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THE GRAND CENTRAL STATION OF 
NEW YORK.

From whatever angle considered, the completion 
of the reconstruction of the New York Central term
inal in the heart of the metropolitan city cannot 
but excite astonishment on account of the magnitude 
of the enterprise and its accomplishment. Archi
tecturally the terminal building combines beauty 
with utility. To the great public buildings of 
New York it adds another worthy to rank with 
the foremost. As a feat of railway engineering, the 
terminal affords reasons for pride no less substantial. 
The daring conception of the scheme, embracing 
rock excavation over an area of 76 acres, with 
the layout of a railroad yard of 133 miles of 
subterranean trackage and the provision of tiers of 
line, while the traffic of two of the greatest trunk 
roads of the country was maintained without inter
ruption, was such as to excite admiration. Its 
fulfillment enables the mind to realize to what a 
pitch railway organization has been raised by modern 
methods.

Some engineer theorists have questioned whether 
the principle of establishing such gigantic railway 
terminals at fixed points is a sound one. They 
doubt whether the investment— amounting it is 
estimated in the case of the Grand Central to 
$180,000,000—of such huge sums of capital necessary 
for their erection and maintenance is warranted, and 
argue that such terminals are relics of the earlier 
railway era and will become obsolete as new modes 
of transportation come into ordinary practice. It 
cannot be said that the tendency of cities to build

such terminals has been checked by their assailants. 
The Pennsylvania stations in New York and Phila
delphia, the Chicago & North Western’s in Chicago, 
and the union stations in Memphis, Seattle, Kansas 
City and elsewhere, costing in the aggregate several 
hundred million dollars show that the movement is 
general in the other direction. The example of the 
New York Central Terminal, which is one of the first to 
attempt to capitalize air space and to recoup itself 
for its heavy expenditure by rentals from improved 
real estate may prove infectious, though the dangers 
of disappointment may be clearly seen from actual 
instances, where magnificent passenger stations have 
ministered merely to local vanity and swallowed 
up money that could have been more profitably’ 
employed in developing better freight terminal 
facilities.

Assuming that the new Grand Central Station is 
but a natural evolution from the primitive train 
shed which formed the line’s terminal in 1850, 
and is no more than commensurate with the mature 
growth of the vast railway system of roads com
prised under the New York Central’s control, all must 
recognize the corresponding skill and elaboration with 
which each technical detail has been worked out for 
the actual .operation of trains in the terminal.

After the plans had been designed and perfected 
with modifications as from time to time were deemed 
necessary by the general board of engineers of the 
company, the work of construction was distributed 
among the field force in the departments responsible 
for the buildings, excavation, trackage, • third- 
railing and installation of electric power and signal
ing. The problem was to provide for the operation 
of 800 trains a day, involving the movements of 
approximately 5,600 cars in a,n extremely restricted, 
densely built-up city section. By the purchase 
of property, the area was enlarged from 27 to 76 
acres, but the bottle-shaped terminal could only be 
approached by a narrow neck as before. At a 
point five miles out the New York Central is a four- 
track road, carrying business from eight tracks. 
These are spread out to ten tracks at 57th Street 
at the other end of the bottle neck. The New 
York Central Station is fed by two double track 
lines, whereas the Pennsylvania Station in Man
hattan has only a double track entering the station 
from either side. To manage the main line and 
the suburban traffic passing over the new electric 
suburban zone of the New York Central and that of 
the electrified portion of the New York New Haven 
& Hartford, which uses jointly the New York Central 
station, was possible only by the application of two 
modern devices of railroad operation, superimposed
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tracks, in upper and lower tier levels, and the “ loop” , 
which minimizes delay in entering and leaving a 
butt-end terminal. Electrification did the rest. 
The ten-track train traffic at the upper end was then 
divided up, six tracks being allotted to the upper 
tier and four to the lower.

Complications arose from the different systems 
of electric power transmission adopted by the New 
York Central and the New Haven. The former 
had chosen the direct application of current for its 
suburban lines while the New Haven preferred the 
alternating current system. This necessitated the 
use of electric locomotives for New Haven trains 
running from Stamford and from Peekskill and White 
Plains. All other trains are worked on the multiple- 
unit system.

It is the signal department, of course, which makes 
possible the operation of this in-and-out movement. 
For this*reason the signal engineer, an officer in 
the joint employ of the two companies, is perhaps 
to be regarded as the ultimate responsible chief for 
the working of the whole service. The first holder 
of this post is the man who designed the lay-out of 
the yard and the signaling installation. The 
signal committee at the outset, after much considera
tion, recommended the adoption of electricity only 
as the means of operation. The hydraulic or com
posite electric pneumatic system, it was felt, would 
introduce unnecessary complications. The original 
contractor was employed to carry out the signaling 
installation from the designs of the railroads’ own 
expert officers. All the apparatus was manufactured 
by the General Railway Signaling Co. at Rochester, 
the mechanical details for electric interlocking, cir
cuiting, &c., being thoroughly homogeneous. For 
interlocking purposes the power is derived from a 
plant in a sub-station where the original alternating 
current of 11,000 voltage is reduced to2 ,200 volts and 
300 volts, the current being stepped down to be 
used for the signaling and lighting purposes.

As an alternative, and to guard against failure in 
the alternating current supply, power storage bat
teries are installed from which all switches and 
signals can be operated, the number of levels 
necessary to throw the switches and signals of the 
station division is 1,100, 700 for the upper tier- 
tracks and 400 for the lower. The levers are in
stalled in a four-story building, the only one of its 
kind yet built. • Before the reconstruction of the 
terminal there were fourteen buildings used for the 
signal stations. These have been replaced by five, 
and this consolidation has not only saved the mainte
nance of nine buildings but has reduced the number 
of levers installed and operated from 1,250 to 1,100, 
though a much larger traffic can be worked and the 
capacity of the yard has been increased. The 
working force necessary for the full operation ot the 
installation has also been lessened by 22 men.

On the second floor of the signal building at 49th 
Street has been placed the biggest interlocking 
machine so far constructed. It has 400- levers, 
arranged in a row frame 75 feet long. There are 
five sections, 209 levers working signals, 153 used 
for switches and frogs and 38 assigned to spare 
spaces. The machine which is used for the levers 
of the lower-level tracks controls operation over 
23 acres or 5,400 square feet all told. There is a 
man assigned to every 40 levers. Over all is the 
“ tower director” , an official who is actually the 
head dispatcher and upon whose word depends every 
movement of all the trains entering or leaving the 
yard, or switching within it.

While the machinery installed is looked upon 
as the most perfect of its kind and the most modern 
devices have been utilized, the New York Central 
authorities have not sought to push the use of auto
matic machinery to extremes. They have preferred 
to avoid the danger of reducing the engineers and 
crews of trains to mere automata. The trains in 
moving in and out of the terminal are spaced by 
the use of signals, but the principle has been con

sistently adopted and carried out that the signals, 
lights and arms are indications only to the engineer 
in charge of a train. To weaken his sense ol re
sponsibility and to lessen his exercise of judgment 
under critical circumstances, is the company’s fixed 
conclusion, would be a mistake. It does not pro
pose to take away from the man in charge the control 
of his train. He must pull up or proceed and act 
for himself as his judgment dictates under the 
guidance (not always infallible) of the signals.

Perhaps, after all the improvements in such 
mechanical devices, the rapid flow of traffic and 
easy operation are quite as much facilitated by the 
adoption of two simple principles which railway 
engineers have now thoroughly grasped— track- 
looping and the multiple unit motor train, com
bined with electric power. The application of the 
loop, it may be foreseen, will effect a revolution in 
the construction of terminals.

In the New York Central’s reconstructed terminal 
it has been wisely planned to allow even the longest 
distance express trains to enter and quit the station 
without uncoupling the locomotive when the lull 
scheme is in operation. The “ State of Maine 
Express”  from Portland and the “ Twentieth Cen
tury Limited”  from Chicago will come into the 
terminal, unload the arrival passengers at the outer 
side track beneath the station hotel, then pull 
around the underground loop and without delay 
pick up the out-going passengers at the departure 
platform. The gain over the old system of shunting 
and storage of cars at the station yard can be easily 
realized.

STEEL CARS IN ACCIDENTS.
It is not too much to say that the willingness of 

railroad companies to use steel cars and to substi
tute metallic rolling stock for the wooden type is 
limited only by the cost and difficulty of finding 
financial means. The Inter-State Commerce Com
missioners, in their annual report, made acknowl
edgment of the progress shown by the companies in 
this respect. “ It may be noted,”  said the report, 
“ that the railroads generally are replacing their older 
cars with modern cars of all-steel or steel underframe 
construction as rapidly as conditions will permit, 
and as a result the danger fron the use of unsound 
cars is gradually disappearing.”  The investigations 
of 81 accidents up to last September, of which 49 
were collisions and 31 derailments, satisfied the Com
mission as to the superiority of the steel car from the 
standpoint of safety. Two recent serious accidents, 
the rear-end collision at Corning, N. Y ., and the 
wreck on the Illinois Central, have amply demon
strated the steel car’s greater power of resisting 
shocks, with less danger of telescoping and fire and 
consequent loss of life. Both accidents caused many 
severe injuries, but the state of the cars after the 
disaster proved conclusively that the fatalities might 
have been multiplied in wooden cars and that many 
of the survivors owed their escape to the stronger 
structure of the steel cars. Photographs of the 
wreckage made this very clear. Special attention 
was given to this matter, moreover, by the New York 
State Public Service Commission in its report on the 
Corning accident. Its Supervisor of Equipment had 
made careful personal examination of this and other 
wrecks, and his recommendations were submitted 
by the Commission for public discussion and criti
cism in an analysis of some length. The Commis
sion has not accepted all the proposals of its officer. 
It has refrained from urging that trains should be 
composed wholly of steel cars. Its reasons for fol
lowing a policy of making haste slowly seem to us 
good and sufficient, and likely to be accepted gen
erally as reasonable. While steel cars certainly ap
pear to afford additional protection to life, it is worth 
inquiry how far cars constructed with steel under
frames but having wooden superstructures, allowing 
greater comfort in travel, may not adequately meet 
the requirements. This consideration, of course,
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applies to trains running long distances. The case of 
equipment of trains used in the subways and tunnels 
on great city systems employing electric traction 
may make the universal use of the steel car more im
perative. As the Commission justly pointed out, 
though an all-steel-car train may be desirable, it 
would be an excessive demand to require that a car
rier shall not use its steel cars except where all other 
cars in its train are of that description. Two or per
haps three steel cars at the rear of a train, the Com
mission thought, might afford much protection, or 
even one such car, though this would depend upon 
the severity of the impact in a collision. The fire 
which destroyed the wooden cars in the wrecked 
Woodport train would probably have been prevented 
had the car at its head been of steel.

The figures of the car manufacturers at the begin
ning of this year show how rapidly the steel car is 
gaining upon the wooden in general use. In January, 
of the passenger cars under construction, no less than 
77%  were of steel, while 10% were of wood with steel 
underframes, and only 7% were of wood. In the 
large orders placed since the beginning of the year, 
the relative proportion would doubtless have been 
maintained but for the inability of the manufac
turers to keep pace with the demand, the steel plants 
working at the full capacity of their present equip
ment, so that the builders are uncertain when they 
can promise delivery of the new type of cars.

Thus the ordinary process of addition and replace
ment may actually be retarded. But notwithstand
ing the enormous cost required to replace the pres
ent equipment of wooden cars, the New York State 
Public Service Commission think that the indications 
are that the use of steel cars will increase rapidly in 
the natural course of the evolution of the passenger 
car.

In the case of freight cars, the use of steel in con
struction has been much accelerated by the attention 
recently bestowed on wayside losses due to defective 
wooden cars. Weak ends, it was found on strict 
observation in the repair yards, are responsible for 
much leakage of grain and similar material in transit. 
Much damage is often also caused by shifting loads, 
which break through the ends of the cars, while 
doors and similar movable parts made of wood suffer 
from the strain of careless handling and the jolts to 
which the cars arc subjected in switching and on 
journeys over severe grades.

Experiments have been made in several directions 
for lessening the risk incurred in heavy car movements 
by strengthening the superstructure with steel. 
Chicago railway officials were shown last December a 
box car with steel ends, which had been in use for 
two years and a half. The car, originally an ordi
nary wooden box car of the Southern Pacific lines, 
had in less than one year and a half had its wooden 
ends entirely destroyed in the severe road tests it 
had undergone. It was fitted with one-piece steel 
ends, pressed out in concentric corrugations. Its 
initial burden was 50 tons of steel tubing, carried 
from Philadelphia to Los Angeles. When the car 
was returned to Chicago last December for general 
inspection, the steel ends and their fastenings were 
found in as good a condition as when installed, though 
the car had been loaded at times with scrap iron, 
steel tubing, dressed lumber and the like coarse 
freight. The car was the first to be fitted out in this 
way. Its flanges gave additional strength, and the 
general supporting effect was such that the car body 
had remained in perfect alignment.

Similar experiments have been made by the me
chanical superintendents of the car departments of 
other railroads. The Santa Fe has put into use box 
cars in which a 34-inch steel plate is fastened to the 
end sill and extends up under the sheathing. The 
Central of Georgia has devised a reinforced box-end, 
and the Canadian Pacific has introduced on its sys
tem cars with an outside steel frame.

A type of steel-end car sufficiently tested in practical 
commercial use, and differing from those already de

scribed, is the steel-end car adopted by the New York 
Central HR., which has placed it on several hundred 
cars and may use it exclusively on new equipment 
and in rebuilding and strengthening old cars. This 
end is made in two parts and enjoys some advantage 
in that it is thereby more easily handled on the repair 
tracks and can be replaced at less expense if one-half 
should be seriously damaged and not the other. 
The corrugations in this type are horizontal across 
the width of the car. The lower half is made slightly 
heavier than the upper, as the greater punishment due 
to shifting loads is generally received in the lower 
half. A saving of about 300 lbs. in the weight of the 
car is, moreover, effected by this reduction in the 
thickness of the upper part of the car. Taking the 
end as a whole, the steel construction is lighter than 
that of wood, while its strength is far greater. Com
parisons made in the New York Central workshops 
give the Aveight of the old-style Avooden end as 1,863 
lbs., that of a better designed reinforced Avooden end 
as 1,790 lbs. and that of the steel end for the same 
class of car as 1,607 lbs.

TRANSPORTATION OF PERISHABLE FREIGHT.
P r o p o s e d  l e g i s l a t i o n  i n  s e v e r a l  S t a t e s  a f f e c t i n g  t h e  

m a r k e t i n g  o f  f r u i t ,  v e g e t a b l e s ,  m e a t ,  a n d  o t h e r  f o o d  
p r o d u c e ,  m a k e s  t h e  q u e s t i o n  o f  t h e  t r a n s p o r t a t i o n  o f  
p e r i s h a b l e  f r e i g h t  a  p a r t i c u l a r l y  l i v e  o n e .  T h e  h i g h  
c o s t  o f  l i v i n g  a n d  t h e  i n c i d e n t a l  i n c r e a s e d  e x p e n s e  o f  
o b t a i n i n g  f o o d  h a v e  u n d o u b t e d l y  g i v e n  t h e  c o n s u m e r  
g o o d  g r o u n d  f o r  c o m p l a i n t .  T h e  g e n e r a l  s p i r i t  o f  
u n r e s t  h a s  b e e n  f a n n e d  b y  t h e  d i f f i c u l t i e s  w h i c h  t h e  
o r d i n a r y  h o u s e k e e p e r  f i n d s  c o n f r o n t i n g  h i m .  R e m e 
d i e s  a r e  s o u g h t  t h r o u g h  i l l - c o n s i d e r e d  L avs f r a m e d  a s  
t h e  r e s u l t  o f  C o m m i s s i o n s  t h a t  a r e  o f t e n t i m e s  a c t u 
a t e d  b y  p o l i t i c a l  m o t i v e s .  T h e  e f f e c t s  o f  t h e  s u m 
m a r y  hiAVs p r o p o s e d  f o r  u n i v e r s a l  m i n u t e  i n s p e c t i o n  
a n d  s e v e r e  r e g u l a t i o n s ,  p e n a l i z i n g ,  a s  a  b o d y ,  m a r k e t -  
m e n  a n d  c a r r i e r s  a l i k e ,  m a y  d e f e a t  t h e  e n d  in  v ieA V .

A t  t h e  s a m e  t i m e ,  t h e  d i s c u s s i o n s  o f  t h e  l e g i s l a t i o n  
d e s i g n e d  f o r  t h e  f i x i n g  o f  p r i c e s ,  t h e  e l i m i n a t i o n  o f  
t h e  m i d d l e m a n  a n d  t h e  o r d e r i n g  o f  t h e  r a t e s  a t  A v h ich  
c a r r i e r s  s h a l l  c o n v e y  f r e i g h t ,  r e g a r d l e s s  o f  c o m m e r c i a l  
c o n d i t i o n s ,  h a v e  b e e n  o f  u s e  in  g i v i n g  p u b l i c i t y  t o  
t h e  d e t a i l s  o f  t h e - b u s i n e s s  o f  t r a n s p o r t a t i o n  a n d  t h e  
w h o l e s a l e  m a r k e t i n g  o f  f o o d  c o m m o d i t i e s .  T h e  p u b 
l i c ,  i t  i s  a p p a r e n t ,  a r e  s t r a n g e l y  u n f a m i l i a r  A vitli t h e  
p r o c e s s  b y  A v h ich  t h e y  a r e  s u p p l i e d  A v ith  f o o d .  I t  
c a n n o t  b u t  c o n d u c e  t o  t h e  g e n e r a l  b e n e f i t  i f  t h e  p r o b 
l e m s  t h a t  b e s e t  t h e  r a i l w a y  c a r r i e r s  b e c o m e  b e t t e r  
u n d e r s t o o d .  A m o n g  t r a n s p o r t a t i o n  m e n  t h e m s e l v e s ,  
t h e r e  i s  a  d e f i n i t e  r e a l i z a t i o n ,  a s  a d d r e s s e s  g i v e n  b e 
f o r e  p r o f e s s i o n a l  s o c i e t i e s  a n d  t r a f f i c  a n d  t r a d e  a s s o 
c i a t i o n s  i n  v a r i o u s  p a r t s  o f  t h e  c o u n t r y  s h o A v , t h a t  
s e v e r a l  g r e a t  d e v e l o p m e n t s  i n  r a i h v a y  t r a n s p o r t a t i o n  
a r e  a b o u t  t o  b e  t a k e n  u p ,  i f  t h e y  a r e  n o t  a c t u a l l y  in  
p r o c e s s  o f  b e i n g  A v o r k e d  o u t .  T h e  n e c e s s i t y  o f  f r e i g h t  
t e r m i n a l s  i s  b e c o m i n g  m o r e  a n d  m o r e  p r e s s i n g .  T h e  
s a m e  a t t e n t i o n  t h a t  h a s  b e e n  g i v e n  t o  p a s s e n g e r  t e r 
m i n a l s  s h o u l d  iio a v  b e  t u r n e d  t o  f r e i g h t  t e r m i n a l s .  
B e l t  l i n e s  a r e  b e c o m i n g  a  f e a t u r e  o f  g r e a t  c i t i e s .  T h e  
i d e a  i s  t a k i n g  d e f i n i t e  s h a p e  i n  m o r e  t h a n  o n e  c e n t r e  
o f  c o n s o l i d a t i n g  t h e  t e r m i n a l  p r o p e r t i e s  o f  a l l  l i n e s  
w i t h i n  a  g i v e n  z o n e  i n t o  o n e  t e r m i n a l  c o m p a n y ,  
A v h ich  A v o u ld  o p e r a t e  a l l  t h e  f a c i l i t i e s  a n d  r e n d e r  e q u a l  
s e r v i c e  t o  a l l  l i n e s .

T h i s  A v o u ld  b e  a  s o l u t i o n  o f  t h e  r a i h v a y  t e r m i n a l  
s i t u a t i o n  b o t h  a t  N eAV Y o r k  a n d  C h i c a g o ,  A v h e re  t h e  
g r o A v in g  n e e d s  o f  c o m m e r c e  s e e m  l i k e l y  t o  b r i n g  
a b o u t  a l m o s t  a  r e v o l u t i o n  in  t h e  p r o c e s s e s  a n d  m e t h 
o d s  s o  l o n g  i n  v o g u e  in  h a n d l i n g  t h e  v a s t  f r e i g h t  t o n 
n a g e  c o n c e n t r a t e d  i n  t h e  c i t y  a r e a s .  T h i s  e x p e c t a 
t i o n  is  c o n f i r m e d  b y  t h e  o p i n i o n  o f  t h e  C h i e f  E n g i n e e r  
o f  t h e  C h i c a g o  G r e a t  W e s t e r n ,  M r .  L .  C .  F r i t c h ,  e x 
p r e s s e d  in  a n  a d d r e s s  r e c e n t l y  d e l i v e r e d  a t  M o n t r e a l .  
M r .  F r i t c h  c o n s i d e r s  t h a t  t h e  t i m e  Avill c o m e  in  a l l  
l a r g e  c o m m e r c i a l  c e n t r e s  A vh en  u n i o n  f r e i g h t  s t a t i o n s  
Avill b e  e s t a b l i s h e d ,  a t  a n y  o f  A v h ich  f r e i g h t  m a y  b e  
f o i 'A v a r d e d  a n d  r e c e i v e d  f o r  a n y  p o i n t  o n  a n y  l i n e  
e n t e r i n g  t h e  p a r t i c u l a r  c i t y .  I f  u n i o n  p a s s e n g e r  s t a -
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6 RAILWAY AND INDUSTRIAL SECTION [ V o l . X C V I.

tions are a convenience to the traveling public, then 
union freight stations are a necessity to the shipping 
public, and the economies possible by such a plan 
will be incalculable. The establishment of such 
union freight stations at various centres of traffic 
in large commercial centres, at which freight would 
be handled for all roads, would in his judgment re
sult in tremendous saving in teaming freight through 
city streets, besides the saving in cost of operation 
of freight stations. It is often overlooked, in build
ing monumental passenger stations, that the total 
annual freight revenue of all the railways of the United 
States is about $2,000,000,000 while the annual pas
senger revenues is about $750,000,000, or slightly 
over one-third. Yet the facilities for prompt hand
ling ol freight in great cities are relatively so inade
quate that, owing to the congestion, the cost is be
coming enormous. According to the statement of 
the executive of another railway system entering 
Chicago, the terminal expenses of his line in freight 
service at Chicago averaged $21 per car.
_ Side by side with the question of freight terminals 
is that of improving the transportation of perisha
ble freight from place to place. Reforming legisla- ' 
tors, before drafting revolutionary measures, would 
do well to make themselves thoroughly acquainted 
with the steady progress towards co-operation now 
being made by the representative organizations of 
carriers and shippers. Signs of this are evident in the 
current proceedings of technical traffic and commer
cial associations. The theme has lately been treated 
at length by Mr. E. D. Levy, Assistant General 
Manager of the St. Louis & San Francisco, whose ad
dress to the Western Fruit Jobbers’ Association at 
New Orleans has been published by the “ Railway 
Age Gazette.”  Much sound information given by 
him on the cost of transportation to the railway com
panies will enable the shippers to recognize the rea
sonableness of the railway point of view. The plan 
outlined by Mr. Levy for the co-operation of carriers 
and fruit jobbers, which would also necessarily bene
fit producers and consumers, deserves consideration 
in every State of the Union. It is that local organiza
tions of fruit or other merchandise jobbers should ap
point transportation committees to work out with 
the carriers the problems of distribution of perisha
ble freight.

Transportation service is the article which the 
railroad carrier, as a merchant, furnishes for sale. 
The raw material he buys is freight-train miles, and 
the manufactured product he sells is ton miles of 
revenue freight. The quality of the service, however, 
is not ruled solely by the competition he meets with, 
but also by the public requirements laid upon him 
as a general carrier under the old common law. This 
does not, for all that, mean he should be subjected 
to unreasonable restrictions and exactions, depriv
ing him of a fair profit on his investment and industry. 
In presenting many facts as to the cost of and the 
revenue derived from the transportation of perisha
ble and ordinary freight, Mr. Levy makes a notable 
contribution to the current discussion. His experi
ence of the operation of a railroad handling a large 
amount of perishable freight of every character 
leads him to the conclusion that a reasonable speed

service is an average of 12 ^  miles an hour for less- 
than-train-load lots from origin to destination or 
junction point and an average speed of 15 miles per 
hour for train-load lots of ten or more cars. This 
to the layman may appear a slow rate, but the dis
tance covered in 24 hours would be considerable and 
the performance, taking into consideration the de
lays inseparable from the journey, may be taken as a 
good one. Engines and crews are changed at divi
sional terminals at about every 125 miles. Freight 
trains cannot be got through an average district 
terminal in less than an hour or an hour and a half. 
On a single-track railroad there are delays in meeting 
and passing passenger and other freight trains, so that 
on a busy line a perishable-freight train does not cover a 
100-mile district without encountering an average of 
two hours’ delay. In an example of a freight-train trip 
of 1,515 miles from New Orleans to Denver, using the 
Illinois Central to Memphis, the ’Frisco Lines from 
Memphis to Kansas City and the Rock Island lines 
from Kansas City to Denver, inspection and switch
ing at ten terminals account for 15 hours out of the 
121 hours’ schedule time, the actual running time 
being 106 hours, showing an average speed of 14.3 
miles per hour. Between stops the speed may get 
up to 50 miles per hour, but anything over 40 is 
very fast time for a freight train.

The time taken by the express fruit trains from 
California to New York is eleven days. Eight or 
nine hours are required at Chicago for delivering the 
cars to the Eastern railroads and re-routing them to 
different points of destination. The ice carried in a 
refrigerator car has an average weight of four tons, 
and the average weight of fruit or vegetables in car 
lots is about 12 tons. Twenty-five cars of perisha
ble freight, amounting to 300 revenue tons, is a big 
avorage trainload. The gross haul for such freight is 
approximately 1,000 gross tons, whereas freight on 
approximately 350 tons can be collected on a train of 
ordinary freight weighing only 700 tons gross. In 
other words, the earnings per gross ton per mile are 
less on fruits and vegetables than on corn, flour, coal, 
iron, cement, brick, lime and lumber. It is evident, 
then, that there is more to be gained by arrangements 
between the carriers and the shippers for the adop
tion of uniform schedules and regular delivery than 
by urging them to make excessively fast schedules. 
On a reasonable schedule, railroads can handle the 
perishable freight with some degree of profit, but 
this margin quickly vanishes when the size of trains 
has to be reduced and greater expenses are incurred 
in order to obtain a proportionately faster speed.

Taking a broad view, Mr. Levy suggests that any 
laxity which may be found on the part of either 
carriers or shippers in the transportation of perisha
ble freight may be removed by co-operation along in
telligent lines, to improve the methods of the trans
portation and distribution of less-than-car-load per
ishable freight. This may be brought to as good a 
state of regular, dependable service as the transpor- 
tatin of the United States mail, even if not as fast. 
But full satisfacton will only be possible by the will
ing co-operation of the shippers, and especially in 
giving the freight proper protection while in transit 
to and from the railway terminals.

R A I L R O A D  A N D  I N D U S T R I A L  D I V I D E N D S  E O R  T E N  Y E A R S .

The following is a record of the dividends paid in the last ten years on the stocks of the more 
Important railroad and industrial corporations throughout the country. Dividends actually paid form 
the basis of a year’s total. Those declared in one year and paid in another year appear in the latter year. 
The record of the industrial corporations is given in a group by itself, at the end of the tabulations.

D IVID EN DS ON RAILROAD  STOCKS.

Name of Company.

Ala Great Southern ordinaryPreferred_______________"
Alabama A Vicksburg
Atch Topeka A Santa Fe c o m "Preferred___________  *
Atlantic Coast Line Company"  
Atlantic Coast Line HR com "

Preferred________________
Baltimore Ches A Atlantic pref

Dividend 
Periods. 1003. 1004.
J A D23
F A A 24 10d 9
A n n-S ep 0 & 3d 7

Q — 41 4 4
F & A 5 5Q-4I10 8 8
JAJ10 5 8

M AN 10 S 6

1905. 1906. 1907.

T '« ■ ■<r
7 7 7
4 4M 6
5 8 6
9 10 10

0 <5g 2 8c 6 6
8 5 52 5 5

1908. 1909. 1910

2 4 H
6 6 6
7 7 A 80® 7 A 100®
8 6 H 6
8 8 5
8 9 10

8 H 6
8 8 8
? n<» 7

1911.

5
0
7 
0
5

10
6 
5
8

1012.

a
7
a
5

12
7
5
2 X
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Name of Company. DividendPeriods. 1903. 1904. 1905. 1900. 1907. 1908. 1909. 1910. 1911. 1912.’

M S 4 4 4 H BH 0 0 0 0 0 0
M & S 4 4 4 4 4 4 4 4 4

Bangor A Aroostook___________
Belt RR & Stock Yds Ind com__

JAJ10
Q—J 
Q—J M A S

5M A Id 
7

3
7
7

3 H 
0 A 2d 

7
4

0 A 2d 
7

4
0 ASd 

7
4

0 A 0d 
0 M

4
0
0

4
0
0

SABO*
5

10
4
66 0 0 0 0 0 0 8 0

7H6B
0

Boston "Revere Beach & Lynn------
Buffalo Rochester & Pitts c o m .. .

Q—J
FAA15
FAA15

2
6 H 
0

2
0
0

2
0
0

4
0
0

0
l "

0 0
4
0

040
a n

8H A ltc

BH6
Canada SoutUern guaranteed------ F A A 

Q—J A & O
2
OH

2 H 
0

2 H 
0

2 H 
0 0 ARC

2 H 
0 A 1 w 2 J4 

8 di 1W 7A2 Hte 7A3u>
4 4 4 4 4 4 4

8 A Ax 8 A4x 8A4xCentral RR of New Jersey_______ Q— F 8 8 8 8 8 8 8 A 2z
Q-M31
F&A15
JAJ15

1 1 1 1 1 1 3 5
nil
2

nilnilChicago A Alton RR common___ 1 New com 
[of March

pany: con 
8 1900.

solldatlon
1 y ’ 4' 1

4
4
4

2
4

4% prior lien & partlo stock__
Chicago Burlington & Quincy___

JAJ15 
Q—M25 

Q—J
JAD30
JAD30

7
8

7
0

7
0

1 2 7 0
4

7 H & 00 0
B
8
0

8
8
0

0
8
0

106
0

2
8
6
3H4
5 
7

Chicago Ind A Louisville com___
Preferred.....................................

3 M
4

2 H 
4

3
4

34 3
4

3
4

3 H
4

3 H4
3 H
4
7
7
8H6

Chicago Milwaukee A St Paul___
Preferred____________________

M A S  
M & S

7
7

7
7

7
7 7 7

7
7

7
7 7

Q—J 7 7 7 7 7 7 7 7 7
Q—J 8 8 8 8 8 8 8 8 8 8

5 H
7
7

6 A5d 
5
1Hnil
5

Chicago Rock Isl & Pacific Rv___
Chicago St Paul Minn A Omaha.. 

Preferred__________ __________
Q-M30
F&A20
FAA20

7Hh0
7

l H
7

0H *  1-03
7
B
B

0
7
7
BH
B

BH7
7
0
0

BH7
7
0
0

BH7
7
0
0

4 H
7
7
B
0

6H
7
7

SH&2Hd
BO n New Orl & Tex Pac com_____

Preferred.......................... ..........
J A D13 

Q—M
2
5

2
5

Cincinnati Northern____________ Ann-Mch . . . . . . __ 3 (No. 1> 3
Oleve Cine Chic & St Louis______ M A S 4 4 4 4 4 1 nil 4 nil

Preferred______ ___ _______ Q-J20 
Ann-Dee 
A A O

5 0 B 0 0 5 B 0 5
Colorado & Southern common__

First preferred________________ " i " ~2~ nil ■4' "4"
24 2

4
a4 24 1

4
Second preferred_____________

Cripple Creek Central common__
A A O
Q—M 
Q—M

— ’ s '
4

6 H &  2d 4
4
0
4

4nil
4

4nil
4

4nil
4

4nil
4

434
Cuba RR preferred......................... F A A . . . . . . . . . 1H 3 H 4H 5 H 

9
lOAlOdnilnil

5

Q-M20 7 7 7 7
10 A lOd 

6
10 A lOd 

6
9 9 9 9

20t/A35(l) 
2 HDelaware Lackawanna A Western Q-J20 

J A J15
7
5

7 A lOd 
5

9 u & 10 a
5

10 A lOd 
5

70 i 
B

10 A lOd 
5

Des Moines A Ft Dodge pref_____ Ann-Aug 
J A J 
J A J

7 0 3 5 6 5 0 nil nil
5

2 H 0 6 B B 0 0 5 5 5nilnilSeml-ann 3 H 4 4 4 2 nil nil nil nil
A A O 2 4 2 nil nil nil nil

Fonda Jolinst A Glov common.. Annual . . . . . . — — . . . . . .
'i 'H4
0
0

2 (No. 1) 
0

2
0

2
6

Ft Worth & Den C'y “ stpd stk” . .  
Georgia Sou A Florida first pref..

Ann-Feb
M A N
M A N

4
B
4

4
5 
4

nil
B
4

4
B
4 H

4
B
0

4
0
0

4
6
0

4
5 
8

45 5
A A O 3 3 3 3 3 3 3 1 H nil nil

Grand Trunk guaranteed________ Seml-ann 4 4 4 4 4 4 4 4 4 4
Seml-ann 0 2H 

2 H 
2

7 H 6 8 2 H 7H B 5 5
0 7 H nil B 5 2 H 2 H 7 H 5 5

Annual Q—P
1 2 3 3 nil nil H 1 H7 7 7 7 7;a  1 Hd

•i
7 7 7 7 7

Iron Ore Properties (ctfs)_____
T "4" ’ b" ' s ' Bl0 9l $1.50

B
BOO.

5
50 cts. 

5
Q— Jio 
Q—M30

3 4 3 B 4 3 4 4 4 1
3 3 3 3 3 H nil 4 4 4 76 7 HD
s 1 nil nil nil nil nil nil

J A J 7 0 BH 7 H
0 H A Hd

8 H
7 3 H 

7
nil nil nil nil

M A S 6 0 6 A I 'd 7 7 7 7 7
Interboro RaD Tr (N Y City)------
Internat & Great Northern pref..

Q—J
JAD30

2 8 H 9 9 9 9 9H&1 d 
'0 H

10 A5a

5
Q-J15 8 4 4 4 4 4

Keokuk A Des Moines pf (leased). Ann-Apr 
Q—J

2 1H nil nil nil 1H 1 2 H 2 H 2 H
3

J A J 4 3 3 3 3 i nil nil - n « nil
Lake Shore A Mich Southern____ JAJ29

Q-F28
7
0

8
7

8
8

8
8

12
8

12 A 2d 
8

12
8 A Id

12 A 6d 
8 A 152

12 A6d 
8

12A6 d 
8

J A J15 nil 1 4 4 4 A 2d 4 A 2d 4 A 2d 0 10 lOAlOd
J A J1 5 nil 10 10 10 10 10 10 10 10 lOAlOd
MAS 15 3 3 3 3 2H 2H nil
FAA10 5 B 0 6 0 5H A 1J 5 H 7 7 7

Mahoning Coal RR common_____ F A A 10 10 10 10 12 12 12 10 A 50d 20 A50d 20
Maine Central__________________ 8H 7 7 7 7 H 8 8 8 7H 6
Mexican Northern........................... M A N 1H nil nil nil nil nil 2 A llu 4 inil

4
6nilMichigan Central........................

Minn & St Louis common_______
JAJ29 
J A J

4
0

4
2 H

4nil 4nil 0nil 6 & 2d nil 8nil 8nil
Preferred____________________ J A J 0 5 B 5 ■ B 5 8 2H nil nil

Minn St P & S Ste Marie com____
Preferred.....................................

AA015
A-015

2
7

4
7

4
7

4
7

4
7

07 0
7

7
7

7
7

7
Missouri Kan A Texas pref______ M A N10 4 4 4 4 4 4 4
Missouri Pacific_________________ J A J 5 5 5 5 8 2 H stk. nil nil nil nil
Mobile A Ohio_________ Ann J ’ne 

F A A
2 2 0 5H B 4 2H 4 4 4

Nashv Chatt A St Louis............... nil 4 5 5 0 5H 5 0 0 6H
National Rys of Mex 1st pref____
New Orleans A Northeastern___
N Y Central & Hudson River___

F A A10 
Ann Sept 
Q—J15 

Ann-Mch
'5 '
0

'5 '
0

•SH
B

'o '
B

' o '
0

1
4
BH

2
0
0

4
OH
5H3

4
OH
BH3

4
5 
5 
3

First preferred________________ M A S 5 5 B 5 5 5 a 7 HD 5 5
M A S 3 3 3 3 4 5 5 7 HD 5 5

New York'* Harlem (Incl 4th Av) (1)Q-M31
10 A 4 

8
10 A 4 

8
10 A 4 

8
10 A 4 

8
10 A 4 

8
10 A 4 

8
10
8

10 A 1 H 
8

10 A3 H 
8

10 A11(2) 
8

N Y Ontario A Western_________ Ann Aug 4H 2 2 2 2 2 2
2
5H

nil2
6Norfolk Southern.......................... Q—J 

Q— M18 ‘ s ' " s ' ' s 'h T h T T 'i 'H ‘ 5"
Q-F18 4 4 4 4 4 4 4 56 4 4
JAJ15 
Q— F

8 8 8 8 8n 8 8 8 8 8
Northern Pacific__ _____ _______ 7 0A Md 7 7

0 H3
4 H

7 7m 7 7 7
0
5
5

7
0
5
5Pitts Cln Chlo *  St L common__

Preferred ..................................
Q-J25 
Q-J25 
Q—M 
Q— M

0
3
4

3
4

3
4

4
0

4
6

4
0

8H6
0H6

Pitts!) Youngstown A Ashtabula. 
Preferred______________ 7

7
7
7

7
7

P0
p7

7
7

7
7

7
7

8H6
8H6

7
7

7
7

Reading Company oommon______ Q— F 8 
Q—M13 
Q—J ll 
J A J Q F

3H 4 4 4 4 0 6 5H
First preferred________________ 4 4 4 4 4 4 4 4 4 4
Second preferred_____________ 1 H 4 4 4 4 4 4 4 4 4

Rich Fred A Pot com A dlv obllg. 84 8
4

8
4

9 9 rnil 9nil 9nil 9nil 9nil 9nil1 nil nil 1 H 1H
i"

IH nil nil nil
St Louis Rocky Mt A Pac Co pref.

q " f "4" i" i ” i 2X
Q— M 4 4 4 nil nil nil nil nil nil nil

St Louis Southwestern preferred.. Q:—J15 
Q—J 

A A 028 T h5 "5H4 ' 0*
2(No.l)0

50 4
6 65 5 0 nil nil 2 4H5Ann-J’ly 2H 2 H s B o nil nil nil nilJ A J15 5 5 5 0 B B 0 5 5 5

Toledo St Louis A Western pref.. Q —J15 
Q — J T “ j " . 4

10
410 4

10
4 4

10
nil
10

A A O 4 4 4 " 4 4 4 4 4 4 4
Vandalla __________ 2 4 6 8 0 0 H6 4 4
Vicksburg Shreve A Paclflo com .. Ann-Nov

Ann-Sep
2H5

3
0

2
B

nil
0

nil
6

nilnil nil
0

nil
5

nil
5

nil
5

Q-J20 3 4 4
West Jersey* Seashore___ ____ A A O 5 5 BH 6 0 4 4H 5 B 5
Wisconsin Central preferred___ A A O . . . 1 3 4 4 4

a Special dividend. t> Increase due to change In dividend period, c On Jan. 10 1905 paid 20% In common stock scrip and 5% In Atlantic Coast 
Lino C o m p a n y  4% certificates of Indebtedness, d The additional dividend was an extra payment, e 3% of this paid In Atlantic Coast Line RR. 4% 
certificates of Indebtedness. /Leased from July 1 1907 at 4% . o Leased from Oct. 1901 to Chic. Burl. & Quincy Rv. at 7% per annum, but lease 
abrogated In July 1907 and an extra dividend of 8% paid In Oct. 1907. h Paid 4H % In Jan. 1903, viz.: regular quarterly dividend of 1 H % and 3% 
as “ an advance payment of part of dividend for coming year.”  i Includes 10% regular (2H% quar.). regular extra payment of 10% and a special 
dividend of 50%: also maid Aug. 2 1909 15% In stock. ) The extra payment was In shares of the Louisville Property Co. {Dividends 
paid J. & J. and A. A O. m Also paid In Deo. 1908 and extra dlv. of $11.26 from surplus of Northw. Impt. Co. n Also paid In Jan. 1907 12 H% In stock, 
p First dlvs. on stocks of new company, r Also In Jan. 1907 paid 25% In dividend obligations, s The Jan. 1902 dividend of 2 H% was declared payable 
on Deo. 30 1901, and is therefore Included In 1901. I Leased from March 1 1910 at a rental of 8% per annum, dividends being declared as follows,
Payable Feb.28 1910: special stock dividend of 70%. special cash dividend of 20% and an extra cash dividend of 5%. u On Dec. 22 1909 paid 11%, 

elng for period from July 1 1903 to Jan. 1 1909. v Additional dividend was paid In stock, w Additional dividends are from Interest on land sales, x  Extra 
payments from dividend received from Lehigh A Wilkes-Barre Coal stock owned, y 10% of this Is an extra payment. e Additional dividend payable In 
scrip. (1) Payable In stock of the Lackawanna RR. of N. J. (2) Seven per cent of this Is accumulation of rentals which were withheld for a time on 
account of franchise tax litigation. . . , . ............................................................................................- ....................................................... ■
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8 RAILWAY AND INDUSTRIAL SECTION. [ V o l . XCVI.

D IVID EN D S ON IN D U STR IAL STOCKS.
D iv id e n d
P e r i o d s .N a m e  aJ C o m p a n y . 1003. 1004. 1905. 1006. 1907. 1908. 1009. 1910. : 1011. 1912.
Q—M 4 3c0 d 4&6 d  

IK
4&6d

n i l
4H

4&6d
n i l

O&ld
c4*6d

n i l
O&ld

4&4d
n i l

4 3c8d 
n i l

12
n i l2

12
n i l

. 2
Q— F 7 n i lQ-F28 2

American Agrlcul Chem, common Q—J 15 
Q—J 15 
Q-F15 
Q—J

*0‘
4

6
40

6
46

1 H (No-. 1> 0 
7

4
G

4 Aid(l)Amerlcan Bank Note common. J Incorpor ated Feb. 20 1000 I 2 4 46American Beet Sugar common__ Q—F 15 
Q—J 

Q— M 31 
Q—M 31 Q—J

~6~
5

5
Amer Brake Shoe & Fdy com___ 27 1 4 4 4 5 6H & Ha 7
American Can preferred_________ (No.1)2 H 

4 7
0 5

American Car & Foundry com__
Preferred___________________ Q—J 

Q—J
1 n i l

0 2-3e
n i l 3 3 2 2 2

American Cement______________ j & j e&2 a 12 0&2d12 6
12 *4d 6

63c2d12&6d
0 7_

n i l
12 & GdAmerican Chicle common_______ Monthly 

Q—J
12 123c6d 12&6d6

5 H
12 3c 6d 12&6d6

OH
Preferred___________ _____ ___ 0 0 0

Amer Coal Products, common__
Preferred____________________ Q—J 

Q—J 4 H
Issued In 5 H1012.........

5 H 5 H 5H 5 K 6 OH & H(f 
5H nilAmerican Cotton OH common____

Preferred_________________ J 3c D 
J & D

40 30 10 20 n i l0 70 56 56 2 H 6Amer Dlst Teleg of N J_________ Q—J29
M&N15

3 K 2 4 4 4 4 5
Amer Dlst Teleg ofN  Y _________ 2 2 2 2 2American Express______________ Q—J 0&2d 0*2 d 0&2d 0&5d 12 f . 12 12 12 

2 H 0
9H *  100 6

nil

126Amer. Gas & Electric, com______ Q—J 1Incorpor ated Dec. 34 1906 CHPreferred__________________ Q— F 1 4H 
5H

66 HAmer Light & Trac common_____ Q—F Inc. 1001. 1 H 0 4H0 0*12 H0 6
n i l

1O&1O0
6

n i l

10 *  1006
M l

Preferred___________________ Q— F 0 0
American Locomot've common.. 

Preferred____________________ Q— F 
Q——J21 
M & N 
Q—J

Q-M31

~7~ *7* ~Y 2 H 7 5 3K
American Malt Corp preferred__
Amer. Power & Light pref.......... Incorpora 

Inc. 1890.
ted Sept 
(No. 1) 1

22 1909-. 
4

2 H 5 3 H 3 4HG10 & 100American Radiator common_____ 4 43c 2d 4 3c2*d 6 3c2d 8 3c 2d 83c2dPreferred____________________ Q-F15 7 7 7
American Shipbuilding common.. 

Preferred____________________
Q—M
Q-J15 
Q—J

3
7

n i l
7

27 43c2d /»3 3c2d h3 2 4 3c 2d 2&2d n i l

Amer Smelters Sec pref A _______ Ino. Mch. 31 1005.. 4 0 0 5ePreferred “ B” guaranteed_____ Q—J 2H
5H7

0 0 5 5 5 5
Amer Smelting & Refining com .. 

Preferred____________________
Q—M 15 

Q—M
tn o .1899 

7
57 77 7 H7 57 47 4

7
4
7 4 2-36 8 1-66 

n i lAmerican Steel Foundries_______ Q-F15 
Q—J 
Q-J15 
J & J

3H78 
5

2H78Amer Sugar Ref'g com & pref___
American Telephone & Telegraph 
American Thread preferred______

70&1 Hd
5

7
0*1 Hd 

5
7

0*1 Hd
5

7
6H&1 Hd 

5
78
5

78 
5

7
8 
5

7
8

American Type Founders com__
Preferred.....................................

Amer Water-Works & Guar pref.
Q-J15
0-T15
Q-M15

4*3 )7
Issued In

4
7

June 1912
4
7

4
7

4
7

4
7

4&2J
7

4
7

4
7

4
7

Q-J 15 7 7 7 7 7 7 7 7 7
Aracrlcan Writing'Paper pref___ A & O 

Q—J 17 *i" * i ' ~8~ 10H
Ik)
26

*2
8

1
8

2
8

2
8 9

7 & 2d 
5 & Id 
6 *  id

2

Associated Merchants common__
First preferred________________

Q-F28 
Q-J15

7
5

7&Hd 
5

7*1 Hd 
5 & H d

7&2d 
5&ld

7&2d 
5* Id

7
5&Md
G&Kd

7*2 d
5 *K d  
6&Kd

7 & 2 d
5&ld

73c 2d5 1 dQ-.T15 6 0 O&Kd 6&ld 6&ld 6*1 d 6&ldBaldwin Locomotive Works com. J & J \Incorpor ated June 1911.........
Preferred____________________ J & J /

Q— M n i l n i l n i l 2 4 n i l n i l
n i l
n i l
8
0

n i l Mil ' n i lQ— M 8 8 8 8*300
6 8

K8 A 2d
Q— F Inc. Deo. 10 1904 3 H n i l

8Borden’s Condensed M'llk common FAA15 
Q-M15

8*1 Hd 
6

8&2d
0 8 A 2d 

6 8&2d 
0 8 8 8

Q—J 4 H 6
2 (No. 1)

5
G H

o —r 8 OH T h n i l 5H 6 G & 2dJ—J15
J «  .1 Incorpora

3
5

10 i902 .. 
4 s

”2H
3K

n U
38

secnotc(3)7
3

6
7Butte Elec & Power common___ Q—J 

Q— F
3
5 4 H 65

Q— M 4 4 1H80 2H1083
3

116 
6 Kb G*2d 
0

Q—M 20 140 160 1603c40d3 2803 2603 96 168ftQ-F15 3 3 3
Q— M 30 
Q—J 15 
Q—J 15

0&2d 63c2d 
0 
5

12 1905

0&2d
05

0&2d
6
5

6&2d 6&2d 6*2 d
6

G&2 d 6 5
C 3c 2d

Central Coal & Coke common___
Preferred____________________

6 6
5

6
5

G
Q — J Q—J 9 
Q—J Q—J

Inc. April 6 1 K 6
7 7 7 7 7

0 0 6&25J 0 6
8
6

0 0
Chicago Juno Rys & I'n Stk Yds. 80 80

8
0

8
0

8
0 86 80 80 864Chicago Pneumatic Tool________ Q-J 15 

Q— M 30 
O-J 15

7 Vi K 3 4 4 3 4
Chicago Telephone_____________ 10 10 10 10 10 9H & 20 1 

8
8 8 86 H5Clafllri (H B) common__________ 8 8 8 8 8 8 8 6First preferred________________ Q—F 5 5 5 5 5 5 5 5

Second preferred_____________ Q— F 0 0 6 6 6 6 0 0 6
nil

6
2HColorado Fuel & Iron preferred. . J-J20 Q— F

4Incorpora
nil

ted Sept.
nil

17 1907..
nil nil

(No. 1)1 K
nil
5H

nil
6

nil0Consol Gas Elec Lt & P, Balt, com Q—J Formed Feb. 14 1905.........
A & O 1 2-3

5
10H2

6
4

6&2d
7 m

6
. .4. .

6
4

8&60J 
4 &ld

6
4H6

4 Aid

6
6
6

4* id

6
G
6

Consolidated Gas of New York__ Q-M 15 
Q-J31 
O-J 15

8
2 8H2&2d 8H 

2&2d 
0G . .  .Corn Products Rellnlng pref_____ Consollda tlon In 10 4 3cldJ & D 15 0 11— 12

Q-M31 5K
Incorpora
Incorpora

1 6 n i l 5 H 
1 K

7 H *l On 
8K 

10
Q—J 

Q—J 15
ted Sept 
ted July 2

19 1906.. 
1909... . 3 HDel Lackawanna & Western Coal. 10 10Detroit Edison_________________ Q-J 15 Incorpora ted Jan. 1903____ 2Q-M 15 10 10 10 10 

4 K10*9 Hd 
6

10
5KlO&lOd
6

lO&ld

10
2

10&15d
6

lO&ld

8
2

10&20d
6

6
2

10*27 Hd 
G

6
2

10*32 Hd 
0

O&ld
210 A30d

Distillers’ Securities Corporation. Q-J 31 
Q—J 
Q—J

4
10

4
10

4
10

6 6 G 6
Q—F 10 10 10 10 103cld

2
11 & Hd 12 12

2 n i l n i l
Q—J

Q—J 15
2 8 8 8 8 8 84 0 n i l

Electric Bond & Share, com_____ 8 8 8
Preferred__ _____ ____________ Q— F 

Q—J
Q-M i5 
Q—J 20 
Q—J 29

2H5
6&4d7

5 5 5 5 G
Electric Storage Battery com & pf 
Federal Mining & Smelting com ..

5
T Hline. Ju 

I Re-Inc. 
Incorpora5

5
4H7

6
6&lld7

5
6&8 Hd 3 K 

n i l
8
1 H

4
n i l

4
M l
7

4
n i l
G

Federal Sugar Refining, common. ne ’02 f 
May ’07 \ 
ted May 

n i l

Up
10 1903.. 

n i l  
6 
8

10 1908.

\2p "0' "0" 6
Q— M 5&l£ 

5*1 ffff 
6

5*8 H< 
6 
0 8

5
Q—M 
Q—J

0 &5(7 60 0
8

0
8Q-J 15 8 8 8 8 8

General Motors preferred________ M & N Incorpor ated Sept. 7 7 7 7-126
Goodrich (B F) Co com m on___ Q-F15 | Incorpor ated May 2 1912... f 2

Q—J 
Q—J 

Ann.,Apr
l 4H10Guggenheim Exploration_______ 5K 7 7 10 10 10 10

(NO. 1) 5
10

Ingersoll-Rand, common________ JIncorpor ated June 1 1005._f 5 & 250 5
Preferred _______ ______ ______ ,r *  j 0 6 6 6 6 6

Xnternat Agrlcul Corp, pref........... J & J 15 Incorpora ted In July 1009___ (No. 1) 7 
1*33 1-30

7 7
International Harvester com___

Preferred.................................
Q-J 15 
Q—M

1 3s 4s 4 s 4j
{ ‘ s k

’ 0”

4H7
5
7

International Nickel common___
Preferred _______ ___________

Q— MQ—F
1 Incorpor ated Mch. 29 1002..

{ 6 2* Hd 
0 
2

n i l
4K

n i l

4&2 5 d 
6 
2

n i l
6H&1 Kd

10* Hd 
6 17^(6)0

International Paper preferred___
International Salt........ ................

Q—J 15 
Q— M

6
Inc. Aug. 

4f
0

1001.........
0
1

0
4

6
n i l

4
n i l  
4 H

nil
6
8

2
n i l

International Silver pref________ Q—J 4 4 4 5 H&ld 
n i l

7 *  lx 7&3X
Internat Steam Pump com______ Q—J 4 3 H 1 n i l n i M l

Preferred..................................... Q— F 6 6 6 6 0 0 6 6
Kings County Elec Lt & Power__
Laclede Gas common.. . . . . Q— M

Q-M 15 
J & D15

7H4
8
5

8
5

8
5 80 8 8

6 H s
8

7*100
5*100

13

8
Preferred .. 5 5 5 5 5

Lehigh & Wilkes-Barre Coal____ J & D (No .1)6 H 13 13
3H

\ 4 1-12
Loose-Wiles Biscuit first preferred Q—J 1 Incorpor ated May 4 1012__Second preferred
Mackay Companies common Q—J 

Q J
Formed D eo 10 1903 2 3 4 5 5Preferred____ 3 4 4

Manhattan Shirt, preferred Q—J Incorpora 
| Incorpor

ted 1912 *
May Department Stores, common

£ 3
ated June 1 1910--- (No. 1) IPreferred.... ......... ..

Mergenthaler Linotype_____ Q—M31
Q-J 15 
Q-J 15 
Q-F28 
Q-J 15 
Q-F15

10 & 5d 
10

10 & 5d 
10

10 & 5 d 
10

10 & 5 d 
10 & 501 
4 & Id

10 3c 5 d 4A , „ l 10&5d
10 10&5d 10&5d

10Mexican Telegraph_________ 10
5 & Id

10 *  251 
5KNational Biscuit common______ 4K & Id 6HPreferred__________________

National Carbon common_______ 4 K
7

6&715d
7 0

7
6
7Preferred..................................... 7 7 7 7 7 7
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Feb., 1913.] RAILWAY AND INDUSTRIAL SECTION. 9
Name of Company. Dividend.

Periods. 1903. 1904. 1905. 1900. 1907. 1908. 1909. 1910. 1911. 1912.
Nat Enamel & Stpg com________ Q—J 4 4 1 M nil nil nil nil nil nil nil

Preferred____________________ Q—J 7 7 7 7 7 8K6 7 7 7 7
National Fireproofing preferred.. Q-J15 7 7 5 H 1 4 & Id 2 nil A 4 4
National Lead common................. Q—M 31 nil nil nil 2 4 y 5 5 4 y 3 3

Preferred------------------------------- Q-M15 7 7 7 7 7 7 7 7 7 7
National Sugar preferred............... Q—J 0 0 0 0 0 0 0 0 6 6 .
New Eng Telep & Teleg................. Q-M31 0 « « 0 0 0 0 7yt> a y 7
New York Air Brake----------------- Q—J 27 8 8 8 8 8 nil nil 3 A y i yNew York Dock preferred........... A&oir> 2 2 2 & y d 3 y 4 4 & y d 4 4 a y nil

Q—J 15 6 8 8
North American________________ Q—J 4 5 5 5 3 H nil 3 H 5 5 5
Otis Elevator common................... Q—J 15 2 2 2 2 3 3 3 3 3 4

Preferred------------------------------- Q-J15 0 6 0 0 0 0 0 0 6 C
Pacific Coast common................... Q— F 5 5 a y 0 0 4 H < y 0&3d 6 6

First preferred............................ Q— F 5 5 5 5 5 a a 5 5 5
Second preferred______________ Q— F 5 5 5H 0 0 4 y < y 0&3d 0 6Pacific Gas & Electric, common. _ | Incorp. Oct. 11 Id 05______/ Note (4) 3 HPreferred------------------------------- Q—F 15 \ (No .1) i y nil nil i y &  20g 6 0 6

Q—J 15 1 1900__ 4 H 6
Pennsylvania Steel preferred_____ M & N 7 7 7 7 7 7 7 7 7

Q-M31 11 1908.. 10 A 9(1 10 A 2d 10 *  ?d 10 & 5 d
PeoDle's Gas Light & Coke (Chic). Q-F25 6 6 0 5 6 6 0 H 7 7 7
Philadelphia Company common.. Q—F 0 6 0 0 0 0 0 0&1 d 0&ld 6 yPreferred..................................... M & S 5 5 5 5 5 5 5 5 5 5
Pittsburgh Coal preferred_______ Q-J25 7 7 u 3M nil nil nil nil 5 5 5
Pittsburgh Steel, preferred______ Q—M 7 7
Pressed Steel Car common_______ Q—F 4 & Id 3 nil nil nil nil nil nil nil nil

Preferred--------- --------------------- Q—F 20 7 7 7 7 7 7 7 7 7 7
Procter & Gamble common........... Q-F15 12 12* 12 & 25d 12 12 12 12 13 12 12

Preferred____________________ Q-J15 8 8 8 8 8 8 8 8 8 8
Pullman Company--------------------- 0-F15 8 8 8 8 & 301 8 8 8 8&20 ; 8 8
Quaker Oats common__________ Q-J15 i y  & y d 6 & 2d 0 & 2d 0 & 2d 7 y  & 2d o y  & y d 10 & 500Preferred________ __________ Q-F29 6 0 0 o " 0 0 0 6 6 0
Railway Steel Spring common__ A & O Inc. 1902 2 4 4 4 3 nil nil nil nilPreferred_______  ___________ Q-M20 7 7 7 7 7 7 7 7 7 7
Republic Iron & Steel preferred 7 nil 1 H 7 & 7 yw 8 «  & 6w 1H a y  & lx 7&\x 7&1X l*t& lx
Royal Baking Powder common Q-M31 8 8 8 8 & 2d 10 10 10 12 12 12Preferred__ ________ Q-M31 0 6 6 0 6 6 0 6 0 6
Rubber Goods Manufacturing com Q—M 15 nil nil nil 1 1 4 l 1 8 9

Preferred___________ Q-M15 7 7 7 7 7 7 7 7 7 7
Sears, Roebuck & Co common . Q-F15 1 Incorpor ated June 10 1900.. y 7 7&33 1-30 7

Preferred................. ................. Q—J i i y 7 7 7 7 7 7
Singer Manufacturing Co............... Q-M31 12 31 13 8 11 15 30 z 12 13
Sloss-Shcffleld Steel & Iron com .. Q—M 5 & 33 y g 5 5 8-336 * y 5 & y d a y nV nil

Preferred ______ ______________ 7 7 7 7 7 7 7 7 7 7
Q—F 15 a y 5 5

Preferred_____________ 1____ \ Q—J 15 5 5 5 5 5 5 5 5 " 5 5Q— J 4 & 2d 4 4 & 2dPreferred____________________ Q—J 8 8 8 8 8 8 8 8 8 8Standard Milling common_______ 2
Preform !____________________ A & O 1 2 2 2 3 3 & y a 3 & y d 3 y 4 a yStudebakcr Corporation preferred Q—M 14 1911-. 5 ^

Swift & Company_______________ 7" 7 7 7 7 7 7 7 7 7Texas Company_____________ _ Q-M31 6 12 12 15 12 12]&'5d 11 & 501 7 y a yUnderwood Typewriter common. Q—J JIncorpor 8 1910 -- 2
Preferred------------  ---------------- Q—J t 3 y 7 7Union Bag & Paper preferred___ Q-J15 7 7 7 o y 4 4 4 4 4 4Union Ferry................................... J&J15 2 2 2 2 2 y 3 3 3 3Union Typewriter common______ A & O 6 0 0 0 0 nil nil nil nil nilFirst preferred ______ _________ Q—“J 7 7 7 7 7 7 7 7 7 7Second preferred_____________ Q—J 8 8 8 8 8 8 8 8 8 8United Dry Goods Cos common.. Q—F Incorpor ated May 1909_____ / 2 8 8 8Preferred____________________ Q—M ' l 3 y 7 7 7United Fruit___________________ Q-J15 0 & Id 7 7 7 7 H 8 & lOd 8 & lOd 8&10d 8&10d 8United Gas Improvement............. Q-J15 8 8 8 8 8 8 8 8&10J 8 8United Shoo Machinery common. Q-J 5 8 8 8 8 8 & 250 8 10 & 100 12&1O0 8 8Preferred________  __________ Q-J5 6 e 0 0 0 8 6 6 6 0U S Cast Iron Pipe & Fdy com__ Q—M 1 4 4 nil nil nil nil nilPreferred____________________ Q—M 4 4H 8 7 7 3 y a y 0 a y 2 .United States Express__________ M&N15 4 4 4 4 5 4 e 0 3 ’United States Rubber common.. Q—J 31 nil nil nil nil nil nil nil nil l 4&2O0First preferred________________ Q-J31 nil 4H o & i y d 8 8 8 8 8 8 8Q-J31 1905......... i y 0 0 6 0 6 6

U S Smelt Ref & Mining com____ Q-J 15 Incorpor ated Jan. 10 1900./ a y 4 4 4 4 A yPreferred____________________ Q-J 15 t a y 7 7 7 7 7 7United States Steel Corp com____ Q-M30 3K nil nil i y 2 2 2 y 4 y & y d 5 aPreferred_________  _________ Q-F28 7 7 7 7 7 7 7 7 7 7Vlrglnla-Carollna Chemical com .. F&A15 2 y nil nil nil nil nil S 2  y 4 3 .Preferred . .  _________________ Q-l 15 8 8 8 8 8' 8 8 8 8 8Vulcan Dctlnnlng, preferred_____ Q—J 20 o y nil 5 5 & 2 y  x 5 i y 5 5 & i y  x a y 7Wells, Fargo & Co_____________ J&J15 6 & 2d 0 & 2d 0 & 2d 8 & id 10 10 10 100 10 10Welsbach Co__________________ Ann 2 2 2 2 2 2 2 2 2 2Western Union Telegraph_____ Q-J 15 5 5 5 5 0 i & 2 y i 3 3 a 3Westlnghouse Elec & Mfg com__ 7 Hb 10 10 10 10 nil nil nil nil 2Preferred---------------------. . . Q—J15 8 H6 10 10 10 in nil i y  &s y  x 7*3 '<x 7*5 Hx i 7
D I V I D E N D S  O N  T O B A C C O  S T O C K S .

Name of Company. Dividend
Periods. 1903. | 1904. 1905. 1 1900. 1907. 1908. 1909. 1910. 1011. 1912.

Q—J 
Q—J 
Q—M 
Q—J
Q—J 1 
Q—J (

10 1 10 
0 1 0

\ Consoll datlon f 
/ In 19 04 \
Incorpora ted Dec. 2

1
Incorpora ted Nov. 2

1Incorpora ted Nov. 2

10
0

lO&lOd
0

1911____

10
0

1 0 & 1 2  y d  
0

io y  
0

10&15d
0

13
0

10&22 y d  
0

19
0

10&25d
0

20 *  4d 
0

10&30a
6

20&9d(2)
6

5&15d
0

i2 y & a d
0

(5)7 J* 20a 
0

/ a 
\ a y

3
1 a y  
J a 
( a y .

7 y
3

8 & 20J 
3 & 2d

4 
7

(No. 1)1 H
I k
7H
a y

Ilelme (Geo W) (com m on...........
4 1911...Liggett & Myers "tobacco, com__

1’referred ______  ____________ Q - J  /Q—J 
Q—J 
Q-J 15 
Q-J 15

4 1911...Lorlllard (I1) (com m on________
MacAndrews &’ Forbes common.. 

Preferred .....................................
Porto Rloo-Amcrlcan Tobacco__
Reynolds (R J) Tobacco Co____
United Cigar Mfrs common______ Q—F 

Q—M 
Quar.

j Incorpor ated Apr.
Incorpor ated July 

Inoornora ted Dec.

28 1900.. / ............... 4 & Id 
7 ?

4 y  
725 1912..

t a y 7 7United Cigar Stores of Amer pref. 
Wcyman-Bruton Co. com m on__ 2 1911. .................

Q—J } 
Q-J 10 
Q-J 10

Young (J S) Co common...............
Preferred............ ..................... ...............

D IV ID E N D S ON OIL STOCKS.
Name of Company. Dividend

Periods.
|

1910. 1 1011. 1912. Name of Company. Dividend
Periods. 1910. 1911. 1912.

Anglo-American Oil.......................1 ______ 1 20
20
40

24 & lOd 
70 
12 
0 

30 
16 
8

20
12
30

5

Ohio Oil Q—M 20 
Q—M 30 20

25
20
28
30
15

2 y
6 & 7d  
3 & 2d 

20&33 1-31 
20 
0
5 • 
0

Borne-Scrymscr Co-------------------- Prairie Oil A GasBuckeye Pipe Line.................. .. Q-M15
Q-M20Chcsebrough Mfg Consol............ .. Q—M 

Q—Ml 5 
Q—J

Continental Oil— ------- -------------
Crescent Pipe l.ine-------------------- Q—M 15 South West Pcnna Pipe Lines..Cumberland Pipe Line............ —
Eureka Pipe Line........................ - Q—F 

Q— F 29 
Q— F 29 
Q— F 15 
Q—M 15 
Q—J 15 
J <fc J

Galena Signal Oil common---------
Preferred...................... ............. |\ 2 Q-M15 40 3?

20New York Transit.______ _______ Standard OH of OhioNorthern Pipe l.ine____________ Vacuum OH__________________
a The additional payment was a special dividend. ft Increase due to change In dividend period, c An extra dividend of 200%, payable li. collateral 

trust bonds, was declared In June 1907. d "Ihe added amounts were extra dividends, e Decrease due to change In dividend period, g Payable In com
mon stock. h Dividend of 1%, payable Dec. 2 1907, was deferred and paid In Jan. 1908. i Additional amount Is In full of accumulated dividends and Is 
payable In dividend warrants convertible Into 5% debentures. j  Payable In scrip, k Two dividends of 1 % each were declared payable Apr. 1 and Oct. 1 
1907, but were withheld and paid In June 1908. I Payable In stock, m 2% of this on account of accrued dlv. n Declared, payable June 30 1910 (In 
addition to the regular quar. dlv. of 1 H % ), a payment of y %  In cash and 10% In 3% scrip on account of deferred dlvs. p Being accumulation of divi
dends on old company's preferred stock, s Old stock, one class: divided In two classes In 1907, common and preferred, t Also paid In Jan. 
1903 21 In scrip for unpaid dividends to that date, u Of this i y %  was payable In 6% interest-bearing dividend scrip (paid off Nov. 25 
1904). v Also an extra dividend of 14 2-7% paid Jan. 2 1904. to On account of accumulated dlvs., balance of accumulations paid In 1907. x  On account 
of accumulated div. v Also paid Feb 10 1910 an extra dlv. of $300 per sh. from accum. surp. t  Paid 3% each June, Sept, and Dec. ’ 10 on new stock of 
$00,000,000, a stock dlv. of 100% having been declared from accum. surp. In June '10, Increasing stk. from $30,000,000:10% was paid on old stk.Mch.1910. 
(1) This Is the old United Bank Note Corp., name changed In June 1911. (2) Also In Dec. 1911 rcc’d36 4-11% In com. stock of the Geo. W. Helme Co. and 

^  In com. stk of the Wcyman-Bruton Co. (3) Paid 2 y %  In Jan. 1911 on old pref., which has been retired 1st dlv. on new pref. 3% . paid July 15 19U 
(4) Distributed In 1911 on common stock, one-half share of common stock for each whole share held. (5) Also distributed In Sept. 1912 12,000-401,824 
of a share of Amcr. Mach. & Fdy. stock for each share of Amcr. Tobacco com. stock held. (6) Stock readjusted In 1912. Above dividends arc on oldstock: 
paid on new common, 2% Dec. 2 1912, and on new preferred i y %  Nov. 1 1912.
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RAILROAD COMPANIES.
FOR MISCELLANEOUS COMPANIES, SEE PAGES 147 TO 189, INCLUSIVE

E X P L A N A T O R Y .—This Supplement Is expressly Intended tor use In conneotlon with the Investment news and official reports published from week to 
week In the "Chronlole.”  Frequent reference Is therefore made to the volume and page of the "Chronicle" (as V. 88, p. 000), where fuller Information 
may be found. Following also each statement Is given a reference to the latest news Item In the "Chronicle”  respecting the company. As every 
inch Item contains a reference to the last preceding Item, the reader can run back over the company’s history at pleasure. Annual reports are Id 
black-faced figures.
Index.—Any company not In regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated. 
Dividends.—The dividends tabulated In the text are those actually paid during the calendar years named. Irrespective of when earned; “ dlvs.”  Is 

frequently abbreviated "dlv .”
Securities.—These are described In table at head of page (except the stock, for lack of space, sometimes only In text below) as follows:
Net Earnings are given after deducting operating expenses and frequently taxes, but not Interest, rentals or other fixed charges.
M iles of Road.— Opposite bonds, this means the miles of road owned covered by the mortgage.
Site or Par Value.—Shows (In dollars unless otherwise marked), the denominations or par value, “ 100, &o..”  signifying 5100 and larger.
Rate Per Cent. The Interest and dividend rate per annum Is here shown: g, gold; cur, currency, x, extra: s, stock or scrip.
When Payable. J & J stands for January and July; F & A, February and August: M & S, March and September; A & O. April and Ootober; M A R , 

May and November: J & D, June and December: Q-J, quarterly from January: Q-F, quarterly from February; Q-M, quarterly from Maroh.
Bonds, Principal When Due, A c .—This column shows the date when the bonds mature and the amount and date of the last dividend.
Abbreviations ln table: M for "mortgage” ; gen M for "general mortgage” ; con M or consol M for "consolidated mortgage” ; Ino M for "Income mortgage" 

g for “ gold” ; o or cur for "currency"; guar p & 1 for “ guaranteed principal and Interest” ; cum for "cumulative” ; non-cum for "non-oumulatlve”  
conv for "convertible Into stock at holder’s option” ; pref for "preferred” ; pref p & d “ preferred as to principal and dividends; s f for “ sinking fund” ; 
1 gr for “ land grant” : r “ fully registered (no coupons)” ; o “ coupon” ; c* “ coupon, but may be registered as to principal” ; r* "registered and coupon 

bonds are Interchangeable” ; br “ branch” ; end “ endorsed” ; red, "redeemable” ; dr’n or drawn, “ subject to call when drawn by lot” ; p m, “ per mile”  
ns’d, “ assumed” ; x, “ payable without deduction for any tax.”any
Mortgage Trustees and Stook Transfer Agents (TR Treasurer’s Office) are Indicated thus: 
„  NEW YORK CITY— N Y CITY— (Concluded)
Ba— Bankers Trust Un — Union Trust
C a—Carnegle Trust Us — United States Trust

Usm — UiS Mtge & Trust CoCe —Central Trust 
CK— Columbla-Knlcker- 

bocker Trust Co 
Em— Empire Tru»i uo 
Eq—Equitable Trust 
F — Farmers’ Loan & Trust 
G — Guaranty Trust 
Me—Mercantile Trust 
N — New York Trust

BALTIMORE—
BBa — Baltimore Trust 
CoBa—Continental Trust 
FBa — Fidelity Trust Co 
MBa —Maryland Trust 
McBa—Mercantile Tr & Dep 
SBa —Safe Dep & Trust Co

CHICAGO— ....................
CE — Central Trust Co of 111 
CC —Continental & Com

mercial Tr & Sav Bk 
FC — First Trust & Sav Bk 
IC —Illinois Trust & Sav Bk 
MC —Merchants’ Loan & Tr 
NC — Northern Trust 
RC — Royal Trust 
UC —Union Trust 
WC —Western Tr & Sav Bk 

LOUISVILLE—
CL —Columbia Finance & Tr 
FL — Fidelity Tr & Safety V 
LL —Louisville Trust

BOSTON— ................
AB —American Trust 
BB — Boston Safe Dep & Tr 
IB —International Trust 
NB — New England Trust 
OB — Old Colony Trust 
SB —State Trust 

ST LOUIS—
MSt—Mississippi Valley Tr 
SSt —St Louis Union Trust 

SAN FRANCISCO—
CS —California Safe Deposit 

& Trust
US — Union Trust Co

PHILADELPHIA—
FP — Fidelity Trust 
GP — Girard Trust 
GuP—Guaranty Tr & S Dep 
PIP—Provident Life & Trust 
PeP—Penn Co for Insur os 

Lives & Gr Annultlei 
WP —West End Tr & S D

PITTSBURGH—
CPi —Colonial Trust Co 
FPi — Fidelity Title & Trust 
PPi — Pittsburgh Trust 
UPi—Union Trust

Subscribers will confer a favor by giving immediate notice of any error discovered In these tables.
p q - . ....................■ R A ILR O A D  C O M P A N IE S .

• [For abbreviations, A c ., see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest anC 
Dividends are Payable

Aberdeen & Asheboro— See Norfolk & Southern 
Adirondack Ry—See Delaware & Hudson Co.
Akron & Barberton Belt— 1st M s f (text) g.Usm.o*Ar 1902 1.000 $977,000 4 g J & D June 1 1942 U S Mtge A Tr Co, N YAkron Can & Young— 1st M $1,500,000 g red 105bcg’15 
Alabama Great Southern—Ordinary stook...................

__ 1910 1,000 1,500,000
5 In 1912

J & J July 1 1930 First coup Jan 191250 7,830,000 J A D Dec 23 ’12, 2 14 
Feb 24 '13, 3% 
Deo 11927

Preferred stook 6% $4,000,000.................................. 50 3,380,350 6 In 1912 F & AFirst M gold ext In 1908 (V 85. p 1645, 1460). . .F .c 1878 1,000 1,750,000 5 (6) g J & JGeneral mortgage £1.160,000.............................Ce.c 290 1888 £100 £810,000 5 g J & D Deo 11927 Glyn, Mills, C & Co, LonCar trust $50,000 due semi-annually gold_______N 1905 1,000 $200,000 4 14 g F & A To Feb 1915 Blair & Co, New YorkDo $74,000 due s-a gold (V 82, P 867)______
Do Series D, due $50,000 s-a (V 88. p 1559). 

Alabama Midland—See Atlantic Coast Line RR
1906 1,000 518,000 414 M & N To May 1 1916 

July’13-July’19
Franklin Trust Co, N Y. . . 1909 1.000 650,000 4H J & J Empire Trust Co, N Y

Ala N O Tex & Pac Jet— Preferred “ A” stock 6% oum 
Deferred “ B” stock___________________ _______ . . . . . . . £10

£10
£1,500,000
£2,500,000

£748,850
See text Maroh M oh’13. 3 >4 % London

“ A ” debenture redeemable since 1910 at 115__ . o 1890 5 g M & N Nov 11940 Glyn. Mills, C & Co, Lon“ B” debentures Income redeem since 1910 at 115 o 1890 £20 Ac £1,048.390 5 g M & N Nov 1 1940 do do“ C" debentures lnoome subj to oall any time at 100 1890 £20 Ac £810,053 5 g A & O Nov 1 1940 do doAlabama Tennessee & Northern— 1st M g (text) __ck 75 1906 1,000 $662,000 5 g A & Q Oot 1 1956 Columb-Knlck TrCo, NYAlabama & Vicksburg—Stook (see text)_____
Vicksburg A Meridian 1st M g $1,000,000 F.xo* 143 100 2,100,000 7 in 1912 Yearly Sept 4 1912 7% Central Trust Co, N Y

143 1881 1,000 1,000.000 6 g A & O Apr 1 1921 do doAlabama & Vloksburg cons 1st M $1,800,000 g.Ce.o 143 1889 100 Ac 580,000 5 g A & <) Apr 1 1921 do do
2d M orlg $700,000 g (1st M on 5,233 acres) .Ce.c 

Alaska Northern— 1st mortgage, $30,000,000. . . 143 1889 100 Ac 434.900
5,000,000

5 g A A o Apr 11921 do do
Albany & Northern—Seo Georgia Southw & Gulf
Albany & Susn—Stook dividends guar by D & H (end) 

1st M $10,000,000 g gu p & 1 conv(text) -Usm.c* Ar
100 3.500,000 12.45 J & ,TJan 1913, $7.95 Del & Hudson Co, N Y

142 1906 1,000 Ac See text 314 g A & o Apr 1 1946 do do
Albany & Vermont—Stock 3% guaranteed by rental 
Alberta & (It Wat— 1st M deb $7,400,000 g gu text..

12 100 600.000 3 M & N Nov 15 1912 114 Troy, N Y
1909 1,000 7,400,000 5 g J & J Jan 1 1959

Algoma C & H Bay— 1st M g gu red 105 text.Usm.o* 1910 £100 10.080,000 5 g J & D June 1 1960 N Y. Montreal A London
Alg Con Terminals 1st M g gu rd 105____ Usm.c* . . . 1912 £100 &c £500,000 5 g F Sc A Aug 1962 Com Agcy, Lon & Mon
AKRON & BARBERTON BELT R R — Belt line at Barberton, O., and 

Falrlawn to Akron, O.; total, 40.2 in. Stock, 5100,000, owned equally 
by the Cleveland Akron & Cincinnati, Balt. & Ohio, Erie RR. and Northern 
Ohio Ry. Bonds auth., 51,5O0,OOO- Issued, $1,100,000; 5123,000 redeemed 
by sinking fund; 5400,000 reserved for future requirements. Drawn at 105 
yearly for sinking fund of 511.550 per annum.— (V. 78. p. 2598.)

AKRON CANTON & YOUNGSTOWN RY.—To extend from Canton to 
Youngstown, O., via Mogadore, with branches, of which 18 % m. from Akron 
to Mogadore almost completed Oct. 1912. Incorp. In June 1907. Stock, 
all Issued, 51,5O0,OOO. The bonds ($1,500,000, all out) are subject to call 
at 105 after Jan. 1 1915; the stockholders voted to redeem them not later 
than July 1 1916; Cleveland Trust Co., trustee. V. 92, p. 1434; V. 95, p. 678. 
Pres., H. B. Stewart, Canton, O.; Treas., R. M. Raff; Sec., Wm. Simpson. 
— (V. 92. p. 1434; V. 95. p. 678.) • •

ALABAMA GREAT SOUTHERN RR.— (See Map Southern R y .)—  Owns 
Wauhatchle, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchle to 
Chattanooga, 5 miles, and Belt Ry. of Chattaneoga, 49 miles; owns half 
Interest In Woodstock & Blocton Ry., 8 miles; trackage to Gadsden, Ala., 
6 miles; total operated, 358 miles.

ORGANIZATION.— Controlled by Southern Ry., but operated Inde
pendently. V. 81, p. 1722; V. 82, p. 159. Owns 5833,300 stock of South
western Construction Co. received In exchange for 5833,300 Cincinnati New 
Orleans & Texas Pacific stock.

DIVIDENDS.— ’01. ’02. ’03. ’04. '05 t o '08. '09. ’10. ’ l l .  ’ 12. 1913.
Common stock___  0 0 0 0  0 2 4H 5 5 - -
Pref. stock............. 9 9 10 9 6 yearly 6 6 6 6 3, —

In 1910, on common, June, 2% ; Deo., 2 14%; 1911, 5% (J. & D.).
BONDS.— Gen. mtge. 6s, £484,000, will retire first 6s and debentures.
LATEST EARNINGS.— / 1912.......... Gross, $2,621,388: not, $814,370

6 mos., July 1 to Dec. 31-11911...........-Gross, 2,411,399; net, 772,319
ANNUAL REPORT.— Report for year ending Juno 30 1912, In V. 95, p. 

1199, showed: Gross, $4,775,891: not, Incl. outsideoper., $1,209,211; other 
Income, $395,922; deduc., $592,536; bal. for stock, $1,012,596; pref. dlvs. 
(6% ), $202,821: com. div. (5% ), $391,500; bal., sur., $418,275.— (V. 93, 
p. 1104, 1186; V. 95, p. 1038, 1199.)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL
WAYS (Ltd.).—An English co. controlling Ala. & Vicksburg, 143 miles; 
Vicks. Shreveport & Pac., 189 m.; New Orleans & Nor. East., 196 miles.

DIVIDEND.— Pref. “ A ,”  314% Mch. 1908: 214% Mch. 1910, and 
4 14% Mch. of 1911 and 1912;314% Mch. 1913; In arrears from Nov. 27 1884 
about 17014%.

SECURITIES OWNED.—Alabama & Vicksburg 530,000 1st mtge., 
$343,400 2d mtge., 5141,100 consol, mtge. and 51,168,000 stock; Vicks
burg Shreveport & Pacific, 51,613,000 gen. mtge. $2,080,100 pref. and
52,773,500 com. stock; New Orleans & North Eastern, $5,445,000 gen. 
mtge., 51,500,000 Incomes and $5,328,700 stock: Southwestern Construc
tion Co., $448,700 stock; Railroad Lands Co., $108,850 (of $120,000) stock.

COUPON PAID—For: ’94. '95. ’96. ’97. ’98. ’99. ’00. ’01. ’02 to '12.
B , <*o ................ % .875 1 2H 2 «  4H 5 5 5 5% yearly0 ”  do ..................% ....................................__ 2 H  5% yearly
■ EARNINGS.—In cal. year 1912 net from Investments was $198,876; 

paid general expenses (£4,347), Income tax (£12,645). Interest on “ A ” de
bentures (£35,259), on “ B” debentures 5% (£49,362), on “ C” debentures, 
5% paid Oct. 1 1913 (£38,169); sink, fund to extinguish debenture dis
count, £4,600, brought In from 1911, £1,345 dlv. pref. “ A”  (314%). 
£49,438; balance, surplus, £6,402.— (V. 94, p. 628; V. 95, p. 967 )

ALABAMA TENNESSEE & NORTHERN RR.— Owns Reform. Ala., on 
Mobile & Ohio, to York, 75 miles, completed Dec. 1910. Stock authorized,
510.000 per mile; outstanding, $550,000.

Of the bonds ($1,500,000 auth. Issue), $232,000 were Issued against 
the first 29 miles, $30,000 have been Issued for a steel bridge over the 
Tombigbee River, $10,000 were Issued for a steel bridge over the Noxubee 
River, remainder Issuable at the rate of $8,000 per mile for additional 
mileage, but only when the net earnings on completed mileage for the pre
vious fiscal year are equivalent to Interest on bonds to be Issued In addition 
to bonds outstanding, and $260,000 for equipment on the basis of 10-1 lth» 
of cost of equipment. V. 83, p. 1036. Guarantees, Jointly with Tombigbee 
Valley RR., the Mobile Terminal & Ry. 1st 6s ($500,000 auth. Issue), of 
which $250,000 outstanding. V. 91, p. 716. In Apr. 1912 sold $150,000 
6% serial notes maturing 55,000 monthly from May 1 1912 to Oct. 1 1915, 
but redeemable at 101. V. 94. p. 1184. For year ending June 30 1912, 
gross. $165,189, against $120,194 in 1910-11: net, $73,119, against $57,222. 
For six monthsending Dec. 31 1912, gross, $221,566, against $132,463; In 
1911, net, $93,129, against $58,895. Pres., John T. Cochrane, Alobllc, 
Ala.; Asst. Sec., Wm. Goodman, N. Y.— (V. 91, p. 716; V. 94, p. 1184.)

ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss.; 
and branch, 143 miles. Controlled by Alabama New Orl. Texas & Pao.

STOCK.—Stock was Increased from $1,050,000 to $2,100,000 In Juno 
1910, the new stock being distributed as a 100% stock dividend,

DIVIDENDS.— 1890 to 1892, 3% yearly; 1896, 3% ; 1897 to 1899, 5%1 
1900 to 1902, 6% yearly; 1903, 9% : 1904 to 1912, 7% yearly. StooU 
dividend 50% In 1900 and 100% In 1910.

BONDS.— $1,000,000 consols are held to retire Vicks. A Meridian firsts.
EARNINGS.—6 mos., (1912............. Gross, $942,763; net, $271,505

July 1 to Dec. 31. \1911..............Gross, 856,836; net, 228,413
REPORT.— Fiscal year ends Juno 30. Report, V. 95. p. 1398.
Y e a r s — G r o s s .  N e t  I n c .  I n t . ,  A c .  D a l . ,  S u r .  D U ’j o e n d .

1911-12..........$1,605,190 $388,802 $130,773 $258,029 (7%)$147,000
1910-11..........  1,741,983 488,421 122,104 306,257 (7%)147.000
— (V. 91, p. 1159, 1248: V. 93. p. 1021, 1188; V. 95, p. 967. 1398.)

ALASKA NORTHERN RAILWAY.— Projected from Seward on south 
coast of Alaska north to near Fairbanks, «n Tanana River, 4o0 miles. ui 
this, 71mlles from Seward north were In operation Sept. 1 lOO^JiSr 42 miles 
partly constructed. Projected 30 miles to coal fields and 300 miles to 
Idltarod gold fields. Successor to Alaska Cent. Ry.. foreclosed Oct. I]
1909. V. 89, p. 1140, 1222; V. 87, p. 281. In Nov. 1 9 1 2  control was sold 
to a Canadian syndicate. V. 95, p. 1330. Stock autli., $30,000,000: out
standing, $5,000,000. Bonds auth., $30,000,000: outstanding, $5,000,000. 
Pres. & Gen. Mgr., W. E. Stavert, Montreal, Can.— (V. 95, p. 1330, 1401.)

ALBANY & NORTHERN RY.— Seo Georgia Southwestern & Gulf.
ALBANY & SUSQUEHANNA RR .— ( S e e  M a p  D e la w a r e  A  H u d s o n . ) —
ROAD.—Owns Albany to Binghamton, N. Y ., 142 miles.
LEASED for term of charter, viz., 150 years from April 19 1851, to Del, dt 

Hudson Co.; rental was 9% per annum on stock (see guaranty, V. 56, p. 
774), but the courts having held that the stock Is entitled to the benefit of 
refunding effected In 1906, $120,750 additional rental Is paid In Jan, 
yearly, beginning 1910, making 3.45% available for extra dividends on 
the stock. A special dividend of 30% ($1,050,000) was paid Nov. 16 1909 
from the proceeds of the Judgment for back rentals duo by reason of re
funding. V. 89. p. 1141, 1666: V. 90. p. 913.

BONDS—The $10,000,000 3 14s issued to refund the $10,000,000 6s and 
7s April 1 1906 were In June 1905 offered at par pro rata to stockholders of 
the D. A H. The bonds are guar. p. A I., and until April 1 1916 convertl-
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12 RAILWAY STOCKS AND BONDS. |Vo l . XCVI.

R AILR O AD  C O M P A N IE S . Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviations, & c., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

Algoma C & H Ry— (Con)
Sup Rolling Stk equip bds A A B, due 10% yly red 1911 S, £ , &C $652,500 6 g Various To Nov 15 1921 Maitland, Coppell&CoNYdo do CAD due 10$,', yearly.................... 1912 $, £, Ac 275,000 6 g M A N 15 To May 15 1922 do doAlgoma East Ry—Man & NoSli 1st M g gu red.Usmc* 1911 $, £, Ac £513,600 5 g M A S Mch 1 1961 Bk of Mont, Lon A N YSup Rolling Stock equip bds ser D due $20,000 vrlv 1912 200,000 6 g M A N15 To May 15 1922 Maitland,Goppell&Co,

Allegheny & Western—Stock $3,500,000)__________ 60 $100 $3,200,000 6 g J A J Jan 2 1913 3% A Iselln A Co, New YorkFirst M $2,500,000 gold guar p A 1 (end)___ G.c* 60 1898 1,000 2,000,000 4 g A A O Oct 1 1998 do doAllegheny Valley—See Pennsylvania RR
Allentown Terminal— 1st M guar p & 1 (end) g. _Ce.xo* 3 1889 1.000 450,000 4 g J A J July 1 1919 Office, 437 Chestnut, PhAmador Central— 1st M gold (2% s f begins 1913)___ 13 1908 500 300,000 5 g M A N Nov 21938 Union Tr Co, San FranAnn Arbor— First mtge $7,OoO,000 gold___ Alp.xc* 292 1895 1,000 7.000.000 4 g <, —.! July 1 1995 Metropolitan Tr Co. N Y2-year g notes sec by $l,000.000lmpt&extbds red 101 1911 1,000 600,000 5 g M A N May 1 1913 Empire Trust Co, N YImpt and ext M $10,000,000 gold______ _ 1911 5 g M A N May 1 1941

Equip bonds, ser A gold due $33,000 6eml-ann--Ba 1909 1,000 462,000 5 g M A N To Nov 1 1919 Bankers Tr Co. N Ydo ser B g due $30,000 s-a red 102 M (V 92,p 59) _c 1911 1,000 480.00U 5 g J A J To Jan 1 1921 Empire Trust Co, N YApalachicola Northern RR—First mtge $2,000,000 g 102 1905 1,000 2,000,000 5 g M A S Sept 51925 In defaultArizona Eastern—Gila Vail G1 & N 1st M gold gu Mn 125 1894 1,000 1.498,000 5 g M A N Nov 11924 So Pac Co 165 Bway N YFirst refunding mortgage.. . 7.600,000 5
Arkansas Louisiana & Gulf— 1st M" $6,000,000 gold . 143 1907 1.666 1,230.000 5 g J A J July 1 1957 N Y Mort Tr; A Col SprgAsheville & Spartanburg—See Southern Ry, Carolina Dlv.Ashland Coal & Iron—Stock___ 50 773.500 4 In 1912 Q—M Dec 20 1912 1% Check from Co’s officeFirst refunding mortgage $400,000 g o ld ........... N 22 1900 1.000 300,000 4 g M A N May 1 1925 New York Trust Co. N Y^Atchison & Eastern Bridge— 1st M g s f red at par. _Ce 1898 1,000 469,000 4 g J <5c J July 1 1928 Central Trust Co. N Y««Atch Top A Santa Fe Ry—Stock, com $350,000.000.- 100 174,351,000 6 In 1912 Q—M Mch 1 T3 1 H % Checks mailed from N Y• Stock pref $131,486,000 5% non-cum.................. 100 114,173,730 5 in 1912 F A A Feb 1 1913 2 Vi do doChicago & St Louis 1st M ($10,000 p m) cur___ F.c 142 1885 1,000 1,500,000 6 cur M A S Mch 11915 5 Nassau Street, N YChicago Santa Fe & California 1st M gold.BB.c*Ar 440 1887 1.000 Ac 560,000 5 g J A J Jan 1 1937 do doGeneral mortgage gold (see text)...............Un.c'&r 8,569 1895 500 Ac 150,634,500 4 g A A O Oct l 1995 do doAdjust Inc M cum since July 1 1900 g..Ce.c*&r 8.569 1S95 500 &c 17,905,500 4 g Nov July 1 1995 do dodo do Interest stamped payable M & N -........ 8,569 1895 500 Ac 33.822.500 4 g M A N July 1 1995 do doEastern Oklahoma Div 1st M $9,603,000 g..G .c»& r 480 1903 1,000 Ac 9,603,000 4 g M A S Mch 11928 do doTransconSLIstM $30,000,000 g red ll()..Gxc*&r* 694 1908 1,000 Ac 17,000,000 4 g .T A J July 1 1958 do doDeb gold Ser L call 105 ___  ___  . G c&r 1902 1,000 Ac 2,500,000 4 g F A A Feb 1 1914 do do■ Bonds $49,711,000 conv com stk red (text) _G.c*Ar 1905 1,000 Ac 14.888,000 4 g J A n June 1 1955 do do• Bonds $26,056,000 conv com stk red (text) . G.xc* Ar 1907 1,000 Ac 12,413,000 5 g J A D June 1 1917 do do• Bonds $28,258,000 g conv com stk red(tex)G.xc*Ar 1909 1,000 Ac 3,396.000 4 g J A D June 1 1955 do do
• Bds $43,686,000 g conv com stk red(text)G.xc*Ar* 1910 1,000 Ac 43.686.000 4 g J A D June 1 1960 do do

Hutchln A So 1st M g red 105 since 1908.-.OB.c* 141 1898 1,000 192,000 5 g J A J Jan 1 1928 do do
San Fr & San Jo Val 1st M g call 110 aft 1915.. Ba.c 372 1896 1,000 6,000,000 5 g A A o Oct 1 1940 do do

63 1893 591,000 6 g F A A Aug 11913 American Tr Co. Boston
do do 2d M (SI15.-00 are 6s)............... 63 1893 - ...........- 213.000 5 A 6 g F A A Aug 11913 do do

ble Into D. & H. stock—5500 stock for $1,000 bonds. Of the bonds 53,
656,000 had been converted to Feb. 1913. V. SO, p. 1174, 1362, 2343. 
Form of guaranty, V. 82, p. 989.

President, Arthur VV. Butler; Vice-Pres., Geo. Wehvood Murray; Sec. and 
Treas.. VV. L. M. Phelps. (V. 90, p. 913: V. 93, p. 1258.)

ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jet., 
N. Y., 12 miles. Leased to Rensselaer A Saratoga In 1860 and now oper
ated by Delaware A Hudson Co. Annual rental, $20,000.

