second St. Manhattanville & St. Nicholas Ave. R y.— A horsr 

road, but N ov. 11 1900 changed to electricity. Operates the Third A ve . 
Bridge C o.

On Sept 11 1912 Judge Lacombe signed an order discharging the re
ceiver. V. 95, p. 679. Nothing Is being paid on 2d mtge. 6s— most of 
whch are held by Third Ave. R y. But In April 1912 Union Trust Co. gave 
notice that It would pay on presentation, with lnt. at 6%  from Mch. 4 1909 
to date of payment all the 555,000 incomes In hands of public, V. 94, p. 
1056, which offer was accepted.

In Dec. 1910 Pub. Serv. Comm, granted authority to operate 110th St 
line permanently by storage-battery power. V . 91, p. 1766.

ORGAN IZATION .— Chartered Aug. 29 1878. In N ov. 1895 control 
was purchased by the Third A ve. R R . See V. 61, p. 926.

In Dec. 1899 began to use underground electric system from Fort Lee 
Ferry to Boulevard, then to Fifty-ninth Street.

52,471,300 stock and all the $1,387,000 outstanding 2d mtge. incomes are 
owned by  Third Ave. R y .; the remaining 5113,000 2d mtgo. bonds havo 
been retired. The Third Ave. R y. also owns the 5100,000 real estate mtgo.

On June 21 1912 Pub. Serv. Comm, granted auth. to extend for 30 vears 
to M ch . 1 1940 at 5%  the 1st M . 6s matured M ch . 1 1910. V . 94, p . i695. 

STOCK AND BONDS.—  Par. Interest. Outstanding. Maturitv
Stock authorized 52,500,000-. 5 1 0 0  , .................  52,500,000 .
First mortgage gold 1880------S 1,000 5 M-S 1,200.000 Mch 1 1940

Red at 110 any lnt date. 1 Interest at Union Tr., N. Y . City, Trustee. 
2d mtg Inc 6s, 1885, 51,- 11,000 6 % as earned See text Jan 1 1915

500,000------------------------------ 1 Union Trust Co., N. Y ., Trustee.
Real estate mortgage_______________ 5 % 100 000 See text

ROAD.— 21 miles of track.
R E P O R T .— See above.— V. 90, p. 1170, 1425 1613 1675; V . 91 p 518 

790, 1025<, 1385, 1766; V. 92, p. 59, 659; V . 93, p. 346, 730, 1668; V. 94. 
p. 1056, 1695; V. 95, p. 679.

(3) U nion R ailw ay C o. o f  New Y ork  C ity .— A  trolley road.
Receiver has been discharged.
O RG AN IZATIO N .— Operates from 129th St. and 3d Ave. through 

the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon.

On Mch. 7 1911 P. S. Comm, granted a franchise for a new line In Bronx, 
which when completed and in connection with 167th St. crosstown line will 
give company a continuous line across the Bronx from Long Island Sound 
to Broadway. V. 94, p. 1318.

STOCK AND BONDS—  Par. Interest. Outstanding. Last dlv., Ac
S to c k ............................................. 5100 ................... 52,000,000 _________
1st m ort., 1892, g o ld ..............1 1,000 5 g F-A 2,000,000 Aug. 1 1942

/ln t . Is payable at Cent. Trust Co., N. Y. City.
Guaranteed Loans—

Westch. 1st M ., gu., p. & 1.1 1.000 5 g J -J  500,000 July 1943
gold, 1893 -------------------------)  Mercantile Tr. Co., N. Y ., Trustee.

Southern Boulevard R R . 1st.1 ____ 5 g J-J 250,000 July 1 1945
gold. 1895 -------------------------/ Central Trust Co., N. Y .. Trustee.
R O A D .— Incl. Bronx Trac., opor. 113.45 miles o f  track.
R E P O R T .— See above.— V. 87, p. 1161; V . 90, p. 1297; V. 91, p. 655; 

V . 92, p. 1567; V. 94, p. 489, 1318.
(4) Yonkers Railroad.— A trolley road.
In July 1912 Supreme Court o f Westchester County made an order dis

charging the receiver. V. 95, p. 112.
Operating Agreement with Union R y.— On May 25 1911 Pub. Serv. Comm, 

approved the terms of an agreement between the receivers of both the 
Yonkers R R . and Union R y ., whereby cars of the former company will run 
over certain tracks of the latter to the terminals of the New York City subway 
and elevated lines. This reduce 1 from 15 to 10 cts.the fare from Yonkers 
to lower Manhattan, restoring the old rate as before the breaking up ot 
the Metropolitan St. R y. system. V . 92, p. 1245, 1438.

O R GAN IZATION .— The Union R y. guarantees the 51,000,000 bond*, 
p . & I. V. 67, p. 635.

Strike.— On Jan. 2 1913 the men struck, but, yielding to the request o f 
the P. S. C om m ., returned to work on Jan. 16.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturitv.
Stock 51.000,000 (5100).................. ..............................51.000,000 ...................
1st mtge. gold, 51,000,000,1 1896 5 A O 1,000,000 Apr. 1 1946

guaranteed............................. J Bankers’ Trust Co.. N. Y ., Trustee.
R O A D .— Owns 38.65 miles of track.— V. 87, p. 98, 937; V. 88, p. 1199; 

V. 89, p. 594; V. 91. p. 872; V. 92, p. 1245; 1438; V. 94, p . 1765; V . 95,p,112f
(5) Bronx Traction Co.— A trolley road.
O RG AN IZATIO N .— Incorporated on May 12 1904. and Is a consolidation 

of several small companies. See V. 78, p. 2333. Entire stock owned by 
Union R y.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturitv,
Stock 5585,000 (5100 )...................................................  558,100 ................

R O A D .— Owns 21.68 miles o f track, operated by Union Ity., from Bronx 
Rlvor by West Farms Road to Westchester Village; from Bronx River by 
Southern Westchester Turnpike to Westchester Village; from Main St., 
Westchester Village, to Eastern Boulevard, and from West Farms Road to 
Bleecker St. Standard gauge; 109-lb. rails.

Pres., Frederick W . Wnitridge; V .-P ., Edward A . Maher; Sec., Frederic 
J. Fuller; Treas.. O. D . Sage.

(6) K ingsbridge Railw ay.
O R G A N IZA T IO N .— Incorp. Jan. 25 1898. The franchise, the tenns of 

which are 4%  o f gross receipts for the first 5 years, 6% for the second, 8% 
for the third and 10% thereafter, is for 25 years, with privilege of renewal 
under certain conditions for another 25 years. A t the end of tho term the 
city  acquires tho property, paying for it in accordance with definitely 
prescribed rules for fixing its value. V. 69, p. 1248. Work on this line 
was begun in July 1901 and completed in 1902. Runs from Amsterdam 
Ave. and 162d St. to Broadway and 225th St., making 6.71 miles addi
tional. Entire stock owned by tho Third Ave. Ity ., which company also 
operates tho property.

(7) New York  C ity In terborough  R y.— A trolley road.
On N ov. 8 1912 the Pub. Serv. Comm , approved the purchase by tho 

Third Ave. Ity. o f 51.356,000 additional stock and 5259,000 bonds of the 
company. V. 95, p. 1274. Tho Third Avo. R y. owns altogether $4,221,
000 stock and 51,672,000 1st mtgo. bonds.

ORGAN IZATION .— Incorporated In New York on March 24 1902, In 
the Interest of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines In the Bronx, and to 
afford street railway connections across the Harlem River bridges. 

STOCK AND BONDS—- Date. Interest. Outstanding. Maturity
stock, 55,000,000 (5100)......... .............................. 55,000,000 ..................
1st mortgage, 55.000,000,\ 1905 4 g M-N 1.702.000 May 1 1928

sinking fund, g o ld ______ JInt. at U. S. Mort. & Tr. Co., N. Y ., Trustee
Bonds.— Of 1st mtge. bonds, 53,000,000 have been Issued, ot which 

587,000 are In sk. fd. and 51.211,000 arc In treasury.
R O A D .— 35.61 miles o f track. Throo-cent transfers are exchanged with 

the Subway systom and tho Manhattan Elevated R R .— V. 93, p. 1191; 
V. 94, p. 279; V. 95, p. 544, 1274.

(8) Belt Line Railway C orp ora tion .— Horse and electric. 
O R G A N IZA T IO N .— Incorp. at Albany on Dec. 24 1912 to take over

the Central Park North & East River It It., sold at foreclosure on N ov. 14 
1912 to Edward Cornell (V . 05, p. 1331, 1402). In M ch. 1913 was taken 
over by Third Avo. Ry. V. 96, p. 864, 948.
£  On N ov. 1 1912 tho old Cent. Park N. & E. River Itlt. began transferring I 
passengers for a single 5-cent fare to N. Y. Rys. and Third Ave. R y. lines I 
on 59th St. See “ New York Railways”  on a preceding page.

On M ch . 12 1913 tho P. S. Comm, granted auth. to increase stock from 
5200,000 to 5600,000 and on M ch. 19 auth. tho issue o f 5431,300 o f tho 
stock and the making o f a mtge. to secure an auth. issuo o f 54,000,000 1st 
M . 5s and the issuanco o f 51.750,000 bonds thereunder. Entire stock 
owned by 3d Ave. R y. and the bonds to be held in its treasury, at least for 
the present. V. 96, p. 789, 862.

STOCK A N D  BON DS.—■ Date. Interest. Outstanding. Maturity.
Stock 5600,000 ______________ ______ _ 5431 300
1st mtge 54,000,000 gold redf 1913 5%  1,750i000 J a n ''l" l9 4 3

as a whole at 105--------------- (Central Trust C o., N . Y ., trustee.
Bonds are guaranteed by Third Avenue Ry.
R O A D .— Owns road on 59th St., East and West, with bolt lino on East 

and West Sides to South Ferry— 19.07 miles o f track. All elec, on 59tli St. 
P. S. Comm, has granted permission to substitute electric storage-battery 
cars for horse cars on East and West side belt lines.

OFFICERS.— Pres., Frederick W . Whitridgo; V .-P. & Gen. M gr., Ed. 
A . Maher; Sec., F. J. Fuller; Treas., A . D . Sage.— V. 95, p. 1744; V. 96, p. 
200, 284, 789, 862, 946, 1020, 1295.

SH O R E  L IN E  E L E C T R IC  R R .
In Sept. 1912 It was understood the Third Ave. R y. had acquired the road. 
ORGAN IZATION .— Incorp. In New York on Dec. 18 1909 to take over 

the section o f the Tarry town White Plains & Mamaroneck R y. (sold at 
foreclosure) between Mamaroneck and Larclimont, a distance of 1.46 miles. 
Stock auth., 5300,000.

F E D E R A L  L IG H T  & T R A C T IO N  CO.
ORGAN IZATION .— Incorporated In 1910 In New York. Holds a con

trolling Interest In the following companies operating gas, electric lighting 
steam heat, Ice and traction properties located In cities mentioned in titles.
Albuquerque (N. M.) Gas, Elec. Lt.

& Power Co. (V. 84, p 997). 
Albuquerque (N. M.) Elec. Pow. Co. 
Central Arkansas Ry. & Lt. Corp., 

Hot Springs, Ark.
Hot Springs Street Ry.
Hot Springs Water Co.
Citizens’ Electric Co.
Consumers’ Gas Co.

Demlng (N. M.) Ice & Elec. Co. 
Grays Harbor R y. & Lt. Co., Aber

deen, Wash. (V. 86, p. 420)

Hobart (Okla.) Electric Co.
Las Vegas (N. M.) Lt. & Power Co. 
Las Vegas (N. M.) Transit Co. 
Rawlins (W yo.) Elec. Lt. & Fuel Co, 
Sheridan (W yo.) County Elec. Co. 
Springfield (Mo.) R y. & Light Co. 
Springfield (Mo.) Gas & Elec. Co. 
Springfield (Mo.) Traction Co. 
Trinidad (Col.) El. Transm.,Ry.&Gas. 
Tucson (Arlz.) Gas, Elec. Light & 

Power Co.
Tucson (Arlz.) Rapid Transit Co.

Tho entiro capital stock and all tho underlying bonds o f all o f tho above 
20 companies except tho 51,200,000 pref. stock and 5 2 ,0 0 0 ,0 0 0  1st lien 
bonds o f tho Central Arkansas R y. & Lt. Corp., anil tho 52,100,000 Spring
field R y. & Lt. bonds, havo been acquired. Sco description o f properties 
in V. 90, p. 1490.

As of March 1 1911 acquired the entire capital stock of the Springfield 
(Mo.) R y. & Light Co. V. 92, p. 1499.

As of Sept. 1 1911 acquired the electric railway, lighting and gas proper
ties of Trinidad, Colo., through Its subsidiary, the Trinidad (Colo.) Electric 
Transmission, R y. & Gas Co. (a reorganization of the Colorado R y ., Light 
& Power Co.). V. 93, p. 411.

As of March 1 1912 acquired the entire capital stock of the Doming (N. M.) 
Ice & Electric Co. V. 94, p. 1056.

On M ch. 1 1913 took over tho Central Arkansas R y. & Light Corp. 
V. 96, p. 1151. In tho early part o f 1913 sold tho Montroso (C olo.) Elec. 
Lt. & Power Co.

Maturity.STOCK AND BONDS.—  Date. Interest. Outstanding.
Common 55,500,000 ( 5 1 0 0 ) . . . .......  ..................  54,750.000
Pref 55.500,000 6%  cum(5100) ___  Q-M 2,500,000 M a y ’ 13, 1 H
First lien s f M 550,000,000) 1912 5 M-S 3,400,000 Mch 1 1942

gold ($500 & 51,000)____c*/Colum bla-Knlckerbocker Tr.Co., N .Y ., trus.
Convertible debentures 51 .-/ 1912 6 M-S 1,500,000 Mch 1 1922

500,000 1 Brooklyn Tr. Co.. Brooklyn, N. Y .. trustee.
Notes (Springf. purchaso n otes )____  5%  500,000 1914

Bonds.— Ot the remaining 1st lien sink. fd. bonds, 51,666,067 are reserved 
for conversion of debentures and 544,933,333 are for Impts., betterments 
and acquisitions under conservative restrictions Red. as a whole but not 
in part at 102 and lnt. Annual sink, fund of 1 of bonds out. March 1 
1913 to Mch. 1 1923; 2% 1923 to 1933; 2M %  1933 to maturity. Payments 
for redemption of bonds, if purchasable at or below 102 and lnt.. otherwise 
to be invested in new property subject to the mtge. Sec V. 94, p. 910, 
559. Debentures arc conv. at 90 into 1st lien bonds after Mch. 1 1913, and 
more than 5 days before debentures have been called at par, provided consol, 
net earnings, excl. Springfield, exceed 2K  times int. on 1st M. out and 
issuable against conversion. Red. as a whole but not in part on any int. 
date at par and int. on 6 weeks' notico, and, if presented for exchange for 
first lien bonds, m ay be taken up at 101 and lnt. in cash. Conv. up to and 
incl. 6th day preceding date fixed for redemption. V. 96, p. 284.

Dividends.— On pref.— — paid quar. from Sept. 1910 to and includ
ing M ay 1913.

E AR N IN G S.— Of controlled companies after elimination o f inter-com
pany earnings and after provision for reservo funds (excl. Doming Ice & 
Elec. Co. and Cent. Ark. R y . & Lt. Corp.). 1912 report in V. 96, p . 1154. 

Calendar Years—  Gross. "  "  ' ' ~
1912....... 51,722,648
1911 .................. - ........... 1,496,177
1910 . 1 ” ......................................  1,352,450
190 9 ..................................    1,217,435 . ______

T o the net earnings o f controlled cos. as above in 1912, 5714,612, should 
be added 522,447 net incomo of Fed. Lt. & Trac. C o., making the total not 
incomo of all cos. 5737,059; deducting int. on bonds, notes, &c., 5374,541, 
and divs. on Fed. Lt. & Trac. pref. stock, 5150,000, leavos a surplus of 
5212,518.

ROAD.— Controlled properties operate 85.16 mites of track.

V. 90. p. 1490; V. 91, p. 38. 33X5; V. 92, p. 460, 526, 1499; V. 93, p. 411, 1532. 
786; V. 94, p. 207, 559, 908, 910, 982, 1056, 1249; V. 95, p. 419; V. 96, 
p. 284, 716, 947, 1154.

(1) C e n tr a l A r k a n sa s  R a ilw a y  &  L ig h t  C o r p o ra tio n .
On Mar. 1 1913 was taken over by Federal Light & Trac. C o., which owns 

entire common stock.
O R G A N IZA T IO N .— Incorp. Feb. 19 1913 in Virginia, taking over the 

Hot Springs St. R y. and other properties. Through its constituent com
panies does entiro water, street railway, gas, electric light and power busi
ness in Hot Springs and vicinity. Has contract with city o f Hot Springs 
for street lighting.

Franchises.— Street railway, expires in 1954, and exclusive as to streets 
occupied until that date. Water, exclusive and expires N ov. 1931. Elec
tric light and power, expires 1933. Artificial gas, unlimited as to time. 
Also has a natural gas franchise, expiring in 1931, which provides for a 
maximum rato of 50c. per 1,000 cu. ft., this rate being protected by a con
tract with the Arkansas Natural Gas Co. for natural gas, tho Central Ark. 
Ry. & Light Corp. receiving about 30% o f tho gross earnings as its share of 
tho profit. Should supply o f natural gas fail, company will revert to artifi
cial gas franchise.r n n

Op .Exp .ATax. 
51,008,036 

887,095 
768,660 
764,554

Net after Tax. 
5714,612 

609,082 
583,790 
452,880

Date. Interest. Maturity.Outstanding.
52,500,000 ________

1 ,2 0 0 ,0 0 0  Ju n o ’ l 3 ,i| i
2,000,000 Alar 1 1928

STOCKS A N D  BONDS.
Common 57,000,000--------------- --------- ------------
Fref cum 53,500,000_______ ________  7 Q-M
First lien 57,000,000 ($1,000,1 1913 5 g M -S . _ __............. ..

5500 and 5100) gold------ c*|Int. at Oolum-Knick. Tr. C o., N .Y . ,  Trus.
Preferred stock is redemablo at 110 and accrued illv. Dividends are guar, 

by Federal Lt. & Trac. C o., by endorsement. Additional pref. stock may 
be issued under conservative restrictions. V. 96, p . 715.

Bonds.— Additional bonds may bo issued for 80% o f cost o f  additions, 
oxtons. and impts. when not earnings aro double tho int. charges on bonds 
out, incl. thoso proposed to bo issued. Sinking fund, beginning Jan. 1915, 
will retire at least 20% o f entiro issue by maturity. All bonds subject to 
call on any interest date at 102. , , ,

Dioidends.— First dlv. on pref.—-1% % — paid Juno 2 1913. 
E A R N IN G S.— Combined earns, o f constituent cos. for calondar years: 

1912. 1911. 1910. 1909.
G ross-.................................................$536,041 $452,660 5402.040 $385,316

RO A D .— Operates 13.08 miles o f track; 60-lb. rails. 32 passenger cars. 
O FFIC E RS.— l’res., C . C . Chapnelle; V .-P ., \V. L. M cKee; Sec. & 

Treas., L. C. Gerry: Gen. M gr., S. E. Dillon.— V. 96, p. 715, 789.
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(2) Springfield (Mo.) Railway & Light Co.
As of Alar.l 1911 entire stock was acquired by Fed. Light & Trac. Co.
ORGANIZATION.— Incorp. In Maine In Jan. 1900. Owns entire 

capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec
tric Co. The Kickapoo Transit Co. Is also part of system. Electric light 
franchise perpetual; gas franchise expires In 1929; street railway franchise 
In 1944 and steam heating franchise In 1936. Docs entire traction, gas, 
electric light and power business o f city. Also does steam heating.

STOCK AND DONDS—  Date. Interest. Outstanding. Maturity
Stock S I,600.000-..........- .....................  ...................$1,600,000 See text
1st lien mtge S7.000.000 gold] 1911 5 g M-N 2,100,000 May 1 1926

($500 & $1,000) sink, fd .c * /  Guaranty Trust Co.. N. Y ., trustee.
Bonds.— Remaining 1st lien bonds are reserved for additions and Impts. 

at 80% of cost under certain restrictions. Annual cumulative sinking fund 
beginning Mch. 1 1913 will provide for 25% of all bonds Issued. Sub. to call 
as a whole or for sk. fd. at 102 & Int. on any Int. day. Int. Is pay. In New 
York, Boston or Chicago. V. 92, p. 1566.

Dividends.— Is paying 6 % .
EARN INGS.— For 12 mos. end. Dec. 31 1912, gross, $577,693; net, 

$264,117; int., $101,140; bal., $162,977.
RO A D .— Operates 23 miles of track; 52 pass. cars. 70 and 80-lb. T rails. 

Power station capacity, 3,250 k.w .— 'V. 92, p. 120, 1566, 1637; V . 93, 
p . 1699; V. 95, p . 362; V. 96, p. 488.

13) Trinidad (Colo.) Electric Transmission Ry. & Gas Co.
Entire stock and bonds are owned by Federal Light & Traction Co.
ORGAN IZATION .— Incorp. In Colorado on Aug. 7 1911 as successor 

to the Colo. R y ., Lt. & Pow. Co., sold at foreclosure Aug. 2 1911. V. 93, 
p. 409. Supplies electricity to mines and cities of Las Animas and Huer
fano counties, Colo. Controls the entire gas, electric light and street rail
way business of Trinidad, Colo., and operates an lnterurban railway con
necting Trinidad with Thomasvllle, Cokedale, Jerryville, Piedmont. Jansen, 
Starkvllle and Soprls. Gas and electric franchises run from 16 years to 
perpetuity. Street railway franchises run for 50 years from 1903.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $4,000,000............................... - ................... ........ $3,000,300 - - - - - - - - - -
Mtge. $5,000,000 5 % - - .Bonds out. ($1,700,000) all held by Fed. Lt. & Tr.

R O A D .— Owns and operates 20 miles. Power plant capacity, 8,500
k. w. Rail, 60-lb. T ; standard gauge.— V. 93, p. 409.

(THE) UNITED GAS & ELECTRIC CORPORATION.
ORGAN IZATION .— Incorp. In Connecticut on June 6 1912 as a consoli

dation of Susquehanna Ity., Lt. & Pow. Co. and United Gas & Elec. Corp. 
(Incorp. Mch. 8 1912). Owns entire common stocks o f the following com
panies (V. 94, p. 1388, 1696);
Consumers’ Elec. Lt. & Power Co., I Houston (Tex.) Gas & Fuel Co.

New Orleans.
Harrisburg (Pa.) Elec. Service Co

Lancaster (Pa.) County R y.& Lt. Co. 
I United Gas & Elec. Co. of N. J.

Also owns 50% of the common stock of International Trac. Co., Buffalo, 
N. Y. See latter company on preceding page under Buffalo.

STOCK AND BONDS—  
Common, $20,000,000 ($100) _
Pref. $25,000,000($100), 0%\ 

cum to Apr 1 ’ 15&7% after)
Conv notes, $7,500,000, gold] 1912

Date. Interest.

— A-O
1912 5 g A-O

Outstanding. Maturity. 
. $8,378,620 ....................

9.453.000 April’ 13,3%
5.890.000 April 1 1915

($1 ,000 )...............................c ) ln t . at Central Tr. Co., N. Y ., Trustee.
Stock.— $168,200 preferred and $31,900 common stock is in treasury.
Notes.— Conv. notes of 1912 may be converted into pref. stock, $ for $ 

on or after April 1 1914. Remaining $2,000,000 notes arc for additions, 
betterments, acquisitions of new properties. &c. All the stocks of subsid
iary cos. owned constitute the security for the notes. See V. 94, p. 1696.

Dividends.— An initial (liv. at rate o f 6% per annum (for period Juno 6 
to Sept. 30 1912) was paid Oct. 1 1912. In 1913, April, 3% .

E A R N IN G S.— For 12 mos. ending Dec. 31 1912 (incl. Irotn Jan. 1 1912 
earnings o f sub. cos. included in amalgamation o f June 6 1912): Earnings 
accruing from sub. cos., after deducting tlioir fixed charges and pref. divs. 
and adding misc. income of the Un. G . & E. Corp., $1,148,628; deduct full 
year’s int. on conv. notes, $275,000, and full year's divs. at 6%  on pref. 
stock (divs. Nos. 1 and 2 were paid Oct. 1 1912 and Jan. 1 1913), $555,288; 
balance, surplus, on basis o f full year’s operations, $318,340.

OFFICERS.— Pres., Geo. Bullock; V .-P ’s., R . E. Griscom and S. J . 
Dill; Sec. & Treas., Henry Morgan; Asst. Sec. & Asst. Treas., M. D. Evans. 
— V. 94, p. 1388, 1696; V. 95, p. 177, 237, 685.

(1) Lancaster County Railway & Light.
ORGAN IZATION .— Incorporated on June 15 1901 In New Jersey. Owns 

and controls the following railway, gas and electric properties, whose stocks 
are placed under the mortgage of 1901:
Conestoga Traction Co., I Edison Electric Co.
Lane. Gas Light & Fuel Co.,

Also controls the Conestoga Realty Co.
Franchises are perpetual. Docs all the gas and electric lighting In cities 

of Lancaster and Columbia, and practically all In Lancaster County.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock com $1,350,000 ($50)..............  Q-M $1.345,000 Mch’ 13,3 Vi%
Pref $1,000,000($50) 5%  c u m . ------  Q-M 1,000,000 M ch’ 1 3 ,U i%
Mortgage. $1,000,000 goldj 1901 5 g J-J 1,000,000 July 11951

($500 and $1,000).
Securities of Lines Controlled—

l Interest at Lancaster Trust Co., Trustee.
Conestoga Trac 1st M$2,000,-'

000 ($100, $500&$l,000)c* 
Lancaster City R R  1st M
($100 and $ 5 0 0 ) - . . ......... o*
W E St R y 1st M $225,000'

($100 and $500)______ c* j
Lancaster Trac first mtge'

($100, $500 & $1,000) _c*
Conestoga Trac car t r u s t s . .____

Lane G L & F 1st M $300,000]

1900 4 J-J 1,277,500 Jan 1 1950
Int. at Prov. Life & Tr. Co., Phlla., Trustee.

1890 5 g A-O . 160,000 Apr. 1 1920
Int. at Metropolitan Tr. Co., N. Y ., Trustee.

1891 5 M-N 225,000 May 1 1921
Int. at Metropolitan Tr. Co., N. Y ., Trustee.

1893 5 A-O 225,000 Apr. 1 1923
Int. at Lancaster Trust Co., Lane., Trustee.

----------------------------------- 90,000 ..................... .....................
5 J-J 300,000 Jan 1 1925

($ 1 ,0 00 )-------------------------- c l ln t . at Lancaster Trust Co., Lane., Trustee.
Second mortgage $400,000] 1906 5 J-J 100,000 Jan 1 1936

($ 1 ,0 00 )---------------------o ’ )In t. at Lancaster Trust Co., Lane., Trustee.
Third mtge $100,000 gold] 1911 5% 100,000 Jan 1 1036

($ 1 ,0 00 )_____________ c* )In t . at Lancaster Trust Co., Lane., trustee.
Columbia Gas Co 1st m tge] 1911 5-J-J 75,000 Jan 1 1941

$200 000 ($1.000)____c* lin t, at Farmers’ Tr. Co., Lancaster, Trustee.
Edison Elec Co 1st & ref M ] ____ 5 F-A 1,000,000 Feb 1 1943

$5 000 000________________ /Lancaster Trust C o., Lancaster, Trusteo.
Edison Elec Ilium Co 1st) 1895 5 J-J 300,000 July 1 1925

M  $300,000 ($100, $500]Interest at Lancaster Trust C o ., Lancaster, 
and $1,000) ..........c&r] Trustee.

Col El L , 11 & P 1st M gold] 1905 5 M-N 125,000 May 1 1935
$125,000 ($1,000)___c& rfln t. at People’s Trust Co., Lancaster, Trust.

Conestoga Realty Co 1st M] 1908 5 270,000 May 1 1958
$500,000 sinking fund g_c*Int. at Lancaster Trust Co., Lane., Trustee. 
Bonds.— Of Conestoga Trac. 1st M. bonds $610,000 reserved to retire 

prior liens, $112,500 reserved to be used for the reduction of rentals. Of 
Lano. Gas Lt. & Fuel 2d M. $300,000 are reserved to retire 1st M. bonds. 
Lane. Gas Lt. <fe Fuel 3d M. bonds are redeemable at 105 and int. on any int. 
date on 3 mos’ notice. Columbia Gas Co. bonds are red. on any Int. date at 
105 and Int. on 90 days’ notice. $125,000 reserved for future lmp'ts at 
85% of cost thereof. Of Edison Electric Co. 1st & ref. bonds, $425,000 
reserved to retire underlying bonds; $3,575,000 held In treasury for lmp'ts, 
exten., &o., at 85% of cost thereof. Columbia Elec. L t., II. & P. bonds are 
red. at 110 and Int. on any Int. dato. The bonds are guar, by the Lane. 
County R y. & Lt. Co. Conestoga Realty Co. bonds are red. at par and Int. 
on any Int. date on or after Jan. 1 1915, upon 3 m os.’ notice. Sinking fund 
an amount set up monthly sufficient to retire bonds at maturity.

Dividends.— The first dividend on the preferred stock (3 %) was paid on 
July 1 1904 and 3 %  was again paid on Oct. 1 1904. In 1905, Jan. 3%
(see V. 79, p. 2786); July, 3 % ; Dec., 4 H % . In l9 0 6 ,6  H % . In l9 0 7 ,7 % .; 
In 1908 to 1912, Incl., 5% ; in 1913, Alar., 1K % • On common, in 1908 to 
1912, incl., 10% ; in 1913, M ar., 3>£% .

R E P O R T .— For calendar year 1912: Earnings (less exp.) o f Lancaster 
C o. Ity. & Lt. Co. (incl. stock div. of Lane. Gas Lt. & Fuel C o.) and pro
portion of surp. o f sub. cos., $334,709; bond int., $50,000; pref. d iv ., $50, 
000; surplus, $234,709.

R O A D .— The Conestoga Traction Co. (the operating company) leases 
162.69 miles of track, Including the Lancaster City Street R y .. 16.29 miles;

Lancaster & Columbia, 8.43 miles; Lancaster & Lltltz, 9.92 miles Colum
bia & Ironvllle, 4.38 miles: Columbia & Donegal, 5.06 miles; Lancaster <So 
Mechanlcsburg & New Holland, 20.76 miles; the New Holland Blue Ball & 
Terre Hill Street R y ., 4.99 m; the Rohrerstown Landlsvllle & Mt. Joy R y .. 
13.15m .; the Lancaster & Eastern R y ., 17.84 m.; the Lancaster &Quarry- 
vllle Street R y ., 8.39 miles; the Elizabethtown & Florin Street R y ., 6.40 m.; 
the Christiana & Coatesvllle St. R y ., 10.69 miles; Lancaster & Millersvllle 
R y ., 4.30 miles; Lancaster Willow Street Lampeter & StrasburgRy., 11.12 
miles; the Lancaster Petersburg & Manhelm R y ., 8 .30miles; the E phrata* 
Adamstown, 8.11 m .. and the Lancaster & R ocky Springs. 4.56 miles. The 
latter four completed and leased for 999 years at a rental of 6% on stock. 
Sub. gas and electric cos. had 9,858 gas and 3,978 electric meters In use on 
Jan. 1 1913.

OFFICERS.— Pres., W . W . Grlest; V .-P ., George Bullock; Sec. and 
Treas., II. Morgan; Asst. Sec. & Treas., J. S. Graybill and M . D . Evans.—  
V. 79. p. 501, 1330, 2796; V. 84, p. 271, 390, 570, 693; V. 91, p . 463, 1447; 
V. 93, p . 1783.

(a) Lancaster Mechanicsburg & New Holland R y.— A trolley road.
( RGAN1ZATION.— Incorporated May 16 1899. Runs from Lancaster 

to New Holland, with an extension to Ephrata, 20.76 miles. Is leased 
to Conestoga Traction Co. for a rental of 8 %  on stock. Capital stock, 
$300,000. Stock Is not owned by lessee. No bonds.

(b) Rohrersfow n Landisvillc & M t. Joy R y .— Trolley.
ORG A N IZA TIO N .— Owns an electric road of 13.15 miles from Lancaster

through Landlsvllle, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6 %  on Its $400,000 stock. No funded 
debt. V. 73 p. 236.

(c) Ephrata & Adamstown R y.— A trolley road.
ORGAN IZATION .— This company was Incorporated with $225,000 

capital stock on Sept. 17 1901. Owns road from Ephrata to Adamstown
8.11 m ., which was leased In 1903 to the Conestoga Traction Co. for a rental 
of 6 % on the stock. No funded debt.

(d) Lancaster & R ocky Springs R y .
O R GAN IZATION .— Operates 4.56 miles of track. Stock, $200,000. No 

bonds. Leased to Conestoga Traction Co. for 999 years at 6 % on stock.
(e) New Holland Blue Ball & Terre Hill Street R y .
ORGAN IZATION .— Operates a line from Blue Ball to Terre Hill. Is

leased to the Conestoga Traction Co. for 999 years at 5 % on Its $120,000 
capital stock.

(f) Lancaster & Eastern R y .
ORGAN IZATION .— Operates 17.84 m. o f track from Lancaster to Chris

tiana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac
tion Co. at 6 % on stock.

(*) Lancaster & Quarryville Street R y .
ORGAN IZATION .— Consists of 8.39 miles of track. Is leased to Cones

toga Traction at rental of 6% on Its $225,000 stock.
(h) E lizabethtow n & Florin Street R y .
ORGAN IZATION .— Consists of 6.40 m. of track. Oct. 1 1908 was leased 

to Conestoga Traction at rental of 6% on $220,000 stock.
(I) Christiana &  Coatesville S t. R y .
ORGAN IZATION .— Organized In Pennsylvania March 15 1909. Is a 

reorganization of the Phlla. Coatesvllle & Lane. St. R y . $400,000 ($50) 
stock, $350,000 outstanding; no bonds. Is leased to Conestoga Traction 
Co. at a rental of 6% on capital. Consists of 10.69 miles between Christiana 
and Coatesvllle.

(j) Lancaster Petersburg & M anheim  R y .
O R GAN IZATION .— Incorporated N ov. 5 1900. On May 1 1902 wa* 

leased to Conestoga Trac. Co. for 999 years at an annual rental of 6% on 
$175,000 stock. Operates 8.30 miles of track.

(k) Lancaster W illow  St. Lam peter & Strasburg R y .
ORGAN IZATION .— Incorporated N ov. 15 1900. On June 1 1902 was

leased to Conestoga Trac. Co. for 999 years at a rental of 6%  on $225,000 
Btock. Operates 11.12 miles of track.

(l) • Lancaster & Colum bia R y .
ORGAN IZATION .— Consists of 8.43 miles of track between Lancaster 

and Columbia. Is leased to Conestoga Trac. Co. for 20%  on Its $37,500 stk.
(2) United G as & Electric Co.
O R G A N IZA T IO N .— Incorp. In D ec. 1901 in New Jersey. All the com 

mon stock has been acquired by the Susquehanna R y. Lt. & Pow. C o ., 
which on June 6 1912 was consolidated with United Gas & Electric Corp. 
Owns and controls the following gas, railway & electric properties:

Leavenworth (Kan.) L t., H. & P. Co. 
Lockport (N. Y .) Lt. H t. <Sc Pow. Co. 
Richmond (Ind.) L t. H t. & Pow. Co. 
Union Gas & Electrio Co., Bloom

ington, 111.
Wilkes-Barre Co.

Interest. Outstanding. Maturity.
_______  $3,572,250 See text
..............  1,172,100 Jan '13, 2 54
5 g J-J 956,000 Jan 1 1922

Altoona (Pa.) Gas Light & Fuel Co.
CIt. Gas & Fuel Co., Terre Haute, Ind.
Colo. Spgs. (Col) Lt. H t. & Pow. Co.
Elmira (N. Y .) Water Lt. & R R .
Hartford (Conn.) City Gas Lt. Co.

STOCK AND BONDS—  Date.
Stock common, $4,000,000_________
Stock preferred $1,500,000_________
First mtge $3,000,000 ($500)] 1902 _

and $1,000) gold_________c/Interest at New York Trust Co., Trustee.
Securities of Controlled Cos.—

Altoona Gas Co 1st m ort.l ____  5 F-A 750,000 Aug 1 1933
$750,000 ($500& $I,000).c*(Int. at New York Trust Co., N. Y ..Trustee 

Altoona Gas Lt & F'uel 1st ref ] 1912 5 J-J 75,000 Jan 11943
M $1,500,000 gold_________/Girard Trust Co., Phlla., trustee.

Clt G & Fuel 1st M $500,000............- 5% 287,000 Oct 1 1922
Citizens G & F 1st ref M $ 2 ,-1 ------  5 J-J 487,500 Jan 1 1960

0 0 0 ,000(6100,$500&$1.000) J Int. at New York Trust Co., N. Y .. Trustee
Col Spgs El Co 1st M ($1,000,-1 ------  5% 1,000,000 Apr 20 1920

000) r e d a t l lO *  Int___c ’ /N cw  York Trust Co., New York, Trustee.
Col Spgs Lt & Pow 1st mtge] -----  5 A-O 300,000 Apr 1 1919

$300,000 ($ 5 0 0  &$1,000) .c /ln t . at New York Trust Co., N. Y ., Trustee 
Colo Springs L, II & Pow 1st] 1910 5 g F-A $1,200,000 Aug 1 1920

& ref mtge $3 ,5 0 0 ,0 0 0  gold Interest at New York Trust Co., Trustee. 
($100, $500 and 51,000) .c * j M. N. Buckner Is also Trustee.

Hartford City Gas Light l s t M l ____  4%  350,000 July 1 1935
$1,000,000 ($1,000)____c*JInt. at Connecticut Tr. & S. D.,Co.,Hartf..Tr

Lcav L. II & P 1st M $1,000,-1 ___  5% 675,000 Sept 1 1923
000($100, $500 & $l,000)c*JInt. at New York Trust Co., N. Y ., Trustee

Lock G & El L 1st M $ 3 0 0 ,0 0 0 ]____ 5%  300,000 Feb 1 1920
($ 1 .0 00 )_________________ c /In t . at Trust Co. of America, N. Y ., Trustee.

Lock L, II & P 1st ref $750,-1 ___  5% 409,000 Jan. 1 1938
000 ($500 and $1,000) - -c* /In t . at New York Trust Co., N. Y .. Trustee 

Rich L, II & P 1st ref $300,-1 1904 5% 200,000 Jan. 1 1914
000 ($500 & $ l,0 00 ).-C & r/ln t. at New York Trust Co., N. Y .,Trustee.

J Demas Demlng Is also Trustee.
Rich L, II & P notes $ 5 0 0 ,0 0 0 ]____ 6% 5 0 0 ,0 0 0  Mch 15 1914

($1,000) red par & In t.c& r/In t. at Penn. Co. for Insur., &c., Phlla.,Trus. 
Union Gas & Elec 1st rntge] 1905 5% 550,000 Sept 1 1935

$750,000 ($1,000)-............c /In t . at First Tr. & S. Bk.. Chicago. Trustee.
W -BCo Ist&refM $7,500,000g] 1910 5 g J-J 1,687,300 July 1 1960

($100, $500 & $1,000) .c*& r)Interest at Girard Trust Co., Phlla., Trustee. 
W-B G & E 1st cons M $3,-1 1905 5 g J-J 3,000,000 Jan. 1 1955

000.000 gold ($1,000) .c '& r jln t . at Fidelity Trust Co.. Phlla.. Trustee. 
Bonds.— Of Altoona Gas Lt. & Fuel 1st ref. bonds $750,000 are reserved 

for prior liens and $175,000 are in the treasury. Of Citizens Gas & F uel 1st 
& ref. bonds, $287,000 reserved to retire underlying bonds and $1,200,000 
are for acquisitions, exten., imp’ts. & c.. and can only be issued at 85% of 
cost o f same. Demas Doming is also trustee. $1,300,000 o f Colo. Spgs.' 
L ., II. & P. Co. 1st & ref. bonds reserved to retire underlying bonds and 
$1,000,000 are for add’ns, exten., & c., at 85% o f cost thereof. Red. at 105 
and int. on any int. day on or before Feb. 11917 and at 102 J4 and int .on any 
int. day thereafter. V. 91. p. 466, 1097. $250,000 Hartf. C ity Gas Lt.
bonds are in the treasury, in addition to $350,000 reported outstanding. 
Leavenworth Light, Heat & Power first mortgage bonds are redeemable 
at 105 and interest on any interest date. $325,000 bonds reserved for 
acquisitions and improvements at 85% o f cost thereof. Lockport Light, 
Heat & Power first refunding bonds are redeemable on any interest date 
at par and interest. $300,000 reserved to retire a like amount o f 1st M . 
bonds and $41,000 are In treasury for exten. and Imp’ ts. Union Gas & El. 
bonds are callable at 105 and Int. on any Int. date. On and after Oct. 1912 
annual s. f. of 5% of gross earns. $200,000 reserved for exten. and Imp’ts 
at not to exceed 75% of cost thereof. Of the Wilkes-Barre Co. 1st & ret. M., 
$3,000,000 are reserved to retire Wilkes-Barre Gas & Elec, bonds, $2,444,
000 for exten.. Imp’ts, <3cc., and $368,700 are In treasury. The bonds out
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are guar., p. & I., by endorsement by Susq. R y. Lt. & Pow. Co. SubJ. to 
call onanylnt. day on or before July 1 1912 at par and lnt.thereafter at 105 
and Int. V. 91, p. 658. Wilkes-Barre Gas & Elec, bonds are subj. to call 
at 110 and Int. on 3 m os.’ notice.

Dividends.— On pref. 5% has been regularly paid since lncorp. On com ., 
In 1905, 1906 and 1907, 4%;In 1908 and 1909,2%; In 1910, 4; In 1911, 4 % ; 
In 1912, 4 % .

E A R N IN G S.— For calendar year 1912; Earnings (less expenses) o f  tho 
U. G. & E . C o. and proportion o f surplus o f sub. cos., $302,381; bond Int., 
$51,829; pref. d iv ., $58,605; surplus, $191,947.

P R O P E R T Y .— Combined properties had an output during year 1911 of 
2,819,426,000 cu. ft. of gas and 76,501,845 k. w. electricity. On Dec. 31 
1911, 69,279 gas and 14,414 electric meters were In use. On same date prop
erties had 755.79 miles of gas mains.

OFFICERS.— Pres., George Bullock; V .-Ps., Richard S. Storrs and S. J. 
Dill; Sec. and Treas., Henry Morgan.— V. 93, p. 1783.

(a) Elmira W ater, Light & RR.
ORGAN IZATION .— lncorp. in New York May 26 1900 as a consolida

tion of all the water, lighting, power and street railway properties In Elmira. 
Owns entire capital stock of Elmira & Seneca Lake Trac. Co. (also all bonds 
o f this co .); Rorlck’s Glen Park Assn., West Side R R . and m ajority of 
stock of West Water St. R R . The latter two cos. are operated under 999- 
year leases. In May 1906 we were Informed that none of the franchises 
had less than 99 years to run, while some of them were perpetual. In Feb. 
1910 was authorized to acquire all stock of the Montour Falls Elec. Lt. Co.

In M ay 1913 issued $500,000 debenture notes for the payment o f under
lying bonds and unfunded debt.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Common $1,000,000 ($ 1 0 0 )... ................................. $1,000,000 Dec.’ 12, 1 %
Pref 5% cum $1,000,000....................  5 M-S 683,000 M ch.’ 13,2)4
West Side R R  gold first m tge) 1894 5 g A-O 355,000 Oct. 1 1914

($1,000) (closed M ) --------o /In t.at Chemung Canal Tr. Co., Elmira, Trus.
Chemung Co Gas Co 1st M,1

(closed M ) .......................__________  6%  307,000 July 1 1923
Elmira W . L & R R  1st Ml 1900 5 g J-J 1,661,000 Jan. 1 1949

gold ($1,000 & $500) lin t, at U .S .M tg . & Tr. Co., N . Y .. Trustee.
(closed M ) ---------------------o*J Subject to call at 105 and Interest.

Elmira Wat, Lt & R R  1st coni 1906 5 g M-S 2,367,000 Sept 1 1956
M $5,000,000($ 1,000) g .c*  [Interest at New York Trust Co., Trustee. 

Deb notes $1,250,000 gold} 1913 6 M -N  500,000 M ay 1 1914
($1,000, $10,000 & $50,000)(Int. at New York Trust C o., Trusteo. 
Bonds.— Of Elmira W ., Lt. & R R . 1st cons. M . o f 1906, $2,016,000 are re

served for prior liens and $617,000 for ext., Imp., &c. V. 83, p. 893; V . 86, 
p. 720. Remaining deb. notes will be issued to pay underlying bonds 
and for new construction and improvements. Duiing the life o f tho notes 
no add’l 1st cons, bonds are to bo issued and no new mtge. created without 
providing for notes.

Dividends.— On pref., 2)4 % paid semi-ann. from Sept. 1907 to and incl. 
Mch. 1913. On com ., 1st div.— 1% — paid Oct. 1910. In 1911, 4 % . In 
1912, Jan., 1% ; April, 1% ; June, 1% ; Sept., 1% ; D ec., 1% .

R O A D .-—Comprises 45 miles o f single track in Elmira and connecting tho 
suburban towns o f Elmira Heights, Southport and Horseheads, from Horso- 
heads to W atkins, via M illport and Montours Falls, to Seneca Lake. 95 
cars. 75 and 90-lb. girder rails. Owns Rorick Glon Park.

R E P O R T .— Earnings for year ending June 30, 1912, gross, $960,804; net 
after taxes, $362,919.

OFFICER'S.— Pres., Ray Tompkins; V .-P ., S. J. Dill; Sec. and Treas., 
C. A . Kolstad; Gen. Mgr., H. M. Beardsley; Asst. Sec., Henry Morgan, 
40 Wall St., N . Y .— V. 87, p. 778; V. 92, p. 397; V. 95, p. 176; V. 96,p. 1156.

(3) Harrisburg Electric Service Co.
Entire com. stock and $368,800 pref. stock is owned by U. G. & E. Corp. 
O R G A N IZA T IO N , &c.— Owns $1,000,000 of each class o f stock ($1 ,

250,000 com . and $1,250,000 prof., increased to theso arnuonts from $1,
000,000 each class in Jan. 1913) o f tho Harrisburg Lt. & P. C o., which was 
incorp in Dec. 1912 to take over tho Harrisburg L t., H t. & P . Co. and tho 
Paxtank Elec. C o., whose franchises are perpetual. Remaining $250,000 
o f each class o f stock is owned by U. G . & E. Corp. In Dec. 1912 tho 
Harrlsb. Lt. & P. Co. purchased the Harrisb. Steam H t. & Power Co. 
Stock auth. and out, $1,000,000 ($50) each o f com. and 6% cum. pref.

BONDS—  Dale. Interest. Outstanding. Maturity.
H arL& P Ist& refM  $10,000,-1 1912 5 g F-A $1,400,000 Aug 1 1952

000g($100,$500&$l,000)c*.jFidelity Trust C o., Philadelphia, trustee.
Harrlsb L ..H .& P . 1st mtge.............. 5% 1,000,000 1924

Bonds.— Of remaining 1st & ref. bonds, $1,000,000 are reserved for prior 
liens and $7,600,000 are for lmpts., extens., Ac., under certain restrictions. 
Red. at 105 and int. on any int. day. See V. 95, p . 239. Int. payablo in 
Harrisburg.

(4) Consumers' Electric Light & Power Co.
Operates an electric light and power system In New Orleans.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common, $1,000,000_________All owned by United Gas & Elec. Corp.
Preferred, $500,000__________ ____ ______ $500,000 ........................... ..
First mtge, $2,500,000, gold) 1911 5 g J-J 1,481,000 Jan. 1 1936

($100, $500 and $1,000). c ’ j ln t . at Columbia Tr. Co., N. Y ., Trustee. 
Bonds.— Remaining bonds are for extens., lmpts. and betterm’ts. Subj. 

to call to Jan. 1 1913 at 100 & Int.; thereafter at 105 & Int. No skg. fund.
(5) Houston Gas & Fuel Co.
Entiro com . stock is owned by United Gas & Elec. Corp. Does entire 

gas business o f  Houston and vicinity. Has acquired Houston Gas Co. 
Franchise runs until Juno 30 1940 and fixes tho price for gas at $1 per 1,000 
cu . ft.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $1,500 ,000-..........................  .............. $1,500,000
Preferred (cum) $500 ,000 ................  7 Q-J 400,000
R ef & imp M $6,000,000..................... 5%  350,000
Houston Gas first m o r t g a g e . .____ 5%  961,000

STO C K .— Preferred stock Is callable at 110 and dividends.
BON DS.— Additional bonds can bo issued only for 80%  o f cost o f  extens. 

and lmpts. when annual net earnings are double tho interest on bonds, 
Including those to bo Issued.— V. 96, p . 289.

CONSOLIDATED CITIES LIGHT. POWER & TRACTION CO.
ORGAN IZATION .— Incorp. In Delaware on June 14 1912 In the Interest 

o f  II. L . Doherty & C o ., N . Y ., to take over tho properties mentioned in 
V. 94, p. 1766.

In Feb. 1913 tho directors o f the three holding companies, namoly the 
Cities Service Co. (see “ R y. & Ind. Section” ), Consolidated Cities L t., 
Pow. & Trac. Co. and tho Utilities Impt. C o., authorized an exchange of 
underlying companies and tho acquisition o f certain additional properties. 
V . 96, p. 656, 718. As a result o f this transaction the Consol. Cities L t.,
P . & T . Co. is to issue $1,500,000 additional stock (to bo turned over to tho 
Utilities Im pt. C o .), $3,000,000 first lien bonds, and give in addition $1,800,
000 Dominion Gas C o. 5s. All details have not yet beon concluded, but 
after completion the status will be as folloics:

Will control the following:
Northern Ohio Gas & Electric Co. I City Lt. & T r. Co. (Sedalia, M o.) 
Hutchinson Dist. Gas & Elec. Co. Knoxville (Tenn.) Gas Co. 
Dominion Gas Co. of Maine. [Meridian (Miss.) Light & R y. Co.
Durham (N. C.) Light & Trac. Co. I Hattiesburg Traction Co. 
Cumberland (M d.) & W estp’t E l.R y. |

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $10,000,000 ($1 0 0 ) ______ _ __________ See text ___________
First lien mortgage, gold (scef 1912 5 g J-J $7,000,000 July 1 1962

text) ($100, $500 & $1,000( Int. at office of H. L. Doherty & Co., N. Y .,
or £  equ iva lent)_______ c*| or Lloyds’ Bank, L td., London.

. . . .  ___ _  ____  ( Bankers Trust Co., N. Y . Trustee.
......................  $ 5 7 ,5 0 0  ................. ..
.............. .. 4 2 6 ,5 0 0  .........................
..................  244,000 ....................
..................  850,000 ....................

..................  2,500,000 ....................
5 F-A 85,000 1930
5% 50,000 .
..................  100,000 ....................
..................  446,000 ....................

For securities covering railway properties see separate companies below. 
Stock.— Of the $10,000,000 stock auth., $6,500,000 Is outstanding $1,

500,000 Is held In trust for benefit of company and $2,000,000 Is reserved to

Nortnem  um o Gas & Elec Co—
Alliance Gas /1st mtge_________

lunderly. bds............
Massillon El. & Gas 1st m t g e ____
Trumbull Pub. Ser. Co 1st M ____

Dominion Gas Co (Me) 1st M . ____
Brantford Gas C o., L td____1905
W oodstock Gas C o., L td_________

Knoxville Gas Co/pref s t o c k .____
\lst m t g e . . ____

provide for option which Doherty Operating Co. has on that amount for 5 
years at $100 per share.

Bonds.— Of the 1st lien mtge., the auth. amount Is equal to 5 times capital 
stock: the present series Is limited to $10,000,000; further bonds may b« 
Issued subject to certain restrictions. Subj. to call at 105 on any Int. day 
From Jan. 1 1918 the company will in each year either (1) pay to s. f. 1% of 
bonds out or (2) deliver to trustees bonds of the present series equlvaleg* 
at 105 and Int. to the above payment or (3) expend for construe., acqulst 
tlons or lmpts. a sum equal to twice above skg. fd. All cash In skg. fd. wlR 
be applied either (1) In retiring these bonds at or under 105 or (2) In pur* 
chasing bonds of companies whose stocks form part of security for present 
series. All bonds so retired or purchased will be kept alive for skg. fd. sub
ject to com pany’s right to re-issue such last-mentioned bonds to a nominal 
amount, equal to 50% of Its expenditure under (3) above. For further 
details o f the first lien bonds (which have been listed on tho London Stock 
Exch.) and securities pledged under same, see V . 95, p. 679, 110.

O FFIC E RS.— Pres., Henry L . Doherty; V .-P s., F . W . Frueauff and 
Chas. T . Brown; Sec., P .R . Jones; Asst. Sec., L . R . Warren; Treas., L . F. 
Musil; Asst. Treas., Carle B. Gilbert.— V. 94, p. 1698, 1766; V. 95, p. 110, 
679, 1748.

(1) Meridian Light & Railway Co.
65)4%  of stock Is owned by Consol. Cities L t., Pow. & Trac. Co.
ORGAN IZATION .— Incorporated In Mississippi In 1901 as a reorganiza

tion of the Meridian St. R y. Owns and operates the Meridian Gas Light Co. 
Does entire street railway, gas and electric business In Meridian. Owns ali 
the stock of the Hattiesburg Trac. Co. Franchises are for 50 years from 
Oct. 4 1895 for street railway and from Dec. 1900 for gas and electricity.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $5,000,000_______________  __________ $2,000,000 _____________
1st mtge $750,000 gold ($500./ 1904 5 g M-S 750,000 Mch 11944

and $1,000)____________ c*\Int. at City Bk. & Tr. Co., Mobile, Trustee.
Gen mtge s f $5,000,000 g o ld .. 1910 5 M-S See text Mch 1 1945

Bonds.— There were $225,000 of first 5s outstanding, but these have been 
deposited as collateral for the new 1st M. bonds of 1904. A sinking fund of 
1% of new 1st M. bonds out became operative March 1 1906. $45,000 of
outstanding bonds are held In sink. fund. Bonds are subject to call on 60 
days’ notice at 105, V. 92, p. 1311. There are $1,421,000 of gen. mtge. 
bonds Issued, of which $445,000 are In treas., leaving $976,000 outstand
ing. O f tho amount out, $230,000 do not bear int. until Sept. 1915 
$750,000 o f gen. mtge. bonds are reserved to retire 1st mtgo. bonds. Sink
ing fund o f 1% o f gen. mtge. bonds out begins Sept. 1 1917.

R O A D .— Ten miles of track. 30 cars.
OFFICERS.— Pres.. H. L. Doherty; V .-P ., Russell Palmer; V .-P . &

Gen. Mgr., A . B. Paterson; See. & Treas., L. H . Archer; Asst. Sec. & 
Asst. Treas., Carl B. Gilbert. V. 90, p. 914; V. 91, p. 336; V. 92, p. 1113.

(a) Hattiesburg Traction Co.
Meridian Lt. & Rys. Co. owns all the stock.
O R GAN IZATION .— Organized In 1906. Sept. 2 1907 purchased Hat

tiesburg Gas. Co. and Hattiesburg Light & Power Co., giving company 
a monopoly o f gas, street railway and electric light business of city. Street 
railway franchise 25 years from 1906.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock ($500,000)..............................................................  $500,000 .....................
1st mtge $300,000 ($1,000)1 1908 6 J-J 275,000 Jan. 11928

gold____________________ c*)Standard Trust Co.. New York. Trustee.
Gen lien mtge $2,500,000 gold 1 1912 J-J 122,000 July 1 1953

($1 ,000 ).................. ............ c/CIty Bank & Tr. Co., Mobile, A la., trustee.
Bonds.— Skg. fd. retires 1st mtge. by purchase $5,000 bonds annually, be

ginning Jan. 1 1909, at a premium up to a 5% basis: bonds cannot be called: 
V. 87, p. 97; $25,000 have been retired. Of gen. lien bonds, $300,000 are 
reserved to retire 1st mtge. bonds. Bonds are callable at 105 and Int. on anr 
int. date. Int. at office of trustee and office of II. L. Doherty & Co., N. Y . 
Sinking fund, 1% , begins July 1 1916.

RO A D .— Has completed 7.34 miles of track. Began operations Sept. 13 
1909. New power house with <25 k. w. capacity put In operation Sept. 1 
1909.

OFFICERS.— Pres., Henry L. Doherty, N. Y .; V .-Ps., Russell Palmer, 
Mobile, A la., andS . E. Travis, Hattiesburg; Sec. & Treas., A . B. Paterson, 
Meridian, Miss.; Asst. Sec. & Asst. Treas., C. B. Gilbert; Gen. Mgr., C. Z. 
Stevens, Hattiesburg.— V. 88, p. 624; V. 93, p. 731; V. 95, p. 679.

(2) Cumberland & VVestcrnport Electric Ry.— A trolley road.
Consol. Cities Lt. Power & Trac. owns 85)4%  of stock.
O R GAN IZATION .— Organized In Maryland on April 11 190 2, by special

Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconlng Midland & Frostburg R y. and the 
Wcsternport & Lonaconlng.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
stock $675,000 ($50).....................................................  $025,000 .............. _
Weeternport & L on acon ln g... 1903 5 J-J 15 225,000 Jan. 15 1928
Frost Eck & Cumb first m tge/ 1901 5 g J-D 15 230,000 June 15 ’26

$250,000 g($500& $l,000)c*l Int. at Real Estate Trust Co., Phlla., Trust. 
Lonac Mid & Frost first mtge] 1901 5 g J-D 15 200,000 June 1 5 ’26

$200,000 gold ($ l,0 0 0 ) ..c * lln t . at Real Estate Trust Co.. Phlla., Trust. 
MorrlsonLandCo lstM$12,000g 1903 6 F-A 15 _ 7,800 Aug 15 1913

Certain of the above Issues can be called at 105.
RO A D .— Operates 25 miles of track between Cumberland, Eckhart, 

Frostburg, Lonaconlng and Wcsternport: 60, 75 and 92-lb T and girder 
rail; standard gauge.— V. 89, p. 1410; V. 95, p. 110.

(3) City Light & Traction Co.
O R G A N IZA T IO N .— Incorp. In July 1912 In Missouri as successor to the 

Sedalia Lt. & Trac. C o., sold at foreclosure. V. 95, p. 419. See plan under 
Sedalia Lt. & Trac. in V. 94, p . 1058. Is In process o f organization.

'STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $2,000,000______________  __________ See text ___________
Pref, $500,000 (see text)_____ _____  ______ ___  (?) ___________
First mortgage, $2,500,000..... ....................... ............  (?) ......... ...........

Stock.— H .L Doherty & Co. own voting trust certfs. for entire outstand
ing amount of com. stock, which stock Is to be turned over to the Consol. 
Cities Lt., Pow & Trac. when net earns, arc equal to 1 % times Int. on out
standing bonds plus div. on pref. stock. Dlvs. on pref. are cum. 1 % 1st year 
and Increasing by 1% each year until 5% Is reached. Dlvs. are guar, by 
Gas Securities Co. Pref. stock Is convertible Into bonds, $ for $, for a 
period of 7 years under certain restrictions.— V. 95, p. 419, 1683.

(4) Durham  Light & T ra ction  C o.
O R G A N IZA T IO N .— Incorp. in Dolawaro in March 1913 with $1,000,000 

auth. capital stock, to acquire tho stock o f tho Durham Traction Go. 
Also has $650,000 bonds which are owned by Utilities Impt. Co. Tho old 
company had $350,000 5%  40-year bonds, $300,000 common stock and 
$200,000 pref.— V. 96, p. 947.

U TILITIES IMPROVEMENT COM PANY.
O R G A N IZA T IO N .— Incorporated in Dolawaro In 1912 in tho interest 

o f Henry L. Doherty & Co. o f N . Y .. for tho acquisition and preliminary 
development of public service properties, which, when developed, will bo 
turned over preferably to one of their existing holding companies— Cities 
Service C o. or Consolidated Cities L t., P . & Traction Co.

In Feb. 1913 the directors authorized tho oxchango o f some o f its original 
holdings with the Cities Service C o. and Consol. Cities L ., I*. & Trac. Co. 
(seo remarks under that company and in V. 96, p. 656, 718) atnl tho acqui
sition o f several now properties. As a result o f this transaction tho company 
is to issuo $7,000,000 additional pref. and $3 ,5 0 0 ,0 0 0  com . stock. All de
tails havo not yet been carried out, but after completion the status will be as 
follows:

Will own or control tho following: 
Athens (Ga.) R y. & Elec. Co. 
Bartlesvillo (Okla.) Gas, E.& Ry.C o. 
Bristol (Tenn.) Gas & Elec. Co. 
C itiz.G .,E .& H .Co.(M t.Vernon,IU .) 
City Lt. & W at. C o., Amarillo, Tex.

Manufacturers’ Natural Gas Co. 
Producers’ Natural Gas Co. 
Spokano (Wash.) Gas & Fuel Co. 
Toledo (O.) Trac., Lt. & P. Co. 
Waines & Root Gas Co.

Also owns tho $2,800,000 6-year 7%  notes o f  tho Rosorvo Gas C o. (guar 
anteed by tho Empire Gas & Fuel C o .).

STOCKS A N D  BONDS. Date. Interest. Outstanding. Maturity.
Common, $15,000,000 ($100). .............................  $13,500,00()’ Seo text
Pref, $25,000,000 ($100) cum ............ 6% 17,000,000 Seo text
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STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Underlying Liens—

Bristol Gas Sc El. Co. 1st m t g e ............................  $425,000 .....................
Citizens’ Gas, El Sc II Co 1st M ........    188,000 ___________
City Lt *  Water Co/pref s t o c k .......     100,000 ___________

(Amarillo, T ex )-.\  1st m t g c .____    300,000 ------------------
Spolc Gas & Fuel prof stock_________ __________  300,000 ___________

do 1st & ref M $5,000,000. 1009 5% 895,000 Aug 1 1944
Stock.— Remaining $1,500,000 com m on stock in treasury. Pref. is 

callable at 120 ahd d iv ., non-voting so long as divs. aro paid.
Dividends.— M onthly dividends of o f 1% on the pref. stock and 1-6 o f

1% on the common were begun on Jan. 1 1913.
OFFICERS.— Pres., I I . L. Doherty V .-Ps., F. W . Frucauff and Clias. 

T . Brown: Sec.. Paul It. Jones; Treas., L . F. Musil.— V. 95, p. 1045, 
1213, 1279, 1688; V. 96, p. 794.

(1) Toledo Traction, Light & Power Co.
O RG A N IZA TIO N .— Incorp. in Maine on Jan. 31 1913 to acqulro the 

stock and bonds of the Toledo Rys. & Lt. Co. in connection with the re
organization o f that company per plan in V . 95, p. 1040; V. 96, p. 361. 
Has acquired about 85% o f its stock.

The Toledo Rys. & Light Co. approximates 117 miles o f street railways in 
Tolodo, also electric lighting, power and gas business in the city and sub
urbs. The subsidiary companies own about 125 miles o f intorurban lines. 
The Traction, Light & Power C o. also owns ontiro $500,000 outstanding 
capital stock and $500,000 cons, mortgage 4 'A%  bonds o f Maumee Valley 
Railway Sc Light C o.; $450,000 first mortgago 5% bonds and all o f the 
$500,000 capital stock o f the Toledo Ottawa Beach & Northern R y .; all the 
$2,000,000 stock of the Toledo & Western R y.; entire $10,000 stock of the 
Ottawa Park St. R y ., which owns a short line running to Ottawa Park, 
and entirostock o f the Adrian St. R y. (4 miles), operating in Adrian. M ich.

Franchises.— Tho principal street railway franchises o f the Toledo Rys. & 
Light Co. having expired, tho company is negotiating with tho city for a 
blanket franchise covering all its street railway lines. Electric light and 
power and gas and heating franchises unlimited in time. Interurban roads 
mostly on private right o f way; elsowhore franchises aro satisfactory and 
extend beyond Feb. 1918.

Decision.— On M ay 16 1913 Judge Killlts in tho U. S. District Court 
handed down a decision sustaining all acts o f tho board o f directors and 
officers o f tho Toledo Rys. & Lt. C o., nominated by Henry L. Doherty & 
C o ., and declaring their election legal, thus upholding tho recent reorgani
zation o f tho company and giving control to Doherty & Co.

STOCK A N D  B ON DS.—  Date. Interest.
Common $9,200,000 ($100)_______  _______
Preferred $8,000,000 ( $ 1 0 0 ) . . ____ See text
First lien $7,500,000 ($1,000)1 1913 6 F-A

(Red at 101 and h it .)— c* /ln t . payablo in N . Y . 
Second lien $1,200,000 ($1.-1 1913 6 J-J

Outstanding. Maturity.
$8,881,500 ....................
7,461,225 ....................
5,822,000 Feb 1 1918 

N . Y . Tr. C o., Trus.
Jan 1 1918

000)_______________________) Redeemable at par and int. on any int. dato.
Tol Rys & Lt unexchanged bds 
Toledo Gap, Electric Sc II C of 1905 5 A-O

Seo text 
1,905,000 Oct 1 1935

mtge, $2,500,000 ($1,000,( Interest at Ohio Savings Bank & Trust C o .,
$500 & $100), not red____I Toledo, Trustee.

Toledo Gas Light St Cokof 1898 5 M -N  150,000 Seo text
C o, $150,000 ($1,000), Int. at Second Nat. Bank, Tol.; C . F. Adams,

. [ care Second Nat. Bk., Toledo. Trustee.
„  . . . )\ 1901 5 J-J 336,000 Jan 1 1921

000), guar p St i ______ Tint, at Secur. Sav. & Tr. C o., T ol., Trustee.
guar p & i

Tol Heat & Ltg Co. $500,000 
($1,000), guar p St i______

Tol & Maumee 1st m tgo.l 1895 5 g M-S 300,000 M dh 1 1920
$300,000__________________ J Int. at Metropolitan Tr. C o., N . Y ., Trustee.

Maumee Val Rys & Lt 1st M,1 1902 4 H g M -S  See text M ch 1 1920 
$1,000,000 ($1,000) g.c& rJM orton Trust C o., Now York, Trustee.

T  & W  fly 1st mtge, $1,250,- f  1901 5 g J-J 1,250,000 July 1 1926
000, gold ($1,000), no s f . j ln t .  at Cleveland Tr. C o., Cleveland, Trus-
and cannot be called_____ t tee, or at Nat. Bank o f Commerce, N . Y

T o  F a y & W  1st mtgo. $250, f 1902 5 g J-J 250,000 July 1 1927
000 gold ($1,000)______ c* {In t. at Cleveland Tr. C o., Cleveland, Trust

I tee, or at Nat. Bank o f Commerco, N . Y . 
STO C K .— $1,200,000 common stock is reserved to secure second lien 

notes and $33,750 is held in treasury. Of tho pref. stock $1,200,000 is 
deposited to secure second lion notes and $143,375 is in treasury. Pref. 
stock Is 6%  cumulative after Jan. 1 1914.

BON DS.— Remaining first lion notes are reserved for improvements, &c. 
(at 75% o f cost and under certain conditions) to tho properties of tho five 
cos. whoso stocks, bonds, & c., aro pledged as security for tho issuo, viz.: 
Tolodo Rys. St Lt. C o., Maumee Valley R y. & Lt. C o., Toledo Ottawa 
Beach & Northern R y., Toledo St Western Ry. and Adrian Street R y.; 
97% o f tho $6,000,000 Tolodo Trac. Co. consol. 5s is also deposited as 
security. Seo V. 96, p. 555. Tho second lien notes aro secured by deposit 
o f $1,200,000 each o f common and pref. stocks. Payment or retirement o f 
tho small unoxchanged portion o f tho Tolodo Trac. 5s was provided for out 
o f tho salo o f tho above issuo o f first lion 6s, while tho Toledo Rys. & Lt. Co. 
4s, bearing no int., wero exchangeable under tho plan, $ for $, for prof, stock.

Tho Tol. Gas, Elec. St II. Co. bonds aro guar, by endorsement by tho 
T ol. Trac. Lt. & P. C o.; $448,000 are reserved for prior liens. Thoy aro 
not subject to call. Tho Tol. Gas Lt. St Coke Co. and Tol. Heat & Light 
C o. aro guar, principal and int. by tho Tol. Lt. & Itys. Co. Former issuo 
was extended to July 1 1909, then to Jan. 1 1912, at which time tho holders 
decided to allow them to run to no definite dato at 5% . Of tho Maumee 
Valley R y. St Lt. 4K s, $300,000 aro reserved to retire tho first 5s o f tho 
Toledo St Maumee R y. Guar, by endorsement by Tol. Lt. & Rys. No 
8. f. on tho 4j^s, but they can bo called on or after M ch. 1 1915 at par on 
30 days’ notico. Int. payablo at Kean, Taylor & C o .’s office, N . Y . 
T ol. Fay. St W . bonds liavo no s. f ., but are subject to call on and after 
July 1 1912 at par and accrued int. Are guaranteed both as to principal 
and interest by the Toledo & Western Ry.

E A R N IN G S.— Of tho Toledo Rys. St Light Co. and allied intorurban 
roads for cal. year 1912: Gross, $3,979,275; net, after taxes, $1,189,848.

R O A D .— Street railway lines in Toledo, 117 miles o f track; interurban 
lines owned by subsidiary cos., 125 miles o f track.— V. 96, p. 420, 555, 1022. 

(2) Athens Railway & Electric Co.— A trolley road.
Utilities Improvement C o. owns practically tho entiro common stock. 
ORGAN IZATION .— Incorporated In Georgia on April 1 1910. Pur

chased Athens Elec. R y. Co. Leased for 99 years from Oct. 1 1910 tho 
James White power plant. V. 90, p. 1101, 1423. Owns and operates entire 
street railway, electric light and power systems In Athens. Franchise
gerpctual. Total equipment affords 7,000 hydro-clcctrlc h. p . and 3,000 

. p. from steam turbine plant.
STOCK AND BONDS—  Date. Interest.

Stock, com. $750,000 ($100)_______  _______
Stock, pref (5% cum). $300,

000 ($100)..........................................  J-J 300,000 Jan’ 13 2
1st & ref M $2,000,000 gold! 1910 5 g J-J 425,000 July 1 1950

sinking fund ($1 ,000).. c* (In t at Farmers’ Loan & Trust Co., N .Y ., trus 
Athens Electric Ry 1st M 1890 6 g J-J 12.000 July 11916

$1 ,0 0 0 , gold ($500)______ c(Columbus Savings Bank, Columbus, Ga.,
1. trustee. Interest at Columbus or Athens. 

Athens Electrlo Ry new 1st] 1901 6 g A-O 388.000 Oct 1 1931
mtge, $400,000 ($1,000) [Interest at Title Guar. & Trust Co., Atlanta,
gold ___________________ o*J Trustee, or Old Colony Trust Co., Boston.
Stock.— Preferred stock Is redeemable at 105.
Bonds.— Of the 1st Sc ref. bonds. $400,000 are reserved to retire under

lying bonds, the remainder for acquisitions and Improvements at 75% of 
cost, but only when net earnings are 1 M times Int. on all bonds out and 
those to be issued. $115,000 are in treasury. Sinking fund  of 1% begins 
In 1915. Bonds arc subject to call July 1 1915 at 110. V. 93, p. 665.

Of the Athens Elec. R y. new 1st M., entire Issue, but no lesser part, may 
be called at 106 and Int.; $12,000 reserved for old bonds.See V . 73, p.1311.

Dividends.— On pref. 2 K %  s.-a. from Jan. 1911 to Jan. 1913, Incl. On 
com ., 1st div., 1 % , paid May 1 1912; Sept.. 1% .

R E P O R T .— For cal. year 1912, gross, $214,663; net, after taxes, $131,
994; int., rentals, & c., $61,620; pref. d iv ., 515,000; com. d iv ., $15,000; 
surplus, $25,374. In t o i l ,  gross, $192,587; net, after taxes, $110,547; 
Int,. rents, &c., $65,693; pref. d iv ., $15,000; surplus, $29,854.

RO A D .— Owns 10 miles of track. 40-Ib., 60-lb. and 70-lb. T and girder 
rails; 16 motor cars; power plants, 10,000 h.-p. capacity.

OFFICERS.— Pres.1 W . 1'. Bryan- V .-Ps., J. Y. Carithers and O. D 
Flanlgen; Sec., J. W . Morton; Treas., C. D. Cox. Office, Athens, Ga —  
V. 90, p. 1101, 1423; V. 92, p. 185; V . 93, p . 665; V. 94, p. 1762; V . 95, p. 
1038.

(3) Bartlesville Gas, Electric & Railway Co.
O R G A N IZA T IO N .— Incorporated in Delawaro N ov. 16 1912 as suc

cessor o f Bartlesvlllo Interurban R y. Satisfactory long-term franchises. 
Serves Bartlesville Smelter Town and Dowey with railway, electric light 
gas and power.

Outstanding. Maturity. 
$750,000 Sept.12,1%

STO C K  A N D  B ON DS.—  Date. Interest. Outstanding. daturily.
Stock $1,000,000-------------------— All owned by Utilities Improvement C o.—■
Bart. Interurb. 1st M . $250,-1 1910 6 g J-J 210,000 July 11934

000 gold ($500)------------c&r\lnt. at Trust Co. o f  America, New York.
Bonds.— Remaining Bartlesville Interurban bonds are reservedf or addi

tions and betterments. Subj. to call at 102 and int. on any int. dato on 6 
m os.’ notice. Citizens’ Bank & Trust C o., Bartlesville, trustee.— V. 93, 
p. 795.

R O A D .— Owns and operates 8.7 miles in and between Bartlesville and 
Dowey. Standard gauge. 60-lb. rails.— V. 95, p. 1402.

GENERAL GAS & ELECTRIC CO.
O R G A N IZA T IO N .— Incorp. in Maine in 1912 and has acquired the West- 

tern Vermont Pow. St Lt. C o. (successor to Fairhaven Elec. C o.) and the 
Northwestern Ohio R y. & Pow. C o. (successor to Toledo Port Clinton & 
Lakcsido R lt.) Also owns a large m ajority of stock o f Rutland Ity., Lt. & 
Pow. C o. See description o f company in V . 95, p. 110. Is managed by 
W . S. Barstow & C o ., Inc., New York.

In April 1913 acquired tho Sandusky Gas & Elec. Co. for, it is stated, 
$1,100,000. This company has outstansing $100,000 6%  pref. and $500,000 
common stock and $500,000 5%  bonds. V. 96, p. 1159.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $10,000,000-............- ...................................$2,600,000 ................ -
Pref $10,000,000 red at 125 .. ------  See text 1,350,000 .............. ..
First lien conv $20,000,0001 1912 5 g J-J 1,693,000 July 1 1932

gold ($1,000)------------- c*& r/Equitable Trust C o ., New York , trustee.
Stock.— Divs. on pref. stock are cum ., 6%  to July 1 1915, 7%  thereafter, 

participating with com . after pref. has received 7% and com . 6% .
Bonds.— The initial issue o f $1,700,000, o f which $1,693,000 are out, is 

convertible, $ for $, into pref. stock after July 1 1915. Bonds are secured by 
deposit o f $400,000 Western Vt. P. & L. and $1,293,000 N . W . Ohio R y. & 
Pow . bonds (being entire amounts out) and $1,677,200 Rutland R y. Lt. 
& P . stock. Subj. to call at 105 and int. on 30 days’ notice. Additional 
bonds can be issued under certain conditions. V . 95, p. 1210.

Dividends.— On pref. stock (6% ) are being rogularly paid.
Earnings.— For 12 mos. end. Mch. 31 1912, net earns, applicable to Gen. 

Gas Sc Elcc. Co., $176,616: int., $65,000: pref. d iv ., $78,000; bal., $33,616.—  
V . 95, p. 110, 1210; V. 96, p. 364, 1159.

(1) Rutland Railway Light & Power Co.
General Gas Sc Electric Co. owns $1,677,200 stock.
Interests Identified with this company have acquired the Fair Haven 

Weo. Co. and the Carvers Falls Pow. Co., both free from bonded debt.
ORGANIZATION.— Is a consolidation in Feb. 1906 o f the Rutland 

Street R y ., the People’s Gas Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. V . 83, 
p. 626. In March 1908 consolidated with the latter company, thus com 
pleting consolidation of all the Rutland public utilities. V . 86, p. 1044. Franchises have been granted by special Acts of Vermont Legislature and 
are perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100)..........................................  $1,700,500 .....................
1st mortgage, $2,000,000,) 1906 5 g M-S 1.972,000 Mch 1 1946

gold ($ 1 ,0 0 0 )..................c* [In t. at Lincoln Trust Co., N. Y ., Trustee.Bonds.— The remaining bonds may be Issued for additions, Improvements
and extensions under rigid restrictions. Bonds are redeemable at 110 and 
Int., as a whole or in amounts of not less than $50,000, on any int. day after 
March 1 1916. Sinking fund begins March 1 1916, providing for annual 
payments, increasing from M% to 2% of bonds out.

E A R N IN G S.— For year ending Juno 30 1912, gross, $340,397; net, after 
taxos, $153,788. In 1910-11, gross, $290,234; net, after taxes, $148,130"

ROAD.— Owns and operates 31 miles of track in Rutland and West Rut
land, extending to Fair Haven and Poultney on New York State line, with 
extension to Lake Bomoseen. Standard gauge. 60-lb. T rail.— V. 88, p. 
101;V . 9 1 ,p. 4 6 4 ;V. 9 3 ,p. 1022, 1601;V. 9 4 ,p . 124, 1120;V. 9 5 ,p . 112.

(2) Northwestern Ohio Railway & Power Co.
ORGAN IZATION .— Incorp. In 1912 in Ohio to take over the Toledo 

Port Clinton & Lakeside R y. (V . 95, p. 48), which in April 1913 reduced 
its capital from $1,800,000 to $18,000. All o f  tho $800,000 (authorized 
and issued) com ., $500,000 (auth. $700,000) pref. and $1,293,000 (auth. 
$5,000,000) 1st M. 5s are owned by the General Gas Sc Elec. Co. Does 
an electric light and power business in Genoa, Elmore, Oak Harbor, Port 
Clinton, Lakeside and Marblehead.

E AR N IN G S.— For 12 mos. end. Juno 30 1912, gross, $253,252; net, after 
taxos, *'$108,190. .

ROAD.— Operates 57 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton and Marblehead. In addition operates a line during the sum
mer months to Bay Point, three miles east of Marblehead, thus making direct 
connections with Cedar Point and Sandusky. In Toledo operates on about 3 
miles of Toledo Rys. Sc Lt. track. Stand, gauge.70-lb.T rail.— V.95 ,p.48,176.

NEWBURGH, N. Y.
ORANGE COUNTY TRACTION CO.—Trolley.
ORGAN IZATION .— Organized Oct. 16 1901 and acquired the Newburgh 

Kleotrlo R y. Co., sold under foreclosure. The Newburgh Electric 1st 
mortgage bondholders and the Walden Sc Orange Lake R R . and the New
burgh & Orange Lake R R . agreed to a reduction in their Interest from 6 %  
to 5 % . See V . 73, p. 138. In May 1904 State Railroad Commission 
(ranted permission to make a new mtge. for $100,000 for improvements, 
in July 1908 Public Service Comm, granted permission to Issue four notes 
*f $25,000 each to refund obligations amounting to $100,000. The $100,
600 mtge. of 1904 is deposited as collateral for the notes.

In May 1910 Pub. Service Comm, granted authority to make am tge.for 
$750,000 and to issue thereunder $233,800 for additions. Improvements &o., 
and $425,000 to refund the 3 Issues of bonds outstanding below. V.90, p.1425, 
tn 1911 Pub. Serv. Comm, granted authority to Issue $83,500 additional 
1st & ref. bonds for im pts., &c. V. 92, p . 1566. Up to M ay 1913 only 
$31,000 o f these had been issued.

STOCK AND BONDS—  Date.
Stock, $150,000 ($25)...................... ..
Pf, $175,000 6 % n-cum ($25)............
First and refunding mortgage,) 1910

$750,000 _________________ JUnlon
Newb Elcc 1st M ($250,000),1 1894 

gold ($500), not sub to call (Int. at 
Walden Sc Orange Lake 1st) 1895

mtge, gold, guar p Sc 1____/In t. at
Newb Sc Orango Lake lstl 1894 

M, gold ($500), p Sc i g u .c ’ /In t. at 
New mortgago, $100,000, gold 1904

5 J-J
Trust Co., 

5 g M-N 
Knlck. Tr.

5 g J-D 
Hamilton 
5 g J-J 

Knlck. Tr. 
5 g A-O

Outstanding. Maturity. 
$150,000 .....................

175.000 ................
264.000 July 1 1960 

Albany, trustee.
250.000 May 1 1944 

Co., Trustee. N. Y . City.
100.000 June 11945 

Trust Co., Brooklyn.
75,000 July 1 1944 

Co., Trustee, N. Y . City. 
See text. Apr 1 1924

R O A D .— Owns 18.95 miles of track, 45 passenger and 10 other cars. 
OFFICERS.— Pres., B. B. Odell Jr.; V .-P ., A. L. J. Miller; Treas., H. B. 

Odell: Sec., W . G. Taggart; Gen. Mgr., Frederick S. Berry.— V .83, p.688, 
V. 90, p. 1425; V. 92, p. 1566. _

NEWPORT, R. I.
NEWPORT & PROVIDENCE RY. CO.—Trolley.
ORGAN IZATION .— Incorporated In 1892.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Oommon, $300,000 ($100)........................................  $300,000 .....................
Prof. $150,000 ($100) non-cum ....................................  150,000 ....................
lBt mtgo. $300,000 ($ 5 0 0 ) . . . /  1912 5 g J-J 300,000 July 11932

subject to cail at par_____ c ( ln t . at Augusta (M e.) Trust C o., trustee.
>' E ARN IN G S.— For year ending June 30 1912, gross, $72,273; net. $18,
904; int. and taxes, $22,678; deficit, $3,774.

ROAD.— Operates 14 miles of track from Newport to Bristol Ferry, 
• here connection Is made by ferry to Providence; 70 and 90-lb. T and 
rlnler rail. 12 cars.

O FFIC E RS.— Pres., Edward A . Brown, Newport; Sec., Clark Burdick; 
Treas., Geo. E . M acom ber, Augusta, M e.; Supt., G eo. M. Towle, Newport. 
— V .9 5 , 1403. _________

NEWTOWN, PA.
RUCKS COUNTY ELECTRIC RY.— A trolley road.
Merger.— Papers wore filed in M ay 1913 for the merger o f tho Trenton 

Now Hope & Lambcrtvillo, Yardley Morrisville & Trenton. Newtown & 
Yardley (see tlioso companies under “ Trenton” ) and tho Bucks County 
Elec. R y. into tho Bucks Co. Interurban R y ., with a capital o f $1,000,000.
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ORGAN IZATION .— Organized In Pennsylvania Feb. 20 1008 as a con 
solidation o f the Newtown Railway Co. and the Newtown Langhorne & 
Bristol (Trolley) Street R y. Co. Operates Newtown El. L t. & Power Co.

STOCK AND BONDS.—  Date. interest. Outstanding. M aturity
Common *400 .0 0 0  ($ 5 0 ) ............................................... *400,000 . . . ............
1st mtge *500,000 (*1,000)1 1908 5 g M-N 500,000 N o v i  1937

gold red 105 and Int____c*JInt. at Nor. Trust Co.. Phlla.. Trustee.
EARN ING S.— For year end. June 30 1912, gross, *77,496; net, $23,611. 

Passengers during 12 mos. end. June 30 1912, 1,273,096.
R O A D .—Operates 26.54 miles between Bristol and Doylestown, Pa. 
OFFICERS.— Pres., Frank Battles; V .-P . & Gen. Mgr., W . H. Janney 

See. and Asst. Treas., J. L . Richter; Treas., W . H. Snyder.— V. 94, p. 416,

NIAGARA FALLS, N. Y .
NIAGARA GORGE RY — Electric.
O RGAN IZATION .— Incorporated In New York June 3 1899 as successor 

to the Niagara Falls & Lewiston, sold at receiver’ s sale May 23 1899. Ex
tends from Onondaga St., Lewiston, along tho bank of the Niagara River 
to the city o f Niagara Falls. Was formally opened July 1 1899. Also con
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has 
agreement with the Niagara Falls Park & River R y. Co. allowing cars of the 
Gorge road to run over that com pany’s lines across the arch and Suspension 
bridges to Table Rock and Duflerln’s Island. Leases the Lewiston & 
Youngstown Frontier R R . and owns $57,400 o f Its stocks and bonds.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. *1,000,000 (*100)..........................................  *1,000,000 _________
First mortgage *1.000,000] 1907 5 g J-D 949,000 June 1 1927

i*1.000> void____ - .c&r/Tnt. at Commonwealth Tr. Co., Buffalo, Tr
Bonds.— *51,000 bonds are in treasury.
R O A D .— Owns 15.8 miles o f track from Niagara Falls to Lewiston, and 

leases Lewiston & Youngstown Frontier R y ., 8.7 miles; total operated,
24.5 miles. Also has trackage rights over 1 mile o f double track o f Inter
national R y. in Niagara. 42 passonger cars, 4 servico cars and 1 snow-plow.

E AR N IN G S.— For fiscal year ending Juno 30 1912, gross, $165,818; net, 
$81,001; other inc., $4,093; int. & taxes, *53,703; surplus, $31,391.

OFFICERS.— Pres.. Jos. T. Jones; V .-P ., & Gen. Mgr., Bert L. Jones; 
Sec. & Treas., It. E. Powers; A ud., E . II. Buddenhagen, all o f Buffalo. 
General offices, Niagara Falls, N . Y .— V. 84, p. 868.

(1) Lewiston & Youngstown Frontier Ry.
ORGAN IZATION .— Chartered Aug. 1895. Owns from Lewiston to 

Youngstown and Ft. Niagara, 8.5 m.; sidings and switches, 2 m .; total, 8.7m
Is leased by tho Niagara Gorge R R ., which also owns $57,400 o f Its 

stock and bonds.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock, *150,000 ($100)............................................_ $134,000 .............. _ .
First mortgage, *150,000,/ 1896 6 g J-D 150,000 June 1 1926

(*1,000), gold.................. c* 1 Int. at Buffalo L ., T . & S. D. Co.. B ull., Tr

NORTH ATTLEBOROUGH MASS.
INTER-STATE CONSOLIDATED STREET RY.
ORGAN IZATION .— Organized as successor In Massachusetts to the 

Inter-State Consolidated of Rhode Island. In a statement to the Massa
chusetts Legislature In Feb. 1909 by the N. Y . N. H. & H ., allusion is 
made to the Rhode Island Company (a New Haven auxiliary) having an 
Interest In "the earnings and Indebtedness”  of this com pany. See V. 88 
p. 506. Has permission to carry freight.

STOCK AND BONDS—  Date. Interest. Outstanding. Last Dlv.
Stock, *275,000 (par *100)......................................  *275,000June 1912,4%
Current liabilities J u n e3 0 ’1 2 ____ __________  271,963 ....................

Dividends.— First d iv ., 11% , for 2 years, paid April 1 1904; in 1905, 
7% ; in 1906, 7% ; in 1909, 5% ; In 1910 to 1912, incl,, 4 % .

ROAD.— Owns 24.10 miles of trolley track and 1.79 miles sidings, &o., 
from Rhode Island State line to North Attleborough and Plalnvllle, Mass., 
Hebronvllle, Dodgevllle and Attleborough. Total operated, 25.89 miles.

EARN INGS.— For year end. June 30 1912, gross, *188,219; net. $37,
773; fixed charges, $24,394; dlvs., $11,000; surplus, *2,379.

OFFICERS.— Pres., J. T . Harmer, Springfield; V .-P . and Gen. Mgr.
H . C. Page, Worcester, Mass.; Treas., L . Candee, Springfield; Clerk, F. P 
McIntyre; A ud., J. W . Jamieson.— V. 73, p. 236.

NORTHAMPTON, MASS.
NORTHAMPTON STREET RAILWAY.— A trolley road. 
O R GAN IZATION .— Chartered Feb. 26 1873. On Jan. 7 1911 Mass. R R. 

Comm. auth. company to issue $300,000 additional stock, of which *200,000 
wasused to payoff $200,000 bonds that matured June 1 1910. V .92, p.323 

Fares.— In May 1910 Mass. R R . Comm., having decided In Feb. 1909 
that the Increase In the unit of fare from 5 cents to 6 cents was unreasonable 
and excessive (V . 87, p. 1605; V. 88, p. 625), approved an Increase In cash 
tares between Northampton and Easthampton to 10 cents, and the discon
tinuance of sale of ticket books between Northampton and Williamsburg 

In Feb. 1913 applied to Mass. R R . Comm, for permission to issue $150,
000 additional stock at par to pay floating debt, purchaso equipment and 
or now car-houses and road improvements. V. 96, p. 554.

STOCK, BONDS, <fcc.—• Date. Interest. Outstanding. Dlvs., &c.
Stock, $775,000 (par *100)................  A-O $700,000 Apr.’ 12, 3 >4
Loans and bills payable Jan. 1 1912_____________  75,000 ___________

Dividends.— 1901,8% ; In 1902, 8% ; in 1903, 8% ; In 1904, 6% ; In 1905, 
6% ; on Dec. 27 1905, 3 /4% : in 1906, 3 /4% ; In 1907, 7% ; In 1908, 6% ; in
1909. Jan., 2 /4 % ; in 1910, Oct., 2% ; in 1911, 5% ; in 1912, April, 2 /4 % .

RO A D .— Owns 27.243 miles of track, Including extension to Holyoke 
and eitenslon from Mt. Tom Junction to Easthampton. Operates 44 
passenger cars. 4 snow-plows, 9 other cars and 76 electric motors.

ANNUAL R E P O R T .— For year ending June 30:
1912. 1911. 1912. 1911 .

G r o s s ----------------- $200,788 $190,705 I D iv id e n d s_______$35,000 $18,000
N e t ______________ 54,781 46,102 Balance, surplus. 2,384 217
Int., taxes, & c . . .  17,397 27,885|

OFFICERS.— President, II. M. Tyler, Northampton; Treas. & Gen. 
Mgr., L . D. Pelllssler, Holyoke; Supt., Edwin C. Clark, Northampton.— 
V. 86. p. 481: V. 87. p. 1605. 1664; V. 88, p. 1500; V. 80, p. 42; V. 02, p. 323; 
V . 96, p. 554.

NORW ALK, OHIO.
SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road.
Receivership.— On N ov. 15 1912 C . G . Taylor was appointed receiver for 

tho company and the controlled Plymouth & Shelby Traction C o., to suc
ceed O. B . Brooks (Treas. o f the com pany), Geo. B. Duslnberre and Wilbur 
H oyt, who had been appointed receivers on Jan. 4 1912.

A  reorganization Is oxpected to take place in August or Sept. 1913.
ORGAN IZATION .— Private right of way except in cities, where fran

chises run 25 years from 1904.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Common $360,000___________ _____  _______  $360,000 ___________
Pref., $240,000 non-cum .__________ _______  240,000 ___________
First mortgage, $600,000,) 1904 5 J-D 600,000 June 1 1921

gold------------------------------------] Int.at SecurltySav.Bk.&Tr.Co. .Toledo,Trus
Bonds.— Redeemable on any Int. day on 90 days’ notice at 110 and Int 

Sinking fund *5.000 per annum June 1 1909 to 1913 Inclusive; 1914 to 191?, 
inclusive, $10,000; 1919 to 1923, Inclusive, $20,000.

RO A D .— Operates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection Is made with the suburban lines of Mansfield: also a 2 /4 miles 
extension to Chicago Junction. Standard gauge. 70-lb. T rail.

O FFIC E RS.— Receiver, C . G . Taylor: P r e s . , ------------------------ ; V. P .,
A . M . Stentz; Sec., Chas. Suhr; Treas., C . B. Brooks; Gen. M gr., S. S. 
Burtsfield.— V. 88, p . 159; V . 91, p. 1631; V. 94, p. 69.

NORWICH, CONN.
NORWICH & WESTERLY TRACTION CO.
In Dec. 1912 tho Pawcatuck Valley St. R y. (at present leased) and the 

Westerly & Connecticut R y. were purchased in the interest o f tho Norwich 
& W esterly Traction and will be merged in the same.

ORGAN IZATION .— Incorp. in Connecticut on July 28 1911 as successor 
to the Norwich & Westerly R y ., sold at foreclosure. In 1912 acquired 
the entire com . stock of the Groton & Stonington St. R y. V . 95, p . 361. 
Leases the Ashaway & Westerly (stock auth., $100,000; Issued, $50,000; 
par, $100) and the Pawcatuck Valley St. R y . (stock out., $75,000). The 
Norwich & Westerly Trac. Co. has no bonds.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $700,000 ($1 0 0 ) ............................................ .. *700,000 .....................

Leased line securities—
Pawcatuck Val. M. *50,000 gl 1907 5 g M-N *50,000 June 1 1927

($500) red 105 in 1912____/In t . at Union Tr. Co., Providence, trustee.
Ashaway & West. 1st M *30,-1 ____ 5 g M-N 27,000 1930

000 g ($500) red aft. 5 y rs .c ] Wash. Trust Co., W esterly, trustee. 
EARNINGS.— For year ending June 30 1912 (Incl. leased lines), gross, 

$127,872; net, $47,255; int., taxes, &c., $21,971; surp., *25.284.
ROAD.— Owns about 24.336 miles of track, Incl. sidings, from Norwich, 

Conn., via Poquetanuck, Hallvllle, Shewville, North Stonington and 
White Rock to Westerly, R . I., with an extension to Weeliapaug. Private 
right-of-way except through towns. Leases 11.972 miles, Incl. sidings, be
tween Westerly & Ashaway, and betweea Pawcatuck and W atch Hill. 
70-lb. T  rails. 7 passenger, 3 freight and 4 othor cars.

O FFICERS.— Pres., A . E. Locke; V .-P ., II. M . Verrill; See., A . E . Sher
man; Treas. & Gen. M gr., R . W . Perkins.— V. 93, p. 470; V. 95, p. 361.

(1) Groton & Stonington Street R y.— A trolley road.
ORGAN IZATION .— Incorporated In Connecticut on Aug. 17 1903. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common, $400,000 (*100)____All owned by Norwich & Westerly Traction
Pref, 6% , *200,000 ($100)..... ................................ 200,000 See text.
1st mtge. *475,000, gold) 1904 5 g J-J 475,000 July 1 1924

(*1 ,000)_________________c/Interest at International Trust Co., Boston
Notes payable June 30 1912_______________________  4,573 ___________

Bonds.— No s. t., but bonds are subject to call at any time at 120 and 
Interest. Trustee Is Treasurer of State o f Connecticut.

Dividends.— On pref. In 1905-06, 6 % ; on common In 1905-06, 3% . On 
pref. 1906-07, 7 /4 % . On pref., 1907-08, 6% ; on com ., 1907-08, 1 /4 % . 
In 1908-09. com ., 2 /4 % : nret.. 6% ; In 1909-10, com ., 3% : pref., 6% : 
n 1910-11, com ., 2 Z4%; pref. 6% ; In 1911-12, com ., none; pref., 0% .

EARN INGS.— For year end. June 30 1912, gross, $118,473; net, $38,220: 
Int., taxes, &c., $45,622; def., $7,402.

R O A D .— Operates 23.555 miles of track from Groton, through Noank, 
West Mystic, Mystic (extension to Old Mystic), Stonington and Pawcatuck, 
to Westerly, R . I. Connects by ferry with New London. Standard gauge, 
70-lb. T rail. 18 passenger and 4 other cars.

OFFICERS.— Pres., A . E. Locke; V .-P ., F. de C. Sullivan; Scc.-Trcas. 
& Gen. Mgr., R . W. Perkins.— V. 95, p. 361.

OAKLAND CAL.
UNITED PROPERTIES COMPANY OF CALIFORNIA.
ORGAN IZATION .— Incorp. in Delaware on Dec. 30 1910 with $200,000,

000 auth. stock. V. 93, p. 528. Controls through ownership of stock the 
following:
Oakland Railways.
San Fran.-Oakland Term. Rys. 
United Light & Power Co.
Union Water Co. of Cal.

San Fran.-Oak. Term. Power Co. 
Santa Clara Land & Water Co. 
United Properties Realty Co.
Bay Cities Water Co.

Trustees Appointed.— On M ay 7 1913, following tho placing o f tho affairs 
o f F. M . Smith in the hands o f tho Mercantile Trust Co. of San Francisco 
as trustee, because o f the refusal o f  tho banks to renew his outstanding notes, 
this company, in which ho is said to own 60% o f tho $200,000,000 capital 
stock, was temporarily placed in charge o f the following trustees, ponding 
tho preparation o f somo general plan o f financing: Vanderlyn Stow, W . A. 
Bissell, James K. M offit, Gavin M cNab (attorney for Win. S. Tevis) 
and W . I. Brobeck (attorney for Smith). Sco statement in V. 96, p . 1425.

Debt o f Company and Controlled Properties Not Reported Separately Below.
Date. Interest. Outstanding. Maturity.

United Properties 1st m tge________  __________ *2,375,000 ___________ _
do debenture bonds______________  _______ abt. 3,275,000 ____________

Union Water Co 1st mtge, 1 1911 6 g J-J 4,750,000 Jan. 1 1956
*5,000,000 g ($1,000) guariln t In San Fran and N Y. Anglo-Cal Trust 
p&l by United Prop Co.c& rj Co, San Francisco, Trustee.

Bay Cities Water Co first) 1903 J-J 1,151,000 Jan 1 1948
mortgage $10,000,000 ____jln t.a t Merc.Tr.Co.,S.F.,tr..& U.S.M.&Tr..N.Y.
Bonds.— Of the $2,375,000 United Prop. Co. 1st M . bonds reported out

standing, $1,500,000 are owned insido tho company and o f tho deb. bonds, 
$2,275,000 are held within tho company, loss than $1,000,000 being held 
by outsiders. Tho deb. bonds bear no interest before 1917, and .after that 
sharo only in earnings. They were exchanged for othor property. Tho 
Union Water Co. bonds are red. to Jan. 1 1931 at 110 and interest, thence to 
1946 at 105 and int.; thereafter at par and int. Sk. fd. begins Jan. 1 1918.

OFFICERS.— Pres., F. M. Smith, Oakland; V .-Ps., W . S. Tevis, San 
Fran., R. G. Hanford, San Fran., and W . It. Alberger; V .-P . and Treas., 
C. B. Zabriskle, N. Y .; Sec., F. W. Frost; Gen. Counsel, Gavin McNab. 
Office, Mechanics’ Institute Bldg., San Fran.— V. 92, o . 6 0 . 120; V. 93,
P. 528, 591,873; V . 94, p. 125, 353, 913, 1628; V. 95, p. 1209; V. 96, p. 1425.

(1) Oakland Railways—
ORGAN IZATION .— Incorp. In California on Aug. 21 1911 "to  simplify 

the expenditure of a large amount of money which Is (now ready) to be used 
In improvements and extensions of the railroad properties In Alameda 
County, controlled by the United Properties C o.,’ ’ namely the properties 
absorbed by the San Fran.-Oakland Term. Rys. (see below).

In June 1912 the Oakland Terminal Co. was Incorp. In Calif, with $6.
500,000 stock and owns what Is known as the Key Route Basin.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common *17,000,000 ($100).— All owned by United Properties Co 
Preferred $10,000,000 ($100).— All owned by United Properties Co.
Coll trust notes $2,500,0001 1912 6% $2,500,000 Junel2 1913

($25,000) gu by F M Smith Hnt at Anglo-Californla Trust Co, San Fran,
red at 100 and Int................J Trustee, or N. W . Halsey & Co., N. Y.

Oakland Term coll notes $1,-) 1912 6 F-A 100,000 Aug 20 1913
100,000 g ($1,000, *2,000, )Int. at Anglo-Cal. Tr. Co., San Francisco. 
*5,000 & *10,000) gu p & 1J Callable at 101 and interest.
Arrangements havo been made to tako up tho Oakland Rys. coll, trust 

notes due June 12 1913.
Notes.— The Oakland Term. Co. notes arc guar. p. & 1. by Oakland Rys. 

Remaining notes may be Issued for construction of solid pier In place of 
present temporary pier of "K ey  Route”  system. For collateral security for 
these notes see V. 95, p. 619.— V. 93, p. 871, 940, 1534; V. 95, p. 111. 420, 
544, 619.

(2) San Francisco-Oakland Terminal Rys.
ORGANIZATION.— Incorp. In California on March 21 1912. Has con

solidated the following (V. 94, p. 912):
Oakland Traction Co. I East Shore & Suburban Ry.
San Fran. Oak. & S. J. Cons. Ry. ]California Railway.

The San Fran.-Oak. Term. Rys. assumed the total bonded debt of the 
merged companies. It is Intended to make a 1st & ref. mtge. to provide 
tor retirement of such debt and for additions and Improvements.

On Jan. 21 1911 both the Sacramento Short Line and San Jose Short 
Line were Incorp. In California In the Interest of the San Fran.-Oakland 
Term. Rys. System, the former with $ 1 0 ,0 0 0 ,0 0 0  stock ($4,000,000 of which Is 
pref.) and the latter with $8,000,000 ($100) stock, one-half of which Is 6% 
cum. (after Dec. 1016) pref. , „ „

STOCK.—  Div. Per. Outstanding.
Common (5100)__________________________________  _________  $15,125,000
Class A pref. ($100) 6% cu m ...................................... Q-M . 21 12,050,000
Class B pref. ($100)..................................................... - ................ 1,000,000

BON DS.—• Dale. Interest. Outstanding. Maturity.
Oakland Traction Co.—

Oak. Trac. Co. gen. con.) 1907 5 gJ-J18 *3,338,000 Jan. 181935
mtge., g., *12,000,000,/Int. at Wells, Fargo-Nevada Nat. Bk., San
sink, fund (*1,000)____c*j Fran. Union Tr. Co., .San Fran., Trustee.

Gen. consolidated mtge., Oakl 1905 5 g J-J 2,134,000 Jan. 2 1933
Trac. Consol., *7,000,000lin t, at Wells Fargo & Co., Bank, N. Y . & 
gold (*1.000)____________ cj San Fran.; Union Tr. Co., San Fran., Trustee

Oakland Trac equip $250,0001 1911 0 J-J 188,000 See text
(sec by 6 0  P -A -Y -E  ca rs )..J ln t  at 1st Fed.Tr.Co.,San.Fr..trus., or N .Y .

1st cons. M. (See text)____ 1 1902 5 g J-J 1,231,000 July 1 1932
Oakland Transit Con.,fUuion Trust Co., San Francisco, Trustee. 
g ..s . f. ($1,000)................c •/
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n n w n <3  Date Interest. Outstanding. Maturity
1st con s f M Oak. Tran.l 1901 5 g J-J $1,595,000 July 1 1931
1 nob 000 si 000). ?._<;♦) Mercantile Trust Co.. San Fran., Trustee 
1st mt2eOaklandTransitCo.l 1898 0 g J-J 1.375.000 July 7 1918
1 M 400 000 g 8. f., not)Int. at Wells Fargo & Co., Bank, N.Y. and 

mih to call S"  - c ’ j San Fran., Cal. Sate Dep. & Tr. Co. .Trust.
n , r -s»n I PM(lro T  Hay.l 1892 6 g M-S 250.000 Mar. 1 1922
°  El Rv IstM g ($ 1 ,0 0 0 ) .  f Int. at Wells Fargo & Co. Bank, N. Y . & S. F 
n ,i A vJ 'F  R r 1st mort.,1 1893 6 gM -S 15 250,000 Mar. 1 1923

2old ( $1 000) - - . - - - . / I n t .  at Wells Fargo & Co., Bank. N.Y.& S.F
r I'r/nu-isco"Oakland <& San Jose Consolidated Ity.—
Genera/ mnsoUdated mort-( 1908 5gM -N 19 $3,000,000 May 19 1938

S7  5 0 0  000 ($1 ,0 0 0 ) , ( Union Trust Co.. San Francisco, Trustee, gage, $7 ,5 0 0 ,ouu fnterest at 0fnce of co., Oakland, or Wells-
goiu ------------------------  lFargo-Nevada Nat. Bank, San Francisco.

( 1903 5 g J-J 3,000,000 Jan 2 1933
oan Fran O <5c S J Ru 1st Int. at Wells-Fargo-Nevada Nat. Bank In 
S mortgage $3 000 000 ($1.-1 San Francisco and W. F. & Co. Bank In 

000K ŝ fV gold J .- - - - - - -  o * I N. Y. Union Trust Co.. San Francisco.
f 1906Se<5 g J -J  1,500,000 Jan 2 1933

Hnn Fran o  *  S T Ru 2d mtgel Int. at Wells-Fargo-Nevada Nat. Bank. 
Sasir500 000 g($l 000) sf.cM  San Francisco, or at company’s office. $1 ,500,000,g($i.ouuj,» - t UnIon Trust ^  gan FranC|SCOt Trustee.

East Shore &. Suburban )(!/■ . . . .  .  ,  ,  nnn Tnitr t man
1st- mtep S750 000 gold s fl 1905 5 J-J 750,000 July 1 1940
1 ($1 000) subtocall^llO&lnt/Mercantile Trust Co., San Fran., trustee.

stork — Total of com. and Class A pref. stocks arc the same In amount 
resnertlvelv as the combined total Issue of com. and pref. stocks of the 
merged companies. Class B pref. was Issued to East Shore & Sub. stock
holders that company having no pref stock, and Is ollset bv addition of 
nhvsiral properties of San Jose Short Line and Sac. Short Line and dock 
nronertv known as the Key Route Basin.
P Oakland Trac. C o —  Of the $12,000,000 bonds of 1907, $6,805,000 arc re
served for prior liens. A sinking fund began in 1907 which will retire about 
S7 0 0 0  0 0 0  bonds by 1932. Of the $7,000,000 Oakland Trac. consolidated 
mortgage $4 ,8 4 6 ,0 0 0  are reserved to retire prior liens. $20,000 have been 
canceled ’ A sinking fund began in 1906 which will retire $6,000,000 bonds 
hv Julv i 1928 See V. 81, p. 668. The auth. amount of 1st consol, mtgc 
of 1902 of Oakland Transit Consolidated was originally $6,500,000, but 
shareholders voted on June 17 1904 to cancel $1,654,000 previously re
served for extensions and improvements. V. 78, p. 2385. Of the remain
ing bonds auth $3,495,000 are reserved for prior liens and $120,000have 
been canceled by sink. fd. A sinking fund tor these bonds commenced in 
1903 and ranges from $10,000 to $250,000 per year, which will retire at 
maturity $4 000,000 bonds. Bonds not subject to call, but may be pur
chased for sinking fund In open market. See V. 75, p. 135. Of the $3,
000 000 flrst consols Oakland Transit, $1,400,000 are reserved to retire 
underiving liens at maturity. $5,000 have been retired. A sinking fund 
commenced on these bonds in 1912, which will retire or provide for $2,000,
000 of the bonds on or before maturity. Interest on both consol, mtges. 
Is payable at Wells. Fargo & Co. Bank in New York or Wells, Fargo Nevada 
Nat. Bank, San Francisco. „  „  J „„ JBoth the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Rv mortgages have sinking fund commencing ten years after date and 
Increasing from 2% yearly (of total bonds outstanding) for the first five years 

for last live years. The bonds are not subject to call before maturity. 
Eaulnment notes mature $31,000 annually on Jan. 2 1912 to 1918, Inch: 

xr? ooo 1919. $6 2 ,0 0 0  have been retired.
San Francisco Oakland & San Jose Consolidated Ry.— Remaining $4,- 

K00 000 consolidated mortgage bonds aro reserved to retire prior liens. 
A sinking fund on these bonds begins 1915 to 1917, installments totaling 
X4  44 5 000 Redeemable on any interest dato at 102)4 and interest. A 
finkino' fund on the San Fransicco Oakland & San Jose Railway first 5s 
?s pro vided which will retire bonds as follows: In 1915 and 1916, $25,000 

vear- in 1917 and 1918. $35,000; in 1919 and 1920, $50,000; in 1921 eacn year. , „ „ „  inn Ann. in on.i loon (inn nee- !,, 1 ooc.

Francisco and Oakland to Sacramento, and branches to Antioch, Pittsburgh 
and Danville. „ ^OFFICERS.—Pres., Walter Amstein; V.-Ps . S. L. Naphtaly and H. C. 
Breeden; Sec., Treas. & Gen. Mgr., H. A. Mitchell.—V. 92, p. 9o7; \ . 96, 
p. 1157.

OIL CITY, PA.
CITIZENS TRACTION CO.—A trolley road.
In 1912 control of road was purchased by a bankers’ syndicate, which 

expects to make considerable extens. and Impts. to electric-lighting business.
ORGANIZATION.— Incorporated In Pennsylvania May 23 1802. Owns 

and operates the Citizens’ Light & Power Co. (capital $75,000), the Monarch 
Park Hotel Co. (practically an amusement park with 60 acres of ground) 
the Big Rock Bridge Co. and the Reno Bridge Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($50)..............- ----------- $1,000,000 No div
Preferred $1,000,000 ($50)--. ...................... 1,000,000 Jan.13,2)4
First mtgc $2,500,000 gold) 1912 5 A-O 1 ,0 5 0 ,0 0 0  Apr 1 1942

($1,000) sinking fund__ c ’ /Pa. Co. for Ins. on L. & G. A., Phlla., Trustee
Bonds.— Of the remaining bonds, $100,000 are held in treasury and 

$1,350,000 arc reserved for add'ns and extens. under certain restrictions. 
R ed . all or any at 105 and Int. on any Int. date, or after March 31 1917 
for sink. fund. Sinking fund beginning Apr. 1 1917 equal to 1% of bonds 
out; after April 1 1922 an equal amount is to be set aside annually for im 
provements and betterments. See V. 94, p. 1118, 697. Int. at office of 
trustee.Dividends.— First div. on pref.— 2)4% — was paid Jan. 2 1913.

EARNINGS.— For 9 mos. ending Mch. 31 1913 (incl. Citizens Lt. & 
Power Co.), gross, $246,713; net, after taxes, $82,270; fixed charges, $40,
411; surplus, $41,859. For year end. June 30 1912, gross, $306,890; net, 
after taxes, $102,899; fixed charges, $46,842; surplus, $56,057.

ROAD.—Operates 34.76 miles of track connecting Franklin and Oil City 
oy two routes (on either side of the Allegheny) and reaching the boroughs 
ot Rousevllle and SIverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail. 
Has 49 passenger cars; 11 service cars and 2 snow sweepers. The controlled 
Citizens’ Light & Power Co. furnishes electric light and power for Oil City 
and vicinity.

OFFICERS.— Pres., Joseph Seep, Titusville; V.-P., J. C. Brown; Sec., 
John E Zimmermann; Treas., B. W. Frazier Jr.; Oper. Mgrs., Day & 
Zinunermann, Phila.. Pa.—V. 92. p. 1563; V. 94. p. 697, 1118, 1316.

Oakl^dm&U£^narjosoy^ f/t l^ r ^ ^ o h |d mortgage bonds: 1915, $10,000;
1916, $16,000; 1917̂  $20,000; 1918. $25,000; 1919. $30,000; 1020. $35 000; 
1921 $40,000; 1922, $45,000; 1923 to 1925, Inclusive $50,000; 1926 and
1927, $60,000; 1928 to 1932. Inclusive, $75,000. These bonds are not
’ UEast Shore & Sub. mtge. is a closed mtgo. Sinking fund, 1K  % yearly on 
all bonds outstanding expected to retire entire issue. V. 94, p. 123. 

EARNINGS.— Of combined properties: „  , „  D ,
Period__ Gross. Net. Deductions. Surplus.

9 inos end Mch. 31 1913..$3,484,184 $1,336,976 $905,716 $431,260
Year ending June 30 1912. 4,776,873 1,884,061 1,126,661 757,400
Year ending June 30 1911. 4,325,185 1,514,522 898,075 616,447

ROAD.—Operates 241.62 miles of city and lnterurban railway, serving 
entire eastern side of San Francisco Bay, and, through Its own system of 
ferries, connects with San Francisco.

OFFICERS.— Pres., E. A. Heron; V.-P. & Gen. Mgr., W. R. Allberger; 
V -P Dennis Scarles: Sec., F. W. Frost; Asst. Sec., Angus Clark; Treas., 
Louis w . Bennett.—V. 94, p. 912, 1120; V. 95, p. 545, 619; V. 96, p. 1298.

(3 )  S a n  E r a n c is c o - O a k la n d  T e r m in a l  P o w e r  C o .ORGANIZATION.— Incorp. in California on March 9 1912, and took 
over the Sierra Water Supply Co. V. 94, p. 921.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $20,000,000 ($100)....................................5fn ’onn’onn ...................
Pref 6% $10,000,000 ($100) .................................... l ^ n n  non .....................
Mortgage $30,000,000 5 % ----- / ................. 57 "  ZV,12,0V n? 00t Vi"  Y --------k K mechanics Trust Co., of N. J., Trustee.
Sierra Water Supply Co. flrst) 1906 F-A _  . ^ 0,05° 1J !,2°mortgage $5,000,000........./Int. at Mercantile Trust Co., San I*ran.,Trus.
— V 94, p. 921.

(4 ) U n i t e d  L ig h t  &  P o w e r  C o .  ( o f  N . J . )  . . . .  TT . .  . _  . .ORGANIZATION.—Tills company operates through the United Lt. <5c
Pow Co of Calif. (Incorp. May 2 1910), a majority of whose stock It owns. 
The California company owns or leases several light and power companies 
in and around San Francisco and Oakland. See V. 94, p. 357.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock .................................... A11 owned by United Properties Co.
u  L & P Of N  J coll tr notes) 1911 6 J-D $2,150,000 Dec 1 1914

($1,000) guar p & I---------c/Int. at Bankers Trust Co., N. Y., Trustee.
U L & P of Cal 1st & gen M g . ------ 6% See text 1945
U L & P of Cal underlying b d s ........................... 243,000 ...................

Bonds.—Coll, notes are red. all or any on any Int. day at 102 and Int. 
Tliev are unconditionally guar. p. & 1. by United Prop. Co. See V. 94, 
n 357 for security for notes. The United Lt. & Pow. of Cal. 1st & gen. 
mtee ’is for $4,000,000, of which $2,817,000 are out ($2,689,000 of this 
amount Is deposited under 3-year notes); $243,000 reserved for prlorllens, 
and $9 4 0 ,0 0 0  for additions and extensions.

Pronertu__The California Co. owns plants with 7,600 h. p. capacity
leases 10,025 h. p. additional.— V- 04, p . 357

April 1.11. O n to ,! ,
through stock ownership Oakland & Antioch Rv. (30 miles between the 
points named) and San Ramon Valley ItR. (10 miles betwoen Walnut Creek 
amd Danville, Contra Costa County), both under construction.

STOCK AND BONDS— Date. Interest. Outstanding. Jalurily. 
Stock $10,000,000 ($100).--- - - - -  $10,000,000 .  . .
First mtge $5,000,000 goldl 1911 o g  A O  3,000,000 Oct 1 1941

($1 000) sinking fund cllnt. at Union Trust Co., San Fran., trustee. 
Oak & Ant 1st M $2,000,0001 1910 5 g J-J 2,000,000 July 1 1940

gold ($1,000) sinking fund. lint, at Anglo-Calif. lr  Co., San Fr.,trustee. 
San Ramon Val 30-yr $250,-1 1912 6 gM -S  100,000 Mch 1 1942

000 gold ($1,000)________ (Int. at Union Irust Co., San Fran., trusteo.
Bonds.—Of the $5,000,000 1st M. bonds, $2,000,000 are reserved tojrotire 

the Oakland & Antioch Ry. bonds. SubJ. to call at 110 and int. on any int. 
day Sinking fund commencing Feb. 1 1918, as follows: 1918-27, inch, 
$ 3 5  0 0 0  yearly; 1928-37, $75,000 yearly; 1938-41, $160 000 yearly. Oak
land & Antioch bonds aro callable at 110 and nt. Sinking fund beginning 
Mav 1 1916, as follows: 1916-25, $15,000 yearly; 1926-35, $35,000 yearly; 
1936-40 $75,000 yearly. San Ramon Valley sinking fund: 1018-27, $1,875 
yearly; 1027-37. $4,375; 1937-42, $9,375 yearly.
jL ROAD.— From Oakland and San Francisco to Bay Point, distance on own 
rails 35.35 miles, was placed in operation Apr. 7 1913. Road Is expected to 
bo.comploted by Aug. 1 1913 and will comprise approx. 110 miles from San

OKLAHOMA CITY, O KLA.
OKLAHOMA RY. CO.—A troUey road.
The same Interests control the Guthrie Street Ry. system of 7 miles. 
ORGANIZATION.— Incorporated In Oklahoma on June 15 1904 under 

she name of Oklahoma City Ry. Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co.. Increasing charter powers so as to constitute both an 
urban and lnterurban road and Increasing stock from $1,000,000 to $3,000.
000. On Apr. 1 1911 purchased Oklahoma City & Suburban Ity. and on 
Aug. 1 1911 purchased the El Reno lnterurban Ry. and the city lines and 
franchises in El Reno. The Oklahoma Ry. owns all the $600,000 outstand
ing bonds of the El Reno lnterurban and has deposited same as collateral 
for $450,000 6% 2-year coil, trust notes duo July 1 1913. In lO ll increased 
stock from $2,000,000 com. and $1,000,000 pref. to $10,000,000 com. and 
$5,000,000 pref. About two-thirds of road on private right-of-way (incl. 
28 miles of track within city); Oklahoma City franchise perpetual, subject 
to right of city to purchase property on Jan. 31 1932 or at end of any 15- 
year period thereafter. El Reno franchise expires 1933. —

In April 1913 the Norman lnterurban Ry. was incorporated with $150,000 
capital, to extend the Oklahoma Railway C o.’s interurban lino from Mooro 
to Norman.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $10,000,000 ($ 1 0 0 ) . .------ ----------- $3,800,000 - - - - - - - - - -
Pref $5 ,0 0 0 ,000($100)5% cum.............................. 1,795,900 Jan 12,1 K%
First and refunding mtge.l 1908 5 g J-J 370,000 Jan 1 1938

$3,000,000 ($1,000) g -.-c* /In t. at Safe Dep. & Tr. Co., Pittsb., Trustee. 
First & ref mtge $12,000,000) 1911 5 g J-J 2,630,000 Jan 1 1941

gold ($1,000)...................c* lint, at Mississippi Valley Tr. Co, St. Louis,
. J TYustee, or Harris Tr. & Sav. Bk., Chic.

Okla Elec Term flrst mtge) 1910 5K J-D 400,000 Dec l 1915
guar as to int___________ c /ln t. at Miss. Val). Trust Co, St. Louis, trus.

Junior mtge notes $300,0001 1912 6 A-O 300,000 April 1 1917
($1,000).............................../Int. at Miss. Valley Trust Co., St. Louis, Tr

Collateral trust notes_________ 1911 6% J-J 450,000 July 1 1913
Bonds.— Of the 1st & ref. bonds of 1911, $370,000 are reserved to retire 

underlying bonds; remaining bonds can be Issued at not exceeding 80% of 
oost of extensions, enlargements and additions under certain restrictions. 
SubJ to call at 105 and int. on Jan. 1 1921 or any Int. date thereafter. 
V 92’ d 1110. No s. f., but bonds have a renewal fund of 2% per ann. of 
bonds’ out The 1st & ref. mtge. of 1908 Is limited under the terms of the 
1st & ref mtge. of 1911 to $2,500,000, of which $2,130,000 are deposited as 
additional security for 1st & ref. 5s of 1911 and $3?0,000 are out. Mtge. 
bonds of 1908'can be called aft. 1917 on 90 days’ notice at 110 & int. No s.f. 
Oklahoma Elec. Term, bonds are subject to call on any int. day at 102 H 
and int. on 60 days’ notice. They are guar as to int. by Oklahoma Ity. Co. 
V. 93, p. 796. Junior mtge. notes are red. on any int. date at 101 >5 and
InDi«Vndsd- O n nprefe,' 1st div.—5%—paid Jan 1909 and 1)4% quar. 
since to and incl. Jan. 1912. None since to May 5 1913.

EARNINGS.— For year 1912, gross, $658,808; net, $246,346; other inc., 
$3,307; int. and taxes, $233,708; surplus, $15,945. Passengers carried in 
i912 (revenue), 10,978,877, against 12,468,231 in 1911.

ROAD.—Operates 103.554 miles of track in El Itono, Oklahoma City 
and suburbs, incl. Interurban line to El Reno placed In operation Dec. 3 
1911, and a line to Moore. Standard gauge; 65, 70 and 100-lb. rails. 93 
pass, and 21 freight and other cars; 2 electric and 1 steam locomotive. Is 
building an extension to Guthrie, of which 15 miles to Edmond is completed, 
and was placed In operation May 28 1911.

OFFICERS.— Pres., Anton H. Classen; V.-P., J. W. Shartei; V -P . & 
Gen. Mgr., Geo. W. Knox; Sec., Cbas. Hoopes; Treas., Henry M. Brauer. 
General offices, Oklahoma City.— V. 85, p. 922; V. 92, p. 323, 1033, 1110.

OLEAN, N. Y .
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A

trolley road.
ORGANIZATION.—Incorporated In New York and Pennsylvania on 

,Vov 17 1906 and Is a consolidation of the Olean Street Ry. and the Rock 
Clty RR., the latter being a reorganization of the Olean Rock City & Brad
ford Rv Bradford St. RR. Co has also been consolidated. Owns entire
stock of Shlnglehouse St. Ry. Operates mostly on private right-of-way. 
F r a n c h is e s  practically perpetual, except in City of Bradford, where rights
°XOn°April *15 1910 up-State Pub. Serv. Com. authorized company to ln- 
jrease stock from $2,000,000 to $2 ,6 0 0 ,0 0 0  and classify shares as below. 
See V. 90, p. 1103. Of the $600,000 new 1st pref., $500,000 was ex
changed for a like amount of refunding bonds.

In Feb 1913 bankers offered $1,000 6% cum. pref., $100 5% non-cum. 
pref. and $250 com. stock for $1 ,0 0 0  and accr. dividend.

s t o c k  AND BONDS.— Date. Interest. Outstanding. Maturity.
Oommon $1,000,000 ($100)............... - - - - -  *1.000.000 - - - - - - - 
1st pref (6% cum). $600.000------- J-J 600.000 Jan. 13,3 ,0
2d pref (5% n-c), $1 ,0 0 0 ,0 0 0($100) _____________ - ------ -------- ----------- 1,000,000 No div. yet
First and ref mtgc $5,000,0001 1906 5 g J-J 2,206,000 July 1 1957

void ($1 000) ________ c ’ JInt. at Equitable Trust Co., N. Y., Trustee.
Clean Street Ry 1st mtgel 1899 5 g M-N 172,000 Nov 1 1929

$225 000 ($1,000) gold.-C*JInt. at Fidelity Trust Co.. Buffalo, Trustee. 
•Mean St Ry 1st exten mtgel 1901 5 g F-A 108,000 Aug 1 1931

*130 000 ($1,000) gold.flnt. at Fidelity Trust Co., Buffalo, Trustee.
(Cannot be called)...........c*J Sinking fund of $2,000 commenced In 1903.
Bonds —Of the $5,000,000 1st & ref. bonds, $280,000 are reserved for 

prior liens. Additional bonds for extensions and additions at 85% of cost. 
Are subject to call at 110 and Interest. See V. 91, p. 1162.

Sinking fund on Olean Street Ry. 1st mtge. of 1899 Decame operative In 
Nov 1 9 0 1 , $4 ,0 0 0  being paid annually, $53,000 had been pa'd to Jan. 1
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J9},3,- KBonds cannot be called. A sinking fund on the 1st mtge. extension 
j£ n d l blfm me ?Seri?rtrtiHAU8;V1 ^ 3: ,5i 2'000 had been paw Into the fund h M lV n iw iip 1?  Hd!.tI<nV t*® Shlnglehouso R R „ whose stock Is owned.5% bonds due in 1933. which have a sinking fund of 31,000 yrly 

Dividends.— On 1st pref. 3% seml-ann. from Jan. 1911 to Jan. 1013, Incl
s J A I5 F .NP S,T F? r year enc|ing June 30 1912, gross, 3424,583; net 3206,340 interest, taxes, rentals, &c., 3140,600; surplus, 565,740.

Operates In Olean and Bradiord, and between those points; 
and lines from Bradford to Lewis Run from Olean easterly through Ceres 
where a connection Is made with the Shlnglehouse RR.) to Bolivar; from 
O ean westerly to Salamanca and thence to Little Valley; from Seneca 
Junotlon, N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-lb. 
rails. 58 passenger cars, 30 freight cars, 5 snow plows.

Pres-. WT- p age- Olean: V.-P. and Treas., Jos. B Mayer, New York; Sec., James P. Quigley, Salamanca; Gen. Mgr., I. W 
Miller.— V. 90, p. 978, 1103; V. 91, p. 1 1 6 2 ,1712; V. 9 2 . p.732.

OMAHA, NEB.
OMAHA & COUNCIL BLUFFS STREET RY.—A troUey road. 
ORGANIZATION.— Incorporated In Nebraska. Owns lines formerly 

operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry 
& Bridge Co. In Council Bluffs, la., until 1947, together with Its bridge over 
Missouri River, rental being 360,000 per annum. In addition to all fixed charges.

Strike.— In Sept. 1909 became Involved In a strike with Its men, and 
trafflo was tied up for some time. Company won out.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common 510.000,000 (3 1 0 0 ) . . ____ _____ 55 0 0 0  0 0 0  ADr T3 1 W%
Pr355000?0U0F0 u foot™  1 1904} — - 5 Q-J 4.000,000 A p r /is ll  H %
° ^ f  w n ’ann7 ^ ® 0” 0"1' “ t'e'e) r 1? 8 0 , 6 g M-N 1,791,000 May 11014n m i. r>0n82? ------- -(Interest at Farmers’ Loan & Tr. Co., N. Y.Om & 9  B St lst con mtgel 1902 5 g J-J 7.176.000 Jan 11928

510,000,000 gold (31,000) [interest at Guaranty TnistCo., New York no sinking fund________ c*J
Stock and Bonds.— 35,000,000 common and 51.000,000 preferred stock 

are set aside for additions and Improvements. $709,000 of the Omaha St. 
Ry. bonds have been retired. Of the new $10,000,000 mtge., 31.791,000 
is reserved to retire a liko amount of OmahaSt. Ry. bonds. Remainder 
($1,033,000) in treas., reserved for extensions and impts. at 85% of cost.

Dividends.— First dividend on pref. stock, 1M%, was paid April 1 1904, 
and same amount quarterly to and Including Apr. 1913. On com., lst dlv. 
2% . paid July 1907. In 1908, 4%; In 1909, 4%; In 1910, Jan.. 2% ; July 
2 <2jJn ? ct- banged to quar. and paid 1 % . In 1911,4% . In 1912, Jan., 

APr’ ’ l July* SePt-. U i% ; Dec,. l lA % .  In 1913, Apr.,
REPORT.— For calendar years (Incl. Om. & C. B. Ry. Bridge Co )__

_  , Gross Net Other Int., P f.D ivs. Common Bal., 
CYear Earn{ na’ EarniW -  Die. Tax,&c (5%). Dividends. Surp
1912 2,846,053 1,354,748 6,910 820,321 200^000 (5% )250 000 91*337
1911.. .2 ,740,577 1,280.573 8.845 777,805 200.000 (4^)212,500 99.’l l3
.  J? mllcs of traclc- being all the street railways In Omahaana South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of aU street railways In Council Bluffs, 
la. (30 miles), Including the Omaha & Council Bluffs bridge, making total operated or controlled 159 miles.

OFFICERS.— Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P 
& Gen Mgr., W. A. Smith; Sec. & Treas.. L. C. Nash; Asst. Gen. Mgr.. 
R- A. Lcussler.— V. 86, p. 169; V. 91, p. 791; V. 93, p. 45; V. 94, p. 351,

(1) Omaha & Council Bluffs Railway & Bridge,
, 9 .?  N r ION.—•Incorp.ln Iowa In !902. An electric road. Is leased
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The 

mort£ aF?v.°itke 'P ™ 1, company, made to the Royal Trust Co .RbWago and Albert E. Johnson, as trustees, Is all held by the Ry. & 
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. Fran
chises run until 1946. On Nov. 6 1911 U. S. Supreme Court suspended, 

aPP,eaL the order of the Inter-State Commerce Comm (V 89, p. 
1597), reducing the fare from Council Bluffs to Omaha from 15 to 10 cent* V. 93, p 1387, 940.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Common $1,500,000 ($1 0 0 ) ............... ............. $1 ,5 0 0 ,0 0 0
Pref 4̂ % cum from^Feb 1 iO O ?)____ F-A 1,500,000 fn 1912*4%
lst consol mtge $2,000*,666J 1902 5 J-J 1,823,000 Jan 11928

($1,000) gold.............-_ -c * / Interest at Central Trust Co., N. Y.. Trustee
Bonds.— Of the new lst consolidated mtge. for $2,000,000, $177,000 are 

reserved for Improvements. V. 89, p. 1234, 1281; V. 94, p. 1119. $600,000 
bonds of the Omaha Council Bluffs & Suburban Ry. are deposited as secur
ity for the O. & C. B. Ry. & Bridge consol. 5s.
m J ^ S ^ G S . - F ot «1 . year 1912, gross, $519,104; net, after taxes, 

rontal» $60,000; int., $88,383; deprec’n reserve, $48,923; surplus,$10o,993.
„  R 9 ^ 5 -7 _^p.nJPr,®e3, 3° t mlles of track. Including the trackage of the Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the Missouri River.

OFFICERS.— Pres. Geo S. Wright; V.-P., Geo. W. Wattles; Sec., O. T. 
Stewart; Treas., J. J. Spindler.— V. 89, p. 1597; V. 93, p. 940, 1387; V. 94,

NEBRASKA TRACTION & POWER CO.
Receivership.— On Nov. 2 1910 Judge Munger In the U. S. Circuit Court 

at Omaha appointed Arthur E. English (Pres, of road) receiver. There 1* 
said to be $12,000 Interest overdue and $13,000 due for labor and material 
V. 91, p. 1254. Receiver’s certificates have been Issued to complete th< 
road. Plans of reorganization are being formulated.

ORGANIZATION.—Incorporated In Nebraska Sept. 26 1908.
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity

Stock, com, $500,000 ($100)............. ............... $100,700
Stock.pf, $1,500,000 ($1 0 0 ) n.-c................ 5% 148,000 ______II
Receiver’s certificates......................... ............  60,000 Oct. 1 1 9 1 2
1st mtge. $1,330,000 ($100,1 1908 6gA & 015  154,000 Oct 151933

$500 and $1,000) g---------- /Midland Guarantee & Trust Co., trustee
Bonds.— Bonds are subject to call at 105 on or after Oct. 15 1918 and 

have a sinking fund of from 2 to 4% of earnings. Interest Is payable al the Omaha National Bank.
ROAD.— Operates from So. Omaha to Papllllon.
OFFICERS —Pres., Arthur English; V.-P., Frank Koutsky: Sec. and 

Treas., I .  A. Howard; Gen. Mgr., G. D. Rice.— V.89,p. 994; V. 91 ,p. 1254

, OSSINING, N. Y.
HUDSON RIVER & EASTERN TRACTION CO.
ORGANIZATION.—Incorporated In New York o n  Fnh h  iann rtn

t o ^ ^ ^ ^  M a n o r ?  P f ^ M t v U l e ° a n d '* S h ^ i r m a n ^ ^ a r 2

thesen w°e?eoute?indinga!nS- V' ° 4’ *  C8‘ U* May

stocTk°$C4oo^ooD . Da[e;  ! T . r.es.[\  0utsl X oT  Maturitv-
1st mortgage $1,666,000 gold] 1907 5*g F-A*‘  130',000 Fe‘b T ‘ 1957

i{„ ' l 00)- r - - -  - r , - - - -  c&r/Int. at Equitable Trust Co., N. Y , Trustee, 
and hit. A sub3ect to call on or after Feb. 1 1912 on any int. day at 105

$29 m NINGS,—F° r calendar year 1912> gross, $28,873. In 1911, gross,
OFFICERS.—T>res., O. G. Bennett, New York; V.-P.. Arthur A Mc- 

Glvney, N. Y.; Sec., Henry D. Swain, Ossining; Treas. & Gen Mgr W L. Stratton, Ossining, N. Y . - V .  94. p. 68. K ’

OTTUMWA, IOWA.
OTTUMWA RAILWAY & LIGHT CO.—Trolley.

b ,'& °-| ,<S ,a 'G Si 34/E “eJ«1 -& “ a S21M 0° '** *  '« •  owned
ORGANIZATION.— Incorporated In Delaware on Dec. 11 1905 as suc

cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
Jtreet railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years.

STOCK AND BONDS— Date. Interest. Outstanding. MaturitvCom., $650,000 ($100)...........................................  $6 5 0 ,0 0 0  W
Pref., $1,256,000 ($100)7% C U ------ Q-J 15 449,900 Apr.15’ 13 1 IT
l8nnnnd r,e,f - ^ t?Akd51’500’i  1000 5 * J-J 1,036.000 Jan.1 1924*000, gold ($1,000)------- c*]lnt. atCentral Tru»t Co,, Chicago, Trustee
0 tn'r<nrt £  n n n « St  $5<i0’J ,  1°01 5 f A - 0  302,000? 0ct 11021

q2£.*.(,1 t225) i ffoId’ si f.,c 3Int at U.S. Mort. & Tr. Co.. N. Y ., Trustee cumulative from and after July 1 1900; redeem, at l io i  
*b° l3t * .ro f. M. for $1,500,000, $302,000 are reserved 

mpnhf e 'FhP°nIwI1hnaHd 5119,000 are reserved for extensions and better- ?leata- „ lh e  new bonds are subject to call at 103 and int. A sinking fund 
h L n r i ™ i an1rUiIn on bonds out commenced July 1 1909. $43,000 have 

ins0 Ottumwa Trac. <fc Lt. Co. bonds can be called since 
1 5 and lnt- anJ each year thereafter at H % less until par Is

nnnrnHd'o #V ' 95i, Sinkino fund on these bonds of $5,000 annually Isfrom 1907 to 1910 and $8,000 annually from 1911 to 1921.
. Initial <Hv. on pref.— 1%  %—paid Oct. 1909 and sameamount quarterly since to and Including Apr. 1913.
..O ^ iN IN G S  — For year ending Dec. 31 1912, gross, $299,943; net, after 
taxes, $130,777, Int., $66,678; pref. dlv., $30,963; surplus, $33,136.
H7M ^ ^ f ”T?in,erAnCn.13rn m'o.3 °.f tr,ollcy ro*d In city of Ottumwa, Iowa. Weight of rails, 60-lb. T. Standard gauge. Also docs munldn/Li r » n m -  

residence electric-lighting (Including 59 miles of pole line c/rry  ug 176 miles of wire); supplies electric power for stationary motors 
fee., and operates a system of steam heating, with 3 miles of mains.

OFFICERS.— Pres., Arthur S. Huey; Sec., R. J. Graf- Treas J I 
— Vri82! p.ei269?V.’ 8<9', MgrS”  H ' M ' BylIesby & Co'.; Chic'.

_ ONEONTA, N. Y.
OTSEGO & HERKIMER RR.—A trolley road.

Succeeded on July 10 1009 tho Oneonta & Mohawk VivUey RR. V. 89, p. 411. Stock Issued, $500,000. On Mch. 11 1913 
th0 (?ran ĉd ;ulib. to make a mtgo. to securo $2,500,000 50-year 5% bonds and to issue $1,200,000 bonds thereunder, $1,036 000 to bo 
issued for the plant of the Hartwick Power Co., which supplies the company 
with power, and for tho cancellation of liabilities at par, the remainder to bo sold at 80 for cash. V. 06, p. 791.

EARNINGS.— For year end. June 30 1912, gross, $220,785; net. after taxes, $20,433.
ROAD.—Operates 65 miles of track between Oneonta, Cooperstown 

Richfield Springs and Mohawk, at which latter point It connects with the 
N. Y . State Rys. for Utica, 13 miles. Total operated, 80.04 miles. Ralls. 
60 to 90 lbs.; 39 cars. ’

OFFICERS.—Pres., W. Boardman Reed; Sec., Louis F. Reed; Treas., 
W. O. Austin; Gen. Mgr., S. W. Mower; Cooperstown, N. Y .— V. 92, p. 
1636; V. 95, p. 1473; V. 96, p. 791.

PADUCAH, KY.
PADUCAH TRACTION & LIGHT CO.
ORGANIZATION.— Incorporated In Maine on Nov. 17 1905 and own* 

a ! the securities of the Paducah Trao. Co. and Paducah Lt. & Power Co . 
which companies do entire electric railway, gas and commercial electric
lighting and power business, and also a steam-heating business, In Paducah. 
Street railway and electric-lighting franchises expire in 1931 and 1932, re
spectively; gas and steam-heating franchises are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.
C o m m o n ,  $ 1 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) ................................. ..........  $ 1 ,0 0 0 , 0 0 0  . .
Pref 5% cum $1,000.000($100)____ J-D 500,000 J’n e ’07,"i%
CWH.tr. mtg., $2.000,000,( 1905 5 g M-N 676,000 Nov. 1 1935
n ...............iInt- at State St. Trust Co., Boston, Trustee.Paduo St Ry lst M 5100,000 gl 1890 6 g J-J 70,500 Ju/y 1 1920

sink fund of $1,200 ann— /Int. at Columbia Trust Co., Louisville, Trus. 
PadUC„S j.Ry mtge ($250,000)1 1893 0  J-J 100.000 July 1 1923

g callable after July 1 ’ 13at)Int. at Fidelity Trust Co., Louisville, Trus. par & int-1__ ____  _ j
W .  *  l3t M $100.: 1 1808 6 M-S 100.000 Sept 1 1917

000 g callable In whole or [interest at Citizens’ Savings, Bank, Paducah.
p a r t  a t  p a r  a n d  I n t e r e s t ____j  . . .  .

Paducah City Ry. M., $1,000-1 1 0 0 2  5 g J-J 238,000 July 1 1932
000, g., ($50p-$1.000).c*/lnt. at N. Y. Trust Co., N. Y., Trustee. Notes payable Mch. 31 1913 ................................... 230.500 ...................
Stock and Bonds.— $100,000 pref. stock In addition to amount reported 

outstanding is held In treasury. Red. at 110. Of tho $2,000,000 now 
bonds, $538,000 aro reserved to retiro prior lions, $254,000 arc in troas. and 
$532,000 for future Impts. Subj. to call as a whole at 105 and Int. A 
sinking fund, If earned, of 1% per ann. of bonds out commenced Nov. 1 
1906 and becamo obligatory Nov. 1 1911. $21,000 bonds wero hold in
sinking fund Jan. 1 1913. Of Paducah St. Ry. bonds of 1890, $23,500 held 
by sinking fund on M ch.31 1913. Of its bonds of 1893, $100,000 reserved 
to retire lst M. bonds duo 1920. Mortgage closed excopt for refunding pur
poses. Paducah City Ry. mortgage is closed.

Dividends.— First dlv. on pref. stock, 1%, was paid Dec. 1 1906, and 
1% was paid again on June 1 1907. None since to Dec. 1 1912.

EARNINGS.—Of combined cos. for 12 inos. end. Doc. 31 1912 gross. 
$286,537; net, after taxes, $93,863; int., $75,761; s. f., $10,592; bal. $7 510. 

ROAD.— Embraces 19.1 miles of track; standard gauge. 45 cars.’ 
OFFICERS.— Pres., Frederick P. Roycc; V.-Ps., Joseph L. Friedman 

Paducah, and Dwight P. Robinson, Boston; Sec., Alvah K. Todd- Troas 
Henry B. Sawyer; Gen. Mgrs., Stone & Webster Mgt. Assn., Boston.—V. 83, p. 1229.

PARKERSBURG, W. VA.
PARKERSBURO MARIETTA & INTERURBAN RY.—A trolley road. 
ORGANIZATION.—Consolidation of the Parkersburg & Interurban Ry., 

5be,?a Ĵ£?rsburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co.
In 1910 I n c r e a s e d  a u t h o r i z e d  s t o c k  f r o m  $440,000 t o  $1,000,000. V. 00, 0. 447.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.3tock, $1,000,000............................................. $880,000 ...................
l s t  m t g e ,  g ,  P a r k e r s b u r g  l i n e s .  1898 5 150,000 1038
1st mtge, Marietta lines........... 1902 6 150,000 June 1 1942
C o n s o l  m t g e ,  a ll  l i n e s ............... 1902 5 550,000 1942

Bonds.—lst M. bonds on Marietta lines and Parkersburg lines aro subj. 
to call after March 1 1018.
.E A R N IN G S-—For year ending Dec. 31 1912, gross, $396,090; not. $16ot553.

ROAD.— O p e r a t e s  54.56 m il e s  of t r a c k .  I n c l u d i n g  an e x t e n s i o n  of 12 m ile *
co Marietta and 10 miles from Lowell to Beverly, O. Uses bridge of the 
Ohio River Bridge & Ferry Co. between Marietta, Ohio, and Wllllamstown.W. Va. See V. 77, p. 1 7 4 7 .

OFFICERS.— Pres., S. D. Camden; Seo., W. W. Van Winkle; Treas.. 
J. N. Tabb; Gen. Mgr., Henry H. Archer.— V. 77, p. 1747; V. 00, p. 4 4 7 .

PASCAGOULA, MISS.
PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION.— Incorporated In Mississippi In Jan. 1903.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturitv.

Stock $500,000 ($100).............................. ............ $500,000 ____
lit  mortgage $350,000 gold) 1004 5 g J-J 350,000 Jan 11929

($1,000)------------------------c /ln t. at Columbia Tr. Co., Loulsv., Trustee.
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Bonds.—No sinking fund and bonds are not subject to call.
EARNINGS.—For calendar year 1912, gross, $73,469; net, after 

taxes, $18,885.
ROAD.—Operates 9.7 miles In Pascagoula, Scranton, East Side and 

Moss Point. Standard gauge. 50-lb. rail.
OFFICERS.—Pres., S. A. Culbertson, Louisville; V.-P. and Gen. Mgr., 

S. S. Bush, Louisville; Sec., J. D. Winston; Treas., Columbia Trust Co., 
Louisville; Supt., R. A. Bowers, Pascagoula.— V. 82, p. 569.

PATCHOGUE, LONG ISLAND, N. Y.
SOUTH SHORE TRACTION.—A trolley road.
Receivership.— On Deo. 31 1910 and Jan. 20 1911. respectively. Paul T 

Brady (V.-P. of co.) and Willard V. King were appointed receivers of both 
the South Shore Trac. Co. and the Babylon RR. Co. (subsidiary to South 
Shore Trao.) for the purpose of preserving the assets of the companies pend
ing reorganization. V. 92, p. 60, 259. In Nov. 1912 the Manhattan & 
Queens Traction Corp. (see under Long Island City) was lncorp.to take over 
the company’s partly constructed line within the city limits.

ORGANIZATION.—Chartered In New York March 3 1903 to build 
from the Greater New York line near the Belmont race-track, Hempstead, 
via Rockville Centre, Amltyvllle, Babylon, Patchogue, Brookhaven, 
and Intermediate places, to the Carman River In Suffolk County, about 
51 miles. V. 87, p. 546. Has completed laying approximately 9 miles or 
track. The Babylon RR. (owned by South Shore Interests) has completed 
and has In operation the extens.of Its line between Babylon and Amltyvllle.

In April 1907 control of the Cross Island Tract. Co. was acquired, whies 
Is to extend from Patchogue to Port Jefferson.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $2,000,000 ($100)  $6 0 0 ,0 0 0   - - - 
1st mortgage $2,500,000, g\ 1907 5 g J-J............. 425,000 _

$1,000 ________________ O’ jlnt. at Empire Trust Co.. N. Y , Trustee.
Bonds.—Subject to call by trustee July 1 1927, by company July 1193Z, 

at 110 and Interest.— V. 88, p. 1198, 1501; V. 89, p. 226, 1349; V. 90, p. 
54; V. 92, p. 60, 120; V. 04, p. 1696.

SUFFOLK TRACTION CO.
ORGANIZATION.— Incorp. June 27 1906 In N. Y. Is to construct an 

electric road on Long Island about 23 miles In length, extending from Great 
South Bay at Patchogue to the Sound at Port Jefferson, and fro™ the town 
of Isllp along the south shore to the village of Brookhaven, with trackage 
rights of about 3 additional miles In the town of Isllp to the village of Say- 
vllle. One-half road will be owned In fee; remainder will be constructed on 
public highways. Franchises perpetual. . . .

The Suffolk Syndicate (see "Elec. Ry. Sec. of Jan. 27 1912), which was 
originally to construct road, has been released from Its contract, and road Is 
bclngibullt and equipped by subscription managers.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100)..................  See text ........... - - - 
First mortgage (see text)___ /  1907 5 J-J............. See text July 1 1957

\Long Island Loan & Trust Co., Trustee.
Stock and Bonds.—All the stock and bond Issues excepting $60,000 each 

of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 
subscription managers at $20,000 per mile. The 1st M. was originally 
for $1,200,000 auth. bonds but was subsequently reduced to $500,000. 
V .94, p. 983.

ROAD — Is constructing along south shore from Sayvllle to Patchogue 
and from Patchogue north to Port Jefferson. About 8 miles completed and 
75% of grading and clearing finished. An extension to Sayvillo west, 
4 miles, is proposed.

OFFICERS.— Pres., Thos. L. Hughes; Seo. & Treas., John H. Benning
ton.— V. 87, p. 1239; V. 94, p. 983.

PATTON, PA.
NORTHERN CAMBRIA STREET RY. CO.
ORGANIZATION.— Incorporated Oct. 8 1901 in Pennsylvania.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $600,000 ($50)................................................. - - - t: ; ; - - -1st mtge $600,000 ($500 and) 1905 5 g M-N 426,000 1035
$1,000) gold__________ c '/In t . at Knickerbocker Tr. Co., N. Y ., trustee
Bonds.—Are subject to call 1915 at 105. Sinking fund of 3% of gross 

earnings began 1910; after 1915 becomes 4% and 1920 5% .
EARNINGS.— For cal. year 1012,gross, $52,334; in 1911, gross, $51,208.
ROAD.—Operates 13 miles between Patton, Barnesboro and Carroll- 

tawn. Standard gauge, 70 lb. T and girder rails.
OFFICERS.— Pres., W. H. Dcnllnger; V.-P., R. Peale: Seo., Jas II. 

Allport; Treas., H. F. Bigler; Gen. Mgr., J. L. McNeils.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $360,000 ($50)..................... .............  $360,000 ...................
First mtge $130,000 gold) 1912 5 g J-J 130,000 1942

($500 & $1,000).............. cMInt. at the E. P. Wilbur Tr.Co.,So.Beth.,Tr.
Second mtge $270,000 goldl 1912 4 g J-J 270,000 1942

($100, $500 & $1,000) -.c*  jln t. at The E. P.Wilbur Tr.Co.,So.Beth.,Tr. 
Bonds.— 1st mtge. bonds are callable at 102 on any lnt. date. 2d mtge. 

bonds are subject to call at par on any interest date.
ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-ib. 

rails. 10 cars.
OFFICERS.— Pres., C. H. Latta, Bethlehem, Pa.; V.-P., Dr. J. O. 

Keller; Sec. & Treas., G. A. Schneebell; Gen. Mgr., L. H. Mountney.

PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RAILROAD.
In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y .; 

purchased the entire common stock and a block of pref. of the PeckskUI 
Lighting & RR. Sec Westchester Lighting Co., Y ;.??'. R.\.108V. T ,ORGANIZATION.— Incorporated as the Peeksklll Lighting Co. on July 
12 1900; subsequently purchased the Pceksklll Gas Light Co. and Pceksklll 
Electric Light & Power Co. Name changed as above upon purchase of the 
Pceksklll Traction on Aug. 31 1900. Comprises all the gas, electric light, 
power and street railway Interests of Peeksklll. Franchises of electrlo 
Ightlng plants and railways are perpetual. Gas franchises liberal.

oTnni{ AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $500,000 ($100)..................  J-D $500,000 1010-11.4%
Preferred $150,000 6 % cum------------ 6 J-D 150,000 Sec text
1st mtge $750,000 ($1,000)1 1900 5 g A-O 660,000 Oct 11930

gold, sinking fund..........c*/lntcrest at N. Y. Trust Co., N. Y ., Trustee.
Bonds.—Whole Issue (but no fractional part) can be redeemed on any 

interest date at 110 and Interest. Sinking fund Is provided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be Issued for extensions, &c., at 75% of actual 
cost and only when net earnings of the previous 12 months are equal to 
at least twice the Interest on the outstanding bonds and the proposed Issue 
Sec V. 71, p. 913.

Dividends.—6% per annum paid on pref. stock up to Dec. 2 1912. On 
common. In 1006, 1%: In 1907, 3H % ; In 1908, 4% ; In 1909, 4% ; In
1909-10, 2% : In 1910-11. 4% . None since.

EARNINGS.— For year ending June 30 1912: Gross from railway only, 
$70 200: net (after rents and taxes) from railway, $11,597; net from other 
sources,’ $57,328; total Income, $68,925; llxed charges, &c., $35,623; 
dividends, $9,000; surplus, $24,302.

ROAD.—Owns and operates 10.64 miles of track In Peeksklll and to Lako 
Mohcgan and Vcrplanck's Point, with branch to State Camp.

OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder, 
Ossining; Seo., Dr. B. W. Stillwell: Treas.. R. A. Carter; Asst. Treas..
O. G. Bennett, Ossining. General office, Peeksklll, N. Y .—V . 85, p. 103.

PUTNAM & WESTCHESTER TRACTION CO.
ORGANIZATION.—Incorporated In New York In July 1906. Stock 

authorized and issued. $75,000; par, $100. First mtge., auth. $200,000; 
outstanding $71,000, gold (c*), 5% J-J, duo July 1 1037; lnt. at Columbia- 
Knickerbocker Trust Co., trustee. Subject to call at 105 and lnt. Earn
ings for year 1012. gross, $16,443; net, $5,113; charges, $3,856; surplus, 
$1 257 Road, 4 miles, from Peeksklll to Oregon, Putnam Co. Pres.& Asst. 
Treas., O. G. Bonnott; V.-P., W. L. Stratton; Sec. & Treas., II. D. Swain.

PEN ARGYL, PA.
SLATE BELT ELECTRIC STREET RY.—A trolley road.
ORGANIZATION.—Incorporated In Pennsylvania on Feb. 14 1899. 

Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default In payment of rental.

PENSACOLA, FLA.
P E N S A C O L A  E L E C T R I C  C O .
ORGANIZATION.— Incorporated in Maine on July 6 1906, and is suc

cessor to the Pensacola Electric Terminal Co. Owns the securities of the 
Escambia County Elec. Light & Power Co. Does all the street railway 
and electric lighting and power business of Pensacola. Railway franchise 
expires in 1933; lighting franchise perpetual.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $1,050,000 ($100)...............  ................. $800,000  -
Pref. $500,000($100) 6% c u m ____  J-D 300,000 June’ 13.3%
1st mtge $1,500,000 gold------1 1906 5 g F-A 900.000 |Aug 11931

)Int. at Old Colony Trust Co., Bost., Trustee. 
Conv notes $250,000 gold) 1911 6 M-S 250,000 Mch 11916

($100, $500 and $l,000)-_c/lnt. at Old Colony Tr. Co.. Boston, Trustee.
Stock.—The pref. stock Is redeemable at 115. $250,000 common Is held

for conversion of conv. notes.
Bonds.—$554,000 are reserved for f additions and improvements at 80 

of cost and $32,000 are in treasury. A sinking fund of 1% per annum of, 
bonds outstanding began Dec. 1 1907; first five payments were waivable 
but became a fixed charge on Dec. 1 1912. Bonds subject to call as a whole 
at any time at 105 and int., and in part for sinking fund only. V. 83, p. 156; 
$14,000 have been canceled. Conv. notes are callable as a whole at 100
and int. on any lnt. date after Mar. 1 1913 on 60 days’ notice. They are
conv. at option of holder into common stock at par. V. 91, p. 1769.

Dividends.— First dlv., of 3% , was paid on pref. June 1 1907 and 3% was 
paid Dec. 2 1907. In 1908 June dividend passed because of strike on com
pany's lines. None after that to Dec. 1909, when dlvs. were resumed and 
3% regular and 3% extra on account of accumulations were paid. March 
1910 paid another 3% on account of accumulations; June 1910 3% regular 
and 3% extra, paying up all accumulations; Dec., 3% . In 1911 and 1912, 
6%. In 1913, June, 3% .

EARNINGS.—For 12 mos. ending Dec. 31 1912, gross, $285,429; net, 
after taxes, $108,970; int., $62,900; sinking fund, $13,569; dividends,
$18,000; surplus, $14,501. , . . ,ROAD.—Operates 20.8 miles of track; standard gauge; 34 motor and 
7 trail passenger cars and 8 other cars.

OFFICERS.— Pres., Geo. J. Baldwin, Savannah; V.-P., Charles F. 
Wallace and Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry B. Saw
yer; Managers, Stone & Webster Mgt. Assn., Boston, Mass.— V. 89, p. 
1142; V. 90, p. 503; V. 91, p. 1711, 1769; V. 93, p. 1535.

PEORLA, ILL.
P E O R I A  R A I L W A Y  T E R M I N A L  C O .—For statement of this company 

see our Railway and Industrial Section.

PETALUMA. OAL.
PETALUMA & SANTA ROSA RY.—A trolley road.
ORGANIZATION.— Incorporated In California on June 20 1903. Stock

is held In a voting trust for 5 years, expiring In 1916. Stockholders In 
1908 paid an assessment of $10 a share, to liquidate the floating debt.

The California RR. Comm, in April 1913 auth. $80,000 1st M. 5% bonds 
as collateral to secure a note for $64,000, the proceeds to be used to build a 
6-milo extension from Liberty Station, Sonoma Co., to Two Rock. V. 96, 
p. 1157.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100).................................. .. $1,000,000 ...................
1st mtge $1,000,000 goldf 1904 5 g M-S 759,000 Mch 11924

($1,000)_______________c*j Interest at Mercantile Trust Co., San Fran.,
I Trustee, or at U. S. Mtge. & Tr. Co., N. Y. 

2d mortgage $250,000 gold) 1905 6 g A-O 217,000 1915
($1,000)________________cjMercantile Trust Co., San Fran., Trustee.
Bonds.—The first mortgage bonds have a sinking fund “ ample to take care 

of bonds.”  $170,000 are reserved for extensions at $17,500 per mile and 
7 5 % of cost; $71,000 have been retired. Are subject to call at 110. $33,000 
second mortgage bonds are held in treasury.

EARNINGS.—For cal. year 1912, gross, $308,165; net, $110,741; 
charges, $59,646; surplus, $51,095. In 1911, gross, $291,698; net, $93,430 
charges, $59,413; surplus, $34,017.

ROAD.—Operates 37 miles of track from Petaluma through Sebastapol 
to Santa Rosa. Is building 6 miles from Liberty Station to Two Rock. 
Connects at Petaluma with steamers for San Francisco. Owns and operates 
steamers "Gold” and “ Petaluma." Standard gauge, 70-Ib. T rails.

OFFICERS.— Pres. & Mgr., E. M. Van Frank; V.-P., John A. McNear; 
Sec., E. T. McMurray; Treas., Geo. P. McNear.—V. 81, p. 508, 614; 
V. 96, p. 1157. ________^

PHILADELPHIA, PA.
AMERICAN RAILWAYS CO.
ORGANIZATION.—The American Rys. Co. was incorp. under laws of 

N. J. in 1900 (but in Feb. 1913, after the passage of the “ Seven Sisters" 
bills In N. J., took out a charter in Delaware as a precautionary measure. 
(V. 96, p. 553) as a consolidation of the former American Railways Co. 
and the United States Electric Ralway & Light Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controlling 
Interest In the Scranton Ry. Co., paying par ($50) for both common and 
preferred stock. V. 81, p. 1847. The pref. stock of the Scranton Ry. 
was paid for In the trust certfs. given below (V. 81, p. 1847). V. 82, p. 1375.

In Jan. 1910 acquired control of the Johnstown Pass. Ry.,the Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. (V. 89, p. 1595; 
V. 90, p. 235), and made two new Issues of collateral trust bonds to provide 
In part for cost of same. V. 89, p. 1595; V. 90, p. 235.

During year 1909-10 the Du Page Construction Co. of Illinois was dis
solved and Its assets (consisting of all the stock and bonds ot the Chicago & 
Joliet Electric Ry. and the Chicago & Desplalnes Valley Electric Ry.) 
taken over hy American Railways Co. The Peakland Corporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to acquire and own real estate In vicinity of Lynchburg.

In 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s In an 
endeavor to reorganize that property and Issued Its 4M% conv. bonds in 
exchange for the same (V. 88, p. 503), but In Dec. 1910 allowed bond
holders to surrender the bonds and take back the Inter-State 4s—$1,000 4s 
for $500 4 Ms. The offer was accepted by all but a trifling amount of the 
bonds. V. 91. p. 1445. 1511. 1573, 1710.

In Aug. 1011 arrangements were completed for the acquisition of the 
Ohio Valley Elec. Ry. and Issued $2,000,000 coll, trust bonds to pay for 
same and for extensions and improvements. V. 92, p. 1435; V. 93, p. 468.

On Oct. 17 1912 shareholders authorized $4,000,000 7% cum. pref. stock 
and $2,000,000 was offered at par to stockholders. V. 95, p. 889, 1038, 
1206. The auth. amount of common stock was reduced from $25,000,000 
to $2 1 ,0 0 0 ,0 0 0 .

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $21,000,000 ($50)............. 6 Q-M $6,713,150 Jne’13.1H
Pref 7% cum $4,000,000 ($100)------ 7 Q-F 2,000,000 May’13,lJi
Coll at Trust $2,500,000 gold) 1907 5 g A-O 2,500,000 April 1 1917

($1,000 <Sc $500)...........- . c ’ /Int. at Equitable Tr. Co., Phlla., Trustee.
Collat Trust $3,000,000 gold) 1911 5 F-A 2,500,000 Aug 1 1931

conv ($500 and $1,000).c ’ /Int. at Merchants Un. Tr. Co., Phlla., Trus.
Ohio Vail Elec coll trust gold. 1911 5% 2,000,000 ....... ............
J o h n s t o w n  c o l l  t r ,  $1,500,000] 1910 5 J-J 1,500,000 Jan 11930

gold ($500 & $1,000)----- c*\ Int.at Real Est.Title Ins.A Tr.Co., Phlla., tr.
Lynchb & Roan coll tr $1,-/ 1910 5 J-J 987,500 Jan 1 1930

000,000 g ($500&$1.000)c*)Int. at Real Est. TIte Ins. & Tr. Co., Phil, tr 
Scranton Ry tr certfs $1,500,-1 1905 5 g M-S 1,499,000 Sept 11935

000 gold ($1,000) reg.........Jlnt. at New York Trust Co., N. Y.. Trustee.
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Stock.— Pref. stock is pref. both as to divs. & prin. Red. at any time 

after 3 yrs. from issue at HO. Pref. & com. stock are listed on Phila. Stock 
Exchange.

Bonds.—The collat. trust Issue of 1005 Is secured by deposit ot a like 
amount of Scranton Ry. pref. stock. They are redeemable since March 1 
1907 at 102)4 and accrued Interest. V. 81, p. 1847.

The 1907 coll, trust bonds are redeemable on any Int. date at 102 and 
Interest. The collateral for the bonds consists of 51,475,000 stock of the 
Altoona & Logan Val. Elec. Ry.and 51,975,000 stock of the Scranton Ry.Co. 
Bonds are listed on the Phila. Stock Exchange. V. 84, p. 1307.

Coll, trust bonds of 1911 are conv. Into stock at par at option of holder 
at any time prior to Aug. 1 1913. See V. 93, p. 162, 526. No sinking fund 
but bonds are subject to call on any Int. date at 102. The collateral for the 
bonds consists ot $2,250,000 stock (out of 52,500,000 Issued) of the People’s 
Ry. of Dayton; 51,600,000 first consol. 5s of the Chicago & Joliet Electric 
Ry. and 5500,000 first mtge. 6s of the Springfield (Ohio) Ry.

Johnstown coll, trust bonds of 1910 are secured by deposit of the stock 
of the Johnstown Ry. Co. and are red. on any Int. day at 102)4 and Int. 
V. 89, p. 1595; V. 90, p. 235. They are listed on Phila. Stock Exchange.
515.000 of the outstanding bonds are owned by The American Railways. 

Lynchburg-Roanoke coll. tr. bonds are red. on any Int. day at 102 )4  and
Int. They are secured by deposit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & Lt. Co. and Roan. Trac. & Lt. Co. stocks, respectively. 
Bonds are listed on the Philadelphia Stock Exchange.

Of the 52,000,000 Ohio Valley Electric collateral trust bonds outstanding,
5723.000 are owned by American Rys.

CONTROLLED.—The following Is a list of the securities owned by the 
American Railways Co. as of June 30 1912:

Owned by Book
Outstanding. A m . R. Co. Value.

Altoona & Logan Valley/Stock-------------$1,500,000 $1,500,000 $403,750
\Consol M. 4 )4s_ 3,500,000 200,000 180,000

Amer. Rys. Johnstown collateral trust 5s 1,500,000 15,000 13,800
Amer. Rys. Ohio Valley coll, trust 5s__  2,000,000 423,000 372,240
Ashland Elec. Lt., Ht. & Power stock .. 32,000 32,000 32,000
Bellwood Repair & Supply Co. stock___  1,000 1,000 1,000
Bridgeton Electric Co. stock..................... 25,000 25,000 17 270
Bridgeton & Mlllvllle(N.J)Trac.Co.stock. 500,000 500,000 459,364
Chicago & Joliet Elec. Ry. I S to ck ______ 2,300,000 2,300,000 121,676

(Gen. M. 5s..  1,600,000 1,600,000 1,280,000
Chlc.& DespIalnesVal.Elec.Ry./Stock . .  1,100,000 1,100,000 5 8 ,1 9 3

list M. 5s 1,000,000 1,000,000 800,000
Chicago Rys. Co. participating certs____JSer. No. 3 (2,500 sh.)l 94,160

\Ser. No. 4 (625 sh.)f
Citizens’ Light & Ice Co...............   34,650 34,650 78,564
Consolidated Heat, Light & Power stock 50,000 50,000 50,000
Dellwood Park Co. stock_______________ 150,000 150,000 150,000
Franklin Real Estate Co. stock............... 10,000 10,000 10,000

. Ironton Electric Co. stock____________  15,000 15,000 15,000
Johnstown Passenger Ry. stock............... 2,000,000 1,900,000 2,158,739
Lynchburg Trac. & Llght/Stock_ 750,000 750,000 751,124

lConsol. M. 5s 1,750,000 210,000 181,237
Ohio Valley Elec. Ry., common............. 2,000,000 1,973,480 1,942,321
People’s Ry. of Dayton, O., stock........... 2,500,000 2,500,000 2,734,228
Roanoke Traction & Light stock............  1,000,000 975,000 781,124
Scranton Railway Co.(Common............. 2,000,000 1,998,450 2,001.600

(.Preferred. 1,500,000 1,499,250 1,499,240
Springfield, O., Ry. C o.-./F lrst M. 6s .. 500,000 500,000 500,000

(S tock - 1,000,000 994,400 39,959
The Peakland Corporation (50% paid ).. 50,000 50,000 5 0 ,0 0 0

Treasurer’s Report for Twelve Months ending June 30.
1911-12. 1910-11. 1909-10. 1908-09.

Gross Income, all sources $864,375 $810,414 $693,678 $527,114
Interest, taxes, &c......... 401,075 387,926 340,384 216,385

$422,488
381,788

$353,294
342,073

$310,729
305,706

Net Income.............   $463,300
Dividends (6% )...............   392,289

Surplus........................... $71,011 $40,700 $11,221 $5,023
DIVIDENDS.—Quarterly dividends ot 1 % %  each on pref. stock were 

begun In Feb. 1913. First dividend on common stock, 1 % Dec. 1900, and 
regular quar. payments since then, but rate increased to 1 % Dec. 1901,
and then to 1 )4 %  Dec. 1902, which rate has been continued up to and 
Including June 1913.

CONTROLLED COMPANIES of the American Railways Co. for year 
ending June 30 1912. The companies controlled (without the Johnstown 
Traction Co.) earned combined gross, $4,894,307, against $4,635,165 In
1910-11; passengers carried, 1911-12, 97,676,138, against 86,675,437 In 
1910-11.

ROAD.—Total track about 426.6 miles; about 799 cars. Also owns 
about 316 acres of land for parks In Altoona, Dayton, Springfield, Bridge
ton, Joliet, Lynchburg and Roanoke.

OFFICERS of American Railways Co.: Pres., J. J. Sullivan; Vice
President, C. L. S. Tingley; Sec. and Treas., Walter W. Perkins; Asst. 
Sec., Treas. and Comp., Frank J. Pryor Jr.; Counsel, II. B. Gill; Gen. 
Mgr., II. J. Crowley. General offices, 904 to 917 Witherspoon Building, 
1321 Walnut St., Phila.— V. 92, p. 1242, 1435, V. 93, p. 162, 468, 526, 795. 
938.1385,1784; V. 94. p. 696,1382; V. 95, p. 749, 817, 889, 1038,1202, 1206. 
1744; V. 96, p. 284, 553.

(1) Bridgeton & Alillville Traction.—Trolley.
ORGANIZATION.—Chartered in New Jersey as successor May 3 1897 

to the South Jersey Traction Co., sold In foreclosure. Company owns two 
toll roads besides the trolley road. Franchise Is perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $500,000 ($50)...........................................  $500,000 .................
First mtge $500,000, gold.) 1900 5 g J-J 500,000 Jan. 1 1931

guar ($1,000 and $500),}Interest at Equitable Trust Co., Phlladel 
(cannot be called)...........*c) phla. Trustee
Bonds.— For form of guaranty by American Railways Co. see V. 71, p 

491. The bonas were listed on the Philadelphia Stock Exchange In Feb. 
1901. The following are deposited as security under the mortgage:
1.000 shares of the stock of the Bridgeton Rapid Transit Co.

377 ...............................  Bridgeton & Millville Turnpike Co.
5250.000 (entire Issue) 5 % gold bonds of the Bridgeton Electric Co.

ROAD.— Bridgeton to Millville, 11 miles; Bridgeton to Cedarvllle, 8H
miles; Bridgeton, local, 5)4 miles; also an extension from Cedarvllle to 
Port Norris, 12)4 miles. Total, 38 miles.

OFFICERS.— Pres., J. J. Sullivan; V.-Ps., II. J. Crowley and C. L. S. 
Tingley; Sec. & Treas., W. M . Perkins; Gen. Mgr., B. F. Hires.—V. 72,
p. 282.

(2) Bridgeton Electric Co.—Acquired In 1899 by American Railways Co. 
ORGANIZATION.—Chartered In New Jersey Dec. 2 1895. Supplies

light and power In Bridgeton, Cedarvllle, Newport. Fairton, Dividing Creek 
and Port Norris, N. J. Stock, $95,000. Bonds, $250,000 first mortgage 
6% gold bonds, $1,000 each, dated July 1 1900, due July 1 1930, Interest
J. & J. at office of the company; Real Estate Title Insurance & Trust Co.. 
Philadelphia, Trustee. Whole Issue Is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e

(3) Chicago & Desplaines Valley Electric Ry.
ORGANIZATION.— Incorporated In 1901 as a consolidation of the Chic. 

& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
American Railways owns the entire capital stock, of which $1,000,000 
Is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 
the entire $1,000,000 bond3, the whole amount being pledged.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,100,000.................................................... .. $1,100,000 ..................
First mortgage, $1,000,000/ 1901 5 M-N 1,000,000 May 1 1931

($1,000), gold................ c*\Int. at Illinois Tr. & Sav. Bk., Chic., Trustee
Bonds.—The full Issue of the first mortgage bonds has been deposited as 

collateral security under the bonds of the Chicago & Joliet Electric Ry.
ROAD.— Extends from the Will County line, where It Joins the Chicago & 

Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41.45 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901.

OFFICERS.— Pres., J. J. Sullivan; V.-Ps., H. J. Crowley and C. L. S. 
Tingley; Sec. & Treas., W. M. Perklhs; Gen. Mgr., J. R Blackball.—. 
V. 73, p. 183.

(4) Chicago & Joliet Electric Ry.—Trolley.
on G A N IZ AT I ON I nco rpo ra t e d as a consolidation ot the Chicago *

Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper
ated by power purchased from the Economy Light & Power Co. of Chicago. 
V. 73, p. 844. The American Rys. owns the entire outstanding $1,600,000 
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American 
Railways purchased 63 acres of land near Joliet, which was converted Into 
a 1’hJs Park Is owned by the Dellwood Park Co., all of whose stockis held by the American Railways Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,300,000 ($1 0 0 ) __________  _______  $2 ,3 0 0 ,0 0 0  ____
Chicago & Joliet Electric Ryf 1901 5 g M-N 1,600,000 May 1 1031
T gola, $2,000,000 ($l,000)c*l Int. at Illinois Tr. & Sav. Bk., Chic., Trustee. 
J°Uet RR general mtge, gold] 1898 5 g M-N 400,000 Apr.30 1918

$400,000 ($1,000 each)------iPortland (Maine) Trust Co., Trustee.
Bonds.—Ot the new $2,000,000 mortgage, $400,000 are reserved to retire 

underlying liens. $2,200,000 ot the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,
000 (entire Issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire Issue of the 
$2,000,000 gold 5s may be called at 105 and Interest.

EARNINGS.— For year end. June 30 1912, gross, $500,532; net, after taxes, $68,857; int., $150,851; deficit, $81,994.
ROAD.— Extends from Joliet to the Will County line, where It connects 

with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has
41..63 miles of track. Line between Joliet and Chicago was formally opened Sent. 25 1901.

OFFICERS.— Same as for Chic. & Desplaines Valley Elec. Ry.— 
V. 73, p. 183, 722.

(5) People’ s Railway (Dayton),—A trolley road.
Acquired In 1899 by the American Railways Co.
ORGANIZATION.— Incorporated In Ohio June 18 1896. Comprises 35 

miles of track In Dayton, Ohio: operates 136 cars. The American Railways 
Co. owns entire capital stock. In June 1908 authorized amount of 
stock was Increased from $1,100,000 to $2,500,000.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock, $2,500,000 ($ 1 0 0 ).................................... $2,500,000 . . __
First mtge "White Llne,” l 1895 5 g A-O 300,000 Oct. 1 1925

$300,000 ($500) gold, red/lnterest at Union Savings Bank & Trust Co..
Oct 1 1900 at 110------------- j Cincinnati, Trustee.

First mortgage “ People’s Ry” ) 1897 5 g J-J 200,000 Jan. 1 1927
$200,000 ($500), gold, red/Interest at Union Savings Bank & Trust Co.,
at 110---------- ------------------J Cincinnati, Trustee.
EARNINGS.— For year end. June 30 1912, gross, $432,021; net, after taxes & int., $46,705.

(6) Springfield (Ohio) Railway.—Trolley.
ORGANIZATION.— Incorporated In Ohio Oct. 20 1892; 9,944 shares of 

the capital stock have been acquired by the American Railways Co., which 
also owns the entire Issue of first mortgage bonds.

New Franchise.— In April 1913 the co. accepted a now 25-year franchise 
which gives the city the right to arrange all schedules and routo all cars,to 
purchase the road at its physical valuation at any time after 5 years, and 
the city may, at any time, if service is unsatisfactory, take possession and 
operate the road at an annual rental equal to 6% of its physical valuation. 
Faro, 6 tickets for 25 cents until gross earns, reach $800,000 yearly, when 
7 tickets must be given. V. 96, p. 1298.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par, $100)............................... _........... $1,000,000 _ . ____
First mortgage, $500,000, gold! 1893 6 J-J 500,000 Jan. 11933

linterest at First Nat. Bank, Springfield, O.
ROAD.—Owns 33.24 miles of track. Operates 62 cars.
EARNINGS.— For year end. June 30 1912, gross, $340,703; net, after 

taxes and int., $12,793.
OFFICERS.— Pres., (vacant): Vice-Pres’ts, H. J. Crowley and C. L. 8. 

Tingley; Sec. and Treas., W. M . Perkins; Gen. Mgr., Goo. C. Towle. 
— V. 69, p. 439; V. 96, p. 1298.

(7) Altoona & Logan Valley Electric Ry.—Trolley.
ORGANIZATION.— Incorporated In Pennsylvania Aug. 5 1903. Owns

the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone 
(Into which the Blair Electric Co. Incorporated In 1908 to do a lighting busi
ness, having perpetual franchise and 10-year contract to light town of Bell- 
wood, was merged In 1910-11) and leases that company for 99 years from 
July 1 1903; $35,000 of this stock Is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
City Passenger Ry. and the Tyrone Electric Ry. (previously owned) and 
Increased its capital stock from $500,000 to $1,500,000. V. 77, p. 1745. 
In 1912 acquired the Logan Light & Pow. Co. of Tyrone, and operates same 
In conjunction with the Home Elec. Lt. & Steam Htg. Co. V. 94. n. 696.

The American Railways Co. owns entire stock Altoona & Logan Valley 
Electric Ry. and $200,000 consolidated mortgage bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,Ac.
Stock, $1,500,000 ($50).........................................  $1,500,000 See text
Consol mtge $4,000,000 gold) 1903 4)4gF-A15 3,500,000 Aug.15 1933

($500 and $1,000) guar by/Interest at Equitable Trust Co., Philadelphia
American Rys Co.........c&rj Trustee.
Of the new $4,000,000 mortgage bonds, $500,000 are reserved 

for extensions. These bonds are guaranteed, principal and Interest, by 
endorsement by American Rys. Co. No sink, fund and not subject to call.

Dividends.— In 1896 paid 2)4 %; in 1896-97, 2)4 %; In 1897-98, 1898-99, 
1899-00, none; In 1900-01, 6)4 %; In 1901-02, 10%; In 1902-03, 10%; In 
1903-04, 5 H % :  In 1904-05, 5.7%; 1905-06. 6%; In 1906-07. 5%: In 1907-08, 
1 H  %l in 1908-09 and 1909-10, none; in 1910-11, 1 1-3%; in 1911-12, 1.43%.

EARNINGS.— For year end. June 30 1912, gross, $558,147; not, after 
taxes and int., $21,529.

ROAD.—Operates 51 miles of track, connecting Altoona, Bellwood, 
Hollldaysburg and Tyrone. Gauge, 5 ft. 3 in. Operates 108 cars.

OFFICERS.—Pres., J. J. Sullivan; V.-Ps., II. J. Crowloy and C. L. S. 
Tingley; Sec. and Treas., W. M . Perkins; Gen. Mgr., S. S. Crane.— V. 79, 
p. 680; V. 80, p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803; V. 94, p. 696.

(8) Scranton Railway.—A trolley road.
American Railways owns practically all of the stock.
ORGANIZATION.— On Jan. 1 1897 assumed all the assets and liabilities 

of the Scranton Traction Co.. <Sce. V. 63, p. 1064; V. 64, p. 85.
The company owns $45,300 of the $300,000 stock of the Scranton Dun- 

m ore* Mooslc Lake RR. Co., having $100,000 6s due Jan. 1 1933, $114,500 
of the $115,000 bonds of the Lackawanna Valiev Trac. Co. and $60,000 of 
the $355,500 bonds of the Scranton & Pittston Traction Co. Also owns 
entiro $24,000 stock of Mt. Vernon Elec. St. Ry.

In 1910 Scranton Ry. took a perpetual loaso of the Scranton Dunmore & 
Mooslc Lake RR. (9 miles steam road) and changed to electricity. V. 90, 
p. 371. In 1910 consolidated with Lackawanna Valley Trac. Co., Scran. 
& Carb. Trac. and the Scran. & Plttston Trac. (all previously owned). The 
latter company owned the entire stock of the Stark Land Co. and the Pitts- 
ton Suburban Pass. Ry. (a consolidation of the Pittston Jenkins & Avoca 
Street Ry.; the old Pittston Suburban Pass. Ry. and the Lack. St. Ry.). 
V .90 ,p . 1044. Has also merged tho Carbondale Ry., which was previously leased.

Franchises perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $4,500,000 ($50)................................... $2,039,900 1911-12 6%
Preferred, 5 % cumulative. (All but $750 of tho preferred stock has been

$1,500,000 ($50)-------------- ( retired by the Issue of trust certificates.
I See statement of American Rys. Co. above. 

Scran Trac 1st M, $1,000,0001 1892 6 g M-N 1.000,000 Nov. 1 1932
($1,000) gold, no option.c*/Interest (x) at American Rys. Co., Phila. 

Scran Pass Ry 1st M ($1,000). 1890 6 M-N 100,000 May 11920
People’s St Ry 1st M ($1,000) g 1888 6 g F-A 200.000 Aug. 1 1918
People’s St Ry gen mtge, gold. 1891 6 g J-D 100,000 Dec. 1 1921
Scranton Ry M, $2,500,000/ 1897 5 g J-J 1.100,000 Nov. 1 1932

gold ($1,000)...................c*\New York Trust Co., New York City, Trustee
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STOCK AND DONDS— Date. Interest. Outstanding. MaturUv.
Soranton Ry gen ratge $1,-1 1910 5 M-N $1,000,000 Nov 1 1920

000,000 gold ($1,000)........./Int. at Equitable Tr. Co., Phtla., Trustee.
Scranton & Carb’d 1st ratge,1 1893 0 g J-J 150,000 Jan 1 1923

$1,000,000, g ($1,000)..c* [lnt. at American Rys. Co., Plilla. Lack. 
Free of State tax. j T. & S. D. Co., Scranton, Trustee.

Scran & Pitts M, $525,000, g) 1893 6 g A-O 355,500 Oct 1 1923
($1,000 and $500).........-c* lint, at Union Trust, Trustee, Phlla. Nos. 1
Guar, by Scranton Trust--J to 400 SI.000 each & Nos.401 to 650 $500.

1st M, Carbondalo Traction] 1892 6 g J-J 150 000 July 1 1922
Co., c*&r, $150,000, gold [Interest at Central Trust Co., New York,($500 and $1,000)...............j Trustee.

Carbondale Ity  gen mtge gold] 1910 5 J-J 800,000 Jan. 1 1933
$800,000 guar p & I-------- cj Provident Life & Trust Co., Phlla., Trustee.
x Free of United States and Pennsylvania State taxes.
Bonds. Of the $2,500,000 Scranton Ry. mortgage 5s of 1897,'$1,400,000 

are reserved to retire prior bonds at maturity. Of the $355,500 Scran
ton & l Ittston bonds outstanding, $295,500 are guaranteed by the Scranton 
Ry.; the remaining $60,000 are owned by the Scranton Ry. Scranton Ry. 
*e9,’. bonds of 1910 are subj. to call at any lnt. period at 102 and lut.
• • Vnn mortSago of Carbondalo Traction, duo 1922, has a sinking fund of 
$2,500 per annum after July 1 1895, but bonds cannot bo called. Carbon
dalo By. mtge. for 1910 Is unconditionally guar., p. & I., by the Scranton 
1 nriA RJect„t0 caJI or> any lnt. date at 105 and lnt. V. 93, p. 1785.

D.—Owns and operates all the street roads In and around city of 
Scranton, having an aggregate mileage of about 100 miles.

LAKN-XNGS.— For year end. Juno 30 1912, gross, $1,310,666; net, after taxes and lnt., $200,620.
OFFICERS.— Pres., J. J. Sullivan; V.-Ps., Ilenry J. Crowley and C. L.S. 

lingloy; Sec. and Trcas., W. M . Perkins.— V. 88, p. 1062; V. 90. p. 1045; V. 91, p .  39, 1096.
(9) Lynchburg Traction & Light Co, Trolley.
In 1910 American Railways acquired control. V. 90, p. 167, 235. 
ORGANIZATION.—Incorporated In Virginia, and Is a consolidation on 

May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 
Rlvermont Street Ry. (franchise perpetual), the Lynchburg Gas Co. and 
the Lynchburg Water Co., and comprises all the street railways, gas works 
and electric-light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500,000 1st mtge. 5% bonds of that company.

In 1907 authorized stock was Increased from $750,000 to $1.000,000, to 
provide for the convertible feature of new bonds, but these bonds have since 
been retired, none having been converted.

American Railways owns entire capital stock and $210,000 of Lynchburg 
Traction & Light consolidated mortgage bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($50)-----------------  J-D $750,000 See text
First mortgage. $1,000,000] 1901 5 g M-N 826,000 May 1 1931

sinking fund ($1,000) gold [Real Estate Trust Co., Philadelphia, Trustee.
.  o* . . . . .......................... -- J  Interest at R. M. Janney &Co.. Philadelphia.
Lynchb Trao & Lt con mtge,/ 1911 5% 332.000 20 vears

$1,750,000 ------- ------ ------ [Real Est. Title Ins. 8c Tr. Co., Phlla., trustee
Lynchburg Gas Co first mort l 1900 5 M-S 111 000 1030

gage $250,000.................... lint, at Real Estate Trust Co., Phlla.. Trust
Lynchburg Water Power first) 1902 5 470,000 July 11932

mortgage, $500,000 .........../Real Estate Trust Co., Philadelphia. Trustee
Bonds.— Of the 1st mtge. bonds, $111,000 are reserved to retire bonds of 

like amount of Lynchburg Gas Co. due 1930, and of which no more are to be 
Issued; $28,000 have been canceled. Sinking fund of 1% per annum be
comes operative In 1906, which Is Increased in 1916 to 1 /$% . Entire Issue 
can be called at any time.

Dividends.— In 1904, July, 1%; Nov., 1%; In 1905, 2%; In 1906, 2K % - 
in 1907, 3%; In 1908, 5%; in 1909, 5%; In 1910, 3%; in 1911, 6%; in '12,8%.

EARNINGS.— Year end. Juno 30 1912, gross, $226,934; net after taxes 
and lnt., $82,799.

ROAD.—Owns and operates 14.70 miles of track In city and suburbs. 
60 to 100-lb. T and girder rails. Standard gauge. About 41 pass. ca.s. 
1 snow-plow, 1 sweeper. Owns Rlvermont Park.

OFFICERS.— Pres., It. D. Apperson; V .-I’s., II. J. Crowley and C. L. S. 
Tingley; Sec. and Treas., W. M. Perkins.— V. 72, p. 873; V. 86, p. 52, 108, 
1529; V. 90, p. 107; V. 92, p. 1243, 1436, 1500.

(10) Roanoke Traction & Light Co.—A holding company.
In 1910 American Rys. purchased control. V. 90, p. 168, 235. 
ORGANIZATION.— Incorporated In Virginia July 28 1908. Owns the

Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway & Electric Co. Tne 
Roanoke Water Power Co. had $350,000 bonds whlcn were bought In and 
mortgage satisfied. The Roanoke Heat, Light & Power Co. had Issued 
$250,000 bonds, all of which have been retired (V. 87, p. 1089, 1160). 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100)____ _____  _______  $1,000,000
First mtge and coll trust $3,-f 1908 5 g F-A 1,622,000 Aug l"l958

000,000 ($1,000) gold— o*{lnt. at Bloren & Co., Phlla., or Baltimore 
l Trust & Guarantee Co., Baltimore, Trustee 

Bonds.— $750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $628,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds are 
fubject to call on any Interest day at 105 and Interest. Sinking fund of 1 % 
so outstanding bonds, payable Feb. 1 1919 to 1928; 1 ^ %  thereafter.— 
V. 94, p. 983.

(a) Roanoke Railway & Electric.— A trolley road with electric light and 
power department.

ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electrlo 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was Incorporated In Virginia. Franchises expire In 1935 and some 
perpetual. Docs all lighting and railway business In and about Roanoke. Sa
lem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100)....................... J-D $500,000 See text
First mortgage, $300,000,g / 1899 5 g J-D 64,000 Dec. 11949

($1,000) sinking fund_____]Int. at Mercantile Tr. & Dcp. Co., Balt., Tr.
First consolidated mortgage,/ 1903 5 g F-A 649,000 Feb. 1 1953

$750,000 ($1,000) gs  f._c*l Int. at Real Estate Trust Co., Phlla., Trustee. 
Bonds.—Sufficient consol, bonds are reserved to retire 1st mtge. bonds 

Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding bonds and thereafter 1 ^ % ,
Dividends.—In 1904, 3 /*% ; In 1905, 5 /4% : In 1906, 8%; In 1907, 6%; 

none to 1910, when 3% was paid; in 1911, 5 3-5%; in 1912, 6.7%.
EARNINGS.— For year end. June 30 1912, gross, $300,138; net, after taxes.and lnt., $33,073.
ROAD.—Operates In Roanoke; also extensions to Salem and Vinton, 

Va.; total, 29.85 miles of track. About 35 passenger cars, 6 other cars. 
50, 60 and 72-lb. rail. Also owns park and theatre.—V. 80, p. 1530;
V. 87, p. 481, 1089, 1160; V. 88, p. 370; V. 90, p. 108. •

(11) Ohio Valley Electric Railway Co.—A trolley road.
In 1911 acquired by the American Hallways.— v . 92, p. 1437; V.93,p.470 
ORGANIZATION.—Incorporated In West Virginia in 1900. In June 

1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. In I’ eb. 1908 name was changed from Camden 
Inter-State Ry., to the Ohio Valley Electrlo Iiy. Owned entire stocks of 
Consol. Lt., lit. & Pow. Co., Ashland Elec. Lt. & Pow. Co. and Ironton 
Elec. Co., but at time of acquisition by Amer. Rys. these were turned over 
to latter company. On May 1 1908 acquired $500,000 stock of Kanawha 
Valley Traction Co. (which has been leased to the Charleston Intcrurban 
RR., Charleston, W. Va.), and Issued pref. stock to pay for purchase. 
Owns $117,500 of Amer. Rys. Ohio Vail. coll. tr. 5s and entire $75,000 
Camden Inter-State Power House bonds.

STOCK AND DONDS—■ Date. Interest. Outstanding. Maturity
Common $2,000,000 ($100).......................................$2 000,000 .  _ '
Pref 6% cum $400,000 ($100)........... J-J 345.800 See text”
Cam Inter-State new M, $1,-) 1901 5g  M-S 1,350,000 Mar 1 1921

500,000, g ($1,000), no s f,/Citizens’ Trust & Guaranty Co., Parkcrs- 
and cannot be called..c&rj burg. Trustee.

Hunt & Chariest RR guar b y ) ___  5 J-J 175,000 Sept 1 1 9 3 6
Camden Inter-State...........Jlnt. at Real Estate Trust Co., Philadelphia.

Cons. Lt. & Ry. M.. g u a r ............. 6%.M-A27 100,000 Aug 6 1922
Ashl. & Cattl. M., gu a r______ _____ 6%J-J 50,000 Jan 1 1919

Bonds.— $150,000 of the new bonds are reserved to retire Cons. Lt. &
Ry. and Ashl. & Cattl. bonds. Interest on the bonds Is payable at the 
•Union Trust & Deposit Co. of Parkersburg

Dividends.— Semi-annual dlvs. (-J.-J.) of 3% were paid on pref. from 
1908 to 1912 incl. ................

EARNINGS.— For year end. Juno 30 1912 (not incl. Kanawha Valley 
Trac., but incl. earns, of 3 lighting cos. controlled), gross, $526,715; net, 
after taxes and int., $140,752.

ROAD.— Operates 34.95 miles of track (not Including Kanawha Valley 
Traction Co.) In and between Huntington, W. Va., Catlcttsburg and 
Vshland, Ky., and Ironton, Ohio. It Is planned to build a double-track 

line from Huntington to Kellogg, 6 miles.— V. 92, p. 1437; V. 93, p. 470 
(a) Kanawha Valley Traction Co.
LEASE.— Road Is leased to the Charleston Interurban RR. 
ORGANIZATION.— Incorporated In West Virginia In 1905. Stock owned by Ohio Valley Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100)___________  _______  $500,000 - -  ______
First mortgage, $2,000,000) 1906 5 J-J 900,000 Jan 1 1946

($1,000)---------------------- c*/Int. at Fidelity Trust Co., Phlla. Trustee.
ROAD.—Operates 14 miles of track In Charleston, W. Va. 70-lb. 

T rail. Standard gauge.— V. 83, p. 323.
LINES LEASED.

Johnstown Traction Co.
ORGANIZATION.— Incorporated In Pennsylvania on Feb. 24 1910 

with $500,000 ($100) stock (40% paid) to take a lease of the Johnstown 
Pass. Ry. from the Amer. Rys. Co. for 18 years from Jan. 5 1910. Divi
dends.— On 40% paid In, 1st ann. div.— 3% —paid Jan. 1 1911. In 1912, 
Jan., 7 /3% . In 1913, Jan., 7 /3% . OFFICERS.— Pros., E. M. du Pont;
V. -P ., P. A. Rose; Sec., S. E. Young; Treas., Jos. McAneny,— V. 90, 
p. 698, 849; V. 92, p. 187.

(1) Johnstown Passenger Ry.—A trolley road.
Lease.— Is leased from Jan. 5 1910 to the Johnstown Trac. Co., which 

company agrees to pay all charges and guar. dlvs. as follows: First year
7%; 2d year, 7 M%; 3d year, 7/3% ; 4th year, 7 /f% . and thereafter 8% , 
md In addition to spend $200,000 in Improvements within 3 years from date 
of lease. The lessee has the privilege of purchasing the road at any time 
within 5 years from date of lease.

ORGANIZATION.—Incorporated In Pennsylvania on May 8 1882
Franchise expires In 1981. In Dec. 1909 American Rys. Co. acquired 
$1,900,000 of the stock of this company through purchase or exchange, 
ihare for share, for Amer. Rys. stock. V. 89, p. 596, 1668.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($50)....................  O-J 31 $2,000,000 See text.
Oon M, $800,000, g ($1,090),) 1899 4 g J-D 399.000 Dec 1 1929

can be called any lnt day.c*j Int. at Guaranty Trust Co., N. Y ., Trustee. 
Ref. mortgage, $2,000,000] 1901 4 g J-D 1,601,000 Dec 1 1931

gold ($1,000)...................c*/lnterest at Johnstown Trust Co., Trustee.
Bonds.— Of the new mtge. of 1901, $399,000 Is reserved to retire underly

ing liens. Entire issue may be called at any time at 105 upon 0 weeks’ 
notice. See V. 73. p. 1313; V. 89, p. 1596. In June 1909 $229,000 refund, 
bonds were offered to refund 1st 6s due March 1910. V. 88, p. 1620.

Dividends.— In 1894, July 1, 6%; In 1895, 12%; 1896, 6%; 1897, 6% . 
1898, 6 %; In 1899, 8 %; In 1900 (on new stock), 4 %; In 1902, none; In 1903, 
2%; in 1904. 2%; In 1905. 2%; In 1906, 3%; In 1907. 3% ; In 1908, March, 
•4%: none to Jan. 1909, when f i%  was paid; Apr. 30, H%: July 31,
Oct. 30, H% . In Jan. 1910 omitted usual annual dividend payable in 
quarterly installments. Dividends now paid under lease.

EARNINGS.— Year ending June 30 1912, Income from rental, $147,500; 
management exp., $5,000; dlvs., $142,500; surplus, none.

ROAD.—Owns and operates about 35 miles of track. Including an exten
sion from Johnstown to Wlndber, 10 miles, completed on Jan. 1 1902. 
About 60 cars.— V. 88, p. 1620; V. 89, p. 1596, 1668; V. 90, p. 502, 849.

FAIRMOUNT PARK TRANSPORTATION.
ORGANIZATION.—A New Jersey corporation formed In 1894. Charter 

perpetual; license from Park Commission runs until July 24 1939 and re
newable (unless 1 year’s notice Is given) for 10-year periods. Park Comm, 
may, at expiration of license, purchase property at its cash cost, or at end 
or 35 years from opening of road at Its then value plus 50%, or at cost 
plus add ns and lmpts. Owns an electric railway in Falrmount Park. 
From Nov. 30 to May 1 operation is optional. Owns WoodsldePark Road opened Nov. 1896.

Stockholders Apr. 16 1912 authorized a new $750,000 1st mtge., In part 
to retire the 1st and 2d mtges. falling due Sept. 1 1912. V. 9 4 , p. 1056. 

STOCK AND BONDS— 'Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($50)........... .................. .. $2,000.00 ) See text.
First mortgage $750,000 gold) 1912 5 A-O $750,000 April 1 1 9 3 7

(SI.000)  .. c*/Glrard Trust Co., Philadelphia, Trustee.
Bonds.— 1st mtge. bonds are callable at 105 and Int. on any Int. day on 

60 days’ notice. Cum. sk. fd. $13,000 per ann., beginning Oct. 1915- 
bonds to draw lnt. for the fund. V. 95, p. 480.

Dividends.— First dividend paid Dec. 1 1897. 2%. None since. 
ROAD.—8.54 miles of track In West Park and East Park; crosses Schuyl

kill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars.
EARNINGS.— Year ending Oct. 31 1912, gross, $149,605; net. $64 4 4 4 - 

charges, $50,209; surplus, $14,234. •
OFFICERS.— Pres., C. E. Platt: V.-P , J. R. Jones; Sec. and Treas.,

W. C. Martin, Ridge Ave., Bank Building, Philadelphia.— V. 87 d 1605
V. 94, p. 1056; V. 95, p. 419, 480, 1607. ’ ’

PHILADELPHIA & WEST CHESTER TRACTION.— A trolley road. 
1’he Eastern Securities Co. has acquired control.
ORGANIZATION.—Chartered In Pennsylvania on April 24 1895. Mu

nicipal franchises are perpetual. In 1898 acquired control of the Phlla. & 
West Chester Turnpike Road Co., which In turn controlled the Delaware 
County I assenger RR. Also controls the Phlla. Castle Rock & West Ches
ter 1 assenger Ry. Co. In Jan. 1902 leased the Ardmore & Llanerch St.

a V?° i)e,tTTC? ,Lthe PoIlRs named, 31-3 miles; lt has no bonds or other debt. Rental Is 5% on the outstanding stock ($400,000 auth., $317,050 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. Ry. (which lt also controls) at 5 % on 
tunded debt and $500 per annum for salaries and organization expenses.

In Jan. 1912 increased authorized stock from $1,000,000 to $1,400,000.
^ Date‘ M erest. Outstanding. Maturity.Stock, $1,400,000 (par $5 0 )_____  _______  $919 000 1911-12 5%

1st M. $400,000, gold, subject) 1898 5 g J-J 400,000 Oct 11918
Int. at Girard Trust Co., Phlla., Trustee.
1904 4 g J-J 534,000 Jan 1 1954

Int. at West End Tr. Co., Phlla., Trustee.
. . , 1905 5 g F-A 1,047,000 Aug 1 1 9 5 5

000, gold ($1.000).............c/Int. at West End Trust Co., Phlla., Trustee
Bonds.— $466,000 of the 4s of 1904 are reserved to retire $400,000 1st mtg. 

bonds. Bonds of either issue can be called at any time at 105 and lnt.- no 
sink. fd. The Phlla. & Gar. bonds can be called at 105 & lnt. on any Int. day.

EARNINGS.— For fiscal year end. Nov. 30 1912, gross, $349,193- net 
$151,173; other Inc., $17,521 ; charges, $120,728; surplus, $47,966. ’ ’

ROAD.— Operates 40.20 miles of track from 63d and Market streets 
Philadelphia, to Wost Chester, of which 14.09 miles is leased. An extension 
from Drexel Hill to Media, 6.51 miles, was placed in operation in Anril 1 9 1 3  
Gaugo, 5 ft. 2 /i  in.; 58, 60 and 70-lb. T  rail'. 37 cars.

OFFICERS.—Pres., A. Merritt Taylor, Phlla.; V.-P., H H Alkens 
Treas.; C. P. lllhl. Gen. offices, 610 Arcade Bldg., Phlla.— V. 94, p. 352’.

PHILADELPHIA RAPID TRANSIT.— Controlled by the Stotesbury interests.
Incorporated In Pennsylvania on May 1 1902 to take over underlease the 

Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
iharcs of other corporations. (For terms of lease, see Union Traction be
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V. 76, p. 1301 In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however an agree
ment was entered Into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
ohlse rights was readjusted on a new basis. See V. 82, p. 693, 870.

Subway has been built In Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Dela
ware Avo. from Market St. to South St. V. 74. p. 528, 989; V. 76. p. 1301 •

to call at 105 ($1.000)___
Mtge. bonds, $1,000,000, gold)

($1,000).......................... c* J
Phlla & Gar 1st M, $3,000,-]
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V. 81, p. 265. In March 1907 began operating on that portion ot the ele
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was placed In operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele
vated line on Delaware Ave. to South St. Station was placed In operation, 
completing entire line. V. 87. p. 936.

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry. Co. Also owns entire stock of the Philadelphia & Willow Grove Street 
Ry. Co. and entire stock ($10,000) of the Real Estate Holding Co., which 
owns property of an assessed value of $463,850. .

On July 1 1906 the Phila. Morton & Swartlimoro Ru. and the Media Mid
dletown Aston & Chester Elec. Ry. were consolidated, forming tho Darby 
Media & Chester Ry. The now company, embracing 25 miles of track, was 
thereupon leased to tho Phila. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourth 
year, $34,000 for fifth year and $42,500 for sixth year and thereafter.

titrike.— On May 29 1909 a strike on the surface lines pegan (V. 88 
p. 1438),and lasted for a week. For terms of agreement see V. 88, p. 1500 
A new strike to obtain an Increase In wages to 25 cents an hour and ex
clusive recognition for the Amalgamated Car Men’s Ass’n, which began 
Feb. 19 1910 (V. 90, p. 560), was declared oil on April 25 1910. See com
pany’s terms, V. 90, p. 1102.

Wage Schedules.— In 1911 a plan was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 
apart for wages and wage scale to be Increased as rapidly as possible within 
that limit. See plan In V. 93, p. 590, also V. 94, p. 1509.

Adjustment of Relations with Cilv.— On Feb. 18 1907 the board of dlrec 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants Asso
ciation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city Is to have 
the right to assign or sell this option. Furthermore, a sinking fund Is to be 
established, to bo taken out of the gross receipts of the company, which, 
calculated at 4% , will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature In the arrangement Is that, beginning with Jan. 1 1907, the city 
shares equally In the net profits after stockholders have received lawful 
Interest on the capital Invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city Is also to 
have three members on the board of directors. The present rate of fare Is 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on Its stock at the rate of $3,000,000 every six months, the money to be 
used to give Increased and Improved service. For further details of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
passed by the Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati 
fled by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company’s demurrer In a suit brought to test the validity of the fore
going ordinance. V. 92, p. 596. On July 29 1907 directors called for pay
ment the final assessment of $15 a share on stock, payable In two Install
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1008. V. 85, p. 284, 1402.

In June 1008 the City Councils approved the company’s proposition to
§ ledge Its assets to secure a $5,000,000 loan. V. 86, p. 1530. Stockholders 

ept. 16 1908 approved proposition. See V. 87, p. 740. In Oct. 1908 
stockholders of Union Trac. Co. and the Phila. Trac. Co. approved the use 
of securities (see V. 87, p. 813, 1161), owned by them as security for the new 
loan, and the $5,000,000 coll, trust mtge. shown below was thereupon auth
orized. Provision has been made for exchange of new bonds for the coll, tr 
bonds due 1917 of Phila. Traction Co., bond for bond. V. 88. p. 376.

On June 20 1910 stockholders voted to further Increase Indebtedness not 
exceeding $5,000,000 (V. 90, p. 1102; authorized by City Councils May 5 
1910, V. 90. p. 977, 1240), and as part of the plan to discontinue the Insur
ance fund valued at over $1,750,000, and to pledge or sell the securities In 
said fund, applying the proceeds to general purposes of the company; also 
to sell the rolling stock of the company to the Union Trac. Co. for $1,500,
000, taking lease of same for 10 years at rental of $150,000 a year and lnt., 
with right to re-purchase equipment at the end of 10 years for $1. This 
lease to be made basis of a $1,500,000 Issue of car trusts by Union Trac. Co 
V. 90, p. 1426, 1555, 1677; V. 91, p. 337.

On Feb. 28 1911 shareholders ot both the Phila. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V.92, p.463) In accordance with the views 
of Mr. E. T. Stotesbury, who consented on such conditions to enter the 
Phila. Rap. Trans, board, calling for the issue of $10,000,000 s. f. bonds 
running for life of oity contract, guar. p. & I. by the Union Trao. Co. and 
seoured by pledge of equity In Market St. Kiev. Pass. Ry. (V. 91, p. 1629) 
over and above present $10,000,000 mtge. on said property. V. 92, p. 596 
On Feb. 29 1912 directors of both the Phila. Rap. Trans, and Union Trao. 
Co. authorized tho mtge. V. 94, p. 631. As part of tho plan, every 
equity owned by Phila. Rapid Trans. Co. is surrendered to Union Trac. 
Co. See V. 01, p. 1161, 1380, 1574. 1630, 1711. The City Council 
assented to tho arrangement in May 1911. V. 92, p. 1375, 1500.

See new method of bookkeeping In V. 92, p. 596; also various official 
statements In V. 92, p. 1033, 1500, 1566.

New Car Trusts.— On Feb. 21 1913 the City Council authorized tho 
creation of a new car trust to secure $4,200,000 certificates, and to financo 
future issues by additional car trusts not to exceed 80% of tho cast of tho 
equipment. V. 96, p. 420. 654. On Feb. 26 1913 tho shareholders of tho 
Union Trac. Co. voted to purchase 950 Nearside cars and 80 elevated cars 
from the Phila. Rap. Tran. Co. and to leaso same to tho latterfor 5 years, 
this transaction being made the basis of tho above issue by tho Union Trac. 
Co. See V. 96, p. 420, 554, 654.

Power Contract.— In Mch. 1912 entered Into a 10-yr. contract with the 
Phila. Elect. Co. for additional power. V. 94, p. 768.

Voting Trust.—In accordance with the financial plan (V. 92, p. 463) 
adopted by the shareholders In Feb. 1911, a majority ot the stock has bees 
deposited In trust for 5 years, the trustees being Rudulph Ellis, Ch.; A. E 
Ncwbold, Geo. H. McFadden and A. M. Gray, Sec. V. 92, p. 660, 726, 
882, 1243, 1500; V. 95, p. 1608.

New Line.— In Sept. 1911 the Snyder Ave. St. Ry. was chartered In the 
Interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.60 miles 
of line on Snyder Ave. Line was placed In operation Jan. 1912. This Is 
first of extensive Improvements to be elfected under the Stotesbury control 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $30,000,000 ($50)______________________  J600,000 shares 1_______1 Full paid. ] ............
Coll trust mtge $5,000,OOOf 1908 5 g F-A $5,000,000 Feb 1 1957

($1,000) gold__________ c*(Int. at Penn. Co. for Ins. on Lives & Granting
(.Annuities, Philadelphia, trustee.

Sink, fund mtge. $10,000,0001 1912 5 g M-S 6,000,000 Mch 11962
g ($1,000) guar p & l_.c*JInt. at Comm’l Tr. Co., Phila., trustee. 

Market St El 1st mtge $10,-1 1905 4 g M-N 10,000,000 May 1 1951
000,000 gu gold($1,000)-c* jln t. at Land Title & Trust Co., Phila., Trus.

Darby Media & Chcs 1st mtge/ 1906 4/$ g J-J 919,000 July 1 1936
$1,500,000 ($1,000) gold. c\Int. at Land Title & Trust Co.. Phila., Trust 
Stock was listed on the Phila. Stock Exchange In July 1902 and In Feb 

1905 on N. Y. Stock Exchange. Voting trust certs, have been listed on 
Phila. Stock Exchange. V. 93, p. 106, 340, 007, 1191; V. 95, p. 1608.

Bonds.—Collateral trust bonds are secured by deposit with trustee ol 
securities owned by Phila. Rapid Transit and also securities of Union Trao 
Co. and Phila. Trao. Co.; entire Issue subject to call at 105 on 6 weeks’ pub
lished notice on and after Feb. 1 1912. A sinking fund, which will retire 
all bonds by Feb. 1 1957, begins operations Feb. 1 1912. The Market 
Street Elevated Ry. bonds cover the subway and the elevated road o* 
Market St. See V. 80, p. 652. They are guaranteed, principal and 
Interest, by endorsement by the Phila. Rapid Transit Co. Are subject 
to call on any lnt. date at 102 M and lnt. V. 84, p. 749; V. 86, p. 547. 
The Darby Media & Chester Street Ry. bonds are guar., p. <fc 1., by en- 
dorsem’t by Phila. Rap. Tr. Co. Can be called at 102 Vi & lnt. on or after 
July 1 1916.

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange In April 1909. V. 88, p. 945.

The new mtge. bonds of 1912 are callable on Mch. 1 1917 or on any March 1 
thereafter, as a whole or for sink, fd., at 105 and lnt. Cumulative sinking 
fund of $35,000 per ann., beginning Mch. 11917. Bonds are guar. p. & 1. by 
Union Traction Co. V. 94, p. 827, 699.

ROAD.— Total trackage, including all lines leased and operated, 649.066 
miles. Owns about 3,800 cars.

Latest Earnings.— For 9 mos. end. March 31 1913, gross, $17,712,792; 
net, $7,074,077; fixed charges, $6,862,519; surplus, $211,558.

ANNUAL REPORT.— Fiscal year ends June 30. Annual report for
1911-12 was given In V. 95, p. 233, 294.

1911-12. 1910-11.
$ $

Pass, earnings 21,727,468 20,612,687 
Other receipts 973,224 916,782

Total______22,700,692 21,529,469
Expenses—

Main ,&renew .*3,405,104 3,229,420
Op.of p’rp l’ t . 1,531,573 1,427,022
Oper. of cars- 5,765,414 5,348,479
General______ 2,087,968 1,988,648

1911-12. 1910-11,
$ $Taxes.............1,158,772 1,155,491

Total exp ..13,948,881 13,149,060 
Net earnings. 8,751,861 8,380,409
Interest_____ 1,509,473 1,469,749
Rentals______ 7,302,877 7,326,220

Total........... 8,902,350
D eficit______ 150,489

8,705,969
415,560

•Maintenance and renewals In 1911-12 Include amount expended, $2,
681,022, and unexpended balance, $724,082.

OFFICERS.— Chairman of Board, E. T. Stotesbury; Ch. Exec. Comm.,
T. E. Mitten; Pres., Chas. O. Kruger; V.-P., R. B. Hamilton; Sec. & Treas.. 
It. B. Selfridge; Asst. Sec., W . C. Dunbar; Asst. Troas'rs., W . J. Shield 
and G. W. Davis; Aud., J. J. Duck.— V. 92, p. 596, 660, 726, 882, 1033, 
1243, 1375, 1500, 1566; V. 93, p. 106, 226, 346, 528, 590, 667, 797, 1191; 
V. 94, p. 209, 631, 699, 768, 827, 1250, 1509, 1696; V. 05, p. 233, 294; 
V. 95, p. 1608; V. 96, p. 420, 554, 654, 863.

(1) Doylestown & Willow Grove Ry. Co.— A trolley road.
In July 1902 was acquired by the Philadelphia Rapid Transit through 

purchase of the entire capital stock ($500,000) for $20,000. The Rapid 
Transit Co. guarantees Interest on the bonds. See V. 79. p. 1331..

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($50)........................................... $500,000 ...................
1st mtge $500,000 ($1,000)1 1900 4 g J-D 500,000 June 1 1930

gold guar______________c*JLand Title & Trust Co.. Phila., Trustee.
ROAD.— Owns and operates 13.60 miles of road from Doylestown to Wil

low Grove, running over the old turnpike between those places, which Is 
leased for 999 years.

EARNINGS.— Included In Phila. Rapid Transit Co.— V. 79, p. 1331.
(2) Twenty-Second Street & Allegheny Ave. Passenger Ry.
ORGANIZATION.— Formed In 1903 and merged the old Twenty-second 

St. & Allegheny Ave. Pass. Ry. Co. (chartered 1890), the Falrmount & 
Frankfort Ry. Co., Fisher’s Lane Ry. Co., Llndlcy Ave. Ry. Co , Chelten 
Ave. Pass. Ry. Co , Germantown & Falrmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. for 6 % per annum on paid-in capital.

STOCK AND BONDS.— Date. Interest.
Stock $1,302,000 ($50 ).........................................

Outstanding.
I 22,456 sh. 1 
1 $25 paid. ] 

561.400

Maturity.

Due lessee June 30 1912___________  ______
ROAD.— Operates about 39 miles of track.
(3) Philadelphia & Willow Grove Street Ry. Co.
ORGANIZATION.— Is a consolidation In 1904 of the Phila. & Willow 

Grove Street Ry and the Glenslde & Wllow Grove Street Ry. Entire 
stock Is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 
prln. & lnt.. by endorsement See guar. V. 79, p. 904.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000............................................... .. $1,000,000 __________
tst mtge $1,000,000 guar goldl 1904 4>*gJ-J  1,000,000 July 11034

($1,000)_______________c*Jlnt. at Land Title & Tr. Co., Phila., Trustee.
Bonds.— Bonds are subject to call on any Interest date at 105 and Interest 

upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 per 
Annum for five years, $15,000 per annum for following 5 years, and $20,000 
per annum for the ensuing 15 years. See V. 79, p. 904.

ROAD.— Operates a double-track road from Intersection of Weaver St. 
or Cherry Lane with Montgomery County line to Willow Grove Park. To
tal, 17 miles of track.—V. 79, p. 904, V. 81, p. 32.

(4) Darby & Yeadon Street Rail way
ORGANIZATION.— Entire stock ($5,000) Is owned by the Philadelphia 

Rapid Transit Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock all owned by Phila. Rapid TransItCo. 

tit mtge $200,000 gold guarl 1904 4 ^  g J-D $200,000 Dec 1 1934
($1,000)...........................c*J lnt. at Land Title & Tr. Co., Phila., Trustee.
Bonds.—Are guaranteed, prln. & lnt., by endorsement by the Phila. Rap, 

Tran. Co. Are subject to call on any Interest date at 105 and Interest - • •
ROAD.—Comprises a line from the Philadelphia County line to Darby, 

ZH miles.
(5) Chester & Philadelphia Railway.
Is operated by tho Phila. R. T. under 30-yr. agreement dated Feb. 14 ’ l l .
ORGANIZATION.—Incorp. In Penn, on Juno 29 1910 as successor to 

the Phila. & Chester Ry., sold at foreclosure (V. 92, p. 1243). In considera
tion of an agreement to operate the line the Phila. Rap Trans, received 
51% of Chester & Phila. stock. Tho Chester & Phila. receives 35% and 
Rap. Transit 65% of gross earnings, for which the Rap. Trans, assumes 
all costs of operation. The 35% to be applied to lnt. on bonds and dlvs. 
on stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $485,000 ($50)......................... .............  $485,000 ....... ............
1st mtge $600,000 gold ($100,1 1010 5 g J-J 600,000 July 1 1940

$500 and $1,000)_______o*/Int. at Real Est.TItle Ins.&Tr.Co.,Phila..Tr.
Bonds — Red. on any lnt. date after July 1 1915 at 105 and lnt. V. 92, 

p. 1310.ROAD.— Runs from Philadelphia to Chester.
OFFICERS.— Pes., Chas. O. Kruger; V.-P. & Treas., I. II. Silverman: 

Sec R B. Selfridge; Asst. Treas., J. J. Duck; Asst. Sec., II. S. Meredith. 
— V. 92, p. 1243, 1310.

U N I O N  T R A C T I O N — A  t r o l l e y  r o a d .
For statement of this company seo "Electric R y . Section "o f Sept. 28 1912
I N T E R - S T A T E  R A I L W A Y S .  ,  . 1 o n o  _  , ,  .
Financial Plan.— Int. duo Feb. and Aug. 1909 was paid after some 

delay. V. 88. p. 1127, 1197; V. 89, p. 348. 1141. On Nov. 25 1910 share
holders ratified the readjustment plan (V. 91, p. 1385, 1512) calling for the 
Issue of $1,000,000 6% cum. pref. stock, shareholders to tako $500,000 at 
par for cash (payable In 5 Installments of 20 A  each at Intervals of 30 days, 
beginning with 2 payments Jan. 2 and ending April 1 1011), and bondholders 
to take $500,000 at par In lieu of 1010 and 1911 ooupons on bonds. V. 01, 
p. 1711; V. 92, p. 59. Entire issue was subscribed and taken. V. 92, p. 1032.

Leases of Controlled properties.—The leasing of the underlying companies 
was consummated In 1910 upon satisfactory terms. The subsidiaries are 
In four groups, Wilkes-Barre, Reading, Wilmington and Trenton. The 
Wilkes-Barre Ry., the Reading Transit Co. (succeeded by Reading Transit 
& Light Co. in Alar. 1913, control of which was acquired by Eastern Power 
& Light Corp.), tho Trenton & Mercer County Traction Corp., tho Southern 
Pennsylvania Traction and tho Wilmington & Philadelphia Traction Co. 
wero formed (seo these companies on subsequent pages) to tako over the 
various properties. V. 91, p. 1512; V. 92, p. 261. Tho Southern Penn. 
Trac. and the Wilm. & Phila. Trac. wero purchased by National Properties 
Co. In Jan. 1913. . „

The above leases will return a  total aggregate annual Income a s  follows:
1912 ..  $896,771
1913 .....  919,792
1914 ___ 943,542
1915 ................ 953,542
1916 ................ 973.542

1923 _______ $1,053,542
1924 ............. 1,063,542
1925 ............  1,071,042
1 9 2 6  and thereafter an

nually $1,075,000.

1917 ..  $983,542
1918 _ 1,003,542
1919 .....1,013.542
1920 ............. 1,023,542
1921 ............. 1,023,542
1922 ..............  1,043,542

Fixed Charges to Be Paid Out of Above Rental Plus A n y Other Income.
Int. on As. Taxes. Total.

Inter-State Railways____________________ $431,064 ?*|,145 $434,209
United Power <i Transportation_________ 356,676 3,297 359,973

Total...........................   $787,740 $6,442 $794,182
ORGANIZATION.—Incorporated In New Jersey on Dec. 4 1902 with 

very broad powers. Is empowered to purchase, acquire, develop anil con
struct street railways, electric light and power, water and gas companies.

In Dec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, on a basis 
of $75 for each $25 share, payable In collateral trust bonds. $3,592,200 of 
this stock was exchanged for bonds on this basis.

In AI arch 1913 a plan was proposed to oxchango tho present pref. stock 
for a new issue not subject to redemption, as at present no payment can bo 
made on common until principal of pref. stock has been paid. A circular 
was sent to tho stockholders to learn their vlows. V. 96, p. 1089, 1157.
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S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. Maturity.

C o m .  $ 9 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) . . ............................................... ..  $ 2 ,2 0 1 ,2 0 0  f .  p -------------------
P r e f  $ 1 ,0 0 0 ,0 0 0  ($ 1 0 )  6 %  c u m _____  J - J  1 ,0 0 0 ,0 0 0  J a n . ’ 1 3 ,  3 %
C o l la t e r a l  t r u s t  g o l d  $ 1 0 ,-1  1 0 0 3  4  g  F - A  1 0 ,7 7 6 ,0 0 0  F e b  1 1 9 4 3

7 8 1 , 2 5 0 ......................................... c * J I n t .  a t  R e a l  E s t .  T i t l e  I n s  &  T r . , P h l l a . ,  T r u s .
Stock.— C o m .  s t o c k  w a s  l i s t e d  o n  t h e  P h i l a d e l p h i a  S t o c k  E x c h a n g e  In 

A p r i l  1 0 0 3  a n d  p r e f .  o n  M a y  1 1 0 1 1 .  V .  9 2 .  p .  1 2 4 3 : V .  9 3 ,  p .  1 0 4 .  P r e f .  
s t o c k  Is r e d e e m a b le  a t  p a r  a f t e r  1 9 1 3 .  E n t i r e  I s s u e  o f  p r e f .  m u s t  b e  r e t i r e d  
b e f o r e  a n y  d i v i d e n d s  a r e  p a i d  o n  c o m m o n .  V .  9 1 ,  p .  1 5 1 2 .

Bonds a r e  d a t e d  F e b .  1 1 9 0 3  a n d  a r e  s e c u r e d  b y  d e p o s i t  o f  U n i t e d  P o w e r  
&  T r a n s p o r t a t i o n  s t o c k .  T h e y  b e a r  3 %  I n t e r e s t  t h e  l l r s t  y e a r ,  3 ) 4  %  t h e  
s e c o n d  a n d  4 %  t h e  t h i r d  a n d  s u b s e q u e n t  y e a r s .  D e n o m i n a t i o n s  $ 1 0 0 ,  
$ 5 0 0  a n d  $ 1 ,0 0 0 .  A r c  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t  a f t e r  F e b .  1 1 9 1 3  
o n  3 0  d a y s ’ n o t i c e .

D i v i d e n d s .— -I n i t ia l  d l v .  o n  p r e f .— 3 % — p a i d  J u l y  1 0 1 1 ;  s a m e  r a t e  s e m i 
a n n u a l l y  s i n c e  t o  a n d  i n c l .  J a n .  1 9 1 3 .

R E P O R T . — Y e a r  e n d i n g  J a n .  3 1 -
F i s c a l  T o ta l

Y e a r — ■ R e c e i p t s .  
1 9 1 2 - 1 3 .  . . $ 5 5 4 , 9 0 8  
1 9 1 1 - 1 2 . .  . * 0 4 9 ,9 1 9
1 9 1 0 - 1 1 . . .  ................
1 9 0 9 - 1 0 ____  . .
1 9 0 8 - 0 9 ____  .
1 9 0 7 - 0 8 . . .  5 1 4 ,1 6 5

O th er
I n c o m e .

(a )
(a)
$ 2 9 3

3 1 9
7 4 ,4 1 8

E x p .  &  
T a x e s .  
$ 4 ,3 5 3  
15,515 
7 0 ,7 5 0  

9 ,9 0 4

P r e f .
D i v .

$ 6 0 ,0 0 0
5 7 ,3 0 5

B a l . ,  S u r p .
o r  D c f .  

s u r .$ 5 9 ,5 5 0  
s u r .1 4 6 ,0 3 5  
d e f .5 0 7 ,5 2 1  
d e f .4 4 0 ,6 4 9

1 5 ,8 7 3  _________ d e f . 3 7 2 ,5 1 9
2 0 ,4 1 8  _________ s t i r .6 2 ,0 8 3

I n t e r e s t  
C o l l .T r u s t .
$ 4 3 1 ,0 6 4

4 .3 1 .0 6 4
4 3 1 .0 6 4
4 3 1 .0 6 4
4 3 1 .0 6 4
4 3 1 .0 6 4  J L

a  O t h e r  i n c o m o  Is i n c l u d e d  in  t o t a l  r e c e i p t s .  *  O f  t h is  a m o u n t  $ 2 8 9 ,7 1 7  
w a s  p a i d  d i r e c t l y  b y  u n d e r ly i n g  le s s o r  c o s .  t o  l i q u i d a t e  a l l  u n p a i d  i n t .  o n  
m o n e y s  a d v a n c e d  t o  t h e m  b y  t h e  I n t e r - S t a t e  R y s .

O F F I C E R S . — P r e s . ,  J o h n  A .  R i g g ;  S e c . ,  J .  W .  G o o d w i n :  T r e a s . ,  T .  W .  
G r o o k e t  J r . — V .  8 9 .  p .  4 1 ,  2 2 5 .  2 8 6 ,  3 4 8 ,  5 2 8 ,  7 2 1 ,  1 0 6 9 ,  1 1 4 1 ,  1 5 9 6 ;  V .  9 0 .  
p .  3 7 2 ,  7 7 1 ,  9 7 7  1 1 7 0 ,  1 2 3 9 ;  V .  9 1 ,  p .  5 8 9 ,  1 0 9 5 .  1 3 8 5 .  1 4 4 6 .  1 5 1 2 .  1 7 1 1 :  
V .  9 2 ,  p .  5 9 ,  2 0 1 , 5 9 5 ,  1 0 3 2 ,  1 2 4 3 ,  1 0 3 6 ;  V . 9 3 , p .  1 6 4 ;  V .  9 4 ,  p .  6 9 8 ;  V .  9 6 ,  
p .  7 1 6 ,  1 0 8 9 ,  1 1 5 7 .  _________

U N I T E D  P O W E R  &  T R A N S P O R T A T I O N  C O .— E l e c t r i c  r o a d s .
I n c o r p o r a t e d  A p r i l  2 0  1 8 9 9  u n d e r  N e w  J e r s e y  la w s  t o  c o n s t r u c t ,  d e v e l o p  

a n d  o w n  s t r e e t  r a i l w a y s ,  p o w e r  c o m p a n i e s ,  & c . ,  a n d  d o  a  g e n e r a l  b u s in e s s  
( V .  0 8 .  p .  9 2 9 ) . I n  D e c .  1 9 0 2  s t o c k  w a s  a c q u i r e d  b y  I n t e r - S t a t e  R y s .  C o . ,  
w h ic h  s e e  i m m e d i a t e l y  a b o v e .

I n  J a n .  1 9 1 3  o w n e d  t h e  f o l l o w i n g  s t o c k s  a n d  b o n d s .  W e  s h o w  a ls o  t h e  
t o t a l  a m o u n t s  o u t s t a n d i n g  o f  e a c h  I s s u e . I t  w i l l  b e  o b s e r v e d  t h a t  t h e  
C i t i z e n s ’ E l e c .  L i g h t  &  P o w e r  C o .  b o n d s  a n d  s t o c k  n o  l o n g e r  a p p e a r  in  t h e  
l i s t ,  h a v i n g  b e e n  s o l d :  m ar t h e  R e a d i n g  P o w e r  C o .  s t o c k .  T h e  P h l l a .  B r is t o l  
fa T r e n t o n  R y . ,  t h e  H o l m c s b u r g  T a c o n y  fa F r a n k f o r d ,  t h e  P h l l a .  fa C h e s t e r

T r e n t o n  T r a c t i o n  C o .  
U n i t e d  T r a c t i o n  C o .  o

Owned.
Total
Stock

Shares. Shares.
.  5 ,9 9 3 6,000
.  9 ,9 9 2 10,000
.  9 ,9 9 2 10,000
.  1 ,6 3 2 1 ,6 4 6
-  1 ,1 4 2 2 ,6 0 0
.  4 ,9 3 9 4 ,9 6 8
.  9 ,9 9 2 10,000
.  1 9 ,9 6 9 20,000
.  18 20
_ 7 ,9 9 3 8,000
.  4 9 ,9 9 2 5 0 ,0 0 0
-  3 9 ,9 9 5 4 0 ,0 0 0
.  5 ,0 9 3 5 ,1 0 0
.  9 7 8 1 ,0 4 0
-  1 ,0 3 5 1,200
.  6 4 4 6 8 0

.1 0 0 ,0 0 0 100,000
i f  t h e  r e o r g a n i z e d

Wilmington & Great Valley Turnpike Co-----
Wilmington fa Philadelphia Turnpike-------------
Wilmington fa Christiana Turnpike Co-----------

Bonds—•
Schuylkill Valley Traction Co., Inc. mortga

Also owns $15,000 1st M. bonds and $5,
Chester & Phlla. R y.

STOCK fa BONDS.— Stock auth., $3,593,750; shares $25, full paid. In 
Mch. 1902 outstanding stock was increased from $3,125,000 to $3,593,750 
(V. 74, p. 682), the additional shares being sold to stockholders at $35 per 
$25 share. Bonds, 4%  coll, trust certificates, are in two scries, which we 
have marked (a) and (W below. (Stock and bonds listed on Philadelphia 
Stock Exchange.|

(a) Under a trust agreement between the United Power fa Transporta
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7,989,339— $71,250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7,918,089 outstanding— United Railways gold trust certificates 
were Issued by the said trust company as trustee), the United Power <$■■ 
Transportation Co. deposited with said trust company 19,953 shares Tren
ton Street Ry. Co., 39,993 shares Wilmington fa Chester Traction C «., 
14,992 shares Holmcsburg Tacony & Frankford Electric R y. Co. (sold at 
foreclosure In 1910), 7,991 shares the United Traction Co. of Reading, Pa., 
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
111. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre fa Wyoming 
Valley Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt. fa Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co.

(&) Under a trust agreement between the United Power & Transporta
tion Co. and the Real Estate Title Insurance & Trust Co. o f Phlla., dated 
May 1 1899 (under which $998,950 Delaware County R y. Gold Trust Cer
tificates have been Issued), the United Power & Transportation Co. has de
posited with the said trust com pany, as trustee, 5,993 shares Delaware 
Couuty fa Philadelphia Elec. R y. Co. Under the above agreement an ad
ditional amount of $1,167 o f certificates will be Issued upon deposit with 
the trustee of the remaining shares of the capital stock of the Delaware 
County fa Philadelphia Elec. R y. Co.

The principal o f both series (which are In $100, $500 and $1,000 pieces) 
Is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power fa Transportation Co. For both 
series, also, the semi-annual Interest (J. fa J.) and the principal arc payable 
In gold coin,' free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee.

DIVIDEN DS.— On Jan. 20 1900 a dividend of 50c. per share was paid, 
also same amount July 16 1900; In 1901, Jan. 21, $1: July 10, $1; in 1902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. 16, $2 06; In 
1905, Jan. 24, $2 39: In 1906, Jan. 26, $3 10; In 1907, Jan. 24, $3 20: In 
1908, Jan. 30, $3 31; none to July 1911. when $1 10 was paid; In 1912, Jan. 
30 $1 40; July 29, $1 41; in 1913, Jan., $ 1  79.

R E P O R T .— For years ending Dec. 31:
Calendar From  Interest. Taxes,

Year—  investments. on 4s. <£C.
1912 .................. $999,514 $356,670 $32,611

.......... .. 356,676 *47,226
356,676 44,137

_ 357,065 9,949
a The rentals for year were $858,521, but $289,717 of this was paid di- 

rcctly to Inter-State Rys. by several underlying lessor companies, to liqui
date all unpaid Int. on moneys advanced to them by Inter-State Rys.

•Includes Interest on demand notes, &o. •
OFFICERS.— Pres., John A. Rigg; Soc.. J. w .  Goodwin; Treas. T. W - 

Grookctt Jr.; Counsel, R . L. Jones. General offices, 419 Market St.. 
Camden. N. J .— V. 82, p. 220; V. 84, p. 272; V. 86, p. 338; V. 88, p. 54. 
376: V .89, P.287; V .9 0 ,p.374; V .91. p.590; V. 92, p. 1702; V . 94, p. 418; 
V. 96, p. 421.

LINES DISPOSED OF BY LEASE.
For Wilmington and Reading groups seo National Properties Co. and 

Eastern Power & Light Corporation, respectively.
Wilkes-Barre Rys. Co.—
ORGAN IZATION .— Incorp. N ov. 26 1909. Auth. stock, $1,500,000: Is 

sued, $900,000. Leases Wilkes-Barre fa W yom . Val. Tr. Co. for 800 yrs 
from Jan. 1 1910 at rental of $360,000 the 1st yr.. Increasing $10,000 every 
two years until the maximum of $4 0 0 ,0 0 0  is reached,and all obligations 
In the way of Int., taxes, &o., of W :-B . & W . V. Trao. Operates about 
100 miles of track.