ALBERTA & GREAT WATERWAYS RY.— In Nov. 1909 $7,400,000 
1st M. deb. 5s, guar. p. A l.by the Province of Alberta, were sold In London, 
but In Doc. 1910 tho Province formally canceled the agreement and decided 
to use the proceeds for general purposes. In Jan. 1913 tho Privy Council 
in London held that the proceeds could be used only for the construction of 
the road (unless bondholders agreo otherwise). V. 96, p. 359; V. 91, p. 
1710; V. 93, p. 1323; V. 94, p. 277, 1181: V. 96, p. 359. Standard Trust 
Co. of Winnipeg, trustee.— (V. 95, p. 1683; V. 96, p. 359, 486.)
„ ALGOMA CENTRAL & HUDSON BAY RY.— Owns from Sault Sto. 
Mane, Ont., and Miehipicoten Harbor to a connection with tho Can. Pac. 
Uy. near Iloboti, Out., 221 miles; branch to Helen Mine, 12 in.: extension 
to Grand Trunk Pacific Ry. to bo built, making total of 330 miles. V. 95, 
p. 748, 1540. Cash subsidy, $6,400 per mile. Land grant, about 1,055,000 acros.

Owns stock of and leases for 999 years Algoma Central Terminals, Ltd., 
rental covering interest and from July 1918 1% sinking fund on 1st M.; tho 
bonds are guaranteed, prin. & int., by Lake Superior Corp.; £500,000 were 
offered in Nov. 1912. The present issue (limited to $5,000,000) is secured 
on terminal properties and the £900,000 1st M. 5% bonds and $99,300 
stock of Algoma Eastern Terminals, Ltd. Additional bonds may bo issued 
only for cost of additional assets or work. V. 95,p. 1540.

Stock, common, 55,000,000, all owned by Lake Superior Corporation, 
which guarantees the 5% bonds (see table above), to be Issued at $30,000 per 
mile, and holds $1,125,000 of the $5,000,000 5% non-cum. pref. stock for 
the benetlt of the road. In June 1910 £770,000 bonds were offered In Lon
don and in Oct. 1910 51,000.000 in Paris. V. 91, p. 93. 1159, 1327. 1573. 
The series A and B equipment bonds, $500,000 each, dated May 15 and 
Aug. 15 1911, mature $50,000 each series yearly. V. 92, p. 1635; series C, 
$7,500 yearly. V. 94, p. 1382. Year ending June 30 1912, gross. $782,579; 
net, $273,134. Pres., T. J. Drummond, Montreal. Que.; Sec., Thomas 
Gibson, Toronto, Ont.; Treas., A. II. Chitty.— (V. 95, p. 1540; V. 96, p. 
486.)

ALGOMA EASTERN RY.—Owns from Sudbury, Ont.. to Littlo Cur
rent (Manitoulin Island) through nickel and copper districts, 86 m., com
pleted Jan. 1 1913; branches, 3 m. Land grant 703,200 acres in Ontario 
and cash subsidies from Prov. and Dom. of Can. V. 92, p. 265; V. 95, p.748. 
Leases for 999 years Algoma Eastern Terminals, Ltd., rental covering int. 
and sink, fund on $900,000 1st M . 5% bonds. See Algoma Central Ter
minals, Ltd., mtge., V. 95, p. 1206, 1540.

Common stock, $2,000,000, and pref. 5% non-cum., $1,000,000, of which 
$1,000,000 and $800,000. respectively, owned by Lake Superior Corpora
tion. Bonds auth., $3,000,000 1st M. 50-year gold 5s, issuable at $30,000 
per mile, guaranteed, princ. and int., by Lako Superior Corp. They are 
subject to call as a whole at par or may be drawn at 105 from subsidies or 
tho proceeds of land sales. Subsidies and land sales may bo used to make 
good any deficiency in bond interest until March 1916. V. 92, p. 396, 462, 
527, 1032; V. 93. p. 227, 406; V. 94, p. 1382.

Year ending June 30 1911, gross, $98,822; net, $26,383. Pres., T. J. 
Drummond, Montreal, Quo.; Sec., Thomas Gibson, Toronto, Ont.; Treas., 
A. II. Chitty.— (V. 94. p. 1382; V. 95, p. 748; 1206, 1540.)

ALLEGHENY & WESTERN R Y.— [See M ap Duff. Roch. & Pitts.) — 
Punxsutawney to Butler, Pa., 60 miles. An extension of Buffalo Rochester 
A Pittsburgh, to which leased In perpetuity for guaranty of bonds and6%on 
stock. Uses Balt. A Ohio from Butler to New Castle and Pittsburgh undera 
trackage arrangement, making In all 147 m. V. 70, p. 849.— (V. 82. p. 691.)

ALLENTOWN RR.—Topton to Kutztown, Pa., 4.39 m. Stock, $1,268,
884 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds.

ALLENTOWN TERMINAL RR.—Owns 2.01 miles of railroad In Allen
town, Pa., connecting the East Penn. (Phlla. A Reading) with the Cent, of 
N. J. Leased for 999 years to Phlla. A Read, and Cent, of N. J. (by assign
ment from Lehigh Coal A Navigation Co.) at Interest on bonds and 5% on 
$450,000 stock (par $50), and taxes, bonds being guar., prin. and Interest, 
by Phlla. A Read. RR. Co. (foreclosed) and Lehigh Coal A Navigation.
» AMADOR CENTRAL RR.—lone to Martcll, Cal.. 12 m. Stock, $400,000: 
par, $10O. Dividends paid In 1911-12, 6 2-3% . Union Trust Co., San Fran
cisco, Is mortgage trustee. V. 88, p. 156. Year ending June 30 1912, gross, 
$104,854; net Income, $46,189; Int. A taxes, $19,039; extraordinary, $4,895; 
bal., sur., $22,255. Dividends paid, $25,000, from accumulated surplus. 
Total surplus June 30 1912, $26,634. Pres., F. J. Sollnsky, San Francisco.
Office, Marteli, Cal.— (V. 88, p. 156.) ................................
• ANN ARBOR RR.— Owns from Toledo, O., to Frankfort, on Lake Mich., 

292 miles; trackage, Toledo to Alexis, 9 miles; operates car ferries between 
Frankfort, Mich., Kewaunee and Manitowoc, WIs., and Menominee and 
Manlstlque, Mich. Wabash and Pere Marquette use Toledo terminals.

Entire cap. stock of Manlstlque A Lake Superior, Manlstlque, Mich., to 
Evelyn, 42 m. (with branch, 13 m.) was purchased in 1911. V. 92, p. 1108.

STOCK., Ac.—Common, $3,250,000: pref., $4,000,000; 5% non-cum., 
par 5100. Pref. stock cert., see Issue Oct. 30 1897, p. 3. V. 94, p. 205.

The Ann Arbor Co. was Incorporated Jan. 5 1911 as a holding company 
with $7,250,000 auth. stock, of which $4,000,000 pref. and $3,250,000 
common (par $100), the stock being offered, share for share, for the Ann 
Arbor RR. stock (Incl. the $3,001,000 common and $2,190,000 pref. bid In 
at auotlon by Ramsey committee Nov. 251910.) In April 1911 $2,971,900 
pref. and $2,158,200 com. had been exchanged. V. 92, p. 59, 116, 321,

BONDS.— In May 1911 $600,000 5% gold notes were sold, secured by 
fleposlt of $1,000,000 Improvement and extension 5% bonds of a newlssue. 
limited to $10,000,000, to be a first lien on $400,000 of new equipment and 
a second lien on entire road with all other equipment, etc. V. 92, p. 1108

EARNINGS.—6 mos., 11912........... Gross, $1,087,772; net, $365,977
July 1 to Dec. 31. / 1911  ......... ..Gross, 1,116,691; net, 426,756

ANNUAL REPORT for 1911-12 was In V. 95. p. 1117.
Year ending June 30

Gross earnings_____________________
Net after taxes____________________
Net Income________________________
Deduct—Interest, hire of equip., Ac. 
Betterments_______________________

1911-12. 1910-11.
$2,120,384 $1,934,616 

525,430 453,236
576,656 506,074
396,372 342,928

1909-10.
$1,856,160

378,383
451,158
366,863

5,997
Balance, surplus............................... $180,284 $163,146 $84,294
DIRECTORS.— Newman Erb, Joseph Ramsey Jr., W. M . Waddon, 

II. II. Harrison, F. K. Curtis, R. J. Flick, A. W. Towsloy, W. J. Wollinan, 
Leroy W. Baldwin, E. S. Lyon, Frederick Hertcnstein and J. N. Thompson. 
Pres., Newman Erb; Y.-P. and Gen. Mgr., A. W. Towsley; Sec., II. B. 
Blanchard.— (V. 95, p. 1117, 1510, 1683.)

APALACHICOLA NOR. RR.— ARIZONA EASTERN RR.—See p. 145.
ARKANSAS LOUISIANA & GULF RY.—Monroe to Hamburg. La., and 

Crossett, Ark., 61 H tnlles. was operated Oct. 1911. To be extended from 
Hamburg, Ark., to Pine Bluff, 81 54 miles. Stock auth., $3,000,000: out 
Oct. 1912, $1,231,000. Bonds ($6,000,000 auth. Issue), Colorado Title A 
Trust Co. of Colorado Springs, Col., trustee; $2,860,000 were subscribed for 
on account of 143 miles under construction. V. 86, p. 106. For year end. 
June 30 1912, gross, $84,060: net deficit, after taxes, $34,151; other Income, 
$1,104; interest, Ac., $67,205; bal., def.. $100,252. Pres.. Alfred Cowles, 
Chicago; V.-P. and Treas., Win. A. Otis, Colorado Springs, Colo.; Sec.,
C. E. Titus, Colorado Springs, Colo.— (V. 86, p. 106.)

ARKANSAS & MEMPHIS BRIDGE & TERMINAL CO.—V. 94. p. 277.
AR KANSAS OKLA. & WESTERN RR.—Sec Kansas City A MemphlsRy.
ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon bridge 

at Atchison, Kan., connecting with the union station. Used by the Atch. 
Top. A Santa Fe, the Chic. R. I. A P.. the Mo. Pac. and the Chic. Burl. A 
Qu ncy. Stock, $700,000: par, $100 per share. Pres, and Treas., II. P. Eels, Cleveland, O.— V. 67, p. 578.)

(THE) A'ICHISON TOPEKA & SANTA FE RY .— (See M a p .)—The sys
tem operated July 1 1912 comprised 10.733 miles of railroad and embraced 
an unbroken line of track from Chicago, 111., via Kansas City, Mo., and Al
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the 
Gulf of Mexico. For operating purposes the 10.733 m. are divided as follows.
Atchison Topeka A S. F------8,200.86 1 Southern Kan. Ry. of Texas 124.92
Rio Grande & El Paso............  20.21 Texas & Gulf Ry................. 125.80
Gulf Colorado A Santa F e.. 1.596.00 Gulf & Inter-State Ry. (V. 91.
Pecos & Nor. Texas Ry_______ 478.67 p. 5 8 8 .) . . ................... 71.97
Pecos River R R ___________  54.24 Concho San Saba A Llano

I Valley RR ......................... 60.15
This Is exclusive of 50.92 miles of new lines completed on last-named 

date, all of which will be ready for operation shortly. Also controls, 
through ownership of securities, or owns Jointly with other rds., 663.01 m.

Cut-off Textco, N. M., to Brownwood, Tex., 300 miles, with branches; 
total about 500 miles, completed In Nov. 1911. V. 89, p. 223; V.92, p.1700.

In Dec. 1911 sold to Southern Pacific Co. the line from Nogales to Guay- 
mas., Mex., 263 miles, receiving In exchange the Southern Pacific line from 
Mojave to the Needles; also sold to the Southern Pacific tho Arizona A New 
Mexico RR., Benson, Arlz., to Nogales, Mex., 88 miles. The California 
Arizona & Santa Fe Ry. was Incorporated In California with $50,000,000 
authorized stock to take over the line from Mojave to the Needles and the 
Atchison branch, from Cadiz, Cal., to VVIckenburg, Arlz., 195 miles, and 
other lines in Southern California and Arizona. See BONDS below. 
V. 94, p. 67, 486, 629; V. 95, p. 543.

In 1900 acquired control of Gulf Beaumont A Kansas City and Gulf Beau
mont & Great Northern, which are leased. V. 76, p. 751; V. 77, p. 1224. 
Leases Cane Belt RR.. 105 miles (entire stock owned). V. 85. n 598. 
Tho stockholders on Oct. 24 1912 voted to acquire tho California 
Arizona A Santa Fe, Eastern Ry. of New Mex., Dodge City &Clmarron 
Valley Ry., Verde Valley Ry. and Sunset Valley Ry., Ac. V. 95, p. 54.

ORGANIZATION.—This company was organized on Deo. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of the 
property and franchises of the Atch. Top. & S. Fe RR. Co. V. 60, p. 658.

The railway company In July 1912 owned In fee 7,176.91 miles of system, 
and also all, or nearly all, the bonds and stocks of the various companies In 
which the title to the other lines Is vested. V. 68, p. 974.

Has a Joint Interest with the Southern Pacific In tho Northwestern Paclflo.
STOCK.—The preferred stock has preference as to assets and non-cumu- 

latlve dividends not exceeding 5% per ann.. as declared by the board of di
rectors out of net profits. No other mtge. and no increase In the pref. stock 
can be made without consent of majority of all pref. outstanding and of all 
com. stock represented at a meeting Tho total auth. amount of pref. Is 
$131,486,000, of which $10,800,000 reserved to acquire other lines (V. 93, 
I). 526, 406); also $6,486,470 in special trust for improvements, extensions, 
Ac. l ’ref. stock certfs. in “ Supplement” of April 1897, p. 3.

DIVS.— ’00. ’01. '02-’05. ’06. ’07. ’08. ’09. TO t o ’ 12. 1913.
Com. (% ) . .  0 3J4 4 yrly. 4J4 6 5 5J4 6 yrly. M ch.lJ4
Pref. ( % ) . .  4 5 5 yrly. 5 5 5 5 5 yrly. Feb. 2 $

BONDS.— The Gen. Mort. (Abstract V. 62, p. 731-739: see also V. 68,
p. 974; V. 86, p. 1098) gives a lien, either by direct mortgage or by collateral 
trust, on 8,568.99 m. of the system, together with all the equipment and 
terminals owned by the company, and future acquisitions.

General Mortgage As— Amounts Reserved— 7« 1895. In 1912.
To retire guar, fund notes paid and car trusts_____$15,500,000 $2,339,383
Underlying bonds.......................................................  3,000.000 2,004,960
For Improvements, terminals, second track, Ac__  30,000,006 l,852,l02
For acquisition of Atlantic A Pacific and other lines 20,000.000 6.731.554

The Adjustment Mortgage (Abstract, V. 62, p. 739) Is to tho Central Trust 
Co. as trustee. Interest Is payablo only out of net earnings up to 4% In each 
year, cumulative since July 1 1900. Present Issue is limited to $51,728,000!
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14 RAILWAY STOCKS AND BONDS. [ V o l . XCVI.

Miles
Hoad

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

195 1892 $1,000 $4,940,000 5 g M A R Sept 1 194245 1898 1.000 224,000 5 A A O Apr 1 1928835 1912 $ & £ 18,299.695 444 g M & S Mch 1 1962__ 1907 1,000 200,000 5 g J & J July 1 1937337 1904 1.0U0 4,090,000 6 g J A J Jan 1 1934__ 1912 1,000 4,700,000 5 g J A >TJuly 1 1913__ 1900 1,000 14,443,000 5 g J A ,1 Jan 1 1936__ 1906 1.000 Ac 6.045,000 5 g M A N May 1 1915 
May ’ 13-Nov’ 16 
July’13 July ’17

__ 1906 1,000 480,000 5 M A N__ 1907 1,000 774,000 5 J A J__ 1907 1.000 3,000,000 5 g J A J Jan 1 1927__ 1907 1,000 2,445,000 5 g .1 A J July 1 1927263
ashvlll e

100 1,700,000 7 M A S Sept 4 1912 3 44
85
85

1908
1908

1,000 425.000
425.000

6 g 
5

A A o Oct 1 1938
3.3 1903 1,000 1,500,000

6 In 1^12
.1 A D June 1 1953

86 100 2,462,600 J A .1 Jan. 2 1913 3%83 1889 1,000 2,200,000 5 g M A N May 1 19191900 1.000 75,000 4H A A <) Apr 11930
66 1898 350,000 5 g A A O Apr 1 1948All 1901 1,000 1,851,000 4 g

12 In '12
J A J July 1 1951100 17,640,000 Cl—M Dec. 10 ’ 12 3%__ 1897 100 Ac 5,000,000 5 cur J A D Irredeemable1900 100 Ac 61,800 4 J A J__ 1905 100 Ac 3,000.000 4 J A J Jan 1 1925— ____ 100 68,557,200 7 In 1912 ,T A J Jan.’ 101913 3 H 

Jan.’ 101913 3 44— — 100 1.000,000 7 in 1912 J A J— ----- 1U0 198,500 5 In 1912 M A N Nov 11 1912 2 44— 1902 1,000 Ac 35,000,000 4 g M A N Oct 1 19524,181 1909
100 Ac 6,017,000 4 g I A D Deo 1 1959__ 1909 ,9,292.040 4 M A N Nov 1 193940 1907 1,000 720,000 444 g F A A Feb 1 194789 1910 1.000 5,000,000 4 g J A J July 1 1960— 1907 1,000 1,800.000 4 g M A S To Mch 1 1917

- - - 1911 1,000 2,250,000 444 g J A D To Deo 1 1921
3.945 1902 1,000 Ac 48.813,000 4 g M A S July 1 1952__ 1902 100 Ac 232,900 4 M A N Irredeemable102 1883 1,000 657.000 6 g J A J Jan 1 1933

R A ILR O A D  C O M P A N IE S .
[For abbreviations, & c., see notes on irst page.]

Atchison Topeka & Santa Fc— (Concluded)—
Santa Fo Pres A Phoenix— 1st M $5,000,000 g Ba.c*
Prescott A Eastern 1st mtge prln & lnt guar___ Ce
Cal-Ar L lst&ref M $50,000,000 g red llO.G.xc* Ar

Athens Terminal Co—-1st M gold redeem 105__ N.c'
Atlanta Birm & Atl—Atl A B Ry 1st M red 110.OB.c 

Receivers’ certfs $5,000,000 auth red par.e c 
Atl Birm A Atl 1st M $30,000,000 g red 106..OB.C* 
Joint coll tr notes g ext 1910 A 1912 red par. Eq c* 
Equip bonds due $00,000seml-annualiy Rn
Equi p bonds Ser B (V 85, p 39) due $86,000 swi _ . . (i 
Georgia Terminal Co 1st M $4,000,000 g gu p & 1 OB 
Alabama Term’I RR 1st M $4,000,000 g gu p A I OB 

Atlanta & Charlotte — Stock (see text)
Atlanta Knoxville & Northern Ry—See Louisville AN 
Atlanta & St Andrews Bay— 1st M $1,000,000 g red .2d M ($1,000,000 auth)___  ‘
Atlanta Terminal— First mtge $ 1,500,666'gold. G.o*Ar 
Atlanta & West Point—Stock $2,500,000 auth . 
Atlantic City—First Mtge $2,200,000 gold-.GuP.xc* 

Atlantic City purchase money real estate m tge..GP
Sea Coast prior Hen mortgage gold..........................
1st cons M $4,500,000 gold guar GP

Atlantic Coast Line Co (Conn)—Stock $30.6o6,ddO.. 
Certfs of Indebt Inc non-cum $5,000,000...SBa.r 

do Class B red 105 after Nov 1920 (V 89,p 1666)
do redeemable at par since 1910........................

Atlantic Coast Line RR—Stock common (text)______
Class "A ” com stock tax exempt (Rich A Pet certfs)
Preferred stock 5 % .......................................................
Coll tr M gold secured by L & N stk r d 105-.c*Ar
Unified mortgage gold $200,000,000 authorized___
Conv debs $23,562,500 red 105 after May ’16 .SBa.r 
Wash & Van 1st M $1,500,000 g gu p & I-.SBa.c* 
WInst-Salem So’bd 1st M $5,000.000g gu.Us.xc* Ar* 
Equip trust bonds gold $225,000 due s-a.-SBa.c*

do ser B gold $125,000 due s-a______SBa
Bonds to be Refunded by Unified 4s—

First consol M $51,320,000 gold (text)__F.c*Ar*
Certificates of Indebtedness (new)_______________
North East (S C) cons M gold Flor to Charleston._c

Places Where Interest and 
Dividends are Payable

Bankers Trust Co, N Y 
Central Trust Co, N V 
5 Nassau St, New York 
New York Trust Co, N Y 
Old Colony Trust Co, Bos 
Farmers’ L & Tr Co. N Y 
Jan 1909 coupon not paid 
Nov 1912 coupon paid 
Nov 1912 coupon paid 
Jan. 1913 coupon paid 
Jan 1909 coupon not paid 
Jan 1909 coupon not paid 
U S Mtge A Tr Co. N Y
New York and Atlanta
Guaranty Trust Co, N Y 
Atlanta, Ga
Reading Terminal, Phlla 

do do
do do
do do

Baltimore 
In 1912 paid 5%
In 1912 paid 4%
In 1912 paid 4%
Treas Office, Wllm, N 0 

do do
do do

J P Morgan A Co, N Y 
United States Tr Co, N Y 
Safe Dep & Tr Co, Balto 
U S Tr Co. N Y A Balto 
United States Tr Co, N Y 
U S Tr Co, N Y. A Balto

United States Tr Co, N Y 
Treas Office, VVIIm, N O 
United States Tr Co, N Y

but when the $30,000,000 general 4s authorized for Improvements as above 
have been Issued, $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only by 
a majority vote of the adjustment bondholders. Interest— In Nov. 1897 paid 3% ; since, full 4% yearly.

Eastern Oklahoma division 4s of 1903, V. 76, p. 434: V. 79, p. 1331: 
V. 84, p. 1549: V. 85. p.598; V. 86, p. 980. 1041.

The "Trans-Continental Short Line" first gold 4s of 1908 are limited to 
$30,000,000 auth. Issue. The $17,000,000 sold In Aug. 1908 covered 694 
miles then In operation: the remaining $13,000,000 can be Issued at $25,000 
per mile. On June 30 1911 there were In operation 837.11 miles and under 
construction 182.44 miles. The 837.11 miles In operation comprised the 
line from Amarillo, Tex., to Pecos, Tex., 376.50 miles: Clovis Jet., N. M., 
to Rio Puerco, 255.90 miles: Canyon City, Tex., to Slaton Jet., Tex., 120.12 
miles; and branches aggregating 84.59 m. V. 87, p. 479, 878.

The debenture 4s of 1902 are paid off $2,500,000 yearly from treasury 
cash. See V. 74. p. 150. 204: V. 75, p. 680: V. 77, p. 2338.

The 4s of 1905 ($49,711,000 auth. Issue) are convertible Into com. stock 
at par between June 1 1906 and June 1 1918. V. 79. p. 2695; V. 80, p. 649: 
V. 81, p. 1174: V. 82. p. 391, 867. The $26,056,000 Issued in 1907 arc con
vertible at Dar to June 1 1913. V. 84, p. 1051, 1112; V. 85, p. 97, 283, 529. 
The $28,258,000 4s of 1909 are convertible Into common stock at oar to 
June 1 1918. V. 88, p. 1435, 1559. The $43,686,000 4s of 1910 are con
vertible Into com. stock at par on and after June 1 1913, but prior to June 1
1923. V. 90. p. 913, 1043, 1612; V. 92, p. 393, 593, 1700.

The several issues of convertibles must be secured|by any future mtge. 
covering the lines owned at time the convertible Issue was made, and may 
be called at 110 on any Interest day, but when called may be converted 
Into stock provided the time for conversion has not expired.

The California-Arizona Lines 1st and ref. mtge. of 1912 ($50,000,000 auth. Issue, of which $18,300,000 4 44s were sold In Mch. 1912) covers 835 miles 
of road. Including the line from Needles to Mojave, 242 miles, which was 
acquired from the Southern Pacific Co., on wnlch there are outstanding 
$4,127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over
1,000 miles of Sou. Pac. Co., which has agreed to Indemnify the Cal. Arlz. 
& Santa Fe Ry. against any claim on account thereof.

Of the remaining Cal.-Arlz. bonds, $26,533,000 are Issuable for not 
exceeding the actual cash expenditures for betterments. Improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
underlying bonds, $4,940,000 Santa Fe Prescott & Phoenix 5s, $224,000 
Prescott & Eastern 5s and $3,000 on the line from Goffs to Ivanpah, Cal., 
45 miles. V. 94, p. 649, 696, 766: V. 95, p. 543.

LATEST EARNINGS.— 11912-..Gross, $61,228,359: net. $21,347,683 
6 m os„ July 1 to Dec. 31.(1911— Gross, 54,936.784; not, 18,574,607

For 6 mos. of 1912, balance after taxes, $19,011,544, agst. $16,470,784.
REPORT.— Annual meeting fourth Thursday In October. Report for 

year end. June 30 1912 was given In V. 95, p. 962, 980; see also p. 937.
„  , 1911-12. 1910-11. 1909-10.

Average miles operated................. 10,628 10,350 9 916
Operating revenues.......................... $107,752,360 $107,565,116 $104,993,195
Operating expenses...............   71,273,203 70,768.252 69,761,820
Taxes................................................ 4,206,454 3,474,607 4,006,419

$33,322,257
2,207,366

$35,529,623
$12,712,319

1,860,376
5,708,690
9,932,460
5,000,000

$31,224,956
2,550,055

$33,775,011
$11,984,151

2,068,294
5,708,690
9,648,030
4,000,000

Operating Income______________$32,272,703
Other income................................... 2,569.968

Total Income................................. $34,842,671
Interest on bonds........................... $13,660,859
Hire of equipment, rentals, Ac__  1,918,530
Dividends on pref. stock (5% )__  5,708,690
Dividends on com. stock (6% )__  10,168,185
Additions and betterments______ 3,300,000

Balance, surplus......................... $86,406 $315,778 $365,846
OFFICERS.—Chairman of Executive Comm., Walker D. Hines; E. P. 

Ripley. President: D. L. Gallup. Comp.: C. K. Cooper, Asst. Treas.
Directors.—Charles Steele, Edward J. Berwlnd, A. D. Juilllard, II. Rle- 

man Duval, Thomas P. Fowler, Walker D. Hines, N. Y.; T. DeWItt Cuyler 
Phlla.; John G. McCullough, Vermont; B. P. Cheney, Boston: Edward P 
Riploy, Byron L. Smith, Chicago: Andrew O. Jobes, Merriam, ICas.; Howei 
Jones, Charles S. Gleed, Topeka; H. C. Frick, Pittsburgh

Office. 5 Nassau St.. N. Y^— (V. 95, p. 1121, 1402; V. 96. p. 285.)
ATHENS TERA1INAL CO.—Owns freight terminals and approaches In 

Athens, Ga. Stock $25,000, equally owned by Seaboard Air Line and 
Gainesville Midland, which agree to pay operating expenses and Interest 
charges In proportion to tonnage use. Bonds ($250,000 auth, Issue), see 
table above. Pres., VV. R. Beauprle, Gainesville, Ga.; See. A Treas., 
Gordon C. Carson, Savannah, Ga.

ATLANTA BIRMINGHAAl & ATLANTIC RR.—Owns Brunswick. Ga., 
to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 26 miles; 
Fitzgerald to Thomasvllle, Ga.. 81 m.; Atlanta to Manchester, 75 m.; 
Pyrlton to Ashland, 7 m.; leases Georgia Terminal Co., In Atlanta, 2 m.; 
trackage in Atlanta, 2 m.; total, 659 miles. (V. 84, p. 1426: V. 80. p. 115.)

Atl. Gulf & W. 1. SS. Co. operates N. Y. to Brunswick. V. 91, p. 565.
RECEIVERSHIP.— On Jan. 2 1909 receivers were appointed, the Jan. 

1909 coupon on the first 5s of 1906 being defaulted. V. 88, p. 99, 156—see 
table above. H. M . Atkinson and E. T. Lamb are receivers. V. 88, p. 
821: V. 91, p . 945: V. 93, p. 406; V. 95, p. 1744. $3,250,000 2-year 5% re- 
celver's certificates sold to replace 19 miles trackage Into Birmingham and 
bui d Bessemer branch. Ac.. were extended 1 year in 1911 and $200,000 
adt}ltA ^ l  authorized, V. 88. p. 1497, 1559; V. 89. p. 40, 102, 223; V. 92, p. 1700; V. 93, p. 43; V. 94, p. 415. In June 1912 $5,000,000 5% one-year 
receivers cert If s. were authorized, of which $4,700,000 were sold, the pro
ceeds to be used to rerlre the $3,250,000 eertlfs. due July 1 1912 and the 
prln. ana lnt. oi all equlpmont trusts to Sept. 1 1912, and the remainder
merits' C<v  !94CIp T flP  *109lly 1 1913’ leavInff $1*044,825 for Improve-

General Committee.—- Edwin S. Marston (Chairman), Frederick Ayer, 
Samuel Carr and John I. Waterbury requested deposits of all securities and

unsecured debt of company and allied properties. Depositaries, Bankers 
Trust Co., N. Y., and Old Colony Tr. Co., Boston. V. 88. p. 1196; V. 90. 
p. 235; V. 92, p. 116, 1563; V. 94, p. 1248.

Committee for First 5s.—S. H. Fessenden, Philip Stockton and F. H. 
Farrar. City Trust Co. of Boston, depositary. V. 88. p. 99, 157, 684.

Committee for Joint Collateral Notes and First 5s.— Geo. C. Clark, Chair
man; Geo. C. Clark Jr., Sec.; Equitable Trust Co., N. Y., and American 
Trust Co., Boston, depositaries. V. 88, p. 623, 685, 943.
.S T O C K .—Par of shares, $100: Issued, common, $25,000,000; preferred. 
$10,000,000. Of these, $17,000,000 common and $5,600,000 preferred deposited under collateral trust notes.
. BONDS.— Of the 5s of 1906 ($30,000,000 authorized Issue), $14,185,000 
ka,y,? bceiJ Issued, of which $5,005,000 Is deposited under coll, trust notes. 
onJhc ?o11’ trust 5% notes (originally $8,000,000, but reduced to $6,239.200 and extended in 1910 and 1912, per plan V. 90, p. 1237, 1295; V. 94, 
p. 1248) are a joint obligation of the railroad and the Atlantic A Birmingham 
Construction Co. The interest until payment thereof Is guaranteed by the 
shareholders of the construction company or the syndicate raising $800,000 
cash for the plan. They are secured by deposit of $5,005,000 Atl. Birm. A 
Atlantic 1st M. bonds and $5,600,000 pref. and $17,000,000 com. stock of 
the railroad, $4,000,000 Woodward Iron Co. common stock and the $1,
100,000 stock and $1,000,000 bonds of Brunswlch SS. Co., the last-men
tioned being guaranteed by Atlantic Gulf A West Indies SS. Co., which In 
1910 purchased the five boats owned. V. 82, p. 1267; V. 83, p. 35, 1290: 
V. 84. p. 270: V. 85, p. 1404; V. 88, p. 451. 503; V. 94. p. 412, 766, 1059, 
1248. The Construction Co. also has outstanding notes that are not Joint 
obligations. See V. 95, p. 681. Equipment obligations other than In table 
above, $50,000 5s. maturing $10,000 quar. (Q.-M.) to March 1 1914.

The Georgia Terminal Co. and Alabama Terminal RR. (controlled by the 
Atl. Birm. & Atl. RR.) were placed In receiver’s hands In Feb. 1909, their 
bonded debts being, respectively, $3,000,000 and $2,445,000. V. 84. p. 
1427, 1551; V. 85, p. 470, 1204; V. 88, p. 156, 227, 451, 503,563; V. 91. p. 465; V. 93, p. 1323.

LATEST EARNINGS.— /1912............ Gross, $1,669,879; net, $333,474:
6 mos., July 1 to Dec. 31 -t 1911_______Gross, 1,690,864; net, 487,781.
- „ s„t?Aement for year ending June 30 1912 In V. 95, p. 888, showed: Gross, 
$3,246,302, against $2,810,410 in 1910-11; net. $676,825, against $662,593 
other Income, $36,654; taxes, $173,500; lnt. (on equipts., $84,833; 1st 5s. 
$204,500; receiver’s eertlfs., $162,500), $451,833; rent of terminals (not 
Incl. Georgia A Alabama terminals), $272,250; mlsc. deductions. $36,798: 
bal., def., $220,902.— (V. 95, p. 888, 1744; V. 96, p. 134.)

A T L A N T A  & C H A R L O T T E  A I R  L I N E  R Y — (See Map Southern Railway 
System .)—Owns Charlotte, N. C., to Armour, Ga., 263 miles.

The operating contract of 1881 accepted by the Southern Ry. requires the 
payment of Interest on At. & C. debt and 5% on stock; If gross earnings ex
ceed $1,500,000, dividends to be 6% , and If they exceed $2,500,000, 7%.

The $5,500,000 bonds were extended to Jan. 1 1920 at 4 44%, purchased 
by the Southern Ry. and placed under Its consol, mortgage. V. 89, p.1595.

DIVIDENDS, U881 to ’89. 1890. 1891 to Mch. '01 Incl. Since. 
Percent_______ / 5 yearly. 5 44 6 yearly (MAS). 7 yrly.(MAS)

Pres., C. S. Fairchild, New York.— (V. 89, p. 1595.)
A T L A N T A  & ST. A N D R E W S  B A Y  R Y . — Owns from Dothan. Ala., to 

Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 85 miles: opened 
July 15 1908. Stock authorized, $1,000,000; outstanding, $300,000; par, 
$100. The first 6s (Central Trust A Banking Corporation of Atlanta, Ga., 
trustee) are subject to call at par since Oct. 1 1911. V. 88, p. 685: 
V. 83, p. 270. For year ending June 30 1912, gross, $213,527; net, after 
tzxcs, $80,081. In 1910-11, gross, $179,805. Pres., A. B. Steele, A t
lanta, Ga.; Sec., G. II. Purvis. Dothan, Ala.— (V. 88, p. 685.)

A T L A N T A  T E R M I N A L  C O . — Owns union passenger station opened 
May 14 1905, with approaches, used by Southern Ry., Central of Georgia 
Ry. and Atlanta A West Point RR. Stock, $150,000, owned In equal pro
portions by the three companies named, which pay all charges and ex
penses on car basis. V. 76, p. 593, 1394; V. 77, p. 699: V. 88, p. 1196.

A T L A N T A  & W E S T  P O I N T  R R — Atlanta. Ga., to West Point, Ga.. 
86 miles. Georgia RR. Mch. 31 1910 owned $936,100 stock, but sold same 
In 1910-11 to the lessees at $135 oershare, with the option of purchase at 
same price on expiration of lease. Operates Atlanta Belt Lino, 5 44 miles; 
rental, $16,000 yly.— 4% on cost. V. 71, p.983; V. 73, p.1354; V.90.P.913.

DIVIDENDS,begun In 1855, wero for many years 8% per annum. From 
July 1 1884 to July 1901, inclusive, 6% yearly, J. & J.: Oct. 1 1899, 25% ex
tra; 1902 (?); 1903, 6%; 1904 to Jan. 1913, 6% yearly.

In 1911-12 gross, $1,263,363; net ,$275,341; other lno. $41,750; charges, 
$55,159: dlvs., $147,756; surplus, $114,176.— (V. 93. p. 1104.)

A T L A N T I C  C I T Y  R R . —Camden to Atlantic City, 57 in. (double track); 
branches, Winslow Junction to Cape May, N. J., 54 m.: Wllliamstown, 23
m.; Gloucester. 11 m.; Sea Isle City, 12 m.; Ocean City. 10 rn.; total, 167 m. 
V. 72, p. 1278. STOCK, coin., $2,625,000; pref., $1,000,000 (par, $50). 
Reading Co. owns over 99% of stock, and guarantees consol. 4s, prln. and 
lnt. Form of guaranty, V. 75, p. 1398. Of the latter, $2,650,000 are 
reserved to retire prior Hen bonds. Sec V. 73, p. 81. There are also out
standing $22,800 Sea Coast RR. scries A 5s and $2,617 series B 5s.

EARNINGS.— 6 mos.,(1912_____ Gross, $1,272,902; net, $373,653
July 1 to Dec. 31. 11911..........Gross, 1,254,513; net, 429,239

Year onding Juno 30 1912, gross, $2,126,756; net, $530,952; def. after 
charges, Ac., $60,714. In 1910-11, gross. $2,020,598; net, $463,674; other 
income, $44,746: lnt., taxes, Ac., $550,538; improvements, $45,127; bal 
def., $87,245.— (V. 82, p. 750.) ’

A T L A N T I C  C O A S T  L I N E  CO.— Organized May 29 1889 under the laws 
or Connecticut, and owns a majority of the capital stock and a large amount 
of the bonds of the Atlantic Coast Lino RR. below.

STOCK.— Increased In 1910 to $17,640,000. V. 89, p. 1666.
As to the certificates of Indebtedness, see editorial Oct. 1897. SuDnle- 

ment, p. 3; V. 65. p 564: V. 71. p. 1310. In 1898 $5,000,000 stock was 
distributed as a 100% dividend (V. 67, p. 954), and In 1900 $10,000,000 4%
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16 BAILWAY STOCKS AND BONDS [VOL. XCYI.

R A IL R O A D  C O M P A N IE S .
[For abbreviations, & c., see notes on first page.]

Atl Coast Line RR (Concl)—
Atlantic 0 L ot S C gen 1st H (1st on 594 m)gSBa.c<
Petersburg M class A gold-----------------------------------

do do class B gold (Petersburg to Weldon;
Richmond & Petersburg 1st M ($24,500 are 7s)___
Consol M g (Richmond to Petersburg, & c)-.Ce.c< 
Wllm & Weldon gen M ($938,000 are 4s) g-.SBa.c' 

Wilmington & New Bern 1st M gold assumed SBs 
Nor & Car 1st 11 gold (P Pt Va to Tar. N C). Ce.c*

Second mortgage gold.............................--SBa.c*
Sav Fla & W 1st 11 g ($2,444,000 are 5s)__Mp.c*&i 
Charleston & Savannah gen mtge gold___ SBa.c*
Alabama Midland 1st II g (Balnb to Montg) M 
Florida So 1st M gold............................  ' INp.x

A B . c

Ashley River first mortgage_____________________
Sll Sp O & G 1st M gold (Ocala to Inv & br)__Eq.c 

Atlantic & Danville— 1st M $4,425,000 g lnt rent.Bac 
Second mort $1,525,000 gold Interest rental._Eq.c

Atlantic & North Carolina—Stock $1,800,000_______
First mortgage $325,000.............................-,-MeBa

Atlantic & St Lawrence—Stock 6% rental Grand Tr’b
Atlantic & Western— First mtge $1,500,000_____FBa
Augusta & Savannah—Stock 5% rental Central of Ga
Augusta Southern—First consol mtge gold___ Ce.xc
Augusta Union Station— First M $250,000 gold__ SB
Austin & N W—See Houston & Texas Central
Avon Geneseo & Mt Morris RR—Stock (see text)____
Baltimore Chesapeake & Atlantic— IstM gold..Alp.c*
Balt & Cumberland Val Ry— 1st M Interest rental____
Balt & Cumberland Val RR— IstM Interest rental___
B & C V RR Exten—Stock gu ($270,000 carries 7 % ).

First mortgage Interest rental__________________ Ba
Baltimore & Harrisburg RR—Mortgage gold.MeBa.c* 

First M West Ext ($16,000 p m) gold guar.MeBa.c*
Baltimore & Ohio—Common stock $152,750.000_____

Pref stock 4% non-cum authorized $60,000,000___
Prior lien mtge gold not subject to call___ Ba.c*&r
First M gold red, at 105 after July 1923--Us.c*&r 
U Registered Interest Q-J

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

696 1898 $1,000 $5,047,000 4 g J & J July 1 194868 1881 1,001. 868,001 5 g J & .1 July l 192668 1881 1,001 800,001 6 g A & 0 Oct 1 192622 1875 500 &c 340,501 6 & 7 M & N May 1 191527 1890 1.00C 300.00C 4 3$ g A & o Apr 1 1940479 1885 1.00C 4.000.00C 4 g & 5 g .1 * J July 1 193590 1897 1.00C 106,000 4 g F & A Aug 1 1947110 1889 1.000 1,320.000 5 g A & () Apr 1 19.39110 1896 1,00(1 400,000 5 g .1 & .1 Jan 1 1946547 1884 1,000 6,500.000 5 g & 6 g A & () Apr 1 1934
111 1886 1,000 1,500,000 7 g .1 & .1 Jan 1 1936
169 1888 500 &c 1,407.000 4 g ,1 & .1 Jan 1 1938
174 1888 1,000 2,800.000 5 g M & N Nov l 1928
244 1895 1,000 2,418,000 4 g .1 & .1 Jan 1 1945
145 1894 1,000 275,000 4 g J & .1 Jan 1 1924

4 1877 33,500 8 J & J Jan 1 1915
64 1888 1,000 492,000 4 g .1 <V, J July 1 1918

278 1900 1,000 3,925,000 4 g .1 & J July l 1948
278 1904 1,000 1,525,000 4 g J & J July 1 1948

100 1,797,200 See text Semi-an Jan. 15 ’ 1.3 13$
95 1887 1,000 325,000 6 J & ,TJuly 1 1917

167 £ & $100 5,484.000 6 M & S Mch 1913 3%25 3$ 1912 500 &c 275,000 5 M * N May 1 1952
53 100 1,022,900 5 J & J Jan 6 1913 2 3$82 35 1894 1,000 400,000 5 g J & D Dec 1 19241903 1,000 &c 225,000 4 g J & J July 1 1953

100 225,000 33$ J & J Jan 1 1913 1 H88 1894 1,000 1,250,000 5 g M & S Sept 1 19343 1879 500 48,500 6 ,T & J July 1 19295 1879 100 &c 72.800 6 J & ,TJuly 1 1929__ ____ 50 390,600 5 & 7 ,r & J Jan 1 191327 1881 1,000 230,000 6 ,T & J July 1 193132 1886 1,000 690.000 5 g M & N Nov 1 193615 1888 1,000 240.000 5 g M & N May 1 1938__ ____ 100 151,949,907 3 In 1912 M & S Mch 1 1913 3%__ ___ 100 58,865.435 4 in 1912 M & S Mch 1 1913 2%1,076 1898 500 &c 74.852,150 33$ g ,T & J1I July 1 1925
1.657 1898 500 &c 74,978.750 4 g A & oil July 1 1948

Places Where Interest and 
Dividends are Payable

Safe Dep & Tr Co, Balto 
Meroh Nat Bk, Rloh’d.Va 

do do
Merch Nat Bk, Rloh’d.Va 
Brown Brothers, NY 
First Nat Bk. NY. <5cBalt 
Safe Dep & Tr Co, Balt 
Central Trust Co, N Y

do
do

do
do

do

do

do
do

Offb
do
do
do

do 
do 

ill Si 
do 
do 
do

Balt
Balt

certificates of Indebtedness (Including $2,500,000 of Atlantic Coast Line 
RR. Co.) as a 100% dividend. (V. 71, p. 697; V. 73, p. 493.) As to se
curities pledged to secure equally the certificates of Indebtedness, see V. 
17, p. 1310; V. 83, p. 560. Bal. sheet 1912, V. 95. p. 1036.
CASH 1 ’01. ’02. '03. ’04. ’0 5 . ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1912. 
DIVS.— %J 8 8 9 10 10 8 9 10 10 3,3 .3.3

Chairman, Henry Walters.— (V. 93, p. 1101, 1724; V. 95, p. 1036.) 
ATLANTIC COAST LINO RR.— (See M ap.)— Operates from Richmond 

and Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jet., 
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, 
reaching the ports of Norfolk. Va.; Wilmington, N. C.; Charleston, S. C.; 
Savannah and Brunswick. Ga., and Jacksonville and Port Tampa, Fla.

Lines owned and trackage— Miles 
Richmond, Va., to Port Tampa,

F la ........................................... 907
Norfolk, Va., to South Rocky

Mount_____________________  115
Contentnea to Wilmington___  109
Wilmington, N, C., to Pee Dee

Junction __________________ 97
Florence, S. C., to Augusta, Ga. 167
Sumter to Columbia................... 43
Yadkin Jet. (Wilmington, N.C.)

to Sanford_________________ 116
Waycross, Ga., to Folkston, Ga. 34 
Jesup, Ga., to Montgomery, Ala. 355
Brunswick, Ga., to Albany___  169
Dupont Jet. to Fort Myers, Fla. 349

Lines owned, &c. (Con.)— Miles. 
Paola Jet. near Sanford to St.

Petersburg, Fla_______   145
Palatka, Fla., to Brooksvillc.. 145
Milldale, Fla., to Perry_______  163
Branches, &c............................... 1,588

Leased—
Central RR. of So. Carolina—

Lane to Sumter S .C _______  40
Other lines...............................   26

, Total In earnings__________ 4,568
Closely allied lines (see each co.)— 
Louis. & Nash. (Incl. Ga. RR.) .7,948 
Charleston & Western Carolina. 341 
Northwestern R R .o fS o . Car.. 71 

Also owns one-sixth Interest In the Richmond-Washlngton Co. Leases, 
Jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles.

In July 1909 agreed with Norf. & West, to build Jointly Winston-Salem 
Southbound RR., Winston-Salem, N. C., to Wadesboro, 89 miles (com
pleted Mch. 1911), guaranteeing gold 4s. See that company.

Extensions from Monticello to Perry, Fla., about 35 miles, and from Old- 
town to Dunnellen, 50 miles, aro proposed, making a short route to Tampa, 
Fla., the latter to bo completed by July 1 1913. V. 94, p. 416; V. 95, p. 
1411. New lino from Archer, Fla., to Morriston, Fla., 20 miles, replacing 
trackage, will also bo completed by June 1913.

ORGANIZATION— On April 18 1900 absorbed by consolidation (V. 70. 
p. 840, 893), Wilmington & Weldon RR., Atlantic Coast Line RRs. of S. C. 
and Va. and Norf. & Car. RR. Florida Southern and Sanford & St. Peters
burg were merged April 1903. V. 76, p. 918, 971. The Atlantic Coast 
Line Co. (of Conn.) June 30 1912 owned $36,050,895 common stock. See 
that company above. V. 70, p. 893; V. 71, p. 1116; 1310; V. 83, p. 560.
■ Sav. Florida & Western Ry. was merged In 1902. V. 74, p. 774, 829.
In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville & Nash

ville RR. stock for $10,000,000 cash, $35,000,000 In 4% collat. tr. bonds 
and $5,000,000 stock. V. 75. p. 733. 792. 905; V. 79. p. 785.

STOCK.— Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company.

Stockholders voted Nov. 1912 to increaso the auth. com. stock from 
$70,000,000 to $76,000,000. V. 95, p. 1402; V. 83, p. 490, 1295; V. 89, 
p. 1141, 1346.

Stockholders were offered the right until Feb. 3 1913 to subscribe for 
$6,250,500 new com. stock at par to be applied on account of the cost of 
capital expenditures and the company’s proportion ($6,120,000) of tho 
$12,000,000 now Louisville & Nashville stock. V. 95, p. 967, 1402.

The pref. stock ($18,850,000) was In 1902 mostly exchanged for 125% In 
4% certificates of Indebtedness. V. 75, p. 1252.

DIVS. (% )— '01. ’02. ’03-’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  '12. 1913.
Com. (incl.Cl. A.)2 3$ 33$ a5 y ’rly 6 6 f>53$ 53S 6 6 7 Jan,314
Preferred.............5 5 5 y’rly 5 5 5 5 5 5 5

a Also in 1905 20% in com. stock scrip and 5% in Atlantic Coast Line Co". 
4% certificates of indebtedness. V. 81, p. 1558. b Includes 3% paid in 
Jan. in Atlantic Coast Lino Itlt. 4% certificates of indebtedness.

BONDS.— First consol. 4s of 1902 (limited to $51,326,000 outstanding) 
are a first lien on 1,021 miles of road and a blanket lien on 2,927 miles.

Purposes for which the $200,000,000 Unified 4s were or are Issuable. 
Issued for Improvements and refunding ($6,017,000 sold ).. $15,009,000 
Reserved to retire 4% certs, of indebtedness [the holders of all 

but $232,900 of the outstanding $21,566,600 4% certs, of In
debtedness exercised the option to exchange till Mch. 1910
for deb. or unified bonds at par. V. 89, p. 1481]................... 23,562,000

Reserved to retire underlying bonds__________________________ 84,090,000
Reserved (along with any bonds not Issued to retire certs, of 

Indebtedness) for future construction. Improvements, & c... 77,339,000 
The unified 4s were a first Hen June 30 1912 on 197 miles and a blanket 

lien on the remaining 3,948 miles owned, subject to underlying bonds, and 
on completion of the Haines City branch, Fla., becamca first lien on 39 miles 
additional. V. 92, p. 1563; V. 89. p. 1141, 1316.

The 4% convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder Into common stock at $135 
a share at any time up to Jan. 1920, or. If called, up to 30 days of date.

As to the $35,000,000 collateral trust 4s of 1902, see ’ 'Organization”  
above. They are subject to call at 105 In amounts not less than $100,000.

There were outstanding June 30 1912 $46,000 Bruns. & West. Incomes. 
..,I?2.JJrashln*ton & Vandemere 4 3$s ($1,500,000 authorized, of which $720,000 outstanding) are guar., p. & ]., by endorsement. V. 84, p. 1246.

FINANCES.— In Feb. 1910 the Louisv. & Nashv. dlv. rate was raised 
from 6 to 7% and In Jan. 1912 that of the Atlantic Coast Line RR. to same 
rat?* ♦ Bon(lecl <lebt per mile June 30 1912, $21,614.As to 56,000.000 new common stock late in 1912, see STOCK above. 

LATEST EARNINGS.— 11912...Gross, $16,978,452; net, $4,291,695 
6 m°s.. Juiy i to Dec. 31.) 1911.--Gross, 15,812,812: net, 4,658,910

♦undil]g ° ct- 3J 1912- net after taxes, $2,120,839, against 
11(17 558 V° 96r n284*e' $343’266: char« es- SI.890,546; bal., surp.,

V. 95, p.REPORT.— Report for year ending Juno 30 1912 at length,
1393, 1410 (editorial, p. 1363):
^ . 1911-12. 1910-11. 1909-10.
Gross receipts...................................... $31,463,558 $31,622,449 $29,810,268
Operating expenses and taxes............. 21,940,978 21,727,786 19,823,117

Net receipts from tra ffic ..............$9,522,580 $9,894,663 $9,987,151
Other income ----------------------  1,063.304 1.102,068 805,156
Dividend on L. & N. stock---------(7% )2,142,000 (7)2,142,000(7)2,142,000

Under lease 
as above.

Total net receipts........................... $12,727,884 $13,138,731 $12,934,307
Deduct—

Interest on bonded debt, &c.................$5,649,558 $5,501,056 $5,506,300
lnt. on certificates of indebtedness.. 9,378 9,378 379,359
Hiro of equipment and term rents-.- 58,066 121,302 55,394
Dividend on preferred stock (5% . . .  9,925 9,925 44,877
Dividend on common stock............... (7)4,088,661 (6)3,477,864 (6)3.195,060

Balanco, surplus.............................   $2,912,296 $4,019,206 $3,753,317
OI'IICERS.—Chairman of Board, Henry Walters; Pres., T. M. Emerson; 

1st Vlce-Pres., Alexander Hamilton; 2d Vlce-Pres., C. S. Gadsden; 3d Vlce- 
Pres., J. R. Kenly; 4th Vlce-Pres., R. A. Brand; Gen. Mgr., W. N. Royall; 
Sec.. Herbert L. Borden; Tieas., James F. Post.— (V. 95, p. 1402.)

ATLANTIC & DANVILLE RY.— (See M ap Southern R y.)—West Nor
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
Jet. to Claremont (3-ft. gauge), 50.36 in.; total. 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, malnt. and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi
dends on com. stock as paid on Its own com. stock. V .71,p.447; V.79,p.625. 
Su‘ U ?  ®t;for« 5 Provf«Ions°f lease, V. 95, p. 1606.
inSi o ' «  S ? . ’ $2,180,000. Pref. shares were canceled prior to July 1 1!)M . See V. 71.P 181. 862: V. 73. p. 722, 956: V. 79. p. §25.

BONDS.—Of the $4,425,000 4s ot 1900, $500,000 can be Issued only for 
improvements upon request of Southern Ry., Interest charges to be covered 
b™ ??reaf <i(1Tnint? $1,525,000 second 4s, the remaining $750,000 wero issued July 1 1909. V. 77, p. 195.— (V. 89, p. 1410; V. 95, p. 1606.)
xr AJ L o^TIn & N& R J H  C A R O L I N A  R R .  — Morehead City to Goldsboro, N. C.. 95 miles. State of North Carolina owns $1,266,500 of $1,797,200
r n Ĉ h0Vn,aSC hff0miS.ept; 1901 t0 Jan' 1 1990 to Atlantic & North Carolina Co. (the lease being later transferred to Norfolk Southern RR.) for interest 
on bonds, taxes, &c., and dividends at 3% yearly for 20 years, increasing 
^ £ 0r&l,arIy ten years until 5% is reached; thereafter, 6%.

9o3’ 9„4 ' ’95' ’96' ’97- ’9S- 1900-04 *Per cent-----  2 2 0 2 2 2 2  0
Pres., Frank S. Gannon.— (V. 83, p. 1590, 1522.)
ATLANTIC QUEBEC & WESTERN RY.— V. 91. p. 1253.
ATLANTIC & WESTERN RR.—Owns Sanford to LIHIngton, N. C., 25 3$ miles, extension from Sanford to Goldsboro being proposed. In May 1912 

Mkldendorf, Williams & Co. of Baltimore acquired control. V. 94, p. 1249. 
Stock, $275,000; par, $100. Bonds Issuable at $12,000 per mile. See 
table above. For year 1911-12 (9 miles), gross, $19,512; net, $5,970; Int., 
taxes, &c., $6,000; bal., def., $30. Pres., H. C. Iluffcr Jr., Baltimore, Aid. 
Sec. and Treas., Wm. C. Cooke.— (V. 94, p. 1249; V. 95, p. 1038.)

A U G U S T A  & S A V A N N A H  RR.—Mlllen to Augusta, Ga.. 53 miles. In 
1895 re-leased to Cent, of Ga. for 101 yrs. at 5% on stock.— (V. 61, p. 239.)

A U G U S T A  S O U T H E R N  R R . —Owns from Augusta to Tennllle, Ga., 82 
miles. The Southern Ry In Jan. 1901 acquired about four-fifths of stock. 
V. 73, p. 343. Com. stock, $400,000: pref., $350,000; par, $100. Year 
ending June 30 1912, gross, $197,204: net, after taxes, $36,967. In 1910-11. 
gross, $170,931; net, $31,319; other income, $7,861; charges, $40,887: bal. 
def., $2,706.— (V. 80, p. 2219, 2456.)

AUGUSTA UNION STATION CO.— Owns union passenger station at 
Augusta, Ga., used by all roads entering tho city, the latter under their 
operating contract providing for Interest on tho bonds and 4% dividends on 
8took Stock, $75,000 (5% paid In), held equally by Southern Ry.. Atlan
tic Coast Line RR. and Georgia RR. V. 78, p. 2333; V. 79, p. 500. Pres., Thos. K. Scott; Sec. and Treas., Carlton Hlllycr.— (V. 82. p. 48.)

AVON GENESEO & MT. MORRIS RR.—Mt. Morris to Avon, N. Y .. 18 
miles. Leased to Erie RR. Feb. 26 1896 In perpetuity; rental (after 1911),
3 3$% on stock.— (See V. 63. p. 512; V. 62. p. 318, 589.)

BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 
Ocean City, Md., 87.66 m.; from Claiborne to Baltimore, 44 m., transfer Is 
made by water; steamer lines owned, 1,134 m.; total mileage owned and 
op en ed . 1,221.66 m. The Pennsylvania and Phil. Balt. & Wash. In Feb. 
1J11 were authorized to purchase at $70 per share the $478,100 minority 
pref. stock, the Penn, and allied cos. already owning all tho $1,000,000 
common and 78% of the $1,500,000 5% cum. pref. stock. V.92,p.525, 593. 
P iv ’ on Pref-A 2% ,Mch- 1 1905; in 1906. Mch., 3% ; Oct., 2%; In 1907 Mch., 3% ; Sept.. 2% ; I n 1908. Oet., 2% ; 1910, Jan., 5% : Sept., 2% : 1911, 
Ja£ l 31V3^,’ ¥,ch- 31* 2%: Oot- 2 3% ; 1912, July 1, 2 3$%-The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
or the Maryland Delaware & Virginia Ry., extending from Queenstown, 
Md., to Lewes, Del., with branches, a total of 77 in., and guarantee $2,000,- 

v? bonds. See that co., V. 80, p. 116, 1058. In Mch'1912 sold $200,000 equlpt. trust notes (secured on two boats).
Fiscal year now ends Dec. 31. In 1911, gross, $1,092,535; net, $226,925; 

other Income. $4,931; charges. $143,468: dividends (5%), $75,000; balance, 
surplus, $1.3,388.— (V. 92, p. 525, 593, 724: V. 94, p. 1316.) ’

BALTIMORE & CUMBERLAND (RR. AND RY.).—The Railroad ex
tendsi from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,70(5. 
*n $50 shares. The Railway extends from Edgemont, Md., to State Line, 
Pa., 3 m.; stock. $42,500. in $50 shares. Both aro leased to Western 
Maryland RR. for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental. Interest on bonds.
. BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.—Waynes- 
bore to v-oilppcnsburg, Pa., 26.52 miles. Leased to Western Maryland RR.
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Ib RAILWAY STOCKS AND BONDS. [Vol. XCVI.

R A ILR O A D  C O M P A N IE S  
[For abbreviations, etc., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

R A O  tConcl)—Southw Dlv 1st M$45,000,000g.F.cAr* 930 1899 $500 Ac $44,992,530 3 A  g J A J1l July 1 1925 Co’s office. 2 Wall St. NYPitts June A MU1 Dlv $20,000,000 1st M g__Cc.c*Ar 384 1898 500 Ac x 6 .176.230 3M g Z Nov 1 1925 do do
P L E A W V Sys ref g red 100 after 1925.Un.c*Ar 1,642 1901 1.00C 43,372,000 4 g M A N Nov 1 1941 do do
New York Dlv A Term first mtge $10,000,000 gold. 1905 See text 4 g J A D June 1 1948 do do
Secured gold notes $50,000,000 auth call par.Usm.c 1910 1,000 Ac 44.992,530 4 A  g J A D June 1 1913 do do
Bonds conv com stock red te x t _______"Ce.xc*Ar* 1913 500 Ac Seo text 4 A  8 M & S Mch 1 1933 do doEquipment bonds due $1,000,000 yearly_________ 1910 1.00C See text 4 F A A To Feb 1 1920do g gu due $ 1,006,000 yly(V94p349) G P.o* Ar 1912 1.00C 9,000,000 4 A  g F A A To Feb 1 1922

Bonds Underlying First Mortgage 3 A s—
Loan 1853 extended In 1885 g o ld ________________ 377 1853 500 Ac 7,500 4 g A A O Oct 1 1935 Office. 2 Wall St. N YPittsburgh A Con 1st M extended In 1896 In gold__ 1868 1,000 4,000 4 g ,1 A ,TJuly 1 1946 do do
Cent Ohio $2,500,000 con 1st M (1st loan) g.MeBa.c 144 1886 1,000 1,009,000 4 A  e M A S Sept 1 1930 do do
Pittsburgh Junction 1st M $1,440,000 gold-.Ba.c* 7 1882 1,000 a934.000 6 g ,r A J July 1 1922 do doPittsburgh Junction 2d M $300,000 gold.-Ba.c* 7 1894 1,000 a243,000 6 g j A J July 1 1922 do do

Bonds Underlying Pittsburgh Lake Erie & West Vir ginia 4s—
Clev Lor A Wheel cons M (now 1st) gold.-Usm.c* 192 1893 1,000 5,000,000 5 g A A o Oct 1 1933 do doGeneral mortgage $1,000,000 gold redeem 105 N.c 192 1896 1,000 890,000 5 g J A D June l 1936 do doCons ref M $10,000,000 gold red at 102J^-_Eq.c* 102 1900 1,000 950,000 4 A  g J A J Jan 1 1930 do doCleveland Term A Valley 1st M gold guar.. Ba.c* Ar 88 1895 1,000 3,301,000 4 g M A N Nov 11995 do doMonongahela Rlv RR 1st M gold guar B A O. .Ce.c* 30 1889 1,000 700,000 5 g F A A Feb 1 1919 do doOhio A Little Kan Ry 1st M $250,000 red 105 gold 72 1900 1,000 228,000 5 g M A; S Mch 11950 do doOhio River 1st mtge ($2,000,000) gold----- FP.c* 172 1886 1,000 2,000,000 5 g J A D June 1 1936 do doGeneral mtge $3,000,000 gold 1st on 39 miles..c* 209 1887 1,000 2,941,000 5 g A A O Apr 1 1937 do do

Rav Sp A G1 1st M $400,000 g guar p A l.-FP.c* 33 1890 1,000 301,000 6 g F A A Aug 1 1920 do doHuntington A Big S 1st M $400,000 g guar------c* 11 1892 1,000 303,000 6 g J A J July 1 1922 do do
Pittsb Cl A Tol 1st M g ($1,956,000 owned)----- 77 1882 1,000 441,000 6 g A A O Oct 1 1922 do doPittsburgh Newcastle A L E 1st M extended In gold 30 1878 100 Ac 82,100 4 g J A D June 1 1917 First Nat Bk. AlleghenyPittsburgh A Western 1st cons M $10,000,000 g ..c* 215 1887 1,000 650,000 4 g J A .1 July 1 1917 J P Morgan A Co, N YEllwood Short Line 1st mtge gold $300,000----- G 3 1892 1,000 300,000 5 g J A J Jan 1 1922 Co’s office. 2 Wall St. NYW Va A P 1st M gold 5s scaled, red at par. Ale.Ba.c* 176 1890 1,000 3,982,000 4 g* A A O Apr 1 1990 do do

Leased Lines, & c., Securities—■
Balt A N Y  RR 1st mtge gold guar----- McBa.cAr 5 A 1889 1,000 50,000 5 g M A N May 1 1939 do do
Mon River Coal M $1,500,000 gold s f redeem at par 1895 1,000 545,000 5 g J A I) Dec 1 1945 Amcr Bonding A Tr.BaltSchuylkill River E S RR 1st M g guar p A lendor.. 12 1903 1,000 5,000,000 4 g J A D June 1 1925 518 Walnut St. Phlla
Staten Isl Rap Tran 1st M $1,000,000 g $ or £ Us.c* 11 1883 1,000 1,000,000 6 g A A O Jan 1 1913 17 State St, New York
Staten Island Ry 1st mtge $1,000,000 gold—  Ba.c* 13 1893 1,000 511,000 4 A  g ,r A D June 1 1943 do do

Balt & Ohio Chic term RR—Ch AGtW IstM g ass’d.c* 1886 1,000 394.000 5 g j A I) June 1 1936 Bankers Trust Co, N Y
650,000 5 M & N May 1 1938

1910 28.000.000 A A O Apr 1 1960
a "Total Issued” shown In first left-hand column, ba lance being owned b y Baltimore A Ohio.
x Tn addition $7,635,050 pledged as part collat. for Pitts. L. E. A W.Va. Sys. 4s. t  Coups. M. A N.: reg. lnt. O.-F.l 1! Reg. Int. Q.-J.

f o r  50 years from July 1 1881. with privilege of renewal, for lnt. on bonds 
a n d  dividend on stock, amounting In all to $38,730.— ( V .  75, p. 665.)

B A L T I M O R E  &  H A R R I S B U R G  R R  — Emory Grove.Md., to Orrtanna, 
Pa 59 m , with branches, 7 m.. total, 66 m. Leases Balt. A Harrisburg 
Ry., Western extension, Orrtanna to Hlghfleld, 15 m., guaranteeing lnt. on 
Its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
1886; rental, lnt. on bonds and 5% on pref. stock (all paid M. & N.). 
Dividends on common at 5% had In 1911 been paid annually for over 5 
years. Stock, com., $690,000; pref., $29,100 — (V. 44, p. 812.)

B A L T I M O R E  &  O H I O  R R . — (See M ap .)— ROAD.— Operates from Balti
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and operated in July 1912, 4,455 miles. "Royal 
Blue Line”  (see Central RR. of N. J.) gives access to New York.

HISTORY.— Receivers were appointed In Feb. 1896, but In 1899 reor 
ganlzed without foreclosure, per plan In V.66, p. 1235. TheB . A O . South' 
western was reorganized per plan In V. 67, p. 688, the consol, intge. of 1893 
having been foreclosed; Cent. Ohio, Ac., plan. V. 67, p. 688, 1206, 1356. 
The stockholders In 1912 authorized tho merger of proprietary roads aggre
gating some 626 miles. V. 95, p. 681, 1121, 1744; V. 96. p. 134.

The system embraces, subject to mortgages, the following lines:
Pr.lien 3 A %  M-— (1.076m.) Miles. 

Balt.to Wheeling, Belpre.O., Ac. 721
Cumb. to Pittsb. A W., Ac___  355

Is! Mtge. 4% — (581 miles)—
Balt, to Phlla. and branches—  137
Chicago, 111., to Akron, Ohio.. 378 
Branches to Fairmont,W.Va., Ac. 66 

South \V. IHv. 3 A %  M  —
Belpre, 0.,vla Cine, to St.L., Ac. 930 

Pitts. Jet. 3>4% A/.— (384 miles) 
Bellalre to Midland City, Ohlol 
Shawnee to Sandusky, O h io ..; 377
Pittsburgh Junction R R ---------  7
P .L .E .& W .V .S y s .4 % M .C \ M 2 m .)  

West Virginia A Pittsburgh—  176

Pittsburgh A Western------------  <z21
Pittsb. Cleveland A Toledo___  77
Pittsb. Palnesv. A Falrport__  53
Eastern Ohio_________________  17
Trumbull A Mahoning________  11
Monongahela River R R _______  30
Clev. Terminal A Valley........... 92
Cleve. Lorain A Wheeling Ry., 

Wheeling to Cleveland, A c .. al95 
Ohio River .Lines—

Benwood to Wheeling, A c .. 265 
West Virginia Short Line R R .. 58 
Ohio A Little Kanawha R R __  74
Total of all (adding Baltimore

Belt and other lines)------------ 4,455
• Includes 384 m., also covered by Pitts. Jet. 1st M. a See this company. 
Also owns Sandy Valley & Elkhorn Ry. V. 95, p. 889.Owns B. & O. Chic. Term. R R ., $8,000,000 stock and $28,000,000 of Its 

4%  bonds. Seo below. V. 90, p .  166, HOI- . . .  . . .
Control of the Cincinnati Ham. & Dayton.-—Under_tho^readjustment plan 

of the Cincinnati Hamilton A Dayton (V. 88. p. 1436, 1498), the Baltimore 
A Ohio in August 1909 acquired virtual control, and Is to acquire full con
trol on July 1 1916 at a price to bo fixed by arbitrators, the controlling 
stock to be vested meantime In three voting trustees, one to be the Presi
dent of the B. A O. for the time being. Certain C. II. A D. securities are 
guaranteed. See that company. V. 89, p. 102. 468; V. 94. p. 206.

READING CO., Ac.— In 1901 $68,565,000 (virtual control) of the $140,
000,000 Reading Co. stock, consisting of $12,130,000 1st pref., $28,530,000 
2d pref. and $27,905,000 com., was acaulred, the Lake Shore A Michigan 
Southern Ry. Co. taking one-half. In 1904 tne B. A O. and L. S. A M. S. 
each sold $3,950,000 of the common. V. 76, p. 101; V. 80, p. 1856.

PENNSYLVANIA AND UNION PACIFIC INTEREST.—The Pennsyl
vania RR. Co. on Jan. 1 1912 owned directly $14,273,600 pref. and $5,725,
000 com. stock; also—through tho Northern Central and Phlla. B. A W . 
(each owning one-half)— $2,000,000 pref. and $2,097,400 com. stock, and, 
through Pennsylvania Co., $5,00O.0OO pref. and $13,451,200 com. stock. 
Union Pacific In Sept. 1906 purchased $32,334,200 com. and $7,206,400 
pref. stock. V. 83, p. 562, 686, 1036; V. 84, p. 50, 569.
*' STOCK.— Pref. stock dlvs. are limited to 4% . (See V. 71, p. 1166, and 
editorial, p. 1143: V. 72, p. 1186.)

DIVIDENDS.— ’00. ’01-’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l  ’ 12. 1913.
Common ( % ) ____ 2 4 y’ly. 4K  5K  6 6 6 6 6 6 Mch 3
Preferred ( % ) __  4 4 y’ ly. 4 4  4 4 4 4 4 4  Mch 2

BONDS.— (1) Prior Lien 3 A % <  a first Hen on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second, third and fourth tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20,000,000, or here
after acquired. Total authorized, $75,000,000. See application to list, 
V. 69, p. 30; V. 78. p. 1906: V. 86, p. 1528: V. 86. P- 36,

(2) First <f. 4% Bonds. Dae July 1 1948; a first lien on tho Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown A 
Pittsburgh RR., covering about 581 miles of first track and about 573 miles 
of second, third and fourth tracks and sidings; also on the B. A O. Terminal 
property and the Baltimore Belt RR. They are also a lien,subject *° VJ?1* 
lien mtge.. upon main line, Ac. See app. to list, V . 69, p. 30; V. 79, p. 211. 
Total authorized (Incl. $49,975,000 Issued at reorganization) .-$165,000,000

Of which reserved to retire prior lien bonds In 1925------------  75,000,009
Issued and Issuable for betterment or extension of the prop

erties covered by mortgages (1) and (2), or for extensions, 
additions or equipment; at not over $1,500,000 a year for 
1st 4 years and $1,000,000 a year thereafter, originally—  27,000,000

(3; Southwestern Division 1st Mortgage 3 Ms. Virtually a first 
lien upon tho properties constituting the B. A O . South
western RR. system, or tho securities representing the same, 
covering about 930 miles of first track and about 401 miles
of second track and sidings. All Issued________ _____ _____  45.000,000

4) B . & O., Pittsb. Jet. & M id. Div. 3 A s .  Expected to be ul
timately a first lien upon the railroads of the Central Ohio
system and Pitts. Jet. RR. Co., 385 miles In all. Total___  20,000,000
Issuable $1,000,000 per year for first two years and there
after $500,000 per year f«" exten’ns, betterments. A o ____  5,000,000
Tn partial exchange for old bonds and sold ($4,000,000)___  14,569.000
Of this Issue, $6,176,230 Is In hands of the public and $7,635,050 pledged 

as part collateral for Pitts. Lake Erie A West Va. System 4s.
Underlying bonds, see table: underlying stocks still out, $21,227.
(5) Pittsburgh Lake Erie A West Virginia System mtge. refunding 4% gold 

bonds (authorized amount $75,000,000) aro a lien on 1,642 miles,

forming a direct connection with Pittsburgh, Cleveland, Falrport, Lorain 
and Sandusky, subject to underlying bonds outstanding thereon (see table 
above). In Sept. 1905 $29,060,950 additional underlying bonds, Including 
$7,635,050 Pittsb. June. A Middle Dlv. 3 Hs> were held In trust as part se
curity. The $30,553,000 unissued are reserved to retiro underlying bonds, 
V. 74, p. 266; V. 79, p. 2793; V. 80, p. 1423; V. 86, p. 479, 1528; V. 87, 
p. 36; V. 88, p. 451, 685.

(6) New York Division and Terminal Is! 4s (authorized amount 510,000,
000) are secured by deposit with the trustee of all the Staten Island Rapid 
Transit refunding 4s as Issued ($5,000,000 authorized), all the $350,600 
Balt. A N. Y. 1st 5s and the entire stocks of those companies. Of the 
bonds, $5,000,000 were on Juno 30 1912 held in treasury. V. 83, p. 1042.

(7) Convertible 20-year ‘l'As, $63,250,000, dated Mch. 1 1913, were offered 
pro rata to stockholders at 0 5 A  (and underwritten), payable In full on 
Mch. 3 1913 or 30% on that dato, 30% Apr. 15 and 40% May 15. Tho 
bonds will bo convertible Into common stock up to Feb. 28 1923 at $110 per 
share and redeemable beginning Mch. 1 1923 at 10 2 A - No mortgago 
shall be placed upon tho road directly owned on Mch. 1 1913 or any lines 
directly covered by its prior Hen M ., first M ., Pittsb. June. A Middlo Dlv. 
1st M ., Southwestern Div. 1st M. or its Pitts. Lake Erie & West Va. Sys
tem ref. M ., or any of tho railroad owned by any company any stock of 
which is pledged under any of said mortgages, or any pledge of any stock or 
other securities now pledged under any of said mortgages made without 
securing tho convertible bonds, pari passu, with tho obligations issued under 
such new mortgago or instrument. See V. 96, p. 134, 200.

In Nov. 1907 purchased 2,000 cars from the Fairmont Coal Co., assuming 
part of $1,529,000 5% car trust bonds due $162,000 yearly to Sept. 1918 
V. 85, p. 1404. Ground rent Hens June 30 1912, $1,989,499.

LEASED LINES.—Schuylkill River East Skle 5% bonds were purchased 
Dec. 1 1903 at 110, per V. 68. p. 40, and $5,000,000 new 4s Issued guaran
teed p. A 1. by endorsement. V. 77. p. 1745; guaranty, V. 81. p. 727.

The West Virginia A Pittsburgh (see agreement In V. 67, p. 1310) has 
been operated since Sept. 1 1899 under a 99 years’ lease, for 4% on the mtge. 
to be appropriated to payment of bond Interest. V. 69, p. 439.

FINANCES.— In Jan. 1913 $63,250,000 4 A  % 2(Pyear convertible bonds 
were offered to stockholders at 95 A  ■ See above, V. 96, p. 134, 200.

In Jan. 1912 sold $10,000,000 4 A  %  equip, trust certs. V. 94, p. 277, 349.
In 1910-11 sold $50,000,000 3-year 4 A %  gold notes, secured by $6,000,

000 first pref., $14,000,000 2d pref. and $10,000,000 Reading com. stock 
and $28,000,000 B. A O. Chic. Term. 1st M. 4% bonds. Seo V. 90, p. 
1295; V. 92, p. 460; V. 93, p. 1265.

The capital expenditures for 13 years ending Dec. 31 1909 were $151.
704,000, and $24,000,000 will be required to complete construction and
betterments In progress and equipment contracted for. V. 90. p. 106.

EARNINGS.—6 mos.,J 1912___Gross, $52,449,338; net, $16,024,229
July 1 to Dec. 31. \ 1911___Gross. 46,922,384; net, 14,863,594

For 6 mos. ending Dec. 31 1912, net after taxes, $14,213,684, agst. $13,
205,001 in 1911: other lncomo (about) $1,832,082; charges (about), $7,402,
070; prof. dlv. (2% ). $1,200,000; com. div. (3%), $5,750,000; baT.. sur., 
$2,893,696. V. 96, p. 134.

REPORT.— For year 1911-12, V. 95, p. 1268, 1277. (Seo also p. 1244.)
Year ending June 30— 1911-12. 1910-11. 1909-10.

Miles........................................................ 4,455 4,334 4,434
Freight earnings....................................$72,465,544 $67,629,937 $69,408,113
Passenger earnings__________________ 14,754,912 15,208,432 14,485,585
Mail, express, Ac., earnings_________ 5,373,867 5,306,635 5,007,554

Total gross earnings_______________$92,594,323 $88,145,007 *88,901,252
Operating expenses_________________  64,709,538 62,706,06 701,333,801

Net earnings__________________ $27,884,785 $25,378,937 $27,567,451
Operating Income (after taxes)______  24,233,197 $22,634,375 $24,497,854
Other Income.............    4,390,906 4,81)6,598 4,217,898

Total net Income.................................$28,624,103 $27,530,973 $28,715,752
Interest, rents. Ac.......... ................... $14,726,045 $14,710,982 $12,468,165
Miscellaneous Improvements, Ac___  ________  _______  415,761
Dividends on preferred stock (4 % ).. 2,355,059 2,355,545 2,355,075
Dividends on common stock (6 % )-.-  9,121,073 9,120,600 9,118,538

Ralance, surplus...........................  $2,421,927 $1,343 846 $4,357,613
Executive Committee— Daniel Willard. Chairman: Oscar G. Murray. 

L. F. Loreo, Robert S. Lovett, Joseph Wood, E. It. Bacon, N. B. Ream and 
Samuel Rea; Pres., Daniel Willard; 1st Vico-Pres., Geo. F. Randolph; 2d 
Vico-Pres., G. M. Shriver; 3d V.-P., Arthur W. Thompson; 4th V.-P. and 
Treas., J. V. McNeal; Sec., C. W. Woolford. .

Directors— R. Brent Keyser, John P. Green, Robert Garrett, Paul M . 
Warburg, Oscar G. Murray, James Speyer, Robert S. Lovett, Norman B. 
Ream, James Stillman, Edward R. Bacon, Joseph Wood, L. F. Loreo.

Now York office, 2 Wall St.— V. 95, p. 1744; V. 96, p. 134, 200.)
B A L T I M O R E  &  O H I O  C H I C A G O  T E R M I N A L  RR.— Property con

sists of passenger and freight terminals In city of Chicago, lines of railway 
leading thereto and a belt line around the city: also 760 acres of land In 
and adjacent to the city, of which 50 acres arc In the centre of the business 
district; also Includes 7,500 feet of dock property on Chicago River. Nearly 
all land, Including that upon which tracks have been built, Is owned In fee; 
Track owned. 84 m.; leases from Chicago Junction Ry. 11m.; trackage, 7 m.; 
total, 101 m.; 2d track, 69 m.; sidings, 118 tn.: total all tracks, 289 miles.

HISTORY.—Successor to Chicago Terminal Transfer RR., bid In on Jan. 
10 1910 by the B. A O. under foreclosure of 1st mtge., subject to two under
lying mtges. shown above. V. 00. p. 166. 100, 235. 625. Stock author
ized and issued, $8,000,000. all owned by B. A O.; par, $100.

TENANTS.— Balt. A Ohio, Chicago Great Western. Chicago Junction, 
Pere Marquette. See V. 77. n. 948, 2158; V. 79, p. 901. Total minimum 
rentals from tenants, $513,500 annually. V. 79, p. 2084. Tho Minne
apolis St. Paul A Sault Sto. Mario will beconto a tenant Dec. 9 1914. 
V. 96. p. 486.

BONDS.—Of the 1st M. bonds of 1910, $28,000,000 issued as series A 4s 
were given to the Balt. A Ohio to represent the cost of the property, and aro 
pledged under Its 3-year 4 A %  secured gold notes, $5,000,000 additional
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20 RAILWAY STOCKS AND TONUS. [ V o l . X C V I .

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Baltimore & Potomac— See Phlla Balt & Washington
Bangor & Aroostook— Stock (see text)---------------------

First mortgage ($16,000 per mile) gold______ G.c*
First mtge Piscataquis Div $1,500,000 go ld ..G .c  
V Bur Ext 1st M $500,000 g (V 69, p 9 5 2 )...G .c *  
Aroostook Northern 1st mtge $225,000 go ld ..G .c*
Consol refunding mtge $20,000,000 gold____01$.c*
Medford Ext 1st M $1,000,000 g (V84,p692).U s.c*
Washburn Extension 1st M gold_________Ce.c*Ar
St Johns Rlv Ext 1st M $1,800,000 gu ar .. C e.c*A r 
Aroostook County bonds (assum ed)..
North Maine Seaport 1st M guar p A i-IUsm~cv Ar 
Car trusts Ser C gold guar due $45,000 s-a.PeP.c* 
Car trust Ser D g gu $45,000 due s-a . . .  PePo* 
Car trust Ser E gold due $12,000 or $13,000 yrlyPeP

Bath & Hammondsport— First m ortgage........... ...........
Second mortgage___________________________________

Beaum't St Gt Nor— 1st M g .$17,500 p m red 102 VS-.G 
Beech Creek— Stock (guaranteed 4% by endorsement) 

First mortgage gold guar p A 1 (endorsed) .C K .oA r 
Second M for $1,000,000 g guar p A i (end) ..U n .o& r 

Beech Creek Extcn— 1st M $4,500,000 g gu p A 1 . G.o* 
Beech Creek consol mtge $20,000,000 gold _G.o*Ar 

Bellineham & Nor— B B & B  C 1st M  $1,000,000 g s f
Belt RR & Stk Yd. Ind— Stock auth $2,000,000..........

Preferred stock cumulative________________________
1st refunding M $1,000,000 gold________________ o*

Belt Ry of Chattanooga— First mtge gold___MeBa.c*
Belt Line Ry. Montgomery— 1st M gold $300,000------
Beivldere Delaware— Stock $4,000,000_______________

Consolidated) guaranteed by United Co’s sink fd . .r  
mortgage [guaranteed by United Co’s sink fd ._r 

of 1875 [issue $600,000 reduced by sink fd . . r  
$4,000,000 jguaranteed by United Co’s sink fd.o* 

Bennettsville & Cheraw— 1st M $150,000 g..MeBa
Bessemer & Lake Erie— Erie equipment trust------------

Standard equip trust_______________________________
Bessemer equipment trust, due $110,000 yearly___
Gonneaut equip tru s t_____________________ - ............
National equipment trust due $40,000 May yearly .

Miles Dale Par Amount Rate When Last Dividend
Road Bonds Value Outstanding % Payable and Maturity

$100 $3,198,600 4 In 1912 Seml-an Jan 24 1913 2%211 1893 1,000 3,360,000 5 g J & J Jan 1 1943211 1895 1,000 112,000 5 g J & J July 1 194577 1899 1,000 1,500,000 5 g A A O Jan 1 194333 1899 1,000 500,000 5 g A A O Jan t 1943
15)4 1897 1,000 225,000 5 g A & o Oct 1 1947412 1901 1,000 8,431,000 4 g J A ,TJuly 1 195128 1907 1,000 1,000,000 5 g M A N May 1 193755 1909 1,000 1,650,000 5 g F A A Aug 1 193960 1909 1,000 1,800,000 5 F A A Aug 1 1939___ 1895 1,000 228,000 4)4 Various July 1915

54 1905 1,000 4,720,000 5 g A A O Apr 1 1935___ 1906 1,000 315,000 5 g J A D To June 1 1916___ 1907 1,000 405,000 5 g A A O To April l 1917___ 1911 1,000 113,000 5 A A O To Oct 1 1921
10 1889 1,000 100.000 5 J A D June 1 1919
10 1893 1,000 200.000 5 A A O Apr 1 1923
49 1909 1,000 See text 5 g J A J July 1 1939

165 ____ 50 6,000,000 4 Q— J Jan 2 1913 1%
165 1880 1,000 5,000,000 4 g J A J July 1 1936165 1892 1.000 1,000.000 5 g J A J July 1 193669 1901 1.000 Ac 3.500,000 315 g A A O Apr 11951___ 1905 1,000 Ac 3,964,000 4 g A A o Apr 1 1955All 1901 1,000 639,000 5 g J A D Dec 1 1932— — 50 1,500,000 See text See text Jan 2 1913 3%  <___ ____ 50 500,000 6 3— I Tan 2 1913 1)4___ 1909 1,000 1,000,000 4 g M A N May 1 193949 1895 1,000 300,000 5 J A J July 1 1945— 1911 1,000 225,000 5 g J A J July 1 1941___ ____ 50 1,253,000 10 in '12 See text Deo 30 ’ 12 7%81 1885 1,000 500.000 4 M A S Sept 1 192581 1887 1,000 749.000 4 F A A Feb 1 192781 1893 1,000 416,000 4 J A J Jan 1 1933
81 1903 1,000 972,000 314 g F A A Feb 1 1943___ 1911 150,000 5 g J A J Jan 1 1941___ 1902 1.000 1,220,000 5 M A S Mch 1 1922___ 1905 1,000 1,060,000 5 A A o Apr 1 1925___ 1907 1.000 1,100.000 5 M A s Mch 1918-1927___ 1,000 300,000 5 A A o Apr 11919

— — 1,000 120.000 5 M A N May 1913-1915

Places Where Interest and 
Dividends are Payable

Checks mailed 
Guar Trust Co, New York 

do do
do do
do do
do do

Brown Bros, N Y & Boat 
do do

Central Trust Co, N Y 
do doABos

____ jh Nat Bank, Boat
Brown Bros NY BosAPh

do 
ew ' 
do

do
do
do

do

do
do

do

do do
do do
do do
do and Bk Com,NY

do
do
do
do

do
do
do
do

series A 4s to be Issued when required for Improvements and $1,200,000 
reserved to retire the old bonds and $15,800,000 for extensions. Improve
ments and equipment to bear not over 4 )4 %  Interest. V. 90. p. 1295.

R E P O R T .— For year ending June 30 1912, gross, $1,557,469; net, $293,
975; other income, $820,237; int., taxes, rentals, & c., $1,481,409; bal., def., 
$367,196. In 1910-11, gross, $1,451,102; net, $224,445; other incomo, 
$841,689; int., taxes, rentals, A c., $1,553,633; bal., def., $487,499.— (V. 90, 
p . 1295; V. 92, p . 1031; V. 95, p . 1272; V. 96, p. 486.)

BANGOR & AROOSTOOK RR.— {See Map.)—  Oldtown. Me., northerly 
to Van Buren, with branches; total Juno 30 1912, 630.5 miles, viz.:

Lines owned—  Miles.
Oldtown to Van Buren_________221.7
Ashland Jet. to Fort Kent______ 94.9
Milo Jet. to Greenville......... .........48.8
South La Grange to Packards.. 28.0 
St. Johns River Extension______ 60.3

Lines Leased—  M iles.
Washburn Extension___________ 55.1
Branches...............................  61.9
Northern Maine Searsport, So.

La Grange to Searsport______ 54.1
Spurs................................ .......... 5.7

ORGAN IZATION .— Organized Feb. 13 1891. See V . 66, p. 855. Owns
entire stock of and leases for 999 years Northern Maine Seaport R R . V. 81, 
p. 1549; V. 84, p. 693.

DIV ID E N D S.— 1M %  semi-annually Jan. 1904 to Jan. 1905, both In
clusive; July 1906 to Jan 1913, 4%  yearly.

BONDS.— PIscat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84, 329. Of the 
consol, ref. gold 4s, $12,500,000 were reserved to pay off the outstanding 
bonds. Including those of controlled roads, car trusts and pref. stock.and to 
acquire such controlled roads; $3,000,000 for Improvements over a series 
of years and $4,500,000 for extensions at $25,000 per mile, Including equip
ment. V . 73, p. 286, 896; V . 74, p. 93. The Northern Maine Seaport 
bonds, of which $4,720,000 Issued ($5,000,000 auth.), are guaranteed. V.
81. P. 265; V . 82, p. 392; V. 84. p. 391. 692; form of guaranty, V. 81, p. 727. 

Washburn Extension 1st M. 5s of 1909, see V. 90, p. 848, 913.
The St. John River Extension 1st 5s of 1909 ($1,800,000 auth. Issue), 

guaranteed, prln. A Int., were Issued at $30,000 per mile. V. 93. p. 939.
The Aroostook Construction Co., which owns control, has made an Issue 

of $2,500,000 5-year collateral trust 5%  gold bonds dated May 1 1912, of 
which $1,500,000 have been Issued to fund floating debt of the Bangor A 
Aroostook R R . and the Aroostook Construction Co. The notes are secured 
by $1,350,000 B. & A. R R . consol. 4s and $2,000,000 stock and 1,750 shares 
of Northern Telegraph Co. stock. V . 94, p. 1382; V . 95, p . 237.

LATEST EARN INGS.— J1912-_Gross, $1, 96,751; net, $552,910.
6 mos., July 1 to Dec 31. \l911--Gross, 1,669,486; net, 606,734.

Surpl s after charges In 6 mos. of 1912, $13,281, against $73,844. 
A N N U A L R E P O R T .— Report for year ending June 30 1912 in V. 95; 

p. 1116, showed, gross, $3,345,241; net, $1,196,568; other income, $150,581, 
charges, $1,283,592: divs. (4 % ), $127,944; bal., def., $64,387. In 1910-11,

K i, $3,173,112; net, $1,169,340. Pres., Percy It. Todd.— (V. 94, p. 
; V . 95, p . 418, 1038, 1116, 1121; V. 96, p. 419.)

B A R T L E T T -W E S T E R N  R Y .— Owns Bartlett, Tex., to Florence, 23 m. 
Incorp. In Texas on June 17 1911 as successor o f Bartlett-Florence R y., 
foreclosed May 29 1911. V. 92. p. 1700. Extension proposed in May 1912 
from Bartlett to Cameron, 32 miles. V. 94, p. 1382. Pres, and Gen. M gr., 
J . W . Jackson, 1st V .-P ., VV. J. Cagle; 2d V .-P ., J. L. Bailey; Sec., W . W . 
W a lto n ; Treas., C . C . Bailey.— (V. 94, p . 1382.)

B A T H  & H A M M O N D S P O R T  R R .— Bath, N. Y ., to Hammondsport, 
N. Y „  10  miles. Control acquired by Erie R R . In 1908. Stock, $100,000. 
Year ending June 30 1912, gross, $45,640; net, lncl. other Income, $9,959; 
Interest, taxes, <Sco., $17,902; betterments, $5,334; bal., def., $13,277.—  
(V . 79, p. 1954.)

B E A U M O N T  & G R E A T  N O R T H E R N  R R — Owns Livingston, Tex., 
to Weldon, 49.3 miles. Extension proposed northerly from Weldon to a 
connection with the Trinity & Brazos Valley Ry. between Jewett and 
Flynn, Tex. Stock, $49,000, all acquired in Oct. 1912 by Missouri Kansas 
& Texas Ry. V. 95, p. 967. In Oct. 1912 authority was given to 
issue $228,811 bonds, $605,000 having theretofore been issued. V. 95, 
p. 1121. Guaranty Trust C o., New York, mortgage trustee. V. 90, p. 
235. For year ending June 30 1912, gross, $118,955; net, after taxes, 
$39,834; other income, $102; charges, $38,210; bal., sur., $1,726. Pres., 
William Carlisle, Atchison, Kan.; Sec. and Treas. W .S . Bartlett. Office, 
Onalaska, T e x — (V. 95, p. 1121.)

B E E C H  C R E E K  R R . — (See Maps N . Y. Central A  Hudson River RR.)—  
R O A D .— Jersey Shore, Pa., to Mahaffey, 112 m .; branches to Phillipsburg, 
to mines, & c., 53 m.; total, 165 miles. Leased In 1890 to N . Y. Cent. & 
Hud. River R R . for 999 years at int. on bonds and 4%  on stock, and sinco 
M ay 1 1899 operated directly as a part o f its Pennsylvania division. V. 68. 
p. 872. Carries mostly coal and coke. See guaranty, V. 52, p. 570. The 
bonds are endorsed with N . Y . Central’s guaranty o f priti. & int. See 
V . 52, p. 570. Guarantees Interest on $718,000 Clearfield Bituminous Coal 
1st 4s due Jan. I 1940— see that co. under “ Industrials.” — (V. 75, p. 1398.)

B EECH  C R E E K  E X T E N S IO N  R R .— (See M a p s  N .  Y .  C e n t .  A  H u d  R i v . )  
— Clearlleld, Pa., to Keating, 52.14 m.; Curry to Curwensvllle, 15.77 m.; 
Harmon to Trvona, 26.76 m.; Mahaffey to Arcaldla, 13.67 ra.: branches, 
22.78 m.; total, 131.12 miles. A low-grade coal mine, leased to N .Y . Cent. 
& Hudson River RIt. (which owns entiro $5,179,000 stock and $3,964,000 
consol. 4s) for 999 years from Juno 1 1905, bonds being guar., p. & 1. Of 
the consols, part is reserved to retire, $ for $, old bonds. V. 80, p . 1174, 
1479; V. 81, p. 30: form o f guaranty, V. 82, p. 1267.— (V. 82, p. 1267.)

B E L L I N G H A M  & N O R T H E R N  R Y . — Bellingham to Glacier, Wash.,
44.16 m .; branch from Hampton to Lynden, 5.32 m.; spurs, 6.99 m.; yard 
tracks and sidings, 6.33 m.; total, 62.80 m . Incorporated Oct. 1912 in 
Washington as a consolidation o f Bellingham Bay A British Columbia R y. 
and Bellingham Term. A Ry. acquired by Chic. Milw. A Puget Sound R y. 
in M ch. 1912. V. 95, p. 1121. Stock, $1,200,000. Loans and bills pay
able Juno 30 1912, $273,561. Year ending June 30 1912, gross, $343,722; 
net Income, $108,955; int., rentals, A c.. $74,619; bal., sur., $34,336.—  
(V . 94, p. 766; V. 95, p. 1121.)

B E L T  L IN E  R Y . O F  M O N T G O M E R Y .— Owns real estate and a belt line

In Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line R R . pays an annual rental equal to 
bond Interest and difference between taxes. Insurance and cost of operation 
and gross earnings from others than the Atlantic Coast Line. Atlantic 
Coast Line R R. owns $107,900 of the $200,000 stock; par, $100. Of the 
$300,000 1st 30-year 5s, $75,000 arc reserved for Improvements and addi
tions. V. 92, p. 1242; V. 93, p. 43. Year ending June 30 1912, gross, 
$19,615; net, $11,250; int. on bonds, $11,250; bal., none.— (V. 93, p. 43.)