E AR N IN G S.— For cal. year 1912, gross, $1,321,692; oper. exp., taxes 
& rentals, $1,275,628; net income, $46,064; d ivs., $18,000; surp., $28,064.

OFFICERS.— Pres., Abram Nesbitt; V .-P . and Gen. Mgr., T . A .W right. 
Seo. fa Treas., O. W . Laycock.— V. 89, p. 1544; V . 90, p. 374; V .91,p .1 5 1 3 .

(1) Wilkes-Barre & W yoming Valley Traction.— The United Power fa 
Trans, owns 40,992 out of the 50,000 shares of stock.

Lease.— Is leased to the Wilkes-Barre R y. Co. (see above). V . 89, p.1508.

1 9 1 1 ................................. a 6 0 4 ,8 4 2
1 9 1 0 ..............   4 4 6 ,5 3 0
1 9 0 9 ............................   3 8 2 ,2 8 9

Dividend 
Paid. 

$ 4 6 0 ,0 0 0  
3 5 9 ,3 7 5  

n o n e  
n o n e

Balance, 
Surplus. 
$ 1 5 0 ,2 2 7  

d e f . 1 5 8 ,4 3 5  
4 5 ,7 1 7  
1 4 ,6 7 5

ORG A N IZA TIO N .— Incorporated Feb. 9 1891; controls street railway 
lines In the W yom ing Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nantlcoke on east side o f Susquehanna River and Plttston and Ply
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wllkesbarre Dallas & Harvey s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksvllle Street 

years ° %  on $75,000 stk. and Int. on $75,000 5%  bonds. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock (par $100)...................................  Text. $5,000,000 See text
1st mtge, $1,509,000, gold] 1891 5 g A-O 1.500,000 April 1 1921

($ 1 ,0 00 )----------- -------------c*jInterest at Provident Life fa Tr. Co., Phlla.
C o lla te ra l tru s t  a n d  m o r tg a g e ,I  1895  5 g  J -J  2 7 8 ,0 0 0  J a n . 1 1 9 2 5

$325,000, g o ld . . .................. \Int. at Anthracite Sav. B k.. Wllkesbarre, Tr.
Collateral trust and mtge, gl 1902 5 g J-D 250,000 Dec 15 1922

($1,000), $250,000-------- c*JInt.at Real Est..Title,Ins. &Tr.Co..Phlla. Tr
Underlying Bonds on Roads Purchased—

Wllkesbarre fa Suburban b o n d s ____ 4 %  40 000 July 1 1918
Wllkesbarre & W  Side bonds..............  5 %  35,000 Sept 1 1918

Guaranteed Bonds—
Pitt St Car 1st M ($1,000), g ,l 1893 6 g J-D 161,000 Dec 1 1918

p fa I unconditionally gu .c* ( Int. at Real Estate Tr. Co. Phlla., Trus. 
Plymouth Br Co 1st gold M,\ 1894 5 g A -O . 116.000 Oct 1 1924

$150,000, guar prln & Int. .J ln t. at Anthracite Sav. Bk., Trustee, Wilkes.
$10,000 subject to call in 1904 and $3,000 yearly thereafter.

Wllkesbarre & Kingston-------- ------------ 5 F-A  90,000 Aug 1 1918
Wllkesbarre & East Side R y .................  5 150,000 See(H)below

Bonds.— Interest on the Wilkes-Barre & Kingston bonds reduced to 5 % in 
Aug. 1903 and bonds extended to Aug. 1 1918. In t.on  the Wllkes-Parre & 
Suburban bonds reduced in 1903 to  4 %  and bonds extended to July 1 1918 
The W llkcsb. fa W yoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued Interest.

D i v i d e n d s . — In 1896, Jan., 1% ; July. 1% ; In 1897, Jan., 1%- in 1898 
1%; in 1899. Jan., 1% ; Dec., 3 % ; In 1900, 3% ; In 1901, 4 14%: 1902 to  
1908. Incl., 3% per ann.; in 1909, 2 2-5% : in 1910, 4% ; in 1911, June, 1 % 

COMPANIES CONTROLLED IN SYSTEM .— The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pay
able under 999-year leases; 6 % here meaning 6 % on the oustandlng capital 
stock; and $1 meaning a nominal rental, the company having only a nomi
nal existence.

-------Stock.-------
Name of Company. Miles. Issued. Owned. Debt. Rental.

C o a lv i l l e  P a s s e n g e r  R a i l w a y . . .  5 .6 7 $ 6 2 ,4 0 0 $ 3 6 ,3 0 0 N o n e 6%
N a n t l c o k e  S t r e e t  R a i l w a y --------- .  9 .6 8 6,000 6,000 N o n e $1
P l t t s t o n  fa A v o c a  S t .  R y ----------- .  2 .0 0 1 3 ,5 0 0 1 3 ,5 0 0 $ 0 0 ,0 0 0 $1
P l t t s t .  M o o s i c  &  P .  V .  S t .  R y . .  1 .9 5 4 2 ,0 0 0 4 2 ,0 0 0 N o n e $1
P l t t s t o n  S t r e e t  C a r _____  _____ .  .8 .8 2 200,000 200.000 1 6 1 ,0 0 0 $1
P  y m o u t h  &  L a r k s v l l l e  R y _____ .  3 .4 5 7 5 ,0 0 0 7 5 ,0 0 0 6%
P l y m o u t h  S t r e e t  R a i l w a y _______ .  6 .0 0 12,000 12,000 N o n e $ i
W e s t  P l t t s t o n  fa W y o .  S t .  C a r .  2 .2 5 3 0 ,0 0 0 3 0 ,0 0 0 N o n e $1
l l W l lk e s b a r r e  fa E a s t  S i d e ______ .  5 .0 0 1 5 0 ,0 0 0 1 5 0 .0 0 0 • 1 5 0 ,0 0 0 $1
W i l k e s b .  &  K l n g s t .  P a s s .  R y  . .  6 .6 0 100,000 9 9 ,7 0 0 9 0 ,0 0 0 6%
W l l k c s b .  &  P la in s .  R y _________ 4 .0 0 2 4 ,0 0 0 2 4 ,0 0 0 1 9 0 ,0 0 0 $1
W i l k e s b .  fa S u b u r b a n  S t .  R y  . . 1 0 . 0 0 100,000 9 3 ,5 0 0 ♦ 4 0 ,0 0 0 6%
W i l k e s b .  D a l la s  fa H a r v e y ’ s  L . .1 3 . 0 1 200,000 1 9 3 ,7 5 0 1 5 0 ,0 0 0 (a)
W l lk e s b a r r e  &  W e s t  S i d e _______ .  9 .6 3 100,000 9 2 ,4 5 0 * 3 5 ,0 0 0 6%
P l y m o u t h  B r id g e  C o _______  . . 7 5 ,0 0 0 7 5 ,0 0 0 1 1 6 .0 0 0

11 Entire stock and bonds deposited under collateral trust of 1895. 
♦Entire amounts owned by the W . & W . Valley Trac. 
a Dividends In this case are dependent upon earnings.— V. 66, p. 28 5 : 

V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; V. 89, p. 1598.
(a) W i lk e s - B a r r e  D a l l a s *  H a r v e y ’ s  L a k e  R y . — The Wilkes-Barre & W yoming Valley Traction Co. owns all the stock.

r«°n?»nizatIon In 1898, per plan In V . 66, p. 1190, 
of the Wllkesbarre & Northern R R „  sold by Sheriff In Sept. 1898. Road, 
partly constructed, was completed and electrically equipped by new com- 

Luzerne, P a., there connecting with Wilkes-Barre & Wyoming 
Valley Traction to Harvey’s Lake, Pa., 13.01 miles * *

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $200,000 ($50)------------- — Ali stock owned by W -B & W Val Trac
l8t,.I?J?,^gapre’ * 150-000« gold! 1898 5 g M-S i50.000 Sept 15 1928($o00) -------------------------- c*JInt. at Anthracite Sav. B k.. Wilkesb. Trus.
— V. 69. p. 133.

T r e n t o n  &  A le r c e r  C o u n t r  T r a c t i o n  C o r p o r a t i o n .  • • • . . . .
ORGAN IZATION .— Incorp. on Oct. 6 1910 in New Jersey with $10,000 

stock ($100), increased In N ov. 1911 to $400,000, of which $200,000 is pref. 
V. 93, p. 1260. On Oct. 15 '10 leased for 990 yrs. Trenton Street Railway, 
Mercer County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 
& Hopewell St. R y. at a rental of $80,000 the 1st yr., $82,500 the 2d. $85.
000 the 3d. then Increasing $5,000 yearly until the maximum of $150,000 
Is reached. OFFICERS.— Pres., O. T. Crosby; V .-P ., Rankin Johnson. 
V. 93, p. 797, 1260- V. 94, p. 828.

(1 )  T r e n t o n  S t r e e t  R y . — Trolley. The United Power &  Transportation 
Co. owns 19.969 out of the 20,000 shares of stock outstanding.

Lease.— Is leased to Trenton fa Mercer Co. Trao. Corp. (see above) 
V. 91, p. 1513.

ORGAN IZATION .— Formed June 29 1898 by consolidation of the Tren
ton Passenger R y ., Mulberry Street Passenger R y ., Pennington Avenue 
Passenger R y. and Ewing Passenger R y.

On June 19 1899 the Mercer County Traction Company was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com
pany to build an extension of 11.42 miles into Princeton and in the city of 
Trenton. The entire stock is owned by the Trenton Street Railway. Is 
operated as a part of Trenton St. R y. system. In June 1903 acquired entire 
cap. stock ($250,000) of Trenton Pennington & Hopewell St. R y., which 
It also leases, and whoso bonds lt guarantees, p. & 1. Also on May 1 1908 
leased the property and franchises o f the Trenton Hamilton & Ewing 
Traction Co. for 999 years and guarantees Its bonds, principal and interest. 
In Aug. t8.1,1 increased auth. stock from $1,000,000 to $2,500,000.

No-Seat-No-Fare Ordinance.— An appeal will be taken to the Supreme 
In April01911 V° S0 2 l t '^>O~0 6rG"  or<Rnance P ^scd  by the Common Council

STOCK AND BONDS—  Date.
Stock, $2,500,000 (par $50)................
Trenton Passenger first m tge.l 

$1,000,000, gold ($1,000)
each) __________________ c*

Interest at National Mechan
ics Bank, Trenton, N. J . . .

Interest.

C o n s o l i d a t e d  m o r t g a g e ,  g o ld  
$2,000,000 ($1,000)___ C*

1 8 9 1  6  g  A - O

Outstanding Maturit
$1,000,000 .....................

3 0 ,0 0 0  1 9 1 3 -1 9 1 5  
$ 1 0 ,0 0 0  d u e  y r l y S e p .3 0

1 5 0 .0 0 0  1 9 1 6 - 1 9 2 5  
($ 1 5 ,0 0 0  d u e  y r l y S e p .3 0

1 0 0 .0 0 0  1 9 2 6 - 1 9 3 0  
($ 2 0 ,0 0 0  d u e  y r l y S e p .3 0

6 5 0 .0 0 0  S e p .3 0  1 9 3 1
1 8 9 8  5  g  J - J  1 .0 7 0 .0 0 0  J u l y  1 1 9 3 8

I n t e r e s t  In  T r e n t o n  a n d  a t  R e a l  E s t a t e  T i t l e  
I n s .  <fc T r .  C o . ,  P h l l a ;  G ir a r d  T r .  C o . ,  T r u s .  

1 9 1 1  6  J - D  4 0 0 ,0 0 0  J u n e  1 1 9 4 1
B a n k e r s  T r u s t  C o . ,  N .  Y . .  t r u s t e e .

1 9 0 3  5  g  J - D  3 5 0 ,0 0 0  J u n e  1 1 9 4 3
I n t e r e s t  a t  F i d e l i t y  T r u s t  C o . ,  N e w a r k ,  T r u s .

Trenton St R y gen M $500,
000 gold ($1,000)______ c*

Trenton Pennington & Hope' 
first mortgage, $350,000,
gold, guaranteed---------------

Trenton Hamilton fa E 1st M 
$500,000 ($1,000) gold -.c*

Mercer Co Tr 1st M $300,0001 1904 5 J-J 3 0 0  000 Julv " l  1 9 4 4 .
gold ($1,000) guar p & i c*JReal Est. Tit. Ins. & Tr. Co.. Phlla. trustee 
B o n d s .— $930,000 consolidated 5s of 1898 arc reserved to retire 1st 6s 

Trenton St. R y. gen. M. bonds are sub. to call at 105 and Int on a n v  Int' 
day. V. 93, p. 797. Mercer County Trac. bonds are guar. p '*  L by end ' 
by Trenton St R y. V . 94, p. 826, 1696. B v y  *

E A R N IN G S.— For cal. year 1912, gross, $715,686; net. after taxes 
$297,659. In 1911, gross, $691,948; net, after taxes, $324,223 ’

R O A D . — Owns and controls by lease about 72 miles of track, comprising 
all local street railway In Trenton and Interurban lines to Yardvllle. Trenton 
June., Pennington, Hopewell, Lawrenccville, Princeton and Hamilton 
Square. The new tracks have 90-lb. Johnson girder rails.

OFFICERS.— Pres., John A . Rigg; Sec. and Treas., T . W  Grooket Tr • 
- V .  81, p. 1175; V. 91, p. 1513; V 92, p. 796; V. 93, p . 528, 797?V. 94, pi

WILAUNQTON & PHILADELPHIA TRACTION CO.
In Jan. 1913 was purchased by tho National Properties C o., o f  which 

Van Horn Ely o f Pittsburgh is President.
— Ln?2 !£0I atcd ln Delaware on June 27 1910. Stock out, $4,060,000 com . and $500,000 pref. Owns all the stock of the South

ern Penn. lra c . C o. and Wilmington L t. & Power C o. Leases for 990
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years from July 1 1910 the W ilm . C ity R y ., W llm . & Edgem. E lec. R y ., 
Gordon Hgts. R y ., Front & Union St. R y. and W ilm . C ity E lec .a t a 
minimum annual rental o f  $78,010 to a maximum o f $118,010 in 15 years. 
Controls and operates through the above leases and through the Southern 
Penn. Trac. C o..electric light and power business in W ilmington and street 
railway lines In Wilmington. D el., Chester and M edia, Pa., anti. suburban 
lines connecting the above places with each other and with I hiladelphla, 
comprising a total o f  91 miles o f  track. „  . „ „

E A R N IN G S — For cal. year 1912 (incl. So. Penn. T ra c.), gfoss, 51,596.
192; net, $739,814; fixed charges and taxes, $545,554; surplus, $194,260.

O FFIC E RS.— Pres., Van Horn E ly , Pittsburgh; V .-P . & Gen. M gr.,
T . W . W ilson, W ilmington; Sec. & Treas., W . T . Spring, W ilmington; 
A ud ., C . N . Ryan, Wilmington.

(1) Wilmington & Chester Iraction.  ̂ ,United Power A Trans. Co. owns 39,995 out of 40,000 shares of stock. 
Lease.— Part of this com pany’s lines are leased to the Wilmington A 

Phila. Trao. Co. and part to the Southern Pennsylvania Trac. Those in 
Delaware, viz., Wilm. City R y.. Gordon Heights R y., Front & Union St. 
R y . and W ilm. A Edgem. El. R y. are leased to Wilm. & Phila. Trac. (see 
above); those in Penn., viz., Chester Trac. Co. and its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below ).

O R G A N IZA T IO N .— Incorporated March 1898. Has acquired all 
the stock o f the Wilmington C ity R y . ($519,930), the Gordon Heights 
R y . ($51,500), the Front & Union Street R y . ($299,930) and the Chester 
Traction C o. ($500,000), all o f  which are deposited under the collateral 
trust mortgages o f  the W ilmington & Chester Traction CO. Owns $50,000 
stock o f the Chester & Delaware Street R y .; also owns $150,000 debenture 
bonds of Front & Union St. R y. and $45,000 1st M. bonds of Gordon Heights 
R y . The W ilmington City R y. leased June 30 1906 the Wilmington & 
Edgemoor Electric R y. for 099 years. The Chester Trac. Co. holds all the 
stock of the Union R y . Co., $100,000; Chester A Media stock, $35,000; Ches
ter Darby A Phila. stock, $65,000; total, $200,000. The Chester Trac. pays 
as rental (besides Int. on bonds) 6% on the $100,000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby & Philadelphia.

STOCK AND BONDS— Date. interest. Outstanding. Maturity
Stock $2,000,000 ($50) fu llp d . Listed on Phila. Ex$2,OoO,OOOJuly’ 12,62cts 
Coll trust gold $4,000,000) 1898 5 g A-O 2,305,00 I Aorli 1 1918

($500 and $1,000 each)._c*/P rovldent Life & Trust Co., Phila., Trustee. 
Collateral trust gold, $5 ,-/ 1912 5% 329,000 April 1 1951

500,000................................... \ Wilmington Trust Co., Wilmington, Trustee.
Securities of Subsidiary Lines—

Wilm City 1st M $600,0001 1911 5 M-S $600,000 Sept 11951
($ 1 ,0 00 )_______________ c* /In t. at Eq. Guar. A Tr. Co., Wllm., trustee

Chester Traction 1st mtge,) 1894 5 g M-N 250,000 May 1 1914
gold, $250,000_________ c*JInt. at Del.Co.T.S.D.&T.Ins.Co.,Chester,Tr.
Leased to Chester Traction—

Union R y Co 1st mtge, gold .o  1913 5 g J-J 200,000 Jan 1 1943
Chester St R y stock ($50)_____   10 J-J 150,000 rental 10%
Chester & Media El R y. g o ld .. 1913 5 g J-J 100,000 July 1 1943
Ohester Darby & Phila, g o ld .. 1893 5 g J-J 1 2 5 ,0 0 0  July 1 1913

Leased to Wilmington City Ry .—  „
Wllmlng & Edgemoor 1st Ml 1906 5 g J-D 400,000 June 1 1046

$400,000 ($1,000), g ____c* /in t . at Real Estate Title Ins. & Tr.,Phila.,Tr
The Wilmington & Edgemoor bonds are guar, as to both principal and 

Interest by the Wilmington City R y. „  .
Interest on Chester Traction. Union R y.. Chester Street R y .. A c., payable 

at Delaware County Trust Co., Chester, Pa., and Interest upon all the latter 
guaranteed by Chester Traction Co. . , ,

Bonds.— $1,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi
ties and guar, stock. Bonds sub. to call at 103 after April 1 1914. Of the 
coll. tr. of 1912, $4,000,000 are reserved for like amt. of coll. tr. of 1898. 
W ilm. City bonds are sub. to call at 105 and int. on or after bept. 1 1914.
V ‘EARN INGS.— For year to Deo. 31 1911: Incom e from securities owned, 
$166,347; int., taxes, &o., $150,957; surplus, $15,390.— V. 03, p. 667.

^ L ^ V a l^ e a s e d ^ o n 'jS ly W M O  for 990 yrs. to the W ilm . & Phila. 
Trao. Co., the latter assuming all int. A fixed charges of W llm. City Elec. C o .

ORGAN IZATION .— Incorp. In Delaware In 1895. Franchise perpetual 
Does an electric light and power business In Wilmington.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock __________________________  _______  $255,000 --------------- -
First mtge $1,000,000 goldl 1911 5 M-N 800,000 May 1 1951

($1,000) guar p & 1_____ e * jln t . a tU .S .M tg e . A T r . Co., N. Y ., Trustee.
Bonds are redeemable on and after May 1 1921. Guar., p .A  1., by W ll. A 

Phila Trac. Remaining bonds may be Issued at 80% of cost for extena 
and impts. under certain restrictions. V . 92, p. 1441 V 9 4 . p .  567.

E A R N IN G S.— For year ending D ec. 31 1912, gross, $267,232; net, after 
taxes, $138,020; in t., $40,000; surp., $98,020 (incl. in W ilm . A Phila. 
Trac. C o. above).

(3) Southern Pennsylvania Traction Co. •
ORGAN IZATION .— Incorporated In Penn. In Juno 1910 with $10,000 

stock, all owned by W ilm. A Phila. Trao. Co. Leases for 990 years from 
July 1 1910 Chester Trao. Co., Delaware County A Phila. Elec. R y. and 
Media Glen Riddle A Rockd. E. St. R y. Co. at a minimum annual rental 
of $71,990 to a maximum of $106,990 In 15 years.

(a) Delaware County & Philadelphia Electric R y.— A trolley road. 
Lease.— On July 1 1910 leased for 990 years to Southern Pennsylvania 

Traction Co. at a rental of $40,000 per annum. , . ^
ORGAN IZATION .— Incorporated May 11 1892. Completed from

Media, Pa., to Baltimore A v ., Clifton H ’ts, In J a n ..1895; connects with 
the Chestnut A Walnut Street cars of the Union Trac. system. In May the 
United Power A Transportation Co. acquired the road, paying $166.66 per 
Share for the stock In Its 4 % trust certificates secured by a deposit of stock 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $500,000, authorized.................................... $300,000 See text.
First mortgage, $64,000......... /  1893 6 J-J 64,000 July 11913

1 Interest at Girard National Bank, Phila. 
DIVIDEN DS.— Paid In dividends: In 1899-1900 $36,000; In 1900-01 

$27,000: 1901 to 1908 incl., $21,000 per ann.; In 1909 and 1910, none; In 
1911, $21,000; in 1912, July, $15,000; none since.

R O A D .— Owns 12 miles of track. Ralls, 80-lb. T  and girder.
FRANKFORD TACONY & HOLMESBURG R Y .— A trolley road. 
ORG A N IZA TIO N .— Incorp. In Pennsylvania on July 11 1910 as a re

organization of the Holmesburg Tacony A Frankford Elec. R y., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new com pany bonds, see V . 91, p. 276

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $500,000 ($50 )...................................... - _______ $500,000 . . . ------------
First mortgage $500,000 gold / 1910 5 g J-J 400,000 July 1 1940

($500 and $1,000 ).......... c ' l ln t .  at Tacony Trust Co,, Phila., trustee.
Bonds.— Remaining $100,000 bonds are reserved for extensions and bet

terments. Bonds are not subject to call. They are listed on Phila. Stock
E^ A IIN IN G S.— For year end. Deo. 31 1912, gross, $136,493; net, $48,935; 
charges, $27,010: surplus, $21,925. „  . . .

ROAD.— Operates 17.29 miles of track between Philadelphia. Frankford. 
Brldesburg, Tacony. Holmesburg and Torresdale, of which 1 mile (In Phila.) 
Is leased. 60-lb. 1' and 80-lb. girder rails. Gauge 5 ft. 2 W In 2« motor 
cars, 14 trail cars and 7 misc. cars. Has operating agreement with Trenton 
Bristol & Phila. St. R y. for mutual operation on each other’s lines from 
Frankford to Bristol. „  , .

OFFICERS.— Pres, and Man., Meyer Schamberg; V .-P ., C. B. Fraley; 
Sec.& Treas., Jacob M .Vodges.— V. 91, p . 276; V. 93, p . 105; V. 95, p . 1331.

TRENTON BRISTOL & PHILADELPHIA STREET RY. 
ORGAN IZATION .— Incorporated In Pennsylvania as a reorganization 

of the Phila. Bristol A Trenton, sold at foreclosure on Aug. 2 1909. V. 89, 
p. 349, 780. In Sept. 1910 directors rejected a proposition to lease the 
road to Frankford Tacony A Holmesburg R y.

STOCK AND BONDS— Date. Interest. Outstandina. Maturity.
Stock. $325,000 ($50) ............................................... $325,000 —
1st mtge $750,000 ($1,000,7 1913 5 g M -S 406,000 Mar. 1 1943

$500 and $100) g ----------c*\Union Trust Co. o f  M d ., Balt., Trustee.
Remaining bonds, $344,000, reserved for corporate purposes. Subject 

to call as a whole on any int. date at 105 and int. N o sink. fund. 
E AR N IN G S.— For cal. year 1912, gross, $79,088; not, $12,534. 
ROAD.— Owns and operatesl7H  miles of track from Torresdale to Morris- 

vllle. Ralls, 60 aud 90-lb. girder and 72-lb. T; gauge 5 ft. 2 b  Inches: 
14 cars, 4 service cars, 1 freight car and 1 snow-plow. 4 engines and 4 gen
erators, 850 k.w. capacity. Has an operating agreement with Frankford 
Tacony & Holmesburg R y., by which cars o f both companies run through 
from Frankford to Bristol.

OFFICERS.— Pres., Edward D. Toland; V .-P ., Geo. Blaklston, B alt.; 
Sec. and Treas., Carl N. Martin; Gen. Mgr., M. J. Hill, Bristol, Pa.— V . 89, 
p. 780; V. 91, p. 871; V. 06, p. 654, 1158.

PHILADELPHIA R AILW AYS C O — A trolley road.
ORGAN IZATION .— Incorporated in Pennsylvania on May 13 1911 as 

successor to the Southwestern Street R y. sold at foreclosure Apr. 21 1911. 
V . 92, p. 1375. Power house has been overhauled, track and overhead 
construction rehabilitated aud cars have been overhauled and painted.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $400,000 ($50)  - - - - - - - -------- $400,000 - - - - - - - - 
1st mtge $400,000 gold ($500) 1911------5 g M-N 15 4 0 0 ,0 0 0  May 15 1941

and $1,000)____________ c* j Int. at Real Est. Tit. Ins. A Tr., Phlla.,Trus.
Bonds are red. on any Int. date after May 15 1916 at 105 and Int.
RO AD .— Owns and operates 15 miles of track within limits of Phila

delphia. Also operates branch o f Chester & Phila. Rys. C o. from Bow Creek 
to Essington, 3)4 miles. Gauge, 5 ft. 2 K  in.

O F F IC E R S — Pres., I. H. Silverman; Sec., Alvin W . From; Treas.. 
Benj. W olf.— V. 92, p. 1375.

PHILADELPHIA & WESTERN RY. CO.— An electric third-rail system.
ORGAN IZATION , ETC.— In 1910 E. B. Smith A Co. of New York and 

Philadelphia acquired control of road.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $4,000,000..........- ........................................... $4,000,000 .......................
Pref $2,000,000 5% cum after)

Jan 1 1916............................ f ..................................  2,000,000 .....................
First mortgage $4,000,000/ 1910 5 2,000,000 1960

gold .................... ..................... iPhila. Tr., S. D. A Ins. Co., Phila., trustee.
RO AD .— Operates a high-speed double-track road 11.2 miles long between 

Philadelphia and Strailord, entirely on private right-of-way, and connect
ing with Phila. Rapid Transit Go’s subway-elevated system at 69th A Mar
ket Sts., Phila. An extension was completed In 1911 to connect with 
Penn. R R . main line at Stratford Sta. An extension vlaUNorrlstown con
necting with the Lehigh Valley Trans. Co.’s lines was placed in operation 
on Aug. 26 1912, thus making possible a through service from Allentown 
and the Lehigh Valley to the western terminus of the Market St. Elev. at 
Philadelphia.

OFFICERS.— Pres., Thos. Newhall; Seo. A Treas., Gerald Holsman; 
Asst, to Pres., in charge of oper., Edw. C. Spring. Offices. Upper Darby
P. O., Pa.— V. 90, p. 915; V . 91, p . 519; V . 92, p . 1500;jV. 95, p . 420, 545.

PH O EN IXVILLE, PA
P H O E N IX  G A S  A  E L E C T R IC  C O .— Gas, electric and trolley.
For statement o f  this company see "Electric R y. Section”  o f  Jan. 25 1913.

PITTSBURG, KANSAS.
JOPLIN & PITTSBURG R A IL W A Y .— A trolley road.
ORGAN IZATION .— Incorporated June 10 1907 In Missouri. Took 

over the Pittsburg Railway A Light Co. and the Joplin A Pittsburg Street 
R R . V. 85, p. 469. The Pittsburg R y. A Lt. Co. was Incorporated In 
Kansas in 1905 as a consolidation of the Pittsburg R R . and the Pittsburg 
Light A Power Co. In 1910 absorbed the Pittsburg A Kansas City R y. 
(which company had acquired the Girard Coal Belt Elec. R y .) . and all bonds 
of that company were retired. Franchises In towns through which road 
runs vary from 30 to 50 years and somo are perpetual. Private right o f way 
outside o f  cities and towns.

The P. S. Comm, o f M o. and the R R . Commissioners o f  Kansas on 
M ay 1 1913 sanctioned the issuo o f $1,050,000 6%  gon. M . bonds, dated. 
April 1 1913, due April 1 1920, and samo have boon deposited as additional 
security for the 6%  debentures due April 1920 and to provide for their 
conversion (see below ).

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock common $5.000.000................ - ________ $3,300,000  ..................
Pref $2,000,000 6% cum. after

April 1 1915..................................... - .............. 853,900 .................. ..
First mortgage $5,000,0001 1910 5 g M-S 1,750,000 Mch 1 1930

($500 A $1,000) gold___c* /Harris Tr. AS.B..Ohio., ASt.L.Un.Tr.Co.,Trus.
Debentures $1,050,000 (6 % )l 1910 See text 1,050,000 Apr 1 1920

($500 A $1.000)_______ c* /C on t. A Comm. Tr. A Sav. Bk., Cnic., Trus.
Stock.— Pref. is 6%  cumulative after April 1 1915 and also shares in 

earnings after common has received 6 % . $41,700 pref. stock has been
retired.

Bonds.— Remaining first mtge. bonds are reserved for extensions and 
additions at 80%  of cost, but only when previous year’s net earnings are 
twice Interest on bonds out and to be Issued. Subject to call at 103 and 
Interest on any Interest date on twenty days’ notice. No sinking fund. 
Int. Is payable at Harris Trust A Sav. Bank, Chicago; Harris, Forbes A 
Co., N. Y ., or any of the offices of E. H. Rollins A Sons. V. 90, p. 914. 
Debentures are Incomes for first 5 years, then are entitled to 6 % fixed Int. 
Int. payable (A. A O.) at Continental A Commercial Trust A Sav. Bank, 
Chicago, or First Nat. Bank, New York. Deb. Int. has been paid each 6 
mos. to and incl. April 1913. Red. at par and int. Unless debs, shall havo 
been previously called for red., they are conv. at par Into gen. M . 6% bonds 
at any time after April 1 1915.

E ARN IN G S.— For year end. Mar. 31 1913, gross, $549,879; net (after 
taxes), $226,323. In 1911-12, gross. $479,694; net (aftor taxes), $198,821.

R OAD.— Owns and operates 93)4 miles o f main track, embracing somo 
local street railway lines in Joplin, M o., and all in Pittsburg. Kan., and 
interurban lines connecting the two citios, and also Pittsburg with Frontenac 
Dunkirk, Radloy, Franklin, Arma, Crowoburg, Mulberry and Girard and 
Cherokee, Mineral, Weir C ity, Scammon and Columbus. 70-lb. rails.

OFFICERS.— Pres., Joseph J. Helm, Kansas City, Mo.; V .-P ., W. W. 
Calhoon, Kansas City, Mo.; Sec. A Treas., John A, Prescott, Kansas City, 
Mo.; Aud., E. S. Bigelow, Kansas City. Mo.; Gen. Mgr., W. A. Satterlee, 
Pittsburg, Kan. Gen. office, 1st Nat. Bk. Bldg., Kansas City, Mo.—  
V. 90, p. 014, 1170 ;V. 96, p. 1297, 1365, 1423.

PITTSBURGH, PA.
PHILADELPHIA COM PANY— Gas (natural and manufactured), 

electric company, trolley. .  _  ̂ „
In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 

control through purchase of $2 1 ,0 0 0 ,0 0 0  of the common stock, paying for 
the stock acquired partly In Its own stock and partly In an Issue of its coll, 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an
other issue of coll, trust bonds. See statement of United Rys. Investment 
Co. under San Francisco and also V. 82, p. 3 9 3 , 988.

ORGANIZATION.— Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act o f the Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to 
its predecessor, the Empire Company, In March 1871. Its business may 
be classed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas.

(1) The Street Railways comprise 645.35 miles o f  .track, all operated (as
a matter o f convenience and economy) by the Pittsburgh Railways C o. 
(except the Beaver Valloy Traction Co. and the Pittsburgh & Beaver St. 
R y. C o., which are operated separately). ,

In Feb. 1902 acquired the elevated railroad franchises which wore 
granted to Messrs. Bigelow, Oliver, Quay and others. V. 74. p. 478.

(2) Electric Lighting & Illuminating Gas.—-Philadelphia Company also
controls through stock ownership tho following companies, forming the 
lighting department o f  its business: , „  , .
Duquesno Light Co. I Consolidated Gas Co. I South Sido Gas Co.

(3) Fuel Gas.— Philadelphia Company, through Its own lines and those 
of a number of companies controlled by lt, supplies nearly all the fuel gas 
consumed In the cities of Pittsburgh and Allegheny and the manufacturing 
towns lying along the Monongahcla and Allegheny rivers. Company con
trols by lease 580,606 acres of gas and oil lands In West Virginia and 
Western Pennsylvania. It controls through Its ownership o f tho Fairmont 
A Grafton Gas Co. 16,611 acres, and through its majority ownership of the 
Equitable Gas Co. 779 acres of leasehold. Tho principal fuel gas companies 
controlled are:

The Philadelphia Company of West Virginia.
Chartiers Valley Gas Company.
Equitable Gas Comoany.
Pennsylvania Natural Gas Company.
Union Gas Company o f McKeesport.
Allegheny Heating Company.
Falrmount A Grafton Gas Company
See official statement In "Chronicle”  o f July 12 1902 (V. 75, p. 83) for 

further details regarding the character and nature of the company’s business.
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During year ending M ar. 31 1913 company sold 40,542,825,500 cu. ft. of 
natural gas, an increase o f 2,973,048,000 cu. ft. over year end. Mar. 31 1912.

In 1912 tho company mado an adjustment o f its accounts and relations 
with the Pittsburgh Railways Co. It sold to tho Pittsburgh Rys. certain 
stocks o f street railway and traction cos. included in the l’ ittsb. Rys. Co. 
system (book value, $8,265,000), and also turned over to the Railways Co. 
tho bills payable o f that co. and o f certain underlying cos. (book valuo, $10,
649,052) held by tho Phila. Co. In return it received $1 0 ,0 0 0 ,0 0 0  par valuo 
6%  debentures o f tho Railways Co.: interest on these debentures is payable 
only if earned and is non-cumulatlve. Seo report for year end. M ar. 31 
1913 in “ Chronicle”  o f M ay 24 1913.

♦SCHEDULE OF C A P IT A L  STOCK OF O TH E R  CORPORATIO N S 
OW N ED A N D  POSSESSED ON M A R CH  31 1913.

Shares. Total Issue.
Consolidated Gas Co. o f tho City o f Pitts-

burgh(owns stock o f Allegh. lU’gCo.)..z$80,000 Common out of
Consol. Gas Co. of C. of Pitts____________ 617 Preferred
Chartlers Valley Gas C o___________________*29,850 Common
Pennsylvania Natural Gas Co___________  19,822 “
Equitable Gas Go. of Pittsburgh_________  13,927 "
Equitable Gas Co. o f Pittsburgh_________  4,944 Preferred
South Side Gas C o ...............   15,089 Common
Falrmount & Grafton Gas Co..................... 3,000 “
Allegheny Heating Co....................................  *2,664 "
Consolidation Traction...................................j/233,117 Preferred
Consolidated T ra ctio n ...................................y286,799 Common
Union Gas Co. of McKeesport___________  16,000 “  being all the st’k
Pittsburgh Railways Co................................  50,000 Preferred
Pittsburgh Railways C o...............................  50,000 Common
Duquesne Light C o ...................... .................  208,842 “
Braddock Gas & Light Co...........................  5,000 “
Seventeenth St. Incline Plane Co..............  5.000 ”
Pittsburgh & Beaver Street R y _________   4.700 "
Suburban Gas C o_________________
Low Pressure Gas C o _______ _____
Consumers’ Heating Co___________
Mansfield & Chartlers Gas Co.........
Mornlngslde Electric Street R y. Co 
The Philadelphia Co. of West Virginia..

2,000 
1.000 
1,000 

500 
480

*20,000

80,000
40.000 
29,850
20.000 
13,927

5,975
20,000

3,000
4,754

240,000
286,980

Beaver Valley Traction Co_____________  21,500
20 mlso. gas, elec, light and street ry. cos . 3,512

All of the .above shares marked thus, * (with the exception of 19,990 
shares the Plilla. Co. of W . Va., held In treasury of Phila. Co.), arc in the 
hands of the Maryland Trust Co., trustee under the 1st mtge. and collateral 
trust dated March 1 1809 Those marked v (with the exception of 39,565 
shares Consol. Tract, common and 157 shares Consol. Trac. pref. held in 
treasury of Philadelphia Co.), are held as security for the collateral trust 
bonds of 1901, and these latter bonds are also a second lien on the shares 
marked *.

* According to balance sheet of March 31 1913 the value of stocks and 
bonds o f other companies owned at that time was $69,594,090.

♦SECURITIES O U TSTAN D IN G (AS OF M A R C H  31 1913).
STOCK AND BONDS— 

Stock, com , $4 2 ,4 0 0 ,0 0 0  ($50' 
Pref stk $2 5 ,0 0 0 ,0 0 0  ($50)

6% cum — ....................
Pref stk, 5% , non-ciun, $6,

000,000 (par, $50)...............
Phil Co 1st & Col Tr M, $6,

Date. Interest. Outstanding. Last dlv.,Ac
Q-F 
6 M -N
5 M-S

1899 5 g M-S

$39,043,000 M ay ’ 1 3 ,1 %
3.485.000 M ay ’13,3%
2.690.000 M ar’13, 2 y%
6.012.000 Mch 1 1949

5 0 0 ,0 0 0 , g ($ 1 ,0 0 0 )____c ’ /Maryland Trust Co., Baltimore, Trustee.
Phil Co con M & col tr, $22,-1 1001 5 g M-N 15,148,000 Nov 1 1951

000,000, g ($1,000) ______ /Continental Trugt Co . Baltimore, Trustee.
Conv deb $2,500,000 goldl 1909 5 g F-A 1,957,000 Aug 11919

($1,000) ____________ c*/Intere8t at New York Trust Co., trustee.
Conv notes $1,400,000 goldl 1911 5 M-N 1,400,000 May 1 1914

($5 000) . . . l i n t ,  at New York Tr. Co.. N. Y .. Trustee.
Conv deb $10,000,000 goldl 1912 5 g M -N  9,825,000 M ay 1 1922 

($1,000 or £205 15s 2 d ).c* /N ew  York Trust C o., N . Y ., trustee.
. f 1899 5 g 260,000 Oct 1 1929

Union Gas Co. M cKeesport,/Union Trust Co., Pittsburgh, Trustee.
1st mortgage, g, s f ______ (Interest at Mellon National Bank, PIttsb gh.

• This table does not cover such properties as are separately reported 
urtlier on.

Stock.— Stock authorized was Increased In February 1899 from $7,500,000 
o $21,000,000, of which $6,000,000 was 5%  non-cumulatlve preferred. 

The Increase was made to acquire the stock of the Allegheny Co. Light Co., 
acquired by Duquesne Lt. C o .) , Chartlers Val. Gas Co. and tho com . stock 

o f tile Consolidated Gas C o.; also by exchange the United Trac. stock. On 
Dec. 4 1901 stockholders auth. an increase to $36,000,000 through tho issue 
o f $15,000,000 additional com . stock. The increase was mainly for tho pur
pose o f acquiring tho shares o f tho Consolidated Trac. C o. and tho Southern 
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further Increased to $36,000,000, mainly to provide for the purchase of 
the Beaver Valley Traction Co. and Washington & Canonsburg R y. V. 82, 
p. 1323. Stockholders In Sept. 1006 were offered the right to take $3,240.
000 common stock at par. Seo V. 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. debs, of 1909 were offered the right to take the re
mainder ($2,760,000) of the Increase In com . stock authorized In Aug. 1906 
at par. V. 89, p. 1545; V . 90. p. 303. „

Shareholders voted July 22 1909 authorizing $5,000,000 additional com
mon stock to provide for the convertible featuro of convertible debentures 
authorized at tho same time, but any shares not so used to be available for 
the general purposes of the company. V. 88, p. 1314; V . 89, p. 225.

Shareholders voted April 4 1911 authorizing $1,400,000 5% 2-yr. notes, 
conv., $ for $, at option of holder. Into com . stock, and to Increase auth. 
com . stook from $41,000,000 to $42,400,000, suoh Increase to provide for 
exchange o f conv. notes. V. 92, p. 262, 957. Notes fell duo M ay 1 1913, 
but were extended for one year.

On Apr. 29 1912 shareholders voted to authorize $25,000,000 ($50) 6%  
cum pref. stock and $10,000,000 conv. debentures. Of the new stock. 
$6 0 0 0 ,0 0 0  was for exchange o f exisitng preferred stock (upon basis of 
share for share and a cash payment to tho company or $2 50 per snare). 
and $10,000,000 for conversion o f convertible debentures. Tho remaining 
$9 000,000 Is reserved for futuro requirements. Seo financial plan in 
V .’ 9 4 , p. 417, 488, also V. 94, p. 560. It is understood that none o f this 
new pref. stock will bo issued at present except to take up existing Issues o f  
pref. stock and conv. debs. $6,000,000 has been listed on the New York 
Stock Exchange, with authority to add $10,000,000 upon conver
sion o f dobs. On Feb. 1 1913 began delivering new 6%  cum. pref. stock 
in exchango for old 5% non-cum. pref. upon payment o f $2.50 per share. 
V. 96, p. 3 6 1 ; and for conv. debs. Up to M ch. 31 1913 $3,485,000 nowstock 
had been Issued In exchango for $3,310,000 old stock and $175,000 conv. 
debs., leaving $2,690,000 old pref. stock and $9,825,000 conv. dobs, out
standing as o f that dato.

The Phila.Co.In Jan.1908 offered to guarantee 4%  per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6%  cum .),
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% In any event. Holders of 7 5 w„ 
of the $2,000,000 pref. stock having agreed to the proposition,theplun was 
adopted. V . 86, p. 54, 605.

Bonds.— Of tho $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was Issued at once In part payment for the stock o f 
tho Allegheny C o. Lt. (acquired by Duquesne Lt.) and Chartlers Val. Gas 
C o., and $1,000,000 were originally roserved to retiro tho $1,000,000 bonds 
o f Allegheny Co. Lt. (slnco retired) and East End Elec, bonds; $12,000 East 
End bonds have been exchanged. Thobalance, $1,500,000, was expended 
for impts. and add’ns. Tho bonds wero In Oct. 1899 listed on tho Phila. 
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and is also listed on the Phila. Exchange. 
See application to the N. Y. Stock Exchange In V. 70. p. 1198, and also In 
“ Chronicle”  of Feb. 22 1902. In Mch. 1911 stook was listed on the Paris 
Bourse. V. 92, p. 726 Of the $22,000,000 bonds of 1901, $6,500,000 
are reserved to take up the $6,500,000 1st col. tr. bonds, $12,000,000 were 
to acquire the Dref. stock of the Consolidated Traction Co. and $3,500,000 
were for Improvements, betterments, extensions, &c., which has been 
Issued as follows: for betterments to property of this company $1,625,000; 
Un. Trao. Co. of Pitts., $150,000; Cons. Trac. Co., $650,000: Pittsburgh 
Railways Co., $876,000, and Allegheny County Light Co., $200,000.

Convertible Debentures.— Stockholders on July 22 1909, confirmed the pro
posal of directors to Issue $5,000,000 ($2,500,000 out) 10-year 5% deben
tures, convertible, $ for $, Into com. stock at any time. Subject to call at 
102 H and lnt. on any Int. date on 60 days’ notice, but If called, owner has 
option of accepting cash or converting Into com . stock. V. 88, p. 1314; 
V. 89. p. 225, 1545. $543,000 have been converted. Debentures are
listed on N. Y . Stock Exchange. V. 90. p. 303. In June 1910 lt was 
voted to Issue, In lieu of remaining $2,500,000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time Into com . stock. All these deb. were con
verted Into $2,500,000 stock on Feb. 1 1911. V. 92, p. 262.

The convertible debs, of 1912 are convertible Into pref. stock at any time 
after J a n .31 1913 at par. U p to M ch .3 1  1913 $175,000 had been converted. 
Red. at 102 'A and int. on any int. day on 45 days’ notice. Int. payable in 
N . Y . and London. Debs, are listed on N . Y . and Phila. stock exchanges. 
V. 95, p. 891, 1473.

Divid’nds— ) ” 95. ’96. ’ 97. ’ 98. ’ 99. ’ 00. ’ 01. ’02 to ’09. lncl. ’ 10.’ l l .  ’ 12 
Per cent......... I 5 None 4 4 M 5 5 M 6%  per ann. 7 7 6 H

Tho foregoing divs. are for the com . stock. The old 5% non-cum. pref. 
was created in 1899, and first semi-ann. payment of 2% was made in Sept. 
1899 and havo been regularly continued since then. 1st div. on new 6% 
cum. pref.— 3 % — paid M ay 1 1913. On com . in 1913, Feb., l ? i % ;  
M ay, 1 § i% .

Linear Tax Decision.— For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance Invalid, see V. 80. p. 1729.

A p p l i c a t i o n  Denied.— Attorney-General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permis
sion to bring quo warranto proceedings to forfeit the com pany’s charter. 
See V. 85. p. 1083.

R E P O R T .— Report for year ending M ar. 31 1913 was in the “ Chronicle”  
o f M ay 24 1913.

Receipts—
From gas--------------
From oil__________
Miscellaneous-------

1912-13. 1911-12. 1910-11. 1909-10.
$6,769,313 $6,483,323 $6,215,421 $6,032,795

246,655 93,340 281,081 578,138
36,309 41,861 42,338

$7,052,277 $6,618,524 $6,538,840 $6,610,933
3,151,200 2,650,649 2,513,910 2,460,152

$3,901,077 $3,967,875 $4,024,930 $4,150,781
$1,161,334 $1,777,475 $1,677,082 $1,644,406

113,244 146,837 137,767 159,603
1,080,073 844,519 690,926 547,995

$6,255,728 $6,736,706 $6,530,705 $6,502,785
. $23,241 $10,267 $10,292 $10,180

1,565,740 1,221,900 1,051,162 1,049,660
1,198.811 917,639 1,633,827 1,042,797

49,794 56,033 204,814 268,805

Gross earnings---------
Operations, taxes, & c_.

Net earnings-------------
Divs. and int. received.
Rents----------------------------
Interest and discount..

Total income________
Deduct—■

Paid leased companies..
Interest on funded debt.
Im provo’ ts, exten., &c.
Miscellaneous int., &c_. __________  ____________ ____________

T o t a l ......... ......................$2,837,586 $2,205,839 $2,900,095 $2,371,442
Balance for year .  $3,418,142 $4,530,867 $3,630,610 $4,131,343
ConsoL Gas guaranty .  78 716 79,609 79.760 80,000
D iv on pref. stock. . . .  I 306,467 300,000 300,000 300,000
D lv. on common s to ck .(7)2,729,967 (7)2,721,198 (7)2,558,408 (6)2,035,794

T o ta l________________$3,115,150 $3,100,807 $2,938,168 $2,415,794
Surplus for year_______  $302,992 $1,430,060 $692,44- $l,71o,o49

OFFICERS, &C.— J. I I . Reed, Pres.; James D. Callery. V .-P . (also 
pres. of the Pittsburgh Rys. Co.): J. F. Guffey. Gen. Mgr.; C .J . Braun Jr., 
Treas.; W . B . Carson, Sec.; C. S. Mitchell, Comp. Office, 435 Sixth A ve., 
Pittsburgh, Pa.— V. 92, p. 262, 596, 726, 957, 1307, 1319, 1701; V . 93, p„ 
230, 1260; V. 94, p. 417, 488, 560, 699, 1250, 1380, 1696; V. 95, p . 298. 
619, 891, 1473; V. 96, p. 361, 791.

STR E E T RAILW AY'S.
(1) Pittsburgh Railways Co.— A trolley road. (See Map on page 103.)
This was formerly the Southern Traction Co., but In accordance with the 

authority vested In lt by the terms of Its charter, the directors of the South
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction, In 
accordance with terms In V . 73, p. 1112.

The Southern Traction Co. was chartered In 1900 to take over, extend 
and operate the West End Traction lines, which were purchased In Aug. 1900 
for $4,500,000.

Leases the Pittsburgh & Castle Shannon R R . for 99 years, rental being 
$15,000 per annum. See V . 81, p. 778.

The following securities (being In each case the entire Issue) are owned:
50,000 shares common stock o f the West End Traction Co.
50.000 

340,000
5.000 

300 
120

2.000 
80

600
5,000

30.000 
1,590

50.000 
200

80
24

20.000 
480 
500 
120 
400 
300 
120 
400 
100 
120' 
160

58
1,400

preferred stock o f the West End Traction Co. 
capital stock o f United Traction Co. o f Pittsburgh.

"  "  Allegheny Bellevue & Perrysville R y. C o.
Allenport & Roscoe Electric St. R y. Co. 
Ambridge Dixmont & Emsworth S t.R y.C o. 
Ben Avon & Emsworth St. R y. Co.
Cedar Avenue St. R y. Co.
Clairton Street R y. Co.
East M cKeesport Street R y. C o.
M t. Washington Street R y. Co.
Pittsburgh Canonsburg & Wash. R y . Co. 
Pittsburgh & Charleroi St. R y . Co.
Itosslyn Street Ry. Co.
Superior Ave. & Shady A ve. St. R y . Co. 
Tustin Street R y. Co.
Washington & Canonsburg R y. Co. 
Washington & Claysville Street R y. C o. 
West Shore Electric Street R y. Co.
Virginia Avenue Street R y. Co.
M cKees Rocks & Ingram St. R y. Co. 
McKees Rocks & Neville Isl. St. R y. Co. 
Crafton & Cbartiers Valley Traction Co. 
Pitts. Banksvillo & M t. Lebanon S. R . Co. 
Carnegie Bridge Co.
West Liberty & Suburban St. R y. C o. 
M cKees Rocks & Allegheny Street R y. 
Bon-Air Street R y.
Pittsburgh Express Co.

By the terms of an operating contract, effective Jan. 1 1902, the Pitts
burgh Railways Co. assumed control o f all the properties of the Consoll 
dated Traction Co., the United Traction Co. o f Pittsburgh and their under
lying companies.

Plan for Consolidation.— See V. 94, p. 417, and 488, under Phila. Co., for 
proposed plans for consolidating and re-flnancing all lines owned In Pitts
burgh by the Phila. Co.

5-Cent Fare Ordinance.— On June 17 1910 Mayor Magee signed an ordi
nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. See V. 90, p. 1677. In 
July 1911, however, the Superior Court at Phila. affirmed the decision .of 
Judge Frazier In Oct. 1910 (V. 91, p. 1328) holding that city cannot en
force the foregoing ordinance. V . 93, p. 164.

Over-crowding Ordinance.— On Feb. 7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from entering or prosecuting any 
suit upon so-called over-crowding ordinance, enacted July 30 1910. V . 93 
p. 463. „

Decision.— As to decision by Penn. Supreme Court, holding that the city 
cannot colllect tolls for use o f Point and Smlthfield St. bridges. See V. 96,
l, R O A l).— The Pittsburgh Railways Co. operates 594.3 miles of track In 
Pittsburgh and outlying boroughs. Equipment consists of 1,245 closed 
cars, 613 open cars and 195 miscellaneous cars. Has long-time contract 
with Duquesne Light Co. for supply o f light and power.

STOCK AND BONDS—  Date. Interest. Outstanding.
Common stock, $2,500,000_________ ________ $2,500,000
Preferred 5 % , cum, $2,500,000 ____ _____ _. 2,500,000

f 1905 5 g J-D 120,000
Car trusts, $400 000 ($ l,0 00 ){ln t. at Brown Bros. *  Co., N. Y . and Phila.

lor at co ’s office. Colonial Tr. Co., Pitts.. Tr. 
J 1911 5 M-S 243,000 See text.

Car trusts $270,000 ($1 ,000 )./In t. at c o .’s office. Fidelity Title & Trust 
( C o ., Pittsburgh, Trustee.

Bonds.— Car trusts o f  1905 mature $40,000 annually from 1910 to 1915, 
inclusive; $280,000 havo been retired. Car trusts of 1911 mature $27,000 
annually M ar. 1 1913 to 1922. $27,000 have been retired.

Maturity.

See text
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STOCK A N D  BON DS—• Date. Interest. Outstanding Maturity. 
Guaranteed Bonds—

West Liberty & Sub. St. 1st 1 1008 5 g J-J 8250,000 Jan 1 1938
M 3250,000 ($1,000) g ------Jlnt. at Colonial Tr. Co., Plttsb., trustee.
Debt of old Southern Trac. Co. Date. Interest. Outstanding. Maturity.

So Trac 1st M. coll tr, g, $4,-/ 1900 5 g A-O $3,875,000 Oct 11050
000,000 ($ 1 ,0 00 )............c* lln t . at Union Tr. Co., Pittsburgh, Trustee.

West End Traction gen M,J 1898 5 J-J 977,000 Jan 1 1938
$1,500,000 ----------------------- lin t , at Union Tr. Co., Pittsburgh, Trustee.
Underlying loans of w est End Traction—

Pittsburgh Cralton & Mans -I 1894 5 J-J 180,000 Julv 1 1924
field 1st M ----------------------- (Int. at Pittsburgh Trust Co., Pittsburgh.

Pitts & West End 1st M______  1892 5 J-J 343,000 July 11922
Bonds.— The Southern Traction mortgage cannot be called before ma

turity. The $125,000 unissued Is held for betterments and Improvements. 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
sale In Oct. 1900. See V. 71, d . 864. Of the Dortlon of the 5s of 1898 of 
the West End Traction still unissued, $523,000 are reserved to retire under
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 
Pitts. Rys. Co., they are not subject to call, and have no sinking fund.

ANNUAL R E P O R T .— All companies owned, controlled and operated by 
Pittsburgh Railways Co. for years ending March 31 1910 and 1909 (no later 
figures published).

Gross earnings- .9 , 
Net (after taxes) 3
Other Income___
Total Income___3,

1910. 1909.
922,016 9,212,936 
,555,077 3,684,425 

78,954 83,152
634,031 3,767,577

In terest_______ 1
Rent,leased llnes2
Mlsc. Int., &c___
Balance, deficit.

1910. 1909.
5 $

,869,990 1,792,064 
,278,869 2,258,011 
440,426 346,123
955,254 628,621

OFFICERS.— Pres., J. D. Callery; 1st V .-P ., J. H. Reed; 2d V .-P ., S. L. 
Tone; Sec., W . B. Carson; Treas.. C. J. BraunIJr. Controller. C. S. Mitchell. 
— V. 73, p. 554; V. 80, p. 1861: V. 87. p. 1238; V. 89, p. 42; V. 90, p. 1677: 
V . 91, p. 589, 1328; V. 92, p. 396, 463; V . 93, p. 164; V . 94, p. 209; V. 96, 
p. 1090.

(a) Alount Washington Street R y.— A trolley road.
ORG A N IZA TIO N .— Incorporated In Pennsylvania on Oct. 8 1901 and 

later absorbed the Sycamore Street R y. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street R y. Is owned by the Pittsburgh Rys. The road is 
leased to the Pittsburgh Railways Co. for 095 years from April 1 1903 for 
all charge. Including bond Interest.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($50)...................- ..................... .. $1,500,000 ................ ..
1st mortgage and col tr.l 1903 5 g A-O 1,500,000 April 1 1933

$1,500,000. gold ($1,000),)Penn. Co. for Insurances on Lives & Grant-
guar, prln and Int---------- c*J lng Annuities, Philadelphia, Trustee.
Bonds are guaranteed, principal and Interest, by endorsem ent,by the 

Philadelphia Co. Interest payable In New York, Pittsburgh and Phila
delphia. No sinking fund and bonds cannot be called. The stock of the 
Tunnel Co. has been pledged as collateral under this mortgage. See 
r .  76, p. 1143.

R O A D .— Operates 11.85 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 214 In.— V . 80, p. 222.

(b) W ash in gton  & C anonsburg R y .— A trolley road.
Stock all owned by Pittsburgh Rys.
O R G A N IZA TIO N .— Incorporated in Pennsylvania on Juno 2 1902. 

Successor on June 2 1902 to the Washington Electric Street R y. In Jan. 
1909 Pitts. Rys. began operating the property. Franchises perpetual. 
Leased In 1907 the Pitts. Canonsburg & Wash. St. R y.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50)............................................... $1,000,000 ....................
Wash Elec St Ry 1st M _______  1897 5 g 125,000 Feb 11927
1st mtge $650,000 g o ld ..c& rf 1902 5 g J-J 500,000 July 11932

(.Int. at North Am. Sav. Co., Pittsburgh, Tr. 
Bonds.— A sinking fund of $5,000 per annum becomes operative after 5 

years, $25,000 have been canceled, $125,000 of the new bonds are reserved 
to retire the bonds of the Washington Electric Street R y.

ROAD. —Operates 16.29 miles In and between Washington, Tylerdale and 
Canonsburg.— V. 85, p. 532; V. 87, p. 348; V. 88, p. 626.

(c) P ittsburgh Canonsburg & W ash in gton  R y .
O R GAN IZATION .— In 1907 was leased to the Washington & Canons

burg R y .. which guarantees bonds, principal and Interest.
STOCK AN D BONDS—  Date. Interest. Outstanding. Maturity.

Stock (1,590 shares, all owned by Pittsburgh R ys.).
f 1907 5 J-J $750,000 July 1 1937

1st M. $750,000 ($1,000) gold) Safe Deposit Trust Co., Pitts., trustee. Int.
I at company’s office, Pittsburgh.

Bonds are redeemable at 105 and Int. on any Interest date.
R O A D .— Operates 11.99 miles of track between Canonsburg and 

Castle Shannon 80-lb. rails.— V. 88, p. 625.
(2) United Traction C o. of P ittsburgh .
O RG AN IZATIO N .— Incorporated on July 27 1896, and In June 1897

§urchased all the property and franchises of the Second Ave. and North 
Ide traction companies, and secured control o f the Pittsburgh Allegheny & 

Manchester through a lease for 950 years and the purchase o f Its stock. 
V . 85, p. 27. The Federal St. & Pleasant Valley Passenger R y. Is controlled 
through Its lease for 950 years to the North Side Traction. In 1902 leaved 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charleroi 
St. R y .

In March 1899 the Philadelphia Co. offered to give $6,375,000 of Its com 
mon stock In exchange for the $17,000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and 340,000 shares have been acquired, all o f  which aro 
now owned by Pittsburgh Rys.

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi
dends of 5% on the pref. stock. The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from either party. 

STOCK AND BONDS.—  Date interest Outstanding. Dlv.orMat.
Com stock, $17,000,000 ($50)............ J-J $17,000,000 July’12M  %
Pref. cum, $3,000,000 ($50).............. 5 J-J 3.000,OOOJan..’ 13,2 v %
United Trac gen m, gold,) 1897 5 g J-J 4,804,000 July 11997

$10,000,000 ($ 1 ,0 00 )___c*/M aryland Trust Co., Baltimore, Trustee
Interest Is payable In New York City.

Pitts Alleg & M a n ch ...........................  5 1,500,000 Oct 11930
Second Ave Trac mtge. gold / 1894 5 g J-D 2,026,000 Dec 1 1934

($1 ,000 )________________ c*iMaryland Trust Co., B alto., M d., Trustee.
Interest at Brown Bros. & Co., N. Y ., or A . Brown & Sons, Baltimore.

2d Ave Traction Co mtge_____  1893 5 J-J 419,000 July 1 1933
Loans payable June 30 1 9 1 2 . . ____ ________ 1,924.052 ___________

The United Traction receives the entire earnings of the North Side, 
Pitts. A . & M. and Second Ave. traction companies, subject only to annual 
charges of $259,750.

Dividends.— On preferred are 5 % . On common, \4 % paid July 2 1903 
and each six months since then, to and Including Jan. 1912. In July 
1912, 14%. None since.

Bonds.— The new United Traction mortgage Is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti
more Is trustee. Of these bonds, $5,196,000 are reserved to retire the divi
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges

RO A D .— The miles o f track owned and consolidated are: Miles.
Second Avenue Traction_____________________________________________ 66.576
North Side Traction...................     40.080
Pittsburgh Allegheny & Manchester Traction________________________18.660

Total............................................................................. .................................. 125.316
R E P O R T .— Not now an operating company.
OFFICERS.— Pres., James D. Callery: V .-P ., J. H. Reed; Sec., W . B 

Carson: Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell. Office, Pittsburgh, 
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.— V. 70, 
p. 329; V . 71, p. 180. 1271; V . 73, p. 390.

LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS, 
(a) Federal Street & Pleasant Valley R y.— Trolley.
ORGAN IZATION .— Incorporated Feb. 20 1868, and has since consoli

dated Its various subsidiary companies. The franchise Is perpetual.
The North Side Traction Co. on July 20 1896 leased the Federal Street & 

Pleasant Valley for 960 years, assuming Its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70,000 yearly In cash, payable Jan.15 
and July 15. equal to 5%  on the $1,400,000 stock, of which ltow ns$750,- 
000. V . 63. p. 31, 76. 189.

STOCK AND BONDS—  
Stock (par $25), full paid___

Underlying mortgages—

Allegheny St 1st m ortgage..

Date. Interest.
5 J-J

1892 5 g J-J
Int. at Fidelity 1
. 1889 5 J-J
: 1890 5 J-J

1890 5
. 1890 5 J-J

1890 5 J-J

Outstanding. Maturity. 
$1,400,000 See text 

1,073,000 May 1 1942

92.000 July 1 1919
18.000 Nov 1 1920
27.000 1920 

3,000 Nov 1 1920
. ___  ____ 37,000 Nov 1 1920

Bonds.— The consolidated mortgage of 1942 Is for $1,250,000, of which 
the balance unissued Is In the hands of trustee to retire all the other Issues; 
mortgage trustee Is the Fidelity Title <& Trust Co., Pittsburgh.

R O A D .— Embraces 34.3 miles o f track (Including sidings) on about 17 
miles of street; rails mostly 90-lb. girder.— V . 63. p. 189.

(b) Pittsburgh & Birmingham Traction,— A trolley road.
On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 

• greed to pay all Interest, taxes, &c.. and also $150,000 annually as rental. 
Lease Is guaranteed by the Philadelphia Co

ORGAN IZATION .— Incorporated Aug. 15 1880; N ov. 19 1889 leased 
P. & B. Passenger R y ., Including South Side Pass. R y. Co. Has also leased 
and operated since Dec. 1891 Pittsburgh Incline Plane Co.and Mt. Oliver. 
Incline Plane Co.; operates also BIrm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock o f the West Liberty 
Street R v. and constructed a line to Mt. Lebanon. V . 71, p. 343.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock ($ 5 0 )__________________ _____  Text $3,000,000 See text
1st mortgage, gold, 5s 1 1889 5 g M-N 1,500,000 N ov 1 1929

($1 ,000 )________________ c*JFldelIty Trust Co. o f Philadelphia, Trustee.
B onds________________________ ______ 5 A-O 5,000 _________

Guaranteed Bonds—
Blrm Knox & A 1st m tge.l 1891 6 g M-S 500,000 Sept 1 1931

gold. Interest guaranteed ./F ide lity  Trust Co.. Philadelphia, Trustee. 
Brownsville Ave St R y I s t M . . 1896 5 F-A  300.000 Aug 1 1926
West Liberty St R y 1st m tge/ 1900 5 g J-J 400,000 July 1 1930

(Pittsburgh Trust Co., Trustee.
R O A D .— Operates 30.4 miles of track, laid with 90-lb. rails.
ANNUAL R E P O R T .— Not now an operating com pany.— V. 69. d . 332 

334; V . 71, p. 343; V . 72, p. 776
Lines Leased to Pittsburgh & Birmingham Traction Co.

Mt. Oliver Incline R y — Owned, leased and operated by Pittsburgh & 
Birmingham Traction Co. Stock. $100,000. Bonds, 1st M. 6s, M. & N .. 
due Nov. 1 1901, $41,500. Up to May 1 1913 these bonds not taken up.

Pittsburgh Incline Plane.— Leased for 999 years to Pittsburgh & Birming
ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000 
stock, free o f tax; dividends were 9 %  yearly for some time, balance being 
carried to surplus; but latterly Increased to 10 %.

STOCK AND BONDS— Date Interest. Outstanding. Maturity.
Stock (par $100), full paid..... ............. Q-F $150,000 Sec text
1st mtge ($1,000 each)..........c* 1889 6 J-J 150,000 July 1 1919

R O A D .— Road extends from Forty Hill, Pittsburgh, on Bradford Street 
to Washington Avenue, on top of hill.— V. 71, p. 343.

(c) Pittsburgh & Charleroi Street R y.— A  trolley road.
Stock owned by Pittsburgh Rys.
ORGANIZATION.— Incorporated April 19 1902 and took over the Char

leroi & West Side R y.; Is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental Is $1,000 per year. Bonds are guaranteed, 
principal and Interest, by the United Traction Co. and the Philadelphia Co. 
The entire issue of bonds was offered by T . Mellon & Sons and the Union 
Trust Co. of Pittsburgh In May 1902.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 ($50)............................ ................ $2,500,000 .  _
Charleroi & West Side 1st M - - ____ 5 %  55,000 Sept 1 l529
Pitts & Charleroi 1st M, $2,4  1902 5 g M-N 2,445,000 May 1 1932

500.000, gold ($1,000) c*JInt. at Union Tr. Co., Pittsburgh, Trustee.
Bonds.— Of the Plttsb. & Charleroi bonds, $55,000 Is reserved to retire a 

like amount o f Charleroi & West Side bonds. See V. 74, p. 1039.
ROAD.— Operates a road between Pittsburgh and Allcnport, by way of 

Castle Shannon, Flnlcyvllle, Monongahela City and Charleroi, a distance o f 
41.79 miles. Completed In Sept. 1903.

O F F IC E R S — Pres., J. D. Callery; Sec., W . B, Carson; Treas.. 0 . J . 
Braun Jr.— V . 74, p. 1030, 1090; V. 76, p. 752

(d) Allegheny Bellevue & Perrysville Ry.
ORGAN IZATION .— Incorporated In Pennsylvania on Feb. 8 1905. En- 

tiro stock is owned by the Pittsburgh Rys. Is leased to tho United Traction 
Co. for 995 years from March 1 1905 at a rental o f 10 % on the stock.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $250,000 ($ 5 0 ) ...........................  10 $250,000 See text.
1st mtge $500,000 gold guar) 1905 5 g A-O 500,000 April 1 1935

($1 ,0 0 0 ) ------------------------ c/Penn. Co. for Ins. on L .& G .A ., Phlla., Trus.
Bonds.— Are guaranteed, prln. & Int., by Phlla. Co. Interest Is payable 

at company’s office or by Brown Bros. & Co., N. Y . and Phlla. No sink
ing fund and bonds are not subject to call.

RO A D .— Operates 16.30 miles of track from Allegheny .via W cstvlew .to 
Bellevue. Gauge, 5 ft. 2 H In.

(e) Ben Avon & Emsworth Street Ry.
ORGANIZATION.— Incorporated In Pennsylvania on June 17 1903. 

Entiro stock Is owned by tho Pittsburgh Rys. Is leased to tho United Trac
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $100,000 ($50)......................... A-O $ 1 0 0 ,0 0 0  See text.
1st mortgage, $300,000, gold f 1906 5 g 300,000 April 1 1936

guar ............... ................ ...... (Fidelity Title & Trust Co., Plttsb,, Trustee.
(interest at company’s office.

Bonds.— Are guaranteed, principal and Interest, by the Philadelphia Oo.
RO A D .— Operates 5.71 miles o f track from Avalon to DIxmont. Gauge, 

5 ft. 2H  In.
OFFICERS.— Pres., Jas. D. Callery; V .-P .. S. L. 1'ono; Sec., W . B . 

Carson: Treas., C. J. Braun Jr.
(/) East M cK eesport Street R ailw ay.
Entiro stock is owned by Pittsburgh Railways.
O R G A N IZA T IO N .— Incorp. in Penna. on Juno 20 1899. Is loasod to 

United Trac. Co. o f Pittsb. for 900 years from Jan. 1 1902.
Stock, $250,000 ($50); 1st M . 5%  gold bonds, $250,000 ($1,000).

Dated Dec. 1 1899. Duo Dec. 1 1929. Int. J. & D . at Fidelity Title & 
Trust C o., Pittsburgh, trustee.

(3) Consolidated Traction.— Trolley road.
ORGAN IZATION .— Chartered July 15 1805. Tho company absorbed 

the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. R y ., Gross 
Street R y ., Highland Park Street R y. and Negley Street R y .) , and assumed 
Its leases of the Citizens’ and the Allegheny Traction companies, and haa 
acquired the control of the Pittsburgh, the Duqusene and the Central Trac
tion companies. In 1902 leased the Monongahela St. R y. and the Subur
ban Rap. Tran. Street R y. Owns all stock of the Ardmore Street R y ., 
and guarantees Its bonds, principal and Interest. V. 88, p. 882.

On Dec. 4 1901 the stockholders of Philadelphia Company approved 
plan for absorbing the shares of the Consolidated Traction. See terms 
In V. 73. p. 1112. 286,799 shares common and 233,117 shares preferred
have been so exchanged.

STOCK—  Par. Interest. O u ts t a n d i n g .  Dividend.
Common stock.............................$50 J-J $15,000,000 July’12. 1%
Preferred stock, 6%  cum _____  50 6 M-N 12,000.000 M a y ’13 ,3 %
Equipment Trust certificates) 1908 6 F-A 140.000 See text

$ 2 8 0  .000...............................   (Colonial Trust Co.. Pittsburgh, Trustee.
Fort Pitt Tract mtge $1,000,-1 1895 5 g J-D $1 ,0 0 0 ,0 0 0  Deo 2 1935

000 ($1,000) g  not re d .-c »  jln t. at Pitts. Trust Co.. Pitts., Trustee. 
Notes payablo Mar 31 1 9 1 3 , . ____ __________  2,350,000 -----------------

Stock.— The pref stock carries cum. dividends of 6%  per annum, 
and has the right to participate equally with the common stock when 
that has received 6 %. All arrears o f dividends were paid up In Jan. 1003. 
V. 76, p. 48. First dividend of 1 % on common paid Jan. 2 1903; then 
1% July 1903; 1904 to 1911,Inch, 2% p cra n n . In 1912, Jan,, 1% ;,July, 1% .

Bonds.— The equipment trust certificates mature In 10 annual Install
ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 inclusive; $140,000 
have been retired; they are secured by 50 cars costing $350,000.

The Fort Pitt Tract, bonds are secured by the deposit of tho shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely, 
$300,000 Fort Pitt Pass. R y. stock, $100,000 Gross St. R y . stock. $100,000 
Highland Park St. R y. stock. $ 1 0 0 ,0 0 0  Negley St. R y. stock.

RO A D .— Controls 225.22 miles of track (n all.
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OFFICERS.— Pres., J. D . Callery; V .-P ., J. H. Reed; Sec., W . B. 
Carson; Treas., C. J. Braun Jr.; Aud., C. S. Mitchell.— V. 73, p. 553, 723; 
V. 76, p. 48; V. 79, p. 627; V. 86, p. 284; V. 88, p. 882.

(1) Ardmore Street Ry.
ORGAN IZATION .— Incorporated In Pennsylvania on Oct. 31 1907. 

Road mostly on private right of way. Franchises In boroughs are perpetual. 
Consolidated Traction owns all the stock and guarantees the bonds, prln. 
and lnt. V . 88, p. 881.

STOCK AND BONDS.—  Dale. Interest. Outstanding. Maturity.
Stock $14,000 (550) ....... „ ...........................................  See text. _____ ______
1st mort. $1.250,000 gold\ 1908 5 g A-O $1,000,000 April 11958

($1,000) — - ............- .c * /I n t .  at Colonial Trust Co., Plttsb., trustee.
Bonds.— Remaining bonds are reserved for extensions and betterments. 

No sink. fund, but subject to call at 105 and interest.
R O A D .— Operates 8.07 miles of track between Wllklnsburg & East Pitts

burgh.— V. 88, p. 881.
Lines Controlled by Consolidated Traction Co.

(a) Allegheny Traction.
ORGAN IZATION .— Incorporated July 23 1890. April 1 189# this 

company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 per annum.
STOCK AND BONDS—  Date. Interest. Outstanding. Last div,etc.
Stock, $500,000 (par $ 5 0 ) ..................... 5 %  $500,000 See text.

Guaranteed Bonds—
Mlllvale Etna & Sharps-) 1893 5 g M-N 750,000 Nov 1 192$

burg 1st M $750,000 g JInt. at Pittsburgh Tr. Co., Pittsburgh, Trustee. 
Dividends.— The semi-annual dividend of 214 % due June 1 1901 was 

passed, the proceeds being used to pay off the floating debt. In 1902, 
4 H % ; 1903 to 1912, Inch, 5% per annum.

R O A D .— Including Mlllvale Etna & Sharpsburg, 21.865 miles of road.
(b) Central Traction.— Trolley.
LEASE.— Incorporated Dec. 21 1888. Leased from April 2 1896 to

the Consolidated Traction for 950 years at 3 % per annum on par value 
o f $1,500,000 stock (see V . 61, p. 1154); and In May 1896 stockholder* 
were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 In Consolidated Traction Co.
§ referred stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000) 

ave been so exchanged. V. 62. p. 1087.
STOCK AND BONDS— M iles. Date. Interest. Outstanding. Maturltv.

Stock ($50) see text . . .  ..................3 %A-031 (30,000 shs.l Sec
130 paid up / text.

1st M. $375,000 cable/ 6 1889 5 J-J $375,000 July 11929
line, $500. (Interest at Union Trust Co., Pittsburgh.
Bonds of Central Passenger Ry. controlled 

1st M. $250,0001 4 1894 6 A -0  125,000 Oct 11924
($ 1 ,0 0 0 )___ /Interest at Union Trust Co., trustee, Pittsburgh.
Dividends.— Feb. 1, 1892, $2 50 Instock; In 1896, Feb., 2 %  In cash; 

In 1898, N ov., 1 14 % In cash; In 1899 and since 3 % per year.
R O A D .— 9.27 miles of road, of which It controlled by ownership of cap

ital stock. Central Passenger R y ., 3>4 miles.— V. 62, p. 948, 1087.
(c) Citizens’ Traction.— A trolley road.
O R G A N IZA TIO N .— Incorpora’ ed July 6 1887. On Sept. 1 1887 pur 

chased the entire capital stock ($200,000) of the Citizens Passenger R y.- 
whlch It now holds.

LEASE.— Leased from N ov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6 % per annum on $3,000,000 capital 
stock. In addition the lessee agreed to pay a floating debt of $175,000 
and at maturltv mortgage debt. V . 61, p. 661.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock ($50) fully p a id .----------- ----------  6 M-N $3,000,OOOf.p. See text.
1st mortgage ($1,000) Not 11887 5 A-O 1,250,000 Oct 1 1927

subject to c a l l _______ ____  (Fid. Title & Tr. Co., Pittsburgh Trustee.
Bonds of lines whose stocks are owned—

Penn St. Pass. R y. 1st M..........  1892 5 J-D 250,000 June 1 1922
Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 
R O A D .— Owns 29.72 miles of track on 15 miles of street.— V .6 0 ,p .9 3 0 ; 

V. 61. p. 112, 516, 661.
(d) Duquesne Traction.— A trolley road.
LEASE.— Incorporated Jan. 25 1890. Leased from April 2 1896 to 

the Consolidated Traction for 950 years at 4 % on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. In May. 1896 stockholders were allowed to exchange 
their stock for receipts, redeemed Oct. 1 1896 at $37 per share In 6 % pre
ferred stock of Consolidated Traction Company at par. 52,635 shares out 
o f 60,000 have been so exchanged. See V. 62, p. 1087.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock ($50) fully paid..............J ............  Text. 3,000,000 See text.

[D iv. payable at Fidel. Tit. & Tr. Co., Pitts
1st mortgage_____________ c * / 1800 5 J-J 1,500,000 July 1 1930

(Fidelity Title & Trust Co., Pitts.. Trustee. 
Dividends were 5 % , J-J, but In 1893 and 1894 none paid; In 1895, 4% ; 

n 1896. none: In 1898, 3% : In 1899 and since, 4% yearly.
R O A D .— At time of lease In 1896 controlled 11 companies, having at 

present 36.47 miles of road.— V. 62, p. 948, 1087.
(e) Fort Pitt Traction.— See "Consol. Traction Co.
(f) Monongahela Street Railway.
O RGAN IZATION .— On May 26 1898, absorbed by consolidation the 

Scnenley Park & Highland, Homestead & Highlands, Braddock & Home
stead and the Bijiddock & Duquesne

In Dec. 1901 the Monongahela Street R y ., the Wllklnsburg & East 
Pittsburgh Street R y ., the Wllklnsburg & Verona Street R y. and the 
Pitcairn & Wllmerdlng Street R y. (construction of latter two roads com<- 
pleted during year 1903-04), were merged In the Monongahela Street R y. 
and stock was Increased from $1,000,000 to $7,000,000. See V . 73, 
p. 1112. On Jan. 1 1902 the Monongahela Street R y. was leased for 999 
years to the Consolidated Traction Co. for Interest, taxes, etc., and an 
annual rental beginning with $165,000 the first year and Increasing $18,750 
each year until $315,000 Is reached. Lease Is guaranteed by Philadelphia 
Co. First dividend under lease (2% ) was paid In July, 1904. See V . 79, 
p. 269. In 1905, Jan , U 4 % :J u ly , 1 3 -5% :ln  1906, 3 .26% ;ln  1907. 3 14 % ; 
in 1908, 3 .86% ; in 1909, 4 .12% ; In 1910, 4 .37% ; in 1911, 4>4% ; In 1912, 
4>4% .

STOCK AN D BONDS— M iles. Date. Interest. Outstanding. Maturity.
Stock. $7,000,000_____  . .  ______  See text $7,000,000 See text.
Mon. St. R y. 1st m ort.,/ 17 1898 5 g J-D 1,000,000 June 1 1928

$1,000,000 gold____ J Union Trust Co., Pittsburgh, Trustee.
Wllk. & E. P . M .l 

$2,000,000 gold)
($1,000) ......... _c&r/

Wllk. & Ver. M., $700,)
000, g. ($l,000)c& rj 

Pt. & WU. M ., $700,-1 
000, g. ($1,000) c& rj 
Bonds.— The Union Trust Co. of Pittsburgh Is trustee of all mortgages 

and Interest Is payable at Mellon National Bank. The W ilks. & Ver. bond* 
are guaranteed, prln. & lnt., by Wllk. & E. Pitts. St. R y. Co., Monongahela 
St. R y. Co., Consol. Traction Co. and Phlla. Co. of Pittsburgh.

ROAD.— Owns 70.63 miles of track, Including branches; 00-lb. rails. 
R E P O R T .— Not now an operating company.
OFFICERS.— Pres., W . L. Mellon; V .-P  . A . W . Mellon; Treas., W . S. 

Mitchell.— V. 72, p. 776; V. 79, p. 269, 627, 735.
(g> Pittsburgh Traction.— A trolley road.
ORGAN IZATION .— Incorporated April 30 1887.
LEASE.— Leased from April 2 1896 to the Consolidated Traction for 050 

years at 7 % on the $2,500,000 stock (sec V. 61, p. 1154) but 1 >4 years’ 
dividends were used to pay floating debt of $250,000. The full 7 %  Is now 
being paid. In May 1896 stockholders were offered receipts for their stock, 
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock of 
Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V. 62, p. 948. Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfield Street R y. and guarantees the bonds.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ($ 5 0 )..... ................. 7 A-O 31 $38 per sh. pd. In.See text
1st mtge 5s............................. c* ( 1887 5 A-O $750,000 Oct 1 1927

(.Fidelity Title & Trust Co.. P itts., Trustee.
Guaranteed Bonds—

Bloomfield Street R y 1st) 1893 5 F-A 250,000 Aug 1 1923
cur------ --— --------------------c*/Interest at Pittsburgh Trust Co., Trustee.
Stock.— Issued 50,000 shares, on which $38 each has been paid. 
D IV ID E N D S.— At com pany’s office, Pittsburgh. Dividends In 1895, 

6 % ; In 1896, none— see above; In 1898, 5 J4 %; In 1899 and since, 7 %. 
R O A D .— Owns 19.16 miles of track.

1899 5 g M-S 2,000,000 Sept 1 1920
1001 5 g J-D
1901 5 g J-J

620.000 June 1 1031
588.000 July 1 1931

(h )  S u b u r b a n  R a p i d  T r a n s i t  S t r e e t  R y .
O RGAN IZATION .— Was leased on Jan. 1 1902 to Consolidated Traction 

Co. for 900 years at an annual rental of $56,000, as well as paying all charges. 
Including Interest and taxes.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,400,000 ____________ ______ J-J $1,400,000 J a n .’13, 2 %
1st mtge $200,000 goldl 1893 6 g M-S 200,000 Sept 1 1913

($ 1 ,0 00 )--------------------- — c/In t. at Safe Dep. & Trust Co., Pitts., Trustee
Dividends.— In 1903, 4 % ; In 1904, Jan., 2% ; July, 1 yk % ; 1905 to 1912; 

Inclusive, 4 % per annum. In 1913, Jan., 2% .
RO A D .— Operates 11.55 miles of track on 6 miles of street.
(I) M o r n in g s i d e  E l e c t r i c  S t r e e t  R y .
ORGAN IZATION .— Incorporated In Pennsylvania on July 14 1904. 

Entire stock Is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 095 years from Sept. 30 1905 at a rental of 5 % on stock. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Stock. $24,000 ( $ 5 0 ) . . . ............ .....  5 A-O $24,000 See text.
1st mtge, $200,000, gold) 1905 5 g A-O 200.000 Oct. 11935

($1,000), guar, prln. and lin t. at office of Brown Bros. & Co.. Phlla. 
lnt, by Philadelphia C o.c* jPenn.Co.for Ins.onLlves & G.A.,Phlla,Trust. 
ROAD.— Operates 3.31 miles of track. Gauge 5 ft. 2)4 In. 
OFFICERS.— Pres., Jas. D. Callery; V .-P ., S. L. Tone; Sec., W . B . 

Carson; Treas., C. J. Braun Jr.
(4 )  S e v e n t e e n t h  S t r e e t  I n c l in e  P la n e  C o .
O RGAN IZATION .— Is a reorganization on Dec. 28 1904 of the Penn. In

cline Plane Co. Entire stock Is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturltv.
Stock $250,000 ($ 5 0 ) ................................................. $250,000 ..... ...............
1st mtge $125,000 ($1,000)) 1005 5 cur M-S 125,000 Mch 1 1035

g u a r ....... ........................... c * /ln t . at Colonial Tr Co., Pittsburgh, Trustee.
Bonds.— No sinking fund, and bonds are not subject to call. Are guaran

teed, prln. & lnt., by the Philadelphia Co.
OFFICERS.— Pres., J. D. Callery; V .-P ., S. L. Tone; Sec., W . B. Car

son; Treas., C. J. Braun Jr.; A ud., C. S. Mitchell.
(5) Beaver Valley Traction.— A trolley road.
In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts

burgh. V. 81, p .506 .
O RG AN IZATIO N .— Incorporated In Penn. In perpetuity June 29 1891, 

and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry. 
Co., purchased Aug. 8 1891, operating them as one road under 099-year 
lease. Charter and franchise perpetual.

In 1900 stock was Increased from $300 000 to $1,000,000 and then pur
chased the stock and property of the People’s Electric Street R y. of Roches
ter, the College.& Grandview Electric Street R y ., the Rochester & Monaca 
Electric St. R y. and the Beaver & Vanport Electric St. R y .: also owns en
tire capital stock of RIvervlew Electric St. R y. Co., tno Freedom & Conway 
Electric St R y. Co. and the Vanport Electric St. R y. Co., none of which 
has any separate bond Issue. In Jan. 1002 authority was given to In
crease stock from $1.000,000 to $1,500,000.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Stock $1,500,000 (par $50).................................. .. $1,075,000 .............. .
2d mtge $100,000 ($500)1 1895 6 g A-O 100,000 Oct 11915

gold ---------------------  ---- c * /ln t . at Union Trust Co., Pittsburgh. Trustee.
1st eon mtge $1,000,000 gold f 1900 5 g A-O 675,000 Oct 11950

gold ___________________ c* /In t. at Pa. Co. for Ins. on Lives & Granting
1 Annuities, Philadelphia. Trustee.

Gen mtge $3,000 000 ($1,000)1 1903 5 g M-N 700,000 Nov 11053
gold ........................... ........ c* /In t. at Northern Trust Co., Phlla., Trustee.

People’s Elec Street Ry 2dl 1895 6 F-A 25,000 Feb 20 1915
mtge g o ld ............................../interest at Union Trust Co.. Pittsburgh.
Bonds.— Of the $1,000.000 consols. $125,000 are reserved to retire under

lying bonds. Bonds are redeemable at 1 1 0  and accrued Interest. V. 71, p. 
913. Of the new general mortgage for $3,000,000, $800,000 are reserved 
for prior liens and the remainder for extensions and Improvements at 75 % 
of cost. The new bonds are redeemable In any amount at any tlmo at 110 
and lnt. See V . 77, p. 2158.

RO A D .— Owns and operates 36.06 miles of track,connecting the various 
towns and boroughs In the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
with 00-lb. and 73-lb. girder rails. Owns 33 closed and 14 open passenger 
cars and 7 miscellaneous cars.

OFFICERS.— Pres.. J. D. Callery. Pittsburgh; V .-P .. S. L. Tone; Sec., 
W . B. Carson; Treas., C . J. Braun Jr.; Controller, C . S. M itchell.— V . 77,p. 
1224, 2158; V. 81, p. 506, 1664, 1790; V. 87, p. 345.

(6 )  P i t t s b u r g h  A  B e a v e r  S t r e e t  R a i l w a y  Co.— A trolley r o a d .
ORGAN IZATION .— Incorporated In Pennsylvania Jan. 23 1908.

Franchises perpetual. Capital stock $235,000 ($50 par), all owned by 
Philadelphia Co. Bonds authorized, first mortgage gold, $1,500,000; 
Issued, $750,000, all owned by the Philadelphia Co.; dated July 1 1908, 
due July 1 1938. Int. 5% , payable Jan. and July at company ’s office, 
Pitts. Union Tr. Co. of Pitts., trustee. Arc guar. p. A 1. by Phlla. Co.

R O A D .— Operates 14.99 miles In and between Baden. Beaver County, 
and Leetsdale. Allegheny County. Pa.

E L E C T R IC  L IG H T IN G  A N D  IL L U M IN A T IN G  GAS.
(1) D uquesne L ight C o.— Entire stock Is owned by the Philadelphia Co. 
In Fob. 1912 the Duquesne Light Co. was purchased In the interest of

Phila. C o. (V. 94, p. 560), and in N ov. 1912 It was merged with the M onon- 
gaheia Lt. Co. and Oakmont & Verona L t., lit . A P. C o. In Dec. 1912 
it Increased Its stock from $3,000,000 to $25,000,000 preparatory to acquir
ing control o f the electric-lighting properties owned by the Phlla. C o. 
Merger effective Jan. 1 1913.

Owns entire stock o f the Allegheny County Lt. C o., the entire stock and 
$238,000 bonds o f the Southern H t,, Lt. & P. Co. and $848,100 stock o f 
tho Penna. Lt. & Pow. Co. On Dec. 31 1912 leased for 50 years the Alle
gheny Co. Lt. C o., which In turn leases tho Southern l i t . ,  Lt. & P . C o. and 
Monongahela Lt. & P . Co. for 900 years from Jan. 1 1002.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $25,000,000 ($ 1 0 0 ) . . . ............ Q-M  $20,884,200 M ar.’ 13,l|£

Bonds of Leased Cos.—
Allegheny C o. Lt. C o— East/ 1895 5 F-A  *488,000 Fob 1 1915

EndElLtCo IstM  $500,0001 Int. at Fidelity Title & T r. C o., l ’ ittsb., trus. 
Southern H t, Lt & P 1st M / 1899 5 g J-D  300,000 Dec 1 1949

$300,000 ($1,000) gold____lin t , at Colonial T r. C o ., Plttsb., trustee.
Monongahela Lt & P 1st M f 1899 5 g J-D  1,700,000 Juno 1 1949

$1,700,000 ($1,000) go ld -.| ln t. at Mellon Nat. Bank, Pittsburgh.
.  (Union Trust Co. o f Pittsburgh, trustee,

a: Remaining $12,000 are owned by Duquesne Light Co.
Dividends.— 1st quar. div.— 134 % —  paid M ar. 31 1013.— V. 93, p . 49; 

V . 94, p. 564; V . 95, p. 1748; V . 96, p. 792.
(2) P ennsylvania  L ight & Power Co.
$848,100 o f tho stock is owned by tho Duquesne Light Co. 
O R G A N IZA T IO N .— Incorp. in Penna. Jan. 11 1901. Oper. separately. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($50 ).................... _ . . . . . .  $850,000 _____ ______
Penna’ L t, l i t  & Pow mtge? i oo i 6 A-O 150,000 April 1 1916

$150,000 ($1,000)................ lin t . at Colonial Trust C o ., Plttsb., trustee.
(S) C onsolida ted  Q a s 'C o . o f  P ittsburgh .
All tho common and $30,850 o f tho pref. stock is owned by Phila. C o .'" i 
The Consolidated Gas Co. operates under a perpetual charter, and with 

tho Allegheny Illuminating Co. and tho South Side Gas C o. constitutes tho 
only gas-manufacturing companies in tho city o f Pittsburgh and tho exclu
sive right to manufacture illuminating gas is vested in them. ’ ->

Owns entlro $2,000,000 stock and $2 ,0 0 0 ,0 0 0  bonds o f tho Allcgho 
Illuminating C o. and pledges them under its first mortgage.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity. 
Common $4,000,000 ($50) ..$ 4 ,0 0 0 ,0 0 0  . . .
Pref 4%  cum $2,500,000 ($50) .  4 F-A 2,000,000 F o b '13, 2%
First mortgage $5,000,000/’ l 898 5/g’ F-A 5,000,000 Feb 11*1948

($1,000) gold---------------------(Maryland Trust C o., Baltimore, trustee.
Int. on bonds Is payable at Brown Bros. & C o ., N . Y ., and Alex. Brown 

& 'Sons, Baltimore.
(4 )rS outh  Side Gas Co.
15,089 shares o f stock aro owned by tho Philadelphia Co. 
O R G A N IZA T IO N .— Incorp. Jan. 25 1882 In Penna. Stock auth. and 

Issued, $500,000 ($25). First mtge. 5% gold bonds, $50,000 ($ 1 ,0 0 0 ). 
Int.*F .-A . at Fidelity Title & T r. C o., P lttb., trustee. These bonds aro 
duo Aug. 1 1913 and funds are deposited with trustee to retire same.
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WEST PENN TRACTION & WATER POWER CO.
ORGAN IZATION .— Formerly tlie Black River & Water Power Co., but 

In 1911 was reorganized and capital Increased and name changed to above 
title In accordance with plan of Am. Water Works & Guar. Co. In V . 94, 
p. 984. (See also dotalled statement o f that company in V. 95, p. 1537). 
The West Penn. Traction & Water Power C o. leases for 990 years tho 
West Penn Trac. Co. at a rental sufficient to pay all operating and malnt. 
exp. and all charges, also dlvs. of 6% each on both com . and pref. stocks of 
West Penn Trac. West Penn Trac. com . stockholders received 1 share each 
of com . and pref. of West Penn Trac. & Water Pow. Co. for 1 share of their 
com . stock. The West Penn Trac. & Water Pow. Co. owns $500,000 stock 
of Cheat River H ydro-Elec. Co., the W est Penn Trac. Co. owning the re
maining $1,500,000 stock.

In N ov. 1912 closed a contract for tho complete electrification o f tho large 
mills o f tho Apollo (Pa.) Steel C o. and negotiations with several more 
plants aro under way. V . 95, p . 1333.

STOCK—  Dlv. Paid. Outstanding. Last Divid'd-
Common, $20,500,000 (S100)_________ ____ $20,497,400 .........................
Pref, $G,500,000($100) 6% cum ______ Q-M 15 0,497,400 Mch.’ 13,l H%

Dividends.— On pref., 1 quarterly since organization.
E AR N IN G S.— For 12 mos. end. Dec. 31 (all companies), V . 00, p . 418. 
Year—  Gross. Net aft. Tax. Fixed Chgs. Bat., Bur.

1 9 1 2 ............................ *$3,408,580 $1,579,127 $1,029,749 $549,378
1911  .................. ........... 2,200,287 1,148,000 703,270 384,730

* Wheeling Traction earnings included for 3 months only.
RO A D .— Operates about 301.72 miles of track.
O F F IC E R S — Pres., W . S. Kuhn; V .-Ps., J . S. Kuhn and C. W . Scheck 

Sec., Byron Trimble; Trcas., J . B. Van Wagoner.— V . 94, b . 984, 1318, 
1028; V. 05, p. 237, 298, 358, 1275, 1333, 1543; V. 90, p. 418.

(1) West Penn Traction Co .— (See Map on page 100.)
Practically tho entire com . stock is owned by West Penn Trac. & W ater 

Power C o ., which company also leases the West Penn Trac. C o. for 990 
years. See V. 94, p . 984, 1187.

ORGAN IZATION .— Incorp. In Penna. In May 1910 to take over the 
control of West Penn Railways per plan in V . 90, p . 028.

West Penn Trac. owns all the West Penn Rys. coll, trust bonds of 1910.
In July 1911 West Penn Trac. Co. acquired all lighting and power com 

panies In Greene and Washington counties and In the Ohio River Valley 
west of Pittsburgh from Glenfleld to Aliqulppa. V. 93, p. 105.

In Nov. and Dec. 1911 and Feb. 1912 acquired the Allegheny Valley St. 
R y. Co., Kittanning & Leechburg Rys. Co., Pittsburgh & Allegheny Valley 
Trac. Co., Allegheny Valley Lt. Co. (V. 94, p. 501), Klskimlnetas Valley 
Elec Co. and Kittanning Elec. Lt. Co.; and on April 1 1912 acquired the 
Butler L t., l it . & M otor C o. On Oct. 1 1912 secured control o f  Wheeling 
Traction Co. Also owns 75% o f tho stock o f tho Hydro-Electric Co. o f 
W . Va. In 1913 purchased tho Oakdale & M cDonald Street K y ., a 4-inile 
lino between tho points named.

Franchises aro almost all perpetual. Practically all track and trans
mission lines outside o f municipalities are on private rights-of-way.

Dale.STOCK AND BONDS—  
Common, $0,500,000 ($100).
Pref, $1,625,000($100)6% c u m ____
First mtge $25,000,000 golIdjlOlO

Interest. Outstanding. Last Payment 
Q-M 15 $0,500,000 Alch.’ 13, lYi
Q-J 15 1,625,000 A pr.’ 13, 1 M

— - ____  . . _ 5 J-D 7,449,500 June 1 1900
($1,000 and $500)----------c*JInt. at Equitable Trust C o., N . Y ., trustee

Kltt AFord City 1st M $27,500) 1898 5 M-S 27,500 Dec 1 1928
gold ($1,000) sink fd ------c * /  Union Trust Co., Pittsburgh, Trustee.

Plttsb As Alleg Vail 1st M g ._ i  1910 5 g M-N 250 May 11940
($250, $500 & $1,000) — c* Jlnt. at Safe Dep & Tr. Co. of Plttsb., Trus. 

Alleg Vail St 1st M $2,000,0001 1900 5 g F-A 1,080,000 Feb 1 1930
g not redeemable......... c& r/In t. at Union Trust Co., Pittsburgh, Trustee.
Bonds.— Of tho 1st mtge. bonds $9,175,000 are reserved to retire 1st 

mtge. bonds and prior liens of West Penn R ys. and $8,375,500 are for 
extens. and betterments at 90% of cost. As additional security entire 
stock and all the outstanding coll. tr. bonds of 1910 of West Penn Rys. 
are deposited under the mtge. See description of bonds and property In 
V. 92, p . 597. Plttsb. & Alleg. Val. bonds have no sink. fd. fciubj. to 
call on any lnt. date at 105 and lnt. Stock of the Klskimlnetas Valley 
Elec. Co. Is also pledged as collateral for the bonds.

Dividends.— Initial dlv , 1 H % . on pref. paid June 15 1910; on July 15 
1910 a second dlv. of 1 was paid, and same amount quar. since, to and 
incl. Apr. 1913. On com ., 1st div., 1% . paid Dec. 1910. In 1911. 4 % ; In 
1912, M ch ., 1% ; June, 1 y2%-. Sept., \ Vx%\ D ec., 1>4%. In 1913, M ch .,
1 W a r n i n g s .— Included in West Penn Traction & Water Power Co.

OPERATIONS, Ac.— Operates 212 miles of Hack. Numerous ex
tensions are under construction and proposed. 70-Ib. T rail In 
country and heavy girder rails in cities and towns. 320 cars. 
The towns served by the trolley lines Include Duquesnc, McKees
port, TralTord City, Irwin, Jeannette, Greensburg, Mt. Pleasant, 
Brownsville, Latrobe, Apollo, Leechburg, Ford City, Kittanning, Natrona, 
Tarentum, New Kensington, Aspinwall and intervening towns. Connects 
with Pittsburgh Railways Co. lines at Traflord City and McKeesport, and 
cars are operated into city of Pittsburgh from Aspinwall by operating agree
ment with Pittsburgh Railways Co.

The power and light business Is being extended rapidly; It furnishes 
service In above cities (except McKeesport), and In addition the towns of 
Wayncsburg, Washington, McDonald, Ambrldge, Scwlcklcy, Edgeworth 
Leetsdalo, Economy, W oodlawn, Aliqulppa, Butler, Lyndora and other 
towns, about 125 cities and towns within a radius o f 70 miles o f Pittsburgh 
being served. „  _ _  . „  „

OFFICERS.— Pres., W . S. Kuhn; V .-P ., Jas. S. Kuhn; Sco., C. W . 
Scheck; Treas.. J . B. Van Wagener.— V. 90, p. 1550, 1015, 1078; V . 91, 
p. 39, 398, 590, 1027, 1255, 1329, 1712: V . 92. p. 457, 597; V . 03, p. 105 
V. 94, p. 561, 023, 709, 984, 1187; V. 96, p . 1023.

(a) West Penn Railways Co.—Trolley and electric lighting.
The West Penn Trac. Co. (see above) acquired control of com pany per 

plan (approved by West Penn Rys. shareholders In Feb. 1910) In V .90, 
p. 448, 504. 628. , , „  t

ORGAN IZATION .— Incorporated In Pennsylvania on Feb. 17 1904 and 
Is a consolidation of the Pittsburgh McKeesport & Connellsvllle R y ., the 
Unlontown A Monongahcla Valley R y .. the Connellsvllle Suburban Street 
R y., the Greensburg A Southern Electric Street R y. and of 10 electric 
lighting companies In various cities and towns tributary to the road. In 
May 1900 acquired the controlling Interest In the McKeesport & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street R y. In addition 
to street railway, docs electric-lighting and power business: also owns 
Olympia Park, a summer resort o f 70 acres within 2 miles of McKeesport. 
Franchises are for 990 years. In 1907 acquired a majority of tho stock of 
tho Pittsburgh McKeesport A Greensburg R y. V. 85, p. 285.

On Sept. 1 1910 shareholders voted to increase the bonded debt to $12,
000,000 to provide for extensions, and ratltlcd the agreement between the 
company and the West Penn Traction Co. V .0 0 ,p  1297; V 91. p. 39,590. 

STOCK AND BONDS—• Date. Interest. Outstanding. Maturity.
Common $3,250,000 ($100)...................................... $3,250,000 In 1912, 0%
Pref $2,750,000 5%  non-cum

($100)........................................... - - - -  5 Q-F 2,750,000 May'13, 1 U.
First mtge $6,000,000 goldl 1905 5 g A-O 5,051,000 Jan 1 1931

($500 and $1,000)............c ’ JInt. at Colonial Trust Co., N. Y ., Trustee.
Coll trust mtge $6,000,000 g\ 1910 5 g A-O 1,287,000 Jan 1 1931

($1 ,0 0 0 $ 1 0 ,0 0 0 &$50,000).r jT rust Co. of America. New York, Trustee. 
P McK A C 1st con mtge.l 1901 5 J-J 2,842,000 Jan 1 1931

$3,500,000 ($1,000), go ld .[Interest at Colonial Trust Co., Pittsburgh
Cannot be called..... ............ J T

Con Sub St R y mtge, $175.-\ 1902 5 g J-J 175.000 Jan 1 1933
000, guar_________________ Jlnt. at Colonial Trust Co., Pitts., Trustee.
Bonds.— In addition to the Issues given above, there are $349,000 under

lying liens outstanding, but as these will be taken up with a like amount 
of 1st mort. bonds, we omit them from  the statement. Bonds are not 
subject to call. See V. 80, p. 1914. As additional security for bonds, $999,
600 stk. of West Penn. Interur. Rys., $2,999,000 of Pitts. M cK. A Connells- 
R y .. $149,600 of Greensb. A Sou. Eleo. St. R y ., $792,550 of West Penn 
Elec. Co., $238,500 of Westmoreland Lt., Heat & Pow. Co., and $100,000 of 
Latrobe Street R y. C o . ,  making a total o f  $5,170,850 deposited with trustee. 
The Connellsv. Sub. bonds were guar., p. 8= L. by the Pitts. McK. A Con- 
nellsvlllo Street R y. All the coll, trust bonds were taken at par by West 
Penn Trao. Co. ln t. Is payable at agency of company, N. Y . City. Not 
*ubj. to call. ,Dividends.— The first quarterly dividend on preferred stock, 1 J4%. was 
paid Feb. 1 1900 and same amount quar. since to and lncl. May 1913. On 
commln, In 1910, 2% ; In 1911 and 1912, 0% .

ROAD.— Included In West Penn Traction Co.
OFFICERS.— Pres., W . S. Kuhn; V .-P .. Jas. S. Kuhn; See., C. W .

Scheck; Treas., J. B. Van Wagener, all of Pittsburgh.— V. 80. p. 422. 
411; V. 88, p. 508; V. 90, p. 448. 504, 501, 628, 1297; V. 91, p. 39. 590.

(a) Pittsburgh McKeesport & Greensburg R y.— A trolley road. 
ORGAN IZATION .— A consolidation on June 28 1901 of the Greensburg

& Hempflcld Electric St. R y. and the Westmoreland R y . All franchises are 
perpetual and about two-thirds of the road Is over private right of way. 

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Stock, $1,500,000....... ................................................ $1,030,000 _________
1st M, $1,500,000 ($1,000),f 1901 5 g J-J 1,500,000 July 1 1931

gold -------------------------------- cj lnt. at Harrisburg Tr. Co., Harrlsb., Trustee.
lor at Manufacturers’Tr.Co.,Providence, R . I. 

RO A D .— Owns and operates 29.72 miles of track from Traflord City (where 
connection Is made with the Pittsburgh Rys. Co.) through Jeannette and 
Greensburg to Youngwood and Hunker. 74-lb. T and 90-lb. girder rail. 
Gauge, 5 ft. 2H In.; 22 cars. Owns In fee one pleasure park. Power sup
plied by the Westmoreland Electric Co.

OFFICERS.— Pres., L. B. Huff; V .-P ., W . S. Kuhn; Treas., J. B. Van 
Wagener; Sec., Byron Trimble; Supt., M. A . Coffey.— V. 76, p. 811; V .83,
D. 1525; V. 84, p. 221.

(b) Wheeling Traction.— A trolley road.
On Oct. 1 1912 tho West Penn Trac. C o. acquired control. 
O R G A N IZA TIO N .— Reorganized Jan. 1 1901 as a consolidation o f the 

Wheeling R y.,. the Bellaire Bridgeport & Martin's Ferry R y. and the 
Moundsvillo Benwood & Wheeling Railway. The company owns all 
o f tho capital stock o f the Citizens’ Street Railway C o., and leases 
same for 99 years. Owns the entire capital stock of the Steubenville A 
Wheeling Traction Co. Owns the capital rtock of the Wheeling A Western 
R R . and the Bellaire South Western Traction Co. See latter company be
low. V. 83, p. 563, 753. In Jan. 1906 acquired control of Panhandle Trao. 

In Jan. 1911 Increased auth. stock from 82,000,000 to $2,500,000. 
Greater part of franchises perpetual, remainder run until 1958.
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  L a s t  d l v ,  & c .

Stock $2,500,000 ($100)........................................... $2,336,300 Feb.’ 13,l H %
Wheeling Traction 1st m tgl 1901 5 g J-J 2,500,000 Jan 1 1931

$2,500,000 ($1,000, $500) j Cleveland Trust C o .. Cleveland, trustee.
g o id -- ----------------------• --C* lintereat at Nat. Bank of Commerce. N. Y.
Bonds.— First mtge. bonds can be called on any lnt. day at 105 and lnt. 

upon 30 days’ notice. V . 95, p . 619.
Dividends.— First dlv., 1% , was paid Jan. 10 1903, and 1 % was again paid 

July 1 1903. None to July 1909, when 1% was paid; In 1910, 3% ; In 1911, 
4 % . In 1912. Jan., 1 X % ;  A pr., 1 M % ; July, 1>*% ; O ct., 1M % - In 
1913, Fob., 1 K % .

EARNINGS.— For cal. year 1912, gross, $844,588; net after taxes, 
$387,000; fixed charges, $163,286; bai., 8224,374.

ROAD.— Owns 41 miles of track In Wheeling and suburbs, extending to 
Bridgeport, Moundsvillo, Bellaire, Benwood and M artin’s Ferry.

OFFICERS.— Pres., W . S. Kuhn; 1st V .-P ., J. S. Kuhn; 2d V.-P. & Gen. 
M gr., Geo. O. Nagle; Sec., W . A . Shirley; Treas., J. B . Van Wagener.—  
V. 92, p. 796, 882; V. 93, p. 1727; V. 94, p. 1628; V. 95, p . 237, 298, 619, 892 .

(a) Steubenville & Wheeling Traction Co.
ORGAN IZATION .— This company In Sept. 1905 acquired by-deed all the 

property of the Steubenville Mingo A Ohio Valley Traction Co., subject to 
the $150,000 bonds of that company In table below. V. 81, p. l i o i .  

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
stock $650,000 ............................................................ $500,000 ....................
First mtg $650,000 guar gold J 1905 5 g M-N 500,000 May 1 1935

($1,090)................................. lint, at Dollar Sav. & Tr. Co., Wheellng.trustee
Steub Mingo & Ohio Val 1st! 1900 5 gJ -J  117,000 Jan 11920

mtg $150,000 g ($1.000) .c*  lint, at the Trust Co. o f  America. N. Y .trustee. 
Bonds.— Of the SOSO.OOO new bonds. $117,000 are reserved for prior liens. 

The new bonds are subject to call at 102 & lnt. No sink. fund. They are 
guar. prln. and lnt. by end. by  Wheeling Trac. Co. Entire Issue of Steuben
ville Mingo & Ohio Val. bonds Is subject to call at par on 3 m os.’ notice.

RO A D .— Operates 17.6 miles o f track from Wheeling to Brilliant. The 
extension to Martins Ferry Is completed and in operation as far as Ray- 
and, O. Power house Is located at Brilliant.— V . 81, p . 1101.

(b) Panhandle Traction Co.
In Jan. 1900 control was acquired by the Wheeling Traction Co., which 

owns all but 6 shares o f stock.
STOCK AND BONDS—  Date. interest. Outstanding. Maturity.

stock $500,000 ($100)...................... ................... .. $500,000 ....................
First mtg $500,000 gold) 1903 5 g A-O 500,000 April 1 1933

($1.000 and $500)______ c" lin t, at Knickerbocker Tr. Co., N. V.. trustee.Bonds.— Are subject to call on any Interest date to 1912 at 105 and lnt.. 
-hereafter at par and lnt. on 30 days’ notice.

ROAD.— Operates 17.5 miles o f track from Wheeling to LeazurevIIle; 
mostly on private right o f way. County franchises are perpetual. Stand
ard gauge; 70-lb. T and 00-lb. girder rail.

(c) Bellaire Soqth Western Traction Co.
O RGAN IZATION .— Incorporated In Ohio. Stock Is owned by the 

Wheeling Traction.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, com , $500,000 ($100).................................... See text ...................
1st mtge, $500,000. gold! 1906 5 g M-N $65,000 Nov 1 1926

($1,000)......................... rA c* )In t. at Dollar Sav.ATr.Co.. Wheel's, Trust.Bonds.— Redeemable at 102. Bonds are guaranteed p. & I. by the Wheel
ing Trac. Co.; they are to be used to construct the road.

R O A D .— Operates 2 miles from Bellaire to Shadyslde.
(d) Wheeling &  Western Ry.
ORGAN IZATION .— Incorporated In Ohio In March 1901. Stock ($500,

000) Is owned by the Wheeling Traction. Bonds, auth., $500,000: Issued, 
$235,000. Owns IVi miles of track between Wheeling Creek terminus o f 
Wheeling Traction Co. to Barton, Ohio.

P IT T S B U R G H  & B U T L E R  ST R E E T  R Y .— Interurban trolley. 
O RG AN IZATIO N .— Incorporated In Pennsylvania Jan. 1905. Has a 

long-time contract with the Pittsburgh Railways Co. for the use o f their 
tracks from 6th St. and Penn. Ave.. Pittsburgh, to Etna. Private right o f 
way from Etna to Butler.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Common $1,500,000 ($50)................ .................. $1,500,000 .....................
tst mtge $1,500,000 (*1,000)1 1905 5 g M-N 1,500,000 May 1 1935

gold ___________________ c*( lnt. at Pitts. Trust Co., trustee, or Colonial
l Trust Co., New York.

Bills payable June 30 1912_______________________  982,500Bonds.— No sinking fund and bonds are not subject to call.
R O A D .— Total length of llDe, 38.51 miles, between Butler and Pitts

burgh, Pa., of which 5.4 miles are over the tracks o f the Pittsburgh Railway 
Co. Gaugo, 5 ft. 2J^ in. 75-lb. T  and girder rails; 18 cars.

EARN ING S.— For 12 mos. end. June 30 1912, gross, $224,250; net, 
$05,070. In 1910-11, gross, S209.120; net. $52,241.

OFFIC E RS.— Pres., Geo. Heard. Pittsburgh; V .-P ., Chas. C. Tennis, 
Pittsburgh; Sec. & Treas.. R . E. Sprenklo, Butler, Pa.; Gen. M gr., E . C. 
Carpenter, Butler, Pa.— V. 84, p. 1552.

P IT T SB U R G H  H A R M O N Y  B U T L E R  & N E W  C A S T L E  R V . C O .— A
trolley road.

ORGAN IZATION .— Is a consolidation In 1906 of several small com
panies. In Feb. 1910 authorized stock was Increased from $3,000,000 to 
$3,500,000.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
stock $3,500.000.................................... .............. $3,000,000 .....................
1st mtge $3,500,000 goldl 1906 5 g J-D 2,500,000 June 1 1936

($1.000) . - .........................c* J lnt. at Union Trust C o ., Pittsburgh, Trustee.Bonds.— The $1,000,000 unissued are reserved for future extensions. 
RO A D .— Operates 75 miles of track from Pittsburgh, via W exford, 

Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On July 4 1908 line was opened between Butler and New Castle, 
Remainder put In operation on N ov. 14 1908. Is constructing an exten
sion from Ellwood City to College Hill, Beaver Falls, 6>£ miles.

OFFICERS.— Pres., R . H . Boggs; V .-P ., Joseph H . Moore; Sec. and 
Treas., S. H . Waddell: Supt., Harry Ethredge.— V. 83. p. 752; V. 90, p. 
447; V. 92, p. 203 _

PLATTSBURGH, N. Y.
P L A T T S B U R G H  T R A C T IO N  C O ,— A  trolley road.
Delaware A Hudson Co. owns entire stock and bonds.
ORGAN IZATION . A c .—Chartered May 27 181)0. Franchise 50 years 

from Nov. 20 1895. Capital stock. $100,000 fpar $100). First mtge. 0% 
gold bonds of 1890, due 1920; lnt. J-T at Continental Trust Co.. N .Y .. Trus
tee; authorized, $100,000 Issued* $80,000.
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M a y , 1 9 1 3 . ] ELECTRIC RAILWAYS 107
Dividends — Annual dlv. In 1910, Jan., 4 % ; In 1011, Jan., 5% ; in 1912, 

Jan., 6% ; In 1913, Jan., 5 % .
E AR N IN G S.— For yoar ending D ec. 31 1912, gross, $31,573 net 

$12,048; taxes and fixed charges, $7,590; divs. (5 % ), $5,000; surplus, $58.
ROAD.— Owns 7.78 miles of track: rail, 50-lb. T .— Pres., E. N. Sander

son; V.-Ps 0 S. Sims and W . II. Williams; Sec., & Aud., W . II. Elder; 
Treas. & Gen. Mgr., II. L . Barber; Asst. Treas., II. F. Atherton; Comp., 
W . H . Davies.

P L Y M O U T H , M A SS .
BROCKTON & PLYMOUTH STREET RY.
ORGAN IZATION .— Chartered on Jan. 3 1900 as the Pembroke St. R y. 

to operate a railway In the towns of Pembroke and Kingston. In Sep*. 
1900 was consolidated with the Plymouth & Kingston Street R y. and th* 

Ĵ 7loutllT? treet B y ., and In N ov. 1900 name changed as above. In I'eb. 1907 Mass. R R . Commission granted authority to do a freight 
business In the towns of Whitman, Hanson and Pembroke. Franchise perpetual.

STOCK AND BONDS.—  Date. Interest.
Stock, com. $295,000 ($100)
Pref $110,000 ($100) 6% cu m l......................... ....

(redeemable at 112)_____  / 6 M-S 15
1st mortgage $300,000 gold] 1900 4'A g J-D

Outstanding.
$295,000
110.000 Mch 15’13 3
260.000 Dec 1 1020

($1 0 0 0 ) ------- --------------c * /ln t . at Old Colony Tr. Co!, Boston, Trustee
Bonds.- -$35,000 bonds In addition to amount reported outstanding aro hold  in treasury.
EARNINGS.— For yoar ending Dec. 31 1912, gross, $120,008; not, after 

taxes, $29,136; int., $12,554; divs., $6,600; surplus, $9,982.
Dividends.— An initial dividend— 3 % — was paid on pref. Sept. 15 1909 

Same amount semi-annually since to and including March 1 9 1 3 .
R O A D .— Plymouth through Kingston, Pembroke and Hanson to White 

man, <.4.4 miles o f  track. 25 passenger and 8 other cars. Also leases 1 
passenger car from Blue Hill St. R y . Standard gauge. Has traffic agree* 
mont with tho Old Colony St. Ry. (Bay Stato St. lty .).

O FFIC E RS.— Pres., James D . Thurber; V .-Ps., Chas. I. Litchfield and 
A . Stuart Pratt; Clerk, W in. T . Crawford; Treas., Henry B. Sawyer; Gen 
M grs., Stono & Webster M gt. Assn.— V. 77, p . 2158; V. 88, p. 748

P O M E R O Y , O H IO .
OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road.
O RG AN IZATIO N .— Incorporated in 1900. Owns all the capital stock 

($50,000) of the Pomeroy & Mlddlcport Electric Co.
STOCK AND BONDS.—  Date Interest. Outstanding. Maturity

Stock $300,000 ($ 2 5 )-------- ----- --------- ----  $300 000
l8t.S n Se«?31i y 00eO ld({10y , ll)00 5 g j ' - j '  315!oOO July 11924$500, $1 ,0 0 0 ) -------- --------- c* j Int. at Columbia Ave. Tr. Co. Phlla., Trust

r i m i e i f n u  T. «»<  nnfinp, iMlln
T TC Trim hie" t ’ f 1’ OppenhcImer: V _ I > " K - Mendenhall; Sec.J. K . irim blo, Treas., Irvin Barndt. General Offico, Phlla., Pa

P O R T  J E R V I S , N . Y .
PORT JERVIS TRACTION CO.

nver^ttuA-anmKFi°^i ‘— IncoiT>°ratcd In New York on June 1 1910 to take 
°\ LJ  o ro irn tn ?/ business of thc p °rt Jervis Elec. Lt Pow. Gas. & R R . Co
(Sl l8aoooUsrn0fUr 0t i f ? rJino7t l999J The Port Jervis Light & Power Co. «V „ ?  ?t0<(ki 5188,000 bonds) was also lncorp. to take over the light
&npowcr Co” 8 nCSS' ThC bonds ot the TractIon Co. are owned by the Light 

B O N D S - Date. Interest. Outstanding. Maturity,
Mortgage, $70,000, g o ld .C * )____  5 g A-O 70'.000 i960

in t. pay. at office of trustee/Orange Co. Tr. Co., Middletown, N .Y .,T ru 3 
5-1— Subject to call at 105 on any Interest day.

8 cars U'— ° peratcs 4 -3 miles of track. 70-lb. T and 93-lb. girder ralfs.
'I C E R S —Pres., Thos. Watts: Sec.. John Bright; Treas., David R . 

Thomas.— V. 74. p. 380; V. 88, p . 158, 296.

P O R T L A N D , I N D .
n v )c a'w r? a n m**0  r7 ^ NP TRACTION.— A trolley road.

c lt?cf?cd Nd l n T 5 ? ? ^ I ' f f r u “ a  S a f f l 5.
C . 2 ? ‘ i,K iV/,S||o?(M!KJO) D“ “ -

None. #July" 11935($1,000) p’rtld.. No ». f .c * iln t .  at American Trust & Sav. 13k., Ch. Tr. 
Bonds.— 5000,000 bonds In treasury.

7 0 Operates 32 miles ot track between Muncle and Portland, Ind.
OFFICERS.— Pres., E. B. Ball; V .-P ., W . C. Ball; .Sec., G. A. Ball 

Treas., F. C. Ball, all of Muncle, Ind.; Gon. Mgr.. E. B. Lincoln- Aud '
E. J. Skehan, both of Portland.— V. 82. p. 1438.

P O R T L A N D , M E .
CUMBERLAND COUNTY POWER & LIGHT CO.
O R G A N IZA T IO N .— lncorp. in Maine Mar. 14 1907. Has acquired by 

merger all tho property, rights and franchises o f tho Consolidated Elec. Lt. 
C o. of Maino, Portland Lighting & Pow. Co. and Portland Elec. C o., which 
It had previously controlled; owns practically all o f tho common stock o f  the 
Lewiston Augusta & VVatervillo St. Ry. and has leased tho Portland R R . 
Co. for 99 years. Hoc V. 94, p. 826. On Dec. 18 1912 purchased entiro 
stock o f Ossipeo Val.Pow. Co. Does tho entiro electric light and power busi
ness o f  1 ortland and vicinity; through sub. cos. operates tho street railway 
system o f I ortland, with suburban lines to South Portland, Capo Elizabeth, 
Soco, Old Orchard, Westbrook, Gorham and South Windham. Also city 
and interurban lines o f tho Lewiston Augusta & Watervillo St. Ry. froiii 
W atcryillo to Augusta Gardner, Sabattus, Lewiston and Brunswick, thenco 
to Bath and Yarmouth, whero it connects with Portland RR.

Franchises both for the company anil Its subsidiaries are either perpetual or terminate subsequent to 1938. 1 1
STOCK AND BONDS—

Common $2,700,000 (SluO) __
Pref $2,300,000 ($100) 6 % ) 

cuin.; red at 120 & accr d lv /
1st & ref mtgc $10,000,0001 1912 ___  ___ „

gold ($1 ,000)...............__c*/W Indsor Tr. Co., N. Y ., Trustee. *' '
Port Elec Co pref stk $500,000

($100) 6% cum (sec t e x t ) - - ------  Quar. 500,000 See text
Port Elec Co 1st M $1,500,0001 1906 5 F-A 1,500,000 Aug 1 1926

g ($1 ,0 0 0 ) sink fd - ..c * & r /In t . at Portland TrustC o., Portland Trustee
PortLtg it Pow 1st m tgc_____  1901 4 H A-O 500,000 April 1 1921
Consol Elec Lt Co 1st mtgol 1900 4H  J-J 500,000 Jan 1 1925

($500 and $1,000) gold___J Int. at Union S. D . & T r. C o ., Portland Trus
Consol Eec Lt Co deb $150,000 1908 6% 70,000 See text

Stock.— $2,696,100 o f c o . ’s com. stock and $1,500,000 pref. have been 
listed on tho Boston Stock Exchange. V . 95, p .  1206. The company 
lias tho option at any timo to redeem all or part o f  tho Portland Elec
tric C o. prof, stock at 115 and accr. divs. and may at any time with con 
sent of owner, red. pref. stock at less than 115. Pref. stock falls due and Is 
payable on Aug. 1 1926 at par and accr. divs. There arc $500 000 Port 
Elec. Co. 2d mtgc. bonds deposited to secure that cos. pref. stock '

Bonds.— Ot the remaining 1st & ref. mtgc. bonds $3,085,000 are’reserved 
for prior liens anil $5,215,000 arc for extens., add’ns, lmpts. and acauisl- 
tlons under certain restrictions. SubJ. to call on any Int. date at 105 anil 
int. on 60 days notice. Bonds have a depreciation and trust fund beginning 
July l 191 .> o f  1 % per annum o f bonds ou t, but not less than $20 000 a year 
for purchase or bonds at not over 105 and int. or for replacements extens 
and add ns. Int. payablo at A. B. Leach & C o., N . Y . V. 95 p 361 
Port. Elec. 1st mtgc. bonds Nos. l to 375 are callable on 5 weeks' notice on 
any Int. date at par Any or all remaining bonds are red. at 110 and Int. 
Sk. fd. of 2% per ann. of bonds out began Aug. 1 1911. v .  9 0 , p. 1 2 4 3  
Consol. Elec. Lt. debs, now outstanding are due $15,000 each Feb 15 
$60,000 having been retired.

Dividends.— 6%  has been paid on the pref. stock since Feb. 1 1912.

® £ R. ™ G S . - O f  combined properties for year ending Feb. 28 1913* 
.161,845; net, after taxes, $948,754; int., $657,111; pref. d iv ., $94,000; surplus, $197,643. ’ *  *

q„ P R 9  Y ' Pwns and operates 3 hydro-elec, power plants on the
^ ^ r - aJ?ior,*r,es9mpsc° tt rivers within 25 miles of Portland and a steam 

Port|and, combined capacity 22,100 h .p ., with transmission 
lines to I ortland, covering entire city and suburbs; also to Sanford, Me.

RS™ ~ Pres; ; ,W m - M • Bradley; V .-P s., P . G. Gossler and Frank 
v  o ”  ^  ArTre? ? -k 9 has- F - Berry; Gen. M gr. & Clerk, Harry B . Ivors. — V. 9 - , p . 465; V . 94, p . 350, 701,826; V . 95, p. 361, 1206.
(1) Lew iston A ugu sta  & W aterville S treet R y .— A  trolley road.
otjc ' aw tva  Lt & C o - owns practically all tho common stock.

11 110 N Incorp. ln Maine as tho Auburn Mechanic Falls &
-1?  1.90£ changed name to present titlo, and acquired 

Tnnrffam p S  Brunswick & Bath St. R y. (which owned the Brunswick & 
W  n r -  *S !,tetoS & Anburn R R . and Bath St. R y .), tho Augusta 
iinU nw oi?/'r-9aHdinern?.y - (?  consolidation in M ay 1902 o f tho Augusta 
T n i S  w i n i ? mcri R P "  the Freeport Elec. L t., Ht. & Pow. Co. and the 

Maturity. ,V I t] ? p & Augusta St. Ry. V. 84, p. 1182. In Aug. 1910
Auburn, & Turner R R ., and in 1911 acquired the Brunswick 

Jl q Y* (successor to the Portland & Brunswick St. R y ., sold
at lorcclosurc on Sept. 25 1911, V. 93, p. 1787). Franchises aro perpetual.

Date. Interest. Outstanding. M aturity. 
Stock, com ., $2,400,000 ($1 0 0 ) _ S2  400 0 0 0
pfri; ?anH’002r($1m ) 6% CUm----------  Q-F" ’OOO’.OOO May’ IS,"I'm; isr„ j* -.ygmass! was

red at 101 and int------------c j ln t .  at J. & W  Selfcrman A- Pn Npw Vnrk-Securities of the Lew. Bruns.* Bath si By— elIgman *  Co”  New York’
F1vnV) ifnn?00,000] ! 1? 98.  C 5 M-S 845.000 Mch 1 1918R,g.°h i / State Trust Co., Augusta, Me., trust. 
Bli hi ,w ? iTn n im ?e{300,00^\r1893 5 gJ -J  70.000 July 11913

S e w r t tL Z L 'A u g :W in .  1  Gar. Trust  C o-  Boston’ truste0- 
Au£  H *  G^ en mtee con- 1901 4 J-J 250,000 July 1 1951
a w i n T c f ' u < Cl ^nn?t Augusta Tr. Co., Aug-usta, trustee. A.ug win & Gard 1st M $ 2 5 0 , 1 9 0 2  4 ur J-J 1 5 0  000 Julv 1 1952
4 ii0^wmnjw '1,0r?0 & Au?usta Tr. Co., Augusta, M e.,Trust.
A nooV/^ e o G H * fnnnmS12m )r 1i)05 * 5 ^ W  100,000 Jan 1 1935000 f$500 and $1,000) gold/ Interest at Augusta Trust Co Trustee
.n '77^111,S i ’0°.? ^  & ref.. M . bonds aro subject to call on anyint. day at 1 0 / and int. No sinking fund. $1,415,000 are reserved for 
prior liens, $466,000 aro deposited to securo tho 2-year notes and $1 419 000 
aro reserved for extens. and impts. Tho Aug. W inth. & Gard R y gen ’ M  
5%  bonds o f 1905 aro subject to call at par on any int dav o n 6 5  davs; 
notice. The mortgage is closed. Tho Aug. W inth. & Gard. R y 1st M . 
4%  bonds are exchangeable for 4%  pref. stock ot the same co , which stock 
has the same security as the bonds and matures at same time $82 000 
have been exchanged. The Aug. II. & Gar. gen. M. 4%  bonds are’ ex
changeable for 4%  pref. stock ot the same co ., having the same security as 
the bonds and maturing at the same time. $194,000 have been exchanged. 
Series " A ”  notes are secured by deposit of $466,000 L. A . & W . 1st & ref. 
bonds at 75. Union Trust Co., New York, trustee.

Dividends.— On pref. 1 y2 %  quar. from Aug. 1910 to and incl. M ay 1913. 
E A R N IN G S.— For year ending Feb. 28 1913, gross, $631,259; net, after 

taxes, $242,589; int., $173,146; surplus, $69,443. Rovenuo passengers 
carried in 1912, 10,817,378.

ROAD.-—Operates a system in and between Waterville, Augusta, W in- 
tlirop, Togus, Gardner, Sabattus, Lewiston, Auburn, Turner, Mechanic 
Falls, Brunswick, Freeport, Yarmouth and Bath. Total track, 161.4 miles. 
98 passenger, 24 freight and express cars, 11 snow plows and 23 misc. cars. 
Does light and power business in Freeport.— V. 92 p .659- V 93 p 1787V 94, 1). 826.
„ . ,GI’ 11ICERS. p res John R. Graham; V .-Ps., II. L. Clark and Frank 
Silliman Jr.; Treas., C . A . Pearson Jr.; Gon. M gr. & Clerk, II. B . Ivors. 

(2) Portland Railroad.— Trolley.
L ease—  In 1912 was leased for 99 years to the Cumberland Countv Pow. & 

a m 7 rJ m T lslo !!J .o ( lease 5% divs. are guar, on $2,000,000 stock. O R G A N IZA T IO N .— Chartered Mar. 1863 under laws o f Maine. Con
trols Portland & Cape Elizabeth R y ., Cape Shore R y ., Cape Elizabeth St. 
B y., Portland & Yarmouth Elec. R y. and W estbrook Windham & Naples. 
These companies are operated under lease and practically all o f their capital 
stock, together with tho entire issuo ($350,000) o f 1st M . bonds o f tho Port
land & Yarmouth Elec. R y ., has been pledged as security for the consol- 
dated mortgage bonds o f the Portland R R .

STOCK & BONDS.—  Date. Interest.
Stock $2,000,000 5% g u ($ 1 0 0 )____ 5 F-A
PortR R lstM $500 ,000g...........  1893 5 g M-N
Portland *  Cape Eliza 1st M) 1895 5 g M-N

$400,000 gold ($1,000)------ /In t. at Amer. Tr. Co., Boston, Trustee.
Port R R  1st con $3,000,0001 1901 3 ^  g J-J 1,600,000 July 1 1951

($1,000 & $500) gold------c * /ln t . at Portl d Tr. Co., Port., Trustee.
Port R R  notes $600,000 goldl 1911- 4 V2 g J-D 450,000 Dec. I 1916

(SI.0 0 0 )-------------  ------c* /In t. at Union Safe Deposit & Trust Co., Portl.
Bonds.— Of the auth. issue o f $3,000,000 consols, $100,000 aro in treas

ury, $900,000 are reserved to retire prior liens and $400,000 aro held for 
extensions. Bonds can be called at par and int. on anv int. date after 
July 1 1931. V. 73, p. 139; V. 91, p . 871. Portland R R . 1st M . 4j^s o f 
1893 fell due M ay 1 1913, but were extended to N ov. 1 1915 at 5 % . Port 
land Railroad Company guarantees interest on $400,000 bonds o f the 
Portland & Capo Elizabeth R y. but not prin. Tho notes o f 1911 aro subject 
to call at 101 on Dec. 1 1914 or any int. day thereafter. V. 93, p. 1601.

Dividends.— The following divs. are on old stock prior to lease.
Dirs.1’95 to ’99 inch ’00. ’01. ’02. ’03. ’04. ’ 05. *06. ’0 7 t o ’ l l in c l .  1912-13. 
P .C J  6%  5 6 3 3 3 3 3j^ 4 ann. Now 5

R O A D .— Operates about 106.8 miles o f track, including suburban lines 
to South Portland, Saco.W estbrook, Cape Elizabeth, Gorham, Old Orchard, 
and South Windham. 210 passenger, 6 express and 39 work cars. Two 
steam power plants, 6,100 h. p. capacity.

E A R N IN G S.— For years ending Feb. 28 and 29:
„  . 1912-13. 1911-12.
Gross ea rn in g s ...$991 ,3 3 9  $961,039 
Net. after taxcs. _ 294,485 240,333

Date. Interest. Outstanding.---- -
Q-F

$2,700,000— 2,300,000
1912 5 M-_S 1 ,7 0 0 ,0 0 0  :

Maturity.

Sec text

Outstanding. Maturity. 
$1,999,000 See text

500.000 Nov 1 1915
400.000 Nov 1 1915

1912-13. 1911-12.
Interest............ ...$123 ,249  $113,210

nfciT.wr-oiMja ! » ------Surplus----------------------------------------  171,236 127,123I O E R S.- Pro.-,.. Chas. F. Libby: Clerk & Treas., Chas. F. Berry. 
Office^Portiand, M e.— V. 91, p. 871; V. 93, p. 1601, 1 7 2 6 ; V. 9 4 , p . 2 0 9 ,

P O R T L A N D , O R E .
PORTLANDRAILWAY. LIGHT & POVVERCO.— (SeeM aponpage 108.) 
ORGAN IZATION .— Incorporated ln Oregon June 29 1906 and has pur

chased all the property of the Portland R y. Co., the Oregon Water Power & 
R y. Co. and Portland Gen. Elec. Co. V. 86, p. 1044. On March 21 
1912 acquired tho M t. Hood R y. A Power Co. V. 94, p. 983. During 1912 
sold tho railway property in Salem for $355,333 and the Willamette Falls 
R y ., 9 miles in length, for $170,000. It now owns and operates practically 
tho entire street railway and all electric-light and power plants o f  Portland 
and tho entiro electric-light and power business o f Oregon City, Silverton, 
Woodburn and several small towns in Oregon, and also Vancouver, Wash 
and in addition interurban lines to Oregon City, Troutdalo, Cazadero anil 
Bull Run. Also owns all the electric-light, power and gas plants in 
Salem. Rail way franchises in Portland expire in 1932 and 1933. Light and 
power franchises in Portland and Salem are perpetual; in Vancouver thev 
expire in 1927.

On March 15 1910 the Oregon Supreme Court handed down a decision 
which ln effect sustains the franchise covering portions ot 40 streets passed 
by City Council April 28 1909 over the Mayor’s veto. See V 90 p 850

On Feb. 21 1913 a franchise covering about 22 miles o f  streets’, including 
tho proposed 7th St. Lino, ’ and calling for the expenditure o f  $350,000 
on this and other extensions, was granted. Tho franchise expires in 1932 
anil contains a provision that at that time appraisers may bo appointed to 
arrivo at the value o f  the company s equipment, with a view to tho purchase 
o f the lines by tho city. V. 96, p. 654.

Under plan approved Nov. 28 1910, pref. stock has been retired and old 
com . stock exchanged for new stock on the basis of 1 share of old stock 
And $62 50 cash for 2 H shares of new stock, 65% paid, subj. to assessment 
for remaining 35% at not more than 5% per ann. See V. 91. p. 1328.

In N ov. 1912 an assessment o f $5 per share was called, payable Dec. 2, 
upon payment o f which a spec. div. o f 5%  was paid out o f accumulated 
surplus, not in cash, but as a credit o f a further $5 per sh. on tho stock, 
making 75% paid in. V . 95, p. 1274.
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In N ov. 1912 the co. brought suit to restrain the city from enforcing the 

"straphanger ordinance”  (limiting to 3 cts. the fare charged passengers for 
whom no seats are provided), and also the 50-cent minimum gas and elec
tric rate ordinance. A temporary injunction against tho enforcement of 
the former was granted in Dec. 1912, but application for an injunction to set 
aside the latter was denied by Judge Bean in the U. S. Dlst. Court on N ov. 
2 5 „  on tho ground that the Fed. Court has no jurisdiction. V . 95, p. 
1542, 1274. ,

As to suits by city to recover 3%  city tax on gross receipts for 1912 and 
part o f 1911, see V. 90, p. 1157.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $25,000,000 ($ 10 0 )___________ Q-M, f$25.000,0001 Juno'13,51 H

175% paid f
Portland R y Lt & Pow 1st Sc) 1912 5 F-A 16,000,000 Feb 1 1942

ref mtgo $75,000,000 gold /In t. at Fidelity Tr. C o., Phila., Trus., Lee,
(see text)--------------- '.c*&r*( lligginson & C o., B os., and C ol.-K .T r.C o.

Portland R y Lt Sc Pow notesl 1912 5 M-N 5,000,000 May 1 1914
$5,000,000 g (see text) ...c/G uaranty Trust Co., New York, Trustee 

Portland Ry first and refund : 1905 5 g M-N 8,523,000 Nov. 1 1930.
Ing mortgage, $10,000,000, (Interest at office o f Redmond & Co , N. Y .; 
gold ($1,000) sink fund..c*J New York Trust Co., Trustee.

Willamette Bdge 1st M, notl 1889 6 M-S 100,000 Mch 1 1914
subj to call ($1,000) g ___c /In t . at American Trust Co., Boston, Trustee.

City & Suburban consol M,1 1891 6 g M-S 87,000 Sept. 1 1916
not subj to cail ($1,000) g -c /ln t .  at Sec. Sav. Sc Tr. Co., Portland, Trus. 

City & Sub new mtge, $3,000-1 1900 4 J-D 1,290,000 June 11930
000 ($1,000) subject to call)Interest at Security Savings & Trust Co., 
at par after June 1 ’ 15. g . c ’ j Portland, Trustee.

Portland Gen El Orst mtge.l 1905 5 g J-J 8.000,000 July 1 1935
See text g ($1,000)_____ c* /In t . at Harris, Forbes & Co., New York.

Mt Hood R y & Pow 1st mtgel 1907 5 g J-J See text Jan 2 1937
*5,000,000 g ($ l,000)s .f.c* /U n ion  Trust Co., San Francisco, Trustee. 
Stock.— Stock Is listed on the Columbus and Louisville stock exchanges. 
Bonds.— Of the remaining Port. R y. Lt. & Pow. unissued $18,000,000 are 

reserved for prior Hens and $41,000,000 are for add’ns, lmpts., &c. Denom. 
coup, bds., $1,000, $500 and $100.; reg. bds., $1,000, $5,000, $10,000 and 
$50,000. P. Sc 1. also payable In sterling, francs or guilders at fixed rates 
of exchange. Cum. sink. fd. 1% annually 1915 to 1926 lncl.: 1 }*%  1927 
to 1941 lncl. on total amount Issued, callable as a whole or for the sink
ing fund at 105 and interest. Bonds in sink, fd: to  bo kept alive and Int. 
added to fund. Present Issue o f $16,000,000 Is convertible at any time 
at holder’s option into capital stock at a price equal to the amount paid 
In on such stock, plus $10 premium per $100 share. See V. 94, p . 631. 
Bonds are listed on N . Y . and London stock exchanges.

Portland R y. Light & Power notes are redeemable at par and interest 
on 00 days’ notlco. Denomination, $1,000, $5,000 and $10,000.
Notes of $10,000 and $5,000 are exchangeable at holders’ option for notes of 
$1,000 denom. They are secured by deposit o f entire Issue of 1st mtge. 
bonds o f M t. Hood R y. & Power C o., and tho entire stock (except direc
tors’ shares) o f that company. V. 94, p . 1186.

The Portland Ry Orst a  ref. mtge. has been closed at $8,523,000. A 
sinking fund began In 1907; the amount Is $25,000 per ann. from ‘07 to ’09, 
Inclusive: $4 0 ,0 0 0  per annum from 1910 to 1919. Inclusive, and $60,000 
per annum from 1920 to maturity o f bonds; these payments are based on an 
original amount outstanding o f $5,982,000, increasing proportionately as 
additional bonds were issued; said funds to be invested in tho bonds at not 
more than 105 and interest, at which price bonds cau be called for the pur
pose. Bonds are to be kept alive and bear interest. $285,000 o f outstand
ing bonds aro in sinking fund. See V. 81, p. 1437. Tho bonds are listed 
on the New York, Louisville and Philadelphia Stock Exchanges. V . 82, p. 
800; V. 83, p. 1471.

Tho auth.am ountof Portland Gen. Elec. Co. mtge. was originally for $10,
000,000, but mtge. has been closed at $8,000,000. Bonds are subj. to call 
on and after July 1 1915 at 107 J* and lnt. A  sinking fund of 1% per annum 
of bonds out commences May 1 1915. Bankers Trust Co., N. Y ., trustee. 
They are listed on the N. Y. Stock Exchange. V . 92, p. 1437.

Entire Issue o f Mt. Hood R y. & Power bonds aro deposited as collateral 
under Portl. R y .. L. & P. notes. Sinking fund began Jan. 1912, 1% to 
Jan. 1910, lncl.; 1 X %  1917 to 1921, 1H %  1922 to 1920, 1 »A% 1927 to
l0 'oivUlend^— Cmold'co’m. quar. dlv. of 1% paid from Sept. 1909 to Deo. 
1910, Inclusive. Initial d lv.— $1— on new stock as adjusted per plan 
V 91 p. 1328, was paid Mch. 1 1911: June, $1; Sept.. $1: Dec., $1. In 
1912, M ch ., $1; June, $1; Sept., $1; D ec., $1M- In 1913, M ch ., %\M\ 
Juno, $1M-

E A R N IN G S.— For calendar years: „  ,
Year. Gross. Net (after taxes). Interest. Surplus.
1912 ...$0 ,042 ,308  $3,313,397 $1,760,991 $1,552,400
1911 I I I I - I ______  0,330,703 3,266,800 1,510,280 1,750,526

Total passongors carried in 1912, 94,876,246.
ROAD.— Operates a total of 283 miles of. single track. Owns 034 passen

ger cars, 506 freight and work cars and 14 locomotives. Water-power 
plants have a capacity of 57,000 h. p.; steam plants, 32,900 h. p. capacity. 
Total capacity, 90,500 h. p. Owns the only park and amusement resort 
near Portland; also real estate In Portland suitable for terminals.

Transfer Agents of §tock.— E. W . Clark Sc Co., Philadelphia, Pa., and 
Fidelity Trust Co., Louisville. Ky.

OFFICERS.— Pros. B. S. Jossolyn has resigned, effective July 1, and 
will bo succeeded by Franklin T . Griffith; V .-P s., F. I. Fuller and F. T . 
Griffith, Portland; M . S. Hopkins, Columbus, O.; E. W . Clark and H. L. 
Clark, Phila.; Sec. and Asst. Treas., G . L. Estabrook, Phila.; Treas. & 
Asst. Sec., C . N . Huggins, Portland; Asst. Sec., It. W . Shepherd; Asst. 
Sec. & Asst. Treas., Win. Lllloy; Gen. M gr., F. W . Ilild.— V. 89, p . 287;
V. 90, p. 850; V. 91, p. 1101, 1328, 1513; V. 92, p. 323, 396, 1437; V. 94, p. 
631. 983, 1119, 1180, 1250; V. 95, p. 298, 1274, 1332, 1473, 1542, 1746; V. 
90, p. 654, 1022, 1157, 1224.

OREGON ELECTRIC RY.— An Interurban road.
Spokane Portland Sc Seattle R y. owns entire com . stock. 
ORGAN IZATION .— Incorporated In Oregon on May 14 1906 Exclus

ively an interurban road. Does no street railway business. Principally on 
private right of way. Has a contract for power (extending to 1933, with 
privilege of renewal for 25 years) with Portland Railway. Light Sc Power Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $5,000,000 ($100).......................................... $1,950,000
Pref $5.000.000($100) 6% c u m ------  6%
Deferred stock $400,000 ($100) ------  -------------
First mortgage $10,000.0001 1908 6 g M-N ............ .. ------

($1,000) gold ................c*& r/Int. at Col.-Knickcr. Tr. C o ., N . Y ., trustee.
Bonds.— $8,000,000 remaining bonds reserved for permanent extension* 

and Improvements at 80 % of cost. Bonds are subject to call as a who!* 
or In part at 107 and Interest on any Interest day.

Dividends—  On preferred in 1911 and 1912, 6% .
E AR N IN G S.— For year ending June 30 1912, grass, $787,470; net, after 

taxes, $259,503; other income, $4,278; lnt., $110,483; pref. dlvs., $12,000;
SUilC)AD ?— Operates Portland to Eugene, 127.98 mllos; Garden'Hom o to 
Forest Grove 19.11 mllos; West Woodburn to Woodburn, 2.11 miles; Gray 
to Corvallis, 5 miles; total length o f line, 154.2 miles. Standard gauge, 
70-lb. T  rail. Will build a 30,000 h. p . hydro-electric plant at Clear Lake, 
near Eugene. „  _  _  „  _  „

OFFICERS.— Pres., J. II. Young; V .-P ., C . II. Carey; Sec. & C om p.,
W . F. Turner; Asst. Soc., F . A. Pell; Treas., T . N. Dunbar.— V. 89, p. 
847; V. 90, p. 1297; V. 02. p. 323, 1311; V. 93, p . 1535; V. 95, p. 1274.

PORTLAND EUGENE & EASTERN RY.
In 1912 the Southern Pacific Co. acquired control or this company and 

the Corvallis & Alsea R R . (a 26-mile steam road to be electrified) and the 
street railway system in Salem formerly used by Portland R y. Lt. Sc Pow. 
Co. V. 95, p. 48.

ORGAN IZATION .— Incorp. In Oregon on Oct. 7 1007 to construct a 
line, 125 miles, to connect Portland, Salem, Albany and Eugene.

In N ov. 1012 purchased Willamette Falls R y., 9 miles long, from tho Port
land R y., Lt. & P. Co. for about $170,000. Io  Apr. 1913 purchased tho 
Sheridan & Wlllamlna R R ., 5 miles in length.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)................................................ $1,000,000 ....................
First consol mtge $10,000,0001 1911 6 g J-J 1,200,000 July 11936

gold ($1,000)....................o ’ /Equitable Trust Co., New York, trustee.
Bonds.— Remaining bonds are for Improvements, betterments, construc

tion and acquisitions. Subj. to call at 105 and lnt. Sink. fd. begins after 
5 years.

EARNINGS.— For 12 mos. end. May 31 1912, gross, $144,000; net, after 
taxes, $74,000.

200.000 In 1912,6%
380.000 ................

2.000.000 May 11933

R O A D .— Is constructing a line connecting Portland, Salem, Albanyland 
Eugene, o f which 27 miles are in operation, inol. 9 miles added by purchase 
of Willamette Falls R y . Standard gauge. 75-lb. T  rails.

OFFICERS.— Pres., R obt. E. Strahorn; Sec. & Aud., W M Nelson.—  
V. 94, p . 417' V . 95, p . 48, 420, 1404.

P O R T S M O U T H , O H IO .
PORTSMOUTH STREET RAILROAD & LIGHT CO.
ORGAN IZATION .— Commenced operations In 1894. Leases Ohio 

Valley Traction Co.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $500.000........................... .............................  $250,000 .....................
First mortgage, $250,000,7 1906 5 g J-J 109,000 July 11916

gold, sinking fund--------------(Interest at Bankers’ Trust Co., N. Y ., Trus.
Bonds.— A sinking fund will retire $25,000 of bonds annually; $141,000 

have been retired. Entire Issue Is subject to call at 102.
EARNINGS.— For cal. year 1911, gross, $217,026. In 1910, gross, 

$207,136.
R O A D .— Operates 14\i miles of single track, including 2H  miles leased. 

70-lb. T rail.
OFFICERS.— Pres., L. D. York; Sec. and Treas.. H . H . Higgins. V. 83. 

p. 970, 1171; V . 91, p . 397, 464: V. 93, p . 408; V. 95, p. 361. • • •

P O T T S V IL L E , P A .
EASTERN PENNSYLVANIA RAILWAYS CO.— (See M ap onpageW 0
ORGAN IZATION .— Incorporated In Pennsylvania In 1891 as the Tama- 

qua Sc Lansford Street R y ., and name changed In 1906. Controls the 
following properties In SchuylkUl County and vicinity and the lower an 
thracite coal field.
Pottsvllle Union Traction Co. 
Pottsvllle Sc Reading Railway Co. 
Schuyl. Hav.&Orwlgsburg St.Ry.Co. 
SchuylklU Electric Railway Co.
Coal Castle Electric Railway Co.

The Port Carbon AM IddleportEl.Ry. 
Tamaqua So Pottsvllle Electric R R . 
Eastern Penna. L t., H t. So Pow. Co. 
East. Pa. L ..H .&  P. Co. of Cressona. 
The TumbUng Run Park Association.

Most o f those companies are without bonded debt, but where bonds have 
been Issued they have been provided for or deposited under the consolidated 
company’s new mortgage, together with all, or practlcaUy all, their stocks. 
V. 82, p . 1437. Franchises aro practically perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $5,000,000 ( $ 1 0 0 ) . . ____  ________ $4,000,000 .  ____
Pref., $1,000,000 ($100) 5 % c ---------- ------------ 974,900Mar. ’ 07, 2 H
First mortgage, $6,000,000, g / 1906 5 g J-J 3.185,000 Julyl.1936

($500 and $1,000)----------c*l Central Trust Co., New York, Trustee.
Pottsv. Sc Read, first mtge, g j 1895 6 g F-A 99,000 Feb. 1 1925

$100,000 ($1,000)______ c*1Int. at Real Estate Trust Co., Phila., Trustee
Schuyl El Ry 1st M $500,000,/ 1895 6 g F-A 295,000 Feb. 11925

($500 and $1,000) gold. .c* ( Int. at Real Estate Trust Co., Phila., Trustee 
Bonds.— Sufficient 1st M. bonds of 1906 are reserved to retire $394,000 

prior liens: the unissued portion Is reserved for future extensions and im
provements; $333,500 have been canceled. Registered bonds are re-con
vertible Into coupon bonds. Are subject to call at 110 and int. on 4 weeks’ 
notice. Int. payable In N. Y . See description of bonds and property. 
V. 89, p . 103; V. 94, p. 279.

Dividends.— Dlv., 2 H % ,  on pref. Mch. 1907; none since to Jan. 1913. 
R E P O R T .— For 12 mos. ending Mch. 31 1912, gross, $715,651; net, after 

taxes, $281,118; lnt. and rentals, $214,658; surplus, $66,460.
R OAD.— Operates 70.9 miles of track, connecting Pottsvllle with York- 

vllle, Mlnersvllle. Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, MIddleport, SchuylklU Haven, 
Adamsdale, Orwlgsburg, Coal Castle, Glen Carbon, Tumbling Run, Brock
ton, Tuscarora, Tamaqua Lansford, Summit Hill, Nesquehonlng and 
Mauch Chunk.

OFFICERS.— Pres., J. H . Pardee: V .-P ., R . Walter Leigh; Sec., T .W . 
Moffat; Treas., R . B. Marchant. all of N. v  : Asst. Sec. and Asst. Treas.. 
Van Duson RIckert, Pottsvllle, Pa.; Gen. M grs.. J . G . W hite M gt. Corp., 
N . Y .—  V. 89, p . 103; V. 91, p. 1385; V. 94, p . 279.

SCHUYLKILL & DAUPHIN TRACTION CO.
Receivership.— Having defaulted In payment of Int. due July 1 1912 on 

the 5-year notes, Andrew B. Grecnshlclds of Phila. was appointed receiver. 
V . 95, p . 177.

ORG A N IZA TIO N .— Incorporated April 30 1908. Leases for 999 years 
the Lyken & Williams Valley St. Ry. Stock $25,000 ($20), all outstand
ing. Five-vear, 5% gold notes, $60,000, due Jan. 1 1914. $175,800 prior
Hen bonds of Lykens & Williams Valley remain outstanding. Earnings for 
12 mos. ending Deo. 31-1910, gross, $31,128; net, $9,045. Owns 10 miles 
of track from Lykens to Relnerton; 10 cars; 50-60-lb. T and girder rail. 
Gauge, 5 ft. 2 >* In. Pres., J. W . Moyer; Sec. and Treas.. Edgar D. Rank; 
Gen. Mgr., W . E. Harrington.— V. 87, p. 1480; V . 95, p. 177.

P O U G H K E E P S IE , N . Y .
POUGHKEEPSIE CITY & WAPPINGER’ S FALLS ELECTRIC RY.—

A troUey road.
ORGAN IZATION .— Chartered March 22 1894.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity-

Stock, $750,000 (par $100).............. .............. $750,000 ....... .............
First mtge, gold ($1,000) s If 1894 5 g J-J 348,000 July 1 1924

no option. *500,000____c*(Cent. Tr. Co.. N. Y .. Trustee. Int. in N. Y .C .
Second mortgage, $250,000/ 1907 6 g J-J 117,000 July 1 1937

($1,000), g o ld ..............- .c * (In t . at Poughkeep. Tr. Co., Pough., Trustee.
Bonds.— 1st mtg. bonds are limited to $25,000 per mile of completed trol

ley road. $10,000 of this being Issuable when track Is laid and remaining 
$15,000 when equipped with trolley. No bonds can be Issued In excess of 
$500,000 “ until the stockholders of this co. shall consent to such excess In the 
manner provided by the laws of the State of New York.”  Sinking fund, 
beginning Jan. 1 1897, equal to 1 % of the "bonds Issued hereunder” : bonds 
purchased at not exceeding 110. $56,000 not reported outstanding are
held In sk. fd. 2d mtge. bonds are subject to call on any lnt. day at par.

ROAD.— Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles; 
sidings, .59 miles; total. 18.37 miles of track. 27 cars.

EARN ING S.— For 12 mos. end June 30 1912, gross from operation, 
$189,027; net, $69,274; adjustments, $15; charges and taxes, $33,873; 
surplus, $35,416.

OFFICERS.— Pres.. Silas Htnkley; V .-P .. J. L. Hinkley; Sec. *  Treas..
E. G . Hinkley, all o f  Poughkeepsie. Under management o f  J. G . W hite 
M gt. C orp.— V. 84, p. 1552; V. 85, p. 795.

P R O V ID E N C E , R . I .
PROVIDENCE & FALL RIVER STREET RY.—A trolley road.
Int. duo Jan. 1 1911 was defaulted (V . 92, p. 119), but was subsequently 

paid. Int. has been paid regularly since.
O R GAN IZATION .— incorporated In March 1901 under the laws o f the 

State o f Massachusetts.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

stock , $165.000________ ________ _______________  $165,000 _____ ______
First mortgage, $200,000 f 1901 5 g J-J 165,000 July 1 1921

($1,000) gold.................... o*j Int. at Industrial Tr. Co., Providence., Trus.,
I or EUot National Bank, Boston, Mass.

Current liabilities June 30 1 9 1 1 ____ _______  91,950 ___________
EARNINGS.— For year ending June 30 1911, gross, $54,463; net, $8,

722: charges. $13,850; deficit. $5,128.
R O A D .— Operates about 12)* miles o f track. Providence, R . I .,  to Fall 

River, Mass., with an extension to Warren, R . I. 19 passenger and 7 mis
cellaneous cars. On July 31 1911 service on the Warren Sc Swansea branch 
was Indefinitely suspended on account of lack o f patronage.

OFFICERS.— Pres., Jas. F. Shaw; V .-P ., C. C. Peirce, Treas; A . W . 
C app, 45 Milk St., Boston. Mass.— V. 73, p. 33, 616; V . 93, p. 119.

P U E B L O , CO L,
ARKANSAS VALLEY RAILWAY, LIGHT & POWER CO.
Standard Gas & Electric Co. owns $3,499,400 of the common stock and 

$3,510,000 first and refunding bonds.
ORGAN IZATION .— Incorp. in Colorado on N ov. 14 1911. Has taken 

over the following companies (V. 93, p. 1460):
Colo. Lt. Sc Pow. Co. of Canon City I La Junta Electrlo Co.
Gold Belt Consol. Electric Co. I Pueblo Sub. Trac. & Lighting Co.
La Bella Mill, Water Sc Power Co. | Rocky Ford Electric Co.
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May, 1913.] ELECTRIC RAILWAYS 111
Tho La Bella M ill, W ater & P ow er C o. Is con trolled  through stock  ow n

ership on ly .
Controls all the street railw ay and e lectric lighting and pow er Interests in 

P u eblo , with a large lighting and pow er business In the Cripple Creek d istrict. 
R a ilw a y  franchises exp ire In 1040 & 1942 and electric light franchises In 1036. 

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity
C om m on 56,000,000 ($100 )...... ...........  .................... 53,500,000 ......................
Pret 54,000,000 ($100) 7 %  c u _______ Q -M  15 520 000 M cll’ 13, 1 U
1st & ret m tgo 510,000.0001 1011 5 g M -N  See tex t . N ov  1 1031

g ($1,000) sinking fu n d .c 'J In t .a tC o n t .& C o m .T r .& S a v .B k .,C h ic ..t ru s t . 
P u eblo Traction  & L ighting! 1901 5 g J-J 1,030,000 Jan 1 1921

first m ortgage $1,500,000 [In terest a t International Trust C o.. D enver,
gold  ($1 ,000 )-------------------o*J T rustee, or  a t G uaranty T rust C o ., N . Y .

P ueblo & Suburban 1st mort-1 1902 5 g A -O  2 ,047 ,000  O ct 119 22
gage $3,500,000 ($1,000) [In terest a t International T rust C o ., D enver
gold  sinking fu n d -----------c*J T rustee, or a t G uaranty Trust C o ., N . Y
Stock.— Preferred stock  Is redeem able a t 110 on  60 d a ys ’ n otice .
Bonds.— Of the 1st & ref. bon d s, $3,510,000 are outstanding and arc all 

p ledged to  secure bonds o f  the .Standard Gas & E lec . C o. $3,077,000 are 
reserved for prior liens and $3,413,000 for  extensions. S u b ject to  call at 
105 and Interest on  an y  Interest d a y . Annual sinking fund begins N o v . 1 
1913, 1%  bonds certllied 1913 to 1915, 1916 to 1930, 2 % .  O f P u eblo  & 
Suburban m ortgage, $1 ,030,000 arc reserved to  retire bon d s o f  the P u eblo 
T raction  & L ighting C o. and $257,000 h ave been canceled . Entire 
Issue Is su b ject to  call at 104 and Interest. A  sinking fund began In 
1909 w hich m ust retire at least $50,000 bonds per am i., said fund to be In
vested In the bonds In open  m arket a t n o t higher than 104; otherw ise bonds 
can  be called for the purpose. V . 75, p . 1355. E ntire Issue o f  P u eblo T rac. 
& L tg . 1st M . bonds m ay  be called at 104 and Int. A  sfc. fd. o f  $10,000 
annually on these bonds began In 1906, and m ay be used to  call bonds after 
Jan . 1906 at 104 and Int. See V . 72, p . 821 . $70,000 have been canceled .

Dividends.— On p re f., 1 *A% quar. from  June 1912 to  M ch. 1913 lncl. 
E A R N IN G S .— F or year ending M ch . 31 1913, gross, $1,111,532 ; n et, 

$505,718. In  1911-12, gross, $1 ,063 ,168 ; n e t, $487,895.
R O A D .— Owns 32 m iles o f track , all In c ity  o f P u eb lo . Gauge 4 ft .  

65, 72 and 75-lb . rail. 50 cars, o f  w hich 43 are m otors.
O F F IC E R S .— Pres., G eo. H . H arries; V .-P . .  O . E . OstliofT; T reas., R . J 

Graf; V .-P . & M gr., W . F . R aber; S ec ., H erbert L ist.— V . 93, p . 1460; 
V . 94, p . 1 6 2 5 . ___________

RALEIGH, N . 0 .
C A R O L IN A  P O W E R  & L IQ H T  CO .
A  large am ount o f  the com m on  stock  Is ow ned b y  E lec . B on d  & Share C o. 
O R G A N IZ A T IO N , &o.— Incorporated  In N orth  Carolina In 1908. S u c 

cessor to  tho R aleigh  Street R y .  (chartered 1881, road  opened 1886), R aleigh  
E lectric C o.. Central Carolina Pow er C o. and Consum ers’ L ight & P ow er C o. 
O n N ov . I 1910 acquired D urham  L ight & Pow er C o., on  M ay 1 1911 the 
H enderson L tg . & P ow . C o ., and on  A u g. 1 1911 the Standard Gas & E lec . 
C o ., w hich com panies have been m erged Into the Carolina Pow er & L t . Co. 
On N ov . 1 1911 leased the O xford  E lec. C o. O n Ju ly  1 1912 acqu ired  the 
G oldsboro lighting prop erty  (m unicipal p lan t).

Operates entire street railw ay, gas and e lectric light and pow er service in 
R aleigh, gas service In D urham , light and pow er service In H enderson, O x
ford . Sanford. Jon esboro , S m ith fic ld , P ino L evel and G o ld sb oro , and ligh t 
and pow or servico for m anufacturing purposes in F ayottovillo  and C um ber
land.

Franchises.— E lectric and gas lighting franchises in Raleigh are perpetual 
and that for  the railw ay extends to  1945. The D urham  gas franchise ex 
tends to  1950. In  H enderson, O xford , Sanford and J onesboro tho franchises 
extend to  1971, 1971, 1942 and 2003, respectively ; in G old sboro , Sm ith- 
field  and P ino L evel to  1972, and In F a yettcv illo  franchise is perpetual.

In M ch. 1911 acquired control o f  the Y adkin R iver P ow er C o., w hich was. 
lncorp . in Interest o f  tho Caro. P ow . & L t. C o.

O n M ch. 31 1911 increased auth . com . stock  from  $2,500,000 to  $5 ,000 ,
000 and auth . pref. from  S I ,250,000 to  $2,500,000 .

In  M ch. 1912 acquired the entire com . stock  o f  the Asheville P ow er & 
L igh t C o. V . 94, p. 982.

ST O C K  AN D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock , com . $5,000,000 ( $ 1 0 0 ) ............... .....................$4,350,000 ..........................
P ref., $2 ,500,000 7 %  cum ($100) . . .  Q -J 791,200 A p r. '13 , 1 Vx
1st m ortgage, g o ld , $5 ,0 0 0 ,-/1 9 0 8  5 g  F -A  1,825,500 A ug. 1 1938

000 ($500 and $1,000) . . c ’ l Standard Trust C o ., N . Y . trus. In t . in N .Y .
C onvertible gold  n otes_____ c j  1908 5 F -A  273,500 A u g . 1 1918

/S ta n d a rd  Trust C o ., N . Y . .  T r . In t . In N . Y . 
Bonds.— $273,500 1st M . bonds are reserved to  retire c o n v . gold  notes, 

$500,000 are for  exchange, bon d  for  b on d , for  bonds o f  oth er com panies, 
under certa in  restrictions, and rem aining bonds are for  Im provem ents, 
extensions, & c., a t 80%  o f cost o f  sam e. R ed eem able  as a w hole or  In 
part for  sink, fund on A u g . 1 1913 or an y  in t. date thereafter a t 105 and 
Int. S . f . 1 % annually o f  bonds ou t from  A u g. 1 1913 to A u g . 1 1923; 
thereafter 1 /4 % .  See V . 90, p . 1361. C on v . notes are exchangeable for  
1st M. bonds a t par at option  o f  com p an y  w hen annual net earnings are 
at least tw ice the ann. Int. charge u pon  bds. ou ts t ’g a n d  those to  bo exch .

Dividends.— On pref. 1 /4 %  quar. rroin Ju ly  l 1909 to  Jan . 2 1911, lncl. 
In  April 1911 d lv . Increased to 1 K %  qu a r. and sam e am ou n t paid since to  
and including A p r. 1913.

E A R N IN G S .— F or 12 m onths ending M arch  31 1913 (com bined  p ro p ’s) : 
Y earend.M ch.il— ■ Total Receipts. Total Net. Interest. BaL.Surp.
191 2 -1 3 ...................... ............. $504,182 $193,340 $104,414 $88,026
191 1 -1 2 .................................... 388,615 138,565 89,752 48,813

R O A D .— Owns 12.5 miles o f  road; gauge, 4 ft  8 /4 In.; 60 -70-lb . T  rails 
5 pow er stations and 8 sub-stations; 181 miles transm ission lines.

O F F IC E R S .— P res., Chas. E . Johnson , R aleigh ; V .-P ’s, H . H . Carr and 
E . Cllirord P otter; See. and T reas., E . P . Sum m erson, N . Y .; A sst. Sec. 
and A sst. Treas., L . W . O sborne, N . Y .— V . 90, p . 1361; V . 02, p . 185, 
1177; V . 93, p . 166, 285, 1259, 1509; V . 94, p . 982.

(1) Asheville Power & Light C o.
O R G A N IZ A T IO N .— ln co rp . on M ch. 25 1912 In N orth Carolina as suc

cessor to  tho A sheville E lectric C o. All the com m on  stock  Is ow ned by 
Carolina Pow er & L ight C o. D oes entire com m ercial and m unicipal c lcctr lc - 
llght, gas and street railw ay business o f Asheville, and Its suburbs. All 
franchises, except for  1 m ile o f  street railw ay expiring In 1952, are perpetual. 

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. ^Maturity.
Com m on $1,000,000 ($ 100) _____  _ $1,000,000 ____________
P f $1,000,000($100) 7 %  cu m ........................... .......I 500,000 A p r . ’ 13,1 H
First m ortgage $5,000,000 g i 1912 5 g A -O  1,100,000 A pr 1 1942

($1,000) ------------------------ - c * / I n t .  at U . S. M tge. & T r. C o., N . Y „  Trustee.
• S T O C K .— $100,000 preferred stock  is In treasury.

Bonds.— R em aining bonds are Issuable a t 80%  o f  cost o f  perm anent lm p 'ts  
or  add 'ns when net earnings arc tw ice Int. charges. SubJ. to  call as a w hole 
or  In part for sinking fund at 105 and int. on  any Int. d a y . Sinking fund, 
V>% on  April 1 1917 to 1022, ln cl.; 1%  1923 to  1927; 1 /4 %  1928 to 1932; 2 %  
1933 to  1941. Sec V . 94. p .1 3 1 6 .

Dividends.—On p re f.. in itial d lv .— l ^ % _ palti j uiy  1012; O ct ., 1 *A%\ 
In  1913, Jan ., lH % ‘t A p ril, l ? i % .  '

E A R N IN G S .— For 12 m os. ending M ch . 31 1913, gross, $360,029; net, 
after taxes, $158,208. In  1912, gross, $337,136; n ot, after taxes, $140,639.

R O A D .— O wns 18 miles o f standard gauge railw ay, 46 passenger and 
4 w ork cars. _ ,

O F F IC E R S .— P res., C has. E . John son ; V .-P . & G en . M g r .,  I I . W . P lum 
m er; Sec. & T rea s ., E . P . Sum m erson.— N . 94 , p . 982, 1187, 1316, 1625; 
V . 95, p .  110.

(2) Yadkin R iver P ow er C o. ,
Is controlled  b y  Carolina Pow er & L ight Co.
O R G A N IZ A T IO N .— ln co rp . on  M ch. 20 1911 In N or. Caro, as successor 

to  the R ockingh am  Pow er C o., sold a t foreclosure. V . 93, p . 173.
ST O C K  A N D  B O N D S —  • Date. Interest. Outstanding. Maturity.

S tock  $4,000,000 ($ 1 0 0 ) . .  ...............  $3,310,000
First m tge $15,000,000 g o ld ! i o n  5 g A -O  3 ,500,000 A p r ” i ” i941 

($1,000 and $5 ,0 0 0 )- . c ’ &rj In t. at Old C olony T r. C o., B oston , T rustee. 
Bonds.— Rem aining bonds arc reserved for  extensions, & c. B onds have 

im provem en t fund o f /4 %  o f  bonds ou t from  A u g. 1 1916 to  1920, lncl., 1%  
1921 to  1925, 1 /4 %  1926 to 1930, and 2 %  1931 to 1940. SubJ. to  call as a 
w hole or In part for Im provem ent fund on  any int. day  at 105 and Int.

P R O P E R T Y .— Placed in operation  A p r. 1 1912 a 32,000 h . p . d evelop 
m ent on  Y adkin R iver.

O F F IC E R S .— P res., Chas. E . Johnson ; S ec., E . P . Sum m erson; T reas., 
E . C . P otter; Gen. M gr., II. II . Carr.— V . 93, p . 1267. ........................

R EA D IN G , PENN.
EASTERN POWER & LIGHT CORPORATION.
O R G A N IZ A T IO N .— O rganized in V irginia in 1913 to  acquire, im p rov  

and develop  street and interurban railw ays and other pub lic utilities. H as 
acquired tho follow in g  properties:
R eadin g Transit & L igh t C o . JClarem ont (N .H .)  R y . & L tg . C o .
W est V irginia T ra c . & E L C o . C ity  E lectric L ighting C o . ,  V in -
C oion ial Pow er & L t . C o . (V t .) .  | cennes In d .
C larem ont (N . II .)  P ow er C o . [V incennes (In d .) E lectric C o .

Owns and pledges as secu rity  for co n v . bonds (1) the $750,000 6 %  deben
tures and the entire $2,650,000 co m . stock  o f  R eading Transit & .Light C o .; 
(2) m a jority , if  n ot a ll, o f  tho outstanding com m on  stock  o f  tho W est V a . 
I ra c . & E lec . C o . and (3) all tho stock  and bonds o f  the rem aining 5 com 
panies (except $14,000 stock  o f  the C larem ont R y .  & L tg . C o .) ,  aggregating 
$2,331,000. Seei \ . 96, p . 1020. In  add ition , holds $600,000 R ead . Tran s. 
& L t. C o . p rof, stock  in treasury, w hich will bo  issued from  tim e to  tim e to  
provide additional w ork ing cap ita l.

T h e C olonial Pow er & L t. C o . and the C larem ont Pow er C o . operate 
steam  and h ydro-electric generating station s, & c., in C avendish , M a n 
chester and Springfield, V t .,  and C larem ont, N . I I .,  respectively . T h e  
C larem ont Ity . & L tg . C o . does a general passenger, freight-handling and  
switching business for various m anufacturing plants; franchises unlim ited. 
Vincennes, In d ., com panies d o  entire electric-lighting business in that c ity ; 
franchises satisfactory , expiring in 1931 and 1927.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C om m on $10,000,000 ( $ 1 0 0 ) _ _ ____  ____  $5 000 000
P re f cum  $10,000,000 ( $ 1 0 0 ) . . -------  See t e x t ” 2 ,350,000 I I
C on v  bonds, $2,350,000 g o ld / 1913 5 M -S  2,350,000 M ar 1 1 9 1 8

($1,000 and $50 0)-----------c*\ In t. in N . Y . ;  E q u itab le  T r . C o . ,  N . Y . ,  trus.
Stock.—Prot. stock  is 6 %  cu m . from  M a r . 1 1913 and M ar. 1 1916 b e 

com es 7 %  cu m . $2,350,000 reserved fo r  con vertib le  bonds.
Bonds. C on v . at par in to 7 %  cu m . participating prof, s tock  at an y  tim e 

on  ot after M ar. 1 1917. SubJ. to  call at 101 on  an y  in t. date  on  30 d a y s ’ 
n otice . T a x  refundable in P a . V . 96. p .  1020.

E A R N IN G S .— Surplus earnings o f  com bin ed  properties for  year 1912 
$353,272. J ’

O F F IC E R S .— P res., W . S. B arstow ; V .s -P .,  J . R . T a y lo r  and G  H  
W albridgo; S ec.-T rea s ., A . P . T a liaferro.— V . 96. p . 716, 1020.

(1) Reading Transit & Light Co.
Eastern Pow er & L ight C orp . ow ns entire com m on  s tock  and tho $750 000 

10-year 6 %  debentures.
O R G A N IZ A T IO N .— Incorporated  in D elaw are on  M a r  29 1913 as suc

cessor o f  tho Reading Transit C o . V . 96, p . 1022. Leases from  A p r  1 1910 
for 900 years the U nited T ra c . C o . (R ea d in g ), Schuylkill Val T ra c  C o  
Lebanon V al. St. R y . and E d ison  E lec . Ilium . C o . o f  Lebanon V 9l’ ’ 
p . 1513. F or term s o f  leases o f  1st three roads see separate com panies bo^ 
low . All tho im portan t leases contain  options to  purchaso. E d ison  E lec 
Ilium . C o . lease calls for rental o f  $30,000 jjer ann um .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C om m on $2,650,000 ($100)___ ______  ___________ $2,650,000
P re f cum  $1,500,000 ($100 )_________  6 %  See text
10-year deben tu res____________ ______  6 %  750,000 ____________ 1

Preferred Stock.— $600,000 has been issued and is held in treasury o f  E a st
ern Pow er & L t. C o rp .; to  be issued from  tim e to  tim e for  additional w ork 
ing capital.

R E P O R T .— O f o ld  R eading Transit C o . for year end. D ec. 31 1911, gross, 
$2 ,081,091; net, $991,379; in t., rentals & taxes, $788,773; su r., $202,606. 

R O A D .— System  em braces 218 miles o f  track .— V . 96, p . 1022.
(a) United Traction (of Reading).
In 1899 control acqu ired  by the U nited Pow er & T ransportation  C o ., 

which holds 7,991 out o f  the 8,000 shares o f  s tock . Stockholders w ere given  
$75 In 4 %  collateral trust bonds o f  the P ow er & T ransportation  C o. for  
every $o0 o f  U nited T raction  C o. stock  held , w ith right to  subscribe fo r  
Pow er & 1 ransportatlon stock .

tease.—-On April 1 1910 was leased for  900 years to  R eadin g Transit C o. 
(succeeded b y  R eading Transit & L ight C o .)  at annual rental o f  $175,000 for  
1st year, $195,000 2d year, $200,000 3d year and $215,000 annually there- 

.a fter, as well as $1,000 for m aintenance o f  organization . Reading T ran sit 
assum es all obligations o f  U nited T ra c . C o . and its leased com panies.

O R G A N IZ A T IO N .— Incorporated on D ec. 17 1895 in perpetu ity  to  con 
trol the R eadin g Traction , leased on  Jan . 1 1896 for 900 years O wns the 
stock  o f  the M etropolitan  E lectric C o., the O ley V alley R a ilw ay  Co 
the N everslnk M ountain R a ilw ay, F ront & Fifth  Street R y . Co and 
B lrdsboro S t. R y . C o. T,he F ront & Fifth  St. R y . Is leased for 999 years 
from  July  1 1903 for Interest on  $50,000 bonds and the B lrdsboro Street R y  
for 999 years from  Jan. 1 1904 for Interest on  the $250,000 bonds. ‘ 

On A u g. 1 1901 the U nited T raction  leased the R eadin g & Southw estern 
R y . o f  7 /4 miles for 999 years, for Interest on  $100,000 bonds and 12 %  on 
the $130,000 capital s tock . A lso leases the A dam stow n & M ohnsvllle 
E lectric R y . for 999 years from  Jan. 1 1905, paying as rental 37 /4  %  o f  the 
gross receipts, but not In excess o f  $25,000. S tock , $75,000.

On A u g. 1 1906 leased the B oyertow n & P ottstow n  Street R a ilw ay C o . 
(com p leted  M ay 1908) for  995 years fo r  Interest on  bonds and 5 %  on 
stock , $72 ,000 , all o f which stock  is ow ned.

S T O C K  A N D  B O N D S—  Date. Interest. Outstanding.LastDiv.,&c.
S tock , $400,000 (par $50 )........ ................................... f . p . $400,000 See lease
First M coll trust gold , $15 0 ,-/ 1896 5 g J-J 149,900 Jan . 1 1 9 2 6

000 (par $100 & $1,000) _ c* l Real Estate Title Ins. & T r ., Ph lla ., T rustee. 
teased Lines Securities—

Blrdsboro St R y  M, $250,000/ 1904 5 g  J-J 250,000 Jan . 1 1934
gold  ($500 & $1 ,000)---------c|Int. at Colonial Trust C o.. R eadin g. T ru stee .

B oyer <5c P otts  St R y  1st M ,/ 1906 5 g  F -A  300,000 A u g 1 1936
$ 3 0 0 ,0 0 0 ($ 5 0 0 & $ l,0 0 0 )g .c* l In t. at C olonial Trust C o ., R ea d ln g .P a . Trus 

Front & Fifth St R y  first m tg / 1903 5 g J-J 50,000 July 1 1933
$50,000 g  ($100&  $500) _c* | In t. at Colonial Trust C o ., R eadin g, T rustee . 
Interest paid from Rental Received—

A dam  & M ohn first m ortgage/ 1904 5 g  J-J $75,000 Jan . 1 1 9 3 5
$75,000, gold  ($ 1 .0 0 0 ) .- r * l ln t .  at Colonial Trust C o., R eadin g, T rustee . 
Controlled Properties — S tock  ow ned b y  U nited T raction  but are operating 

, ,  com panies and pay  their ow n bon d  Interest.
Mot E lect Co 1st M $5,000,-1 1909 5 A-O  2 ,310,000 ADrll 1 1939

000 g ($500 & $1 ,000 )— c* /G ira rd  Trust C o .. Trustee 
O ley V alley R y  first m tg e ,/ 1901 4 /4  g J-J 250 000 July  1 1931

$250,000 gold  ($1,000) _ _c* ( In t. at R eal Est. T itle  Ins.& Tr.C o7.PhIla.,T r. 
Bonds. Collateral trust bonds su b ject to  call at par after 3 years. In t. 

at com p an y  s o ffice . The B lrdsboro Street R y . bonds m ay be called begin
ning Jan. 1 1914 at 105. Th e Front & F ifth  St. bonds are redeem able on  
July 1 1913 at 105. T h ey  are guaranteed , principal and Interest, b y  en 
dorsem ent. The A dam stow n & M ohnsvllle bonds are redeem able on Jan 1
1 9 1 5 ---------  ----------------- ‘ ------ ‘  " ........................................................
on ly
1915 at 105. The B oyertow n & P ottstow n  bonds can be called A u g . 1 1916 

_ at 105. G uar., p . & I., by  endorsem ent b y  U nited T raction . R e 
m aining $2,690,000 M etrop . E lec . C o. bonds are reserved for add ition s. 
S u b ject to  call as a w hole after A pril 1 1914 at 110 and int. Sinking fund o f 
1%  o f bonds out becom es operative from  1914-1919; 1 /4 %  from  1919-1928
2 %  from  1928-1938. B onds are guaranteed b y  U nited T raction .

R O A D .— O perates 91 miles o f  track  (R eading T raction , 4 1 /4  m iles 
R eadin g & W om elsdorf E lectric, 15 m iles), In and betw een R ea d in g , W o - 
m elsd orf, B lack Bear and S tony Creek; R eading & Southw estern, 7 Z4 miles 
— V . 76 . p . 1086, 1302; V . 87. p . 873; V . 88, p . 296; V . 90. p . 1172. ‘

(a) R e a d i n g  T r a c t i o n . — A  trolley road.
O R G A N IZ A T IO N .— Chartered March 9 1893 to  operate the R eadin g C ity 

Passenger R y . and East R eadin g Passenger R y .,  w hich It equipped w ith 
e lectricity  and leased for  99 years, the form er from  A pril 1 1893 and the 
latter from  M ay 1 1893. On O ct. 1 1894 leased the R eadin g & T em ple 
E lectric R y . for 99 years. On D ec. 20 1895 leased the R ead in g  & W om els
d orf E lectric R y . for 99 years; also owns that com p a n y ’s capital stock  
$500,000. Th e R eadin g Traction  was leased on  Jan . 1 1896 to  the U nited  
T raction  for 900 years at a rental o f  $10,000 annually for first three years 
$20,000 for  next tw o, years and $30,000 thereafter.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
S tock , $1,000,000 auth ( $ 5 0 ) . . ------- J-J $ 1,000,OOOJan’ 13 l U %
First m tge, $600,000 gold  g u / 1893 6 g J-J 500,000 Jan i  1933

N ot sub ject to  c a l l . ---------c '/P r o v ld c n t  L ife & Trust C o ., P h lla ., Trustee.
Interest is payable in Philadelphia at Bank o f  N orth Am erica and In 

R eading at the o ffice  o f the com pan y and Colonial Trust C o. B onds are 
listed on tho Phlla. S tock  E xch ange. V . 88 , p . 749.

Dividends.— In 1900. 2 % ; In 1901. 2 /4 % ;  In 1902-1913 Inclusive. 3%  
per annum ; in 1913, Jan ., 1 Z4% .
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Interest. Outstand’g. LastDlv.,&c.
$ 3 5 0 ,0 0 0  See te x t .

1 0 0 ,0 0 0  See te x t . 
2 5 ,0 0 0  July 1 1937

L E A S E D  L IN E S  S E C U R ’S. Date.
R eadin g C ity Passenger R y —

S tock  (see below ) (par $ 50 ).............  J -J
East R eading E lectric R y —

S tock , lull paid (par $ 5 0 ) . . ____  J-J
B on ds, $25 ,000_____________  1897 5 %

R eading & T em ple E lectric R y —
S tock , $75 ,000 , g u a r ...................... 7 A -O  73,700 See tex t.
1st m ortgage, $75 ,0 0 0 ______ 1894 5 A -O  73,700 O ct 1 1924

R eading *  W om elsd  E lec R y  1 1895 5 g J-J 400,000 Jan 1 1925
1st m ortgage, $400,000, (R ea l E st. T itle  Ins. & T r .,  P h lla ., Trustee.
gold  ($100, & c )............. __c*J In t. at Colonial T r . C o. o f  R ea d in g , Pa .
Dividends on Leased Line Stocks.— The R eadin g C ity  Passenger stock  

received d iv iden ds, 1896 to  1899, inclusive, 1 0 % ; 1900 and thereafter 12 % . 
East R eadin g stock  received  d iv idends: 1896, $6,500; 1897 to  1900, Inclu
sive, $7 ,000; thereafter, $8 ,000. R eadin g & T em ple  E lectric pays 7 %  
annually In d iv iden ds, A . & O . , _  ..

R O A D .— O w ned and leased 56 }$  miles o f  track , Including the R eading 
& W om elsdorf E lectric R y . V . 64, p . 177 ; V . 88 , p . 749.

(b ) Schuylkill V alley T ra ction .— T rolley . „ „ „  
T h e U nited P ow er & T ran sportation  Co. holds $499,600 o f  the $500,000

capita l stock  an*1 the entire $100,000 Incom e bonds.
Lease.— Leased fo r  900 years from  A p ril 1 1910 to  R eadin g T ran sit C o . 

(succeeded  b y  R ead in g  Transit & L t . C o . ) . R en ta l, $5,000 1st and 2d years, 
$15,000 annually thereafter, and $1,000 annually for  m aintain ing organiza
tion . R eadin g Tran sit & L t. C o . also assum es all obligations o f  Schuylkill 
V a lley  T ra c . and its leased lines. „  . . . . .  , .

O R G A N IZ A T IO N .— Incorporated  In S ept. 1893 as successor to  the N or
ristow n Bridgeport & C onshonocken T raction  C o. S ince Jan. 15 1895 has 
controlled  and operated the C onshohocken R y .,  the M ontgom ery C ou n ty  
Passenger R y .,  the Citizens’ Passenger R y .,  the C ollcgeville E lectric S treet 
R y . and the N orristow n Passenger R y .  T h e corporate existen ce o f the 
several com panies Is to  be m ainta in ed , bu t their bonds will be taken up 
as rapidly as possible , _  . . „  _

In Jan. 1902 leased for  950 years the R ox borou gh  Chestnut H ill & N orris
tow n R y .,  Including that com p a n y ’s leases o f the VVlssahlckon E lective 
Passenger R y . and the T rappe & L im erick E lectric R y .

STO C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity -
S tock , $1,000,000 ($ 5 0 ).................... .. ...............  $500,000 .......................
First m ortgage, $400,000, g /  1895 5 g F -A  245,000 A u g . 1945

($1 0 0 0 )___________________c l l n t .  at W est End Trust C o ., P h lla ., T rustee.
Incom e m ortgage, $100,000/ 1899 5 ann. 100,000 A u g . 1 1949

($500) ..................- ........... - - ( W e s t  End Trust C o ., P h iladelphia . T rustee.
O f the $500,000 first m ortgage dated 1895, $100,000 has been retired and 

destroyed , $75,000 has been reserved to  take up like am ount o f  the N orris
tow n Passenger R y . bonds and $80,000 to  retire the Citizens’ Passenger R y .

b°T h e  securities o f  the subsidiary com panies are as follow s, Including both
those held b y  the pub lic and by the parent com p a n y . __

C O M P A N Y . & c.—  Miles. Interest. Issued. Dlv. or Mat
Citizens’ Passenger R y  s t o c k ..  6 14 ------------- $79.520fp 2 VS Jan 13
First m ortgage, $80,000, g o l d / ____  5 g F -A  80,000 F eb . 1 1925

guaranteed________ _________1 Sub ject to  call at 105 on  an y  ln t. date.
Conshohocken R y  s tock ............. 5)S --------- - -  145,900 N o d lvs

First m ortgage, guaranteed / 5 5 g J-J See te x t . July 1 1 9 2 4
principal and in t e r e s t . . .1 N ot su b je c t.to  ca ll.

M ontgom ery Co Pass R y  stock . 1 )4  -------- - -  „  15,000 N o d lvs
First m ortgage, g o ld ________  1)4 6 J-J See tex t . 1924

N orristown Pass R y  s to ck ------- 4 ) (  - - - - - - -  75,000 $2.66 Jan ’ 13
First m ortgage_______________ 4 VI 6 J-J 75,000 1923
Bonds.— The C onshohocken R y . bonds ($100,000) and the M ontgom ery 

County Passenger R y .  Issue ($15,000) are held b y  the Schuylk ill V a lley  
T raction  C o.

R O A D .— Operates 60 miles o f track . Including lines o f  a bove-m en tion ed  
com panies, and also R ox b orou gh  Chestnut H ill & N orristow n .— V . 70,
p . 281

<1) R ox borou gh  Chestnut Hill & N orristow n R y .— A  trolley  road .
T h e U nited P ow er & Transportation Co. ow ns 4,939 ou t o f  the 4,968 

shares o f  the capital stock . In Jan. 1902 was leased for 950 years to  the 
Schuylkill V alley T raction  at a rental o f  $4 50 per share, paya b le  sem l-ann .

O R G A N IZ A T IO N .— Incorporated D ec. 2 1895. In 1898 leased the 
W lssahlckon E lectric, 3 /4  m iles, for 999 years; rental to  be 2 %  on  the 
$145,800 stock  for the first tw o years, 3 %  for the n ext six  years, 4 %  for 
the n ext seven years and 5 %  for the rest o f  the term . A lso ow ns the 
$250 000 stock  o f the Trappe & Lim erick E lectric Street R y . and leases that 
com p an y  for 950 years. Comprises 22 miles o f  track . In June 1896 filed a 
m ortgage for $450,000 to  the Real Estate T itle  Insurance <5s Trust C o ., 
Philadelphia, securing 5 %  gold  bonds ($1,000) J . & D ., due June 1 1926. 
Issue reduced to $396,000, o f  w hich $371,000 was outstanding In S e p t .1911. 
Capital stock  Issued. $248,400; par, $50.— V . 62 , p . 1042.

(a) Trappe & Lim erick E lectric Street R y .
O R G A N IZ A T IO N .— Incorporated In P ennsylvania  on  Ju ly  25 1899. 

W as leased on  D ec. 31 1901 to  R oxborou gh  Chestnut Hill & N orristow n R y  
for 950 years at a rental equal to  5%  per annum  on  capital s tock , Interest on 
bonds, taxes and $100 m aintenance expenses. „  , „

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock , $250,000 ($ 5 0 )..................................................... $250,000 See tex t .
First m ortgage, $250,000, g /  1901 4 /4  g J-J 250,000 Ju ly  1 1931

($ 1 ,0 0 0 ) ................................ c* ( In t .  at R eal Estate T itle  Ins. & T r. C o ., Phil.
Bonds.— Are gu ar., p . & 1. b y  R ox borou gh  Chestnut H ill & N orristown
(c) Lebanon Valley Street R a ilw a y .— A  trolley road.
Lease.— Leased to  R eading T ran sit & L t . C o . fo r  900 years from 'A p ril 1

1910. A nnual rental o f  $40,000 and yearly paym en t o f  $500 fo r  organiza
tion , as well as taxes and Interest on  bonds.

O R G A N IZ A T IO N .— Incorporated  on  June 28 1899 as a consolidation  o f 
the L ebanon & Annsvllle Street R y . and the Lebanon & M yerstow n Street 
R y . The U nited P ow er & T ransportation  C o. ow ns 9,992 shares ou t o f  
the 10.000 shares o f  the capital stock .

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity
S tock , $500,000 (par $ 50 )....................................... .. $500,000 See tex t.
First m ortgage 10-30s, g o l d . . /  1899 5 g J-J 500 ,000 Ju ly  119 29

1 In t. at Real Estate T itle  Ins. & T r .C o ., Phlla. 
R O A D .— O wns 24 miles o f  track .
(2) W e s t  V ir g in ia  T r a c t io n  5s E le c tr ic  C o .
C on trolled  b y  Eastern P ow er & L ight C o rp ., w hich  will acquire a  largo 

m a jority , If n ot a ll, o f  the outstanding com m on  stock .
O R G A N IZ A T IO N .— Incorp . In W est V irgin ia  on Ju ly  11 1912 and  ac

quired the C ity  & E lm  G rove R y . (W heeling) and the U nion U tilities Co. 
(M orga n tow n ). V . 95, p. 177. The C ity & Elm  G rove R y . ow ned con trol 
o f  the C ity  R y . C o ., the W heeling *  Elm G rove R v .,  the W heeling Park 
A ssn , and the Suburban L igh t & W a ter  C o . C on trols  C ity  & Suburban 
G as C o . o f  C h arleston , w hich  w as Incorp . in D e c . 1912 (auth . cap ital, 
$15 0 ,00 0), and  took  over the V irginia O il & G as C o .  O w ns and operates 
(w ith on e un im portan t exception ) all p u b lic  utilities  In M organ tow n  and 
a d jacen t com m u nities . Including electric ligh t and pow er, w ater, gas and 
street railw ays; a lso  operates street railw ays In W h eelin g , including su b u r
ban lines, and a w ater and ligh t system  serving suburban district ad jacen t 
to  W heelin g. O w ns a  33-acro park . Franchises: on e  expires 1927; others 
extend  b eyon d  1942 or  are perpetual.

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity
C om m on $2,000,000 ($ 1 0 0 ).............................................. $1,250,000 ....................
P ref $2,000,000 7 %  cum  ( $ 1 0 0 ) ....................................  560,000 ..................
C onv notes $1,250,000 go ld ) 1912 5 J -J  1,250,000 J u ly  1 191o

($1,000) red a t 102 & In t .c /E q u tta b lc  T rust C o., N ew  Y ork , trustee.
1st ref & extens M $25,000,-1 1912 See tex t  See tex t 1942

000 g o ld .................................... /  „
C ity & Elm G rove con s co ll)  1906 5 g J -J  1,074,000 Ju ly  1 1936

tr M $2,500,000 g . ($ 1 ,0 0 0 )/In t .  a t U nion Trust C o., P ittsburgh, trustee. 
W heeling & Elm G rove 1st M l 1901 5 A -O  724,500 A p r  1 1931

$1,000,000 ($1,000) g — c * /I n t .  pay . at W heeling T itle & T r. C o ., trustee 
U n. U til. 1st m tge. $1,500,-1 1909 5 g  J-J 1,128,000 Ju ly  1 1944

000 gold  ($ 1 ,0 0 0 )............ c * /I n t .  at Farm ers’ L . & T r. C o., N . Y . ,  trustee
Bonds.— N otes o f  1912 are con v . $ for  $ at m aturity  a t op tion  o f  holdei 

Into 1st ref. & extension  m tge. bond s. C om pany m ay grant this privilege 
on  any  Int. date. N otes are secured b y  pledge o f $1,565,000 1st ref. & 
extension  m tge. bonds. These bonds are all that have been Issued and bear 
6 %  int. R em aining bonds are reserved (bearing cither 5%  o r  6 %  Int.) 
fo r  prior liens and fo r  extensions and Impts. at 85%  o f  cost under certa in  
restrictions. V . 95, p. 362. O f the C ity  & Elm  G rove cons. co ll, trust 
bonds, $1 ,000,000 are reserved to retire prior liens. A re  sub j. to  call on any 
in t. date  a t 105 and lnt. V . 83, p. 491. T h e auth . am ount o f W heeling & 
Elm  G rove R y . m tge. was orig inally $1,250,000 , bu t was reduced in Sept. 
1906 to $1,000,000 . V . 83, p . 379, 491, 625. O f U nion U tilities 1st m tge.

bonds $ 6 5 ,0 0 0  are In treasury, rem aining $ 3 0 7 ,0 0 0  are reserved for Im pts. 
and extens. at 7 5 %  of cost. R ed. a t 105 and ln t. on any ln t. day on 30  
d ays’ n otice. S ink. fd . 1 %  sem l-ann. of bonds ou t. A fter  setting aside  
1 %  s .-a . and paym ent of 7 %  on pref. and 1 0 %  on c o m ., s . f .  shares equally  
with any further d lv . on com . V . 9 0 , p . 37 3 .

E A R N IN G S .— O f com bined properties for 12 m os. end. M ch. 31 19 12 , 
gross, $ 6 7 6 ,2 0 9 ; n et after taxes, $ 3 3 0 ,2 5 9 ; in t., $ 2 2 5 ,6 0 0 ; surplus, $ 1 0 4 ,6 5 9 .

R O A D .— Operates 3 9 .5  m iles o f track In W h eelin g and to  E lm  G rove, 
Point M ills and W e st A lexander; also 8 H m iles In M organtow n and from  
M organtow n to Sabraton; total track, 48 m iles.

O F F IC E R S .— Pres., H enry R . W arfield; V .-P . ,  W m . M . Im brle, N . Y .—  
V . 9 5 , p . 17 7 , 2 9 8 , 3 6 2 , 6 1 9 , 1041 ; V . 9 6 , p . 94 8 .

Outstanding. Maturity. 
$ 1 1 ,9 5 0 ,5 0 0  A p r . 13. 1 )4  

7 ,6 9 9 ,4 0 0  J a n .’ 1 3 ,2 )4  
1 1 ,5 0 3 ,0 0 0  July 1 1934

RICHMOND, V A.
V IR G IN IA  R A IL W A Y  & P O W E R  CO .— (See Map on page 113.)
O R G A N IZ A T IO N .— In corp . in V irginia on  Ju ly  1 1909, and Is successor 

to  the V irgin ia  Passenger & P ow er C o. sold  at foreclosure M ay 5 1909. 
V .8 9 ,p .4 4 ,  105. T h e reorganization  was under p lan given in V . 87, p . 347.

O n Ju ly  1 1911 took  over b y  consolidation  the N orfolk  & Portsm outh 
T rac. C o., (Into w hich was m erged the N orfo lk  & A tlantic T erm . C o. on 
June 30 1911) and Increased Its stock  to  $12,000,000 com . and $8,000,000 
pref; $150 V a . R y . & P ow . com . was exchanged for  each $100 N orf. & 
Portsm . c o m .; the pref. was exchanged share for  share. V . 93, p . 106. For 
h istory  o f  N orf. & P ortsm . T ra c . organization  see “ E leo. R y .  S eo .”  o f  June
1911. p . 84.

Through acqu isition  o f  N orf. & P ortsm . T rac the V a . R y . & P ow . Co. 
acquired the lease o f  the N orfolk  R y . & L t. C o. for  99 years from  June 1 
1906, under term s given  In that com p a n y ’s statem ent below . Also the en
tire capital ($100,000) stock  and ($1,000,000) bonds o f  the N orfolk  & Ocean 
View  R a llw a v  Co. (19 m iles).

O n June 29 1912 sold  to  R ich m on d  & R appah an n ock  R y .  the "S ev en  
Pines L in e "  o f  railw ay, 29th and P  S ts., R ich m on d , to  Seven Pines, H enrico 
C o u n ty , 8.88 m iles, for cash consideration  o f  $25 ,000 . V . 95. p . 1397.

O wns o r  con trols  through lease practica lly  the entire street railw ay, elec
tric ligh t and p ow er  business In R ich m on d , Petersburg, N orfo lk  (all except 
lino to  V irgin ia  B each  , P ortsm outh  and B erkeloy ; an interurban railw ay 
connectin g  R ich m on d  and Petersburg; a line from  N orfo lk  to  Sew ell’s P o in t, 
w here con n ection  Is m ade by  ferry  to  N ew p ort N ow s and O ld P o in t C om fort, 
e lec.-ligh t business o f  Su ffo lk , V a .; th e  C ity  G as C o . ,  w ith unlim ited fra n ch .

Franchises.— The M anchester & Petersburg R y . franchises are perpetual. 
The principal railw ay franchises In R ich m on d  expire In 1926 ana 1931, 
The Interurban railw ay franchise expires In 1981. T h e w ater pow er rights 
In R ich m on d  and Petersburg are perpetual. These rights are on ly  partly  
utilized and are capable o f a large further developm en t. The m ore Im
portant rights for lighting In R ich m on d  expire In 1927 and 1928 and  In M an
chester In 1931. The Petersburg lighting franchises perpetual, V . 89, p .5 2 9 . 
Franchises for  street railw ays In P ortsm outh  expire In 1926, 1927 and 1932. 
Street railw ay franchises In N orfolk  expire In 1944. The electric-lighting 
franchise In Suffolk  expires In 1916

In  Jan. 1913 V irginia Suprem e C ou rt held com p a n y  liab le fo r  the cost o f  
paving betw een and tw o  feet outside the tracks.

ST O C K  A N D  B O N D S—  Date. Interest.
Com m on $12,000,000 ($100)...............  A -O
Preferred $8 ,000,000 ($100 )________  J-J
First and refunding m tg e / 1909 5 g  J-J

$15 ,000 ,000 g  ($1,000) - -C * (In t. a t E q u itab le  T r . C o .. N . Y . ,  trustee. 
R ich m on d  R a ilw a y  & E leo-( 1890 5 32,000 July  1 1920

trio first m ortg age_________ /M etrop o litan  T rust C o ., N ew  Y ork , T rustee.
N orf & Portsm  1st m tge $ 8 ,- /  1906 5 g  J -D  5,526,000 June 1 1936

000,000 ($1 ,000 ), g o l d ___l in t ,  at B altim ore T rust & Guar. C o., Trustee.
N orf & A tlan tic  Term  1st m tg } 1899 5 g  M-S 500,000 M ch. 1 1929

$500,000, g o ld _____________ (In terest at A lex . B row n & Sons, B a ltim ore .
Stock.— T h e pref. s tock  Is entitled  to  n on -cu m . d lvs . o f  5%  up  to  Jan . 1 

1914 and thereafter to  n on -cum . dlvs. up to  6 % .  B oth  com . and pref. are 
listed on  the N . Y . ,  Ph lla . and B a lt. S tk . E xch anges. V . 92, p . 882, 1033, 
1111, 1375; V . 93, p . 230 . See offic ia l statem ent to N . Y . S tock  E xch ange, 
V . 92, p . 1118.

Bonds.— $68,000 o f  the first and  ref. bonds are reserved to  retire prior 
liens a b ove  noted , together w ith $36,000 R ich . & A llegheny R R .  bonds 
which m atured A u g. I 1911 and are held In treasury pending release o f 
m tge. and exchange for  VlrglnlA R y . & P . C o. bonds. $270,000 are In treas. 
and rem aining $3,159,000 reserved for fu tu re  lm p ’ ts, sub ject to  oertaln re
strictions. S inking fund, ) /%  sem l-ann. o f  bonds ou t from  1914 to  1919 
and w %  sem l-ann. thereafter. B onds are su b j. to  call at 105 and lnt. 
V . 92, p . 1212. Listed on N. Y . ,  Phlla. and B alt. S tock  E x ch . V . 93, 
p .7 9 0 ; V . 94. p. 125; V .9 6 , p . 1425. Unissued N orfolk & P ortsm outh  1st M . 
bonds o f 1906 m ay be Issued for acquisitions, extensions and Im pts., but n ot 
over $500,000 In any  one year. A  sk .fd . o f  )4%  per ann. o f  outstanding 
bonds com m ences on June 16 1916, w hich Is to  be Invested In the bonds. 
A rc subject to  call at 110 and lnt. on  any ln t. date upon 60 d ays ’ notice 
Bonds are listed on  P h lla ., B oston , B a lt, and P lttsb . S tock  E xch anges. 
V . 83. p . 492.

Dividends.— On p re f., 1st d lv .— 1 )4 % — paid  J u ly  1 1910. In  1911 and
1912, 5 % . In 1913, Ja n ., 2 ) 4 % .  On co m ., 1st d iv .— 1 % — paid  O ct.
1911. In 1912, 2 % .  In  1913, A p ril, 1 )4 % .

E A R N IN G S .— Of combined properties for year ending Juno 30. See 
V . 95, p. 1397, for 1911-1-2 report.

- 9  Mos. end. M a r.il-  — Year end. June 30—
1912-13. 1911-12. 1911-12. 1910-11.

Fare passengers................... 47 ,595 ,937  44,777,613 60,500,584 57,821,444
Free passengers__________  641,257 685,006 926 ,730 1,079,109
T ransfers...................................11,231,763 11,728,873 15,906,711 15,922,825

Other income________

Net income________
Taxes, Interest, &c____
Depreciation_________

R O A D .— Th e com pany operates about 252 miles of track: lt owns real 
estate. Including valuable park properties. Ralls, 95 . 109-lb . girder and  
60, 70  and 8 0 -lb . T . H as 555 cars, 1 locom otive and 2 steam boats.

O F F I C E R S .— Chairm an o f B oard , Frank Jay G ou ld , N ow  Y o rk ; P res.. 
T h om as S . W h eelw right, R ich m on d; V ice-Presidents, Fritz Sittcrding of  
R ichm ond and R . Lancaster W illiam s; V .-P . and O en. C ounsel, H en ry w .  
Anderson, R ich m on d; Sec. & T re a s ., G e o . B . W illiam s, R ichm ond; A s s f  
Sec. &  A sst. T re a s., G u y  Phillips, N ow  Y o rk ; A u d ., W .  J- K eh l; A sst. 
A n d ., A . E . D ickson. General offico, R ichm ond, V a. N .  Y .  office, 149 
B roadw ay.— V . 93 , p . 4 7 , 10 6 , 23 0 , 4 0 9 , 8 7 3 , 1260 , 13 19 , 15 36 , 17 90 ; V . 94 , 
p . 125; V . 9 5 , p . 112 , 75 1 , 10 41 , 1274 , 1333 , 1397 ; V . 9 6 , p . 6 5 5 , 71 7 , 
1425 .

(1) Norfolk R ailw ay & Light.
Lease.— W a s leased on June 1 1906 to  N orfolk & Portsm outh Traction C o. 

(since consol, with V a . R y . & P ow . Co.) for 99 years, lessee to  pay as rental 
(In addition to all fixed charges) on June 1 19 06 , Deo. 1 1906 and Junel 
1907, $1 6 ,5 0 0  on each date; Deo. 1 1907 and June 1 1908, $ 2 4 ,75 0  on each 
date; D ec. 19 08 , June 1909, D ec. 1909 and June 1910, $33 ,000  on each date; 
Deo. 1910 , June 1911, Deo. 1911 and June 1912 , $4 1 ,2 5 0  on each date; 
D ec. 1912 and thereafter, $4 9 ,50 0  on each June 1 and Deo. 1. V .8 2 ,p .l3 2 3 .

O R G A N I Z A T I O N .— Incorporated In Virginia on N o v . 2 1899 as a con- 
solldatlon o f the following; Norfolk Street R R .,  Norfolk & Ocean View  R y .,  
Virginia Electric Co. and the Berkeley Light & Power Co Own entire 
stock o f the Norfolk Light H eat & Power C o. Street railway franchises 
expire In 1944, except a sm all portion of mlleago In N orfolk , which expires In
1934. Electric light franchise expires In 1930. Th e com pany controls the  
street railw ay, electric lighting and power business of the city of Norfolk  
and owns a line of railway and steam ers to Old Point Com fort; also ow n s
4,011 shares out of 5 ,0 0 0  shares of the stock of the C ity Gas C o. o f N orfolk ; 
rem aining 989 shares are owned b y  the Virginia Railw ay & Power C o. 
On A u g . 30 1904 the C ity Gas Co. purchased the Berkeley Gas Co. V .  7 9 , 
p . 9 6 8 . Stock Is listed on the Philadelphia Stock Exchange.

5 9 ,4 6 8 ,9 5 7 5 7 ,1 9 1 ,4 9 2 7 7 ,3 3 4 ,0 2 5 7 4 ,8 2 3 ,3 7 8
$ 3 ,4 1 5 ,0 1 9 $ 4 ,5 5 8 ,1 9 4 $ 4 ,3 3 6 ,2 0 6

. 1 ,7 38 ,9 21 1 ,7 40 ,6 72 2 ,3 2 2 ,9 0 4 2 ,2 6 6 ,6 7 6

.$ 1 ,8 9 1 ,5 9 1 $ 1 ,6 7 4 ,3 4 7 $ 2 ,2 3 5 ,2 9 0 $ 2 ,0 6 9 ,5 3 0

. 63 ,149 52 ,415 69 ,159 4 6 ,2 9 6

.$ 1 ,9 5 4 ,7 4 0 $ 1 ,7 2 6 ,7 6 2 $ 2 ,3 0 4 ,4 4 0 $ 2 ,1 1 5 ,8 2 6

.$ 1 ,1 1 7 ,2 3 3 $1 ,0 6 4 ,0 5 4 $ 1 ,4 2 3 ,2 0 2 $ 1 ,3 9 6 ,0 4 3

. 75 ,0 0 0 7 5 ,0 0 0 10 0 ,00 0 7 5 ,0 0 0

. $ 7 62 ,5 07 $5 8 7 ,7 0 8 $ 7 81 ,2 47 $ 6 43 ,8 83
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r ST O C K  A N D  B O N D S —  Date.
S tock , $1,650,000 ($25 ).........................
V irginia E lectric Co first m tg c f 1808
I $500,000, gold ( $ l ,0 0 0 ) . r .  
N orfolk  Street first cons m tge, 

$1,000,000 gold ($ l ,0 0 0 ) .c  
N orfolk  R y  & Lt first cons M

5 A-O

Outstanding. Maturity. 
$1,650,000 D e c . ’ 1 2 ,3 %  

10,000 A pril 1 1928
l in t ,  at U . S. M tge. & T r. C o ., N . Y . ,  T rustee .

1808 5 g J-J 1,040,000 Jan . 1 1944
Int. at M erc. T r . & D ep . C o ., B a lt., Trustee.

1809 5 g  M -N  2 ,950 ,000  N o v . 1 1949 
$4,000,000,g($l,000) 8 f --C *  l In t. at International T r . C o ., B altim ore, T r.

C ity  G as.Co first m o r t g a g e . - J ____  6 J -D  500 ,000 June 1926
IU . S . M ortgage & T rust C o., N . Y . ,  Trustee. 

Bonds.— O f the N o r f .  R y .  & L t . first con so l, m tg e ., $1 ,050 ,000  Is reserved 
to  retire underlying bon d s. Sinking fund began N o v . 1 1909, and provides
fo r  th e  purchase o f  1 %  o f  outstanding bonds each  year at 110 or  less.
See V . 70, 584.
• R O A D  A N D  E Q U IP M E N T .— Inclu ded  In V a . R y .  & P .  C o. statem ent.

O F F IC E R S .— P res ., T h om as S . W heelw right; V .-P s .,  C aldw ell H ardy  
a n d  E . O . H athaw ay; Sec. & T rea s ., W . J . K eh l.— V . 81, p . 508; V . 82. p 
752, 1041, 1323.

ROCHESTER, N. Y .
N EW  Y O R K  STATE R A IL W A Y S .— SeeMap on pagell5.— Ot the corn- 

stock , $13 ,604 ,300 (also $600 pref.) ow ned b y  N . Y .  C ent. & H . R .  R R .
O R G A N IZ A T IO N .— In corporated  In N ew  Y ork  on M arch 22 1909 as a 

consolidation  o f the R ochester R y .  C o ., the R ochester & Sodus B a y  R y . Co. 
and the R och . & Eastern R apid  R y . Co. (as per plan V . 88, p . 53, 823, 945. 
and  on  O ct . 14 1912 the P . S . C om m , a pp roved  the further m erger w ith  the 
U tica  & M oh aw k  V a lley  R y . .  O neida R y . ,  Syracuso R apid  Tran sit R y . and 
R och ester  & S uburban R y . ,  a ll o f  w hose stocks had  a lready been  ow n ed . 
V . 95, p .1 0 4 0 .  lfJ

The R och ester R a ilw a y  was a consolidation  o f the R och ester C ity  & 
B righton  R R .,  the C ross-Tow n R R . and the South  Park R R .,  and leased 
the R och ester E lectric R y . from  Ju ly  1 1894 for  50 years, at a rental of 
8 %  on  $200,000 s to ck , and  w henever gross receipts exceed  $55 ,000 , one- 
quarter o f  such excess.

On M ch. 10 1910 P u b . Ser. C om m , authorized an Increase In stock  from  
$23 140 200 to  $23 ,860 ,200 to  be used to  take over the R och ester  & Subur
ban’ R y . (stock  $42 0 ,00 0), the R ochester E lectric R y .  (s tock  $200,000) and 
the O ntario L ight & T raction  C o. (stock  $100 ,000), w h ich  controls the 
Canandaigua Gas L ight Co. See V . 90, p . 914, 1425. In  Jan . 1912 ap
plied to  P u blic Service C om m ., 2d D Ist., fo r  authority  to  Increase stock  to  
$25 ,362 ,500 . V . 94, p . 68. .

'I'v.n frtilnwlntr Is a  list o f  the stocks ow ned h v  the N ew  Y o rk  State Ra ilw ays
o f  w hole am ou n t.$2,050 ,000  or  

. 300 ,000 ’ * 
600 “

. 10 ,000 ’ ’

5 0 %  
100 %  

8 %  
100 %

. 4 ,450  “ 100%
.  300 “ 100%
. 2 ,000 “ 12.12
. 5 ,000 ’ *• 2.09
. 1,000 “ 2.00
. 14,500 “ 100.00
. 100,000 ’ ’ 100.00
. 174,700 “ 87.35 '
. 2 ,800 “ 5.695

O n on daga  C ou n ty  FairAssn 
Syracuse Land & S te a m b o a tC o ..
Syracuse & V a lley  L a n d C o .
V a lley  A m usem ent C o _____
U tica  Field  C lu b .......................
U tica  H ote l C orp ora tion —
R och ester  D riv in g  P ark  A ssn -------
G len  H aven  Im provem en t C o —
O ntario L igh t & T raction  C o -------
R och ester  E lectric  R a ilw ay C o__
C anandaigua G as L igh t C o

O n Jun e 26 1912 the P . S . C om m , authorized the com p a n y  to  execute a 
new  4 H  %  first con so l. 50-year m tge. fo r  $50 ,000 ,000 (authorized  b y  stock 
holders on  A u g . 24 1912), and on  O ct. 28 1912 authorized  the issue o f  
$6 ,925 ,000  o f  the bond s to  refund $ 4 ,5 0 0 ,0 0 0 'b on d s  o f  1910 and to  cov er  
purchase o f  rem aining Syracuse R a p . T ra n . R y . co m . and  p ro f, s to ck  n ot 
a lready ow n ed , and  to  reim burse treasury fo r  previous expenditures for  
Syracuso pref. s tock . V . 95, p . 48; V . 94, p . 1384, 768. In  M a r. 1913 the 
P  S C om m . auth . the sale or $2,748,000 add itional 1st consols at n o t less 
than  91 y>, to  p rov ide  for the discharge o f  notes and m atured bonds o f  tho 
com p a n y  and its constituen ts. V .9 6 ,p .7 9 0 .  T h is further am ount o f  bonds 
is n o t  included  in tab le .

Franchises In R ochester are practica lly  perp etu a ljan d  exclusive, w ith 
excep tion  o f a few  extensions w hich  run for  50 years. ,

Contract for Power.— P ow er for  all lines Is supplied under a long-term  co n 
tract w ith  the R o ch . R y . & L t. C o., w hose entire com . stock  is ow ned b y  
M ohaw k V a lley  Co. (in turn ow ned b y  N . Y . C. & H . R . R R .) .  T h e R och . 
R v  & L t  C o. has the fo llow ing  securities: S tock  auth . and Issued, $6 ,500 ,- 
noo’ com  and $3,000,000 pref. Consol. M . 5s, dated  1904, a u th ., $16 ,000 ,
0 0 ? ; Issued, $9 ,401 ,000 . See V . 92, p . 730.

Date. Interest. Outstanding. Maturity.S T O C K  A N D  B O N D S —
C om m on $19 ,997 ,700 ($100)...............
Pref $3,862,500 ($100) 5 %  c u m -------
1st con s  M  Ser A  $50 ,000 ,000 

go ld  ($ 1 ,0 0 0 )............ c* & r* .

R ochester R y  C onsolidated 
M ortgage $3,000,000 ($1 ,
000) g o ld ------------------------ o ’

R och  R y  2d M. $1,500,0001
gold  ($ 1 ,0 0 0 )............... - --C * J

R ochester C ity  & B 1st m tge 
$500,000 ($500).

Q-J $19 ,952 ,400 A p r . ’ 13, 1J*
Q-J 3 ,862 ,500  A p r . ’13. 1 R

1912 4 H g M - N  6,925 ,000  N o v  1 1962
Security  T ru st C o . o f  R och ester , trustee. 
In terest a t  Treasurer’s o ffice . N ew  Y o rk .

1890 5 g A-O  2 ,700,000 April 1 1930
Interest at Treasurer’s o ffice . N ew  Y ork . 
M ercantile T rust C o ., N ew  Y o rk , Trustee.

1893 5 g  J-D  1,500,000 D ec. 110 33
In t. a t Security  T r . C o ., R och ester , Trustee.

1889 6 A-O  175,000 April 1 1919
Interest a t R ochester Trust & Safe D ep . Co. 

U tica  & M ohaw k Vail 1st Ml 1901 4 *$g M S 2,268,000 S ept 1 1941
$4 ,000,000 gold  ($1,000) ^Interest at H arris, Forbes & C o., N . Y . ;  New 
o* - . .c a n n o t  be calledj Y ork  Trust C o .. N ew  Y ork , trustee.

U tica B elt 1st m tg $500,000) 1889 5 M N 500,000 N ov  1 1939
gold  ($ 1,000 )_______________ /  Interest at N . Y . Trust C o., N . Y . ,  trustee.

U tica Belt 2d m tg  $200,0001 1801 5 J J 39,000 Jan 1 1931
gold  ($ 5 0 0 ).............................. c l  Interest at N . Y . Trust C o., N . Y . ,  trustee.

H erk M o Illon  & F ran kfort) 1895 5 g  J -J  150,000 Jan 1 1926
m tge gold  ($ 1 ,0 0 0 )_____ c* I In t. at Farm ers’ Loan & T r C o .. N . Y . ,  T rust.

Syr It T  1st M  ($3,250,000)1 1896 5 g  M -S  2 .500,000 M ch  1 1946
go ld  ($ 1 ,0 0 0 )____________c * (G u a ra n ty  T rust C o . ,  N ew  Y o rk , trustee.
d o  2d  M  $750 ,000 ($1 ,000)1 1900 5 g J J  654 ,000 Jan 1 1 9 3 0
go ld  ___________________c*J In t . a t C itizens S av .&  T r . C o . ,  C lev .,tru stee .
p eop le ’ s R R . first m o r t . , /  1891 5 J J 750,000 .Ian 1 1921

go ld  ($750 ,000)................... lln terest at M erchants’ N at. Hank. Syracuse
East Side T raction  1st M .l 1899 5 J D 250.000 June 1 1029

FD $250 000 ($1.000) g o ld . J  Int. at Citizens Sav. & Tr. Co.. Cleve., trustee.
O neida R y  1st m tg e___________ 1898 4 %  *10,000 Jan . 1 1 9 0 9
Real estate m ortgages--------— ........ ............... 41 ,500 — ........... .

*P . 8 . C om m , has granted perm ission t o  Issue N . Y .  S tato R y s . 1st M . 
cons, bon d s to  prov ldo  funds for the paym ent o f  these m atured  bon d s, on 
w hich  in t. at rate o f  6 %  is being pa id .

Stock.— Preferred stock  can be increased on ly  w ith consent o f  tw o- 
thirds o f outstanding preferred stock , and holders are to  have right to take 
their proportion ate  shares o f  such Increase. S tock  Is subject to call at 110 
upon any  d iv . day  on  30 d a ys ’ n otice . V . 88, p 945. B oth  stocks are 
lsted on  N . Y . S tock  E x ch . See officia l statem ent. V . 92, p . 951.

Bonds.— O f tho first con so l, b on d s, $13 ,496 ,000 are reserved to  retire 
$11 ,496 ,000 underlying bond s and $2,000,000 S chenectady  R y . 1st 4 )^ s , 
$3 ,075,000 are for  corporate  purposes on  app rova l o f  board  o f  d irectors, and 
the rem ainder ($26,504,000) m ay  be  issued fo r  e q u ip ., im p ts ., & c., to  the 
extent o f  9 0 %  o f  cos t , and  fo r  acquisitions a t actual c o s t , p rov ided  in each 
case th at the annual net incom e (Incl. n et Incom e on  securities ow ned) shall 
be  tim es the annual Int. charge on  all bon d s, inch  underlying bonds then 
ou tstan d in g , and  any add itional first consols desired to  bo issued. Ser. A  
bond s are red . a t  105 and in t. on  o r  after N o v . 1 1913 on  60 d a y s ’ n otice . 
V . 95, p . 1208; are listed on  N . Y .  S tock  E xchango. $300,000 R ochester 
R y .  con sol, m tge . bonds are reserved to retire R o ch . C ity  & B . R R . bonds. 
R o ch . R y . 2d M . bond s can n ot be called .

O f tho U tica  & M oh aw k bonds, $689,000 are reserved fo r  u nd erly ing lions, 
and  tho rem ainder ($1 ,043,000) for  fu ture add itions a t tho rate o f  75 %  o f  
cos t , b u t  on ly  w hen net earnings fo r  preceding year a m ou n t to  d ou b le  the 
Int. charge on  all b on d s, Incl. those to  bo  Issued. V . 73, p .  1265. T h o  
$161,000 unissued 2d M . b on d s o f  U tica  B e lt L ino havo been  canceled .

O f th e  Syracuso R a p id  T ran , bon d s, $750,000 are reserved to  retire the 
P eo p le ’s R R . firsts. O f the secon d  m tge. bon d s, $96,000 are in the com 
p a n y ’s treasury; these bond s are su b ject to  call on  any  interest date .

Dividends.— 1 M %  on  pref. pa id  Ju ly  1909 and q u a r.s in ce  to  and in c l ’ 
A p r . 1913. O n co m ., Initial d iv .— 1H  % — paid Ju ly  1910 and  quar. since 
to  and in cl. A p r. 1913.

R E P O R T .— C om bin ed  s t a t e m e n t s  operations for  years en d . D e c . 31 
(after allow ing for  in ter-com pan y charges). F or 1912 roport seo V .9 6 ,p .4 8 3 .

1912. “ 1911.
$ $

G ross earns____ 7,542,195 7,123,511
E xps. & deprec’n 4 ,666,839 4,269,145 
T a x e s ..................   452,654 407,608

N et earn in gs.2,422,702 
N on -op . rev . (net) 173,434

1,446,758
169,079

G ross in co m e .2 ,596,136 2 ,615,837 
D ed u ct  interest

and ren ts____ 1,119,588 1 ,166,360

N et in c o m o . .1,476,548 1,449,477

Schenec. R y . sur. 
N  .Y  .8 .R y s.p ro 

portion , 5 0 % .  
O n t.L .& T r.C o . 

s u r .N .Y .S .R y s . 
p rop or ’n , 100%

1912
$

1911.
$

$61,151 50,969

3,356 5,270

T o t . net in co m e l,541,055 1 ,505,716 
Deduct—

P ref. d iv s .(5 % ) .  103,125 193,125
C om . d iv s .(6 % ) 1,106,820 1 ,106,820

_________ __________ B alan ce, surplus 151,110 115,771
R O A D .— On D ec. 31 1012 operated  336.71 miles o f  railw ay, o f  w hich 

267.34 miles ow ned and 60.37 miles leased. M iles m ain single track , 555.44 
(o f  w hich 411.30 miles ow ned and  144.14 leased); sidings, 21.84 miles; to ta l 
track  m ileage, 577.28. M iles o f  railw ay ow n ed , leased and operated b y  
subsld . c o s .,  in addition to  m ileage operated  d irectly  b y  N . Y .  Stato R y s.

Owned. Leased. Operated.
a R ochester E lectric  R a ilw a y _______________________4 .80  ____  ____
a O ntario L ight & T ra ction  C o m p a n y ____________ 2.73 ____  .
b Schenectady R a ilw ay C o ........ ..................... ................59.78 9.58 69.36
a E ast S ide T ra ction  C om p a n y ..................................... 6 .44 ____  ____

T o t a l . . . ............. .................................................................73 .7 5  9.58 69.36
a Leased to  N . Y .  State R y s . b N . Y .  Stato R y s. ow ns a h a lf interest.
H as 813 passenger, 26 express and 108 other cars and 38 snow -plow s; 

to ta l, 985.
O F F IC E R S .— P res., H orace E . An drew s, N ew  Y o rk ; V .-P s .,  Joh n  C a r- 

stensen. W illiam  K . V anderbilt J r ., W alter N . K ernan and E . J . C ook ; 
T reas ., Edw ard L . Rossiter, N . Y .;  Sec. & G en. A u d ., J . C . Collin s, R och es
ter; A sst. T reas ., C . A . T u ck or, Rochester; Asst. S ec., H . L . R eichert N .Y .  
— V . 90, p . 698, 914, 1296, 1425; V . 91, p . 1711; V. 02, n . 527 726 951 ' 
V . 93, p . 1387, 1788; V . 94. p . 68, 623, 768, 1057, 1250, 1384, 1508, 1566 
V . 05, p . 48, 361, 1040, 1208, 1403; V . 06, p . 483, 653, 790.

(1) Schenectady R a ilw a y ,— A trolley road .
Entire stock  was purchased In Feb . 1905 Jointly b y  the N . Y . Central 

& H . R . R R . and the D el. & H u d . C o., one-half b y  each. V . 80 , p . 652. 
The form er com pan y transferred Its Interest to  the M ohawk Valley C o ., 
w hich la tter, how ever, In 1908 transferred the stock  back again to  New 
Y ork  Central as per plan In V . 87, p . 286, 545, aud stock  Is now  held by  
New Y ork  S tate  R y s .  as per plan V . 88, p . 54.

O R G A N IZ A T IO N .— Incorporated In New Y ork . A  reorganization  on 
Feb. 11 1895 o f the Schenectady Street R y . C o., w hich was chartered In 
1886. Controls the entire street railw ay business In Schenectady and su b 
urbs. Has trackage rights over the U nited T raction  C o .’s tracks Into A l
bany and T roy . Franchises perpetual. Form erly  ow ned all the stock  o f 
the Schenectady Illum inating C o ., w hich w as deposited as additional secur
ity  for the bonds o f  1901; also entire stock  o f  the M ohawk Gas C o., d e 
posited under consolidated m ortgage. On A u g . 1 1904, how ever, the com 
pan y assigned and sold Its assets relating to  Schenectady Illum inating Co. 
and Mohawk Gas C o., and the Schenectady Illum inating Co. assum ed re
sponsibility for the liabilities relating to  lt and the M ohawk Gas Co. A m on g 
other liabilities assumed b y  the S chenectady  Illum inating Co. are the 1,000 
consolidated m ortgage bonds o f  this com p a n y , num bers 2,001 to  3 ,000 In
clusive. o f  $1,000 each , aggregating $1,000,000 , and w hich are the only  
bonds outstanding under the consolidated  m ortgage o f  the Schenectady R y .

STOCK  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity
Stock $7,000,000 ($100)................. ............................... $4,100,000 M ch. ’ 13, 1
1st m ortgage $2,000,000 gold  f 1901 4 ^  g  M-S 2 ,000,000 Sept 119 41

($ 1 ,0 0 0 )-------------------------- c* ( In t. at Mercantile Trust C o.. N . Y . ,  Trustee.
„  (M a y  be red. on & a ft. Sept. 1 1011 a t llO & ln t .
Cons m ortgage $7,500,000f 1003 41$ g M -N See te x t . M ay 1 1953.

gold ($1 ,000)------------------ c * (U . S. M ortgage & Trust C o., N . Y .,  T rustee .
l in t ,  and prin. at H arris, Forbes & C o., N . Y .

Bonds.— U nder the arrangem ent w ith the Schenectady Ilium . C o. noted  
above, no m ore bonds can be Issued under the $7,500,000 con sol, m tge . b e 
yond  the $1,000,000 now  outstanding. A  sinking fund o f  1 %  o f  bonds o u t 
standing (Including the first m tge. bonds) com m en ces In 20 years, to  be used 
to retire either Issue o f  bonds. See V . 76 p . 266 1086.

Dividends.— Initial d iv — 2 1 .% — In 1006: 1907 and 1908, none; In 
1909, 4 % ; 1910, 6 H % : 1911 and  1912, 6 % ; 1913, M a r ., 1 M % .

E A R N IN G S .— For year ending D ec. 31 1912, gross, $1 ,255,959 ; net, 
after taxes, $460,330; other in com o, $4,242; charges, $96,270; d iv s ., $246,
000; surplus, $122,302.

R O A D .— O perates 133.84 m iles o f  track , Including extensions to  A lban y , 
T roy , B allston, & c. H as trackage rights on  18.66 m iles. 70, 75, 78 and 
80-lb . T . and girder rail. The D elaw are & H udson com pleted  Ju ly  4 1907 
an additional track on Its ow n right o f w ay from  Ballston to Saratoga , to 
be operated b y  electricity  In con n ection  w ith the Schenectady R y . Has 
agreem ent w ith F on da John stow n & G loversvllle R y . Co. (electrlo division) 
w hereby latter com pan y  operates Its cars Into S chenectady . D oes a 
package express business through controlled  E lectrlo Express Co. O perates 
176 m otor and 33 other cars.

O F F IC E R S .— Pres., C lifford S. Sim s; V .-P .,  H orace  E . A ndrew s; Gen. 
M gr., J . F . H am ilton : S ec., Treas. & Pu rch . A g t., J . H . A itk in ; Gen. A u d ., 
F . B . Lasher, N ew  Y ork ; A u d ., F .  E . B elleville .—  V . 88, p . 54.

RO CH ESTER & M AN ITO U  R R .
O R G A N IZ A T IO N .— Incorporated  on  A u g. 12 1908. Acquired property  o f 

the R ochester Charlotte & M anltou , sold  at foreclosure J u 'y  21 1908.
STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.

Stock  $60,000 ($100).............................. - .............  $60,000 ____________
First m ortgage $60,000 go ld l 1909 5 g  M -N  58,000 M ay 1 1929

($500 and $ 1 ,000 ).............c ’ J ln t . at S ecurity  Trust C o.. R ochester, trustee
B O N D S .— $2,000 bonds rem ain unissued. N o sink. fu n d . Bonds are 

su b ject to  call at 105 and Int. on  and after M ay 1 1914 on 8 w eeks’ notice.
O F F IC E R S .— Pres., H enry W . W cdel; Sec. and T reas., Kendall B . 

Castle; S u p t., G eo. M . W cgm an .— V . 87, p . 545; V . 88, p . 1314.

ROCKLAND, ME.
R O C K L A N D  T H O M A ST O N  &  C A M D E N  S T R E E T  R A I L W A Y .— An

electric road.
In F eb . 1901 consolidated w ith  the K n ox  Gas & E lectric C o ., and m ade a 

new m ortgage for $ 8 0 0 ,0 0 0 , from  the proceeds o f  w hich the old  bond  Issues 
o f  both  com panies were retired.

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock , $400,000 ($ 100) ...................... .. ...............  $400,000 In ’ 11 -12 ,5%
1st m o r tg a g e , $ 8 0 0 ,0 0 0 , g o ld l  1901 4 g  J-J 800,000  Jan 1 1921

($500  and $ 1 , 0 0 0 ) . . .......... c /I n t .  at U nion S. D . & T r. C o., P ortlan d ,T ru s.
Bonds.— N o sinking fund and bonds cannot bo called.
R O A D .— Operates 23.925 miles o f  track  from  W arren through T h om aston  

to  R ock lan d , R ock p ort and Cam den. In Sept. 1901 purchased ’ O aklands,”  
a park o f  75 acres, for purposes o f  a pleasure resort. 21 passenger, 1 ex
press car, 8 freight cars, 2 w ork  cars and 3 snow  p low s.

E A R N IN G S .— F or year end. June 30 1912, gross, $223,092; net, $70,438 
O F F IC E R S .— Pres., G . E . M acom ber; S ee., H . M. H eath ; T reas., A . D . 

B ird; G en. M gr., Thom as H aw ken; S u p t.. V . Chisholm .— V . 72 , p . 392.

ROME, GA.
R O M E R A I L W A Y  & L IG H T  C O .— A  trolley road.
O R G A N IZ A T IO N .— Incorporated  In G eorgia on  D ec. 28 1906, and Is a 

reorganization o f  the C ity E lectric R y . V . 83 , p . 1591. Furnishes light 
and pow er to  c ity  and private Individuals. Franchise expires 1985. On 
Jan. 21 1909 R R . Com m ission authorized  the Issuance o f  $750,000 bonds. 