BELT RAILROAD & STOCK YARD OF IN DIANAPOLIS.— Owns 14
miles of belt road, Ac. Leased for 999 years to Ind. Union— which see.

STOCK.— In June 1911 stock was Increased from $1,000,000 to $2,000,
000, one-half of the new stock being distributed July 1 as a 50% stock div
idend, the remainder to be sold as required for Improvements. V .92,p .1700

D IV ’ ND—  1 Preferred In/Common ’07. ’08. ’09. TO. 1911. 1912. 1913. 
Since 1906____ f full to date.) stock, % 11 12 6 6 3 10 Jan 3

The $1,000,000 30-ycar 4s of 1939 (Union Trust Co., Indianapolis, trustee) 
were used to retire the 6s due April 30 1911. V. 89, p. 40; V . 92, p. 1242. 
Pres., S. E. Rauh, Indlanapols, Ind.— (V. 94, p. 910.)

BELT R AILW A Y (OF CHATTANOOGA. TENN.)— Owns 49 miles of 
belt railroad In Chattanooga, Tenn. V . 67, p. 72.

Leased till July 1 1945 to Alabama Great Southern R R .; rental guaran
teed to meet Interest on first mtge. bonds, taxes and maintenance. STOCK 
Is $300,000,owned by Alabama Great So. R y. There are also $24,000 2nd 
incomo M . 4s, duo 1945, redeem, at par, int. at 4%  paid in full to 1912.

BELVIDERE DELAWARE R R .— Owns from Trenton, N. J ., to M s- 
nunka Chunk, N. J., 67 miles; Flemlngton R R ., A c., 14 miles; total oper
ated, 81 miles. Leased to United Companies, and transferred to Pennsyl
vania R R . March 7 1876. Net earnings paid as rental.

Dividends.— 1897 to 1906, 5%  vearlv: 1907 to 1909 (Feb. or M ch.), 10% 
yrly.; Dec. 1909, 5%  (s.-a .); 1910, Dec. 31, 10%; 1911, D oc., 10% ; 1912, 
D ec ., 7 % .

BONDS.— All of the outstanding bonds are seoured by the consolidated 
mortgage of 1875 for $4,000,000; sinking fund. 1% of outstanding bonds if 
earned. The Issues of 1885, 1887 and 1903 are guaranteed by the United 
New Jersey R R . A Canal Co. Guaranty, V. 76, p. 918.

EARNINGS.— In 1911, gross, $1,876,371; net, $185,185; other Income, 
$42,963; interest, taxes, &c., sinking fund and other charges, $213,820; 
Imp’ts, $19,646; divs. (10% ), $125,300; deficit, $130,619.— (V . 91, p.1765.)
 ̂ BENNETTSVILLE & CHERAW R R .— Owns Kollocks, S. C.. on Sea

board Air Line, via Bennettsville, to Brownsville, 34 m. To bo extended 
over 11 miles to Sellers on Atlantic Coast Lino. Purchased by present 
owners about March 1907. Stook, $250,000. Bonds (sinking fund $3,000 
yearly), V . 92, p. 116. Year ending Juno 30 1912, gross, $96,270; net after 
taxes, $28,837; bond Interest, $0,875; divs. (6 % ), $15,000; bal.. sur., $6,962. 
Pres., J . J . Hecker; Seo. and Treas., Geo. Burchill. Office, Bennettsville, 
S. C.— (V. 92. p. 116.)

B E N N I N G T O N  & R U T L A N D  R Y.— See Rutland R R .— (V. 70, p. 685.)
B E S S E M E R  & L A K E  E R I E  R R . — Leases Pittsburgh Bessemer A Lake 

Erie R R ., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
A c., with branches and spurs, a total of 241 miles, for 999 vears, from Apr. 1 
1901: owns 9 miles; total. 250 miles. V. 72, p. 137. Stock, auth.. $500,000. 
Dividends paid: In 1904, 100%; 1905, 50% : 1906, 40% ; 1909, 150%: 1910, 
100%: 1911, 150%; 1912. 200% . Controlled by Carnegie Co. and so by U .S. 
Steel Corp. Guaranty o f Marquette A Bessemer Dock A Navigation bonds, 
(V.|77, p. 1228; V. 76, p. 1358; V. 82, p. 160.— (V. 94, p. 1694.)

BINOHAM CENTRAL R Y — (V. 92. p. 116.)
BINGHAM & GARFIELD RY.— Sec page 145.
BIRMINGHAA1 & ATLANTIC R R .— Talladega to Coal City, A la., 31 

miles; branches, Rogans to oro beds, 9 miles, and Furnaco to Welslngers,
3 miles; total, 43 miles. Stock, $1,000,000, all common: par of shares, 
$100. Bonds. $500,000 40-year 1st 6s, duo Nov. 1 1931 ($1,000 each); 
Interest, payable M. A N., In default. Year ending June 30 1911, gross. 
$22,713; net Income, $1,384: Int., taxes, Ac., $42,885; bal., def., $41,501. 
In 1909-10, gross, $19,997: net Income, $252: taxes, Ao., $3,363; bond Inter
est, not paid. Pres., Sidney II. March; Sec., and Treas.. W illoughby J. 
Kingsbury, 25 Broad St., New York.

BIRMINGHAM & SOUTHEASTERN RY.— Owns Union Springs to 
Tallassee, Ala., about 35 miles, Including an extension from Fort Davis to 
Millstead, 21 m., completed early In 1912, and 6 m. from Tallassee to Mill- 
stead which was purchased. V. 94, p. 1316. Further extension proposed 
to Rockford, 31 m. Name changed from Union Springs A Northern R y. In 
May 1911. V. 92, p. 1244. Stock, $500,000 as Increased Mch. 1911. Of 
the first 6s of 1911. $350,000 have been sold. V. 03, p .43: V .94. p .  1316. 
Year end. Juno 30 1912, gross, $69,385; net. $28,744. In 1910-11 (7 'A m .), 
gross, 32,787. Pres., W . M . Blount, Union Springs, A la.— (V. 94, p. 1316.)

BIRMINGHAM TERMINAL CO,— Owns passenger terminals at Birming
ham, Ala. Stook all owned by the Illinois Central, Southern R y., Seaboard 
Air Line, Central of Georgia, St. Louis & San Francisco and Alabama Great 
Southern, which lease the property and pay all expenses, charges and 4% 
dividends on the stock and Jointly guarantee the bonds. Of the bond* 
($3,000,000 authorized), $1,060,000 are reserved for additional properties. 
V. 83, p. 1227; V . 85, p. 404. Guaranty, V. 90, p. 848.— (V. 90, p. 848.)

B L O O M S B U R G  & S U L L I V A N  R R.— Owns Bloomsburg to Jamison City. 
Pa., 29 miles. Stock Is $600,000; par, $50. V. 66, p. 80, 952. Year 
June 30 1912, gross, $110,744: net, $45,334; other income, $1,090; charges, 
$41,390; bal., sur., $5.033.— V. 66, p. 80. 952.)

B O C A  & L O Y A L T O N  RR.— Owns from Boca, on Central Pacific main 
line, northwesterly via Loyaltou, to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles of branohes; total. '50 miles. Tho Denver & Rio 
Grande June 30 1912 owned 51% of stock.

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts L u m b e r  
Co.’s property, comprising 52,769 acres of pine lands, water-works, Ac. 
Mercantile Trust Co. of San Francisco Is mortgage trustee. They are s u b -
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RAILRO AD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Bessemer & LE (C on)— M cadvlllecqtr due $55,000 yly 
Hinz& Oar—  Is tM g g u  red 110 beg’ 13 couvJuly’ l l - ,14 
Birmingham Belt— See St Louis A San Francisco 
BirmMi & Southeas— 1st M $3,000,000 g red 107H-Ce 
Birmingham Terminal— 1st M $3,000,000 gold guar
B l o o m s b u r g  & S u l l i v a n  RR— 1st M ------ FP

Second mortgage Income non-cum $200,000------FP
B o c a  & L o y a l t o n — First M $675,000 gold call 110 ..c*  
B o o n ville St L  & S o u t h  R y— 1st M g gu red 107 J^-.Eq 
B o s t o n  &  A l b a n y — Stock ($30,000,000 authorized). . .

Bonds (not mortgage) guaranteed prln and lnt____ o
Bonds (not mortgage) $5,000.000.................................
Bonds (not mtge) $2,500,000 (V 7 l .p  1218;V72,p44) 
Im pt bds (not mtge) $4,500,000 due 1934 gu p & 1.

do (not mtge) $2,000,000 guar prln A lnt____
ImDt bonds (not mtge) $1,000,000 guar. p. & 1 . . .

Dn. x- in w — Nt.k auth (S7.679.400)_________________ _
See description 
In ‘ ‘ Investors’ 
Supplement”  

of April 1895,
p. 2.
BostonAMalne 
gives a rental 
guaranty for99 
years.

Bonds 40 years not mortgage
Bonds 20 do do
Bonds do do do
Bonds do do do
Bonds do do do c*
Bonds do do do 0*
Bonds do do do
Bonds do do do
Bonds do do do 0
Bonds do do do
Bonds do do do c*.

Improvement bonds s f not mortgage or sub] to call.

Bonds exchanged for Fitchburg stock (V 70, P 175).
Bonds (not mortgage), $1,000,000_____ _____
Bonds $2,000,000 (not mortgage)............- ...................
Bonds (not mortgage), 20-year.................. - .................
Bonds (not mtge), currency------------------------------cAi
Bonds (not mortgage) $12.000,000....................  '
Bonds (not mtge) $7,500,000 auth---------------
Portsm Gt Falls A Con 1st M assum---------------

Miles
Road

Date
Bonds

P a r
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend 
and M aturity

1911 $1,090 $550,000 5 M A S Mch 1922-1932
— 1910 [500 Ac 2,500.000 6 g J & J July 1 1920
5.9 1911 100 Ac 350,000 6 g M & N May 1 1961

1907 1,000 1,940,000 4 g M A S Mch 1 1957
29 1898 100 Ac 278.100 5 1 & J Jan 1 1928
29 1898 100 Ac 199.600 5 J A J Jan 1 1928
56 1903 1,000 442,000 6 g A A o Apr 1 1923

1911 1,000 500,000 5 g F & A Aug 1 1951
392 100 25,000,000 See text C— M Dec 31 ’ 12. 2H

1902 1.000 3,858,000 3 h A A O Apr 11952
1893 1,000 3,627,000 4 A A G Oct 1 1913
1901 1,000 1,000,000 3 H J & J Jan 1 1951

’08-’09 1,000 11,500.000 4 M & N May 1 1933-34
1910 1,000 2,000,000 4 M & N May 1 1935
1912 1,000 1,000,00(1 4H .1 & ■TJuly 1 1937

100 7,679,400 8 J & J Jan 2 1913 4%
1892 1,000 1,000,000 4 A A O Apr 11932
1895 1,000 500,000 4 M A s Mch 1 1915
1896 1,000 750.000 4 J & J July 1 1916

’9 7 -’98 1,000 414,000 4 A A () Oct 1917 A 1918
’99-’01 1,000 939,000 3H J A J 1919 A 1921

1903 1,000 250,000 3H M A N May 1 1923
1905 1,000 500,000 3H M & S Sept 1 1925
1906 1,000 500,000 4 M A N Nov 1 1926
1907 1,000 325,000 4 J A J July 1 1927
1909 1.000 350.000 4 A A O April 1 1929
1913 1,000 &c 1,000,000 4 y2 J & J Feb 1 1933

100 See text 4 in 1912 Q — J Jan 1 1913 1
100 3,149.800 6 M A s Mch 1 1913 3%

1887 1, 00 1,919,000 4 F A A Feb 1 1937
1892 1.000 Ac 2,500.000 4 F <5c A Aug 11942
1894 1,000 6,000,000 4H  g J A J Jan 1 1944
1900 1,000 5,454,000 3 g J A J July 1 1950
1901 1,000 1 ,0 0 0 ,0 0 0 3H M A N Nov 1 1921
1903 1,000 2 ,0 0 0 ,0 0 0 3W J A J Jan 1 1923
1905 1.000 500.000 3H F A A Feb 2 1925
1906 1.000 Ac 10,000,000 4 M A S Sept 1 1926
1909 1 .0 0 0  Ac 11.700.000 4H A A O April 1 1929
1912 See text 4H 20 years

73 1877 s'o'o &C 1.000,000 4H j A D June 1 1937

Places Where Interest and 
Dividends are Payable

HomeTrCo.Hoboken,N J 
Guaranty Trust Co, N V

Central Trust Co, N Y 
Equitable Trust Co, N Y 
F I T & S D Co. Phila 
Reg Bloomsburgh.wb ear 
U S M A Tr. N Y; A S F 
New York
Office, Term Stat’n. Post 

do do
do do
do do
do do
do do
do do

At Office, Boston 
Meroh Nat Bk, Boston 

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

At Off, Causeway St , Bos 
do do
do do
do do
do do
do do
do do
do do
do do

At Oft. Causeway St. Bos 
Chase Nat Bk. NYABost

New York and Boston

For year
gross,

ject to  call for sinking fund at 110 and Interest. V . 76, p . 1191. F 
ending June 30 1912, gross, $101,058: net, $23,630. In 1910-11, .. 
$124,500; net, $29,162. In 1909-10, gross, $184,296; net, $70,256: charges, 
$06,512; b a l„  sur., $9,743.—  (V . 81, p. 667.)

BO0NVILLE ST. LOUIS A SOUTHERN RY.— Boonvllle to  Versailles, 
M o., 44 miles. In June 1911 sold to Missouri Pacific $500,000 1st 5s, 
being guar., prin. and int. V . 93, p . 285. Stock, $250,000; par o f  shares, 
$125.— (V. 93, p. 228, 285; V . 95, p . 968.)

BOSTON & ALBANY RR.— Owns from Boston, Mass., to A lbany, N. Y ., 
200 miles: branches. 104 miles; leased lines, 88 miles; total, 392 miles.

Leased In 1900 for 99 years to the New York Central & Hudson River R R . 
for guaranteed rental of 8%  per annum on the $25,000,000 stock, payable 
quarterly (Mch. 30, A c.), organization expenses, Interest on bonds, taxes, 
expenses of maintenance, Ac. The B A A . received for certain property 
not Included In the lease $5,500,000 In N. Y . Central 3 44% 100-year deben
tures, thus adding .77% per annum to 8 54% guaranteed on stock. See lease 
In V. 69. p. 282; V. 69. p. 1061, 1102, 1246; V. 70. p .74 ; V. 71, p. 645, 963.

The N. Y . N. I I . A Hartford has trackage rights over the road for 10 years 
from July 1 1911 and a half share in the net results of operation. V.92, p.1177. 
In Oct. 1912 the New Haven and N. Y . Central made a Joint arrangement to 
provide for about $6,000,000 equip, for Bos. & Alb. V. 95, p. 1039, 1332.

BONDS.—-The $11,500,000 25-year 4%  impt. bonds are guar. prin. and 
int.. by New York Central & Hudson River R R . N o mortgages can bo 
placed on the property without jointly including the bonds in the lien. 
V. 86, p . 1099; V . 89, p. 102; V. 91, p . 396. In June 1912 sold $1,000,000 
25-year 444% bonds. V. 94, p. 277, 1055, 1316, 1625. _ .

DIV ID E N D S.— Since 1900, 854% . viz.: 2%  each In March and Sept.. 
2 44 % In June and 2 44% In Deo. ,

EARNINGS as reported to State Railroad Commission by lessee:
Year Operating Oper. Inc. Other Interest, Balance,

June 30—  Revenues, (after Taxes) . Income. D ies., &c. Deficit.
1911-12.........$15,710,515 $3,942,344 $277,528 $4,256,192 dcf.S36,320
1910-11_____ 14,593,972 2,248,925 166,896 3,892,743 1,476,922
— (V. 92, p . 1563; V. 94, p. 1055, 1310, 1625; V. 95, p . 175, 235, 1039.)

BOSTON & LOWELL RR.— RO AD .— Owns Boston to Lowell, 26 miles 
branches— Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles: 
others, 45 miles: Middlesex Central, 11 miles; leases— Connecticut & Pas- 
sumpslo, 146 miles: Nashua A Lowell, 15 miles: Peterborough, 10 miles; 
Northern N. H ., 83 miles (and subsidiary lines 90 miles); Stony Brook R R ., 
15 m .; Wilton R R ., 13 m. Leases mostly assumed by Boston A Maine, 
which has authority to purchase stock. V. 92. p. 1108: V. 93, p. 939.

Leased In 1887 for 99 years to the Boston A Maine at 7%  per annum on 
stock till Jan. 1 1897 and 8%  thereafter. The stockholders voted Jan. 3 
1912 to Increase stock from $7,399,400 to $7,679,400, the $280,000 new 
s t o c k  being sold for additions and improvements. V. 95, p. 1330. In 
. an '  '  ' ‘ '  * ‘ '
ie fu n d _________  _
96. p. 61, 284, 359 —  (V . 96, p . 284, 359.)

BOSTON & MAINE RR.— ROAD.— The system with Its many branch 
lines covers the territory from Boston, Mass., to Portland,Me. (two lines), 
Springfield, Mass., Sherbrooke. Can., Rotterdam Jet. and Troy, N. Y .. 
Worcester, Mass., to Portland, Me., and most of New Hampshire.

V/IY UUIIIft ovtu •***'* UUptVfVUlVHWI, » . v .
i. 1913 $1,000,000 20-year 444% bonds dated Feb. 1 1913 were sold to 
und $1,000,000 4s maturing Feb. 1 and for impts. V. 95, p. 1683; V.

Lines owned. Miles.
Boston, Mass., to Portland, Me.,

via Dover______________________ 115
Boston to Portland, via Portsm. 108 
Jewett, Me., to Intervale, N. II- 73
Portsmouth Electrlo Ry............ 18
Portland Jet., Me., to Worces

ter, Mass........... ..................  148
North Cambridge to Northamp

ton, Mass_____ _______________  96
Sundry branches_____ ____________184

Lines leased, a See this company.
Boston A Lowell_______________a469
Concord & Montreal___________ a479

Lines leased—  (Concluded) .  M lies.
Fitchburg.........................................a458
Nashua A Lowell............... al5
Connecticut River RR__________ a81
Other....... ........................................  36
Trackage rights..... .......................... 10

Total operated July 1 1912..........2,290
2d track (3d & 4th track, 10) 589 

Controls Maine Cent. System..1,164  
St. Johnsbury A Lake Champ. 125
York Harbor A Beach_______  12
Vermont Valley_____________  24

____________  Sullivan County_____________  26
Boston RR. Holding Co. owns 53.6% of stk., which cannot be transferred 

without permission of Massachusetts Legislature. V. 92, p. 117.
In April 1911 authority was given to purchase stock of Boston A Lowell, 

Concord A Montreal, Northern (N. H .), Lowell A Andover, Manchester A 
Lawrence, Connecticut River, Conn. A Passumpslo Rivers and Massawlppl 
Valley; also additional Maine Central stock. V .92, p.1108.

The stockholders on Oct. 11 1911 authorized the lease of the Hampden 
RR. Corporation, under construction from Springfield, Mass., to Bondsvllle, 
with branch to Holyoke, a total of 30 miles. See that company.

STOCK.— Stockholders voted Oct. 9 1912 to Issue $10,663,700 common 
stock to acquire stocks of various companies and for other purposes, to be 
offered to stockholders at par to the extent of 25% of their holdings, making 
total stock, $50,168,700. V. 95, p. 749, 1402, 1606; V. 96, p. 486.

BONDS.— As to debentures, see issue of April 1895. In May 1912 sold 
$12,000,000 one-year 4% notes for improvements and retirement of $5,000.
000 notes duo Juno 15 1912, and in Feb. 1913 $10,000,000 one-year 5%  
notes, the proceeds to be used to subscrlbo for pro rata share of $10,000,000 
new Maine Central stock and pay floating debt. V. 94, p. 1382, 1448; 
V. 96, p. 359. Stockholders on Oct. 9 1912 authorized $7,500,000 bonds for 
equipment, improvements and payment of $511,000 Worcester Nashua & 
Rochester bonds due Jan. 1 1913. V. 95, p. 749, 1402; V. 96, p. 486.

Boston A Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also Interest on $274,000 Manchester A Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Station (now Portland 
Terminal) bonds. V. 93, p. 940, 1323. Under joint lease with Maine 
Central, Portland Terminal Co. provides for int. on that co.’s 4%  bonds 
($4,500,000 issued). V. 95, p. 1332: V. 96, n. 419.

DIVS.—  ( ’93. ’91-’98. ’99. ’00-’07. ’08. ’09. ’ 10. ’ l l .  ‘ 12. 1913.
Com m on \ 8 6 yly. 64i 7 yly. 6H 6 6 5 4 1, 1 , — , —

EARNINGS.— 6 mos„( 1912.........Gross, $25,614,278: not, $6,532,119
July 1 to Dec 31. 11911----------Gross, 24,039,531; net, 5,953,329

ANNUAL REPORT.— Annual meeting second Wednesday In Oct. Re
port 1911-12 In V. 95. p. 065, 1200.

Earnings—  1911-12.
Passenger............................................... $16,178,431
Freight - ................................................. 26,811,513
Mail, express, Ac................................ 3.U00.420

1910-11. 1909-10.
$15,929,378 $15,003,066 
25,891,481 25,451,237

2,994,225 2,902,872
$44,815,084 $43,357,175 

$8,506,216 $10,732,984 
6,316,056 6,098.452
1,834,171 1,783,910

188,988 188.988

Total operating revenues________$45,990,364
Net Income (after taxes)__________  9,815,493
Rentals, sinking fund. A c-------------- 6,441,543
Interest accrued.................................. 2,083,703
Dividends on preferred stock (6 % ) . 188,988
Dividends on common stock.............(4)1,578,963 (514)1.769,983 (6)1,679,532

Balance  .................. - .................def$477,703 def.$1,602,983 sur.$982.102
OFFICERS.— President, C. S. Mellen; V .-P . and General Auditor. W .  

J. Hobbs: Treas., Herbert E. Fisher. Office. Boston.
Directors.— Chas. S. Mellen, Samuel Hemingway, New Haven, Conn.; 

J. P. Morgan, New York; Lucius Tuttle, Richard O lney .J . M. Prendergast, 
Alexander Cochrane, Sidney W . Winslow, Boston; R obt. M. Burnett, 
Southboro, Mass.; Walter C. Baylies, Taunton, Mass.; Philip Dexter, Bev
erly, Mass.; Theo. N. Vail, Lyndon. Vt.; A . W . Sulloway, Franklin, N. H .; 
William Skinner, Holyoke, Mass.; Fred. C. Dumalne, Concord, Mass.; 
Edwin F. Greene, Wayland, Mass.; Fred. E . Richards, Portland, Me.; 
Edward P. Ricker, South Portland, Me.; Chas. F. Llnsley, Meriden. Conn. 
— (V. 95, p. 965, 968, 1200, 1206, 1402, 1606; V . 96, p. 359, 486.)

BOSTON & PROVIDENCE RR.— Owns Boston. Mass., to Providence* 
R . 1., 43 miles; branches, 20 miles. Road is to be electrified and four- 
tracked. V . 95, p . 235. Leased 99 years April 1 1888 to Old Colony R R .; 
rental 10% yearly on stock, lease being modified In 1912. V . 95, p. 235. 
The New York New Haven & Hartford on June 30 1912 owned $482,600 
stock. In May 1912 a Mass. law was passed permitting company to make 
a mortgage to secure not over $8,000,000 bonds, due In not exceeding 75 
years and bearing not over 4 H %  Interest, and also securing the bonds for
merly issued, guaranteed prln. and Int. by N. Y . N. H . A H artf.R R .,to  
provide for electrification, additional tracks, elimination of grade crossings, 
Ac., and also the outstanding $2,170,000 4%  bonds. The New Haven 
road Is to make a small annual contribution to the sinking fund to cancel 
the bonds at the expiration o f the lease. V . 94, p . 1249, 1507; V . 95, p . 
235, 678. 817.— (V. 95, p. 235, 678, 817.)

BOSTON RAILROAD HOLDING CO.— Incorporated in Massachusetts 
June 18 1909 under special Act with power to hold securities of Boston & 
Maine. The $100,000 original stock Is to be held by the incorporators or 
their successors, the N. Y . N. H . & Hartford owning the remaining $3,006,
500. See law, V 88. p. 1618.

Owns $21,918,900 common and $654,300 pref. stock of the Boston A Me., 
or 51% of stock, for which has been Issued $27,293,900 non-voting 4%  cum. 
pref. stock, redeemable at 110, guar., prln. & dlvs., by endorsement by the 
N. V . N. II. & I I . R R ., o f which N .Y . N . H . A H . o n  June 30 1912 owned 
$24,493,900. V. 93, p. 870, 1461; V. 94, p. 205; V. 95, p. 968. The
B. A M. stock cannot be sold without authority from Mass. Legislature. 
V. 92. p . 117. 185, 259, 460; V. 90, p. 1612.

Pres., Charles S. Mellen; V .-P ., T im othy E . Byrnes, Boston; Treas., 
Geo. B. Phlppen, Boston.— (V. 95, p. 988.)

BOSTON REVERE BEACH & LYNN RR.— Owns narrow-gauge road 
from Lynn to East Boston. Mass., 9 miles, connecting with Boston by com 
pany’s ferryboats; East Boston to Winthrop, 5 miles; also Winthrop to 
Point Shirley, 1 mile. V. 94, p. 982; V. 95, p. 1121, 1402. Notes payable 
July 1 1912, $290,000.
D IV S .— J’95. ’ 96. ’97-’05. ’06. ’07. ’08. ’09. ‘ 10. ’ l l .  ’ 12. 1913.
Sinco ’94-1 4 3 2 y ly . 4 5 6 6 6 7>* 6 I K * — *— * —

Yr. end. June 30— Gross. Net. Int.&taxes. Dies. paid. Bal..sur.
1911 12.......................$951,891 $121,848 $69,953 (6% )$51.000 $895
1910-11____________  919.921 122.502 69,579 (6% ) 51,000 1,923
— (V. 93, p. 939; V. 94, p. 910, 982; V. 95, p. 1121, 1402.)

BOSTON TERA1INAL CO.— Owns Southern Union Depot in Boston 
opened In 1899. V . 68, p . 40; V . 69. p. 591. Boston & Albany, New Eng
land, Boston A Prov., Old Colony and N. Y . N. H . & Hartford RR. cos. 
each owns one-fifth of the $500,000 capital stock and pay as rental in monthly 
Installments sums sufficient to pay all expenses, charges, interest on bonds 
and 4%  on stock. These companies are Jointly liable for any deficiency In 
case of foreclosure. In N ov. 1911 received permission to Issue $500,000 
3 H%  bonds for Improvements, Increasing amount outstanding to $14,500,
000. V. 93, p. 570, 1598. Reg. lnt. Q-F.; coup. F A A .— (V. 93. p .1 5 9 8 ).

BRINSON RY.—Owns Savannah, G a.. to St. Clair, 110 miles (includ
ing extensions from Waynesboro to St. Clair, 12 m ., opened Feb. 1912; 
trackage St. Clair to Augusta. 6 in. total, 116 miles. V. 95, p. 1330.

STOCK.— Common, $1,000,000, all outstand’g; pref., 7% cum., $590,
000; outstanding, $415,000; par, $100; dlvs. F. & A. Of the bonds ($1,000,
000 auth. issue), the remaining $135,000 issuable at not over 85%  o f cost 
auth. Issue), the remaining $135,000 are Issuable at not over 85% of the cost 
of extensions and Improvements, but only when the net earnings after taxes, 
repairs, &c., for 6 consecutive months within the last 8 months shall have 
been twice the Int. charge for a half-year, lncl. the bonds applied for. V . 91, 
p. 335. For 12 mos. ending June 30 1912. gross, $174,283: net. $51,798; 
taxes, $9,000. Chairman. William Morris Imbrie: Pres., Geo. M . Brinson. 
Office, Savannah, G a.— (V . 90, p. 1554, 1674; V. 91, p. 335; V. 95, p. 1330; 
V. 96, p. 419.)

BROWNSVILLE & AIATAMOROS BRIDGE CO.— Owns InternaUonal 
steel bridge over the R io Grande River between Brownsville, T ex., and 
Matamoros, M cx„ connecting the St. Louis A San Francisco and National 
Rys. of Mexico. Incorp. In Arizona Aug. 25 1909. Stock. $250,000, all 
owned by National Rys. of Mexico. Bonds ($300,000 outstanding) are 
jointly guaranteed by the National Rys. of Mexico and St. Louis Browns
ville A Mexico R y. See table above and National Rys. report, V , 93. p. 
1475: V. 94. p. 277.— (V . 94. p. 277.)

BUFFALO CREEK RR.— Owns 6 miles of terminal road in Buffalo, N.Y. 
In Deo. 1889 leased for term of charter less one day to the Lehigh Valley and 
the Erie R R ., which together own entire capital stock of $250,000. Rental 
Is lnt. on bonds and 7%  on stock. Of the 1st ref. bonds $1,000,000 are 
Issuable to retire the old 5s. ,gV. 92. p . 259, 593; V. 93,!p . 43.— (V.|93,p.43.)
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22 RAILWAY STOCKS AND BONDS. [ V o l . X C V I .

RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page]

Boston & Maine (Con) — 
Worcester Nashua&Rochl 

first mortgage equally} .
secured _______________J

One year notes...................... .
One-year notes____________
TX---- , -- * ■ , ’ BUUil xJkJ JIO U1U
Bonds, to be secured by new mortgage..............__c
Bonds $8,000,000 authorized to be guaranteed____

Boston RR Holding Co— Pref stk 4%  cum red llO -.g u
Bo,st? ? A e,v# e Bcach & Lynn—Stock $1,020,000____1st M (V 65, p 68; V 83, p 379) $1,000,000 g.SBc*& r
Boston Terminal Co— First mortgage curr____OB.o&r
Brinson Ry— 1st M. $1,000,000 g o l d . . . ..............__Fo*
Brownsville & Matamoros Bridge Co— 1st M gold guar
„  Jointly $333,000 auth_________________________ SSt
Bufralo Cr— Con (now 1st) M $1,000,000 g lnt as rente* 

1st ret M $5,000,090 g red 105 since July ’ 12 ..U sm  
Buffalo New York & Erie— See Erie Railroad 
Buffalo Rochester & Pittsburgh— Common stock ..T r  

Pref stock non-cum common 6%  then pro rata .-T r 
R  & P 1st M gold Rochester to Salam anca.-U n.o*
Rochester & Pittsburgh con M g . . . .................. Un.o*
B R & P first gen mtge ($10,000,000) g o ld ...U n .c*
Lino P & Chari 1st M gold guar_____________ Un.c*
B R  & P consol mtge $35,000,000 gold..Ce,x,o*<Scr
Equipment bonds $500,000 gold s f Ser A ____G.c*

do do B & C ($995,000 Ser B) each gold s f .G 
do do D $2,000,000 gold red 105 sink fund,
do do E $2,000,000 gold red 105 sink fund,
do do F $3,000,000 gold red sinking fu n d ..
do do G $3,000,000 gold sinking fund G

Buffalo & Susquehanna RR— Common stock guar 4%
Preferred stock non-cum guaranteed 4 % ______ CK
First refunding mortgage gold (see text)..M p .c*& r 

Buff & Susq Ry— Recelv certs $750,000 auth red par.
First mortgage $6,000,000 gold .....................Us.c*&r
Equipment trust bonds $43,000 due seml-an.Usm.c 

do do Ser B (V 85. p 39) $27,000 s-a. Usm
do do Ser C (V 85, p 283) $45,000 s-a.PeP
do do Ser D $15,000 semi-annually.............

M iles
Road

Date
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend 
and M aturity

f 47 1905 $1,000 $150,000 4 g ,T & >TJan 1 193547 1890-2 1.00C 735.000 4 ,T & J Jan 1930
147 1894 1.00C 380,000 4 A & O Oct 1 1934___ 1912 1,000 &c 12.000,000 4 J & D10 June 10 1913_ - - 1913 5,000 &c 10,000,000 5 F & A Feb 3 191463 ____ 100 4.000.000 10 Q— J Jan 1 1913 2M___ '8 8 -’93 1.000 2,170.000 4 J & J July 1 1918

See text___ ____ 100 27.293,900 4 J & J10 .Ian 10 1913 2%___ ____ 100 850,000 6 In 1912 Q—J Jan 1 '13 1 M%13.20 1897 1.000 850,000 4 M g J & J15 Oct. 15 1927___ 1897 1,000 &c 14,500,000 3 M Text Feb 1 1947. . . 1910 1.000 865.000 5 g M & N May 1 1935
1910 1,000 300,000 5 g J & J Jan 1 19306 1891 1.000 1,000,000 5 g J & ,TJan 1 1941

— 1910 1.000 1,000,000 5 g J & J Jan 1 1961
___ ____ 100 10.500,000 See text F & A Feb 15 1913 3— ____ 100 6,000,000 6 In 1912 F & A Feb 15 1913 3109 1881 1.000 1,300,000 6 g F & A Feb 1 1921239 1882 1.000 3,920,000 6 g J & D Deo 1 1922272 1887 1,000 4.427,000 5 g M & S Sept 1 193710 1889 1,000 350,000 5 g J J Jan 1 1939352 1907 1,000 &c 7,312,000 4M g M & N May l  1957— 1899 1,000 500,000 4 M g M & N May 1 1919— 1900-1 1,000 1,995,000 4 M g M & N May 1 1920-21___ 1902 1,000 961,000 4M g \r & N Nov 1 1919___ 1904 1,000 1,389.000 4M g M & N May 1 1922. . . 1907 1.000 2.130,000 4M g A & O Apr 11927___ 1909 1.000 1,895.000 4 g A & () Oct 1 1929. . . 50 4,656,900 4 J & J Jan 1 1910 2%___ ____ 50 4.000,000 4 13— M Mch 1 1910 1%
250 1901 1,000 &c 9,510,000 4 g J & J Apr 1 1951___ 1912 500,000 5 June’ 13 June 1 1913___ 1903 1,000 &c 6,000,000 4 M g M & N Apr 1 1953

1906 1.000 301,000 5 .T & .1 July’ 13-July ’ 16
1907 1.000 243,000 5 A & O Apr '13-Apr '17. . 1907 1,000 405.000 5 F & A A ug’ 13-A u g ’ 17

. . . 1907 1.000 135.000 5 F Se A Aug'13-Autr’ 17

Places Where Interest and 
Dividends are Payable

Amer Trust Co, Boston 
do do
do do
do do

Boston Term, Room  424 
do do

Old ColonyTr Co,Boston 
Office, or checks mailed 
State St Trust Co. Boston 
Kerch National Bk, Boat 
Farm Loan & Tr Co,N Y
St Louis Union Trust Co 
,U S Mort & Tr Co, N Y

36 Wall St, New York
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do

do do

Harris,Forbes & Co, N Y 
do do

_ nb-Knick Tr Co.NY 
Ppnn Co for Tnsnr, Ac

B U F F A L O  R O C H E ST E R  & P IT T S B U R G H  R A I L W A Y  —  (See M ap .)—  
Operates from Buffalo and R och., N. Y ., to bituminous coal regions.

Trackage (Concluded)—  M iles. 
Willow Grove to Pittsburgh, P a . 7 
Penn. R R .— Penn. R R . Jet. to

Shuman Run Y , Pa....................... 19
O ther...............   5

Leased— Stock not owned—  
Allegheny & Western— a

Punxsutawney to Butler, Pa.,
&o....................................................... 60

Clearfield & Mahoning— a
Clearfield to Beech Creek R R . .  26 

Mahoning Valley R R ..................... 2

Lines owned in fee—  Miles.
Buffalo Creek, N. Y ., to Mt.

Jewett, Pa......................    98
Clarion Jet. to Lindsey, Pa............59
Rochester to Ashford, N. Y ..........94
Charlotte, N. Y ., to Lincoln Park 10
Indiana Branch.................................. 68
Five branches.................................... 27

Trackage—
Erie— Mt. Jewett to  Clarion Jet. 21 
Baltimore & Ohio—

Butler, Pa., to Newcastle_____ 41
RIbold Jet. to Allegheny C ity .. 33
Total Sept. 30 1912 (a See separate statement for this com pany)......... 570
ORGAN IZATION , ETC.— Successor In March 1887 to the Rochester & 

Pittsburgh, which was foreclosed In Oct. 1885, per plan In V. 41, p. 516.
The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Coal 

& Iron Co. was owned (V . 66, p . 1088) and through that company In May 
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see 
that co . under “ Industrials” ) with $3,000,000 stock. In 1906 the stock of 
the Roch. & Pitts. C. & I . Co. was transferred (subject to the lien of the gen
eral mtge.) to the Mahoning Investment Co., having $4,200,000 authorized 
stock,In $100 shares. In consideration of $4,125,000 stock, the latter being 
distributed Deo. 1906 pro rata In proportion of 25% among the holders of 
R y. common and pref. stocks. V. 83, p. 1468; V . 85, p. 414, 415; report, 
V. 95, p. 616. For bonds of these coal companies sec mlscel. cos. Clear
field & Mahoning securities are guaranteed.

D IV ID E N D S.—  f ’01. ’02. ’0 3 . ’04-’06. ’07. ’0 8 .’0 9 . ’ 10. ’ l l .  ’ 12. ’ 13.
Common....... ...........% l  4 4 5M  6 y ’ ly 5M 4M 4 4 5 5 M .3 , -

The Mahoning Investment Co. In Aug. 1907 and Mch. 1908 also paid 2% 
dlv. on Its stock; Aug. 1908, 2 % ; Mch. 1 1912, 1 M % : Sept. l 'A % .  V. 88, 
p. 685; V. 94. p. 419 Compare “ Organization”  above. V. 85, p. 283. 

BONDS.— General 5s for $5,573,000 are reserved for prior bonds, &o. 
The $35,000,000 50-year consols arc to bear not over 4 M% int., $3,000,

000 were Issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements at not over $1,500,000 yearly, or such larger amount In any 
year as stockholders may authorize. V. 84, p. 867, 1306; V. 85, p. 39, 414; 
V . 86, p . 336; V . 87, p . 1009; V . 90, p . 371, 558; V . 91, p . 400, 588. In 
Aug. 1912 $6,189,000 were outstanding and authority was given to Issue 
$l,123,O0O additional for extensions, betterments and improvements, all o f 
which were sold. V . 95, p . 361, 749.

Equipment Bonds.— A sinking fund of 5%  will retire series A , B & C 
equipment bonds annually on May 1, If purchasable at or below par; other
wise to be applied to the burchase of additional equipment. V. 68, p. 1131: 
V. 71, p.501; V .73, p. 348. Series D and E have an annual sinking fund of 
6%  for purchase of bonds Sept. 1 and May 1, respectively, at 105 and lnt.; If 
not purchasable, bonds may be drawn by lot. Series D&E may also be called 
as an entirety at 105. Series F may be purchased by sinking fund at not 
over par or drawn by lot at par and may also be drawn at 102 and lnt. on 
any lnt. day. V. 84, p. 1365; V. 85, p. 283, 414, 863. Series G have an an
nual 6%  sinking fund to retire bonds at par and lnt.; If not purchasable, 
bonds to be drawn by lot. In Jan. 1912 81,000,000 were sold, on Sept. 13 
1912 824,000, On Oct. 14 1912 $9,000 additional, increasing Sorias G bonds 
out to $1,895,000. V. 89, p . 468; V . 91, p. 400; V . 93, p . 1785, 939; V . 94,
p . 122.

E A R N IN G S.— Six months to Dec. 31:
6 AIos.—  Cross. Net. Other Inc. Charges. Bal.,Sur.

1 9 1 2 ............... $5,655,598 81,737,034 $440,414 $1,074,588 $1,102,860
1911 - ......... .. 4,861.085 1,595,658 341,404 1,033,339 903,723

ANN U AL R E P O R T .— Fiscal year ends June 30. The annual meeting 
Is held at New York on the third Monday In November. The report for 
1911-12 was given at length In V . 95, p. 357, 365. In 1911-12 carried
7,188,280 tons of bituminous coal (out of 10,698,149 total tons of freight 
m oved), against 6,950,767 in 1910-11.

Year ending June 30—  1911-12. 1910-11. 1909-10.
Operating rev en u e ............................... $9,542,368 $9,134,402 $8,936,117
Operating expenses and taxes______  6,668,221 6,359,845 6,094,355

$2,841,762
$3,394,143

677,081
1.189,689

12,696
125.000
190.000
360.000 

(4)420,000

Operating Income.................................. $2,874,147 $2,774,557
Net (including other Income).................$3,653,725 $3,015,075
Rentals......................................    674,517 674,186
Interest on bonds, &c...............  1,208,314 1,231,612
Miscellaneous...........................................  4,564 10,069
New equipment........................................  125,000 125,000
Equipment bonds retired___________  250,000 246,500
Dividend on preferred stock (6 % )___ 360,000 360,000
Dividend on common s to c k ................... (5)525,000 (4M)472,500

Balance, surplus.................................. $506,330 $495,208 $419,677
OFFICERS.— Pres., f fm , T . Noonan; V .-P ., Adrian Iselln Jr. and

W. Emlen Roosevelt, N. Y .; Treas., J . F. Dinkey, Rochester; Sec. and 
Asst. Treas., Ernest Iselln. N. Y .

Directors— Henry G. Barbey, A . Iselln Jr., W m . E. Iselln, Walter G. 
Oakman, C. O’ D. Iselln, W . T . Noonan, George Emlen Roosevelt, W . Em
len Roosevelt, Ernest Iselln, Lewis Iselln, Oscar Grisch, Samuel W oolver- 
ton, Hamilton F. Kean. N . Y . office, 36 Wall St.— (V . 95, p . 817, 1402.)

B U F F A L O  & S U S Q U E H A N N A  R R .— Company owns from Sagamore, 
Pa., to Wellsvllle. N . Y ., with several branch lines. Including 15 miles 
trackage. Total mileage, 265. In 1907 leased to Buff. & Susq. Railway 
(which owns the entire common stock) for lnt. on bonds and dlvs. of 4%  on 
capital stock; but rental Is In default. On July 23 1910 II. I. Miller, who in 
May 1910 was appointed receiver of the railway, was also named as receiver 
of the railroad company. V. 85, p. 1266; V. 90, n. 1238. Bondholders’ 
statement as to status In 1912, V. 93, p. 1598; V. 94, p. 67.

Bonds.— The 4s are secured by a first refunding mtge. on the entire prop

erty, and are further secured by deposits of mortgages aggregating $2,778,
516 on coal lands of the coal companies named below. V. 73, p. 619, 899; 
V . 84, p. 748. Coupons July 1910 and since unpaid.

Committee for First Refunding 4s.— Alvin W . Krech, Chairman: Lyman 
Rhoades, 15 Nassau St., Sec.; Equitable Trust Co., &o., depositaries. 
In Jan. 1911 over 80% of the bonds had been deposited. V. 90. D. 1238, 
1489; V. 91, p. 37; V. 92, p. 117; see report, V . 93, p. 1596.

Pref. Stock Committee.—3. N. Wallace, Chairman; Hugh Rankin, Sec., 46 
Cedar St.; Central Tr. Co., N. Y ., depos. V. 90, p. 1361; V. 91, p. 214.

BUFFALO & SUSQUEHANNA COAL & COKE CO.— This company, 
the stock and first mortgage bonds of which are owned by the B. & S. RR., 
and the bonds, as stated above, deposited as collateral to the railroad 4s, 
ovvns coal lands at DuBoIs, Troutvllle, Onondaga and Sagamore, Pa. Six 
mines In operation. V . 77, p. 1301: V . 79, p. 2091-92: V. 82. p. 1322: 
V. 85, p. 1266. 2d M. bonds, $2,200,000 and $200,000 held bv nubile 
. F o r  year ending June 30 1912, gross. Coal & Coke Co.. $1,537,793. agst. 
51.589,23° in 1910-11; net, after taxes, $136,091, agst. $252,551: other Inc., 
$40,243; Int., sink, fund and deprec., $281,626; bal., dcf., $105,292.

POW H ATAN  COAL & COKE CO.— This company, all of whose bonds 
and stock are owned by the B. & S. RR., owns coal lands at Tyler and at 
Sykes. Its coking plants, with capacity of 800 tons of coke dally, are 
shipping to Buffalo for use of Rogers-Brown Iron Co.

EARN ING S.— 6 m os.,/1912_____ _____ Gross, $995,922; net, $247,639'
July 1 to Dec. 31. U 911___________Gross, 930,934; net, 192,633

EARN ING S.— For year ending June 30 1912, gross, R R ., $1,717,
512; net, after taxes, $284,202; other Inc., $27,061; hire of equipment and 
rents, $161,428; Int. on receiver's ctfs., $1,275; bal., sur., $148,560. 
V. 92, p. 1558, 1635.— (V. 93, p. 159G, 1598; V. 94. p . 07; V. 95, p. 361.)

BUFFALO & SUSQUEHANNA R Y.— Company owns’ from Wellsvllle, 
N. Y ., to Buffalo, 8 6  miles, and In 1907 leased and acquired the entire 
common stock of the Buffalo & Susquehanna RR., extending from Wells
vllle, N. Y ., to Sagamore, Pa., about 60 miles north of Pittsburgh, with 
branches, 265 miles. Total mileage owned and leased, 356. The lease Is 
no longer operative, both properties being In receivers’ hands.

The plants of the Buff. & Susq. Coal & Coke Co. and of the Powhatan 
Coal & Coke Co. (V . 75, p. 922: V. 79, p. 2061, 2091-92) are located on the 
lines of the B. & S. R R . The Buff. & Susq. Iron Co., merged In Rogers- 
Brown Iron Co. April 1 1910, which owned 2 blast furnaces at Buffalo, 
acquired its entire supply of coal and coke from the plants of the Powhatan 
Coal & Coke Co. See V . 75, p . 922: V . 79, p. 2061, 2092.

Receivership.— On May 2 1910 Harry I , Miller was appointed receiver. 
Interest on first 4 Ms being In default. Foreclosure pending. V. 90, p.1238.

On Nov. 14 1912 receiver’s certfs.were authorized, ranking ahead of 1st 
4 Ms, Issue limited to $750,000. of which $500,000 5s issued, which will ma
ture June 1 1913. V . 93, p. 104: V. 92, p. 1558.

Committee for First 4 Ms.— William Salomon, Chairman; Geo. G. Henry, 
25 Broad St., Seo.; Bankers Trust Co., depos. V. 90, p. 1238; V.91, p.1765.

STOCK.— Authorized. $10,000,000; Issued. $10,000,000; par. $100.
BONDS.— The first 50-year gold 4 Ms (authorized issue $6,000,000, al> 

outstanding) are secured by a first lien on the terminal property at Buffalo 
(part of which terminal property was sold after the creation of the mortgage) 
and the 8 6  miles of railroad In New York State; also by deposit with the 
trustee of all the $4,656,900 common stock of the Buff. & Susq. R R . Co. 
V. 74. p. 1040. See V . 76. p. 593: V. 79. p. 2695.

E A R N IN G S —  6  m os.,/1912 ............Gross, $331,890; op . dcf., $51,119
July 1 to Dec. 31. \ 1911______ Gross, 333,854; op . def., 24,315

Receiver’s report for year ending June 30 1912 In V. 95, p. 746, showed
(1) Gross earnings, $595,572; op . def., after taxes, $146,819; other Income, 
$345,783; rents, $32,104; lnt. on receiver’s certs., $25,000: bal., sur., 
$141,860; (2) combined gross, both cos., $2,291,592, against $2,374,320 In 
1910-11; gross Income, $361,194, against $459,986; rents, $44,500. lnt 
receiver’s certs., $26,275; bal., sur., $290,419.

OFFICERS.— Pres., E. R . Darlow; Seo. and Treas., F. A. Lehr. Office. 
962 EUIcott Square, Buffalo, N . Y .— (V. 93, p. 524: V . 95, p . 746.)

"BURLINGTON.” — See CHICAGO BURLINGTON & QUINCY R R .
CAIRO & NORFOLK R R — See page 145.
CAIRO & THEBES R R.— Owns Cairo, 111., to the bridge across the 

Mississippi River at Thebes, 111., 25 miles. Leased to St. Louis Iron Mtn. 
& Southern R y. for 99 years from Mch. 1 1911, rental covering Interest on 
$2,000,000 4%  bonds, which Is paid direct to bondholders. Under m odifi
cation o f lease made In 1911. the St.Louis & San Francisco and St. Louis 
Southwestern can use tho terminals when they apply. V . 95, p. 1121. 
Columbia Trust Co. o f Louisville, ICy., trustee. Stock, $10,000; par, 
$100. Pres., E . A . Smith, Cairo, 111.— (V . 92, p . 525: V. 95, p. 1121.)

CALGARY & EDMONTON R Y.— Owns Calgary Jet., Canada, to Strath- 
cona, Canada, 190.6 miles, and to Fort McLeod, Canada, 107 miles; We- 
tasklwln to Hardlsty, 100.3 m.; Lacombe to Coronation, 106.7 m .; total, 
504.8 miles. The stockholders on Jan. 16 1912 authorized bonds for exten
sion of Lacombe branch, 125 miles; from the eastern end of 100-mlle section 
and “ bridge bonds”  on branch line from Strathcona to Edmonton. V. 9 3 , 
p. 1785: V. 94, p. 910.

In 1903 re-leased to Canadian Pacific (whloh owns entire $1,000,000 stook 
and $5,900,000 1st M. 4%  bonds) for 99 years, the 6 % bonds (£1,121,700) 
being exchanged for an equal amount of debenture stock, on whloh Interest 
is guaranteed at 4 % . At end of lease the bonds will be paid at par or a fur
ther lease entered Into. V. 76, p. 434; V. 77. p. 1224; V. 80. p. 116 —  
(V. 93, p. 1785; V. 94, p. 910.)
„  CALIFORNIA-WESTERN RR. & NAVIGATION CO.— Owns Ft. Bragg, 
Cal., to Wllllts, 50.66 m ., tho extension Shake City to Wllllts, 12 m ., being 
opened Dec. 20 1911. Stock auth.. $1,000,000; par, $100. Dividends 
p a d  year 1909, 2 M % ; 1910,7 M % : 1911,10% . Mortgage covers also termi
nals and railroad wharf. Bonds are guar., p . & I., by Union Lumber Co. 
and redeemable at par on any Int. day since July 1 1910. Slnklngfund 
$5,000 yearly beginning 1911. V . 90, p . 625. Year ending Dec. 31 1911, 
R R . gross, $187,201; net, $80,177: other Inc., $68,851; bond lnt., $20,497; 
other charges., $5,269: dlvs., $100,000; bal., $23,262.— (V. 9 0 ,p .625.)
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RAILRO AD COM PAN IES  
[Far abbreviations, «fee., see notes on first page]

Bullfrog-Goldfield RR— See Tonopah & Tidewater Co 
Burlington Cedar Rapids & Northern— See Chicago R 
Burlington & Missouri Valley— See Chicago Burllngto
Cairo & Norfolk RR— 1st M red 105 s f_____
Cairo & Thebes RR— First m ortgage......... ..
California Pacific— See Southern Pacific R R .
Cal W RR & N— 1st M $600,000 gold guar s f (text) _c* 
C am bria & C learfield— See Pennsylvania It It 
Camden & Burlington County— Stock 0%  guaranteed 

First M g gu p & I by Un N J R R  & Can C o ..G P .o < 
Canada Atlantic— Consol (now 1st) mtgc g gu p & I . .

Pemb South 1st M guar (V 82. p 451, 1101)______
Canada Southern— Stock________________ ________

Cons guar gold bonds (1st M  on main line) G.xc*&r
Leamington & St Clair 1st M g gu p & l (end)___o

Canadian Nor—
Canadian Northern Division $8,000 per mile 
Manitoba & S E (assumed $8,000 per m ile).
Gilbert Plains Branch $8,000 per m ile____
Ontario DIv 1st M deb £36,200 are 4J4s____
1st con deb M(Man lines) $10,000 p m c& r._
Manitoba Provincial bonds $8,000 per mile_______
Perpetual consol debenture stock (V 81, p 1609). 
Flrst M deb stk $13,000 p m guar by Canadian Govt 
1st M stock $13,000 p m guar by Canadian G o v t.. 
First mtge deben stock guaranteed by Saskatchewan

do do guaranteed by Alberta______
do do guaranteed by Manitoba 

Winnipeg Terminals mtge gold guar by M anitoba.c* 
Income-charge convertible deb stock redeem t e x t .. 
Qu’Ap Long Lake & Sask 1st M £1,050,000 gu ar ..
Quebeo A Lake St John deb stock guar....................
Can Nor Alberta R y 1st M deb stk guar by Can Govt 

do do do do do
Canadian North Western 1st mtge g gu p & I______
Montreal Terminal bonds (V 94 p 349)................ ..
1st land grant M red 110 (money depos to redeem) 

do do £1.027,400 red 105 to July ’ 17

Guar
anteed

by
Man.
Govt.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

ock Is! and & Pacific R y.
n & Q ulncy.

___ 1908 $, £  &c $1,500,000 5 M & N May 1 1928 Chic, London, Paris, &o23 1911 1,000 1.688.000 4 M & S Mch 11961 Sec text
39 1910 1,000 468,000 6 g J & J Jan 1 1915 Anglo-Cal Tr Co, San Fr
30 ____ 25 381,925 6 J & J Jan 1913 3%30 1897 1,000 350,000 4 g 1’ & A Feb 1 1927

396 1905 £100, £2<X) 16,000.092 4 g J & J Jan 1 1955 Mont, N Y & London___ 1906 500 150,000 4 M & S Sept 1 1956 Royal Tr Co, Montreal457 ____ 100 15.000,000 See text F A A Feb 1 1913 144404 1912 1,000 &c 22.500,000 5 g A A () Oct 1 1962
16 1895 1,000 130,000 4 g A & O Oct 1 1945 Agts Bk of Montreal, N Y

177 1899 £100 1 See f 4 F A A Feb 1 1929
108 1899 £100 1 text. { 4 F & A Feb 1 1929 Can Bk of Com,NY;&Lon27 1900 £100 J i 4 M & N Nov 1 1930287 1901 £100 £1,180,600 4 & 444 g J & D30 June 30 1930 London and Toronto— 1904 £100 £2,497,800 4 J A D30 June 30 1930 London, Toronto & N Y— ____ $500 $349,000 4 Oct 1 1930 Can Bank of Comm, Tor— ____ £100 £8.391,106 4 J & D30 Irredeemable London, England. . . 1903 £1,923,287 3 M 31-S30 July 10 1953 do. . . 1908 £1,622,586 344 J 20-J 20 July 20 1958 London and Toronto. . . 1909 £1,625,000 4 ,T & n 1939 London. . . 1909 £1,122,945 4 J A D 1939 do

1910 £587,671 4___ 1909 $ & £ £747,945 4 g J & j July 1 1939 London, Toronto & N Y
£5,144,030 1YT *  W 9 May fi 1030

249 1906 £1.037,972 4 g j & j July 1 1936 Can Bank of Comm. Lon
28614 1911 See text 4 j & j

£647,260 3 44 .T 90-.T 90 Mn.y 4 1000 London and Toronto
344 Apr 11962

160 1911 $ioo $4,000,000 4 g M & N May 1 1941 Tor, Lon, Brussels, <5co
1912
1899 £100 $2,000,000 4 g F & A Feb 1 1919 Nat Tr Co, Tor or Lond

. . . 1909 £100 &c $4,040,306 4 J & J July 1 1938 London, England

(THI3) CAM BRIA & C LEARFIELD  R Y .— Tho stockholders voted 
Jan. 20 1913 to sell the road (total. 309 miles) to tho Penn. UIt. V .96,p.284. 
In 1911, gross, 82,782,405; not, 8276,677; other inc., 532,669; int., taxes, 
•Sec., $349,541; irnp'ts, $59,446; bal., d e f„  599,641.— (V. 96, p . 284.)

C A M D E N  & B U R L IN G T O N  C O U N T Y  R R .
to Pemberton, N. J ., 23.35 miles; branch.

Owns from Pavonla, N. J. 
Burlington, N. J ., to Mount 

Holly, 7.12 m .; connection with P . & L. B. R R . at Birmingham, N. J .,
0.39 m.; total, 29.86 m . Operated under lease by Penn. R R ., which guar
antees 6 % on stock. Stock, $381,925; par, $25. In 1911, gross, $376,116 
oper. dcf.. $25,475; loss to lessee under rental, $62,890.— (V. 64, p. 373.)

C A N A D A  A T L A N T IC  R Y .— Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Alburg Jet., 399.57 m.; trackage to Swanton, Vt., 
Ao., 6 .6 6  m .; leases for 99 years Central Counties R y., Glen Robertson to 
Hawkesbury, 22.24 m ., and South Indian to Rockland, 16.25 m.; owns 
greater part of stock of Pembroke Southern R y. branch from Pembroke to 
Golden Lake, 21.36 m. (V. 82, p. 451, 1101); total, 466.08 m. The Grand 
Trunk acquired the road and took It over Oct. 1 1905. V. 81, p. 1174.

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers. Depot 
Harbor to Duluth, Milwaukee and Chicago. V. 69, p. 954; V. 70, p. 279.

The 50-year 4s of 1905 (authorized Issue, $16,000,000; Royal Trust Co., 
Montreal, trustee) are guar., prln. & Int., by Grand Trunk. V. 79, p. 967, 
1131, 1641, 2454: V. 80, p. 1058, 1727, 2343; V . 87, p. 1477.

STOCK.— $6,199,100 common and $1,000,000 preferred, all Issued.
RHPORT.— In 1911-12, gross, $2,199,416; not, $250,776; other income, 

$38,355; int. on bonds, $702,940; bal., def., $414,112.— (V. 90, p . 1169.)
C A N A D A  A1ICH IG AN  & C H IC A G O .— Bonds worthless.— (V. 63. p. 838.)
C A N A D A  SO U T H E R N  R Y .— (See Maps N . Y. Cent. A Ilu d . Rlv. RR.) —  

RO A D .— Main line from Suspension Bridge station, Including the Cantilever 
Bridge, to Windsor, Ont., 226 m.; branches to Courtrlght, Ont., &c., 231 m.; 
total, 457 m .; of which 85 miles are nominally owned by proprietary com 
panies. Trackage, St. Thomas to London, Ont., 15 m. Double track, 152 m .

Detroit River Tunnel, completed In 1910, see Michigan Central R R .
ORGAN IZATION , ETC.— The company was chartered In Canada 

Feb. 28 1868 and debt readjusted In 1878. In 1903 made a new lease to 
Mich. Cent, for 999 years, the latter, which owns $7,810,000 stock, guaran
teeing divs. thereon at 244 % yearly to Jan. 1 1910, thereafter 3 % . V. 76, 
p. 1191. 1247; V. 77, p. 950.

The M ich. Cent, guarantees, prln. and int. o f $40,000,000 50-year bonds, 
int. not to exceed 5 % , o f which $22,500,000 5s were sold to refund the 
$14,000,000 6s and $6,000,000 5s maturing Jan. 1 and M cli. 1 1913, raspec- 
tively, and to cover tho cost o f improvements made and to bo made. The 
remaining $17,500,000 are reserved to refund tho $130,000 divisional bonds 
and for additions, extensions, improvements and additions at not over 
$3,000,000 yearly. V. 95, p. 1607, 1744; V. 96, p . 134. 200; V. 94, p. 
982, 1249, 1310. 1565; V. 95. p. 1541, 1607,; V . 96, p . 134, 200.

C A N A D I A N  N O R T H E R N  R Y .— (See M ap.)—  Operates from Port Ar
thur, Ont., on Lake Superior, to Winnipeg, and under construction through 
Northwestern Canada to Pacific Coast. Present mileage:
Port Arthur to P a d d in gton ..M .435 
Twin City Jet. to North L ak e .. 73
Emerson Jet. to South Jet_____  73
Winnipeg Term. & Transfer___ 20
Poctago Jet. to Emerson Jet____ 62
W oodward Avo. to Dauphin___176
Totogan Jet. to Totogan_______  2
Brandon Jet. to Oarberry Jet___ 23
Carman Jet. to Belmont_______  119
Thunder Hill Jet. to Preceville. 72
Hudson Bay Jet. to Le Pas_____  87
Greenway to Adelpha---------------  52
St. James to Gypsumville_____  157
Delta Jet. to Delta------------------- 15
Oakland to end o f steel-------------- 33
Paddington to Bird’s H ill---------  9
Neepavva to McCreary J e t_____ 37
Ochre River to end o f track____ 15
Morris to Somerset........... ........... 62
North Jet. to Prince A lbert____361
Rossburn Jet. to Ross Jet______ 197

Regina to Prince A lbert____M . 250
Dauphin to Edm onton__________ 619
Dalmcny to Laird....... ...........   28
North Battleford to Edam _____  38
Edmonton Jet. to Morlnville___ 21
Battleford to Battleford Jet____ 8
Edmonton to Stony Plains_____  21
Vegrovlllo to Drumeller_______  173
Strathcona to E d m o n to n .........  7
Prince Albert to Blaine Lako___ 64
Shellbrook to Big River_______  56
Delislo to M cR orie____________  46
Arizona Jet. to C. N. Junction .. 299
Luxton to Blenfait____________  if;
Maryfield to Radvillo__________ 140
Morris and Brandon Jet. to

Hartney Jet_________________  38
Bolmont to Virden_____________  91
Hallboro to Beulah..............   75
Slfton Jet. to Wlnnepegosts____ 21
Saskatoon to A lsask___________  170

Noopawa Jet. to N eepaw a_____  33
Total June 30 1912 (lncludlnglabout 719 miles leased)__________4,316
For proposed line Montreal to Port Arthur, and obligations thereon, 

see Canadian Northern Ontario R y. below.
During 1911-12 added 586 miles of new road to thesystein. V .95. p.1394. 
In Dec. 1912 4.316 miles were in operation and 626 miles o f  extensions aro 

expected to bo completed during the fiscal year 1912-13, including tho ex
tension of tho W innipeg-Edmonton main lino to Yellow Head Pass, 252 
miles, and tho division to Calgary, 130 miles. Tho through line to tho 
Pacific Coast is expected to bo completed by 1914. V. 95, p. 1683. In 
N ov. 1912 application was proposed to Parliament to build additional lines, 
including one from Montreal to Sherbrooke, Quo., 110 miles, with a view, 
it is supposod, to a seaboard outlot through Now England to Boston via 
tho Boston & Maine. V. 95, p. 1402.

As to proposed extension through British Columbia, see separate state
ment “ Canadian Northern Pacific R y .”  on next page.

In 1911 the Government awarded the contract for the first section of the 
Hudson Bay R y. from The Pas to Spilt Lake Jet., 253 miles, and In 1912 for 
the remainder of the line to Port Nelson or toFortChurchlllon Hudson Bay 
(about 165 or 245 miles, respectively). The Canadian Northern, It Is 
understood, will operate the road. V. 9 3 , p. 526.

As to Bay of Qulnto R y .. see V . 93. p. 6 6 8 : V . 94. p. 205. 629.
The Canadian Northern Steamships, L td., Incorporated In Oct. 1909, 

to operate on the Atlantlo Ocean between Quebec and Montreal and 
Bristol. Eng. V. 90, p. 697; V. 91. p. 1322; V. 93. p. 1383

ORGAN IZATION .— The Manitoba lines of the Northern Pacific R y ., 
351 miles, are sublet from the Provincial Govt, for 999 years from May 30 
1901 at $210,000 annually for the first 10 years, then $225,000 for 10 years, 
then $275,000 for 10 years, and thereafter $300,000, with option of purchase 
for $7,000,000. Manitoba Govt, has option to purchase entire property In 
1929. V. 72, p. 437; V. 73, p. 615. Canadian Northern R y. System
Terminals incorporated Sept. 1907 with $2,000,000 stock. 
V. 94, p. 1695. V. 85, p. 863:

ALLIED COMPANIES.— The allied Canadian Northern Ontario and the 
Canadian Northern Quebec railways will alford access to Toronto, Ottawa1 
Montreal, Quebec, Ac., and the Canadian Northern Pao. to the Paclllo Coast1

As to Quebec & Lake St. John, see that company.
In 1910 the Duluth Winnipeg A Pacific Ry. was organized by Can. Nor. 

Interests to control the Duluth Rainy Lake & Winnipeg and to construct 
an extension from Virginia, Minn., to Duluth, about 75 m ., &c. V. 87, 
p. 1604; V. 88, p. 563, 821; V. 91, p. 1322. The Canadian Northern 
will guarantee, prln. and Int., the $10,500,000 1st M. 4s, of which $6,148,333 
has been Issued. See said com pany. V . 89, p. 1279; V. 90, p. 1424.

The Qu’Appelle Long Lake & Saskatchewan R R . & S. B. Co. 4% deben
ture stock has prln. and Int. guaranteed by the Canadian Northern R y. Co. 
The property Is leased. V. 83, p. 214, 324, 6 8 8 , 1036.

In 1911 organized the Canadian Northern Branch Lines Co., to build 
branch lines. See V. 91, p. 1511; V. 92. p. 321.

CAPITAL STOCK.— Stock auth., $70,000,000; outstanding June 30 
1912, $.0,000,000; par, $100. None yet put on the market

DEBENTURE STOCK.— The £2,497,800 4% first mtge. consolidated 
debenture bonds, prln. and Int. guaranteed by Govt, of Manitoba, dated 
June 30 1904, are secured by first mtge. to National Trust Co., Ltd ., To
ronto, Ontario (not exceeding 510,000 per mile), covering certain lines In 
the Province of Manitoba amounting to about 1,185 miles, a proportion of • 
the amount of this Issue being held In trust by the National Trust Co., Ltd., 
for the exchange of the following Issues yet outstanding; (a)£105,300 Mani
toba & Southeastern 4% first lien on 108 miles, assumed; (b) £233,700 Cana
dian Northern R y., Slfton branch, 4%  bonds secured on 197 miles Slfton 
Junction to Erwood, guaranteed, prln. and Int., by Manitoba Government;
( •) £1,500 Gilbert Plains 4%  bonds, a lien on 27 miles Dauphin to Grand 
View, guaranteed by Manitoba Gov’ t. V. 80, p. 116; V. 78. p. 1274; V. 79, 
p. 2794: V. 81. p. 1607: V. 82, p. 568.

In 1903-12 £7.492,750 4%  perpetual consolidated debenture stock was 
Issued upon mileage, and to purchase securities of various controlled prop
erties deposited with the National Trust Co. V. 76. p. 1247; V. 77, p. 87; 
V . 80. p. 996: V. 81, p. 1609; V. 8 6 , p. 1099; V. 87. d . 36; V. 89 p. 1279; 
V. 90, p. 770, 1424, 1489; V. 93, p. 406. V. 94, p. 1695.

The £1,923.287 3%  1st M. debenture stock, guaranteed by Dominion 
Government, dated July 29 1903 (trustees, British Empire Trust Co., Ltd., 
London. England, and National Trust Co., Ltd., Toronto) Is a 1st charge 
on line from Grand View to Edmonton, 020 miles, at $13,000 per mile, 
such first charge to be, however, limited to $ 1 0 ,0 0 0  per mile In respect of tho 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by first lien on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles cast; by second lien the portion of the 
Prince Albert branch running from Erwood to a point 400 miles from Prince 
Albert, and by charge on other lines then constructed— an aggregate of 
918 miles. V . 80. p. 1234: V. 76, p. 1299.

In May 1910 the Canadian Govt, agreed to guarantee Canadian Northern 
Alberta R y. 3 44% bonds for the construction of a line from Edmonton west 
to the coal areas near the Brazeau River, &o., 150 miles, at the rate of
513.000 per mile for the first 50 miles and $25,000 for the remaining 100 
miles. Canadian Northern Ry. guaranteeing payment to Government. 
V. 90, p. 1295; V. 92, p. 794, 880; V. 93, j>. 162. In Jan. 1913 a trust 
intgo. made by Canadian Northern Alberta lty ., dated N ov. 29 1912, was 
filed, securing 50-year 344% debenture stock, guar, by tho Dorn, o f Canada, 
covering a lino extending from a point 150 miles from Princo Albert to tho 
boundary o f British Columbia near Yellow Head Pass for not exceeding 115 
miles. V. 96, p. 284.

In July 1908 the Dominion Government agreed to guarantee prln. and 
int. of 314% 50-year bonds or debentures to be issued at $13,000 per mile 
on 609 miles of branches In Manitoba and Saskatchewan. V. 8 8 , p. 346. 
821; V. 87. p. 1159; V. 91. p. 37, 93; V. 92, p. 794, 880.

In June 1909 £600,000 4%  first mtge. debenture stock, prln. and Int 
guaranteed by the Govt, of the Province of Saskatchewan and £600,000, 
prln. and Int. guaranteed by the Gov’ t of the Province of Alberta, were 
offered In London, secured by separate deeds of trust, the amounts now 
Issued being at $13,000 per mile, with the right reserved to Increase the 
amount to $15,000 and to issue stock or bonds for additional linos. V. 89, 
p. 40; V. 8 8 , p . 1497. 1619; V. 91, p. 1322: V. 94, p. 1316,

t no Canadian Northwestern Ry. 1st M. 4s, guar., p. & 1. by the Canadian 
Northern R y., are Issuable at $25,000 per mile to build 160 miles connecting 
the Canadian Northern main line with the mining district of Brazeau, 
Alberta, was to be completed by Jan. 1 1913. V. 93, p. 1724.

INCOME-CHARGE STOCK.— The 5%  Income-charge conv. deb. stock, 
limited to $10,000 per mile, Is red. at any time after May 6  1920 and Is con
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1919, 
at the holders’ option. Into full-paid common shares at the rate of $500 
(or £102 17s.) of deb. stock for $500 capital stock, on 60 days’ notice. The 
Interest will be payable May 2 and N ov. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges, and will be declared 
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Deo. 31. The Issue Is secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4%  consol, debt, 
stock and all securities now or hereafter created, having priority over the 
4%  consol, stock, and also behind all charges now or hereafter created for 
securing any securities guar, by tho Dominion or any of the Provinces of 
Canada. Coupons paid In full to Nov. 1912. V. 90, p. 1674; V. 91. p. 
1322; V. 92, p. 1031; V. 95, p . 1039; V. 96, p. 201.

W INNIPEG TERM IN AL 4 s.— Tho 4s of 1909. of which $3,000,000 have 
been sold, are guaranteed, prln. and Int., by endorsement, by tho Province of
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R AILR O AD  COM PAN IES  
[For abbreviations, & c., see notes on first page]

Canadian Northern— (Concluded)
Imperial Rolling Stock 1st M ser A last Installment 

do do ser B, C,F $210,000 due y ’ly
do do ser G $45,000 due yearly___
do do ser I£ part due yearly_____
do do ser L $250,000 due yearly. .
do do part yearly (V 85, p 599). _
do do ser NAO$200,000 yearly.c*
do do ser P $106,000 due seml-an.
do do ser R $170,000 yearly___ c*

f do do ser S $100,000 yearly___ c*
do do ser T $150,000 yearly___ o~
do do ser U $50,000 yearly______
do do ser V $300,000 y ’ly(V  91, p 153) ,c
do do ser A1 $184,000 s-a(V92,pl031) o
do do ser B 1 due part s-a (V 93 p 1385).
do do ser C-l due part s.-a. (V. 94, p.1448)
do do ser D -l due part s .-a .(V . 94, p. 1448
do do ser E -l duo part s-a (V 95, p 1683)!c*

• Equip notes g ser I due $29,000 seinl-ann____G.xc
Canadian Northern Ontario— Guar deb stk (see text)

Perpetual consolidated debenture stock___
Guaranteed 1st M deb stk, $35,000 per mile 

Can Nor Pacific— 1st M deb stock gu by Brit C olu m .. 
Can Nor Quebec— Gt Nor cons M $5,462,000 (text) Cc 

Perpetual guaranteed debenture stock (see t e x t ) . .
Canadian Pacific— Stock $260,000,000 authorized____

Preferred stock limited to 4%  non-cumulatlve____r
First mortgage debentures sterling
First mortgage on Algoma Br g ....... ..................... o* Ar
Consol perpetual debenture stock__________________
W Securities o f  Principal Leased, &c.. Lines. 
Manitoba S W Col R y $12,000 per mile Int guar gold 
Atlantic & Northwest— 1st mortgage gold gu ..c*& r 
St Lawrence A Ottawa— first mortgage gold see text 
Ontario & Quebec stock guaranteed In perpetuity.. 
Ontario A Quebec deben Interest guar In perpetuity 
Toronto Grey & Bruce 1st M gold Interest as rental
New Brunswick R y 1st M gold Int from rental___c*

Perpetual consol debenture stock. Interest gu ar ..

MitesRoad DateBonds ParValue AmountOutstanding Rate
%

WhenPayable Last Dividend and Maturity Places Where Interest and Dividends are Payable

1902 $1,000 $193,382 5 g M A N Nov 1 1912 C Bk of Com, N Y , or Tor
1903 $ or £ $70,000 5 F A A Aug 1 1913 do or London, Eng
1904 $ or £ $90,000 5 M A S Sept 1 1913-’ 14 do Toronto, or Lon
1905 $500 Ac $370,000 4hi g A A O Oct 1 1913-’ 15 N Y , London or Toronto
1906 500 Ac $950,000 4 X  g J A 1J June 1 1913-’ 16 do do
1906 500 Ac 5229,000 4 hi g M A N Nov 1 1913-’ 16 do do
1907 51.000,000 4 hi g .1 A D June l 1913-’ 17 do do
1907 500 Ac $900,000 4H  g F A A Aug ’ 13-Aug ’ 17 do do
1908 500 &c $850,000 4 hi g M A S Mch l 1914-’ 18 do do1909 500 <Scc $700,000 4hi g M & S Mch 1 1914-’ 19
1909 5oo Ac $1,050,000 4hi g M A S Sept 1 1913-’ 19 do do1909 $350,000 4 hi M A N Nov 1 1913-’ 19 do do1910 500 Ac 2,400,000 4 hi M A N Nov 1 191.3-’20 do do1911 500 Ac 2,948,000 4 h is F A A Aug ’ 13-Feb ’21

____ 1911 500 Ac 1,276,000 4 his M A S Mch ’ 13-Sep ’21 N Y , London A Torontt
1912 1.000 2.000,000 4hi g A A () Apr ’ 13-Apr ’22 Phlla Tr, S D A Insur Co

____ _ 1912 500 Ac 3.000,000 4'A S A A () Apr ’ 13-Apr ’22 N Y , London A Toronto
1912 500 &c 2,000,000 4 hi g M & S Sep ’ 13-Sept’22 do do
1910 1,000 149,000 5 g F A A To Aug 1 1915 Guaranty Tr Co, N Y

268 1908 £1,615,068 3 hi Various 1936 and 1938 Can Bk of Commerce,Lon
1909 £800,000 4 A A O 2 Perpetual C Bk of Com, Tor A Lon

____ 1911 £7,000,000 3 hi J A J 20 May 19 1961 do do
208 1909 £2.438.356 4 A A O Apr 2 1950

1904 1.448,750 4 A A O Oct 1 1934 Can Bk of Com,NY A Tor
£1,038.855 4 J A m i

100 See text See text Q— J Apr 2 1913 2 hi Lond A 31 Pine St. N Y
____ ______ 100 $66,695,097 4 A A O Apr 1 1913 2% Company’s Office, Lond

3.221 1885 £100 Ac $33,760,000 5 g .1 A J July 1 1915 Baring Bros A Co. Lond
183 1888 £100 Ac 3,650,000 5 g .1 A J July 1 1937 Baring Bros A Co, Lond
. . . 1889 £1 Ac 153,823,707 4 J A J Irredeemable Company’s Office, Lond
218 1884 1,000 $2,544,000 5 g J A D June 1 1934 London A 31 Pine St N Y
350 1887 £100 Ac £1,330,000 5 g J A J Jan 1 1937 Baring Bros A Co, Lond

58 1876 £50 Ac £200,000 (6) 4 J A D15 See text Can Pae office, London
$100 $2,000,000 6 J A D Dec 1912 3 Montreal and London

671 £1 £4,007,381 5 J A I) Irredeemable Morton, Rose, London
191 1883 £100 £719,000 4 g ,r A J July 26 2882 Toronto and London
174 1884 £100 £630,000 5 g F A A Aug 1 1934 London

1890 £1 £904,533 4 j A .) Irredeemable do

Manitoba; additional bonds may be Issued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals, 
which were opened In July 1911 (as against $120,000 annual Int. on bonds 
Issued), and further rentals may be arranged. V. 89, p. 665, 1480.

LAND GRANT BONDS.— $2,000,000 first mtge. 4%  land grant bonds 
are secured by 1,365,333 acres of land grant subsidies from Dominion of 
Canada V. 85. p. 1205; V. 76, p. 1083: V. 75. p. 183. 549: V . 81, p. 263.

£1,027.400 First Mtge. 4% Land Grant Debenture Bonds.— These bonds 
were secured on 1,250,000 acres of land In Manitoba and Saskatchewan, of 
which 378,000 acres have been sold and proceeds paid over to the trustees; 
£100,000 retired, as provided In trust deed. V. 87, p. 479, 1477; V. 88,p 1126.

GEN ERAL FINANCES.— In March 1911 the company sold the final 
block (£358,888) of the Issue of £1,622,586 1st M. 3hi%  deb.stock, guaran
teed by the Canadian Govt., also the entire Issue o f £647,260 3hi%  Cana
dian Northern Alberta R y. debenture stock, similarly guaranteed. More 
than 600 miles of main line and branches were built by the company 
In 1911. It Is thought that the road may be completed to the Pacific Ocean 
b y  1914. See also. V. 92, p. 794, 880. In Jan. 1912 the prior right of 
selection of certain lands was sold for $5,500,000. V. 94, p. 206. In Feb. 
1912 $7,500,000 Montreal Terminal bonds were soid In London. V. 94, p .349.

E A R N IN G S.— 6 mos., 11912......... Gross, $12,239,900; net, $3,453,000
July 1 to Dec. 31. \1911_____ Gross, 10,334,700; net, 2,945,100

R E P O R T .— Report for year ending Juno 30 1912, In V. 95, p. 1394.shows: 
r  y 1911-12. 1910-11. 1909-10. 1908-09.
Average'm iles...............  3,888 3,383 3,179 3,013
Gross earnings_________$20,860,094 $16,360,712 $13,833,062 $10,581,768
Oper. expenses & taxes. 14,979,049 11,370,365 9,488,672 7,015,406

N et earnings................
In t .b d s .g u .b y D .o fC a n  
Int. bonds gu. byM a n it. 
Int. gu. by Saskatchcw. 
Int. guar, by Alberta—  
Int. perp. cons. deb. stk. 
Int. Qu A pp. L. L. & S . 
Int. on 4%  land gr. bds. 
Rentals leased lines, & c.
Int. on equip, leases____
Int. on inc. deb. stk____

$5,881,045 $4,990,347
$539,205 $359,257

951,539 933,268
236,319 66,560

89,960 ............
1,496,989 1,388,410

203,019 203,983
163.793 184,563
238,960 225,210
711,060 621,399
674,804(5%)312,872

$4,344,390 $3,566,362
$280,800 $280,800

709,158 695,641

1,150,055 938,399
203,988 203,983
191,533 96,107
223,960 223,960
554,143 480,727

Surplus for year.......... $575,397 $694,824 $1,030,757 $646,745
OFFICERS.— Pres., Sir William Mackenzie; V .-P ., Sir Donald Mann; 

3d V .-P ., D. B. Hanna; Sec., W . H . Moore; all of Toronto, Ont. Directors: 
Sir William Mackenzie, Sir Donald Mann, Z. A . Lash, Frederic Nlcholls, 
Toronto, Ont.; R . M. Horne-Payne, London, Eng.— (V. 96, p. 284.)

CANADIAN NORTHERN ONTARIO RY.—(See Map Canadian Northern Ry.)— Owns Toronto to Sudbury, 268 miles, with extensions to Gowganda 
Jet., 43 miles; branches and spurs, 31 miles; total, 342 miles. From Sell- 
wood the main line Is now being extended towards Port Arthur, where a 
connection will be made with the Can. Nor. R y.; 40 miles completed In 1909. 
See deb. stock below. First section of Toronto-Montreal line opened In 
March 1912 between Toronto and Deseronto, 131 miles. Connection Is 
made at Deseronto with Bay of Qulnte R y . In connection with the Can. 
Nor. Quebec R y., a through train service Is maintained between Ottawa, 
Quebec and .Montreal. V. 92, p. 162; V. 94, p. 629. Owns modern ore- 
handling plant at Key Harbor, 80 miles from Moose Mt. iron mines.

In Aug. 1910 Interests closely allied with the company. It Is understood, 
acquired practically all the stock of the Ontario & Ottawa R y ., which 
had acquired Central Ontario R v., A c., total 243 miles. V . 91, p. 276, 
462; V. 93, p. 162, 1259. See BONDS below. Seo V. 95, p. 1402, 1744.

ORGAN IZATION .— Controlled by same Interests as the Can. North.
Capital stock (shares $100), authorized, $1,000,000; Issued June 30 1912, 

$250,000. Debenture stock, 3 y*% , £269.040, due July 10 1936 and £1,346,
023, due June 30 1938, Interest Mch. 31 and Sept. 30 and Dec. 31 and June 
30. Authorized at $20,000 per mile. Prln. and Int. guaranteed by Prov
ince of Ontario. V . 87, p. 96; V. 88, p. 1060.

The £800,080 4%  perpetual consol, debenture stock of 1909 is a first Hen 
on road from Hawkesbury to Ottawa and from Ottawa to Niagara, via 
Toronto and Hamilton, with additional charges on other lines as further 
security. V. 89, p. 40, 162

•In May 1911 the Canadian Government agreed to guarantee 3 14% 50-year 
1st M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon - 
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley, 
o f which 970 miles were under construction In Dec. 1911. The Can. Nor. 
R y. Is to Indemnify the Govt, against loss on the guaranty. The deb. stock 
(authorized Issue £7,493,836) will be secured by a first charge on the road 
and equipment from Montreal to Port Arthur, ranking after the 30-year 
3 hi% deb. stock created under trust deeds dated July 12 1906 and June 24 
1908 In so far as they may be unchanged and outstanding and upon any 
bonds or deb. stock deposited as collateral. The company Is required to 
deposit with the trustee of said new mortgage bonds or debenture stock 
Issued under the trust deed of June 28 1909 an amount equal to $35,000 per 
mile of the line between a point opposite Hawkesbury and Rkleau Junction, 
and on the 10 miles of the Hutton branch, being approximately $2,558,500 
of such bonds and debenture stock. In Deo. 1911 £7,000,000 was offered 
In London. See guaranty, V. 93, p. 1667; V. 94, p. 349: V. 92 p. 1309, 
1435, 1635; V. 93, p. 1190, 1667. Bonds will also be Issued for the Montreal 
and Toronto terminals. Immediate outlay probably about $10,000,000 or 
more, to be built under charter of Canadian Northern Montreal Tunnel A 
Term. Co., Ltd. See V . 92, p . 1435; V . 93, p. 162, 526. 1190; V . 95, p. 235.

DIRECTORS.— Sir William Mackenzie, Sir Donald Mann, Frederic 
Nlcholls, W . II. Moore, L. W . Mitchell, Z . A . Lash, all of Toronto, Ont.; 
and R . M. Horne-Payne, London, Eng. Pres., Sir William Mackenzie: 
V .-P ., Sir Donald Mann; 3d V .-P ., D. B. Hanna; Sec., W . II. Moore, all o f  
T oronto, Ont. Office, Toronto, Ont.— (V. 94, p. 629; V . 95, p. 1744.)

CANADIAN NORTHERN PACIFIC RY.—(See Map Canadian Northern Ry.)— To construct a line across the Rockies from Yellowhead Pass to Van

couver and Pacific tidewater, about 600 m ., to be completed within 4 years. 
Also a 150-mile line from the 100-milc post on the Vancouver Island section 
to the east coast of Vancouver Island and a 145-mlle line to Vernon, and 
thence via Long Lake to Kelowna and to O ’ Kanagan Lake. In May 1911 
contracts were let from Hope to Kamloops, 163 miles, estimated cost 
$15,000,000, and In Aug. 1911 from Yellowhead Pass to Kamloops, 250 m. 
V. 92, p. 1309; V. 93, p. 526. Controlled by same Interests as Canadian 
Northern R y. Stock auth., $25,000,000, of which $10,000,000 may bo 
pref.; par, $100. First mtge. deb. stock will be issued under A ct of 1910 
at $35,000 p. m. (limited to $21,000,000, or £4,315,068, unless the road Is 
extended Into city of Kamloops), guar, by British Govt., the Canadian 
Northern R y. to Indemnify the Govt, against any loss It may Incur by the 
guaranty: also an additional 195 miles authorized in 1912. Mortgage trus
tees, National Trust Co. of Toronto and British Empire Trust Co.; V. 93, 
p. 1461; V. 94, p. 1565; V . 91, p. 37, 93; V. 90. p. 696; V. 89. u. 1141.—  
(V- 93, p . 1461; V. 94, p . 558. 1565; V . 95, p. 1402, 1607.)

CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian Nor. Ry.) 
— Owns Quebec to Montreal, 176 miles; JoIIetto to Hawkesbury, 67 miles; 
branches, Garneau Jet. to Riviere a Pierre, 40 m .; Shawlnlgan Jet. to Sha- 
wlnlgan, 4.50 m .; St. Jacques Jet. to St. Jacques, 7.20 m.; St. Jerome Jet. 
to Huberdeau, 45.70 m.; spurs, 7.87 m.; total, 347.27 m. Also operates 
58.65 m ., Ottawa to Hawkesbury, o f Central Ontralo R y. SeoV .95,p .l402.

Owns elevator, car shops, A c., at Quebec. Formed In 1906 by the amalga
mation of the Great Northern R y. of Canada, &o. Controlled by the same 
Interests as the Canadian Northern R y.

Capital stock, $9,500,000 common and $3,000,000 statutory 5%  Income 
stock. V. 95, p. 1471; V . 96, p. 201.

SECU RITIES.— On Oct. 22 1906 an Issue of 4%  perpetual debenture 
stock, guaranteed by the Canadian Northern R y ., was authorized to an 
amount sufficient to take up the bonds of constituent companies, to meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4,109 ($20,000) per mile of such lines, 
and, with the consent of the trustees for the stockholders, to provide for the 
purchase of the stocks and securities to an amount not exceeding the cost.

In October 1906 £1,000,000 of this stock was issued to take up the 
entire bond Issues of the Chateaugay & Northern R y. and the Quebec New 
Brunswick A Nova Scotia R y. and $1,514,500 bonds of the Great Northern 
Railway Co. of Canada, and since that date £38,555 of stock to take up an 
additional amount of Great Northern R y. Co. of Canada 4%  bonds. In
terest payable June 30 and Deo. 31. Total amount outstanding, £1,038,
855; secured by specific first mtge. upon any securities acquired as above 
and deposited with the trustees and by first general Hen upon entire property 
of company (other than land and money subsidies), subject only to the bond 
Issues of the amalgamated cos., which bonds will be retired as soon as allot 
each series have been exchanged for this Issue. V .83,p.968; V .84, p.693, 748.

There are $3,505,000 4%  bonds of the Great Northern Ity. of Canada, 
guar, as to prln. and Int. by Canadian Northern R y. T'he Central Trust 
Co. of New York holds $6,500 bonds for exchange for the unexchanged bal
ance of Great Northern R y. of Canada first Issue of 5% bonds.

DIRECTORS.— D. B. Hanna, Z. A . Lash, Frederic Nlcholls, W . H . 
Moore and F. C. Annesley, all of Toronto, Ont.; II. H . Melville, Boston, 
Mass.; Hon. F. H. Phlppen, Toronto; Hon. Jules Tcssler, Senator, of Que
bec, P Q • Thomas McDougall, Mayor of Quebec; A. J. Mitchell, Toronto, 
Ont and R M. Horne-Payne, London, Eng. Pres., D. B. Ilanna; V .-P ., 
II H Melville- 2d V .-P .. Frederic Nlcholls: Sec., W . II. Moore, all of 
Toronto, Ont. ’ (V . 84, p. 693, 748; V. 95, p . 1402, 1471; V. 96, p. 201.)

CANADIAN PACIFIC RY.— R O A D .— Owns a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows July 1 1912:
Montreal to Vancouver.............. 2,903
Branches and auxiliaries----------3,322
Leased lines____________________4,664
Used Jointly___________________  34

Under construction July 1 1912.1,246
Operated account of owners___ 319

Also controlled but oper. sep.—  
aMlnn. St. P. A Sault Ste. M 3,773 
aDuluth South Shore A Atlantic 623

Total In traffic returns......... 10,983 aSec each com pany’s statement. •
In Jan. 1909 control of Wisconsin Cent, was purchased by Minn. St. Paul 

& Sault Ste. Marie. V. 88, p. 157. New Chicago terminals, sec Minn. 
St. P. A S. S. M., V. 93, p. 1385, 1461. In Mch. 1912 contract was let for 
new Lake Shore line between Montreal and Toronto, about 185 miles, to 
take about 2 years to build and cost about $12,000,000. V. 94. p. 1185.

In Aug. 1910 Canadian Pacific Interests purchased practically all the stock 
of Dominion Atlantic R y ., Yarmouth to Truro, with branches, total 247 
miles, with 45 miles trackage to Halifax, possession being taken April 1911, 
and road Is leased for 999 years from Jan. 1 1912. V. 91, p. 728; V. 90, p. 
1490, 1424; V. 93, p. 1461; V. 94, p. 278. In 1911 acquired nearly all the 
minority stock of tne Alberta R y. *  Irrigation Co. at $150 per share, the 
road being leased on a guaranty of Interest on debenture stock and 6% on 
common stock: the stockholders on May 27 1912 authorlzeda mortgage. 
See V. 92, p. 9.55; V. 93, p. 593; V. 94, p. 1316; V. 95, p. 617. Control of 
Alberta Central R y. was acquired In Feb. 1912; the stockholders on June 4 
1912 authorized the lease of the road to the Can. Pac., also a mortgage. 
V. 94, n. 349, 1316. , „  ,

The Can. Pac. leases for 999 years from Dec. 31 1912 Quebec Central R y., 
Sherbrooke to Harlakc, Que., 137 hi miles; Bcauce Jet. to St. George, 24 m ., 
and Truig to Megantlc, 59 m .; total, 221 m ., with 5 m. trackage. The 
rental will provide for (1) Interest on $2,943,540 4%  debenture stock; (2) 3hi% interest on 51,644,933 3%  debenture stock (which Is to be converted 
Into new 50-year 3hi%  debenture stock (prln. guaranteed by lessee); (3) 
5%  on $1,644,933 7%  Income bonds (to be converted Into new 50-year 5% 
bonds), payable half-yearly, 10% cash bonus to be given to the converting 
bondholders and principal to be guaranteed by lessee; (4) 4%  on the $3,381,
603 capital stock for first 4 years and 5%  thereafter. V. 93, p. 667, 1106; 
V. 94, p . 1625; V . 96.jp. 361. , u

H ISTO RY, ETC.— Incorporated Feb. 17 1881 under charter from Do
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,000,
000 acres of land, all to be lit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska.

STOCK.— The Issue of preferred must never exceed one-half the com m on. 
Stockholders voted Oct. 7 1908 to Increase auth. com . stock from $150,

000,000 to $200,000,000. $30,000,000 new stock being issued in 1910 at 125.
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28 RAILWAY STOCKS AND BONDS. [ V o l . XCVI.

RAILROAD COM PAN IES  
(For abbreviations, &c., see notes on first page]

M ties 
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Canadian Pacific— (Concluded)—
84 £500.000 3 Jan 1 1933

Calgary & Edmonton deb stock gold Interest as rent 1890 £1,121,700 4 g J 3 & J 2002 Can Pac Office, London
Branch line bonds $1,040,000 (owned by CanPac) 52 1905 $1,000 $1,040,000 4 J A J 1955 Can Pac Office, Montreal

Alberta Ry A IrrlgatIonCo5% non cum red. intguai 100 3,250,000 5 J A J
Lindsay Boboavg A Pontypool 1st M $700,000 gold 40 1903 1,000 500,000 4 g J A J July 1 2002 Bk of Montreal, Toronto
Quebec Central stock dividend guaranteed_______ 3,381,603 See text J A J 15 Janl5 1913 2%

2,943,540 4 F A A
1,644,933 3)6 J A J15 Jan 1 1963

3d M  bonds prin and int guaranteed_______  . 1,644,933 5 J A J15 Jan 1 1963
Aroos Val El R R  1st M $300,000 g red 105 int guar 14 1909 500 Ac 300,000 4)6 g F A A Aug 11929 N Y and Augusta, Me
Minn St P A Sault Ste Marie and Duluth South Shor e A At lantlc — See sta tements of those co mpanles

Carolina Central— Bonds— See Seaboard Air Line Ry
Caro Clinchf & Ohio— Lick Crk & L E 1st M assumea. 8 1903 200,000 5 J A J Jan 1 1933 Blair A Co, New York

1st M $15,000,000 red 110________  . . ......... --F .c* 256 1908 1,000 13,000,000 5 g J A D June 1 1938 do do
Mortgage gold notes $5,000,000 redeem par.Ea.xo* 1909 1,000 2,000,000 5 g J A J July 1 1919 do do

do do $5,500,000 __________ 1912 5,500,000 5 g M A N May 1 1917
Equipment gold notes ser " A ”  due $130,000 s a.Ba 1908 1,000 1,690,000 5 g J A D June ’ 12-Deo’ 18 do do

do do Ser " B ”  due $50,000 s a _______ Un 1910 1,000 750.000 5 g J A J July '13-Jan ’20 do do
do do Ser“ C” (V.88,p.451)due $50,000 s-aN 1912 1,000 1,000,000 5 g F A A Aug '13-Aug '22 do do

Carolina & Northwestern— 1st M $2,500,000 gold _ .G 1903 1,000 1,700,000 5 g J A J July 1 1953 Checks mailed
Caldwell& Northern 1st M____________  ____ 1907 1,000 543,000 5 .1 A D June 1 1957 do do

CAtthage & Adir— 1st M $1,600,000 gold gu .U n .c ’ Ar 46 1892 1,000 1,100,000 4 g J A I) Deo 1 1981 Grand CentTermlnal.N Y
Carthage Water & Sack Har— 1st M g gu p & 1 end. 29 1891 1,000 300,000 5 g J A J July 1 1931 do do
Catasauqua & Fogelsvillc— First mtge gold_.P eP .o* 1898 1,000] 135,000 4 g J A J July 1 1928 Reading Terminal. Phlla
Catawissa— Pref stock 5%  guar P A R Ry (see text) 98 50 3,200,000 5 M A N Nov 19 1912 2)6 Company’s Office, Phil*

First consol mortgage $2,215,000 gold_____ PeP.o* 103 1898 1,000 2,215,000 4 g A & U Apr 1 1948 do do
Catskill Mt’n— 1st M ($2,000 not ext from 1905)_____ 16 1885 1,000 39,000 5 F & A Aug 1 1915 Tan Nat Bk Catsklll N Y

First Income bonds____ ._  _ . __________ 1885 100 Ac 238,000 6 Aug 1 1915 4.34% paid Sept '10
Cayuga & Susquehanna— Stock 9%  rental D L A W . 34 30 589,110 See text J A j Jan 1913 4)6 30 Pine’ Street New York
Cedar Rapids Iowa Falls & Northwestern— See Chlca go Ro ck Isla nd & Pac Ido Ry
Central Arkansas & Eastern— See St Louis Southwest ern
Central Branch— See Missouri Pacific

15,000,000
1st M $7,000,000 gold________________ :___G .o*A r 312 1895 1,000 7,000,000 5 g F A A Nov 1 1945 Guaranty Trust Co N Y
Consolidated mortgage $18,500,000 g o ld .. Ba.c*&r 1,493 1895 1,000 18,500.000 5 g M A N Nov 1 1945 do do
Mobile Dlv 1st M (Columbus to Andalusia) g__ G.c* 138 1895 1.000 1,000,000 5 g J A J Jan 1 1946 do do
Macon A North Dlv 1st M $840,000 gold___AlBa.c* 102 1895 1,000 840,000 5 g J A J Jan 1 1946 do do
Ocon Dlv 1st M Brewton to Dover $6,000p m ., (i.c* 77 1901 1,000 462,000 5 g J A D Deo 1 1945 do do
Eatonton Branch first mtge not guaranteed g o ld .. 21 1896 500 168.000 6 g J A D June 1 1926 Savannah, Ga
Mid Ga *  Atl Dlv 1st (consnb M $9,000 p m ___G.c* 65 1897 1,009 413,000 5 cur J A J Jan 1 1947 Guaranty Trust Co. a v

Stockholders were In Feb. 1912 allowed to subscribe for SI8,000,000 stock 
at 150, payable In 5 equal Installments, on Feb. 13, April 12, June 14, Aug. 
16 and Oct. 18 1912.

Common stockholders were in Feb. 1913 offered the right to subscribe for 
860,000,000 new stock at 175, payable in 5 equal installments on Feb. 13, 
April 14, June 16, Aug. 18 and Oct. 20 1913, the proceeds to be used to re
tire the 833,760,000 5%  bonds maturing July 1 1915 and for additions and 
improvements. It will share in dividends for quarter ending Dec. 31 1913 
and make $260,000,000 outstanding. V. 95, p. 889, 1402.

D IVS. since 1901.1 ’02. ’03. ’04-'06. ’07-’09. ’ 10. ’ l l .  ’ 12. 1913.
Railroad earn ings..} 5 5 H  6 yrly. 6 yrly. 6M  7 7 l M . H i r , -
Land sales.lnt.,& o.. J __ . .    1 yrly. 1 2M 3 3A ,

Extra dlvs. at 3%  yearly ( ) i  o f 1% quar.) are paid from the int. on land
sales and extraneous assets, making yearly rate 10% . V. 92, p. 117, 955.

BONDS, DEBEN TU RE STOCK. GUARANTEED BONDS, ETC.— 
List of securities held against consolidated debenture stock In V. 95, p. 552.

In 1911-12 £2,252,516 4%consoI. deb. stock was sold, of wh eh £1,481,592 
was used to construct branch lines, £300,000 to acquire steamships for 
Pacific coast service and £465,924 to acquire bonds of other roads the In
terest on which has been guaranteed. Stockholders on Oct. 2 1912 auth. 
the Issue of £1,232,500 consolidated debenture stock to acquire the out
standing securities of Dominion Atlantic R y., of £6,000 per m . to build 
187 m. of branches and £5,000 per m. for 125 miles, and the leases of Kings
ton A Pembroke R y ., Alberta Central R y ., St. Mary’s & Western R y. and 
New Brunswick Coal A R y. V. 95, p. 889, 1037.

In June 1890 company agreed to guarantee the principal and Interest of 
$20,000,000 4% bonds to be Issued by the Dul. So. Sh. A Atl.; also 4% lnt. 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and in 1899 Interest 
on the second mtge. 4s of the latter, and In 1901 Interest on $1,254,000 
Mineral Range 4%  bonds, the last named being all owned June 30 1912. 
Owns Dul. S. S. A Atl. consols. $15,107,000.

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's ac
ceptance of a 999-year lease at a rental sufficient to pay 4%  Int. on bonds, 
and the bondholders’ agreement to accept Int. at 4%  (Instead of 6% ) and to 
refrain from demanding principal (due 1910) during lease. V. 90. p. 1361.

The New Brunswick Railway consolidated debenture stock has Interest 
guaranteed by Canadian Pacific; Interest on the 1st mtge. bonds, though 
not guaranteed. Is paid out of rental under 999-year lease of 1890.

The Calgary & Edmonton R y. debenture stock Is guaranteed interest at 
4% under new lease of 1903. V. 76, p. 435: V. 77. p. 636.

The Lindsay Bobcaygeon & Pontypool R y. bonds are Issued under a 99- 
year lease covering the interest. V. 77, p. 1225: V. 79, p. 2085.

The Interest on the Aroostook Valley (Electric) R R . 20-year 413% bonds, 
which has completed a Orst unit of 14 miles from Presque Isle to Washburn, 
Me., Is guaranteed; an extension from Washburn, Me., west 80 miles, was re
ported as let in July 1911. V. 89, p. 846: V. 90, p. 107; V. 92, p. 259.

Car trusts outstanding June 30 1912, $1,040,000.
LAN D S.— Lands unsold June 30 1912 were 6,465.242 acres of Canadian 

Pacific grant and 94,992 acres of Manitoba South Western grant, 100,347 
Great North-West Central grant, 3,116,924 British Columbia Southern, 
31,645 acres of Columbia and Kootenay grant and 1,247,379 acres of 
Columbia A Western grant; total, 11,056.529 acres. Total sales In 1911-12, 
669,639 acres, for $10,710,143. All land grant bonds were redeemed In 1906.

GENERAL FINANCES.— In Feb. 1913 stockholders subscribed for 
•$60,000,000 new com. stock at 150. V. 95, p. 889, 1402; V. 93, p. 1667. 
^ In  1911-12 ordered equipment costing $25,750,000.. V . 95, p. 550.

kJTT/XliNINGS.— 6 m os.,f 1912_____Gross, .$73,526,191; N et, $27,131,152
■ b  July 1 to Dec. 31. \ 1911_____Gross, 62,566,364; net, 24,470,247

ANNUAL R E P O R T .— Fiscal year ends June 30. Annual meeting Is 
held at Montreal on the first Wednesday In October. The report for 1911-12 
at length was In V. 9,5, p. 541, 550. Annual meeting, V. 95, p. 1037.

* - BT-“ - *«l 1911-12. 1910-11. 1909-10.
Miles operated end of year..... ............... 10,983 10,481 10,271
Passenger earnings......... ...................... .531,812,208 $28,165,556 $24,812,021
Freight ......... ................. .......................... 79 833,734 65,645,228 60,158,887
Mail, express and miscellaneous____  1 1,673.599 10,357.021 10,018,582

Total earnings....................................$123,319,541 104,167,808 $94,989,490
Net earnings......... ............................_ . .$  3, 98,243 $36,699,830 $33,839,956
Excess steamship earnings___________  1,104,448 1,118,350 909,235
_  $44,402,691 $37,818,180 $34,749,191
Fixed charges...........................................510,524,937 $10,011,071 $9,916,941
For steamships, A c . ...............................  1,125,000 1,080,000 980,000
Dividends on common stock* ____(7) 12,600.000(7) 12.600,000(6 )6) 1016717
Dividends on pref. stock (4 % )............  2,592,235 2,253,867 2,214,933

Balance, surplus..................................$17,560,519 $11,873,242 511,470,138
•Also 1% extra yearly from special Income, viz.: )6%  April and )6%  

Oct. 1 in 1908-09 and 1909-10. 2 H %  in 1910-11 and 3%  in 1911-12.— (V. 
95. p. 679, 889 1037, 1331, 1402, 1607; V. 96, p. 486.)

CAPE G IRARD EAU  & NORTH ERN  R R .— Owns from Thebes Bridge 
to Farmington, M o., with branch from Saline Jet. to Chester, total about 
106 miles. A consolidation o f the Chester Perryville & St. Genevieve R y ., 
C ape Girardeau & Chester U R., Cape Girardeau & Thebes Bridge Terminal 
R y. and Saline Valley R R ., taken over Jan. 1 1913. Controlled by J. 
Hunter Byrd o f St. Louis and associates. V. 95, p. 1683; V. 96, p . 201. 
Abont $500,000 is to bo expended in improvements. Incorporated 
in Missouri in Jan. 1913. Stock authorized, $2,500,000. Bonds, $2,500,
000 to be Issued; guaranteed by a large railroad system. Pres., J. R . 
Byrd.— (V. 96, p . 201.)

CAROLINA CLINCHFIELD & OHIO RY.—  (See M ap.)— Owns from 
Dante, Va., toSpartanburg,S .C ., 242 m. Dumps Creek Line, 16 m. Exten
sion under construction north from Dante, Va., to Elkhorn, Ky, 35 miles, 
to be completed by end of 1913. V. 94, p. 1448. Connects at Bostic, 
N. C., with Seaboard Air Line R y ., with which close relations are main
tained and tldew’atcr Is reached. V. 88, p. 944: V. 87, p. 670. Controlled 
by the Cumberland Corp., which see below; also V 95, p. 113,358. Financed 
by leading New York bankers.

S T O C K — Authorized, $40,000,000. of which $15,000,000 Is 6%  pref. and 
$25,000,000 com .; outstanding, $25,000,000 com . and $12,000,000 pref., 
all owned by Cumberland Corp., except $2,000,000 pref. which is deposited 
with trustee of mortgage gold notes to provide for conversion of notes. 
V. 94, p. 1625. In Feb. 1910 arranged with Southern R y. to send coni to 
Charleston, S. C., for export. V. 90, p. 558; V. 95, p. 359.

BON DS.— First mtge. of 1908, seo V. 86, p. 667, 856; V. 88, p. 944.
In July 1909 $5,000,000 10-year 5%  mtge. gold notes following in Hen 

the $10,000,000 first 5s of 1908 were sold. They are subject to call as a 
whole or may be drawn In part by lot. In July 1912 $3,000,000 of the notes 
were retired In a readjustment of the finances of the Cumberland Corp. 
In Sept. 1912 the remaining $2,000,000 were given the privilege o f conver
sion Into pref. stock of the railway at par. V. 89, p. 285. In May 1912 sold 
$5,500,000 5-year 1st M. 5%  notes to construct Dante to Elkhorn extension. 
V. 95, p. 358, 418. 480.

R E P O R T .— Financial statement o f July 1 1912 in V. 95, p. 358. G ross, 
$2,181,642; net after taxes, $1,098,550; other income, $331,329; in t ., 
rentals. A c ., $1,145,636; bal., sur., $284,243.

M ark W . Potter, Pres., 24 Broad St., N . Y .— (V. 95, p. 358, 418, 480.)
C AROLIN A & N ORTH W ESTERN  R Y — Owns standard-gauge roa d , 

Chester, S. O ., to Edgemont, N . C ., 1 3 3 miles.
In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author

ized, $1,000,000 each of com. and 4%  non-cum. pref.; outstanding, July 
1911, $854,250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee), $ 1,500,000 were 
used to retire all underlying bonds anil $1.000,000 were applicable to exten
sions, new equipment, & c., o f which $350,000 (incl. $150,000 in treasury 
Jan. 1912) have been Issued. Year 1911-12, gross, $420,617; not, $122,993 ; 
other income, $3,748; int., taxes, A c., $148,647; bal., def., $21,906. In 
1910-11 (133>3 miles), gross, $416,407; net income (including $6,679 
“ other” ), $128,339; int,., taxes, & c., $138,993; bal., def., $10,654. Oner, 
expenses include $16,235 for shops at Chester, S. C ., destroyed by tiro. 
Pres., f fm . A. Barber, 165 B ’way, N . Y .— (V. 91, p . 870.)

CARTHAGE & ADIRONDACK R Y.—  (See Maps N . Y. Central.)— Owns 
from Carthage to Newton Falls, N. Y ., 46 m. The entire stock, 5500,000, 
Is owned by the N. Y . Central R R ., which In May 1893 leased the property 
in perpetuity and guaranteed its $1,600,000 bonds, of which $500,000 were 
for extensions, Ac.—  (V. 57, p. 218.)

CARTHAGE WATERTOWN & SACKETS HARBOR R R .— (See Maps 
N . Y. Central.)— Owns from Carthage to Sackcts Harbor. N. Y ., 29 miles. 
Controlled by N. Y. Central, which owns 5484,100 of the stock and In Nov. 
1911 was authorized to acquire the remainder, and guarantees the bonds. 
Leased to R. W. & O. for 37 H %  of gross earnings. Rental In cal. year 
1911, 571,837. Capital stock, $465,000 com . and $21,500 pref. Dividends 
1900 to Dec. 1912, 5%  yearly (J. A D .), and in 1909 and 1910 10% extra.—  
(V. 91, p. 1765; V. 92, p. 59; V. 93, p. 1259.)

CATASAUQUA & FOGELSVILLE R R .— Catasauqua, Pa., to Rltten- 
house Gap. Pa.. 30.9 m. Stock. 5426,900 (par 525): $254,125 Is owned by 
Reading Co. Dlvs. paid In 1903-04. 7% ; In 1904-05, 8% : In 1905-00, 8% ; 
in 1906-07. 8% ; 1908-09, 8% ; 1909-10. 10% ; 1910-11, 10%; 1911-12, 10% ; 
For year 1911-12, gross, $205,678; net income, $104,965; deductions, $28,
118; dividends, $42,690; surplus, $34,157.— (V. 81, p . 149.)

CATAWISSA R R .— Owns from Tamanend, Pa., to Newberry Jet., Pa., 
101.22 miles: second track, 39.83 miles; total, 215.51 miles. Re-leased 
Deo. 1 1896 for 999 ycar3 to Philadelphia A Reading Railway. Rental, 
int. on bonds. 5% dlvs. on pref. stock, all taxes and $8,000 for org. exp. 
See also V. 63, p. 969, 1116. Of the pref. stocks, $1,000,000 is 2d pref. 
Common, $1,159,500; par, $50.— (V. 72, p. 1187.)

CATSKILL A10UNTAIN R Y.— Owns narrow-gauge road from Catsklll. 
up the Catsklll Mountain, to Palenville, N. Y ., 16 m.: leases Cairo R R ., 
Cairo Jet. to Cairo, N. Y ., 4 m.; 20 miles. Stock. $89,000. There are also 
second Incomes tor $15,600, 6 % . First Incomes have one vote for each $100. 
Dlv. on 1st Incomes, 5.8281% Sept. 1906. the first since 1901: 1907, 
2.91042% ; 1908, less than 2% ; 1909.almost 3% ; 1910,4.34% ; 1911-12.0.

E A R N IN G S.— Year ending Juno 30 1912, gross, $59,488; net income, 
$7,197; interest, &e., $10,694; balanco, deficit, $3,497.— (V. 83, p . 817.)

CAYUGA & SUSQUEHANNA R R.— Owns from Susquehanna River to 
Ithaca, N. Y ., 34 m. Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rental of $54,600 a year. Dlvs. paid 
are 9%  yearly, with an occasional extra amount; In 1904 9 H %  was paid.

CENTRAL OF GEORGIA R Y .— (See M ap )— System Includes:
Lines owned in fee—  Miles.

Savannah to Atlanta..................  295
Gordon to Porterdale.................  86
Columbus to Birmingham, A la . 156 
Columbus to Americus_________ 62
Montgomery to Eufaula, A la .. 
Columbus to Greenville, Ga__
Opelika to Roanoke___________  36
Eufaula to Ozark_____________  60
Griffin, Ga., to Chat., Tenn.,Ao_ 198
Chlckamauga to Durham_____  18
Savannah to T yb cc____________  18
Columbus to Andalusia_________ 138
Macon Junction to A th ens..
Brewton to Dover___________
Barnesvllle to Thomaston___
Lyerly Branch_______________
Upper Cahaba Branch

102
77
16
9

12
Greenville to Raym ond_______  24

Lines leased (see these cos.) Miles. 
Southwestern R R .—•

Macon to Eufaula--------------   144
Fort Valley to Perry-------------- 12
Fort Valley to Columbus--------------- 71
Smlthville to Columbia--------  85
Cuthbert to Fort Gaines____  21

Augusta & Savannah R R .—
Mlllen to Augusta...................   53

Chattahoochee & Gulf R R .—
Columbia to Lockhart............ 91

T rack age______________________  2
Total oper. July 1912............ 1,915

Also Meldrlm to Lyons, 58 miles 
(leased to Seaboard Air Line).

Ocean SS. Co., est. equlv. o f____300
Controls Wrlghtsville A Tcnnlllo and 

W adley Southern R y.
Total owned (and oper.)____1.436
ORGAN IZATION .— Succeeded Nov. 1 1895 the Central R R . & Banking 

Co. of Georgia, foreclosed. V. 60. p. 1008: V. 61, p. 68. All of the W adley
Sou. B y. bonds are deposited to secure notes due Mch. 1 1912, which were 
temporarily extended and to be shortly refunded. V. 85, p. 605.
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Miles
Road

Date
Bonds
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Outstanding
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%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

164 1901 $1,000 $2,057,000 4 g J A D June 1 1951 Guaranty Trust Co, N Y
138 1897 1,000 343,000 5 g J A J July 1 1947 Union Trust Co, New Yk

12 1905 1,000 360.000 4 g F & A Aug ’ 13-Aug ’25 Guaranty Trust Co, N Y
24 1905 1.000 300,000 4 g M A S Sept '13-Sep ’25 do do

1912 See text
11895 1,000 See text Oct 1 Nov 11945 Guar Tr Co.N Y or Savan

1895 1.000 }• See text. See text Oct 1 Nov 1 1945 do do
1895 1,000 J See text Oct 1 Nov 11945 do do
1887 1,000 4.840.000 5 g M & N May 1 1937 Guaranty Trust Co, N Y
1906 1,000 306,000 4 M K F & A To Feb 1916 Blair A Co, New York
1906 1,000 455,000 4 M g .T A J To July 1916 Kountze Bros, New York
1907 1,000 304,000 5 g M A S To Mch 1 1917 do do

. . . 1907 50.000 650,000 5 g M A s See text. Guaranty Trust Co, N Y

1890 1,000 1,000,000 5 g J A J July 1 1920 Guaranty Trust Co, N Y
53 100 1.022,900 5 J & J Jan 1913 2 M% Savannah, Ga

333 100 5.191,100 5 J & J Jan 1913 2 M% Savannah and Macon
100 436,400 5 J & J Jan 1913 2M Savannah, Ga

91 1900 1,000 299,000 5 g ,T & J July 1 1930 Citizens’ B k,Savannah, Ga
117 1903 1.000 1.500,000 4 g M & N May 1 1953 Central Trust Co, N Y

12 1890 1,000 350,000 4M (6) g J & D June 1 1940 Fid I T A S D Co. Phlla
149 1911 1,000 &c Sep text. 4 g J & J Jan 1 1961 Lincoln Nat Bk, N Y

1909 £100 £200.000 5 J & J 1934 Bank of Montreal, Lond
1,349 1899 500 &c 99,698,000 4 g F A A Aug 11949 165 Broadway,New York
1,349 1899 500 &c 13,282,000 3M  g J A D Aug 11929 do do

103 1904 1,000 9,640,000 4 g A A O Oct 1 1954 do do
1911 500 fr 48,262,548 4 M A S Mch 11946 London, Paris, Belg, &o

479 1911 8,500,000 6 M A N Nov 1 1941 Owned by South Pac Co
86 1912 5,000.000 6 J A J Jan 1942 do do

1909 1,000 800,000 6 g .T A D June 1 1919 Co’s office, 25 Broad St
j,1909 1,000 200.000 6 g J A D June 1 1919 do do

100 27,436,800 See text 0 — F Feb 1 1913 2% Office 143 Liberty St.NY
AM 1887 1.000] b45,091.000 f 5 g J A J July 1 1987 Liberty Nat Bank, N Y
All 1887 500 &c) 1 5 g (, — J July 1 1987 Check from Treas. Office. _ . 1910 1,000 16,996,000 4 g J & D June 1 1915-’50 Liberty Nat Bank, N Y

1881 1.000 4.987.000 5 J & J July 1 1921 do do

RAILROAD COM PAN IES  
[For abbreviation*. &c., see notes on first page]

Central of Ga Ry— (Concluded)—
Unattanooga Div purch money M $2,400,000g-G .c* 

Chattanooga Rome & So 1st M $500,000 g.U n.o*
Upper Cahaba mortgage gold redeem 102 M--------N
G re e n v ille  A N ew  1st M g o ld  re d e e m  10214----------N
New mortgage $80,000,000 autli----------------------------
1st prcf Incomes] Interest up to 5% I....... .............Alp
2d do do 1 gold If earned { ......................Ce
3d do do J non-cumulatlve l ____________Ila
Central RR A Bk coll tr bonds gold red at 110-Ce.c* 
equipment trust series II $51,000 s-a (V 82, p 217) . 
equip trust series I $115,000 s-a (V 83, p 7 5 l ) - - .Q P  

do do series K $38,000 semi-annually
Notes secured by W adlcy Southern bonds____

Guaranteed, &c.. Securities 
Ocean SS Co first mortgage gold guaranteed.-Ce.o*
Augusta & Savannah stock (no bonded d eb t)______
Southwestern Railroad stock (no bonded d eb t)____
Chattahoochee & Gulf stock_______________________

First M gold $2,000,000 lnt rental s f red at 102 M 
Cent Indiana— 1st M $4,000,000 gu p A 1 cnd_Ce.c*&r 
Cent New England— Dut Co R R  first M g guar. Ba.o* 

O N E  1st M$25,000,000g gu redl05beg’21.Fxc*&r~ 
Central Ohio—See Baltimore & Ohio

Luoln cut-off 1st M $10,000,000 gu (text) . .G . c ’ &r'
Nevada & Cal, &c, 1st M assumed...............
Oregon & Eastern first mtge assumed.........
Other bonds— see text

Central RR of Haiti— 1st M U S  gol 1 (see text
2 d M  do d o ________________________

Central RR of N J— Stock ($30,000,000 authoi 
Central R R  of N J gen M $50,000,000 g o ld ..

do do registered ..............
Ij & VV B con M $20,000,000 serial g guar.. 
Am Dock A Imp Co 1st M guar redeem at 111 

b Includes $1,167,000 In treasury July 1912.

.tie

PeP.c'

In June 1909 the $5,000,000 stock was acquired by the Illinois Central, 
but the road Is operated Independently. V. 88, p. 1559; V. 84, p. 1550; 
V. 85, p. 1082. 1268: V. 86, p. 667.

STOCK.— On June 3 1912 $15,000,000 pref. stock was authorized, the 
stock being offered to the "present shareholders”  (the 111. Cent.) 
at par, primarily to purchase and retire the Income bonds ($14,401,000 
acquired by the 111. Cent, and such of the remainder of the $15.()Oi).0.)O 
bonds as may presented. V . 94, p. 1316, 1565; V. 95, p, 1037. First 
semi-ann. div. on pref., 3 % , paid Jan. 1 1913.

BONDS.— The first mortgage of 1895 (described In V. 63, p. 1160) Is a 
'irsl lien on the main line from Atlanta to Savannah, Including the Mllledge- 
vllle branch (312 m. In all), all equipment and appurtenances, and the equity 
In $1,995,000 stock of Ocean SS. Co. V. 84, p. 529. 605: V. 87, p. 550

Application for listing firsts and consols In V. 63, p. 1160.
The consol, mtge. (sec abstract V. 61, p. 873: also V. 63, p. 1160; V. 83, p. 

1347) Is a first lien upon 600 m. (Including former Mont. & Eufaula R R . 
Sav. A Western and Sav. A A tl.); also on the leases of the South Western 
and Augusta & Savannah roads and the stock of New England A Savannah 
Steamship Co., and a second lien upon the main line. Its equipment, &c., and 
also on the Macon A Northern, Mobile & Girard, and other divisions. It 
also covers all leaseholds, securities, &c. V . 85, p. 605; V. 89, p. 777.

Collateral trust mortgage abstract was In V . 45, p. 242.
The Chattanooga Division mortgage covers the former Chattanooga 

Rome & Southern R R ., Carrollton. Ga.. to Chattanooga, Tenn., 138 
miles, and Durham to Chlckamauga, Ga., 17 miles, with branches. In all 
164 miles, subject to $343,000 old 5s, for which a like amount of bonds Is 
reserved. V. 72, p. 1134; V. 78, p. 1446. , „  u

Upper Cahaba Branch bonds arc secured by coal lands In Northern Ala
bama, also by road Henry Ellen to Margaret, Ala. V . 81, p . 920, 1099.

The stockholders on July 8 1912 authorized an Issue of $80,000,000 re
funding and development bonds, to provide forrefundlng outstanding bonds 
amounting to about $40,000,000 and for add’ns, betterments, & c., not over 
$5,000,000 to be sold at present. V. 95, p . 110, 889, 1037.

INCOME BONDS.— In Apr 1912 2.179% (the remainder of the full 5% 
on the 2d Incomes) and 5% on the 3d Incomes was paid for the fiscal year 
1908. V. 94, p. 1050. The 111. Cent. R R . has purchased, under Its oiler 
of Dec. 1911, $14,461,000 of the $15,000,000 of the three classes of 
bonds at 95. 92 M and 90, respectively. These bonds and any of the re
mainder which can be acquired will be purchased and retired from proceeds 
of new pref. stock Issue. See above. As to history of Income bonds, sec 
Issue of Feb. 1912. V. 93, p . 1667; V. 94, p. 122, J316; V. 95, p . 1037.

LATEST E A R N IN G S.— 11912......... Gross, $7,325,372; not, $2,188,532
6 mos., July 1 to Dec. 31.] 1911_____Gross, 7,278,473; net, 2,347,588

R EPO RT.— For 1911-12 at length in V. 95, p. 1037.
Year ending June 30— 1911-12. 1910-11. 1909-10.

Operating revenues............................ $13,932,153 $12,907,788 $12,052,756
Operating expenses................................... 9,923,262 9,020,093 8,474,910

Net operating revenues__________
Operating Income (after taxes)...............$3,451,977
Other Income__________________

. $4,008,891 

. $3,451,977 

. 707.360
$3,887,695
$3,405,426

768,874
$3,577,846
$3,106,998

730.182
. $4,159,337 

$1,900,196
. 592,948

$4,174,300
$1,927,956

523.604
1,147,307

$3,837,180
$1,959,556

558,285
1,318,123

Total Income------------------------  „ . . .
Interest on funded debt, &c-------------  51,900,196
Rentals and miscellaneous------
Botterments (Including reserve)

Balance.............................................sur. $1.666,193sur. $575,433 sur, $1,216
Dividends of 5°,', each paid on three classes of remaining income bonds 

out, $21,587. Total surp. June 30 1912 after payment of same, 51,798,883-
OFFIC E RS.— l’ res., Charles II. Markham, Chicago, 111. General of

fice. Savannah, Ga.— (V. 95, p. 889, 967, 1037, 1122, 1683.)
CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 miles, of which 

10 m. trackage. V. 76. p. 653. Controlled by Clev. Cln. Chic. A St. Louis 
and Penn. R R . Interests. Bonds, guaranteed by Clev. Cln. Chto. & St L ., 
are limited to $20,000 per mile; outstanding, $1,500,000. V. 77, p. 517, 
2279; V. 78. p. 1906, 1901. Stock auth., $120,000. Calendar year 1911, 
gross, $177,099; def. under oper. exp., ,$44,970; charges, $79,740; bal.. 
def., $124,722. Pres., Joseph Robinson.— (V. 78, p. 1900. 1961.)

CENTRAL NEW ENGLAND RY,— Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie by Its own bridge, to Sllvcrnails, 43 in.; 
Poughkeepsie, N. Y ., to Hopewell, 12 m.; Dutchess Jet., N. Y ., to State 
line, 59 in.; Poughkeepsie, N. Y ., to Boston Corners, 35 in.; total owned, 
149 m.; and leases and controls Hartford & Conn. Western R R ., Hartford 
to Rhlncclllf, 110 m.; Tarlirville, Conn., to Agawam Jet., Mass., 14 m .; 
WIcopee Jet., N. Y ., to Flshklll Landing, N. Y .. 2 m.; Agawam Jet. to 
Springfield, Mass., 3 m .; trackage over New England R R ., Danbury, Conn., 
to Hopewell Jet., N . Y .. 34.0 m., and WIcopee, June., to Flshklll Land
ing, 1.65 in.; total, 314 miles. V . 89. p. 918; V. 9o, p . 418.

ORGAN IZATION .— On June 30 1912 the N. Y . N. II. A II. R R . owned 
$3,718,4 10 pref. and $4,772,000 com . stock. V . 85, n. 404. 858; V . 89, 
p. 469: V. 90. p. 1238, 1296, 1489; V. 91. p. 153, 396. 870.

STOCK.— Common, $4,800,000: pref., 4 % , $3,750,000; par, $100.
BONDS.— The 1st guaranteed 5s of 1911 ($2o,000.000 auth. Issue) are a 

first lien on 137 miles of road and the Poughkeepsie Bridge. Of the bonds 
$11,967,000 were sold to retire outstanding bonds and notes, the remainder, 
except $350,000 reserved for Dutchess Co. bonds, being set aside for not 
exceeding 75% of the cost of extensions, additions and Improvements. 
In Jan. 1913 application was made to issue $2,429,000 for double-tracking 
and impts. V. 92, p. 1374. 1635; V. 94, p. 206: V. 96, p. 134. Dividend 
on incomes, 4% : for fiscal year 1908-09, paid Oct. 1 1909; Oct. 1910 and 
1911, 5 % . V. 93, p. 666.

E AR N IN G S.— 6 m os..19121................Gross, $1,920,421; net, $978,397
July 1 to Dec. 3 1 .1 9 1 1 /................Gross, 1,718.773; net. 837,791

12M os.end. June 30. Cross. Net. Other Inc. Charges. Balance.
1911-12........... ........ $3,468,626 $1,584,044 $39,324 $809,682 $813,685
1910-11.................... 3,218.255 1.157,370 57.435 858,453 356,352

OFFICERS.— C. S. Mellen of New Haven. Pres.; A . S. May, Treas.. and 
Arthur E. Clark. Sec.— (V. 94, p. 1056; V . 95, 1>. 418, 968; V. 96, p . 134.) 

CENTRAL PACIFIC R Y.— (See Map of Southern Pacific.)
M iles.

Branches to San Jose, &c_____  3
Leased (jg ,—

Weed to Klamath Falls (leased) 86 
Into Ogden, &c. (trackage)___ 25

Lines Owned—  Miles.
San Fraucisoo, Cal., to near

Ogden. Utah_____________ 871
Lathrop, Cal., to Goshen, Cal. 146
Roseville Junction, Cal., to Ore

gon State line___________  297
Utrbrla. to C ecil....................  103 Total June 30 1911................. 1,561

On Feb. 29 1912 purchased from Southern Pac. Co. the Central California 
R y. Co., Niles to Redwood City, Cal., 16.24 m .; Fernley & Lassen R y., 
projected Fernley, Nev., to Susanvllle, Cal., and beyond; Chico & Northern 
R IL , Chico to Stirling City, Cal., 32 m .; Modoc Northern R y ., projected 
Alturas, Cal., to Klamath Falls, Ore.; Nevada & California, Hazen, Nev., 
to Mojave, Cal., 479 m.; Sacramento Southern R y ., Sacramento to Walnut 
Grove, Cal., 24 m., of which 9 m. operated; Goose Lake & Sou. R y ., pro
jected Oregon line at Goose Lake to Anderson, Cal.; Oregon East. R y .. 
Weed to Klamath Falls, 86 m .. In operation, thence to Natron under 
construction. V. 94, p. 1118, 982.

ORGAN IZATION .— Incorp. In Utah In July 1899, per plan In V.68,p.378.
STOCK.— The Southern Pacific C o. owned the entire $67,275,000 com 

mon and $17,400,000 pref., but in Feb. 1913 the Union Pacific R R . ar
ranged to purchase the same, the Southern Pacicific Co. to have certain 
trackage and running rights. All the aforesaid stock is held as collat
eral for the $34,218,500 collateral trust 4s of 1908 of the Southern Pacific 
Co. V. 96, p. 419.

D IVID EN D S.— On pref., 4%  yearly to 1910, Inclusive. On com m on, in
1906-07, 6% ; in 1907-08, 6 % ; 1908-09. 6 % ; 1909-10, 6 % ; 1910-11, 10% ; 
1911-12, 0 % .

BONDS.— First refunding mtge. gold 4s, $100,000,000. V. 69. p . 808. 
and V. 70, p. 739; V. 78. p. 228; V . 87. p. 225, 285, 479; V . 88. p. 52.

Thirty-gear gold 3 Ms. $25,000,000, secured by a second lien upon all the 
properties covered by the 1st ref. mtge. and also by deposit with the trus
tees, as acquired, of all securities and moneys held In any sinking fund of the 
Central Pacific R y., consistingM ch.311912 of $5,667,471 In securities and 
$703,726 cash, and by a trust deed upon all the lands covered by mtg. dated 
Oct. 1 1870. See Mortgage Abstract. V . 69. p. 858: also see p. 851. From 
the proceeds of these sinking funds and land sales cancellations of bonds are 
made from time to time; to Mch. 31 1912 $11,718,000had been canceled, re
ducing those outstanding to $13,282,000. V. 70, p. 739, 1194.

The 4%  guar, bonds on the Lucln cut-off are redeemable at 107 M on 
any lnt. day since Oct. 1909. V. 79, p. 1641. Guaranty, V . 80, p. 162.

In Feb. 1911 the sale was arranged In France of 250,000,000 francs 4%  
35-ycar coll, trust bonds, guaranteed by the Southern Pacific Co (the latter 
pledging as security for the guaranty part of Its Interest In affiliated com 
panies, notably the Southern Pacific R R .), the proceeds to be used for 
double-tracking & other Impts. V. 92, p. 593, 794: V. 94, p. 130. 1762.

The $8,500,000 outstanding Nevada & California 6%  bonds ($15,000,000 
auth. Issue) were assumed on purchase Feb. 29 1912; also $3,000,000 Cen
tral California R y ., $1,000,000 Chico & Northern R R ., $2,500,000 Sacra
mento Sou. R y. and $5,000,000 Oregon Eastern R y. V . 94, p . 982, 1118.

LAND GRAN T.— Total land grant was about 12,000,000 acres, of which 
about 7,455,185 acres unsold June 30 1911. Sales In 1910-11, 45,641 acres. 
Land contracts. July 1 1911— prin., $437,237; aver, price per acre, $10.89.

R E PO R T.— Year ending June 30 1912, gross, $32,098,422; net, $13,
222,657. In 1911, gross, $32,572,588: net, $13,239,621; other income, 
$852,159; lnt., taxes, sink, funds, & c., $7,868,643; div. on pref. stock (4 % ), 
$684,000; div. on som. stock (1 0% ), $6,727,550; bal., def., $1,188,414, 
payable to Sou. Pac. C o. under terms o f lease, $484,896, leaving def. $1,- 
673,310.— (V. 94, p. 1118, 1762 V. 96, p . 419.)

CENTRAL RR. OF HAITI.— See page 145.
CENTRAL RR. OF NEW JERSEY.— (.See Map Reading System.)—  Oper

ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New Jersey and to the Delaware River.

Lines Owned in Fee—  Miles.
Jersey City to PhlUIpsburg............72
Sundry branches__________________ 84

Entire Stock Owned—
New York A Long Branch R R .,

Perth Amboy to Bay Head___38
New Jersey Southern R R ., Long

Branch to Atslon, &c__________ 76
Other lines (no debt)__________ 147

Leased (Mostly for  999 Years)—
Dover & Rockaway R R _________ 5
Ogden Mine R R * ________________ 10

There are 263 miles of 2d, 41 miles

* See this com pany. M iles.
Nesquehonlng Valley •__________  17
Lehigh & Susquehanna, Phllllps-

burg to Union Jet., & c...............171
Wilkes-Barre & Scranton *_____  5
Other lines_______________________  7

Trackage—
Union Coal R R __________________  10
Allentown Term, (oper.Jointly). .  3
Other trackage____________________23

Total operated July 1912_____ 669
of 3d and 30 miles of 4 tracks.

H IST O R Y .— Reorganized In 1887 without foreclosure— see plan V . 44. p. 
714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre Coal Co. 
and Lehigh Coal & Navigation In “ Miscellaneous." In 1901 Reading Co. 
acquired $14,504,000 stock. V. 72, p. 86, 136, 241, 391. 721.
D IV S.—  ) ’91. ’ 92 t o ’94. ’95. ’96. ’97. ’98. ’ 99. ’00. ’01. 1902to Feb.’ 13 
Per ce n t ./ 6M  7 yearly 5M  5 4M 4 4 5 5 8 yearly (Q -F ).

Also special dividends of 2%  In Dec. 1909andln June and Deo. o f 1910, 
1911 and 1912 from proceeds of 6M %  dlvs. each on Lehigh A Wilkes- 
Barre Coal Co. stock owned. V. 89, p. 1410; V. 90, p. 1612.

BONDS.— For general mortgage abstract, see V . 45, p . 402.
The $20,000,000 Lehigh A Wilkes-Barre consol, serial 4s are guar. prin. 

and lnt.. and mature $2,500,000 every 5 years beginning June 1 1915; 
$2,691,000 were reserved to retire the 5s due Nov. 1 1912. V. 90.p.1296,976. 

Equipment Mortgage 4s; Interest at Liberty National Bank, N . Y . City. 
($1,000 each). Date. Interest. Outstanding. Instal. o f Prin. due Y ’ ly . 

Ser. C...........................1903 4%  A&O $350,000 Last— Apr. 1 1913
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RAILR O AD C OM PAN IES  
[For abbreviations, & c., see notes on first page.]

Central of New Jersey (Concl)—

Central RR of South Carolina— First mtge gold___
Central Ry of Canada— 1st M red 105 aft July ’ 13-. 

Central Counties 1st M (V 90, p 1169)_________

Central Vermont—-Stock $3,000,000.
Car trusts $15,000 or $16,000 due quarterly 
Locom otive trusts $20,000 due yearly (V 83 p 7 51 )' 
Car trusts $13,000 or $14,000 due semi-annually " 
Eq tr notes due $49,000 each F & A (V 94, p 350) 
Montreal & Province Lino R y 1st M guar p & 1 c 
C V Trans eq bds g gu $12.000or $13,000 due s-a ~Ba

do do Ser B due $49,000 semi-an guar__ Ba
Charleston & Savannah— See Atlantic Coast Line R R  
Charleston Terminal— First M $1,000,000 gold.Q .c*& r 
Charleston Un Sta— 1st M$400,000 g gu(text) -Eqo*&r 
Charleston & West Car— IstM g($8,000 p m) _Ce.c*&r 

Incom e mtge gold non-cum ($7,000 per m Ile)--Q .o* 
Augusta Terminal R y 1st M gold guar p & I end_.Ce 

Charlotte Monroe & Columbia— 1st M $70,000 g___c* 
Charlotte Columbia & Augusta— See Southern R y 
Chartiers— See PIttsb Cincinnati Chicago & St Louis 
Chat & Lake Placid— Sar & Lake Placid 1st M g.Ce.o*
Chattahoochee Valley— C V R R  first mortgage______

Consolidated mortgage $280,000............................AB
Chattanooga Stat— 1st M $1.000,000g gu(text)Eq.c&r 
Cherryvalc Oklahoma & Texas Ry— (See V 91 p 870) 
Chesapeake Beach— First mtge see V 81 p 9 7 4 --N.c* 
Chesapeake & Ohio— Stock ($100,000,000 authorized) 

Terminal 1st M 1922 covering 8 m to Phoebus g__o*
First consol mtge tor $30,000,000 gold____Ce.o’ &r
Rich & All DIv 1st & 2d Ms ($1,000,000 2ds)_Ce.o*
Craig Valley Branch first mortgage gold______ Ce.c*
Warm Springs Branch first mortgage gold____Ce.c*
General mortgage (for $70,000,000 Ac) gold___Ce.c*
Paint Creek Branch 1st M $750,000 gold_____ Ce.c*

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend 
and Maturity

38 1891 $1,000 $2,500,000 4 & 5 g M S Sept 1 19411890 1,000 1,062,001 5 g J & .1 July 1 192031 1893 500 &c 600,00C 3 \1 & N May 1 192340 1881 1,000 300,00C 6 g J & .1 July 1 1921___ ____ £ , fr. See text 5 J & .1 July 1 196037 1909 £100 £97.50C 4 M&S 14 19497 1906 500 150,00C 6 g J & J Jan 1 1926t Ste Marie R y
___ 100 3.000.00C $2,185, 100 held by Grand Trun

All 1899 1,000 &c 10,732,000 4 g Q— F May 1 1920___ 1905 1,000 124.000 4)3 3— M June 13-Mch ’ 15___ 1906 80.000 4)3 3— F Nov 1913-1916___ 1907 1,000 121.000 4)3 A & O A p r ’ 13-Apr ’ 17___ 1912 1,000 882,000 5 F & A Aug ’ 13-Feb ’21
40.6 1900 100 &o 200,000 4 g A & O Oct 1 1950

1909 1,000 212,000 5 g M & N15 May’ 13-May ’21
. . . 1912 1,000 931,000 5 g M & N May ’ 13-May ’22

1903 1,000 &c 800,000 4 g J & J July 1 1953
1907 1,000 &c 250,000 4 g J & J Jan 1 1937

340 1896 1,000 2,720.000 5 g A O Oct 1 19461896 1,000 2,380,000 5 Ocl Oct 1 19461897 1,000 600,000 6 g A & O Apr 1 194718 1902 1,000 70,000 5 g A & o Oot 1 1932

10 1893 1,000 120.000 5 (6) g M & N Nov 1 19138 1896 50,000 6 r & J July 15 191624 Yi 1900 1,000 230,000 5 i &J15 July 15 1920
— 1907 1,000 &o 1.000,000 4 g j & J Jan 1 1957
34 1898 1,000 1,000,000 5 g j & J July 1 1923___ — 100 62,792,600 5 In 1912 Q— M Dec 31 ’ 12 1)410 1882 500 &c 142,000 6 g J & D June 1 1922697 1889 1,000 29.858,000 5 g M & N May 1 1939242 1890 1,000 7,000,000 4 g T & J Jan 1 198926 1890 1,000 650,000 5 g T & J July 1 194025 1891 1,000 400,000 5 g M & S Mch 1 1941

1,419 1892 1,000 48.129,000 4)3 g M & s Mch 1 1992
23 1905 1,000 539.000 4 g F & A Feb 1 1945

Places Where Interest ana 
Dividends are Payable

Liberty Nat Bank, N Y  
Irving Nat Ex Bk, N Y 
Fidelity Trust Co, Phlla 
Bankers Trust Co, N Y 
Montreal, London &Parls 
Bank of Montreal, Lond 
Colonial Trust Co, PIttsb
k R y ef Canada 
Blair & Co, N Y & Bost 
Blair & Co, New York 
Royal Trust Co, Montreal 
Office, Montreal, Canada 
Blair & Co, New York 
Amer L & Tr Co, Boston 
Bankers Trust Co. N Y 

do do
Guaranty Trust Co, N Y 
Equitable Trust Co, N Y 
~ U Trust Co. N Y 

Tr, N Y , If earned 
il Trust Co, N Y

Boston
Boston

do
do
do
do
do
do

do
do
do
do
do
do

E A R N IN G S.— For 6 months ending Dec. 31:
6 fonths—  Gross. Net. Charges. Bal.,Surp.

1912 ......................... ........ $17,041,750 $7,922,828 $3,218,573 $4,704,255
1911 ........................... .. 15,642,705 7,193,862 3,178,804 4,015,058

ANNUAL R E P O R T .— The report for 1911-12 was In V . 95, p . 812. 
Earnings from—  1911-12. 1910-11. 1909-10.

M erchandise................ ............................$10,853,479 $10,377,9271
C o a l - . . ................................... .................  8,188,584 8,718,427 $24,796,552
Passengers ................ ..............................  5,471,782 5,350,439
Mall, express, &o................................. _ 1,376,249 1,300.714

Total operating revenue...................... $25,890,094 $25,753,507 $24,796,552
Net earnings..............................  $10,533,014 $10,794,545 $10,871,040
Other income..... ...............................  2,210,221 2,352,176 4,321,174

Total net Income..................................$12,743,235 $13,146,721 $15,192,220
$2,746,083

2,167,314
1,174,924
4,000,000
3,292,416

Interest on debt.......................  .$2,650,920 $2,697,753
Rentals p a id .........................................   2,580,573 2,531,186
T a x e s .......................................................... 1,502,670 769,681
Renewal funds, &c__________________  2,000,000 3,000,000
Dividends (1 2 % ).................................... 3,292,416 3,292,416

Balance, surplus....... .......................... $716,656 $855,685 $1,811,483
— (V .9 1 , p. 1710; V. 93, p. 795, 869: V . 94, p . 629; V . 95, p. 679, 749, 812.

CENTRAL RR. OF PENNSYLVANIA.— Owns Bellefonte (Penn. R R .) 
to Mill Hall. Pa. (Pa. Dlv. of N. Y . C. & H . R . R R .), 27.3 miles: branch, 
3.4 miles. Current liabilities Juno 30 1912, $725,025. For year 1911-12 
K ' n n 8n62,246i cnnot' $8,572: charges, $27,133; deficit, $18,561. Stock, $600,000: par, $50. Pres., VV. H . Gephart.— (V. 88, p . 1312.)

CENTRAL RR. OF SOUTH CAROLINA.— Owns from Lanes, S. O., to 
Sumter. S. C., 40.2 miles; spurs, &o., 1.61 m.; total, 41.81 m . Leased to 
Atlantic Coast Line R R .; rental, $31,000 yearly and taxes. Stock, $170,- 
Q00; par, $50. In 1911-12, rental, $31,000; general expenses, $253: lnt., 
$18,000; dlvs. (7 .4 % ), $12,580; balance, surplus, $166.— (V. 64, p. 887.)

CENTRAL RY. OF CANADA— Projected to extend from Midland on the 
eastern shore of Georgian Bay on the Great Lakes to Montreal, 344 miles, 
Ac. Provision has been made to build from the proceeds of $5,000,
000 bonds the section from Montreal to Ottawa, 110 miles. Including 
the Carillon & Grenville R y ., 13 miles In operation, and the main line of the 
Central Counties R y. from Hawkesbury to Ottawa, with 54 miles of 
branches. V . 93, p. 345, 730, 1259, 1461; V . 94, p . 206, 278, 826. Re
ported under construction Oct. 1912 from McAlplne to South Indian sta
tion, 28 miles. V . 95, p. 110.

Tho company in N ov. 1912 proposed to apply for authority to amalga
mate with certain sub. cos., &c. V. 95, p . 1206.

Stock auth., $7,000,000: outstanding Oct. 31 1911, $2,372,000. Bonds, 
$5,000,000 1st 5s, “ all sold” ; $2,000,000 were offered In France In July 1911, 
and $3,000,000 underwritten in Canada and England; £162,000 listed in 
London, remainder o f  offering only partly taken N ov. 1912. City Safe Do- 
posit & Agency C o .. L td ., o f London, trusteo. V. 93, p. 345; V. 94, p. 1185,
1316, 1625; V. 95, p. 110. 1206. P r e s . , ............................. ; Sec.-Treas., J.
Douglas Wells, 44 Beaver Hall Hill, Montreal, C an.(V . 95, p. 1206.)

CENTRAL RY. OF SOUTH CAROLINA.— (V. 82. p. 927.)
CENTRAL VERMONT R Y .— Operates from Rouse’s Point, at north end 

of Lake Champlain, to New London, Conn., with branches, 536 miles In all, 
of which 160 miles leased, \Iz.: New London & Northern (see that co .), 121 
miles; Montvllle Branch, 3: West River R R ., 36 m. V. 68, p. 1076.

SECU RITIES, &o — The Grand Trunk R y. holds $2,185,100 of the $3,
000,000 stock. Form of Interest guaranty, V. 85, p. 283. For Central 
Vermont Transportation guar. 5%  bonds, see V. 88, p. 1252; guar, bonds 
covering 2 steamships. V . 94, p. 910, 1249, 1626, 1695; V. 95, p . 749. In 
Feb. 1912 sold $980,000 equipment trust 5s. V. 94, p. 350.

E A R N IN G S.— 6 m os.,(1912..................Gross, $2,188,349; net, $412,959
D,?c - 31- 11911 — ..............Gross, 2,142,251; net, 513,684R E P O R T .— For year ending June 30 1912, V. 95. p. 1536.

Year. Gross. Net. Other Inc. Charges. Im pts.,&c. Dal.,Sur.
1911-12..$4,435,832 $888,789 $59,093 $912,660 $22,269 $12,953

957,826 50,331 894,700 23,206 90,251
872^355 42,789 827,739 62.631 24.774

1910 -11.. 4,337,644 
1909-10. . 4.088,411 

O FFIC E RS.— Pres W . H . Chaf-______  ______E . J . Chamberlin; Clerk and Treas
fee, St. Albans, V t.— (V. 96, p. 284.)

C H A R L E S T O N  (S. C.) T E R A t I N A L C O .— RO A D .— Owns terminal road, 
5.02 m.; 14 wharves, 30 warehouses, 4 cotton compresses, &c. V. 77, 
p. 148, 298. Stock, $200,000, owned Jointly by Atl. Coast Line R R . and 
Southern R y., which agree to make good any deficiency In Interest on bonds.

EARN IN G S.— Gross, year ending June 30 1911, $218,011; net Income 
$65,408; lnt. and taxes, $48,342; bal., sur., $17,066.— (V. 77, p. 146.)

C H A R L E S T O N  U N IO N  S T A T IO N  C O .— Owns passenger station at 
Charleston, S. C., used by Atlantic Coast Line and Southern R y., which each 
owns one-half the stock and guarantees the bonds, p. & 1., by endorsement. 
Rental covers interest on bonds and 4%  on stock. V. 84, p. 50.

C H A R L E S T O N  & W E S T E R N  C A R O L I N A  R Y .— Port Royal, S. C., via 
Augusta, Ga., to Spartanburg, S. C., 245 m.; branches to Anderson and 
Greenville, S. C., 94 m.; leased, 2 m.; total, 340 m. Entire stock and por
tion of incomes owned by Atl. Coast Line Co. V. 66, p. 38, 335. DIv. on 
Incomes, 2%  1903-04; 3%  1904-05; 5%  1905-06 and 1910-11. 1911-12, none.

STOCK.— $1,200,000; par. $100. See Augusta Term. R y. V. 66. p .3 8 3 .
E A R N IN G S.— 6 m o s.,/1 9 1 2 -..................Gross, $943,617; net, $224,063

July 1 to Dec. 31. \1911..................... Gross. 994,692; net, 294.415
* REIi?™ Tg ; r For Y°ar ending June 30 1912, gross. $1,933,896; net, after 
taxes, $360,075; other income, $22,780; lnt. on bonds, $172,000; rentals and 
other charges. $97,389; additions and Improvements, $113,467; bal., sur., 
none. Ires ., J. B. Cleveland. Spartanburg, S. C .; Sec., R . D . Cronly, 
Petersburg, Va.— (V. 73, p . 1207.)

C H A R L O T T E  M O N R O E  & C O L U M B I A  R R .— Owns MoBec, S. C.. to 
Jefferson, 18 miles. In Feb. 1913 W . It. Bonsai, Hamlet, N . C ., and

associates, secured control. Stock, $48,000; par, $100. Year ending 
June 30 1911, gross, $16,683; net, $3,771; taxes, $790. Pres, was Loran A . 
Kerr; Sec. & Treas., W . S. Blakoney. Offico, M cBeo, S. S.— (V .89,p .1346)

C H A T E A U Q A Y  & L A K E  P L A C I D  R Y . — (.See Map Del. & Hudson.) —  
Operates from Plattsburg, N. Y ., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 m „ Is leased at nominal rental from State of N. Y .

Stock, $3,450,000, of which $3,000,000 Is 4%  pref . the latter all owned 
by D. & H . V . 84. p. 50 Leased to the Delaware & Hudson until Deo. 31 
2403, any balance over expenses of operation. Interest, taxes, maintenance, 
damages, dividend on pref. stock, &o., to go to the lessor. The lease Is 
subject to revision at 5-year Intervals. There are also $24,000 Saranao & 
Lake Placid 2d 5s due Nov. 1 1913.— (V. 81, p. 613: V. 84, p. 50, 930.)

C H A T T A H O O C H E E  & Q U L F  R R .— Columbia. A la., to Floralla, 92 m.
. , L B£& E -— Leased in 1900 In perpetuity to Cent, of Georgia R y. for 6%  on 
$436,400 stock and $299,000 bonds, of which 1% to be used as a "Inking 
fund for retirement of bonds, upon completion of which rental will be 5%  on 
stock, payable J.-J. See Cent, of G a. G y .— (V. 93, p. 1599; V. 95, p. 1607.)

C H A T T A H O O C H E E  V A L L E Y  R Y . — Standing Rock, Ga., via W .  Point ;  
to Jester, A la., 32.5 m. Stock auth., $1,000,000; Issued, $110,000: par. 
$100. Bonds, see table above. Year 1911-12, gross, $105,011; net, after 
taxes, $37,476; charges, $17,144; bal., sur., $20,332. In 1910-11, gross, 
$98,793; net, $29,278.

C H A T T A N O O G A  STATIO N  C O .— Owns union passenger station opened 
Deo. 1 1909 and approaches at Chattanooga. Tenn., used by the Southern 
R y ., Central of Georgia, Alabama Great Southern and CIn. N. O. & Texas 
Pacific, which each owns one-fourth of the stock and guarantees tho bonds 
Jointly and severally, p. & 1., by endorsement. Rental covers bond Interest 
and 4%  on stock.— (V. 84, p. 50.)

CH ESAPEAKE & OH IO R Y .— (See Lap.)— On Juno 30 1912 operated 
In all 2,315 miles o f road, viz.:

Lines owned in fee—  M iles.
Ft.M onroe,Va.,toCovlngton,Ky. 663 
Richmond via Lynchburg, to

Clifton Forge, V a___________  230
Branches In Va. and W . V a . . .  592
Denton, K y., to Lexington____ 103
Big Sandy Jet. to Elkhorn City,

with branch_________._______  128
Branches In Kentucky_________ 55

Controlled by stock—  M iles,
Bridge— Covlngton-CIncInnatl .  2
Virginia Air Line....... ...................  30
Ches. <Sc Ohio Ry. of Indiana___ 284

Lines leased—
Sundry branches leased________ 27
Trackage to Louisville...............  84
Trackage to Washington. D. C . 85 
Other trackage....... ................  55

Second track 477 owned) 575 miles. Also controls Hocking Valley, 
350 m., and Kanawha & Mich, (jolntlv with Lake Shore), 176 m.; also 
owns one-sixth lnt. In Rlchm’d-W ash. Co.

H ISTO RY, &C.— In 1888 reorganized without foreclosure. In 1909 a 
syndicate headed by Edwin Hawley (now deceased) acquired about $24,
000,000 stock, or virtual control. V. 88, p. 294. Owns $8,825,800 of 
$11,000,000 Hocking Val. com. stock. In June 1910 the Chic. CIn. & 
Lou. (284 m ., lncl. 18 m. trackage) was acquired at foreclosure, tho Ches. & 
Ohio R y. of Indiana being Incorp. In July 1910 to take over the road; $5,
131.500 stock and $6,208,000 bonds arc owned and held In treasury of Ches. 
& Ohio R y. V. 90, p. 1675: V. 91. p . 93. 214. 802.

Tho lower Federal Court on Dec. 30 1912 hold tho Joint ownership with 
tho Lake Shore o f  tho Kanawha & Michigan (each holding $4,029,600 o f  
tho $9,000,000 stock) to be in violation o f tho anti-trust law and therefore 
illegal, and ordered tho equity in tho Sunday Creek C o. to bo disposed of. 
V . 96, p . 62, 134.

STOCK.— Authorized stook was Increased to $100,000,000 April 28 1910. 
of which $37,200,000 was reserved for conversion of 4)3s. See BONDS.

DIVIDEN DS.— 1899 to 1908, both lncl., 1% yearly; In 1909, 3 % : 1910. 
M ch ., 4 H % ; 1911 and 1912, 5%  (Q .-M .)

BONDS.— Abstract of consol, mtge. of 1939 In V. 49, p. 147; V . 86, p. 
1588: V. 92, p. 260: of Richmond & Allegheny mtge3.< in V. 51, p. 144.

The general mortgage of 1892 (Central Trust Co. and II. T . Wlokham, 
trustees) Is for $70,000,000, but additional amounts at $25,000 per mile may 
be Issued for double-tracking. See full abstract of mortgage In V. 54, p.  
644. In July 1912 $31,131,000 was reserved to retire underlying bonds.

General funding and Imp. mort., V 87, p. 1663; V .8 8 .p . 157.
O f tho authorized $37,200,000 convertible gold bonds of 1910. $31,390,000 

were Issued In that year. They are redeomablo after 1915 at 102)3, 
and convertible at par, at the option of the holder, Into stock between 
May 1 1911 and Feb. 1 1920. The new mortgage authorized April 29 
1911 will, as to lines owned In 1910, secure equally the convertible 4)38. 
V. 90, p. 771. 848; V. 91. p. 870, 945. 1159, 1574.

The shareholders on April 29 1911 authorized a new mortgage to se
cure an Issue of not exceeding $125,000,000 2 0 -year gold bonds, bearing 
Interest at rates not to exceed 5 % . The new bonds will provide Tor exten
sions and Improvements and the retirement of certain equipment and other 
obligations. Including the $11,000,000 “ general funding and Improvement”  
bonds and for other corporate purposes. It Is a first Hen on certain 
securities then In the treasury, Including all of the bonds and stock of the 
Ches. & Ohio Ry. of Indiana, owning 261.7 miles of road: a general lien 
(subject to prior Hens and upon a parity with the convertible bonds on the 
lines owned April 28 1910) upon the property now owned and become a lien 
upon any property acquired by the use of the new bonds. V. 92. p. 880.

The 3-yr. 4 )3%  notes ($25,000,000 auth. Issue) are secured by above 
new bonds; 522,546.000 of the notes have been sold, secured by $25,782,000 
of the bonds. V. 92, p. 1178: V. 93, p. 1385.

Louisville <fe Jeffersonville Bridge.— Sec separate statement for that co.
Of the Greenbrier Ry. 4s of 1900, guaranteed prln. and lnt., and assumed 

In 1903-04, $1,000,000 are reserved for extensions and Improvements. See 
guaranty. V. 72, p. 626: see also V. 71. p. 554. 602; V. 79, p. 915. Of tho 
Big Sandy 4s of 1904. remaining $171,000 Is reserved for extensions. V. 79. 
p. 917; V. 82, p. 297: V. 87. p. 225. 414, 1418. , Guaranty. V. 81. p. 668.

Of the $3,000,000 Coal River 4s of 1905, $445,000 Is reserved for exten
sions and Improvements. V. 80. p. 2219: V. 83. p. 693: V. 89, p. 720.

Paint Creek Br. 4s $211,000 reserved for extensions. V. 81, p. 974, 910.
Raleigh & Southwestern 4s, V. 84. p. 1114: V. 89, p. 720.
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32 RAILWAY STOCKS AND RONDS. [ V o l . XCVI.

R A IL R O A D  C O M P A N IE S  .
[For abbreviations, &c. see notes on first page]

Shes. & Ohio— (Concl.). Coal River 1st M g ass’d.Ce.o 
Klneon Coal mtge assumed redeem since Oct 1905
Greenbrier Ry 1st M $3,000,000 g assumed__ Eq.c
Big Sandy Ry first mtge $5,000,000 gold___ Ce.c
Potts Cr Br 1st M $1,000,000 auth(V 83,p 693)Ce.c
Virginia Air Line 1st M $900,000 g assumed_______
Raleigh & Southvv 1st M $1,500,000 g assumed. _C< 
Gen Id & Imp M $11,000.000 red 107 34-Usm.xc, &r' 
Convert g bonds $37,200,000 red text Usm.xc*&r'

Guaranteed bonds—

Louis & Jell Bdg 1st M $5,000,000 gu p & 1 endllc'

do do do Extension h _ _
do do do Extension No 2 "

Richmond-Washlngton Co (one-sixth Interest) 
C h e s  & O Ry o f  I n d —1st M $30,000,000auth red parB 

Ch C & L mlsc equip contracts to June 30 1912 
C h e s a p e a k e  W e s t e r n —C & W  RR 1st M gold N

Chesapeake Western Ry mtge $1,435,000 g. Eq.c* 
C h e s t e r f i e l d  & L a n c a s t e r — 1st M $750,000 gold K.c* 
C h e s t n u t  Hill R R — Stock rental P & R R y ! . . . . .  
C h i c a g o  &  A l t o n  R R —Common stock .

Preferred stock 4% non-cumulatlve.................. I .I I
4% cumulative participating and prior lien stock.. 
Ohio & Alton RR (old) ref M g (see text) IC.xc»&r» 
First lien (old Ry) M subject to call at par._F.o&r
Debentures $2,000,000 auth subject to call____Ce
Impt and equlpt M $18,000,000 red 10714 aft 1915 
New gen M $20,000,000 g to be auth red see text..
Seoured gold notes convert red text_______________
C & A Eq Assn ctfs Ser A B & C g gu $1(50,000 s-a Ba 

do do Ser D g gu due $113,000 s-a_.Ba
do Trust $82,000 Ser E due s-a............. Ba
do Trust Ser F due 13M or 12M s-a_.........
do Ser G gu red 101 due $72,000 an.PeP.c* 

a Guaranteed Inlntiv and seversOv with Cleveland

M  ties 
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

86 34 1905 1.000 $2,499,000 4 g J & D June 1 1945__ 1901 $500 &c $200,00C 5 g A to O Oct 1 1915101 1900 1,000 1,859,00C 4 g M & N86 1904 1 .0 0 c 4.672.00C 4  g J & D June 1 194420 1906 1,000 600,00C 4  g J &, J July 1 194635 1907 1,006 900,000 5  g M & N May 1 195235 34 1906 1.00C 894,00C 4 g J & J July 1 19361,648 1909 1,000 &c 3.698,00C 5  g J & J Jan 1 1929__ 1910 1,000 &c 3 1.390.00C 4 34 g F & A Feb 1 19301911 5
1911 1,000 22,546,000 4 IS g J & D June 1 1914
1888 1,000 820.000 4 g A & O Oct 1 19381888 1,000 88,500 4 Oct 1 Oct 1 1988__ 1895 1,000 a4.500.000 4 g M & S Mch 1 19451898 1,000 500,000 5 F & A Feb 1 19481905 1.000 750,000 4H F & A Aug 1 1945__ 1906 1.000 83,000 4H F & A Aug 1 19451906 1.000 51,000 414 A & () Oct 1 19461903 1,000 &c 9,500,000 4 g J & D June 1 1943262 1910 1.000 6,208.000 5 J & J July 1 1930

111,699 4 & 6 Various
27 1896 500 &c 666,000 5 g F fc A Aug 1 1945
41 1901 1,000 1,419,000 4 g A A O Oct 1 1951
36 1905 1,000 186,000 5 g F & A Aug 1 19554 50 195.650 6 C—M Mch 4 1913, 1 34...... 100 19,542,800 See text. F & A Feb 15 '10, 2%__ ____ 100 19,544,000 See text. J & J Jan 16 1911,2%____ 100 879,300 4 in 1912 J & J Jan 15 ’ 12, 2%889 1899 1,000 &c 45.350.000 3 g A & O Oct 1 1949943 1900 1,000 &c 22,000.000 334 g J & ,TJuly 1 1950__ 1907 1,284,000 5 J & 1) June 1 1922All 1910 1 .0 0 0 As collat. 5 M & S Mch 1 19301912 fi fr J Till,- 1 1 0 1 0__ 1910 2,500,000 5 M s Mch 15 1913 C__ 1905 1,000 650,000 4  & 5  g Various To Nov 1915__ 1906 1.000 791,000 4  g T & D Jn’e ’ 13-J’ne ’ 16— 1908 1.000 984,000 4 3 4  g M & N May ’ 13-Nov’ l8__ 1909 1.000 150,000 4 3 4 F & A To Feb 1919__ 1910 1.000 578.000 5 g A & O To Oct 1 1920Clnoin natl C hloago * St Louis.

Places Where Interest and 
Dividends are Payable

J P Morgan & Co. N Y 
Cent Tr & S Dep Co Cln O 
J P Morgan & Co. N Y 

do do
do do

71 Broadway, N Y 
' P Morgan & Co. N Y 

do do
Office. 71 B’way.N Y

do do

R

Car Trust 4% Gold (Denomination $1,000 each).
Mature in Installments,

Aug. 1913 Last Installment.
June 1913-Dec. 1913 50,000 s.a.
Juno 1913-Dec. 1914 35.000 s.a
April 1913-Aprll 1915 90.000 s.a.
April 1913-AprIl 1916 $80,000 s.a.
June 1913-June 1916 50,000 s.a
Aug. 1913-Aug. 1916 95.000 s.a
Apr.15 ’ 13-Oct. 1916 80,000 s.a.
■J’ ly 1913-Jan. 1917 112.000 s.a
Aug. 1913-Feb. 1917 113.000 s.a
To Nov. 1 1915.

All owned. __________
do do __________
do do __________
do do __________
do do __________

Series. Date. Outstanding."D ” 1903... ...................$200,000“ E” 1903... ................... 100,000.. L,„, 1904... ---------------- 140.000"G ” 1905... ...................  45 ,000"H " 1906... ...................  560,000•T” 1900... ................. 350,000"J ” 1906... ................... 665,000" K ” 1906 . . ................... 64o;6oo.L” 1907... ................... 896,000“ M” 1907... ................... 9 4,000
Co.” 1910..........  132,000
f “ A" guar.........4,800,000

C. & O. ' B” guar........ 640,000
Equlp’t] “ C” guar........  470,000
Corp’n r ‘D'’ guar_____1.750,000

l “ E” guar____ 1,470,000
Interest paid semi-annually as indicated by maturity date: “ C,”  "E " and 

"F ”  at office of Blair & Co., N. Y.; “ D,”  “ G” and "H " at Fidelity Trust 
Co., Phlla.: “ I,”  “ J,”  "L ”  and “ M” at Blair & Co.: “ K” at Guaranty 
Trust Co.: “ M. R. Co.” at St. Louis Union Trust Co.; C. & O. Equip Corn 
at Mercantile Trust Co.

FINANCES.— In June 1910 dividend rate was Increased from 4% to 5% 
and in Dec. 1911 that of Hock. Val. Ry. to7% and of Kanawha & Mich Ry 
* 4  5% . In April 1911 sold $16,000,000 3-year 4 54% notes and in Mch. 1912 
$3,500,000. As to notes and new $125,000,000 bond issue of 1911, sec BONDS above.

BAUNWGS.— 6 mos., 11912........ Gross, $17,964,632; not, $5,901,323
July 1 to Dec. 31. / 1911...........-Gross, 17,083,916; net, 6,004,282

— Fiscal year ends June 30. Annual meeting Is held at Richmond on the Tuesday preceding the last Tuesday In October. Re
port for 1911-12 was given at length in V. 95, p. 743, 757.

Year ending June HO— 1911-12.
Miles operated............................. 2,263
Passenger earnings.............  $5,505,536
Freight .................      27,261,475
Express, mail and miscellaneous......... 1,522,859

1910-11.
2,229

$5,512,932
25.590,027

1,480,452

1909-10.
1,937 

$5,002,205 
24,901,200 

1,333,764
Total earnings.................................. $34,289,870 $32,583,411 $31,237,160

Operating expenses............................... 22,635,681 21,793,615 18.936,699
Net earnings.................................... $11,654,189 $10,789,796 $12,300,470

Other income______________________  1,808,563 1,560.815 1,161,365
Total net Income..............................$13,462,752 $12,350,611 $13,461,835

Interest on bonds, rentals, &c_______$8,174,326 $8,056,473 $6,297,605
T axes______________ ______ _______  1,014,220 1,065,853 873.744
Dividends------------------------------------(5)3,139,627(5)3,139.625(4 302668017

Balance, surplus............................... $1,134,579 $88,660 $3,621,869
OFFICERS.—Chairman, Frank Trumbull; Pres., George W. Stevens, 

Richmond, Va.; 1st V.-P., Decatur Axtell; 2d V.-P., H. T. Wickham; 3d 
V.-P., F. M. Whitaker; 4th V.-P., M. J. Caples; Sec.-Treas., James Steuart 
MacKie; Comp., L. F. Sullivan.

Directors.— Frank Trumbull. Chairman: Frank A. Vanderllp, T. P. 
Shonts, II. E. Huntington, Decatur Axtell, George W. Stevens, F. H. Itaw- 
son, F. II. Davis, James H. Dooley. N. Y. offico, 71 B’way.— (V. 94, 
p. 1695; V. 95, p. 358, 743, 757, 1039, 1122; V. 96, p. 62, 134.)

C H E S A P E A K E  & O H I O  R Y .  O F I N D I A N A .— Owns Cincinnati, Ohio, to
Indtana-IUInols State line, 260.7 miles; trackage rights, 23.7 m.; total oper 
284.4 miles. Incorp. In Indiana July 2 1910 as successor to Chicago Cine 
& Loulsv. RR., sold In foreclosure June 23 1910. V. 91 u 93 37- V <)n 
p. 1675, 1424, 1362. Stock $5,131,500, and bonds, $304000,000,’ dated 
July 1 1910 (present issue $6,208,000), all owned by Ches. & Ohio and 
to be deposited under Its new mtge. authorized Apr. 29 1911 For year 
ending June 30 1911, gross, $1,532,738; op. def., $143,359. Earnings lncl 
In Ches. & Ohio.— (V. 93. p. 939; V. 94, p. 1695; V. 95, p?47, 175.)

C H E S A P E A K E  W E S T E R N  R Y .— Owns North River Gap, Va., to 
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide
water on Chesapeake Bay, and westerly Into West Virginia coal fields, of 
which 14 m., from Bridgewater to North River Gap, Is completed. In 1908 
all the stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041.

Stock authorized, $10,000,000; outstanding, $1,419,600; of which $608,
400 Is pref. Ches. & West. RR. has $533,500 common and $27,600 pref. 
stock outstanding. C. W. Ry. mtge. of 1901. V. 73. p. 899, 1356. Year 
ending June 30 1912 (41 miles), gross, .$82,608; net, $26,431; other Income 
§34,199; Int. on bonds. $56,760 (not paid); taxes, rentals, &c., $44,505; 
bal., def., $40,636. Pres., W. E. D. Stokes, The Ansonla, N. Y.: Sec. and 
Treas., W. H. Hall.— (V. 78. p. 2383; V. 86. p. 980. 1041, 1284.)

C H E S T E R F I E L D  & L A N C A S T E R  R R .— Owns Cheraw, S. C., to Page- 
land and Coburg, 38 miles. Bonds (limited to $750,000) Issuable at $5,000 
per mile. V. 81. p. 1790. There were outstanding June 30 1911 $67,000 
t Jan- 17 1918. Stock, $500,000. a majority being acquired In

1 ^y tfle Seaboard Air Line Ry., par, $25. For year ending June 
30 1912. gToss, $67,589; net, $26,622; charges, $22,436: bal., surp.. $4,185. 
In 1910-11, gross, $82,178; net, $45,200. Pres., C. H. Hlx; Treas., R. L. 
Nutt.— (V. 89, p. 40.)

C H E S T N U T  H I L L  R R .— Owns from Germantown to Chestnut Hill, Pa., 
4 m.; being double-tracked May 1902. Ro-leascd in 1896 to Phila. & Read, 
R y .,  the rental being reduced from 12% to 6% on stock, the latter being In
creased In June 1902 from $120,650 to $195,650.— (V. 75, p. 76.)

CHIC VGO & ALTON RR.— (See Map Toledo St. Louis & Western.) — 
ROAD.—Chicago to St. Louis, Kansas City, &o., In all 998 miles.

Road owned— Miles.
Chicago to East St. Louis, 111____ 280
Sherman. III., to Grove, 111_______ 51
Eldrcd to Barnett-____ __________49
Coal City Line, Ind.................  27
Dwight, III., to Washington and 

Lacon, 111____________________ 81

Road owned— M iles.
Mexico, Mo., to Cedar City, M o.. 50
Roodhouse, 111., to Kan. C., M o..251 
Bloomington to Wann, via Jack

sonville, Godfrey and Upper
Alton (all In Illinois)_____________ 158

Trackage to Peoria, III., &o 17'
lies to Murrayvllle, 111--------------- 34 I Leases Rutland Toluca’ & NorthI 27

Total owned and operated July 1 1912 (256 m. double tracked) i 025 
Also operates, Jointly with Clev. Cln. Ch. & St. L.. from Wann'to East 

St. Louis, 18 m., and. with Atch. T. & S. Fe, from Joliet to Pequot, 20 m 
The stock of the Peoria Ry. Terminal Co. Is owned by the Chicago & Alton 
ana Chi? ‘ ?• r- & Pao- RY-> which guarantee the first mtge. bonds ($1,500,-
117Ll12h9 1 ^ r i L np. 4 5 1 :V e85Ap. 1 5 9 ^ ' V’ ^  P' 1099: V’ 83* p ’ 752’ 

Ihe Rutland Toluca tc Northern RR. is leased for 999 years and its bonds 
guaranteed prin. and int. V. 91. p. 1024; V. 93, p. 408.

—The (old) railway company was organized In April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two were consolidated In 1906 per plan V. 82, p. 451, the Railway 
changing its name to the C. & A .Railroad. V. 82, p. 160: V. 70, p. 6 8 6 , 995.

STOCK.—The cumulative 4% participating and prior lien stock Is enti
tled, in addition to prior right to accumulative dividends at the rate of 4 % 
per annum, to receive additional dividends equal to the rate of dividends 
declared on the common stock of the consolidated company. In Aug. 1907 
the Toledo St. Louis & Western purchased from the Rock Island the con
trolling Interest, viz.. $14,420,000 com. and $6,380,000 pref. stock. V. 8 8 . 
p. 468, 529, 792. Union Pac. owns $10,343,100 pref. stk. V. 84. p. 1484: V. 95. p .3b l.

DIVIDENDS.— ’06. ’07. '08. '09. ’ 10.Common stock ______________  _ _ j 4  2
Preferred stock---------------------- 2  4 4 4  4
Prior lion participating p re f__  2 4 5 8  6

’ l l . ’ 12. Feb. 1913.
------ None sinco-----
2 N0110 None
4 2 None

Ry-> 3J4sof 1900, V. 71. p. 1021; V. 82. n.451.Ihe Railroad (old) mtge. securing the 3s of 1899 will provide funds for Im
provements and extensions. Bonds in excess of $40,000,000 were to be 
issuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
LSwSifi nrJrt rental obligations and for future betterments not to exceed 
ini0.0* over 51,000,000 per annum, from Jan. 1 1900. In July1911 $4:>,350,000 were outstanding. V. 69, p. 178' V. 69 d 26 129 5 4 1 
v- 7«°«’ P’ ‘T -  S 8 - 905: V ’ 79• P- 211,967; V. 84, p. 486. 50^620, 803. 809,: v . 0 0 , p. yy, jyo.

tn Mch. 1910 $2,500,000 3-year 5% secured notes were sold, secured by 
deposit of $3,500,000 "equipment and Improvement”  5% bonds, Into which 
the notes are convertible at par. Notes are subject to call at par since 
March 1 5  1911. See below. (V. 90. p. 697, 771, 1296, 1424.) 
t i i  mnnnn . 2 1 was arranged to substitute for the present authorized $18,000,000 improvement and equipment mortgage (under which bonds 
are only outstanding as collateral) an issue of $20,000,000 of 6% gold bonds 
to be secured by a general mortgage on the property to provide for double
tracking, enlargement of terminals and other improvements, &c. Of the 
bonds, $4,500,000 have been sold for present requirements (It was stated for 
account of Union Pacific.) Bonds to be redeemable at apremium of not more 
than 7 44%. V. 94, p. 1565, 1695; V. 95. p. 749.

LATEST EARNINGS.) 1912___ (Gross,
6 mos., July 1 to Dec. 31.] 1911____(Gross,

$8,404,080; not, $2,177,083 
8,155,207; not, 2,499,222

REPORT.— For year ending Juno 30 1912, was in V. 95, p. 1328.
„  , 1911-12. 1910-11. 1909-10.
Gross earnings............ ................. : . ..$14,535,722 $14,592,519 $13,358,475
Operating expenses-------------------------  10,885,200 10,446,636 8,640,207

Net earnings_____________  . $3,650
Net income------------------------------------- $3,616
Hire of equipment and rental_______  516
Taxes_____________________________  461
Interest on bonds, &c____________ . _ 2,625
Dividends on guaranteed stocks___  250
Discounts on securities written off- - 66
Dividends on prior lien stock_______ (4%)35
Dividends on preferred stock_______ . . .
Dividends on common stock________  __

,522
785
862
656
009
024
953

$4,145,883 
$4,139,987 

698, 00 
422,604 

2,537,224 
247,774 

67,411
172 (2%) 17,586 
—  (2%)390,880

$4,718,268 
$4,704,206 

443,169 
447,434 

2,457,995 
241,024 
42,596 

(6%)52,758 
4%)781,760 
2%)390,856

Balance, deficit................................. $338,893 $250,992 $153,386
DIRECTORS—Pres., B. A. Worthington; Chairman Executive Com

mittee, R. 8 . Lovett; V.-P. & Treas., F. II. Davis; Sec., James Steuart 
MacKie.: J. J. Mitchell, Joy Morton, Edward Tllden, Wm. G. lloale, 
Samuel Insull, Louis J. Spence and Julius Kruttschnitt.— (V. 95, p. 1328.)

CHICAGO BURLINGTON & QUINCY RR.— (See M ap.)—  ROAD.—Op
erates a great system of roads extending from Chicago westerly, reaching St. 
Paul and Minneapolis, Minn.; St. Louis and Kansas City. Mo.; Omaha, Neb.; 
Denver, Col.; Cheyenne, Wyo.; Black Hills, S. I)., and Billings, Mont. The 
accompanying map shows clearly the system, viz. (In miles):
Lines east of Missouri River___4,3881 Lines leased..................................  267
Lines west of Missouri River 4,347 [ Narrow-gauge lines___________  7 3

Total operated June 30 1912.................................................................JM)75
In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern corn- 

stock (practically a controlling Interest) was acquired, affording connec
tions with the Gulf of Mexico, the C. & S. system Including trackage aggrer 
gatlng 2,769 miles. V. 87. p. 1663: V. 8 8 . p. 157. 685. Extension from 
Kirby to Thermopolls, Wyo., 11 miles, was opened May 1910, and a further 
extension of 94 miles to the Powder River Is under construction. In addition 
to 30 m., Scribner to Fromberg, Mont., and 25 m., Hudson to Greeley, Col.
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34 RAILWAY STOCKS AND BONDS. [VOL. XCVI.

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

162 $100 $1,750,000 6 Q— F Feb 1 1913
37 100 1,500,000 7 Q—J Jan 7 1913

101 100 329,000 7 F A A Feb 1 1913
27 1910 100 Ac 225,000 4 g A A O Oct 1 1930

100 110.839.100 8 In 1911 0 - M 25 Dec26 1912 2%
8,599 1908 1 000 Ac 52.637.000 4 M & S Mch 1 1958

1 1,648 /1899 l.OOOAc 50.83 +000 3H J A J July 1 1949
\ 1899 1,000 Ac 33,976.000 4 J A J July 1 1949

{ 891 11879 1,000 2,188,000 5 A A O Oct t 1919
891 1879 1,000 5.488.000 4 A A O Oct 1 1919

1881 1,000 d2,719,000 4 M A S Sept 1 1921
370 1881 100 Ac el .973.900 4 F * A Feb 1 1922

1883 1,000 7.162.000 5 M & N May 1 1913
1.471 1887 1,000 &c 22,196,000 4 ,\1 A N May 1 1927

1 . . . 11878 600 Ac gl3.613.000 / 6 J A J July 1 1918
} 1 1878 600 &c i 6 ,r A J July 1 1918

59 1880 1,000 i61.000 7 ,1 A D June l 1920
90 1879 600 Ac k932.800 6 J A J July 1 1919

100 12,146,500 6 In 1912 (. —J Jan 1 1913 1H
9 18S0 1.000 97.000 6 M A N May 1 1920

14 1881 1.000 91,000 6 J A D Dec 1 1931
191 1884 1.000 2.736,000 6 g A A O Oct 1 1934
817 1887 1,000 &c 21.343,000 5 M A N Nov 1 1937
176 1885 1.000 4,626.000 5 .1 A J Jan l 1936

1881 1,000 j 150,000 6 M A N May 1 1920
817 1905 1,000 Ac 15.996,000 4 g J A J July 1 1955

1912 1,000 &c 5,031,000 5 g F A A Feb 1 1942
144 1881 1,000 3.0U0.000 6 g J A J July 1 1921
25 1883 1,000 375,000 6 g A A O Apr t 1923

1890 1,000 450,000 5 g A A O Apr 1 1930
199 1892 1,000 3.175,000 5 g A A O Apr 1 1942

191 1 50 &c 1,284,000 5 ,r A J July 1 11)41. . .  
54 1884 1,000 647,000 6 g j A J July l 1924

134 1886 1,000 1,853,000 6 g j A J Jan 1 1926
1 on:* 21,842 To April 5 1913
1905 1,000 272,000 4H J A J To Jan 1 1915

— 1905 1,000 625,000 4H e F A A Feb ’ 13-Aug '15
: a $10 404.60 0: i $77.0 00; k $727,8 00. x See option o f exchange for

1>v Elrle Ralllroad. t1 Of which 1n treasur v .1 iino 30 ’ 12. $2,000

R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

Chicago & Alton (Concluded)—
Kansas City St Louis & C preferred stack guar------
Joliet A Chicago 7% stock perpetual guar by C A A 
Louisiana A Missouri guaranteed preferred stock.. 
Rutland Tol & No 1st M g gu red beg Oct'15-NCc*

Chicago Burlington & Quincy—S tock ...................... -
Gen mtge 5300.000.000 lawful money___ Ce.c’ Ar*
Illinois DIv first mortgage]585.000.000 currency 
(V. 83, p. 625: V. 69. p. 283) /  redeem at 105.-NB 
Sinking fund Iowa DIv 5s (coll trust) drawn at 105 
Sinking fund Io a dlv. 4s drawn at 100---------- oAr
Denver exten (coll tr) bonds s f drawn at 100.NB.O* 
xDebentures for Hannibal A St Joseph stock .. . .c*

xCons M 514,000.000/ do

Consolidated mortgage (for 55,948,000) gold-.Ce.c'
General consol and 1st M 53O.OO0.OOO----- Ce.c *]
Chlo A Ind Coal— 1st M 525,000 p m assum. .M p.c1 
Evansville Terre Haute A Chicago Income mortgage 
Refund & Imp M (text) g red at 102>*. Ba.xo^Ar1 
Pur mon 1st MCoal bds S7,000,000g red textCe.xc* &' 
Evansv A T H 1st consolidated M gold---------F .C

Sullivan Co Coal Branch mortgage gold----- F.c*

do
Canceled, not Included, d 52,719.000: e 54.985,300: g 
p. 1060. 1127. 1559: V. 89. p. 40. t Mostly owned b

Places Where Interest ant9
Dividends are Payable

Checks mailed
do do
do do

Northern Tr Co, Chicago 
N Y, Boston A Chicago 
Bank of Commerce, N Y 

do do
do do
do do

Bank of Com N Y; & Bor 
do do
do do
do do
do do

Bank of Commerce, Bost 
do do

Second Nat Bank,Boston 
Bank of Commerce, BosS 
Hanover Nat Bank, N Y 
Central Trust Co, N Y 
Fourth Nat Bank, N Y 
Central Trust Co. N Y 

do do
Metropolitan Tr Co, N Y 
Farmers’ L & Tr Co. N Y 
Bankers* Trust Co, N V 
Central Trust Co, N Y  
Bankers Trust Co, N Y 

do do
do do

Bankers Trust Co 
New York
Bankers Trust Co, N Y 

do do
First Nat Bank, Chicago 
Blair & Co, New York 

do do
general M 4s. V. 88,

ORGANIZATION, Ac.—A consolidation In 
Chicago Burlington & Northern, Kansas City St. Joseph & Council Blufls, 
Hannibal A St. Joseph, Burlington A Missouri, &c., Ac.

In 1901 5107.613,500 of the 5110.839.100 stock was exchanged for the 
loint 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 
by the deposit of the stock In trust, on the basis of $200 In bonds for 5100 
stock See circular, V. 72, p. 871, and application to list, V. 73, p. 293 
and description of bonds under Great Northern.
DIVS 1 *98. *99 to Sept.’01. '02 to July ’07. O ct.’07. '08 to Dec 1912. 
Per cent) 5 H 6 yearly. 7 yearly. 8 8 y ’ly(quar)

BONDS.— In April 1909 the holders of bonds of various Issues (marked 
above) were otlered the option of exchange for general mortgage 4% 

bonds on certain terms. V. 88, p. 1060. 1127, 1559: V. 89, p. 40, 720, 
1141. The general mortgage bonds (5300,000,000 auth. Issue, Interest not 
to exceed 5%)are a first lien on about 3,401 miles of road,and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 
noted, will be a first Hen on the entire mileage owned, aggregating 8,599 
miles The generals have been Issued or are Issuable as follows (see V . 
86. p. 1342, 1466: V. 88, p. 504, 685: V. 92, p. 525): ___ „ „„To retire outstanding bonds (lncl. 517,428,300 In sink. fd s .).-$177,000,000 
Issuable for reimbursing the treasury for outlays already made

by It for betterments and additions (522,000,000 sold) —  - 45,000,000
Issuable for additions. Improvements and betterments of and

to the mortgaged property (of which 513,724.000 sold)- - - -  78.0003)00
In Jan. 1909 520.000.000 general 4s were sold, of which 513,724.000^were 

used to purchase $23,657,000 Colorado & Southern common stock, and In 
Feb. 1911. $8,000,000. V. 88. p. 685: V. 92, p. 525.The I o w a  D i v i s i o n  bonds are a first mtge. on the main line In Iowa from 
Burlington to East Plattsmouth, on the Missouri River, 270 miles, and on 
621 miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 1 ($203,800) yearly, for which the 4s are subject to ca
at 100 and the 5s at 105. The single main line and branches covered "sha I 
not exceed In the aggregate 900 miles.”  at $16,000 per mile; on second track
adT h e°A ^ h rE rten sR m ' bonds oP i887 are'lssued at $20,000 per mile for 
single and $10,000 per mile for second track on not exceeding 1,500 miles. 
Now a direct first lien. Abstract of deed, V. 45, p. 441, V. 85, p. 721.

B u r l i n g t o n  & M i s s o u r i  R R .  i n  N e b r a s k a  c o n s o l ,  mtge. of 1878 Is now a 
1st M. or 1st coll, lien; bonds subject to call for the sink, fund at par.

EARNINGS.— 6 mos., /1 0 1 2 ____Gross, $50,713,685: net, $20,041,344
July 1 to Dec 31. 11911___Gross. 45,970,700; net, 16,744,288

ANNUAL REPORT.— Fiscal year ends Juno 30. Report for 1911-12 
was in V 95 D. 1197, 1214 (see also editorial, p. 1245). showing results: was in v. ju, y. u j  , 1911-12. 1910-11. 1909-10.
Average miles   9.074 9,072 9,023
Freight     $57,740,418 $58,033,243 $58,224,537
Passenger I 111111111"  I I I .......... 21,083,419 22,552,567 22,380,305
Mail and miscellaneous____________  7,999,231 7,686,398 7,264,675

Gross earnings______________
Operating income after taxes—
Other income----------------------—

....$86,723,068 $88,272,208 $87,869,517
___ $22,650,360 $25,574,069 $21,723,533

2.151,044 2,174,699 2,523,694
.........$24,801,404 $27,748,768 $24,247,227
.........$10,694,650 $10,905,005 $10,938,481
......... 3,944,216 4,826,755 3,329.006
_____ 8,867,128 8,867,128 8,867.128

Total income----------------------
Interest, sinking fund, &c-------
Betterments------- -----------------
Dividends on stock (8% )-------  ----------------

Balance, surplus............................ $1,295,410 $3,149,880 $1,112,612
DIRECTORS.— Darius Miller (Pres.), Geo. B. Harris, Chicago, 111.; 

J. J. Hill, iloward Elliott, St. Paul, Minn.; James N. Hill, Geo. C. Clark, 
\V P ciough Edw. T. Nichols, Halo Holden, Geo. F. Baker and Samuel 
Thorne, N. Y.— (V. 95, p. 1683: V. 96, p. 134, 359.)

C H IC .  C I N C I N N A T I  & LOUISV. R R — See Ches. & Ohio Ry. of Indiana.
CHICAGO & FASTERN ILLINOIS R R .— (See Map St. L . & San F r .) — 

Operates road*(double track to Danville Jet., 106 m.)from Chicago, 111. to 
Terre Haute. Ind., and bituminous coalfields: also to Thebes and Joppa, 111.Evansville to Terre Haute---------109

Branches to Mt. Vernon, Ac___ 50
Evansville Belt-------------------------- 5
Other__________________________ 2

Controlled and operated—
Ev. A Ind. RR., Evansv. to Terre 

Haute via Worthington, A c .-146 
Other Trackage, &c.—

Pana, 111., to East St. Louis----- 85
Chicago to Dolton, Ch. A W. Ind. 17 
Otter Creek Jet. to Terre Haute.. 6 
Other lines---------------------------------- 38

Lines Owned in Fee— M iles.
Dolton to Danville, 111_________ 107
Danville, 111., to Brazil, Ind------61
Momence Jet., 111., to Brazil, Ind.130 
Danville Jet., 111., to Thebes, 111.277
Joppa Jet. to Joppa, 111_________ 16
Clssna Jot. to CIssna Park, IU__ 11
Rossvllle Jet. to Sldell Jet., 111.. 34
Percy Jet. to La Crosse, Ind____46
Milford Jet., III., to Freeland, Ind 11 
Coal Bluff, Ind., to Casey, In d .. 7 
Woodland, 111., to Villa Grove—  62
Findley, 111., to Pana___________ 20
Branches to Coal Mines__________ 15
Rossvllle Jet. to Judyvllle, In d .. 14
Hunt’s Extension........................... 7 , „ „  ..Also leases to other companies Rockville extension, 23 mnes.

HISTORY. LEASES, Ac.—In August 1902 the St. Louis & San Fran, 
acquired the greater part of the stock, as said below. In 1911 merged the 
Evansville A Terre Haute, theretofore controlled. __ . ,  .

The Chicago A East. 111. owns $1,000,000 stock of Chic. A Western Ind.
STOCK.— Common stock outstanding was $7,217,800 ($15,000 per 

mile); preferred. $8,830,700. In addition, $6,408,300 common was held In 
trust by Trust Co. of America In July 1912 as a part of "trust assets’ under 
agreement dated July 1 1905, for Improvements, acquisitions or refunding, 
to be terminated on satisfaction of the St. L. A S. F. stock trust agreements 
below referred to. V .85 ,p . 1001. Tho remainder of tho $15,000,000 pref. 
stock may bo issued at $10,000 p. m. on new mileage. V. 92, p. 1374, 
1435; V. 93, p. 229, 588, 1393.