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock , $500,000 ($100)...........................  Q-J ’ $500,OOOApr.’ 13,1 M %
1st m tge, $500,000, gold l 1907 5 g J-J 500,000 Jan 1 1937

($ 1 ,0 0 0 ) .................................. c / I n t .  at C ol. Trust C o ., Lou isville, Trustee.
R ef. & con sol, m tge $750.0001 1909 5 g J-J 207,000 Jan 1 1937

g old .................................................o /I n t .  a t  Colum bia T r . C o ., Louisville, trustee.
Bonds.— T h e first m tge. bond s have no sinking fu n d , but can be called 

at 105 and Int. u pon  6 m onths’ notice. V . 93, p . 590. $500,000 ref. and
con so l, m tge. bonds are reserved for prior liens; rem ainder Is forcx ten slon s .
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Dividends.— In 1009. 2 % ; 1910. 1 % ; 1911, 3 % ; In 1912, G % . In  1913, 
J a n ., 1 14%; A p ril, 1 M % .

E A R N IN G S .— F or ca l. year 1912, gross, $190,779; net a fter  taxes and 
charges, $82,987; d lvs . ( 4 )3 % ) ,  $22,500; surplus, $00,487. In  1911, gross, 
$172,138; net, $86,987; ch a rg es ,$31,121; d iv s .(4 )3 % ) .  $22,500;sur.,$33,3G6.

R O A D .— -Operates 11.1 miles o f  track In R om e, including extensions to  
Lindaie and Scales W orks. Standard gauge; 90 -lb . girder and GO & 70-lb .

^ O F F IC E R S .— Pres.. S. A . Culbertson; V .-P . and Gen. M gr., S. S. Rush, 
Sec and T reas., G eo. W . Lew is, all o f Lou isville , K y .:  S u p t., H . J . A rnold . 
R om e .— V . 88, p . 101, 565; V . 92, p . 596; V . 93, p . 590, 1726.

ROSLYN, LONG ISLAND , N . Y .
N E W  Y O R K  & NORTH SH O R E  T R A C T IO N  CO.
O R G A N IZ A T IO N .— Incorporated  in N ew  Y ork  on  A u g . 6 1902 as the 

M lneola R oslyn  & P ort W ash ington  T raction  C o. In  M ch. 1912 Pu blic 
Service C om m , approved  the m aking o f  a new  m tge. and the Issuance or 
$810,000 thereunder (part to  be used to  retire present b on d s); also the issu
ance o f  $757,500 additional stock  (V . 94, p. 698; V . 93, p . 9 4 0 ). N one o. 
th e  new  securities has yet been  Issued.

ST O C K  A N D  BO N D S—  Date. Interest. Outstanding. Maturity.
S tock . $1,250,000 ($ 5 0 )......................................................  $150,000
New m tge $3,000,000 g  red a t /  1912 5 %  — - - —  "1 °“  1 10o2

102 on  any Interest d a y - . - lC lt iz e n s ’ S av . & T r . C o., C lev ., trustee.
First m ortgage, $1,000,000| 1907 5 g  M -S 350,000 Sept 1 1947

gold  ($1,000) _________ c*\C itizens’ S av . & T r. C o., Cleve., Trustee.
Bonds .— R em aining 1st M . bon d s o f  1907 are reserved for  extens. and 

equ ip . SubJ. to  call at 102 and ln t. on  an y  Int. d ate . In t. at o ffice  trustee 
or Its agency in N ew  Y ork .  ̂ ' . .  . .

R O A D .— O perates from  Flushing to  W hltestone and from  Flushing 
through Bayslde, D ouglaston , L ittle N eck , Manhasset, R oslyn . M lneola 
and W estbu ry  to  H lcksvllle, w ith branch to P ort W ashington . T ota l track , 
excluding sidings and turnouts, abou t 37 )3 miles.

O F F IC E R S .— Pres, and G en. M gr.. G eo. A . Stanley; V .-P . & S ee.. Jas. 
A .  M acE lhlnney. N . Y .;  T reas., G eo. F . Scofield .— V . 91, p . 871; V . 93, p. 
940;1V. 94, p . 698. ___

SAGIN AW , MICH.
S A G IN A W  &  F L IN T  R Y .
O R G A N IZ A T IO N .— Incorporated  in M ich, on A u g . 20 1908. Is successor 

to  the D etroit F lint <Sj Saginaw  R y .,  sold at foreclosure. V . 87, p. 678; V . 90 
•p. 168. Franchises betw een Saginaw  and Flint are perpetual Has terminal 
agreem ent w ith  Saginaw -B ay C ity R y . and D etroit U nited R y . . ^

Fare Decision.— In N o v . 1912 the G enesee C ircu it C ou rt. In a suit brou gh t 
b y  th e  com p a n y , held that the com p a n y  m ust pu t Into e ffect a 5-cent fare  
w ith in  the entire c ity  lim its as extended b y  the ann exation  o f  a large am ou n t 
o f  territory .— V . 05, p . 1404.

S T O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock  ($100)...................... ................  $1,000,000 - - - - - - - - - 
F irst m tge $1,500,000 ($500) 1908 5 g  F -A ..............800,000 A u g. 1 1938

and $1,000) g o ld ...............c * /I n t .  a t D etroit T ru st C o ., D etroit, trustee.
Bonds.— Unissued bonds are reserved under rigid restrictions for exten

sions and im provem ents. Sinking fu n d , beginning A u g . 1 1915, is estim ated 
to retire $1,300,000 b y  m atu rity . Fund m ay be Invested b y  purchase o f  
bonds at n ot exceeding 103 and lnt. V . 90, p . 168.

R O A D .— O perates 29.63 m iles betw een  Saginaw  and F lin t and a 5.35- 
m lle extension  to  Frankenm uth. • T ota l m ileage ow ned, 34.98 m iles.

O F F IC E R S .— P res., B . C. C obb , N . Y .;  V .-P .,  J . A . C leveland, Saginaw; 
Sec F. C. P otv ln : T reas., A.  B. S lm oneau: A sst. Sec. & A sst. T reas., 
S. E . W o lff .— V. 90, p . 168: V . 02. p. 119; V . 95, p . 1404.

ST. ALBANS, VT.
ST. A L B A N S  & S W A N T O N  T R A C T IO N  C O .— A  trolley  road . 
O R G A N IZ A T IO N .— In corp . In M ay 1912 In V erm ont as successor to  the 

St A lban s Street R y .,  sold at foreclosure on  April 27 1912. Controls entire 
street-ra ilw ay business In S t. A lban s and Sw anton . Charter perm its the 
carrying o f  baggage, express and m ail; also the right to  operate street rail 
w ays in Franklin and Chittenden cou n ties. V erm on t.
"E A R N I N G S .— O f St. A lbans St. R y .,  for cal.^year 1912, gross, $31 ,930 . 
I n '1911, gross, $33,564; net, $1,384.

R O A D .— Operates 13 miles o f  track from  V illage o f  St- A lbans Bay ob 
L ake Cham plain, to  City o f  St. A lbans, and to Sw anton ; 60-lb. r  rail 

O F F IC E R S .— P res., C . B . T h a yer, B rook lin e , M ass .; V .-P . ,  F u ller C . 
S m ith , St. A lbans; S ec., E lm er John son , St. A lbans; Treas,, W alter R . 
D a m e , C lin ton , M ass .; G en. M g r ..  F. C  W ilkinson .

ST. JOSEPH, MO
S T . JO SEPH  R A I L W A Y , L IG H T . H E A T  & P O W E R  CO
On Jan . 1 1913 the C ities Service C o . (see our “ R y . & In d .”  S ec.) a c

quired con trol through acquisition  o f  over 0 1 %  o f  the com m on  s tock . 
See V . 05, p . 1542. II. L . D oh erty  & C o . guarantee the 5 %  d iv . on  the 
outstanding pref. scock . V . 96 , p . 136.

O R G A N IZ A T IO N ,— In corporated  In Missouri on N ov . 17 1895 and 
acquired the follow ing properties: T h e St. Joseph T raction  & L ighting C o.. 
P eop le ’s R y . Light & Pow er C o ., C itizens’ R y . C o .. U nion R y . C o ., St 
Joseph & Lake R y . Co. and W ya tt Park R y . Co. Com prises entire street 
ra ilw ays, com m ercial electric ligh t, pow er and heating system s o f  S t. Joseph 
and v ic in ity . C on trols through stock  ow nership th o  S t. Jos. & Savannah 
Interurb . R y .,  operating a line 12 m iles north  to  Savannah. Principal 
railw ay franchises are perpetual; others expire from  1035 to  1958. 
E lectric light pow er and heating franchises are perpetual. O wns a park 
o f  250 acres on  Lake C on trary . V . 75, p . 1032. B on ds are listed on  th o  
N . Y . ,  Phlla . and L ou isv . s tock  exchanges.  ̂ „

D uring 1912 a contract was m ade w ith tho K ansas C ity  C la y  C ou n ty  & 
St. Joseph R y .,  under w hich that com p a n y ’s cars from  K ansas C ity  will 
be oporated  over the tracks o f  this com p an y

ST O C K  A N D  B O N D S .—  Date.
Com . stock  $3,500,000 ($100).............
Pref stock  5 %  c u m u la t iv e ! -------

$2,500,000 ($100 )..................J
1st m tge $5,000,000 g o ld ] 1902

Interest.
Q-M  

5 Q-J

Outstanding Maturity. 
$3,500,000 See text 
1,560,000 A p r ’ 1 3 ,1 ) i%

5 g  M -N  4,832.000 N ov  1 1937
($1 000) ’ ........ ..............c* IIn terest at R ed m on d  & C o .. N ew  Y ork .

St Jos & S av  Inter 1st M $ 2 ,- /  1910 5g A -O  326,000 April 1 1940
000,000 g ($ l,0 0 0 )g u  p&l c*\E m pIre T rust C o ., S t. Joseph, trustee.
Bonds.— Trustees are E quitab le T rust C o., N . Y . ,  and M issouri Valley 

Trust C o.. St. Joseph. $168,000 are reserved for add itions andI better
m ents at 8 5 %  o f  cost. Bonds can n ot be ca lled . V . 75, p . 1032. R em ain
ing S t. Jos. & Sav. Inter. R y . bonds are reserved for  add ns and extens. at 
85%  o f cost and for acquisitions. SubJ. to  call at 102 H and Int. on any 
ln t. day  on  60 days ’ notice. N o  sk . fd . In t. at c o . ’s o ffice  or at its agency in 
St. Jos. or Phila. B onds are guar, b y  St. Jos. R y .,  L t . f l i t .  & I o\v. C o .

Dividends.— 5 %  per annum  has been regularly paid  on  pref. stock  from  
O ct. 1902 up to  and Including A p r. 1913. First d lv . on  com . stock  paid 
D ec. 1908, 1% : In 1909, 2 % ; 1910, 2 % : In 1911, 2 % .  In 1912, M ch .. 
H % :  Juno, % ; Sept., )3 % :  D e c ., ) 3 % .  A  d iv . at tho rate o f  2 %  per 
annum  was paid F eb . 1 1913 for tho 2 m os. succeeding the regular paym ent 
In D ec. 1912.

R E P O R T .— For years end. D e c . 31. (F or 1912 roport see V . 96, p . 417.) 
Year—  Gross. Net. Int. & Taxes. Surplus.
1 9 1 2 ....................................... $1,179,839 $566,345 $291,589 $274,756
1911 ............. - .....................- 1,099,284 470,134 283,784 186,350

T h e  gross earns, o f  tho controlled  St. Jas. & Savannah Interurb. R y . for 
tho cal. year 1912 were $56,202 not earnings, $19,296, and  surp lu sovor 
fixed  charges, $1,205.

R O A D .— On D ec. 31 1912 operated 47.1 miles o f  track on singlo-track 
basis. 145 m otor  and 41 trail cars.

O F F IC E R S .— P res., John D on ova n , St. Joseph; V .-P . ,  E . W . C lark , 
Ph ila .: V .-P . & G en . M g r ., J . II . Van B ru n t, St. Josoph; Sec. & T te a s ., 
G eo . L . E stab rook , Phila. ,

Transfer Agents of Stock.— E . W . C lark Sc C o . ,  Ph iladelphia , P a ., and 
J II. Van B run t, St. Josoph.— V . 84, p . 1248; V . 87. p. 1358, 1421, 1476; 
V . 94, p . 1187; V . 95, p . 1542; V . 96, p . 136, 361, 417. 1090, 1157.

ST. LOUIS, MO.
U N IT E D  R A I L W A Y S  CO. OF ST. L O U IS .
Is controlled  by  N orth Am erican C o. o f New Y ork .
O R G A N IZ A T IO N .— Incorporated  in M issouri on M arch  11 1898 as 'th o  

Central T raction  C o ., bu t changed its nam e to  a b ov o  on  July 10 1899. 
On D ec. 31 1906 absorbed  the St. Louis & Suburban R y .,  giv in g its pref. 
s tock , share for share, for tho stock  o f  that com p a n y . T h o  U nited I ly s . 
guarantees tho $4,500,000 gen . m tge. bonds o f  tho St. L . & Sub. R y . See 
V. 83, p . 39; V . 84, p . 105. In 1908 acquired a controlling  interest in tho 
M issouri E lectric C o .,  successor to  tho St. Louis St. Charles & W estern 
R R .,  w hich was sold  at foreclosure in July  1905.

The U nited R y s. Co. com prises all the street car lines In operation  In St. 
Louis. Franchise In St. Lou is expires A p ril 12 1948. It was orig inally 
leased to  the St. Louis Transit C o ., but under a readjustm ent arranged In 
O ct. 1904 by  Messrs. Brow n Bros. & Co. (V . 79. p . 1333) the lease was can 
celed and the $17,264,300 stock  o f  that com p a n y  nearly all exchanged for 
voting trustees’ certificates for  com m on  stock  o f  the U nited R y s. C o. on the 
basis o f  $500|Transit stock  for  $200 votin g  trustees’ certificates. V oting 
trust has expired and com m on stock  has been issued for trust certificates.

U nder this plan , the $20,000,000 refund, and im p t. m tge. bonds o f  the 
St. Louis Transit C o ., o f  w hich $8,000,000 had been Issued, were canceled , 
and In their p lace the same com p an y  Issued $10 ,000,000 o f  5 %  Im provem ent 
bonds, guar, b y  the U nited R y s. Co. o f St. Lou is, this guaranty b a n g  se
cured b y  a m ortgage on all o f that co m p a n y ’s property  next In rank to  that 
o f Its general m tge. These Im provem ent bonds are now  the on ly  ou tstan d 
ing security o f  the Transit C o. O f this Issue, $8,000,000 took  the place o f 
the $8,000,000 ref. and lm pr. bonds a b ove  m ention ed , and the rem aining 
$2,000,000 w ent to  the syndicate as part consideration  for $7,000,000 o f 
cash w hich It p rov ided  for tak in g  up at m aturity  on  N ov . 1 1904 the $5 ,776 ,
000 3-year co llateral trust notes o f  the Transit C o ., and for m eeting the cost 
o f  street p av in g  required on  the part o f  the c ity , and other Im provem ents.

Tax Decision.— In O ct. 1912 ju dgm en ts w ere rendered In tho S tate C ircu it 
C o u r t  aggregating $1,546,000 for  taxes from  1904 to  1911, b u t an appeal has 
been taken to  tho M issouri Suprem e C ou rt (V . 95, p . 1124; V . 94, p . 4 1 8 ), 
w hich will bo  argued at the O ct. 1913 term .

Contract for Power.— D uring 1912, tho con tract for  pow er ontored in to 
in 1903 w ith tho U nion E lec . L t . & I1. C o . having nearly term inated, m ado a 
continuing con tra ct for pow er w ith tho M iss. R iver P ow er D istributing C o .

ST O C K  A N D  B O N D S —  Date.
S tock , com , $25 ,000,000 ( $ 1 0 0 ) -------
S tock  preferred 5 %  c u m ,!

$20,000,000 ($ 1 0 0 )-------------/ --------
Gen 1st M tge $42,000,0001 1899

Interest. Outstanding. 
........... $24 ,013,800

Maturity.

5 Q-J 
4 g J-J

16,383,280
30,482,000

See text 
July  1 1934

($1,000) g o ld ...................... c*  In t. at S t. L ou is-U n lon  Trust C o ., T rustee.
C annot be ca lled . I, or  at N orth  A m er. C o ., N ew  Y ork .

( 1904 5 g  A -O  0 ,880.000 O ct 119 24
I In t. at M ercantile T r. C o ., St. L ou is, T rustee, 

Im provem ent bon d s, g o ld / or  a t N orth A m erican  C o., N ew  Y ork . 
($ 1 ,0 0 0 ),,S t, Louis Transit G uar., prin . & ln t ., b y  U n. R y s . C o., said
Co -c* onguar, secured b y  gen . second  m tge. 

entire system .
Stocks and Bonds.— O f the $20,000,000 authorized preferred s to ck , $ 3 .

603,300 Is held in the treasury. Preferred was listed on N ew  Y ork  
Stock E xch an ge on June 1 1905. O f the $ 15,000,000 gen. 1st m ortgage 
bonds orig inally authorized, $3,000,000 , w hich had been pre
viously reserved for the purpose o f retiring bonds o f tho St. L . & Sub. S ys
tem , In case o f purchase, have been canceled, m aking the total authorized 
Issue now  $42 ,000 ,000, o f which $11,218,000 are reserved for  the retirem ent 
o f underlying liens and $300,000 are in treasury. The bonds are secured by  
all the stocks o f  the constituent com panies, and b y  d irect m tge. lien upon 
their property  and franchises. In  1903 the gen . m tge. bonds w ere listed 
on  the N Y . and Philadelphia stock  exchanges (see V . 76, p . 980; V . 89, p . 
995), and in A pril 1906 the S t. Louis Transit Co. im p t. bonds w ere listed 
on  the N . Y . S tock  E x ch . O f the im p t. bonds, $120,000 arc in treasury.

B O N D  ISSU E S O F C O N S T IT U E N T  C O M P A N IE S .
IAndell System—  Date. Interest. Outstanding. Maturity.

Llndell R y  1st M $1,500 ,000 ] 1891 4 )S g F -A  $1,500,000 A ug 1 1921
gold  ($ 1 ,0 0 0 ).......... .......c * & n ln te r e s t  payable  In New Y ork  and S t. Lou is.

C om p ’n H  U D  & M T  1st Ml 1893 6 g J-J 1,000,000 July  1 1913
gold - c * j l n t .a t S t .  Lou is-U nlon  Trust C o.; also In N .Y .

T avlor A v e R R  1st m ortgage] 1893 6 g J-J 500,000 July  1 1913
g o ld ______________________ c*J In t. at St. L ou is U nion T r . C o .; also in N . Y .
Union Depot Sustem—  „

Union D epot R R  Cons M tge] 1893 6 g  J-D  3 ,500 ,000  June 1 1918
$3,500,000 g o ld _________ c * (I n t .  at M iss. V alley T rust C o . ,  St Louis
Southern Electric System-

Southern R y  consol m tg o ] 1890 6 J-J 500,000 M a y  1 1915
$500,000_________  __ (In t. a t St. Louis U n . T r . C o .;  also in N . Y .

South Elec R y  m tgo $200,0001 1896 5 g  F -A  200,000 A u g  1 1916
($1,000) g o ld _____________ c /I n t .  at M iss. V alley T rust C o . ,  St. L ou is .
National System— •

St Louis R R  1st m tge cu r] 1890 4 )3  M -N  1,948,000 M a y  1 1920
($ 1 ,0 0 0 )____________________/In t . at M iss. V alloy T rust C o .,  St. Louis.

f 1893 5 g J-J 250,000 July  1 1013
Baden & St Louis 1st m tgeiN orthern  Trust C o., C h icago, Trustee.

gold , subj to  ca ll___________J Interest at S t. L ou is-U n lon  Trust Co.
Cass A v e  & Fair Grounds ls t l  1892 4 H g J-J 1,800,000 July  1 1022

extended M $2,000,000 g iN orth ern  Trust C o., Chicago, T rustee.
‘  ‘  guar In t. at M ercantile T r. C o ., S t. L .,  Guar. T r .

C o., N . Y . ,  or o ffice  o f  N or. A m . C o., N . Y .
($1,000) sink fund, ___
prin & Int (N at R y ) ------ c*J
St. Louis <& Suburban System—

St Louis Cable & W estern R y ]  1884 6 M -N  600,000 N ov  1 1 9 1 4
1st m ortgage (currency) . . / I n t .  at Farm ers L . T r. C o., N . Y . C ity . 
Louis & Suburban cons.M  - f 1891 5 g F -A  1,400.000 F eb  1 1921St
$2,000,000 gold  ($1,000) c 'i lu t e r e s t  at A m er. T r . C o., B oston . Trus- 

( tee; redeem , at 105 any  Interest date. 
S tL & M R R y  1st M $1,000,-1 1806 6 g  M -N 1,000,000 M a y s  1916

000, g ( $ l ,0 0 0 ).guar p&l b y /In te re s t  at M ississippi V alley Trust Com -
St L & Sub. endorsed___c*J p an y , St. Lou is, T rustee.

■It L & Sub gen m tge $7,500.-1 1903 5 g A -O  4 ,500,000 April 1 1023,
000 gold  ($1,000) g u a r . - .c * /I n t .  at Miss. V a l. T r. C o. S t. Lou is, T ru stee . 
O f the St. Louis & Sub. R y . m ortgage for $7,500,000 , $3,000,000 are re 

served to  retire prior liens. V . 76. p. 332. Th e S t. Louis & M eram ec R iver 
In April 1003 m ade a new m ortgage for  $3,000,000 , o f  w hich $2,000,000 was 
deposited w ith the trustees as add itional security  under the general m ort
gage o f  1903, the rem aining $1,000,000 being reserved to take up the first 6s 
o f 1916. St. Louis R R . bonds orig inally were 5%  bonds, m aturing M ay 1 
1010, but th ey  were extended for  10 years to  M ay 1 1920 at 4 )3%  ,V .90,p .448. 
('he LlndeM R y . 1st m tge. were orig inally 5%  bonds m aturing A u g . I 1911 • 
but were extended 10 yrs. to  A u g . 1 1921 at 4 )3 % . V . 93, p . 106. Cass 
A ve. & Fair Grounds 1st M . were orig inally 5s m aturing Ju ly  1 1012, but 
they were extended  for 10 years at 4 ) 3 % .  $200,000 have been  redeem ed. 
V. 94. p . 913, 1509, 1764. .

Dividends.— First d iv ..  o f  1 X  %  on pref., April 10 1000, and m e  sam e 
im ou n t quar. to  July  11 1910. Inel.; none since. V . 01, p . 718; V . 93, p. 591.

R O A D .— On Jan. 1 1913 ow ned total o f 461.13 m iles o f  track (Including 
r,he St. Louis & Suburban), o f  w hich 348 .46 miles aro In the c ity  and 112.67 
In the cou n try . , , „  „  _

E Q U IP M E N T .— Has 1,358 passenger cars. 9 special cars, 10 mall and 7 
express cars, 8 snow plow s and 33 snow -sw eepers, 2 electric locom otives and 
t62 service cars o f  various k inds. T o ta l. 1.589.

R E P O R T .— F or tho calendar years (S t. L ou is  & Suburban R y . In clu d ed ). 
R ep ort for  1912 in V . 96, p . 647 . . . . .

1912. 1911. 1910.
R oven u o passengers carried____ _ _____244,386,564 238,240 ,795 230,691,532
Transfer passengers__________________ 113,001,983 110,293,228 104,904,281
G ross earnings__________________ I ___ $12,251,091 $11 ,914,153 $11,537,774
Deduct— O perating expenses________ ] $7 ,828 ,502 / $6,145,045 $6,096,794

652,222
1,101,415

652,702
1,153,778

655,531
D epreciation  . 
T a x e s ________

O ther in com e .

Deductions—
Interest on  b on d s_____________________
M iscellaneous Interest________________
D ividends on  preferred s to ck ________

T ota l d ed u ction s ........................... ......... $2 ,696,107 $2,740,306 $3,203,323
Surplus.............................................................$1,130,088 $1,228,515 $471,415

$3,770,367 $3,024,091 $3,631,671
64,917 44,730 43,067

$3,835,285 $3,968,821 $3,674,738

$2,605,001 $2,715,931 $2,726,726
1,106 24,375 67,017

.................. (2 )3 )40 0 ,5 80
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Gen- Richard McCuHoch; Sec. and Treas., James Adlclns; Auditor. 
“ • P-TayJor. Directors: J. I. Beggs, J. Campbell. Murray Carleton. R obt. 
McCulloch. H. S. Priest, D. R . Francis Jr.. Richard McCulloch. 0 . H. 
Huttig, A. D. Brown, Festus J. Wade and W m. J. Klnsella.— V. 80 p 

i 3« 4 ’ 1349: V - 90* p - 367> 448- 5°4, 1426: v - 01, p. 718; V . 92, p. 264, 319, 727, 1110: V . 03, p. 100, 347, 591: V. 94, p. 353, 413 418, 913 
1250, 1509, 1764; V . 95, p. 1124, 1404, 1543; V . 96, p. 647.

(1) M issou r i E le c t r ic  R R .
Controlled by United Rys. Co. o f St. Louis.
O R G A N IZA TIO N .— Incorporated In July 1908 In Missouri and took 

over property of St. Louis St. Charles & Western R R ., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $630,000 are outstanding and $70,000 are re
served for extending and repairing system. Company operates about 20 

°,n ra<ik t,e*;ween St. Louis and St. Charles. Gauge 4 ft. 10 in. 60 and 
70-lb. T and girder rail. Pres., Robert McCulloch.— V. 87, p 226, 480.

ST. LOUIS & ST. CHARLES BRIDQE CO.
_ ORGAN IZATION .— Incorporated on Dec. 22 1908 as successor to the 
St. Charles & St. Louis County Bridge Co., whose property was bid In at 
tor„epLosur®sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86. 
p. 669. The Missouri Electric pays the Bridge Co. 5 cents for each passenger 
crossing the bridge. •

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $200,000 ($100) ........................................ ........  $200,000
1st mortgage $300,000 ($500) 1 1909 5 g J-J 200,000 J a 'a . 'i 'lo io

K °ld -— ------------------------c*./Com m onw ealth Trust Co., trustee.
*.— $100,000 bonds are reserved for betterments; subject to call at 

105 after Jan. 1 1914.
, S ? 9 £ E ? TY •— Sr,d®e across Missouri River 2,700 feet long, between City of St. Charles and St. Louis County, was opened April 22 1904.
OFFICERS.— Pres., W . C. Fordyce- V .-P ., Willi Brown; See. & Treas., 

W . V. Delahunt. V. 86, p. 669; V. 87, p. 227; V. 88, p. 56

$1,000,000
150,000 J a n .  1 1 9 3 1

641,750 Apr. 1930 
361,500 Apr 1 1934

Maturity

S A L T  L A K E  C I T Y ,  U T A H .
U T A H  L IG H T  & R A I L W A Y  CO
In Nov. 1906 control was acquired by Oregon Short Line R R ., which 

owned on June 3 0  1 9 1 2  $1.853,( 00 common stock. $3,842,875 of pref. stock, 
and $993,000 o f tho 1st con. mtge. bonds.

ORGANIZATION.— Incorporated In Utah on Jan. 2 1904 and Is a con 
solidation of the Utah Light <fc Power Co. and the Consolidated R y. A 
Power Co. Operates street railway and electric-light and power systems in 
Salt Lako City and electric-light and power and gas systems in Ogden, Utah. 
V .'78, p . 104, 344, 704. In Aug. 1905 was granted a now blanket franchise, 
covering street railways, and gas and electric lighting in Salt Lako Citv 
running to July 1 1955. See V. 81, p. 669.

In Oct. 1905 holders o f Utah Light & Power 4%  bonds were offered tho 
privilege o f exchange for 5%  consols o f Utah Light & B y. We are not 
informed as to number exchanged. Privilege has been withdrawn.

STOCK AND BONDS—  Date. Interest. Outstanding
Common, $6,000,000 ($25)..... __............................ $1 942 550
Pref, 8 % n-C, $4,000,000 ($ 2 5 )____ _______  3!863 175 In 1905 1 %
ls^ ? nnŜ I '$10'000l000-g:ok.1L 1904 5 * J-J 11485 000 Jan * 2  1934(W O O )  --------— - - - c ’‘ /Equitable Trust Co., N. .Y , trustee.

?«°iWnnml8t Ml\ T1900 T 5 g J-J 749.000 Jan 11930
ri( l 0r°f00/ i !  ’ 000)- " w / Int. at Equitable Tr. Co., N. Y ., Trustee. 
U *a\nh nnn M,) 1900 4 g J-J 1,115.000 Jan 11930$4,500,000 g ($500)------c* /In t. at Equitable Tr. Co., N. Y ., Trustee.
C°nnnR 7 M 53,000,-1 1901 5 g J-J 1,472,000 July 11921

000 gold ($1,000)--------c& r/In t. at Equitable Tr. Co., N. Y ., Trustee.
Bonds. Of the new $10,000,000 consol, mtge., enough Is reserved 

to retire prior Hens. They are subject to call on any Interest date after 
July 2 1913 at par. The Consolidated R y . & Power Co. bonds are not 
subject to call. The Utah Light & Power 5s of 1900 are subject to call 
at par and interest. Of the Utah Light & Power consols, $750,000 are 
reserved for prior liens. These bonds are subject to call at par and interest. 
Under the terms of consolidation with Consolidated R y. & Power, no further 
bonds can be Issued under this mortgage beyond $3,350,000.

EARN ING S.— For year ending June 30 1912, gross, $2,604,722; net, 
after taxes, $1,220,042; tlxed and other charges, $876,200; surp., $343,812.

ROAD.— The consol, company owns and operates 130 miles o f track, 
Including double track, sidings, A c., connecting Salt Lake City, Sandy, 
Midvale, Murray .and Holliday. Has 170 passenger cars.

OFFICERS.— Pres., W . H . Bancroft; 1st V .-P ., P. L. Williams; 2d V .-P ., 
S. McCornick; Treas., G. S. Gannett; Sec.. F. H. Knickerbocker1W

Gen. M gr., Jos. S'. Wells; A ud.. W ill Browne.— V. 83, p. 1172: V~85~~n' 
655; V. 86, p . 1535; V. 89, p. 1598; V . 92, p . 597. ’

S A L T  L A K E  & O G D E N  R A I L W A Y  CO.
ORGAN IZATION .— Incorporated In Utah. On May 28 1910 began op

erating cars by electricity; prior to that date road was operated by steam 
Shortest of franchises expires in 1955. Practically entire mileage is on pri
vate right o f way.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $1,500.000.................... ............................ __$1 ,5 0 0  non u
First mtge, $2,000,000 gold / 1909 5 g F-A~ '  1,150.000 F 'ebV l'io34

($1,000) .............. .. . c ' j l n t .  at Harris Tr. & Sav. Bk.. Chic., trustee.
Bonds.— First-mtge. bonds are subj. to call at 105 and Int. on and after 

reD. l 1914. Remaining bonds can be issued under certain restrictions 
for extensions and additions.

EARN IN G S.— For year ending Dec. 31 1912, gross, $404,168; net, after 
taxes, $160,421; Interest, $56,146; surplus, $104,275.

R O A D .— Operates a high-speed-Interurban railway, 35 4* miles, between 
salt Lako City and Ogdon. 18 motor cars, 2 electric locomotives aud 1 work car •

OFFICERS.— Pres., Simon Bamberger; V .-P ., Julian M. Bamberger 
Sec. & Treas., J. B . Bean; Aud., VV. E . Jones.— V. 88, p. 625; V. 9 3 , p . 872

S A N  A N T O N I O , T E X .
S O U T H E R N  L IG H T  & T R A C T IO N  CO.
Controlled by the American Light & Traction Co.
ORGAN IZATION .— Incorporated in New Jersey Sept. 6 1899 to “ hold 

stocks, bonds and other securities," and is largely Interested In the electric 
railroad and the electric and gas lighting companies In San Antonio. Capi
tal stock (formerly $2,500,000) Is all owned by American Light & Traction 
Co. Amount was reduced to $2,500 on June 2 1904

STOCK AND BONDS—  Date. Interest. Outstanding.
Stock, $2,500 (10c.)....... ...........................................  J2  500
C°1 $2,500,000, gold) 1899 5 g M-S 1,968,000 Sept 11949

($1,000); no s. f ..............c*JTnt. at Emerson McMIllln & Co., N. Y .
San Antonio Trac. $984,0001 1908 5 M-S 984,000 Sept 1 1949

. - -y;,---■! . New York Trust Co., trusteo.
S l?o»^ nnn , ° . C» S & E lec./ 1908 5 M-S 984,000 Sept 1 1949$984,000 1st M.. gold------ 1 New York Trust Co., trusteo.

C,?1L trust bonds are secured by deposit with the New York 
ftTtst.Lo. of N. Y .. as trustee, of all the com pany’s holdings of bonds of Its 

u c rrt cos • .a n d  are red. at 105 on 6 m os.’ notice; 8532,000 have been 
thc s,au Autonio Trac. bonds and the San Antonio Gas & 

Electric bonds were Issued to retire underlying bonds. V. 88, p. 687.
R O A D .— Owns and operates 76 m. of single track In City o f San Antonio-
n p ^ CrIpT>'q~F1Sl?fo8 nSw lnc*uded in the American Light & Traction Co’ 

r  wF g mrcrs? n McMIllln; V .-P ., Philip Lehman; Sec.*
C , N. JellifTe, Treas., A . P. Lathrop, 40 Wall St., N. Y .— V. 94, p. 280.

S A N  D I E G O , C A L .
S A N  D IE G O  E L E C T R IC  R Y .— A  trolley road.

operation In 1892, and In March 1898 
purchased Citizens Traction Co. at foreclosure sale. In 1905 sold lti 
electric-power business to a new company— the United Light, Fuel & Power 
V ° - Y^ 81' p - .r>,)9,- , in 1908 purchased the electric line o f die Coronado RR 
In 1909 acquired the South Park & East Side R y. Owns 60 miles o f  main 
track. Standard gauge; 60-lb. T  rail. lias generating capacity o f 4 200 
k . w. Stock was increased N ov. 1907 from $500,000 to $5,000,000.

Maturity.

STOCK A N D  BO N D S. Date. Interest. Outstanding. (maturity
Stock $5,000,000.................................... ........... .. $ 1 ,2 5 0 ,0 0 0  ^  W
Gen 1st lien s f M . g ,  $5,000,-1 1909 5 J-J 1,700,000 Jan "2"l934

000 ($1,000) ------ - - . / I n t .  at Union Trust C o ., San Fran., Trusteo.
Bonds.— $300,000 have been redeemed. Tho mtge. provides for annual 

payments into sinking fund.
Earnings.— For year ending June 30 1912 gross, $777,703; net, $328,666- 

^ ^ a m l i n t . , $120,328; surplus, $208,338. N o. pass, carried, 16,251,758.
O FFIC E RS.— Pres., J. D . Spreckles; V .-P . & M an. D ir., W m . C layton; 

Sec. & Gen. Counsel, Harry L . Titus; Treas., Claus Spreckles; Gen. Supt.,
B. M . Warner; Supt., M . J. Perrin; Gen. A ud., A . H . Kayser.— V . 83. 
p . 380; V . 85, p . 1144.

S A N F O R D , M E .
ATLANTIC SHORE R AILW A Y.

xr ORGAN IZATION .— Incorporated in Maine on Jan. 1 1911 (per plan In 
V. 91, p. 869) as successor to the Atlantic Shore Line R y. (sold at fore
closure Dec. 1 1910), which company was a consolidation In April 1906 of 
rae old Atlantic Shore Line R y . and the Portsmouth Dover & York Street 
Ry. The former company In April 1904 purchased the Sanford & Cape 
r,?il?0Asc the M°usam River R R . and the Sanford Power Co. In June 
1909 the Alfred Light & Power Co. was acquired, which company it also 
leased for 30 years from 1905. Does a freight business.

Second *. gen. M. bonds were Issued at 80 with 100% stock bonus.
In Feb. 1913 applied to Maine R R . Commissioners for authority to in

crease its stock from $1,000,000 to not moro than $2,500,000. V . 9 6 , p. 4 1 9 . 
STOCK AND BONDS.—  Date. Interest. Outstanding. M aturity.

Stock $1,000,000 (S1 0 0 ) ------  ----------------
Gen iron M $150,000 red at\ 1 9 il 5 J-J

102 and interest___________ /
Refund mtge $2,600.000_______1910 See text
Atl Sh Line 1st cons M $1,-1 1904 5 g A-O ___

000,000g ($500, $ l,0 0 0 ).c* /ln t . at Knickerbocker Tr. Co., N.’ Y ., Trust 
Atl Shore Line 1st M $125,000. 1904 5 J-J 120,000 Jan 1 1924
Alf Lt & P 1st mtge. $250,0001 1905 5 g J-J 250,000 July 11935

($500 and $1,000) ----------- / Int. at Knickerbocker Tr. Co., N. Y .. Trustee
P D & Y 1st mtge, $650,000,1 1903 44* J-D 450,000 June 1923

Sold ($1,000) -------------------/State Street Trust Co., Boston, Trustee
' & Y 2d M and ext, $100,-1 1905 5 g J-D 57,000 April 1 1925

_ po°. - - - - - - - ........................... /Interest at Augusta, Me., Trust Co., 'Trustee.P K & Y  St R y 1st M, $200,-1 1897 6 g M-S 200,000 Mar. 1 1 9 1 7
000, gold ($500 and $1,000)/in t . at W atcrv. Tr. Co., Waterville, Me. Tr 

Sant & Cape Porp’se 1st m tge. 1898 5 J-J 246,000 Jan. 11928
Mousam River 1st mtge............ 1892 6 J-D 59,000 See text.

B onds— Of the refund, bonds, $1,893,500 (int. rate not to exceed 5%) 
are reserved to retire prior liens, $64,750 (int. rate 4% ) are for lmpts. and 
additions and remaining $641,750 (int. at 4% , pay. for 1st 5 yrs. onlv If 
earned) are outstanding and were exchanged for securities of Atlantic Shore 
, 7 ?° c.l y " . ,p t0 May 1913 no int. had been earned on these. The 
Atl. ohore Line consols of 1904 are subject to call, all or any part, after 
ten years, at 105, to be drawn by lot. See V. 78, p. 2383. Tho Alfred 
Light & Power bonds are subject to call after 1915 at 105. Thc Ports
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
Interest. The 2nd 5s can be called at par on any Interest date. The 6s of 
1897 can bo called at 105. Mousam River bonds matured Dec. 1 1912, but 
have been extended.

RO A D .— Operates 37 miles o f track, connecting Sprlngvale, Sanford. 
West Kennebunk, Kennebunk, Kcnnebunknort and Cape Porpoise with 
Blddeford and Saco; thence over connecting lines to Old Orchard and Port
land. See V. 81, p. 1549. Also 42 miles o f track connecting Portsm outh 
and Klttery with Dover and South Berwick, Including a line to York Beach.
A link from York Beach to Kennebunk, 16 miles, connecting the two 
lines was put In operation July ->l lur>7. thus completing a chain ofelectrlc 
roads from Boston to Portland. Total, 95,164 miles (incl. 2.893 miles 
leased), yw us 2 water-power plants and 2 steam plants with generating 
capacity o f 3,000 k. w.; also has several tidowater terminals and 2 casinos. 
i ^ t 78 c?,rs» 2 eIectric locomotives, 1 ferry-boat and 1 steamer; 60, 70 and oO-lb. rail.
. o ? ^ N l Ii GS-r -For year endinS Dec. 31 191.2, gross, $360,554; not, $91,537; interest, taxes, & c., $99,660; deficit, $8,123.

OFFICERS.— Pres., F. O. Conant; V .-P ., Louis B. Goodall; Treas., Con
stant Southworth; Asst. Treas.. S. T . Dow; Aud., J. W . Leavitt; Gen. Mgr,. 
L . II. M cCray.— V. 92, p. 1700; V. 96, p . 419.

S A N F R A N C I S C O ,  C A L .
PACIFIC GAS & ELECTRIC C O — See M ap. page 117.
A holding company.
ORGAN IZATION .— Incorporated In California on Oct. 10 1905. Owns 

In absolute fee the properties formerly owned by California Gas & Elec. 
Corp., California Central Gas & Elec. Co., Fresno Gas & Elec. L t. Co., 
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice, 
Gas & Elec. Co. Also owns in fee the following companies, which were 
formerly owned by California Gas & Electric Corporation:
Bay Counties Power Co. |San Mateo Power Co.
Berkeley Electric Lighting Co. jSouth Yuba Water Co.
Blue Lakes Water Co. (Standard Electric Co. of California.
Central California Electric Co. IStockton Water Co.
Oakland Gas Light & Heat Co. jUnlted Gas & Electric Co.
Sacramento Electric, Gas & R y . Co. jValley Counties Power Co.

For assessment on stock, see V. 85, p. 163, 725.
Stockholders voted Oct. 23 1911 to Increase auth. com . stock to $150,000,

000 and to make a 1st & ref. mtge., for not exceeding $150,000,000 bonds, to 
refund Indebtedness and for other corporate purposes. V. 93, p. 1191, 872.

In March 1912 stockholders were offered thc right to purchase from ari 
underwriting syndicate $3,000,000 of new stock at $60 per sh. in proportion 
of 1 share for each 10 shares of old stock. First Installment, 20% , payable 
on or before May 20 1912, the balance In 4 equal Installments approximately 
3 months apart. V. 94, p. 830, 827.

In April 1913 tho shareholders authorized $5,000,000 10-yoar 6%  dobon- 
ture bonds, convertible into common stock, but application to Issuo saino 
has not yet been made to California R R. Comm. Debentures are to be 
convertible into common stock upon tho basis of $75 per share for tho com. 
during tho first two years, increasing $5 for each two years to $95 for tho 
last two years. V. 96, p. 654.

In March 1913 made a contract with tho International Exposition C o. to 
supply exclusively during the next 3 4* years all current required for power 
and lighting during W orld’s Fair in San Francisco in 1915 and during 
construction and dismantling. Estimated requirement, 20,000 h. p. Gross 
amount o f business estimated at $500,000. Will also supply ail gas and steam needed. V. 96, p. 716.

On April 1913 the California R R . Comm, authorized tho company to 
purchaso the property o f the Livermore Wator & Bower Co. for $2 4 2 ,0 0 0 , 
but refused permission to issuo 1,400 shares o f  common stock at 65 in pay
ment therefor, stating that it had never theretoforo allowed stock to bo sold 
at less than 80. V. 96, p. 1298.

Decision.— For decision granting the Great Western Pow. Co. permission 
to enter territory already served by Pac. Gas & E cc. Co. sec V . 94, p. 1764. 

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity
Common $150,000,000 ($ 1 0 0 )____ Q-J 15 $31.998,750Apr. 13,14i%
Pref 6% cum $ 10.000.000(8100) . Q-F 15 10,000,000 M a y ’ 13. I 4*
Gen & ref M  ($150,000,000) f 1911 5 J-J 24,986,000 Jan 1 1942

gold sinking fund (see/Bankers’ T r. C o ., N . Y ., & Frank B . Ander-
te x t )— _—  . ----------c*«Scr*( son, trustees. Int. in N . Y . or San Fran.

Cal Gas <Sc Elec Corp gen M &\ 1903 5 g M-S 4,569,000 Mch 1 1933
coll tr $10,000,000 gold /interest at Mercantile Trust Co., San Fran- 

_ (?.4tP90» 8!?ik,ni? fund- - - c * J etsco, Trusteo.Calif Gas & Elcc Corp unlfy-gi 1 9 0 7  5 g M-N 20,407,000 Nov 11937
and refunding mtge $45,-)Unlon Tr. Co., San Fran., Tr. Int. at offlco
000,000 gold--------------- c&rj of co., San Fr., or N .W .H alsey& Co.,N .Y .

Bay Counties Power Co 1st Mf 1900 5 g M-S 1,653,000 Sept 1 1 9 3 0
$2,250,000 gold ($1,000)..{in te re st  at Mercantile Trust Co., San Fran-

„  „  . _  „  J cisco, trustee, or N. W . Halsey & Co.,N .Y .Bay Counties Power Co 2d Ml 1901 6 g A-O 682,000 April 1 1931
$750,000 gold ($1 000)------ JInt. at Union Tr. Co., San Francisco, Trus.
Nevada County Elec 1st M............ 6 A-O 171,000 Oct 1 1928
Yuba Elec Power 1st mtge..............  6.T-D 186,000 June 1 1029

Cal Central Gas & Elec Col 1001 5 g F-A 778.000 Aug 1 1031
first mortgage $1.000,000 Hnterest at Mercantile Trust Co., San Fran- 
gold ($1.000) sinking fund. J cisco. Trustee.

Oakland Gas L igh t*  Heat Col 1801 5 M S 1 6  1,000,000 Mch 1 6  1 0 1 6
first mortgage $1,000,000./in t . at company’s office, San Francisco.
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STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity. 

Sacramento Elec Gas & R y l 1897 5 g M-N $2,161,000 Nov 1 1927
first mortgage $2,500,000 [Interest at Mercantile Trust Co., San Fran.,
gold ($1,000)-------------------oj or Guaranty Trust Co., New York.

entral Elec R y  first mtgef 1892 6 g J-D 239,000 June 1 1913
$400,000 ($1,000 & $500)1 ($25,000 due yearly) to June 1 1022
g o l d . . . ............................... )Int. at Mercantile Tr. Co., San Francisco,

J or Union Trust Co., New York.
Standard Eleo Co 1st M $5.-1 1809 5 g M-S 2,379,800 Sept 1 1039

000,000 gu prln & lnt by lin t, at Mercantile Trust Co., New York, trus- 
Cal Gas & Elec Corporation] tee, and Crocker Nat. Bk., San Francisco. 
Blue Lakes Water 1st m tgel 1893 6 M-S 15 714,000 Mch 15 1938

$5,000,000 - .....................JInt. paid In N. Y ., San Fran, and London.
United Gas & Eleo Co 1st M l 1002 5 g J-J 1,749,000 July 1 1932

$2,000,000 g ($1,000) s f.c* jMercantlle Trust Co., San Fran., Trustee. 
Valley Counties Power Col 1902 5 g M-N 2,283,000 May 11930

first mortgage $2,500,000 interest at Mercantile Trust C o., San Fran., 
gold ($1,000) sinking fund. JTrustee, or at U. S. Mtge. & Tr. Co., N. Y. 

So. Yuba W ater Co. cons. M.,1 1893 g J-J 1,500,000 July 11923 
$1,500,000, gold ($1,000)- .J In t . at Farmers’ L . & Tr. Co., N. Y ., trustee. 

Cent Cal El Co mtge, $5,000 , - 1 1902 5 g M-N 1 ,0 0 0  May 11933
000 gold ($1,000)------------- /In t. at Madison Trust Co.. N. Y .. trustee

gold-------- ----------------------- [ln t. at Mercantile Trust Co., San Francisco,
Suburban Light & Powerl 1908 6 F-A 240,000 Aug 1 1938

mtge ($500). No sinking )Int. at office of company. Bankers Trust
fu n d ------------------------------c*J Co., Oakland, Trustee.

S F G & El gen mtge $10,-\ 1903 4 K  g M-N 7,350,000 Nov 1 1933 
000,000 g ($1,000 e a c h ) . . . / In t .  at Union Trust Co., San Fran., Trustee. 

Pac Gas Im pt mtge, gold) 1900 4 g Q-M 623,000 Sept 1 1930
($1,000 each) sink fu n d . /I n t e r e s t  at Union Trust Co., San Francisco. 

Edison L & P 1st mtge gold) 1891 6 g Q-F3 623,000 Nov 3 1921
($1,000 each)---------------------/Interest at office, San Francisco.

Mutual Electric Light Col 1904 5 J-D 2 2 1 ,0 0 0  June 1 1934
first mortgage ($1,000) . . c i l n t .  at Mercantile Trust Co., San Fran., or 

J United States Mtge. & Trust Co., N. Y . 
Metrop Gas Corp ($ 5 0 0 )...c * l  1911 5 J-D 1,343,000 Dec 1 1941

Sinking fund $25,000 per [lnt. at office of company. Mercantile Trust 
annum. j Co., San Francisco, Trustee.
The amounts of bonds reported as outstanding in table above are those in 

the hands o f the public.
Bonds.— General and Refunding Mortgage.— Of the $124,570,000 bonds 

unissued, $53,195,000, reserved to retire underlying bonds and $71,375,000 
for future add’ns, bett’ts and extens. Denom.: Coup., $1,000; reg., $1,000, 
$10,000 and multiples. Red. Jan. 1 1937 at par and lnt. and prior thereto 
on any lnt. date at 105 and lnt. In blocks of not less than $500,000. Bonds 
have a sink, fund of 1% per ann. of face amount o f all underlying bonds 
and bonds o f this Issue. See V. 94, p. 351.

California Gas A  Electric Corporation Unifying and Refunding Mortgage 
6% Bonds of 1907 are a Hen upon all the property and franchises o f th* 
California Gas & Electrlo Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe
cuted by the Pacific Gas & Electric C o.),prior to the bond Issues o f the

*—  ------------ **--------------- ------- * ^  " ------------y except
i proper

-  ____________ __ ____ vvt| * . vw„ „  w Electric
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent. Gas & Elec. The bonds may be Issued under 
four heads— " A ,”  “ B .”  “ C”  and “ D .”  Series " A ”  amounts to $30,282,000 
o f which $8,462,000 have been issued to retire an equal amount o f  under
lying bonds which have been deposited under this mtge. Series “ B ”  
amounts to $3,055,000 and were Issued at 90 to refund existing obliga
tions. Series "C ”  and " D ”  aggregate $11,663,000, $8,996,000 o f which 
arc Issued. Mortgage has been closed to further issue. V. 86, p. 980 
The bonds arc subject to call at 110 and Interest upon any Interest date 
after Nov. 1 1912 upon 60 days’ notice. V. 88, p . 1199. The Issu
ance o f additional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Eleo. 
gen. mtge. and collateral trust bondholders depositing bonds with Mercantile 
Trust Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and In addition an amount of common stock of the 
Pacific Gas & Elec, equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 1 1909. The mtge. provides that a sink, fund be created and maintained 
as follows: 1912 to 1916 lncl., $450,000 per ann.; 1917 to 1921 Inch,$550,000 
per ann.; 1922 to 1926 lncl., $700,000 per ann.; 1927 to 1936 Inclusive 
$900,000 per annum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort
gages. and the balance to the purchase for the sinking fund of the bonds 
Issued under the new mortgage. $106,000 unifying and ref. bonds are hold 
In sink. fund. Bonds are listed on Now York Stock Exchange. V . 90, 
p . 1677; V . 93, p . 1191; V . 95, p . 1332.

California Gas A  Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are subject to call on any Interest date at 110 and 
Interest on four weeks’ notice $4,492,000 were deposited undet the 
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1900 to 1013, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1028, $350,000 per annum; 1929.to 1933, $400,000 per annum. The said 
sinking fund will provide for the sinking funds of the Bay Counttes Power 
Co., Calif. Central Gas & Eleo. Co., Sac. Elec. Gas & R y. Co. and Valley 
Counties Power Co., and Is to be used Initially In redeeming the bonds of 
the constituent companies; the remainder for the new $10,000,000 Issue. 
The bonds redeemed shall be kept alive and bear lnt. except where the mtges. 
of the constituent companies provide for their cancellation; In the event of 
the purchase of any of tne gen. mtge. and coll, trust $10,000,000 bonds,these 
also are to be kept alive: but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $1,697,000 of this and 
underlying Issues are now alive In sinking fund. The general mort
gage and collateral trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor
poration) of practically all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.: all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. & Ht. Co.; 18,568 out of 18,584 shares of Sacramento El. Gas <5c R y. Co.; 
all of the 4,898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.: all of the 22.286 shares of the United Gas & Elec. Co., 
and all of the 1,000 shares of stock of the Vallejo Gas Co.; also by all of Sou. 
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
Gas & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power 
Co.

Bay Counties Power Co. *2,250,000 First Mortgage Bonds.— $357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced In 1005 and ran until June 1 
1910, on which date and for four years thereafter 1 /4%  of bonds out; on 
June 1 1915 and for four years thereafter, 2% o f bonds out; on June 1 
1920 and for four years thereafter, 2 54% of bonds out; on June 1 1925 
and thereafter, 3%  of bonds outstanding. $240,000 of this Issue alive in 
sink. fd . The second 6s are subject to call at any time at 105. $68,000 are
held In a sinking fund.

California Central Gas A  Electric Co. First Mortgage Bonds.— A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bond* 
are not subject to call. $2 2 2 ,0 0 0  bonds are In sinking fund.

Sacramento Electric.Gas A  Railway Co. Bonds.— Of the $2,500,000 author
ized, $240,000 are reserved for the Central Electric R y. firsts: $95,000 
bonds havo been retired. $4,000 alive in s. r. B y the terms o f a supple
mental m tgo. the right to call all or any o f the bonds at 103 has been rescin
ded; but this docs not affect the right to retiro bonds as follows: From 1902 
to 1006, lncl., $5,000 per annum; 1907 to 1911, lncl., $10,000 per annum 
1912 to 1916, lncl., $20,000 per annum; 1917 to 1921, lncl., $30,000 per 
annum; 1922 to 1926, lncl., $40,000 per annum. Total, $525,000.

Standard Electric Co. of California First Mortgage Bonds.— They are 
guaranteed by California Gas & Electric Corporation by endorsement. 
$2,599,000 were retired under unifying & ref. mtge. o f California Gas & 
Elec. Corp. $19,200 aro alive in s. f. and $2,000 aro deposited under gen. 
& ref. M . O f Blue Lakes W ater 1st M . bonds $11,000 aro in sinking fund.

United Gas A  Electric Co. Bonds.— Interest Is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
first 5 years; 3% the next 5 years: 4%  the next five years: 5% the next 6 
years, and 6% per annum thereafter. $251,000 have been canceled by 
sinking fund. Bonds are not subject to call.

Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
principal and Interest, by Bay Counties Power Co. Listed on San Francisco 
Stock Exchange In June 1905. V. 80, p. 2625. Commencing N ov-1  1905 
and on Nov. 1 for each succeeding four years, 1%  of aggregate amount of 
bonds Issued and outstanding Is payable to sinking fund, commencing Nov. 1
1910 and for succeeding four years, 1 /4 % ; commencing with Nov. 1 1915
and for succeeding four years, 2 % ; commencing with Nov. 1 1920 and for 
succeeding four years, 2 /4 % : commencing with Nov. 1 1925 and for suc
ceeding four years, 3 % . $217,000 bonds now held In sinking fund.

South Yuba Water Co.— Cons. mtge. callable at 110 and interest.
Central California Electric Co.— $848,000 are deposited under unifying 

and ref. mtge. and $1,000 under general & ref. M . Callable at 110 & int. 
Suburban Lt. & P . Co.— $10,000 held alive in allied cos .’ sinking funds. 
San Fran. Gas A  Elec. Co. Gen. Mtge. bonds Nos. 1 to 4,000, lncl., arc 

subj. to call $100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. 
$700,000 have been canceled, $206,000 arc held alive in sinking fund of 
allied companies and $105,000 retired under gen. & ref. M . M tge. closed; 
no more bonds can bo Issued for any purpose.

Pacific Gas Im pt. Co. m tge. has a sink. fd . o f  $20,000 ann. $256,000 
havo been canceled, $321,000 retired under gen. & ref. M . and $50,000 alive 
in allied companies’ sinking fund.

Mutual El. Lt. Co. bonds have s. f . o f  2/4 % per ann. o f  bonds issued and 
out; $25,000 have been canceled and $4,000 In allied companies’ sink. fund.

Metropolitan Gas Corp. bonds are red. at par and int. on any int. date. 
Sinking fund $25,000 yearly; $25,000 havo been canceled.

Sinking Funds.— Total cash and bonds in all sinking funds o f Pacific Gas 
& Electric C o. and subsidiary cos. M ch. 31 1913, $6,181,888.

Dividends.— First onpref. ($ 1 /4 )waspaidApril 15 1906; none after that 
to Aug. 2 1909, when $4,991,000 com . stock and $3,160 cash was given in 
settlement o f  cum. divs. amounting to 2 0% . Stockholders were offered and 
accepted 1 share of com . In lieu of accumulated dlvs. on each 2 shares of 
pref. V. 89. p. 104. In Nov. 1909, 1 /4 % . In 1910. Feb., 1 /4 %  (V. 90. 
p . 237), and the same rate has been paid quarterly since to and lncl. M ay
1913. On N ov. 22 1911 directors auth. the issuance o f $10,000,000 fully 
paid (out o f  accum. surplus) com . stock to com . stockholders in proportion 
o f Z4 share now stock for each whole share o f old stock. V. 93, p. 1453. 
Initial cash div. on com .— 1 /4 % — paid April 1912. July, 1 /4 % ; O ct., 
1 /4 % . In 1913, Jan., 1 /4 % ; A pr., 1 /4 % .

E A R N IN G S.— Combined earnings for calendar years:
Total Net {after Bond Int., Pref.Div. Com. Div. Balance, 

Year. Receipts. Taxes,&c. A c. (6 % ) (5% ) Surplus.
1912_.$14,770,032 $6,338,471 $3,696,815 $600,000 $1,520,435 $521,221
1911- -  14,004,609 6,390,537 3,329,805 600,000   2,460,732

Voluntary rate reductions aggregating more than $1,000,000 were made 
during 1912.

P R O P E R T Y .— Does the gas and electric lighting, heating and power 
business and sells water for power, irrigation and domestic purposes in 
Central California, including the city o f  San Francisco. Operations ex
tend into 30 counties, comprising an area o f 37,775 square miles, containing 
about 66% o f the population o f California. System includes 13 hydro
electric and steam generating stations with 184,327 h. p. capacity. 160,000 
h. p . additional development under way. 1,380 miles o f transmission lines, 
with 2,637 miles o f distribution lines and 67 miles o f  underground conduits 
in 6 cities; 60 reservoirs with storage capacity o f 3,761,577,300 cubic feet; 
17 gas plants, 2,201 miles o f  mains; gas sold 1912, 6,691,072,400 cubic feet. 
N o. o f consumers Dec. 31 1912, gas, 196,133; electric, 116,666; water, 8,071; 
steam, 222; entire street railway system o f Sacramento, 40 miles o f track.

OFFICERS.— Pres., F. G. Drum; V .-P . & Gen. Mgr., John A . Britton, 
V .-P .. Treas. & Coinp., A . F. Hockenbeamer; Sec. & Asst. Trcas., D. H. 
Foote.— V. 90, p. 237, 1099, 1425, 1077; V. 91, p. 215, 519, 1630; V . 92, 
p . 396, 730, 79 1, 1179. 1240; V .93. p. 527, 797. 872, 1191, 1463, 1609: V. 94, 
p . 124, 284, 351, 699, 827, 830, 983, 1119, 1186, 1764; V. 95, p . 237, 680: 
891, 1332, 1473; V. 96. p. 654, 716, 1015, 1298..

C A L IF O R N IA  STR E E T  C A B L E .
ORGAN IZATION .— Chartered Feb. 8 1877. Annual meeting the third 

Wednesday In January.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock (par $100).................................... Monthly. $1,000,000 See te x t.
First mortgage gold $1,000,-1 1890 5 g J-J 900,000 Jan 11915

000 _______________________ /C a lif.Safe D e p .& T r.C o..o fSan  F r .,Trustee.
Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75 

cents monthly, and in N ov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was paid and monthly since to and Including May 1913. 

R O A D .— Operates 11 miles of track on 5 H miles of street. 
OFFICERS.— Pres., J. Henry Meyer: V .-P ., J. C. Coleman; Sec., Geo. A . 

Hare; Treas., A. Borel & Co.; Supt.. .J. W. Harris. Office, San Francisco, 
Cal.— V. 82. p 279: V. 84, p. 101.

O E A R Y  S T R E E T  P A R K  & O C E A N 'R R . , , ,
On May 5 1912 was compelled to stop operation of road to make way for 

laying o f track for new municipal road. The rails, cars and all other ma
chinery, &c., have since been sold and the com pany is entirely out o f the 
railway business. Company’s “ affairs are being wound up as readily as 
practicable."

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $1,000,000 (par $ 1 0 0 ) . ......................... f 10.000 shares.! See text.

I $37.50 paid InJ
l i t  mortgage, $1,000,000,1 1891 5 g A-O S671.000 Oct 1 1921

gold .  .  _______________/M ercantile T r. C o ., San Fran., trustee.
Bonds.— $10,000 is payable into a sinking fund annually beginnlng’/in

1911 for redemption o f bonds. ,
Dividends.— In 1895 6 dividends of 50 cents each; in 1896, 5 dividends:

In 1897, 3 dividends; in 1898, 6; in 1899. 6; in 1900, 6; In 1901, 5 dividends 
of 50 oents and one of $1. In 1902, 5 dividends of 50 cents. In 1903, 
Feb.. 50 cents; April, 50 cents; June, 50 cents. None since.

O FFICERS.— Pres., W m. II. Crocker; Sec. & Treas., J. E . Polhemus. 
Gen. office, Crocker Bldg., San Francisco.— V. 95, p. 1518; V. 90, p. 54. 
1170; V . 91, p . 38, 790, V. 92, p. 594, 881;.V. 93, p . 105.

U N IT E D  R A I L W A Y S  IN V E S T M E N T  CO .
ORGAN IZATION .— Incorporated In New Jersey Feb. 17 1902. In 

Sept. 1906 filed an amendment to Its charter changing Its name from United 
Railways Inv. Co. of San Francisco to Its present title. V. 83. p. 689. 
Owns directly or indirectly through stock ownership all the outstanding 
common and pref. stock and $176,000 o f the 7% prior preference stock o f 
tho California R y. & Power C o. Also owns the stock o f Tho Railroad & 
Power Development Co. V’ . 89, p . 287, 529, 848.

On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to increase 
common stock from $25,000,000 to $31,000,000 and to Issue $6,000,000 6% 
bonds, convertible Into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and including Oct. 1 1911.
V. 90. p. 1103. 1240, 1297. , .  „ ________

Acquisition of Philadelphia Company.— In Feb. 1906 acquired $21,000,000 
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh, 
giving $37 50 In new coll, trust bonds and $20 In common stock o f the In
vestment Co. for each $50 share o f the Philadelphia Co. Sec V . 82, p. 393, 
988 For statement made In listing these bonds on the Philadelphia Stock 
Exchange, sec V. 83, p. 1235. In April 1907 Issued $2,400,000 more of Its 
bonds for stock of the Phlla. Co., bringing the total acquired to $24,200,000 

Both common and preferred stocks are listed on the New York and Phlla. 
Stock Exchanges. V. 75. p . 795; V . 92. p . 1311.

STOCK.—
Common $31,000,000 ( $ 1 0 0 ) . . ------
Pref 5 % cum from Apr 1 19021

$25,000,000 ($100)..............I
Ut lien collateral trust mtgel

Date. Interest.

1906 5 g M-N

Outstanding. Last Div.
$20,400,000 -------- ---------

16.000,000 Jan ’07, 2 /4 , 
In scrip

18.150,000 May 1 1926
$20,250,000 gold ($1,000) [Int. at Guar. Trust & Safe Dep. Co., Phlla ,
sinking fund-------------------c ’ J or N. Y . Trust Co., N. Y ., Trustee.

Conv bonds $6,000,000 goldl 1910 6 F-A 1,229,000 June 1 1930
($1,000)....... ..........................J Central Trust Co., N. Y ., trustee.

Notes $3,500,000 -------------------  1908 6% 1,700.000 1913-1917
Bonds.— The coll, trust bonds are secured by deposit of all acquired com 

mon stock of the Philadelphia Co. They are subject to call on any Interest 
date at 105 and Interest. A sinkina fund of 1 % per annum of bonds ou t
standing began May 1 1911, said fund to be Invested In the bonds at 
not more than 105 & int. The amount reported outstanding as above in
cludes $223,000 held by trustee In sink. fund. Authorized amount o f  
bonds may bo increased for purchase o f additional shares o f com . stock o f  
Phlla. Co. Bonds are listed on X . Y. & Phila. Stock Exchanges. V. 90, 
p. 169, 172. Conv. bonds are conv. Into common stock at par.
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TT̂ iJ10̂ ^ ? 1100̂  notcs o f  1008 Is secured by $2,428,500 1st pref. stock o f United It Its. o f San Fran.; they mature $200,000 semi-annually. $2 0 0 ,0 0 0  
has been paid s.-a. from Feb. 15 1009 to and incl. Feb. 15 1913.

btock,.—  The pieferred stock can be retired at 110. $1,000,000 of the
pr™  stock out bears dlvs. from Sept. 1 1909.
t r  Fllst d lv"  !>* % on Ptef. stock, paid Jan. 3 1903; 1 Y, %
J?ly  b3;Jn Jan. ’ 04. 1)4 %• July, 1 J4 %; In ’05, 4 % ; In ’ 06, Jan., 2H  % (V. 
81, p. 1667); April, 4%  %— owing to the earthquake and Are, this dividend 

paid In Interest-bearing scrip instead o f cash. V. 82, p . 988. In July 
1906 another scrip dividend of 2)4 % paid (V. 82, p . 1381), and In Jan. ’ 07 
another o f the same amount; July ’07 dividend passed altogether. V. 84. 
p. 1429. None since. A  committee has been appointed to  prepare a plan 
for paying up arrears on pref. stock (approx. 32 )4 % ) and to resume cash 
payments. V. 96, p . 1366.

R E P O R T .— For calendar years. Report for 1912 In V . 96, p. 1153. 
Calendar Dlvs. Rec’d Other Total Interest on balance.
Year—  on Stocks. Income. Expenses. Bonds, A c . Surplus.
1012......... $1,984,172 $276,078 $79,068 $1,191,538 $989,645
1911-------  2,044,672 91,864 70,537 1,225,172 840,827

OFFICERS.— Pres., Mason B . Starring; V .-Ps., Geo. W . Bacon and 
S. H . March; Sec. and Asst. Treas., W . J. Duane, N. Y .; Treas., B. S. Guin
ness, N . Y .; Asst. Seo. and Asst. Treas., M . V . R . W eyant.— V . 89, p . 287, 
349, 529, 847; V. 90. p. 169, 172, 378, 1103, 1240, 1297, 1360. 1367, 1556;
V. 91, p. 398; V. 92, p. 324, 1245, 1307, 1311. 1318; V. 93, p. 941; V. 94, 
p . 984, 1310; V. 95, p . 298, 1609; V . 96, p . 63, 655,1153, 1366.

(1) Th e Railroads &  Pow er D evelopm ent C o.
O R GAN IZATION .— Incorporated in Maine on June 9 1909 with nominal 

($1,000) capital stock, which has since been Increased to $6,000,000 ($100), 
of which $5,501,000 Is outstanding. All stock (except directors’ shares) Is 
held by  United Rys. Invest. C o. (V . 88, p . 1314, 1129). In D ec. 1912 dis
posed o f its holdings in the San Francisco Electric R ys., Sierra & San Fran. 
Power C o. and Coast Valley Gas & Elec. C o. to the California R y. & Pow. 
C o ., and it is proposed eventually to dissolve the company and to transfer 
the stock o f the Cal. R y . & Power C o. then held in its treasury directly to 
the Investment C o. Owns among other investments $1,874,400 pref. and 
$5,836,000 common stock o f the Cal. R y . & Power Co.

OFFICERS.— Pres., Mason B. Starring; V .-P ., C. L. Atterbury; Sec. & 
Treas., P . M. Hoskins.— V. 88, p. 529, 847; V. 90, p. 1364.

(2) C a lifo r n ia  R a ilw a y  &  P ow er C o .
All the com m on and pref. stock issued Is owned by the United Rys. In

vestment C o ., directly or indirectly.
O R G A N IZA T IO N .— Incorp. In Delaware on D ec. 20 1912 to  take over 

and hold the entire outstanding 1st pref. and preferred stocks and $7,
950,000 o f  the common stock o f United R Rs. o f  San Francisco, and tho 
entire outstanding stocks (excepting directors’ qualifying shares) o f the San 
Francisco Electr c R ys., Sierra & San Francisco Power C o. and Coast 
Valleys Gas & Electric C o. These securities had previously been held by 
the United R ys. Invest. C o. and the Railroads & Power Devel. C o. Also 
owns $2,000,000 2-yr. 7% notes o f the United R R s. o f San Francisco. 

STOCK—  Authorized. Outstanding. Last Div.
Common stock----------- ----------------------$45,000,000 $40,000,000 ..............
I ref. stock, 7% cum., red. at $ 1 1 5 .. .  10,000,000 6,874,400 ..............
Prior preference 7% cumulative_____  5,000,000 3,000,000 A pr.’ lS , 1 %

Prior pref .stock is red. at $115 a share except tho first $3,000,000, which 
WJR be retired through a cumulative sinking fund $100,000 yearly on Jan. 1 
1914 to 1917 and $260,000 annually thereafter. Additional prior pref. 
stock may bo issued only for additions, betterments, acquisitions, &c. N o 
mortgage or other incumbrance m ay be created that does not provide for 
the cancellation o f all prior pref. stock then outstanding. V. 96, p . 61. 

Dividends.— First dlv. on prior pref. stock— 1M % — paid Apr. 1 1913. 
O FFIC E RS.— Pres., Mason B . Starring; V .-P s., Geo. w . Bacon and

G. de B . Greene; Treas., B . S. Guinness; Sec. & Asst. Treas., P . AX. Hos
kins; Asst. Sec., C . II. M ann.— V. 95, p. 1540, 1744; V. 96, p . 61, 651.

(а) San Francisco Electric R ailw ays.
Entire stock is owned by California R y . & Power C o.
Lease.— In 1910 road was leased to the United RRs. of San Fran. Lease 

provides for all charges, lncl. lnt. and sink, fund on bonds. Lessee guar, 
prln. and lnt. t,n 1st mtge. bonds. V. 91, p. 464.

ORG A N IZA TIO N .— Incorporated In 1909 for purpose o f acquiring and 
operating other street railways In San Francisco. V. 88, p. 1129, 1314 
In July 1909 acquired the Parkside Elec. R y. Co. (V . 89, p .287) and also 
the Visltacion Valley Electric R R . V . 89, p . 529. Owns $9,997,500 com 
mon stock o f United R R s. o f  San Francisco.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $10,000,000 ($1 0 0 ) . . .  ................................. $1 0 ,0 0 0 ,0 0 0  .....................
First mortgage. $10,000,000.1 1909 5 1.416,000 Dec. 1934

gu p & 1 by U RRs o f S F ../U n io n  Trust Co, San Francisco, trustee. 
O FFIC E RS.— Pres., Lewis F. Byington; V .-P ., John A . Tyroll; Treas., 

J. F. Forbes; Sec., Geo. K . Ford.— V. 89, p . 287, 529; V. 91, p. 464; V. 95, 
p . 1609. ■

(б) Sierra & San Francisco Pow er C o.
Stock is owned by the California R y . & Power Co.
O R GAN IZATION .— Incorporated in California on May 29 1909 and on 

Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066. 
Has contract extending to 1954 with United R R s. o f San Fran, to  supply 
power to that company.

In 1910 reclassified its bonded debt as given below. V. 91, p. 342. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $20,000,000 ($1 0 0 ) ............................................ $2 0 ,0 0 0 ,0 0 0  .................
First mortgage. $30,000,0001 1909 5 F-A 6,500,000 Aug. 1 1949

gold ($1,000)..............c*&r\Int. at U . S. M tge. & Tr. C o., N . Y ., trustee.
2d m tgeSer A  & B $9,500,0001 1909 5-6 J-J 8,235,000 Jan 11949

($1,000)-------------------------c*/Knickerbocker Trust Co., N. Y ., Trustee.
bonds.— First mtge. bonds are subject to call on any lnt. date at 110 and 

lnt. Of the remaining bonds, $1,000,000 may be issued forthwith for addi
tions and extensions and the balance at 80% of cost of extensions and addi
tions, provided net earnings for previous 12 mos. shall equal twice lnt, 
charge on all outstanding bonds, lncl. those to be Issued. V. 91, p. 157. 
The bonds are listed on the N . Y . Stock Exch. Second mtge. consists o f 
Series “ A ” , $1,000,000, at 6% ; $900,000 outstanding; and Series “ B ."  
$8,500,000 auth., at 5 % , o f which $7,335,000 is out. Int. on Series " B ”  
bonds is payable at option o f  company from July 1 1910 until July 1 1 9 1 ' In 
additional Series “ B ’ r bonds in lieu o f cash. Up to and lncl. Jan. 1913 lnt. 
was paid in bonds.

E A R N IN G S.— For 12 mos. end. D ec. 31 1912, gross, $945,938; net, after 
taxes, $571,098; interest (net), $345,724; surplus (before deducting int. on 
series “ B "  bonds, paid In bonds, and depreciation), $225,374.

Property .— Owns and operates water-power properties near San Francisco 
and a supplementary steam station in that city, which have a combined ca
pacity of 74,230 h.p. Also leases an additional steam plant of United 
R R s. o f San Fr. In San Francisco of 4,250 h.p . capacity.

OFFICERS.— Pres., G. W . Bacon; V .-P ., 0 . N . Black; Seo. and Treas.,
W . B . Brockway; Asst. Sec. & Asst. Treas., F . J. Blanchard.— V. 89, p. 
849, 1416; V. 91, p. 157, 218, 342; V . 92, p. 1315; V. 95, p. 1625, 1750.

(0  C oast Valley G as & Electric Co.
Stock Is owned by California R y. & Power C o.
ORGAN IZATION .— Incorp. on Mch. 20 1912 In California. Has ac

quired the properties of the Monterey Gas & Elec. Co., the Monterey County 
Gas & Elec. C o., the Salinas Light, Water & Power C o. and owns all stock 
o f the M onterey Sc Pacific Grove R R . Does entire electric and gas business 
In M onterey, Salinas and Pacific Grove; also owns water system o f Salinas 
and distributing lines in Salinas Vail, and elec. & water system at King C ity. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $3,000,000 ($100)................  $3,000,000 ....................
Pref $2,000,000 ($100) 7 % l .................................  2,000,000  ..................

cum from Julyl ’ 12; red llO /
First M $10,000,000 gohll 1912 6 g M-S 786,000 Mch. 1 1952

($1,000), ann sk fd of 1% /Interest at Mercantile Trust Co., San Fran., 
of bonds out beg Mch ’ 18 c*J trustee, or U. S. Mtge. & Tr. Co., N. Y. 
Bonds.— Of unissued bonds, $214,000 may be Issued for full value of 

Impts. and extern., under restrictions, and remaining $9 ,0 0 0 ,0 0 0  are for 
addns. and extens. at 80%  of cost, under restrictions. Bonds are red., all 
or any, on any lnt. date at 105 and int. V. 94, p. 1249.

EARN INGS.— For year end. Dec. 31 1912, gross, $181,558; net, after 
taxes, $75,240.

OFFICERS.— Pres., C. N. Black; V .-P . *  Gen. Mgr., H . F.fJackson; 
Sec., F. J . Blanchard, all o f San Francisco.— V. 94, p. 984, 1249; V . 95, p. 
1610.

(d) U nited R ailroads o f San F rancisco .— Trolley. (See M ap, p . 121.)
incorporated in California on March 4 1902 and charter amended March 

29 1902. Has acquired the following stocks:
Shares Par

Name of Company—  Acquired. Value.
Market Street Railway Co...................................................186,025.27 $100
Sutter Street Railway Co....................................................  19,888 100
Sutro Railroad C o .............................................................  22,946 10
San Fran. & San Mateo Electric R y . Co______________  10,000 loo

238,859.27
On March 5 1909 filed a certificate of decrease In common stock from 

$20,000,000 to $18,800,000, the United R y. Investment Co. having 
surrendered 12,000 shares for cancellation. V. 88, p. 1314.

The San Fran. Elec. Rys. has acquired $9,997,500 o f com . stock of 
Un. R R . o f  S. F.; $7,950,000 o f the common stock and all the pref. are 
owned by  the California R y . & Power Co.

United RRs. of San Fran. In 1910 leased the San Fran. Elec. Rys See 
that company above and V. 91, p. 465.

Decision.— On Sept. 21 1911 Judge Seawell, In a suit brought by  the city, 
held that the Sutter St. R y., by discontinuing the use of certain tracks on 
Market St., has forfeited Its franchises as to such tracks. V. 93, p. 873.

Operating Agreement.— At a referendum election on April 22 1913 the 
lower Market St. track agreement, under which the Sutter and tho Geary 
St. (municipal railway) cars will run through to the ferry, was ratified. 
V. 96, p. 1299.

For report o f  Blon J. Arnold on electric railway! situation, franchises, 
& c., see ’̂Chronicle”  o f  M ay 24 1913.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Common $18,800,000................ ..........  .................. $17,948,600Mch’06 1.5%
Pref 4% cum $20,000,000__________ 4 J-D 20,000,000 D e c ’06, 2%
1st pref 7% cum $5,000,000.. 1907 ..................  5,OOO.OOODec31’ 12,3 J4
Sinking fund gold bonds $35,-f 1902 4 g A-O 25,409,000 April 1 1927

275,000 ($1,000)_______ c*
Notes $1,000,000.
Equip trust certfs, $400,000 

gold, guar prln & l n t ____
Equipment notes $300,000 

($1,000). Red at 102)4
and int on any int date___ .

Market St Cable R y mtge\ 1883 6J-D
($1,000) g  (see text)........... /

Omnibus Cable Co 1st Mtge___ 1888 6 A-O
Park & Ocean 1st Mtge_______  1884 6 J-J
Ferries & Cliff Houso Mtge____ 1889 6 M-S
Market Street R y consol Mtge 1 1894 5 g M-S

$17,500,000 gold.................. /

Interest at com pany’s office, or In New York. 
Union Trust Co., San Francisco, Trustee. 

1906 5 See text ’ 1916
Redeemable after 5 years at par.

1910 6 J-D 15 300,000 See text
Union Trust Co., N. Y ., trustee.

1912 6 J-J 300,000 Seo toxt
Int. at Aiiglo-Cal. T r. C o., San Fran., trus

tee, or E. II. Rollins & Sons, Now York.
1.800.000 See text
2,000,000 April 2 1918

250.000 Jan 1 1914
650.000 Mch 1 1914

7.341.000 Sept 1 1924

Interest Is payable at Treasurer’s office ,San Francisco. 
Sutter Street 1st Mtge gold] 1888 5 M-N 1,000,000 May 1 1918

($1,000)---------------------------- /Union Trust C o ., San Francisco, trusteo.
N ote (to Cal R y & Pow C o ) - -  1912 7%  2,000,000 1913

Bonds.— Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $3,175,000 needed for that purpose be
ing provided by the operation of the sink, funds). A  sink, fund equal to 
2%  of the entire gross earnings, but not less than $100,000 a year, began 
Jan. 1 1905. All the Income above 5 % on the common must also be applied 
to a sink, fund or for Improvements. V. 74, p. 529, 630. Through opera
tion of sink, fund, $1,505,000 bonds have been purchased and are held by 
trustee; these bonds are Included In amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange In March 1903. V. 76. 
p. 1036. Equip, trust certfs. of 1910 mature $50,000 annually from June 15 
1911 to June 15 1918, lncl., without option of prior redemption They are 
guar., prln. & lnt., by United Rys. Investment Co. They are secured on 80 
standard P-A -Y-E  cars. V. 90, p. 1556. Equip, notes of 1912 mature 
$30,000 annually July 1 1913 to 1922. V. 95, p. 751. Prior lien bonds sub), 
to call. $3,000,000 o f Market St. Cable R y. bonds were originally issuod, 
falling due Jan. 1 1913. On that date $1,200,000 wore retirod and the bal
ance extended to Dec. 15 1913. Tho bonds o f Market St. R y. issue are 
subject to operation o f sinking fund after Sept. 1 1918 and Sutter St. R y . 
1st M . 5s are subject to call at rate o f $50,000 per annum, in numerical or
der, beginning with bond N o. 1. The notos in table abovo were issued to 
reimburse the company in part for improvements since 1902.

Dividends.— On 4 %  pref., in 1902, D ec., 1 .2% ; In 1003, June, 1 .2% ; 
Dec., 1 .2% ; In 1904, June. 1 .5% ; Dec., 1 .5% ; in 1905, June, 1 .8% ; Dec., 
2% . In 1906, Mch., 3 .6%  (In full of all deferred dividends In arrears to 
Sept. 30 1905); Dec., 2% (paid in dividend ctfs.) None since. On 7% 
pref., 3 )4%  paid semi-annually from Feb. 1909. On com ., 1st d lv ., 1 .5% , 
Mch. 1906 (half paid In cash and half In dlv. ctfs.)

Earthquake and Fire.— For damage done by the earthquake and fire In 
April 1906, see V. 82, p. 930, 988. Later In the year the company suffered 
from a strike of Its employees. See V. 83, p. 493, 563. In Murcu luu7 em 
ployees again went on strike, and this strike lasted for six months— sie 
annual report. V. 86, p. 1221

EARNINGS.— For year ending Dec. 31 1912, gross, $8,471,676; net, 
after taxes, $3,593,094; other in c., $285,322; int. and rentals, $2,071,099; 
renewals, deprec’n, bond sk. fd . reserve, & c., $839,365; dlv. on 1st pref., 
$350,000; surplus, $617,952. .

RO AD .— Controls and operates 267.44 miles o f track. Before the earth
quake and Ore In 1906, a part o f the mileage consisted of cable lines, but 
this has since been changed to overhead trolley, and practically the whole 
system Is now operated by electricity.

FRANCHISES.— In a report by Haskins & Sells, accountants. It was 
stated "that out of the total original mileage of 228.95 miles, the franchises 
for n .5431 miles only expire prior to 1929; all others between that year 
and 1952.”

OFFICERS.— Pres., Patrick Calhoun: Asst, to Pros., Thornwoll Mul- 
lally; V .-P. and Gen. M gr., Charles N . Black; Sec. & Com p., Geo. B . W ill- 
cutt; Treas., A . M . Dahler.— V. 89, p. 529, 847; V. 90, p. 504, 1364, 1556; 
V. 91, p . 338, 465, 872; V. 92, p . 1244; V. 93, p. 470, 873; V. 94, p. 632, 
1697; V. 95, p. 751, 1209, 1609; V. 96, p. 137, 1299.

P R E S ID IO  & F E R R IE S  R A I L R O A D .— Trolley.
O R GAN IZATION .— Chartered Jan. 6 1882. Made offer to sell road to 

city In 1903, but proposition declined by  C ity Council Franchise expires 
Dec. 30 1913 and the city has taken preliminary st( - -
municipal ownership.

STOCK AND BONDS—  Date. Interest. Outstanding.
Stock (par $100)..........................................................  110,000 shares.

1 $55 paid In.
First mtge $300,000 g ($1,-1 1009 5 g J-D $10,000

000), sinking fund____c&r|Int. at Union Trust Co., San Fran., trustee.
Bonds.— Bonds mature June 3 yearly as follows: $65,000 in 1910, $75,000 

In 1911 and 1912 and $85,000 In 1913. Those due In 1910, 1911 and 1912 
have been paid oil.

ROAD.— In Sept. 1906 Board o f Supervisors granted permission to con
vert road to overhead trolley, which Is now completed. 7.63 miles.

DIVIDENDS of 20 cents per share were being paid monthly up to the 
time of the great Ore. None since.

OFFICERS.— Pres., G. A. Newhall; V .-P ., H. M. A . Miller; Seo., John
B. Leighton; Treas., \V. J. Dutton Office, corner Union and Sharp 
streets, San Francisco.— V, 81. p. 265,1175; V. 83, p. 688- V. 87, p. 1238; v . 
88. p. 1002; V. 89. p. 349.

N O R T H E R N  E L E C T R IC  R Y . „  „
ORGAN IZATION .— Incorporated In California Sept. 10 1907 and ac

quired the entire properties of the Northern Electrlo Company (Incorp. In 
Nevada) and Shasta Southern R y. Co. Amended articles o f Incorp., filed 
late In 1912 or early in 1913, show that all, or practically all, o f  the capital 
stock is owned by E. R. Lilienthal, Louis Sloss, VV. P. Hammon and E. J. 
de Sabla Jr. In .1906 Northern Electric Company franchises wero said 
to be for not less than 50 years.

Extensions.— During 1911 three now companies were formed, by or In 
the Interest of this company, preparatory to building extensions to the sys
tem. viz.: Marysville & Colusa Branch (Marysville to Colusa), 30 miles. 
Stock, $1,500,000; bonds— see bolow— $1,500,000; this will bo opened 
about Juno 1 1913; Sacramento & East. R y . (Sacramonto to Fairbanks and 
Orange): West Side R R . (Sacramento to Broderick, Clarksburg and R io 
Vista, 30 miles). The last two companies have $1,000,000 each o f bonds 
and stock authorized. V . 94, p . 279. None o f the bonds is out.

In July 1912 Calif. R R . Comm, granted authority to Issue $600,000 more 
of Marysvllle-Colusa Branch bonds (lncl. in amount outstanding below). 
V. 95, p. 237. Has applied to issue $500,000 additional.|

steps leading towards
Maturity. 
See text.
See text
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On N ov. 21 1912 the Cal. E R . Comm, granted authority to issue $10,829,
000 bonds, o f  which $5,500,000 to extend the line from Sacramento to 
Vallejo. None o f these bonds is included in the table. V. 95, p. 1473. 
On Feb. 19 1913 the Commission auth. the Vallejo & Northern E R . to sell 
all Its property to the Northern Electric R y. in exchango for $1,000,000 
bonds and $2,000,000 capital stock o f the latter. V . 96, p. 654. Also owns 
the stock o f the Sacramento & W oodland R R . .

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $15,000,000 ($ 1 0 0 ) . .......  ........... .. $15,000,000 __________
Pref$10,000,000 ($100)5% n-c .......  .............. 1 0 ,0 0 0 ,0 0 0  ___________

H Northern Elec Co M $6,000 -1 1905 5 g A-O 3,784.000 Oct 1 1955
000 g ($1,000) sink fun d-. / Int. at Mercantile Tr. Co., San Fran.,Trustee 

Northern Elec Ry 1st & eonsl 1907 5 g J-D 6,306,000 Dec 1 1947
m tge $25,000,000 gold------ lin t, at Mercantile Tr. Co., San Fran., trustee

Secured notes $2,000,000 gl 1911 6 g M-N 191,500 May 1 1914
($500 and SI,000)_______ c j ln t .  at Mercantile Tr. Co., San Fr., Trustee.

Marysv & Colusa Br 1st Ml 1911 5 g J-D 750,000 Dec. 1 1941
$1,500,000 g s f ($1,000)gu 1 Int. at Mercantile Tr. Co., San Fran., Trust. 

Sacramento & W oodland 1st) 1911 5  g J-J 750,000 July 1 1941
M  $1,000,000 s f  ($ l,0 00 ).\ ln t. at Mercantile T r. C o ., San Fr., trustee. 
Bands.— Of the Northern Electric R y. b u n d s  $3,784,000 are reserved to 

retire a like amount o f Northern Electric C o.’s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 H % of Issued bonds 
per annum; 1928 to 1937, 1% ; 1938 to 1947, 1 M % . Northern Electric Co 
bonds can be called on April 1 1914 or any Int. date thereafter at 110. 
Practically all of the outstanding bonds are In possession of Northern 
Electric Railway. The notes of 1911 are secured by deposit of N. E. R y. 
1st consol, bonds at rate of $1,000 bonds for each $750 notes. They are 
guar., p. & 1., by E. R LUIenthal, E . J. Do Sable Jr., Louis Sloss and 
W . P . Ilammon. Notes are subj. to call on remaining int. date (N ov. 
1913) at 100H . Marysville-Colusa Br. bonds aro subj. to call at 105 on 
any int. date. Sinking fund o f 2%  o f bonds out begins after 5 years. 
Bonds are guar., p. & i., by Northern Electric R y.

The Sacramento & Woodland R R . bonds aro guar., p. & i., by  Northern 
Elec. R y. and Vallejo & Northern R R .

Sinking Fund.— 2%  annually on bonds out, commencing July 1 1916. 
Subject to call on any int. date at 105.

E ARN IN G S.— For year ending June 30 1912, gross, $625,749; net, $211,
472. In 1910-11, gross, $552,055; net, $175,904.

RO A D .— Operates 1 4 1 .15 miles of track between Chico, Orovllle, Yuba 
City, Marysville and Sacramento, with a branch from Chico to Hamilton. 
Has completed a bridge across the Sacramento River connecting with line 
o f  20 miles to W oodland. Is constructing a lino between Vallejo and Sacra
m ento, along route o f  Vallejo & Northern, with branches to Vacaville and 
Suisun. Is also constructing portion o f line between Suisun, Fairfi Id and 
Vacavillo. The Vallejo & Northern on Oct. 17 1912 oponed a branch o f 6 
miles between Fairfield and Boynton. Standard gauge; 60 & 70-lb. T rail.

O FFIC E RS.— Pres., E . R . Lilienthal; V .-Ps., Leon Sloss, B . P. Lilenthal 
and A . D . Shindler; Sec., Norman Logan, San Francisco.— V, 85, p. 865; 
V. 86, p. 169; V. 92, p . 1375; V. 94, p . 279, 1509; V. 95, p. 237, 680, 968, 
1473; V. 96, p . 654.

P E N IN S U L A R  R A I L W A Y .
Entire stock is owned by Southern Pacific Co., which company also owns 

$225,000 of the San Jose-Los Gatos Inter. 1st M. bonds.
O R GAN IZATION .— Incorporated in California June 30 1909 as a con

solidation of various electric railways In which the Southern Pacific Is Inter
ested, namely the Peninsular R R . Co., Santa Clara Interurban R y. (V. 83, 
p. 380; V . 87, p. 545) and the San Jose-Los Gatos Interurban R y. (V . 76, 
p. 1409; V. 89, p. 104). Will comprise all the present and contemplated 
railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity, Including those In Intermediate towns.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $12,000,000 ($100)....... ......................... .......... $12,000,000 ................. ..
San Jose-Los Gatos Inter, ls t f 1903 5 M-N 21 500,000 May 21 1923

mortgage, $2,000,000____clCentral Trust Co., San Francisco, Trustee.
E A R N IN G S.— For year end. June 30 1912, gross, $261,173; net, $49,312. 
R O A D .— Owns 51.62 miles of single and 14.97 miles of double main 

ack, serving San Jose, Saratoga, Los Gatos, Campbell, Cupertino, Monta 
Vista and Palo Alto, all in Santa Clara County. Standard gauge. 60 and 
70-lb., mostly T rail. An extension between Palo Alto and San Francisco Is 
proposed.

OFFICERS.— Pres., W m . F. Herrin San Fran.; V .-P ., Paul Shoup, Los 
Angeles; Gen. Mgr., F . E . Chapin, San Jose; Sec., Gerald Fitzgerald, Los 
Angeles; A ud., II . A . Culloden, Los Angeles.— V. 89, p . 104.

SA N  F R A N C IS C O  N A P A  & C ALISTO C iA R Y .
O RGAN IZATION .— Incorp. N ov. 10 1911 In California as successor to 

the San Fran. Vallejo & Napa Valley R R ., sold at foreclosure on Oct. 30 
1911. V . 93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley 
R R . Has a 20-year trafflo agreement with Montlccllo SS. Co., providing 
for dally schedule of at least six round trips between Vallejo and San Fran. 
Purchases power from Great Western Power Co. undor contract expiring 
Jan. 1 1922, with privilege o f  extension for a further period o f 10 years. 
Franchise runs to 1952 or later.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2,000,000_____ J.......................  ..............  $2,000,000 ................
1st M $1,000,000 gold ($100,1 1911 6 J-D 600,000 Dec. 1 1936

$500 & $1,000); callable at [Int. at Mercantile Tr. Co., San Fran., Trus., 
105 & int. on any in t .d a y .c j or at office of E . II. Rollins & Sons, N. Y .

Debentures— unsecured non-1 ____  5% 610,000 N o v .20 1936
foreclosable $610,000_____ J
Bonds.— Remaining $400,000 1st M. bonds arc reserved for additions and 

extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out begins In 1914. V. 93, p. 1535.

E A R N IN G S.— For year ending Fob. 28 1913, gross, $206,724; net, $90,
685. In 1911-12, gross, $183,618; net, $80,308.

RO A D .— Comprises 44.71 miles of track, extending from Vallejo, via 
Napa, to Callstoga, o f which 30 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, Inch water front in Vallejo.

OFFICERS.— Pres., Jas. Irvine, San Fran.; Sec. & Treas., T . V . Max
well, San Fran.; Gen. Mgr., Malcolm McIntyre, Napa.— V. 93, p. 1535.

S A N  J O S E , C A L .
SA N  JOSE R A IL R O A D S .— A  trolley road.
In 1911 Southern Pac. Co. acquired entire stock of this com pany; also 

owns entire amount of outstanding bonds. V. 92, p. 1033.
ORGAN IZATION .— Incorp. In California Dec. 22 1909 as successor to 

San Jose R y. Co. and San Jose & Santa Clara County R y. V. 00. p. 1297.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $5,000,000 ($100).................. .. ...................$5,000,000 .......................
1st mtge, $1,500,000 gold? 1910 5 g J-J 716,000 1955

($1,000) sinking f u n d ____\lnt. at Mercantile Trust Co., S. F ., trustee.
San Jose & Santa Clara Col ____  4 )4%  1,250,000 1946

R y first mortgage_________J
San Jose & Santa Clar RR I s tM ____ 6%  250,000 1913

Bonds.— 1st mtge. bonds o f 1910 have a sink, fund from Jan. 1 1015. The 
San Jose & Santa Clara IIR . 1st M . bonds aro held in trust.

ROAD.— Owns 15.81 miles of single and 11.73 miles of double main track, 
serving cities of San Jose and Santa Clara and country adjacent thereto.— 
V. 90, p. 1297; V. 92. p. 1033.

S A N T A  C R U Z , C A L .
C O A S T  C O U N T IE S  (IA S  & E L E C T R IC  CO.
ORG A N IZA TIO N .— Organized in California on Mch. 20 1912 and has ac

quired the Coast Counties Light & Pow Co., Big Creek Light & Pow. Co. 
and San Benito Light & Pow. Co.; also the entire capital stock of the Union 
Trac. Co. (Santa Cruz). Franchises In municipalities perpetual; county 
franchises on highways until 1946 to 1959

STOCK AND BONDS—  Data Interest Outstanding. Maturity.
Common, $2,000,000_______________ __________$1,000,000 ___________
Prcf, $2,000,000 6% cum ($100)____  Monthly 1,000,000 See toxt.
Coast Counties L & P 1st Ml 1906 5 g F-A 980,000 Aug. 1 1946

$1,000,000 gold ($1,000) .c* /In t. at Mercantile Tr. Co., San Fr., trustee. 
Union Trac Co 1st M, $750,-1 1905 5% 639,000 Feb 1 1935

000 gold ($1,000)_____ c& r/ln t. at Un on Tr. Co., San Fran., trustee.
Big Crk Lt&Pow 1st M$339,000 ____ 4%  320,000 .................
San Ben Lt&Pow lstM$150,0 0 0 ____ 6%  ’ 150,000 ................ ..

Bonds.— Of the Coast Counties Lt. & Pow. bonds, $20,000 arc held In 
skg. fd. Callable at 107 J4 and Int. on any Int. day. Annual cum. skg. fd . 
of 1% of bonds out. began June 30 1911. V. 95, p. 681. Union Trac. Co. 
bonds have a skg. fd . from 1910 till 1915 of J4% of bonds out; from 1915 to 
1920 l % o f  bonds out, and from 1920 to maturity 2% of bonds out; said fund 
to be used to redeem the bonds. Are subj. to call at 110 and Int. $100,000 
bonds are reserved for betterments and extensions. $11,000 have been re
tired. Skg. fd. on Big Creek Lt. & P. bonds, $3,600 per ann. began M ch.30
1908. San Benito Lt. & Pow. bonds have a skg. fd . of 1% of bonds out 
beginning June 30 1915.

Dividends.— 6% has been paid on pref. stock from date o f  issue.
EARNINGS.— For cal. year 1911, gross, $274,323; net, after taxes, $128,* 

341; Un. Trac., net, $14,793; Interest, $69,560; surplus, $73,574.
Property.— Operates 18 miles of track In Santa Cruz and to Capltola. 

Standard gauge. Has one hydro-electric and 2 steam plants; combined 
capacity, 3,346 h .p .; 75 miles transmlsson lines and 531 miles distribution 
lines. Gas plants In Santa Cruz, Watsonville and Hollister.

OFFICERS.— Pres., John Martin; V .-P ., R . M. Hotaling; Sec.& Treas-
L. W . Pryor; Gen. M gr., S. W . Colem an.— V. 94, p. 1763; V . 95, p . 681.

S A V A N N A H , G A .
S A V A N N A H  E L E C T R IC  C O — A  trolley system .

• ORGAN IZATION .— Incorporated In Georgia In Dec. 1901 as a consoli
dation of the City & Suburban R y ., the Savannah Thunderbolt & Isle of 
Hope R y ., Savannah’ *  Isle o f Hope R y. and the Ldtson Electric Illuminat
ing C o., comprising the entiro street railway and the groator part o f tho 
electric-lighting and power business o f tho city. Tho Savannah Power Co. 
was incorporated in Georgia M ay 3 1912 (cap. stock auth. and issued, $1,
000,000). and has built a power station with 11,000 k. w. capacity to supply 
tho needs or tho Savannah Electric C o., and tho latter guarantees the notes 
issued by the Power Co. V. 95, p. 1040. Franchises for both street rail
ways and electric-lighting plant are perpetual. Bonds and stock wero In 
July 1902 listed on tho Boston Stock Exchango.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common $2,500,000 ($100)...................................... $2,500,000 ....................
Pf $1,000,000 6%  n c  ($100). 6 A-O 1,000,000 O c t ’07.3 %
l it  cons mtge $3,500,000 goldl 1902 5 g J-J 2,147.000 Jan. 11952

($1,000 and $500)______ c ’ /In t. at Amer. Trust Co., Boston, Trustee.
Sav Thun & Isle o f H 1st Ml 1897 4 Q-J 1,000,000 July 1 1947

g ($1,000) $1.250.000___c ’ JCentral Trust Co., New York, Trustee.
Sav Power 1st M  $2,500,0001 1912 5 A-O See toxt April 1 1932

g (call at 105 and int)_____ /Commonwealth Trust C o., Boston, trustee.
Sav Power coupon notes 1 1912 6 A-O 956,000 April 1 1917

$2,000,000, gold__________/in t . at Commouw. T r. C o., Boston, trusteo.
Notes payable M ch. 31 1913. ____ _______  773,500 -----------------

Bonds.— Of the Savannah Electric Co. new mortgage, $1,000,000 are re
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
o f Hopo R y. Callable in wholo (or in part for s. f.) at 110 and int. on 
any Interest date. The company binds Itself to apply at least $20,000 per 
annum, beginning 1906, toward Improvements or extensions, or In the pur
chase of bonds. The remainder unissued of the Sav. Elec, bonds may be 
used for new construction and equipment, at rate of $1,000 bonds for $1,250 
In cash spent. Of the Savannah Thunderbolt & Isie of Hope R y ., bonds, 
$250,000 have been retired. Interest at office of Stone & Webster, Boston. 
O f the Sav. Power bonds, $1,250,000 are issued but deposited as collateral. 
Sinking fund 2%  annually beginning Jan. 1 1918. Bonds guar. p. & 1. and 
sk. fd. by Savannah Elec. C o., and the $1,000,000 coupon notes aro guar., 
p . & i. Tho notes are callable at par and int.

Stock.— Tho 6 % preferred stock Is subject to call at 120 at any time. 
Dividends.— On pref. stock 1902 to 1907 Inclusive, 6%  per annum paid. 

None since to M ay 1913.
R E PO R T.— For tho 12 mos. ending Dec. 31 1912, gross, $747,058; not, 

after taxes, $196,007; int., $174,795; impts., $20,000; bal., $1,212.
RO A D .— Operates 58.5 miles of track In Savannah and vicinity. Gaugo, 

5 ft. Operates 149 cars.
O FFICERS.— Pres., Geo. J. Baldwin; V .-P s., Chas. F. Wallace, T . S . 

Blumer and Harry II. Hunt; Treas., Ilonry B. Sawyer; Soc., Gordon O. 
Carson; M gr., M arcy L. Sperry; Gen. M grs., Stone & Webster M gt. Assn. 
— V. 86, p . 920; V. 95, p. 1040.

S C R A N T O N , P A .
L A C K A W A N N A  & W Y O M IN G  V A L L E Y  R A P ID  T R A N S IT  C O .—  

A third-rail road.
Westlnghouse Elec. & Mfg. Co. owns $6,719,000 bonds and $6,203,600 

stock of the com pany.
Foreclosure.— On Aug. 1 1912 int. on 1st lion and consol. M . bonds was 

defaulted (part o f Int. was subsequently paid), and the securities deposited 
under this mtge. will bo offered a foreclosuresalo on M ay 29 1013.

ORGAN IZATION .— Incorporated under the General Laws of New Jer
sey In Oct. 1900. Owns all the securities of tho Lackawanna & W yoming 
Valley RR., the Scranton & Northeastern R R ., the Lackawanna Tunnel 
Co., the Central Valley R R . and the Wilkes-Barre R R ., and operates thorn 
under leases. The Lackawanna & Wyoming Valley RR. Is the operating 
company. Lackawanna & W yoming Valley RR. leases the Central Valley 
R R ., the Scranton & Northeastern R R ., Wilkes-Barre R R . and Lacka
wanna Tunnel Co. Entirely on private right of way. The mtge. In table 
below was made In 1903 and bonds under It exchanged for bonds of an Issue 
dated 1901 for $5,000,000.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $6,500,000 ($100).................. - ................... .. $6,500,000 .....................
1st Lien and Cons Mtge goldl 1903 5 g F-A 7,683,000 A ug.1 ’51-53

$10,000,000 ($1,000)____c jln t . at Guaranty Trust Co., N. Y , 't rustee.
Bonds.— No sinking fund and cannot De called. Of the $7,683,000 bonds 

reported outstanding, $888,000 (“ green”  bonds) are a part of an earlier 
Issue (for $5,000,000) called Lackawanna & W yoming Valley Rapid Transit 
collateral trust 5s, due 1951, the remainder having been exchanged for the 
1953 “ brown”  bonds. V. 85. o . 1646.

EARNINGS.— Of Lack. & W yom . Val. RR. Co. tor year ending Jan. 31 
1913, gross, $611,883; net, $282,197; rents & taxes, $12,641; surplus, $269,
556. In 1911-12, gross, $598,467; net, $266,081; rones & taxes, $9,914; 
bal., $256,167.

ROAD.— Lackawanna *  W yoming Valley RR. operates 22.63 miles of 
double-track between Scranton and Wilkes-Barre, Scranton to Carbondale, 
17 miles, now under construction, and completed to Dunmore, 3 miles. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com
pleted In Scranton In Oct. 1905. This removed the only heavy-grade on 
the Unejjbetween Scranton and Wilkes-Barre. 30 pass, and 37 freight cars.

OFFICERS.— Pres., Calvert Townley, 165 Bway.. N. Y .; V .-Ps., L. A. 
Watres, Scranton; and John. It. McGInley, Pittsburgh;  Sec. & Ireas., 
Raymond B. Keating, 165 Bway., N. Y .— V. 79, p. 627; V. 85, p 1646; 
V. 86, p. 547; V. 92, p . 1636; V. 96, p. 1297.

S E A T T L E , W A S H .
P U G E T  S O U N D  T R A C T I O N . L I G H T  &  P O W E R  C O .— (See Map  

on page 123.)
ORGAN IZATION .— Incorp. Jan. 2 1912 in Maine per plan in V. 94, p 

124 (rc-Incorp. In Mass, on July 9 1912), and has acquired, outright or 
through acquisition of capital stock, the properties of the following companies. 
Pacific Coast Power Co. I Seattle Electric Co.
Puget Sound Electric R y. Seattlc-Tacoma I'owcr Co.
Puget Sound Power C o. [W hatcom County Ry. & Light Co.

Also owns all tho capital stock o f tho Pacific Northwest Trac. C o., which 
In turn owns tho cap. stock o f tho Puget Sd. International R y . & Power C o., 
lessee o f Everett Ity., Lt. & Water Co.

Owns or controls, through Its subsidiary companies, properties comprising 
substantially all the street and Interurban railway and the commercial 
electric light and power companies serving the Puget Sound district, includ
ing the cities of Seattle, Tacoma. Bellingham and Everett, Wash.

Pr 1 ncipal/ranc/iises oxpiro as follows: In Seattlo, railway, 1934; lighting, 
1952. In Tacom a, railway, 1939; oloc. lighting and power, 1930. in Bol- 
lingham, railway, 1941 (minor railway 1934); light and power,^|1040; gas, 
1941. In Everett,*raihvay, 1944 and 1950;illghting, 1950;jwator, 1945 
Interurbans chieflylonJlprivato right-of-way.
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Favorable Franchise Decision.— A s to  decision  o f  W ash . State Suprem o 
C ou rt , denying the v oters ’ right to  grant or regulate or to  set aside franchises 
see V . 96, p . 791.

On O ct. 16 1912 stockholders authorized 51,1,16,400 add itional prof, 
stock  fo r  extensions and im p ts. V . 05, p . 891, 1040.

521,200 pref. and s i ,466,800 com . stock  is ow ned b y  P u b . Serv . In v . Co. 
ST O C K  A N D  B O N D S—  Date. I n t e r e s t .  Outstanding. Maturity.

C om m on 525,000,000 (5100)...............  Q-J 15 518,555,815 A p r  ’ 1.1,1%
P f 515,000,000 6 %  cum  ( 5 1 0 0 )____  Q-J 15 10,966,83.1 A p r ’ 13, 1 H
M ortgage notes 512 ,000 ,000) 1912 5 F -A  7 ,500,000 F eb 1 1914

gold  (51 ,000 )------------------ c * / l n t .  at O ld C olony T rust C o., B oston , Trus.
P aciflc Coast Pow er first m tge ) 1910 5 M -S 4 ,000,000 Mch 1 1940

510 .000 . 000 gold  (51,000) In t. at Harris T r. & Sav . B k ., C h ic., Trustee,
c * & r ------------------------------------  or  at Harris, Forbes & C o ., N ew  Y ork , or

J N . W . Harris & C o.. B oston .
Seattle E lec  C o  1st M ,  55,-1 1900 5 g  F -A  5,000,000 F eb  1 19.10

000 (51,000) g o ld ________ c*  ( In t. a t  B oston  Safe D ep . &  T r . C o . ,  T rustee.
d o  d o  cons & ref $25,000,-1 1907 5 g  F -A  6 ,388,000 A u g 119 29

000 (51,000) g o ld ____ c*& r (In t. a t O ld  C o lon y  T r .  C o . .  B oston , Trustee.
Seattlo R y  1st M  $500,000, g (  1901 5 g  M -N  403 ,000 N o v  11921

(51,000) guar p & i ____ c * (I n t .  a t B oston  S a fe D e p . & T r . C o .,B o s t .,T r .
P u g S d P o w  1st M  $4,000,0001 190.1 5 g  J -D  3,087,000 Juno 1 19.13

g o ld  (51,000) gu a r______c * /I n t .  a t O ld  C o lo n y  T ru st  C o . ,  B oston , T ru st.
S eattle-E verett m tge 55,000,-1 1909 5 M -S 3,100,000 Mch 119 39

000 gold  (51.000.8-c) -C *8rr(In t. at Old C olon y  Trust C o., B oston . Trustee 
E verett R y , L t & W  1st M ,1  1905 5 g  A -O  675,000 A pril 1 1925

52 .000 . 000 g  ($ 1 ,000) __c /I n t .  at Bankers T r . C o . ,  N . Y . ,  T rustee.
d o  d o  cons M  $4,000,000,1 1009 5 F -A  817,000 F eb  110 41

g o l d ................................_ c*& r\ In t. at A m erican  Trust C o., B oston , trustee.
Everett R y  & Electric ls t l  1901 5 g A -O  825,000 April 1 1021

m ortgage. $1 ,000,000, g o ld /ln t .  at Bankers T r. C o ., N . Y . ,  Trustee
($ 1 ,0 0 0 )____________________ J N o  sinking fund and n o t subject to  call.

Everett W ater Co 1st m tge .l 1901 5 g J-J 500.000 July 1 1921
$600 000 (5 1 ,0 0 0 )..  . .  e ’ /In t  at Bankers T r. C o.. N. Y . ,  Trustee 

P u g Sd E l 1st cons M .  $5,-1 190.1 5 g F -A  .1,907,000 F eb  1 1932
500 .000 , g o ld  ($ 1 ,0 0 0 ). . c * / I n t .  at O ld C o lon y  T ru st C o .,  B o s t ., T rustee

do  c o n s & r e f M . $15,000 ,000 1911 ___________ See text
T a com a  R y  & P  1st M ,  g o ld ! 1899 5 g A -O  r l , 500,000 A'pril 1 1929

($1 ,000 ), $1 ,500,000 n o tre -/In te re s t  at O ld C o lon y  T ru st C om p a n y ,
d e e m a b lo -------------------------c * [  B oston , Trustee.

P a cific  T ra ct  1st M , $5,000,-1 1907 5 g  J-J See 'text Ju ly  1 1927
000 g  ($ 1 ,0 0 0 )---------------c * /I n t .  at O ld C o lon y  T rust C o . ,  B ost ., T ru st.

W h atcom  C o  R y  & L t 1st M ,1 1905 5 g  M -N  1,187,000 N o v  1 1 9 3 5
$2 ,500,000 gold  ($ 1 ,0 0 0 ) . . / I n t .  at O ld C o l. T ru st C o . ,  B oston , Trustee.
x  O f this am ount $264,000 is ow ned b y  P uget Sound Electric R y
S T O C K .— In  addition  to  the am ounts o f  com . and pref. stock  reported 

outstanding above  there are non-interest-bearing receipts for $1,550,160 
com . and $ 1, 115,200 pref. stocks exchangeable at nar for stock  certlflcates 
b y  Jan . 15 1916. Preferred stock  is redeem able at 125.

Bonds.— O f the rem aining notes $500,000 are in treasury and $4,000,000 
are issuable under restrictions. S u b j. to  call as a w hole, but not in part, at 
101 and Int. on 1st d a y  o f  an y  m onth  on  4 w eeks’ notice . See V. 94, p . 560. 
P a cific  C oast P ow er m tge. is closed . R ed . at 105 and in t. on  M ch . 1 1915 
or  at an y  interest date thereafter. See V . 90, p . 1102.

Seattle Electric Co.— Sinking Fund.— On 1st M .,  1%  o f  entire am ount 
o f  the bonds outstanding is payable yearly  and $810,000 bonds w ere held 
b y  the trustee M ar. 31 1913; can bo called as a w hoio or  in  part for sinking 
fund  on  an y  in t. date  at 110 and int. T h o consol, and ref. m tge. is closed . 
T h e bonds can be called  in am ounts not less than $500,000, and In smaller 
am ounts for sinking fund purposes at 105 and int. on  an y  interest d a y , bo
ginning A u g . 1 1912. Sinking fund o f  1 %  per annum  started O ct. 1 1909; 
$257,000 o f  the bonds reported outstanding were held b y  trustee for  s. f. 
M ch . 31 1013. V. 85, p . 222; V . 92, p . 189.
f *Seattle Ry. bonds have a sk. fd. o f  1%  o f  bonds certified ; up  to  D e c .1912 
$31,000 had been canceled and $66,000 held in sk . fd . B onds can bo called 
as a w hole (or in part for  sk . fd .)  at 110 and  in t. on  tw o  w eeks’ notice . 
M ortg age  is closed .

Puget Sound Power Co.— M ortg a ge  is closed . B o th  prin . and in t . , as well 
as sink. fd . paym en ts, are guar, b y  th o  Seattlo E lectric C o . C an bo ex
changed for  Seattlo E lectric  consol, and ref. 5 %  bon d s, par for par. A  sink
ing fund o f  1 %  per annum  o f  bonds outstanding com m en ced  M ch . 1 1906; 
$226,000 retired up to  D ec. 1912. S ub ject to  call as a w hole (or in part for 
s . f .)  upon  70 d a y s ’ n otice  at 110 and interest.

Seattle-Everett bonds are a direct obligation  o f  the Seattlo E lectric  C o .,  
bu t P a cific  N orthw est T ra ction  C o . has assum ed p r in ., in t. and sinking 
fd .  paym ents on  these bonds, and has m ortgaged Its entire property  as 
secu rity . T h ey  are add ition ally  secured b y  the pledge o f  the entire Issue 
(1200,000) o f  stock  o f the Puget Sound International R y .&  Pow er C o .an d
5500.000 con so l, m tge. bonds o f the E verett R y .. L ight A W ater Co. The 
m ortgago Is closed . A  sinking fund o f  1 %  on  am ount o f  bonds out begins 
M ch . 1 1914. B on ds aro callable as a w hoio or for sink, fund at 105 and 
int. on  or after M ch . 1 1914. See V . 88, p . 1062; V . 92, p . 1244.

Everett Ry., Lt. Water Co.— O f the $2,000,000 M .,  $1,325,000 aro re
served to  retire prior liens. N o  s . f . ,  bu t bon d s su b j. to  call on any  int
erest date upon 60 d a ys ’ notice at 107y? and int. O f the $4,000,000 consol. 
M . ,  tho initial issue o f  $500,000 was pledged under the Seattle-E verett M . 
o f  1009, $2,000,000 is reserved for  prior liens and $683,000 for additions 
and im pts. C allable as a w hoio (or  in part fo r  sk. fd .)  at par and int. 
on  an y  in t. d a y . S ink. fd . o f  1 %  per annum  o f  bonds ou t begins M a y  1 
1014. V . 8 8 , p . 1061.