Total operated July 1912— 1-275 
Double track-----------------------------177

10. ’ l l .  '12
6 6 6
8 9M 5
of 1887 (trustee. Central

1913.
1 * 4 .— .— .—

mon and pref. stock Its stock trust certificates at the rate of $100 thereof 
for each $100 share. V. 75, p. 289. All of the $7,217,800 common, and Id 
June 1912 $8,276,000 of the $12,146,500 pref. then outstanding, had been 
exchanged on this basis. The St.L. &S. F.has the option to retire the trust 
certs.at any time at $250 per $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certificate, payable In gold, and obligates Itself to pay 
off entire Issue In 40 years from July 1 1902 at same rates, meanwhile obli
gating Itself to pay 10% dividends on tho com. and 6% on the pref. trust 
certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received In payment therefor. Upon failure 
to pay any dividend within 30 days after demand therefor, any holder 
may surrender the certificates to tho trustee and receive the shares repre
sented thereby. V. 75, p. 289, 393. 1031; V. 82. p. 48. A majority of 
common stock trust certificates were In 1905 exchanged for certificates Id 
denominations of $1,000 each, representing 4 shares of common stock, bear
ing 4% lnt.. and payable In 1942 at face value. See form, V. 80. p. 1856. 
DIVS.%-1 *02. ’03. ’04. ’05. '06. '07. ’08. ’09.
On pref-.) 6 6 6 6 6 6 6 6  
On com.-J 6 6 8 5 8 10 10 7

BONDS.—The general consol, and first mtge -----  . .
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
Issue of bonds on new road at $18,000 per mile for single track: also for bonds 
for equipment at $7,000 per mile and for double track at $8,000 per mile. 
In 1897 Issue was limited to $30,000,000. See V. 64, p. 1088: V..78. p 
1446; V. 79, p. 1331; V. 80, p. 1728; V. 84, p. 1550; V. 85, p. 1645; V

Of'the refunding and Improvement gold 4s of 1905 ($55,000,000 auth 
Issue), $4,378,000 are reserved for additions and improvements. Including 
equipment, and $34,626,000 to retire, $ for $. $30,000,000 gen. consol, and 
1st 5s of 1937, Issued and Issuable, and $4,626,000 Chicago A Ind. Coal 5s. 
V. 80, p.1424; V. 81, p. 1436: V. 88, p. 451: V. 90, p. 558: V. 92, p. 117: 
V. 93, p. 588; V. 94, p. 487. „Of the purchase-money first lien Coal bonds ($7,000,000 auth. Issue), 
$2,680,000 were sold In 1912 to provide for purchase of coal properties in 
Illinois and Indiana, aggregating about 27,000 acres of coal In fee and 
including four developed mines. The remaining $4,320,000 (of which 
$2,351,000 have been sold) are reserved under restrictions to purchase 
additional coal properties, and, to the extent of $1,500,000, bonds may 
be used for development Improvements, equipment, Ac., provided In 
either case the surplus earnings , after all charges for last previous fis
cal year shall have been at least $1,000,000. Cumulative sinking fund 
2 cents per net ton during five years beginning April 1 1912, 3 cents dur
ing the next ten years and 4 cents yearly thereafter. Bonds are sub
ject to call, In whole or part, on any lnt. day at 105 and lnt., or at 102 la 
and lnt. for sinking fund. V. 94, p. 629; V. 95, p. 1039, 1122, 1393.

EARNINGS.— 6 mos.,(1912.............Gross, $8,404,080; not, $2,163,232
July 1 to Dec. 31. 11911...........Gross, 8,155,207; net, 2,484,320

For 5 mos. ending Nov. 30 1912, net, $1,872,809, agst. $2,125,815; taxes- 
accrued $217 016; other income, $373,727; lnt. and rentals, $1,730,930; 
bal., sur., $298,590. V. 96, p. 284.

REPORT.— For 1911-12 was in Y. 95, p. 1393.
Years ending June 30— •iV o i r m -i sill ssrflhoOperating revenue— .........................515,215,513 $11,880,409

Operating Income (after taxes)---------  6.889,169 4,313,343
N e t (In clu d in g  o th e r  in c o m e ) .................  4 ,7 1 8 ,3  )1 5 ,2 1 9 ,0 9 7
Interest and rentals--------- . . . . . . .  3,660.562 3,077,331
Dividend on preferred stock (0. o) —  r-vmn’Konrn u im s h u  Dividend on common stock--------------  (a)300,8JO(9 /'DOSo.OJl

Inc. or Dec. 
+  $335,104 
—424,174 
—500,736 

— 16,769 
+ 62,121 

—324,801
Balance for year (surplus)— ......... $104,946 $326,233 — $221,287
OFFICERS__Chairman Exec. Comm, and Board, B. F. Yoakum, N. Y .;

P °s . B L WIncheU. Chicago; V.-P . C. W . Hillard. N Y.; Sec.. J. S. 
Ford Chicago- Treas . J. P- Reeves. Chicago. N. Y. office, 71 B way.— 
(V 95 p 110. 749 1039, 1122, 1197, 1393; V. 96, p. 284.)

C H IC A G O  & E R I E  R R . — (See Map Erie R R .)— Owns from Marlon, O . .  
to Hammond Ind.. 249 miles, and leases trackage over Chicago A West Ind. 
to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock.

BONDS.__The first mortgage (trustees, Central Trust Co. and Edward
Daniels) covers 249 miles of road, the contract with the Chicago A Western 
Indiana $1 000 000 of that company’s stock and $240,000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V. 61. p. 750.

EARNINGS.—6 mos., 11912---........ Gross, $2,883,784; net, $149,641July l to Dec. 31. j  l9.1.1.-,----------GrossL 2,752,080;^neL ^^08^,357
For ye; “  ’  “

lnc„ $87,
$1,310,28.. ----------  - - „  til,

C H IC A G O  G R E A T  W E S T E R N  R R .— Forms the "Corn Belt route, 
radiating from Oelweln, Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly J o  Kansas City and^O m aha^^^^ _

llv l to Dec. 3 l. (1911---------- Gross, 2,152,080; net, _408,3.>7
vear ending June 30 1912, gross, $5,271,090: net, $590,970; other 

187 434' lnt., taxes, Ac., $1,851,653; lmprov’ ts, $137,032; bal., dcf., 
1,281. In 1910-11, gross, $5,293,702; net, $957,906.

Lines owned (total, 750 miles). Miles
Chicago to St. Paul-----------------400
Oelweln to St. Joseph--------------290
Bee Creek to Beverly__________23
Sumner to Waverly____________22
Mantorvllle and Cedar Falls,

branches___________________ 14
Sycamore Branch_____________  6
Leavenworth to Kansas City____ 1

Trackage (total, 77 miles)—
St. Paul to Minneapolis_______ 11
Chicago Terminals____________  10
Galena Jet., 111., to Dubuque, l a .  14
Des Moines Terminals_________ 3
Leavenworth to Kansas City--------2o
St. Joseph, Mo., to Bee Creek—  9
Other trackage________________- -  °

Operated under agreement 
Mason C yA F t .D o d g e .38 6  m.,vtz.: 

Oelweln, la ., to Coun’l Bl’ ffs. 259 
Hayfield,Mlnn.,to Clarion,la. 100 
Branches to Lehigh and Coal

ville, Iowa........................... 19
Trackage—

Council Bluffs. Ia., to So. Oma
ha, Neb------------------------------- 8

WIs.Minn. APac.RR.,277 miles, 
Mankato to Red Wing, Minn. 96
Red Wing to Osage, Ia_____ 118
Winona to Simpson, Minn__  54
Branch to Clay Banks, Minn. 3 
Goodhue to Belle Chester.__  6

Grand total embraced In earnings June 30 1912—  -------------------- 1,496
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36 RAILWAY STOCKS AND BONDS. [VOL. X C V I .L

R A IL R O A D  C O M P A N IE S  
[Fur abbreviations. & c.. see notes on first page]

Chicago & Eastern Illinois (C o n c lu d e d )—
C & 13 I Eq bonds Ser F 5220,000 s-a (V 82 p 750) -Ba 

do Series G due 5124.000 s-a (V 86 p 1284) .Ba 
E & T H equip bonds Series B due $20,000 s-a.-Ba 

do Series C due $60,000 s-a (V 82, p 627)--Ba 
Chicago & Erie— 1st M g int guar till prln pald-.Ce.c*

Income bonds for $10,000,000 5% non-cum_____N
Terminal first mortgage gold.................- ....................

Chicago & Grand Trunk—See Grand Trunk West Ry 
Chicago Great Western—Common stock $46,000,000

Pref (p & d) 4% cum red $50,000,000 auth...........-
First mortgage gold $75.000,000........... G.xc*&r*
Minneapolis Terminal mortgage gold assumed_____

Chicago & Great Western—See Balt & O Chicago Ter 
Chicago Hammond & Western—See Indiana Harbor
ghic Hgts Term Transf— 1st M $1,000,000 g red 105 s f 

hicago & 111 Mid—1st M $5,000,000 g red text.IC.c*
Debentures gold 51,000,000 authorized___________

Chicago & 111 W— Gen(new lst)M g gu red par.CC.xc* 
Chicago & Indiana Coal—See Chicago & Eastern 111 
Chic Ind & So— Ind 111 & la 1st M $12,000,000 g. IC.o* 

Consol mtge $20,000,000 gold gu p & l__G.xc*&r._ 
Chicago Indianapolis & Louisville— Common Stock-

Preferred 4% non-cumulatlve $5,000,000 ----------
C I & L ref (now 1st) mort $15,000,000 g o ld ------Ce

i do do gold 6s Issued for old consols------
do do Ser C___________________ ____

Indiana Stone RR first mortgage guaranteed-----
Indlanap & Loulsv 1st M $6,000,000 gold gu._ G.o*
Monon Coal Co 1st M g Int gu s f red 110----- Bac*
Equip bonds Ser A g due part semi-annually-----

do do Ser B due $37,000 or $38,000 s-a.
Chicago Indianapolis & St Louis Short Line—See Cle 
Chicago Junction RR— 1st M $2,327,000 g red 105- -C 
Chicago Kalamazoo & Saginaw— 1st M $2,000,000 g G 
Chicago Lake Shore & East— 1st M g gu red text xc* 
Chicago Memphis & Qulf— See Illinois Central 
Chi Mil w & Gary— 1st M g red 105 beg. 1918 SSt.xo* 

a Of which $125,000 In treasury June 30 1911

Miles
Road

249
249

749
RR 
Belt R

26

203
329

509
509
509
"60

veland
*55

Date
Bonds

1906
1907
1905
1906 
1890 
1890 
1888

1909
1900

R
1911
1906 
1910
1907
1900
1906

1897
1897
1897
1906
1911
1911
1911

Cinch
1905
1909
1909
1908

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$1,000 $1,320,000 4M g F & A Aug '13-Feb ’ 16 Blair & Co, New York
1,000 1,240,000 5 g A & O Apr ’ 13-Oct ’ 17 Bankers’ Trust Co. N Y
1,000 80,000 4H g F & A Aug ’ 13-Fcb ’ 15 Blair & Co, New York
1,000 360,000 4)4 g F & A Aug ’ 13-Feb ’ 16 do do
1,000 12,000,000 5 g M & N May 1 1982 Erie Railroad, New York

1,000 &c 10,000,000 r Oct 1 1982
300,000 5 g J & J July 1 1918 Erie Railroad, New York

45 713
41 021 402

$, £ & fr. 22,500,000 4 g M & S Sept 1 1959 J P Morgan & Co
1,000 500,000 3)4 g J & J Jan 1 1950 Bank of Montreal, N Y

100 &c 550,000 6 g .T & J Jan 1 1931 Northern Trust Co, Chic
1,000 780.000 5 g F & A Feb 1 1956 Chase Nat Bk, N Y or Chi

220,000 J & D 1917
1,000 815,000 6 g J & J July 1 1947 Con&ComTr&SavBk, Ch
1.000 4,850,000 4 g J & J July 1 1950 Lincoln Nat Bank, N Y

1,000 &c 15,150.000 4 g J & .1 Jan 1 1956 Treas Grand Cent Stat’n
100 10,500,000 3 X  In ’ 12 J & 1) Dec 30 ’ 12 1 % J P Morgan & Co. N Y
100 5,000.000 4 In 1912 ,r & 1) Dec 30 ’ 12 2% do do

1,000 5,000,000 5 g ,r & .) July 1 1947 do do
1,000 4,700,000 6 g ,r & J July 1 1947 do do
1,000 5,300,000 4 g j & J July 1 1947 do do
1,000 In treasury 5 g M & S Sept 1 1948 New York
1,000 a l.650,000 4 g j & .1 JaH 1 1956 Guaranty Trust Co, N Y
1,000 2,500,000 5 g ,r & I) June 1 1936

362,000 4 H g M & s To Mch 15 1921 Equitable Trust Co, NY
675,000 4)4 A &Q15 To Oct 15 1921 Bankers Trust Co, N Y

natl Chic ago & St Lo uls
1.000 2,327,000 4 g M & s Mch 1 1945 Harris Forbes & Co Chlo

1,000 1,268,000 4 g J & .1 July 1 1959 New York
1.000 9.000,000 4 h e J & D June 1 1969 71 Broadway, New York
1,000 5,770,000 5 g A & O Apr 1 1948 St Louis Union Trust Co

The entire capital stocks of the Mason City & Fort Dodge RR. Co. and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper
ated under agreement. See those companies. In 1910 acquired entire 
stock of Leavenworth (Kan.) Term. Ry. & Bridge Co V. 91, p. 214, 397.

ORGANIZATION.— Incorporated In Illinois Aug. 20 1909 as successor, 
per plan V. 88, p. 1497, of railway of same name acquired at Judicial sale 
by J P Morgan & Co., reorganization managers, V. 89, p. 528. 592. The 
plan provided $9,892,274 for Improvements and equipment. Holders of 
old pref- B and common stock participating paid assessments of $15 per sh.

STOCK.—The pref. stock ($50,000,000 auth. Issue) will be entitled to 
non-cum. dlvs. at 4% per ann. to June 30 1914 and to cum. dlvs. thereafter 
at that rate ahead of the com. stock,and also to a preference as to principal 
and accrued dlvs. In case of dissolution or liquidation.

Votiny Trust.— Until Sept. 1914 J. Plerpont Morgan, George F. Baker 
and Robert Fleming, voting trustees.

BONDS.— Of new first 4s, $18,500,000 were sold to the syndicate and the 
remaining $9,500,000 of the $28,000,000 present Issue, of which $4,000,000 
have been sold, were reserved for additions and betterments as required, 
say within the next two or three years. Of the bonds, $18,232,000 are re
served to retire the 1st mtge. bonds of the Mason City & Ft. Dodge and 
Wiso. Minn. & Pao. ($12,000,000 and $6,232,000, respectively), and the 
remainder for new property, betterments and equipment. V. 89, p. 1482; 
V. 90, p. 53; V. 91, p. 1160; V. 92. p. 1031. Funded debt per mile of com
pany and proprietary lines June 30 1912, $29,210.

EARNINGS.— 6 mos., 11912............Gross, $7,280,789; net, $2,175,915
July 1 to Dec. 31. J1911--.........Gross, 6,779.651; net, 1.916,637

Sur. aft. charges, $885,960 in 6 mos., asgt. $626,043. See V. 95. p. 889.
REPORT.— Report for year ending Juno 30 1912, In V. 95, p. 1269.

1911-12. 1910-11. 1909-10.
Gross earnings...................    $12,795,242 $12,618,642 *12.074.743
Net (after taxes)_____________________ $2,380,529 $2,793,527 *2,553,432
Other in com e .......................................  126,570 114,911 194.939

Total net Incomo-----------------------------$2,507,100 *2:908,438 *2,748.371
Int. on C. G. W. bonds--------------------  $917,500 *§on’nnn *w n ’nnnInt. on M. O. & Ft. D. bonds----------- 480,000 480,000 480.000
Int. on W .M .&  P. bonds---------------- 232,440 232.440 232,440
Other int., rentals, &c______________ 693,552 603,591 77o,861
^ T o t a l  deductions _____________$2,323,491 $2,140,531 $2,387,835
B a ile e , surplusT.: 11111................... $183,609 $767,908 $360,536

OFFICERS.— Pres., S. M. Felton; V.-P., Joseph W. Blabon; Sec. and 
Treas J. F. Coykendall; Auditor, Con. F. Krebs. President’s office. 
People's Gas Bldg., Adams St. and Mich. Boul., Chicago, 111.

DIRECTORS.—Samuel M. Felton, John R. Morron, John A. Spoor,

Minneapolis; F. Weyerhaeuser,
Milton Tootle Jr., St. Joseph.— (Y. 95, p. 1122,1269.)

CHICAGO & ILLINOIS AtIDLAND RY.— Owns Auburn. 111., to Tavlor- 
vllle, 26 miles, of which 17 miles was opened June 1907. Stock authorized, 
$2,000,000: outstanding, $1,000,000 (par of shares $100), a majority being 
owned by Illinois Midland Coal Interests. The 1st M 5s are subject to call 
on terms to be fixed for the several Issues; the $780,000 bonds Issued on 
the first 26 miles may be called at 110 on any Interest day since Aug. 1 1910. 
See V. 82. p. 452, 803. Equip, trusts July 1911. $66,600. Year ending 
Juno 30 1912, gross, $106,532; not, $27,555; other income, $5,730; int., 
taxes, &c., $94,013; bal., def., $60,728. In 1910-11, gross, $95,235; not, 
$28,997; other incomo, $11,641.— (V. 93, p. 1599.)

CHICAGO & ILLINOIS WESTERN RR,—To extend from Western Ave., 
Chicago, southwesterly to Joliet, 111., with branches, a total of 54 miles, of 
which 22 miles In operation. Extension proposed Gary to Joliet. V. 83, 
p. 491. Stock. $1,000,000, as Increased Aug. 1907; par, $100. Of the 
gen 6s of 1907 ($4,000,000 auth. Issue), $815,000 were outstanding In 
July 1911, guar. prln. & Int. by Dolcso & Shepard Co., Chicago; equlpt 
trusts, $167,535. V .86 .P . 107; V. 88, p. 685. For year ending June 30 1912, 
gross. $116,437; net, $4,190; other incomo, $16,973; int., rentals and 
taxes, $79,784; bal., def., $58,621. In 1910-11, gross, $158,030; not, 
$15,681; other incomo, $116. Pres., W. E. Phillips. Offico, 184 La Sallo 
St., Chicago, 111.— (Y. 88, p. 685.)

CHICAGO INDIANA & EASTERN RY.— Owns Converse, Ind to 
Muncie, 43 miles. In May 1907 the Pennsylvania Co. acquired all the so- 
curitles, the road being: operated aa part of tne Pitta. CIn. Chic. & St. Louis. 
V. 84, p. 1181, 930. For cal. year 1911, gross. $81,414; op. def., $24,014; 
other Income, $98; charges, $34,572; bal., def., $58.488.— (Y. 84, p. 350.)

CHICAGO INDIANA & SOUTHERN RR .— (See M aps N . Y . Cent. & 
Hud. Riv. R R .)— Owns from South Bend, Ind., to Seatonvllle, III., 192 m. 
(former Ind. 111. & Iowa RR.); Danville, 111., to Indiana Harbor, Ind., 
109 m.; branches, 20 m.; trackage, 28 m.; leases, 8 m.; total, 359 m. Also 
owns 20 m. leased to other companies. A consolidation April 1906 of> tne 
Ind. 111. & Iowa, &c. V. 82, p. 803. 867. Stock, $20,000,000. of which 
$5,000,000 is 4% eum. pref. Lake Shore & Mich. Sou. owns $17,000,000 
and Michigan Central $3,000,000.

BONDS.— Of the 4s of 1906, guar, by Lake Shore & Mich. Sou., $4,850,
000 are reserved to retire the 4s due 1950. V. 86, p. 980, 1223.

Jointly with four other roads covenants to pay the N. Y . Central lines 
($30,000,000) equip, trusts of 1907 and 1910, the company's share of equip t 
trust obligations leased being Dec. 31 1911, $2,771,983 and $1,529,367, 
respectively. V. 85. p. 1401: V. 86, p. 168; V. 90, p. 1677. Loans and 
bills payable Deo. 31 1911, $2,945,469.

EARN ING S— 12 mos., 11912..............Gross, $4,235,819; net, $886,505
Jan. 1 to Dec. 31. / 1911..............Gross, 3,822,611; not, 545,282

REPORT.— Report for year ending Dec. 31 1911 In V. 94, p. 1380, 
showed: Gross, $3,822,612; operating Income, $747,267; other Income 
$503,959: charges. $1,597,780: bal., def., $346,554.— (V. 94. . 826, 1380.)

CHICAGO INDIANAPOLIS & LOUISVILLE RY.— Operates the 
“ Monon Route" from Chicago, 111., via Monon, Ind., to Indianapolis, Ind., 
and Louisville, Ky., with branches. Total June 30 1912, 617 miles, viz.:

Lines owned— Miles.
Indiana State Line to Indian

apolis _______________________162
New Albany to Michigan City__ 289
Bedford to Switz C ity .,_________ 40
Orleans to French Lick Springs.. 18

Oper. under contract— M iles.
Chicago to Indiana State L ine.. 20
New Albany to Louisville........... 7
Connection to Indianapolis______ 2
Clear Creek to Harrodsb'g, In d .. 9
Switz City to west of Linton_____10
Wallace Jot. to Shirley Hill & br. 60

A lease for 999 years with Chicago & Western Indiana (of whose stock this 
oompany owns $1,000,000) gives entrance to Chicago on a mileage basis.

Owns one-third Interest In Ky. & Ind. Terminal RR. at Louisville, Ky.
Owns entire stock of Indianapolis & Louisville RR., Wallace Jot., Ind., 

to Shirley Hill, 55 miles, and branch Vicksburg to Cass, 5 m., completed in
1907. Under supplemental lease dated May 10 1907, bonds are guar., 
prln. and Int. See “ Bonds”  below. V. 82, p. 509; V. 83, p. 888, 1290; 
V. 85. p. 920; V. 87, p. 809; V. 88. p. 99.

HISTORY.—Successor July 1 1897 of Louisville New Albany & Chicago, 
foreclosed per plan In V. 63, p. 922. Suit settled, V. 75, p. 1031.

In Aug. 1902 the Louisville & Nashville and Southern Ry. aoqulrcd 93% 
of $10,500,000 com. and 77% of $5,000,000 pref. stook, on the basis of $78 
and $90 per $ 100 share, respectively. In their Joint 50-year 4% collateral trust 
gold bonds at par. secured by the stock acquired. See description of bonds 
under Louisville & Nashville. V. 74, p. 1088, 1138; V. 75, p. 28. 
DIVIDENDS— 1 '03. '04. ’05. ’06. '07. ’08. ’09. ’ 10. ’ l l .  1912. 
On com since 1902% -/ 3 H 2 >4 3 3 3 3 3K  3)1 3M 3M

BONDS.— Refunding mortgage covers road, equipment, &o. (Including 
$1,000,000 stock of Ch. & W. Ind. and $240,000 stock of the Belt Ry. of 
Chicago); the remaining $2,300,000 of the $15,000,000 authorized being 
sold April 1911 to take up $2,300,000 divisional bonds due Aug. 1911. 
V. 90. p. 1613; V. 91, p. 518, 1095; V. 92, p. 1031, 1700: V. 93. p. 44. V.94.
p. 1118.

Indianapolis & Louisville guaranteed bonds, of which $1,500 000 sold In 
Feb. 1906 for 60 miles of road: balance issuable at $30,000 per mile. See 
above; V. 82, p. 508: V. 83, p. 1290. Also guarantees Int. on $2,500,000 
Monon Coal s. f. 1st M. 5s due June 1 1936, redeemable at 110 ($3,000,000 
authorized Issue). V. 93, p. 44, 697.

EARNINGS—6 mos., \1912______Gross, $3,666,189; not, $1,170,782
July 1 to Dec. 31. /1911...........Gross, 3.374,759; not. 1,093,706

ANNUAL REPORT.— In V. 95. p. 1118. showed:
Year end. June 30— 1911-12. 1910-11. 1909-10. 1998-09.

Gross earnings................. $6,503,652 $6,186,878 $6,020,242 $5,319,386
Net earnings................... 1,450,296 1,661,271 1,803,453 1,404,792
Dividends, &o„ received 199,523 204,308 237,955 252,301

Total net Income____$1,649,819 $1,865,579 $2,041,408 $1,657,093
Interest on bonds........... $732,300 $724,920 $774,036 $772,100
Rentals. &o.................   508,359 428.072 405,792 382.107

T ota l........................... $1,240,659 $1,152,992 $1,179,828 $1,154,207
Surplus for dividends__  $409,160 $712,587 $861,580 $502,886
Dividend on pref., 4 % . 200,000 200,000 200,000 200,000
Dividend on common.(3 M )341,250(3 H )341,250(3 Ji)34125()(3 10 3 28,250

OFFICERS.— Pres. Fairfax Harrlso*: V.-P.. Morton F. Plant. Now 
York: E. O. Field, Chicago; Treas., Byron Cassoll, 608 S. Dearborn St., 
Chicago; Gen. Mgr., A. H. Weatfall, Chicago: Seo., J. A. Hilton, 52 Broad
way, N. Y. Director*— Fairfax Harrison, Chloago; W. W. Finley, Wash
ington, D. C.; Chaa. Steele, R. M. Gallaway. Morton F. Plant, Henry 
Walters, Adrian Iselin Jr., John I. Watorbury, New York; E. C. Field, 1. A. 
Delano, Chicago: Samuel T. Murdock, Lafayette, Ind.— (V. 95, p. 1118.)

CHICAOO JUNCTION RR.—An elevated road. 3.61 miles of track 
(opened April 1908), extending from Junction with South Side Elevated RR. 
at 40th St. to the Stook Yard*. Leased to South Side Elevated for 50 years 
(with right to purchase at cost within 20 years) at a rental covering bond 
Interest and all expenses. Capital stook, $50,000. Bonds are guaranteed, 
prln. and Int., by Chicago Junction Rys. & Union Stock Yards Co.; they 
are subject to call at 105 after 1910. Form of guaranty, V. 82, p. 568. 
— (V. 85. p. 792; V. 87, p. 346.)

CHICAGO JUNCTION RAILWAY.— Owns inner line within the Chicago 
Union Stook Yards district, 11.81 miles, side and Industrial tracks, 118.58m.

In June 1907 the Vanderbilt (New York Central) Interests arranged to 
acquire the outer belt line, assuming the $2,500,000 outstanding bonds, 
leaving the property free of liens. V. 85, p. 159. 792.

CHICAGO KALAMAZOO & SAOINAW RY.— Owns 55 m., Pavilion to 
Woodbury, Mich. In SeDt. 1910 leased to Grand Trunk system the 11 m. 
from Kalamazoo to Pavilion.

Stock, com., $2,000,000; out., $450,000; par of shares, $100. Mloh. 
Central owns $270,000 stock and $761,000 bonds and Lake Shore $180,000 
stock and $507,000 bonds. V. 90, p. 708. Year ending Dec. 31 1911. 
gross, $197,619; net, after taxes. $53,184; other income, $7,477; Int., hire 
of equip., &c., $56,853; bal., sur., $3,808. Pres., II. B. Ledyard, Detroit; 
Sec., F. O. Waldo; Treas., J. E. Griffiths.— (V. 84, p. 50; V. 92, p. 1178; 
V. 94, p. 1185.)

CHICAGO LAKE SHORE & EASTERN RY.— Embraces 481 miles of 
track, connecting the various works of the Illinois Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, Industrial establishments, 
&c.; also reaches the coal fields of 111. and Ind., and Joliet, 111., handling be
tween South Chicago and these points a large traffic for III. Steel Oo. Stock, 
$9,000,000, being Increased from $2,760,000 In June 1009; all owned by 
the Illinois Steel Co., and so by the United States Steel Corp., which, with 
the Elgin Joliet & Eastern, guar, the bonds, prln. and Int., by endorsement. 
The last named leases the road for 60 years from June 1 1909, rental cover
ing all charges and dlvs. on stook, dependent on earnings. See V. 90, p. 
108. Dlvs. paid in 1909, 10%; In 1910, 5% ; In 1911, 5% and 2% extra.
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LO S  AN dE LE S j 

SAN OlEGOi

Bushneli*

. / *  *  .D- °  %  r
U N I O N  P A C I F I C  C O N N E C T I O N S  

_______________T O  P A C I F I C  C O A S T ___________

ConceptNebraska> Beatrice Teijipletor̂1) aldingtonAmboy O'

SPRINGFIELD'i 'z*s /ZEg ib a r _b.ilacon

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



38 RAILWAY STOCKS AND BONDS. [ V o l . XCVI.

RAILROAD COMPANIES 
(For abbreviations, Ac., see notes on first page]

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Chicago Milwaukee & St Paul—Com stock (see text). $100 $116348200 5 In 1912 ,\r A S Mch 3 ’ 13, 2 H N Y Office 42 Broadway
Preferred stock 7% yearly not cum $124.654,400.. 100 116.274,900 7 M A S Mch 3 ’ 13, 3>* CIO do
Lacrosse A Davenport Div first mtge_______F.c* 185 1879 1,000 2,500,000 5 J A J July 1 1919 do do

Wlso Val Div 1st M sink fund not drawn..NB.c* 161 1880 1,000 1.853,000 6 ,J A J July 1 1920 do do
Dub Div 1st M sinking fund not drawn..NB.c* 351 1880 1,000 4.784,000 6 J A J July 1 1920 do do

Chlo & Pao Western Div 1st M (see text) gold.F.c* 1,117 1881 1,000 25.340.000 5 g J & J Jan 1 1921 do do
Chicago & Lake Superior Div 1st M gold___ F.c* 68 1881 1,000 1.360,000 5 g J & J July 1 1921 do do

Wise & Minn Div 1st M g_______________________ F 230 1881 $1,000 4,755.000 5 g J & J July 1 1921 do do
Fargo & Southern first mtge gold assumed________ 119 1883 1,000 1,250,000 6 g J A J Jan 1 1924 do do
Chlo Milw & St P Terminal mortgage gold___ F.c* 1884 1,000 4.748.000 5 g J & J July I 1914 do do
Dakota A Great Southern first mortgage gold___ F 159 1886 1.000 2,850.000 5 g J A J Jan 1 1916 do do
Chicago A Missouri River Div first mortgage.-F.o* 77 1886 1.000 3.083,000 5 J A J July 1 1926 do do
Gen M (for $150,000,000) gold Series A..Us.o*&r 5,859 1889 1 ,0 0 0 1 a48,841,000 /  4 g J A J May 1 1989 do do

do do Series A registered______ 5,859 1899 1.000/ \ 4 g Q— J May 1 1989 do do
do do Series B_____________ 0 * 5,859 1889 1 .0 0 0 1 a8,950,000 / 3H g J & J May 1 1989 do do
do do Series B registered______ 5,859 1899 1 ,0 0 0 / l 3M g Q—J May 1 1989 do do

Milw & Nor 1st M Schwartz to Gr Bay ext 1910. .o* 126 1880 1.000 2,155.000 4 h J <5c D June 1 1913 do do
Consolidated mortgage______________________ o* 362 1884 1,000 n4,003,000 6 J & D June 1 1913 do do

Debentures $50,000,000 auth gold______F.xo’ Ar* 1909 1,000 Ac 28.050,000 4 g J & J July 1 1934 do do
Debentures 250,000,000 francs authorized.-Usm.x 1910 500 fr Ac 48.176.655 4 J & D June 1 1925 Paris and London
Convertible debs $50,000,000 g text-.Usxc.c* Ar* 1912 100 Ac 48,850,900 4 Yi e J & D June 1 1932 N Y Office, 42 Broadway
Ch MU & Pug Sd 1st M $200,000,000 ass Usxc'Ar* 2,197 1909 1,000 173,541,410 4 X Jan 1 1949

Chicago & N VV—Com stock $177,604,880 auth.. -T r 7,390 100 130,114,500 7 In 1912 Q—J Apr 1 1913 1 H Co s office 111 B way,NY
Preferred stock (not cumulative) see text------------ Tr 7,390 ____ 100 22,395,000 8 In 1912 Q—J Apr 1 1913 2% do do
Chlo A N W con s f M ($12,900,000) not drawn F.o* 788 1865 1,000 12,832,000 7 j — i Feb 1 1915 do do

Cedar Rapids & Missouri River— 1st M 3d Div — 150 1866 500 Ac 2,332,000 7 M & N May 1 1916 do do
Northw Union 1st M g Milw to Fond-du-Lac-F.o* 140 1872 500 Ac d3,365.000 7 g M & S June 1 1917 do do

Winona & St Peter 1st M ext g land gr s f assumF.o* 175 1871 100 Ac k4,038,500 7 g .1 A I) Dec 1 1916 do do
Milw Lake Shore & W cons M (now 1st) gold-.Ce.o* 413 1881 1,000 5,000,000 6 g M & N May 1 1921 do do

Michigan Div 1st M (for $3,000,000) gold-.-Cc.c* 82 1884 1,000 1.281,000 6 g ,1 A J July 1 1924 do do
Ashland Division first mortgage gold---------Ce.o* 40 1885 1,000 1,000.000 6 g M A S Mch l 1925 do do
Ext & Imp M for $5,000,000 g s f not drawn.Ce.o* 693 1889 1.000 4,148,000 5 g F A A Feb l 1929 do do
Marsh Ext 1st M $600,000 ($15,000 p m)._Un.c* 40 1892 1,000 400,000 5 A A O Oot 1 1922 do do

0 A N W s f bds of ’79 ($15,000 p m) red at 105F.cAr 1,041 1879 1,000 Ac 11.267.000 5 & 6 A A <) Oct 1 1929 do do
Sinking fund debentures 1933----------------Un.c* Ar 1891 1,000 Ac 9,695,000 5 M A N May 1 1933 do do
Chicago A North Western 30-year deben.Un.c* Ar __ 1891 1,000 Ac g9,819,000 5 A 15 & O Apr 15 1921 do do
Extension 4s $20,000,000 ($20,000 p m) ..Un.c&r __ 1886 1,000 &c hl7,670.000 4 F 15 & A Aug 15 1926 do do

a Also July 1912 additional gen mtge bonds In treasury and n ot llste d (see te x t). n $ 1.08 9,000 ad dltlonal 1n treasury.
Also in sinking fund July 1912: d $135,000. x C oupon bonds J A J; register ed Q- J.

Bonds are redeemable In whole or In part from Deo. 1 1919 at 110 and lnt.; 
they are limited to $20,000,000 and further Issues of bonds beyond the 
$9,000,000 now outstanding can be made only for 50% of cost of property. 
V. 88. p. 1372: V. 89. p. 224, 1410.— (V. 90, p. 1170: V. 91. p. 1448.)

CHICAGO MEMPHIS & GULF RR.— Owned Dyersburg, Tenn., to 
Hickman, Tenn., 52 miles. Sold in Feb. 1913 to Illinois Central RR. 
V. 96, p. 419. , ,Bonds ($10,000,000 auth.) outstanding Oct. 1 1911, $667,000; reserved 
tor terminals. Ac., $1,750,000. and remaining $7,583,000 at not to exceed 
85% of cost of new construction, or over $20,000 per mile main line. V. 90. 
p. 108, 302; V. 91, p. 153. For 6 mos. ending Dec. 31 1911, gross, $142,
541: net, $65,738: lnt. and taxes, $18,964; bal.. surp., $46,774. For year 
ending June 30 1912. gross, $200,206: net, $70,388. In 1910-11,(38 miles) 
gross. $175,508; net, $74,811; lnt. and taxes, $26,127: div. on com. (8%), 
$24,000; bal., surp., $24,684.— (V. 96, p. 419.)

CHICAGO MILWAUKEE & (1ARY RAILWAY.— This road, when 
completed, will form an outer belt line 267 miles In length, extending from 
Milwaukee, Wls., to Gary, Ind., connecting with all of the 32 main trunk 
lines entering Chicago. Of this, Rockford, 111., to Delmar, 125 miles, 
Including Elgin Joliet & Eastern trackage between Aurora and Joliet, 22 
miles, was In operation In July 1912. In March 1909 Interests represented 
by the St. Louis Union Tmst Co. acquired practical control. V. 88, p. 685.

Stock authorized, $10,000,000: outstanding, $5,500,000; par, $100.
BONDS.— On April 1 1908 a mortgage was executed to the St. Louis 1 

Union Trust Co. and Illinois State Trust Co. of St. Louis, as trustees,to 
secure an Issue of $20,000,000 of 40-year 5% bonds, of which $5,770,000 
have been Issued to acquire the property of the Illinois Iowa & Minnesota 
and subsidiary companies, Improvements and equipment, the remaining 
$14,230,000 bonds being reserved for extensions to Gary and Milwaukee, 
equipment, terminals, elevators, coal docks and facilities at Gary and Mil
waukee. of which about $10,000,000 to be used at present to complete the 
line. V. 86, p. 980: V. 88, p. 685. Current liabilities, $540,581. For year 
ending June 30 1912, gross, $395,274; net. $15,321; lnt., taxes. &c., $186,
359; bal., def., $171,038. Pres., Albert T. Perkins, care St. Louis Union 
Trust Co., St. Louis.— (V. 88, p. 685.)

CHICAGO MILWAUKEE & ST. PAUL R Y .-(S ee  M a p .)— Operates 
from Chicago westerly to Seattle and Tacoma, Wash., with numerous brs..

Road— Miles.\ Road— M iles;
Lines owned June 30 1912 (of Second and third tracks.............. 611

which 30 m. o w n e d  J o in tly ) --7,2901 Trackage (In c lu d in g  2d t r a c k s ) . .215
HISTORY. Ac.— Org. May 5 1863 and on Feb.11 1874 took present name
Chicago Milwaukee & Puget Sound Ry. (see map), forming Pacific 

extension, was acquired in fee Jan. 1 1913, its bonded debt being assumed 
and the stock ($100,000,000) held alive merely as a muniment of title. V. 
96, p. 62; V. 95, p. 1683. The road, which was opened Aug. 1 1909, now 
extends from Mobridge, S. D ., to Seattle and Tacoma, 1,401 miles, incl. 28 
miles from Black River to Tacoma, owned jointly; branches completed July 
1912, 546 miles; branches under construction, 250 m.; total under Chic. 
Milw & I’ . S. mtge, 2,197 miles. Other lines used jointly, 39 miles; used 
under contract, 73m. The line from Spokane to Marengo, Wash., 65 miles, 
being built by Ore.-Wash. RR. & Nav. Co., will bo used jointly.

A contract was let in Nov. 1912 for branch from Great Falls, Mont., to 
Agawam, about 65 miles. In Jan. 1913 it was arranged to electrify the 
Chic. Milw. & Puget Sound division between Harlowton, Mont., and 
Avery, Ida., to be completed in about 3 years. V. 96, p. 135. In Mch. 
1912 acquired the Bellingham Bay & British Columbia Ry., Bellingham, 
Wash., to Glacier, B. C., 44 m., with branches, 5 m. V. 94, p. 767. Also 
owns all stock of Tacoma Eastern RR., Tacoma to Morton, with branches, 
92miles. V .91 ,p .651. These are operated independently. In July 1911 
acquired 20% of stock of Indiana Harbor Belt RR. In May 1912 a new 
through passenger train arrangement with the Union Pacific was put into 
effect. V. 94, p. 697.

CAPITAL STOCK.— The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings In each year, but If not 
earned it has no cumulative right. After 7% on com., both share pro rata.

In December 1906 the stockholders subscribed pro rata for $68,214,400 
pref. and $33,241,100 com. stock at par. V.83. p. 1523; V.84,p. 50, 101.

DIVS. since 1892— 1 '93. '94. ’95. ’96. ’97-’00. ’01. ’02-’ 12. 1913.
On com m on___________ % \  4 4 2 4 5 y’ ly 6 7 y ’ly 2Y i,—
On preferred___________ % )  7 7 7 7 7 y’ly 7 7 v’ly 3J-3,—

BONDS.— Abstracts older mtges., V. 45, p. 114. 144. 212; V. 48, p. 830.
The general mortgage of 1889 (sec abstract In V. 48, p. 830) Is for $150,

000.000 to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the company (therein de
scribed), subject to prior liens, which are paid as they mature.

In July 1912 gen. mtge. bonds were Issued or reserved as follows:
Amt. In hands of the public (V. 89, p. 1279, 1541, 1596, 1667) ..$57,791,000 
In treasury of the company (unsold)__________________________ 39,679,000

Total reported by the company as outstanding____________ $97,470,000
Reserved for prior Hens_____________________________________  52,530,000

Total authorized_________________________________________ $150,000,000
In 1909 $28,000,000 of an authorized Issue of $50,000,000 4% 25-year 

debentures were sold. They are to be Included In any new mtge. V. 8 8 , 
p. 1559; V. 89, p. 1223, 1346.

In May 1910 sold to a group of French banks 250,000,000 francs 15-year 
4%, debs. They are to be secured by any new mtge. None of the Chic. 
Milw. A Puget Sound Ry. stock now owned or hereafter acquired Is to be 
sold while bonds are out. V. 90, p. 1424, 1489, 1554: V. 91. p. 38. 1710.

The convertible 4H %  debentures of 1912. of which $34,893,500 were 
offered to stockholders at par, payable May 31 1912, and $13,957,400 pay
able Feb. 28 1913 (both issues being underwritten), are part of anauthorized 

limited to $50,000,000, with interest not to exceed 5% . They will be

convertible at par into common stock after June 1 1917 and prior to June, 
1922. at the option of the holders, within 10 days after any dividend shall 
become payable on the common stock,and redeemable at 105and int.after 
Juno 1 1922 on 90 days’ notice. V. 94, p. 1056, 1118, 1565; V. 95, p. 744, 
1472: V. 96, p. 284.Of the Chicago Milwaukee & Puget Sound Ry. 1st 4s ($200,000,000 
auth.issue), which were assumed on purchase Jan. 1 1913, $173,541,410 
have boon issued. In July 1912 $26,095,000 of said bonds, guaranteed 
p. & i. by tho C. M. & St. Paul Ry., had been sold. V. 92,p.593, 6591, 
725, 1374; V. 93. p. 1386, 488; V. 94, p. 767, 1185. Bonds cover road, 
terminals and equipment, and run to maturity.

GENERAL FINANCES, Ac.—The company owns all of the $100,000,
000 stock and $129,000,000 of the $154,000,000 1st M. 4s of the Chicago 
Milw. A Puget Sound Ry. ($26,095,000 bonds sold), see below.

Early In 1911 an Initial dividend of 2.7% was received on Chlo. Milw. A 
Puget Sound Ry. stock, yielding $2,700,000, and In Aug. 1911 2.3%, yield
ing $2,300,000. V. 93. p. 588,

In 1912 the Union Pacific (Oregon Short Line) owned $1,845,000 pref. stk.
In Apr. 1912 stockholders were offered $34,893,500 convertible 4Hs at 

par to provide for capital requirements of 1912 and 1913, and in Fob. 1913 
$13,957,400 were offered. V. 94, p. 1056; V. 96, p. 284.

In Mch. 1912 the div. rate was reduced from 7 to 5% . V. 94, p. 278, 349.
The electrification of 450 miles of the Puget Sound main lino, which was 

contracted for in Jan. 1913. will cost, it is estimated, about $7,000,000. 
V. 96, p. 135.

EARNINGS.—6 mos., f 1912 Gross, $39,004,166; net, $13,710,267
July 1 to Dec. 31. \ 1911___ Gross, 33,344,555; not, 9,347,419

For 2 mos. ending Aug. 31 1912, not after taxes, $3,869,242, against 
$2,212,028 in 1911; other income, $998,726; fixed charges, $1,931,005; 
bal., sur., $2,936,963. V. 95, p. 1472.

ANNUAL REPORT.— Fiscal year ends June 30. Annual meeting is 
held In Sept. Report for 1911-12 In V. 95, p. 744; editorial, p. 719.

1911-12. 1910-11. 1909-10.
Average miles operated..........._.........  7,512 7,512 7,512
Passenger earnings................................ $13,936,963 $14,077,757 $14,786,744
Freight earnings.................................... 42,815,573 44,776,454 44,909,137
Mali, express, Ac., earnings................ 6,370,207 6,121,784 5,151,013

Total earnings.................................... $63,122,743 $64,975,996 $64,846,894
Maintenance of way________________  8,812,314 $7,865,401 $8,472,825
Maintenance of cars and engines_____ 9,681,271 8,839,384 7,724.569
Transportation and traffic.................... 28,108,187 29,230,225 27,469,993
T ax es....................................................  2,868,710 2,602,700 2,529,373
Miscellaneous........................................ 1,141,384 1,118,709 1,123.610

Total expenses.................................... $50,611,866 $49,716,419 $47,320,370
Net earnings.......................................... $12,510,877 $15,259,577 $17,526,524
Outside operations, net_____________  21,408 195,668 207,620
Dividends on stocks . ______   31,825 5,065,115 804,880
Int. on Ch. M. A Pug. Sound bonds.. 5,283,516 4,730,978 6.059,496
Other Income (net)_________________  2,270,007 2,083,694 2,589.175

Total net Income................................ $20,124,293 $27,335,031 $27,187,695
Interest on funded debt______________ $8,494,529 $8,372,348 $6,811,8)4
Hire of equipment, rents, Ac----------Dividends on preferred (7% )................ §*11§*233 8,115.233
Dividends on common (7% )________  5,797,300 8,116,220

1,090,943 
8.115,233 
8,116,220

Total deductions...............................$24,100,380 $27,208,170 $21,737,365
Balance, surplus___________________ df3,982,087 $126,861 $2,450,330

OFFICERS.— Pres., Albert J. Earling, Chicago; V.-Ps., II. R. Williams, 
N. Y ., E. W. McKenna. J. II. Hlland, E. D. Sowall and I). I,. Bush, 
Chicago, and II. B. Earling. Seattle, Wash.; Treas., F. G. Rannoy, Chi
cago; Gen. Mgr., D. L. Bush; Sec., E. W. Adams, Milwaukee, Wis.; 
Asst. Sec., C. B. Ferry, N. Y.Directors.— H. R. Williams, New \ork; A. J. Earling, Chicago; L. J. 
Petit, Milwaukee; J. Ogden Armour, Stanley Field, Chicago; Samuel Mc- 
Roberts, William Rockefeller, Donald G. Geddes, John A. Stewart, Percy A. 
Rockefeller. Walter P. Bliss. Charles W. Harkness, John I). Ryan. New 
York. N. Y . office, 42 B'way.— (V. 95, p. 1683; V. 90, p. 62, 135, 284.)

CHICAGO MILWAUKEE & PUGET SOUND R Y .— (.See M a p .)—
Now merged in Chicago Milwaukee & St. Paul Ity., which see.

DIVIDENDS.— Div., 2.7%, paid from Income of fiscal year ending 
June 30 1910 and 2.3% In Aug. 1911 from income of llscal year 1910-11. 
V. 93, p. 526.

net, $5,514,248 
net, 5,010,053EARNINGS .— 6  m os.,/1912........Gross, $11,498,592;

July 1 to Dec. 31. 11911_____Gross, 8,423,809;
REPORT.— Report of Chic. Mil. & 1>. S. Ry. for yeat ending Juno 30 

1912. in V. 95, p. 744. showed (2,059 average miles): Operating revenues,
$16,132,612; net (after taxes), $5,679,445; other inc. Unci, hire of equip., 
$841,689). $1,176,208: int.. &c., $7,007,191; bal., def.. $151,538. Pres., 
II. It. Williams, Seattle, Wash.— (V. 95, p. 744, 1472, 1683.)

CHICAQO & NORTH WESTERN RY.— (See M a p .)— Operates an Im
portant system of roads uniting Chicago, 111., with Omaha, Neb.; St. Paul, 
Minn., with the great wheat belts of Dakota, Nebraska, Ac., and with tho 
mining regions of Michigan and the Black Hills, Including— M iles.

Road owned in fee— Miles.
Main lines, Ac________________ 7,799

Entire stock owned—
Princeton A Western_________  16
Wolf River Valley____________  2
Do Pue Land A East, (leased)-- 3
Belle Fourche Valley.............   24
James River A North Western- 39

Des Plaines Valley..................... 10
Sundry trackage...................   7 7

Total July 1 1912................... 7,960
Second track ...................   828
Has largo Interest In Chic. St.

Paul Minn. A Omaha............. 1,744
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Miles Date Par Amount Rate When Last Dividend Places Where Interest and
Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

1897 1000 Ac\ m$30827000 J 3)4 g M A N Nov 1 1987 Co’s office, 111 Broadway
1897 1000 Ac/ l 3 Vi g Q— F Nov 1 1987 do do
1897 1,000Ac) m22500,000 4 M A N Nov 1 1987 do do
1897 1.000 Ac] 4 0— F Nov 1 1987 do do

114 1906 1,000 Ac 3,750,000 3 X  g J A J Jan 1 1941 do do
50 1906 1.000 Ac 2,500.000 3(4 g J A J Jan 1 1941 do do

1912 1,000 &c 2,500,000 4)4 M A S Mcb 1 1947 do do
50 1913 1,000 Ac 1,120,000 4 'A J A J Jan 1 1947 do do

1912 1,000 Ac 2,700.000 4)4 J <& J July ’ 14-1922 
Oct ’ 13-1922

Farmers L & Tr Co, N Y
. . . 1912

1913
1898

1,000 Ac 3,000,000 4)4 A A o do do

90 1,000 Ac $1,440,000 3 Vi g J A D Dec 1 1923 Co’s office, 111 Broadway
119 1899 1,000 Ac 1,904,000 3(4 g J A D June 1 1924 do do
26 1899 1.000 P416.000 

NoncJuly '1 
n 1,940,000

314 g A A O Oct 1 1929 do do
56 1900 1,000 Ac 2 314 g M A S Sept 1 1925 do do

105 1901 1,000 Ac 314 g J A J Jan 1 1926 do do
85 1901 1,000 Ac 2.125,000 314 g M A S Mch 11926 do do

125 1901 1,000 Ac 03,926,000 314 g F A A Aug 1 1936 do do
33 1900 1.000 528,000 314 g J A J Jan 1 1935 do do

195 1900 1,000 Ac 3,900,000 314 g J A J Jan 1 1935 do do
179 1912 1,000 15,000.000 4 g M A S Mch 1 1947 do do

1,170 1883 1,000 7,725.000
4.000. 000
2.000. 000

6 A A o Oct 1 1933 do do
235 1900 1,000 414 g M A s Mch 1 1930 Liberty National Bank

2.000.000 See text. Seml-an 30 years
1911 1,000 600,000 5 g A A o Oct 1 1951 Merch Loan A Tr Co. Chi
1002 1,000 Ac 71,353.500 4 g M A N Nov 1 2002 First National Bank, N Y
1909 5 M A s Sept 1 1913

100 74,877,200 Sec text. Quar Dec 31 ’ 12 1 X First Nat Bank, N Y
765 1877 1,000 Ac 12,500,000 6 J A J July 1 1917 do do

2,396 1898 1,000 Ac 61,581,000 4 g J A J Jan 1 1988 do do
1902 1,000 8,964.000 4 g M A N May 1913-1918 First National Bank, NY

Text 1904 500 Ac 94,942,000 4 g A & O Apr 1 1934 do do
1912 1,000 Ae 20,000,000 5 g J A J 15: Jan 15 1932 New York. London, Ao.

292 1881 1,000 1,905,000 5 g A A O Oct 1 1921 do do
h $96 2,000; k $202, 500; m$489 .000 (als o $6,91 4,000 on hand); n $166,000 o $74,000:

R A ILR O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first page. ]

Chic & N West (Con)—U A N VV gen gold bond M 5165,000,000-Us.c*Ar ' ' ‘ registered. .do do do
do do do
do do do_ __ registered..

Manit Gr Bay A NW IstM g gu (V88,p230)F.c, &r 
Wllw A State line 1st M g gu (V 88. n 2 3 0 )..F .o*A r 
Dos Plaines Valley Ry 1st M $2,500,000.-F.c*Ar*
8t Paul East Gr Trk 1st M g gu.......... xc*Ar*
O A N VV equip tr 1912. Ser A, $300,000 yiy.F.c*r

do do ser. B $300,000 yrly------------
do do 1913 see text.........—

Branch Line Bonds Assumed 
Boyer Valley Ry 1st M g 516,000 per m lle.F.c'Ar 
Minn A la Ry 1st M gold 516,000 per m lle.-F .c’ Ar 
Mankato A New Ulm 1st M gold $416,000..F .c'Ar 
Southern Iowa first mtge $1,120,000 gold..F.c*Ar 
Princeton & Northw 1st M $2,100,000 gold._F.cAr 
Peoria A Northwest 1st M $2,125,000 gold ..F .c*r 
Sioux City A Paclflc 1st M gold $4,000,000 ..F .cA r
Minn A So Dak 1st M gold 5528,000..................F.c*
Iowa Minnesota A Northwestern 1st M gold.F.c* Ar 
Mil Sparta & N VV 1st M g $15,000,000 gu.Fc’ Ar* 
Frem Rlk & M V cons M $25,000 per mile assumed 

Chicago Peoria & St Louis RR—Stock, $4,000,000...
Prlor lien M g cum call at 107^ ----------------Eq.c*

Gen and refunding M $15,000,000 gold red text..
Chic Riv & Did— 1st M gold red t e x t . . ............ MC.xc*
Chic R I & Pac RR—Coll tr M $7 5 ,0 0 0 ,0 0 0  Ce.e'Ar 

Bonds 57,500.000 (held by C R I A L  Ry. V ,89,P1667 
Chicago Rock Isl & Pacific Ry—Stock ($75,000,000) - 

First M Chic, III., to Council Bluffs* branches Us.c*
General mortgage $100,000,000 gold------- Ba.c’ Ar
Coll tr M g Ser I to P due yearly red 101 V4--Ce.c* 
Ref M $163,000,000 gold red 105 to 1911..Ce.c* Ar
Debentures gold redeem 105-------------------Ba.c*Ar*
Cedar Rapids I F & N VV 1st mtge gold guar..Cc.c 

In addition, sinking fund Dec 1912 held: g $181,000; 
p all in sinking fund

In Dec. 1911 an arrangement was made with the Northern Paciflo for 
through passenger service between Chicago and Paclllc coast, and In May 
1912 an Improved through service was put Into elfect In connection with 
the Union Paclflc. V. 93, p. 1667: V. 94. p. 697.

HISTORY, &c.— A Vanderbilt line (V. 75. D. 1086) organized in 1859.
In Sept. 1912 about 111 miles had been completed and 35 were under con

struction. V. 89. p. 1410; V. 91, p. 808; V. 93. p. 1190: V. 94, p. 206. 
In Oct. 1912 the St. Paul Eastern Grand Trunk, 56 in., was merged. 
V. 95. p. 419. 1039.

CAPITAL STOCK.— Of the com. stock, $2,338,427, and of the pref. $3,
835, remained in company’s treasury In July 1912. Pref. stock has prior 
right to 7 % : then com. 7%: then pref. 3% . then com. 3% : then both classes 
share. Stockholders In Jan. 1910 subscribed for $30,502,650 common at 
par, raising the amount outstanding to 5130,121.500. V. 89. d. 1482.

In July 1912 U. P. system (Oregon Short Line) owned $4,018,700 stock, 
the company ownlng$4,171.500 Union Pacific pref. stock.

The consolidated sinking fund bonds of 1915 havo voting power.
DIVIDENDS— 1 ’86-’93. '94. '95. ’96-’99. '00. 1901. 1902-Apr.'13.

Common ..................  6 y’ly 3 J i  5y*ly 6 6 7„yearly
Preferred...................J-------------------- 7 yearly-------------------- —8 y'ly—

BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 
authorized Issue is $165,000,000 (U. S. Trust Co., trustee); $131,645,000 
were reserved to retire underlying bonds (of which $46,(30,000 had been 
retired to June 30 1912), and remainder for additions and Improvements. 
$4,000,000 at once and $1,000,000 a year thereafter. V. 65, p. 1070; V. 05, 
p 69. I l l ,  571; V. 75, p. 980; V. 88. p. 280, 563. In Nov. 1910 $15,000,000 
gen. 4s were sold to retire $12,000,000 prior bonds and for other purposes, 
and In April 1911 $7,500,000 to retire $6,500,000 old bonds and for other 
purposes. In July 1912 there were $30,827,000 gen. 3 V4s outstanding and 
there were held In the company’s sinking funds $489,000, and due from the 
trustee $5,9 0,000 bonds. V. 91, p. 1385; V. 90, p. 1489: V. 92, p. 117,

The sinking-fund'bonds of 1879 are secured by deposit in trust of $15,000,
000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most Im
portant being described In ’ ’Supplement" of May 1894. Of the sinking fund 
bonds of 1879. $5,191,000 are 6s: the sinking fund is at least 1% of out
standing bonds, which are subject to call at 105, and through its operation 
those outstanding have been reduced from $15,000,000 to amount In table.

The extension bonds of 1886 are secured by deposit In trust of first mort
gage bonds at a rate not exceeding $20,000 per mile. Included In the collat
eral July 1 1912 were $10,675,000 Fremont Elkhorn & Mo. Valley lsts and 
$2,560,000 Wyoming Central lsts (consolidated with F. E. & M. V.). &c.

The Fremont Elkhorn & Missouri Valley consols have a first lien on 1,170 
miles (Fremont. Neb., to Deadwood, S. D., 557 miles, and branches to 
Hastings. Albion, Ac.. 613 miles); but besides the amount of Issue given as 
outstanding In the table, $10,675,000 (along with $2,560,000 Wyoming 
Central firsts, a F. E. A M. V. Issue) are held as part collateral for Chicago 
A North Western extension bonds of 1886.

In Feb. 1912 sold $15,000,000 Milwaukee Sparta & Northwestern R y . 1st 
M. bonds, guar. p. A 1. (and assumed in April 1912), and the property em
bracing terminal facilities at Milwaukee and Important cut-ofr on line to 
Duluth. 179 miles of road In all. merged in C. A N. VV. V. 94, p. 416. 1056, 
1185. In Jan. 1913 sold 82,500,000 Dos Plaines V alley Ry. and *1,120,000 
St. Paul Eastern Grand Trunk Ry. guar. 4Ms. V. 9.5, p. 11 JO, 1786;
'  I n ^ i 2* permission was granted to issue $10,000,000 equipment notes 
of 1912 (of which $6,000,000 Issued Dec. 1912) and in Dec. 1912 to tesue 
$10,000,000 equipment notes of 1913. V. 95, p. 1402, 1541, 174o;V .96,p. 
201.

GENERAL FINANCES.— New passenger terminals in Chicago costing 
over $23,000,000 were opened June 4 1911. V. 87, p. 479, 881, 1159: V. 89, 
p. 670; V. 91. p. 807: V. 92, p. 1700. In Nov. 1910 6 0 ld $15,900,000 and 
in April 1911 $7,500,000 gon. 4s. V. 91, p. 1385. In Jan. 191.3 sold 
$5,700,000 4 V4 % equip, trusts and $3,620,000 guaranteed 4)4% divisional 
bonds. V. 96, p. 201.

EARNINGS.— For 6 months ending Dec. 31:
6 M os. Gross. Net. Other Inc. Charges. Bat., Sur.

1912........ $43,854,869 $12,782,744 $1,809,446 $5,180,187 $9,412,004
1911........  39,260,058 10,705,182 1,547,175 4,491,718 7,760,639

REPORT.—The annual meeting Is held the third Thursday In October. 
Report for 1911-12 at length In V. 95, p. 743, 755: editorial, p. 717.

Operating Revenues 1911-12. 1910-11. 1909-10.
Average miles operated..__ - —  —  7,859 7,719 7,629
Fre ght revenue ...........................$46,691,540 $49,024,958 $49,536,839
Passenger revenue'............................... 19,555,567 19,118,884 18.431,017
Mall? express, Ac................................  7.451,484 0,774.344 6.207,828

Total operating revenues_________ $73,698,591 $74,918,186 $74,175,684
Total net Income.. .............................$20,996,748 $21,769.231 $21,525,371
Rents—debits - _______ - - -  1,194,791 1,200,023 1,397,278
Interest on bonds. Ac......................... 8,083,(;89 7,727.507 7.583,447
Sinking funds and other payments.. 250.937 238,601 246,149
Dividends on common stock, 7 % ___
Dividends on preferred stock, 8% __  1,791,600 1,791,600 1,791,600

Balance, surplus_________________ $567,716 $1,703,485 $2,466,459
OFFICERS.—Marvin Hughltt, Chairman; Pres., ffm . A. Gardner, 

Chicago: V.-P., S. A. Lyndc; Sec., John Davis Caldwell, Chicago; Trcas., 
M:. B. Van Zandt, 111 Broadway, New York. __

Directors.— Marvin Ilughitt (Chairman). W. K. Vanderbilt, F. W. Van
derbilt, Chauncey M. Depcw, James Stillman, James C. Fargo, VV. K 
Vanderbilt Jr., N. Y.: Byron L. Smith, Cyrus II. McCormick, Chauncey 
Keep, John V. Farwell, VVm. A. Gardner, Chicago; II. C. Frick, Pitts
burgh, Pa.; David P. Kimball. Oliver Ames. Boston; Zenas Crane, Dalton 
Mass.; Iiomcr A. Miller, Dos Moines, la.— (V. 95, p. 1745; V. 96, p. 359.)

CHICAGO PEORIA & ST. LOUIS RR.— ROAD.—Owns from Pekin to 
Granite City, 111., 180 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jot., 3 m.; Havana to Jacksonville, III., 42 m.; branch, Lockhaven 
to Grafton, 8 m.; total owned. 235 m.; trackage. Pekin to Peoria, 10 m.; 
la Springfield, l >4 m.; to St. Louis Station, 9 m.: total 255>4 miles.

Incorporated on Dec. 6 1909 as successor, per plan V. 89, p. 285, of 
railway foreclosed Nov. 18 1012; possession taken Jan. 1 1913. V. 96, p. 
135. V. 89, p. 1541. Favorable decision in 2-cent fair suit July 1911. 
V. 90. p. 1675; V. 93. p. 229; V. 95. p. 889; this suit delayed reorganization. 
V. 95, p. 968.

BONDS.—-Of the $15,000,000 “ gen. & ref’g" 30-year gold 4J4s (present 
issue $2,850,000), $1,100,000 issuable in exch. for old consols and unpaid 
ebupons are to bear only 3% int. for 1st 6 yrs. For 6 yrs. the new bonds 
are to be subject to call at par on any Int. date on 60 days’ notice; thereafter 
it 107 14. Of the bonds. $2,000,000 will be reserved to refund prior Hen bonds 
and $150,000 to aid In refunding and $10,000,000 for extensions, Ac.

Out of the 52,850,000 "general A refunding" 4 (4s, $850,000 will be placed 
In the treasury, and It is estimated that after providing for the floating debt 
tile new company will have free treasury assets In cash and “ general and re
funding mortgage" bonds of over 51,000.000 to make needed improvements.

The new company will have a fixed annual charge of about $154,000 for 
the first 6 years, which will be thereafter Increased about $15,000 by the 
Increase In rate from 3% to 4 14% on the new bonds exchanged for old cons.

EARNINGS.—6 mos , / 1912...................Gross, $930,415; net, $71,915
July 1 to Dec. 31. 11911  .................Gross, 871,524; net, 129,443

Report for year to June 30 1912 was In V. 96, p. 281, showing: Gross, 
$1,688,867; net, after taxes, $115,406: other Income, $6,855; Interest (not 
Incl. consol. M.) and rentals, $142,180; bal., dcf., $19,918. Chief Exec. 
Officer, John P. Ramsey, SnrlngQcld, III.: Sec. and Aud., H. VV. Berger, 
Springfield, 111.; Treas., F. J. Wilson.— (V. 96, p. 135. 231.)

CHICAGO RIVER & INDIANA RR. — Owns 10.30 miles of terminal road; 
Atch. Top. A Santa Fe trackage. 9.11 m.; trackage through Union Stock 
Yards, 8.76 m.: total operated, 28.17 miles. Furnishes terminal facilities 
to some 20 Industries and team tracks. Stock, $300,000; par. $100.

Of the first 5s of 1911 $100,000 were Issued for Improvements and $500,000 
to retire the outstanding 5s of 1910. Additional bonds may be Issued for the 
cost of additional properties and-franchlses, but none for equipment in sub
stitution and replacement of that owned Oct. 1 1911. They are redeem
able at 105, beginning Oct. 1916. V. 94, p. 1382.

Year ending June 30 1912, gross, $194,697; net, $52,100; other Income. 
$97,500; Int., rentals, Ac., $114,560; bal., surp., $35,040. Pres. A Treas., 
A. E. Rawson; Sec.,VValter H. Jacobs; Aud., E. S. Gentle.— (V. 94, p.1382.)

CHICAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated In 
Iowa on July 31 1902 as an operating company per plan V. 75. p. 239, to 
take over the Chlo. R. I. A Pao. Railway. The entire capital stock ($145,
000,000) Is owned by The Rock Island (holding) Co.

BONDS.—The collateral trust 4s of 2002 (authorized Issue $75,000,000) 
are secured by a pledge with the trustee of an equal amount of the stock of 
The C. R. I. A P. Railway as acquired. In Dec. 1912 $71,353,500 of the 
$74,877,200 Railway stock had been acquired.— (V. 95, p. 1114.)

CHICAGO ROCK ISLAND & PACIFIC RY .— (See Map Rock Island Co., 
pages 110 and 111.)—The system extends from Chicago, 111., via Omaha, 
Neb., to Denver and Colorado Springs, Col., and, via Kansas City, Mo., to 
Santa Rosa, New Mcx., there connecting with the lines of the El Paso A 
S. VV. RR. Co. and forming with them and the Southern Paclflc a through 
line to the Paclflc Coast: also from Tucumcarl, N. M.. to Memphis, Tenn. 
and to Fort Worth, Tex., on the south and on the north to Minneapolis, 
Minn., and Watertown. S. D.. with numerous branches, viz.:

Owned in Fee (Concluded)— Miles 
Glen Rio, Tex. (Tex.-N. M. State

line) to Tucumcarl, N. M--------- 42
Branch lines...........................  2,155

Cap. Stk. all owned (1,780 m.)
Choc. Okla. A Gulf (leased)__  967
Ch. R. I. A Gulf Ry__________  469
Rock Island. Ark. A La. R R . 330
Rock Isl. & Dardanelle Ry_________  14

Perpet. lease; treated as owned— 
Peoria A Bureau Valley RR. Co, 47

Owned in Fee (5,371 M iles). Miles. 
Chicago, 111., to Col. Spgs., Col.1,063 
Davenport, la., to Tcrral, Okla. 708 
Herlngton, Kan., to Texhoma,

O kla......................................... 323
Burlington, la., to Mlnn’p.MInn. 308 
Vinton, la., to Watert’n, S. D. 876 
St. Louis, Mo., to Kan. City, M o.284 
Bravo, Tex. (New Mcx. State line) 

to Santa Rosa, N. M_________ 112

Total mileage owned directly and through capital stock, Ao________7,198
Leased Lines (see statement for each). Keokuk A Des Moines Ry., 162

m.; White A Black River Valley Ry. Co., 62 m................................. 224
Trackage; Denver, Pueblo, Kansas City, Ao________________________ 620

Total mileage June 30 1912_____________________________________8,042
The Rock Island Interests In April 1906 acquired a half Interest In the 

Trinity A Brazos Valley Ry., owning a line from Cleburne to Houston, Tex., 
236 miles, with branch to Waxahatchie, 67 miles, and trackage rights from 
Cieburne to Fort Worth, Waxahatchie to Dallas and Houston to Galveston. 

HISTORY.—A consolidation June 2 1880 with $50,000,000 stock.
In June 1912 $71,353,000 of the $74,877,200 capital stock had been de

posited per plan V. 75, p. 239, each $100 stock being exchanged for the fol
lowing securities: $100 In 100-year 4% gold bonds of the Chlo. R. I. A Pao. 
Railroad (of Iowa) and $70 pref. and $100 com. stock of The "Rock Island 
Company” (of New Jersey), which owns the entire capital stock of the 
Railroad company. See statements for those companies.

The properties of the former Burl. Cedar Rapids A Nor. and Rock Isl. A 
Peoria are now owned in fee. V. 74. p. 1194, 1250.

DIV’S— 1’99-’02. ’03. ’04. ’05. ’06. ’07. ’08. '09. ’ 10. ’ l l .  1912.
Per c e n t ../ 5 y’ ly. 7H 8H 7.88 6 5K  5H 54* 4)4 6M 1K.1 (4.1H.1K 

Dividends arc Intended to cover only Interest requirements of the Chlo. 
R. I. A Pao. Railroad Co., which were reduced on sale of the St. L. A S. F 
stock late In 1909. V. 90, p. 626, 628.

BONDS.— Of the general 4s of 1898. those unissued are available as fol
lows: $17,900,000 at not over $1,000,000 per annum for permanent Improve
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RAILROAD COMPANIES 
lFor abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Chicago Rock Island & Pacific (Concluded) —
B C R & Nor consol first mortgage gold. .Ce.c* Asr 998 1884 $1,000 Abo $11,000,000 5 g A & O Apr 1 1934 New York, London, AsoMinneapolis & St Louis 1st M gold (assumed)----- F 12 1877 500 Asc 150,000 7 g J & D June 11927 do ooRock Island & Peoria cons 1st M (V 75, p 30) . .M d 113 1885 1,000 &c 450,000 6 ,T & J July 1 1925 do doChoc O As G general (now 1st) M $5,500,000 g .c ’ &r 351 1894 1,000 5,500,000 5 g J As J Oct 1 1919Choc As Mem 1st M $3,750,000 assumed..GP.c&r 282 1899 1,000 3,525.000 5 g J J Jan 1 1949L Rock Bridge 1st M assumed g red (text) _(iP.c* 1899 1,000 175,000 6 g J As J July 1 1919 First National Bank, N YConsol mtge gold_______________________ .GP.c* 335 1902 1,000 5,411,000 5 g M & N May 1 1952 do or PhllaR I A & L 1st M $30,000,000 g gu red 105 Ba.xc* Asr* 308 1910 100 Abe 11,000.000 444 g M As S Mch 1 1934 do or EuropeSt P & K C Short L— 1st M g gu red 105.Ba.xo* Asr* 1911 $ & £ 10,000.000 444 g F & A Feb 1 1941 New York and LondonRook Island-’ Frisco Term 1st M g guar Jointly__ o* 1907 $1,000 3,390,000 5 g J As ,TJan 1 1927 Equit Tr Co, NY; As St LPeoria Ry Term 1st mtge gold guar jointly red__IC 1907 1,000 944,000 4 g J As J Jan 1 1937 First National Bank, N Ydo do 2d M, prln guar Jointly_________ 1907 1,000 280,000 5 J As J 2007 do doEquip notes due $325,000 seml-an (V 84,p 338) ..B a 1907 1,000 2,600.000 444 F A A Aug ’13-Fcb '17 do dodo Ser B last installment.. _______________  . 1.07 1,000 60,000 6 A As () April 1913 Harvey Fisk As Sons, NYdo Ser C gold due $265,000 seml-ann______Ce.c 1909 1,000 3,710,000 444 g A A) () Apr ’ 13-Oot ’ 19 First National Bank, N Ydo Ser D g $225,000 s-a (V90. p 913, 1362) ..B a 1910 1,000 5,625,000 444 g M & N May ’ 13-May’25 do dodo Ser E g $5,000 due semi-annually__________ 1911 1,000 80,000 5 g J * J July ’ 13-Jan ’21 U S Express Codo Ser F g  $12,000 s-a (V 93, p 939)......... Ba 1911 1,000 324.000 444 g F A A Aug ’ 13-Aug ’26 Bankers Trust Co N Vdo Ser G g $170,000 s-a (V 95p 1607)___  Ba 1912 1,000 5,100,000 444 g J & J J’ly T3-July ’27 Bankers Trust Co, N YR I impt equip notes gu p As 1 $225,000 s -a .. .  . Ba 1905 1,000 1.125 000 444 g J & J July ’ 13-Jan *15

do Ser B $280,000 s-a (V 93, p 939)...........Ba 1905 1.000 1,680.000 444 K M As N May ’13-Nov’ 15 do doCh & R I Elev M g gu due $50,000 yrly red par..o* 1904 1,000 600,000 5 g A As O Oct 1 ’ 13-’24 First Tr As Sav Bk. ChloConsol Ind Coal 1st M g lnt gu red 110 s f..G.o*&r 1905 1,000 2,773,000 5 g J & D June 11935 Guaranty Trust Co, N YChicago St Louis & New Orleans—See Illinois Central.
Chicago St Paul Minn & Omaha—Common stock___ 100 18,556.200 7 in 1912 F As A Feb 20 ’ 13. 3 44 Office 111 B’way, N YPreferred stock non-cum Including scrip (see text) . . 100 11,256,800 7 In 1912 F A: A Feb 20 ’13. 3 44 do do

Ch St P & Minn 1st M gold Elroy to L St 0 ass’d . o* 177 1878 500 Asc 1,030,000 6 g M As N May 1 1918 do do
St P & Sioux City 1st M gold $10,000 per mile. .Ce.c 607 1879 1,000 6.070,000 6 g A As O Apr 1 1919 do doNor Wls 1st M Lake St C to near Spooner ass’d Ce.c* 80 1880 1,000 616,000 6 J As J Jan 1 1930 do do
Sault Ste Marie As Southwestern 1st M assumed__ o 37 1890 1,000 350,000 5 M As N Nov 1 1915 do doSuperior Short Line 1st M $1,500,000 assu’d.Un.o* 1895 1,000 1,500.000 5 M As S June 1 19300 St P M & O mtge $30,000,000 ($15,000 p m)Ce.o* 1880 1,000 16.747.000 6 J As D June 11930 do dodo do consols interest reduced___ 1880 1,000 3,734,000 344 J As D June 11930 do doDebentures gold $15,000,000 auth_______Cexc*&r* 1912 1,000 &c 5,000.000 5 g M As s Mch 11930Chicago Terminal Transfer—See B & O Chicago Term

Chicago Terre Haute & S E—Stock-------------------------- 5100 4,300,000Bedford Belt first mortgage, not assumed________ 4 1898 350,000 5 J J July 1 1938Sou Indiana 1st M g (see text) not assumed..GP.c* 228 1901 1,000 7,537,000 4 g F As A Feb 1 19511st and ref M $20,000,000 g call 107 44---IC.xo*Asr* 359 1910 l.OOOAso 3,950,000 5 g J As D Deo 1 1960 Bankers Trust Co, N Y
Income M $6,500,000 call par (cum aft 2 yrs)___ FC . . . 1910 100 Asc 6.500,000 Mhl3.1% See text. Deo 1 1960 1st Nat Bk N Y :or Chtcag o
CHICAGO ROCK ISLAND & PACIFIC R Y.— (Concluded) .— 

ments and additions, incl. equipment: Bankers Trust Co., N. Y., and Beni. 
Strong Jr., trustees. Abstract. V. 66, p. 522; V. 78, p. 228: V. 80, p. 472.

The collateral trust gold 4s of 1902 ($24,000,000 authorized) are secured 
by deposit of all stock of Choc. Okla. & Gulf RR. V.74,p.775,829.936.1356.
R E F U N D IN G  4 %  BO N D S OF 1904 (W 3 .0 0 0 .0 0 0  A U T H O R IZ E D  ISSU E)

A first lien (either directly or through pledge of entire Issues of bonds of 
the companies owning the same) on terminal property In St. Paul and Min
neapolis, new equipment and shops at Silvls, near East Moline. 111., and on 
railways aggregating 1,172 miles; also a junior lien subject to existing mort
gages on all the other lines of the system of the Railway company, aggregat
ing, exclusive of leased lines and trackage, 5,683 miles. See V. 78, p. 228. 
234: V. 79. o. 1716. 2206: V. 84. p. 219: V 85. p. 98.

Of the $94,912,000 of these bonds outstanding In June 1912, $33,312,000 
had been Issued tor refunding purposes, $15,000,000 to reimburse treasury, 
$24,130,000 for acquisition of property or securities and $22,500,000 for 
Improvements. Of the remaining $68,058,000 bonds authorized, $48,713,
000 were reserved for underlying bonds, $13,500,000 to pay for 75% of 
the purchase price of bonds of other cos., and the $5,845,000 balance for 
Improvements and acquisitions of other properties or securities. V. 87, 
p. 1089, 1419: V. 88. p. 623, 822: V. 89. n. 666: V. 90, p. 108, 236, 1170, 
1424; V. 91. p. 1766: V. 92. p. 1031, 1310; V. 93, p. 1667, 1785.

The $20,000,000 20-year 5% debentures of 1912 were sold to provide for 
terminal properties at Omaha, new terminals and a bridge across the Mis
sissippi River at Memphis, various additions and betterments,andto pay 
at maturity securities falling due In 1912 and 1913. The “ first and refund
ing”  bonds and any terminal securities Issued In 1912 and 1913 will be taken 
Into the treasury and be available for sale. No new mortgage shall be made 
without securing debentures equally thereunder. V. 94, p. 206, 278, 1448.

Peoria Ry. Terminal 1st 4s ($1,500,000 auth.), guaranteed jointly with 
Chicago & Alton, are subject to call at 10244 after July 1 1916. V.85.P.159.

As to Chic. R. I. & Pao. Elevator mtge., see V. 79, p. 2590: V. 82, p. 750. 
As to Consol. Indiana Coal 5s, Interest guar., see V. 80. p. 2401. 2623: 
form of guaranty, V. 82, p. 1499. Rock Island-Frlsco Terminal Ry. 5s, 
guaranteed Jointly, V. 84. p. 569, 748.
ROCK I .  A R K . & L A .  1 ST M . 4 M S , Q U A R . P .&  I . .  $30,000,000 A  U TH .

Secured by a direct first lien on 308.42 miles, with trackage rights over
37.89 miles, and on equip, worth about $1,600,000. Of the remaining 
bonds, $1 0 ,6 0 0 ,0 0 0  are Issuable for new mileage at actual cost, not exreed- 
Ing $30,000 per mile, and $9,000,000 at cost of additions and betterments to 
properties, exclusive of equipment, on which the mtge. Is a first lien. 
V. 90, p. 626, 699, 1161. The $453,600 It. I. Ark. & La. notes given In 
payment for 23 miles purchased from Little Rock Ark. As La. are also guar, 
by C. R. I. & P. V. 93. p. 345. 469.
ST . P . & K A N . C IT Y  1 ST  M .  4 MS. G U A R . P . & I .,  $30,000,000 A  U TH .

Of the bonds, the $10,000,000 sold Feb. 1911 are secured by a direct first 
lien on about 126 miles of road and also on 3.14 m. formerly owned by Des 
Moines Western Ry.,and will be further secured by 67.65 miles from Aller 
ton, Iowa, to Carlisle. Of the remaining bonds, $10,000,000 are reserved 
at par for new mileage at actual cost and $10,000,000 at par for actual cost 
of additions and betterments to properties on which the mtge. securing the 
Issue Is a first lien. V. 92, p. 526, 593, 1311: V. 93, p. 1196,1259,1667.1725; 
V. 94, p. 1056.

Capitalization per mile June 30 1912: Stock, $10,421; bonds, Including 
equipment trusts, $34,904.

EARNINGS.— 6 mos.,/1912___ Gross, $38,221,923; net, $11,139,936
July 1 to Dec. 31. 11911___ Gross, 34,135,781; net, 9,725,379

REPORT.— For year 1911-12, V. 95, p. 1114, 1132: edit., p. 1164.
Year ending June 30— 1911-12. 1910-11. 1909-10.

Average miles______________________ 8,036 8,026 8,043
Total operating revenue....................... $64,712,853 $68,487,473 $66,220,579
Operating income (after taxes)............$15,200,498 $16,723,139 $15,274,509
Total net income...............   15,887,289 16,908,616 15,497,741
Interest and rentals............................  12,036.892 11,465,902 10.749,860
Dividends ......................................... (5)3,743,760(5 44)3.930,948 (5)3,743,272

Balance, surplus............................... $106,636 $1,511,766 $1,004,609
OFFICERS.— Pres., H. U. Mudge; Vlce-Pres., Sec. and Treas., Geo. H. 

Crosby, Chicago; Asst. Sec. and Asst. Treas., J. J. Quinlan. N. Y. office. 
Bankers Trust Building.— (V. 95, pi 1114, 1132, 1607.)

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY .— (See M ap Chi
cago & North Western.)— ROAD.— Elroy, Wls., to Omana, Neb., 593 miles; 
other lines, 1,151 m.; total, July 1 1912. 1,744 miles, of which 1,674 arc 
owned and 70 miles leased. V. 69, p. 1147,

HISTORY.—This was a consolidation July 1880 of the Chicago St. Paul 
As Minneapolis, the North Wisconsin and the St. Paul As Sioux City.

In November 1883 Chicago As North Western Ry. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred.

STOCK.— Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company June 30 1912, common stock and scrip. $2,844,207; 
preferred stock and scrip, $1,386,921. Preferred stock has a prior right 
to non-cum. dividend of 7%, but com. Is never to receive more than pref.

DIVS.— 1 ’93-’96. ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05-’ 12. 1913. 
C om m on..} Nono 2 2  3M 5 5 8 6 6  7 y’ ly 344,— 
Preferred%J-------------------------- 7 per annum (3 44 F. As A .)-----------------------

BONDS.— In April 1911 the $1,500,000 Superior Short Line Ry. 5s held 
In the treasury were sold. V. 92, p. 954, 1310. Ch. St. P. As Minn. 1st 6s, 
due 1918, and North Wlso 1st 6s, due 1930. are exchangeable at option of 
holder at any time, $ for $, for consol. 6s. V. 68, p. 521: V. 77, p. 2389. In 
Feb. 1912 sold $5,000,000 5% debentures under a debenture agreement 
providing for $15,000,000. Any Increased mortgage (except for extensions) 
must equally secure debentures.j^jV, 94, p. 278, 487, 1316; V. 95, p. 812.

EARNINGS.— For 6 months ending Dec. 31: 
6 Months— Gross Income. Net.

1912-................... ......... $9,275,102 $2,679,233
1911____________ _____  8,133,657 2,349,350

Charges. Rat., S u r , 
$1,154,081 $1,525,15?*

1,047,412 1,301,93 8
REPORT.— Year ends Juno 30. Report for 1911-12, V. 95, p. 812

1911-12. 1910-11. 1909-10.
Total operating revenue...................... $15,135,426 $16,092,851 $15,095,023
Operating expenses............................... 10,466.216 10,656,053 9,888,479

Net operating Income___________
Total net Income__________________
Interest on bonds__ _____ ________
Rentals and miscellaneous_________
Dividends on common stock (7 % ).. 
Dividends on preferred stock (7% ).

Net surplus for year____  . .  .
— (V. 93, p. 865; V. 94. p. 278, 487,

$4,669,210
4,122,304
1,649,029

388,672
1,298,934

787,976

$5,436,053
$4,833,220

1,631.590
335,245

1,298,934
787,976

. def.$2,307 $729,475
1316; V. 95. p. 744. 812.)

$5,206,544
$4,665,504
1,611,567

438,652
1,298,934

787,976
$528,375

CHICAGO TERRE HAUTE & SOUTHEASTERN RAILW AY— Owns 
Chicago Heights, 111., via Terre Haute to Seymour, Ind.. 271.66 miles; 
Westport branch, Seymour to Westport, 26.45 miles; Sullivan branoh, 
Blaokhawk to Sullivan, 18.48 m.; Bedford to Oolitic, 4.19 m.; other 
branohes, 38.09 m.; total, 358.87 miles. Incorp. In Indiana and Illinois 
In Nov. 1910 as successor to the Southern Indiana Ity. and the Chicago 
Southern Ry. (both foreclosed), per plan V. 91, p. 337, 333. Possession 
taken Jan. 1 1911 (V. 92, p. 59). Has also acquired the Bedford Belt Ry.

STOCK.—The $4,300,000 com. stock, except shares necessary to qualify 
directors, have been placed In a voting trust until Deo. 24 1920, unless 
sooner terminated, as provided in the agreement. Roy C. Osgood, Frank 
F. Taylor and Geo. A. Jackson, voting trustees.

BONDS.— The new "first and ref.”  M. will secure not exceeding $20,
000.000 50-year bonds, being a first lien upon the road and most of the 
equipment formerly owned by the Chicago Southern Ry. Co., and a general 
mortgage upon the property formerly comprising the Southern Indiana 
Ry. Co., subject to the So. Ind. 1st M. ($7,537,000) and a general mtge. 
upon former Bedford Belt Ry. V. 91, p. 337; V. 92, p. 596; V. 94, p. 1118.

Purposes for which $20,000,000 First and Refunding Bonds are Issuable
Issued under provisions of plan........................................  $3,950,000
Issuable for corporate purposes.................. ..................................  1,600,000
Reserved to retire So. Ind. Ry. and Bedford Belt 1st M. bonds._ 7.887,000 
Reserved under careful restrictions for extensions, additions, Im

provements, acquisition of sub-company stock and bonds, &c.
(of which $850,000 issued)______________ _____ __________ ._ 6,663,000
The Income bonds dated Dec. 1 1910, $6,500,000, bear Interest (a) for 

first two years 4% non-cumulatlve. payable out of net earnings In the dis
cretion of the directors to the extent that net earnings warrant such pay
ment; (b) from Dec. 1 1912, 5% per annum from net earnings (determined 
as provided In the mortgage), payable If the directors shall so declare, 
but cumulative to extent not paid. The Incomes have at all stockholders’ 
meetings one vote for each $100 par value, the condition and manner of 
casting such vote being fully stated In the mtge. Dlv. on Incomes. 1%, 
paid Sept. 1911; Mch. 1 1912, 1%; Sept. 1 1912, 1%; Mch. 1 1913, 1%. 
V. 95, p. 419.

REPORT.— For year ending June 30 1912 In Y. 95, p. 1118, showed: 
Gross, $1,827,361; net, $532,285; other Income, $332,964; total net Income, 
$865,249; lnt., taxes, Asc., $614,848; tnt. on Income bonds (2% ), $130,000; 
bal., sur., $120,401. For 6 mos. ending Dec. 31 1912, gross, $1,033,943. 
agst. $958,206 in 1911; net, $285,013, agst. $318,964.

OFFICERS, Asc.— Pres., M. J. Carpenter; V.-Pros., E. K. Bolsot; See., 
E. T. Fldler; Treas., E. F. Young. Directors; M. J. Carpenter, E. K. 
Bolsot, Chas. Porter, J. S. Field, A. W. Howard. F O. Wetraore. John
T. Beasley.— (V. 94, p. 622, 1118, 1626; V. 95, p. 419; V. 90, p. 419.)

CHICAGO UTILITIES CO.— Incorporated in Maine Aprd 9 1912 t® 
succeed (per plan V. 94, p. 938, 939, 1386; V. 94, p. 350) the Illinois Tunnel 
Co. and Chicago Subway Co. foreclosed Mch. 26 and April 3 1912. respec
tively. V. 94, p. 911, 1056, 1118. Reorganized per plan of Oct. 2 1911. 
(V. 93. p. 938, 939, 1386.) . . .

Company acquired (either directly or otherwise) all the prepcrtlcs of the 
several'companies, free of all Incumbrances, except the $609,000 Chicago- 
Dock Co. mtge., $224,500 Chicago Dock purchase-money note of lunnel 
Co. and $260,450 purchase-money note of same co., and the $1,030,000 
receivers’ note (extended to July 1 1913). In Oct. 1912 the Chicago Dock 
property was sold for $3,500,000, the $609,000 4% mtge. following the 
property and tho $260,450 notos being paid. V. 95, P- 1039.

There were completed in December 1912 60 milos of tunnel, oquippod 
with narrow-gauge electric motors and cars, designed for tho transfor 
of freight between the various railroad terminals In tho City of Chi
cago, and from these tunnels to and from the downtown business district 
and between business houses; see V. 86, p. 720; V. 87, p. 1357; also tele
phone system (established by the receivers) with 8 exchanges and over 20,
000 subscribers. Present capacity of exchanges, 27,200 telephones. See 
V. 93, p. 938.

BONDS.—Of tho $24,000,000 now 1st 5s, $20,000,000 Sor. A aro superior 
In lion to tho $4,000,000 Ser. B. Tho present issue of Sor. A bonds was 
used to pay for tho properties. Tho Sor. B bonds aro 5% non-cumulatlve 
Income bonds for first 5 years.
Earnings from Dec. 1 1909 to July 1 1911, Exclusive of Telephone Department. 
_ . , „  Tunnel Co. Dock.
Gross Income ("Tunnel Co.”  Includes Warehouse C o.).$1,283,674 $126,563 
Net earnings---------- --------- ------ ----------- --------------------  $20,204 $10,638

The net earnings of the combined properties (exclusive of telephone de
partment) at the date of the plan were averaging about $7,000 per month.
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BA 1LROA D COM PA N IE S  
[For abbreviations, & c., see notes on first page]

Chicago Utilities— Securities to Be Issued & Assumed
Common stock $22,500,000--------------------------------
Pref stock 5% non-cum $30,500.000..................—
Chicago Subway Co receivers’ notes extended---------
111 Tunnel purchase money notes see text...............-
1st M scr A g red par $2 0 ,0 0 0 ,0 0 0 - -Usm.c*&r*

do ser B g red par $4,000,000___ Usm.c*Ar*
Chicago & Wabash Valley Ry— First mortgage...........
Chicago & Western Indiana—Stock (see text)- - - - - -

General mortgage gold sink fund subj to call 105-O*
Cons M $50,000,000 g....................... IC.c*&r*
First and ref M $200,000,000 ------------ - I5a xc* A r*
3-year Interim notes secured by 1st & ret M rod 102 y2 

Chicago & West Michigan—See Perc Marquette RR 
Chicago Wisconsin & Minnesota—See Wisconsin Cent 
Chihuahua & Pacific— First M gold . . . .  Ba
Choctaw & Memphis—See Cldc Rock Isl A Pac Ry 
Choctaw Okla & Gulf RR—See Chic Rock I A Pao Ry 
Cincinnati Dayton & Ironton—See CIncIn Ham A Day 
Cincinnati Find & Ft W— 1st M g guar end red-.N.o*
Cincinnati Hamilton & Dayton—Common stock-----

Pref, 5%(remaln’g $7,751,425 canceled;V 91 p 1092)
Second (now llrst) mortgage gold-------------------Fc*
General mortgage $7,800,000 gold--------------- Me.c*
Cincinnati Dayton & Chicago llrst mtgcTgold.........N
Cin Day A Ironton 1st M g guar (assumed)__ Ce.o*
Cincinnati & Dayton 1st mortgage/ All 1__
Toledo Findlay A Springfield 1st M .( owned I__
1st A ref M $75,000,000 auth, part gu.Bax.c’ Ar 
General mortgage $20,000,000 redeemable text_.Ce 
Coll tr pur m notes$l 1,557,000 g gu pAl red parCc.xc 
Car trusts gold $54,000 duo s-a begin Oct '06--Cc.c
Car trusts $92,000 due scml-annuslly____________
Car trusts Ser A due $110,000 semi-ann________ Ba
b Incl. Nov. 30 1912. $1,351,000 in treas. and $5,4 

1908. c $2,204,000 in treas. and $207,000 c

Miles
Road

ISO

91

69
59
95

167
13
14 

All 
All

13.000
illater

Bate
Bonds

1911
1912
1912
1905
1882
1902
1912
1912

1905

1903

1887
1892
1892
1891
1887
1889
1909
1909 
1908 
1905 
1904
1910 
coil, f 
il for

Par
Value

$10,000
1 .0 0 0  &c
1 .0 0 0  &c

1,000
100

1,000
1 .0 0 0  &c
1 .0 0 0  &c
1.000 Ac

1,000

1,000 
100 
100 

1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
& £
1,000 
1,000 
1,000 
1.000 

or tempo 
temp, lo

Amount
Outstanding

$22,500,000
30.500.000 

1,030,000
313,842

5.000. 000
4.000. 000

222,000
5.000. 000 
6,610,667

43.515.000 
See text 
10.000,000

2,360.000

1.150.000
8,000,000

248,575
2,000,000
3.000,000
1.200.000
3.500.000

300.000
300.000 

bl5,941,000 
c2 0 .0 0 0 .0 0 0

11,557,000
378.000
368.000

1.740.000 
rary loans, 
ans.

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

6
6

J A J July 1 1913 Nat City Bk, N Y, or Chic
5 g A A O Apr 1 1942 TJ S Mtg A Tr Co, N Y

See text. Apr 1 1942 do do
5 J A J July 1 1930 See text.
6 Q—-M 31 Jan 9 ’ 13. 1 A % Chicago
6 g w—M Deo 11932 J P Morgan A Co, N Y
4 g j A J July 1 1952 111 Tr A S Bk.Chlo; ANY

M & s Sept 1 10fi2
5 M & S Sept 1 1915

5 g J A J Jan 1 1955 Office 80 Broadway, N Y

4 g M A N Nov 1 1923 J P Morgan A Co, N Y
See text Text Deo 24 1903 2% Cincinnati

4H g J A J Jan 1 1937 J P Morgan A Co, N Y
5 g J A D June 1 1942 do do4 A A O Apr 1 1942 do do
5 g M A N May 1 1941 do do
4H J A J July 1 1937 do do6 A A O Oct 1 1929 do do4 J A J July 1 1959 do doSee text See text July 1 1939 do do
4 g J A J July 1 1913 Central Trust Co, N Y
4 «  g A A O To Apr 1 1916 J P Morgan A Co, N Y
4H g A A O To Oct 1 1914 R WInthrop A Co, N Y
5 J A D To June 1 1920 J P Morgan A Co. N Y

there Is a Iso $13,0 00,000 add’l und er purch. money notes of

STOCK.— Auth. stock, $50,000,000; issued, $30,500,000 5% non-cum 
pref. and $22,500,000 common, all to be Issued; par. $100.

Diroctors.— Henry W. do Forest, William Stuart Tod, Samuel McRob- 
erts and Irving T. Bush, all of Now York; R. J. Dunham and O. W. Hotch
kiss, Chicago. Pres., C. W. Hotchkiss; Vico-Pres. and Treas., S. W. Tracy; 
Sec.. H. S. Wilson. Chicago offico, 39 So. La Sallo St.— (V.95, p. 1118.)

CHICAGO & WABASH VALLEY RY.— Owns McCoysburg to Dinwiddle, 
Ind., 35 miles. Extension under construction from Dinwiddle to Gary. 
Ind., 15 miles. Stock, $350,000; par, $100. Bonds outstanding, $224,000 
1st 5s (of which $2,100 In the treasury), interest in default being waived. 
Edward I). Caulklns. trustoo. For year ending Juno 30 1912, gross, $11,
816; op. def., $15,035; taxes and hire of equip., $4,320. Pres. A Gen. Mgr., 
Benjamin J. Gifford, Kankakee, 111.; Scc.-Trcas. and Aud., Kankakee,
111. Office, Kersey, Ind.

CHICAGO & WESTERN INDIANA RR.— Owns a valuable terminal sys
tem of roads affording entrance into Chicago to the roads named below; 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.; 
also to Indiana State lino, 10 m.; to Cragln, 16 m.. and to South Chicago, 
5 m.; total, 48 m.; total track, Including 2d, 3d, 4th tracks and sidings, 260 
m.; also owns over 1,200 acres of real estate, passenger and freight yards, 
warehouses, elevators, Ac. The Belt Ry of Chicago leases and operates 
116 miles of tho 300 miles owned by the Ch. & W. I., Its securities being all 
held by the companies leasing the Chicago & W. I.; see V. 60, p. 1058. 
See below. _  ,

In March 1912 seven additional roads, viz.: Atch. Top. & Santa Fe,Chic.
R. I. & Pao., Illinois Central (incl. Chic. Madison A Northern), Pennsyl
vania Linos, Chicago Burlington A Quincy, Minneapolis St. Paul &
S. S. M. and Chesapeake & Ohio, agreed to become lessees and part owners 
and the terminals are to bo greatly Improved and enlarged. The Chicago 
Union Transfer Ry. property (V. 73, p. 1207) has been purchased for $4,400,- 
000, including a clearing yard 3 'A miles by a half mile, and 100 miles of 
trade and a capacity of 5,000 cars a day. Additional yards and tracking 
will be provided as may bo needed. The financing will continue to be done 
through tho Chicago & Western Indiana, and the property leased to the 
Belt Ity. The existing leases to the trunk lines were readjusted so that 
the rentals thereunder shall bo equal to the Interest at 4 14% on $14,000,000, 
the valuo of tho old Belt Co. property, plus 84,400,000 cost of Chic. Union 
Transfer Ity. and interest on $996,000 consol. M. 4s issued for improve
ments to Belt Ity. mado between May 1 1911 and Sept. 2 1912, and int. 
•n obligations of lessor for construction or acquisition of Sopt. 2 1912.
T. 94, p. 910; V. 95, p. 419, 1471; V. 96, p. 201.

LEASES.—This company's road and terminals were leased under per
petual contracts to the Wabash, the Grand Trunk West., the Chicago & 
Eastern Illinois, the Chicago A Erie and tho Chicago Indianapolis A Louis
ville, each of which five companies owns $1,000,000 stock. They are also 
leased to the Atchison, the Elgin .Toilet & Eastern and Belt Ry. Annual 
rental must always.exceed at least 20% int. on bonds outst. V. 78, p. 819.

DIVIDENDS.— 1 '95. ’96. '97. '98. ’99. ’00 to Deo.’12
Percent ............................................ /  7 Vi 6 6 6 6 6 yearly

BONDS.—Tho general mtge. bonds are drawn at 105 and Interest In 
such annual amounts as will retire the debt by maturity. _______

Of tho consol. 4s of 1902 (auth. issue $50,000,000), $7,040,000 arc re
served to retire underlying bonds and $3,926,334 for future additions equal 
to at least the par value of the bonds issued. V. 87, p. 36, 1604, 1603; 
V. 88. p. 100. 374: V. 92. p. 394: V. 9.3. p. 1668. , , ,Of the 1st & ref. bonds of 1912 ($200,000,000 auth. Issue), with Interest 
not to exceed 5%, $50,000,000 are reserved to refund existing bonds, 
$47,000,000. and $3,000,000 tionds to be issued. $50,000,000 for additions 
and Improvements to the Belt division, including Chicago Union Transfer 
Ry. for $4,400,000, and $100,000,000 for new terminals and other lmpts.to 
Chicago & Western Indiana. „

In Sept. 1912 sold $10,000,000 3-yr. 5% notes to acquire the Chic. Un. 
Transfer Co. and enlarge Chicago terminals, the notes being secured by 
the now mtge., under which they aro tho first issue, bonds being reserved to 
retlro tho same. V. 95, I>. 419, 749: V. 96, p. 201.

ANNUAL REPORT.— Fiscal year ends Dec. 31. Report for 1911 was in 
V. 94. p 1759, shovrlng: Gross, $2,594,256: Int., Ac.. $2,277,800: dlvs.. 
$300,000; bal., $16,458. Pres., Howard G. Ilotzler.— (V. 96, p. 419.)

CINCINNATI BLUFFTON & CHICAGO RR.—Sec Huntington Rich
mond & Hamilton RR.

CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay. O.. to 
Ft. Wavne, Ind.. 80 m.; also connecting link with the Cin. Ham. & D. from 
Dolphos to Mandate, 12 miles; sidings, 13 miles. V. 77, p. 88. 694. 
Leased to Cin. Ham. A D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p. 286. Stock, $1,250,000, all 
owned by the Cin. Ham. A D., which guarantees bonds, prln. and Interest. 
Mtge. Is limited by special agreement to $1,150,000, or about $12,500 per 
mile. Bonds are subject to call at 102 44 and Interest. V. 78. p.286,342. 
701 Form of guaranty. V. 78, p. 701.— (V. 90. p. 697.)

CIN. GEORGETOWN & FORTS. RR.—See "Electric Railway Scotlon.’
CINCINNATI HAMILTON & DAYTON RY.—The system includes
Rond owned— Miles.

Cincinnati to Dayton, O___________  59
Dayton to Ironton, O_________  100
Dayton to Dclphos, O________  95
Trackage .....................   45

Hoads leased— CSee this co.)
Davton A Michigan___________ *142
Home Ave. R R____ __________ 3

Proprietary roads— Miles.
Cincinnati Ind. A Western____*361
Cincinnati A Dayton..............   13
Columbus Findlay A Northern, 18
Bowling Green R R ..................... 1 9
PIqua A Troy Branch________  g
Cine. Findlay A Ft. Wayne__  *91

Total of all.............................. 1,014
Also owns Dayton A Union Jointly with Clev. Cin. Chic. A 8 t. L. and 

Jointly with Sou. Ry. controls Cin. New Orl. A Tex. P. Ry. V. 75, p. 978. 
In 1911 sold the $11,000,000 Pore Marquette RR. stock. V. 92, p. 596.

ORGANIZATION.—The company resumed possession on Aug. 19 1909 
the llnancos having been readjusted without foreclosure per plan of June 
1909 (V. 88. p. 1436, 1498). Under the plan the management of the system 
was taken over by the B. A O. RR., and the ownership of the controlling 
stock Is to be acquired by that company at the end of 7 years from July 1 
1909 at a price then to be fixed by arbitrators; during the 7 years said 
control Is to be vested In three voting trustees, one President of B. A O. 

BONDS.— The bond Issues created under aforesaid plan are:
1. First and refundi.no Mortgage dated July 1 1909, Auth. Issue, $75,000,000. 

Covers all the railway, all leasehold rights, all stocks of operated lines and
all property acquired by use of said bonds. (See V. 88, p. 1498; V. 90, p. 
771.) (1) Amount issued $27,500,000, viz.:
(a) For Indebtedness, Improvements ($5,000,000), Ac------------ $14,500,000
(b> For collateral to $11,557,000 4% purchase money notes.. 13,000.000
(2) Reserved for future use, $47,500,000. viz.:
(a) For additions, improvements and betterments---------------- 23,721,000
(ft) For refunding underlying bonds----------------------------------- .  23,779,000

The bonds specified above as (6) and (c) and $5,500,000 of those named 
as (a) arc guaranteed, prln. and Int., by the Baltimore A Ohio RR. Co.

In April 1911 authority was given to Issue $1,559,000 1st A ref. M. 4% 
bonds to the Balt. A Ohio for lmprov’ts and new equip’t. V. 94, p. 1056.

Under supplemental agreement dated July 1 1909 (V. 89, p. 469) $11,
557,000 4% purchase money notes dated 1908 and due July 1 1913, 
are secured by pledge of $13,000,000 new "first A refunding”  4s. These 
notes are guar, by the B. A O. See form, V. 89, p. 918.
2. General Mortgage (see table at head of page)— Total Issue, $20,000,000. 

The $20,000,000 generals by their terms draw Interest as follows: 4H %
dependent upon Income until July 1 1911; then 1% fixed and 3 A %  depend
ent upon income until July 1 1914; then 3% fixed and 1 H% dependent 
upon income until July 1 1916; thereafter 4J$% fixed. Fixed interest 
J. & J.; non-cumulativo income int. Nov. 1 yearly; $2,000,000 of the issue 
carry special coupon attached for private bankers by Bankers Trust 
Co., payable Nov. 1 from cash already on deposit, making their inter
est full 4% (V. 94, p. 206). All the existing generals are callable any July 1 
prior to July l 1916 for new 4% secured by the gen. M. and guaranteed by 
the B. A O. as to prln. and Int.; they are also subject to call for payment 
In cash at par A Int. The 4% guaranteed bonds, If Issued, will be callable 
at 103 A Int. any J. A J. No additional Interest represented by the coupons 
due Nov. 1, dependent on net Income, was paid for the fiscal year ending 
June 30 1912. V .95, p. 817.

During July 1916 (or sooner. In case of earlier acquisition by B. A O . 
of the controlling stock) the B. A O. will, upon demand, unless said gen. 
mtge. bonds shall have been sooner redeemed, at Its option, either (a) pay 
85% In cash and Interest for said bonds or (b) issue In exchange therefor a 
new 4% bond secured by said gen. mtge. and guar. prln. and Int. by the
B. A O.; the B. A O . to elect whether to make such purchase or exchange.

GUARANTIES.— Guarantees securities of Cin. Ind. A West.. Dayton A 
Mich, and Cin. Find. A Ft. Wayne; also $933,000 Ind. Dec. A West. 5s. 
Also guaranteed $9,207,000 Pere Marq. ref. 4s. V. 85, p. 653; V. 87, p.1355.

EARNING S—6 mos.,/1912.......... Gross, $5,579,335; net. $1,601,937
July 1 to Dec. 31. \1911______Gross, 5.335,918; net, 1,568,256

REPORT.— Report for year ending June 30 1912 in V. 95, p. 1317.
Year ending June 30— 1911-12. 1910-11. 1909-10.

Average miles operated____________  1,015 1,020 1,036
Gross earnings.................   $9,825,321 $9,570,282 $9,446,524
Net incom e........................................... 2,302,121 1,907,407 1,647,156
Deduct interest on bonds..................... 2,339,925 2,091,925 1,776,219
Interest on bills payable, Ac............... 27,735 37,393 125,684
Rentals and hire of equipment........... 552.348 439,216 465,516

Balance, deficit, for year................. $617,887 $661,046 $720,263
OFFICERS.— Pres., Daniel Willard; Vtce-Pres., Geo. F. Randolph; 

Treas. and Asst. Sec., F. M. Carter; See., C. W. Woolford.
Directors.—Oscar G. Murray, L. F. Loree, Geo. F. Randolph, G. M. 

Shrtvcr, Geo. W. Perkins, II. P. Davison, Frederick W. Stevens, Daniel 
Willard, Joseph Wood, E. R. Bacon, O. W. Woolford, F. D. Underwood, 
Harry Bronner, Norman B. Ream.— (V. 96, p. 486.)

CINCINNATI INDIANAPOLIS & WESTERN RR.— Hamilton, O.. to 
Springfield, 111., 284 miles; Sldell. III., to West Liberty. 77 miles: trackage. 
West Liborty to Olnoy, 8 miles; sidings, 77.5 miles. A consolidation Sept.
1902. V. 75, p. 239, 289, 497, 732. Stock authorized, $8,200,000; Issued, 
$7,115,800; all owned by O. II. A D.. which received dividends thereon in 
1902-03, $126,798; in 1903-04. $167,322; in 1904-05, $156,095.

BONDS.—Tho “ first and refunding”  4s of 1902 ($8,200,000 authorized 
Issue) are guar., prln. A Int., by C. II. A D. by endorsement. V. 75, p. 
1201, 1335; V. 77, p. 1290. Guaranty. V. 78. p. 2011.— (V. 89. p. 409.)

CINCINNATI INTER-TERMINAL RR.—Owns a road 0.6 m. In length
oonneetlng the Chesapeake A Ohio bridge and the Cin. Ham. A Dayton 
terminals. Controlled by Chesapeake A Ohio Ry. Common stock, $10,000 
In $100 shares. Issued for purpose of control. There Is authorized $1,000,
000 of first pref. 4% cum. stock secured by mtge. to the Union Savings Bank 
A Trust Co. of Cincinnati, as trustee, and rentals paid by Che*. A Ohio and 
Louisville A Nashville, and subject to call on any int. day after Feb. 1 1915 
at 105. V. 79, p. 212; V. 80, p. 1728. 2398. 2620. Rentals received tor 
year ending June 30 1912, $33,345; dlvs., $32,946; bal., sur., $3,990. Pres., 
Geo. W. Stevens.— (V. 80, p. 2620.)

CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnati. O., to 
Dodds, 38 miles, Including 6 miles from Lebanon to Dodd*, leased to the 
Dayton Leb. A Cin. RR.; Middletown Juno, to Middletown, O., 14 miles 
(former Mid. A Cin. RR., taken over Jan. 1 1903); total, 52 miles. Stock 
$1,500,000, all outstanding and owned by Pitts. Cin. Chic. A St. Louis Ry. 
V. 75, p. 980. DIv. of 3% paid In 1906. 1909 and 1910: 1911 andl912,4% . 
Of the $1,500,000 first cons. 4s of 1902, guar. prin. A int. by the Pennsyl
vania Company, $200,000 are reserved to retire the 5s due 1910. V. 77, p 
86. Cal. year 1911, gross, $454,644; net, $102,072; other Inc., $45,320; 

charges, $74,826; dlvs. (4%), $60,000; sur., $1.3,460.— (V. 77, p. 86.)
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R A ILR O A D  C O M P A N IE S  
[For abbreviations, A c ., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Cin Ham & Dayton— (Con.)
Ind Deo A W 1st M gold red/not guaranteed__ Ce \ 262 11895 $1,000 $2,229,000 5 g J A J Jan 1 1935 Central Trust Co, N Yat 1 1 0 . .............................)guar p A 1 (end)___c / 11895 1,000 933,000 5 g J & J Jan 1 1935 do do
O I A W 1st A ref M $8,200,000 g gu p A 1 end_.Eq 361 1902 1,000 4,722,000 4 g J A J Jan 1 1953 J P Morgan A Co, N YDayton A Michigan first mortgage guar p A 1 end.c 142 1881 1,000 2,728,000 4V4 J A .) Jan 1 1931 do doPlqua A Troy 1st M $250,000 gold guar p A I___ c 9 1899 1,000 250,000 4 g M A N Nov 1 1939 Un Sav Bk A Tr Co. CinCincinnati Find A Ft W 1st M s  guar end red_.N.c* 91 1903 1.000 1,150,000 4 g M A N Nov 1 1923 J P Morgan A Co, N YClncin St Ind Western—See Chicago Clncln A Louisv

Cincinnati Indianapolis & Western—See Cincinnati II amllto n A D ayton
Cincinnati Inter-rerniinal RR—1st pref stk (see text) Text 100 818,000 4 F A A Feb 1 1913 2% CincinnatiCincinnati Lebanon & Northern— First mortgage__ c 38 1886 1,000 200,000 5 J A J Jan 2 1916 Central Tr A S D Co, Cin1st oon M $1,500,000 g gu p A I end (V 75 p 1398) .c* 52 1902 1,000 1,230,000 4 g M A N Nov 1 1942 Farmers’ L A Tr Co. N YCin A Musk Val—See Cleve Akron A Cincinnati Rv.
Cin New Orl & Texas Pac— Common stock $3,000,000 100 3,000,000 See text. J A D Dec 13 1912 5M CincinnatiPreferred stock (pAd) 5% cumulative $3,000,000.. 100 2,453,400 5 In 1912 M Mch 1 1913 1M doEquip trusts Ser B due $97,000 s-a (V. 82, p 928).. 1906 1,000 679,000 4 « S M A N May ’ 13-May ’ 16 Equitable Trust Co. N 1do Ser C due $50,000 s-a (V 92. p 1031) _Ba 1911 1,000 850,000 41* MAN 15 May '13-May ’21 Bankers Trust Co. N YCincinnati Northern— 1st M $3,000,000 gold._G.c*Ar 1901 1.000 1,144,000 4 ,T A j July 1 1951 Guaranty Trust Co, N VCincinnati Richmond & Ft VV— 1st M gold lnt guar.c* 86 1871 1,000 1,800,000 7 g J A D June 1 1921 Winslow.LanlcrACo..N Y
Clarksburg Northern RR—1st M g red text__________ . . . 1911 500 321,000 5 g A A O Oct 1 1945 UnTr A Dcp Co Parkers-
Clearf’ d & Mahoning—Stock 6% rent $1,000,000 auth 50 900.000 6 ,T A J Jan 1 1913 Checks mailed

First mortgage gold guaranteed B R A  P ...G .o*A r 26 1893 1,000 650,000 5 g J A J Jan 1 1943 36 Wall Street,New York100 7,500,000 Sept 25 ’ 12 3%
Clev Ak A Columbus gen M (now first) gold______ 177 1887 500 Ac 1,800,000 5 g M A S Mch 11927 Winslow,LanierACo.N YFirst consol, mtge $4,000,0001 guaranteed p A1 end l 177/ 1900 1,000 992,000 4 g F A A Aug 11940 do do

gold sinking fand________ i not guaranteed.. f \ 1900 1,000 606,000 4 g F & A Aug 11940 do do
Cin A Mssk Val 1st M $2,000,000 g gu p A 1 s f.F.o* 148 1898 1,000 1,740,000 4 g F A A Aug 1 1948 Farm L A T C o .N Y

Cleveland Cincinnati Chicago & St Louis—Com stock __ ____ 100 47,056,300 See text M A S Sept 1 1910 2% J P Morgan A Co, N YPreferred stock 5% non-cumulative______________ __ ___ 100 10,000,000 5 In 1912 Q—J Jan 29 1913 1M do do
C I St L A C con M drawn at 105 sink fund 1% _.c* 171 1880 1,000 617,000 6 M A N May 1 1920 doGen 1st M $10,000,000 g s I not drawn__ Ce.c Ar __ 1886 1,000 Ac 7,156,000 4 g O—F Aug 1 1936 doCleve Col CIn A Ind consol mortgage (see text)------ 391 1874 1,000 4,138,000 7 or 6 g J A D do doGen cons mtge ($12,000,000) gold_____Us.c’ Ar 391 1884 1,000 3,205,000 f) g J A J Jan 1 1934 doIndian A St L 1st M In 3 series of $667,000. ..U s.c 72 1869 1,000 2,000,000 7 " x ” July 1 1919 doClev Cin Chic A St L White Wat Val Div 1st g.Ce.c* 62 1890 1.000 650,000 4 g J A J July 1 1940 doSpr A Col DIv (Col Spr A Cin) 1st M gold___ Ce.c* 45 1890 500 Ac 1,103,730 4 g M A S Sept 1 1940 do do

Cairo Division 1st M $5,000,000 gold______Ce.c* 267 1890 1.000 5,000,000 4 g J A J Jan 1 1939 do do
St Louis Div coll tr gold t$590,000 In s f) ..C c  oAr 194 1890 1,000 Ac 10,000,000 4 g M A N Nov 11990 do do

" x ”  Ser. “ A” are J. A J.; ser. “ B.”  M. A S.: ser. ” C,” M .AN.
CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.— (See Map o[ 

Southern R y.)—Operates Cincinnati Southern Ry., owned by city of Cin
cinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage, 2 m. Owns 
entire stock of Harrlman & N. E. Ry., 20 m., op. separately. V.77,p .1743.

In 1901 lease was extended 60 years to Oct. 12 1966: rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the re
maining $50,000 per quarter to be deferred as It accrues and to be paid quar
terly at rate of $40,000 yearly, with lnt. on def’d payments at 3% ; rental 
under renewal to be $1,050,000 yearly for first 20 years, then $1,100,000 for 
20 years; thereafter SI,200,000. V. 73, p. 722; V. 74, p. 1251; V. 95, p. 
1402. Pref. stock has prior rights on dissolution, but no voting power. 
V. 74, p. 528, 829.

DIVS.-U903. 1904. 1905. 1906. 1907-10. 1911. 1912.
Com. % _ / 2 2 5 5H 5 (2 H J.AD.) 8 11 (incl.O extr.)

1911, Juno, 2 Dec., 3 and 2 XA  extra; 1912, June and Dec., 3 A 2H ext.
STOCK.— Common, $3,000,000, controlled In Interest of Southern Ry. 

and Cincinnati Hamilton & Dayton Ry. V. 61. p. 26: V. 65, p. 1173.
LATEST EARNINGS.— 11912........Gross, $5,179,959: net, $1,796,807

6 mos., July 1 to Dec. 31.J1911____ Gross, 4,838,756; net, 1,773,224
ANNUAL REPORT.— Report for year ending June 30 1912 was in 

V. 95. p. 1469, showing: Gross, $9,756,266; net, $2,994,264; other income, 
$313,991; int., rentals, &c., $1,361,090; impts., $579,342; div. on pref. 
(5% ), $122,670; div. on com. (11%), $330,000; bal., surplus, $915,153. In 
1910-11, gross, $9,205,405; net, $2,818,288.— (V. 95, p. 1439.)

CINCINNATI NORTHERN RR .— (See Map Cleveland Cin. Chicago A  St. 
Louis.)—Owns Franklin. O., to Jackson, Mich., 205 miles; trackage (C. C. 
C. *  St. L .), Franklin to Cincinnati, 39 miles; at Jackson, 1 mile. On Jan. 1 
1912 Clev. Cin. Chic. & St. L. owned $1,707,400 of the $3,000,000 stock 
and $581,000 bonds. Dividends paid In Mch. 1910 and 1911, 3% ; ’ 12, 1 'A.

For cal. year 1911, gross, $1,248,676; net Income, $142,818; charges, 
$96,012: dlvs. (1H % ). $45,000: bal.. sur., $2,836. For 12 mos. ending 
Dec. 31, gross, $1,418,645. agst. $1,248,676 in 1911; net, $225,733, agst. 
$181,874. Pres., W. C. Brown.— V. 95, p. 1118; V. 95, p. 480.)

CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from Rich
mond, Ind., to Adams, Ind.. 86 m.; leases 5 m. of P. Ft. W. A C. Now op
erated (June 1912) by Grand Rapids A Indiana Ry. Rental, net earnings- 
Int. Is guaranteed by the Pennsylvania Co. and Pitts. CIn. Chic. & St. L Co
Jointly (the P. C. C. & St. L. taking the place of the Cin. Ilam. A Dayton 
In 1888). Stock, $2,186,600 (par $50), of which Penn. Co. owns $1,276,-
900. Due guarantors Dec. 31 1911. $1,877,684.

Year end. Dec. 31. Cross. Net. Interest, A c . Balance.
1911.............................. $735,120 $146,982 $197,269 def.$50,287
1910 ............................... 729,791 89.234 280.672 def. 191,438

CINCINNATI UNION DEPOT & TERMINAL CO.— V. 94, p. 1695.
CLARKSBURd NORTHERN RR.—See page 145.
CLEARFIELD & MAHONING RY.— (See Map Buf. Roch. A  Pitts.)—  

Owns road, completed In 1,893. from Du Hols Jet., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which sec—at a 
rental payable In gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. & 1., by endorsement.— (V. 89, p. 1141.)

CLEVELAND AKRON & CINCINNATI RY.— (See Maps of Pennsy 
tania R li.)—Owns from Hudson, O,, to Columbus, O., 144 miles; Klllbuck 
to Trlnway, 34 m.; Morrow to Trlnway, 148 m.; Apple Creek branch, 9 m. 
Iloward Coal branch, 4 m.; coal spurs, 5 m.; total owned, 344 m. Owns a 
fourth Interest In Akron A Barberton Belt RR., 24 m., and half Interest In 
Zanesville Term RR., 5 m. V. 76, p. 435.

A consolidation July 1 1911 of the Cleveland Akron & Columbus Ry. and 
Cincinnati & Muskingum Valley RR. Pennsylvania Company owns $7,
498,487 of the $7,500,000 outstanding stock. Operated by Pennsylvania 
Co. under arrangement terminable on 6 mos.’ notice, the net earnings to 
go to C. A. & G. V. 93, p. 1669. First div., 2%, paid Sept. 25 1911; 
In 1912, 6% (M. A S.)

Of Cleveland Ak. & Col. 1st consol, gold 4s of 1940 (Commercial Tr. Co., 
Phlla., trustee). $1,006,000 are guar., p. & I., by the Penn. Company; 
$1,800,000 are reserved to retire the gen. 5s due 1927; V. 71, p. 390; V. 76. 
p. 653: V. 77. p. 1746. 2280.

Penn. Co. also guarantees Cin. & Musk. Val. bonds: see form, V. 76, p. 
653. Car trusts Dec. 31 1911, $433,407, due $85,746 yearly, and $22,400 
3)£s due $22,400 yearly. Report for cal. year 1911 In V. 94, p. 1504, 
showeiLEarnings of cos. consol, gross, 1911, $3,562,712; net Inc., $837,600; 
charges, $246,708; sink, tds., $17,279: prln. car trusts paid off, $11,199: 
lmprov’ts, $236,260;dlvs., $230,000; bal., sur., $96,155.—  (V. 94, p. 1504).

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY.— (See Maps 
N . Y . Central A  II. It. R R .)— ROAD.—Radiates from Indianapolis, Ind., 
westerly to Chicago, Peoria, Cairo, III., St. Louis, easterly to Sandusky, 
Cleveland, Columbus and Cincinnati, O., and southerly to Louisville.

Owned Directly— Miles.
Cleveland, O., to Columbus, 0 ..13S
Gallon, O., to Indianapolis______ 203
Delaware to Springfield__________ 50
Cincinnati to Lafayette_________ 170
Indianapolis to Terre Haute______ 67
Harrison Branch________________ 7

Leased—entire stock owned— 
Cincinnati Lafayette & Chic. R y. 57 
Cairo Vincennes & Cblc. Ry.— 

Cairo. 111., to Tilton & branch.261 
St. L. Div., T. II to E. St. L ..190 

Calumbus Springfield & Cin.— 
Columbus, O.. to Springfield.. 45 

White Water— Harrison, Ind., to
Hagerstown, Ind____________ 62

CIn. Wabash A Michigan Ry.— 
Benton Harbor to Rushvllle and 
branch........................................ 249

Mites
Other lines.. ___________________ 94
Cincinnati Sandusky & Clove. Ry.— 

Sandusky, ()., to Dav’n, O,. Ac. 170 
Leased and Controlled—

Cincinnati A Springfield R y-----  48
Colum. Hope & Greensb'g R R . 24 

Jointly Operated—
Cnlo. Ind. A St. L. Short Line.. 44 

Trackage Into Cincinnati, Ac. 32
Trackago Into Jeffersonville___  53
Trackage Into Toledo (V. 79, p.

1023, 2696)...........................- 48
Total Included In earnings..2,012 
Operated; earnings kept separate—

Peoria & Eastern R y__________ *351
Cincinnati Northern........ ............*246
Kankakee & Seneca R R ______ 42

Mt. Gilead Short Line...........
Louisv. A Jelfersonv. Bridge

Total of system Dec. 31 ’ 11.-2,656

Trackage 111. Cent. Into Chlc.j
Miles

On percentage basis_______J 56
Operates Independently—

Dayton & Union R R .*________  47
. Double track_________________ 378

•See this company. •
A new double-track line from Evansville to Mt. Carmel, Ind., 32 miles, 

was opened July 1 1911 under the charter of the Evansville Mt. Car
mel & Northern Ry., which is operated under 99-year operating agreement. 
V. 83, p. 817, 1098; V. 92, p. 807; V. 93, p. 871; V. 94, p. 840; V. 95, p.890.

HISTORY, Ac.—A consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louis Railway Co., made In July 
1889, per plan In V. 48, p. 427. Of the com. stock, $30,207,700 was In Oct. 
1912 owned by the L. S. & Mich. So. Ry. V. 72, p. 86; V. 82, d . 749.

The stockholders voted on Nov. 25 1912 to purchase the Cairo V ls- 
cennes & Chicago Ry., Cincinnati & Springfield Ry., Columbus Springfield 
& Cincinnati RR., Findlay Belt Ry., Harrison Branch RR. and Chicago 
Indianapolis & St. Louis Snort Line Ry. V. 95, p. 418, 890, 1472.

The company Is also one-eighth owner of Peoria & Pekin Union Ry. 
(through the Peo. A East. Ry.), one-fowrtccnth owner In Terminal RR. 
Association of St. Louis, and two-fifths owner of Indlanap. Union Ry., and 
part owner of Cent. Indiana Ry.. Cent. Union Depot A Ry. of Cincinnati, 
Union Depot of Columbus, Dayton Union Ry., Dayton A Union RR., Mun- 
cle Belt Ry., which are operated Independently.

DIVIDENDS. 199. ’00. ’01. ’02 to ’07.’0S. ’09. ’ 10. ’ l l .  ’12. 1913.
Common........% )0 3 3 )^ 4  yearly 1 2 2 0 0 .............-
Preferred-----%J5 5 5 5 yearly 5 5 5 5 5 I X , - ,  - ,  —

BONDS.—The sinking fund provision of the Cleveland Columbus Cincin
nati A  Indianapolis consol, bonds (stamped) has been canceled. The prin
cipal Is payable In gold, but the Interest at option of holder, either In lawful 
money at 7% per annum or In British sterling at 6% .

St. Louis Division bonds, see deed of trust, V. 52, p. 42-45.
The 100-wear mortgage of 1893 Is limited to $50,000,000. In 1912 

522,009,000 gen. 4s were reserved for prior Hens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and $170,000 for equipment, construction and betterments,Ao.. 
$1,000,000 yearly. See V. 78, p. 1446; V. 79, p. 733; V. 83, p. 379; V. 87 
p. 1010: V. 90, p. 626, 1044: V. 94, p. 1118. Guarantees Chic. Indiana p. A 
St. L. Short Line Ry., Cent. Indiana Rv. and Springfield Union Depot Co. 
bonds. V. 77. p. 510, 517, 769, 1363, 2280; V.78,p.1906, 1961; V .79,p.2589: 
V. 95, p. 1541.

The stockholders Nov. 17 1909 authorized $20,000,000 bonds, of which 
$9,650,181 4s sold May 1910, payable In francs, and $10,000,000 4}^s In 
June 1911 to provide for $5,000,000 notes and improv’ ts. V. 89, p. 720, 
778, 1141; V. 90. p. 1238, 1296, 1424, 1554; V. 91. p. 1710; V. 92, p. 1700.

The stockholders voted on Oct. 30 1912 to guarantee not to exceed 
$5,000,000 Evansville Mt. Carmel A Northern Ry. bonds, of which $2,
082,000 have been Issued. V. 95, p. 890.

Jointly with four other roads covenants to pay New York Central Lines 
$48,000,000 equipment trusts of 1967 and 1910, the company's share of 
equipment trusts Dec. 31 1912 being $2,595,136 and $2,466,898. respec
tively; also jointly with 3 other roads the $15,000,000 car trusts of 1912. 
V. 85, p. 1401; V. 86, p. 168; V. 88, p. 761; V. 90, p. 1677; V .93 ,p . 1726.

GENERAL FINANCES.— Capital stock per mile of road owned Deo. 3! 
1911. $31,709: bonded debt, 548,548.

EARNINGS.— 12 mos., 11912.........Gross, $32,714,238; net, $8,354,491
Jan. 1 to Dec. 31. /1911____ Gross, 30,431,915; net, 7,746,208

REPORT.— Report for year ending Dec. 31 1911 In V. 94, p. 823, 839.
Year ending Dec. 31— 1911. 1010. 1909.

Railroad revenues..................................$30,431,915 $30,423,005 $27,657,741
Operating Income (after taxes)________$7,083,924 $5,879,655 $7,011,380
Other income_______________________ 707,731 820,814 623,233

Gross corporate income_________  $7,791,655
Rentals of leased lines_____________  $132,500
Interest on bonds, Ac_____________  3,555,949
I life of equipment, including Interest 1,035,029
Other rents .......................   668,505
Loss on prop’s oper. separately______ 96,315
Equipment reserve_________________ 446,315
Discount on debenture bonds______ 53,425
Dividends on preferred, 5 % ________  500,OoO
Dividends on common, 2 % ________  ______

$6,700,469
$120,000

3,426,393
890,142
676,530
62,405

$7,634,613
$120,000

3,391.700
652,784
641,117

52,641

500,000
941,126

Balance, surplus for year..............  $1,301,615

43,441 
500,000
941,126 __________

Y sY ttT $1,335,240
OFFICERS.— Pres., W. C. Brown. New York: Vice-Presidents. John 

Carstensen, A. If. Smith, A. II. Harris, VV. K. Vanderbilt Jr. and C. 1- 
Dalv; Sec., Dwight VV. Pardee, N. Y.; Treas., Milton S. Barger. N. Y.

Directors.— William K. Vanderbilt, Fred’k W. V anderbilt. Chauncey M. 
Depew, J. Plerpont Morgan, William C. Brown, Geo. F. Baker, Wm. K. 
Vanderbilt Jr., Wm. Rockefeller, Wm. H. N ew m an, James Stillman, 
Walter P. Bliss, Lewis Cass Ledyard, New York; Frank J. Jerome, Cleve
land; Leonard J. Hackney, Cincinnati.— (V. 95, P- 480, 817, 890, 1039, 
1206, 1472, 1541.)

CLEVELAND LORAIN & WHEELING RY.— (£ «  A O )—Ownsfrom Lorain, O.. to Bridgeport, O ., opposite W heeling, \V. Va. 158 m .: Les
ter to Cleveland. 28 m.,and branch to Bcllalre. O ., 6 m.; operated, St. Clalrs- 
vllle A Northern, 3.33 m.; total. 195 m.; and has trackage Into Wheeling. 
V. 80, p. 1174. Operated by B. A O.. which owns all of the stock, $8,000,000 
com . and S5,000,000 pref. See V. 72, p. 480: V. 73, p. 236; V. 86. p. 602.

Of the 4Ks, $6,000,000 to retire old 5s; V. 70, p. 230, 480 — (V. 87, p.1416)
CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O.. 

to Sharon, Pa., 81 miles (57 double track); Niles, O., to New Lisbon, O.. 
aid branches, 36 m. Leased to Nypano RR. (formerly N. Y. Penna. A

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F e b ., 1913. J RAILWAY STOCKS AND BONDS 43

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



44 RAILWAY STOCKS AND BONDS. [ V o l . X C V I .

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & e . ,  s e e  n o te s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

203 1891 $1,000 $4,000,000 4 g J A J July 1 1991
1.021 1893 1,000 27,821,000 4 g J A D June 1 1993

45 1903 1,000 3,000,000 4 g A A () Apr 1 1953
1910 500 fr, Ac 9,650,181 4 .1 A D June 1 1930

___ 1911 1,000 10,000,000 4 }*g J A J Jan 1 1931

50 428,997 6 M A N Nov 1 1912 3%
170 1888 1,000 2,571,000 5 g J A J Jan 1 1928
125 1903 1,000 1,500,000 4 g M A N May 1 1953

1910 2,082,000 4 K  g J & J July 1 1960

ndiana polls St Louis & Chi cago— Se e Clevela nd Cincinnati C
192 1893 1,000 5,000,000 5 g A A O Oct 1 1933
192 1896 1,000 890,000 5 g J A D June 11936
192 1900 1,000 4,000,000 4 }*  g J A J Jan 1 1930
117 1888 1.000AC 2,936,000 5 g See text. Jan 1 1938

50 11,237,700 7 Q— M Mch 1 1913 1 H
50 12.946,100 4 Q— M Mch 1913 1%

2051* 1892 1,000 4,561,000 41* g X Jan-Oct 1942
2051* *98-00 1,000 4,242,000 31* g V 1948-1950
2051* 1892 1,000 434,000 31* g A & O Oct 1 1942

10 100 4,750,000 5 A A o Oct 1 1912
10 1911 1,000 Ac 11,800,000 41* g A A o Apr 1 1961

197 1903 1,000 4,068,000 5 g A A o Apr 1 1919

13 1868 100 Ac 600,000 6 ,T A n June 1 1898
1911 1,000 450,000 See text J A D June 30 1931

261 1897 1,000 8.946,000 4 g J A j July 1 1947
100 31,000,000 1 In 1912 See text. Deo 31 1912 1%
100 8,500,000 4 In 1912 A A o Oct 1 1912 2%

1882 100 8,500,000 4 in 1912 A A o Oct 1 1912 2%
1,048 1899 1,000 19,402,000 4 g F A A Feb 1 1929

1905 100 Ac 30,803,900 41* g M A N May 1 1935
1907 1,000 465,000 5 A A O Apr ’ 13-Apr '17

uls A San Fr anclsco.
" D .” F A A

P la c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

Cleve Cine Chic & St Louis (Concl)—
Ctncln Wab A Mien DIv first mtge gold____lls.c
Gen M 100 years for $50,000,000 gold.. Ba.xc*Ar 

Ch 1 & St L S L 1st M 53,000,000 gold gu__Cc.c* Ar 
Bonds 520,000.000 authorized.............................

Obligations or Proprietary Lines. 
Cincinnati Sandusky & Cleveland— Preferred stock.

Consol (now first) mtge 53,000,000 gold___AB.o
Central Indiana first mtge 54,000,000 gold guar.Ce 
EvansvMt Car & No 1st M  $5,000,000gu G.xc*&r* 
Louisville A Jeffersonville Bridge 1st M— See thatCo 

Cleveland Columbus Cincinnati & Indianapolis— Clove 
Cleve Lorain & Wheel— Con mtge (now 1st) g.Usm.c*

General mtge 51,000,000 gold redeem at 105____N
Cons ref mtge 510,000,000 gold redat 102 J*.-Eq.c* 

Cleve & M V— Cons M (now first) 53.000,000 g.Ce.oAr 
Cleve & Alar— See Toledo Columbus A Ohio Rlv. Ry. 
Cleve & Pittsburgh— Stock 7% guar by Penn RR Cc 

Special betterment stock 528,738,135 authguar4%
Gen M $10,000,000 gold.. FI Series A A B........... o*

Guaranteed prin and lntISeries C & D ...........o*
(endorsed) Penn R R ..J  Series B lnt reduced.. 

Cleveland Short Line— Stock rental guaranteed.

J P Morgan & Co, N Y
do do
do do

Morgan, HarJesACo, Paris 
J P Morgan & Co, N Y
J P Morgan & Co. N Y

do do
Central Trust Co, N Y

hloago A St Louis 
2 Wall Street, New York 

do do
do do

Winslow, Lan & Co., NY
Winslow, Lan & Co, N Y 

do do
do do
do do
do do

Cleveland Term inal & Valley— See Baltimore A Ohio. 
Coal & Coke— First mortgage 55.000.000 g o ld ..
Coal & Iron— See Western Maryland.
Coal River R y— See Chesapeake & Ohio.

First mortgage gold $20,000,000................ - .E a -C
Ref & ext M $100,000,000 gold red 101. .Ce.xc* Ar'

x Series " A .”  J A J; " B ”  A A O. y “ C ", M A N ;

Treas off, Gr Cent Ter, N Y 
Elkins, W  Va, or Balto

Reading Terminal, Phlla 
15 Wall St, New York 
20 Liberty St. N Y 
Office 20 Liberty. N Y 

do do
do do
do do
do do

Guaranty Trust Co, N Y

52- rental $525,907 per annum. Coupon Interest Is ,T. A J.. 
erest, Q.-.J. Stock is 53.259,200. of which $3,258,250 Is held 
First Leased Lines Rental Trust Co., Lim ited,”  of London.

Ohio) till 1902  
registered Interest
b y  "A t la n tic  F i r s t _____ ___________ _________ ________.—  ----------- - - .   ------- , ,
Dividends In 18 97 . 13 3 4 % : 1898 to 19 04 , both Inclusive, 1 3 1 * %  yearly : In
19 05 . 1 1 .4 2 % : In 1900 to 1911, 1 1 .4 0 % .— (V . 0 3 , p . 90 8 .)

CLEVELAND & PITTSBURGH R R — (See Map Pennsylvania R R .) —  
C leveland. O .,  to R ochester, P a .. 124 miles; branches: B ayard , O .,  to R os
well, O .,  39  m .; Y ellow  Creek to  Bellalre, 43  m .;  trackage, R ochester to  
PIttsb . (P . F t . W .  A  C h ic .), 2 0  in .; other trackage. 23 m .; to ta l. 25 5  m iles,

LE ASE .— Leased for 999 years D ec. 1 1871 to Penn. R R . C o ., and lease 
transferred to  Pennsylvania C o. R e n ta l: dividends on stock , Interest on 
bonds and organization expenses. "S p ec ia l guaranteed betterm ent stock ”  
(subordinate to  the original stock as to dividends o n ly ), with dividends of 
4%  guar, b y  the P enn. R R .,  Is Issuable for lm pts. V . 7 9 , p . 2 2 0 5 , 20 42 ; 
V . 8 3 . p . 02 5 ; V . 8 5 , p . 1082 ; V . 87 . p. 81 2 : V . 9 1 . p. 1440 ; V . 93 . p . 1785; 
V . 9 0 , p . 135 . Stockholders on June 15 1911 authorized increase in stock  
from  $ 2 2 ,0 0 0 ,0 0 0  to  $ 4 0 ,0 0 0 ,0 0 0 , the now stock to be additional 4 %  guar, 
special betterm ent stock . V . 9 2 , p . 10 31 , 1108.

B O N D S .— Generals are all equally secured; gu aranty , V .  5 6 , p . 60 4 .
E A R N I N G S .— For 6 m os. ending June 30  19 12 , gross, $ 5 ,4 4 8 ,1 6 5 ; not, 

after taxes, $ 1 ,5 0 7 ,8 1 5 ; charges, $ 5 0 9 ,8 4 8 ; dividend fu n d , $ 6 1 2 ,0 2 9 ; b a l., 
su rp ., $ 3 8 5 ,9 3 7 . In  1911, gross, $ 1 0 ,5 2 4 ,9 1 4 ; not, $ 3 ,3 5 9 ,0 0 3 ; profit to  
lesseo, $ 1 ,7 8 5 ,8 2 4 .— (V . 9 5 , p . 1331; V . 9 6 , p . 13 5 , 4 8 6 .)

CLEVELAND SHORT LINE RY.—A  belt line around Cleveland, O ..  
from a point near W e st Park, 7 miles west of Cleveland, east, thence north
east to Colllnw ood, 19 .0 5  m iles, to  be com pleted In 1912, of which 10 .0 8  m iles 
In operation In S ep t. 1910 . V . 91 , p . 6 5 4 . S tock : com m on , $ 4 ,7 5 0 ,0 0 0 ; 
all owned by Lake Shore A M ich . S ou th ., which leases the road until 
M arch 31 2 0 1 0 , the rental providing for Interest and 5 %  on stock; par, 
$ 1 0 0 . V . 8 6 , p . 167; V . 9 2 , p . 1031 . A  m ortgage for $ 2 0 ,0 0 0 ,0 0 0  has been  
authorized; present Issue, $ 1 1 ,8 0 0 ,0 0 0 , being guaranteed b y  lessee, (all held 
b y  lessee; rem ainder for future purposes. V . 9 2 , p . 1108 , 1178; V . 9 0 ,  
p . 4 1 9 . P res.. W .  C . B row n; V .-P . ,  D . G . M o o n .— (V . 9 6 , p . 4 1 9 .)

CLEVELAND TERMINAL & V A L L E Y  R R .— Cleveland O .,  to  V alley  
ju n c tio n , 75  m iles; branches, 11 m iles. O f the $ 4 ,6 1 5 ,3 0 0  common (par 
$ 5 0 ), B . A  O . owns 5 4 ,5 9 4 ,3 0 0 , and of the $ 2 ,0 6 0 ,7 5 0  p ref., 5 1 ,8 2 6 ,7 0 0 ; 
par, $1 00 . B onds, see B . A O .

Gross, 19 1 1 -1 2 . $ 1 ,3 4 4 ,4 5 9 : net, $ 3 7 8 ,4 3 4 ; other In c., $ 2 9 ,6 6 9 ; ln t ., A c .,  
$ 2 4 8 ,1 0 5 ; b a l., su r., $ 1 5 9 ,9 9 8 .— (V . 9 1 . p . 1324 ; V . 9 3 . p . 1105 .)

CO\L & COKE RY.— Owns from  E lkins, W .  V a .,  to  Charleston, W .  V a .,  
1 7 5 .6  m iles; M able to B clllngton , (17 .7  m ., less Lelter to Roaring Creek 
J e t., 1 .6  m ..  used on line from  Elkins to Charleston), 16 .1  m .; branch, 
G assaw ay to S u tton , 6 .5  m . (com pleted Jan. 19 10 ); to ta l, 19 8 .2  m iles. 
A b o u t 1 0 0 ,0 0 0  acres of coal lands are ow ned.

S tock , c o in ., $ 1 0 ,0 0 0 ,0 0 0 , all outstanding; 5 %  pref., $ 1 0 ,0 0 0 ,0 0 0  author
ized O ct. 1907 , of which $ 8 ,8 8 1 ,8 0 0  Issued to purchase $ 6 ,3 0 0 ,0 0 0  bonds 
and settlem ent of other debts; bonds reduced to  $ 5 ,0 0 0 ,0 0 0 , of which $ 2 ,
0 0 0 ,0 0 0  in treasury. V . 8 5 , p . 1005 . M ortgage covers road and coal lan ds. 
V . 78 , p . 4 7 . Car trusts June 30  1912, $ 2 3 9 ,8 9 8 . due $ 5 5 ,0 0 0  yearly; loans 
and bills p ayable, $ 1 ,8 8 3 ,3 6 3 .

E A R N I N G S .— 6 m o s ., 11 91 2 ......... .............G ross, $ 5 0 5 ,7 0 1 ; n et, $ 1 4 2 ,1 5 6
July 1 to D e c . 3 1 . J1911----------------- G ross, 4 3 0 ,2 5 8 ; net, 11 7 ,88 0

R eport tor year ending June 30  19 12 , in V .  9 5 , p . 8 1 6 , show ed: Gross. 
$ 1 ,1 1 7 ,9 5 8 : net, 5 4 3 7 ,9 7 2 ; net Income coal d e p t., A c ., def. $ 1 1 ,1 9 2 ; total 
net, 5 4 2 6 ,7 8 0 ; other Income, 5 9 .8 0 9 ; ln t., taxes, A c ., 53 6 0 ,5 8 5 ; b a l., su r.. 
$ 7 6 ,0 0 1 . P res., --------------------- , E lkins, W .  V a .; S ec ., C . M . H cn d ley . W a sh 
ington , D . C .—  (V . 91 , p . 1 2 4 6 : V . 9 3 , p . 1 1 0 5 ,1 1 8 5 ; V . 9 5 . p . 7 4 9 ,8 1 6 , 16 07 .

COLEBROOKDALE RR.— Pottstow n to B arto. I’ a . ,  12.81 miles. Leased 
to  P hlla. A  R eading R y . Com m on stock , $ 2 9 7 ,2 1 5 ; par, $5 0 .

COLORADO EASTERN RR.— Owns Denver to Scranton, C olo ., 16 m iles, 
3 -f t . gauge; under construction In Denver 2 .1  m . broad gauge. A lso  owns
3 ,3 6 0  acres of coal lands, 640  acres leased from  Colorado, and valuable  
term inals, franchises, A c .,  in the c ity  o f D on ver. Stock , com m on , $ 4 0 0 
0 0 0 ; pref. (as to assets), 6 %  n on -cu m ., $ 1 5 0 ,COO; par, $1 00 . B onds bear 
Interest at 3 %  for first year, 4 %  for 2d year and 5 %  thereafter. P res.,
H .  T .  R ogers, D enver, C olo .; V .-P . and G en. M gr., R .  R . G ovln, N , Y . ;  
Sec. and A u d ., Robert M cD ow ell, D enver, C olo. O ffice, D enver, C olo.

COLORADO MIDLAND RY.— (See Map Col. &  South.)—  O w n s(fro m  
Colorado Springs to New Castle, C ol., through Buslc-Ivanhoe tunnel, 2 2 1 .9 2  
m iles; branches, B asalt to A spen , 19 .3 7  m .; Cardiff to  Spring G ulch, 15.01  
m .; Arkansas Jet. to L tad ville , 4 .8 0  m .; total ow ned, 2 6 1 .1 0  m iles. Leases 
R io Grande J et. R y .,  Rifle Creek to end R . G . J . R y ..  6 2 .0 8  m .; trackage  
to  R ifle  C reek, A c .,  14 .46  m .; total operated , 3 3 7 .6 4  m iles. O n  D e c . 31 
1912 Pres. G e o . W .  Valley was appointed receiver. V . 9 5 , p . 1683 .

Protective Committee.— In N o v . 1912 a protective com m ittee consisting  
o f  J . N .  W a lla ce , Chairm an; Jam es N .  Jarvie, H arry Bronner and W .  do 
Lancey K o u n tze , in view o f the default on one o f the outstanding n otes, 
requested deposits o f bonds; Secretary, L andon K .  Th orne; Central T ru st  
C o .,  N .  Y . ,  depositary. V . 9 5 , p . 1331, 1402 , 1683; V . 9 6 , p . 20 1 .

ORGAN IZATION .— Successor Oct. 1S97 to the Colorado Midland Rail
road. foreclosed and reorganized per plan In V. 64, p. 12 24 . 12 26 . In May 
1900 a majority of the stock, if not the entire Issue, was purchased by a 
syndicate In the Joint Interest of the Colorado A Southern and Denver A 
R io Grande. V. 70. p. 086. 791. 997, 1290: V. 71. p. 28: V. 73. P. 1111. 
Early in 1912 the Colorado A  Southern arranged to sell its one-half interest 
to  Blair A C o ., but the sale has not yet been consummated, owing to legal 
difficulties. V. 95, p. 1683. Pref.stock, $6,000,000; com ., $4,000,000.

E A R N I N G S .— 6 m o s., (1 9 1 2 ...................... Gross. $ 1 ,1 15 .4 7 9 : net, $2  >8,018
July 1 to D e c . 31 . \ 1 9 1 1 .................- .G r o s s , 1 ,0 6 1 ,5 9 6 ; net, 2 3 1 ,3 9 2

Year—  Gross. Net. M isc.Inc. Charges. Balance.
19 1 1 -1 2  . . _____-$ 1 ,8 3 0 ,1 6 6  $ 2 75 ,2 01  $ 3 9 ,11 4  $ 5 6 5 ,7 3 7  d e f.$ 2 5 1 ,4 2 2
1 9 1 0 -1 1 ________ 1 .9 0 7 ,5 6 4  2 4 7 ,2 8 2  3 7 .4 4 3  5 5 2 .4 4 0  d ef. 2 0 7 ,7 1 5

O F F IC E R S .— P res., Geo. W .  Vallery; V .-P . ,  Chas. II . Sehlacks; T reas.. 
H en ry L . H o b b s; S ec ., L . II. Johnson, Denver; A sst. S ec ., F . L . P aetzold , 
N . Y . ;  A sst. T re a s ., II . IJ. H en son . N . Y .

Directors.— George B. Harris, A . D. Parker, Darius Miller, W . P. Clough 
Simuel C. Matthews, Edwin Gould, Winslow S. Pierce, E. T. Jeffery and 
Chas. H . Sehlacks.— (V. 94. p. 767; V. 95, p. 1683; 4. 96, p. 291.)

C O L O R A D O  &  SO U T H E R N  R Y .— (S e e  M a p . ) — Operates a system from 
Orln Jet., W yoming, through Colorado to Fort W orth, T ex., and by ex
tensions built to 1906-07 reaches tidewater at Galveston, T ex., and also 
Houston, Dallas and other points, viz.: (* which see.)

Lines operated—  Miles.
Denver, C olo., to Orln Jet., W yo.273 
Denver, C ol.,to  Texas StateLine.352 
Denver, C ol., to Leadville, C oL .152  
Denver, C ol., to Silver Plume,Col. 55 
Other lines, branches, A c. (117 

narrow gauge)___________  241

Total............................................1,073

Controlled—  Miles.
Denver A Interurban R R ...............29
Fort W orth A Denver City_____ *454
Wichita Valley R y ............................*52
Wichita Falls A Oklahoma________23
Wichita Valley R R . ......................... 61
Abilene A Northern_______________ 39
Stam f.A N .W . R y.(V .89 , p.1281) 82

Total June 30 1912 ..................1,813
Trinity A Brazos Valley R y .—

See that company.
Also controls, but leases to Florenco A Cripple Creek R R ., the Colo. 

Springs A Cripple Creek Dist. R y ., 74 miles. ..
The new low-grade line from Pueblo to Walsenburg, 46 miles, and lino 

from Wellington, Col., to Cheyenne, W yo., 32 m .. were opened Oct. 15 1911. 
Leases Colorado Springs A Cripple Creek District R y.. 74 miles, to Crlpplo 
Creek Central R y. V. 94, p. 123. As to Colorado Midland, see that co. 
above.

ORGAN IZATION .— Successor Jan. 11 1899. per plan V. 67, p. 748. 
of Union Pacific Denver A Gulf and Denver Leadville A Gunnison. In 
Dec. 1908 the Chicago Burlington A Quincy acquired $23,657,500 common. 
V. 87, p. 1663, 1604; V. 88, p. 158, 685. , _  „

Owns a large majority of the com . stock of I’ ort Worth A Denver City 
R y ., which see. Controls Donver A Interurban (Electric) Railway, 
which owns 21 miles, and operates 31 miles of Col. A Sou., which has been 
electrified, under lease. V. 87. p. 950; V . 89, p. 934.

D IV ID E N D S.1 ’00. ’01. ’02. ’03. ’04. '05. ’06. ’07. '08. to ’ l l .  1912.
1st preferred.% V 2 3J* 3>* 4 2 0 4 4 4 yearly 4
2d pref erred .. % j . .  . .  . .  . .  . .  . . . .  4 4 yearly 4
Common_____ %J . .  . .  . .  .. ..................................... 2 yearly 1

BONDS.— 1st M., see V. 68. p. 1027; V. 77, p. 2158; V. 87, p. 444, 1160. 
The $100,000,000 refunding bonds of 1905 were made Issuable as follows:

For refunding bonds and equipment obligations of system............$36,850,000
For betterments and improvements, Including equipment, at the

cum. yearly rate of $500 per mile of operated A controlled lines 15,000,600
For reimbursement of the treasury of the company. A c________  2,500,000
For acquisition of additional property (including proper provi

sion for the cost of double-tracking parts of the main lines). .  45,650,000 
The refunding bonds are secured by a first lien on all the bonds and prac

tically all the stock of the cos. owning about 717 miles of road. Including the 
Wichita Valley lines and the Trinity A Brazos Valley R y.; also, by direct 
lien, subject to the first mortgage, on about 1,048 miles of road owned by 
the Colorado A Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 569 miles of road, making 
1,617 additional miles,on which there are outstanding $30,803,900 under
lying bonds; total thus covered, 2,334 miles, on which the total outstanding 
funded debt. Including these bonds and aJl prior liens, averaged $26,42® 
per mile. V. 80, p. 1791: V. 91, p. 462, 214; V. 93. p. 1021.

In Jan. 1911 sold $1,400,000 ref. bonds to complete gaps from Pueblo. 
Col., to Walsenburg, about 46 miles, and from Wellington, Col., to Chey
enne W vo 32 miles V. 92, p. 186, 117: V. 92, p. 394.

Equlpment bonds of 1907 mature $51,000 s-u to April l 1914; thereafter 
.$52,000: V. 84. p. 507. Pullman Co. car trusts June 30 1912, 590,673.
* EARNINGS — Including Ft. Worth A Den. City and all affiliated lines:

6 M os. end. Dec. 31—  Gross. Net. Chges.(N et). Hal., Surp.
1912 .....................  $8,023,968 $2,546,467 $1,157,316 $ l,3 89 .lS l
1911 __________________  7,734,661 2,589,075 1,183,532 l,4 i$,548

R EPO RT.— Report for 1911-12 at length, showing operations of system. 
Including the Ft. Worth A Denver City and Col. Spr. A Crip. Cr. Dist. R y .. 
Denver A Interurban R R ., Colorado R R ., Ft. W . A Denv. Term. R y . and 
Wichita Val. In V. 95, p. 1328. 1336 „

y 1911-12. 1910-11. 1909-10.
Average m iles......................................... 1,881 2,015 „ 2,048
Total operating revenues_____________$13,959,970 $15,824,064 516.777,981
Operating expenses___________________ 10,152,447 10,334,111 10,863,455
Operating Income (over taxes)............$3,807,529 $4,978,345

Total net Income............... $4,957,803 $5,623,566
lnt. on bonds, equip, obllg’ns, A c . . .  $3,097,835 $3,324,974
Dividend first pref. stock (4 % )..........   340,000 340,000
Dividend second pref. stock (4 % )___ 340,000 340,000
Dividend common stock (2 % )______  620,000 620,000

$5,414,336
$6,041,958
$3,090,325

340,00®
340,00®
620,00®

Balance, surplus for year__________ $199,969 $998,592 $1,651,636
Note.— The company is also responsible for ono-half the deficit from oper

ations o f Trinity A Brazos Valiev R y ., this share amounting in 1909-10 t# 
$466,718', in 1910-11 to $482,598 and in 1911-12. it Is understood, t*

C O L O R A D O  S P R IN G S  & C R IP P L E  C R E E K  D IS T R IC T  R Y .— Colorado 
Springs to Cripple Creek, Col., 47 m.; branch, Cameron to Victor, 5 m.: 
other branches and spurs. 22 m .; total, 75 m .; of which 57 m. steam, 16 m. 
steam and clectrlo and 2 m. solely electric. In Jan. 1905 Colorado A 
Southern acquired all the stock except $900 com. V. 80, n. 472, 1111, 1423. 
Leased to Florence A Cripple Creek R R . (Crlpplo Creek Cent. R y. systom) 
to M ay 1 1935. V. 94, p. 123.
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46 RAILWAY STOCKS AND RONDS. [ V o l . X C V I .

RAILROAD COMPANIES 
lFor abbreviations. &c., see notes on first page]

Miles
Road

Date
Bonds

Par 
■ Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Col Spgs & CripCf D R y— 1st M $2 000,000 g s f .._ C e 74 1900 $1,000 $1,604,000 5 g J & J Jan 1 1930 Chem Bk, N Y , & Col Sp
First consol mortgage $3,600,000 gold____G.c&r 1902 1,000 1,379,000 5 g A & O Oct 1 1942 do do

Colorado Texas & Mexico— First mtge $75,000,000. _ . 1908 1,000 (?) 5 J & J Jan 1 1958 New York
Colurn Newb & Laurens— 1st M $12,000 per m ._SBa 
Columbia & Greenville— See Southern R y 
Columbus & Toledo— See Hocking Valley R y

75 1887 1,000 899,030 3 g J & J July 1 1937 Safe Dep & Tr Co, Balto

Columbus & Xenia— Stock 8%  rental_____________ 55 50 1,786,200 See text. Q— M Mch 10 1913 2% Treasurer. Columbus, O
Combination Bridge (Sioux City, la )— First mtge____
Concord & Claremont (N H)— First m o r t g a g e . .___c

1895 500 &c 500,000 5 J & J July l 1915 Hanover Nat Bank, N Y
71 1894 1,000 500,000 446 J & J Jan 1 1914 Mutual Nat Bank, Boston

Concord & Montreal— Stock Class I (B C & M pref). 100 800,000 7 Q— J Jan 1 1913 1 44 Checks mailed
Stock Class II (B C & M n e w ).. . . 100 540,400 7 Q— J Jan 1 1913 146 do
Stock Class III (B C & M old stock )________________ 100 459,600 7 Q— J Jan 1 1913 144 do
'Stock Class IV (Concord) (text)................................... 100 See text. 7 Q— J Jan 1 1913 144 do
Concord & Montreal cons i l  for $5,500.000..BB .c* 262 1890 1,000 5,500,000 4 J & D June 1 1920 Safe Dep & Tr Co, Boston
Debenture bonds $1,150,000 currency___________ c* ’97-99 1,000 1,050,000 3 44 & 4 J & D June 1 1920 Boston S D & Tr, Boston

do do $500,000 Interest guaranteed___ 1900 1,000 473,000 346 J & D June 1 1920 do do
Concord & Portsmouth— Stock 7% rental 99 yea rs .. 40 46 100 350,000 7 J & J Jan 1913 3 44% Manchester, N H
Conn & Passumpsic— Pref stock 6% rental 99 y r s ..c* 100 2,500,000 6 F & A Feb 1 1913 3% Safe Dep & Tr Co. Boston

First mortgage $1,900,000 g o l d ___________  ____c* 110 1893 1,000 1,900,000 4 g A & O Apr 1 1943 Safe Dep & Tr Co. Boston
Massawlppl stock guar same dlv as Conn & Passump 37 100 400,000 6 F & A Feb 1913 3% do ido
Newport & Rlchford 1st M gold guar by C & P . . c * 21 1911 1,000 350,000 5 g J & .1 Jan 1 1941 do do

'Connecticut River— Stock $3,670,300 authorized------ SO 100 3,233,300 10 J & .TJan 1 1913 5% Boston, Mass
Bonds not mortgage for $1,000,000 gold__________c 1893 1,000 1,000,000 4 g M & S Sept 1 1943 do
Bonds not mortgage________________________________ 1901 1,000 290,000 3 44 J & J Jan 1 1921 do

do do ______________________________ 1903 1,000 969,000 346 J & J Jan 1 1923 do
Conn (Phila)— Phila G & Ch II 1st M guar by P en n ..r 7 1883 1,000 1,000,000 444 M & N May 1 1913 Broad St Station, Phila

First mortgage $15,000.000______ ______ ______GP 37 1911 1,000 2.059,000 4 g M 15 & S Mch 151951 do do
Connclisville & Monong—-1st M g s  f red par.U Pi cx&r 
Cooperstown & Susq Vail— 1st M $200,000 Int gu ar ..

1905 1,000 814,000 4 g M & S Sept l 1930 U n io n  T r  C o ,  P i t t s b ,  Pa
19 44 1888 100 &c 200,000 5 M & N May 1 1918 Nat Bk Cooperst’n N Y

Conner Range— First mortgage gold (see text)............ Text 1899 500 &c 2,280,000 5 g A & O Oct 1 1949 Boston, Mass
Copper River & Northwestern— 1st M $50,000,000 <ic* 1909 1,000 Seo text 5 K F & A Feb 1 1959 J P Morgan & Co, N Y
Cornwall & Lebanon— Stock---------------------- ---------------- 26 50 800,000 10 Inl912 Sem l-an. Feb 1 1913 5% Co’s Office, Lebanon, Pa

First M extended at 4%  in 1906 (V 82 p 1322)____r 26 189.1 100 &c 764,900 4 A & O Apr 1 1921 do do
Council City & Solomon River RR— 1st M $350,000 g . 35 1908 1,000 347,000 6 g M & N May 1 1911 In default
Cripple Creek Central— Common s tock ........................... 100 2,500,000 See text Quar. Mch 1 1913 1% Checks mailed

Preferred stock 4% non-cumulative________________ 100 3,000,000 4 In 1912 Quar Mch 1 1913 1% do
Midland Term first mtge gold sinking fund____F.c*

Cuba Eastern— See Guantanamo & Western
41 1895 1,000 370,000 5 g J & D Dec 1 1925 Farmers’ L & T  Co, N Y

Stock, all outstanding, com ., $1,200,000; prcf., 5%  non-cum ., $800,000. 
Par of shares, $100 each. DIv. 5%  on prof., paid Feb. 1907, June 1908 and 
Nov. 1 1909. On com ., 2 % , Sept. 1908. Sinking fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then at 107 44 for 5 years, then 105 for 
next 5 years, 102 44 for 3 years, thereafter at par. V. 76, p. 345.

Pres., A . D. Parker.— (V. 87. p. 740; V . 88, p. 822; V. 94. p. 123.)
C O L U M B I A  N E W B E R R Y  & L A U R E N S  R R . — Columbia to Laurens, 

S. C., 75 m . Stock, $500,000. Bonds were fis, but re-lssued as 3s In 1900. 
Income certificates to amount of 40%  of bonds being Issued. Outstanding 
June 30 1912. $64,454 Income bonds and $359,600 certs, for funded coupons, 
loans and  bills payable, 863,267; car trusts, 817,050.

Year ending June 30 1912, gross, 8329,221; net, 884,108; other income, 
883; int., taxes, & c., 864.754; bal., sur., 819,437. Acting Pres, and Gen. 
M gr., J. F. Livingston, Columbia, S. C . In 1910-11, gross, 8354,512; not, 
8125,942; other incom e, 851.

EARNINGS.— (im os., (1912.......................Gross, 8161,721; net, 846,744
July 1 to Dec 31. 11911____________ Gross, 155,554; net, 29,238

C O L U M B U S  & S O U T H E R N  R Y . — W yandotte, O., at a connection with 
the Penna. H R., to South BloomlngvIUe, 22.82 miles Stock, $200,000. 
Bonds. $200,000 1st mtge. gold 5s dated 1902, int. M. & N. at Boston 
Safe Dep. & Tr. Co. Owned May 1911 by Geo. B. Wilbur, Boston, Mass., 
but an Eastern syndicate had an option on road^ For year end. June 30 
1911, gross, $15,007; op. def., $1,757. Pres., Fred. C. Rector, Columbus,
O.; Sec., A . B. Kicfabcr, Lancaster, O.; Treas., I. F . Anderson, Laurel- 
vllle, O.—  (V. 93. p. 229.)

C O L U M B U S  & Y E N I A  R R . — Owns from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and Is leased for 99 
years from Dec. 1869, In connection with that road, to the Pittsburgh Cin
cinnati Chicago <& St. Louts, which pays 8%  on stock. The lease Is guar
anteed by Pennsylvania R R . Co. Dividends 2-5% per annum, from assets, 
were discontinued In 1901.— (V. 72, p. 532.)

C O M B I N A T I O N  B R I D G E  ( S I O U X  C I T Y ,  I A . )  .— Owns steel bridge 1.940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars as a highway. Stock, $1,500,000. Mtge. trustee, Union 
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F. 
L. Eaton. Sioux City, la .— (V. 78, p. 102, 286.)

C O N C O R D  &  M O N T R E A L  R R . — From Nashua, N. H .. via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 4o0 miles In all. 
Including Manchester & Keene, 30 m .; owned Jointly, 414 m.; 35 m. double 
track. Owns Concord Street R y .. 11 m .; also e'ectrlc branch from Concord 
to Manchester, N. H ., 17 miles, and Nashua & Acton H R., 20 miles.

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In April 1911 Bos. & Me. obtained authority to 
purchase stock. V .92 , p. 1108. Shareholders Oct. 10 1911 authorized $400.
000 additional stock for impts. (Increasing stock to $6,457,600) and on June 
4 1912 81.500,000 in connection with the new electric road to M t. Washing
ton and improvements connected therewith, to bo offered to stockholders at 
8160 per share. V. 94, p. 1507, 1565.— (V. 94, p. 1565.)

C O N C O R D  & P O R T S M O U T H  R R . — Owns Portsmouth. N. II.. to Man
chester, N. II., 4044 tn. Leased to Concord R R . In 1862 for 99 years; rental 
$25,000; 7%  on stock and org. exp. Operated by Boston & Maine.

C O N N E C T I C U T  & P A S S U M P S I C  R I V E R S  R R . — White River Jet., V t., 
to Canada Line, 110 m.; leases 999 years Massawlppl Valley, 37 miles.

Owns nearly all the stock ($350,000) of the Newport & Rlchford R R ., 
Newport, V t.. to Canadian line, 21 miles, operated under lease by Montreal 
& Atlantic R y. (Can. Pac. system), and guarantees Its $350,000 1st 30-year 
5%  bonds dated Jan. 1 1911. V. 91, p. 946.

LEASE.— From Jan. 1 1887 leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6%  thereafter. In 
April 1911 B. & M. received authority to purchase stock. V. 92, p. 1108.

SECU RITIES.— Massawlppl stock receives same dividends as stock of 
lessee and $400,000 of It (not Included In the amount outstanding) Is pledged 
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000. as also 
$50.000 Massawlppl Valley R y. stock, was purchased Feb. 1 1910 bv the 
Vermont Valley, under Its option, at par.— (V. 57, p. 1040; V. 94, p. 826.)

C O N N E C T I C U T  R I V E R  R R . — Owns from Springfield, Mass., to Keene, 
N. II., 74 m.; Bellows Falls to Brattleboro, V t., 24 m.; branches, 6 m.; total, 
104 m., of which 50 double-track. Extension from Hinsdale, N. II., to a 

connection with the Vermont Valley at Brattleboro, V t., 9 Vi miles, to be 
completed in spring o f 1913; V. 95, p. 1200. Controls Sullivan Co. R R ., 
Bellows Falls to Windsor, V t., 26 miles. V. 80. p . 1478; V. 81. p. 899, 1723. 
In April 1911 B. & M . received authority to purchase stock. V. 92, p. 1108. 
The Act of June 10 1912 authorizes purchase of Vermont Valley and Sulli
van County railroads. V . 94, p. 1626; V . 95, p . 679.

LEASE.— Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also interest on bonds and scrip and 
$2,000 for organization expenses. V . 94, p. 1626: V . 95. p. 679.)

C O N N E C T I N G  R Y .  (PH ILA D E LPH IA ).— Owns from Girard Ave. to 
Frankfort Jet., Phtla., 6 m.; North Phila. to Chestnut Hill, 7 m.; branches,
&o., 23 m.; total, 36 m. V. 73, p. 390. Stock authorized, $5,800,000; out
standing, $3,613,650; all owned by Pennsylvania R R ., which operates 
road under lease, assigned to that co. by Phila. & Trenton R R ., terminating 
Feb. 18 2862. Dividends 4% yearly (J. & D .). In 1911 made a 
new first mortgage for $15,000,000, of which $2,059,000 were exchanged for 
the outstanding $2,059,000 3 44% bonds and $1,000,000 are reserved for the 
4 44% bonds due May 1 1913. V. 93, p . 229, 7 3 0 — (V. 93, p. 229. 730.)

C O N N E L L S V I L L E  & M O N O N G A H E L A  RY.— Owns Moser Run Jet. to 
Brownsville, Pa., and Low Jet. to Low Phos, Pa., 15.68 miles; branches and 
spurs, 5.22 m.; total track, about 30 m (connecting Penn, with Mononga- 
hela R y .). Incorporated In Penn. Mch. 11 1905. Leased to Penn. R R . 
until Jan. 1946 at rental equal to 4%  on cost of road, taxes, operating and 
maintenance charges, rental being more than sufficient to pay Interest 
charges and retire principal of bonds through sink, fund at or before ma
turity. Sink. fd.. $25,000 yrly., to call bonds In numerical order, but to 
be kept alive. V. 93, p. 407. Stock, $700,000. Controlled by or In Inter
est of U. S. Steel Corporation. Pres., Thomas Lynch; Sec. and Treas., 
J. D. McCreery.— (V. 93, p. 407.)

COOPERSTOVVN & C H A R L O T T E  V A L L E Y  R R .— (See Map Del. <ft 
Hull.) .— Owns Charlotte Crossing to Davenport Centre, 4.51 m .; leases for 
99 years from Jan. 1 1889, Cooperstown & Susq. Valley R R ., Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jet., 19.48 m., guaran
teeing interest on the latter’s $200,000 5% bonds. Year ending June 30 
1911: gross, $63,953; net income, $21,324; charges, $14,397; bal., sur., $6,
927. Stock, $45,000. acquired July 1903 by Del. & Ilud .— (V. 77, p. 88.)

C O P P E R  R A N G E  R R .— Calumet, Mich., to Mass City, with branches 
total, 82 m.; sidetracks, 33 m. Stock, $4,244,300, of which $1,639,200 
owned by Copper Range Consolidated (Mining) Co. Bonds limited to 
$20,000 per mile of main line and branches and $15,000 per mile of sidings. 
Of the $2,280,000 bonds outstanding, $870,000 were In Jan. 1912 held In 
the treasury of the Copper Range Consolidated Co. V . 78, p. 228. Divi
dend, 10% . paid Nov. 1909 from accumulated surplus.

EARN INGS.— 5 mos., J1912 ................Gross, $370,332; net, $163,090
July 1 to N ov. 30. \ 1 9 1 1 _______ Gross, 339,670; net, 130,924

Cal. year 1911, gross, $717,070; net, $223,458; Int. and taxes, $109,926; 
bal., sur., $53,532. In 1910, gross, $721,127; net, $242,253. Pres., Wil
liam A . Paine: Seo. and Treas., Fred. Stanwood, Boston.— (V. 78, p. 228.)

CO P P E R  R IV E R  & N O R T H W E S T E R N  R Y .— Owns from Cordova, 
Alaska, on tidewater, through the Copper River Valley to Copperflelds near 
the Chltlna River, 197 miles. Understood to be controlled by J. P. Morgan & 
Co. and M. Guggenheim’s Sons. Stock authorized, $5,000,000; par of 
shares, $100. In August 1909 filed a mortgage to secure $50,000,000 5%  
50-year bonds; none out Jan. 1913. V . 89, p . 410.

Pres., S. W . Eccles; Vice-Pres., R obt. W . Baxter; Treas., E. S. Pegram: 
Sec., W . E. Bennett. Office, 165 B 'way.—  (V. 94, p. 1382.)

C O R N W A L L  & L E B A N O N  R R .— Owns Lebanon, Pa., to Conewago, 
21.66 m.: branches, 4.78 m. In 1901 the Pennsylvania Steel Co. acquired 
$540,000 stock; remainder mostly owned by Lackawanna Steel Co. 
DIV1’95. ’96. ’97. ’98. ’99. ’00. '01. ’02 to ’06. ’07. ’08. ’09. ’ 10 to’ 12. 1913.
P.C.J 4 4 3 4 444 5 544 6 yearly 8 7 8 10 y ’ly. 5 , —

In 1911-12, gross, $308,573; net, $59,886; other Income, $36,999; Int. and 
taxes, $39,147; dlv. (7 % ). $56,000; bal., sur., $1,738. Also (3 % ), $24,000 
dlvs. paid from accumulated surplus.— (V. 89, p . 224.)

"C O T T O N  B E L T .” — Common name for St. Louis Southwestern R y.
C O U N C IL  C IT Y  & SOLO M O N  R IV E R  R R — See page 14 5 .
C R IP P L E  C R E E K  C E N T R A L  R Y .— Divide, Col., to Cripple Creek and 

Florence, &c., 76 m.; Victor to Vista Grand, 6 m .; branches and spurs to 
mines, &o., 45 m .; total, 127 m ., of which 47 m. standard gauge; leases 
(through Florence & Cripple Creek RR.) Colo. Springs & Cripple Creek 
DIst. R y ., Colorado Springs to Cripple Creek, 47 m ., with branches and 
spurs, 28 m. Controls Midland Term. R y ., Florence & Crip. Creek R R ., 
Golden Circle R R ., Canon City & Crip. Crk. R R .,Colo.Trading & Trans.Co. 
See V. 69. p. 851. 1011, 1103; V. 72. p. 984; V. 74, p. 880; V . 77, p. 1542.

Reorganization (per plan In V .7 8 ,p . 2018; V. 77, p. 1542,) of the Denver 
& Southwestern, foreclosed Oet. 4 1904. V. 79, p. 1461.

STOCKS AND BONDS.— Com. stock, $2,500 000; 4%  non-cum. pref. 
stock. $3,000,000; par of shares. $100. V. 82. p. 1156: V. 85. p. 1209.

D IV ID E N D S.—  ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  '12. 1913.
Common, per cent______ 3 *746 6 0 0 0 0 3 1 „ — , — , —
Preferred, per cent______  4 4 4 4 4 4 4 4 1 ,  — , — , —

* Including 2%  extra. , _  . „  ,
On common in 1912, Juno, Sept, and Dec., 1% each.
R E P O R T .— Report for year ending Juno 30 1912, in V. 95, p. 1169, 

showed gross earnings o f roads controlled, $1,119,286; net income of 
roads over charges, $162,295; total net Income of parent co. above all exp., 
S270.459; dlv. on pref. stock (4 % ), $120,000; com . dlv. (1 % ), $25,000; 
total surplus June 30 1912, incl. surplus of previous years, $419,873. Pres., 
Henrv M. Blackmer: Sec. *  Treas., A . J. Ronaghan. Office, 111 Bway., 
N . Y .— (V. 95, p. 1039, 1469.)

C U B A  R R .— Owns from Santa Clara, Cuba, to Santiago dc Cuba. 356 
miles: branches, Zaza Jet. to Sanctl Splrltus, 8 miles; Alto Ccdro to the Bay 
oVNIpe, 31 m.; Ponupo branch, 11 m.; Jatlbonlco branch, 11 46 m.; Holguin

M . b d s . a p p lic a tio n  t o i i s t ,  V . 8 6 ,  p .  9 2 4 ;  V . 8 8 ,  p .  4 5 1 ;  V. 8 9 ,  p .  162; V. 9 1 ,  
p .  3 8 ,  1 2 5 3 .  S to c k h o ld e rs  o n  J u n o  2 7  1 9 1 0  a u t n .  a  m tg e . to  se c u ro  5 %  im 
p ro v e m e n t a n d  e q u ip , b o n d s  n o t  e x c e e d in g  $ 1 2 , 0 0 0  p e r  m ile  (e x e l. s id 
ings) ow ned; In J u ly  1 9 1 2  $ 4 , 0 0 0 , 0 0 0  w ere  so ld  to  r e tire  th e  $ 2 ,0 0 0 ,0 0 0
2 -y e a r  6 %  n o te s  d u e  A u g . 1 5  1 9 1 2  a n d  fo r e x te n sio n s  a n d  I m p ts . B o n d s 
a rc  also  Issu ab le In f ra n c s . V . 9 1 ,  p .  5 8 8 ,  1 2 5 3 ;  V . 9 5 ,  p .  1 7 5 .  

E A R N IN G S .— F o r 6  m o n th s  e n d in g  D e c . 3 1 :
dross. Net. Charges. Balance.

1 9 1 2   ....................................... $ 1 ,9 4 8 ,9 5 1  $ 8 2 3 , 1 0 3  $ 4 0 0 , 4 7 2  $ 4 2 2 , 6 3 1
1 9 1 1  ______ ___________  1 ,5 8 2 ,6 6 5  6 8 4 , 3 1 3  3 6 0 . 7 5 0  3 2 3 . 5 6 3

R E P O R T  fo r y e a r  e n d in g  J u n e  3 0  1 9 1 2  w as in V . 9 5 ,  P- 6 1 5 ,  sh o w in g ; 
G ro ss, $ 3 ,8 1 9 ,2 5 3 ;  n e t ,  a f te r  ta x e s , $ 1 ,8 1 8 ,8 6 0 ;  b o n d  I n t . ,  & o . ,  $ 7 5 8 ,9 9 8 :  
p re f . d lv .  ( 5 % ) .  $ 5 0 0 ,0 0 0 ;  b a l .,  s u r .,  $ 5 5 9 , 8 6 2 .  In  1 9 1 0 - 1 1 ,  g ro s s ,$ 3 , 0 5 9 ,6 5 0  

P r e s .,  S ir W illiam  C. V an H o rn e; V .- P . a n d  M g r., D o m in g o  A . G aldos; 
V .- P .,  G eo. H . W h lg h am ; S e c ., H e rb e rt C. L a k ln ; T r e a s ..  S te p h e n  I I .  V o o r- 
h e c s. O ffice, 8 3  M o n tg o m e ry  S t . ,  J e rs e y  C ity , N . J .:  5 2  W illiam  S t . ,  N . Y . 
— (V . 9 3 .  p . 4 0 7 .  727; V . 9 4 ,  p .  1 6 2 6 ;  V . 9 5 ,  p .  1 7 5 ,  2 9 7 ,  615, 1 5 4 1 .

CUMBERLAND CORPORATION.— ORGAN IZATION .— A h o ld in g  c o . 
o w n in g  th e  s to c k  of C a ro . C lln c h f. &  O . R y . a n d  H o ls to n  C o rp ., w hich 
o w n s  p ro p e rtie s  a lo n g  th e  ra ilw a y  a n d  a t  C h a rle s to n , S .  C . O n J u ly  1 1 9 1 2  
th e  h o ld in g s  o f th e  C u m b e rla n d  s y n d ic a te  In th e  p r o p e r ty  w ere d is tr ib u te d  

S to c k , c o m m o n , $ 2 5 , 0 0 0 , 0 0 0 ;  6 %  n o n -c u m . p r e f . ,  $ 1 5 , 0 0 0 , 0 0 0 ,  a ll p a id  
In. In  1 9 1 2  sold  S e a b o a rd  Air L in e R y . s to c k  a n d  r e t ir e d  th e  $ 1 5 , 0 0 0 , 0 0 0  
c o l la t . t r u s t  n o te s  d u e  J u n e  1 5  1 9 1 2 .  V . 9 4 ,  p .  1 4 4 8 .  In  J u ly  1 9 1 2  sold  
$ 5 ,0 0 0 ,0 0 0  3 -y e a r  5 %  n o te s  se c u re d  b y  $ 2 5 ,0 0 0 , 0 0 0  C a ro lin a  C lln ch fle ld  &  
O hio  R y . co m m o n  s to c k  a n d  $ 5 ,0 0 0 ,0 0 0  of Its p re f . s to c k , in to  w h ich  th e  
n o te s  a rc  c o n v e rtib le  a t  p a r .  V . 9 5 ,  p .  3 6 1 ,  4 2 2 . — (V . 9 5 ,  p .  4 2 2 ,  4 8 0 . )

C U M B E R L A N D  &  P E N N S Y L V A N IA  R R .— o w n s  fro m  C u m b e rla n d . 
M d ., to  P ie d m o n t, W . V a .,  a n d  se v e ra l b ra n c h e s , 5 7  m iles . O w ned a n d  o p 
e ra te d  b y  C o n so lid a tio n  Coal C o ., w h ich  g u a ra n te e s  b y  e n d o rs e m e n t th e
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48 RAILWAY STOCKS AND BONDS. [Vol. XCVI.

M iles
Road

Date
Bonds

P a r
Value

Am ount
O utstanding

Rate
%

$100 $ft,12fi,000
100 10,000,000 See text

602 1902 1,000 &c 12,030,000 5 g
1910 $ ft fr. 4,000,000 5 g
1912 5.000,000 5

57 1891 1,000 1,000,000 5 g
1906 1,000 456,000 5

8.4 1908 1,000 1,028,000 5 g
29 1907 1,000 NoneSep’12 5 g

1871 50 2,401,950 3)4
1871 50 1.211,250 8

142 1881 1,000 2,728.000 4)4  (5)
1899 1,000 428,000 4 g

245 25 5.078,275 8
113 1892 1,000 500,000 4)4 r

100 1,800,000 8
31 1905 1,000 1,800,000 3)4  e

100 42,503,000 9 In 1913
1877 1,000 ftc 5.000,000 7

14 1874 100 ftc 500.000 6 g
57 1892 1,000 1.000,000 4)4 g

1908 1,000 ftc 27,704.000 4 g
1906 1,000 13,973,000 4 g
1900 10,000 100.000 4 g

. . . 1907 1,000 9,698,000 4)4 g
’01-’02 1,000 1,075,000 4 g

1890 1,000 300,000 4 g
1902 1,000 1,550,000 4 g

atcaug ay ft L ake PlacI d R R ; Utlo a Clinton
50 See text. 20 lnl912

’80-’86 100 ftc 320,000 6 g
39 1860 One bond $185,000 3
19 1874 One bond 20(),non 3

650.000 4

R A IL R O A D  C O M P A N IE S  
[For abbreviations, A c ., see notes on firs t page]

When
Payable

Last Dividend 
and M aturity

Places Where Interest and  
Dividends are Payable

Cuba RR— Common stock $10,000,000-----------------------
Preferred stock 6%  non-cumulative $10,000,000-.
Flrst mtge gold $20,000 per mile------------G .xo’ &r*
Tmpt & equip M g $12,000 per m .........................Nxc*

Cumberland Corporation— Notes....... ............................N
Cumberland & Pennsylvania— First mtge gold gu ar ..

Somerset Coal car tr assum $76,000 yrly............FBa
Cumberland RR— 1st M $3,000,000 gold....... .................
Cumberland Valley RR— See Pennsylvania R R  
Dayton Leb & Cin RR & Term— First M gred (te x t ) .. 
Dayton & Alichigan— Com stock (3 )4% guar C H & D)

Preferred (8% guaranteed C H & D) endorsed____
1st M gu p& 1 end ext In 1011 red 102 H beg 1917.C 

Dayton Union Ry— First mtge sink fund call at par.F
Delaware— Stock 8%  guaranteed...................................

General mortgage gold_______________________ FP.o
Delaware & Bound Brook— Stock 8%  gu Phlla & Read 

First consol M $1,800,000 guaranteed...PeP .c*& r 
Delaware & Eastern (foreclosed)— See Del & Northern
Delaware & Hudson— Stock $55,711,500 (text)--------

First M on Pennsylvania Dlv ($10,000,000) .U n.c& r
Schenectady ft Duaaesburg first mortgage_________
Adirondack 1st M geld guar p ft 1 end____Us.o’ &r
lst&ref M $50,000,000 g s f red 107 )4 beg’ 18-xc* &r*
Debentures $14,000,000 gold (see t e x t ) ............o*&r
Debentures last installment_______________________
Equip 1st Hen bonds $10,000,000 g s f ..U sm .xc* ftr  

Guaranteed Securities—
Hudson Coal Co deb guar p ft 1 end part due yearly 
Bluff Point Land Improvement Co 1st M g g u ..c *
Chat Ore ft I refunding mtge call 105______ N.c*&r
Albany ft Susquehanna R R ; N Y ft Canada R R ; Ch 

Delaware Lackawanna & Western— Stock$42,277,000
Bangor A Portland mortgages go ld ________________

Delaware Maryland & Virginia— June ft B— 1st mtge 
Break ft Frank 1st M to State red since Jan 1 895 .. 
Other mortgages--------------------- ----------------------------- o*

F ft A 
J ft J 
M ft N 
J & D 
M A N  
J ft D 
J & D

ft
&

Q— J 
J & J 
J ft J 
J ft J
r & j

Q— F 
F ft A
Q— Mch 

M ft S 
M & S 
M & S 
M ft N 
J 15 & D 
J ft J 
J ft J

Feb 1 1913 3 
July 1 1952 
May 1 1960 
Junel 1915 
May 1 1921 
Deo 1913-1918 
June 11958
June 11922 
Oct 1 191? I K  
Jan 1 1913 2% 
Jan 1 1931 
July 1 1949 
Jan 1 1913 4% 
July 1 1932 
Feb 20 1913 2% 
Aug 1 1955
M ch201913 2 K  
.Sept 1 1917 
Sept 1 1924 
Mch 1 1942 
May 1 1943 
June 15 1916 
Jan 1 1914 
July 1 1922

Checks mailed 
Royal Bk of Can, N Y 

do do
Guaranty Trust Co., N Y 
Fidelity Trust Co, Balt 
Guaranty Trust Co, N Y
Cleveland, O 
Cincinnati, O 

do
J P Morgan ft C«, N Y 
Farmers’ L ft Tr Co, N Y 
Checks mailed 
Broad St Station, Phlla 
11 W State St., Trentqp 
Mech Nat Bk.Trenton.NJ
Office 32 Nassau St, N Y

May 1 1913-18 
Jan 1 1940 
Jan 1 1942 
R R; Coop ft Ch 
Jan 20 1913 2 )4 

ft J) 1930-1936 
ft J Jan 1 1932 
ft J Jan 1 1932 
_____Overdue

do
do
do
do
do
do
d «
do
do
do

do
do
do
do
do
do
do
do
do
do

arl Valley— See those coa 
90 West St. New York 

do do
Broad St Station, Phlla 

do do
do do

first mortgage. V. 52. p. 390. Stock, $1,500,000; par, $100. On Dec. 1 
1907 purchased 1,523 cars from the Somerset and Fairmont coal companies, 
assuming the car trusts Issued thereon, viz., $836,000 of Somerset Co. (see 
table above) and $45,000 additional, which matured In series to May 1909. 
V. 85, p. 1401. For year ending June 30 1912, gross, $930,054; net. after 
taxes, $224,757; other Income, $151,051; charges, $104,759; d lvs., $226,385; 
bal., sur.. $44,664.— (V. 85. p . 1401.)

CUMBERLAND RAILWAY & COAL CO.— Owns road from Sprlnghlll 
Jet. to Sprlnghlll Coal Mines, N. S., and Parrsboro on the Bay of Fundy. 
32 miles; also coal acies, timber lands, &c. The Dominion Steel Corpora
tion late In 1910 arranged to acquire the $1,000,000 stock, which Is to bo 
exchanged for $600,000 Dominion Steel common stock, and the $979,000 
6%  bonds for $1,164,000 5s guaranteed by Steel Corp. V. 91, p. 1629, 
1766; V. 92, p. 1435. Stockholders on Feb. 15 1911 authorized the making 
of a new $3,000,000 mtge., to provide for present and future requirements. 
V. 92. p. 186. Operated under lease by Dominion Coal Co. For year ending 
June 30 1911. gross. $55,377; net, $2,034.— (V. 92, p. 186, 1435.

CUMBERLAND RR.— Owns Artemus to Warren, K y ., 8.4 miles; exten
sion under construction from Warren to Jelllco, K y ., about 26.6 miles. In
corporated in Kentucky In Oct. 1902. Stock authorized, $100,000; out
standing, $20,999; par, $100. Bonds ($3,000,000 authorized Issue) out
standing June 30 1911, $1,028,000. Year ending June 30 1911, gross, $30,
527; net Income, $6,412: lnt.. taxes. & c„ $19,208: bal., def., $12,796, 
S ec .,R .W .S ton e ; Treas., A . J.Haseltlne, Warren.jPa. Office, Artem us,Ky.

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO. 
— Owns from Lebanon, O., to Lebanon, Jot., 23 m.; Hempstead to Dayton 
Union Station, 6 m.,where terminal property Is owned; opened May 1910. 
Branch, Lambert to  Lakeland, 1 m. Stock, $1,000,000. Bonds, auth., 
$300,000 (none sold to Dec. 1912); are subject to call, Junel 1917at 105; 
Cleveland Trust Co., trustee. V. 85, p. 1518. Loans and bills payable 
June 30 1912, $119,570- For year ending June 30 1912, gross, $52,825; 
op . def., after taxes, $2,661; rentals and other charges, $900. In 1910-11. 
gross, $62,176; o p . def , $8,317. Pres., Eugene Zimmerman, Jackson, O .: 
V .-P . and Treas., Frank Brandon, Lebanon, O.— (V . 95, p . 110.)

DAYTON & MICHIGAN R R — Owns Dayton, O., to Toledo Juno., O.. 
141.82 m.; trackage Into Toledo, 0.92 m. Leased May 1 1863 In perpetuity 
to Cln. Ham. ft Dayton. Lease modified June 23 1870. Rental is mainte
nance of organization, lnt. on bonds and 8% on pref. stock and 3 )4%  on 
com . Guaranty on pref. Is secured by mtge. of 1871, but the pref. carries 
no voting power. V . 56. p. 813. Mtge. of 1856 Is held alive under mtge. of 
1881. V. 91. p. 1446; V. 92, p. 118.— (V. 92. p. 526).

DAYTON & UNION RR.— Owns from Dodson, O., to Union City, Ind., 
32 miles; leases Dayton to Dodson, 15 miles: total operated, 47 miles. 
The Cleve. Cln. Chic, ft .St. Louis and Cln. Ham. ft Dayton Jointly own the 
$86 300 stock. Year ending June 30 1912, gross, $141,687; net, $29,922; 
other Income. $2,505; charges, $31,213; bal., $1,014.— (V. 89, p . 1347.)

DAYTON UNION RY.— Union depot at Dayton, O. Used by Pitts. 
Cln. Chic, ft St. L ., Clev. Cln. Chic. & St. L ., Cln. Ham. ft Dayton, Dayton 
ft Union R R . and Erie R R ., under lease which provides that Interest on 
bonds and other expenses be divided between them on train basis. Stock, 
$321,000, all com . For year ending June 30 1912, gross, $101,741; net, 
$49,401; other Income, $106, lnt., rentals. &c. (incl. dlv. 7%  on stock paid 
as ground rental), $42,073. bal., sur., $7,434. Pres., C . E . Schaff, Chicago; 
Soc., R . O. Barnard, Cincinnati, O. Office, Dayton, O,— (V. 73, p. 1312.)