Puget Sound Electric Ry.— O f tho 1st con so l. M . ,  $1 ,236,000 aro reserved to 
retire a like am ount o fT  acom a R y . & P ow er C o . bon d s and 5357,000 had 
been retired b y  sk. fd . to  M ch . 31 1913. T h e 1003 bonds are su b j. to  call as a 
w hole on  any int. date at 110 and Int. A  sinking fund o f  1%  o f  bonds 
certified , plus 5 %  per ann. on  bon d s purch . for sk . fd .,  began Jan. 1 1907. 
Sufficient o f  con sol, and  ref. bon d s aro reserved for underlying bonds; the 
remainder is issuable at 8 0 %  o f  cost for  add itions and im provem ents.

Pacific Traction Co.— $500,000 w ere Issued to  retire a like am ou n t o f  old 
1st M . bonds: entiro $500,000 now  in treas. R em aining bonds reserved 
for  future add itions and  Im provem en ts, under restrictions. S u b ject to  call 
at 105 and in t. at an y  tim e. Sk. fd . o f  1%  o f  bonds outstanding begins 
Jan . 1 1914. B on ds aro guar. p . & i. and sinking fund b y  P u get Sd. E l. R y .

Whatcom Co. Ry. A Lt. Co.— Bonds subj. to call as a w hoio on an y  in t. date 
at 105 and in t. Sk. fd . o f  1 %  per ann . o f  bonds outstanding, i f  earned, co m 
m enced  N o v . 1 1906; on  N o v . 1 1011 becam e ob lig a tory , $31,000 bonds 
have been retired. M ortg age  is closed .

Dividends.— On pref. 1 quar. since organ ization . On co m ., 1st d lv . 
— 1 % — paid A p r  [1912; Ju ly , l % ; O c t . ,  1 % . In  1913, J a n ., 1 % ; A p r ., 1 % .

E A R N IN G S .— O f com bin ed  com panies for  12 m os. ond. D ec. 31 1912, 
gross, $8 ,313,848; net, a fter taxes, $3 ,541,540; in t ., $1 ,752,375; sink, funds, 
$223,875; balanco, $1,565,299 . Seo report in Y . 06, p . 1153.

P R O P E R T Y .— O wns or controls hydro-e lectric p lants w ith  74,000 h .p . 
ca p a city  (u ltim ate developm ent app rox. 175,000 h .p .) ;  steam  station s,
36.000 h .p . cap acity ; street and interurban railw ays, 472.9 m iles equ iv . 
single track , standard gaugo. 2 stoam  and 11 elec, locom otives; 644 pass, 
and 397 other cars.

O F F IC E R S .— P res., Ja cob  Furth; V .-P s .,  F . S . P ratt, A . W . L eon ard , 
A . S. M ichen er, II . A . T a it , G . L . W eym ou th  and T .  S. B lum or; C lerk, 
C hester M . C lark; T reas ., H enry B . Saw yer; G en. M g rs ., S tone & W ebster 
M g t . A ssn.— V. 94, p . 124, 279, 560, 632,1827, 1764; V . 95, p . I l l ,  818, 
891 , 1040; V . 96, p . 791, 1090, 1153.

On D eo. 23 1910 C ity Council voted  to  revoke the franchises o f  com p a n y  
on ground that there had been a num ber o f  v iolations o f terms o f  franchise 
lim iting fares to  5 cents within c ity  lim its. V . 91, p.1769. On June 25 
1912 the State Surpem e C ourt affirm ed the ruling o f  the Superior Court 
m ade on  April 5 1912 upholding the va lid ity  o f  the 5800,000 20-year b on d s  
vo ted  b y  the c ity  o f  Seattle on M arch 7 1911 (V . 92, p. 463, 726) for  the 
construction  o f  a parallel road or the acquisition  b y  purchase or con dem 
nation o f  the existing line. On M ay 31 1912 the c ity  began condem nation  
proceedings In Superior Court for  acquisition  o f  the portion  o f  road w ithin 
c ity  limits which lt Is desired to  take over  as part o f  the m uniclp  alline. 
U p to  M a y  1 1913 $300,000 bonds had been issued.

A t an election held A lar. 4 1913 tho C ity  C ou ncil was auth . to  enter in to 
an agreem ent w ith the com pan y, w hich requires construction  o f  oxtonsions 
dem anded b y  pub lic necessity, gives tho c ity  tho op tion  to  purchaso the sys
tem  at a prico fixed b y  a disinterested B oard  o f  Appraisers, and w hich , 
furtherm ore, provides that the c ity  shall share in th o  profits and con trol o f  
the system  ( v . 96, p . 555, 791) w ithout investing an y  cap ita l or  incurring 
any  liab ility  until acqu ired  for a m unicipal line.

On N o v . 11 1912 Judge Frater in Superior C ou rt granted tho m otion  
m ade b y  M r. C raw ford , d irecting the State P . S. C om m , to  m ake a valua
tion o f  physical prop erty  o f  road . V . 95, p . 1404.

Th<- State Suprem e Court has decider! that the eom nnny m ust exchange 
transfers w ith tho Seattlo E lectric C o . (now  Pug. Sd. T ra e ., L t. & P . C o . )  
upon a basis o f  an equal d ivision  o f  faro, but an appeal is pending to  tho U .S . 
Suprem o C ou rt. F or proceedings in Federal C ou rt seo V. 93, p. 732.

ST O C K  A N D  B O N D S—
C om m on, $1,000,000_________
Preferred, $250,000 ___________
First m ortgage, $1 ,000,000) 

($1,000 and $500) g o l d - .c * )

Date. Interest. Outstanding Maturity.
................................  $1,000,000 .......................
................................  250,000 .......................
1908 5 g M-N 825,000 See tex t.

First T r. & Sav . B k ., C h ic., Trus. In t. at 
First N at. B k ., C h ic., & 1st N . B ., N . Y .

Bonds.— Of the $1,000,000 bond Issue o f 1908, $500,000 w ere Issued to 
retire prior liens and floating Indebtedness and $325,000 have been issued 
for new equipm ent and Im provem ents; $175,000 are reserved for  future 
extensions and Im provem ents a t 70%  o f cost and on ly  to  be Issued upon 
approval o f  P ea b od y , H oughteling & C o ., w ho olTcred the bonds for sale in 
1908. The first $825,000 m ature $30,000 M ay 1 1913, $40,000 M ay 1 1914, 
$50,000 each on M ay 1 1915, 1916 and 1917, $60,000 yearly  each M ay 1 
1918 to 1923 Inclusive, $70,000 M ay 1 1924; $70,000 M ay 1 1925; $70,000 
M ay 1 1926 and $35,000 M ay 1 1927. The rem aining $175,000, If Issued, 
will m ature $35,000 M ay 1 1927 and $70,000 each M ay l  1928 and 1929. 
T h ey  are subject to call M ay 1 1913 or any Interest date thereafter at 105 
and Interest. V . 86, p . 1468; V . 89, p . 470.

E A R N IN G S .— F or year ending D oc. 31 1912, gross, $241,691; in 1911. 
grass, $237,124.

R O A D .— 25 miles o f  track , from  Seattle v ia  C olum bia C ity and D u n lap  
to R en ton . Rails, 56 to  60-lb . T  and girder. Standard gauge; 26 
passenger and 3 5 freight cars.

O F F IC E R S .— P res.. E . M . Mills; Sec. and T reas., F . J . Friend; Gen. M gr.. 
J . ,J. L inden .— V . 89, p. 470, 919; V . 91, p . 1769; V . 92, p. 463, 726; V . 93, 
n. 106, 408, 590, 732. 1601, 1789; V  94. p. 1318. 1383. 1450, 1628; V . 
95, p. 49 , 545, 751, 1208, 1404; V . 90, p . 555, 791, 1022, 1090.

SELMA, ALA.
S E L M A  S T R E E T  &  S U B U R B A N  R Y ,  C O .
O R G A N IZ A T IO N .— Incorporated  In A labam a on A p r. 8 1891. In  

1909 control was purchased b y  the Am erican Pipe & C onstruction  C o. o f  
Philadelphia, w hich also controls the Selm a Lighting C o. See V . 88, p . 565.

ST O C K  AN D  B O N D S —  Date. Interest. Outstanding. Maturity
Stock  $125,000 ($100 ).................... ....................... .. $125,000 .......................
New first m ortgago $125,0001 1902 5 A-O 75,000 April 1 1922

($ 1 ,0 0 0 )................................ c*J In t. at W arren S av . B ank, W arren . P a .,tru s .
Old m ortgage ”$50,656 ($500) \ 1901 5 J-J ’ 50,000 Jan 1 19 21

o * /In t .  at C itizens’ N ational B ank, W arren , P a . 
B O N D S .— $50,000 new bonds are reserved to retire old  m tge. bonds.

D . L . G erould is trustee o f  the o ld  m ortgage.
R O A D .— Operates 8 miles o f track In and around Selm a.
O F F IC E R S .— Pres., Jos. S. K een Jr.; V .-P . and T reas., G eo. M . B u n t

ing; Seo. and Asst. T reas., H . Bayard H odge; Asst. S ec ., W m . H . R o th ; 
Gen. M gr., Jam es H. Dawes. O ffice, 112 N orth  Broad S t ., P h iladelph ia .—  
V . 88. p. 565.

SHAMOKIN, PA.
S H  A M O  K I N  &  M T .  C A R M E L  T R A N S I T  C O .
In M ay 1912 application  was m ade for  a receiver on  the ground that com 

pany was being m ism anaged. V . 94, p . 1628. C om pany Hied a dem urrer 
to  the proceedings.

O R G A N IZ A T IO N .—-Is a consolidation  In July 1906 o f  the Sham okln  & 
Mt. Carmel Electric Ry. and the Ashland & Centralla E lectric R y . V . 83.
p. 273.

STO C K  A N D  B O N D S—
C om m on, $700,<>00............ .......
Pref. $300,000, 6 %  n on -cu m . 
New m ortgage, $ 6 0 0 ,0 0 0 - . . .

Date. Interest. Outstanding. Maturity.
................................  $548,150 .......................

.  . 2 6 1,850 ......................
1906 5%  415,000 1936

Penn. Co. for ins. on L . & G A .,  P h lla ., T rus.
E A R N IN G S .— For year end. June 30 1912, gross, $148,644; net, $63,867. 

In  1911, gross, $146,856; net, $65,400.
R O A D .— Sham okln to Beaverdale, Green R idge, M t. Carm el, Cunning

ham and Centralla, 20.25 miles o f track; also Ashland & Centralla Eleo. R y .
O F F IC E R S .— Pres., E . W . Sam uel, M ount Carm el, P a .; S ec., T h os. M. 

R lghter, Mt. Carm el, P a .; T reas.. W m . K eefer J r ., M t. Carm el; S u p t ..  
A . H ow ard  Thom as, Sham okln .— V . 83, p. 273; V . 94, p . 1628.

SHAWNEE, OELA.
S H A W N E E - T E C U M S E H  T R A C T I O N  C O .
O R G A N IZ A T IO N .— Incorporated  in O klahom a on F eb . 13 1906. 

Franchises are perpetual and exclusive for 25 years.
ST O C K  A N D  B O N D S—  Date. Interest.

Stock $500,000 ($100 )...........................
First m ortgage $1,000,0001 1006

Maturity.Outstanding.
$500,000 .............

300 ,000 1926| ___________  5 g  J-D  ________
($1,000) g o ld ____________ o * /ln te re s t  at E quitab le Trust C o ., N . Y . ,  T r.
Bonds.— Can be called in 1916 at 105. N o sinking fund.
E A R N IN G S .— F or 12 m os. en d . D ec. 31 1911, gross, $50,248; net, 

$15,946. In  1910, gross, $56,710; net, $21,883; charges and taxes, $16,
588; (surplus, $5,295.

R O A D .— Operates 12 miles o f track in Shawnee and betw een Shawnee 
and Tecum seh. Standard gauge. 60 and 70-lb . T  rail. „  _ ,

O F F IC E R S .— P res., T reas. & M gr., W illis E . Fertlg; V .-P . ,  L ou is K . 
H yde; .S ec., W . M . C utlip ; S u p t., O . II . W eddle .

S E A T T L E  R E N T O N  &  S O U T H E R N  R Y . — T r o l l e y .
Receivership.— On A p r. 30 1912 Judge D ykem an In State Court on appli

cation  o f  form er Pres. W m . R . Craw ford, appointed  S co tt Calhoun tem 
porary receiver, b u t the latter d id  n ot take possession until a fter the dis
charge o f  the receivers app ointed  b y  the Federal Court— see below — Jos. 
Parkin being then appointed  co -rece iver and now  actin g in con ju n ction  with 
M r. Calhoun.

Sale Ordered.— T h o  receivers have been ordered to  sell tho roa d  and dis
tribu te  tho proceeds am ong tho creditors. V . 96, p . 1090.

Interests allied w ith  P ea b od y , H oughteling & C o . hold  tho $300,000 6%  
collateral trust notes w hich m atured June 1 1912 and aro secured b y  entire 
stock  ($1,000,000) o f  tho railroad com pan y, tho stock  being ow ned b y  M r. 
C raw ford . Seo V . 95, p . 545; V . 94, p . 1628, 1450, 1383, 1318. 
(^ O R G A N IZ A T IO N .— Successor In F eb . 1903 to  the Seattle & R en ton  R y ., 
w hich latter In 1899 purchased the road and franchises o f Seattle & R ainier 
Beach R y .,  form erly the Rainier A venue E lectric R y . ,  foreclosed . Th e 
Seattle & Rainier B each , how ever, m aintains its corporate existence. 
Franchises from  Seattle to R enton  have been extended  to D ec. 31 1934 
C om pany has also acquired franchises for  sam e period coverin g  12 miles 
additional track , 9 o f which will be In c ity  o f Seattle, and In return com pany 
pays c ity  2 %  o f gross receipts until D ec. 31 1919 and 3 %  thereafter.

SHEBOYGAN, WIS.
S H E B O Y G A N  R A I L W A Y  &  E L E C T R I C  C O .  o . . ,
O R G A N IZ A T IO N .— In corp . In W isconsin June 8 1910 and took  over 

the Sheboygan  L ight, Pow er & R y . C o. V . 9 1 , p . 871. Street railw ay fran
chise In Sh eb oygan  perpetual. E lectric-light franchise perpetual unless 
lighting property  is purchased b y  c ity  under W isconsin  statutes o f 1907.

ST O C K  A N D  B O N D S. Date. interest. Outstanding. Maturity.
Stock  ($ 1 0 0 ) ............................................................................ 5 1 ’ 292 .....................
Sheb L  P  & R y  1st M $400,-1 1896 5 g  A -O  70 ,000  April 1 1926000 gold ($1,000)_______ /interest at Mercantile Tr. Co., N. Y., trustee.
R ef & Impt m tge $600,000 g l 1910 5 A -O  523,000 A p r 1 1926

sinking f u n d . . . .......... ......... c / l n t .  at W isconsin  T r . C o ., M llw ., trustee.
Sheb L  P  & R y  cons M $2,-1 1903 5 g J-J 612,000 Ju ly  1 1933

500,000 gold  ($ 1 ,0 0 0 ) ..  . . / i n t .  at M ercantile Trust C o ., N . Y . ,  trustee. 
Bonds.— Of the Sheb. L . P . & R y . 1st 5s, $10,000 m ay bo red . yearly  at 

105 up to $100,000. Sheb. L . P . & R y . con sol, bonds are su b j. to  call a t 
105 at any  tim e. O f tho ref. & Im pt. bonds, su fficien t aro reserved to re- 
tlro Sheb . L . P . & R y . 1st m tge. bonds. R ed . on  any  Int. day  a t 105 and 
Int. Bonds are a lien prior to  consol, m tge.

E A R N IN G S .— F or year ending D ec. 31 1912, gross, $264,857' not. 
$104,097. In 1911, gross $243,169; net, $95,675.
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R O A D .— Operates 26.03 miles o f  track In S heboygan , Including a line 

to  P lym ou th , and leases 7 m iles, P lym ou th  to  E lkhart Lake. Standard 
gauge. 60-lb. T  rail. 28 cars.

O F F IC E R S .— Pres, and G en. M gr., Ernest G onzenbach; V .-P . ,  W . O . 
M organ, New Y ork ; Sec. and T reas., A u gust W estcrm eycr, Sheboygan; 
A sst. Sec. and A sst. T reas., John  A . Chesney, P ittsfield , M ass.— V . 91 .p , 871; 
V . 93, p 1727.

SHREVEPORT, LA.
SH R E V E PO R T TR A C TIO N  CO .— A trolley road .
O R G A N IZ A T IO N .— In corporated  in Louisiana in 1898. In  A pril 1913 

the com p a n y ’s franchises w ere extended at a referendum  election  to  1954 
(tho average extension being 9 years) in exchango for a system  o f  universal 
transfers and half-fare for  school ch ildren .

In M a y  1913 purchased tho franchise (expiring In 1953) and p rop erty  o f  
tho Shreveport Suburban R y . for $22,500.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
C om m on $600,000 ($100) .  .    10 J-J $200,000 See tex t.
G eneral m ortgago, $1,000,0001 1912 5 g A-O 350,000 Oct: 11937

go ld  ( $ 1 ,0 0 0 ) ___  __ (H ibern ia  B ank & T ru st C o .,  N ew  O rl., l ’ rus.
First m tge s f $200,000 g o ld ! 1903 5 g  J-J 150,000 Jan 1 1923

($1,000) redeem  at 1 0 5 ..  c /H lb ern la  Bank & Trust C o ., New O rl.. T rus. 
Bonds.— O f tho gen . M . bond s, $150,000 are reserved to  retire tho 1st M . 

bond s; rem ainder fo r  8 0 %  o f  cost o f  a d d ’ns and  im p ts. Retirem ent b y  
annual Installm ents begins O ct. 1 1917 S u b j. to  call a t 105 on  and  after 
O ct . 1 1916. In t. p a y  at hom o o ffice  or  N . O . agen cy . V . 95, p . 1747. T h e 
1st M . bon d s have a sk . fd . o f  $5,000 per year beginning in 1917. $50,000
h ave beon retired.

Dividends.— i o %  per annum  Is paid.
E A R N IN G S — For calendar year 1911, gross, $190,000; In 1910, gross, 

$160,000: In 1909. gross, $138,000; In 1908, gross, $128,000.
R O A D .— Operates 24 miles o f track in Snreveport. Standard gauge 

00, 70 and 80-lb. T  rail.
O F F IC E R S .— Pres., W . F . D illon ; V .-P . ,  W  T . Craw ford; See. & T reas., 

W . J . Bayersdorffer; M gr., W . A . Sullivan, all o f  S h revep ort.— V . 87 , p. 
481 ; V . 88, p . 1438; V . 90 , p . 1491; V . 95 , p . 1747.

SIOUX CITY, IOWA.
SIOUX CITY SERVICE CO.
O R G A N IZ A T IO N , E T C .— Incorporated  on  June 7 1905 In N ew  Jersey. 

In  March 1909 Increased capital from  $250,000 to $2,000,000 , In order to 
acquire stock  o f S ioux C ity T raction  Co. V . 88, p. 1129. Franchises o f  the 
S ioux C ity St. R y . (succeeded b y  S ioux C ity T rac.) run for 50 years from  
1889; other franchises run for 25 years from  1908. These latter areon  the 
terms o f  5-cent fares w ith transfers and 2%  o f gross earnings after tho c ity  
has a popu lation  o f  75,000.

Operates all street railw ay lines in S ioux C ity , and sells e lectricity  and 
steam  heat for com m ercial purposes.

ST O C K  A N D  B O N D S —■ Date. Interest. Outstanding. Maturity.
S tock . $2,000,000 ($ 1 0 0 )................................................... $2,000,000 ..........................
First & ref m tge $5 ,000 ,000 / 1910 5 J-J 1,299,000 Jan 1 1928

($1,000) g o ld .......................c* )I llln oIs  T r . & Sav . B ank, C h ic., trustee.
S ioux City T rac 1st M, $ 7 5 0 ,-/ 1899 5 g J-J 750,000 Ju ly  1 1919

000, gold  ($1 ,000 ).............c* l in t ,  at B k . o f  M ontreal, Chic, or N . Y . ,  Trus.
Bonds.— $750,000 1st & ref. bonds are reserved for  prior liens, $2,951,000 

are for  add itions and Im provem ents at 75%  o f cost. R edeem able a t 105 
and Interest on any Interest date after 1915. S ink, fund  begins In 1913, 
w hich b y  1928 will aggregate $1,200 ,000 . In t. payable in N ew  Y ork  and 
C h loago. V . 90. n. 1555.

E A R N IN G S .— For year ond. M a y  31 1912, gross, $651,751; net, after 
taxes, $278,557. In 1910-11. gross, $581,278; n et, a fter taxes, $224,636; 
lilt ., $90,650; surplus, $133,986.

R O A D .— Operates 48 miles o f  track  (o f  w hich 7 m iles on  privato  right o f  
w a y ). 60 and 80-lb . rails. 86 cars.

O F F IC E R S .— Pres., R o b t. J . D unham ; V .-P . ,  E d w ard  T ildon ; Sec. and 
T rea s ., J . II. R icker; G en . M g r ., E . L . K irk .— V . 90, p . 54, 1171, 1555; 
V . 93, p. 290; V . 96, p . 1158. _____

SOUTH BEND, IND.
CHICAGO SOUTH BEND & NORTHERN INDIANA R R — T rolley  road . 
O R G A N IZ A T IO N .— Incorporated  In Indiana In Jan. 1907 as successor 

to  tho N orthern Indiana R y ..  w hich had consolidated  the Indiana R y .,  the 
South Bend La P orte & M ichigan City R y .,  the M ichigan City E lectric Co. 
•nd tho M ichigan City T raction  C o. Franchise perpetual In M ishawaka, 
G oshen, South Bend, La Porte and M ichigan City; In Elkhart expires In 
1957. Operates all local electric lines In above  cities and the lnterurban 
line Joining them .

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
C om m on $5,000,000 ($100 ).......................................... $5,000,000 .......................
Pref $2,500,000 5 %  c u m ) ................................  2 ,500,000 .......................

($100) after Jan 1 1909____ /
New 1st m tge $5,000,0001 1907 5 g  J-J 2 ,309 ,000  Jan 1 1 9 3 7

gold  ($1 ,000 )-----------------------l in t ,  at Central Trust C o ., N . Y . ,  Trustee.
N or Ind R y  1st con  M , $4.-1 1906 5 g  J-J 614,000 Jan 1 1936

000 ,000 , gold ($1 ,000 )-------( In t .  at U . S. M tge. & Trust C o .. N ew  Y ork .
Indiana R ailw ay 1st m ort-i 1901 5 g J-J 1,000,000 Jan 1 1930

gage, $1,000,000 , gold  ($1 ,-[G irard  Trust C o ., Ph iladelphia , Trustee.
0 0 0 )_______________________c* l Interest at Standard Trust C o., New Y ork .

Indiana R y  2d m tge, $150,-1 1904 5 g F -A  150,000 A u g  1 1924
000 ($1 ,000), g o ld ..................JInt. at U . S. M tge. & Trust C o ., N ew  Y ork .

La P orte & M ichigan C ity  Trl 1905 5 g J-J 336,000 July  1 1930
1st M , $350,000 ($ 5 0 0 ) ,)Interest at First Trust & Savings B ank, 
f . su b ject to  ca ll........ ............J Chicago, 111.
Bonds.— On the Ind . R y . 1st 5s a slnklngfund o f  $10,000 per annum  b e 

gan Jan . 1 1905; bonds to  be bough t in open m arket. A re not su b ject to 
ca ll. Th e 2d 5s have a sinking fund o f  $2,000 per annum  beginning A u g . 1 
1906. These bonds are su b ject to  ca ll. N or. In d . 1st consols are su b jeot to  
ca ll. See V . 82, p . 568. On the La P orte  & M ichigan C ity  T raction  Co. 
bonds a sinking fund o f 1%  per annum  o f bonds ou t Is operative  from  1910 
to  1914: from  1915 to  m atu rity . 2 %  per annum . O f the new  flrst m tge. 
bon d s, $189,000 are in treas., $2,110,500 are reserved to  retire other liens 
and balance for Im provem ents.

EARNINGS.— For cal. year 1912, gross, $843,805; net, $385,883; de
ductions, $250,466; surplus, $135,416.

R O A D .— Operates 117 miles of track In South  B en d, M ishawaka, E lk
hart, G oshen, La P orte , M ichigan C ity  and lnterurban lines betw een those 
points and c ity  lines in M ichigan C ity . G auge, 4 ft .  8 )4  In.; 70-lb . T  
rail. Owns 70 cars and 11 su b-stations.

O F F IC E R S .— Pres., Charles F . D leterlch , N ew  Y ork ; V .-P . ,  C. M . M ur
d o ck ; T reas., A . E . D leterlch; S ec., S . T .  M u rdock ; A u d .,&  P u r. A g t .,  Jn o . 
J . M u rp h y ; G en . M g r ., O . D . E m m ons.

S O U T H E R N  A 1 I C H I G A N  R Y . — A  t r o l l e y  r o a d .
Is con trolled  b v  sam e Interests as Ohio. S o . Bend & N or. In d . 
O R G A N IZ A T IO N .— O rganized on F eb . 8 1906 as a consolidation  o f  the 

South Bend & Southern M ichigan R y . and the Niles & B uchanan R y . 
Franchise In St. Joseph expires in 1935; In Berrlan Springs in  1935; In Niles 
In 1932, 1935 and 1936; In South B end, perpetual.

ST O C K  AN D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock  $2 ,000 ,000 ...............................................................  $2,000,000 .......................
First consol, m tge $1,980,0001 1906 5 g  400,000 M ch 1 1931

gold  ($1 ,000 )........................... (In terest at U . S. M tge. & Trust C o ., N . Y .
South  B end & So M ichigan) 1902 5 g A-O  750,000 O ct 1 1927

llrst m tge $750,000 gold  [in terest at Harris Trust & Savings B ank, 
($1,000 guar p & 1.............c* J Chicago, Trustee.
Bonds.— Of the $1,980,000 consols, $750,000 are reserved ’ for  prior liens 

and $830,000 for betterm ents and extensions. These bonds arc su b ject to 
call on  any Int. date at 105. The follow ing am ounts are payable annually 
Into a sinking fund from  March 1 1909 to Feb . 28 1915, 1%  o f bonds ou t
standing; from  March 1 1915 to  F eb . 28 1925, 1 o f bonds out: and from  
March 1 1925 to Feb . 28 1931 2 %  of bonds ou t. The S o . Bend & So. M ich, 
bonds are not su b j. to  call. $5,000 per ann. Is payable Into a sinking fund on 
these bonds, com m en cing Jan . 1 1907. S e e V .8 2 ,p .  1158 and V . 83. p 493 

E A R N IN G S .— F or 12 m os. end. D ec. 31 1912, gross, $194,920- not! 
$87,006; deductions, $68,879; surplus, $18,128.

R O A D .— Operates a line from  South Bend to St. Joseph. T ota l track, 
35 m iles. Standard gauge; 70-lb . 1' rail. Has 12 m otor cars, 2 baggage 
and express cars and 4 su b-stations. General E lectric and W cstlnghouse 
equ ipm en t. Purchases pow er.

O F F IC E R S .— P res., Chas. F. D leterleh. New Y ork ; V .-P . ,  Chas. M . 
M u rd ock ; T reas., A . E . D leterlch , N ew  Y ork ; S ec., S. T .  M u rd ock : A u d . & 
Pur. A g t ., Jno. J . M u rph y ; G en . M g r .,  C . I ) .  E m m ons.— V . 83, p . 2 7 3 ,4 9 3 .

SOUTH WALPOLE, MASS.
N O R F O L K  &  B R I S T O L  S T R E E T  R Y .
O R G A N IZ A T IO N .— In corporated  In M assachusetts In N ovem ber 1901 
ST O C K  A N D  B O N D S—  Dcte. Interest. Outstanding. Maturity

S tock , $200,000 ($100 )______   .  $200,000 _________
1st m tge, $200,000 ($1,000),1 1908 5 g j - J  200,000 Ju ly  1 192*

gold , sinking fu n d __________( I n t .  at Am erican T rust C o., B oston , Trustee
Bonds.— B onds are su b ject to  call at 105 after 1913.
E A R N IN G S .— F or 12 m os. end. June 30 1912, gross, $94,635; net, 

$24,184.
R O A D .— Owns 21.723 m iles o f track  betw een N orw ood , Mansfield and 

W rentham ; 21 passenger cars and 4 other cars.
O F F IC E R S .— P res., It. G . Ferrenden; S ec ., N . I .  A dam s; T rea s ., n .  F . 

Smith; G en. M gr., M . A . C avanaugh.— V . 87, p . 936, 1238.

SPOKANE, WASHINGTON.
A R L I N G T O N  H E I G H T S  M O T O R  R Y . — T w o m iles o f  trolley  track . 

S tock , $50,000. R oa d  leased to  W ash ington  W ater P ow er C o.

SPOKANE & INLAND EMPIRE RAILROAD CO.
In  D ec. 1909 G reat N orthern R y . acquired con tro l. V . 89, p . 1598. 
O R G A N IZ A T IO N .— In corporated  In W ashington  Jan. 15 1906, and Isa 

consolidation  o f  the Coeur D 'A len e & Spokane R y .,  the Spokane T raction  
C o ., the Spokane Term inal C o. and the Spok ane & Inland  R y . N . W . H ar
ris & C o ., Harris Trust & Savings B ank and E . H . R ollins & Sons offered 
tho bon d s for  sale. H as a  ligh t and  pow er franch ise in Spokane. T ran s
ports ail kinds o f  h ea v y  and  ligh t fre igh t tra ff ic , as w ell as passengers, 
and exchanges freight w ith  steam  roads.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Com , $10,000,000, $100--------------------- -----------  $10 ,000 ,000 ___________
Preferred rights, $10,000,0001

($100), 5 %  (see t e x t ) -------J -------- Q -J  6 ,409,100 O ct20 ’0 7 ,l H
1st and ref m tge, $15 ,000 ,000f 1906 5 g M -N  3,956 ,000  M ay 1 1 9 2 6

gold  ($1,000) -----------------c * (I n t .  at First T rust & S a v ., C h icago, trustee.
I or  at First N ational B ank, N ew  Y ork . 

Spok T rac 1st M , $1 ,0 0 0 ,0 0 0 ,J 1905 5 g  J-J 161,000 See tex t .
gold  ($1 ,000 )....................c& r l in t ,  at T itle  G uar. & Trust C o ., N .Y .,  tru ste-

0  D ’A  & S 1st M, $500,000, g j  1903 5 g J-J 442 ,000 Jan 1 1 9 2 9
($100, $500& $1,0 0 0 ) - . .c *  l in t ,  a t T itle  G uar. & T r. C o ., N .Y .,  trustee 

Spok T erm  1st m tge, $500,-( 1905 5 g F -A  257 ,500 See tex t.
000, gold  ($500 & $ 1 ,000c*( Interest at First T rust & Sav . B ank, C hicago 

l trustee, or  at First N ational Bank. Boston.’ 
Bonds.— O f the $15 ,000,000 flrst and refu nding bon d s, $984,000 are 

reserved to retire $860,500 bonds o f  the subsidiary  com panies and 
$10,000,000 for  75%  o f cost o f perm anent extensions and add ition s, but 
only when the net earnings for the preceding tw elve m onths nave be* u 
at least tw ice the annual Interest charge on all bonds outstanding and 
to be Issued. A re su b ject to call from  M ay 1 1911 to  N ov . 1 1915 at 107 H 
and Interest; thereafter at 105 and Interest. One per cent o f bonds out
standing Is payable to  a sinking fund from  1911 to  1915, 1 )4 %  from  1016 
to 1920 and 2%  from  1921 to 1925. See V . 83. p . 1291 and V . 86, p. 
721. $80,000 have been  retired . T h e  Spokane T ra c . C o . bon d s are due
$10,000 ann ually  from  Ju ly  1910 to  1914 at 105 and in t .; $15,000 ann ually  
July  1915 to 1924 a t 105 and in t.; rem aining $700,000 on  Ju ly  1 1925 a t par 
and Int. B on ds are su b je ct  to  ca ll as an entirety  a t 105 and interest on  
69 d a ys ’ notice. V. 8 1 , p. 841. T h e Spokane T erm . Co. bonds matur-.- 
$12,500 on  A u g. 1 from  1910 to  1929 Inclusive and $100,000 on  A ug. 1 1930. 
The unissued bonds m ature In 1930 and are su b ject to call at 105 and Int. On 
tho Coeur d ’A lene & Spok . R y . bonds a sinking jund o f 5%  o f net earnings Is 
provided . B onds are su b ject to  call a fter Jan . 1 1914 at 105 and Interest.

Stock.— P ref. rights becam e cu m u lative  a fter  Jan . 15 1911. A fter  5%  
paid on  com m on  the pref. Is to  share ratably  w ith the com m on  up to  7 % , 
but not higher. Preferred stock  can  be redeem ed at any tim e at $135 per 
ihare and has no v ote .

Dividends.— First d iv idend on pref. rights— 1 M % — was paid Jan . 20 1906 
and 1 Vi %  was paid A p ril, 1 M %  Ju ly  and 1 ) i  %  O ct. 1907. N one since.

E A R N IN G S .— F or year end. June 30 1912, gross. $1 ,632,509 ; net, after 
taxes, $392,706; Int., $440,707; other dedu ctions, $22,167; deficit, $70,168. 
In (1 9 1 0 -ll, gross, $1,685,354 ; net, after taxes, $394,745; Interest, $398,369; 
other dedu ctions, $128,077; deficit,' $131,701.

R O A D .— Operates 289.94 m iles o f  track  (single, d ou b le , sidings and 
spurs), including lines in Spokane and  to  Coeur d ’ Alene and H ayden 
Lake on  the east; to  C olfax , Palouse, W ashington  and M oscow , Id a h o , 
on the south ; and an extension  from  Greenacres on  Coeur d ’ Alene D iv i
sion to  Spokane. O utside o f  Spokane the road  Is In accordance w ith 
standard steam  railroad specifications. C om p a n y  ow ns valuable passenger 
term inal and o ffice  building in the heart o f  Spokane and freight term inal 
loca ted  botw een the G roat N orthern  and N orthern  P a cific  term inals, and 
has physical connection  w ith all roads entering Spokane. A lso ow ns a 
hydro-electric plant o f  20 ,000 h .p . ca p a city  9 m iles below  Spokane.

O F F IC E R S .— Pres., J . II . Y ou n g , P ortland , O re.; V .-P . ,  W ald o  G . 
Paine; Sec. & T reas ., W . G . D avidson ; C o m p ., H . B . Ferris.— V . 89 , p . 1598; 
V . 90, p . 978; V . 91, p . 946, 1513; V . 93, p . 164; V . 94, p .2 7 4 ; V . 95, p . 818 , 
1203. ________

T H E  W A S H I N G T O N  W A T E R  P O W E R  C O . ’ S  S Y S T E M . — S p o k a n e  
S t r e e t  R a i l w a y ,  & c .

O R G A N IZ A T IO N .— Chartered In W ashington  M ch. 13 1889 for  50 years. 
Comprises E dison  E lec. I llu m 'g  C o.. Spokane St. R y . C o ., Spokane E le c .R y . 
C o., Spokane Cable R y . C o., Falls C ity Land & Im provem en t C o., the 
P ost ’ Falls Pow er C om pany, Ross Park Street R a ilw ay C om pany, C ity 
Park Transit C om pany and B ig B end Pow er C om pany. Owns all the 
water pow er on  the Spokane R iver at Spokane, W ashington , Including 
form er property  o f Spokane Falls W ater Pow er C o. Also leases Arling
ton H eights M otor R y . C o. C om pany ow ns the entire e lectric light busi
ness at Spokane, H lllyard , Odessa and C olfax , W ash.; also 537.8 miles o f 
transm ission lines, supplying tow ns o f Coeur d ’A lene, P ost Falls, R a th - 
drum , W ardner, W allace, M ullan and Burke, Idaho, and R ock ford , T ek oa , 
Fairfield, Palouse, O akcsdale, Cheney, M edical Lake, R earden, H arrington , 
Sprague, R ltzvllle  and L ind , W ash. Owns hydrau lic plants as follow s:
12,000 h. p . at Spokane, 15,000 h . p . a t P ost Falls, Idaho; 27,000 h . p . at 
Little Falls, W ash .; com pleted  In 1911. Owns 19,000 h. p . steam turbine 
plant at Spokane. N ow  constructing 66,000 h . p . hydrau lic p lant at 
Long Lake. W ash ., to  be com pleted  In 1914. Franchises o f enectrlc 
lighting and pow er business have 33 years to  run from  1911 and street 
railways an average o f  abou t 20 years.

On March 15 1910 stockholders voted  to  increase authorized capital 
stock from  $10 ,000,000 to  $15 ,000 ,000.

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
Stock $15,000,000 ($100)....................  Q -J $14,081,900 A p r.’ 13 .2%
Istcon so l m tg. and collatera l) 1899 5 g  J-J 240,000 July 1 1929

trust, $2 ,000,000 , gold  [ Interest at Franklin Trust C o ., B rook lyn .
($1,000) .......... ..............c * & r(N . Y . .  trustee.

1st ref m tge. $15,000,000 gl 1909 5 J-J 4 ,962.000 Ju ly  1 1939
($1 ,000 )____________ c* & r * (In t . at Farm ers’ L .’ & T r .C o ..  N . Y . ,  trustee.
Bonds.— O f the $15,000,000 refunding & ext. m tge. bon d s, $240,000 are 

reserved to retire 1st m tge , $9,000,000 are for add itions and extensions 
at not to  exceed 50%  o f cost and $400,000 are In treasury; $399,000 have 
been canceled b y  sink. fu n d . Sinking fund o f 2%  per annum  o f bonds ou t 
began Sept. 1909 for purchase o f bonds at not exceeding 110 and Int., but 
bonds cannot be draw n. Bonds are redeem able as a w hole at op tion  o f  com 
pany at 110 and Int. V . 88, p . 54, 1003. B onds are listed on  N . Y . S tock  
E xchange. V . 89, p. 1544.

Dividends.— In 1900. 3 % ; In 1901, 4 % ; In 1902, 5 % ; in 1903, 6 % ; in 1904, 
6 % ; 1905 to 1910. Incl., 7 %  per ann . In  1911 and 1912, 8 % . In  1913, 
Jan ., 2 % ; A p ril, 2 % .

R E P O R T .— For eal. year 1912lreport7see V . 96, p . 647.
Total Net {after Bonded, Depre- Profit Divs. Surplus 

Cal. Receipts. Taxes). Int., &c. ciation. & Loss. (8 % .)  or Deficit. 
Year. $ $ $ i  J $ $ $
1912 3,170,245 1,567,892 *160,596 325,000 16,751 1 ,125,120 d e f 49,575
1911..3 ,2 6 4 ,1 5 8  1,611,177 *248,169 325,000 C rl6 ,000  939,008 su r ll5 ,0 0 0

♦After dedu cting $116,051 in 1912 for in t. on  w ork under con stru ction , 
against $64,325 in 1911.

Passengers carried (city21lnes',only)*lnJ1912, 20,726 ,062 , against 23 ,691 ,
820 in 1911.
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M a y , 1913.] ELECTRIC RAILWAYS 127
R O A D .— System  consists o f  112.03 miles o f  track . C ity  lines o ccu p y  

49.51 m iles o f  streets. Standard gaugo; 60 to  107-lb. T  rails. D oes a 
freight businoss under special franchise.

O F F IC E R S .— Chairm an o f  E xec. C oram . & 1st V .-P .,  H enry M .  R ich 
ards; P ros., D . L . H untington; 2d V .-P . ,  H . L . Bleockor; S ec ., A . F . S. 
Steele; T reas ., Y .  M . W hite; A u d ., G . 15. C olpas; G en . M g r .,  C . S . M a c - 
C alla .— V . 92, p . 190, 528, 591, V . 94, p . 557; V . 96, p . 495 , 647.

SPRINGFIELD, MASS.
SPRINGFIELD STREET RY.— See New England Investm ent & S ecuri

ties C o. under New H aven.

SPRINGFIELD, MISSOURI.
SPRINGFIELD RAILWAY & LIGHT CO — See Federal Light & T rao. 

Co, under N ew  Y ork  C ity._________

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA RAILWAY CO.
O R G A N IZ A T IO N .— Incorporated in A u g . 1906 to  succeed the Spring

field & X en ia  R y .,  w hich was organized In 1904 to  succeed the Springfield 
& X en ia  T raction  C o ., which had been sold  under foreclosure. V . 83, p .214. 

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
C om m on, 5300,000 ($ 1 0 0 ) ................ .. ............  $300,000 ............. .........
P re f $300,000 ($100) 5 %  c u m . ____  Q-.I 300,000 See text

Dividends.— First d iv . on  p re f., 4 % , was paid  O ct. 1 1908. In  1909, 
5A%\ In 1910, Wx%\ 1911, 5>A%. In 1912, Jan ., 2 A%1 M ch ., 1 A % ; 
Ju ly , 1 A % :  S ept., 1 A  % ; D ec., 1 A  %  and A  %  extra on  a ccou n t o f  arroars. 
In  1913, M a r ., l lA % .  Unpaid accum ulations, Z A%,  up to  and including 
M a y  1913.

E A R N IN G S .— For year end. D ec. 31 1912, gross, $74,377; n et, a fter 
taxos, $20,890. In  1911, gross, $72,984; net, after taxes, $20,822.

R O A D  -O perates 20 miles o f  track connectin g Springfield and X e n ia . 
R alls. 70 lb T ; live cars.

O F F IC E R S .— P res., W arren B lcknell, Cleveland; V .-P .,  G eo. A . C ou lton; 
S ec. & T reas., Chas. S . Thrasher; Gen. M gr., M. A ckerm an, Springfield. 
O per. M grs., T h e W arren Blcknell C o.— V . 87, p . 937; V . 88, p . 376, 1129, 
1255; V . 92. p . 120; V . 93, p . 872, 1790; V . 96, p . 63.

SPRINGFIELD TROY & PIQUA RY. CO.
O R G A N IZ A T IO N .— Incorporated  in Ohio A pril 20 1903. Franchises 

expire In 1928.
The road was financed by  its officia ls; $70,000 stock  was Issued to com ply  

w ith law requiring issue of 10%  o f authorized am ou n t. There arc no bonds.
E A R N IN G S .— F or cal. year 1912, gross, $116,682; n ot, a fter  taxes, $22 ,

170. 1911, gross, $111,951; n et, a fter taxes, $16,953
R O A D .— O perates 30.46 miles betw een Springfield and T ro y , O .; began 

operating in July 1904- including second track and sidings, 33 m iles. Ralls. 
60 and 70 It). T . Standard gauge.

O F F IC E R S .— Pres, and T reas., John L. Bushnell: V .-P . and G en. M gr., 
F red . J . G reen; S ec., J . F . M cG row . G eneral o ffice , Springfield , O h io .—  
V . 78, p . 2385. _  ^ ________

SPRINGFIELD, VERMONT.
SPRINGFIELD ELECTRIC RY.— A trolley road.
O R G A N IZ A T IO N .— Lengtli o f  road , 8 m iles, from  Springfield , V t . .  to 

Charlestow n, N. H . Freight and passenger road.
Capital stock , com m on  (a u th .), $75,000. all outstanding; 6 %  pref. s tock ,

$13,500; iloating d ebt. $76,181; 1st M . for $100,000 o f 5%  gold  $500 and
51,000 cou pon  bonds dated N ov . 1 1897, due N ov . 1 1917; ln t. M . & N . at 
N ational Shaw m ut Bank, B oston .

E A R N IN G S .— F or year ending Juno 30 1912, gross, $47,128; not, a fter 
taxes, $14,995; other incom o, $1,055; gross in com e, $16,050. P ros, and 
G en . M g r .,  E . O . C rosby ; V .-P . and T rea s ., M . A .  C oolld go ; S u p t., A .  J . 
C rosb y .— V . 64, p . 1043; V . 70, p . 793.

STATEN ISLAND , N. Y .
RICHMOND LIGHT & RR. CO.
O R G A N IZ A T IO N .— Tills com pan y  was form ed as a reorganization  on 

A u g. 18 1902 o f  the Staten Island E lectric  R R .,  N ew  Y ork  & S taten  Island 
E lectric Co. and the R ichm ond C ounty Pow er Co. Owns the entire capital 
o f  the corporation  ow ning the properties o f  the N ew  Jersey & Staten Island 
Ferry Co. T h e shares are held b y  H enry H . R ogers, W alter G. O akm an 
and W in. L. Bull In a votin g  trust, date o f  expiration  o f  w hich had been 
extended to A u g . 1912. F or term s o f  reorganization and com plete state
m ent o f  plan, see V . 74 p. 1091. Franchises arc perpetual.

Transfer Decision.— On A p r. 28 1911 Court o f  A ppeals rendered a deci
sion requiring the exchange o f  transfers w ith the Staten  Island M idland R y . 
V . 92. p . 1179.

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
Stock  $3,000,000 ($100)___________ - -   $2,871,750  __
First collateral trust m tg) 1902 4 g J-.T 2 ,200,000 July  1 1952

$2,500,000 g o ld ____________ J In t. at G uaranty Trust C o ., N . Y . ,  trustee.
Current liabilities June 30 1911______________________  794,051

Bonds.— $300,000 are reserved fo r  the acquisition  o f  new  property . 
E A R N IN G S .— F or year ending D ec. 31 1912, gross, $375,374; net after 

taxes, $9,291; not inc. from  lighting d e p t .,  & c ., $102,870; to ta l, $112,161; 
Interest, & c ., $116,229; d e fic it , $4,067.

R O A D .— R oa d  from  South Beach  to H ow land H ook , 10.7 m iles; branches 
R ich m on d  A v e . to Bu ll’s H ead and C love R oa d , 8.15 miles; second  track . 
12.13 miles; sidings, .04 mile; total track , 31.02 miles; 90 lb . girder Cam 
bria and 85-lb. girder Johnson steel rails; 103 passenger and 8 other cars.

O F F IC E R S .— P res.. H. H . R ogers. 26 B roadw ay, N . Y .;  V .-P .  and 
G en. M gr., S . F . Ila zlerigg ; S ec ., J . E . Ph illips.— V . 75. p . 78 . 291; V . 78, 
p . 103; V . 92, p . 1179.

STATEN ISLAND MIDLAND RAILWAY CO. _  „
O R G A N IZ A T IO N .— Incorporated in N ew  Y ork  on  Jan. 16 1907 .ns a 

reorganization o f the Staten Island M idland Railroad Co. sold  under seques
tration proceedings on  Jan. 3 1907.— V . 84 , p . 222.

Transfer Decision.— See under R ich . L t . & R R . a b ov e . V . 92, p . 1180. 
ST O C K  A N D  B O N D S. Date. Interest. Outstanding. Maturity.

S tock  $1,000,000 ($100)........ ........................................  $1,000,000 ____________
S I Mid RR 1st m tg $1.000,000( 1896 5 g  J J 1,000,000 Jan 21 1926

gold  ($ 1 ,0 0 0 )............. ........... c* l ln t . at Farm ers’ L . & T r . C o ., N .Y .,tru stee .
Sinking fund after 5 years but bonds cannot be called .
E A R N IN G S .— Year ending June 30 1912, gross, $285,642; net, a fter 

taxes, $66,544; othor in c ., $701; in t. & rentals, $55,320; surplus, $11,924.
R O A D .— Owns 28.43 miles o f track . R alls 65 to  70 -lb . T  and 90 -lb . 

g irder. ,
O F F IC E R S .— P res., S. F. H azelrlgg; V .-P . and T reas., H . H . R ogers. 

26 B ’ w ay , N . Y . ;  S ec ., J . E . Ph illip s .— V . 84. p . 222; V . 02, p . 1180.

STOCKTON, CALIFORNIA.
C E N T R A L  C A L IF O R N IA  TR A C TIO N  CO .— A n  electric road . 
O R G A N IZ A T IO N .— O rganized in California in A u g. 1905 to  construct 

an lnterurban system  o f e lectric roads for passengers and freight In the cen 
tral valleys o f  California. R oad  operates over private right o f  w ay , 
exccDt In the cities. Franchises in all the cities o f  the system  run for 50 
years. An add itional freight and passenger franchise was aw arded com 
pany in M ay 1909 for C ity of Sacram ento. An assessm ent o f $5 a share 
was called for  paym ent Feb . 20 1908. V . 86, p . 667.

On M ay 8 1911 shareholders v oted  to  increase auth . s tock  to  $4,000,000, 
o f  w hich $3,000,000 Is com . and $1,000,000 pref. V . 92, p . 055.

ST O C K  A N D  B O N D S.—  Date. Interest. Outstanding. Maturity.
Com m on $3,000,000 ($100) . . .............$2 ,999,500 .... ................
Pref $1,000,000 (5100) 6 %  cum  I I I I  ....................  1 .000,000 ............... ..
First m ortgage $1,500,000) 1006 5 g A -O  1,500,000 A pril 1 1936

($1,000) gold  sinking fu n d /In t . at U nion Trust C o. o f  San F ran ., Trus. 
Bonds.— Sink, fund on 1st M . bonds begins in 1912 w ith $15,000 per 

year for 10 years, $30,000 per year for the succeeding 10 years and 545,000 
per year for rem aining 4 years. B onds are red . on  any ln t. d a y  at 105 and 
Int. on 60 d a ys ’ notice .

E A R N IN G S .— F or year end . Juno 30 1012, gross, $302,569; n o t , $88,123; 
ln t. and taxes, $70,880; surplus, $8,234.

R O A D .— O perates in the c ity  o f  S tock ton  and an lnterurban line from  
S tock ton  through L od i to Sacram ento. T ota l track operated , 70.8 m iles. 
C om pany carries W ells Fargo express m atter.

O F F IC E R S .— Pre?., A lden  A nderson : V .-P s .,  M . Flelsehhacker, G eo. W . 
Peltier and II . F lelschackor; T rea s ., W alter Arnstein; G en . M g r .,  O . H . 
R ob ertson . O ffico , 233 P ost S t ., San F ran cisco.— V. 84, p . 507, 867; 
V . 86, p . 667; V . 02, p . 394, 955; V . 95, p .  1744.

STOCKTON  EL E C TR IC  R R .— A  trolley  road .
Is con tro lled  b y  S ou . P a c. C o.
ST O C K  A N D  B O N D S .— S tock . $500,000; first m tg ., $300,000 ($1,000) 

gold  6s, A .-O .,  $115,000 outstanding, dated 1892, due O ct. 25 1917; lnt. at 
U nion T rust C o ., San F ran ., trustee. Sinking fund p rovides fo r  an annual 
paym ent o f  2 %  o f outstanding bonds from  1902 to  1905; 3%  1905 to  
1909; 4 %  1909 to 1913. B onds can n ot be called . Owns 6.25 m . o f doub le 
track  in S tock ton .

E A R N IN G S .— F or year end . June 30 1912, gross, $174,064; n et, $74,001; 
Interest and taxes, $34,064; surplus $39,937 

O F F IC E R S .— Pres., Jam es H . B u dd ; V .-P .,  W m . F . H errin; S ec .,
F. C. A m brldge; M anager, Frank W . W ebster .— V . 76, p . 159.

T ID E W A T E R  SO UTHERN  RY~
O R G A N IZ A T IO N .— In corp . on M ch. 11 1912 as a consolidation  o f  the 

p ro jected  T idew ater & Southern R R . (V . 93, p . 1790) and' T idew ater & 
Transit R y . It Is proposed to  con stru ct a 227 m ile line from  S tockton  to  
Fresno, via  T u rlock , incl. branch lines.

On June 29 1912 the com p an y  w as authorized  to  issue 3 300 ,000  shares 
o f  com m on  and pref. s tock  aud $750 000 in bon d s. On S ept. 18 1912 this 
order was revoked  bu t later the com p a n y  w as authorized to  issue the sam e 
num ber o f  shares o f  stock  and the sam e par bon d , also to  exchange the 
57,110 shares o f  p ref. stock  for a like  a m ou n t o f  co m . s to ck , so  that the tota l 
issuo w ill be o f  ono kind o f  stock . T h ere  is now  subscribed  1 ,300,000 shares 
o f  stock  and 2 ,000,000 shares held  fo r  v o tin g  pu rposes, to  cov er  con tro l d ur
ing the first seven years, or  during th e  con stru ction  period .

ST O C K  A N D  B O N D S . Date. Interest. Outstanding. Maturity.
C om m on $4,750,000 ($ 1 )____________  ___________  See te x t .
P ref $250,000 ($1) 6%  n -c ,)  ........  .................. See tex t .

redeem able at 105-------------- f
F irst m ortgage $4 ,000,000) 1912 5 g  A -O  15 191 ,500 1942

gold  ($500 <5c $ 1 ,0 0 0 )- - - - - /U n ion  Trust C o., San F rancisco, trustee. 
Bonds.— -First m tge. bonds are issuable at 520,000 per m ile. SubJ. to  

call at 103 on any int. d a y . S ink, fund 2 %  o f  bonds ou t a fter 3 yrs. and 
3 %  after 10 vrs. In t. at com p a n y ’s o ffice .

R O A D .— H as constructed  33.13 m iles betw een  M o d e s to  and S tock ton , 
and is electrify ing sam e. Also has 5A  m iles o f  track  w est o f  T u rlo ck . 
E qu ip m en t has been ordered to  com plete  from  S tock ton  t o  T u rlo ck . H as 
con tract for  pow er w ith Sierra & San Francisco P ow er C o .

O F F IC E R S .— P res., B yron  A . B earce; S ec. & T reas., K arl C . B rueck . 
O ffice 25 S o. Sutter S t., S tock ton , C al.— .V  94, p . 1384; V . 95. p . 112. 237 
818, 1040, 1274. _________ .

STREATOR, ILLINOIS.
IL L IN O IS  V A L L E Y  G AS & E LEC TRIC CO.
This com pan y  was m erged on  N ov . 1 1911 in to the P u b lic  Service C o. o f  

N orthern Illinois, w hich see in o ur " R y .  and Industrial”  S ection .

SYRACUSE, N. Y.
E M P IR E  U N IT E D 'R A IL W A Y S , IN C . (See Map on page 126). 
O R G A N IZ A T IO N .—d n eorp . in N . Y .  F eb . 18 1913 as a consolidation  

o f  tho R och . Syracuse & Eastern RR .,|Syracuse Lake Shore & N orthern  R R . 
and A u burn & N orthern  E lectric R R . on  basis show n in V . 96, p . 553.

On F eb . 4 1913 the P . S. C om m . auth . tho Syracuse Lake Shore & N orth 
ern R R . to  issue $350,000 short-term  notes, in t. not to  exceed 5 % ,  and t o  
sell sam e to  p a y  outstanding notes. V . 96, p . 420.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C om m on  $7,300,000 ( 5 1 0 0 ) . . . ____  ___________ $7,300,000 ..........................
1st p re f .0 % n -c$ 2 ,000 ,000 (51 00)................................: .  2 ,000 ,000  ____________
2d p re f6 % n -c  $2 ,3 0 0 ,0 0 0 ($ 1 0 0 )........  ....................  2 ,300,000 ____________
Syracuse Lake Sh A  No RR f 1907 5 g  M -N  2,500,000 M a y  1 1947

1st m tgo $2,500,000 go ld !In terest  at C olu m bia -K n lck erbock er T rust
(5 1 ,0 0 0 ) ---------------------------c*  ( C o . ,  N ew  Y ork , trustee.
N otes  $350,000----------- 1913 5 M -N  350,000 M a y l5  1914

Roch Syr A  East RR 1st M  $7,-J 1905 5 g  M -N  5,000,000 M a y  1 1945
500 ,000 , go ld  ($1,000) _ _ c* )In t . at C o l.-Ivn ick . T r . C o . ,  N .Y . ,  trustee.
N otes $1 ,137 ,000------- 1912 6 %  1,137,000 Feb 16 1915

Aub A Nor hlcc RR 1st m  go! 1905 5 g  M -N  250,000 M a y  1 1945
$1,000,000 ($1,000) g -----c* )E q u Ita b le  T ru st C o . ,  N . Y . ,  trustee.
Syracuse Lake Shore A  Northern RR.—-Bonds are su b ject to  call on  M a y  1 

1917 or  any int. date  thereafter a t 110 & in t. upon 60 d a ys ’ n otice . N o  
sinking fu n d . V . 88, p . 1501; V . 90, p . 1171. In t . on  notes is payable  at 
tho C olu m bia-K n ickerbocker T rust C o .

Roch. Syracuse A  Eastern RR.— Rem aining $2,500,000 bonds reserved for 
7 5 %  o f  cost o f  future extensions and im provem en ts. A ro  su b ject to  call 
in an y  am ount at 110 and int. on  and after M a y  1 1915. See V . 80, p . 2459. 
T h o  3-yoar notes are redeem able at 101 and int.

Auburn A Northern bonds are su b j. to  call on or  after M a y  1 1915 or  an y  
in t. period thereafter on  60 days ’ n otice  at 110. N o  sinking fund. 

E A R N IN G S .— O f m erged com panies for  year ending Juno 30 1912:
Gross Net Interest, B o /., Sur 

Road—  Earnings. Earnings. Taxes,Ac. or Def.
Syracuse Lake Sh. & N o rth e rn -- -$ 5 2 4 ,721*5174,199*5114,802 su r .559,397
R och . Syracuse & E a stern _______ 757,055 385,993 414,282 def.28,289
A uburn & N orthern  E lectric____  54,051 29 ,892 . 23,776 su r.6 ,116

♦In tho caso o f  tho Syr. Lake Shore & N orth ern , net earnings aro show n 
after dedu cting taxes.

R O A D .— O perates from  R ochester to  Syracuse and thence to  O sw ego. 
O sw ego c ity  lines and from  A uburn to P ort B yron ; to ta l m iles o f  track  (incl. 
6.42 miles under trackage rights), 245 .74. Standard gaugo; 56 to  110-lb. 
girder and T  rail. H as contract for  pow er w ith N iagara L ock p ort  & O n
tario  P ow . C o .

O F F IC E R S .— P res., C . D . B eebe: V .-P s ., H . S. H olden , E . D . M e tca lf  
and C . B . Benson; S ec ., C . A . Lux; T reas ., W . A . H olden ; A sst. S ec ., H . C .  
B e a tty .— V . 96, p . 284, 359, 553, 1021.

SYRACUSE & SOUTH BAY ELECTRIC RR.— (See Map on page 126.) 
O R G A N IZ A T IO N .— Incorporated  in N ew  Y ork  March 11 1907 as suc

cessor o f  the Syracuse & South B ay R y . ,  sold at foreclosure on  F eb . 21 1907. 
V . 84 , p .6 2 7 .  All private right o f w ay. Pow er Is purchased from  N iagara, 
L ockn ort & O ntario Pow er C o. C om pany through stock  ow nership o f  
O neida Lake Term inal C o. owns 300 acres o f lake fron tage on  O neida L a k e . 
Operates steam ship line on  O neida Lake; also a pleasure park on  F rench 
m an's Island.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C om m on. $1,000,000 ( $ 1 0 0 ) . . ____  ________  $700,000 ____________
Pref, 6 %  n -c , $500,000 ($ 1 0 0 ). ............................. .. 300.000 ____________
1st m tge, $1,000,000 ($1,000)1 1907 5 g J-D  470.000 M ay 1 1947

g o ld -----------------------------------c*\ E q u !t. T ru st C o . ,  N . Y . ,  T rustee.
Bonds.— A re su b ject to call at 110 on  M ay 1 1917 o r  on  an y  Interest day  

thereafter on 60 d ays ’ notice. N o sinking fund.
E A R N IN G S .— F or year end. June 30 1912, gross, $64 ,246 ; net (after 

taxes), 56 ,950; Int., $8,950; deficit, 52 ,000.
R O A D .— Operates a double-track  line over private right o f  w ay from  

Syracuso to  Oneida Lake, 12.18 m iles. H as tra ffic  agreem ent w ith  N . Y .  
Stato R y s . C o . to  enter Syracuso. R oa d  began operations A u g . 28 1908. 
85 1b. T r a i l .  G auge, 4 ft . 8A  inches. 22 cars.

O F F IC E R S .— Pres., C. D . B eebe. Syracuse; V .-P s .,  F . W . R oeb lln g , 
Trenton , N. J ., and E. H . O ’ H ara, Syracuse: S ec ., H . C. B ea tty , S yra 
cuse; Treas., W . VV. F oster.— V . 84, p . 627, 1183.

BUFFALO LOCKPORT & ROCHESTER R Y.— (See Map on page 1 26 .)—
Reorganization—Change in Control.— In Jan . 1911 the B eebe syndicate 

acquired con trol under reorganization plan, w hich reduced ou tstan d in g  
bonded  debt to  $2,750,000 ; canceled all past-due cou p on s (firstd efau lt 
A u g. 1 1909), Incl. the one o f F eb . 1911, and canceled  all outstand ing  
equ ipm ent notes. V . 91, p. 1710.

O R G A N IZ A T IO N .— Incorporated  on  June 22 1905 in N ew  Y ork . Is 
a consolidation  o f the Albion E lec. R y .,  the A lbion  & L ock p ort  R y . and 
the Albion & R ochester R y .

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
C om m on $2,500,000 ($ 1 0 0 )............... -  ...................$ 2 ,5 0 0 ,0 0 0  ____________
Pref $1,500,000 6%  n on -cu m . ..................................... 1 ,500,000 ......................
1st m tge. $4,000,000 , g o l d . . . )  1904 5 F -A  2 ,750,000 Feb 1 1954

($1,000) ................................c * ]I n t .  a t L incoln  T rust C o ., Trustee.
Bonds.— 1st M . bond s are subject to  call at 110 & accrued ln t. on  any  ln t. 

d a y  on 3 m os .’ notice  after Feb . 1 1914.
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I2H ELECTRIC RAILWAYS [ V o l . XCVI

E A R N IN G S .— F or year en d . June 30 1912, gross, $412 ,740; net (after 
ta xes), $151,305; lnt. and  rentals, $163,280; dellc lt, $11,975.

R O A D .— O perates abou t 58 miles betw een R ochester and L ock p ort. 
Ralls 70 to  80-lb .

O F F IC E R S .— Pres., C . D . Beebe, Syracuse; V .-P res ., F . A . D u d ley , 
N iagara Falls, N . Y .; S ec ., II . C. B ea tty , Syracuse; T reas., W . A .  H olden , 
Syracuse; A sst. T reas., W . W . F oster, S yracu se .— V .8 9 ,  p .3 4 7 ;  V . 91, p . 
1710; V .  92, p .321 . ________

AUBURN & SYRACUSE ELECTRIC RR.— A  trolley  road . (See Map 
on page 126.)

O R G A N IZ A T IO N .— O rganized S ept. 30 1902 as a con solida tion  o f the 
A u burn  C ity  R y . and A u burn  Interurban E lec. R R . Franchises perpetual. 

S T O C K  A N D  B O N D S . Date. Interest. Outstanding. Maturity.
C om m on $1,250,000 ($ 1 0 0 ) . ..................................... .. $1,250,000 -------------------
P rf 6 % n  cum  $750,000($100) ____  Q-J 15 712 ,000 A p r. *13, 1J*
A u burn  & Syracuse first and l 1902 5 g  A -O  1.460,000 O ct 1 1942

refunding m ortgage $2 , - [Tnt. at H arris, Forbes A C o ., N ew  Y ork .
000,000 go ld  ($ 1 ,0 0 0 )___c * jE q u ita b le  T ru st C o . ,  N ow  Y o rk , trustee.
3-year n otes, $30 0 ,0 0 0 ..........  1912 5 F -A  300,000 F eb 1 1915
Bonds.— O f the $2,000,000 au th orized , $540,000 Is reserved for  future ex

tensions, but on ly  when net earnings are dou b le  ln t. charges; su b ject to  call 
a t 110 and interest on  or  a fter O ct. 1 1912. See V . 75, p .  1201. N otes  
are su b j. to  ca ll at par and ln t. on  an y  in t. d ate .

Dividends.— First d iv idend on  preferred stock — 1 % —  paid N o v . 1 1904, 
then 1 %  F eb . 1 1905, M ay 1 1905 and A u g . 1 1905; N o v . 1 1905, 1 H % 
paid . (Sec V . 81, p . 1609.) In  1906, 5 K % :  1907 to  1912 in cl., 6 %  per 
ann um . In 1913, J a n ., 1 X  % ; A p ril, 1 H  %•

E A R N IN G S .— For year end. June 30 1912, gross, $440,471; net, $179,
496; Int., taxes & rentals, $141,484; d ivs., $42,720; defic it , $4 ,708.

R O A D .— O perates 41.19 m iles road  (63.93 miles o f tra ck ). Including 
14.12 m . In Auburn and 27.1 m . from  Auburn to Syracuse. Has trackage 
agreem ent w ith  N ew  Y o rk  State R ailw ays, a llow ing It to  enter Syracuse. 
Owns Lake Side Park, abou t 33 acres, on  O w asco L ake; 44 passenger cars, 
3 express, 3 w ork , 3 service, 1 sweeper and 5 snow  p low s; to ta l, 58 oars.

O F F IC E R S .— Pres and G en. M gr., C . D . B eebe; V .-P . .  H . S . H olden ; 
T reas., VV. A . H olden; S ec ., 11. C. B eatty ; A sst. G en. M gr., It. A . D yer Jr. 
— V . 81. p . 1609. _______

SYRACUSE & SUBURBAN RR.— A trolley road.
In  F eb . 1909 a syndicate headed b y  Mr. John  J . S tan ley  o f  C leveland, O ., 

purchased the stock  o f the Syracuse A Suburban . V . 88, p . 507.
O R G A N IZ A T IO N .— Chartered June 29 1895. Franchises are perpetual. 
ST O C K  A N D  B O N D S —  Date. interest. Outstanding. Maturity.

S tock  ($400,000 ($100).................................................  $400,000 In 1912 4%
First m tg $400,000 ($500 andl 1897 5 g F A  400,000 A ug 2 lo z i

$1,000) g o ld ........................... c / I n t .  a t F idelity  Trust C o ., P h lla ., trustee.
New cons m tg $550,000 ($5001 1903 5 g M N 150,000 M ay 1 1953

and $1,000) g o ld ________ c* J In t. at F idelity  Trust C o ., P h lla ., trustee.
Bonds.— O f the 1903 con s, m tg ., $400,000 are reserved for prior liens. 
E A R N IN G S .— For year ending D ec. 31 1912, gross, '$132,220; net, 

$49,064; charges, $40,938; d ivs . ( 4 % ) ,  $16,000; d e fic it , $7,874.
R O A D .— O perates 18.52 miles o f  track from  Syracuse to  Edw ards Falls, 

w ith branch from  O rville to  JamesvIIIe. Standard gauge; rails, 60 and 90 
lbs.; 19 passenger and 5 other cars.

O F F IC E R S .— Pres., C. L oom is A llen ; V .-P . ,  W m . P . G annon Sec.- 
W illis H . M Ichell; T reas ., A lan  O . F obes; G en . M g r .,  Jam es P . B arnes. 
— V . 76, p . 1302; V. 88 , p . 507.

TAMPA, FLORIDA.
TAMPA ELECTRIC C O .— T rolley .
O R G A N IZ A T IO N .— In corporated  in F lorid a  on  O ct . 31 1899. D oes a 

street railw ay and electric lighting and pow er business in T a m p a  and 
operates an e lectric railw ay betw een T a m p a  and P ort T a m p a . Franchise 
is for 999 years from  1899. $101,700 stock  is held b y  the P u blic  Servico
Investm ent C o . In April 1913 purchased the T a m p a  & Sulphur Springs 
T raction  at foreclosure sale.

S tockholders v oted  Jan. 8 1912 to  increase stock  from  $1,700,000 to  
$1,870 ,000 . V . 93, p . 1601. In  F eb . 1913 m ade a further incroaso to  
$2 ,244,000 .

ST O C K  A N D  B O N D S—  Dale. Interest. Outstanding. Maturity
S tock . $2,244,000 ($ 1 0 U l.................. Q F 15 $1 ,8 7 0 ,0 0 0 M a y '1 3 ,2
1st m tge. $2 ,000,000 ($ 1,0 0 0 ] 1008 o J - D  864,000 June 1 1 9 3 3

and $500) g o ld ............... _ _ c * /I n t .  at A m erican  Trust C o ., B oston , trustee.
N otes  p aya b le  F eb . 28 1913........ ..................... - ............. 75,000 .......................

Bonds.— B on ds are su b ject to  call at 105 and in t. a t any  tim e . Sink, 
fund o f  1 %  o f  bonds outstanding yearly  is to  bo applied to  purchase o f  bonds 
a t  n ot over  105 and in t ., bonds so bou gh t to  bo canceled ; $35,500 have been 
canceled . V . 86, p . 1468.

Dividends.— 5%  sem i-annually for  several years up to N ov . 1907, when 
a d lv . o f  2 %  was paid. In 1908, 7 % : In 1909. 7 % ; in 1910, 8 % ; In 1911 
and 1912, 1 0 % ; in 1913, F o b ., 2 ^ % ;  M a y , 2 lA % .

R E P O R T .— For 12 n ios. end . D ec. 31 1912, gross, $753,835; net, after 
taxes, $359,205; in t ., $47,081; sk . fd .,  $6,675; d iv idends, $182,750; sur
plus, $122,699.

R O A D .— Operates 43 m iles o f  track  in T a m p a  and to  P ort T a m p a . 
Standard gauge. 70 ears. O wns 2 ainusom ent parks.

O F F IC E R S .— Pres., G eo . J . B aldw in; V .-P s .,  P . O . K n igh t, G u y  L . 
W eym ou th  and Chas. F . W allaco; T rea s ., I lon ry  B . Saw yor; S ec ., A lvah  IC. 
T o d d ; G en . M g r ., Stone & W ebster M g t . A ssn .— V. 87, p . 347, 546; V. 90, 
p . 1045; V . 92, p . 323; V . 93, p . 408, 1192, 1601; V. 96, p . 654.

TAUNTON, MASSACHUSETTS.
TAUNTON & PAWTUCKET STREET RY.—Trolley.
Default.— Interest due Jan . 1 1909 on  the $200,000 Bristol C o. bonds 

was defaulted. V. 88, p. 453. F or bondholders ’ com m ittee, see V . 88. 
p. 884. In June 1909 tbe Federal Trust C o. o f B oston , as trustee, applied 
to tho Superior Court at B oston  fo r  the app ointm ent o f  a receiver. V .
88, p . 1622.

O R G A N IZ A T IO N .— Successor In 1905 to  the Bristol C ounty Street R y . 
sold at receiver ’ s sale D ec. 17 1904, su b ject to  the m ortgage given  below . 
Is authorized to  carry freight. Franchises perpetual.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity
S tock  $100,000 ($100).................... ...............................  $100,000 ....................
Bristol Co 1st m tg $250,0001 1901 5 g  J J 200.000 Jan 1 1921

($1,000) g o ld ____________ c* /In te re s t  a t Federal Trust C o ., B oston , trustee
Current liabilities June 30 1912 ................................  85,244 ......................

Bonds.— B onds cou ld  form erly be called  for paym ent on Jan. 1 1906 at 
105 on four w eek ’s n otice  but by  a supplem ental m ortgage dated  A u g. 20 
1901 right wa3 rescinded.

E A R N IN G S .— For year ending June 30 1912, gross, $48,591; net, $4,343; 
charges, $11,566; deficit, $7,223.

R O A D .— Owns 17.623 miles o f  track , 90 -lb , girder and 56 and 60-Ib. T  
ra il. 14 passenger cars.

O F F IC E R S .— Pres., John A. A rnold : T reas., G eo. H . N cw hall: S ec.. 
Jas. VV. Burke: Gen. M gr., A .C . R alph . V .7 9 ,  p .2746 ; V .88 , p .4 5 3 .884 .162 2 .

TEMPLE, TEXAS.
SOUTHWESTERN TRACTION CO.—A trolley road.
O R G A N IZ A T IO N .— In corp . In M ay 1911 In T exa s . Is successor to  

B elton A T em ple  T rac. C o. sold  at foreclosure.
S T O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.

S tock  $165,000 ($100 )............................................ .. $165,000 .......................
1st m tge $130,000 gold  ($50,1 1911 5 g A -O  130,000 1931

$100 & $ 50 0 )____________ c 'J I n t .  at Com m onw ealth T r . C o ,, St Lou is, T r.
Bonds.— 1st m tge. Is red . on  any ln t. date during Qrst 5 yrs. ut 102; 

thereafter at par.
R O A D .— Operate* 14.7 m iles o f  track  betw een Tem ple and B elton , 

T o x .,  w ith  loop  in each c ity . 60-lb . T  rails. Standard gaugo. E x ten 
sions south  to  Austin and n orth  to  W a co  are proposed , w hich w ould m ako 
a lino 110 m iles long.

O F F IC E R S .— Pres., A .  F . B en tley ; V .-P . ,  W . S . M oGregor; S eo., W . G . 
B en tley ; T reas., P . L . D ow ns; S u p t., W . G . H aag.

Outstanding. 
$500,000

Maturity.

THOMPSONVILLE, CONNECTICUT. 
HARTFORD & SPRINGFIELD STREET RY.— A  trolley  road . 
O R G A N IZ A T IO N .— W as form erly know n as the Enfield & L on gm eadow  

E lectric R y . (which was incorporated  on  F eb . 11 1895), bu t in M ay 1901 
stockholders voted  to  change the nam e as a b ov e , and to  reconstru ct and 
re-equip road . Connects w ith the H artford  Street R y . in H artford  and the 
Springfield Street R y . In Springfield, Mass. In  June 1901 purchased the 
East W indsor Street R y . Co. Franchises perpetual. Controlled the S om 
ers A Enfield E lectric R y . C o ., w hich on  A pril 1 1004 was m erged In the 
H artford & Springfield Street R y . V . 78 , p . 1446. A lso  purchased the p rop 
erty o f  the W indsor Locks T raction  C o., su b ject to  Its m ortgage. In  1005 
the Legislature granted perm ission to  Increase stock  to  $1,000,000 from  tim e 
to tim e, part to  be preferred, and also to  exten d  tim e for construction  until 
July 1 1907. See V . 79, p . 2697. In  July  1906 absorbed  the R ock v ille  
Broad B rook  & East .W indsor Street R y .,  w hich operated  14 m iles o f  track 
from  W arehouse P oint to  R ock v ille . V . 83 , p . 213.

ST O C K  A N D  B O N D S—  Date. Interest.
C om m on $500,000 ($100)............................................
Preferred $285,000 6 % , non_\

cu m ., redeem able at 110 . J  ____  6 M-N 285,000 N o v . ’ 1 2 ,2 %
First m tg $600,000 ($1,000)] 1901 5 g  J-J 600,000 Ju ly  1 1921

g o ld _______________________c*i Interest payable  at A m erican  T rust C o.,
J B oston : Treas. o f  C on necticut, trustee. 

W indsor Locks 1st m tg  $300, ]  1904 5 g  J-J 161,000 July  1 1924
000 g  ($1,000) g u a rp  A l .c + j  In t. at A m erican  T rust C o ., B oston .

R ock v  B B & E W ind 1st mtg\ 1906 5 g A -O  200,000 A pril 2 1926
$300,000, g , gu ($ 1 .000) . c * j l n t . a t  A m .T r .C o .,B os .;T re*s . o f  C o n n .,T ru s .

Loans and notes payable June 30 1912-----------------------  37,000 ____________
Bonds.— See V . 78 , p . 1223. The W indsor L ocks bonds are guaranteed 

prln. and ln t ., by the H artford A Springfield Street R y .:  $139,000 are re 
served for additions and Im provem ents Trustee, Treasurer o f  State o f  
C onnecticut. These bonds are su b ject to  call at 110 and lnt. on  any ln t. 
d a te . R o ck v . Broad B rook  A East W indsor S t. R y . bonus are guar., 
p . & 1 , b y  H artf. A Springf. S t. R y .  T h ey  are sub. to  call at 110 & in t.

Dividends.— On pref. In 1906, 6%; In 1907, 6%; none to M ay 1910. when 
1% w as paid; N o v .,  2% . In  1911, 6% . In  1912, M ay, 2% ; N ov., 2% . 
N on o  sinco.

E A R N IN G S  — F or year ending June 30 1912, gross, $217,005; net, $63 ,
548; Int. and taxes, $49,233; d lv . (4%  p re f.) , $11,400; surplus, $2,915.

R O A D .— Owns 16 miles o f  track  from  State Line to  East W indsor H ill, 
which was form ally opened  on  Jan. 15 1902, and 7 .857 m iles (form erly  
Som ers & Enfield E lec. R y .) from  T h om p son vllle  to  Som ers. A lso a line 
from  Suffleld to  a connection  with the H artford  St. R y .,  DM m iles, and a 
line from  W arehouse P oint to  Broad B rook , 14 A  m iles. H as trackage 
rights In H artford  and Springfield, m aking tota l m ileage operated , Including 
sidings, 48.1 miles. Standard gauge.56, 60 and 70-lb. T  rail. 50 cars.

O F F IC E R S .— Pres., W m . A . T u ck er, B oston ; V . -P . ,  T h os. C . Perkins; 
Sec & G en . M g r ., R .  W . R eyn old s; T reas ., O hauncey E ldridgo , B o sto n .—  
V . 90 , p . 1239; V . 91, p . 1160; V . 92, p . 1178; V . 96, p . 1297.

TOLEDO, OHIO.
TOLEDO BOWLING GREEN St SOUTHERN TRACTION—A trolley 

road.
O R G A N IZ A T IO N .— In corp . In 1901 as a consolidation  o f  tho F indlay 

S t. R y ..  the T oledo  Bow ling Green & F rem ont R y . and tho H an cock  L ight 
A Pow er C o. o f  F indlay, O . F orm erly leased to  the T o led o  U rban & Inter
urban Ity ., but rental due April 1 and Ju ly  1 1908 having been defau lted , 
lease was canceled.

T h e entire property  o f the T o l. U rban A Interurban R y . was sold on 
A u g. 23 1909, under foreclosure, to the T oledo  & Findlay R y . C o ., which 
property  was afterw ards purchased by T oledo  Bow ling Green & Southern 
T ract. C o., and the latter com p an y  assum ed Its bonded d eb t . V . 88, p . 
1439; V . 89. d . 105, 412.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity*
C om m on, $ 1 ,5 0 0 ,0 0 0 - . - ..............................................  $1,125,000 ..................
Pref, $750,000 (non c u m ) .................. Q -F  750,000 M a y ’ 13, 1 X
1st m tge, $1,500,000, g o ld ] 1901 5 g M -N  1,225,000 M ay 11921

($1,000, $ 5 0 0 ) . ....................J  In t. at Central T r. & Safe D ep. C o .. C ln ., T r.
T ol & F indlay m tge, $50 0 ,-] 1910 5 J-J 500,000 Jan 1 1935

000, g o l d ............... .................. ] U nion Savings Bank & T r. C o ., C ln., Trustee.
Findlay St 1st con  m tg e .f  1899 5 g J-D  275,000 D ec 1 1924

$275,000, gold  ..................(C entral T r. A Safe D ep. C o ., C ln ., Trustee.
(In terest at M etropolitan Trust C o., N . Y .

Bonds — O f the bonds o f  1901. $275,000 arc reserved to retire F indlay St. 
R y . bonds. T h e T o l. A Findlay m tge. Is a first m tge. on  the property  o f 
the acquired T oledo  U rban A Interurban R y .

Dividends—  On pref., 1 X%  <iuar. from  A u g. 1910 to and in c l.M a y  1913.
R O A D  — Com prises 71 % m iles from  T oledo to F indlay and Perrysburg; 

60-lb and 72-Ib. T and girder rails. Owns 30 passenger and 3 express cars.
E A R N IN G S .— For 12 m os. ending N ov . 30 1910, gross, $354,102; net, 

after taxes, $170,153; charges, A c ., $97,476; surplus, $72 ,677 .
O F F IC E R S .— Pres., John K llgour, C incinnati: V .-P s .,  H arry J . G ibson 

C incinnati, and Chas. K llgour, F indlay, O .; Seo. & T reas., A .  J . B echt, Cin
cinnati; Gen. M gr., Chas. F . Sm ith, F ind lay . O ffices, F ind lay , O .—  
V . 88, p . 507, 1439: V . 89. p . 105. 412, 471, 529, 1543; V . 91. p . 155.

F or statem ent o f  this com p an y  seo "E le c tr ic  R y . S ection ”  o f  Sept. 28 1912.

TOLEDO FOSTORIA & FINDLAY RY.
O R G A N IZ A T IO N .— In corporated  In 1900.
ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity

Stock com m on ($ 1 0 0 )............... .............. - - - - - - - -  " o V V .-.Y
S tock , pref. 5 %  cu m . ($ 1 0 0 )- .  - - - -  Q 'J  See text.
First m ortgage $450,000 g o ld ]  1900 5 g 'A -O  345,000 O ct 1 1920

($ 1 .0 0 0 ) ................................ _ c (In terest at Cleveland Trust C o., C leve., Trus.
Bonds m ay be called” at any  tim e. Sinking fund began July  1 1905; 

$105,000 bonds have been retired. . . . .
Dividends.— 1H%  Is being paid quarterly on preferred stook .
E A R N IN G S .— For calendar year 1912, gross, $192,726; net, $93,673.
R O A D .— Operates 50 miles betw een T o led o , F ostorla and F ind lay . 

Portions betw een Pem bervllie and T o led o  put In operation  in June 1908.
O F F IC E R S .— Pres., II. O . G reer, M organ tow n , W . V a .; V .-P .,  O . C . 

Fernsoll J r ., Canal D over; Sec. & T rea s ., A . J . K ra n tz, C anal D o v e r ; 
M g r .,  E . Sm ith, F ostorla .— V .  78 , p . 704.

TOLEDO & INDIANA RAILROAD CO.— A trolley road.
O R G A N IZ A T IO N .— In corporated  In O hio in Jan . 1911 and in June 29 

1911 took  over the T o led o  & Indiana Traction C o. (V . 93, p. 230 ), assum ing 
all o f latter’ s liabilities, A c . Th e T o led o  & Indiana Traction on  Feb. 8 
1910 was successor o f the T o led o  & Indiana Railway, sold  under foreclosure 
on  Jan . 18 1910. V . 90 , p. 237, 448. M ost o f road  is on  private right o f 
w ay. Franchises are perpetual excep t one for road  crossings in Fulton 
C ou nty, expiring In 1935.

ST O C K  A N D  B O N D S—  Date. Interest.- Outstanding. Maturity.
S tock  $1 ,040 ,000 ........................... ................................  $1 ,040,000 ....................
T o l & Ind T rac 1st m ortgage] 1911 5 g  J-J 400,000 Jan 2 1931

$400,000 gold  ($1,000) - . c * / In t. at K nickerbocker T r . C o ., N .Y  trustee.
Bonds.— T ol. & In d . Trac. 1st M. bonds are sub. to  call at 102 X  and lnt. 

on  any lnt. date. V . 92. p . 1244, 1375. • „ „  . . . .
E A R N IN G S .— F or ca i. year 1912, gross, $217,690; n et, $ 8 1 ,8 -1 .
R O A D .— Operates 55.91 miles o f track (o f w hich 47.54 are on private 

rlsht o f  way) from  T oled o  w esterly to  B ryan . Enters T o led o  over tracks 
o f  T o led o  U ys. & L t. C o . A n  extension to  M on tp e lier  is proposed .

O F F IC E R S .— Pres.. S. C. Sohenok: V .-P .,  S . D . Carr.; Sec. C. F. Chap
man Jr.; T reas., D . D . S ch en ck : A u d ., C. B . K leinhaus; G en. M gr.. H . C . 
W arren, all o f T o led o .— V . 90, p . 448, 915, 978, V . 92, p . 1244, 1375; V . 93, 
D. 230, 287. __________

TRENTON. N. J.
NEW JERSEY & PENNSYLVANIA TRACTION CO.— A trollov road.
M erger.— Papers were filed In M a y  1913 for  the m erger o f  the T ren ton  

N ow  H ope & L am bertvllle , Y ard ley  M orrlsv llle  Sc Trenton, N ew tow n  & 
Y a rd loy  and tho Bucks C ou n ty  E lectric R y . (see that com p a n y 's  statem ent 
under “ N ew tow n, P a .” ) in to tho B ucks C ou n ty  Interurban U y ., w ith a 
capital o f  $1,000,000 . _

O R G A N IZ A T IO N .— In corporated  In N ow  Jersey on  N o v . 14 1901 
and acquired tho T ren ton  L aw roncovillo  & P rinceton  R R .,  tho T re n 
ton Lttw iencevllle A Princeton  E xtension  R R .,  the P rinceton  Street R> , 
the Y ard ley  M orrlsvllle A T renton  Street R y .,  the N ew tow n A Y ard ley  
Street R y . and the T renton  City Bridge Co. Entire stock  and bonds <4 
those com panies Is deposited  under the m tg. o f  the N . J. A P en n . T raction  
C o. A lso ow ns 86%  o f  the stock  and $355,000 ou t o f  $400,000 bonds o f
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Outstanding. Maturity. 
J5.000.U0O ....................

500.000 ...................
400.000 Oct 1 1957

the Trenton New Hope & Lambcrtvllle St. R y., which securities are also 
deposited under the N. J . A Penn. Trao. 1st mtge. Franchises are per
petual, except In Trenton, which Is for 50 years from 1903.

Fares.— On Feb. 23 1912, owing to a Court decision, reduced fares from 
Tronton to Yardley from 10 to 5 cents. V . 94, p. 631. In Jan. 1913, in 
response to a petition by the receivers, tho Board o f Public Utility Commis- 
sionersfixod the rate of faro between Trenton and 1 rincoton at lo  cents 
instead o f 1 0  cents.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturitu.
Stock. 51.000,000 (J100)_____ ___________ ______ 51.000.000 .....................
1st Mtg 5 3 .0 6 0 .0 0 0  gold 1 1902 4 g M-N 1 955,000 Nov 1 1932

(51 000) - -c * j  Int. at Trenton Tr. A Safe Dep. Co., trustee.
B onds__5 4 5 ^ 6 6 6  are reserved for like amount o f Tren. New Hope & Lam.

bonds not owned by company. Subject to call on 00 days’ notice at 110.
ROAD — Comprises 36 miles of track from Trenton to Princeton, N. J ., 

from Trenton to Newtown, Pa., via MorrisviUe and Yardley, and from 
Yardley, Pa., through New Hope, Pa., to Lambertvtlle, N. J. Gauge,4 ft. 
8 V, 'n . and 5 ft. 2 X  in.: 70 and 80-lb. T rail: 85 & 90-lb. girder.

E A R N IN G S.— For year ending D ec. 31 1912, gross, $171,984; not,(D ec. 
est.),$51,420. In 1911, gross, $170,508; net, $45,270.

O FFICERS.— Pres., W . R . Wright, Phila.; V .-P . & Gen. M gr., Gaylord 
Thompson; Sec. & Treas., W . T . Bilyeu, Phila.— V. 83, p. 213, 272; V . 8 8 , 
p. 101; V. 94, p. 417, 631; V. 95. p. 176.

T R O Y , N . Y .
T R O Y  & N E W  E N G L A N D  R Y .—-A trolley road. „
On July 1 1907 control was acquired by the Del. A Hudson Co. Interests, 

all indebtedness was adjdsted and receiver discharged. V. 85. p. 100.
ORGAN IZATION .— Incorporated Dec. 27 1889. Mostly private right 

of way. Franchises perpetual.
STOCK AND IlONDS— Date. Interest. Outstanding. Maturity.

Stock $350,000 (5 10 0 )...................... .. ............  $180,000 See text
1st mortgage $160,000 gold \ 1895 5 g F-A 160,000 Aug 1 1945

$500 ______________________J Interest at office of com pany, A lbany, N. Y .
R O A D .— Total track. Including sidings, 9.15 miles; standard gauge, laid 

with 65 lb. rail: running from Albla to Averlll Park. „
Dividends.— In 1910, Jan., 4 % . In 1911, Jan., 4% ; D ec., 4 /4 % - In 

1912, D ec., 3 % .EARN INGS.— For year ending Dec. 31 1912, gross, $36,462; net, 
$17,221; other Income, $417; charges, taxes, A c., 512,084; surplus, $5,554 

OFFICERS.— Pres., L. F. Loree, New York; V .-P s .,C .S . Sims, Albany, 
and., W . H. Williams. New York; Asst, to Pres., W . B.Schofield, NewYork; 
Sec. and And., W . II. Elder, Albany; Treas., H. F. Atherton; Comp., 
W . H. Davies, N. Y .; Gen. Aud., Allen McCarty, Albany: Gen. Mgr., 
Jas. F. Hamilton.— V. 83, p. 437; V. 85, p . 100.

T U SC A L O O SA , A L A . ’
BIRMINGHAM & OULF RAILWAY & NAVIGATION CO.
Foreclosure Sale.— Tho property was sold at foreclosure on Doc. 30 1912. 
The Birmingham A Tuscaloosa R y. & Utilities C o. was incorporated in 

March 1913, presumably as successor to tho above. It contemplates 
building from Birmingham to Tuscaloosa and connect at Bessemer with tho 
Birmingham Enslcy & Bessoraer IIR ., which Is controlled by tho same 
Interests.

ORGAN IZATION .— Incorporated In Alabama Sept. 22 1907 (V. 8 6 , 
p. 793) and purchased the Tuscaloosa Belt R y. Co., which operated 12 
miles between Tuscaloosa and Holt.

STOCK AND BONDS— Date. Interest.
Common $7,500,000 ($100)---- --------- ------------
Pref $2,500,000 ($100) 6 % n-c. -  . 
First mortgage $10,000,0001 1907 5 g A-O — .________ . ____

($1,000) gold ............. .......... /In t. at Carnegie Trust Co.. N. Y ., Trustee.
Bonds.— Subject to call at 108 and Interest. No sinking fund.
ROAD.— Operates 12 miles from Tuscaloosa to Holt, which Is being 

electrified. Tho company operates a line o f steamers and barges between 
Tuscaloosa and Mobile and Montgomery and M obile.— V. 8 6 , p . 793; V . 95, 
p . 1471. t

V IC K S B U R G , M IS S .
V IC K S B U R Q  L IG H T  & T R A C T IO N  CO .
ORGAN IZATION .— Incorp. In Miss, on July 1 1912, taking over the 

Vicksburg Trao. Co., Vicksburg Lt. A Pow. Co., Vicksburg A Yazoo Trac. 
Co. and Electric Power Co. Operates the entire street railway and electric
lighting business In Vicksburg and suburbs. Franchises In Vicksburg run 
to (a) street railway, 1948; (6 ) lighting, 1946. For railway outside tho c ity , 
has grant from United States Government.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturitu.
Stock $1,000,000 ($100)...........  .................................$1,000,000 ....................
First mtge $1,500,000 gold) 1912 5 J-J 660,000 July 11932

($500 and $1,000)___ -_c* (Int. at Cent. Trust Co. of 111., Chic., trustee.
Debonturo bonds $400,0001 1912 0  J-J 230,000 July 1 1922

gold ($1,000)___________ c* /ln t . at Cent. T r. Co. o f 111., Chic., Trustee.
Bonds.— $840,000 1st mtge. bonds arc reserved for additions and exten

sions at 85% of cost. Red. at 105 and Int. on any Int. date. V. 95, p. 49. 
Debentures are rod. at 101 and Int. on any int. date. See V. 96, p. 488. 

E A R N IN G S.— For cal. year 1912, gross, $173,951; not, $62,278. In
1911, gross, $164,237; net, after taxes, $60,002.

R O A D .— Owns and operates 11 miles o f track; standard gaugo; mostly 
80-lb. T  rails; 20 cars.

OFFICERS.— Pres., W m. B. W alter, Chicago; V .-P ., J. N . McCallum; 
Sec. A Treas., I. C . Elston Jr.; Gen. M gr., W. B. M oorman.— V. 95. p. 49; 
V . 96, p. 287, 488. _______ _______________

V IN C E N N E S , I N D .
V IN C E N N E S  T R A C T IO N  CO.
ORGAN IZATION .— Vincennes Citizens’ St. R y. purchased the Vin

cennes Trao. A Lt. Co. In Dec. 1909 and changed name to Vincennes Trao. 
Co. New company Issued $350,000 stock and canceled all com . A pref. of 
Vincennes Trao. A Lt. Co. except 5 shares com. representing certain charter 
and franchlso rights. Franchises expire 1931.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
S to c k ................................................. Q-J $350,000 July 12,
Vln T A L  ref mtge, $600,0001 1906 5 g M-N 15,000 July 1 1923

($1,000) g o ld -......... ........ c* /In t. at Mercantile Tr. Co.. St. Louis, Trustee
Vln Citizens St R y first mtge) 1903 5 J-J 200,000 Jan 1 1923

$200,000 g ($500)........... c * /ln t . at Knickerbocker T r.C o ., N. Y .,Trustee.
Bonds.— Of the refunding bonds $200,000 are reserved to retire Vincennes 

Citizens’ Street R y. Issue and $350,000 for Improvements; $35,000 are In 
treasury of company. Subject to call at 102 y . No sinking fund.

Dividends.— Initial dlv.—  y % — paid Oct. 1010 and same amount quar. 
to and Inch July 1 1911. In Oct. 1911 dlv. Increased and paid H % . In
1912, Jan., % % ’, April, /£ % : July, % % .  Nono since.

R O A D .— Operates about 10 miles In city of Vincennes. 56, 70-lb. T  rail. 
Standard gauge. Various extensions have been proposed.

E A R N IN G S.— For cal. year, 1912, gross, $62,228; net, $20,028; Int., 
$10,917: divs., $5 ,2 5 0 ; surplus, $3,861. In 1011, gross, $68,209; not, $26,
215- int.. $10,000; dlv., $8,750; surplus, $7,465.
“ OFFICERS.__Pres., S. A. Culbertson: V .-P . and Mgr., S. S. Bush; Seo.,
M. T . Caldwell.— V. 8 8 , p. 1004.

V IS A L IA , O A L.
V IS A L IA  E L E C T R IC  R Y . „
Is controlled by Southern Pacific Co.
ROAD.— Operates 23.69 miles of standard-gauge track connecting 

Visalia, Exeter and Lemon Grove, and country adjacent thereto.

W A R R E N , M A SS .
W A R R E N  B R O O K F IE L D  & SP EN C ER  S T R E E T  R Y .
Receivership.— Int. due May 1 1912 having been defaulted, Thos. T. 

Robinson was appointed receiver on May 29 1912. V. 94, p. 1318, 1509.
Operates 20 miles of track between Warren, West Warren, Brookfield, 

West Brookfield, North Brookfield and Spencer. 17 passenger cars. 
Stock, $150,000; 1st mtge. 5s due 1 9 1 6 , Int. M. A N. at Int. Tr. Co., Bost., 
$125,000 Issued, o f which $18,000 In s. fd. Current liabilities June 30 1912, 
$68,015. Earnings for year ending June 30 1912, gross, $51,213. Pres, 
and Gen. Mgr., Robt. Bedford, Lawrence; V .-P ., Ewcn R . McPherson, 
Cambridge; Seo. and Treas., Augustus Nickerson, Boston.— V . 94, p. 1318, 
1509.

W A R R E N  P A .
•WARREN & JAMESTOWN STREET RY.—A trolley road.

O RG AN IZATIO N .— Incorporated In New York and Pennsylvania and 
consolidated Jan. 15 1904. Private right of way, except In Jamestown, 
where company has a 50-year franchise and 3 or 4 miles of publlo right of 
way, for which perpetual franchises are held.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Stock, $200,000 ($100).................... .........................  $200,000 Jan.’ 11,2%
First mortgage $300,000____/  1904 5 J-J 300,000 July 1 1934

(.Interest at Warren (Pa.) Trust Co., Trustee. 
Second mortgage. $100,000 1 1908 6 %  100.000 Jan 1 1918

gold, not redeem able_____ /interest at Warren (Pa.) Trust Co.. Trustee.
Dividends.— In 1908, 4% ; In 1909, 8 % ; In 1910, 8% ; In 1911, Jan.. 2% . 

none since to Jan. 1 1913.
EARN INGS.— For 12 months ending June 30 1912, gross. $105,573; net, 

$46,453; Int., taxes, Ac., $27,494; amort, fund, $16,086; surp., $2,873.
ROAD.— Operates 21M miles of track from Warren, Pa., to Jamestown,

N. Y . Enters Warren over tracks of Warren Street R y. Does an express 
business. Standard gauge. 70-lb. rails. 6 cars. „

OFFICERS.— Pres, and Gen. Mgr., David H. Sigglns; V .-P ., Homer M. 
Preston; Sec. and Sup., S. Q. Smith: Treas., John M. Siegfried, all of 
Warren.— V. 85. p. 1520; V . 86. p. 482.

W A R S A W , I N D .
WINONA INTERURBAN RY.—A trolley road.
ORGAN IZATION .— Entire common stock Is held by directors. Fran

chises are for 50 years. Leases the Winona A Warsaw R y. ($10,000 stock 
and $44,000 bonds), operating 4 miles of track, for 99 years from Jan. 1 10

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common. $600,000 ($100)____ ______ ________ See text ___________
Pref, $600,000 6 %  cum ....................... .............. $600,000 ...................-
Goshen Dlv 1st mtge $750,-1 1905 5 g J-J 750,000 July 1 1925

000 gold ($500 and $1.000) / Int. at First Trust A Sav. Bank, Chic.. Trus. 
Peru Division first mortgage,/ 1906 A-O 1,593,700 Oct 1936

$2,000,000, gold__________(Union Trust Co., Indianapolis, Ind.,Trustee.
Bonds.— Goshen Division bonds are a lien only on the section of road be

tween Warsaw and Goshen. Are subject to call at 105 and Int. on any Int. 
date. Peru Division bonds are a lien only on section of road between Peru 
and Warsaw.

E A R N IN G S.— For fiscal year ending Aug. 31 1912, gross, $213,368; net, 
$52,113. In 1910-11, gross, $204,403; net. $69,729.

R O A D .— Operates 70 miles between Goshen and Peru. Leases 4 K  miles 
of track between Warsaw and Winona Lake.

OFFICERS.— Pres., H. J. Heinz, Pittsburgh; V .-P . A Gen. Mgr., W . D . 
Frazer, Warsaw; See. and Treas.,H. C. Anderson, Pittsburgh; Asst. Sec. and 
Treas., J. C. Schade, Warsaw: Supt.. C. F. Franklin, W arsaw.— V. 87. p . 
1359.

W A S H IN G T O N , d 7  0 .
WASHINGTON RAILWAY & ELECTRIC.
ORGAN IZATION .— Incorporated as the Washington A Great Falls Elec" 

trie R y. Co. July 29 1892 by special Act of Congress; name changed to Wash" 
Ington R y. A Electric Feb. 1 1902. On Feb. 4 1902 purchased the assets o* 
the Washington Traction A Electric Co., sold at foreclosure N ov. 24 1901- 
and reorganized according to plan in \ . 73, p . 554, and acquired the Colum
bia R y. and the Metropolitan R R . by deed in fee, subject to their mortgage 
debt. The last two roads constituted 57.71 miles o f track. During 1912 
merged with the Anacostia & Potomac River R R . (25.33 miles) and the 
Brightwood R y. (12.45 miles), both o f whose stocks had previously been 
owned. In 1912 also transferred to tho Potomac Elec. Pow. C o. the com 
pany’s interest in the Great Falls Power C o. Franchise perpetual.

Future Financing.— The-company having practically reached the limits 
o f its borrowing powers under existing mortgages, it is considering plans for 
permanent financing into the distant future, but no conclusion has been 
reached.

Date. Interest. Outstanding. Maturity.STOCK AND BONDS—
Common, $6,500,000 ($100)............. Q-M
Pref. 5% . $8,500,000 ($100).............. Q-M
Consol mortgage,$17,500,000) 1902 4 g J D

$6,500,000 June'13,1 M 
8.500,000 June'13,1 M 

>10,642,350 Dec 1 1951
($1,000 A $500) gold___ c */ Int. at U. S. Mtg. A Tr. Co., N. Y .. trustee.

Col. Ry. 1st mtg ($500,000)1 1894 6 A-O 500,000 Oct 1 1914
cur ($500 A $1,000) not) Interest at American Security A Trust Co.,
subject to call__________ cArJ W ash in gton , trustee.

Col. Ry. 2d mtge ($500,000) gf 1898 5 g A-O 500,000 Oct 11914
($500) not subject to call c*i Interest at American Security A Trust Co., 

(Washington, trustee.
Met. RR. 1st mtfee ($1,850,-1 1895 5 g F-A 1,850,000 Feb 1 1»25

000) gold ($1,000) not sub-^Interest at Baltimore Trust A Guarantee Co.,
Ject to call_____________c*J trustee, Baltimore.

Anacostia & Potomac Rircrf 1899 5 g A-O 2,979,000 Apr 1 1949
first mtgo $3,000,000 gold/Int. at Baltimore Tr. & Guar. Co.. Trustee. 
($1,000) sinking fund__ c*( May be called at 112/4.
• Includes $937,950 held In company’s treasury.
Stock and Bonds.—The preferred stock became cumulative on June 1 1904; 

$1 ,5 0 0 ,0 0 0  of the consol, bonds were reserved for extensions and lmpr’ts 
and the balance for the retirement of underlying liens. Entire issue is 
subject to call upon 3 months’ notice on any Interest date at 105 A Interest.

A portion of the property covered by the Met. RR. 1st mtge. may be 
sold and proceeds applied to a sinking fund for the retirement of the bonds 
at not exceeding 110 and int. Bonds cannot be drawn. Of the Anac. & 
Potom. Riv. bonds. $462,000 are guar., p. A L, by Washington Ry. & Elec. 
V. 87, p. 36. $21,000 have been canceled.

Dividends.— On pref. at rate of 5% per ann. since Dec. 1 1904 to and inch 
Juno 1913. On com., lstdiv ., 1%, was paid Dec. 1 1909; In 1910, 2% ; In 
1911, 2%; in 1912, 4% ; in 1913, Mar., 1%; Juno, 1>4%- 

Potomac Electric Power Company.BONDS— Date. Interest. Outstanding. Maturity.
1st mortgage $4,000,000 gold) 1904 5 g J D  $1,700.000 June 1 1929

$1 000)............................c*i Commercial Trust Co.. Jersey City, trustee.
Consol, mtg. $7,000,000 gold

($ 1.000) guaranteed
0 gold)
___ c*J i

1906 5 g J-J 5,029,000 July 1 1936
Commercial Trust Co., Jersey City, trustee 

Bonds.— Of the $7,000,000 new consols, $1,700,000 are reserved for prior 
lens. They are guaranteed, prln. andlnt., by Wash. Ry. A Electric Co. A 
sinking fund of 2% per annum of bonds outstanding began Jan. 1 1908. See 
V. 83. p. 100. No more bonds can be Issued under 1st mortgage.

ROAD—The Washington Ry. A Elec. Co. controls the principal street 
railroads In the District of Columbia and also the Potomac Elec. Power Co., 
which alone is operating, or authorized to operate, in the national capital, 
and which controls the Great Falls Power Co. with undeveloped water power 
on Potomac River. The railroad companies have 160.4 mdes of track (all 
under electric traction), while the electric-light company has 193.5 miles of 
subways with about 780.9 miles of ducts, being added to each day, besides 
many miles of overhead wires. The following shows the total outstanding 
stock of tho companies controlled and tho amount of tho total shares acquired 
in each instance by tho Washington Ry. & Elec. Co. up to Dec. 31 1912:

Capital Amount A m ’t r
Name of Company— . Mileage.

Georgetown A Tenallytown R R- 8.67 
Washington Woodslde A Forest

Glen Railway A Power-------------2.94
Washington A Rockville Ry------ 11.50
City A Suburban Railway--------- 41.03
Washington A Glen Echo RR — ------

Lighting—

*$100,000 of this company’s stock is owned by the Potomac Elec. Power 
Co. and Georgetown & Tenallytown Ry.

The Washington & Rockville Ry. went into receiver’s hands April 1 1911, 
but receivership was terminated in Oct. 1912. The company refunded its 
debts by issuing $100,000 new 1st M . 5% bonds (auth. issue $250,000; 
Amor. Secur. & Tr. Co., Wash., trustee) and increased its capital stock from 
$50,000 to $250,000.

The Washington Railway A Electric owns the following bonds of the 
constituent companies, which, together with the shares of stock owned 
above, are pledged under the $17,500,000 consol, mortgage; $100,000

Capital
Stock.
$200,000

"Amount 
Owned. 
$161,000

A m ’t r  
Owned 
$39,000

25,000
250.000 

1,750,000200.000

25,000
*250,000

1,615,950
197,150

None
None

134,050
2.850

$2.425,000 $2,249,100 $175,900
$6,000,000 $6,000,000 None
$8,425,000 $8,249,100 $175,900
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1 aad 2d mtgs. o f the Georgetown & Tenaliytown R y .’
$32,000 of the $40,000 1st mtg. 6% bonds of the Wash. W oodslde & Forest 
Gien R y. & Power; $100,000 (entire Issue) 1st mtg. bonds o f the Wash. & 
?onnkXnn°, *iy ' S ot  w,,uch S250.000 owned by Pontiac Elec. Power C o .);
5200,000 1st mtg. and $50,000 2d mtg. (entiro issues) o f  the Washington & 
Glen Echo R R . Total, 5482,000.
. — 0 n  a11 properties for calendar years. Report for 1912in  V. 06, p. 1361.
_  , 1912. 1911. 1910. 1909.
Gross earnings................  54,648,328 54,336,519 54,123,560 54,080,064
Operating expenses------  2,287,820 2,190,611 2,151,829 2,110,579

Net earnings................  52,360,508 52,145,908 51,971,731 51,969,485
Other in com e ..................  13,233 16,152 23,310 10,602

Total income................  52,373,741 52,162,060 51,995,041 51,980,087
Fixed charges---------------  51,348,011 51,311,152 51,280,398 $1,230,293
Div. on pref. stock (5% ) 425,000 425,000 425,000 425,000
Div. on common stock. (4 % )260,000(2%) 130,000 (2% ) 130,000 (1%)65,000

S u rp lu s ......................... 5340,730 5295,908 5159,643 5259 7 9 4
Passengers carried during 1912, 83,901,241, o f  which 20,424,051 were free transfers.
OFFICERS.— Pres., Clarence P . King; V .-P . and Compt., W . F. Ham' 

Treas., C. E . Brown; Sec., S . R . Bowen. General offices, 14th and 
East Capitol sts., W ashington.— V . 87, p. 40; V. 88, p. 946, 997- V 89 n 
1349; V . 90, p. 561, 973; V. 91, p. 947; V. 92, p. 396, 590; V. 93 p 165: 
V . 94, p . 280, 413, 913, 1050; V . 05. p . 237, 481, 810, 1209; V . 06, p . 94s’, 
1361 •

In the following we show the outstanding bonds of the constituent com 
panies except where the companies have been merged or where they are 
owned by the Washington Railway A Electric.

(1) Washington Woodside & Forest Glen Railway & Power Co.— Over 
head trolley. The Washington Railway A Electric Company owns 532,000 
of the 540,000 first mtg. 5500 coupon 6%  bonds; Interest payable June and 
December at Washington Loan & Trust Company; due June 1 1917.

(2) City & Suburban R ailw ay— Underground electric and overhead 
trolley. Bonds, first mtg. 5%  gold, 51.750,000. Denomination 51,000 
coupon. Date, Aug. 1 1898; Interest payable February and August at 
Baltimore Trust A Guarantee Co., Trustee. Maturity Aug. 1 1948 The 
bonds have a s. f. of 525.000 yearly from any surplus remaining after pay
ment of 6%  on the stock, but 'the bonds cannot be called. Receiver
ship— In Oct. 1901 receiver was appointed. On Feb. 1 1902 Interest 
defaulted, but wa3 paid later In the month bv the trustee. V 74 d 428 
Receiver was discharged on Sept. 22 1905. On Oct. 19 1910 acquired the 
Wash. Berwyn & Laurel Elec. R y. (o miles) from the Wash. Balt. & Annap. Eleo. R R . V . 01, p . 947.

BALTIMORE & WASHINGTON TRANSIT CO. OF MARYLAND.
rcccivcverS^ iP ' ’ 4944 Arth ur L . Shrevc of B a lt , was appointed

ORGAN IZATION .—-Road was rebuilt In 1910 and extended about 2 K  
miles further Into the District of Columbia to connect with Fourteenth St. 
line o f the Capital Traction Co. An extension Into Maryland of about 5 m. 
is being constructed. The company has adopted self-propelled cars, 
operated by the May system. Stock authorized, 51,000,000 (550); Issued,
5100,000. First mtge. 5s auth., 5250,000 gold; outstanding, 590.000. Old 
mtge. o f 550,000, Issued when road was equipped as trolley road, retired.

O F F IC E R S .-P res .. Henry W . Williams, Baltimore; V .-P ., William A . 
Mellen, Wash.; See., Howard Fisk, Wash.; Treas., Norton M. Little, Wash.

CAPITAL TRACTION.— An underground trolley road. 
ORGAN IZATION — In the fall o f 1895 absorbed the Washington & 

Georgetown and Rock Creek companies. See V. 61. p. 283, 328. 588.
In Oct. 1909 shareholders’were being offered at. par 51,440,000 additional 

1st 5s of 1907. V . 89, p. 918.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, 512,000.000 (5100)---------------  Q-J 512.000,000 Apr.’ 13.1K
New first mortgage. 56,000,-1 1907 5 g J-D 5,639,500 June 1 1947

000, gold (5500).................. c /I n t .a t  Union T r .C o .o f the D .o f  C .,W a sh .,T ru s
Bonds.— Are not subject to call. Part of the bonds issued were used to 

redeem the 51,080,000 outstanding 4 %  bonds of the 1900 issue
Dividends— In 1898, July 1. 75 cents; Oct. 1, 75 cents- In 1899 4 divi

dends of 75 cents each; In 1900, 3 % % ; In 1901, 4% ; In 1 9 0 2  Jan 1%- 
April, 1% ; July, 1% . and on Aug. 20 an extra dividend of 54 per share was 
paid from proceeds of sale of old power house: Oct., 1% : In 1903 4
In 1904, 5% ; In 1905, 5 H % !  1006-1912, Incl.,g6% ann.;In 1913 Jan 1 
April, 1 Y%%.

R O A D .— Underground trolley, double track. 23.519 miles; overhead 
trolley, 5.414 miles, double track. Total length of road, 57.866 miles of 
single track. Operates 327 closed motor cars, 125 open motor cars 118 
closed trailers, 113 open trailers, 2 mall, 9 snow sweepers, 5 sand cars. 31 
raise.; total, 730 cars. 80 to 104-lb. rail.

R E P O R T .— For cal. years. Report for 1912 In V. 96, p. 417.
Calendar Gross Net Other Int. and Dividends Balance,

Year—  Earnings. Earnings. Income. Taxes. (6% ). Surplus.
}0 1 2 --------- 52,265,214 51,166,557 513,317 5412,749 5720,000 547,126
1911 2,256,640 1,129,155 10,173 349,050 720,000 70,278

In 1912, 52,608,868 revenue and 18,472,325 transfer passongers were 
carried, against 52,097,019 and 18,240,770, respectively, in 1911.

OFFICERS.—•Pies., Geo. E. Hamilton; V .-P ., H. Hurt; .2d V .-P . and 
Gen. Mgr., D .S . Carll; Sec., H. D. Crampton; Treas.. II. D. Simms: Chief 
Engineer J H Hanna.— V. 84, p. 390, 1307, 1 3 6 5 ; V. 86, p. 3 3 7 , 476; V.
V8.’ 96 5p 9 ’ l348 :4 i  700 ’ P ' 166, 621: V ' 02, p ' 394 ' 456 : V ' °4’ P- 278. 346;

W A S H I N G T O N  U T I L I T I E S  C O .— Underground trolley In W ash in g
to n ; overhead ou tside.

K r?R(Z £ ?J ,Z,A T IO N ;~,,I ™C(?rp:,„in. Virginia (as Maryland-Virginla R y .) N ov. 29 1911, amended Feb. 28 1912 and N ov. 7 1012 when name was 
changed to the above. On N ov. 26 1912 merged with Washington-Virginia 
R y . Has private right o f  way; franchises in cltios are perpetual.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity 
Com m on $50,000,000 (5100) ..... ........................ $5,374,200 J a n ’ 13,5<f%

m  n n n ^ n  1912 5 J' D 998.000 D ec 1 1062($1,000, $500 & $100) g_c*J
Wash Alex & Mt Ver 1st Ml 1905 5 g M-S 2.370,000 Mch 1 1955

52,500,000 (51,000) g ._ c * jln t . at Real Estate Trust Co., Philadelphia. 
Wash Arlington & Falls Church R y. Issues—

1st mtge 5100.000 gold .......  1895 6 J-J 100,000 July 11925
2d mtge 5350,000 ..................  1903 5 A-O 250,000 April 1 1953
hirst consol mtge $1,000,-1 1908 5 g M-S 602,000 Sept 1 1958

000 gold ($1,000)------ c* /In t. at Girard Trust Co., Phila., trustee.
Gf the Wash. Alex. & Alt. Ver. 1st M., $130,000 are In treasury. 

The bonds are subj. to call on any lnt. date at 110 and int., upon 3 mos. 
notice. See V. 80, p. 1176. 5350,000 Wash. Arl. A F. C. 1st consols are
reserved for prior liens, 548,000 are In treas.; remainder are for betterments, 
Ac. Bonds were guar., p. & 1., by endorsement by Wash. Alex. A Mt. Ver. 
Ry- Subject to call on any Int. date at 105 and int. on 3 m os.’ notice. 