DELAWARE RR.— (See Maps Pennsylvania RR.)— Shellpot Crossing, 
Del., to Delmar, M d., 95.20 miles; branches, Centrevllle, Md., to Townsend, 
Del., 34.08 m.; Clayton, Del., to Oxford, Md., 54.27 m .; Seaford. Del., to 
Cambridge, Md., 32.96 m.; Masseys. Del., to Chestertown, Md., 20.52 m .; 
other branches, 7.22 m.; total. 245.15 miles. V. 67, p. 1356.

Leased to Philadelphia Baltimore ft Washington (which owns $2,829,600 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8%  on 
the stock, a special stock dividend of 70% being paid Feb. 28 1910; also a 
special cash dividend of 20% and an extra cash dividend of 5 % . . . .

Dlvs. prior to lease, 1898 to July '06. 6%  y ’ly; ’07, 8 % ; ’08. 8 % : ’09. 8 % : 
'10, Jan., 4 % ; July, 4 % . For year ending Dec. 31 1911, rental. $447,764; 
other Income, $42,634; charges, $40,582; dlvs., $406,262; bal., sur., $43,554. 
—  (V. 90, p. 913, 1554; V. 94, p. 123, 278.)

DELAWARE & BOUND BROOK RR.— Owns from Bound Brook (Cen
tral of N. J.) to Delaware River, 27 miles; branch to Trenton, 3.79 m .; 
second track, 27.02 m .; third track, 9.02 m .; East Trenton R R ., 2.97 m .; 
all track, 88.17 m. In May 1879 leased for 990 years to Phlla. ft Reading. 
Rental, $213,000, paying Interest and 8%  on stock.— (V. 81, p. 210.)

DELAWARE & HUDSON CO.— (See M a p .)~ Operates railroad lines 
from Wilkes-Barre, Pa., via Albany, N. Y ., to Rouse’s point, on Canada line, 
with branches, 878 miles In all. V . 68, p. 871.

Lines owned—  M iles.
Lackawanna ft .Susquehanna____22
Valley R R  of Pennsylvania_____ 17
Honesdale and other branches___37
Schenectady ft Mechantcvllle____10
Cherry Valley Sharon ft A lbany. 21
New York ft Canada____________ 150
Schenectady ft Duanesburg_____ 14
Adirondack Railway______________57
•Cooperstown ft Charlotte Valley 4

Lines leased— * See these cos. Miles.
‘ Albany ft Susquehanna-------------- 142
•Rensselaer ft Saratoga— .......... 192
•Chateaugay ft Lake Placid R R . 80
•Union Railroad..............................  22
•Jefferson R R . (trackage)............35
Boston & Maine (trackage)-------- 22
Other lines________________  60

_______________________      . Total operated Jan. 1 1912-878
Also leases Utica Clinton ft Binghamton and Rome ft Clinton R R ., 44 

miles, sub-let to N. Y . Ontario ft Western. Also controls The Quebec 
Montreal & Southern R y., which see.

I* Feb 1905 a half-interest in the stock of the Schenectady R y ., 116 miles, 
was purchased. V. 82. p. 687. Owns $12,499,600 of the $12,500,000 stock 
of the United Traction Co. of A lbany, which In 1906 acquired control of 
Hudson Valley (Electric) R y. V. 81. p. 1550, 1610; V. 84, p. 51.

H ISTO RY. &C.— This company was chartered April 23 1823. It Is one 
o f  the largest miners of anthracite coal. The Hudson Coal Co., whose 
stack Is owned, controls coal lands having In 1908 an estimated tonnage of 
mlnable coal of 423,265,353, and In June 1909 agreed to purchase the entire 
present and future coal output of D. ft H. V. 86, p. 913; ▼. 88, p. 1499.

DIV ID E N D S.— 1 '87. ’88. ’89 to ’96. ’97 to '00. '01 to '06. ’07 to ’ 13. 
Since 1886..........%J 5 6 7 yearly. 5 yeaHy. 7 yearly. 9 yearly.

Dividends for 1913 fixed at 9 % , payablo quarterly. V. 95, p. 1683.
STOCK, &C.— In 1900 to 1906 $1,288,500 stock was retired; none since.
Stockholders May 9 1905 authorized Increase of $5,000,000 stock for con

version, at option of holders, to April 1 1916, of $10,000,000 Albany ft Susq.
3 )4%  bonds, dated April 1 1906, on the basis o f $500 stock for $1,000 of 
bonds. The bonds were sold at par pro rata to D. ft II. stockholders to 
refund the Albany & Susq. 6s and 7s, effecting a material saving of Interest. 
In 1909 the Albany ft Susq. stockholders were held by higher Federal courts 
to  be entitled to the benefit of this refunding. Increasing the yearly rental 
paid. V. 85. p. 721; V. 83. p. 1036; V. 80, p. 1174. 1362, 2343; V. 88, 
p. 938, 1499; V. 89, p. 1068, 1141; V. 90. p. 911 To Feb. 1 1913 $3,556,000 
bonds had been exchanged for D. ft H . stock.

Stockholders Feb. 19 1906 authorized Increase of thestock b y $7,000,000, 
to provide for exchange of an Issue of $14,000,000 of 4% 10-year debentures, 
dated June 15 1906, which was subscribed by stockholders at par. The 
debentures were exchangeable for stock at the rate of $500 stock for 
$1,000 debs between June 15 1907 and 1912, Incl. V. 82, p. 687.

The equipment Hen 4 Ms of 1907 ($10,000,000 Issue) have an annual sink
ing fund of $650,000 to purchase bonds o f Issue, other securities or additional 
equipment to come under the mtge. V. 84, p. 1247, 1307; V. 85, p. 1082.

On May 12 1908 the stockholders authorized a first and refunding mort
gage for $50,000,000, bearing not over 4% lnt. and running 35 years, and 
subject to redemption as an entirety only at 107 )4 on any lnt. day, beginning 
May 1 1918. One per cent of the amount of bonds outstanding Is to be paid 
to the trustee June 1 annually from 1909 to 1942, to be used to purchase 
bonds or for Improvements and extensions. Of the Issue, $6,500,000 will be 
reserved to retire the outstanding 1st M. bonds; $20,704,000 were Issued to 
discharge outstanding obligations maturing during 1908 or for construction 
work In progress, and In Jan. 1911 $7,000,000 additional bonds were sold for 
Improvements and additions. V. 86, p . 981, 1409. 1580: V. 87, p. 96, 480. 
1419. 1604: V. 89. p. 847, 1541; V. 90. p. 54, 167; V. 92. p. 186. 394.

E A R N IN G S.— 12 mos., \ 1912.........Gross. $22,417,070; net, $8,418,714
Jan. 1 to Dec. 31. J1911........Gross, 21,357,924; net, 8,645.132

R EPO RT.— For 1911 In V. 94, p. 1048.
Year ending Dec. 31—  1911. 1910. 1909.

Anthracite coal carried (tons)................  9,295,307 8,268,744 7,602,877
Gross earnings o f railroads....... ...........$21,421,817 $20,431,800 $19,525,859
Net (railroads)........................................... $8,663,657 $8,233,513 $8,067,380
Coal department (net).............................  def24,301 41,923 206,454
Other in co m e ..........................................  1,755,162 2,072.700 1,816,744

Total net Income..................................$10,394,518 $10,348,136 $10,090,578
Miscellaneous rentals......... ......................$2,022,926 $2,045,084 $2,076,266
Interest, taxes and miscellaneous____ 3,133,911 2,972,863 2,809,472
Dividends on stock, 9 % ......................... 3,825,270 3,825,135 3,820,545

Balance, surplus................................  $1,412,411 $1,505,054 $1,374,295
The earnings of the coal department In 1911 were $13,355,014; expenses, 

$13,379,315: op. def., $24,301. In 1910. gross, $11,806,888, net, $41,923.
OFFICERS.— Pres., L . F. Loree; Chairman Exec. Comm.. R . M. Oly

phant; V .-P ., Chas. A . Peabody, N. Y .; 2d V .-P . ft Gen. Mgr., C. S. Sims, 
Albany; 3d V .-P ., W . H . Williams; Asst, to Pres, and Asst. Sec., W . B. 
Schofield; Treas., C. A . Walker; Sec., F. M. Olyphant; Comp., W . II. Davie* 
32 Nassau St., N. Y .: Gen. Aud.. Allen McCarty Albany, N. Y .

Managers.— Robert M. Olyphant, Chauncey M. Depcw, W . II. Williams, 
L. F. Loree, William S. Opdykc, Archibald D. Russell, Cornelius Vander
bilt, R . Suydam Grant, George I . Wilber, C. A. Peabody, Robert S. Lovett, 
James A. Linen and Robert O. Pruyn.— (V. 94, p. 1382; V . 95, p . 1683.)

D E L A W A R E  L A C K A W A N N A  & W E S T E R N  R R .— (See M ap .)— <Oper
ates main line from Hoboken, N. J .. opposite N. Y . City, to Buffalo, N. Y ., 
410 m .. with branches to anthracite region, &c.. 547 m ., viz.: ( ‘ see this co.)

Lines Leased (Concl.)—  M iles.
•Oswego ft Syracuse______________35
•Syracuse Binghamton ft N. Y__ 81 
•Utica Chenango ft Susquehanna 97
•Valley R R . of New York______ 11
•Lackawanna R R . of N. J ----------28

Lines Controlled and Operated—
Sussex Railroad---------------------------- 31
Lackawanna ft Montrose R R ------ 11

Total operated Jan. 1912--------985

Lines Owned—  Miles.
N. J. State line to N. Y . line____114
Branch to Northumberland_____ 80
Hopatcong, &o........... .........   2
Erie & Central N . Y .(V .96,p .202) 18
Bangor ft Portland R y ___________ 38
Hanover ft Newport R R _________ 7

Lines Leased— (See each co .)—
•Morris ft Essex and leased brchs.176 
*N. Y . Lackawanna ft W estern ..214 
•Cayuga & Susquehanna_________34
Greene Railroad_____ ___________  8     ,

Cut-off between Slateford, Pa., and Port Morris, N. J .. under construc
tion, under charter of Lack. R R . of N. J .; 28 m ., was opened Deo. 24 1911, 
shortening line 11)4 miles. V. 86. p. 543; V. 90, p. 557; V. 92, p. 656; 
V. 93. p. 1323, 1786. Cut-off from Clark’s Summit, Pa., to Hallstead. 38 
miles, reducing length of line by 3.6 miles, costing $1 0 ,0 0 0 ,0 0 0  to $lo,000,- 
000. Is expected to be completed In spring of 1915. V. 94, p. 207, 1382.

H ISTO RY , &C.— Original company chartered In 1832, present title as
sumed In 1853 In 1903 purchased entire stock N. Y . ft Iloboken Ferry Co.

In June 1909 tne D. L. ft W . Coal Co. was Incorporated with $6,800,000 
authorized stock, to act as selling agent for the company's coal In Pennsyl
vania, the railroad stockholders being permitted to subscribe for Its stook 
pro rata to the extent of 25% of their holdings. See extra dividend below. 
V. 89, p. 41: V . 90. p. 557. Quarterly dividends of 2 )4%  on the coal com 
pany’s stock were begun In Jail. 1910. V. 90. p. 54. In Feb. 1913 th* 
Govt, brought suit, charging violation o f the Anti-Trust Law. V. 96, p. 
486* ,

STOCK.— Stockholders voted Feb. 20 1912 to Increase the authorized 
■tock from $30,277,000 to $42,277,000, the $12,000,000 now stock being 
offered to stockholders at par, payablo 50%  on or beforo Fob. l5  1913 ana 
the rem. on not less than 15 days’ notlco. V. 94, p. 350; V . 95, p. 1745.

D IV ID 'D S. 1'86 to ’03. '04. '05. ’06 t o ’08. ’09. ’ 10. ’ l l  ’ 12 1913.
Since 1885 .% /7  yearly. 17 19K  20 yrly. 70 20 20 20 2 ) 4 , - , - , -  

J*ly 1909 paid »peclal cash dividend 50% one-half applicable, if desired, 
t# subscription of *»ock of n«w D. L. ft Yv. Coal Co. selling agency; also
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50 RAILWAY STOCKS AND BONDS. [V o l . XC VI.

R A IL R O A D  C O M P A N IE S  
{For abbreviations. A c ., see notes on first page]

Del River RR & Bridge— 1st M gold guar p & l-GP.c* 
Denv Boulder & West—Ino 1st M $800,000 au red par 
Denver La r & N W— 1st M g red 108 $30,000 p m .lla

Receiver's certificates--------------- - - - - - ---------- - - - -
Denver Northw & Pac— 1st AI $22,500,000 g —  Ba c

Denver Ry Sec coll tr pur money gold notes----- Eq
Locom. equip notes gu Am Loc Co due $17,500 qu.c 

N e w  S e c u r i t i e s  to  B e  O u ts t a n d in g  u n d e r  P l a n .
Stock held in voting trust $10,000,000.......................
Northw Term 1st M $3,000,000 g gu red text.. Ba
New 1st M $35,000,000 gold redeem 105...................
Adjustment (Income) bonds $2,000,000--.........—

Denver & Rio Grande—Stock common (see text)..Tr 
Preferred stock 5% non-cumulative $50,000.000-Tr 
First consol M $42,000,000 now 1st M g..U s.c*Ar
First A ref M $150,000,000 gold red text.-Baxc* Ar* 
Adjust M Incomes $25,000,000 7% cum red 115 Nxc* 
Improvement mortgage ($5,000 per mile) gUs.c*&r 
Rio Grande Southern first mortgage guaranteed.Ce
Rio Grande Junction first mortgage guar------- Ce.c*
Rio Grande Western 1st M gold (V 69, p 284). -Ce.c 

First cons mtge redeem at par (see text) g— G.c 
Utah Central 1st M guar (V 6 8 , p 724) gold G 
Utah Fuel Co 1st M $2,000,000 redeem at 110--G 
Pleasant Valley Coal 1st M s f redeem at l l o . - .G  
Salt Lake City Union Depot &  R R — See that Co. 

Equipment bonds Series A gold, last Installment—  
do do Series B red 101 g $75,000 due sa

Des Moines & Fort Dodge—Common stock----------
Preferred stock 7% non-cumulative— - —  - —  ■ 
First mortgage gold guar prln & Interest---Ce.c Ar 
2d M $300,000 gold (V. 82. p. 1322' red at 105---Eq 

Des Moi la F & No—See St Paul A Des Moines 
Des Moines Union— First M for $800,000 gold.-Ce.c 
Det Bay C & W— 1st M $1,250,000g red textsf. FC.c* 
Detroit Grand Haven & Mil w— First equip M guar.-C 

Consol M guar p A i Grand Trunk Ry of Can c 
Detroit Hillsdale & S W—Stock 4% rental L S A M S 

x Of which $1,677,000 In treasury: there are also

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1 0 1896
1909
1910

$1 ,0 0 0  
100 Ao 

1 ,0 0 0

1,293,000 
700,000 

See text
4 g 

To 5%
5 g

F A A 
See text 
A A O

Aug 1 1936 
July 1 1939 
Apr 11940

Philadelphia, Pa Kidder ACo,15NassauNY 
In default

2 1 0 1902
1911
1910

U )6 o 
875 &c

10,940,000 
3,500,000 

2 1 0 ,0 0 0

4 g
6  g
5

M A S  
Q—F 
Q—F

Sept 1 1952 
May 1 1912 
May’ 13-Feb ’16

New York or Denver 
May 1912 coup not paid 
Harvey F'sk A Sons.N Y

2,025,000 . 5 g j  A J July 1 1926
30 years 
30 years

New York or Denver
— 1912

1912
About. 7,800,000

2 ,0 0 0 ,0 0 0
Sll luXt 
Up too%—

(1,667 
11,667 
2,528
1.667

180
62

434
669
36

1S8 6
1886
1908
1912
1888
1890
1889
1889
1899
1898
1901
1898

1 0 0  
500 Ac 

1 ,0 0 0  
$ A mks 
$,£,m.Ac 

500 
1 ,0 0 0  
1 ,0 0 0

1.000 Ac
1.000 Ac 

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0

49,779,800
34.192.000

6.382.000
33.944.000 
See text
8.335.000 

x2,277,000
2 ,0 0 0 ,0 0 0

15.190.000
15.168.000

390.000
561.000
985.000

See text
4 g 
4H g
5 g

See text 
5 g
4 g
5 g 
4 g 
4 g
4 g
5 g 
5 g

J a" J 
J A J 
J A J 
F A A 
See text 
J A D 
J A J 
J A D 
J A J 
A A O 
A A O 
M A S  
J A J

Jan 16 1911 2H 
Jan 1 1936 
Jan 1 1936 
Aug 11955 
Apr 1 1932 
June 1 1928 
July 1 1940 
Deo 1 1939 
July 1 1939 
Apr 1 1949 
Jan 1 1917 
Mch 1 1931 
July 1 1928

Office, 165 B’way, N Y 
National Park Bank, N Y 

do do 
Bank’ Tr Co, N Y;A Ber 
N Y, Lond A Amsterdam 
National Park Bank, NY 
Maitland, Coppell, N Y 

do do 
Guaranty Trust Co, N Y 

do do 
do do 
do do 
do do

. . . 1903
1907

1,000
1 ,0 0 0

1 0 0
1 0 0

1 ,0 0 0
1 ,0 0 0

75,000
675,000

4,283,100
763,500

3.072.000

4H g 
5 g

M A N 
M A S

May 1913 
Sep ’ 13-Sep’ 17

Blair A Co., New York 
do do

138 1905
1906

See text 
4 g

August 
J A J 
A A O

Aug 2 1909 5% 
Jan 1 1935 
Apr 1 1935

25 Broad Street, N Y 
Central Trust Co, N Y

—
5

40
189
189
65

$2,233

1887
1912
1878
1878

.0 00" 'n

1 ,0 0 0  
1,000 
1 ,0 0 0  

200 Ac 
1 0 0  

ot guara

621.000
.300,000

2,000,000
3.200.000
1.350.000 

nteed

5 g
5 g
6 
6 
4

M A N  
A A O 
A A O 
A A O 
J A J

Nov 1 1917
Oct 1932 
Nov 14 1918 
Nov 151918 
Jan 5 1913 2%

Central Trust Co, N Y 
First Tr A Sav Bk, Chic 
New York and London 

do do 
Farmers’ I, A Tr Co. N Y

15% stock dividend paid Aug. 2 1909, and in Dec. 1 9 1 1  35% In 4% guar- 
stock of Lack. RR. of N. J. V. 89, p. 41. 224: V. 9 3 , p. 1323.V. 94, p.54J.

EARNINGS.— 6  m os.,( 1 9 1 2 ---------- Gross, $ 2 1 , 2 4 6 ,2 9 9 ;  n e t ,  $ 8 ,5 1 0 ,2 2 4
July 1 to Dec. 31. \ 1911------- Gross, 19,174,316, net, / , . >90,602

ANNUAL REPORT.—Annual meeting Is held on Tuesday_preceding last 
Friday in February. The report for 1911 was In V. 94. p. o49.

Y e a r  e n d in g  D e c .  3 1 —  . A J & i Ym w  - 1-9-1-0 -  -  - A 9P ? -Passenger earnings..............................  ’ i.uJMUU
Freight earnings....................................." ’ ’W W O l
Miscellaneous ......................................  2,330,3o9

$7,290,943
26,511,251
2,250,738

$6,825,430
25,858.081
2,131,500

Gr(m  $36,586,563 $36,052,932 $34,815,011
Net after" taxeil "  " ............................ 512.841.076 $14,121,315 $15,039,686
Coal department (net)............................  3,490,085 3,381,262 4,6-8,771
Other miscellaneous income-------------  1,105,696 l,166,7o4 o,o4o,UJo

Total net Income................................$17,437,757 $18,669,311 $23,513,595
aterest and rentals--------------  $5,211,37o $5,166,62,) $5,163,383271,563

2,099,454
2,817,216
3,014,370

Rentals, advances, & c-............ —  -- 224,043 238,584
Renew Is and betterments................. 2,200,628 2,542,117
Discount on bonds. &c_____________  169,669 - - - - - 
Dividends (10% )_- - - - - - ______ —  3,014,400 3,014,400
Extra^dividend (10% ).......................- 3,014,400 3,014,400 ___________

Balance, surplus after dividends . .  $3,603,242 $4,693,184 $10,147,609
• Earnings of the coal dept. In 1911. $22,593,288; expenses, $19,103,203; 

net, $3,490,085: 1910, earnings, $21,786,127; expenses, $18,404,86o; net, 
$.3,381,262: 1909, earnings, $35,665,865: net, $4,628,771.

OFFICERS.— Pres., W. H. Truesdale; Sec. and Trcas., A. D. Chambers; 
Gen. Aud.. G. E. Hustls.

BOARD.— Fredk. W . Vanderbilt. Wm. H. Moore, Henry A. C. Taylor, 
Wm. H. Truesdale, Geo. F. Baker, Wm. Rockefeller. Geo. F. Baker Jr 
James Stillman, M. Taylor Pyne. Harris C. Fahnestock. John D. Rocke 
feller Jr., William Fahnestock, Stephen S. Palmer, J . F . ralmago. Grace, 
90 West St.. New York.— (V. 95, p. 1683, 1745; V. 9b, p. 486.)

D E L A W A R E  M A R Y L A N D  &  V I R G I N I A  S l f iS ?to Franklin City, Va., 78 miles; Georgetown to Rehoboth Del., -0  miles, 
total, 98 m iles/ Controlled by Phlla. Balt. A Wash.. which ovms $32i6.200 
of the $526,758 stock (par $25). and so by Penn. RR. See V 50. P- 498. 
In vear ending Deo. 31 1911. gross, $346,128. oper. der.. $8,841. otner 
income. $1?2 6 8 ; Int.. &c.. $53,928: bal def. for year $61 4l - b u t  this 
does not include interest on lloatlng debt (of $880,249 Dec. o l 1JUJ).

n n  tw A B F  &  N O R T H E R N  R R . — East Branch to Arkvtlle, 38 miles, 
nnfis-mlle branch Incorp. In N. Y. Oct. 14 1911 as a reorganization of 
the D ^ w area&Eastern°I?R., foreclosed Aug. l O l O l l P c r p l a n V O a  
p 588 Stock, common, $1,000,000; 6% cum. pref., $2o0,000, par, $100. 
P For 8 mos. ending June 30 1912. gross $65-§80; net $10.4‘i2 : taxes 

8^3* other income, $2,165; rentals paid, $439, bal., sur., $6,316. lor  
ye a r c ml?n g T  l n e °3 0° i 911 (45 miles) .gross, $103,763; net $7 907; taxes 
$9,346. Pres., Andrew M. Moreland; Sec. and lreas., Clyde C. laylor. 
Office, Margarotvllle, N. Y .— (V. 93, p. llOo, 1259, 172o.)

D E L A W A R E  R I V E R  R R .  & B R I D G E  C O .— Frankford J e t . ,  Pa., t o  
Pcnsauken, N. J., and branches, 9.52 miles. „ „  .Capital stock ($1,300,000) is all owned by the Pennsylvania RR-. which 
guarantees bonds, principal and Interest, by endorsement. Dividends 
Deo. 1900 to June 1906. incl.. 4% yearly (2 J .  & D.); Deo. 1906. 3%. 190/. 
5%; 1908, 6%: 1909 and 1910, 6%; 1911, 5%;1912, June, 3%; Dec., 3% . 
Sink, fund, 1%. Guaranty, V. 63, p. 1062, 1159; V. 89, p. lo96.

D E N V E R  B O U L D E R  & W E S T E R N  R R . — See page 144.
D E N V E R  L A R A M I E  & N O R T H W E S T E R N  R R — See page 145. 
D E N V E R  N O R T H W E S T E R N  & P A C I F I C  R Y . — Projected from Denver 

to Salt Lake, about 575 miles, along a line about 100 m. south of the Union 
Pac. and 125 m. north of the Denver A Rio Grande. In 1908 211 miles, 
Denver to Steamboat Springs, was completed, and in Nov. 1912 extension 
was let from Steamboat Springs to Craig, about 42 miles. V. 92, p. 1310:
'  The electors’ at the Stato election on Nov. 5 having failed to approve the 
law passed in April 1911, providing for a State tunnel through the Conti
nental Divide, for use under lease by this and other companies, efforts are 
being mado to have the project guaranteed by tho City of Denver. V.92, 
p. 1310; V. 95, p. 1403, 1122.

R E C E IV E R S H IP — On May 2 1912 D. C. Dodge and S. M . Perry were 
appointed receivers V. 94. p. 1249. 1316. In 1912 $85 000 receivers’ certfs. 
were authorized and $250,000 additional proposed. V. 95, p. 47. 544..

On Dec. 26 1912 550,000 2-yr. 6 % receiver's certificates were authorized, 
to pay rentals due Northwestern Term. Ry. V. 96. P-62-

Equipment trust 5-year notes outstanding Sept. 1912, 8348,609. In 
Feb 1913 $738,000 6% receivers’ obligations were authorized for equip
ment, dated Mch. 1 1913 and payable in 20 semi annual installments; 
Empire Trust Co., N. Y ., trustee. V. 96, p. 486.

REORGANIZATION PLAN.—The plan, dated Sept.3 1912 pursuant to 
an agreement between NewmanErband the committee, Benj.J.Strong Jr., 
Chairman, representing the notes of the Denver Ry .Securities Co. (sec 
V.95, p. 890) provides for the foreclosure of the old 1st M. bonds and the or
ganization of a new company, to be known as the Denver A salt Lake UK., 
(incorporated in Colorado in Dec. 1912). The now company will issue the 
securities shown in the table above and a syndicate headed by Mr. Lrb and 
associates will provide $1,132,000 new money for improvements, equipment, 
payment of liens, Ac. (V. 95, p. 236, 361, 544, 679). . , , ,In Jan. 1913 all of the Denver Ry. Securities Co. notes had been deposited 
and holders of over $10,000,000 of the $10,940,000 1st M. bonds had agreed 
to the plan. Tho foreclosure sale under the 1st M . Is expected to take place 
about Mch. 1913. V. 96, p. 135, 202. V. 95, p. 1331.

New Securities Proposed by Plan.
[Note.— All graduated 1st M. bonds will for the first four years receive 
full 1st M. 5s the difference between 5% and the rate payable In cash.

First M  5% 30- Year Gold Bonds, redeemable on any semi-annual 
Interest day*at 105 & lnt. Total auth.. S35.000.000 viz.:

(1) To bear cash lnt., payable semi-annually as follows; 3% per 
annum for first 3 years, 4% for 4th year and 5% yearly there
after. There will be placed in trust $ 132,000 cash to be applied 
In paying 2% on account of the 3% lnt. payable for the first 
year and 1% of the 3% lnt. payable the second year—
(a) To retire the $8,000,000 1st M. bonds deposited as security 

for notes, a principal sum (equal at 85% to the par value of
the $3,500,000 notes of Denver Ry. Securities C o .]---------- .$4,117,640

(b) An amount equal at 85% to the Interest upon $3,500,000 at
6 % per annum from Feb. 1 1912 to time of Issuance, say------ 226,000

(2) To be Issued bearing cash interest, payable semi-annually, as 
follows; 1% per annum for first year; 2% for 2d year; 3% 
for 3d year; 4% for 4th year, and 5% yearly thereafter:

(a) To retire remaining $2,940,000 existing 1st M. bonds,
$1,470,000 being 50% of their face (along with 2 0 % In adj. 
bonds) and an additional amount equal at par to 2 % lnt. per
annum on the $2,940,000 bonds from March 1 1 9 1 2 ..------- 1,500,000

(b) To be used In settling certain claims...........- - ......... .............. 195,293
(3 ) To be Issued bearing from the outset full 5% Interest-

fa) Issuable forthwith at 85 to Mr. Erb, In return for $1,132,
000 cash, of which $132,000 Is to be placed In trust as above 
stated, and $1 ,0 0 0 ,0 0 0  to be used for Improvements, new 
cquip’t, pay floating debt, foreclosure exp.. See, about-----  1,553,000

(6 ) To be used, with approval of Chairman of committee . 200,000
[Making total to be Issued under the plan not over $7,800,000. |

(c) Reserved, to be Issued for future requirements, subject to
restrictions to be agreed upon, say_______________________ 27.208.067

Adjustment mortgage bonds, to be 5% non-cum. Incomes 
until the net earnings are 150% of the full 5% on all out
standing 1st M. bonds and also on Northw. Term, bonds, 
but thereafter will be fixed Interest 2d M. 5s—

To holders of $2,940,000 existing 1st M. bonds, 20% of their
face and accrued lnt. (with 50% new grad’d 1st M. bonds) 600,000 

In settlement of claims Ac. of Denver Ry. Securities Co . _. 1,400,000 
The entire $10,000,000 new capital stock will be distributed to the Lrb 

syndicate and the Denver Ry. Securities Co. (In the shape of voting trust 
certificates, with 7 voting trustees), the latter In settlement of claims, etc.

BONDHOLDERS’ PROTECTIVE COMMITTEE.— International
Trust Co., Denver, and Guaranty Trust Co., N. Y., depositaries. Over 70% 
of the $2,910,000 unpledged bonds have been deposited and the $8 ,0 0 0 ,0 0 0  
pledged were also to be deposited when released in Jan. 1913. V.95, p.817.

N. W. TERMINAL R Y.—Leases Northwestern Terminal Ry. at Denver 
or 999 years, guaranteeing bonds, prln. & lnt. Bonds are callable to July 1 

1916 at 105 and lnt.; thereafter at 102 see V. 90, p. 503.
EARNINGS.— For 12 mos. ending June 30 1912, gross, $1,197,596: net, 

$295,610; taxes. $11,220. In 1910-11. gross. $1,014,258: net, $502,637; 
other Income, $74,715; lnt., taxes, &o., S6b->,178; bal.. (lef., $287,826. 
For 6  mos. ending Dec. 31 1912. gross, $669,492, against $667,783 in 1911; 
net, $228,360. against $245,307.

OFFICERS ETC., OF NEW COMPANY.—Chairman of Board, F. S. 
Pearson; Pres.’ Newman Erb; Vice-Pres., Wm. M. Wadden; Sec. anilTreas. 
II. B. Blanchard. Directors will include W. M. Wadden, Leroy Baldwin 
and Benjamin Strong .Jr., and Denver interests will name two representa
tives.— (V. 96, p. 62, 135, 207, 486.)

D E N V E R  &  R I O  G R A N D E  R R . - ^ ^ a ^ O - R O A p ^ - M n e a g c ^
Road owned and operated____ 2,528
Rio Gr. Jc. RR., Ac. (leased).. 69

Of the preceding:
Standard gauge.........................1,810
Narrow gauge only..................... 787

Total June 30 1912................ 2.597  ̂Second traok ------ 159
Rio Grande & Southwestern RR., Lumberton Station, Col., 33 m. south

easterly. Is operated on basis of 25% of gross earns. V. 79, p. J07.
Jointly with the Colorado & Southern constructed from Southern Jet. to 

Walsenburg, 51 miles, completed Jan. 1912, costing each company 
$1,924,294. V. 90, p. 626: V. 93, p .  597; V. 95, p. 623. It is proposed to 
gradually electrify tne entire main lino, the first unit to be from Helper, 
Utah, to Salt Lake City, 114 miles, and tho second from Salula to Minturn, 
Colo.. 87 miles. V. 95, p. 1402. _ . ... .HISTORY.— On July 31 1908 tho Rio Grande Western was merged. 
V 87. p. 226. 285. Tho Rio Grande Junction (of whoso stock tho greater 
part is owned) is leased jointly by this co. and tho Colorado Midland, and 
its bonds guaranteed. V. 95. p. 1541. n I ho CoL Midland is controlled by 
partias interested severally in the D. A R. G. and Colorado A Southern, and 
In Jan. 1912 tho Col. Sou. agreed to sel its half share to the D. A R. G.. 
but sale was note ompleted, owing to legal difficulties. V. 70, p. 73J. 
Rio Grande Southern has been controlled.

The Missouri Pacific on June 30 1912 owned $17,295,000 common and 
$9,805,000 pref. stock, this, together with the Rockefeller Interest, It u 
understood, constituting a considerable majority of the entire stock, tne 
pref. and most of the common being deposited under the Mo. Pao. 3-year 
5% notes dated June 1 1911. V. 72. p. 338. 580, 1238: V. 73. P- 506.

Denver A Rio Grande owns two-thirds of the stock and has given a trairio 
guaranty to the Western Pacific Ry.(which see), completed from Salt Lake 
City to San Francisco In 1910. V. 81. I). 845: V. 83, p. 568. The stock 
($200,000) of the Salt Lake City Union Depot & RR. Co. is about equally 
owned by the D. A R. G. and Western Pacific, which guarantee its 5 1 ,11111.
000 first mortgage 30-year 5% bonds. V. 88, p. 232.

DIVS. since ’911 ’92. ’93. ’94. ’95. ’96. '97. ’98. ’99. ’00. ’01 to Jan. ’ l l  
on preferred. %__/  0 2 0 0 2 2 2H 4  4 5 yearly.

In 1911 dividends were suspended in order to pay the lnt. duo Sept. 1 
on the West Pac. 1st M. 5% guar, bonds. V. 92, p. 163.). f>

Bonds.— Improvement mortgage abstract was ln’ ’Chronlcie, v, a/ ,  p. z z j.
Abstract of R. G. W. 1st mort. was in V. 49. P-237, and statement to 

N. Y. Stock Exchange. V. 50, p. 73: also V. 6 9 . p. 2 8 4 . Utah I-uel 1st 5* 
of 1931: see application to list, V. 78, p. 1171. 1178. 1548, 201.).

The Rio G. W. first consol. 4s of 1899. sec application to list In full. 
V. 72, p. 537, 775, 1189. List of collateral June 30 1912, V. 9>, p. 625.
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R AILR O AD  C O M P A N IE S  

[For abbreviations, A c ., see notes on first page]

Detroit & Mackinac— Common stock. $2,000,000 auth 
Fret stock non-cuin $1,000,000 auth (V 74, p 629)
"First lien”  $1,500,000 gold.................... . ..........Gc
"Mortgage bonds”  $1,750,000 g red at par........ tic

Detroit Mackinac & Marquette Ry.—See ‘ ‘ Mlscellan 
Detroit Toledo fc Ironton—Com stock (V 80, p 650) - 

First pref 4% non-cum (pref as to assets) $7,500,000
Second preferred 5% non-cumulatlve, $5,000.000__
Receiver's certfs June 30 1912. see text------------

do do (V. 95, p. 110)________________
Detroit Southern—Ohio South Division mtge__ Ce
General lien A division 1st M $4,253,000 gold. .N.c
Consolidated mortgage $22,500,000 g o ld ___ CK.c
■Votes (or Ann Arbor $5,500,000. see text...........Usm
Locomotive and car trusts (V 95 p 1745)...............
Locomotive n otes_____________________ _____ ___
Equipment trust due soini-mo ($1,125 daily)___
Equipment trust gold (V 82, p 99).......................liq
Detroit Southern car trusts due $40,000 yearly___

Det & Tol Sh L— 1st M $3,000,000 g gu p & l.Ba.c* Ar
Dover & Rockaway—Stock 6% rental 990 years___
Dub & Sioux City—111 Cent W lines 1st M g-.U s.c* Ar 

Iowa Falls A Sioux City 1st M Iowa Falls to SlouxCy 
Cher A Dak.C R & C and Omaha DIv Ac tlrst mtge

Duluth & Iron Range— First mortgage______Alp.cAr
Second M currency redeem at 105 $5,000,000 Ce.c‘ 

Duluth Missabe & Northern—First mortgage gold .
First consol mtge $3,500,000 gold call at 105. Ce
General mortgage gold s t, red 105___________ Nxo*

Duluth Rainy Lake & Winnipeg—See Dul Win A Pac. 
Duluth So Sh & Atlantic—Marq H & On gen M Cc.c* 

Duluth South Shore A Atlantic 1st M gold Ce.c&r 
First consol mtge gold Interest guar Ce.o’ Ar 

Income certs ($3,000,000 held by Can Pac July ’12) .
Car trusts guar by Can P a o .............

do do do ___________________
do do do __________________
do do do due $31,000 s-a.Ce.c

Du Winn & Pac— 1st M deb stock guar by Car Nor Ry 
DuIRLAWIn 1st M$2.000,000grcd 105sInce’ ll.IC c»  

Dun All V & Pitts— 1st M $5,000,000 g gu.-O .xo'&r*

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

$100 $2,000,000 5 In 1912 J & J100 950,000 5 In 1912 j & JAll 1895 1,000 1.050.000 4 g J & DAll 1895 1,000 1,250,000 4  g J & Dcous C ompan ies."
__ ____ 100 12,500.000__ ____ 100 7,500,000__ ___ 100 5.000,000’08-12 1,725,780 6__ 1912 See text
26c 1901 1.000 4,495,000 4 g M & sAll 1905 1,000 4.25.3,000 4  g J A DText 1905 1,000 2.776.400 4M g F A A1905 1,000 See text 5 J A D__ 1909 27,911 4H M A STO-’ l l 134,055

1912 657,395
1905 1 .0 0 0 1,656,000 4M g J A 1)1,000 40.000 4 M g A A O48 1903 1.000 2.288,000 4 g J A .1

100 150,000 6 A A O218 1895 1,000 5,425,000 4 g F A A184 1869 500 &c 2,800,000 7 A A O
328 ’88-00 8,930,000 Illinois C entral bo
210 1887 1,000 Ac 8.151.000 5 A A O210 1896 1,000 Ac See text 6 .1 A J65 1892 1,174,000 6 g J A J130 1893 1,000 464,000 6 g J A .T215 1906 1,000 11,031,000 5 g J A J
130 1885 1.000 1,077.000 6 A A O587 1887 1.000 3,816,000 5 g .T A J587 1890 1,000 15.107,000 4 g F A A__ 1892 3,000,000 4__ 1909 60,000 4 M A S__ 1910 110,000 4 A A <)— 1912 58.000 4 F & A— 1912 — 310,000 4J4 g J & D. . . 1909 6.148.333 4 J A D__ 1906 1.000 2,000.000 5 g J A J— 1910 1.000 Ac 2.900.000 4M g F A A

Last Dividend and Maturity
Jan. 2 1913 2H 
Jan. 2 1913 2X  
June 1 1995 
June 1 1995

Various
Mch 1 1941 
Deo 1 1955 
Aug 11980 
Deo 11908 
To Sept 1913 
To June 1916
To June 1915 

Jet 1 1912 
1 1953

1 1917 
or collati 
1 1937 
1 1916 
1 1922 
1 1923 
1 1941
1 1925 
1 1937 
1 1990 
31 1912 
1 1914 
1 1915 
1 1917 

i ’ 13-Dec' 
: 1 1939 
1 1916 
1 1960

17

Places Where Interest and Dividends are Payable
H K Mcllarg, New York 

do do
J P Morgan A Co, N Y 

do do

Mch 1911 coup not paid 
Deo ’09 coupon cashed 
Aug '07 coupon last paid 
Deo ’07 coupon last paid 
Harvey Fisk A Co. N Y 

do do
Deo *07 coup last paid
Bankers Tr Co, N Y 
143 Liberty St New York 
Office 115 B'way, N Y 

do do
1 therefor
Office Empire Bldg, N Y 

do do
Central Trust Co, N Y 
Company’s office. N Y
44 Wall St. New York 

do do
New York or London 
Montreal, Quebeo 
Detroit, Mich 
Philadelphia, Pa 
Chicago, 111
Wm. A. Read&Oo.,N.Y. 
London or Toronto 
Chase NatBk.NY; & Chic 
New York

The refunding mtge. dated July 1 1908 covers the consolidated properties 
to secure an issue of $150,000,000 bonds, redeemable at 105 to Aug. 1 1913 
and 110 thereafter. In addition to a lien on the Denver & R. G. RR., the 
bonds are secured oy two-thirds ($50,000,000) of the stock of the Western 
PaclUo and all the $25,000,000 2d mtge. bonds on the latter. V. 8 6 . 
p. 1224, 1284, 1529; V. 87, p. 226, 285. 544, 741, 1419; V. 8 8 . p. 100, 230 
294, 504. 822; V. 89. p. 348, 593; V. 90, p. 848.

The adjustment mtge. (7% cum. Income) bonds authorized In April 1912 
(total $25,000,000, present Issue $10,000,000) received their first Install
ment of interest absolutely on Oct. 1 1912, and thereafter semi-annually 
(A. & O.), In such amount as the board shall determine out of surplus net 
income during the six months ending Deo. 31 or June 30 Immediately pre
ceding: all arrears, if any, to be paid at maturity or at date of earlier re
demption. Redeemable at 115 anylnt.date as a whole, or blocks of $500,000.

GENERAL FINANCES.— Of the new adjustment bonds, $10,000,000 
(underwritten) were offered In 1912 to stockholders at par,payable 25% each 
June 1, Aug. 1, Sept. 3 and Oct. 1, with accrued interest. The proceeds 
will be used to construct a detour line about 14 miles long from Soldier 
Summit, Utah, to continue It as a second track 16 ^  m. to Thistle, to build 
a second track from Thistle to Midvale, about 54 m „ and from Castle Gate 
to Kyune, about 7 d  m. (aggregate cost about $3,700,000), to purchase 
$2,500,000 equipment and from the proceeds of $2,500,000 bonds to acquire 
Western Pac. Ry. obligations to be pledged under the adjustment mtg 
to pay part of West. Pac. Interest and Improvements thereon and the re
mainder for important acqulsltons and Improvements, especially for pur
poses designated In the 1st A ref. M. V. 94, p. 911,1565: V. 95. p. 176, 623,

LATEST EARNINGS.— From July 1 to Dec. 31. 6  months:
6 Months— Cross. Net. Other Inc Charges. Bal.. Sur.

1912---------$13,553,609 $4,106,900 $604,52t $3,341,031 $1,369,740
1911..........  12,619,258 3,294,272 523,059 3,076,772 740 559

ANNUAL REPORT.— Report for 1911-12 In V. 95. p. 613 , 623.
, , 1911-12. 1910-11. 1909-10.Average miles operated.................—  2,551 2,553 2,541

Total operating revenue....................... $23,280,403 $23,391,771 $23,563,437
Net revenue........................................... 6,273,260 7,406,434 7,779,467
Taxes....................................................  877,000 859,621 823.515

Operating Income............................... $5,396,260 $6,546,813
Other income........................................  1,745,454 1,849,406

Total net Income................................. $7,141,714 $8,396,219 $8,493,822
Interest on bonds.- - - - - - - - - - - ......... 5.028,627 $4,922,130 $4,606,867
Rental of road, yards, terminals, Ac. 298,862 285,411 273,476
Hire of equipment............................... 687,306 705,628 605,312
DIv. on pref. stock .......................... ........... ..........(2 M) 1,244,495 (5)2,488,990
Renewal fund - - - - - - - - ....................... 120.000 120.000 120,000Appropriations for betterments, A c .. ________

$6,955,952
1,537,870

Total...................................................$6,134,795
Surplus.................................................. $1,006,919 $7,277,670

$1,118,549
$8,094,645

$399,177
OFFICERS.—Chairman of Board. E. T. Jefferv P res  n F H ush- 

Little. E6ffice.rT65: B r o a d w a y ,N e w Y ^ 800, and bomp* olle'r. Stephen

D B S  M O I N E S  & F O R T  D O D G E  R R . — [See M ap Minneapolis & St- 
Louis.)— Owns Dcs Moines to Ruthven, la., 137.01 m.; at Ft. Dodge la •
0.61 m.; trackage, Tara to Ft. Dodge, 6.07 m.; and Spencer to Rutliven.
12.45 m.; total, 156.14 m. In 1904 Mlnneap. A St. Louis acquired $2,530,
000 of the outstanding $4,283,100 com. stock, and guarantees the $3,072,000 
1st mtge. 4% gold bonds Issued to retire all the outstanding bonds, which 
matured Jan. 1 1905; the Minn. A St. Louis leases the road for 30 years from 
Jan. 1 1905; all Income over charges, Improvements, Ac., to be paid to 
lessor. V. 79. p. 268, 1704, 2085. Guaranty, V. 79, p. 2696. Pref. stock 
(non-cum.) shares equally with common after 7% on each. 

DIVIDENDS— 1 '93. ’94. ’95. ’96 to '98. ’99 to ’03. ’04 to ’09 ’ 10’-12
On preferred-------% f 2 4 4 6 yearly 7 yearly 5 yearly None

Report for year ending Dec. 31 1911. In V. 95. p. 109, showed gross 
earnings, $744,710; net, $194,137; taxes A int., $179,595; surplus. $14,542. 
Yoerao -$ 10\?r033’ *760-842: net. $262,454; taxes A lnt., $176,580; bal., sur., $85,874. Pres., Newman Erb; v .-P ., W. G. BIcrd: Treas., F. H. Davis; 
Sec., W . S. Crandcll.— (V. 91, p. 34, 38; V. 92, p. 1632; V. 95. p. 109.)

D E S  M O I N E S  U N I O N  R Y . — Terminal road In Des Moines; owns 5 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land In Dcs Moines. See statement to N Y. 
Stock Exchange In V. 65, p. 1173. Leased to Wabash RR., Chicago Great 
Western, Chic. Mllw. A St. P. Ry., Chic. Burl. & Quincy RR. st Paul A 
Des Moines RR. and Minneapolis & St. Louis RR. V. 75, p. 342. Rental 
equal to expenses and fixed charges paid monthly by lessees on wheelage 
basis. Stock auth., $2,000,000: out., $400,000; par, $100. Year 1911-12, 
gross, $367,252; net. Inc., $135,445. Year 1910-11, gross, $382 010- net 
$132,411: other Inc., $42,068; int. and taxes, $83,036; bal., sur $9l’ 443 
(V. 86. p. 337.)

DETROIT BAY CITY & WESTERN RR.—See pago 145.
D E T R O I T  G R A N D  H A V E N  & M I L W A U K E E  R y . — (See M ap Grand 

Trunk, R y.)— Owns from Detroit to Grand Haven, Mich., 189 miles. Real 
estate bonds, Ac., $220,000. On June 30 1910 sundry outstanding ac
counts, $2,964,062. Grand Trunk of Canada owns entire $1,500,000 stock

EARNINGS —5 mos., /1912................Gross, $1,092,891; net $77,348
July 1 to Nov. 30. 11911_________ Gross. 1.024,005: net 262 315

Year ending June 30 1912. gross. $2,273,729: net, $307,117; other Income, 
$8,526; charges. $594,608; bal., def.. $278,965.— (V. 92, p. 1374.)

D E T R O I T  H I L L S D A L E  & S O U T H W E S T E R N  R R . — Owns Ypsllanti. 
Mloh., to Bankers, Mich., 65 m. Leased in perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern Ry.; rental. $54,000 per year— 4% on stock 

D E T R O I T  &  M A C K I N A C  R Y . —Owns from Bay City, Mich., to Cheboy
gan. 195 m.; Au Sablo division (formerly A. S. Sc N. W. HR.), 56 m.; Rose

City Branch, 31 m.; Prescott Branch, 12 m.; Lincoln Branch, 14 m.; Au 
m,;i Alabaster Branch, 4 m.; Hillman division, Alpena to 
mi "i(°ppne(I Dec. 1909): Rogers City Branch, 14 m. 

Jun?  19 1?11): logging branches (largely temporary), 59m.; total, 
In 1911-12 forest products furnished 48.11% of traffic. HenryK. Mcllarg and associates acquired control.

*<.BOf t DnSn'r i ! ! l orttln m ^ onds"  for 5500,000 were reserved for betterments, n<>t over $50,000 per year. V. 74. p. 629. In addition to the 
1,! ? „ J bovc as outstanding, $450,000 "first lien”  and $500,000 mortgage bonds were on June 30 1912 held In the treasury. 

D I V I D E N D S — On pref.. 2J£% July 1 1903; since to Jan. 1913 5% y ’ly 
On c o m m o n  in 1911 and 1912, 5% 1913, Jan., 2H % . V  91. m  1511

LATEST EARNINGS.[ 1912______ Gross, $634 086’ net £147 911
6 mos., July 1 to Dec. 31.\1911---------- Gross, *618.0231 Set! *134,941

EARNINGS.— Report for year ending June 30 1912 was in V. 95 p 1398

s n ,235- ,9lo- , ,  - -  ? .% ■ « :
D E T R O I T  TOLEDO & I R O N T O N  R Y . — Operates road from Detroit, 

^  °h”  389 “ J”  }ncludlng 45 m. of trackage; branchesKingman to Sedalla, O., 31 m.; Jackson to Cornelia, 19 m., and LIsman 
Jot. to Dean, O., 3 m.; total, 441 m.; coal mine tracks, sidings, &c., 147 m. 

ORGANIZATION.—Successor, per plan V. 80, p. 650, of Det. South. 
RECEIVERSHIP.— In Feb. ’08 receivers were appointed, the lnt. on 

the consol. 4 Ms due Feb. 1 1908 being In default. Geo. P. Johnson Is now 
receiver. V. 94, p. 1317. 1383. Foreclosure sales under the general lien 
and divisional, consolidated and Ohio Southern division mortgages ad
Journed to Apr. 17 1913. V. 95. p. 1745; V.93, p. 469, 871; V. 91 p. 1511- 

9i*’ p ' v - <J5. P- 1039. Foreclosure safe under Ohio Sou. division mtge. begun June 1912. V. 94, p.697 1317 1626 1763 
The lnt. on the $1,656,000 4H%equlp.trust notes of 1905 being m default.' 

the equipment was surrendered; but the obligation remains. V. 89 p 1410 
The Sept. ’09 and Mch. ’ 10 coupons on Ohio Sou. dlv. bonds were paid 

Mch. 1 10. The Sept. ’ 10 coupons were also paid, the Mch. and Sept. 
1911 coupons were purchased by the consolidated mortgage bondholders’ committee: the Mch. 1 1912 coupons were defaulted

On June 30 1912 there were $1,725,7S0 6% certificates outstanding of 
va£L°£?.lssues and Priorities, viz., $245,000 under order of February 1908 
£°n°’i m°, UnAeno°o^r ot ,Declr™b,<;r 18 l " 9- $150 000 under order o f  March 2 0  1-JkJ.lv 1500.000 series “ A ,”  order June 30 1911, payable In one 
yoar; $280,780 ser. “ B” , order June 20 1911. payable In one year and 
$50,000 ser. “ A ,” additional, order May 10 1912, payable In one year or 
sooner. See full particulars, V. 95, p. 815.

On July 9 1912 $450,000 receivers’ certificates were authorized, of which 
$297,000 issued to Dec. 25 1912. V. 95, p. 110.

COMMITTEES.— Ohio So. Div. 4s.—James N. Wallace, Chairman; F. E 
Mowie. Seo., 25 Nassau St., N. Y.; Central Trust Co., N. Y., depositary. 
V. 89, P. 1279. 1541; V. 90, p. 559; V. 9.3. p. 589, 796: V. 94, p. 697.

Committee for Cen. Lien A  Div. 4s.— Otto T. Bannard. Chairman; Wm. R. 
Fn!^on’ 8<oc'or3 il ®,r?ad 74. Y.; N. Y. Trust Co., depositary. In Jan. 1910 over 85% had been deposited. V. 89, p. 1482, 1596, 1667* V 90 d 
167; V. 92. p. 794. The Dec. 1909 coupons were cashed In behalf of \Se 
consol, mtge Interests but the 1910 and later coupons remain unpaid.

Committee for Consolidated_4 Ms.— Francis Henderson, Chairman; Howard 
C. Dickinson, Sec.; Empire Tr. Co., N. Y., depositary. V 92 p 594 1242 

Collateral Trust Noteholders’ Committees.— Joseph Ramsey Jr..'Chairman,' 
Walter L. Worral, Secretary; New York Trust Co., depositary. In Nov 
1910 about $5,300,000 of the $5,500,000 outstanding notes wwe It was 
understood, owned or controlled by the committee, which at public gala 
so inn nnn5 1910 bld ,the collateral, viz.: $3,001,000 pref. stook and $2,190,000 com. stock ot Ann Arbor RR. and $5,000,000 Det. Tol. & Iront 
consols. These consols were held valid by the lower Court In Sept. 1910 

870• s ce circular In V. 87. p. 1300. V. 86. p. 337, 420/ 480 
346. 602. 1589: V. 87, p. 166, 285. 544, 1300; V. 90. p. 447, 626, 1446.

pIan 92- P- 260, holders of depositing notes on payment of |85f-233 per $1,000 notes received $802.10 Ann Arbor preferred and 
?♦!? 5^<?c^,and a cert- of deposit representing the proportion-
ThVmmmitt11 3,741-5441 of $5,000,000 D. T. & I. consols, viz., $919.89.

hâ  8'ven an option to H. B. Hollins & Co. until Deo. 22 1912 to purchase the D. T. I. consols or equivalent securities Issued in ro- 
orKa“ lza« ° “ atl5 1’020.245. with interest at 5% from Nov.“ 5 1910. r Commillee-—Alexander J. Hemphill, Chairman: EdgarC. Hebbard, Sec. (Guaranty Tr. Co., N. Y.. depos.). V. 86, p. 140(5, 1529

EARNINGS.—6 mos., 11912------------Gross, $920,327; net. $177 024
1 t° Dec. 31. 11911.........—  Gross, 920,774; net, 153!418

REPORT.— For year ending June 30 1912 In V. 95, p. 815.
Entire System (including Ann Arbor, Now Operated Independently)

Year— Cross. Nettaft.Tax.) Oth.Inc. Deductions Balance
1909- 10........$3,463,192 $441,094 $113,281 $1,384,380 def $&0 004
1908-09 ........... 3.233.607 557.406 139.964 1.354.536 dIf. 657.'166

Detroit Toledo A  Ironton Proper.
1911-12--------- $1,762,327 sr.$120,21.3 $23,589 $1,209,671 $1 065 869
1910- 1 1 . . . . . .  1.785 465 def.48.875 19,488 1,170.599 def.l lM S M

Interest charge Includes yearly $275,000 Interest on collateral trust notesIssued for Ann Arbor stock. See V. 83. p 1034
Pres.. Eugene Zimmerman: Seo. and Treas.,'G. Caspar Niles: Office. 

Detroit.— (V. 95, p. 110. 815, 890. 1039, 1273, 1607; V. 96, p. 419.)
D E T R O I T  & T O L E D O  S H O R E  L I N E  R R . — Extends from Toledo to 

(suburbs of) Detroit. 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Term. Co., Ac., 31 m.; total track, 101.6 m. V. 78. p. 2598 

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR.’ 
own the entire $1,428,000 stock and Jointly guarantee the bonds, principal 
andlnterest.by endorsement. See form of guaranty, V. 76, p. 653. First 
dividend, 4% , paid from earnings prior to June 30 1908: In fiscal year 
1908-09 6% and In 1909-10. 1910-11 and 1911-12, 8% ; also In 1911-12 8% from accumulated surplus. V. 87, p. 1237. /o
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62 RAILWAY STOCKS AND BONDS. [V o l . XCVI.

R AILR O AD  C O M P A N IE S  
[For abbreviations, <fec., see notes on first page]

Durham & So Car— 1st M $300,000 gold red 105 MeBa 
Durham Union Station—First M $7o,000g— O.c’ &r Dutchess ComUy R li-S e e  Central New England Ry 
East Broad lo p  RR & Coal 1st M ext 1908------------
Ea^t Carolina1̂ —First mortgage $300,000 gold........
Fast Mahanov RR—Stock— - - - - - —  - - - ------- -------
Hast Pennsylvania—Stock 6% guar 999 yrs Phila & R 

First mtge gold guar p & 1 by P & R RR (end)-.c* 
East Tennessee Virginia & Georgia—See Southern Ry 
East Tenn & VV No Car— 1st M g (V 81 p 1723) -GuP.c* 
Eastern Ry ef Minnesota—See Great Northern 
Edmonton Dunv & Br Col— IstM  deb stkgu see text 
El Paso & Northeast— N M Ry & C col trgred 105--N

N M Ry & Coal M gold .................... ............... —  Eq
Alam & Sao Mt first mtge $900,000 gold guar----- N
El Paso & Rock Isl 1st M $2,500,000gold guar.Eq.c* 
Dawson Ry & Coal coll trust gold guar p & I--E(j.c* 

El Paso Union Pass Depot— 1st M g $240,000 sf-.E q  
Elgin Joliet & Eastern— 1st M ($10,000,000) g-Cex.c* 
Elizab’tht’n Ter Co— 1st M $150,000 redl05 begApr’ 15 
Elkin & Allegh —1st M $12,000 per mg red 107J41Ba.*c

Income bonds $10,000 per mile— ------------------------
Elmira & Lake Ont—Sodus Bay & So— 1st M g-.U n.c 
Elmira & Williamsport—Stock com 5% rental--. N.c 

Preferred stock 7% rental 999 years Northern Cent
First mortgage extended 1910-------------- ----------------
Income bonds 999 years to run--------------------------c

Erie & Pittsburgh—Stock 7% rental 9,90 yrs Pen? Co 
Special guaranteed betterment stock $2,500,000-
General mtge (now 1st) $4,500,000 gold guar ..U n

Erie Railroad—Common stock $153,000,000 auth-----
Second pref stock 4% non-cum redeemable at par._ 
Flrst pref stock 4% non-cum redeemable at par—  

A—Old Bonds Assumed— Roads Consolidated 
N Y & Erie 1st M Plerm to Dun ext 1897 gold..c*

Second mortgage (extended In 1879) gold------- c*
Third mortgage (extended In 1883) gold---------c*
Fourth mortgage (extended in 1880) gold------- c*
Fifth mortgage (extended In 18S8) gold---------c*

Hies
onds

Date
Road

Par
Value

30 1905 1,000
. . . 1905 $1.000Ac

1,000
100 Ac

38 1900 1,000_ 50
36 50
36 1888 1,000
34 1905 1,000

1912 £1 &c
165 1897 1,000

1901 1,000
31 1898 1,000

128 1901 1,000
133 1901 1,000

1905 1,000
181 1891 1,000

8 1910
1911 1,000
1911

34 1884 1.000,
73 X , _ 50
73 X 50
73 X 1860 1,000

1863 500
83 50
83 50
82 1890 1,000

100
100... — 100

447 1847 1,000
447 1849 1,000
447 1853 1,000
475 1857 1,000
475 1858 500 Ac

Amount

300.000 
$354,000
500.000 
464,400
295.000 
497,750

2,126,900
495.000
500.000

£1,438,356
3.000. 000
2.000. 000

372.000
2.500.000 
3,000,000

240.000 
10,000,000 
See text 
See text 
See text

500.000
500.000
500.000
963.000
570.000 

2,000.000 
1.649.400
4.123.000 

112,378,900
16,000,000
47,892,400

2.482.000
2.149.000
4.617.000
2.926.000 

709,500

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

5 g J A J July l 1935 Merchants’ Trust Co,Balt
5 g M A N May 1 1955 Guaranty Trust Co, N Y
4 J A J Jan 1 1958 406 Lafayette Bldg, Phil
4 J A J July l 1958 do do
4 g J A J 1936 Safe Dep A Tr Co, Balt
5 J & D 15 Dec 151912 2 X Reading Term, Phila, Pa
6 ,T A J Jan 18 1913 3% do do
4 g M A S Mch 11958 do do
5g M A N Nov 11935 Guar Tr A S D Co, Phila

4 F & A16 Feb 16 1942 Lloyds Bank, Ltd., Lond
5 g A A O Oct 1 1947 Equitable Trust Co, N Y
5 g A A () Oct 1 1951 do do
5 g A & () Apr 1 1928 do do
5 g ,r A J Jan 1 1951 do do
5 g j A J July 1 1951 do do
5 g ,r A .1 Jan 1 1916-1935 do do
5 g M A N May 1 1941 71 Broadway, New York
6 g A A O Apr 1 1940
6 g j & J July 1 1941 F J Llsman A Co, N Y

Oct 1 1941
5 g j A J July 1 1924 Nat Bank of Comm, N Y
5 M A N Nov 1912 Broad St Station, Phila
7 J & J Jan 2 1913 do do
4 J A J Jan l 1950 do do
5 A A O Oct 1 2862 do do
7 Q M Mch 10 ’ 13 l H Union Trust Co, N Y
7 Q M Mch 10 ’ 13 1 H do do
3 X  e J A J July 1 1940 do do

See text Semi ann April 1907 2% J P Morgan A Co, N Y
See text Semi ann April 1907 2% do do

4 g M & N May 1 1947 do do
5 g M A S Sept 1 1919 do do
4 X  g M & s Mch 1 1923 do do
5 g A A o Oct l 1920 do do
4 g J & D Juno 1 1928 do do

E A R N IN G S  — 6 m os., 11912.................... Gross, $652,822; net, $327,793
July 1 to Dee. 31. U911 - ...................Gross, 563,506; net, 305.216

Year 1911-12, gross, $1,176,396; net Income, $637,734; int., rentals, &c., 
$401 325; dlT*. (8%), $114,240; bal., sur., $122,169 In 1910-11. gross, 
$954,941; net, $430,636. Pres.. Walter L. Ross.— (V. 95, p. 1122.) 

DOMINION ATLANTIC RY,—See Canadian Pacific Ry.— (V. 93, p.1461) 
nilRIIOUF & SIOUX CITY RR.— (See Map of Illinois Central.)— Owns 

Dubuque/Iowa? to Iowa Falls. 143 miles; Iowa Falls to Sioux City, 184 m ; 
Manchester to Cedar Rapids, 42 m.: Onawa, Iowa, to Sioux Falls, Dakota, 
155 m • Cedar Falls to Minnesota State Line, 76 m.; Tara Station, near It . 
Dodge" la , to Council Bluffs. 130 m.; total owned, 730 miles

D IV ID E N D S .— 11900. 1901. 1902. 1906. 1907. 1908. 1909. 1911.
Since 1899____ % } 3 1M 1 I X  4 I X  A ug.3H Sep,2

O R G A N IZ A T IO N .— Controlled since A pril 1887 b y  the Illinois Central 
R R  w hich ow ns nearly all the $11,759,500 stock  and has Issued Its own 
bonds on the road; the on ly  D . & S. C. bonds held by  the pub lic are the Iow a 
Falls & Stoux City 7s, $2,800,000. Lease, V. 79, p. *1274; V. 89, p. 470.

DULUTH & IRON RANGE RR.— Owns Duluth to Ely, Minn., 117.22 m.; 
Tower Jet. to Tower, 1.40 m.; Allen Jet. to Virginia, 25.31 m.; McKinley 
to Evelcth, 9.02 m.; Waldo to Drummond, 15.02 m.; Mesaba to Dunka 
River IS 29 m.; other branches, 14.22 m.; branches and spurs, 72.17 m.; 
trackage to Union Depot, Duluth, 0.80 m.; total, 273.45 miles. Owns ore 
docks and yards on Lake Superior costing over $1,500,000.

STOCK, &o.—Stock, auth., $10,000,000: out., $3,000,000. Federal 
Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of the $4.
500 000 2d mtge. bonds. (V. 66. p. 1237.) First mtge. bonds auth., $25,
000 per mile for construction and $7,000 for equipment. Dividends since 
1 9 0 4 - 1905, 65% 1906. 40%: 1907. 80%: 1908. 80%; 1909, 145%; In
fiscal year 1#0»-1«. 1*0%; 1910-11, 135%; 1911-12. 90%.

EARNINGS.—6 mos., J1912______ Gross, $4,536,787: net, $2,693,951
July 1 to Dec. 31. U 9 1 1 --___ Gross. 4,423,402: net, 2,707,289

Year ending Jnne SO 1912, gross, $6,684,438; net, .$3,641,536; other in
come $331 830; interest and rentals, $682,197; depreciation and taxes, 
$758 143; balf, sur.. $2,533,026. In 1910-11, gross, $7,632,400; net, $4.- 
2 2 2 ?8 5 7 ; other income, $56.416.— (V . 79. p. 2085; V. 93, p. 1190.)

DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun
tain Iron, Minn., 77.96 m.; branch from Alborn northwesterly to Buckeye 
Mine 53 m.; other branches and spurs. 210.04 miles; trackage to Union 
Depot Duluth, 1.9 m.: total, 342.90 m.; second tracks and sidings, 295.20 
m Owns extensive ore docks at Duluth. Entire $4,112,500 stock owned by 
Lake Superior Cons. Iron Mines, and so by U.S. Steel Corp. V. 72, p. 1038.

BONDS.— Of the gen. 5s of 1906, bonds are reserved to retire the under
iving bonds- additional bonds may be Issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of the cost of equipment and Improvements. 
Sinking fund of 2% yearly of outstanding bonds (incl. bonds In s. f.) retires 
bonds by lot at 105. V. 88, p. 822.

D IV ID E N D S  paid fiscal years ending June 30: 1904, 150%: 1906, 110% 
1908 110%: 190#, 145%; 1910, 240%; 1911. 125%; 1912, 100%.

EARNINGS.—6 mos.,(1912____ Gross, $5,304,869; net, $3,255,860
July 1 to Dec. 31. \1911____ Gross, 4,607,732; not, 2,693,899

For year ending June 30 1912, gross, $7,443,707; not, $4,033,328; other 
income7 $154 648; int., rentals, &c., $668,788; taxes and deprec., $838,079; 
bat s V  $2;681,110. In 1910-11, gross, $10,123,518; net, $6,017,493; 
other income, $143,237. In 1909-10, gross, $13,966,426; net, $9,781,615. 
— (V. 94, p. 278. 1383; V. 96, p. 284.)

DULUTH SOUTH SHORE & ATLANTIC RY.— Operates Duluth to 
Sault Ste. Marie, 415 miles; “ Soo”  Junction to St. Ignace, 43 miles; other, 
139 miles; total, 623 miles. Including 26 miles of trackage.

CAPITAL STOCK.— Common, $12,000,000; pref. 6% non-cum., $10,
000 000; par, both $100. Can. Pac. July 1 1912 owned $6,100,000 com. and 
$5,100,000 pref. stock, $3,000,000 Incomes and $15,107,000 consols. 

BONDS, <&c.—Abstract first mortgage, V. 45, p. 274.
The first consolidated mortgage of 1890 has Interest at 4% , guaranteed 

by Can. Pac.. which July 1 1912 held the entire outstanding Issue ($15,107,
000) In Its treasury as security for Its 4% debenture stock; consols for $4.
893 000 are reserved for prior bonds, and additional amounts may be issued 
at $20 000 per mile of new lines. Due Canadian Pacific Ry. June 30 1912 
for guaranteed Interest advances, $6,825,075. Car trusts June 30 1912 
were $186,213.

LATEST EARNINGS.— /1912...........Gross,$1,723,721; net, $354,469
6 mos., July 1 to Dec. 31.) 1911------Gross, 1,658,966: net, 514,841
Deficit after charges, $227,058, against deficit $37,003 In 1910-11. 
REPORT.—Report for year ending June 30 1912 In V. 95. p. 1118.
Of the tonnage in 1911-12, ores furnished 43%, lumber, &c., 24%.
Year— Cross. O per.lnc. Other Inc. Charges. RaL.Def.

1911-12 ...............$3,152,475 $543,255 $38,764 $943,566 $361,547
1910-11 ................. 3,148,818 673.726 52,144 946,335 220,465

Pres., A. B. Eldrldge, Marquette, Mich.— (V. 96, p. 359.)
DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 

of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at the head of the Great Lakes, and built from 
Virginia to Duluth, 78 miles, completed Dec. 1912; also has branches 
and spurs for Industrial and mining purposes and docks at Duluth, with val
uable sites for terminals. V. 87, p. 1605, 1664; V. 88, p. 563, 623, 882, 1252; 
V. 91. p. 1322. Capital stock auth., $6,000,000; par, $100.

SECURITIES.—The first mtge. 4% deb. stock of 1910 is guar., p. & 1.. by 
the Oanadlan Northern Ry. Of the $10,500,000 auth. Issue, $4,866,666 
(£1,000,000) has been sold, $1,525,000 waslssued|toretire exlstingsecuritlcs, 
$2,000,000 Is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
at maturity, Jan. 1 1916, the remaining bonds to be available for 
further extensions, Ac. On payment of the D. R. L. & W. bonds In 1916 
Its property will be transferred to the company, so that the deb. stock will 
become a first sharte on 173 miles, the D. R. L. & W. stock In the mean

time being vested with the trustees, the National Trust Co. of Toronto and 
the British Empire Trust Co. V. 90, n 1490; V 91, p. l.>4, 1322.

The Virginia & Rainy Lake Co., which formerly owned the D. R. L . & 
W guarantees the Interest on the latter’s bonds. V. 81, p. 558, 613 1848: 
V, 82. p. 751: V. 84, p. 158: V. 85, p. 1518: V. 89. p. 1279. n ■

EARNINGS.—Of Dul. Rainy Lake & Win. for year ending June 30 1912, 
gross, $831,688; net, $330,974: taxes, $33,478. In 1910-11, gross,$617,286; 
net, $171,578.— (V. 90, p. 1490; V .91. p. 1574.)

DUNKIRK ALLEGHENY VALLEY & PITTSBURGH RR.— Dunkirk, 
N. Y., to Titusville. Pa., 90.51 miles. Leased to New York Central & 
Hudson River RR. for 501 years from Jan. 3 1873, rental providing Interest 
on bonds and 1 X %  yearly dividend on $1,300,000 stock, of which $1,179,
275 owned by lessee Dec. 31 1911. Operated by the Lake Shore* Mich. 
Southern as agent for the lessee since Oct. I 1901. Bonds, $5,000,000 
(present Issue, $2,900,000), are guar., prln. A Int., by N. Y. C. A H . 
RR., being all held In treasury of latter June 30 1912. V. 90, p. 1490, 848: 
V. 91, p. 336, 1327.— (V. 90, p. 1490; V. 91, p. 330, 1327.)

DURANGO CENTRAL RR.— (V. 95. p. 1206.)
DURHAiM & SOUTH CAROLINA RR.— Durham, N. C., south 30 miles 

to Bonsai on the Seaboard Air Line. Stock, $300,000; par, $100. 
Bonds, see table. Year 1911-12, gross, $56,193; net, $20,445; int., taxes, 
&c., $24,527; deficit. $4,081. Pres., Ernest Williams, Lynchburg, Va. 
— (V. 90. p. 1424.)

DURHAM & SOUTHERN RR.— East Durham to Dunn. N. C.. 57 miles; 
Durham to East Durham, 2 miles; total. 59 miles. Stock authorized, 
$2,000,000: outstanding, $1,350,000, of which $750,000 Issued Jan. 1 1912 
to retire bonds; par, $100. For year ending June 30 1912, gross, $314,010; 
net, $184,696; Int.. taxes, * o „  $47,196; dlvs. (24% ). $166,500; surplus from 
1911, $123,301: total surplus, June 30 1912, $94,301. Dividends, $144,000 
(24%), were paid In 1910-11 from accum. surplus and In 1911-12, $166,oOO 
(24%). Pres.. B. N. Duke, N. Y.; Sec., A. B. Cauthcr. Office, Durham.

DURHAM UNION STATION CO.— Owns passenger station at Durham, 
N C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western Ry. and Durham A Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay Int. and other charges Pres., H W. Miller; Sec., C. N. Freeman.

EAST BROAD TOP RR. & COAL CO  ̂ (Pa.)— Owns from Mount Union, 
Pa to Woodvale, Pa., 31.13 miles; operates Shade Gap RR., 10 m., and 
Rocky RR., 4.93 m.; total, 46.06 miles. See V. 75, p. 77. A coal road 
opened In 1874. Stock, $815,150 (par $50), of which $246,750 is 6% non- 
cum. pref. First mtge. 4s ($500,000) extended in 1908 to Jan. 1 1958. 
Second mtge. 4% income bonds, $464,400. due Jan. 1958, given in 1908 
for baok Interest from 1885. Year 1911-12, gross, $307,049; net, $174,826: 
other inc., $752: Int., taxes, Ac., $30,396; bal., sur.,$145,182. Pres., R.S. 
Slebert, Orblsonia. Pa. Office, 406 Lafayette Bldg., Phila.— (V. 77,p. 145.)

EAST CAROLINA RY.—See page 144.
EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 

Nicholas and branches, 11.02 m.; 2d track, 4.26 m.; total track, 21.09 m. 
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav. RR. A Coal Co. 
at 5% on stock, and lease assigned to Phila. A Reading Ry. Of the stock, 
$280,000 was deposited by Reading Co. under Its general mortgage.

EAST PENNSYLVANIA RR.— Owns Reading, Pa., to Allentown, Pa., 
35.40 miles, double tracked; all track, 97.65 m. Leased for 999 years 
from May 1 1869 to the Phila. A Reading RR. at a rental of 6% per annum 
on the stock and Interest on the bonds. Lease assumed In 1896 by the 
Phila. & Read. Railway Co. Of the stock, $1,275,300 was owned by Read
ing Co. June 30 1912, $1,092,850 being deposited under gen. mtge. of 1897.

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.-yA narrow- 
gauge road from Johnson City, Tenn., to Cranberry. N. C., 34 m., also John
son City to Hampton, Tenn., 15 m., third rail. Contro led by Cranberry 
Iron A Coal Co. Stock, $501,900. Dividends, 4% paid In 1908-09; In 
1909-10, 8%; 1910-11. 9% and 10% extra; 1911-12, nono. For year end. 
Juno 30 1912, gross, $229,923; net after taxes, $109,360; other income, $7,
760; Int., &c., $28,698; bal.. sur., $88,502. In 1910-11, gross $230,731: 
net, after taxes, $101,220; other income, $6,711; int., &c., $27,689; baL* 
sur., $80,242. Pres.,F. P. Howo, Johnson City,Tenn.— (V.82, p.1379.)

EASTERN KENTUCKY R Y — Riverton to Webbvllle. Ky., 36 miles 
Stock, common, $1,697,800; pref., $1,779,500: par, $100. bonds.
Bltts payable, $34,456; car trusts, $1,569. Year 1911-12, gross, f 54*894, 
op. def., $7,091; other Income, $587; deductions, $4,255; bal., del., ® 10.759, 
In 1910-11, gross. $53,041; net, $636; other Inc., $1,036.— (V. 90, p. 1362.)

EDMONTON DUNVEGAN & BRITISH COLUMBIA RY.— See p.145.
EL PASO & NORTHEASTERN CO.— Owns the El Paso ^.Northeastern 

Ry. from El Paso, Texas, northeast 165 miles, to the balado coal nclas, 
controls anil operates El Paso A Rock Island Ry., Carrlzosa to Santa Rosa, 
128 m.; Alamagordo A Sacramento Mtn. Ry., Alamagordo, N. M., to 
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m., total, 457 
miles. Name changed from New Mexico Ry. A Coal Co. In l.)()5. Operated 
as eastern division of El Paso & Southwestern Co., lessee, the western divi
sion being the El Paso & S.W .RR., El Paso.Tcx.,to Je?son,ArIz. with br s.

The El Paso A Rock Island Ry. was Incorporated In 1902 with $2,500,000 
stock (of which 60% owned by the El Paso A Northeastern Co.) and$2,o()0,- 
000 5% guaranteed 50-ycar bonds. It has close traffic agreement with 
Chicago Rock Island A Pacific for 999 years. V. 71, p. 1-19.

The Dawson Ry. & Coal Co., stock $3,000,000, has Issued $3,000,000 
collateral trust bonds, which arc guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about
25.000 acres of coal, mineral and timber lands, being sold In 1905 to the 
Stag Canon Fuel Co. V. 73, p.900; V. 74, p.776; V. 87, p. 1604, 1536.

STOCK.—Stock, $12,000,000, all of one class. In May 1905 Phelps, 
Dodge A Co. Interests, It Is understood, acquired entire stock of system.

BONDS.—The New Mexico Ry. A Coal Co. coll, trust 5s of 1897 are 
secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2r-
700.000 of each), the stock of the El Paso AiN. E. RR. of Toxas, $300,000 
(no bonds Issued), and all the stock ($2,500,000) and all the bonds ($1,500,
000) of the New Mexico Fuel Co., the latter covering 3.500 acres of coal
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54 RAILWAY STOCKS AND BONDS, [V o l . XCVI.

R A IL R O A D  C O M P A N IE S  
[For abbreviations, A c ., see notes on first page. ]

Erie Railroad (Concluded)—
Erie Ry 1st M Buff Br Hornellsv to Attica gold-.o 

First consol mtge 530,000,000 gold $ or £__F.c
N Y L E 4  West first consol mortgage gold...........c
Buffalo N Y & Erie 1st M (Buffalo to Corning) . .o  
Buff & S W 1st M gold ext 1908 red 105 gold..xc
Newburg & N Y 1st M gold extended In 1889___ c
Ch & Erie 1st M g (Marlon O to Ham’d Ind)..Ce,c 

Chicago & Atlantic Terminal first mtge gold_.Ce 
B— Erie Railroad Company Bonds

Second mtge on Buff & S W gold ext 1908__ G.xo
Prior lien bonds 535,000,000 gold...............F.c*&r
General lien 5140,000,000 gold c*&r
Penn coll trust M 536,000,000 g s f (text). Ba.c&r 
First conv mtge 550,000.000 gold Series A_G.o*&r.

do do do Series B ________
Coll tr g notes 512,500,000 red par___ Ba.xc*&r
Three-year gold notes.............................................Ba
Three-year collat gold notes..........................Ba.xc
Notes gold due 590,000 yearly___________ _____ _
Avon Geneseo & Mt Morris and Rochester & Genesee 

C— Bonds on Properties Controlled by Ownership
Bergen Co 1st M Rwth Jet to RIdgew ext 1911___
cGoshen & Deck’t’n 1st & 2d Ms (560,000 are 2 d )..
cMont & Erie 1st & 2d Ms (540,500 are 2d)...........
Jefferson 1st & 2d Ms ext in ’87 & ’89(H’daleBr) _.c 

1st M Carbon to S depot g ext In ’09 red 105.FP.C 
Long Dock Co cons M g (now 1st M) (see tex t)..c  
cN Y & Greenw L prior lien M 51.500,000 gold ...N
bNew Jersey & New York 1st M ext in 1910___ c*

General mtge 51.200,000 (red 105 after 5 yrs) gold 
N Y L E & W C RR 1st M "lawful money” ..M p.c*
N Y L E & W D & I Co 1st M (V 56, p 82)___ F.c*
N Y Pa & Ohio prior lien mtge gold 5 or £ ___ F.o*

Do Leased lines—see separate statements for Cl 
N Y Susquehanna & Western— Northern New Jers 

Evansville & Indianapolis—See Chte & East Illinois 
Evansville & Terre Haute— See Chicago *  East Illinois 
Fernwood & Gulf RR— First mortgage 5500,000

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

60 1861 200 &c 182.400 4  g J & J526 1870 1 .0 0 0 16,891,000 7  g M & S
526 1878 500 &c 3,699,500 7  g M & S140 1876 51,000 $2,380,000 7 J & D
67 1877 50 &c 1,500,000 5  g J & J12 1868 1,000 250,000 5  g J & J

250 1890 1,000 12,000,000 5  g M & N
1888 1,000 300,000 5  g J & J

67 1895 1,000 1.000,000 5  g J & J
1895 1,000 35.000,000 4  g J & ,T
1895 1,000 35,885,000 4  g ,T & J1901 1,000 &c 34,000,000 4  g F & A
1903 1,000 &c 10,000,000 4  g A & O
1905 1,000 &c 11,015,000 4  g A & O
1911 1,000 &c 12,500,000 6 g A & O 8__ 1911 4,550,000 5 g A & O1912 1,000 &c 10,000,000 5 g A & O1912 4,500 450,000 5Valle y Stoc ks—See t hose Compa nles.of En tire (*) or a MaJ orlty (b) of Capital S tock, or

10 1881 1,000 200,000 5 A & O- - ’68-’69 246,500 6 Various’60-’67 170,500 5 Various8 ’67-’69 500 &c 300,000 4H & 6 J & J37 1889 1,000 2,800,000 5 g A & O1885 1,000 7,500,000 6 g A & O52 1896 100 &c 1,471,600 5 g M & N34 1880 500 &c 400,000 5 M & N__ 1892 500 &c 629,500 5 J & J__ 1882 1,000 1,100,000 6 cur M & N__ 1883 1,000 3,396,000 6 J J422 1880 500 &c 8,000,000 4 H g M & Sevelan d & M ahoning Valley RR and Shar on Ryey— T ioga R R—See e ach compan y

32 1911 500,000 6 M & N

Last Dividend 
and Maturity

July 1 1931 
Sept 1 1920 
Sept 1 1920 
June 1 1916 
July 1 1918 
Jan 1 1929 
May 11982 
July 1 1918
July 1 
Jan 1 
Jan 1 
Feb 1 
Apr 1 
Apr 1 
Apr 8  
Oct 1 
Apr 1 
June 1

1918
1996
1996
1951
1953
1953
1914
1914
1915 
’13-’17

do do
lo  do
do do

J P Morgan & Co, N Y 
do do
do do
do do
do do

50 Church St, New York 
New York and London 
50 Church St, New York 

do do
do do
do do
do do
do do

by (c) Lease 
Apr 1 1921 
1928-1929 
1926-1927 
July 1 1927-29 
Apr 1 1919 
Oct 1 1935 
May 1 1946 
May 1 1940 
Jan 1 1933 
May 1 1922 
July 1 1913 
Mch 11935

May 1 1936

Places Where Interest and 
Dividends are Payable

50 Church St, New York
50 Church St, New York 
Fidelity Trust Co, Phlla 
50 Church St, New York 
J P Morgan & Co. N Y 

do do
do do
do do
do do
do do
do do

lands. Of the first and consolidated and coll, trust 5s of 1901, 53,000.000 
are reserved to retire the coll, trust 5s of 1897 and 52.000,000 are applicable 
for Improvements, &c. V. 74, p. 776. The other issues are guaranteed.

EARNINGS.—6 mos.,J 1912_______ Gross, $4,220,916: net, $1,920,520
July 1 to Dec. 31. (1911_______ Gross, 3,585,225: net, 1,412,208

REPORT.— For year ending June 30 1912, of entire El Paso & South
western system (901 miles), gross, 57,613,456: net after taxes, 52,777,873
In 1910-11. gross, 57,195,886: net after taxes,(5231,554), 52,633,317; other 
Income, 5984,969: charges, 51.789,670; dlvs. (5% ), 51,065,900; bal., sur., 
5762.716. N. Y. office, 99 John St.— (V. 81, p. 508; V. 87, p 1605.)

EL PASO UNION PASSENGER DEPOT.— Owns depot at El Paso, Tex., 
which was completed about Nov. 1 1905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pao. Sys.). 
Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent, railroads on a wheel- 
age basis providing for maintenance and all charges. Stock authorized, 
5240,000: outstanding, 588,800; owned equally by six roads named. Of 
bonds (see table above), 512,000 mature Jan. 1 yearly, beginning 1916. 
V. 78. p. 104; V. 81, p. 1043. Pres., H. J. Simmons; Sec., W. R. Martin; 
Treas., U. S. Stewart.— (V. 82, p. 1496.)

ELGIN JOLIET & EASTERN R Y O w n s  from Waukegan. 111., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129.94 miles, and 
branches Normantown to Aurora, 9.65 m.— Walker to South Wilmington, 
111.—33.30 miles; Hammond to Whiting, Ind.. &c., 7.08 miles; Griffith to 
Cavanaugh, Indiana, 7.05 miles; Rockdale Junction to Rockdale, 6.57 
miles; Cavanaugh to Shearson, Indtana, 2.64 miles; total main line 
owned, 196.23 miles; spurs to coal mines, &c., 33.56 miles; track
age, 270.86 miles; 2d track, 43.67 m.; side and yard tracks owned, 147.60 m.; 
total, 691.92 miles. Also leases Chic. L. S. & East., 14.97 m., with 466.11 
m. branches and spurs (16.07 miles 2d track) for 60 years from June 1 1909, 
and, with the U. S. Steel Corp., guarantees Its 59,000,000 4 46% bonds, p&i. 
V. 89. p. 1410. Owned by Federal Steel Co. and so by U. S. Steel Corp.

STOCK.— 510,000,000, as Increased from 56,000,000 in June 1909; par, 
5100. Dividend, 4% yearly (in Deo.) In 1899 to 1912.

EARN ING S— 6 mos.J 1912______ Gross, $6,647,738; net, $3,084,366
July 1 to Dec. 31. (1911_______Gross, 4,946,684; net, 2,044,305

Yr. end. June 30. Gross. Net. Other Inc. Charges. Surplus.
1911-12.-..........$10,720,751 $4,549,510 $86,353 $2,681,814 $1,954,049
1910-11 ............... 8,053.689 2,706,056 61,520 2,341,334 486.242

Pres., A. F. Banks.— V. 89. d . 1410.
ELIZABETHTOWN TERA1INAL RR.— Under construction Oct. 1911 

from Westport, N. Y., on Del. & Hudson, to Elizabethtown, 8 m. Stock 
580,000; par 5100. Pres., G. W. Jenkins, Elizabethtown.— (V.90,p.1362.)

ELKIN & ALLEGHANY RY.— Under construction by the State o 
North Carolina from Elkin, N. C., through Alleghany, Ashe and Watauga 
counties, N. C., of which Elkin to Thcrmont, 12 miles, completed Apr. 1 
1912. Capital stock to be Issued to the State In payment for convict labor 
at 51 50 per day for convicts. Bonds, 1st M . 6s, 51,800,000 authorized, 
limited to 512,000 per mile and Income bonds: Interest payable when earned; 
issue limited to 51,500,000 at 510,000 per mile. F. J. Llsman & Co. have 
purchased the 1st M. 0s. V. 94, p. 1448.) '

ELMIRA & LAKE ONTARIO RR.— Owns from Canandaigua. N. Y., to 
Chemung Jet., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m. 
Leased at cost of operating to the Northern Central, which owns all the
51.500.000 stock. Lease may be terminated on 30 days’ notice.
Calendar Year— Gross. Net. In t.,A c. Balance.
1911...........................51,253,912 523,996 5167,597 def.5143.601
1910............................. 1,217,581 15,777 169.320 def. 153.543

ELMIRA & WILLIAMSPORT RR.— Owns from Williamsport, Pa., to 
Elmira, N. Y., 73.49 miles. Leased to the Northern Central Ry. for 999 
years from May 1 1863. The dlvs. on the com. stock are 5% and on the 
pref. 7% , less taxes, making dlv. on com. 4.52%, and on pref. 6.32% . The
5963.000 1st 6s due Jan. 1 1910 were extended to Jan. 1 1950 at 4% . V. 89, 
p. 1667. Calendar year 1911, gross, 51,979,430; net, 5440,082; rental, 
5155,083.— (V. 89, p. 1667.)

ERIE & PITTSBURGH RR.— Owns New Castle, Pa., to Girard, Pa.;
79.56 miles; branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 in.; total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years In 1870 at 7% 
on stock and Interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund Install
ments required by the gen. mtge., the E. & P. to deliver Its 3 H% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex
change new mtge. bonds therefor. Debentures Deo. 1 1912, 5360,112.

STOCK.— The special betterment stock (52,500.000 auth.) Is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
subject to a 4-mill tax on assessed value, on special betterment, tax-free.

EARNINGS.—The profit to the lessees In 1908 was $90,476; 1909, 5217,
200; 1910, loss, $50,595; 1911, loss, $1 6 6 ,2 8 5  — (V. 84, p. 749.)

ERIE RAILROAD.— (See M ap on preceding page.)— Embraces trunk
line from Jersey City opposite N. Y. City, to Chicago, 111., 998 miles, and 
branches, 1,446 miles; total, 2,444 miles; second track. 974 miles; third 
and fourth tracks, 36 miles; total, all main tracks. 3,454 miles.

Lines Owned in Fee— Miles.
Plermont, N. Y., to Dunkirk.. 447
Buffalo to Jamestown, N. Y __  67
Buffalo to Corning, N. Y ........... 140
Other branches........................... 138

Stock all (a) or nearly all (b) owned.
aChlcago & Erie R R ...................*250
aJefferson R R ............................. » 4 5
N. Y. & Greenwood Lake RR . *52 
bNcw Jersey & New York R R . *38
Erie & Wyoming Valley R R__  5 9
aNypano Railroad .......................*422
bTIoga Railroad......................... 5 8
O ther lines__________   159

• See this company.

Leased Lines— Miles.
Avon Gen. & Mt. Morris---------  *13
Montgomery & Erie.................. *10
Northern RR. of New Jersey.. *26
Goshen & Deckertown............... *12
Rochester & Genessee Valley.. *18
Other lines_________ __________ 44

Leased to Nypano R R .— „
Cleve. & Mahoning Valley R R . *81
Sharon Railway_______________ *32
Other lines...................................  o l
Trackage....................................... 2 /8
Lines In system June 30 1912..2,444 
N. Y. Susquehanna & Western. *236

HISTORY.— On Dec. 1 1895 succeeded, per plan In V. 61, p. 368, the 
N. Y. Lake Erie & Western RR. Co., sold In foreclosure under its second con
solidated mtge. The company holds In fee or through ownership of all or 
practically all the stock of the subsidiary companies the line from New 
York to Chicago (including the Nypano RR. and Chic. & Eric companies).

COAL AND STEAMBOAT PROPERTY.— The Erie coal properties rep
resent an aggregate of 12,400 acres of anthracite, of whleh about 9,000 acres 
arc held In fee; also 53,000 acres of bituminous coal lands held In fee, 14,000 
acres of bituminous held under mineral rights. Its coal and coke tonnage In 
the year 1911-12 aggregated 17,680,518 out of the 36,961,686 tons hauled. 
The Union Steamboat Line (merged In Erie RR. Co. June 30 1896) hits ter. 
minal, &c., properties In Buffalo and 8 lake steamers. See V. 63, p. 514 
The Penn, coal properties acquired In 1901 are additional. V. 82, p. 1322)

STOCK.— Prior and general lien bonds of 1895 have 10 votes for each 
$1,000 of principal, their authorized Issues aggregating 5175,000 000, of 
which 584,724,000 Issued to July 1912. Provisions of preferred stock were 
In "Supplement” of April 1897, page 3. V. 66, p. 335, 573.
DIVIDENDS (cash) %1 ’01. ’02. ’03. ’04. ’05. '06. 1907. ’08 to O ct.’ 12
On first preferred.........j- 1M 3 3H  4 4 4 Apr., 2 0
On second preferred__ J . .  . .  . . . .  2 4 Apr., 2 0

BONDS.— The new first consolidated mtge. Is for $175,000,000 (Farmers’ 
Loan & Trust Co., trustee)—see abstract of deed, V. 62, p. 89, and secures 
$35,000,000 prior lien and $140,000,000 general lien bonds. Both series 
have voting power; see “ Stock” above: also Issue of Feb. 1912.

Of the $140,000,000 general lien bonds, 592,668,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stooks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &o.. after 1897— 
not over $1,000,000 to be used In any one year. In July 1912 535,885,000 
general lien bonds were In hands of public, $13,839,000 additional being 
deposited under collateral trust netes—sec below.

The collateral trust 4s of 1901 are secured by 51% of the entire N. Y 
Susq. & Western stock ($26,000,000 total Issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erie & Wyoming Valley RR., Scranton. 
Pa., to Lackawaxcn, 65 miles, and Delaware Valley & Kingston RR. A 
sink. fd. of 10c. per ton of coal mined purchases bonds at not exceeding 105; 
otherwise to be applied to the drawing of bonds by lot; all such bonds to be 
kept alive and the accruing lnt. thereon to be added to the sinking fund, 
which, it is estimated, will be sufficient to retire the whole Issue at or before 
maturity. V. 71, p. 1219, 1311; V. 72, p. 44, and circular, p. 136, 532. 257; 
V. 79, p. 212; $4,525,000, Included as outstanding, are In sinking fund.

The conv. 4s of 1903 (550,000,000 authorized Issue) will be Issued from 
time to time as required and may be made convertible Into com. stock at a 
price to be fixed when the bonds are Issued, but not less than $41 per 
share; they will cover all the company’s property subject to underlying liens. 
The first 510,000.000 (series A) Issued for Improvements and equipment Is 
convertible on basis of $100 bonds for 5200 stook to April 1 1915.

Series B bonds for $12,000,000 arc convertible Into common stock at 
560 per share at any time since Oct. 1 1907 and before Oct. 1 1917. V. 76. 
p. 382, 541: V. 78, p. 768; V. 79, p. 2205; V. 84. p. 270.

The Erie & Jersey RR., with $600,000 auth. stock, completed In Jan. 1909 
a low-grade cut-off from Highland Mills via Campbell Hall to Guymard, 
N. Y., about 40 miles. In Oct. 1911 $4,550,000 3-year 5% notes were sold, 
secured by $4.000,000 E. & J. bonds (auth. Issue $10,000,000 1st 50-year 4s) 
and $3,000,000 Genesee River 1st M. 4s to retire the $3,000,000 extended 
Erie & Jersey notes due Dec. 1 1911 and maturing notes of Genesee River

In June 1 9J7  the Genesee River RR. was authorized to make 56,000,000 
mtge.covering road from Hunts to Cuba, N. Y .,.32.9miles, completed Oct.
1910. See paragraph next above. V. 84, p. 1366, 1488; V. 81, p. 777.