Dividends.— Initial d iv ., H % . paid July 1 1912. In 1913, Jan., % % .
E A R N IN G S.— O f combined companies for cal. year 1 0 1 2 , gross, $654,

490; net, after taxes, $377,077; interest, $229,847; surplus, $i47,230.
RO A D .— Operates from Washington, D. C., to Alexandria, Mt. Vernon, 

Arlington, Ft. Meyer, Rosslyn. Clarendon, Vienna and Fairfax. Total 
track. 63.36 miles. Standard gauge.

O FFIC E RS.— Pres., F . II. Treat; Sec., Gardner L. Bootho; Treas., 
W . W . Spald; Gen. M gr., It. W . King.— V. 05, p. 1209.

"WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.—Asingle-phase electric road.
*n?iRGAN Ẑ^7’ IOIV-— Incorp. In Maryland on June 5 1905. On Mch. 31 
1911 amended Its charter and took over the Wash. Balt. A Annapolis Eleo 
Railway, sold at foreclosure (V . 92. 796, 957) and the Baltimore Term. 
Co., per plan In V. 91, p. 1328. 1386. Private right of way.

in Juno 1912 ontored into a 10-yoar contract with tho Amorican Express 
lino’ Klvlng tpo r‘gdt to operate an express servico over tho company's

Tho Annapolis Public Utilities Co. was Incorp. in 1912 as a subsidiary co. 
and took over tho Annapolis Gas AxElec. C o., which had outstanding

5 5 5 ° ’000 stock and $180>000 bonds. Franchise expiros in 1963. V .96,p .
The common stock has been deposited until Apr. I 1 9 1 4  with a manage-

H? GlSrmv o lCp”231,!ne 01 G°°' T' B1,ll0p’ SHM&ZS*BSt
< ^ 8 ? w ! 8 » 3 8 ? 3 f e . „  « < « •
Pref $2,500,000 ($50) 6% n o n -c____  __________  1,460,000 Mch’"l3"” i  14

™mrtgag°  *7.500.000( 1911 5 M-S *5.000.000 Mch 11941($1,000) ...........................- c ' i l n t .  at Cleve. Trust Co., Cleve., or Safe Dcd
t i i „ „ „ „  „ „ „  , I A i rust Co., Baltimore, Md.*  Includes $262,000 bonds In treasury.

Slock and Bonds.— pref stock is red. at 110. Bonds are subject to call at 105 on any interest date.
Dividends.— On pref., initial div.— 1 H % — paid Oct. 1912; D oc., 4 K % . 

making 6% for tho year. In 1913, M arch, 1>$% . rs/o.
E AR N IN G S.— For calendar year 1912, gross, $778,287; net, 5389,331; 

other incomo, 56,306; int., taxes, & c., $271,536; surplus, $124,101. In 
l 911’*™ ?8? ’,,.?697'7^9’ 1iet ' 5350,006; other incomo, 59,098; int., taxes, surPlis, $67,716. Seo 1912 roport in V. 06, p. 1222. 

H OAD.— Operates 111.17 mi'es of track between Baltimore, Washing
ton and Annapolis, of which 13.94 miles are operated under contract En
ters Washington over tracks of Wash. R y. A Elec. Co. 80-lb T rails 
Standard gauge. 75 cars. Power is purchased from Potomac' Electric Power C o. o f Washington.

OFFICERS.— Pres., Geo. T . Bishop: Cleve.; V .-P ., F. H . Ginn Cleve 
Sec., Geo. W . Williams, Balt.; Treas., Geo. A . Craig, Toledo, O.; Gen M gr’ ’ 
J. J. Doyle, Balt.— V. 92, p. 957, 1375; V . 93, p. 231, 287, 4 0 0 - V 04 
p . 561, 1051; V. 05, p . 751, 819, 1747; V. 06, p . 287, 555, 1222. ’ '

GREAT FALLS & OLD DOMINION RR. CO.
ORGAN IZATION .— Incorporated In Virginia in 1900. Stock autho

rized. $2,000,000; outstanding, 51,000,000 (550). Road 14.19 miles from 
Washington. D. C . to Great Falls. Va. Total track. 28.34 miles Stan“  
ard gauge; 70 and 80 lb. rails. Pres., John R . McLean: V .-P  . R H 
Goldsborough; Seo. and Treas., W m. B. Orme.

WASHINGTON & OLD DOMINION RY.
This company has leased for 50 years from June 1912 the Blucmont 

branch af the Southern R y., extending from Alexandria to Blucmont, Va. 
about 54 miles. The road Is to be electrified as part of Its system. In 
spring of 1912 It was reported application had been made to Issue $2 -
500,000 30-yr. bonds. OFFICERS.— Pres., F. C. Wright; V .-Ps., E. B. 
McLean and C. II. Livingstone; Sec., A. K. Stratton; Treas., George How 
ard; Gen. Mgr., W . B. Emmert. Office, Washington, D. C.— V. 95, p. 482.

W A T E R L O O , IO W A .
WATERLOO CEDAR FALLS & NORTHERN R Y ,— Trolley and steam. 

„  O R GAN IZATION .— Incorporated in Iowa in 1895 as W aterloo A Cedar 
Falls R ad. Transit; name changed to above In 1004 by amending; articles
& R R  ,°tii. IlTlnotaCe^trafand'the 0 “ ! ° ! . T v a o ^ E r a n c h U e

CoSJmoCnK S2!50D0 .0 0 ?M 5 l0 ^ .. W 7W n  Matur,tV-
Pref stock, cumulative___ . _ ’a 1 a’ non
**?!* “ SP K°ld 56.000,000( 1910 5 'g 'j ; j” "  2.7001000 J a 'n ''i 'l9 4 0

(51.000)... ............................ c* lin t , at First Tr. A Sav. B k., Chic., trustee.
q„h?p”n‘iS;r '^ n m? lnln?«b5 nd3. can ,be l33Ued at 82 of cost of extensions. 
aV,, .ff?  *1°  P1 1 upon 60 days notice on or after Jan. 1 1915 at 105 and int. 
„ '*n.ua‘ sl,rJ,k- f 'ind of 2%  of bonds out beginning with (lscal year ending 
not.latcr than Deo. 31 1912. Louis Bolsot is also trustee. V. 90, p. 850, uio, V. Uo, p. 528, 591.

ROAD.—Operates 71.31 miles o f track, main lino (o f which 48.87 miles 
on private right o f way and 22.44 miles undor franchise) and 8.91 miles o f 
SKiings; total, 79.50 miles. 20 miles under construction. 60, 75 and 85 lb. 
i  rails. Steam equipment, 3 locomotives and 62 cars. Electric equipment,
9 locomotives, 69 cars and necessary work cars, snow plows, sweepers, A c.

EAR N IN G S.— For 12 months ending March 31 1913, gross, $395,788’
net after taxos, 5207,629.

OFFICERS.— Pres., L. S. Cass; v .-P ., J. F. Cass; Treas. and Auditor, 
W . H . Burk: Seo., F. E. Farwell; Gen. Man., C. D . Cass.— V. 87, p . 1665: 
V. 90. p. 700, 850, 015; V. 93. p. 528, 591, 873.

W A T E R V IL L E , M A IN E .
W ATERVILLE FAIRFIELD & OAKLAND RY.
ORGANIZATION.— Incorp. In Maine In 1902 as the W atcrvlllc A Oak- 

Ry-> but in 1911 Increased its stock from $100,000 to $500,000 
(5100) and changed name to present title. V. 93, p. 1602. The $400 000 
additional stock was turned over to the Central Malno Pow. Co. to pay that 
company for having retired outstanding bonds of the Watcrvlllc A Oakland 
s t . R y. and for procuring the conveyance of the street railway property 
formerly belonging to the W atcrvlllc A Fairfield R y. A L. Co. The Cen
tral Maine Power Co. assumes and agrees to pay all liens, claims and in
cumbrances o f every kind attaching to the property formerly owned by the 
Watervllle A Falrlleld R y. A Light Co., so that the Watervllle Fairfield A 
Oakland R y. now owns both railroads, which connect at Watervllle. 
V. 93, p. 1790. W aterv. Falrlleld A Oakland R y. has no bonds.

ROAD.— Extends from Falrlleld through Watcrvlllc to Oakland, 10.95 
miles. Standard gauge. 58 to 00-lb. T  and girder rail. 23 pass, and 2 
work cars, 2 snow-plows.

OFFICERS.— Pres., Harvey D. Eaton; Sec., Geo. D. Hcgarty; Treas , 
Walter S. Wyman; Gen. Mgr., Ralph J. Patterson.— V. 93, p. 1602, 1790.”’

W A Y N E S B O R O , P A .
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY —

A trolley road.
ORGAN IZATION .— Incorporated In Pennsylvania on June 17 1901' also 

owns a turnpike road, 43 miles, capital, 5100,000, and an electrlc-llo-ht 
plant, capital. 530.non. B

STOCK AND BONDS—  Date. Interest. Outstanding. Maturltu
Common 5300,000 ___________ ______ __________  5300,000 _
Preferred 5300,000, n o n - c u m ..------  ---------------- 300 000
First mortgage 5300.000 gold] 1903 5 g J-J 300’ 000 July’ i ’ I633

(5100 and 5500)------------- c*JInterest at Chambersburg Trust Co.. Trustee.
mortgage $300,0001 1907 5 g A-O 300 000 Oct 1 1937

(5100 and 5500) gold------ c*JInt. at Chambersburg Trust C o.. Trustee.
1st ref mtge $1,000,000 ( 5 1 0 0 1  1910 5 A-O 163,400 Apr 1 1940

and 5500)-------------------------- /In t. at Chambersburg Trust Co., trustee.
Bonds.— First mtge. bonds have no sink. fd. and are not subj. to call. 

2d mtge. bonds are subj. to call on any int. period at 105. No sink. fund. 
Remaining 1st ref. bonds arc reserved to take up underlying bonds and for 
extensions and Improvements.

EARNINGS.— For year ending June 30 1912, gross, $117,170; net, $65,
157; fixed charges, $40,685; surplus, $24,472.

ROAD.— Operates 31 miles of track between Red Bridge Park, Cham
bersburg, Greencastlo, Waynesboro, Pen Mar and Ilighfield. About 6 u  
miles from Ilighfield to Blue Rldgo Summit was expected to bo placed in 
operation the latter part o f M ay 1 0 1 3 .

OFFICERS.— Pres., W . L. Minnick; V .-P ., D . M . Wertz; Sec., D . N. 
Benedict; Treas. and Gen. M gr., It. D . Softon; Aud., S. M . C oov er—- 
V . 90, p. 236; V. 02, p . 186.

W E B B  O IT Y , M O .
M U T H W E S T  M IS S O U R I R A IL R O A D  CO
ORGAN IZATION .— Organized under the general railroad laws of MIs- 

sourl and on Sept. 1 1906 acquired the Southwest Missouri Electric Rv 
and the Webb Citv Northern Elcctrlo R R .

STOCK AND Bo n d s —  Date. Interest. Outstanding MaturltuStock 55,000,000........... .............................................  5 3 .5 0 0  0 0 0  oiurtty.
General and refunding mort-1 1906 5 g M-S 820 000 Sent*ViasT

gage 55,000,000 gold (51 .-[Int. at Harrisburg (Pa.) Trust Co. Trustee
000) ______________________i or National Bank of Commerce’ N Y ’

Webb City Northern mtge] 1905 5 g M-S 200,000 Sept 1923*
5200.000 gold................... c f ln t . at Safe Dep. A Tr. Co Pitts Trustee

Southwest Missouri Electric 1903 5  g M-S 1.150,000 Sept 11923
R y refunding anil exten- Harrisburg Trust Co., Harrlsb., Pa., Trustee, 
sion mtge $1,500,000..........J Int. payable at Nat. Bk. of Commerce, N. Y
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Bonds.— Of the 55,000,000 new bonds, 51,350,000 are reserved for prior 

liens and 52,830,000 for Improvements and extensions.
E A R N IN G S.— For year ending Feb. 28 1013, gross, $063,915; not, after 

taxes, $330,240; interest, $107,925; renewals, & c., $39,140; divs., $140,000; 
Burplus, $49,181.

RO A D .— Operates 75 miles of track connecting Carthage, Cartervllle, 
Webb City, Prosperity, Porto R ico, Duenweg-Oronogo, Neck City, Purcell, 
Alba, Joplin, Villa Heights and Chitwood, all In Missouri, and Galena In 
Kansas.

OFFICERS.— Pres, and Treas., 4.. H. Rogers, Joplin. Mo.; V .-P ., rt. Z 
Wallower. Harrisburg, Pa.; Sec., Geo. W . Reily.— V. 77. p. 38; V . 80, p. 
1972; V. 93, p. 752.

W E S T  C H E S T E R , P A .
THE WEST CHESTER STREET R AILW A Y CO.
ORGAN IZATION .— Incorporated In Pennsylvania Aug. 4 1890. Owns 

the Chester Valley Electric Light Heat A Power Co. and the Coatesvllle 
Electric Light Heat & Power Co. Franchises perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturitv.
Stock $1,000,000 ($ 5 0 ).........................................  $1,000,000 ....................
First mtg $1,000,000 ($1,000; / 1902 5 g F-A 1 ,0 0 0 ,0 0 0  Aug 1 1932

gold--------------------------------cM Int. at West End Trust Co., Phlla., trustee.
Bonds.— No sinking fund and bonds not subject to call.
E A R N IN G S .— For fiscal year ending June 3 0 :

Year—  Gross. Net. Int.A  Taxes. Surplus.
1912..............................................$141,601 $62,940 $60,548 $2,392
1011 — ..........................................  141,973 53,436 51,631 1,805

R O A D .— In operation from Lenape, through West Chester, to Downlng- 
lon and Gallaghervllle, 18 m.; gauge, 5 ft. 2H In.; rails, 70-lb. T; 20 cars. Ex
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension 
from Gallaghervllle to Coatesvllle completed Nov. 5 ’06. Total track, 30 m.

OFFICERS.— Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., Geo.
D. W oodslde, all o f Philadelphia.— V. 84, p. 340, 392.

WEST CHESTER & WILMINdTON ELECTRIC RY,
In 1909 control of company changed hands.
ORGAN IZATION .— A consolidation on March 26 1908 In Pennsylvania 

of the West Chester A Wllin. Elec. Ry. of Pa. (chartered Dec. 14 1907 In 
Penn.) and the West Chester & Wllm. Elec. Ry. of Del. (chartered Jan 24 
1908 In Delaware). Proposes to connect Wilmington and West Chester, 
17 miles. Private rights of way already secured. Proposes to carry freight 
as well as passengers.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturitv.
Stock common $450,000 ($ 5 0 )____  __________  380 shares __________ _
Preferred $50,000 ($50)______ _____  5%  None. ___________
1st mtge $500,000 gold ............1 1908 5 A-O $500,000 April 1 1938

JInt. at See. Tr. ASafeDep.Co., W llm ., trustee 
Bonds have a sinking fund of 20% of net earnings and are subject to 

call at 105 after 5 years.
OFFICERS.— Pres., Louis Dalmas; Sec. and Treas., C. P. Fauoett; 

Chief Eng., St. G. II. Cooke; Witherspoon Bldg., Phlla.— V . 87. p. 40; 
V . 88, p. 102.

W IL M IN G T O N , D E L ,
WILMINGTON NEW CASTLE & DELAWARE CITY RY.
ORGAN IZATION .— Incorp. In Delaware on May 31 1912 as successor 

to the New Castle A Delaware City Trao. Co., which company had acquired 
the New Castle A Delaware City division of the Wilmington New Castle & 
Southern R y . Acquired the Wilmington Southern Traction G o . in Jan .1913 

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Stock 5250,000 ($100)..................................................  $250,000 ....................
First mortgage $250,000 gold) 1912 6 g J-D 200,000 June 1 1942

($1,000) call at 102 H&Int.JInt. at Colum.-Knlok. Tr. Co., N .Y ., trustee. 
Wllm So Trac 1st M  g $250,-1 1911 5 g F-A 150,000 Fob 1 1941

000 ($500 and $1,000)___c /In t. at Equitable T r. C o., N . Y ., Trustee.
Bonds.— Remaining $50,000 1st M . bonds are In troasury. W llm . So. 

Trac. bonds are subj. to call on any int. day at 102 and intorest.
R O A D .— Comprises 16 miles of track from Now Castlo to W ilm ington. 

70-lb. T  rails. Gauge 5 ft. 2>£ inches.
OFFICERS.— Pres., T . D. Rhoades; Sec. A Treas., H . J. Pearson.—  

V. 95, p. 620, 6 8 1 . __________ _

W IL M IN G T O N , N . 0 .
TIDEW ATER POWER CO.
ORGAN IZATION .— Incorporated In 1907 In North Carolina. On Oct 

17 1907 leased the Consolidated Railways, Light & Power Co. for 99 years 
(see terms below). Owns all of the pref. stock of latter company and also
3.492 shares of 3,500 shares common stock.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturitv.
Common $600,000 ............................. A-O 5600,000 See text
Prof $600,000 5% cum (see text)------See text 588,800 See text
Hr- ...... .. • >4 9 . . . I f  450.000 r> • '0 4 9

($1,000) g o ld ................... c* /In t. at Ponn. C o. for Ins. on L ., & c., Phlla.,
( trustee.

Stock.— $7,100 of prof, stock has been bought In by com pany; $4,100 un
issued. In 1912 by consent o f common stockholders, pref. stock was made 
a 6%  stock after the com . has received 7%  In any year. The oxtra 1 % , 
howover. Is not cumulative.

Bonds.— Mortgage covers railway In Wilmington owned by company, 
extensions to the gas and electric plants of Consol. Rys. Lt. A Pow. Co. 
m ale by Tidewater Power Co., also stock of Consol. Rys Lt. & Pow. Co. 
and lease executed by latter company to former. Additional bonds may 
be Issued at 85% of cost of new property and extensions, but only when 
net earnings equal 50% more than lnt. on all bonds out and Including 
amount to be Issued. Bonds are subject to call on and after Jan. 1 1914 In 
entirety only at 4 weeks’ notice at 105. Sink, fund of 1% starts 1914. V. 
89, p. 471.

Dividends.— Prior to Jan. 1 1913 5%  per annum was being paid on prof. 
0 4 %  monthly, omitting Jan. and Ju ly). On Jan. 1 1913 began paying 6%  
per annum 0 4 %  each m onth). On com ., 1st d lv ., 2% ; paid Apr. 1910; 
O ct., 2% ; in 1911, 6% ; In 1912, Apr., 3% ; O ct., 3%  and 1% oxtra, and is 
now paying at the rate of 7% per annum.

E AR N IN G S.— Year ending Doc. 31 1912, gross, $422,664; not, aftor 
taxes, $172,059; charges, $56,050; deproc’n, $18,000; surplus, $98,009. 
1011, gross, $340,490; not, after taxes, $137,846; charges, $45,635; doproc’n, 
$12,000; surplus, $80,211.

OFFICERS.— Pres., Hugh MacRae; V. P ., M. F. H. Gouverneur; 2d 
V. P ., M. J. Ilcyer; Sec., H. W oollcott; Treas.. R . J. Jones; Gen. Mgr 
A . B. Skeldlng V . 85. P. 42. 1144; V. 86. p. 1161. 1468; V . 89, p. 471; 
V . 93, p . 1790; V. 96, p . 731, 1158.

(1) Consolidated Railways, Light & Power Co.
Lease.— On Oct. 17 1907 was leased to Tidewater Power Co. for99 years 

Rental Is lnt. on bonds and 5 % on outstanding common and preferred stock.
ORGAN IZATION .— Incorporated In North Carolina on April 24 1902 

and Is a consolidation of the Wilmington Street R y ., Wilmington Gas Light 
Co., Wilmington & Sea Coast R R. Wilmington Dummy Line and the W il
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. All franchises stated to be perpetual; street 
railway franchise Is exclusive until 1937.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $350,000 ($100)..................-    $350,000 See text.
Preferred $150,000 5% cumu-l ------  ----------  100,000 See text.

latlve ($ 10 0 )........................... / „ r T
First rntg $600,000 gold ($50, J 1902 5 g J-J 533,850 July 11932

$100, $500 and $ 1,000). .  _c lint, at Safe Dep. A Tr. Co.. Balt.,Md„ trustee 
Bonds.— A sinking fund commenced July 1 1904, to which 1% per annum 

of outstanding bonds Is payable until 1914; 1 H %  annually until 1924 and 
2% per annum thereafter. Proceeds to bo Invested In the bonds at not 
exceeding 105 and lnt., but bonds are not subject to call. $66,150 bonds 
have been retired by the sinking fund.

R O A D .— Owns and looses 29.29 miles of track, 1.50 miles o f which aro 
loosed to the Atlantic Coast Line R R . Co. until 1936. 44 cars. 56, 60
and 72-lb. T  rails. In 1912 supplied 33,744 incandescent lights, 125 arc 
lights and 590 tungsten lamps. IIas22.20 miles o f gas mains.— V. 05, p. 
40. 1143.

W IN S T O N -S A L E M , N . 0 .
FRIES M AN U FACTU RIN G & POW ER CO.
In March 1913 the Southern Power Co. purchased the entire com . and 

pref. stock. For statement o f  Southern Power C o., see “ Railway and 
Industrial Supplement.”

O R G A N IZA T IO N .— In N ov. 1899 purchased the Winston-Salem R y . & 
Elec. Co. and consolidated with it.

STOCK AND BONDS.—• Date. Interest. Outstanding. Maturitv
Stock, com , $600,000 ($1 0 0 ) ..............  $ 6 0 0  0 0 0  ..............
Pref 6% non-c, $100 ($1 0 0 ,0 0 0 ) ____  1 0 0 ,0 0 0  _ ___
1st mte, $500,000, g ($1,000) J 1900 5 g J - j  500.000 Jan 11940

a£. ------------------- / ln t .  at Equitable Trust C o., N . Y ., trustee.
,, R O A D .— Operates 11.84 miles o f track, 298 arc and 33,348 incandescent 
lights, and furnishes power for manufacturing purposes. Also park and 
attractions. 48 cars, including trailers.

E A R N IN G S.— For fiscal year ending N ov . 30 1912, gross, $274,900; 
net, after taxes, $86,561; int., $25,000; surplus, $61,561. In 1911, gross, 
5 2 7 4 , 8 3 7 ; .  after taxes, $81,663; int., $25,000; surplus, $56,663.

O N C E R S .— P r e s . , V .  Taylor; V .-P ., N . A. Cocke; Sec., A . V. 
HarriH; Treas., E . O. Marshall; all o f Charlotte; Asst. Treas., B . J. Pfohl, 
Winston-Salem; M gr., J. J. Sigg.— V. 74, p . 1088.

W O R C E S T E R , M A S S .
W A R E  & B R O O K F IE L D  ST. R Y .— A trolley road.
O R GAN IZATION .— Incorporated In Massachusetts In Oct. 1905, and is 

•uccessor to the Hampshire A Worcester St. R y ., sold on Sept. 30 1905.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock-------------------  -------------- ------  ----------  $100,000 ___________
Hamp A W or 1st mtg. $135,-1 1901 5 g J -D  135,000 Dec 11921

000 gold ($1 ,000)------------c*JInt. at Amer. Trust Co., Boston, Trustee.
Bonds.— No s. f. and bonds are not subject to call
EARNINGS.— For year ending June 30 1912, gross, $31,974; deficit from 

operation, $4,863; charges. $7,394; total deficit, $12,257.
R O A D .— Operates 12 miles of track between Ware and W . Brookfield, 

and between Ware and Gllbertvllle, and connects with the Springfield A 
Eastern St. Ry. and Warren Brookfield A Spencer St. Ry. 12 pass. cars.

O FFIC E RS.— Pres., J. Edward Brooks, Boston; Treas., E . W . Gilbert. 
Boston; Supt., John F . Lambert.— V. 81, p . 777, 1 1 7 5 .

Y O U N G S T O W N , O H IO .
R E P U B L IC  R A I L W A Y  & LIG H T CO.— (See mav on vage 1321.
ORGAN IZATION .— Incorp. In New Jersey on June’ 27 1911. This 

company, by the acquisition of about 98.55% of the outstanding stock of the 
Mahoning & Shenango R y. & Light Co., has the ownership or control of 
the properties of the following companies (V . 93, p. 46):

‘  ’ Sharon & New Castle St. R y . Co.(Pa.)
Sharon & New Castle Rys. Co. 
Sharon A Wheatland St. R y . Co. 
Sharpsvllle Electric Light Co. 
Shenango Valley Electric Lt. Co. 
Trumbull Electric R R . Co. ■ 
Valley Street R y. Co.
Wheatland Street R y. Co. 
Youngstown Cons. Gas A Elec. Co. 
Young. Pk. A Falls St. R y . Co. 
Youngstown-Sharon R y. A Lt. Co. 
Youngstown A Sharon St. R y . Co.

Mahoning A Shen. R y. A Lt. Co.
Mahoning Valley R y.
Mahoning Val. So. East. R y.
Merchants’ L t., H t. A Power Co.
Mineral Ridge A Niles Traction Co.
New Castle Electric Co.
New Castle Electric St. R y. Co.
New Castle A Lowell R y. Co.
New Castle A Lowell Realty Co.
New Castle A Mah. St. R y. Co.
New Castle Traction Co.
Penna. A Mahoning Valley R y. Co.
Sharon A New Castle R y. Co. (Ohio)

The controlled companies own and operate about 155 miles of track mid
way between Pittsburgh and Lake Erie In the cities and Intervening terri
tory of the Mahoning and Shenango valleys; and also the electric lighting 
systems of Youngstown, New Castle, Sharon, A c. Practically all the 
Pennsylvania franchises are perpetual. Franchises In Youngstown have 
recently been renewed for 25 years. The most Important lntcrurban fran
chises In Ohio expire from 1945 to 1950 and Ohio lighting franchises expire 
from 1925 to 1954. 53 miles of track is on private right of way.

As of Mch. 1 1912 acquired the entire stock and bonds of the Pennsylvania 
Pow. Co., doing an electric business in Ellwood City, Wampum, Zellenople, 
Chewton and West Pittsburg. New property being connected up with 
larger system. V. 94, p. 983.

Common stock Is held In voting trust.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common $7,500,000 ($1 0 0 ) .......................................... $6,204,000 . .  .
Pref 6% cum$10,000,080($100)____  Q-J15 5,187.800 Apr. *13, 1 H
Secured notes $5,000,000 gold) 1912 5 g J-J 2,000,000 Jan 1 1916

($1,000)-------------------------- c/B rooklyn  Trust Co., Trustee.
MahASh R A L  1st con ref MJ 1905 5 g J-J 4,510,000 Jan 1 1916

$10,000,000 g ($1,000) _.c* (Int. at New York Trust Co , N. Y ., Trustee. 
Pa A M V 1st and refunding) 1902 5 g M-N 1,904,000 May 1 1922

mtg, $2,750,000, gold [ln t . at Harris, Forbes A Co., New York.
($1 ,000 )-------------------------c*J U. S. Mortgage A Trust Co., N. Y ., trustee.

New Castlo Traction 1st mtg/ 1897 5 g M-N 500,000 May 1 1927
$500,000, gold ($1,000)„c*l Int. at Union Tr. Co.. Pittsburgh, trustee.

N C Elec Co 1st M, $200,000, 1 1897 5 g M-S 200,000 Mch 11927
gold------------------------------------/In t. at Union Trust Co., Pittsburgh, Trustee.

K -S R y A Lt 1st m tg $2,500,-1 1900 5 g J-J 2,227,000 Jan 11931
000 ($1,000) gold 8 f ____c ’ JInt. at N. Y . Tru*t Co., N. Y .. trustee.

Sh A New Castle 1st mtg.l 1901 5 g J-J 302,000 July 1 1931
$500,000, g. ($1,000), s ff Interest at New York Trust Co., N Y , trustee,
guar, p and 1___________ c*J

Mahoning Valley S E 1st f 1903 5 J-J 103,000 July 11923
m ortgage_________________ ) Int. at Lawrence Sav. A Tr. Co., New Castle,

l Pa., Trustee.
Valley Street R y 2d mort-J 1894 6 J-J 4,000 July 1 1914

gage — _____ _____________lin t , at Union Trust Co., Plttsb., Trustee.
Youngst Park A Falls St R yl 1898 5 J-J 194,000 Jan 1 1919

first mortgage____________ JInt. at Union Trust Co., Plttsb., Trus.
Bonds.— Remaining Rep. R y . A Lt. Co. secured notes are reserved for 

additions, betterments and acquisitions. Notes are redeemable In 
whole or In part on 30 days’ notice at par and Interest. See V. 94, p . 1119. 
Of the Penn. A Mahoning Valley R y. bonds, $750,000 are reserved to 
retire prior liens; a sinking fund of $50,000 per annum began N ov. 30 
1911. Bonds purchased for sinking fund are canceled. $96,000 have been 
purchased. The Youngstown-Sharon first mortgage bonds can be 
called at 115 and Interest on any Interest date; $213,000 have been ac
quired by sink, fund and $60,000 are held as coll, under M. A S. 1st con. ref. 
mtge. For lien covered by these bonds, see “ Street Railway”  Section of 
June 24 1905. There are also $500,000 Y .-S. R y. A Lt. 2d mtge. Income 5s, 
all of which are deposited under the Mah. A Shen. 1st cons. ref. mtge. The 
Sharon A New Castle bonds are subject to call at 115 and lnt. on any int 
date; $48,000 have been acquired by sink. fund, and $150,000 are held as 
coll, under M. A S. eons. ref. mtge. For Hen of these bonds see "Street 
Railway”  Section of June 24 1905. Of the $10,000,000 Mah. A Shen. 1st 
consol, and ref. bonds, $5,490,000 are reserved to retire all prior liens. R e
deemable at 105 and lnt. on any Int. date. V . 89, p. 1597.

Dividends.— On pref. 1 quar. has been paid since organization. 
EARN INGS.— Consolidated Income account of controlled companies 
12 mos. end. D e c .i l .  Gross. Net, after Taxes. Interest. Surplus.

1912................................ $2,663,762 $1,057,140 $528,394 $528,746
1 91 1 .................... ........... 2,401,995 950,985 529,290 421,695

Note.— Earns, of Penn. Pow. Co. are lncl. In both yrs. from Mch. 1 only. 
R O A D .— Operates about 155 miles of track, comprising street rail

ways In and between Youngstown, Warren, Niles, Lowellsvllle, Leavltts- 
burg, Girard, Struthers and Hubbard in Ohio, and New Castle, Sharon, 
Farroll, Wheatland, West Middlesex, Edenburg and Sharpsville in Pa.; 
also the lighting properties of Youngstown, New Castle, Sharon and Sharps
ville, with lighting contracts covering Intervening and neighboring districts* 
246 cars.

EXECU TIVE COMMITTEE.— Henry H . Wehrhane, Chairman; Anson 
W . Burehard. Samuel MoRoberts, Geo. A . Galllver and Harrison Williams.

O FFICERS.— Pres., Oren Root; V .-P ., Do Forest Candee; V .-P . & 
Treas., Geo. A . Galllver; Sec., G. F. Ravenel.

Officers of Mahoning & Shenango Railway & Light (operating com pany).—  
Pres., Norman McD. Crawford, Youngstown; V .-P ., Geo. A . GalUver; 
See., Leighton Calkins, N. Y .; Treas., E . G. Dunlap, Youngstown; A ud.,
E. D. Gault, Youngstown.— V. 93. p. 46, 872, 1026; V. 94, p. 831, 983,1119; 
V . 95, p. 112; V. 96, p . 654, 1022.

YOUNGSTOWN & SOUTHERN RY.— A trolley road.
ORGAN IZATION .— Incorporated In Ohio on May 9 1903 under th 

General Railroad Laws. Controls 7,000 acres of coal lands.
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may, 1913. J ELECTRIC RAILWAYS 133
STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.

Stock, $1,800,000 ($100)_____ - ..............................  51,800,000 ............ - - - 
1st mtg, 51,500,000, gold) 1903 5 g A-O 958,000 Oct 11923

(51,000), s f.......................c •/ Interest at New York Trust Co., trustee.
Bonds.— A sink, fund of 5% per annum of bonds outstanding began 

after 5 years. See V. 77, p . 2160. Bonds not subject to call.
R O A D __Operates about 20 miles of road from Youngstown, to Leotonla.

70-lb. T  rail. An extension from Columbiana through New Waterford to 
East Palestine Is proposed.

OFFICERS.— Pres., John Stambaugh, Youngstown: V .-P ., Ohas. Booth , 
Youngstown: Sec. and Treas., David T od, Youngstown; Gen. Mgr.. E. H. 
Raupp.— V. 80, p. 2400. ________

Y O R K , P A .
YORK RAILW A YS.— A  trolley road.
ORGAN IZATION .— Incorporated In Pennsylvania Nov. 15 1907 as a 

consolidation of properties operating In York and vicinity. V . 85, p. 1405. 
Franchise perpetual.

The following companies have been consolidated or merged:
York Street Railway Co., York Haven Street R y. Co.;
Wrlghtsvlllc & York Street R y . Co. Red Lion & Windsor Street R y . Co.;
York & Dover Electric R y . Co., Hanover & York Street R y. Co.
York & Dallastown R y. Co. , .

Owns entire capital stock of Edison Electrlo Light Co. and York Suburban 
Land Co.; also all of stock of York Steam Heating Co. V . 85, p. 1463. 
The Edison Electrlo Light Co. does a m ajority of the light, heat and power 
business In York. . . . ..

In April 1913 Interests connected with tho company incorporated the 
Edison Power & Light Co. to take over the lighting and power subsidiaries 
o f  tho York Railways and other properties, including tho Edison Elec. Light

C o ., tho lighting companies o f  West York , North York, Manchester, 
M ount W olf, D over, Iiallmann and others.

On March 21 1911 shareholders auth. an Issue of 5700,000 See text 
trust notes (see below). V . 92, p . 790, 882.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common 52,500 000 (550)....................................... 52,500,000 ------------------
Pref 52,000,000. 5% cum ( 5 5 0 ) .......  ................ .. 1 ,6 0 0 ,0 0 0  J a n ’ 13, 2 H
1st mtge & coll tr 510.000,0001 1907 5 J-D 3,725,000 Dec 1 1937

gold ($1,000).................... c* J Guar. Trust & Safe Dep Co.. Phlla.. Trustee.
Coll trust notes 5700,000 gold . 1 9 1 1  6% 350.000 See text

Stock and Bonds.— ft-ef. stock Is cumulative 3 years from date of Issue. 
The stock of the controlled Edison Elec. Light Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. 5534,000 
bonds in treasury. Remaining bonds can only bo issued under certain re
strictions. N o sinking fund. See particulars o f bonds, property, & c., in 
V . 87, p . 40. Stocks and bonds are listed on tho Phila. Stock Exchange. 
V . 89, p . 412; V. 94, p. 984. Collateral trust notes are secured by  deposit 
o f  1st M . bonds. The notes maturing Jan. 1 1913 were extended for 1 year.

Dividends.— Initial dlv. on pref.— 1% — paid July 1911. In 1912, 
Jan., 2 % ; July, 2 % . In 1913. Jan., 2 H % .

EARN INGS.— For years ending Nov. 30:
Fiscal Gross Net Other Charges Depre- D id - Bal.,

Year—  Earns. Earns. Inc. & Taxes, ciation. dends. Sur.
1911-12. 5710,471 5343,951 54,230 5252,328 515,590 (4)564,000 516,263 
1910-11. 681,185 320,591 4,448 244,074 14,637 (1) 16,000 50,327 

ROAD.— Owns and operates about 82.70 miles of track centering In York, 
Including an interurban tine between Hanover and York, 18.8 miles.

O FFIC E RS.— Pres. & Gen. M gr., Gordon Campbell; V .-P ., L . C . 
Mayer; Sec., M . G . Stees; Treas., E . A . Barnltz.— V. 87, p . 40, 481; V . 
89, p. 412; V . 90, p. 169; V. 92, p. 796, 882, 1637; V. 93, p. 106, 941; 
V . 94, p . 125, 984; V. 96, p . 287, 355.

ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES
H A M IL T O N , O N T A R IO .

DOMINION POWER & TRANSMISSION CO. „  ^
O R G A N IZA TIO N .— Incorporated In Canada on Jan. 11 1907. Owns or 

controls the Hamilton Cataract Power, Light & Traction Co. (V. 76, p. 1407; 
V. 80, p . 1111, 1363) and all the electric light and power business In Hamil
ton, St. Catharines and Intervening territory; also tho entire street railway 
und Interurban lines In Hamilton and surrounding country. V . 84, p. 
508, 569.

Application has been made to Parliament for an extension o f tho charter 
o f  tho Brantford & Hamilton R y. to  enable tho company to extend that 
railway to Galt.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity',
Ordinary 59,900,000 (5 1 0 0 )......................................  52,622,500 ...................
Preference $10,000,000 (5100)______    3,673,100 see text
Limited preference____________     5,100,000 see text

Pref. Is entitled to 6 %  for 3 years from 1907 and 7 %  thereafter.
1st mortgage, 525.000,0001 1907 5 g A-O 3,885,000 See text.

(51.000) , gold---------------c* j Harris Tr. 2s Sav Bank of Chicago, Trustee.
Ham Cat P L & Tr Co, Ltd,? 1903 5 A-O 3,400,000 April 1 1943

1st & ret M $5,000,000 gold Int. In Hamilton & N. Y . Nat. Tr. Co.,
(5 1 .0 00 ) _______________ c* I Ltd., Toronto, trustee. Callable at 110 &

I lnt. beginning April 1 1923.
Bonds of subsidiary com p a n ies____ ________ £3,813,000 — . . . . . . .
'  x  Includes 53,128,000 Ham. Cat. P. L. & T. Co. bonds.

Bonds.— Of tho 525,000,000 mortgage 510,000,000 may be Issued, with 
the approval of the trustee, tor not exceeding 80 % o f cash cost o f extensions 
and additions and the remainder for not exceeding 75 % . Tho entire out
standing Issue, but not any part thereof, can be called at 107)4 and lnt. on 
April 1 1017 or any coupon date thereafter on 60 days' notice. The bonds 
mature 517,000 annually from April 1 1914 to 1921 and 534,000 annually 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. They are secured by all the property owned through deposit of 
stock and bonds with trustee. &c. The Hamilton Cataract Pow. L. & Tr.Co. 
L td ., bonds are prior to bonds and stock of Dom. Pow. & Trans. Co.

Dividends.— 6%  was paid on preferred In 1907; In 1008, 3%  was paid. 
Two dividends of H o f  1% have also been paid on limited pref. stock. 
In Deo. 1908 It was decided to omit dlv. on both classes of pref. stook; 
Sce.V. 87, p. 1478. None to Jan. 1911, when 3 )4%  was paid; July, 3 ^ % ;  
also paid In Dec. 1911 dlv. due Jan. 1909, 3 % . In 1912, Jan., 3 )4 % . 
July, 3 )4 % ; Aug., 3%  (duo Juno 1909). In 1913. Jan., 3 )4 % . A  dlv. 
o f  3 )4%  was paid Feb. 15 1913 In full o f arrears.

EARNINGS.— Of company and subsidiary companies for calendar years. 
For 1912 report see V. 96, p . 647.
Year—  Gross. O per.E xp. Net. Interest. Pref. Dtv. Bal.,Sur.
1912 .......... 52,563,371 51,359,459 51,203,912 5352,153 5362,301 $489,458
1911 ..........  2,252,883 1,232,240 1,020,643 335,759 358,263 326,621

ROAD.— Controls 22 miles of single track In Hamilton and 61 miles
of Interurban lines. A road to Brantford (22 miles) was put In operation 
May 23 1908. Owns a 49,000 horse-power hydro-electric station.

OFFICERS.— Pros., J. R . M oodle; V .-P ., James Dixon; Sec. & M g. 
Director, O . Hawkins; Gen. M gr., Edward P. Coloman; Troas., John Knox. 
— V. 87, p . 873, 1478; V . 88, p. 504; V . 90, p . 626; V. 92, p . 659, 1176; 
V . 93, p . 407; V . 94, p. 623, 1763; V. 95, p . 238,1541; V . 96, p . 553, 647. 716.

H A L IF A X , N . S .
H ALIFAX ELECTRIC TRAM W AY CO.. LTD. . . . . . . .
In tho latter part o f 1912 E. A . Robert and associates acquired slightly 

ovor 60% o f tho capital stock under their offer o f  $160 per share.
ORGAN IZATION .— Chartered March 20 1895. Owns the Nova Scotia 

Power Co., L td ., the Halifax St. R y. Co., tho nallfax 111. & Motor Co. 
and the gas com pany. Franchises are perpetual; street railway franchise 
Is exclusive for 20 years. Operation began In Feb. 1896.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,500,000 .................................. Q-J $1,400,000 Apr. 13. 2%
Mortgage $600,000 ................... 1896 5 J-J 600,000 1916

Dividends.— Dividends have been paid since 1897.
R E P O R T .— For year ending Deo. 31; _ ,
Year—  Gross. Net. Interest. Divs.(.&%). Surplus.

1912 ............................$539,954 $253,394 $30,000 $112,000 $111,394
1911....................... ........  502,399 245,525 30,000 112,000 103,525

ROAD.— Owns 13.15 miles of track. Standard gauge; 60-lb. T  and 80- 
lb. girder rails; 42 cars.

OFFICERS.— Pres., E. A . Robert.— V. 89, p. 1223; V. 92, p. 461; V. 94, 
p. 550; V. 95, p. 068, 1331,1745; V. 00, p . 486.

H A V A N A  O U B A .
HAVANA ELECTRIC R AILW AY. LIGHT &>*PO\VER CO.
O RG A N IZA TIO N .— Incorp. In Now Jersey on M ar. 26 1912, absorbing 

the Oompania do Gas y Electricidad do la llabana (Gas & Eloctric C o. o f  
Havana), to aenuiro and hold tho stocks o f  tho Havana Elec. R y. per plan 
In V 94 p . 767. Up to Dec. 31 1912 49,455 (out o f  50,000) shares pref. 
and 74,462.12 (out o f 75,000) shares common stock o f tho Havana Elec. R y. 
had been deposited for oxchango of securities o f now com pany, and on 
M ay 15 1913 a plan for tho merger o f tho properties was approved by tho 
stockholders o f tho Havana Elec. R y., Lt. & P . C o. Tho Havana Electric 
lty . stockholders will vote on tho plan on M ay 27 1913. Tho Havana Elec. 
R y. owned entire $100,000 stock of tho Insular R y. C o. Railway franchise 
runs until 1958. Company also has right to carry freight over parts o f tho 
system. Gas and electric franchises perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common $15,000,000 ( $ 1 0 0 ) . .____ M-N $15,000,000 May’ 13,2%
Pf 6% cum $15,000,000 ($ 1 0 0 )____ M-N 15,000,000 May’ 13,3%
Ilav Elec Ry consol M $10,-\ 1902 5 g l'-A  9,553,111 Feb 1 1952

000,000 g ($1,000) s f_c* &r/Central Trust Co., New York, Trustee.
Gas & Electric Co. issues.

( 1904 6% 3,998,000 1954
Bonds _________________  _ 1 1906 5% 671,918 1943
Consol Inc obligations_____ __ 1906 6% 6,000,000 ------------------

Stock.— Pref. stock Is redeemable after 1 9 1 4  at $115 per share and accrued 
dlvs. Both com . and pref. are listed on N. Y . Stock Exch. V . 94, p. 1632.

Bonds.— Of tho Havana Electric Co. consolidated bonds roportod out
standing, $208,430 are in treasury. $446,000 havo been canceled. A 
sinking fund commenced Jan. 1 1906 on tho outstanding consols. Bonds 
may bo called for sinking fund at 105 and interest, and entire issuo can bo 
redeemed at 105 and lnt. on any lnt. day upon 6 m os.’ notice. See V. 74, 
p .1251. Int. payable at company's office. They are listed on N. Y . Stock

Exchango. V . 86, p . 918. Consol, income obligations are redeemable 
In whole or in part at option o f com pany.

Dividends.— Dividends on pref. stock were begun in N ov. 1912. An 
Initial dividend on the common stock, 2 )4 % , was paid in N ov. 1912. 
In 1913, M ay, 2)4 % .

E A R N IN G S.— Of Havana R y ., Lt. & P. C o. for 9 mos. ending D ec. 31 
1912: Gross, $1,653,145; net, 51,112,674; other income, $487,247; charges, 
taxes, &c., $517,672; pref. div. (3 % ), $450,000; com . div. (2J*% ), $337,
500; surplus, $294,749.

Havana Electric Ry.— Earnings for Calendar Years.
Calendar Gross Net Other Chges.,& Pf. Divs. Balance,

Year—  Earnings. Earnings. Income. Taxes. (6 % ). Surplus.
1912 ____ $3,144,141 $1,517,760 526,503 $493,873 $300,000 $750,390
1011................ 2,991,501 1,472,198 d f.9 ,847 502,674 300,000 659,677

R O A D .— Operates 55.15 mllesof track in Havana and suburbs and about 
8 miles of road between Havana and Marlanao. 282 passenger cars, 88 
freight cars. Gas-plant production In 1911 about 390,000,000 cu . ft. 
Two electric plants, combined capacity 7,000 k. w.

OFFICERS.— Pres., Frank Stelnhart; V .-Ps., David T . Davis, Emeterlo 
Zorllla, Antonio San Miguel; Sec. & Treas., H . Kraemcr.— V. 94, p . 767, 
911, 1626; V . 95, p. 968, 1472; V . 96, p. 1089, 1157, 1297.

H O N O L U L U , H A W A II.
H O N O L U L U  R A P I D  T R A N S IT  & L A N D  C O .— Trolley.
ORGAN IZATION .— Incorporated In Hawaii Aug. 30 1898. Franchise 

runs for 30 years from 1901. and permits the carrying o f freight and mall 
as well as passengers.

In 1903 purchased the Hawaiian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures,and comprising 12)4 miles of 
track); payment being made by the Issue o f $150,000 6% bonds of the 
Rapid Transit Co.; 910 shares o f preferred stock and 559.150 In cash.

In 1909 the Pearl Harbor Trac. Co. was Incorporated with $100,000 
stock, 99.3% owned by Honolulu Rapid Transit, for the puimose of ex
tending the Rapid Trans. Co.’s lino to Naval Station at Pearl Harbor.

STOOK A N D ’BONDS—  Date. Interest. Outstanding. Maturity.
Common, 151,250,000 (5 1 0 0 ) /____  6 Q-M 31 $857,500 Dec31’12,l )4
Pref. 6 % , J 1 ____  6 J-D 31 350,000 Dec 3 1 ’12, 3

( 1902 6 g M-N 591,000 May 1 1927
First mortgage, $1,000,000,(Interest at Union Trust Co., San Francisco,

gold ($1,000) __________ c* I trustee, at National City Bank. New York.
I or at com pany’s office, Honolulu.

Dividends m ay not exceed 8%  on par value o f stock Issued. Excess o f 
Income (after providing for sinking fund to retire bonds and capital stock) 
must bo divided equally between G ovt, o f  Hawaii and stockholders.

Bonds.— $286,000 bonds are reserved for extensions at the rate of 515,000 
per mile, or for acquisition o f other street railways: $123,000 have been 
redeemed and canceled. All bonds may be called on May 1 1917, or on 
any Interest day thereafter. For bonds numbered from l to 460, 
3 % of the amount outstanding shall be set aside each year from May 
1 1907 to May 1 1926 as a sinking fund. For the remaining
bonds (numbered 461 to 1,000), on the 1st day of May after their Issue and 
each year thereafter till 1926, such sums shall be set apart the principal and 
Interest of which compounded at 5% would equal the par value of the 
amount o f bonds then Issued and outstanding as a sinking fund. These 
sinking funds to be used respectively In the purchase o f the bonds for which 
they are created, after advertising or In the open market, at a price not to 
exceed a 4%  basis, or at such higher price as may be agreed upon between 
tho company and the trustee. See V. 74, p. 1251.

Dividends.— Six per cent Is being paid on pref. stock. On common D ec.31 
1903, 1% : In 1904, 4% ; In 1905, 4% ; In 1906,3 M % : In 1907, 3% ; In 1908. 
4 % ; In 1909, 4 % ; 1910, 4 % ; in 1911, 6% ; in 1912, 6% .

R E P O R T .— For years ending Dec. 31:
Cal. Gross Net Other Int., taxes, Pf.div. Dividend on Balance, 

year— earns. earns. inc. devr’n, &c. (6 % ). com. stock, surplus.
1912--5564.723 $273,808 $5,895 $115,705 $21,000 (6%)$51,426 $91,572 
1911-_ 500,276 233,727 6,838 -106,291 21,000 (6%)50,588 62,686
1910-- 453,853 222,738 6,854 101,279 21,000 (4%)32,000 75,313

Passengers carried In 1911, 10,031,262, against 9,110,267 In 1910.
RO A D .— Operates 26 miles of track. Gauge, 4 ft.; 85-lb. rails; 54 vestl- 

buled motor cars; capacity of generators, 1,900 k. w.
OFFICERS.— Pres., L. T. Peck; 1st V .-P ., L. A. Thurston; 2d V .-P . ,

G. P. Castle; Sec., A. L. Castle: Treas., C. H. Atherton; Aud., VV. M. Gra
ham; Mgr., C. G. Ballentyne.— V. 77, p. 2035: V 82. p. 1268; V. 86. p. 794. 
981: V. 88, p . 1002; V . 90, p. 976; V. 92, p. 795, 881; V. 94, p. 630.

K IN G S T O N , JA M A IC A .
W E S T  IN D IA  E L E C T R IC  C O .— A  trolley road.

For statement o f this company see “ Electric R y. Section" o f  Jan. 25 1913.

L O N D O N , C A N A D A .
LONDON STREET R AILW AY CO.— A trolley road. Incorp. under the 

laws o f Canada in 1873. Franchise expires 1925, at which time, or any fifth 
year thereafter, tho city has the right to purchase the property (except 
Springbank line) on an arbitration basis, by giving one year’s notico in 
advance. Tho directors on Oct. 24 1911 voted to issue $50,000 additional 
stock. Up tolM ay 1913 only $2,000 has been issued.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $750,000, ($40)..........  J-J $556,000 Jan.’ 13, 3%
First mortgage, $750,000, 1 1896 5 g M-S 577,000 Mch 8 1925

gold ($1,000) --------------- c* l Toronto General Trusts Co., trustee.
Bonds.— The remaining $173,000 can only be Issued for 66 2-3% of actual 

cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, Including those to be Issued; but total debt must not exceed 
$20,000 per m. of single track. V . 78, p. 2384. Int. Is payable at the Cana
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur
ity 5 % of bonds shall be drawn by lot and redeemed at par on 40 days’ notice.

Dividends.— In 1901 8%  was paid; In 1902, 8%  ; 6% In 1903, 1904, 1905 
and 1906. In 1907 dlvs. omitted on account of strike. In 1908 to 1912, 
luclusivo, 6% per annum. In 1913, Jan., 3% .

R EPO RT.— Years ending Dec 31:
Gross. Net. Charges. Dws. 6 % ). Surplus.

1912...................... $306,231 $95,953 $28,911 $33,360 $33,682
1911 ......................  279,607 86,870 28,844 33,120 24,906

Passengers carried in 1912, 8,353,230, against 7,582,120 in 1911. 
R O A D .— Operates 33.25 miles of track. Standard gauge. 56, 73 and 

75-lb. T  and girder rail. 49 motor cars; 4 trailers and 4 mlsc. cars.
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OFFICERS.— Pres.. H . A . Everett, Cleveland. O .: V .-P ., T . H . Small- 
man, London, Ont.; Sec. & Treas., George D . Holding- Gen M gr C B 
King. London, Ont.— V. 78̂ , p. 2334, 2384; V. 82, p . 1157; V. 92, p . 462;

LONDON & LAKE ERIE R AILW AY & TRANSPORTATION CO.
Bor statement o f  this company see ‘ ‘ Electric R y . Section”  o f Jan. 25 1013.

M A N IL A , P .  I .
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION.
For statement o f this company seo “ Electric R y . Section" o f  Jan. 25 1913.

M o n t r e a l ! C a n a d a .
& POWER CO.— A holding com pany. 

ORGAN IZATION .— Incorp. In London, Eng., on Dec. 9 1910 and controls the following:
Montreal Tramways Co. ISaraguay Elec. & Pow. Co.
Canadian Light & Pow. Co. [Montreal Hydro-Elec. Co., Ltd.

Montreal Tramways Co. and Can. Lt. & Pow. Co. stockholders received 
? / % , ares ot M °nt* Tram. & Pow. Co. stock for each share of their stock. V. 94, p. 417, 207.
. I n  Feb. 1912 arrangements were completed to take over directly or 
through the Can. Lt. & Pow. Co. the entire stock of the St. Paul Elec. Lt.Co. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2 0 ,0 0 0 , 0 0 0 ............................. .. ..............  $15,753,700
Coll tr conv notes $1,350,000 f 1912 6 g J-J 1,350,000 Jan f  1 9 1 5

gold ($1,000)--------------------- (National Trust Co., Montreal, Trustee.
. I Interest In New York or Alontreal.

Coll tr notes $5,000,000 gold) 1912 6 A-O 5,000,000 Apr 1 1915
gold ($1,000)------------------- c/Bankers Trust Co., New York, Trustee.
Notes.— The coll. tr. conv. notes are secured by deposit of $1,800,000 

Can. Lt. & Pow. 1st 5s. Entire issue subj. to call at 100 /* and lnt. on any 
lnt. date up to and Incl. Jan. 1 1914. Notes are conv. on July 1 1914-Into 
Can. Lt. & Pow. 1st 5s at 93 and lnt. See V. 94, p. 488. Coll. tr. notes 
due April 1 1915 are subj. to call at 100/* and lnt. on any int. date, In whole 
or In amounts o f not less than $100,000. For security for these notes see 
V. 94, p. 1057.— V. 94, p. 417, 488, 560, 1057.

(1) Alontreal Tramways Co.
ORGAN IZATION .— Chartered In 1911, and acquired by merger the 

Montreal Street R y ., Montreal Park & Island R y. and Montreal Terminal 
Co. (V . 93, p. 871, 1324), the last two companies being subsidiaries to the 
Montreal St. R y. V. 93, p. 1022, 1106. Owns and controls entire street 
railway system In Montreal, Including all the suburbs, on Island of Alon
treal. except about a mile of lnterurban line entering the city.

In April 1913 it was announced that $1,000,000 now stock was to bo issued 
immediately, at par. V. 96, p. 653, 790, 1022.

The company has beon granted a temporary permit to haul freight over 
its lines In tho city until Dec. 1 1913, pending final settlement o f question.

Principal franchise Is, In the opinion of counsel, unlimited as to time 
The city has the right, In 1922, or at any 5-year Interval thereafter, to pur 
chase portions of the property at an appraised valuation plus 10% .

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Stock, com m on— .....................................................  $2,000,700 See text.
Debenture stock...................................  5% 16,000,000 See text.
1st & ref mtge $75,000,000 g) 1911 5 J-J 13,335,000 July 1 1941

($500&$1,000) Pay in Lon-[Harris Tr. & Sav. Bk., Chic., Trustee. Nat. 
don p&I In £ = $ 4  86 2-3.c*J Tr. Co., L td., Alontreal, Co-Trustee. 

Sterling deb Aiont St R y .l 1803 4 /* F-A 681,333 Aug 1 1922
secured by trust deed-------- /Interest at Bank of Alontreal, London, Eng.

Mont St R y deb $1,500,000 gl 1 0 0 2  4 /* g Af-N 1,500,000 Aiay 1 1 9 2 2
($100, $500 and $1,000) ,c* /Interest at Bank of Alontreal, Alontreal. 

Mont St R y new debentures! 1908 4H  Al-N £460,000 Aiay 1 1922
£460,000 (£100)--------------- (In t. at Bank of Alontreal, Alontreal, Can.,

I and London, England.
Bonds.— Of the 1st & ref. bonds $3,273,000 are reserved to retire under

lying bonds (there being also $1,145,000 in cash deposited In addition for 
this purpose). Remaining bonds are for extens. and add’ns at not exceed
ing 75% of cost under certain restrictions. Red. as entire issue (but not 
any part) at 105 and lnt. on any lnt. date. Int. payable In N. Y ., Chic , 
Montreal and London. V. 93, p . 1463. Under a trust deed, Alontreal 
Street R y. debs of 1902 and debs of 1908 arc of equal rank.

Dividends.— On deb. stock 5%  per annum since organization. In April 
1913 an interim div. o f 5% was declared on tho paid-up common capital 
fltock. V . 96, p. 1022.

E A R N IN G S.— Year ending Jan. 31 1913, gross, $6,378,213; net, after 
taxes, $2,091,695.
1- R E P O R T .— For 9 mos. end. June 30 1912 (see V. 95, p. 295): Gross, 
$4,355,403; net, $1,736,460; per cent of earns, to city, $279,030; lnt. on 
bonds and loans, $449,514; taxes, $50,850; Int. on deb. stock, $600,000; 
contingent account, $150,000; surp., $207,066.

RO A D .— Operates 236.77 miles of track. In 1904 contract was made 
with the Alontreal Light, Heat & Power Co. for a supply of power.

OFFICERS.— Pres., E. A . Robert; Sec., Patrick Dubee.— V. 93, p. 
229, 871, 940, 1022, 1324, 1463; V. 94, p . 207, 1186; V . 95, p . 295, 1608, 
1684; V . 96, p. 653, 790, 1022. v  '  '

(2) Canadian Light & Power Co.
ORGAN IZATION .— Incorp. In Canada on June 2 1904. See descrip

tion of com pany’s developments In V . 91, p. 591, and V . 89, p. 848. Has 
the perpetual right to distribute and sell power and light In Montreal and 
several adjacent counties.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $6,000,000 ($100).......................................... $6,000,000 ___________
First * mortgage $4,000,0001 ____  5 J-J 4,000,000 ___________

($500 and $ 1 ,0 0 0 )............../R oyal Trust Co., Canada, Trustee.
Bonds.— 1st mtge. bonds are subj. to call all or any at 105 at com pany’s 

option. Sinking fund of 1% begins July 1 1914. Int. payable In Alontreal 
or London.

P R O P E R T Y .— Present development at St. TImothee, 28 miles from 
Alontreal, 22,500 h. p ., which Is now to be Increased to over 30,000 'h . p . 
Ultimate development, 75,000 h. p .— V. 89, p. 848, 1283; V . 91, p . 591.

N E T H E R L A N D S  (H O L L A N D )
NETHERLANDS TRAM W AYS CORPORATION.— An electric road.
For statement o f this com pany see “ Electric R y. Section”  o f Jan. 25 1913.

N IA G A R A  F A L L S , C A N A D A ,
NIAGARA ST. CATHAR. & TORONTO R Y ,— Electric and steam road

K  For statement o f tins company sco “ Electric R y. Section”  o f Jan. 25 1913.

O T T A W A  .^C A N A D A .
OTTAWA ELECTRIC R Y.— A trolley road.
ORGAN IZATION .— Incorporated In 1894. Is a consolidation of the 

Ottawa City Passenger R y. and the Ottawa Electric Street R y.
In March 1912 stockholders were offered the right to subscribe to extent 

of 50% o f their holdings for $623,900 now stock at par. V. 94, p. 699, 827. 
In N ov . 1912 increased its auth. stock from $2,000,000 to $4,000,000. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $4,000,000 ($100)..................... Q-J $1,876,900 Apr 13, 3%
First mortgage $500,000 gold f 1897 4 g J-J 500,000 July 5 1922

($1 ,000 )-------------------------o*{ Interest at company’s office. Trustee is
l Toronto General Trusts Corporation. 

Bonds.— Are not subject to call; 10% of the Issue In excess of $350,000 
must be retired In each of the 10 years preceding maturity.

Dividends.— From 1893 to 1905, 8% per annum: In 1905, 2%  extra: in 
1906 to 1911, inclusive, 12% per annum; in 1912, 1 6 /* % . In 1913, 
Jan., 3%  and 3%  extra; April, 3% .

EARNINGS.— For years end. Dec. 31. Pass, carried 1912, 21,815,798. 
Cal. Gross Net Interest, Canting. Dividends Balance,
Year. Earnings. Earnings. Taxes,&c. Account. (15%) Surplus
1 91 2 .. $934,398 $400,059 $44,202 $69,000 $255,948 $30,909
1911 -- 840,681 354,691 59,139 78,000 187,155 30,397

j»O A D .— Operates 45 miles of track In city, and to Hull, Rockllffe, 
Britannla-on-the-Bay and Government Experimental Farm. Has a park 
° r a£ res at Britannla-on-the-Bay. Standard gauge. Ralls, 72, 80 and 94-lb. T  and girder.

OFFICERS.— Pres., T . Ahearn; V .-P .. Warren Y . Soper; Seo. & Treas., 
Jas. D . Fraser; Supt., F . D. Burpee.— V. 90, p. 447; V . 92, p . 462, 1179; 
V . 94, p . 417, 631, 699, 827; V . 95, p. 1473; V . 96, p . 422.

P O N C E , P O R T O  R IC O .
PONCE ELECTRIC CO.—
For statement o f this company seo “ Electric R y. Section”  o f  Jan. 25 1913. 
PORTO RICO R AILW AYS CO.. LIMITED.
For statement o f this company seo "Electric R y. Section”  o f  Jan. 25 1013,

Q U E B E C , C A N A D A .
Q U E B E C  R A I L W A Y . L IG H T , H E A T  & P O W E R  CO L t d
O R G A N IZA T IO N .-Incorporated  In Canada on Nov io  i909 as a con

solidation of the following properties (V. 89, p. 1598):
Quebec R y ., Lt. & Power Co. I Quebec Jacques Cartier Eleotrlo Co.
Quebec Gas Co. Canadian Electric Light Co.
Fr'nnnooa^ S .aSoSi0 ' a , , , I Quebec County Railway Oo.

ain eIectrlc-lIght and power, gas and street railway 
S i ni rSVebCh r*nd surrounding parishes. Has contract with the Stadacona Hydraulic Co. for supply of power. V . 9 4  p 1 4 4 9

la  purchased entire $3,000,000 5% bonds and’ $2,500,000 stock o f 
Quebec & Saguenay R y. Co., and in turn Issued $2,500,000 of its own bonds 
to pay for same. V . 92, p . 882, 528. These bonds will provide for the 
Quebec-Saguenay line, extending 56/* miles from Cape Tourmente to 
Murray Bay. In Sept. 1912 construction work on this line was stopped 
because o f non-payment by Saguenay Co. o f  claims o f contractors for con
struction work (V. 95, p . 1040; V. 96, p. 203). Payments were subso- 

in M ay 1913 work was expected to be resumed soon.
o .  , ° 9 i i AND BONDS—■ Date. Interest. Outstanding. Maturity.
Stock, $10’000,000 ($100 ) ------ --------- Q-J15 $9,999,500Jan.l5 ’ 12,1 %
CoP^*Ldated mortgage, $10,-/1909 5 g J-D 6,120,400 Deo. 1 1939.

999>990 S ($1 0 0 , $500 and| Int. at Montreal Trust Co., M ont., trustee,
$1 ,0 0 0 ) ----------------------------- 1 Bank of Scotland, London, Eng., or Royal

_ _ I Bank of Canada, Quebec.
Que-Sag Div 1st M $2,500,000) 1911 5 F-A 2.386.000 Feb. I 1941

sink fd . P & 1 payable in lin t, at Dominion of Can. Tr. Co., Montreal 
francs or Canadian curr.c*J Trus., or at office of R . Forget, Paris. 

Que R y, L H & P new mtgel 1912 5 J-J 2,100,000fr. J a n l 1942
60,000,000 francs(500 f r ) - - j

Quebeo R y ., L t. & Power 1st) 1899 5% 2,350,000 June 1 1923
M. gold. $2,500,000 ($100, [Int. at Bk. of M ont., Mont.; Un. Bk. of Can.,
$500, $1,000)----------------- c*J Que., or R oy. Bk. of Can., Quebeo.

Montmorency & C h a rlovo ixR y____  __________  150,000 1923
Quebec-Jacques Cartier Power) 1901 5 J-D 849,000 Deo 1 1941

1st ref. $1,000,000 ($1,000),[Trust Co. of America, N. Y .. trustee. .
g. Int. In N. Y ----------------- c*JInt. at Royal Bk. of Canada, Quebec.

Can. Elec. Lt. Co., m ortgage.. 1901 6 M-S 16 310.000 Sept 11915
Stock Is listed In Paris.
Bonds.— Consol, mtge. 5s of 1909 are red. at 105 and lnt. on any Int. day 

after Deo. 15 1914. $3,659,000 of the bonds are reserved to retire under
lying bonds. O f the Quebec R y .. L t. & Pow . 1st M ., $150,000 aro reserved 
to retire M ontm orency & Charlevoix R y. bds. Quobec-Saginaw D iv. bonds 

Dividends.— Initial div.— 1% — paid April 15 1911; July, 1% ; Oct., 1%
In 1912, Jan., 1% ; none since to Jan. 1913. • V. 94, p. 827, 2057.

R EPO RT.— For years end. June 30. For 1911-12 report seo V.95, p .815. 
June 30 Gross Net M isc. Fixed Dividends Bal.,

Y.ea* T  Karnhifls Earns. Credits. Cages.Ac. (2 % ). Surp.
..............$1,415,825 $680,900 $194,584 $664,283 $199,990 $11,211

— - - - -  1,280,127 618,220 111,109 467,010 199,990 62,329 
k o a d . Owns 17 miles of track In Quebec and a suburban railway (op- 

era,ted by steam and electricity) from Quebec to Cape Tourmente, 30 miles, 
of which 6 miles are double track. 56 and 70-lb. T rails: gauge, 4 ft. 8 /* In. 
An extension from Cape Tourmente to Murray Bay, 56 /* miles (to be oper. 
by steam), was under construction, but In September 1912 work was 
stopped. V. 95, p . 619. In M ay 1913, howover, work was expected,to 
bo resumed soon.

OFFICERS.— Pres., Rodolphe Forget, M .P ., Montreal; V .-P ., Lom e
C . Webster, Quebec; Sec., A . C . Calder, Montreal; Asst. Sec., P . Hamel, 
Quebec; Treas. & C om p., W . J. Lynch; Gen. M gr., II. G . Mathows. 
— V. 89, p. 1281, 1598; V. 91, p. 95, 215, 1328; V. 92, p. 528, 660, 882; 
V . 93, p. 106, 1022, 1192, 1726; V . 94, p. 203, 209, 827, 1057, 1449; V . 95.
p . 545, 619, 680, 815, 1040; V. 96, p. 203.

S H E R B R O O K E , Q U E B E O .
SHERBROOKE RAILWAY & POWER CO.
ORGANIZATION.— Incorp. In 1910 In Quebeo, Can., as successors to 

the Sherbrooke Street R y. In July 1911 acquired the Eastern Townships 
Elec. Co. and the Stanstead Elec. Co. V. 93, p. 230. Also controls the 
Lennoxvlllc Light & Power Co. Controls major part o f the electric light 
and power business In the district between Sherbrooke and the International 
Boundary.

Franchise In Sherbrooke Is for 40 yrs., exempting property from taxation 
for 1st 20 yrs. A t end of 20 yrs. city may purchase street railway property. 
Consol, mtge. 5s were offered with a 40%  stock bonus. V. 91, p. 95; V. 93. 
p. 590; V . 94, p. 1120.

STOCK AND BONDS—  Date. Interest. Outstanding. Maiurtty.
Stock $1,500,000 ($100)................................................ $1,000,000 ..............
Consol. M. $1,500,000 gold) 1910 5 g J-J 948,500 July 1 1940

s f  ($500 or £  equivalent) ../M ontreal Trust Co., Montreal, Trustee. 
Sherbrooko Street R y 1st M __ 1897 5 g J-J 100,000 J ’no 30 1927

Bonds.— Ot remaining consol, mtge. bonds, $451,500 are for future ex
tensions and $100,000 are to retire Sher. St. R y. bonds. Int. at any branch 
o f Eastern Townships Dept, o f tho Canadian Bank o f Commerce in Canada, 
or at National Bank o f Scotland, London, Eng. Redeemable as a whole 
at 105 and lnt. on any int. day on and after July 1 1916, or In part for sinking 
fund. Cum. sinking fund o f 1% begins July 1 1916. V. 91, p. 95.

R E P O R T .— For year ending Juno 30 1912 (seo V. 95. p. 908), gross. 
$64,501; net, $20,884; other income, $11,964; int., $33,077; dcf., $229.

ROAD.— Owns 10 miles of track In Sherbrooke, Incl. 3 mile extension to 
Lennoxvllle. Standard gauge, 70-lb. T rail.

OFFICERS.— Pres., Clarenco J. McCuaig; Sec. & Treas., Grant John 
ston; Gen. M gr., N . C . Pilcher.— V . 91, p. 95 V . 93, p. 230, 590; V. 94. 
p . 1120; V . 95, D. 968, 1685.

T O R O N T o T  C A N A D A .
THE TORONTO RY.—A trolley road.
ORGAN IZATION .— Incorporated In 1892 and acquired by purchase tho 

old Toronto City Street railways and the exclusive privilege to work street 
railways In the city o f Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations In the Act which are believed 
to be of no Importance), a privilege which has since been ratified by Act of 
the Legislature o f Ontario. In Oct. 1902 stock was Increased to $7,000,00* 
for the purpose of taking over the Toronto & York Radial R y ., tho entire 
capital stock of which lt owns. Guarantees that com pany’s bonds, prln. 
and Int. V . 79, p. 1463. In April 1906 amount was further Increased t* 
$8,000,000 and on Aug. 14 1911 stockholders voted another increase t« 
$12,000,000, and also the payment of a stock dividend of $1,000,000. 
Stockholders were allowed to subscribe for $2,000,000 of the stock at par. 
V. 93, p. 230, 470. Also owns, directly or through sub. co ., entire stock 
o f tho Toronto Power Co.

Payments to City.— As to  annual payments to city, soo "Supplement”  
o f  M ay 1898. Paid to city in 1912, $942,049; In 1911, $822,233; in 1910, 
$727,480; in ’09, $640,281; in ’08, $578,995; 1907, $542,091; 1906, $467,365.

Purchase by City Authorized.— On April 23 1913 tho Ontario Legislature 
passed a bill authorizing tho city to purchase tho com pany’s property; also 
the rights and interests o f all companies and porsons owning or operating 
electric railways within tho city and such plants o f them outsido tho city 
as it may deem expedient. Tho city is also auth. to borrow tho money re
quired therefor. For further details soo V. 96, p . 1365. Authority to 
purchaso the Toronto Electric Light C o. was given under a previous Act.

The Mackenzie interests, controlling both cos., have, it is stated, agreed 
with tho city authorities upon a price for both properties, provided, how
ever, that they are sold together, viz., $160 per share for railway stock and 
$135 per share for the Electric Light C o. stoclr. V. 96, p. 1365.

STOCK AND BONDS—  Date, interest. Outstanding. Last div.,Ac.
Stock $12,000,000 ($1 0 0 ) ___________  Q-J $ 1 1 ,0 0 0 ,0 0 0  A p r.’ 13,2 %
Toronto St. R y. debentures... 1881 6 J-J 6 0 0 .0 0 0  July 11914
1st M, $4 550,000, $ & £ , )  1892 a4/* g 3.058,960 Aug31 1921

$35,000 per mile_______ c* ITrustees, G .A .Cox,Tor.,& R .B .A ngus,M ont.
Toronto & York Radial R y ! 1904 5 g A-O 1 ,6 2 0 ,0 0 0  Oct 11919

l** M .g  ($1,000), gu ar.-c*( National Trust Co.. L td .. Toronto, trustee.
lin t, at Bank o ' Montreal, Toronto and N. Y . 

a Interest and principal on sterling bonds payable Feb. 28 and Aug. 3 1  
at Bank of Scotland, Lothbury, London. E. O.

Staking Fund.— The company Is obliged to redeem 5% of Its total bond 
Issue by drawings at par yearly from Aug. 31 1911 to 1920.

Bonds.— The 1st M. covers entire property, subject to payments due the 
city and the debs., to retire which $600,000 firsts are reserved. $339,387 
1st M. bonds have been retired. Bonds arc listed on London Stock Exch.

Dividends.— In 1898, 4 % : In 1899, 4 %; In 1900 , 4 % ; in 1 90 1 ,4 /4 % : In 
1902 to 1905 Incl., 5% per ann.; In 1906, 5 « % ;  In 1907, 6% ; in 1908, 6% ; 
In 1909, 6 /4 % ; In 1910, 7% ; In 1911, Jan., 1 « % ;  A pr., 1 /*% ; July, 1 H % ;  
In Aug. declared a $1,000,000 stock div. (V . 93, p. 470); Oct., 2% ; in 1912, 
8% ; in 1913, Jan., 2% ; A pr., 2 % ..
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May , 1913. J ELECTRIC RAILWAYS J 35
ItOAD.— Operates 114 miles of track; 69, 73 and 90-lb. girder and 70-lb. 

T rails. Owns 860 cars, of which 661 are motor cars.
REPORT.— Of Railway Co. for cal. years. Report for 1912 in V . 96, p. 

942. Gross. x Net. Charges. Divs. Paving. Surplus.
1912........... $5,418,050 $2,581,500 $1,042,080 $90,953 $879,596 $568,862
1911______  4,851,541 2,198,180 936,324 671,159 84,463 506,234
1910______  4,377,116 2,139,928 845,728 560,000 83,041 651,160x Includes other Incomo.

Rovonuo passengers In 1912, 135,786,573; transfers, 56,176,985. Net 
earnings of combined enterprises for year ending Doc. 31 1912 (subject to 
audit). $4,426,980. In 1911, $3,791,368.

OFFICERS.— Pres., Sir William Mackenzie; V.-P., Frederic Nlcholls- 
Mgr., Robt. J. Fleming; Sec. & Treas., J. C. Grace.— V. 87, p. 286; V. 88 
p. 453, 560. 687; V 90, p. 692; V. 92, p. 323. 876, 1033; V. 93, p. 230. 347,
409, 470, 732, 1325; V. 94, p. 417, 485; V. 95, p. 237, 362, 545; V. 96 p.
420, 488, 942, 1365.

(1) Toronto Power Co.—
Entlro stock is owned by Toronto Ry., $2,000,000 directly and $1,000,000 

through a subsidiary company.
Toronto Power Co. owns all the $4,000,000 stock of the Toronto Elec. 

Light Co. and $2,895,000 of the $3,000,000 common stock (there is also 
$3,000,000 non-voting pref.) and $5,014,000 1st M . 5% bonds of the Elec
trical Development Co.

STOCK AND RONDS.—  Date. Interest. Outstanding. Maturity.
Stock $3,000,000 ............................................... . See text. __________
Tor PowCo Ltddebstk, sterl’g 1908 4M W  £350,947 July 6 1918
Tor Power Co cons den stock) 1911 4 & M-N <$13,907,329 1941

$25,000,000 guar p & 1 bylBrlttsh Empire Trust Co.. Ltd., London,
Toronto Ry Co $ & £_____j Trustee. Callable at 105.

Eleo Revel Co $10,000,000/ 1903 5 9,953,000 Mch 1 1933
1st intge ($500), g _____c 'l ln t . at Can. Bk. of Com., Tor., N Y. & Lon

Toronto Eleo Light mortgage. ___  4 H% 1.000,000 1916
The deb. stock of 1908 of the Toronto Power Co. Is guar, unconditionally, 

prin. & int., by Toronto Ry. Co. Secured by $2,000,000 bonds and four- 
iifths of com. shares of Elec. Devel. Co. of Ontario, Ltd. Sink, fund 
for samo equal to one-tenth of stock out Is payable annually. V. 87, p. 
286. Now hold, £54,476. Electrical Development Co. bonds havo s. f. 
which began In 1911 of $1 per year for each electrical h. p. sold. V. 88, p. 
1316. Of the Tor. Pow. Co. cons. deb. stock, $11,000,000 arc reserved to 
retire like amount of Eleo. Devel. and Tor. Elec. Lt. bonds, and remainder 
Is for extens. and iinp’ts at 80% of cost. S. f. begins In 1913, calculated to 
retire whole of stock at maturity at 105. Int. Is payable In London and 
Toronto. Seo V. 93, p. 1328.—V. 95, p. 364; V. 96, p. 423.

BRAZILIAN TRACTION, LIGHT & POWER CO., LTD.
For statement of this company seo "Electric Ry. Section”  of Jan. 25 1913.

WINNIPEG, MANITOBA.
W I N N I P E G  E L E C T R I C  R Y . — A  t r o l l e y  r o a d .
ORGANIZATION;— Incorporated In Manitoba In 1904 and Is a consoli

dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies, prln. and Int. 
V. 86, p. 1346. Operates the entire street railway, gas and elcctrlo business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to Increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise Is exclusive In Winnipeg until 1927 and In St. 
Boniface until 1943.

In March 1912 shareholders were given the right to subscribe at par for 
$3,000,000 additional stock (auth. Feb. 14 1912). V. 94, p. 828.

STOCK AND BONDS— Date. Interest. Outslanairig. Maturity.
Stock $10,000,000 ($100)................. Q-j $9,000,000 A pr.'13, 3%
Perpetual debenture s t o c k . .? ____ 4 H A-O 2 £500,000 See text

1 British Empire Trust Co., London, Trustee 
1st ref mtge, $5,000,000,gold,) 1905 5 g J-J 4,000,000 Jan 2 1933

® 1 ................ -.c*  lint, at Bank of Montreal, Montreal and N.Y.
Win El St Ry mtge, $1,000,-J 1898 5 g J J  1,090,000 Jan 11927

000 ($500)---------------------- l Interest at Bank of Montreal, Montreal.Stock.—The $1,500,000 stock authorized July 1907 was dfTcred to stock
holders on or before Sept. 15 1907, payable 10% on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66% March 
15 1908, the remaining 33.34% to be paid by the crediting of $500,000 to 
be taken from profit and loss account. V. 85, p. 406. The debenture stock 
Is repayable at no fixed date, but Is subject to call at 105 and Interest. 
V. 88, p. 626. Listed on London Stock Exchange, V. 91, p. 1448.Ronds.—Of the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal Is trustee. The new 
bonds are not subject to call, but 1 of bonds outstanding Is payable to 
a sinking fund from 1915 to 1924 Inclusive and 2% from 1925 to 1934 Inclusive. S ee  V. 79. p . 2698

REPORT.— For calendar years:
Year— G r o s s .  N e t .  C h a r g e s .  D iv id e n d s .  S u r p lu s .
J91? --------- $3,765,384 $1,761,236 $566,773 (12%)$720,000 $474,463
m i ---------  3,829,750 1,928,782 818,208 (11)^) 690,000 420,574

Passongers carried in 1912, 51,106,017, against 40,281,245 in 1911. n Operates 119.46 miles of track, including Suburban Rap.Transit-
po- and Winnipeg Selkirk & Lake Winnipeg Ry. Has 256 cars and 17 

Completed In 1907 a 30,000 h. p. water-power plant. Installed 
a 12,000 h. p. steam turbine auxiliary plant in 1911, which gives the com

Illary steam plant capacity of 20,000 h. p. ■
OFMCERS.—Pres., Sir William Mackenzie, Toronto; V.-P., Sir William 

Whyte, Dhm.nIpe8:W ?oC- *  J / eas-  F - Morton Morse, Winnipeg; Mgr., 
W1K?0rd,?5 i111 88> P- 508- 62a- v • " •  P- 501: V. 91. p. 1448; V. 92|p. 598, 1376. 1501; V. 93, p. 287, 1023, 1192; V. 94, p .692,828, 1058, 1251; V. 96, p. 655.

(1) Suburban Rapid Transit Co.
ORGANIZATION.—Organized In 1002 In Manitoba. Charter give* 

company right to operate the telephone and telegraph lines and to dispose 
of electric light, heat and power. Franchise. 35 years from 1902 and 1* 

AV̂ n K ?rS oCtrlc Ry-controls road through ownership of stock. STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $100,000-------------------- --------  ----------- See text

„ , , ,  .,r„ 1908 5 F-A $500,000 Jan. 31 1938First mortgage ($1,000) g .c»( Royal Trust Co., Montreal, Trustee.
Guar prin & Int by Wlnnl-1 Interest at Bank of Montreal, Montreal, 
pag Elec Ry , . , l Toronto, New York, or London, Eng.
Bonds.— Additional bonds may be Issued at rate of not exceeding $20 000 per mile additional road built.
EARNINGS.— For cal. year 1912, gross, $59,060: net. $1 641- fixed 

charges. $26,607: deficit, $24,966.
ROAD.— Embraces 19.61 miles of track from Wlnnlpcgto Headingly oh 

the north side of Asslnlbolne River and beyond the City Park on the south 
side of river. V. 86, p. 1345.

(2) Winnipeg Selkirk & Lake Winnipeg Ry.
Comprises 21.44 m. of road from Winnipeg on west side of Red River to 

Selkirk. Controlled through ownership of stock (auth. $500,000; paid In, 
$111,500) by Winnipeg Electric Ry. Co., which guarantees prin and int. 
of company’s $400,000 bonds. Earnings for cal. year 1912, gross, $106,181 
net, $53,533; Interest and taxes, $44,033; surplus, $9,500.

N E W  C O M P A N IE S .

to seoure full returns.
Algiers (La.) Railway & Lighting Co. V. 94, p. 1184.
Allegheny & Northwestern St. Ry. V. 93, p. 526.
Alton Jacksonv. & Peoria Ry. V. 93, p. 939. 1021, 1323; V. 95. p. 175. 
Angelo Power & Traction Co. V. 88, p. 1197.
Ardmore (Okla.) Traction Co. V. 90, p. 913.
Aroostook Valley RR. V. 90. p. 107.
Asheville Rapid Transit Co. V. 88, p. 503.
Astoria Seaside & Tillamook Ry. V. 90, p. 1612.
Atlanta & Carolina (Electric) Ry. V. 94, p. 205.
Atlanta & Macon Ry. V. 95, p. 296, 618.
Bakersfield & Ventura Ry. V. 83. p. 1227; V. 84, p. 50; V. 87, p. 543. Bingham Central Ry. V. 92, p. 116.
Birmingham Ensley & Bessemer RR V. 95, p. 749; V. 96, p. 1156. Bloomsburg Millville & Northern. V. 93, p. 1021.
Bogota (Columbia) City Ry. V. 91. p. 1765.

v : & . 4! :  & £ > •  * “ • « « •

m s f i i l i . 205 ’ " > •  « * *  v - “ • U 0 ;
Brooklyn & North River RR. V. 94, p. 205,235,418,749; V. 95, p. 1471; 

V. 96, p. 284.
Brunswick Terminal & Ry. Sec. V. 89, p. 528,1667; V. 90. p. 53, 625;

V. 92, p. 321, 1030; V. 94, p. 278, 316, 766; V. 96, p. 715.
Bryan (Tex.) & College (nterurban Ry. V. 91, p. 716.
California Midland RR. V. 93, p. 526. 666, 795; V. 94, p. 278. 
Caniagucy (Cuba) Co., Ltd. V. 95, p. 418.
Capo Breton Electric Co. V. 92, p. 1108; V. 95, p. 1121; V. 96, p. 1228. 
Cassville & Western Ry. V. 95, p. 235.
Catskill (N. Y.) Traction Co. V. 92, p. 955.
Centre & Clearfield St. Ry., Philipsburg, Pa. V. 95, p. 1122. 
Cheboygan, Mich., Electric Light & Power Co. V. 95, p. 1683. 
Cheyenne (Wyo.) Electric Ry. V. 93, p. 1599, 1785.
Chicago Aurora & Do Kalb RR. V. 89, p. 592; V. 91, p. 517.
Chicago Fox Lake i< Lake Geneva RR. V. 95, p. 1402.
Circuit Terminal Ry. V. 93, p. 323.
Citizens’ Lt. & Transit Co.. Pine Bluff. Ark. V.90, p.976; V.94. p. 910. City Island Ry. (N. Y.). V. 93, p. 1668.
Cleveland Barberton Coshocton & Zanesville Ry. V. 89, p. 410. 
Cleveland ^O.) Uiid^erground Rapid Transit. V. 91, p. 1385; V. 92,
CoVumbus Kenton & ’Toledo Traction Co. V. 95, p. 297.
Columbus^Urb. & West. Ry. V. 93, p. 1785; V. 94, p. 630; V. 95, p.
Consolidated Ry. & Power Co., Fayetteville, N. C. V. 90. p. 848, 

1170. 1613. „ „  „  ,
Crcston (la .) Winterest & Des Moines RR. V. 95. p. 1607.
Dallas Interurban Electric Ry. V. 89, p. 593.
Danville (Va.) Trac. & Power Co. V. 95, p. 749.
Dayton (O.) Power & Lt. Co. V. 92, p. 1564.
Dayton (O.) Street Ry. V. 87, p. 1532; V. 92, p. 725.
Dedham (Mass.) & Franklin St. Ry. V. 93, p. 1786; V. 94. p. 1316;

V. 96, p. 135. . , „
Detroit Lansing & Grand Rapids Elec. Ry. V. 89, p. 993.
Dixon & Eastern Elec. Ry. V. 94, p. 1249.
Dunnvillo Wellandport & Beamsville Elec. Ry. V. 95, p. 818.
Eastern New York RR. V. 94, p. 123.
Eastern Texas Traction Co. V. 96, p. 359, 1422.
Elmira Corning & Wavcrly Ry. V. 91, P- 1710.
Erie & Central Pennsylvania Ry. V. 96, p. 1156, 1228.
Erie & Union RR. V. 88, p. 1127.
Everett & Tacoma Ry. V. 90, p. 1101.
Fitzgerald & Ocilla Elec. Ry. V. 88. p. 1499.
Fort Scott & Nevada Lt.. Ht., W. & P. Co. V. 95, p. 820.
Fort Wayne & Northwestern Ry. V. 96, p. 1228.
Fresno ̂ Hanford & Summit Lake Interurban. V. 92, p. 1636; V. 96,
Gettysburg Transit Co. V. 89, p. 721.
Hammond Chicago Heights & Southern Trac. Co. V. 91, p .  276. 
Hocking-Sunday Creek Traction. V. 91, p. 1766; V. 92, p. 1499. 
Indianapolis Chicago & Meridian Ry. V. 95, p. 480.
International Transit Co. (Sault Stc. Marie, Out.). V. 93, p. 589. 
Inter-State Public Service Co. V. 95, p. 680, 1745; V. 96, p. 1157. 
Iowa City Ottumwa & Southwestern Elec. Ry. V. 89, p. 1668. 
Irwin-Hermlnie (Pa.) Trac. Co. V. 95, p. 1745.
Kansas City Clay County & St. Joseph Ry. V. 96, p. 1423. 
Kentucky Railway 'I raction. V. 89, p. 721.
Kentucky Utilities Co. V. 95, p. 1745; V. 96, p. 63. 1157.

V. 95, p. 1746; V. 96. p. 63, 1157.
'r. 89, p. 993; V. 95, p. 1608; V. 96, p.285.

Lake Erie & Northern Ry. .
Lake Erie & Youngstown Ry. V.
Las Vegas Ry. & Power Co. V. 88, p. 1061.
L ma-Honeoye Electric Light & RR. V. 86, p. 857; V. 91, p. 589. 
Lima Urban Ry. V. 88, p. 1253; V. 89, p. 1347; V. 90, p. 1239.
Little Falls (N._Y.) & Johnstown RR. V. 95, p. 1 i 1, 1123. 
Manhattan Bridge (N. Y.) Three-Cent-Fare Line. V. 94. p. 912: 

V. 95, p. I l l ,  236, 420, 618. 1331, 1684; V. 96, p. 285.
Menominee & Marinette Lt. & Trac. Co. V. 89, p. 1142; V. 90, p. 627. 
Mexican Light & Power, Ltd, V. 93, p. 1389; V. 94. p. 1623.
Mexico (Mo.) Santa Fe & Perry Traction. V. 90, p. 1614; V. 96, p' 

716, 1089, 1229.
Mexico Tramways Co. V. 91, p. 94, 397; V. 93, p. 226, 408, 1387;

V. 94, p. 827, 1623; V. 95, p. 1274, 1403.
Mineral Wells Electric Co. V. 91, p. 397.
Mississippi Valley Interurban Ry. V. 93, p. 1534; V. 94, p. 207. 
Missouri Water, Light & Traction Co. V. 91, p. 39.
Monterey (Mex.) Ry.. Light & Power. V. 93, p. 105, 527. 
Montgomery Rapid Transit Co. V. 92, p. 1500; V. 93, p. 796. 
Nashville Traction Co. V. 96, p. 1423.
New Orleans & Grand Isle Traction, Light & Power. V. 94, p. 698. 

1186; V. 95, p. 618.
New York & Nortli Jersey Rapid Transit Co. V. 95, p. 298. 
Northern Electric Ry. (Scranton, Pa.). V. 92, p. 188, 462. 
Northumberland County (Pa.) Railway & Light. V. 93. p. 1600.
Parkersburg (W. Va.) & Ohio Valley Elec. Ry. V. 92, p. 1375, 1566. 
Pasadena Rapid Transit. V. 89, p. 1411; V. 91, p. 717; V. 94, p. 417. 
Paul Smith’s Electric Light, Power & Railroad. V. 93, p. 106. 
Pelham Park Ry. V. 93, p. 1669; V. 95. p. 48.
Philadelphia & Suburban Elevated RR. V. 89, p. 594; V. 90, p. 628. 
Phoenix (Ariz.) Railway Co. V. 92, p. 1437.
Puebla Tramway, Lt. & Pow. Co. V. 93, p. 286, 1726; V. 94, p. 352; „  V. 95, p. 1473, 1684.
Oskaloosa (la.) Traction & Light Co. V. 95. p. 1208.
Railway 6c Light Securities Co. (Boston). V. 93. p. 286, 470; V. 95. P1 olJi V• Jb, p. 136.
Richmond (Va.) & Henrico Ry. V. 90. p. 1615; V. 91, p. 276; V. 95 p. 112, 1685.
Richmond (Va.) & Rappahannock Ry. V. 95, p. 1404. 
Rochester-Corning-Elmira Trac. Co. V. 87, p. 416, 166 4; V. 95, p. 176. 
Sacramento Valley Electric RR. V. 95, p. 680. 
Sacramento-Woodland Electric RR. V. 94, p. 560.
St. Francois County Ry., Farmington, Mo. V. 91, p. 519; V. 95,p. 237; 
St. Louis Alontesano & Southern Ry. V. 88, p. 1501; V. 91, p. 155. 
San Joaquin Valley Electric Ry. V. 93, p. 408.
San Jose Terminal Ry. V. 94. p. 1120; V. 95, p. 1208, 1333. 
Santiago (Cuba) Electric Light & Traction Co. V. 95, p. 754. 
Sapulpa (Okla.) & Interurban Ry. V. 95, p. 751.
Scranton & Binghamton Ry. V. 92, p. 189, 1244.
Seattle Snohomish & Everett Ry. V. 94, p. 983.
Seattle-Tacoma Short Line. V. 89, p. 412; V. 90, p. I l l ,  373. 
Sharon (Mass.) Canton & Norwood Street Ry. V. 96, p. 361. 
Shelburne Falls (Mass.) & Colrain Street Ry. V. 92, p. 189.
Shore Line Electric Ry., Connecticut. V. 96, p. 1298.
Somerset (Ky.) Water, Light & Traction Co. V. 92, p. 323.
South Carolina Light, Power & Rys. Co. V. 95, p. 751; V. 96, p. 136. 
Southern Traction Co. of Illinois. V. 89, p. 412; V. 92, p. 1637;

V. 94, p. 1764; V. 95, p. 1208. ,
Springfield & Central Illinois Traction Co. V. 96, p. 1425- 
Springfield (111.) & Jacksonville Electric Ry. V. 89, p. 44; V. 91, p.

398, 464; V. 94, n. 1764. _  „
Springfield (O.) & W ashington Ry. V. 93, p. 1535, 1601.
Sunbury & Susquehanna Ry. V. 95, p. 49.
Syracuse Watertown & St. Lawrence River RR. V. 94, p. 983. 
Tampa (Fla.) & Sulphur Springs Traction. V. 93, p. 287.
Toledo Columbus Springfield & Cincinnati Ry. V. 89, p. 666. 
Toronto Suburban Ry. V. 93, p. 409, 1192.
Trinidad Electric Co., Ltd., Port o f Spain, B. W. I. V. 95, p. 481. 
Twin City & Lake Superior Ry. V. 90. p. 237.
Twin Falls (Idaho) Ry. V. 95, p. 681, 140 4.
United Water. Light & Traction Co. (Somerset, Ky.). V. 94, p. 984. 
United Rys. (Portland, Ore.). V. 89. p. 1412; V. 90. p. 1297, 1364. 
United Service Co., Scranton, Pa. V. 91, p. 407; V. 93, p. 797. 
Utica Southern Ry. V. 89, p. 1669.
W ashington Electric Ry. V. 96, p. 555.
W ashington & Great Falls Ry. & Power Co. V. 96, p. 489. 
W ashington Westminster & Gettysburg RR. V. 95, p. 177.
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A B B R E V I A T I O N S , E T C .
T h e  t e r m s  a n d  a b b r e v ia t io n s  e m p lo y e d  in  th is  S U P P L E M E N T  are e x p la in e d  in  th e  fo llo w in g :

"STOCK AND BONDS."—Under these words are shown—
"STOCK.” —The amount of stock authorized Immediately follows the word “ stock,”  and against this Is the par value of single shares. For example. 

"Stock, $200,000 ( $ 1 0 0 ) means stock, total Issue authorized by charter or by Act of Legislature, $200,000, divided Into shares of $100 each; ” f. p ."  
following the amount given as outstanding means "full paid.”
44 “ Pref.' means "preferred stock.”  "Pref. 0% cum." means preferred stock entitled to dividends of 0% per annum, such dividends If not paid 
accumulating, all dividends due and unpaid to be paid In full for each and every year before the common stock receives anything. "Pref. 8% non 
cum.”  means simply that the stock Is entitled to 0% per annum If earned, but that If unearned In any year the dividend for that year will not bo paid 
subsequently. .

"BONDS.” — “ Mort. ’ or "M .”  means mortgage. "Consol.”  or "con. M.”  means consolidated mortgage. "Gen. M." means general mortgage; 
The amount next following Is the total authorized amount that can be Issued under the mortgage. The word “ gold”  Is usually spelled out. but In soma 
Instances Is contracted to " g .,”  while "cur.”  means currency.

“ Oonv.”  means convertible Into stock. "S. f.”  means sinking fund, “ c.”  means coupon: ” c*”  means coupon but may be registered as to prln- 
olpal; "r ”  means fully registered (no coupons). " r » ”  means registered, convertible Into coupon bonds: “ c^Ar*”  means reglsterable In either form 
and convertible from registered to coupon or the reverse: and “ o’ Ar”  means that registered certificates without coupons as well as coupon bond* are 
outstanding. The letters “ p. m.”  mean per mile, so $15,000 p. m. means that the Issue of bonds Is restricted to $15,000 for each mile of track. 
"Guar.”  means guaranteed, and “ guar. p. & 1. (end.)”  means guaranteed as to principal and Interest, the guaranty being endorsed on each bond. ’

"DATE. ” —The date of Issue on the face of the bonds Is Indicated under the word “ date.”
"INTEREST."—Under this heading Is given the rate per cent yearly of the interest payable on the bonds or (If guaranteed) of the dividend payable 

on the stock: also the months when the Interest or dividend Is payable; thus, "6 J-J’ means 8% per annum payable January and July; correspond
ingly "F -A ”  Is used to mean February and August: "M-S”  means March and September, and so on: while "Q-J”  means quarterly beginning In January 
and "Q-F”  quarterly beginning In February. (The day when the Interest payment Is due can generally be determined by noticing when the loam 
mature, the day of the month there given being In most cases the same as for one of the Interest dates )

“ ROAD.” — The word "track means in Street Railway parlance all track, whether main line, siding, switch or second track. "Ralls are 80-lb. 
girder”  means that each rail weighs 80 pounds to the yard.
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A damstown & Mohnsvllle El. Ry.—See
United Traction (Reading)____________ 111

Akron Bedford & Cleveland RR.—See North
ern Ohio Traction A Light Co_____________  5

Akron Wadsworth A Western Ry.—See North.
Ohio Tract. A Lt. Co_____________________  5

Alabama City Gadsden A Attalla St. R y_____55
AlabamaTrac.,Lt.& P.— Seo" Hy.&Ind.”  Sec. 
Albany A Hudson RR.—See Albany Sou.RR. 64 
Albany Ry.—See United Traction (Albany) ._ 5
Albany Southern R R _______________________  64
Albla (Iowa) Interurban Ry_________________ 7
Alfr. Lt. A Power Co.— See Atl. Sh. R y_____ 118
Algiers (La.) Ry. A Ltg. Co------- ------------------ 135
Allegheny A Bellevue— See Fed. St. A PI. V. .102 
Allegheny Belle. A Per. Ry.— See United Trac.102 
Allegheny Co. Lt. Co.—Seo Duquesne Lt. Co.104
Allegheny A Northwestern St____________ 135
Allegheny St.—See Federal St. A Pleas. Val.,102 
Allegheny Traction—See Cons’d Trac. System 104 
Allegheny Valley Street Ry.—See West Penn

T ra c____ ___   105
Allentown El. L. A P.—See Leh. Val. Tran__  7
Allentown A Reading Traction Co___________  7
Allentown A Slatlngt’n—See Lehigh Valley

Tran_____________________________________  7
Allentown Bridge Co.— Seo Lehigh Val. Tr. Co. 7 
Alliance Electric Ry.—See Stark Elec. R R —  7
Alton Granite A St. L. TraC. Co.—See East St.

Louis A Suburban Co--------------------------------  51
Alton Jacksonville A Peoria-------------------------- 135
Alton Ry. Gas A Elec. Lt.—See East St. Louis

A Suburban Co____________________________ 51
Alton Ry. A 111.—See E. St. Louis A Sub. Co. 51 
Aitoona A Logan Valley Electric Ry.—See

American Rys. Co_________________________06
American Cities Co__________________________ 85
American Railways Co________________________95
Amesbury A Hampton—See N. Ham. Elec.Ry. 63 
Anacostta A Potomac River RR .—See Wash.

Ry. A Electrlo___________________________ 129
Angelo Power A Traction___________________ 135
Annapolis Public Utilities Co.— Seo Wash.

Balt. Sc Annapolis_________________________ 130
Anniston Electric A Gas Co_________________  9
Ardmore St. Ry.—See Cons. Trac. of PIttsb..l04
Ardmore (Okla.) Traction____________________135
Arkansas Valley Ry. Light A Pow. Co______ 109
Arlington Heights Motor Ry_________________ 125
Aroostook Valley R R ________________________ 135
Asbury Park A Sea Girt RR.—See Atlantlo

Coast Electrlo Ry_________________________ 9
Ashaway A Westerly Ry. Co.— Sec Norwich A

Westerly Traction__________________________92
Asheville Electric Co.— See Asheville Pow. A

Light Co..............................................................I l l
Asheville Power A Light Co-------------------------- 111
Asheville Rapid Transit______________________135
Ashland (WIs.) Light, Power A Street Ry.—

See Ironwood A Bessemer Ry. A Lt. Co__ 66
Ashtabula Rapid Transit____________________  9
Astoria Seaside A Tillamook R y_____________ 135
Atchison Ry. Light A Power—See Western

Rys. A Lt. Co________________  29
Athens Ry. & Electric Co.— See Utilities Im-

Srovement C o_____________________________ 91
iol AjOrange St. Ry.— See Northern Mass.

Street Ry________________________________  62
Atlanta A Carolina R y_____________  135
Atlanta Consol. St. RR.—See Ga. Ry.AEIeo.. 9
Atlanta O. L. Co.—See Ga. Ry. A Elec______ 9
Atlanta A Macon R y ___________   135
Atlanta Northern Ry.—See Ga. Ry. A El. Co. 11
Atlanta St. RR.—See Ga. Ry. A Elec. Co___  9
Atlantlo Ave. RR.—See Bklyn. Rapid Tran. 20 
Atlantic City A Ocean City Co.—See Atlantlo

City A Shore Co_________  _ .  _ _ 11
Atlantlo City A Ocean City RR.—See Atlantlo

City A Ocean City Co_____________________  11
Atlantlo City A Shore Co...............    11
Atlantic City A Shore RR.—See Atlantic City

A Shore Co...................   11
Atlantic A Suburban Ry.—See Atlantic City A

Shore Co_________________________________  11
Atlantlo Coast Electrlo R y__________________  9
Atlantic Shore Line Ry.— See Atl. Shore R y__ll8
Atlantic Shore Ry__________________  .118
Auburn & Northern Elec. RR.— See Emplro

United Rys______________________________ 127
Auburn A Syracuse Electrlo RR. (with map). 128 
Aug. A Aiken Ry.—See Augusta-Alken Ry.

A Electric________________________________ 11
Augusta-Aiken Ry. & Elec. Co. (with m ap).. 11 
Augusta (Me.) Iiallowell A Gardiner RR.—

See Lewiston Augusta A Waterv___________107
Augusta (Ga.) Ry. A EleotrloCo. See Augusta

Aiken Ry. A Elec_________________________ 11
Augusta Wlnthrop A Gardiner Ry.—See

Lewiston Augusta A Watervllle St. Ry_____197
Aurora Elgin A Chicago (with map)__________ 30
Austin (Texas) Street Railway_______________ 11

Paoe.
Jiabylon RR.— See South Shore Trac........ . 95
*-J aden A St L. RR.—See United Rys. Co__ 116
Bakersfield Gas A Eleo. Lt. Co.—See San

Joaquin Lt. A Pow. Corp_______________ 11
Bakersfield A Kern Eleo. Ry.—See San Joaquin

Lt. A Pow. Corp__________________________ 11
Bakersfield A Ventura Ry___________________ 135
Baltimore A Annapolis Short Line— Seo Mary

land Electric R ys.____________  13
Baltimore CatonsvlUe A Elllcott’s Mills Pass.

RR.—See United Rys. A Elec. Co_________ 13
Baltimore Halethorpe A Elkrldge Ry_________ 13
Baltimore A Northern Electrlo Ry.—See

United Rys. A Electric Co_________________ 13
Balt. Sparrows Point A Chesapeake Ry______13
Baltimore Term. Co.— See Wash. Balt. A Ann.130 
Baltimore Traction—See United Rys. A Elec. 13
Baltimore A Washington Transit_____________130
Bangor Power Co.—See Bangor Ry. A El___ 13
Bangor Ry. A Electric C o .._________________13
Barro & Montpelier Trac. Sc Pow.—Seo Mont

pelier Sc Barro Light & Power____________ 13
Bartlesville Gas, Elect. Sc Ry.— Seo Utilities

Improvement Co__________________________ 91
Bartlesvillo (Okla.) Interurban— Seo Bartles-

villo Gas, Elect. Sc R y______________________91
Bath St. Ry.—See Lewiston Aug. A Waterv._107
Baton Rouge Electrlo Co____________________  14
Bay Counties Power Co.—See Pacific Gas A

Electrlo Co------------------------------------------------118
Bay State Street Ry. (with Map)____________  17
Beatrice (Neb.) Electric Co__________________  14
Beaumont Traction Co_____________________  14
Beaver Valley Traction—See Phila. Co___ ....104
Bellairc South Western Trac. Co.—See Wheel

ing Traction...................................  105
Belt Lino Ry. Corp.— Seo Third Ave. R y___ 88
Belton A Teinpie Trac. Co.— SeeS. W. Tr. Co.128 
Ben Avon A Emsworth St. Ry.—See United

Traction ________________•________________ 102
Benton Harbor-St. Joe'Ry. A Lighting_______ 14
Bergen Turnpike Co.— See Public Service R y. 79 
Berkeley Elec. Ltg.— See Pacific Gas A E lec ..119
Berkshire Street R y__________________________ 84
Beth. A Nazareth—See Leh. Val. Transit_______  7
Beverly A Danvers— See B.ay State St. R y__ 17
Blddeford A Saco Railroad__________________  14
Biloxi El. Ry. A Power Co.— See Gulfport A

Miss. Coast Tract. Co_____________________  62
Bingham Central R y________________________ 135
Binghamton Lest. A Union—See Bing. R y__ 14
Binghamton Railway Co____________________  14
Blrdsboro St. Ry.—See United Trac. (Reading) i l l
Birmingham Ensley A Bessemer R y................. 135
Birmingham A Gulf Railway A Navigation Co.129 
Birmingham Knoxville A Allentown Trac

tion—See Plttsb. A Birmingham Tr_______ 102
Birmingham Railway A Electric— See Bir

mingham Ry. Lt. A Power________________ 14
Birmingham Ry. Lt. A Power______________  14
Bleecker Street A Fulton Ferry RR.—See

New York Rys____________________________ 86
Bloomfield Street—See Pittsburgh Tr. Systcml04
Bloomington Decatur A Champaign R R ______ 28
Bloomington A Normal Ry. El. A Heating Co.

—See Bloom. A Norm. Ry. A Lt__________ 26
Bloomington A Normal Ry. A Lt. Co________ 26
Bloomington Pontiac A Joliet Eleo. Ry_______ 66
Bloomsburg Millville A Northern....................... 135
Blue Grass Trac. Co.—See Ky. Trac. A Term. 69
Blue Hill Street R y . .__________  25
Blullton Geneva A Celina Trac.— See Marlon

Blutlton A Eastern Trao__________________  15
Bogota (Columbia) City R y_________________ 135
Boise A Interurban Ry.— See Idaho Ry., Lt.

A Power Co---------------------------------------------  15
Boise RR., Ltd.—See Idaho Ry., L. A P. C o .. 15 
Boise Valley Ry.—See Idaho Ry., Lt. A P.Co. 15
Boston A Chelsea R R -----------------------------------  19
Boston A Eastern R R ---------------------------------- 135
Boston Elevated Ry. (wltn map).................   15
Boston Mil. Sc Brock.— Seo Bay Stato St. Ry__ 17 
Bos. A Nor. St. Ry.—See Bay State St. R y .. 17
Boston A Revere Electric-----------------------------  19
Boston Suburban Electrlo Companies-------------- 17
Boston A Worcester Electrlo Companies........... 19
Boston A Worecster Street Ry----------------------  19
Bowling Green R y . ._____________ ___________135
Boyorstown A Potts. St. Ry.—Seo United Tr 111 
Braintree A Weymouth St. Ry.— See So. Shore

A Bout. Streot Ry________________________ 19
Braintree St. Ry.—Seo Old Colony St. R y __ 19
Brantford Sc Hamilton Ry.— Seo Dom. P. &

Transm. C o ______________________________ 133
Brattleboro Gas Light Co.—See Twin State

Gas A Electric Co_________________________ 19
Brazilian Traction, Light & Power___________135
Bridge Operating Co.— See Bklyn. R. Tr. C o.. 20 
Brldgeport(Conn.)Trac.— See Conn.Ry.ALt.Co.83 
Bridgeton Electric—See Am. Rys. Co. (Phila.) 96 
Bridgeton A Mlllv. Tr.—See Am. Rys. Co____96

. Paoe.Bridgewater Whitman A Rockland St. Ry.—
See So. Shore A Bost. St. R y____________ 19

Bristol County St. Ry.—See Taunton A Paw
tucket St. Ry__________   128

Bristol A Plalnviile Tramway (Conn.) __ _ 20
Bristol (Va.-Tenn.) Traction Co___ I .  " " 20
British Columbia Electrlo Ry__  135
Broad Ripple Traction_________  94
B’way A 7th Ave. RR.—Sec New Y orkR ys'" 86 
Broadway Surf. RR.—See B’y A 7th Ave.RR* 86
Brockton Bridgewater A Taunton St. R y __

See Old Colony St. R y________   19
Brockton A East Bridgewater St. Ry.—SeeOld Colony St. Ry_______________________  19
Brockton A Plymouth Street Ry______ 107
Brockton Street Ry.—Seo Old Colony St. Ry" 19
Bronx Traction Co.—See Third Ave. Ry_____88
Brooklyn Bath A West End RR.—See B.R.T. 20 
Brooklyn A Bright. Beach—Seo Bklyn. R. T. 20
Brooklyn Cable Co.—See Nassau Electric____22
Brooklyn City A Newtown RR.—See Coney

Island A Brooklyn_______________________  23
Brooklyn City RR.—See Brooklyn Rap. Tran". 20 
Brooklyn Crosstown R R .—See Brooklyn Rap.Tran______________________________________20
Brooklyn Heights RR.—See Brooklyn R. T i l  20Brooklyn A North River R R ________________ 135
Brooklyn Queens County A Suburban RR .—

See Brooklyn Rapid Transit______________ 20
Brooklyn Rapid Transit (with map)___________20
Brooklyn Union Elevated___________________  22
Brownsville Avenue Street Ry.—See Pitts. A

BIrm. Traction Co__________________  102
Brunswick Terminal A Railway Seo______ 135
Brunswick Trac.—See Public Service Ry 79
Brunswick A Yarmouth Ry.—See Lewiston

Augusta A Watervllle Street R y________  108
Bryan (Tex.) A College Inter. R y_________ H l35
Bucks County Electric R y_________________I 91
Buffalo Bellevue A Lancaster Ry.—See Inter

national Traction___________________  23
Buffalo A Depew Ry...............    23
Buffalo Dunkirk A Western RR.—See Buffalo

A Lake Erie Traction Co__________________  23
Buffalo Gardenvllle A Ebenezer Ry.—See

Buffalo Southern R y__________________  23
Buffalo Genessee A Roch.—See Buff. A Depew. 23 
Buffalo Ham.AAur.Ry.—See Buff.South Ry. 23
Buffalo A Lackawanna Traction C o ._________ 23
Buffalo A Lake Erie Traction Co______________ 23
Buffalo Lockport A Rochester Ry. (with map) 127 
Buffalo A Lockport St. Ry.—See Inter. Trac. 23 
Buffalo A Niagara Falls Electric Ry.—See In

ternational Traction_______________________23
Buffalo Ry.—See International Traction______ 23
Buffalo Southern R y__________________  23
Buffalo Tonawanda A Niagara Falls Electrlo

RR.—See International Traction___________23
Buffalo Traction.—See International Traction 23
Buffalo A Wllllamsvlllo Electrlo Ry_ 23
Burlington Eleo. Lt. A Pow________  78
Burlington County Ry.—See Burl. Co. T ran... 76
Burlington County Transit Co________________ 70
Burlington (Vt.) Traction___________________  25
Burlington (Iowa) Ry. A Light Co__________ 25
Butte Electric Ry___________________________  25

C adillac Water A Light C o ................................58
alro Eleo. A Trao.—See Cairo Ry. A Light. 29 

Cairo Ry. A Lt. Co.—See Western Rys. A Lt. 29
Cairo A St. Louis Ry.—Seo Western Iiys A Lt. 29
Calais (Me.) Street Railway-------------------------- 25
California Central Gas A Electric Co.— See

Pacific Gas A Electrlo Corporation-------------118
California Gas A Electric Corporation.—Seo

Pacific Gas A Electric Co— ..........................118
California Midland R R .--------------  135
California Pacific Ry.— See Pac. Elec. R y___ 70
California Ry.— Sec San Fran.-Oak. Term. Ry. 93
California Ry. Sc Powor---------------------------------120
California Street Cable........................  119
Calumet Eleo. St. Ry.—See Cal. A So. Chlo__ 32
Calumet A South Chicago R y ...... ................  32
Camaguey (Cuba) Co., Ltd......................  135
Camden Giouccster A Woodbury Ry______ 82
Camden Horse RR.—See Catnden A Suburban 79 
Camden Inter State Ry. See Ohio Val.Eleo.Ry 97 
Camden A Suburban Ry.—See Pub. Serv.Cor 79 
Canadian Lt. A Pow.—See Montreal Tram

ways A P ow ...............................................  134
Canal A Clalborno RR.—See N. O. Ry. A Lt " ’  85 
Canarsio RR. Co.— Soo N .Y . Consol. RR.."_ 22
Canton-Akron Cuiis. R y______________  5
Canton-Akron Ry.—See Can.-Akr. Cons. Ry " 5
Canton-Masslllon Electric Ry.—Seo Canton-

Akron Cons Ry___________________  5
Canton-New Philadelphia Ry,—See Canton-

Akron Cons Ry__________________  5
Capo Breton Electrlo Co______________ 1 135
Cape May Del Bay A Sewell’s Point Eleo. Ry 25 
Capital Traction_________________________ .130
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Carbondalo Ry.—See Scranton R y.............—  0°
Carbon Street Ry.—See Carbon Transit Co------73
Carbon Transit C o __________________________ ?3
Carolina Power & Light Co______________ - —; J J
Cass Ave. & Fair Gr Ry.—See United Rys Co. 116
Cassvillc & Western................................ - - —  ljjo
Catharine* Balnbrldge Sts.Ry.—See Un.Trao. 08
Catsklll (N. Y.) Traction..................... . . . . . - - 1 3 5
Cayuga Lake Electric Ry —See Ithaca St. Ry- 60 
Cedar Rapids & Iowa City Ry. & Light Co.—

See Iowa Ry. & Light Co------------------- - - -  20
Cedar Rapids & Marlon City Ry.—See

United Light & Railways.....................   60
Central Arkansas Ry. & Light Corp.— See

Federal Light & Traction Co...........................88
Central Calllornla Electric Co.—See Paclflo

Gas & Elec. Co___________________________ 110
Central California Traction Co-----------------------127
Central Crosstown RR.—See New York R y s .. 86 
Central Electric Co.—see somerset Union &

Middlesex Lighting Co............................ 78
Central Elec. Ry.—See Sac. Elec. G. & Ry — 119 
Central Elec. Ry. (Kan.)—See K. C. Ry. & Lt. 67
Central Georgia Power Co...................  72
Central Illinois Public Service Co_____________73
Central Kentucky Traction Co.— See Kentucky

Trao. & Term. Co________________________  69
Central Lighting Co__________________________ 29
Central Market St.Ry.—See Columbus Trac.Co. 42 
Central Park North & East River RR.— See

Bolt Line Ry. Corp------------------------------------ 88
Central Passenger R y.—See Central Traction..104
Central Pennsylvania Traction Co.— See Har

risburg Itys------------------------------------------------63
Central Ry.—See United Railway.- & Electric. 13
Central Ry.—See Peoria Ry__________________ 28
Central Traction.—See Consol. Trac. System. 104
Centro & Clearfield Street R y_______________ 135
Chambersb. Grcencastle & Waynesb. St. R y ..l3 0  
Charleston City Ry.—See Charleston Consoli

dated Railway Gas & Electric----------------- - 30
Charleston Consolidated Ry. Gas & Electrlo—

See Charleston Cons. Ry. & Ltg. Co-----------30
Charleston Consol. Ry. *  Lighting Co--------29
Charleston-Isle of Palms Traction------------------- 30
Charlotte Elec. R y .....................................   30Charlotte Electric Ry. Light & Power Co.—

See Charlotte Elec. R y . - . . . -------— - - - - -  30
Chattanooga Elec. Ry.—See Chatt. Ry. & Lt. 76 
Chattanooga Rys. Co —Sec Chatt. Ry. & L t.. 70
Chattanooga Railway & Light----------------------  70
Chautauaua Traction Co-------------------------------  66
Choyboygan El. Lt. & Pow. Co-------------------135
Chester Darby & Phlla.— See Wil. & Chester

Traction_________________________________ -100
Chester & Media Eleo. Ry. Ry.—See Wll. &

Chester Traction__________________________100
Chester & Philadelphia Ry-----------------  --------08
Chester Street Ry.—Sec Wll. & Chcs. Trao.-.IOO 
Chester Traction—See WUm. & Ches. Trao. Co. 100
Cheyenne (Wyo.) Electric Ry_--------------------- 135
Chicago Aurora & De Kalb RR--------------------- 13o
Chic. Bloom. & Decatur Ry.—See Bloomington

Deo. & Champaign--------------------------------------28
Chicago City & Connecting Rys-----------------------30
Chicago City R y_____________________________ 30Chicago Cons. Traction.—See Chicago Rys—  32 
Chicago & Desplalnes Val.—See Am. Rys. Co. 96
Chicago Elevated Railways (with map).............34
Chicago Fox Lako & Lake G eneva................. 135
Chic. & Interurban R y ______________________ 32
Chicago & Joliet Elec.RR.—See Am. Rys. Co. 96 
Chicago Junction RR.—See So. Side Elev. RR. 36
Chicago Lake Shore & South Bend Ry_______ 73
Chicago & Milwaukee Electrlo----------------------  32
Chicago & Oak Park Elevated R y_____________ 36
Chicago Ottawa & Peoria R y--------------------------29
Chicago Railways Co. (with map)--------------------32
Chicago & Southern Traction Co.—See Chic.

& Interurban R y---------------------    32
Chicago South Bend & Northern Indiana

Railway__________________________________ 125
Chicago Union Traction—See Chic. Rys. C o .. 32 
Chicago & Western—See Chic. City & Con

necting Rys------------------------------------------------30
ChlpDewa Valley Ry. Light & Power............. 51
Choctaw Railway & Lighting Co-------------------  72
Christiana & Coatesvlllo St. Ry.—.See Lancas

ter Railway & Light Co-----------------------------  89
Christopher & Tenth Streets RR.—See New

York Rys_________________________________ 87
Cincinnati *  Columbus Traction Co__________ 37
Cincinnati Covington & Erlanger.— See CIn-

clnnatl Newport & Covington_______________ 44
Cincinnati Dayton & Toledo Traction Co_____ 43
Cincinnati Georgetown & Portsmouth Ry____37
Cin. & Ham. Tract. Co —See Ohio Tract. Co 37 
Cincinnati Laurenceburg & Aur. Elec. St. R y. 37
Cincinnati Milford & Loveland Traction_______ 37
Cincinnati Newport & Covington Lt.&Tr.Co.. 44 
Cincinnati Street Ry.—See Cincinnati T ra c ... 37Cincinnati Traction C o -----------------------    37
Cincinnati & Westwood RR.— Seo Ind. & Cin.

Trac. Co_________________________________  65
Circuit Terminal R y---------- - -------------------------135
Citizens’ Electric Co.—See Somerset Union &

Middlesex Lighting C o . . . . .    78
Citizens’ Eleo. Light, Heat & Power---------------- 78
Citizens’ Electric Railway Light & Power Co.

Seo Mansfield Railway Light & Power C o .. 38 
Citizens' El. St. Ry.—See New Ilamp. El. Rys. 08
Citizens Lt. & Transit (Pine Blull)................... 135
Citizens’ Pass. Ry.—See Harrisburg Rys.........03
Citizens Pass. Ry.. Norristown.— See Schuyl-

Val. Trac...........................................................112Citizens’ Pass. Ry (Phlla.)—See Union Trao. 98 
Citizens’ Ry. & Lt. C o —See Tri-City Ry.

& Light Co...............................     60
Citizens' Street Ry. (Indianapolis, Ind.)—See

Indianapolis Street Ry---------, - - - - ------- £5
Citizens’ Street RR.—See Memphis Street R y . 73 
Citizens’ Street Railway (Muncle, Ind.)—See

Union Traction of Indiana____ - - - - — . 7
Citizens’ Traction.—See Consol. Trac. System.104
Citizens Traction Co., Oil City________ - - - - - -  93
City Electrlo Ry. (Port Huron, Mich.)—See

Detroit & Port Huron Shore Line--------------49
City Electric Ry. (Rome, Ga.)—See Rome

Ry . & Light C o...................    114
City & Elm Grove RR. Co.—ScelWest Virginia

Traction & Electric Co............................... ..112
City Light & Trac. Co. (Sedalla, Mo.).—See

Consol. Cities Lt., Power & Trao........ ............90
City Railway (Dayton, O hio)________________ 45
City Ry .Co.of Los Ang.—Seo Los Ang. Ry.Corp 71 
City A Suburban.—See United Railways &

Electric Co. of Baltimore.............................  13
City & Suburbanlly.— SeePort.Ry.,Lt.&Pow 107 
City & Suburban Ry.— See Wash. Ity.& E lec.130
City Island Ity. (N. Y .)................................ 135
Claremont (N. II.) Ry. & Ltg. Co.—Seo East.

Power & Light Corporation_______________ 112
Cleveland Barberton Coshocton & Zanesv. Ry.135 
Cleveland Berea Elyria & Oberlln Ry.—See 

Cleveland Southwestern A Columbus_______ 38
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Cleveland & Chagrin Falls Ry.— See Cleve.

Youngstown A Eastern____________________ 40
Cleveland & Eastern Traction________________ 40
Cleveland Electrlo Ry.—See Cleveland Ry____37
Cleveland Elyria & Western.—See Cleveland

Southwestern & Columbus Ry____________  38
Cleve. A Erie Ry. Co________________________56
Cieveiand Painesvllle & Ashtabula R R ______38
Cleve. Painesvllle & Eastern RR. (with map). 38
Cleveland Railway Company_________________ 37
Cleveland & Southwestern Traction Co.— See

Cleve. Southwest & Col. R y_______________38
Cleveland Southwestern A Columbus R y--------- 38
Cleveland Underground Rap. Tran. Co_______ 135
Cleveland Youngstown & Eastern R y__________40
Clinton Street R y____________________________ 40
Coal Belt Electric Railway Co_______________ 73
Coal Castle Electrlo Ry.—See E. Penn. R y s ..109
Coast Counties Gas & Elec. Co-------------------- 122
Coast Counties Light & Power Co.—See Coast

Counties Gas & Elec________________  122
Coast Valley Gas & Elec. Co.— See The RRs.

& Pow. Devcl. Co_________________________ 120
Coeur d’Alene & Spokane Ry.—See Spokane

& Inland Empire R y ...................... — .........125
Cohoes Ry.—See United Traction Co------------  5
Colorado Springs A Interurban Ry------- - - - - -  40
Colorado Springs Light, Heat & Power Co.—

See United Gas A Electrlo__________________ 89
Colorado Springs Rapid Transit.—Seo Colo

rado Springs A Interurban_________________ 40
Columbia (S. C.) Elec. St. Ry. Light & Power.

See Columbia Ry., Gas & Electrlo__________ 40
Columbia & Montour Electrlo Ry.—See Colum

bia Power Lt. A Rys_____________________ 14
Columbia Power, Light & Railways------------------14
Columbia Ry.—See Wash. Ry. & Eleo. Co— 129
Columbia (S. C.) Ry., Gas & Electrlo Co---------40
Columbus Buckeye Lako A Newark Traction.

—Seo Columbus Newark & Zanesville______43
Columbus Delaware & Marlon Eleo. R R ______44
Columbus Delaware & Marlon Ry___________ 43
Columbus Edison Co.— See Col. Ry. & Lt. Co. 42
Columbus (Ga.) Electric Co__________________ 42
Columbus Grove City A Southwestern Ry.—

Seo Indiana Columbus & Eastern_________ 43
Columbus Interurban Terminal Co................. 43
Columbus Kenton & Toledo Traction............... 135
Columbus Light, Heat & Power Co...................42
Columbus London A Springfield Ry.—See In

diana Columbus & Eastern_____________ 43
Columbus Magnetic Springs & Northern R y__ 46
Columbus Marlon & Bucyrus RR. Co________ 44
Columbus Mt. Vernon & Mansfield Tract.—Seo

Columb. New Albany & Johnstown Tract__ 44
Columbus New Albany A Johnstown Trac. Co. 44 
Columbus Newark & Zanesville Electrlo R y ...  43 
Columbus & Ninth Avc. R R .—See N. Y. Rys. 86 
Columbus Northern Ry.. Power A Equipment. 44
Columbus Power Co__________________________ 42
Columbus (Ga.) R R .—See Columbus Elec. Co. 42 
Columbus Ry.—See Columbus Ry. *  Lt. C o .. 42
Columbus Railway, Power & Light Co________ 42
Columbus Traction Co.—See Col. Ry. A Lt.Co. 42
Columbus Urbana & Western R y____________135
Commonwealth Avenue Street Ry.—See Mid

dlesex & Boston Street R y________________ 17
Commonwealth Pow.,Ry. ALt.Co. (with map) 56 
Commonwealth Power Co.— See Consumers'

Power Co_________________________________ 58
Compton Heights Union Depot & Merchants’ 

Terminal Ry.—See Unltca Railways Systemll6
Concord Maynard & Hudson Street R y_______ 62
Cqncord Street Ry__________________________ 44
Coney Island & Brooklyn R R ________________ 23
Coney Island & Gravesend.— See Bklyn. R. T . 20 
Conestoga Traction.— See Lan. Co. Ry. & Lt- 89
Connecticut Company________________________82
Connecticut Ry. A Ltg______________________  83
Connecticut Valley Street Railway__________  62
Connellsvllle Suburban Street Ry.—See West

Penn Railways C o _______________________105
Conshohocken Ry.—See Schuylkill Valley.__ 111
Consolidated Cities Light, Power & Trac. C o .. 90
Consolidated Gas Co. of Pittsburgh_________ 104
Consolidated Railway Co.—See Conn. Co_____82
Consolidated Railways Light A Power Co.

(Wilmington, N. C .).______________________131
Consolidated Ry. & Power (Fayetteville,N.C.) 135 
Consolidated Railway & Power Co.—See Utah

Light & Railway_________________________ 118
Consolidated Traction of New Jersey_________ 79
Consolidated Traction of Pittsburgh, Pa .  102
Consumers’ Elec. Lt. & Power Co. (New Or

leans).—See United Gas & Electric Corp.. 90
Consumers’ Power Co_______________________ 68
Continental Passenger Ry.—See Union T rac.. 98
Corning & Painted Post Street R y ____________44
Corrigan Cons. St. Ry.— See K. C. St. Ry. &

Light ..................................................................67
Cortland County Traction__________________  44
County Traction Co. (Chicago)_______________ 34
Creston Winterset & Dcs Moines____________135
Crosstown St. Ry. (Buffalo)—See Inter. Trac. 23 
Crosstown St.—See Columbus Ry. & Lt. C o .. 42
Cumberland County Power & Lt. Co................. 107
Cumberland & Westernport Elec. Co.— See 

Cons. Cities Light, Power & Traction Co___ 90
rtallas Electrlo Corporation_______________ 45
Dallas Interurban Electrlo Ry--------------------- 135
Dallas South. Trac. Co.—Seo Southern T rac.. 45
Danbury (Conn.) & Bethel Street Ry________ 45
Danville & Bloomsb. St. Ry.—Seo Col. Power,

Light & Railway_________________________ 14
Danvillo Champaign & Decatur Ry. & Lt. C o. 26
Danville & East. 111. R y___________  28
Danville A Northern— See Danv. St. Ry.ALt" 26
Danvillo & Southeastern R y____________  "28
Danville (111.) Street Ry. A Light-. '  26
Danville (Va.) Traction & Power Co . . . .  135Danville Urbana A Champaign R y. 28
Darby,Media & Chester Ry.—See Phlia.Rap.fr. 97 
Darby A Yeadon St. Ry.—See Phlla. R. T 98 
Dayton Covington & Plqua T raction... 45
Dayton & Northern Traction Co.— See Indiana

Columbus & Eastern__  43
Dayton (O.) Power & Light Co___ I " I I  135
Dayton & Soldiers’ Homo RR.—See City Ry 45 
Dayton Springfield & Urbana Elec. Ry.—SeeInd. Col. & East_____ 43
Dayton Springfield & Xenia Southern”  ” ” ”  46
Dayton (O.) Street R y ........... ...............  135
Dayton Traction—See Cin.Day. A Tol. Trac.Co 43
Dayton & Troy Electric................ „ ..................46
Dayton & West. Trac.—See Ind. Col. & East. 43 
Decatur Gas A Elec.—See Decatur Ry. & L t. 26
Decatur Railway & Light C o .........................   26
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 26
Dedham (Mass.) & Franklin St. Ry................135
De Kalb-Sycamorc Elec.— See Union Ry. Gas

& E lec ...................   58
De Kalb Sycamore A Interurban Trac.—Seo

Union Ry. Gas & Elec............................ ....... 56
Delaware County & Philadelphia Elect. Ry.--100

Page.
Denison *  Sherman Ry.—See Texas Trac. Co. 45
Denver City Tramway_____________________  46
Denver Consol. Tram.— See Denver City Tram. 46
Denver & Inter-Mountain____________________ 46
Denver & Northwestern R y_________________ 46
Denver Realty Co.—See Denver City Tram .. 46 
Denver Tramway Pow. Co.—See Den.Cy.Tram 46 
Denver Tramway Terminals Co.—See Denver

Cy. T r __ ____________   46
Des Moines City R y _______________________  46
Des Moines Electric Co____________________  29
Des Moines St. RR.—See Des M. City Ry___ 46
Des Moines Suburban Ry.—See Des M. City. 46 
Detroit Electric Ry.— See Detroit United R y. 47
Detroit & Flint—See Detroit United Ry.........47
Detroit Fort Wayne & Belle Isle Ry.—See Detroit United Ry 47
Detroit Jackson & Chicago I I I I I I .............II""  49
Detroit & Lake St. Clair Ry.—See Det. & 

Port Huron Shore Line Ry 49
Detroit Lansing & Grand Rapids Electric.I.1135 
Detroit Monroe & Tol. Short Line R y ...  49 
Detroit & Northw.— See Detroit United R y .. 47 
Retro t & Pontiac R y ._See Detroit United Ry 47 
Detroit & Port Huron Shore Line (with map). .  47 
Detroit Ry.—See Detroit Electrlo Ry 47
Detroit Rochester Romeo & Lake Orion— See Detroit & Flint R y . 47
Detroit United Ry. (with mVi>)I” ” ” ” ” ”  47 
Detroit Ypsilanti Ann Arbor & Jackson Ry —

See Det. Jackson & Chicago R y__________ 49
Dlghton Somerset & Swansea St." Ry’ —SeeGlobe St. R y___________  19
Dixon & Eastern Elec. R y____ 135
Dominion Power & Trans. C o .. 133
Dover Gas Light Co.—See Twin State’Gas’*Electric Co_________  19
Dover Somersworth & Rochester—See’ New

Hampshire Traction Co__________  63
Doylestown & Willow Grove Ry.—See"Phila

delphia Rapid Transit Co........... 98
D. D. E. B’dway & Bat.—See Third Ave."Sys’  87 Du Bols Electric & Traction Co__ 49
Duluth St. Ry.—See Duluth Superior Tract”  49
Duluth-Superior Traction__________  ~~ 49
Dunkirk & Fredonla RR.—See Buffalo ALake

Erie Traction Co...... .................    23
Dunnville Wellandport & Beamsv. El. R y II '135 
Duquesne Light Co.—See Philadelphia C o .” l00 
Duquesne Traction.—See Consol. Traction.. 104 
Durham Light & Trac. Co.— Seo Consol.Cities 

Light, Power & Traction Co-------------------------go
ntast Cleveland Ry.—See Cleveland R y_____37
■-'astern New York R R -----------------------------135
Eastern Pennsylvania Rys. Co. (with map) ..109
Eastern Power & Light Corporation_________ 111
Eastern Texas Electric Co___________________ 14
Eastern Texas Traction C o__________________13 5
Eastern Wisconsin Ry. & Light Co__________  54
East Jersey St.Ry.—See Public Service R y  79
East Liverpool Trac. A Light Co____________ 51
East McKeesport St. Ry.— Soo United T ra c ..102
East Middlesex Street Ry_________  19
East Newark Gas Light_________  " 78
East Reading Elec. Ry.—See Reading Tract” l 11
East St. Louis & Suburban Co. (with map)___ 51
East Shore & Suburban Ry.— See San Fran.-

Oakland Terminal R ys____  92
East Side Elec. Ry.—See Kan. City Ry. &"LtI 67 
East Side Traction Co.—Seo N. Y. State Rys 114 
Easton Consolidated Electric (with map) ’  51 
Easton Palmer & Bethlehem Elec. Ry.—See

Easton Consolidated E lectric_____ 51
Easton & South Beth Trans. Co.—See Easton

Consol. Elec. Co__________________________ 51
Ed Won Electric of New Orleans—See N. 6.

Railway & Light Co____________ 85
Eighth Ave. RR.—See New York Rys_______87
Electric City R y.—See Internat. Trac. Co__ 23
Electric Traction (Phlla, Pa.)—See Un. Trac 98 
Elgin Aurora & Southern Traction—See Au

rora Elgin & Chicago....................................... 30
Elizabeth New Brunswick & Trenton—See

Publlo Service Corporation__  77
Elizabeth Plainfield & Central Jersey—SeeUnited Street Ry__________________  79
Elizabeth & Raritan River Street R y.—SeeUnited Street Ry__________________  79
Elizabeth & Trenton RR .—See Trenton Terminal R R .........................................._ _ 77
Elizabethtown & Florin Street Ry__ I.T 89
Elmira Corning & Waverly R y_____________ 135
Elmira Water, Light & RR.—See United Gas

& Electric Co________________  90
El Paso Electric Co___________    53
El Reno Interurban Ry.—See Oklahoma R y .. 93
Elwood Elect.—Seo Union Tract, of I n d ____ 7
Elyria Grafton & Southern—See Cleveland

South Western & Columbus R y____________  38
Elyria & Oberlln—See Clev. S. W. & Col___ 38
Empire Pass. Ry.—See Union Trac. System .. 98
Empire United Railways, Inc. (with map)____127
Eohrat-a & Adamstown R y ________________ 89
Erie & Central Pennsylvania Ry___________  135
Erie Electric Motor Co.—See Buffalo & Lake

Erie Traction Co___________  23
Erie Rapid Transit Co.—See Buffalo & Lake 

Erie Traction Co . .  23
Erie Traction— See Northern Penn Ry............. 73Erie & Union R R ______ ” 135
Escanaba (Mich.) Traction Co.1 53
Essex & Hudson Gas Co 78
Evansville & East. Elec. Ry.^See'EvansvlileRys.Co............................................   53
Evansville Elec. Ry.—see Union Ry., G.& E . 58 
Evansv. llend. & Owensboro.—See Evans

ville Rys__________    53
Evansville Light Co,— See Union Ry.,G.& E .I  57 
Evansville & Mt. Ver. Elec. Ry.—See Evans

ville Rys. Co____________________________ 53
Evansville & Princeton Traction Co.—See

Union Ry., Gas & Electric.........................   58
Evansville Pub. Serv. Co.— See Union Ry.,

Gas & Electric...................................................58
Evansville Railways Co-------------------------------  53
Evansville & Southern Indiana Traction C o . -

Sec Union Ry., Gas & Electric.............  58
Evansville Suburban & Newburgh Ry ____  53
Evansville Term. Ry.—See Evansville Rvs’ .Co" 53 
Everett Ry. & Electric Co.— Seo Puget Sound

Tract., Light & Power________  123
Everett Ry., Light & AVater Co.— See Puget 

Sound Tract.. Light & Power K 123
Everett & Tacoma Ry__  3̂5
Everett Water Co.—See Pugets'ound’ fract.', Light & Power___________________________ ll2A
p a ir  Haven & AVestvllIe R R .—See Conn Co 8 2 

alrmont & Clarksburg Trac. Co.—SeeMonongahela Valley Traction....................................  53
Fairmont & Mannlngton Traction.— See

Monongahela Valley Traction...........................53
Falrmount Park & Haddington Pas Ry.—

See Hestonvllle Mantua & Falrmount_____98
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Falrmount Park Transportation Co_________  97
Fargo & Moorehead Street Ry. Co---------------  53
Farmington Street Ry.—See Conn. Co_______82
Federal Light A Traction Co_________________ 88
Federal Street A Pleasant Valley Ry.—See

United Traction System, Pittsburgh______ 102
Felicity A Bethel RR.—Sec Cln. Georgetown

A Portsmouth____________________________ 37
Ferries A Cliff House Ry.—See United RR. of

San Francisco------------------------------------------ 120
Findlay Street Ry.—See Toledo Bowling Green

A Southern Traction________________ 128
Flshklll Electric R y ------------------------------  53
Fitchburg A Leominster Street Ry__  53
Fitzgerald A Ocllla Electric R y_____ 135
Flushing & College Point Elec. Ry.—See N Y*& Queens Co.................. ..........  70
Fond du Lae & Oshkosh Elec. Ry.—See East

ern Wisconsin Ry. A Light Co 54
Fond du Lac St. Ry. A Light.— SeV Eastern 

Wisconsin Ry. A Light Co. 54
Forest City Street Ry.—See CleveFa'ndRy” ”  37 
Fort Dodge Des Moines & Southern R R .—See 

“ Railroad and Industrial”  Section.
Fort George & Eleventh Ave. RR.—See NewYork Rys................................  87
Fort Pitt Traction—See Consol. Traci (Pitts’.)" 102 Fort Scott Gas A Electric C o.. . 54
Ft. Scott & Nev. Lt., Ht., W. & P.'Co 135
Fort Smith Light A Traction Co........... 54
Ft. Wayne Blutlton A Marlon Traction Co.—

See Ft. Wayne & Nor. Ind. Trac..............  54Ft. Wayne A Northern Indiana Traction____  54
Fort Wayne & Northwestern Ry__ 135
Fort Wayne A Springfield Ry. Co............. " 54
Fort Wayne Traction Co.— See Ft. Wayne 

A Northern Indiana Traction C o .. . 54
Fort Wayne Van Wert A Lima Trac. C o ...  43
Ft. Wayne A Wabash Valley Trao. Co.—See

Ft. Wayne & Northern Indiana Traction__ 54
Fort Worth Southern Trac.— See Nor. Tex. El. 55 
Forty-second Street A Grand Street Ferry

RR.—See New York Rys__________________ 87
Forty-second St. Manhatv. A St.Nicholas Ave.

Ry.—See Third Avenue System__________  88
Framingham Southboro A Marlboro Street

Ry.—See Boston & Worcester Str. R y___ 19
Framingham Union Street Ry.— See Boston A

Worcester Street R y_____________________  19
Frankford A Southwark Passenger Ry.—See

Union Traction System________  98
Frankford Tacony A Holmesburg R y______ 100
Frederick Gas & El. Co.—Sec Hag. & Fred.RR 62 
Frederick & Middletown RR.—See Hagers

town & Frederick R Ii.......... _ _ _ 62
Frederick RR.— See Hagerst. & Fred. RR ”  62
Freeport Railway A Light Co.......................  55
Freeport Ry., Light A Power Co.—See Free

port Ry. A Light Co______________ _____  55
Fresno City Ry.—See Fresno Traction Co . 55
Fresno Hanford A Summit Lake Inter___  135
Fresno Traction Co......................................   55
Fresno Gas A Electric Light Co.— See Pacific

Gas A Electric Co_________________________ 119
Fries Manufacturing & Power_______________ 130
Front <Sc 5th St. Ry.—See Unit.Trac.(Readings 111 
Frontier Elec. Ry.—See Internat. Trac. Co 23 
Frostburg Eckhardt A Cumberland Elec. Ry.

— See Cumberland A Westernport________  90
Fulton Elevated—See Brooklyn Rap. Tran 20
r^alnesvllle Railway A Power______________55
'-'alesburg Electric Motor A®Power—See 
Galesburg Gas & El.Co.—SeeGales.Ry. ALt.Co. 29
Galesburg & Kewance Electric R y__________ 67
Galesburg Ry. A Light Co____________ _____  29
Galveston Elec. Co.— See Galv.-IIous. El. Co. 55
Galveston-Houston Electric Co . . .  __  _ 55
Galveston-Houston Elec. Ry.— Seo Galveston-

Houston Elec. Co__________________  55
Gardner Westminster & Fitchburg St. Ry.—

See Northern Massachusetts Street Ry 62
Gary Connect. Rys.—See Gary A Interur.RIt’  55
Gary & Interurban RR__________________  55
Gary & Interurban Ry.—Seo Gary & Int. ItR . 55
Gas & Electric Co. of Bergen County__  78
Gas Light Co. of New Brunswick—See New

Brunswick Light, Heat A Power__________ 78
Geary Street Park & Ocean^RR____________ 119
General Gas A Electrlo Co.....................................91
Geneva A Auburn___________________________ 55
Geneva Waterloo S. F. A Cayuga Lake Trac

tion.— See Geneva & Auburn_____________  50
Georgetown A Lexington Traction Co.— See

Kentucky Trac. A Term_________  69
Georgetown Rowley & Ipswich—See Bay State

Street Ry.................................................   17
Georgetown A Tenallytown Ry.—See Wash.

Ry. & Elec---------------------------------------------- 129
Georgla-Carollna Invest. Co.—See Augusta-

Alkcn Ry. A Elcc. Corp________________ 11
Georgla-Carollna Power Co.-Sce Aug.-Alken

Ry. & Elec. Corp______________   11
Georgia Elec. Light Co.—See Ga. Ry. & E l.. 9
Georgia Lt., Pow. & Rys____________________ 72
Georgia Ry. A Electric Co_________________  9
Georgia Ry. A Power Co............... ................... . 9
Germantown Pass. Ry.—See Union Trac. Sys. 98
Gettysburg Transit Co_______________________135
Glen’s Falls Sandy Hill A Ft. Edward Street

RR.—See Hudson Valley R y_____________ 5
Globo Street Ry.— Seo Bay State R y _______17
Gloucester Essex & Beverly— See Bay State 17
Gloucester & Rockport— See Bay State___  17
Gloucester St. Ry.— See Bay State Street- 17
Goff’s Falls Lltch. A Hud.— See Man. Trac.

Lt & Power___________________________ 72
Gogebic A Iron Counties Ry. A Light— See

Ironwood A Bessemer Ry. & Lt_____ 65
Goshen South Bend & Chic. RR.—See Gary

& Interurban R R __________________________57
Grand Rapids Gd. Haven A Muskegon Ry ’  60
Grand Rapids Holland & Chic. Ry_________ * 60
Grand Rapids Holland A Lake Michigan Ry'.

—See Gr. Rapids Holland & Chicago R y .. 60 
Grand Raplds-Muskegon Power Co.—See Consumers’ Power Co............... 58
Grand Rapids R y__________  68
Grays Harbor Ry. & Light Co.—See'Feder'a'lLight & Traction Co______ .  88
Great Falls A Old Dominion RR. C ol...............130
Green Bay Gas & Elect. Co.— See Wise. Pub'Serv. Co.................. .. ’ co
Green Bay Trac. Co.—See Wise. Pub. Serv' Co'. 60 
Greene A Coates Sts. Philadelphia Passenger

Ry.—See Union Traction System________  98
Greenfield Deerfield & Northampton St. Ry.

— Conn. Valley St. R y .._ .....................  62
Greenfield & Turner’s Falls St. Ry.—See

Conn. Valley St. R y_____________________  62
Greenp. A Lorlmer St.—See Bkl'n. Rap'. Tran 20 
Greensboro Electric Co.—See North Car. Pub

lic Service Co______________________________ 62
Greenville Spartanburg & Anderson R y______62
Greenville (S. C.) Traction Co_______ _____ _ 63

_ Pane.
Greenwich & Schuylersv’lle Elec. RR.—See

Hudson Valley Ry________________________ 5
Greenwich Tramway Co.— See Conn. Co_____82
Groton A Stonington St. Ry.— See Norwich &

Westerly Traction Co...... ....................... 92
GuUport & Mississippi Coast Traction Co_____ 62
Guthrie St. R y.—See Oklahoma R y_________ 93
Hagerstown A Boonsboro Ry.—See Hagers-
“  town & Frederick R R __________________  62
Hagerstown & Frederick RIt________________  62
Hagerstown & Myersvillo Ry.—Seo Hagers

town & Frederick R R ____________________  62
Hagerstown & Northern Ry.—Seo Hagerstown

& Frederick R R __________________________ 62
Hagerstown Ry.— Seo Hagers. & Fred. RR__ 62
Halifax Electrlo Tram_______________________133
Hamburg Ry. Co.—See Bull. & L. Erie Trac 23 
Hamilton & Llndenwald El. Trans.—See Cln.

Dayton & Toledo Traction.. ......................... 43
Hammond Chicago Heights & Southern........... 135
Hammond Whiting & East Chic. R y .............. 32
Hampshire A Worcester Street Ry.— See

Ware & Brookfield St. Ry..... .....................130
Hanover & McSherrystown St. R y ___________ 63
Harrisburg Elec. Service Co.— Sec United Gas

& Elec. Corp...............     90
Harrisb. & Hummelst.—See Harrisburg R ys.. 63 
Harrisburg Lt., Ht. A Pow.— See Harrisburg

Electric Service Co______________   90
Harrisburg & Mechanlcsburg Electric Ry.—

Seo Valley Railways Co___________________  63
narrisburg Railways______;_______ __ 63
Hartford Manchester & Rockville" Tramway

—See Connecticut Co___________________  S2
Hartford & Springfield St. Ry . ”  128
Hartford Street Ry.—See Connecticut Co I 82 
Hattiesburg Traction Co.— See Meridian Lt.& Ry. Co.............     00
Havana Electric Ry. (Cuba)— See Havana

Elec. Ry., Lt. & P ow ._______ 133
Havana Elec. Ry., Light & Pow. Co____. 'I . .133
Haverhill & Amesbury Street Ry.—See New

Hampshire Elec. R ys.........................................63
Haverhill & Andover (sec Bay State St. R y.). 17 
Haverhill Gcorget. A Danv.— See Bay State St. 17
Helena Light & Railway Co_________________  63
Henderson Trac. Co.— Seo Evansvillo Rys__ 53
Herkimer Mohawk Illon & Frank. Elec. Ry.

— See N . Y . State Rys___________________ 114
Hestonville Mantua & Falrmount Pass. Ry.

— Seo Union Traction____________________  98
Hocklng-Sunday Creek Traction_____________135
Holyoke Street Ry......................  64
Honolulu Rapid Transit A Land Co------------  133
Hoosac Valley St. Ry.—See Berkshire St. R y. 84
Hcosick Falls Ry.— See Berkshire St. R y____84
Hot Springs St. Ry.— Seo Cent. Ark. Ry.& L t. 88 
Houghton County Street Ry. (Mloh.)—See

Houghton County Traction Co__________  64
Houghton County Traction Co__________  64
Houston Elec. Co.— Seo Galv.-Hous. Elec. Co. 55 
Houston Gas A Fuel Co.—See United Gas A

Elec. Corp— _____     90
Hudson River A Eastern Traction Co 94
Hudson River Traction Co.—See N. J. A Hud

son River Ry. A Ferry Co___  82
Hudson County Gas Co________  '  jg
Hudson Valley Ry.—See United Traction'Co 5 
Humboldt Transit Co. (Eureka, Cal.) 53
Hunt. A Chari. RR—See Ohio Valley Electric

Ry.Co...........................................  . . 9 7
Huntington RR.—See L. I. Cons. Elec. Cos.. 70
Idaho Ry. Lt. A Pow. Co.............................. . 15
■lllnols Central Traction Co___ _____  28
Illinois Traction Co. (with map)____ ________  26
Illinois Valley Gas A Electric—See Railway A 

Industrial Section.
Illinois Valley Ry. Co.— See Chicago Ottawa

A Peoria___________________________________29
Illinois Western Ry. Co_________________  28
Indiana Columbus A Eastern Traction Co___ 43
Indiana Northern Traction Co.— See UnionTraction Co. of In d .____________________  7
Indiana Rys. & Light (Kokomo)____. . ” ” 11 68
Indiana Ry.— See Chicago South Bend A

Northern Indiana Ry______________  125
Indiana Union Traction Co.— Sec Union Trac.

Co. of Indiana.._____ _______   7
Indianapolis Chic. A Meridian R y__ I . .  135
Indianapolis A Cincinnati Traction Co 65
Indianapolis Coal Trao. Co.—See Terre Haute

Ind. A East___________________________ 64
Indianapolis Columbus A South. Trac. Co” '  42 
Indlanap. Crawfordsv. A Danv. Elec. Ry.—

Sec Terre Haute Ind. A East. C o .. . 65
Indianapolis Crawfordsvllle A West. Trac. Co"

See Indlanap. Crawfordsv. A Danville Elec.Ry65 
Indianapolis A Eastern Ry. Co.—See Terre

Haute Ind. A East________________ 64
Indianapolis A Greenfield Rapid Transit—See 

Terre Haute Indlanap. A Eastern Ry . 61
Indianapolis A Louisville Trac. R y ................. 71
Indianapolis A Louisville Traction Co.— See 

Indianapolis A Louisville Trac. Ry 71
Indianapolis A Martinsville Rapid Transit Co. 65 
Indianapolis Newcastle A Eastern Trac. Co 9 
Indlanap. Newcastle A Toledo El. Ry.—See 

Ind. Newc. A East. Trac. Co.
Indianapolis Northern Traction Co.—See 

Union Traction Co. of Ind .. 7
Indianapolis A Northwestern Traction' Co." 65 
Ind. Shelbyv’Ue A Southeastern Traction Co.

—See Ind. A Cln. Traction Co . 65
Indianapolis A Southeastern Traction Co —

See Ind. A Cln. Traction_____________  65
Indianapolis Street R y.........................  05
Indianapolis Traction A Terminal C o .. . ........  64
Indianapolis A Western Traction Co.—See

Terro Haute Ind. A East. Traction________ 64
Inter-Mountain Ry.—See Denver A Inter

Mountain R R -------------------------------------------- 46
International Ry.— See Inter. Traction Co__ 23
Internat. Traction Co. (Buffalo) (with m ap).. 23
Internat. Trac. Rys.—See Int. Trao. Co_____  23
International Transit Co.(Sault Ste. Marie)__ 135
Inter-State Consolidated Street R y . . ................. 92
Inter-State Public Service_____________ 135
Inter-State Railways Co____________________  98
Inter-Urban Ry. (Des Moines)_______________ 47
Interurban Ry. A Terminal Co______________ 37
Iowa City Ottumwa A S. E. Electrlo________ 135
Iowa A Illinois Ry. Co______________________  60
Iowa Railway A Light Co...............................  26
Ironwood A Bessemer Ry. A Lt_____________  65
Irwin-IIerminio Traction Co________________ 135
Ithaca Street Ry___________________________  66
Jackson Consolidated Traction Co.— See Mich.** United Ry*................................................... 55

*  r)T*,t.t'e . Greek Traction Co.—SeeMichigan United Rys__  56
Jackson (Miss.) Light A Traction"Co” ” ' ' ” '  66 
Jackson (Tenn.) Ry. A Light Co........... 66

Paae.
Jacksonville (Fla.) Elec. Co.— See Jaoksonv.

Traction Co_______ . . .  66
Jacksonville (Fla.) Traction Co........................ 66
Jacksonville Gas, Light A Coke Co.— See

Jacksonville Ry. A Light Co.........................28
Jacksonville Ry. A Light Co...............................28
Jamestown Street Ry......................................... 66
Janesville (Wis.) Traction Co.—See Union Ry..Gas A Electric.......... .................................... 57
Jefferson City Light, Heat & Power ________ 29
J ersey Central Traction Co 68
Jersey Ci ty A Bergen R R .—See (Jons'. Trao .'Co. 79 
Jersey City Harrison A Kearney Ry. Co.—

See Consolidated Traction of New Jersey 79 
Jersey City Hob. A Pat.— See Pub. Serv. R y .. 79 
Johnstown Pass. Ry.—See Johnstown Trao 97Johnstown Traction Co________  97
Joliet Plainfield A Aurora RR .—See'jolietASouthern Trao. Co___________  _ 66
Joliet RR.—See Chicago A Joliet Electrio R y ' 96
Joliet A Southern Trac. Co____________  66
Joplin A Pittsburgh Ry. Co____________I l ” ll00

Kanawha Valley Traction Co________________ 97
ansas City, Clay County & St. Joseph____135

Kansas City Kiev. Ry.— See K C. Ry.A Lt__ 67
Kansas CIty-Leavenworth RR —See Kansas

City-Western R y .________________________ 67
Kansas City Outer Belt & Elec. Ry.— Seo 

“ Railway & Industrial”  Section.
Kansas City Railway A Light Co______________ 67
Kans. City A Westport Belt Ry.—See Kan.

City Ply. A Light________________________  67
Kansas City-Western R y ___________________  67
Kenosha Elec. Ry.—Seo Wise. Gas & Elec. Co. 74Kentucky Ry. Traction______________________135
Kentucky Securities Corporation___”  69
Kentucky Trac. A Term. Co.—See Kentucky

Securities Corporation_______  69
Kentucky Utilities Co________________” ” ” l 35
Keokuk (Iowa) Electric Co_________________  07
Key West Electric Co_____________________ I 68
Klngsbrldge Ry.—See Union R y _____________88
Kings Co. Elevated—See N. Y. Consol. R R ..  22
Kings Co. Traction—See Nassau Electric____22
Kingston City RR.— See Kingston Cons. R y . 68
Kingston Consolidated R R ............................... 68
Kittanning A Ford City—See West PenniTrac 105
Knoxville Ry. A Light Co......... 68
Knoxv’lle Traction—See Knox. Ry.ALt. Co. 68 
Kokomo Marion & Western Traction Co.—See

Indiana Rys. A Light....................................... 68
Kutztown A Fleetwood Street Ry.—See Allentown A Reading____________________  7
f  ackawanna Vail. Trao.—See Scranton R y .. 96 

ackawanna A Wyoming Vail. Rap. Tr C o..122 Laconia Street Ry 68
Lacrosse City Ry.—Seo Wise. Ry. & Lt. Oo”  68 
Lafayette A Logansport Traction—See Ft.

Wayne A Nor. Ind. Trac................................... 54
Lafayette Street Ry.—See Ft. Wayne A

Northern Indiana Traction Co___ __ 54
Lake Charles Ry. Light A Water Works........... 68
Lake Erie Bowling Green A Napoleon Ry____19
Lake Erie Trac. Co.—See Buff. A L. Erie Trac 22
Lake Erie & Northern R y___________________ 135
Lake Erie A Youngstown___________________ 135
Lake Roland Elevated—See United Rys. A

Electrlo Co. of Baltimore___________   13
Lake Shore Electrlo (Cleveland) (with map). 40 
Lakeside Ry., Mahanoy City, Pa.— See

Schuylkill Traction______________________  56
Lake Street Elevated RR.— See Chicago A

Oak Park Elevated Ry................................... 36
Lake View L. A Impt. Co.—See Canton-Akron

Cons. Ry............................     5
Lako View Trac. Co.— Seo Memphis St. R y .. 73 
Lancaster City RR.—See Lan. Co. Ry. A Lt.Co 89
Lancaster A Columbia.............   89
Lancaster County Ry. A Lt. Co.— See United

Gas A Electric Corp_______    89
Lancaster A Eastern Ry___________ 89
Lancaster Gas Light A Fuel Co.— See Lan

caster County Ry. A Light C o .. ...................  89
Lancaster Mechanlcsburg A New Holland__ 89
Lancaster Petersburgh A Manhelm____________89
Lancaster A Quarryvllle Street Ry__________  89
Lancaster A Rocky Springs Ry_______________ 89
Lancaster Trac. Co.—See Lane. Co. Ry. A L t. 89
Lancaster Willow St. Lam. A Stras. Ry______89
Lancaster A York Furnace Street R y................. 69
Lansing A Jackson Ry. Co.— See Mich. Un.Rys 56 
La Porte A Mich. City Ry.—See Nor. Ind. R y. 125
Las Vegas Railway A Power Co................ ........135
Las Vegas Transit Co.—See Fed. Lt. A Tr___ 88
Lawrence A Reading—See Bay State St. R y .. 17 
Lebanon Valley St. Ry.—Seo Reading Trans.

& Light C o______________________________ 112
Lehigh Traction___________________________ 1 63
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 7
Lehigh Valley Transit Co. (with map)............... 7
Leominster A Clinton St. Ry.—See Worcester

Cons. St. R y--------------------------------------------  85
Leominster Shirley A Ayer St. Ry.—See

Fitchburg A Leominster Street Ry________  53
Lewlsburg Milton A Watsontown Passenger Ry 74 
Lewiston A Auburn RR.—See Lewiston

Augusta A Waterville_____________________107
Lewiston Augusta A Watcrvlllo St. R y______ 107
Lewiston Brunswick A Bath St. R y.—See

Lewlst. Aug. A Waterv. St. R y...............— 1°7
Lewiston Connecting Brldgo.— See Int. Trao.. 23
Lewiston A Youngstown Frontier R R -------------92
Lewlstown A Recdsvlllo Elec. Ry______________ 69
Lexington Avenue A Pavonla Ferry Ry.—

See New York Rys_________________________86
Lexington A Boston St. Ry.—See Middlesex

A Boston________________________________  17
Lexington A Interurban Rys.—See Kentucky

Securities Corporation---------------------------------69
Lexington Ry.—Seo Kentucky Trao. A Term. 69 
Lexington Utilities Co.—See Ky. Scour. Corp. 69
Lima Electrlo Ry. A Light----------------------------- 43
Lima Findlay A Toledo—See Western Ohio Ry. 69
Llma-Honeoye Electrlo Light A R R -------------- 135
Lima A Toledo Trao. Co.—See Ohio Elec. R y. 42
Lima Urban R y------------------------------------------- 135
Lincoln (Neb.) Traction---------------------   69
Llndell Ry.—See United Railways Co............. H e
Llnglestown A Blue Mtn.— See Harrisburg Rys 63
Little Falls (N. Y.) A Johnstown R R .............. 135
Little Rock Railway A Electrlo Co---------------  99
Lockport A Olcott—See Internat. Traction 23 
Lombard A South Street Passenger Ry.—

See Frankford A Southwark Passenger R y. 
Lonaconlng Midland A Frostburg Ry.—see

Cumberland A Westernport------------------
London A Lake Erie Ry. A Transportation __
London (Canada) Street Ry------- ----------------- '133
Long Island Consol. Electrical Cos____________70
Long Island Electrlo Ry--------------------------- " '  70
Long Island Trao.— See Brooklyn Rap. Tr 20 
Lookout Mtn. Ry.—SeoChatt. Ry. A Lt. C o .. 76 
LoralnACleveland RR.—See Lake Shore Eleo. 40
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Lorain St RR.—See Lake Shore Elec. R y __ 40
Los Angeles Hermosa Beach A Redondo— See

Pac. Elec. R y .......................... ..........- ......... - 70
Los Angeles Intcrurban Ry.— See Pac. El. R y . 70
Los Angeles Paclflo Co.— See Pac. Elec. R y  70
Los Angeles Pac. RR.—Sec Pac. Elec. R y 70
Los Angeles A Pasadena Elec. Ry.—See Pa

cific Electric Ry---------------------------------------  70
Los Angeles Ry.—See Los Angeles Ry. Corp__ 71
Los Angeles Ry. Corp.......................  71
Los Angeles A Redondo Ry.—See Pac. El. R y . 70 
Los Angeles Trao.—See Los Ang. Ry. C orp ... 71 
Louisville A Eastern RR.—See Loulsv. Tr. Co. 71 
Louisville A Intcrurban Ry.—See Louis

ville Traction Co...........      71
Louisville & Nor. Ry. & Ltg. Co____________  71
Louisville Ry.—See Louisville Traction Co__ 71
Louisville & Southern Indiana Traction Co__ 72
Louisville Traction Co______________________  71
Lowell A Fitchburg Street R y______________  72
Lowell Lawrence A Haver.— See Bay State St. 19
Low Fare Ry.—See Cleveland R y.....................37
Lynchburg Trao. A Light.—See Amer. Rys._ 97 
Lynn & Boston RR.—See Bay State St. Ity__ 17

M acon Electric Light A Ry.— See Macon
Ry. A Light Co_______________________  72

Macon Gas Co_______________________________ 72
Macon Railway A Light Co___________________ 72
Madison County Light A Power Co_________29
Madison A Interurban Trac. Co.—See South.

Wisconsin Ry. Co------------------------------------  72
Mahoning A Shenango Ry. A Light Co.—See

Republic Ry. A Lt. Co. (with map)______130
Mahoning Val. S. E.—See Rep. Ry. A Lt____130
Manchester A Derry St. Ry.— See Man. Trac.

Light & Power------------------------------------------  72
Manchester Street Ry.— See Manchester Tract.

Light & Power___________________________  72
Manchester Traction Light A Power Co______72
Manhattan Bridge (N. Y.) 3-Cent Fare L in e ..135 
Manhattan & Queens Traction Corporation.. 70 
Manhattan Ry.— See "Railway A 

Industrial”  Section.
Manila Electric RR. & Lighting Corp________ 134
Manila Suburban Rys_______________________134
Manisteo Lt. & Traction—See Manistee R y 73
Manistee R y_________________________________73
Mansfield Railway Light & Power Co_________ 38
Marlon BlufTton & Eastern Traction Co__  15
Marlon City Ry.— See Un. Tr. of Ind______ 7
Marlon Railway Light A Power Co______ 44
Marlon A Suburban Ry. Co_________ II 44
Marlon <So Western Ry. Lt. & Pow. Co. ” '  44 
Market St. El. Pass. Ry.—See Phlla. Rap. Tr’  97 
Market St. Ry.—See United RR. of San Fran 120 
Marlboro A Westboro Street Ry.—See Wor

cester Consolidated Street Ry_______________85
Marquette County Gas A Electric Co________ G6
Marseilles Water & Light Co------------------------- 29
Marshalltown (Iowa) Lt., Pow. & Ry.— See

Iowa Ry. & Light Co---------------------------------- 2G
Maryland Electric Rys........ ..........    13
Marysvlllc-Colusa Branch—See Nor. Elec. Ry.122
Mason City & Clear Lake R R _________________ 60
Massachusetts Electric Companies (with map). 17 
Mass. Northeastern St. Ry.—See New Hamp.

Elec. R ys.............................................................63
Massachusetts Northern Rys________________ 62
Mattoon City Ry. Co.—See Cent. 111. P. S. Co. 73 
Maumeo Valley Railways & Light Co.— Seo

Toledo Tract, Lt. & Po------------- -------------- 91
Meadvllle A Conneaut Lake Traction.—See

North Western Pennsylvania R y___________ 73
Meadvllle (Pa.) Trao.—See Northw. Penn. R y . 73 
Media Glen Riddle A Rockdale— See United

Power A Transportation------------------------------99
Memphis Street R y . . ..............   73
Menominee A Marinette Light & Traction___ 135
Mercer Co. Traction—See Trenton St. Ry____99
Merchants’ Electric Light Co.— See New Or

leans Railway Co_________________________ 85
Meriden Horse RR.—See Conn. Co____________82
Meriden Southington A Compounce Tram.—

See Connecticut Co_________________________ 82
Meridian Light & Ry. Co.—See Consol. Cities

Light Power & Traction----------------------------- 90
Mesaba Electric R y __________________________73
Mesaba Ry.—See Mesaba El. R y ____________ 73
Met. Crosstown RR.—See New York Rys___ 86
Metropolitan Elec.—See United Tr. of Readlnglll
Metropolitan RR.—See Wash. Ry. A Elec__ 129
Metropolitan St. Ry.— See Kansas City Ry. A

Light Co.......................    67
Metropolitan St. Ry. (N. Y .)— See N. Y. Rys. 86 
Metropolitan West Side Elev. Ry. (Chicago).. 36
Mexican Light & Power, Ltd------------------------ 135
Mexico Santa Fe A Perry Traction___________135
Mexico Tramways Co------------------------------------ 135
Miamlsburg A Germantown—See Cln. Day

ton A Toledo---------------------------------------- .  43
Mich. & Chicago Ry.— Sec Con. Pow., Ity.&L. 55 
Michigan City Traction Co.— See Chicago Sou.

Bend A Northern Indiana_________________ 125
Michigan Light C o ............................................... 58
Michigan Rys.— Seo Commonw. P., Ry. & L t. 56
Michigan Traction— SeeMlch. United Rys___ 56
Michigan United Rys. Co.— See Mich. Un. Tr 56 
Michigan United Trac.—Sco Michigan Rys '  56
Mid-Crosstown Ry. Co............................. 87
Mlddlcb. Warcham A Buzzard's Bay St. Ry.—

See New Bedford & Onset St. Ry___  82
Middlesex A Boston Street R y.........................* 17
Middlesex Elec. Light A Power C o .. ................. 77
Middlesex A Somerset Trac.—See Pub. Scrv.

Ry-------------------------------------------------------------79
Middletown (Conn.) St. Ry. —See Conn. C o.. 82 
Middle West Utilities Co.—Seo "R y . & Ind.”  

Section.
Milford Attleborough & Woonsocket St. Ry.—

See N. E. Invest. & Sec------- ----------------------- 85
Milford Holllston A Framingham St. R y.—

See Milford A Uxbridge Street Ry___________74
Milford A Uxbridge Street Ry________________ 74
Miller’s River Street Ity.........................  62
MUlvale Etna A Sharpsburg Street Ry.— See

Allegheny Traction_______________________104
Millville Traction.................   74
Milwaukee Electric Ry. A Light......................... 74
Milwaukee Light. Heat A Trac________________74
Milwaukee Northern R y..................................... 26
Milwaukee St. Ry.—See Mllw. Elec. Ry. A Lt. 74
Mineral Wells Electric Co................................... 135
Minneapolis A St. P. Sub.— Seo Twin C .R .T .. 75 
Minneapolis St. Ry.—See Twin City Rap. T r. 75 
Minn. St. Paul Roch. & Dubuque Elec. Trac.. 75
Miss. Valley Intcrurban R y........................... ..135
Missouri A Kansas Interurban R y__________  67
Missouri Electric R R ------------------------------------ 118
Missouri Water, Light & Traotlon Co________ 135
Mobile Light A R R ------------------ 75
Mobile St. RR.—See Mobile Light A RR........... 75
Monmouth County Electric___________________ 70
Monongahela Street Railway________________ 104
Monongahcla Valley Traction Co---------------------53

Page.Monterey (Mex.) Railway, Light & Power 135 
Montgomery Co. Pass. Ry.—See Schuyl. V. Tr.112
Montgomery Light & Trao. Co______________75
Montgomery Rapid Transit________________ 135
Montgomery (Pa.) Traction Co.— See Lehigh

Valley Transit____________________________  7
Montgomery St. Ry.—See Mont. (Ala.) Lt. &

Trac. Co_________________________________  75
Montgomery (Ala.) Trac. Co.—See Montgom

ery Light A Trac. Co_____________________  75
Montpelier & Barre Light & Power____________13
Montreal Street Ity.—See Mont. Tramways..l34
Montreal Tramways Co______________________134
Montreal Tramways & Power— Sec Montreal

Tramways_______________________________ 134
Montvllle St. Ry.—See Conn. Co______________ 82
Montoursvtlle Pass. Ry_____________________  75
Mornlngslde El. St. Ry.—Sec Consol. Trac__ 104
Morris County Traction Co__________________  75
Morristown Gas Light Co___________________  78
Mt. Hood Ry. A Power—See Port. Ry., Lt.

A Power Co--------------------------------- 107
Mt. Oliver Incline Plane Ry.— See P. & B.

Traction system-------------------------------  102
Mt. Washington Street Ry.—See Pitts Rwys.102
Mousam River RR.—See Atl. Shore R y____ 118
Muncle Hartford A Ft. Wayne Trac. Co.—See

Union Traction Co. of Ind-------------------------  7
Muncle A Portland Traction Co______________ 107
Muncle A Union City Traction Co.— See

Union Traction Co. of In d .. ...................   7
Muskegon Traction & Lighting Co__________  76
Muskogee Electric Traction__ ______ 76
Mystic Val. St. Ry.— See Bay State St. R y__ 17
lVJarragansett Pier RR.— See Rhode Island Co. 84
1 Nashua Street R y ._______________   19
Nashville A Edgefield RR.—See Nashv. Ry.

& Light Co________________ 76
Nashvlllc-Gallatln Inter. R y .......... ..................   76
Nashville Ry. & Light Co___________________  76
Nashville Street Ry.—See Nashv. Ry. & Lt.Co.76
Nashvillo Traction__________________________ 135
Nassau Electric R R ________________________  22
Natchez Electric St. Ry. A Power Co.—See

Southern Ry. A Light---------------------------------76
Natick A Cochltuate Street Ry.— See Middle

sex A Boston Street Ry___________________  17
Nebraska Traction A Power Co_____________  94
Netherlands Tramway Corporation___________134
Neverslnk Mountain Ry.—See United Trac.

(Reading).....................     I l l
New Albany St. RR.—See Louis. A So. Ind. Tr 72
Newark Cons. Gas Co_________________________ 78
Newark Pass. Ry.—See Consol. Trac. Co_____79
Newark Plank Rond.— See Consol. Trac. ofN J 79
New Bedford & Onset Street Ry______- 82
New Bedford Mlddleb. A Brockton—See OldColony St. R y_______   19
New Brunswick Lt. Heat A Power Co_________ 78
Newburg Elec. Ry.—See Orange Co. Trac___ 91
Newburg A Orange Lake RR.— See OrangeCounty Traction___________________________ 91
New Castle A Delaware City Trac.— Sec Wil

mington New Castle & Del. City__________ 131
New Castle Electric Co.—See Republic Ry. A

Light Co.....................      131
New Castle Traction—See Republic Ry. &

Light Co_________________________________ 131
New England Inv. A Security Co____________ 84
New Hampshire Electric Railways___________ 5. . .  63
New Haven & Centr. St. Ry.—See Conn. C o .. 82
New Haven Street Ry.—See Conn. Co________ 82
New Holland Blue Ball A Terre Hill St. Ry__ 89
New Jersey & Hudson River Ry. A Ferry—

Seo Public Service Ry_____________________ 82
New Jersey A Pennsylvania Traction________ 128
New Jersey Traction—See Con. Trac. Sys___ 79
New London & East Lyme St. R y___________ 85
New London Street Ry.—See Conn. Co_______ 82
New Orleans A Carrollton RR. Light A Power

Co.— See New Orleans Ry_________________  85
New Orleans City RR.—See New Or. Ry____ 85
New Orl. City A Lake RR.—See N. O. R y___ 85
Now Orleans Gas Light Co.—See New Orleans

Railway A Light__________________________ 85
New Orleans A Grand Isle Trac., Lt. & P ow ..135 
New Orleans A Pont. R R .—See New OrleansRailway & Light_____________________  85
New Orleans Ry. A Light Co___  ”  85
New Orleans Traction Co.—See Now'OrleansRailway & Light__________  85
Newport A Dayton Street Ry.—Sec clncfnnaYlNewport A Covington___ _ 44
Newport Ilium.— See Newport A Fall'River”  19 
Newport St. Ry.—See Newport A Fall RiverI 19
Newport A Fall River Street Ry______  18
Newport News A Old Point Ry. A ElectrIcl.I 62
Newport & Providence Street Ry__________  91
Newtown Ry.—See N. Y. A Queens Co. Ry___70
New Williamsburg A Flatbush RR.— See

Brooklyn Rapid Transit__________________  20
New York City Interborough Ry. Co__________ 88
New York Consolidated Itlt__________________ 22
N. Y. & Harlem RR.—See New York Rys___ 87
N. Y. & Long Island Traction______________  70
Now York Municipal Corporation_____________22
New York New Haven A Hartford R y_______82
New York A North Jersey Rapid Transit____ 135
N. Y. A North Shore Ry.—See Long Island

Electric R y...............     70
N. Y. A North Shore Traction (Roslyn)...........116
New York A Port Chester Ry.— See New York

Westchester A Boston________________ 84
New York & Queens County Ry., L. I. City - 70
New York Railways_______________________  86
New York State Railways (with map)_______ 114
New York & Stamford R y___________________8 1
New York Westchester & Boston R y_________ 84
Niagara A Eric Power.— Sec Buff. A L. E .T r. 23
Niagara Falls Pk. A River—See Int. Trac___ 23
Niagara Falls A Suspension Bridge Ry.— See

International Traction_____________________ 23
Niagara Falls Whirlpool & Northern Ry.— See

International Traction_____________________ 23
Niagara Gorge Ry. (Electric)_____ ___________ 02
Niagara St. Catherines A Toronto R y________ 131
Nlohols Electric Light A Power_______________ 77
Ninth Avenue RR.—See New York Rys.........87
Norfolk A Atlantic Terminal—Seo Va. Ry. &

Pow. Co____ ___________________________  112
Norfolk A Bristol Street Ry___________ . . I l l  125
Norfolk City RR.—Seo Nor. Ry. A I.gt. C o .,112 
Norfolk Ccn. St. Ry.—See W. Rox. A Roslln-

dale St. Ry.................       19
Norfolk & Portsmouth Trao. Co.— Sec Va. Ry.

A Pow. Co__________________ .  .112
Norfolk (Va.) Ry. A Light.................................112
Norfolk Street RR.—Seo Norf. Ry. A Lt. C o..112 
Norfolk Sub. RR.—See W. Rox. A Roslln. Ry. 19 
Norristown Pass. Ry.—See Schuylkill Valley

Traotlon _______________________   112
Northampton Street R y___________   92
Northampton A Amherst St. Ry.—See Con

necticut Valley St. R y____________________  62

Page.
Northampton Easton A Washington Traction, 51 
Northampton Traction Co. (Easton, Pa.)—See

Northamp. East. A Wash. Trac_______ 51
Northern Cambria Street R y_________________ 95
North Carolina Public Service Co______________62
North Hudson County Ry.—See Public Ser.Ry 79 
North Jersey St. Ry.—See Public Service R y . 79
North River Ry.—See Hudson Valley Ry____ 5
Northern Cambria Street R y....................... 95
Northern Electrlo Co.—See Nor. Elec. Ry____122
Northern Electric Ry.(Cal.)_________________ 122
Northern Electrlo Ry. (Scranton).. .  135
Northern Illinois Light A Traction Co...........I 29
Northern Indiana R y .—See Chicago South

Bend A Northern Indiana R y_____________125
Northern Massachusetts Street Ry___________ 62
Northern Texas Electric Co_____ . 54
Northern Texas Trac.—See Nor. Texas Elec”  55 
Northern Ohio Trao. A Light Co. (with map) 5 
Northern Ohio Traction.— See Northern OhioTraction A Lleht Co___  5
Northumberland Co. (Pa.) Ry. A Light” ” '  135 
Northwestern Elevated (Chicago) .  36
Northwestern Ohio Ry. A Pow. Co — See

General Gas A Electric Co__________  91
Northwestern Pennsylvania R y________ ”  73
Norwalk Gas A Electric Co — See Cleveland A

Southwestern A Columbus_____ 38
Norwich Street Ry.—See Conn. Co ............. 82
Norwlck A Westerly Traction Co_____1111111 92
Q akland Antioch A Eastern___  93
'-Oakland Gas Light A Heat Co.— See Call- 
Onbn^H Electr,c Corporation________ 118United Properties Co. 92 

Sa.P Leandro A Haywards Electric.—
„  Fran.-Oakland Terminal R y______92

Ĵ®rra;.Co-—See Oakland Rys___ I ' l  92
°  Termd Rvs ° n Co’— See San Fran-Oak. _
°^Tractionrc^t*°° oikUnd' ^
Oakwood Street Ry. CoI
Ocean Electrlo Ry____
Ohio Central Traction—See'cfc'v'e'lind'South-western A Columbus R y__  •.?
Ohio Electric Railway......... 42
Ohio River Electric Railway A Power 107
Ohio River Passenger Ry___  r ,
Ohio Traction Co - ___________________________ 37
Ohio Valley Elec. Ry.— See American Rys 97 
Oklahoma Electric Term’l Co.—See Okla Rv" 93
Oklahoma Railway Co___________  y " 93
Old Colony St. Ry.— See Bay State Stl'Ry 19 
Olean Rock City A Bradford R y.—See Wes't-

ern New York A Pennsylvania Traction___ 93
Olean St Ry.—See West. N. Y. A Penn. Trac. 93 
Oley Valley Ry.—See United Traction C o ...  M l 
Omaha A Council Bluffs Ry. A Bridge 94
Omaha A Council Bluffs Street Ry. 94
Omaha Council Bluffs A Suburban'Ry.—See 

Omaha A Council Bluffs Ry. A Bridge Co . 94 Omaha Lincoln A Beatrice Railway C o l . . .  69 
Omnibus Cable Ry.—See United RRs. of S.'f ’120 
Oneida Railway 60.— See N. Y . State Rys '114 

H°e^LerMOhaWk Val’ R R — SeeOtsego'A
Ontario Lt. 'A'iYac.'—Se'e' N.' Y.'state'Rys 114
Orange County Traction Co. .  * 91Orange A Passaic Valley R y . .........................
Oregon Electric R y ................
Orleans RR.—See New Orleans R y...................8 5
Oskaloosa Traction & Light C o. ...................i «
Otsego A Herkimer_________________________1n4
Ottawa (Canada) Electric Ry 134
Ottumwa Railway A Light Co ............... '94
Ottumwa Traction A Light Co.— See'Ottumwa Railway A Light Co.. . n4
Owensboro City RR.—Seo Evansvillo RysII'. 53
P aCTfl«5,£°¥tr,Power— See Puget Sound Trac.,„  Light A Power .............
Pacific Electric Ry.  *£2
Pacific Gas A Electric Co. (with man)'...............1 10

Paducah City Ry. Co.—See Pad'u'c'a'h TYamTonoc Light Co-----------------  q4
Paducah Street Ry.—See Pad I Traci A Lt I Co' 94 Paducah Traction A Light Co 94
Pan Handle Trac. Co.—See YVheeling'Trao” l05 
Parkersburg Marietta A Interurban Ry 94
P ^ e? b,F g  W -V a .) A Ohio Valley Elc'ctrTo'.135 Park A Ocean RR.—See United Railroads ofSan Francisco____  12 0
Parkslde Elec Ry.—See San FranVEfeoI'Rys 120 
Pasadena A Mt. Lowe Ry.— See Pac. El Rv ” 70 
Pasadena Rapid Transit ’ y ’ 135
Pascagoula Street Ry. A Power'Co..................... 91
Passaic A Newark El. Tr.—See Consltrao' Co' 79 
Passenger A Belt Ry.—See Ky. Trao. A TerrnI 69 
Paterson City Ry.—See Public Service Ry 79 
Paterson A Passaic Gas A Electric Co 78
Paterson R y.—See Public Service R v ............. 70
Paul Smith's Elect. Lt. Power A RR............... 135
Pawcatuck Valley St. Ry.—See Norwich AWesterly Traction....................................  97
Pawtucke t St. Ry. -See United Trac. A EIec" 83Peeksklll Lighting A RR_____ '  93Pelham Park Ry.......................   , 3̂
Peninsular Railway__________
Pennsylvania A Mahoning Vafley'Trac.'co'—See Republic Ry. A Lt. Co " 131
Pennsylvania A Ohio R v . ...................'  9
Penn Street Passenger Ry. (PTttsb'urg'h)'— SeeCitizens’ Traction........................... 104
Pensacola Electric Terminal Ry.—See Pensacola Elec. Co.______________ 93
Pensacola Electric Co_______ J,
People’s Elevating Co.—See Pub!Serv' R y '”  8’  
People’s Gas A Electric Co. (Burlington) —See

Burl. Ry. A Light Co____  24
People’s Passenger Ry.—See Union TractionSystem — ....................... 0a
People’s RR.— See N . Y . State'RysI................114
People s Ry. (Dayton, O.)— See A m er.'R ys' 96 
Peop e;s Street Ry.—See Scranton Ry 96
Peoples St. Ry. (West Newbury,Mass.)—See 

Lowell Lawrence A Haverhill 19
People 8 Traction Co. (GalesburgjLIIIIH 55
People 8 Trac. (Phlla., Pa.).—Seo Union Trac. 98 People’s Tramway Co.—See Conn. C o . . . . . .  82
Peoria Bloomington A Champaign Trac. Co'—

See St. Louis Sprlngf. A Peoria.. ’ 28
Peoria Lincoln A Sprlngf. Ry.—See St. LouisSpringfield A Peoria________ 2o
Peoria Railway Co_____ |s
Peoria Ry. Term. Co.—See "Ry.' A IndT" Seel" 
Perry Street Passenger R y._See Federal 

Street A Pleasant Valley Ity io ,>
Petaluma A Santa Rosa R R .......... I ” ” ”  8g
Philadelphia Bristol A Trenton Passenger Ry’  

— SeeTrenton Bristol A Philadelphia St.Ry.100
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Philadelphia City Pass. Ry.—See Union

Traction System— ..............  08
Philadelphia Co. (Pittsburgh, Pa.)....................100
Philadelphia & Darby Ry.—See Union Tr.Sys 98
Philadelphia & Easton Eleotrlc R R — ..............49
Philadelphia & Garrettford St. Ry. Co.—See

• Philadelphia & West Chester Tract------------ 07
Philadelphia & Gray’s Ferry Passenger Ry.—

See Union Traction System.............................. 98
Philadelphia & Lehigh Valley Traction.— See

Lehigh Valley Transit Co_________________  7
Philadelphia Railways Co___________________ 100
Philadelphia Rapid Transit Co________________ 97
Philadelphia & Suburban Elevated R R______ 135
Philadelphia Traction.— See Union Traction.. 98
Philadelphia & West Chester Traction________ 97
Philadelphia & Western R y . _______________ 100
Philadelphia & Willow Grove Street Railway—

See Philadelphia Rapid Transit____________98
Phoenix Gas & Electric Co__________________ 100
Phoenix (Arlz.) Railway Co_________________ 135
Piedmont & Northern Ry.—See PledmontTrao. 30
Piedmont Traotlon Co___________________ . . . .  30
Pitcairn & Wllmerdlng Street Ry.—See Mon-

ongahela Street Ry______________   104
Pittsburgh Allegheny & Manchester Traction.

—See United Traction System_____________102
Pittsburgh &JAllegheny Valley Trac. Co.—See

West Penn T ra o__________________________ 105
Pittsburgh & Beaver Street R y _____________ 104
Pittsburgh & Birmingham Passenger Ry.—

See Pittsburgh & Birmingham Traction___ 102
Pittsburgh & Birmingham Traction__________102
Pittsburgh & Butler Street R y --------------------- 105
Pittsburgh Canonsburg & Washington R y ___102
Pittsburgh & Charleroi Street R y____________102
Pittsburgh Crafton & Mansfield Street Ry.—

See Pittsburgh Railways Co_______________ 101
Pitts. Harmony Butler & New Castle St. Ry._105 
Pittsburgh Incline Plane.— See Pittsburgh &

Birmingham Traction System--------------------102
Pittsburgh McKeesport & Connellsvllle Ry.—

See West Penn Rys. Co------------------------------105
Pittsburgh McKeesport & Greensburg R y------ 105
Pittsburgh McKeesport & Westmoreland_____ 72
Pittsburg (Kan.) Ry. & Light Co.— See Jop.

Un & Pittsburg Ry-------------------------------------100
Pittsburgh Railways Co. (with map)-------------- 102
Pittsburg RR. (Kan.)—See Joplin & Pitts

burg Railway-------------------------------------------100
Pittsburgh Traction_________________________ 104
Pittsburgh & West End Passenger Ry.—See

Pittsburgh Railways Co---------------------------- 101
Pittsburgh & Westmoreland Ry.—See Plttsb.

McKeesport & Westmoreland______________ 72
Pittsfield (Mass.) Electric Street Ry.—See

Berkshire Street R y ...............................  84
PIttston & Scranton Street Ry.—See Scranton

Ry. Co----------------    96
PIttston Street Car.—See Wllkesbarre & Wyo

ming Valley Traction System_____________  99
Plainfield Gas & Electric Co.—See Somerset

Union & Middlesex Lighting_______________ 78
Plainfield St. R y.—See Public Service R y___ 79
Plattsburgh Traction C o ____________________105

Page.
Plymouth Bridge Co.— See Wllkesbarre &

Wyoming Valley Traction_________________  09
Ponce Electric Co..........................   134
Port Huron St. Clair & Marine City Ry.—See

Detroit & Port Huron Shore Line__________ 49
Port Jervis Traction C o______________________107
Portland & Cape Ellz. Ry.—See Portland RR 107 
Portland City & Oregon Ry.—See Portland

Railway Light & Power Co_______________ 107
Portland (Me.) Elec. Co.— See Cumb. County

Power & Light____________________________ 107
Portland Eugene & Eastern R y ....................... 109
Portland General Electric Co.— See Portland

Railway, Light & Power Co_______________ 107
Portland (Me.) R R ______________   107
Portland Ry. Co.—See Port. Ry. Lt. & Power 107 
Portland Ry, Light & Power Co. (with map) 107
Portland (Conn.) St. Ry.—See Conn. Co_____82
Portland & Yarmouth Elec.Ry.—See Port.RR 107
Porto Rico Rys Co., Limited_______________ 134
Portsmouth Dover & York Street Ry.—See

Atlantic Shore R y ------------------------------------ 118
Portsmouth & Exeter St. Ry.—See New

Hampshire Electric________________________63
Portsmouth Klttery & York Street Rv.—See

Atlantic Shore R y ________________I ______ 118
Portsmouth (Ohio) Street RR. & Light Co__ 109
Potomac Elec. Power Co.— See Wash. Ry.& EU29 
Pottsvllle & Reading Ry.—See E. Penn. Rys.109 
Pottsvllle Union Traction.— See E. Penn. Rys 109 
Poughkeepsie City & Wapplnger Falls ElecRyl09 
Powell Street Ry.—See United RRs. of S. F . 120 
Power Transit & Light (California)—See San

Joaquin Light & Power Corporation__ __ 11
Presidio & Ferries R R________  120
Princeton Lt., Ht. & Pow. Co_______79
Prospect Park & Coney Island__  _ *2 3Providence & Danielson Ry.—See Rhode Is.Co 83 
Providence & Burrlllvlllo Street R y.—SeeRhode Island Co____________  83
Providence & Fall River Street Ry 109
Providence Securities Co.— See Rhode Isl. Co' 83 
Providence & Taun. St. Ry.—See Globe St.Railway______________ 19
Pueblo & Sub. Trao. & Light Co.—See Arkan

sas Val. Ry., Lt. & Pow________  io9
Pueblo Traotlon & Lighting.—See Arkansas

Valley Ry., Lt. & P ow .................... _ io9
Puebla Tramway Lt. & Power Co............. I ..13 5
Publlo Service Corporation (with map)_____ 77
Public Service Gas Co______________________  78
Publlo Service Electric Co_____________ IIIII  77
Public Service Investment__________________  10
Public Service Newark Terminal Ry.— See

Public Service Corporation________________ 77
Publlo Service Ry. (with map)________________ 79
Public Utilities Co.— See Union Ry., Gas & El. 58 
Public Works Co.— See Bangor Ry. & Elec.Co. 13 
Puget Sound Electric Ry.— See Puget Sound

Traction, Light & Power----------------------------124
Puget Sound International Ry. & PowcrCo—

See Puget Sound Trac., Lt. & Power_______ 124
Puget Sound Power Co.—See Puget Sound 4

Tract., Light & Power_____________________124
Puget Sound Trac., Lt. & Pow (with map) ..124

Page.
Putnam & Westchester Traction C o ..________ 95

O uakertown Traction.— See Leh.Vy.Tran.Co 7
uebeo Ry. Lt. Heat & Power____________ 134

Queens Ry. Co.—See New York & Queens Co. 70 
Quincy (111.) Horse Ry. & Carrying—See

Quincy R y ________________________________ 29
Quincy Ry.—See Western Rys. & Lt. Co........ 20

Railroads & Power Development C o________ 120
allway & Lt. Securities (Boston)__________135

Raleigh St. Ry.—See Carolina Power & Lt. Co.111 
Rapid Railway (Detroit).—See Detroit &

Port Huron Shore Line_________  47
Rapid Transit St. Ry.—See Consol. Trac. C o .. 79 
Reading City Passenger R y.—See Reading Tr. I l l
Reading & Lowell—See Bay State___________  17
Reading & Temple Electric Ry.—See Reading

Traction__________________________________ i l l
Reading Traction—See United Traction______ 111
Reading Transit & Light Co.—Seo Eastern

Power & Light Corporation_______________ 111
Reading Wakef. & Lynn—See Bay State___  17
Reading & Wolmensdorf—See Reading T r a o ..l l l
Redlands Central Ry.—See Pac. Elec. R y__ 70
Redlands St. Ry.—See Pac. Elec. R y _________ 70
Republic Ry. & Light Co. (with map)________ 131
Rhode Island Co____________________________  83
Rhode Island Suburban Ry_________________  83
Richmond Light & RR. Co___________________127
Richmond (Va.) & Henrico Ry______________ 135
Richmond Ry. & Elec.—See Va. Ry. & Power.112
Richmond & Rappahannock R y_____________135
Ridge Avenue Passenger Ry.—See Union

Traction System__________________________  98
Ridgewood Gas Co___________________________ 78
Rio de Janeiro Tram., Light & Power, Ltd__ 135
Riverside & Arlington Ry.—See Pac. Electric

Railway_________________________________  70
Riverside Traction________________ 82
Roanoke Ry. & Electrlo—See Roan. Tr. & Lt- 97 
Roanoke Traction & Light—See Amer. Rys . 9 7  
Rochester Charlotte & Manltou RR.—See

Rochester & Manltou R R _________________ 114
Rochester City & Brighton—See N. Y. State

Rys _____________________________________ 114
Roohester-Cornlng-Elmlra Traotlon Co_______ 135
Rochester & Eastern Rapid Ry.—See New

York State Railways______________________114
Rochester Eleo. Ry.—See N. Y. State Rys__ 114
Rochester & Manltou R R ------------------------------114
Rochester Ry. & Light.—See N. Y. State R y s.114
Rochester Ry.—See N. Y. State Rys__  114
Rochester & Sodus Bay Ry.—See N. Y. Stato
Rochester & Suburban Ityf— See' N.' Y . Stato114

Rys .....................- ..........................................114
Rochester Syracuse & Eastern RR.— Seo Em

pire United Rys__________   127
Rockford Beloit & Janesville RR.—See Union

Railway, Gas & Electrlo Co............. 58
Rockford & Freeport Electrlo Ry.—See Union

Railway, Gas & Electric Co................... 58
Rockford & Interurban Ry.—Seo Union Rail

way, Gas & Electric Co___________________  58

SANDERSON & PORTER
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Page.
Rock Island Southern Railroad_______________ 55
Rock Island Southern Railway.................. .......... 75
Rockland & Ablngton Street Railway— See

So. Shore & Dost. St. R y --------------- ------------ 19
Rockland Thomaston Sc Camden Street R y . - l l l
Rockport Street liy .— See Bay State_________ 17
Rockville Broad Brook & East Windsor St.

R y.— See Hartford Sc Springfield St. R y .,1 2 8
Rohrerstown Landlsvllle & Mt. Joy R y ______ 89
Rome (Ga.) Railway Sc Light C o.........................114
Roxborough Chestnut Hill Sc Norristown R y.

— See Schuylkill Valley Traction___________ 112
Rutland City Elec. Co.— See Rutland R y. Lt.

& Power Co--------------------------------------------------  91
Rutland R y ., Lt. & Pow.— See General Gas &

Electric C o------------------------------------------------------ 91
Rutland St. R y .— See Rutland R y. Lt.&  P.Co. 91

Sacramento Electric Gas Sc Railway— See
California Gas & Elect. Corporation_______119

Sacramento Short Line R y.— See San Fran.-
Oakland Terminal R y s______________________ 9 3

Sacramento Valley Electric R R . . ....................... 135
Sacramento-Wooaland Elec. R R .— See North

ern Electric R y .................... - ..............................122
Saginaw-Bay City Railway----------------------------- 58
Saginaw City Gas Co.— See Mich. Light Co___68
Saginaw Sc Flint R y -------------------------  110
Saginaw Valley Traction— See Saginaw-Bay

City Railway--------------------------------------------------- 58
St. Albans St. R y .— See St. Albans & Swan-

ton Traction C o-------------------  116
St. Albans & Swanton Trac. C o ........................... 116
St. Charles Street R R .— See New Orl. Rys. Co. 85
St. Francois County Electric__________________135
St. Joseph R y ., Light. Heat & Power (Mo.) .116 
St. Joseph & Savannah Interurban R y.— See

St. Joseph R y ., Lt. & Heat Co - - ............ -.1 1 0
St Louis Cable & W . R y.— See St. L. Sc S u b -.l lO  
St. Louis Decatur & Champ. R y .— See Bloom

ington Decatur & Champaign________________ 28
St. Louis Elec. Bridge Co_______________________ 29
St. Louis Elec. Terminal Co____________________26
St. L. & Mer. River R R .— See United Rys. Co.110
St. Louis Montesano & Southern______________ 135
St. Louis & Northeastern R y .— See St. Louis

Springfield Sc Peoria______________  28
St. Louis & St. Charles Bridge Co____________ 118
St. Louis St. Charles Sc Western R R .— See

Missouri Electric R R _______________________ 118
St. Louis Sc Spring. R y .— See St. Louis Spring

field & Peoria_________________________________ 28
St. Louis Springfield Sc Peoria R R _____________28
St. Louis Sc Suburban R y.— See United R ys.Co.l 10
St. Louis Transit— See United R ys___________ 110
St. Paul City R y — See Twin City Rap. Tran*. 75
Salem Sc Wakefield— See Bay State___________  17
Salisbury & Spencer R y.— See North Car.

Public Service Co..................................  62
Salt Lake Sc Ogden R y --------------   n s
San Antonio Gas Sc Electric— See So. Lt & Tr 118 
San Antonio Trac.— See Southern Lt. Sc Trac.118 
San Bernardino Inter. R y.— See Pac. Elec. R y. 70 
San Bernardino Valley Trac. Co.— See Pac. 

Elec. R y ..................................................................  70

Paae.
San Diego Electric R y -------------------------------------- 118
Sandusky Norwalk & Mansfield Electric R y ._  92
Sandusky Fremont & Southern R y ....... .............40
San. Win. & Amher. R y .— See Det. Un. R ys. 49 
Sanford & Cape Porpoise R y .— See Atlantic

gj,ore R y . —_______ ___ ____ - ____ _____ ____ 118
San Francisco Electric R ys.— See California

R y . & Power C o------------- ■ -- - ------„
San Francisco Gas & Electric Co.— See Pacific

Gas & E lectric.................... ................................119
San Fran. Napa & Callstoga R y - - - --------------122
San Francisco Oakland Sc San Jose Cons. R y .—

See San Fran.-Oakland Term. R ys.................. 93
San Fran.-Oakland Term. Pow. C o ................... 93
San Franclsco-Oakland Term. R y s .— - ------ - -  92
San Francisco <5c San Mateo Electric— See

United R R . of San Francisco....... ................. 120
San Joaquin Light & Power Corporation..........11
San Joaquin Valley Electric R y -------- - - - - - - - - 1 3 5
San Jose-Los Gatos Interurban R y.— See Pen

insular R y ----------------------------------------------------
San Jose Railroads------------------------------------------
San Jose Terminal R y ------ - - - - - - - - - - - - -  - -  - - 1J&
San Jose & Santa Clara R R .— See San Jose________________________ _______________1 2 2
San Jose & Santa Clara Co. R y .— See San Jose______________________________________________ 122
San Jose Short Line R y.— See San Fran.-Oak.

Terminal R y s ---------------------------------  9 3
Santiago (Cuba) El. Lt. & Traction C o............ 135
Sao Paulo Electric Co., L td -------------------- -— J3 j?
Sao Paulo Tramway Lignt & power C o - .l3 o
Sapulpa (Okla.) & Inter. R y --------■ - - -— - -  —  1 3 3
Saratoga Traction— See Hudson Valley R y - -  5
Savannah Electric Co----------- —  ----------- --------12Z
Savannah Thunderbolt Sc Isle o f Hope R y.—

See Savannah Electric Co----------------------------
Schenectady R y ----------------------------------------------
Schuylkill & Dauphin Traction Co--------  -._1 0 9
Schuylkill Electric R y .— See East. Penn. Rail

w ays____________________________________   loa
Schuylkill Haven & Orwlgsburg St. R y.— See_ ̂

East. Penn. R ys....................................................la 9
Schuylkill R y. Co.............. - - - - - - .............. 56
Schuylkill Traction (Glrardvllle, P a - ) - - -------  56
Schuylkill Valley Trac.— See Reading Transit

& Light C o - - . .....................................................
Scioto Valley Traction Co ----------------------------  44
Scranton & Blnghampton R y --------------    135
Scranton & Carb. Trac.— See Scranton R y ------ 96
Scranton Dunmore Sc Mo. Tk— See Scranton

R y . ............................................................... 96
Scranton Sc Plttston Tr.— See Scranton R y . . .  96
Scranton R y.— See Amer. Rys. Co.....................96
Sea Beach R y .— 8 0 0  N . Y . Consol. R R ------------ 21
Sea Coast Traction.— See Atlantic Coast Elec- - 9
Sea»kore Electric R y ., Asbury Park— See At

lantic Coast Electric R y - .....................   9
Seattle Electric C o.— Seo Puget Sound T ract.,

Light Sc Power______ ______________________ 123
Seattlo-Eyerett Trac. C o.— See Puget Sound

T ract., Light & Power______________________ 123
Seattle R y.— See Puget Sound T ract., Light

Sc Power_____________________________________123
Seattle Renton Sc Southern R y. Co__________ 124

P a g e -
Seattle Snohom ish & E verett R y .............. ............. .1 3 5
S eattle-T acom a Interurban— See Puget Sound

T r a c t., L igh t &  P ow er---------------------------------------- 123
S eattle-T acom a Pow er C o.— See Puget Sound

T r a c ., L t . & P ow _________________________________123
Seattle-T acom a Short Line------------------------------------ 135
Sea V iew  R R .— See R h ode Island C o ....................83
Second A ven u e R R . (N . Y . ) --------------------------- 87
Second A ven ue Traction— See U nited  T ra c tlo n l0 2  
Second & Third  S t. Pass. R y .— See U nion T r .  98  
Sedalla L t . Sc T rac. C o.— See C ity L t . & T r . Co. 90
Selm a Street & Suburban R y -------------------------------- 124
Seventeenth  &  N ineteenth Street Passenger

R y  — See U n ion  Traction  S ystem ------------------  98
Seventeenth S t. Incline Plane C o------------------ — 104
Sham okln  & M t. Carmel Transit C o--------------------- 124
Sharon C anton  & N orw ood  Street R y -----------------135
Sharon &  New castle R y s .— See Republic R ail

w ay & L ig h t______________________________________ 131
Shaw nee-Tecum seh Traction C o __________________ 124
Sheboygan L igh t, Power & R y .— See Sheboy

gan R ailw ay & Electric C o_____________________ 124
Sheboygan R ailw ay Sc Electric C o_______________ 124
Shelburne Falls (M ass.) & Colraln S t. R y ----------135
Sherbrooke (Q u e.) R ailw ay Sc P ow er-----------------134
Shore L igh tin g C o_____________________________________78
Shore Line E lect. R R _______________________________ 8 8
Shore Lin e Electric R y . (C o n n .)_________________135
Shreveport Traction  C o____________________________ 125
Sierra & San Francisco Pow er C o___ . . . _______12 0
Sioux C ity  Service C o_______________________________ 125
Sioux C ity Traction— See S ioux C ity Ser. C o . -1 2 5
Sixth  A v e . R R .— See N ew  Y ork  R y s ___________85
Slate B elt Electric Street R y _______________________95
Slatlngton S t. R y .— See Lehigh V alley  T r a n ..  7 
Snyder A v .  S t . R y .— See P hlla . R a p . T r a n .-  97
Som erset Union & M iddlesex Lighting C o _____7 8
Som erset (K y .)  W a te r , L t .  & T raction _________ 135
Som erville H orse R R .— See B oston E l. R y . .  15 
South Bend & S o . M ichigan R y .— See Southern

M ichigan R y ______________________________________ 125
South  B rooklyn R y .— See B rooklyn  Rapid

T ra n sit_____________________________________________  2 0
South Chicago C ity  R y .— See Cal. & S o .C h .R y . 32
South Carolina L igh t, Power & R y ______________135
South  Covington Sc CIn. S t . R y .— See Cincin

nati N ew port & Covington R y __________________ 44
South Ferry— See B roadw ay Sc Seventh A v e . -  86
South  Jersey G as, Electrio Sc T r a c tio n ___________ 78
South  Orange & M aplewood T ra ctio n ________ 79
South  Side E l. R R . C hicago_____________________ 36
South Side G as C o — __________   10 4
South Shore Sc Boston S t . R y .— See B a y  State

Street R y ----------------------------------------------------------------  19
South Shore T ra c tio n ------- ---------- ---------------------------- 95
South  W e st  Missouri R ailroad---------------  130
South  Y u b a  W a ter  C o.— See P ac. Gaa & E le c .C o . 119
Southern Boulevard R R .— See Union R y ------- 88
Southern E le c . R y .— See U n . R y * . of S t . L . .1 1 S  
Southern n t . ,  L t .  Sc P . C o .— See D uquesne

Ligh t C o ..................................................................................19 4
Southern Light & Traction C o. (N atch ez)— See
^ Sou th ern  Railw ay Sc Light C o----------------------------76
Southern Light & Traction  (San A n to n io )-------- 118
Southern M ichigan R y ------------------------------------------- 125-

D A Y  &  Z I M M E R M A N N
SUCCESSORS TO

D O D G E ,  D A Y  & ,  Z I M M E R  M A N N

E n g i n e e r s — C o n s t r u c t o r s

6 1 1 - 6 1 3  C h e s t n u t  S t .  P h i l a d e l p h i a
4 3  E x c h a n g e  P l a c e  N e w  Y o r k

Utilities Department
Investigations and Reports made of Electrio Railroad, Electric Light and Gas properties and 

of projected developments.
Entire engineering and construction work In connection with new developments or reorganizations, 
Methods worked out for obtaining high efficiency of operation.

Industrial Department
Industrial Plants examined and reports made recommending Improvements and Introducing 

modern shop methods, to elfect the greatest economy of manufacture and administration.
New Industrial Plants designed, constructed and equipped.

THE J. G. WHITE COMPANIES
E N G I N E E R S  C O N T R A C T O R S  

M A N A G E R S  F I N A N C I E R S

NEW  Y O R K  CHICAGO SAN FRANCISCO LONDON
M AN ILA P A R A  BUENOS AIRES SAN TIAG O , CH IU
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Southern Ohio Traction— See CIn. Dayton &

Toledo Traction____________________________  43
Southern Pennsylvania Traction Co__________100
Southern Railway & Light Co________________  76
Southern Street R y __________________________ 3 2
Southern Traction Co. of Illinois_____________Il35
Southern Traction— See P t’gh Rys. Co_________1C1
Southern Traction (Dallas)__________________ 4 5
Southern Wisconsin R y. Co_______ __  72
Southwestern St. R y .— See Phlla. Rys. C o .. 100 
Southwestern (Tex.) Traction Co 128
Southwestern Traction— See London & Lake

Erie R y. & Transportation Co____________  1 3 3
Spokane & Inland Empire R y. 1 2 5
Spokane Terminal C o ...S ee  Spokane & inland

Empire R y _________ 1 2 5
Spokane Traction Co.— See Spokane" & inland

Empire R y _______  125
Springfield & Central Illinois___11II1111111 I l 3 5
Sprlngfleld (111.) Consolidated Railway— See

Union Railway, Gas & Electric..........................58
Springfield & East. St. R y .— See Sprlngfleld

Street Railway.........  8 4
Sprlngfleld Electric R y. (V t.) .".".".V .".V .".V ."."."l 2 7 
Sprlngfleld (111.) & Jacksonville Electric R y._135 
Springfield (O.) Light C o.— See Commonw.

Power, Railway & Light C o ..............  58
SpringfieldLt., II. & P. C o.— See Spring.Lt.Co 58 
Sprlngfleld & Northeastern Traction Co. . . .  28 
Sprlngfleld (Ohio) R y .— See Amer. Rys. C o ..  05 
Sprlngfleld (111.) Railway & Light Co.— See

Union Railway, Gas & Electric______________58
Sprlngfleld R y . Cos.— See New Eng Invest

& Sec_______________ ____________ _ 84
Sprlngfleld (Mo.) R y. & Light Co______________ 89
Sprlngfleld (Mass.) St- R y .— See New Eng.

Invest. & Sec.______________________________  84
Sprlngfleld (Mo.) Traction— See Sprlngfleld

R y. & Light Co---------------------------------------  89
Sprlngfleld Troy & PIqua R y .______ __________127
Sprlngfleld (O.) & Washington R y ____________135
Sprlngfleld & Xenia Railway_________________ 127
Stamford Street R R .— See Conn. Co_____ 82
Standard Electric Co.— See Cal. G. & E l.CorpllO  
Standard Gas & Elec. Co.— See “ R y. & Indus

trial”  Section.
Stark Electric R R ____________________________  7
Staten Island Midland R y_______________  1 2 7
Steinway R y.— See N. Y. & Queens Co. R y . .  70 
Steubenville & East Liverpool Ry. & Lt. Co 51 
Steubenville Mingo & Ohio Valley Traction—

See Steub. & Wheel. Trac_______  105
Steubenville Traction & Light Co — See Steu- 

benvllle & East Liverpool R y. & Lt. Co 
Steubenville & Wheeling Traction Co.— See

Wheeling Traction________________  1 0 5
Stillwater & Mechanlcvllle— See Hud. Vaf. R v l 5
Stockton Electric R R ......... ........... 1 2 7
Suburban Railroad (Chicago)....... ....  ................. 36
Suburban Rapid Transit Co. (W in n ip e g ).I .I ll  135

51

_ Pace.
Suburban Rapid Tran. St. R y ., Pittsburgh,Pa----------------------------------------   104
Suffolk Syndicate— See Suffolk T ra c.'C o* -H I 9 5
Suffolk Traction Co____________________________  9 5
Sunbury & Susquehanna R y ..............I l l  ' l l  1 3 5
Susquehanna R y. Lt. & Pow. Co.— See United 

Gas & Elec. Corp.
Sutro R R .— See United R R . of San Fran

cisco_____________    1 2 0
Sutter St R y.— See United R R . of San 'Fran-

cisco______________________________________  1 2 0
Syracuso Lako Shoro & Nor. R R .— S'ee "Em

pire United R ys_____________________ 1 2 7
Syracuse Rapid Transit R y.— See N . Y l State

R y s ----------------   1 1 4
Syracuse & South Bay Elec. RR.(wlth map) 127
Syracuse & Suburban R R _______  128
Syracuse Watertown & St. Law. River R R . I I 1 3 5

Tacoma R y. & P .— See Puget Sound Trac.,
Light & Power___________  1 2 3

Tama & Toledo R y. C o.— See Iowa’ R y.’ & 'L tl 26
Tampa Electric Co_____________  _ 1 2 8
Tampa & Sulphur Springs T ra ctio n ..! 1 3 5
Tamaqua & Pottsvllle Electric R R .— See East.

Penn. Rys ...........................................   1 09
Tarrytown White Plains & Mam. R y .— See

Shore Line Elec. R R _____________  88
Taunton & Brockton Street Railway— See

Old Colony Street Railway___ 1 9
Taunton & Pawtucket St. R y ” l28
Taunton Street R y.— See Globe St. R y .I I I I I  19 
Taylor Ave. R R .— See United Rvs. of St. L . 116 
Templeton St. R y .— See Nor. Mass. St. R y  62 
1 ennessee Pow. Co.— See Tenn. R y.,L t.& P ow . 76
Tennessee R y. Light & Power.........  76
Terre Haute Indianapolis & Eastern Traction

C o ...................      64
Terre Haute Traction & Light Co .  65
Terre Haute & Western R y. Co.— See Terre 

Haute Traction & Light .  65
Texas Traction Co_______________ '  4 5
Third Avenue R R . (N. Y.) 87
Thirteenth & Fifteenth Sts. P a ss .'R y !— See

Union Traction System_____________________ 9 3
Thirty-fourth St. Crosstown R y .— See'N ew

York R ys......... .................  S7
Tidewater Power C o . ..................   131
Tidewater & Southern R y ............. 11111111127
Toledo Bowling Green & Southern Traction 128
Toledo Columbus Sprlngfleld & Cincinnati R y_l35
Toledo bayetto & Western R y .— See Toledo

Light & R ys____________  1 2 8
Toledo & Findlay St. R y .— See Toledo Bowling

Green & Southern___________________________ 1 2 8
Toledo Fostorla & Findlay_________ 128
Toledo Fremont & Norwalk St. R y.— See

Lake Shore Elec_________________  4 0
Toledo Gas Light & Coko C o.— See Toledo 

Traction, Light & Power C o ________________ 91

Toledo Heat & Light C o.— See Tolodo Trac.,
Light & Power C o . .................... ................. 9 1

Toledo & Indiana R a ilroa d _______  .  " l 2 8
Toledo & Maumee.— See T ol. Trac.,L .& P.Co_ 91 
Toledo Port Clinton & Lakeside R y. Co.—-See

Northwestern Ohio Ry. & Pow. C o................91
Toledo Railways & Light C o.— See Toledo 

Traction, Light & Power Co .  91
Toledo Traction, Light & Power. 91
Toledo Urban & Interurban R y.— See Toledo

Bowling Green & Southern Traction________ 128
Tol. & Western R y.— See T ol. T ., L . & P. C o . 91 
Tonawanda Electric R R .— See Intern. Tract. 23 
Tonowanda St. R It.— See International Tract. 23
Toronto Power C o___________  1 3 5
Topeka Edison C o ._________ 29
Topeka R y ...................................... H I ................... 28
Toronto (Canada) R y__________  1 3 4
Toronto Power C o_______________H I  1 3 5
Toronto & Suburban R y ......... .............H I H  135
Toronto & York Radial R y .— See Toronto

Ry. (Canada)____________________________ ^..134
Torrlngton & Win. St. R y .— See Conn. Co 8 2
Tr?,nslt Development Co.— See Brooklyn

Rapid Transit C o ..........................................  2 0
Trf^iRe » <S!KTL'lr? erlcl£ Elec.— See R ox. Chest.Hill & N orristow n..............................   1 1 2
Trenton Bristol & Philadelphia Street R y____100
Trenton Gas & Elect.— See So. Jersey Gas,

Electric & Traction________ 7 3
Trenton Ham. & Ewing— See Trenton S'tl'Ry" 9 9  
Trenton & Mercer Co. Trao. Corp .  9 9
Trenton & New Brunswick R R .— See'Eilza-

beth & Trenton R R ______________ 7 7
Trenton New Hope & Lambertvllle StHRy"—

See New Jersey & Pennsylvania Traction Co 128 
Trenton Pennington & Hopewell Street R y .—

See Trenton Street R v_____ __ 9 9
Trenton (N. J.) Street R y __________  9 9
Trenton Terminal R R .-S e e  Pub. Serv. Corp'.I 7 7
Tri-City R y .— See Trl-Clty R y. & Lt. Co......... B0
Trl-CIty Railway & Light Co. (with Map)____60
Trinidad (Port of Spain) El. Co., L td .........  1 3 5
Trinidad Elec. Transm. R y . & Gas— See Fed

eral Lt. & Trac. Co__________________________89
Tri-State R y. & Electric____ " 4 9
Troy City R y .— See United Trac. (A lbanylH I 5 
Troy Hill Pass. R y .— Sec Fed. St. & P. Valley

P. R y .......... ......................  1 0 2
Troy & New England R y __________________  1 2 9
Tuscaloosa Belt R y .— See BIrm. & Gulf R y. &

Nav. Co_______________ J2 9
Tuscon Rap. T r.— See Fed. Lt."&"Trao...............8 8
Tuscarawas Trac. Co.— See Can.-Ak. Cons. R v 5 
Twenty-Secontl St. & All. Av. Pass. R y 98
Twenty-Eighth & Twenty-Ninth Streets'CrosY- 

town R R . (N. Y .)—-See Mld-Crosstown R y 87 
Twonty third Ave. El. R y .— Seo San Fran.-

Oakland Term. R y ___________________  9 9
Twenty-Third St. R y .— See New York Rys__ 8 6

W E S T  P E N N  T R A C T I O N  C O M P A N Y

S E C U R I T I E S

Financia l fAgents  and Distributers

J. s .  &
3 4 5  Fourth Avenue

C H I C A G O

BOSTON— Kuhn, Fisher & Co., Inc.

W .  S .  K U H N ,  I N C .
P I T T S B U R G H ,  PA.

P H I L A D E L P H I A  N E W  Y O R K

LONDON, Eng.—J. S. &  W. S. Kuhn (European Agency), Ltd.
Pinners Hall, Austin Friars

ESTABLISHED 1865 ....................

BIOREN & CO.
BANKERS

3 1 4  Chestnut Street, Philadelphia

Dealers in Railroad Equipment, Street Railway 
and other Public Utility Securities
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Twin City A Lake Superior R y .............................135
Twin City Rapid Transit................................... .. 75
Twin Falls (Idaho) St. R y ..................................... 135
Twin State Gas A Electric C o ________________  19

Union Consolidated Elevated R y ., Chicago-- 36 
nlon Depot R R . (St. Louis, Mo.) — See

United Railways Co.......................................116
Union Electric (Dubuque).................................... 49
Union Elev. R R .— See Northwestern Elev____36
Union Gas A Elec. Co.— See Twin State Gas

& Electric Co.........................................   19
Union Light, Heat A Power Co.— See Cin

cinnati Newport A Covington_______________ 44
Union Loop— See Union Elevated R R _______ 30
Union Pass. R y.— See Union Trac. S ystem ,. 98 
Union R y ., Gas & Elec. (111.).— See Commonw

Power, R y. & Light C o____________ ____  56
Union R y. of New Y ork ...................... 8 8
Union R y.— See Wilmington & Chester Trac. .100
Union Street R y. (New Bedford, Mass.)_____ 82
Union Traction Co. (Coffeyvllle, Kan.) . . .  40
Union Trac. Co.— See Coast Counties G. & El 122 
Union Traction Co. of Indiana .  7
Union Traction (Philadelphia, Pa.) .  98
Union Utilities Co.— See West Va. Trac. A

Elec. C o......................................................  H 2
United Electric Co. of N. J .................. _.............
United Gas A Elec. Co.— See Louisville A

North R y. & Light Co.......................   71
United Gas A Electric Co.— See California

Gas & Electric Corporation________________ 1 1 9
United Gas & Elec. Co. (Lancaster, P a .).— See

United Gas & Elec. C o r p .. .........................  89
United Gas & Elec. C orp........... .......................  89
United Light & Power C o ....................  9 3
United Light & R ys. (Grand Rapids) (with

map) ..........................................................................0 0
United Power A Transportation.......................   99
United Properties Co. of Cal................................92
United Publlo Utilities Co...................................... 8 6
United Railroads of San Francisco (with map) . 1 2 0  
United Rys. A El. Co. of Balto. (with m a p ).. 13 
United Rys. Investment Co. (San Francisco) .119
United Railways Co. (Portland)______________ 135
United Railways Co. (St. Louis)______________ 116
United St. R y .o f  Cent. N. J — See Pub. Ser.

R ailw ay...........................    79
United Service Co. (Scranton, P a .)..................... 135
United Traction (A lb a n y )___________   5
United Trac. A Elec.— See Providence Sec. C o. 83 
United Traction (Pittsburgh)— See Phlla. C o .102 
United Traction (Reading, Pa.)— See Reading

Transit & L t .C o ..........................................  I l l
United Traction St. R R . Co.— See Du Bols

Elec. A Trac. C o________ 4 9
United W ater, Lt. A Trac. Co. (Some'rset.'ky.j 135 
Urbana Bellcfontalne A Northern R y.— See 

Indiana Columbus A Eastern 4 3
Urbana A Champaign R y. Gas & Elec. Co ’ 2 8

Page.
Urbana L t., Heat A Power Co________________ 29
Utah Light & Power Co.— See Utah Light &

R y ........................ - .......................... - ......................118
Utah Light & R y Co.............................................. 1 1 8
Utica Belt Lino Street R R .— See N . Y . State

R y s -------------------  114
Utica & Mohawk Valley R y .— See N . Y .

State R y s . . -------- ------------------------   114
Utica Southern R y -----------------------  135
Utilities Improvement C o. (N . Y . ) --------------------90
Uxbridge A Blackstono St. R y .— See Worces

ter Consolidated Street R y -----------------------------85

V allejo & Northern R R .— See Northern EIec.122 
alley Counties Power Co.— See Paclflo

Gas A Electric C o .....................   1 1 9
Valley Railways________________________________63
Valley Street R y.— See Ren. Ry. & L t______ 131
Valley Traction C o.— See Valley Railw ay____63
Valparaiso & Northern R y.— See Gary & In

terurban R R _________________________________ 55
Van Brunt Street A Erie Basin R R ___________  23
Vermont Company— See Berkshire St. R y ___84
Vicksburg Light A Traction C o..............................129
Vincennes Citizens St. R y .— See VIn. Trac___129
Vincennes Traction Co-------------------------------------- 129
Vincennes Trac. & Lt. Co.— See Vln. Trac____129
Virginia Passenger & Power Co.— See Virginia

Railway A Power..............................   . . .1 1 2
Virginia Railway A Power (with m ap)...............112
Visalia Elec. R y ..............- ...................................... 129
vi/abash River Traction Co.— See Ft. W ayne
*» a  Northern Indiana Traction Co________54

Waco Street R y.— See Southern Trac. C o ............45
Wakefield A Stoneham St. R y .— See Bay State

Street R y ----------------------------------   17
Walden A Orange Lake.— See Orange County

Traction........................ .................- ............ ........ 91
Walklll Transit Co...............   73
Ware A Brookfield Street R y __________________131
Warren Brookfield A Spencer Street R y ............ 129
Warren A Jamestown St. R y ________________ 129
Wash. Alexandria & Mt. Vernon R y .— See

Washington Utilities C o ...........................  130
Wash. Arlington A Falls Church R y .— See

Washington Utilities C o ____________________130
Washington Baltimore & Annapolis Electric wfi

R R ..................................   -130
Washington Berwyn A Laurel Electric.— See

City & Suburban......................................  130
Washington & Canonsburg Railway Co________102
Washington Electric R y ------------------- .135
Washington A Glen Echo R R .— See Washing

ton Railway A Electric . ______ 129
Washington & Groat Falls R y. & Power C o . . .  135
Washington & Old Dominion................................130
Wash. A Rock. R y.— See Wash R y. & E le c .. 129
Washington Railway & Electric C o.......... ......... 129
Washington Utilities C o ........................................130

Page.
W ash-Virginia R y . C o.— See Washington

Utilities C o ............................................................ 130
Washington Water Power, Spokane.................. 125
Washington Westminster & Gettysburg R R ..1 3 5  
Wash. Woodslde & For. Glen R ailw ay* Power

Co.— See Wash. R y. & E le c tr ic ...................129
W aterloo Cedar Falls & North. Rap. Tran____130
Watervitle Fairfield A Oakland R y ..................... 130
Watervllle & Fairfield R y . & Light— See

W aterv. Fairfield & Oakland R y ................... .130
Watervllle & Oakland St. R y .— See Watervllle

Fairfield & Oakland R y ......... ................ 130
Watervllet Turnpike A R R .— See United

Traction (A lbany)_________________________  5
W ebb City Northern El. R y.— See Southwest

Missouri R R . . ________    130
Webster & Dudley.— See W oro. Cons. St. R y . 85
Weehawken Contracting Co_______ '__________ 78
Westchester Electric— See Union R y ., N. Y ._  88 
West Chester Kennett A Wilmington E lec .R y . 67
West Chester Street R y _______________________ 131
Westchester Street R R ________________________ 84
West Chester & Wilmington Elec. R y . . .............131
West End Passenger R y .— See Frankford &

Southwark Passenger R y__________________  98
West End Stre-.t R y. (Boston)..... ...................... 15
West End St. R y.— See Lane. Co. R y. A L t . .  89 
West End Traction, Pittsburgh, Pa.— See

Pittsburgh Railways Co____________________ 101
W est. Mass. St. R y .— See Spgfd. St. R y ..........84
Western New York A Pennsylvania Trac.Co. 93
Western Ohio Railroad....................................  69
Western Ohio Railway— See Western Ohio R R . 69
Western Railways & Light C o . . ...................   29
West India Electric Co.........................  . .  133
West Liberty St. R y .— See Pitts. A Blrm.

Traction C o ..........................................   1 0 2
West Liberty & Suburban St.— See Pitts. R ys. 101
Westmoreland County R y ___________________  4 6
West Penn Rys. Co.— See West Penn Trac___105
West Penn Traction (with m ap)................. 105
West Penn. Trac. & W ater Power C o ................105
West Phlla. Pass. R y .— See Union Traction

S ystem .......................     9 8
West Roxbury A Roslindale St. R y .— See

Bay State St. R y .......................   1 9
West Shore R y _____  _ _ 83
West Side R R .— See Elmira W ater. Lt. A R R . 90 
West Virginia Trac. & Elec. C o.— Seo Eastern

Power & Light Corporation......................... ..11 2
West Water St. R R .— See Elmira Water,

Light A R R ________________  _ 9 0
Whatcom County R y. & Light C o.— See Puget

Sound Tract., Light & Power_______________ 123
Wheeling & Elm Grove R R .— Seo West Vir

ginia Traction & Electric C o ._____ ________ 112
Wheeling (W . Va.) Trac. Co.— See West Penn

Trac. A Water Power C o ............... 1 0 5
Wheeling A Western R y .— See Wheel. T ra c .. 105 
Wichita R R . A Light...............  29

H .  M .  B Y L L E S B Y  &  C O M P A N Y
I N C O R P O R A T E D

E n g i n e e r s — M a n a g e r s

D e s i g n — C o n s t r u c t — O p e r a t e
Artificial Gas Systems 
Street Railways 
W aterworks 
Electric Light Plants 
Irrigation Systems

Natural Gas Systems 
Interurban Railways 
Water Power Plants 
Transmission Systems 
Drainage Systems

E x a m i n a t i o n s — R e p o r t s

Trinity Building 
New York

Insurance Exchange Building 
Chicago
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Page.
Wilkes-Barre Co.— See United Gas & Elec___89
Wilkes-Barre Dallas & Harvey’s Lake R y ------ 99
Wilkes-Barre Gas & Elec. Co.— See United Gas

& Elec_____________________________________  89
Wilkes-Barre & Hazleton B y --------------------------  63
Wilkes-Barre & Hazleton R R ---------------------------63
Wilkes-Barre Railways C o -------------------------------- 99
Wilkes-Barre Term. R R ______________________ 63
Wilkes-Barre & W yoming Valley Traction____99
Wllklnsburg & East Pittsburgh St. R y.— See

Monongahela Street R y. Co________________ 104
Wllklnsburg & Verona Street R y.— See

Monongahela Street Ry. Co______________  104
Willamette Bridge R y.— See Port. R y..Lt.& P 107 
WUUmantlo Traction Co.— See Conn. Co .  82
Wilmington (Del.) City R y.— See Wilmington

& Chester Traction_________________________100
Wilmington City Electric Co______ ioo
Wilmington & Chester Traction Co..... ........... ..1 0 0
W ilm ington*Edgeinore.— See VVIlm.SChester

T ra ctio n _____________________    100
Wilmington Newcastle & DelawareCity*’ ”  "131
Wilmington & Philadelphia Traction.............'I 99
Wilmington Southern Traction— See Wilming

ton New Castle & Delaware________________ 131
Win. & B. Horse R R .— See Burlington Trac. Co 24 
Winchester Ave. R y.— See Conn. Co 82
Windsor Locks Traction Co.— See Hartford 

& Springfield Street R y . ...................................128

Page.
Windsor *  Tecum. Eleo. R y.— See San. W in.

& Amhb. R y ________________________________ 49
Winnipeg Electric R y ________________________135
Winnipeg Elec. St. R y .— See Winnipeg Elec. •

Railway_____________________________________135
Winnipeg Selkirk & Lake Winnipeg R y _________135
Wlnnlslmmet R R _________________________  --  19
Winona (M inn.) R y. & Light C o.— Seo W is

consin R y. & Light C o______________________68
Winona & Warsaw R y.— See Winona In ter ..129 
Winston-Salem Ity. & Elec.— Seo Fries M fg.

& Power C o________________________________ 131
Wisconsin Edison C o ------------------------------------------74
Wisconsin Electric R y -------------------------------------- 54
Wisconsin Gas & Electric---------------------------------- 74
Wisconsin Public Service Co.— See Wisconsin

Securities Co-------- -----------------  60
Wisconsin Railway & Light C o ------------------------- 68
Wisconsin Securities C o------------------------------------- 60
Wisconsin Traction Light Heat & Power-------- 74
Woburn & Rending— See Bay State St. R y . . .  17 
Worcester & Blackstone Valley St. R y.— See

Worcester Consolidated Street R y _________ 85
Wore. & Clin. St. R y .— See Wore. Cons. S t.R y  85 
Worcester & Conn. East. R y.— See Conn. C o. 82
Worcester Consolidated Street R y ____________ 85
Worcester & Holden St. R y.— See Worcester 

Consolidated Street R y-------------------------------  85

Page.
Worcester & Marlborough Street R y .— See

Worcester Consolidated_____________________ 85
Worcester Railways & Investment Co_______ 84
Worcester & Southbrldge St. R y .— See Worces

ter Consolidated Street R y ____ - ----------85
Worcester & Webster Street R y .— See Worces

ter Consolidated Street R y __________________ 85
W oronoco St. R y.— See Spgfd. St. R y __________ 84
Wyandotte & Detroit River R y.— See Detroit 

United Railway_____________________________ 47
V ad k ln  River Power Co.— See Car. Power &
1  Light C o............................................................ I l l

Yonkers R R ___________________________________ 8 8
York Railways___________   133
Youngstow n* Ohio River R R . . ’ . " . . . _________ 69
Youngstown-Sharon Ry. & Light.— See

Republic R y. *  Light Co.........   131
Youngstown & Southern R y . .  .131
Ypsllantl & Saline R y.— See Det. Ypslfantl 

Ann Arbor & Jackson______________________  4 9

Janesville Electric Light Co.— See Col.
"-1 Newark & Zanesville_________________  .  4 3
Zanesville Electric R y .— See Col. Newark

& Zanesville______________   4 3
Zanesville R y. Light & Power Co.— See 

Col. Newark & Zanesville____________________43

€ . U I . 0 f f k 4 € o .
Bankers

M e m b o r s  o f  th e  P h ila d e lp h ia  a n d  N e w  Y o r k  S to c k  E x c h a n g e s

The following public service corporations are under the direct supervision of ourselves 
and associates. We can therefore always furnish authoritative information regarding 
them. No public utility company under our management has ever defaulted principal 
or interest of its bonded debt. We invite correspondence.
Bangor Railway & Electric Company 
C hattanooga Railway & Light Co. 
Columbus Railway &  Light Co. 
Commonwealth Power, Railway & Light Co. 
Consumers Power Co.
Cumberland County Power & Light Co. 
Denver &  Northwestern Railway Co.
East St. Louis & Suburban Co.
Evansville Gas & Electric Co.
Grand Rapids Railway Co.

3 2 1  C h e s t n u t
BOSTO N  PITT SB U R G H

Lewiston Augusta & Waterville St. Ry. 
Peoria Light Company
Portland Railway Light & Power Company  
Rockford & Interurban Railway Co. 
Saginaw-Bay City Railway Co.
St. Joseph Ry. Light, Heat & Power Co. 
Springfield Railway & Light Company. 
Tennessee Railway Light & Power Co. 
Tennessee Power Co.
Union Railway Gas & Electric Co.

S t r e e t ,  P h i l a d e l p h i a
W ILK ES-BAR R E READING

E D W A R D  B .  S M I T H  &  C O .
B A N K E R S

Members New York and Philadelphia Stock Exchanges

Careful consideration given to propositions for consolidating or reorganizing 
operating’ properties serving populations o f  100,000 and over. Securities o f 
Standard Electric Railway Properties. Investment Lists Supplied on Request.

N. E. Cor. Broad and Chestnut Sts. 
PHILADELPHIA

27 Pine Street 
NEW YORK

G r a h a m  &  Co.
B A N K E R S

4 3 5  C H E S T N U T  S T R E E T ,  P H I L A D E L P H I A

Government and Municipal Bonds 
Securities of Railroads, Street Railways, 

Gas and Electric Light and Power Companies 
of Established Value.

CABLE ADDRESS "GRACO”. PHILADELPHIA
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