The $12,500,000 0'% coll, notes of 1911 are secured by 512,839,000 Eric 
"general lien” bonds (additional to the amount shown above as outstanding); 
$985,000 Erie convertible bonds, ser. "B ,”  $336,000 Eric RR. Pennsylvania 
collateral bonds. 5217,000 Chic. & West Ind. consol. 4s, $95,000 Mutual 
Terminal Co. of Buffalo 4% notes, $6,306,000 N. Y. Susq. & West. pref. 
stook .$163,100 Lehigh & Hudson RIv. Ry. stock and $145,700 Temple Iron 
Co. stock. V. 92. p. 594.

The $10,000,000 3-year 5% collateral notes dated April 1 1912 are se
cured by deposit of $10,000,000 convertible 4% bonds, series C, due April 1 
1953, $1,000,000 gen. lien 1st consols, $3,000,000 Erie & Jersey RR. 1st 
50-year 4s and $2,000,000 Genesee River 1st 50-yr. 4s. The deposited se
curities chn be released only on payment to the trustee of the withdrawal 
values, viz.: 70% for the gen. M. and Genesee River 1st M. bonds, 80% for 
the 1st consols and 75% for the Erie & Jersey 1st M. 4s, the proceeds to be 
used In the purchase and cancellation of the notes at not above par. V . 94, 
p. 982. 630, 1056. 1118. , ,

In June 1912 $450,000 5% serial notes were sold to purchase ore-unload
ing and handling plants. V. 94, p. 1695.

Car Trust Series, Gold (Denomination $1,000 each). See V. 88, p. 882.
Date. Interest. Outstanding. Mature in Installments.

"H ” ----------1905 4 J&D $500,000 June ’ 13-June’ 15 $100,000 s.-a.
T  ............ 1905 4 J&D 2 ,4 5 0 .0 0 0  Juno’ 13-Junc’ 16 350,000 s.-a.

"J ” -----------1906 4 M&N 396,000 May ’ 13-Nov.’18 47,000 s.-a.
K , ...............1907 4 Vi A&O 2 3 2 ,0 0 0  Aug. '13-Fcb.’ 17 29,000 s.-a
L” ...............1907 5 J&J 963,000 To July 1917 107,000 s.-a.
M” ...............1907 5 J&J 263.000 To July 1917 29.000 s.-a.
N ---------- 1 9 0 7  5 A&O 1,620,000 Apr.’ 13-Oot.’ 17 152,000 s.-a.

•O” ............ 1907 5 A&O 500,000 To Oct. 1917 50.000 s.-a.
■Q',;- ...........19114MF&A 3,910.000 To Aug. 1921 230,000 s.-a.
R ........... .1912 4 H F&A 2,052,000 To Aug 1922 108.000 s.-a.

" 8 " ------------ 1912 4^  J&D 2,000,000 To Dec 1922 100,000 s.-a.
In Sept. 1912 $4,000,000 equipment trusts were authorized to provide 

for probable requirements for the current fiscal year. V. 95, p. 818.
Interest paid: "J”  and ” L”  In New York; Series "11”  at Girard Trust 

Co., Philadelphia: Series " I "  at Penn. Co. for Insurances on Lives. &o., 
Phlla.; Series ” K” at National Bank of Commerce, New York; Series "M ” 
at Girard Trust Co., Phlla.; Series "N ” at First National Bank, New York; 
Scries “ O” at Central Trust Co., N. Y.; Series “ Q”  at Fidelity Tr. Co., Phlla.

Long Dock 6s, see March 1894 "Supplement." under N. Y . L. E. & W.
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F e b ., 1913.] R A ILW A Y STOCKS AND BONDS, 55

RAILROAD COM PAN IES  
[For abbreviations, A c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Fitchburg— Preferred 5% rental---------------------------------- $100 $18,860,000 5 Q— J Jan 1 *13 1 H % Office, Boston A Me.Bost
Bonds to State of Mass 4%  since Feb 1897-------- r __ 1887 1,000 5,000,000 4 M A N Feb 1 1937 Office FitehburgRR.Bost
Bonds not mortgage. --------------------------------------- cAr ___ 1890 1,000 Ac 500,000 4 J A D June 1 1920 do do
Bonds not mortgage---------------------------------------------c* ___ 1894 1,000 500,000 4 A M & N May 1 1914 do do
Bonds not mortgage ($1,359,000 due 1915)----------c*
Bonds not mortgage ($2,750,000 are 4s of ’9 7 )..cA r

’95-96 1,000 1,859,000 4 Various 1915 and 1916 do do
'97-98 1,000 Ac 4,200.000 4 Various 1927-1928 do do

Bonds not mtge ($1,775,000 are 3 Hs of 'O D .-.cA r ’00-01 1,000 Ac 2.275,000 3 h A A O Oct 1 1920-21 do do
Bonds not mortgage $2,000,000 authorized..c*Ar 1907 1,000 Ac 2,000,000 4 A A O Apr 1 1927 do do
Bonds not mortgage $3,660,000 cu rren cy ... __cAr __ 1905 1,000 Ac 3,660,000 4 M A N May 1 1925 do do
Bonds not mortgage $2,400,000—  -------------  .cA r 1908 1,000 Ac 2,400,000 4 K M A N May 1 1928 do do
Bonds $1,350,000 authorized currency------------c*Ar __ 1912 1,000 Ac 1,200.000 4 A J A J Jan 1 1932 do do
Bonds $450,000 authorized------------------------------------- 1913 1,000 Ac 400,000 4H J & J Jan 1 1933 do do
Troy A Boston first mortgage (V 53. p 405)____cAr 35 1874 1,000, Ac 573.000 7 J A J July 1 1924 do do
Vermont A Massachusetts plain bonds guar____cAr 1903 1,000 Ac 772,000 3 H M A N May 1 1923 do do

Fitzgerald Ocilla & Broxton— 1st M $300,000 g red 110 
Flint & Pcrc Alarqucttc— See Pere Marquette statem’t

30 1907 1,000 150,000 6 g J A J July 1 1937 Owned by Atl B A C’stCo
Florida Rv— First mortgage $4,000,000_____________ 59 1909 100 See text 5 J A ,TJuly 1 1959 Carnegie Trust Co, N Y
Florida Central— Mtge $200,000 gold (see text)______ 47 1907 10,000 200,000 6 g M A N Nov 1 1912-15 Safe Dep A Tr Co, Balto

Third mortgage---------- -------------------------------------------
Florida Central & Peninsular— See Seaboard Air Line

47
R y

1910 1,000 300,000 6 A A O Apr 1 1940 do do
Florida East Coast— 1st M $12,000,000 g ..B a .xc*A r*

General Income M 5%  non-cum $25,000,000............
Florida West Shore— See Seaboard Air Line.

629 1909
1909

1,000 Ac 11,000,000
20.000,000

4 H  g 
2'A%  Pd

J A 
Nov 1

D
'12

June 1 1959 
July 1 1959

Bankers Tr Co, 120 Bway

Fonda Johnstown & Glovcrsville— Common stock___ 100 2,500,000 2 In 1912 Yearly Aug 1912 2% Checks mailed
Pref stock 6%  cum call at 105 $1,000,000 auth__ 100 500,000 6 Q— M Dec 16 ’ 12 1 A % do do
Consolidated mortgage $500,000. . -------- -------- c 26 1881 100 Ac 200,000 6 A A O Apr 1 1921 Imp A Trad Nat Bk, N Y
First consol refunding mtge $700,000 gold__N.c* 26 1897 1,000 500,000 4M g J A J July 1 1947 New York Trust Co, N Y
General refund mtge $1,500,000 (V 71, p 34).N .c* 26 1900 1,000 800,000 4 g J A J July 1 1950 do do
Johnstown G A Klngsboro 1st mtge assumed. ____ 4 1893 1,000 50,000 6 J A J July 1 1913 Metropolitan Tr Co, N Y 

Farmers’ L A Tr Co, N YCayadutta Elec 1st M guar p A i by F J A G g o ld .. N 14 1892 1,000 350,000 6 A A O Oct 1 1922
First cons gen ref M $7,000,000 gold red 120 N.e’ Ar 75 1902 1,000 5,150,000 4 H  g M A N Nov 1 1952 New York Trust Co, N Y 

July '08 coup last paidF t  D Des M & So— lstM $3,500,000 g red 105(text)OB 163 1907 1,000 3,000,000 5 g J A J Jan 1 1932
Refunding mtge $6,500,000 gold red par_______ AB 163 1907

1912
100 Ac 2.773.000 

800,000
6.240.000

5 g
6

A A O Apr 1 1937 In default
F o r t  S m i t h  & W e s t e r n — 1st M $7,500,000 gold------c* 1904 1,000 4 g A A 6 Apr 1 1954 Oct 1907 coup last paid
Fort Street Union Depot— 1st M gold---- ---------------- Ce 1891 1,000 1,000.000 4'A %J A j Jan 1 1941 Central Trust Co, N Y

Mortgage (part 1st and part 2d M) gold ------------- Ce 1895 1,000 312,000 5 g .1 A j July 1 1915 do do
Fort Wayne & Jackson— Preferred stock 5 H %  rental 98 . . . . 100 2,291,416 5 A M A s Sep 3 1912 2H Farmers’ L A Tr Co, N Y

FINANCES.— During the year ending July 1 1009 maturing coupons 
to a total ot about 50.000.000 were purchased on behalf of the company by 
J. P. Morgan A Co. In order to place the road In position to complete needed 
Improvements and additions. The coupons so purchased wore pledged with 
other collateral to secure about $14,000,000 of 6%  notes due April 8 1911. 
These notes were paid at maturity In 1911 and $12,500,000 new 6%  notes 
were issued (sec "B onds”  above), without the coupons,as part collateral. 
The financial plan as originally contemplated In 1908 called for the creation 
of a large car trust and the Issuance of $30,000,000 bonds to take up the first- 
named note Issue and to fund coupons maturing on the prior lien bonds and 
general lien bonds during the five years ending June 30 1914. V. 89, p. 1080; 
V. 87, p. 1245; V. 88, p. 504, 853, 882, 1061. 1127. In Oct. 1911 sold $4,
550,000 5%  notes to retire maturing obligations, and in April 1912 $10,
000,000 to complete double-tracking between N. Y . and Chicago. See above.

Bergen Hill cut was opened June 12 1910; also cut-oil from Hunts to 
Cuba. N. Y .. 30 miles, in July 1910. V . 90. p. 1013.

In July 1912 made a traffic agreement with the Balt. A Ohio, enabling 
company to handle traffic between Baltimore and Chicago and giving an en
trance Into Southern territory. V. 95, p. 230.

KAU N IN G S.— 6 m os.,( 1912-.........Gross, $32,745,909; net, $8,938,551
July 1 to Dec. 31. \1911...........Gross, 30,019,593; net, 8,523,895

ANNUAL R EPO RT.— Fiscal year ends June 30. Report for 1911-12 
given at length In V 95, p 962, 975.

1911-12. 1910-11. 1909-10.
Miles operated________________________  2,258 2,265 2,227
Gross earnings________________________ $50,492,370 $56,049,908 $54,860,190
Working expenses____________________  42,508,253 40,245,301 39,005,572

Net earnings__________
Interest on securities____
Rents, Ac., received_____

$13,984,117 $16,404,007 $15,800,618
. 3.799,697 3.183,774 3,527,091

945,742 757,288 806.929
Total net Income................................. 518,729.556 $20,345,609 $20,134,638

Interest on bonds___________________  $8,070,700 9,749,80! 9,714,161
Interest on collateral notes__________ 1,033,125 747,039 793,988
Rentals of leased lines________   2,251,799 998,868 980,640
Hire of equipment and Joint facilities 2,242,302 1,991,656 1,597,000
Interest on car trusts------------------------- 580,002 509,716 598,852
Penn. Coal Co. sink, fund and mlsc. 568,299 958,177 043,388
Additions and improvements..............  582,452 1,339,737 737,087

Balance, surplus.................................. 52.794,751 $4,050,675 $5,069,456
OFFICERS.— Pres., F. D. Underwood: V .-P . and Gen. Solicitor, G. F. 

Brownell: V .-P ., G. A . Richardson; V .-P . ami Sec., David Bosman; 
Treas., 1). W . Blgoney; Comp., C. P. Crawford, 50 Church St., N. Y .

DIRECTORS.— Chas. Steele, J. J. Goodwin, John G. McCullough, 
Ogden Mills, F. D. Underwood, G. A Richardson, Francis Lynde Stetson, 
Geo. F. Baker. Norman B. Ream, Charles A . Peabody, E. II. Gary, Geo.
W . Perkins, II. S. Lovett, L. F. Loree, W m . P. Hamilton.— (V .9 5 ,p . 1403.)

EVANSVILLE & TORRE HAUTE R R.— See Chicago A Eastern Illinois
PERN WOOD & GULF R R.— Sec page 145.
FITCHBURG RR.— System extends from Boston, Mass., to Troy and 

Rotterdam, N. Y ., 251 miles; branches to Worcester, Bellows Falls, A c.. 
207 m.; 458 m. in all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont A Mass, and 5 m. other cos.: second track 199 m. V. 84. p. 1360.

LEASE.— Leased for 99 years from July 1 1900 to Boston A Maine for 5% 
on pref. and 1% on com. stock, organization expenses, Int. on bonds, taxes, 
expenses of maintenance, Ac. Boston A Maine holds $5,551,400 of the 
$7,000,000 common stock, the remainder being In the treasury. V. 70, 
p. 76. 125, 176, 583 1291: V. 71, p. 29. 543: V. 72, p. 532.

BONDS, Ac.— Debentures, see V. 60, p. 967; V. 84, p. 158, 270. The 
stockholders on Sept. 27 1911 authorized $1,350,000 bonds to retire the 
$100,000 bonds due Dec. 1 and to provide for additions and Improvements. 
$1,200,000 20-year 4 K %  bonds being sold In Dec. 1911. V. 93, p. 730, 
1461, 1725, 1786; V. 94, p. 68. The stockholders on Sept. 25 1912 au
thorized $450,000 bonds for improvements, $400,000 being sold Jan. 1913. 
V. 96, p. 359.— (V. 96, p. 202, 359.)

FITZGERALD OCILLA & BROXTON RR.— Owns Broxton to Ocilla, 
Ga., 25 miles, with branch to Fitzgerald, 5 in.; leases Ocilla to Irwlnville, 
10 m. V. 84. i). 1551. Stock, $300,000, all outstanding, par 5100, of 
which three-fourths, together with all the $150,000 outstanding bonds, 
are owned by the Atlanta Birmingham A Coast Co. V. 89, p. 41. Oper
ated by Atlanta Birmingham A Atlantic RIt. since Jan. 1 1912.

In 1909 a protective committee for securities of Atlanta Birin. A Atlantic 
R R . requested deposits of both stock and bonds. V. 88. d. 1190. In 
Mch. 1910 H. M. Atkinson was appointed receiver. V. 92, p. 725. Loans 
and bills payable June 30 1911. $17,709: receiver’s ccrtifs., $15,401; car

Year ending Juno 30 1912, gross, $20,203; oper. def., $105; other Income, 
$1,887; int., taxes, A c., $11,028: bal., def., $9,245. V. 85, p. 468. Bros., 
II. M . Atkinson; Treas., II. M . Milam.— (V. 89, p. 41; V. 92, p. 725.)

FLORIDA RY.— Perry to Live Oak, Fla., 52 miles; with branches, 7 m. 
Authorized to build from Tallahassee to Fernandlna and Jacksonville, 224 
miles. Extensions were under construction In Jan. 1911 from Live Oak 
to Jacksonville and Fernandlna, 104 miles, but In Aug. 1911 construction 
was discontinued. V. 93. p. 1780. Stock authorized. $4,000,000; par, 
$100. Bonds ($4,000,000 autli. Issue) arc subject to call at 100 on any Int. 
day after July 1 1914; they will be Issued at $20,000 per mile. Money to

rui t/iiuniK JUiiu OU IV1 4  vOO -v uuu mvjuiiiu,
int. and taxes, $6,720; bal., def.. $13,828. Pres, and Treas., Frank Drew, 
Live Oak, Fla.— (V. 91, p. 1786.)

FLORIDA CENTRAL R R.— Owns Thomasville, Ga., south through 
timber lands to Fanlcw. Fla., 47 miles; completed 1908. Controlled by 
J. L. Philips A Co. In June 1912 R . A . McCranle was appointed receiver. 
(V . 95, p. 110.) Stock. $50,000; par, 5100. Bonds ot 1907 mature 
$40,000 yearly In 1912 to 1914 and $80,000 In 1915 (the last-named amount

having been extended from 1911). Safe Deposit A Trust Co., Balt., trustee. 
In April 1910 made 3d M. for $300,000. V. 90, p. 1170. Loans and bills 
payable June 30 1912, $74,713. V. 85. p. 1339. For year ending June 30 
1912, gross, $50,913: net, $13,344: interest, taxes. A c., $45,056: deficit, 
530,712. Pres.. J . L . Phillips.— (V. 90, p. 1170; V. 95, p. 110.)

FLORIDA EAST COAST R Y.— Owns from Jacksonville, Fla., via St. 
Augustine to Key West, 522 m. (Including the extension from Knight's Key 
to Key West, 45 m ., completed Jan. 1912; branches, 114 m .: trackage. 6 m.; 
total, 642 m. Completed to Miami In 1895 and has since been In successful 
operation. Forms the only connection to Southern and Eastern Florida 
and thence to Cuba for the Atlantic Coast Line, Southern R y. and Seaboard 
Air Line. In Sept. 1911 contracts had been let for extensions from May- 
town to Whittier, n'la., and Lake Okeechobee, with a branch to Ft Bassiii- 
ger on the Klsslmee River a total of 135 m., to be completed within 3 years 
at cost of $1,500,000 or more, of which Maytown to Chuluota, 20 m ., was 
opened April 1912. V. 91, p. 1029.

STOCK.— $5,000,000, all sold at par. Controlled by Henry M. Flagler.
BONDS. AC.— The 1st M. 4H s ($12,000,000 auth.. $10,000,000 sold In 

June 1909 and $1,000,000 in 1912 are a first lien on 615 H miles at $10,246 a 
mile, lncl. equip.; cost In cash reported as $59,774 per mile. V. 88, p. 1620; 
V. 94. p. 1185. Followed by $20,000,000 2d M. ino. bds. A $5,000,000 stk. 
Duo II. M . Flagler for advances June 30 1912, $5,175,992.

D iv. on incomes, 3 lA % .  paid N ov. 1 1910; N ov. 1911 ,4% ; N ov . 1912, 
2 H % .  V. 93, p. 730.

E A R N IN G S.— 6 m os.,/1 9 1 2 .............. Gross, $1,899,536; net, $346,696
July 1 to Dec. 34. \1911________ Gross, 1,569,962; net, 282,252

R E P O R T .— Report for year ending June 30 1912 (V . 95, p. 1468) showed: 
Gross, $4,426,935; net, $1,309,854; int., taxes, rentals, A c ., $805,466; int. 
on income bonds, $500,000 (2!6 % ). less int. on deposits ($46,832). $453,168; 
bal., sur., $51,220. In 1910-11, gross, $4,181,278; net, $1,577,568- 
Pres, and Gen. M gr., J. R . Parrott.— (V. 95, p . 1122, 1468.)

FONDA JOHNSTOWN & GLOVERSVILLE R R .— Owns Fonda to 
Northvllle (steam), 25.47 m.; Gloversvllle to Schenectady (electric), 32.26 
m .; Gloversvllle to Fonda (electric), 8.70 m.; Belt line In Amsterdam 
(electric), 3.48 m.*, Ilagaman line (electric), 2.29 m .; second track (electric),
22.31 m. Operates under lease branch line Broadalbln Jet. to Broadalbin,
0.15 m. (steam); also local line Gloversvllle to Johnstown (electric), 4.08 m .; 
sidings and turnouts, 12.52 m .; trackage, 1.99 m .; total, 100.78 miles of 
road (123.09 miles of track), of which 101.43 on private right of way and
19.67 miles on streets and highways. The Little Falls A Johnstown R R ., 
owned by allied Interests, Is building an electric road from Little Falls to 
Johnstown, 28 miles, with branch from St. Johnsville to Canajobarle, 
Sm iles. V. 95, p. I l l ,  1123.

Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison 
Electric Light A Power Co. (V. 71, p. 1167). V . 78, p. 29. Also a two- 
thirds Interest in stock and bonds of Adirondack Lakes Traction Co., 4 miles.

DIVIDEN DS.— On pref., 1 K %  quar. June 1909 to Dec. 1912, lncl. 
(Q.-M. 15). On com ., first div., 2 % , paid July 20 1910; July 10 1911, 2 % ; 
Aug. 1 1912, 2 % .

BONDS.— Consol. 4 H s ,  $7,000,000 auth.; $1,850,000 Is reserved to re
tire prior liens. V. 76, p. 265. In Mch. 1911 $463,000 consols were sold 
for Improvements, making $5,150,000 outstanding. V. 92, p. 261, 725 
956. Guarantees $30,000 Gloversvllle A Broadalbin 5s and $50,000 Johns
town Glov. A K. Horse R R . 6s and $5O,O0O 8%  stock.

E A R N IN G S.— 6 m os.,/1912 ...................Gross, $516,151; net, $262,221
July 1 to Dec. 31. 11911....... .............Gross, 497,396; net, 270,220

REPO RT.— Report for year ending June 30 1912 In V. 95, p. 614, 
showed: Gross, $932,168: net, $473,729: other Income, $32,312; charges, 
$404,380; pref. div. (6% ). $30,000: common div. (2% ), $50,000; bal.. 
surplus, $21.661.— (V. 93, p. 730, 793; V. 95, p. 110, 544, 614.)

FORT DODGE DES MOINES A SOUTHERN RR.— Owns or controls 
road from Des Moines, la ., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mllc branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 160 miles: also with electric 
power for passenger service. V. 85, p. 98, 1209; V. 87, p. 1420; V. 8 s,p .l01 . 
On June 6 1910 President Homer Lorlng and Parley Sneldon of Ames, la ., 
were appointed receivers. V. 90, p. 1554.

On Dec. 6 1912 receivers were ordered to abandon part o f road from New
ton to Des Moines Junction, 30 miles, if not sold within 90 days. V. 95, 
1607; V. 92, p. 394. In Oct. 1911 $720,000 receiver’s certs, were author
ized to retire $500,000 certs, issued M ch. 20 1911 and provide $220,000 for 
improvements, including $120,000 for the extension from Ankeny to Des 
M oines. V. 93, p. 1022. In July 1912 $800,000 receiver’s certfs. were 
authorized to take up the outstanding $720,000 and for improvements. 
V. 94, p. 1763. In Jan. 1913 the receivers were authorized to purchase 
200 box cars for $135,000. V. 96, p. 202.

STOCK.— Common stock auth. and outstanding, $2,000,000; pref., 5%  
non-cum., $1,200,000, all Issued. The bonds cover 3,218 acres coal lands. 
V. 85, |».98: V. 87, p .1420. Coupons are In default. Year 1909-10, gross, 
$458,021; net Income, $113,649; Int.. taxes, A c., $155,161; bal., def., 
$41,512.— (V. 95, p. 1607; V. 96, p. 202.)

FORT SMITH & WESTERN RR.— Operates Fort Smith, A rk., to Guth
rie, O. T ., 216 miles, of which Coal Creek, I. T .. to Guthrie, 196 m. Is 
owned and Ft. Smith to Coal Creek, 20 m., is Kansas City Southern track
age, to be replaced by company's own road. Coal properties are developed 
at McCurtain, I. T ., 40 m. west of Fort Smith, producing an average o f
30,000 tons per month. Owns 51% of the capital stock of the St. Louis El 
Reno A West. R y ., Guthrie to El Reno, O. T ., 42 m ., oper. Independently.

In Nov. 1910 security holders were privately asked to deposit their hold
ings for 3 years with a committee consisting of W . L. Brown, A. W . Mellon. 
Colgate Hoyt. W . II. Connlff, W. G. Mather, J. J. Sullivan, Geo. S. Russell. 
James II. H oyt, S. H. Tolies, C. C. Bolton and A . C. Dustin (Superior Sav
ings A Trust Co. of Cleveland, the mtge. trustee, depository), with power 
to sell or exchange the same, Ac. V. 91, p. 1446; V. 92, p. 527.
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RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Ft W orth & Denver City— Pref stock "stamp cen ts" 4s
First mtge gold $25,000 per mile_________Ba.c*
Equip trust otfs guar due $39,000 s-a redeem 101- 

do do Series 13 due $19,000 s-a redeem 101(1 
(lainesville Midland— First M $1,000,000 g red at 110 
Galveston Harrisb & San Antonio— 1st M g 1 gr ext.o*

Western Division 1st M (Hex & Pac ext) gold____
Galveston-Victorla Div 1st M $10,000,000 auth__

Galveston Houston & Hend of 1882— First M ._ Ba.c* 
do do new mortgage $2,000,000

Galveston Terminal— 1st M $5,000,000 auth gu (text)
Galveston Wharf Co— 1st (r e) M gold s t_________c*

First series (wharf A railroad) gold 5s sink fu n d-.c*
Second series (wharf A railroad) gold 5s s f ------ c*

Genesee & W yoming RR— 1st M gold $500,000— CK 
Geneva Corning & Sou— Common stock guar—

Preferred stock, guaranteed_________________
Pine Creek 1st M gu prln and Int endorsed--------------r
First & refund M ($10,000,000 auth)____F .xc 'A r*

Georgia & Alabama— Georgia Carolina & Northern— 
Georgia Coast & Piedmont— First M g $1,000,000-.G

Consolidated mortgage $3,500,000 gold----------------Ce
Income debentures_________________________________
New mtge $3,500,000 auth gold red 105 .- ............CK

Georgia & Fla— Common stock $15,000 per mile------
Pref stock non-cum partlc. $10,000 per mile.
Mlllen A South 1st M ______________________________
Georgia A Florida mtge $12,000,000 gold—  BBac*
Gen M g (cum Inc for 10 yrs) red par----------FBa.c*
Georgia A Florida Term M $200,000 guaranteed------

Georgia Florida & Alabama— First mtge gold __Ba.o* 
Georgia Midland Ry— First M gold $1,650,000 In' 
Georgia Pacific— See Southern Ry
Georgia Railroad & Banking Co— Stock------------

Bonds refunding not mortgage currency--------------c*
Bonds not mortgage ($200,000 are 5 s ) --------

Miles
Road

Dale
Ronds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $2,539,992 4 In 1912 Yearly Feb 20 1912 4%
454 1881 1,000 8,176,000 6 g J & D Dec 1 1921

1906 117,000 5 J A D Junc'13-J’ne 14
1907 1,000 171,000 5 A A O Apr ’ 13-Apr ’ 17

74 1905 1,000 661,000 5 g M A N Nov 1 1935
256 ’71-’80 1,000 4,728,000 6 g F & A Aug 1 1935
671 1881 1,000 13,418,000 5 g M A N May 1 1931

1910 1,000 9,02 ‘ ,000 6 J A D Juno 1 1940
50 1883 1,000 2,000.000 5 A A O Apr 1 1913

1913 See text 5 A & O Apr l 1933
1908 1,000 1,006.000 6 M A S Mch 1 1938
1882 1,000 489,000 6 g J A .1 July 1 1932
1890 1,000 1,363,000 5 g A A O Apr 1 1940
1901 1 ,000 1,407,000 5 g F A A Aug 1 1926

16 1899 1,000 500,000 5 g A A O Apr 1 1929
2,325,000 344 0 — ,T Jan 1 1913 44%
5,000,000 4 Q— J Jan l 1913 1%

75 1885 1,000 3,500,000 6 J A D Dec 1 1932
1909 1,000 Ac See text 4 g M A N May 1 1959

See Se aboard Air Line R y.
85 1906 1,000 175,000 5 g M A S Mch 1 1946

1907 240,000 5 g J A D Dec 1 1957
1912 250,000 5 Sept 1 1932
1912 100 Ac 1,965.000 5 g A A O Apr 1 1962

i no 5,250,000
100 3,500,000

53 1905 1,000 212,000 5 g A A O Apr 1 1955
284 1907 500 Ac 5,595,000 5 g M A N Nov 1 1956

1912 500 Ac 2,000,000 See text F A A Feb 1 1932
1910 1.000 175,000 6 .1 A J July 1 1930

Text 1904 1,000 2,113,000 5 g J A .1 July 1 1954
98 1896 1,000 1,650,000 3 g A A O Apr 1 1946

307 100 4,200,000 12 in ’ 12 Q— J Jan 15 1913 3%
1897 1,000 1,000,000 5 J & J Jan 1 1922

’82-’87 1,000 500,000 5 A 6 J A J Jan 1 1922
— 1907 1,000 1,000,000 4 J A J Jan 1 1947

Guaranty Trust Co, N Y 
Office, 26 Liberty St, N Y 
Commercial Tr Co, Phlla 
Guaranty Trust Co, N Y 
Savannah, Ga 
Owned by Sou Pac Co 
So Pac Co 165 B 'way.N  Y 

do do
Bankers Trust Co, N Y

Places Where Interest and 
Dividends are Payable

Bankers Trust Co, N Y  
Nat City Blc, N Y , or Gal 

do do
do do

Columb-KniokTrCo, N Y 
Grand Central Sta, N Y 

do do
do do
do do

F J LIsman & Co, N Y 
do do

Int only pay when earn 
do do

Hanover Nat Bk, N Y 
Col KnTr Co, N Y & Balt 
Interest from Feb 1 1913 
Fidelity Trust Co, Balt 
Bankers’ Trust Co, N Y 
.1 P Morgan A Co, N Y
Augusta, Ga 
Am Ex Nat Bk, or Aug 

do do
Am Exch Nat Bk, N Y

Stock, $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,
000 auth.), $5,833,000 were Issued in exchange for $5,000,000 old 5s, 
$400,000 are reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment, and the balance for other purposes; Superior Sav. 
& Trust Co., trustee. Equipment trust notes outstanding June 30 1912, 
$363,067; current liabilities, 51,996,960. V. 77, p. 88. «

E A R N IN G S.— 6 m os.J  1912....... .......... Gross, $445,591; net, $131,505
July 1 to Dec. 31. 11911................ Gross, 469,423; net. 161,985

For year ending June 30 1912, gross, $768,789; net, $181,209; other in
com e, $71,102; int., taxes, fee., $357,475; bal., def., $105,164. In 1910-11, 
gross. $804,760; not, $192,664. Pres., A . C . Dustin, Cleveland, O .—  
(V . 93, p. 1786.) , , _

FO RT STREET U N IO N  D E P O T .— Owns passenger station with ap
proaches, 1.4 miles, connecting with the Detroit Union R R . Depot A Sta
tion Co. Leased for 999 years from Dec. 10 1889 to the Wabash, Pere Mar
quette and Canadian Paclllc for rental equal to 5%  of total cost of work and 
ourrent expenses. Incorp. In Mich. Aug. 24 1889. Stock, $1,000,000, of 
which Pere Marq. owns $515,800; par, $100. Pres., W m, Cotter, Detroit.

FO R T W A Y N E  & J A C K S O N  R R .— Owns Jackson, Mich., to Fort Wayne 
Ind., 9S miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi
gan Southern at a rental of $126,027, equal to 5 >4% on the pref. stock (see 
V. 56, p. 812) and after 1887 any net earnings over 8%  on pref. stock to be 
paid on com ., but not exceeding 2%  a year. Cora, stock, $436,132.

FO R T W O R T H  & D E N V E R  C I T Y  R Y . — (See M ap Col. S o .)—  Ft. Worth, 
Tex., to Texline, 454 miles. Owns securities of Ft. W . A Den. Term. Ry 

STOCK, Ac.— Colorado A South. R y. June 30 1912 owned all but $23,540 
•f the $6,835,008 com. Issued and stamped stock. V. 63, p. 1063. 75.

Payments under stamped stock agreement of Oct. 12 1895: 2%  in '98; 
’99, 2 % : 1902, 4% : Apr. 1903. 1904, 1906 to 1912, 4%  each.

BONDS.— Abstract of mortgage, V. 45, p. 440. Certfs. of indebtedness 
owned by Colo. Sou. June 30 1912, $299,917. Equipment trust, V . 82, 
p. 1101; V. 84, p. 508. Equipment trust 5% notes of 1908, due s.-a. to 
June 1 1913, $26,000. “ Pullman”  equip, leases June 30 1912, $303,005.

The Fort Worth A Denver Terminal R y. authorized an issue of $2,500,000 
30-year 6% bonds dated Deo. 1 1907 (Bankers Trust Co., N. Y ., trustee), 
subject to call at 105. of which $728,000 have been Issued, $300,000 sold and 
$428,000 held by Ft. W . A D. C. R y. V. 86. p. 52. 1100, 1589; V. 87. P-940.

E A R N IN G S.— 6 mos., 11912................Gross, $2,924,599; net, $1,170,721
July 1 to Dec. 31. / 1911................Gross, 2,673,478; net, 1,130,532

Pres.. Goo B . Harris.— (V. 82. p. 1156: V . 84. p. 508.) •
G A I N E S V I L L E  M I D L A N D  R Y . — Owns Gainesville, Ga., to Athens, 42 

miles standard gauge, and Belmont to Monroe, 32 miles, narrow gauge. 
Organized July 5 1904. V. 79, p. 151, 269, 500, 627. Stock, all outstanding, 
$550,000. Of the 1st 5s of 1905 ($1,000,000 authorized), $14,000 Is re
served to retire old 6s and $299,000 for extensions. V. 81. p. 1848. The 
Savannah Trust Co. Is mortgage trustee. V. 81, p. 1375, 1550. Year 
ending June 30 1912, gross, $173,881; net, $36,612; int., taxes, Ac.. $52,
443; bal., def., $15,831. Pres., Geo. J. Baldwin.— (V. 91, p. 1574.)

O A L V E S T O N  H A R R I S B U R G &  S A N  A N T O N IO  R Y .— (See M apS outhern  
P a c ific .)— Owns Galveston, via Houston, T ex., to east bank of Rio Grande 
River, 833 miles: Bccvllle to Rosenburg, 147 miles; San Antonio to Port 
Lavaca, 136 miles; Magcrs to West Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale to Cuero, 46 m.: branches. 174 m.; trackage. 3 m.; total, 
1,338 m. Southern Pacific Co. owns $27,056,100 of the $27,084,372 stock 
(par $100). A consolidation In 1905. V . 79, p. 2642; V. 80, p. 1424; V . 
81. p. 211. 668, 1242; V. 83, p . 1528. Due Southern Pacific Co. June 30 
1911, $10,575,823.

BONDS.— The Galveston-Victorla Div. 1st M. 6s ($10,000,000 auth. 
Issue) cover the properties acquired In 1905 and the new line from Stockdale 
to Cuero, Tex., 47 miles. Of the bonds $5,384,000 was Issued to retire 
the old bonds, $3,638,000 was authorized to be Issued for lines built, Im
provements and equipment, and the remaining $978,000 Is reserved for 
future purposes; $‘>,022,000 of the bonds have been Issued, and are held In 
the Southern Pacific treasury. V. 92, p. 1636; V 94, p. 130

Western Div. 2ds ($6,354,000) by agreement are treated as Income bonds; 
V . 58, p. 719; V. 84. p. 803: V. 88. p. 1437. Equipment bonds, $1,558,000 
6s, owned by Southern Pacific. V. 76, p. 1300: V. 77, p. 2160. The Sou. 
Pac. Co. owns $1,110,000 out of a total of $6,354,000 Mex. A Pac. ext. 2d M. 
6s and $4,728,000 G. H . A S. A . East Div. 1st 6s (ext.). due Aug. 1 1935.

E A R N IN G S.— 6 m os.,/1912...........Gross, $6,374,531; net, $1,778,462
July 1 to Dec. 31. 11911______Gross, 5,568,573; net, 1,590,758

For year ending June 30 1911: Gross, $11,116,526; net, lncl. other Inc., 
$3,303,997; charges, $2,641,716: bal., surp., $662,281.— (V. 91, p. 1695.)

G A L V E S T O N  H O U ST O N  & H E N D E R S O N  R R .  OF 1 8 82 .— Owns from 
Galveston, Tex., to Houston, T ex., 50 miles. Seo V. 61, p. 1013.)

ORGAN IZATION .— The M. K . & T. and International A Great Northern 
have had trackage rights since Deo. 1895 under a contract providing for pay
ment to mtge. trustee of $100,000 yearly to meet Interest on G. II. A H. 
bonds and an additional rental of $24,000 per annum for dividends or other 
purposes— see V. 61, p. 1064; V. 63. p. 697. Divs., May 1904 to 1906, 4%  
yearly: since to Jam l 1912. none. M. K . & T. owns 4,999 shares of stock 

Stock. $1,000,000: par, $100. In Feb. 1913 $2,00 ,000 20-yr. 5% bonds 
were authorized to refund the bonds duo April 1 1913. For year ending 
Dec. 31 1911, gross. $469,519; net, $160,723; other income, $161,701; taxes, 
$39,099; bond int., $100,000; othor charges, $50,195; bal., sur., $133,131.
In 1910. gross, $412,317; not, $153,079.— (V. 65, p. 1114.)_______ _______
■^TTL VE STOTT TO R M f Na'L  RY7— Owns extensive terminals at Galveston. 
Tex., used by Trinity A Brazos Valley R y., Colorado Southern and Chic. 
R . I. & Pacific, which own practically all the stock. V . 87, p. 950. Owns 
a large freight depot and warehouse and about 14 blocks along Galveston 
water-front. In Jan. 1910 about 27 miles of main line and sidings had been 
completed. Stock. $25,000. Of the 1st 6s ($5,000,000 auth. issue), 
$1,106,000, guar, jointly by the Ch. It. I. A P. and Col. A So., were sold 
in Nov. '08. V. 86. p. U00. 1589: V. 87. p. 1478. Pres., J W . Robins. 
Houston. Tex.; V .-P ., John Seaiy, and Sec. and Treas., E . It. Chcesbrough, 
both o f Galveston, Tex.— (V . 86, p. 1100, 1589. V . 87; p. 936.) 
tTGALVBSTON WHARF CO.— See page 145.

G E N E S E E  & W Y O M I N G  R R .— Retsof, N. Y ., to Pittsburgh A Lehigh 
Jot., 11 miles: Retsof Jet. to Grlegville, 4 m.; branch, 2 m.: total, 16 miles.

Stock, $500,000; par, $100. Divs. from Oct. 1899 to 1902, lncl., 5%  yearly: 
1903, 8% : 1904. 8% : 1905 to Apr. 1910. 4%  yearly (s.-a.): Aug. 1910 1 H % : 
N ov., 1 >4%: 1911, 5 % , paid 1 K %  Q--J-; 1912. 5%  (Q .-F .); 1913, Feb.,
1 >4%. Year 1911-12, gross, $102,834; net, $49,752. In 1910-11, gross, 
$105,385;net, $57,982;charges, $32,019;divs., (5% ) $25,000; b a l.,su r ..$963.

Pres., M. B. Fuller, Scranton, Pa.; Seo. & Treas., VV. II. Barnard,
2 Rector St.. N. Y .— (V. 76, p. 1248.)

G EN EV A CO RNING & S O U T H E R N — Owns Geneva, N. Y „  to New
berry Jet., Pa., 166.94 miles; branch to Ulysses, Pa., 39.85 miles; Antrim 
branch, 16.65 m.; Penn Yan, N. Y ., to Dresden, 6.55 m.; Corning branch,
0.75 m.; Beech Creek connection, 0.95 m .; total, 231.69 m . A consoli
dation In Feb. 1909, V. 88, p. 1002. Stock, common, $2,325,000; pre
ferred, 4%  cumulative, $5,000,000; par, $100. Leased to New York 
Cent. & Hud. Rlv. R R . from April 1 1909 for the term of Its corporate ex
istence, or any extensions thereof, the rental covering 4%  dividends on the 
pref. and 314% on the com . stock.V . 88. p. 822, 1061' V. 89, p. 286. The 
N. Y . Cent. & Hud. Rlv. R R . owns $1,820,800 of the $2,325,000 common 
stock and the $5,000,000 first pref. stock. V. 90, p. 54, 167.

Pine Creek 6s are guaranteed by Reading and N. Y . Central Jointly and 
severally. See form of guaranty, V . 56. p. 650. The road Is mtged. to 
secure an authorized Issue of $10,000,000 50-year 4%  bonds of the N. Y . C. 
A H. R . R R . assumed by the Geneva Corning fc Southern, to be used to 
retire outstanding indebtedness and bonds for improvements. V . 88, p. 
1127, 1313; V. 89, p. 162— (V. 89, p. 286; V. 90, p. 167.)

G E O R G IA  COAST & PIE DM O N T R R . — Extends from Darien to Collins. 
Ga., 85 miles: completed in July 1906. Extension from Darien to Bruns
wick. 15 m ., to be completed July 1 1913; extension also proposed north 
from Reldsville to VIdalla. Stock, $1,600,000.

The consol. 5s (limited to $3,500,000) are issuable at $10,000 per mile and 
$2,000 per mile additional for equipment when the property has earned 
50% in excess of Interest charges: $200,000 may be used to acquire termin
als, sufficient also reserved to retire 1st 5s. V. 82, p. 801. In May 1911 
a new mtge. was authorized for $3,5(X),000, of which a block has been sold 
for extension from Darien south to Brunswick, 15 miles, begun July 1912; 
bonds are reserved for extension from Reldsville to VIdalla on the north, 
and for Improvements, and to take up underlying bonds: limited to $12,000 
against future extensions. V. 94. p. 1448. 1763. Year ending June 30 
1912, gross, $81,630; net, $6,968; int., taxes, A c., $48,285; bal., def., 
$41,317. In 1910-11. gross, $91,469; net, $20,594. Pres., F. J. LIsman. 
— (V. 94, p. 1448, 1763.)

G E O R G IA  F L O R ID A  & A L A B A M A  R Y . — Owns Richland, Ga., to 
Tallahassee, Fla., 133 miles, Including 26 miles opened Sept. 1909: Talla
hassee to Carrabelle, on the Gulf of Mexico, 51 miles; branch, Havana, 
Fla., to Quincy, 12 miles; total, 196 miles. Also operates steamer line 
from Carrabelle to Appalachlcola, Fla. Stock, $450,000; par, $100. In 
June 1909 President Williams, It was reported, purchased the minority 
stock and practically all of the outstanding bonds. V. 88, p. 1437. Bonds, 
see table above. Current liabilities, A c.. June 30 1912, $222,337. In
1906 authorized 5% non-cum. pref. stock, none Issued to July 1912.

For year ending Juno 30 1912, gross, $564,585; not, $83,362; othor income
(deb.), $4,749; int., taxes, & c., $149,952; bal.. def., $71,339. In 1910-11, 
gross, $487,134; net, $89,123. Pres., J. P . Williams; Soc.-Treas., L. G. 
Papy, Bainbridge, Ga.— (V. 88, p. 1437.)

G E O R G IA  & F L O R ID A  R Y .— Owns from Madison. Fla. (40 mties from 
Gulf of Alexico), to Keysvllle, Ga.. 224.6 miles; trackage, Keysvllle to Au
gusta Ga. 25.9 m.; other trackage, 3.7 in.; branches, 98.0 m .; total 
June 30 1911 352.2 miles. Owns stock of Georgia & Florida Term. Co., 
of Augusta and Valdosta and guarantees its 1st 6s. A consolidation in Aug.
1907 V 82. p. 1211; V. 85, p. 345; V. 87, p. 480, 936, 1533; V. 88, p. 681.

B O N D S— Bonds of 1907 to lie limited to $12,000,000 at $20,000 per
mile, of which $6,312,000 have been issued, $5,600,000 being In hands of 
public $212,000 reserved to retire Mlllen & S. W. bonds and $500,000 in 
treas. V. 85, p. 221. 530; V . 95, p. 1472. Car trusts N ov. 1912, $127,
000, due monthly to 1916. , . ,

The $2,000,000 6%  20-year gen. M. bonds of 1912 have cum. Int. depend
ent on income for the first 10 years, payable either in cash or certificates of 
debt bearing 5%  int., the latter being convertible into 5%  coupon bonds In 
multiples of $300, the 6% bonds and 5% scrip obligations being redeemable 
at par and int. on any Int. date. The proceeds (about $1,000,000) will bo 
used to retire floating debt Incurred In completing the property, redeem 
equipment obligations and provide working capital. V. 94, p. 630, 826, 
911, 1118. The bonds (underwritten) were offered to stockholders at 52.

REFORT.—For year ending June 30 19t2, gross, $800,541; net, $72,598. 
other income, $3,897; charges, $424,773; bal., dof., $348,277. Koport for 
1910-11, In V. 94, p. 203, showed (332 avorago miles): Gross, $704,936 
net, $133,799. Bros., It. Lancaster Williams; V .-P ., Bruce W . Duor;Sec. 
and Treas., O. T . Earnest.— (V. 95, p. 1472; V. 96, p. 359, 419.)

G EO RG IA A1IDLAND R Y — Owns road from Columbus to MoDonougu, 
Ga.. 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail
way Co. for $49,500 annual rental (being interest on the Opt mtge. bonds, 
Ac.) and $2,500 for Columbus terminal property. Stoek Is SI ,000,000, 
owned by Southern Railway Co.— (V. 63, p. 361; V. 82, p. 7ol.)

G E O R G IA  RR .  & B A N K IN G  CO.— Owns from Augusta. Ga.. to Atlanta, 
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon A Augusta 
R R . (proprietary road), Camak, Ga., to Macon, Ga., 74 m.: trackage, 4 m.; 
total. 307 m. 6wns 50% stock of Western lty . of Ala. (the Central of Ga. 
Ry. owning the other half): also owned a 47% Interest In At . A West Point, 
but sold same In 1910-11 to the lessees at $ 135 per share, with the option of 
purchase at same price on expiration of lease.

Lease.— In 1881 road leased for 9 9  years to W . M. Wndley et al for the 
Cent, of Ga. and the Loulsv. A Nashv.. at $600,000 per year, but in April 
1 8 9 9  the Loulsv. A  N a s h v .  was held to have acquired all rights under the 
lease: Atlantic Coast Co. 1899 acquired half Interest. V. 68, p. 722. Owns 
majority ($594,900) stock "G a.R R .B ank .”
DIVIDEN DS.—  1 ’82. 83-’87. ’88. ’89 to J a n .’ l l  Since to J an .’ 13
Since 1881........... -% /1 0 .U  lO y rly .lO H  11 yearly. 3 quar.

Div. rate Increased In Apr. 1911 from 11 to 12%. V. 92, p. 1795.
EARN INGS (307 miles)— J1912-......... Gross, $1,555,686; net, $167,346

July 1 to Dec. 31, 6 m onths.! 1911----------Gross, 1,776,122; not, 549,361
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R AILR O AD  C O M P A N IE S  
[For abbreviations, & c„ see notes on first page]

Georgia Southern & Florida— Common stock -----------
First pref stock non-cumulatlve redeemable___
Second preferred non-cumulatlve $1,084,000............
First mortgage gold $4,000,000----------------- MeBa.c*
First consol mortgage $10,000,000 gold----N.o’ Ar
Equipment trust Ser C due $25,000 seml-ann------Eq

do do Ser D due $22 or $21 M  s-a------Ba
G eorgia  S ou th w  & G u lf— Albany & N or 1st M  g__c

G S W & Gulf mtgo--------------------------------------------------
Getty sb &Harrls b— Oon(now 1st) M$565,000g(seetext) 
Gila Valley (ilobc & Northern— See Arizona Eastern 
Goshen & Dcckcrtown— 1st A 2d M ($60,000 are 2ds) 
(louverneur & Oswegatchie— 1st M gold gu p A I .U n .c
Grand Rapids & Indiana R y — Stock $6,000,000------

First M mostly land grant gold extended In 1899.0 
First M extended gold guaranteed by Penn R R . .c
Second mortgage $5,000,000 gold________________o

Orand Rapids & Northw—  1st M $5,000,000 g o ld . .GP  
Grand Trunk Pac— First M £  guar Can Govt (text)cAr 

Prairie Section M (Ser A) £2,100,0001 guar p and 1 
Mountain See M (Ser B) £2,050.000) by Grand 
Lake Superior Dlv 1st M £1,550,000.1 Trunk 
Debenture stock $25,000,000 red at 105 after 1936 
Loan $10,000,000 secured by mtge on Prairie section 
Grand Trk Pao branch lines 1st M guar, see text o* 
Gr Trk Pac branch lines 1st M  gu by Alb £238,600.. 
Grand Trk. Pac Sask 1st M or deb stk guar (see text) 

Grand Trunk R y — Consolidated stock £ 23 ,318 ,309 ... 
4%  guaranteed stock non-cumulatlve £12,500,000.
First preference 5%  stock £3.420,000.........................
Second preference stock £2,530,000 . .
Third preference 4%  stock £7,168,055......................

Miles
Road

285
392

Date
Bonds

R R

335
335
387

1,755
916
839
188

58

3.512

1895 
1902 
1910 
1912 
1898 
1909
1891

’88-’89
1892
1891
1891
1896
1908 
1905 
1905 
1905 
1905
1909 
1909

1882
1884

73-’74
73-’74

Par
Value

$100
100
100

1,000
1,000
1,000
1,000
1,000
1,000
1.000

500 &c 
1,000 

100 
1,000 
1,000 
1,000 
1,000 

£100 Ac 
£100 Ao 
£100 Ac 
£100 Ac 

$100
£100 Ac 

£100
£100
£100
£100
£100
£100

Amount
Outstanding

$2,000,000
684.000

1.084.000
3.838.000
2,000,000

375.000
425.000
400.000
155.000
465.000
246,500
300.000 

5,791,700
920.000

4.455.000
4.750.000 

59,000
£7,200,000 
£2,100,000 
£2,050,000 
£1,550,000 
£4,000,000 
See text 

£2,532.800 
£238,600 

See text 
£22,475,993 
£12,065.554 
£3,420,000 
£2,530,000 
£7,168,055

Rate
%

5 in 1912 
5 In 1912

f !
iff5 g
5 8
6

o 5 gSee text
g

4)4 g
4 g
5 g

$ or £ 
4 
4 
4 
4 
4 
4 
4 
4

When
Payable

4 in 1912
5 for ’ 12 
5 for *12 
2)4 for’ 12

Last Dividend 
and Maturity

N Nov 4 1912 2 >4 
N Nov 4 1912 2 44 
J July 1 1945

IVarlous 
J & D 

& O 
& J 
& J 
& O 
& A 
A J 
& O 
& O 
& O 

M A S 
Semi-an 
M & N 
M  & N

Semi-an
Semi-an
Seml-an
Yearly

July 1 1952 
To Mch 15 1920 
T o  Aug 1 1922 
Jan 1 1946 
Jan 1 1949 
Oct 1 1926
1928-1929 
June 1 1942 
Apr 25 1910 144 
July 1 1941 
July 1 1941 
Oct 1 1936 
Feb 1 1958 
Jan 1 1962 
Apr 11955 
Apr 1 1955 
Apr 11955 
Perpetual 
1919 
1939
Peb 15 1942 
30 years 
None ever paid 
May 1913 2%
May 1913 2 44
May 1913 2 44
May 1913 2 44

Places Where Interest and- 
Dividends are Payable

M T  & D Co, Balt: A N Y  
do do
do do
do do

Equitable Trust Co, N Y 
Bankers Trust C o, N  Y  
H Talm &  C o ,N Y &  Balt 
Central Trust C o, N  Y  
Reading Terminal, Phila
N Bk Or Co, Goshen, N Y 
Grand Cent Term Inal, NY 
Office Grand Rap, Mlob 
Winslow,LanlerACo.N Y 

do do
Philadelphia, Pa 
Philadelphia A Chicago 
Bank of Mont, Lon A NY 
Co’s Office, London, of 

Bank of Montreal, 
New York

9 N Broad St.London.EO
N Y , Montreal A London 

do do

Check from Co’s Offloe 
do do
do do
do do

Railroad earnings for year ending June 30 1912, gross, $3,378,749: net 
$796,340; other Income, $112,320; rental to Ga. RU. & Bkg. C o., $600,000: 
interest, rentals and taxos, $187,395: add’ns and betterments, $57,195; 
balance, surplus, $64,071.— (V. 92, p. 795; V. 95, p . 1039.)

GEORGIA SOUTHERN & FLORIDA R Y.— (See Map of Southern R y .)—  
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur
chased Atl. V. & W . R y ., Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage Into Jacksonville, 3 m.; total, 395 m. V. 60, p. 928; V. 79, p. 551. 
Also owns one-eighth of stock of Jacksonville Term. Co. V. 77, p. 626.

In 1903 the stook of the Hawklnsville A Florida Southern R y., Worth to 
Hawklnsvillc, Ga., 44 m ., was purchased, $325,000 first mtgo. 5%  bonds 
being guaranteed, prin. and Int. V. 79, p. 2585.

DIVIDEN D on 11892. 1898. 1899. 1900-05. 1900. 1907-Nov’ 12. 
second preferred (% )1 2 3 3 4 yearly 4 44 5 yearly

After 5%  on common, all stocks share equally.
__NDS.— P’Irst mtge. of 1895 (Abstract, V. 61, p. 429) provides that the
$684,000 first pref. stock shall be a lien second only to the bonds and coupons 

The first consol. 4s of 1902 are for the authorized amount of $10,000 000 
of which $4,684,000 arc Issuable to retire the $4,000,000 5s and $684,000 ls£ 
pref. stock and $5,316,000 are reserved for future needs. V. 75 n 980

LATEST EARNINGS.— /1912........... Gross, $1,266,776; net, $257,526
6 mos., Julv 1 to Dec. 31. 11911----------Gross, 1,216,168; net, 322,550

R EPO RT.— Fiscal year ends Juno 30. Report for 1911-12, In V. 95, p. 
1470, showed: Gross, $2,447,529; oper. Income, $423,109; other income, 
$86,695; Int. on bonds, & c., $334,814; dlv. on stock, $88,400. In 1910-11; 
gross, $2,399,398. Pres., W. VV. Finley, Washington, D . C .; Sec., R . D . 
Lankford, 30 Church St., N . Y .— (V. 95, p. 1470, 1472.)

G E O R G IA  SOU TH W ESTERN  & GU LF R R .— Projected to extend 
from Albany, Ga., southwest to St. Andrews, Fla., on the G ulf o f  M oxico. 
In Feb. 1910 acquired the Albany & Northern Ity ., extending from  Albany 
nirthoast to Cordolo, 37 miles. V. 90, p. 109, 502. Stock auth., $4,000,
000, issuablo at $20,000 per mile. In N ov. 1908 filed a $4,000,000 mtgo. 
to Cam egio Trust C o., N . Y ., to secure 5%  bonds issuablo at $20,000 per 
milo. Car trusts June 30 1912, $15,000. For year 1911-12, gross (35 m .),

G E T T Y S B U R G  <& H A R R I S B U R G  R Y . — Carlisle to Gettysburg, Pa., 31 
>•: branch to Round Top, Pa., 3 m.; branch Pine Grove Furnace to Hun- 

r w 8 fV ^b i8™ ' rhHnn rSnRul) ' li Slate Belt R R ., which was taken over Oct. 31 1910) . I he Reading Co. owns $553,950 of the $600,000 capital 
stock; $535,000 deposited under Its gen. mtge. of 1896 The consol 5 s of 
1891 (then $215,000) were guaranteed by Phila. & Reading R R . ?forecl'osedR 
$250,000 were issued to take up tho 1st 5s duo Oct. 1 1912 (V 95 d 1039) 

G I L A  V A L L E Y  G L O B E  A N O R T H E R N  R Y l — Consolidated Fe^.’ 1 1910 
with Arizona Eastern R R ., Incorporated Feb. 1 1910.— (V 90 o 447 ) 

G O U V E R N E U R  & O S W E G A T C H I E  R R . — Owns from Gouverneur to 
Edwards, N. Y ., 13 miles. Stock. $350,000, all owned by N Y Central 
which guarantees the bonds. Seo V. 55. p. 810, and V. 56 p 501 ’

G R A N D  R A P I D S  & I N D I A N A  R Y . — (See Maps of Pennsylvania'RR )—  
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 64 m • 
total owned. 430 miles; operates the following roads, but has not assumeci 
the old com pany’s leases thereof: CIn. Richmond A Ft. Wayne R R ., 8 6  m.; 
Traverse City R R . (nearly all the stock and all the Income bonds owned), 
26 m.; Muskegon Grand Rapids A Indiana R R ., 37 m.; trackage, 7 m.; 
Traverse City Leelanau A  Manlstlque R R ., Traverse City to Northport, 
Mich., 30 miles (lnol. 6 m. trackage). See V. 74, p. 777; V. 76, p .  811: 
V. 82, p. 988, 1098. Succossor 1896 o f Railroad, foroclosod (V . 63, p . 153).

H INTO It Y .—Successor Aug. 1 1896 of Railroad, foreclosed (V . 63. p. 153). 
STOCK.— Stock, $6,000,000, of which Pennsylvania interests arc sup

posed to own all or nearly all. Penn. Co. on Jan. 1 1912 owned $2,965,900 
D iv;.s - l< )0 0 . 1% ; lo o t , 2% ; 1902 to April 1910.3% (yly ); none since. 
BONDS.— The first mtgo. bonds extended at 444% are endorsed with the 

guaranty of the Penn. R R . Co. to purohase the coupons as they mature, and 
the bond itself at maturity. Sec guaranty, V. 56, p. 649: V 69 n 1193 
Of 5 8 8 8 1']0 0  WCT° owned Jan. 1 1912 by Pennsylvania R R  and
$3,237, 00 by the Penn. Company. Equip, trusts Dec. 31 1911. $278,464.

RE1 OR l . Report for 1011 In V. 94, p. 1178. In 1911 carried 2 928 900 
tons of freight, of which 34% was lumber, Ac., and 24% coal and ’ eoke.

Year ending Dec. 31—  1911. 1910. 1909. 1908.
Miles op era ted .,......................  432 4 3 3  4 3 3  433

GRAND TRUNK PACIFIC R Y.— (See M ap.)— 'This new trans-contlnen- 
1 railway across Cauada has received tho approval of tho Canadian Govern-tal railway across uauaua nas received tno approval of tho Canadian Govern

ment and will be carried through with the Joint financial support of the 
Government and tho Grand Trunk R y. Co. of Canada. It will consist of a 
main lino of an estimated length of about 3,550 miles, from Moncton New 
Brunswick, to Prince Rupert, B. C., on Pacific Ocean, about 30 miles south 
of southern boundary of Alaska, with branch 188 miles, viz.:
1. Leased Line, Now Being Built by Canadian Government—  ' Miles 

Eastern Dlv., Moncton, N. B., via Quebec to Winnipeg, about 1 800
(To be leased for 50 years to Grand Trunk Paclfio R y. Co.— for ’ 

first 7 years at cost of operating only and for remaining 43 years 
at 3%  on cost of construction) (but see V. 80, p. 997).

2. Western Division, Built and Owned by Company—
а. Prairie Section, Winnipeg to Rooky Mountains, about 916
б. Mountain Division, R ocky Mountains to Paclfio Ocean, about 839

3. Lake Superior Branch, Built and Owned by Company—
Thunder Bay on Lake Superior to East. Dlv., oast of Winnipeg 188 
In June 1912 there had been built about 3,224 miles, viz.: ~

Winnipeg to Tote Jaune Cache.1,0941 Fort William to Winnipeg 4 5 0
Prince Rupert to So. Ilazelton. 1861 Main line. Eastern Division" 1.000
Branch lines, say_____________  500 f

Contract has been let for 410 miles from Tote Jaune Cache to Aldermere 
I). C., which places entire main line Western Division under contract’ 
V. 92, p. 950, 1238. Leases Winnipeg terminals. V. S9, p. 666.

ORGAN IZATION .— Incorp. by Canadian Parlaiment In 1903. V. 80, 
p. 996: V. 81. p. 1315. As to Grand Trunk Pacific Branch Lines Co., see
v . 90, p. 1044 (also bonds below); V. 82, p. .333; V. 86, p. 1100; V. 88, 
p. 29o, 822, 1372, 1437. In Oct. 1911 about 1,400 miles of branches were 
under constructln, of which about 500 completed. V. 92, p. 881. 1238
V . 93, p. 1105. Has option on Pac. Great East. Ity., 450 m .; see that co.

STOCK.— Authorized. $45,000,000 (par o f shares, $100 each), of whlob 
the $25,000,000 com m on Is owned by the Grand Trunk R y.

BONDS.— The Canadian Government agreed to guarantee 3%  1st mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) In the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 In all: and (5) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Section* 
Total Issue, £14,000,000; Royal Trust Co., Canada, trustee. V. 80, p. 
996, 1234, 1363: V. 81, p. 507, 613; V. 89, p. 224, 286; V. 91. p. 214. 276. 
Decision as to guaranty by G ov ’t, V . 93, p . 1386. 1462; V. 95, p. 1607.

Series “ A ”  (Prairie Sec.) 4%  bonds, total Issue limited to £2,100,000, and 
Scries " B ”  (Mountain Seo.) 4%  bonds, not to exceed £2,050,000, are secured 
by a second mtge. (National Trust Co., Toronto, trustee) on the railway, 
equipment and tolls of the co .. Including Its leasehold Interest In the Eastern 
Division, but not branch lines exceeding 6 miles In length, ships, grants o f  
lands (other than for railway purposes) and the rolling stock of the East.Dlv. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
gu?£v.as ,t0 Prln-and  by the Grand Trunk R y. Co. See form In V. 80, 
p. 996; also see V. 80. p. 996: V. 86, p. 794; V. 90. p. 1165; V. 92, p. 725.

Although the mortgage to secure the 3%  bonds guaranteed by the Govern
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides In effect that In the event of default by the company for 5 years In 
payment of the Int. on the 3% bonds, the remedy of the Government shall 
be to put In a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division part passil between the holders o f the bonds guar, by the Govt, 
and the holders of the bonds guar, by the Grand Trunk R y. Co. In the pro
portion of 75% of such earnings to the holders of the Govt bonds and 25 
to the holders of the bonds o f this division guar, by the Grand Trunk R y. Co.

In May 1909 tho Dominion Government agreed to loan not exceeding 
$10,000,000, repayable In 10 years or at any time on 6 months’ notice. 
Interest thereon to be 4 % , payable semi-annually, secured by the com 
pany’s bonds to the same amount, maturing 1919, guar. prin. and Int. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V. 88, p. 822, 1194, 1061, 1253: V. 90, p. 1165.

Lake Superior branch bonds, total Issue limited to £1,550,000. are se
cured by a 1st mtge. on all the 188-mile Lake Superior Dlv. and are guaran
teed, prin. and int., by the Grand Trunk R y. Co. (V. 80, p. 996.)

In 1909 Acts were passed by the provinces of Saskatchewan and Alberta, 
authorizing the respective provinces to guarantee, prin. and Int., at the rate 
of $13,000 per mile, first mtge. bonds to be issued by theOrand Trunk Pacific 
Branch Lines Co. tor the construction of new lines, viz., 670 miles In Sas
katchewan and 491 In Alberta, to be worked under agreement by the Grand 
Trunk Pacific R y. Power is given to Issue additional bonds, $2,000 per in. 
V . 90, p. 1044. 1165' V. 88. p. 1437; V. 96. p. 285.

A separate Issue o f £238,600 on the Alberta Coal branch o f 58 miles is 
also guaranteed by Alberta. V. 95, p. 1331; V. 96, p. 285.

In 1912 an Act was passed authorizing the Province of Saskatchewan to 
guarantee, prin. and Int., at the rate of $13,000 per mile of 4%  30-year 
bonds, debentures, debenture stock or other securities to be Issued by the 
Grand Trunk Pacific Saskatchewan R y. for the construction of new lines, 
part to be completed by D ec.31 1912 and part by Dec 31 1914. Power Is 
given to Issue additional securities up to $2,099 ner mile, making $15,000 per 
mile. Similar securities may be issued on additional mileage at not exceed
ing $15,000 per m.lo. V  94, p. 1448.

DEBENTURE STOCK.— In 1906 $25,000,000 debenture stock was au
thorized, int. guar, by Gr. Trk. R y. under certain conditions (seo V. 84, 
1>-570), to be issued as perpetual deb. stock; o f  this, £3.000.000 was sold in 
1907 to 1909 and £1.000.000 was offered in Jan. 1910 at £92p$. V. 88. 
p . 624; V. 90, p. 303.

In N ov. 1912 applied for authority to Issue £5,000,000 perpetual or ter
minable debenture stock to complete road, A c. V. 94, p. 207; V. 95. p .

OFFICERS.— Pres., E . J. Chamberlin, Montreal, Can.; Sec., Henry 
Philips; Treas., Frank Scott.— (V. 95, p. 1403, 1607; V . 96. p. 202. 285.)

G R A N D  T R U N K  R Y .  O F  C A N A D A . —  (See M ap.)— Quebec, Can., 
Montreal to Chlo., 111.; also to Portland, Buffalo, Detroit, Toledo, Ac.

SYSTEM PR O PE R.
Miles.

Lines owned.........................  2,952
Leased— partly owned.

Atlantic A St. Lawrence, Port
land,Me.,to Island Pond, V t. 165

Buffalo A Lake Huron_________ 164
CInoIn. Sag. A Mackinaw____________  53
Other lines____________________   211

Total In earnings____________ 3,545

REPO RTED SEPA R ATE LY. 
Majority stock owned. M iles

Central Verm ont*......... ...............  531
Grand Trunk Western*________ 347

Entire stock owned.
Detroit Grand Haven A M il* .. 191
Tol. Sag. A Muskegon................  96

Jointly owned.
Detroit A Toledo Shore L in e .. 79 

Total road................................ .4 .789
Car ferry. Grand Haven to Milwaukee. *Sec separate statement this Co.
On Sept. 30 190o began operating Canada Atlantic R y. and guar., prin. 

and Int. on Its 4% bonds. V. 79. p. 967,1331,1641,2455,2620; V .85 ,p .600 .
Has projected a through line via the Central Vermont from Montreal to  

Providence. V. 94. p. 416; V. 95, p. 1331, 1403; V. 96. p . 419. In June 
1912 a law was passed granting authority to build from Windsor, Vt., to  
Boston, &c. V. 91, p. 154; V. 90, p. 447, 1044; V. 94. p. 416, 1385. 1626.

In Nov. 1911 trackage rights were arranged for over the Temlskaming A 
Northern Ontario R y., extending from North Bay, Ont., on Lake Nlplssing. 
northerly to Cochrane, 252 miles. V. 93. p. 1462; V. 94. p. 1246.

In 1911 authority was given to acquire Montreal A Southern Counties- 
(Electric) R y., Issue additional consol, deb. stock, Ac. V. 91. p. 1025, 
1095; V. 92, p. 1237. The Grand Trunk A ct of 1912 permits the company to
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\Vj"v Castle 1

Kosc
W  JNI|I A N

vGreencastlc >0\.

/ i s !  \ /
Shilby V.\ s

/^Sa u 

V
j =l A

U e r n V - ^ V c „ d .n V >

Bliouilnjloul V[-1— /  r Aw 1 y\

^^GreeuslYrg
r X  \  51
WestpoiX. ' 

LawrenceburN s

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



60 R AILW AY STOCKS AND BONDS. [Vol. XCVI.

R AILRO AD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Grand Trunk Railway— (Concluded)—
Debenture stock £4,270,575---------------------------------- 1
Consolidated debenture stock (collateral trust) cum 1
Second equip mtge (subject to 1st M In trust)___cj
Great Western perpetual debenture stock_________ c
Northern R y third preference A & B bonds______ ol

Debenture stock 4%  perpetual £425,850_______J
Pontiac Oxford & Nor 1st M $400,000_____ Ba.o*
New England Elev 1st M g gu due $10,000 yea rly .. 
Montreal Warehousing 1st M $1,000,000 gold guar.
Car trusts due $197,000 semi-an red 102 X ........... Ba

do Ser B gold due $168,000 s-a red 102X  Ba 
Grand Trunk Western—

First M Int gu g $ (cur) A £  ($10,000,000 bds)___F
New mortgage auth $30,000,000 guarAp & 1 ______

Great Northern— Stock $210,000,000.............................
Gt Nor 1st A ref M g red 105 beg ’41 —  B a.xc’ Ar* 

Old Underlying Divisional Bonds—■
St P M & M consol mtgel (now 1st M) gold____Cel

for $50,000,000..........) (V  91 p 518) sink fun d..|
Montana Ext 1st M ($25,000 p m) gold------C e .c 'A r
Pacific Extension M £6,000,000 gold----------Ce.c*Ar
C B A Q col tr M g (sub to call at 105)----------Go* Ar*

do do do registered-------- r*
Minn Un R y 1st mtge gold assumed.................... Ce.c*

do do do ---------------------------
E of Minn No DIv M $9,700,000 g assu red .B a .c*A r 
Mont Cent 1st M g ($6,000,000 are 6s) assum.Ce.cAr 
Wlllmar A Sioux Falls 1st M g assum (end) -Ce.o* Ar 
Spokane Falls & North first mtge gold assum.Ba.c* 

Gt North Ry of Can— See Canadian North Quebec Ry
Great Southern R R — 1st M $5,000,000 gold ---------------
Green Bay & Western RR— Stock (see text)-------------

Debentures Class A Incomes text non-cum______ c*
Class B Incomes after 5%  on stock non -cum ..c*

a $11,502,000 additional pledged for Pacific Extens 
d Subject to call at 105 after April 1928

Miles
Road

3.512

836 J-S 
490 X

100

326.5

7,443
2.549
2.549
2.549 

420 
850

3
3

285
250
304
130

(on bo

Date
Bonds

(1874 
1874 

11869 
Var 

(1868 
11884 

1896 
1901 
1906 
1912 
1912
1900 
1911
1911
1883
1883
1887
1890
1901 
1901 
1882 
1882 
1898
1887
1888 
1889

1908
1896
1896

nds

Par
Value

Amount
Outstanding

£100
£100
£100
£100

1,000 
1,000 

$ or £  
1,000 
1,000

$A £
1001.000 &c

1,000 
1,000 
1,000 
1,000 

£100 Ac 
$1,000 Ac
1.000 Ac 

1,000 
1,000

1.000 Ac
1.000 Ac 

1,000 
1,000
1,000

100
1,000
1,000

£4,270,375
£21,372,442

£373,000
£2,723.080

£14,600
£308,215
$400,000
$290,000

1,000,000
3.743.000
3.360.000

15.000. 000 
See text 
See text

35.000. 000
13.344.000
21.220.000

8.569.000 
alO,185,000
£6,000.000
| $107613500

2.150.000
650.000 

d9,695,000
10.000. 000
3.625.000

229.000
See text
2.500.000

600.000

Rate
%

5
4
6
5
6 
4
6 g
3 H e
4
4H  
4H  g
4 g

J & J 14 Irredeemable 
Q— J Irredeemable 

,T & J July 1 1919 
F & A  Irredeemable 
A A O Irredeemable 
F & A Irredeemable 
J & .1 July 1 1916
J & J July 1913-1941 
A & O Apr 1 1930 
M & N May’ 1.3-May’22 
M  & N  M ay ’ 13-Nov’22
J & J July 1 1950

7 in 1912 
4M g
6 g
4 g 
4 g
4 g

/  4 g
l 4 g

6 g
5 fS

5 & 6
i*
5 g

5 Feb M3 
5 Feb ’ 13

7,000,000 H4Feb’ 13

When
Payable

Last Dividend 
and Maturity

Q— F Feb 1 1913 1 X  
J & J July 1 1961

A J July 1 1933
& J July 1 1933
& J July 1 1933
& D June 11937
& J July 1 1940
A J J u ly  11921 

Q— J July 1 1921 
A J July 1 1922
& J July 1 1922
& O 1928-1948 
& J July 1 1937
A D June 1 1938
A J July 1 1939
A J July 1 1928

Feb Feb 3 1913
Feb Feb 3 1913
Feb Feb 3 1913

Glyn, Mills, Currie A Co 
London

Bankers Trust Co, N Y 
UnSDATrCo, Portl’d.Me 
Montreal or London

Bank Mon treat, NY ALon
32 Nassau St, New York 

do do
do do
do do
do do
do do

N Y & Lond, Baring Bros 
J P Morgan & Co, N Y 

do do
32 Nassau St, New York 

do do
32 NassauNY:Lee.H.Bos 
32 Nassau St, New York 

do do
do do

Sec Sav A Tr Co, Port,Or 
Office 40 Wall St, N Y 

do do
do do

purchase bonds or guarantee securities of Grand Trunk Western R y. or other 
companies, &c., and to Issue further consolidated debenture stock bearing 
not exceeding 4%  Interest to an amount the Interest upon which shall not 
exceed £250,000. V. 94, p. 207, 1246. „  ^  ,

In April 1912 about 31,000 acres of coal lands In Belmont Co., Ohio, were 
acquired from the Rail A River Coal Co. by a syndicate of Canadians Iden
tified with the Grand Trunk and Canadian Pacific, the output to be mostly 
used by those roads. V. 93, p. 1786; V. 94, p. 1119; V. 95, p. 297.

In N ov. 1911 sold £1,250,000 4%  guaranteed stock. Increasing amount 
outstanding to £12,065,555. V. 93, p. 1386. In April 1912 sold $3,940,000 
414% car trust notes maturing $197,000 semi-annually and in Oct. 1912 
$3,360,000. V. 94, p. 1185, 124b; V. 95. p. 1122. „ „ „  „ „ „

STOCK, Ac.— The authorized capital on Juno 30 1912 was £48,936,364 
stock (£47,659,602 Issued and £1,276,762 unissued); advances from Cana
dian Govt. In aid of construction amount to £3,111,500. Perpetual consol. 
4% deb. stock auth. by Act of 1882, and later Acts, has been Issued from 
time to time to acquire securities of companies consolidated and controlled, 
amounting June 30 1912 to £10,976,373, and bearing an annual interest o f 
£554,991. V. 71. p . 84: V .8 8 , p .822, 1194; V .8 2 , p .692; V. 86, p .602, 1100 
In April 1912 £1,500,000 perpetual consol, deb. stock was issued and in Dec. 
1912 £1,060,000 was sold, raising amount out to £21,372,442. V . 94, p . 
1119, 1763; V. 95, p. 1683-4; V .9 6 .P .6 2 . In Dec. 1912 applied for author
ity to make a further issue o f £5,000,000 consol, deb. stock, o f which £1,
000,000 was underwritten. V . 95, p. 1207, 1607.

Station Co. bonds, V. 82, p. 4o2. Montreal Warehousing guaranteed 
bonds, V. 83, p. 37. Grand Trunk Pacific Devel. Co., V. 86. p. 1042; V . 
90, p . 306; V. 91, p. 1449; V. 92. p. 1238; V. 93, p. 1107. Toronto Term
inals Ity., V. 95. p. 1474. Ottawa Terminals R ys., V . 95, p. 1207.

DIVS.—  
First p re f- .%
2d pref------%
3d p re f.. .  %

’00. ’01. '02. ’03. ’04. ’05. '06 ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12
5 5 5 5 5 5 5 5

3 4 5 5 5 5 5 5 2 1 4 5 5  5 5
0 0  1 2 0 2 3 3 0 0  X  I X  2 X

E A R N IN G S.— 5 mos., ; 1912______Gross, $18,666,678; net, $5,252,169
July 1 to Dec. 31. 11911______ Gross, 16.948.560; net. 4,321 £47

For half-year ending Juno 30 1912, gross, £3,834,328: net, £1,041,042, 
agst. £932,977; net charges, £547,450; advances, £103,486; div. (2% ) on 
guar, stock, £239,776; on 1st pref. (214% ). £85,421; on 2d pref. (214% ), 
£63,210; adding £6,831 on hand Dec. 31 1911, leaves balance to carry for
ward June 30 1912, £8,529. V. 95, p. 419.

For 6 mos. ending Dec. 31 1912 (partly estimated), gross, £4,612,700; 
net, £1,277,900, agst. £1,024,900 in 1911; net charges, £595,000; advancas, 
£107,550: bal., after divs. (incl. 214% for year on 3d pref. stock, £4,200, 
leaving bal. to carry forward Dec. 31 1912 about £12,700.

R E P O R T .— Statement for 1911 was in V . 94, p . 1246. Half-yearly 
meeting Oct. 1912, V . 95, p. 1395.

1909.
£6,499,371

4,832,340
£1,667,031
£2.000,809

£155,206
1,082,974

72,154
(4) 393,600
(5 ) 170,841

1908.
£6,180,945

4,476,775
£1,704,170 
£1,999.984 

£155.206 
1,067,127 

155,704
(4) 382,463
(5 ) 170,841 

(5)126,420 (2>4)63,210

Years end. Dec. 31—  1911. 1910.
Gross earnings............... .  £7,690,957 £7,021,535
Transportation expenses 5,739,076 5,246,752

Net earnings..................£1,957,881 £1,774,783
Total net incom e......... £2,277,430 £2.128,222
Deduct—  Rentals____ £155,206 £155,206

Int. on bds. & deb. stock 1,163,065 1,110,770
A dv. to controlled roads 129,273 129,121
Dividends on guar, stock (4)427,430 (4)402,775

do 1st pref. stock (5)170,841 (5)170,841
do 2d pref. stock (5)126,420 (5)126,420
do 3d pref stockG 14)107.469 (14)35.823 _______________

B alance........................  def.£2,274 def.£2,734 del.£387 sur.£5,473
OFFICERS.— Pres., E. J. Chamberlin: Chmn. of Board, Alfred W . 

Smithers.— (V. 95, p. 1607, 1683, 1745; V. 96, p. 62, 285. 419.)
G R A N D  T R U N K  W E S T E R N  R Y . — (.See Map Grand Trunk R y .)— Owns  

from Port Huron, Mich., to Chic. A W est. Ind. R R ., at Chicago, 330 m .; 
leases Chic. Kalamazoo A Saginaw, 9.57 m .; Chic. A Kalamazoo Terminal, 
1.73 m.; trackage Chic. A West. Ind., 5 m.; total, 347 m. Stock, $6,000.
000, all owned by Grand Trunk. V . 69, p. 954; V .  71. p. 28. .

BONDS.— The Grand Trunk unconditionally guarantees the Interest on 
the 1st 4s. The Incomes were called for payment on Deo. I 1910 at 85 and 
any Int. then due. V. 90, p. 1239. Jointly with Toledo St. Louis A West, 
guarantees Det.&  Toledo Shore Line bonds. V .7 6 ,p . 653: V . 89, p. 1411.

In March 1911 authority was granted to make a new mtge. for $30,000,000 
to extend and Improve the road and provide for purchase of the Pontiac 
Oxford A Northern R R ., Pontiac to Caseville, Mich., 100 miles, held In 
Interest of company. Grand Trunk R y. will guarantee principal and inter
est. V. 92, p. 795, 1108, 1242, 1436; V. 93. p. 1323.

E A R N IN G S.— 5 mos., \ 1912..............Gross, $3,072,780; net, $858,971
July 1 to N ov. 30. /1911_______ Gross, 2,856,968; net, 812,251

Year ending Juno 30 1912, gross, $6,666,805; net, $1,437,422; other in
com e, $354,817; charges, $1,714,668; add’ns and impts., $3,028; deficit, 
$74,543 — (V. 92. p. 795, 1108, 1242, 1436; V . 93. p . 1323.)

G R E A T  NORTH ERN  R Y .— (See M aps.)— Operates a line from St. 
Paul and Duluth, M inn., via Spokane, W ash., to Seattlo, W ash., and Van
couver, B . C ., with trackage rights into Portland, Ore., and numerous 
branches in Minnesota, Iowa, North and South Dakota, Montana, Idaho, 
Washington, M anitoba and British Columbia.

Lines owned in fee. Miles.
St. Paul to  St. Vincent, M in n .. 393 
Minneapolis to Seattle, W ash .. 1,806 
Everett, W ash., to Vancouver. 125 
Coon Creek, M inn., to Su

perior, W ls__________________  134
Boylston, W is., to Devils Lake,

N . D -------------------------------------  374
St. Cloud, M inn., to Sioux 

C ity, Iow a....... ...........    280

Lines owned in fee. M iles,
B arn esvllle, M inn., to Portage

la Prairie, M an---------------------  258
Pacific Jet., M ont., to B u tte .. 291 
Great Falls, M ont., to L aurel.. 223
V arious branches----------------------- 3,276
Trackage ..............................   324

completed roads acquired and 77 miles trackage and 546 miles wero under 
construction, incl. 225.16 miles, Farsro, N . D ., to Surrey, N . D . This line, 
together with 4.52 Abbotsford to Kilgard, B . O ., have been opened for op 
eration since Juno 30 1912. V. 93. p. I l l ;  V. 95, p .6 1 8 , 1050.

In Dec. 1908 Chic. Burl. & Quincy (jointly held with N or. Pac.) acquired 
control o f Colo. & Southern. V. 87, p. 1664. In 1909 arranged to use jointly 
the Northern Pacific line, South Tacoma to Vancouver, W ash., 136 miles.

In Dec. 1909 a joint control was acquired o f Spokano A Inland Empire 
(Electric) R R ., 211 m. See “ Electric R y .”  Section.

In 1912 the Midland R y. of Manitoba, formed In the joint Interest 
of the company and the Northern Pacific R y ., obtained trackage rights 
from the Canadian Northern R y. between Emerson, Man., and Winnipeg, 
68 miles, for 20 years, with provision foi 999 years. V. 95. p. 236.

ORGAN IZATION .— In 1907-08 absorbed St. Paul Minn. A Man. and 
other roads theretofore controlled. V. 85, p. 600, 1209; V. 86. p. 168, 794.

STOCK.— In 1898 surrendered the right to|lssue common stook, all stock 
being "o f  a single class with uniform rights.”  v .  8:1. p. 146‘V v .8 1  ,>.749.

In Jan. 1913 stockholders were offered the right to subscribe for $21,
000,000 new stock at par. payable 40%  Fob. 10, 20% Juno 10 and 20% 
Oct. 10 1913 and 20% Feb. 2 1914, to pay for construction o f Montana 
Eastern R y ., about 500 miles, A c. V . 95, p. 1541, 1007, 1745.

D IV ID E N D S .-l '92 to '96 (Incl.) ’97. ’ 98. ’99. ’00. ’ 01. 1902 to Feb.’ 13.
Great Northern./ 5% yearly 5 X 6 X 7 7 7 7 ”!. yearly. Q-F

Also in 1898 50% in Seattlo A M ont, stock, which was then exchanged 
at 80 in payment o f  40%  o f subscription to additional G t. Nor. pref. V . 66. 
p. 1044, 1188; V . 74, p. 829. In M ay 1901, X  % and In N ov. 1907 \ X %  
was paid from earnings o f  Lake Superior C o., and In Dec. 1900. unit for 
unit, 1,500.000 shares o f  beneficial Interest in the iron ore properties. V . 85,
p. 921, 1405. See “ General Finances.”  _____„ „ „  „ „ „  ,

Bonds.— Of the “ 1st A ref.”  50-yr. bonds (*600,000,000 w ith.), $511.818.
000 had been issued as 4M %  bonds to Juno 30 1912. o f which $35,000,000 
sold and $16,818,000 held in treasury. These bonds are a first lien directly 
or through deposit o f stock on 2.652.03 miles o f  road at $19,639 per m., and 
a goneral lien (subject to existing liens o f  $22,700 per ra. ) on 4.701 -01 miles; 
total mileage covered, 7,443.04: also secured by standard equipment at the 
time o f the mortgago costing $59,073,180 upon $46,200,668, o f  which it 
is a first lien. V. 92, p. 1499; V . 93, p. 871.

Provisions Respecting Issuance of the $600,000,000 Bonds Authorized. 
Sold for pres, purposes. S.35,000,000; held In treas.,$10.000,000.545,000,000 
Reserved to retire existing obligations. Including the $222,400,

000 auth. issue of Northern Paolflc-Grcat Northern Joint 4s, 
due 1921, of which $7,173,000 have not yet been issued (no 
additional bonds, not provided for In the mortgage, arc to be
Issued or underlying bonds extended)----------------------------------- 332,162,000

Reserved for general corporate purposes, acquisition of new
lines, Ac., and purchase of stocks and bonds of other cos------122.838.COO

Reserved for the acquisition and construction of new lines, tor-
minals, Ac., at not exceeding $3,000,000 In any cal. year . .100,000,000 
St Paul M inn. & M an. consol, mlgc. o f  1883, for $50,006,000, is now a 

first'lien on both land grant and 2,549 miles or road and a second lien on 
2 63 m formerly owned by Minneapolis Union R y. V. 01. p. 518; V. 64, 
p 5 1 ?  V 86 P- 229; V. 87, p. 1533; V. 88, p . 295. 624. 1061, 1372.

Montana Extension mtge. is limited to $21,687,000 on 837 miles in Stato 
o f  Montana* $10,185,000 are in hands o f the public and $11,502,000 with 
trustee Pacific ext. mtge. to securo to that mtgo. first lion on tracks 
Pacific Tot to Idaho Stato lino, 417 miles.

Pacific Extension mtgo., £6.000.000, at £6.000 per mile in Montana and 
£7.000 per mile west o f  M ontana. V. 66, p. 1044, 1188, V , 80, p. 1111, 
1174* v  00 n 303. See a bstra ct o f m tge., V. 52, p. 82.

On Juno 30 1912 G t. N or. and N or. Pac. had acquired $107,612,600 o f the 
$110 839 100 Chicago Burl. A Quincy RR. stock, In exchange for their 
loint 20-vear 4%  gold bonds, secured by the deposit of the stock In trust, 
on basis of $200 In bonds for each $100 stook. See circular, V. 72. p. 871, 
1034? 1135, and application to list. V. 73. p. 294, 903; V. 85. p. 600.

Eastern Ry. o f Minnesota.— Nor. Div. mtge. of 1898 limited to $9,700,000, 
are red. at 105 after April 1 1928. V. 66. p. 471; V. 88, p. 1002. 1253. 

The Willmar & Sioux Falls bonds are guaranteed. V. 56, p. 247. 
Montana Central Ry. Co. first mtgo. o f  1887, $10,000,000, o f which $6,

000,000 are 6s and $4,000,000 5s, covers 250 miles.
G E N ER A L FIN AN C ES.— Total funded debt in hands o f public Juno 30 

1912, $143,757,909. Per milo o f road (7,177.57 m .j, bonds, $20,028.77; 
stock, $29,256.52. Train load, 1911-12,601 tons, against 523 In 1910-11.

In Jan. 1913 $21,000,000 now stock was offered to stockholders at par. 
The U. S Steel Co. late In 1911 (V. 93, p. 119) announced Its Intentlor 

to cancel the lease of the ore lands represented by the trust certificates Is
sued In 1906. Sec Great Northern Iron Ore Properties under Industr Is.

E AR N IN G S.— 6 m os., 11912..........Gross, $44,110,728; net, $21,592,351
July 1 to Dec. 31. /1911  .........Gross, 36,618,076; net, 18,549,604

B B P O B T . - F *  1011-12. V. 05. „ .  1036. J040. P-
Average miles ODCrated _________ 7*369 7*244 7*020

SSST «SMH * m m
............*-m m  Hit-mOther than transportation 282.667 262,902

Gross operating revenues__________$66,197,819 $01,267.63.8 $64,465,370
Net operating revenue_______________$25,162,892 $20,562,401 $21,856,981
Gross corporate Income.........................$28,870,408 $23,337,471 $23.11.3,800

Total June 30 1 9 1 2 ................7.484
................... ..................................  „ „ „  Second, & c., tracks and sidings.2,078
Owns jointly with Northern Pacific tho Spokano Portland & Seattle R y., 

556 miles. V. 85. p. 1273; V. 86, p. 1529. During 1911-12 188 miles wero 
taken into operation, o f which 70 miles wero newly constructed, 41 miles

Rentals paid.......................................... - 7o4,453
Hire o f equipment, balance--------------
Bond Interest accrued...........................
Koot. R y. A Nav. deb.. Int guar------
Dividends on stock (7 % ).......................
Deprec’n of steamships---------------------
Im pt. and renewal fund-------------------

Balance, surplus__________________

662,289
6,~115~514

42,740
14,698,590

6,461,789 
14,698’,982

750,000 .  __
3,502,000 2,818,338 2,319,158

$2,703,273 . . . . ____~$?7Jr003

255,228 
125,387 

4.823.184 
118,177 

14,698,663
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RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Miles
Iioad

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Greene RR (New York)— Stock------ ---------------- -----------
Greenville & Knoxville Ry— First mtge red text______

. . .
1912

$100
500

$200,000
460,000

6
5 g

J & D
J & J

Dec 191912 3% D L & W , 90 W est St
Greenwich & Johnsonvllle— 1st M $500,000 g .G .c& r 21 1904 1,000 400,000 4 g J & J Jan 1 1924 Guaranty Trust Co, N Y

21 1909 437,00C 5 g
6 g

J & J Jan 1 1939 
Nov 15 1929

111 Tr Sc Sav Bk or off, Ch 
Coluin-Knlck Trust CoGuantanamo & Western —1st M $600,000 gold___CK

Gulf Beaumont & K C— See Atch Topeka Sc Santa Fe
93.6 1909 600,000 M & N  15

Gulf Fla & AH— 1st M$10.000.000g redl05_CK.c*&r* 83 1911 500 &c 1,500,000 5 g J & J July 1 1961 Columbla-Knlck C o.N  Y
Gulf Lino— First mortgage $1,000,000 g o ld ................ 32 1907 1,000 See text 5 g M & S Sept 1937 

Sept 15 1928Gulf & Sabine River— 1st M $300,000 g o ld __________ 37 1908 1,000 300,000 5 g M & S15 Treas office, St L. Mo
Gulf & Ship Island— Stock................................................. 100 6,750,000 See text Q-J Jan 15 1912 1% Buffalo, N Y

First refund and term M gold sink fu n d .. N.o*x&r* 307 1902 1,000 Sec 4,984,006 5 g J & J Feb 1 1952 
A pril’ 13 ’ 17

Metropolitan Tr Co, N Y
. Gen & ref M gold, $200,000 due yrly red 103..Alpc* 
Gulf Term, Mobile— 1st M $700,000 g gu (tex t). c* &r*

307 1911 1,000 1,000.006 6 g A Sc O do do
1907 1.000 • 600,000 4 g J & J Jan 1 1957 Franklin Trust Co, N Y

Gulf Texas & West— 1st M $10,000,000 g red 105-Alp
Halifax & Eastern— First mortgage red_____________
H am pden R̂ R.— First mortgage____ ___________  .  .

75 1909
1905

1,000
£100

1.529.000 
(?)

2.500.000
5 g 
5

M & N 
J Sc D 30

Nov 11939 
1955 
30 years 
July 1 1934

Metropolitan Tr Co, N Y

Hampshire Southern— First mtge $700,000 g . . .F .c *  
Hancock & Calumet— See Mineral Range R R  
Hannibal & St Joseph— See Chicago Burlington Sc QuI

38
ncy

1909 500 600,000 5 g J & J Farmers’ L & T Co, N Y

Harrlman & Northeastern— First mortgage gold . .Ce 20 1895 100 Ac 300,000 6 g J & J Jan 1 1916 
Jan 10 '13, 3 44

Central Trust Co, N YT
Harrisburg Portsmouth Alt Joy & Lane— Stock 7% gu 53 50 1,182,550 7 44 ln‘ 12 J & J Company’s office, Phlla

First M (extended In 1883) gu p & I Pa R R  fiP.r 53 1853 500 &c 700,000 4 J & J July 1 1913 do do
Hartford & Connecticut Western— Stock______ __ 124 100 2,965,500 2 F & A 31 Feb 28 1913 1% Hartford

First mortgage extended In gold in 1903 
Hawkinsv & FI So— 1st M $400,000 gold guar p & l_ . 
Henderson Bridge Co— See Louisville Sc Nashville RR

124 1883 1,000 700,000 444 J & J July 1 1923 do
44 1902 1,000 325,000 5 g A & O Apr 1 1952 Union S B & Tr Co. CIn

Hibernia Aline RR— Stook_______ __ 44f 100 200,000 3 A & O Oct 10 ’ 12 1 J4 See Central of New Jersey
Hocking Valley R y—S t o c k ______ 100 11,000,000 See text. Q -J Dec 3 1 ’ 121M% J P Morgan & Co. N Y

Columbus & Hooking Valley first mtge gold_____ o*
Ool & Tol 1st M gold ext 1905 (V81 p 211) . . .Q .c *

76 1807 500 Scc 1.401.000 4 g A Sc O Oct 1 1948 do do
118 1875 1,000 2,441.000 4 g F Sc A Aug 11955 do do

First consolidated mortgage $20,000,000 gold__.C c 346 1899 1,000 &c 16,041.000 414 g J Sc J July 1 1999 do do
Two-year gold notes red par beg Nov 1912______ Eq
Equip notes gold Ser A due $23,000 s-a..............Usm

1911 1,000 4,000,000 414 g M Sc N N ov 1 1913 71 Broadway, N Y
1907 1,000 184,000 4 F Sc A A u g ’ 13-Fcb’ 17 U S M Sc Tr Co, N Y

do do Ser B due $48,000 s-a___________ 1907 1,000 384,000 4 F Sc A  15 To Feb 15 1917 Lincoln Trust Co, N Y
do do Ser C due $37,000 s-a.................... 1907 1,000 333,000 4 A & O To Apr 1 1917 Merch L Sc Tr Co. Chic
do do Ser E due $25,000 s-a___________ 1907 1,000 225.000 4 F & A A ug ’ 13-Aug’ 17 Empire Trust Co, N Y
do do Ser I of 1908 due $25,000 s-aG.xo* 

Bonds of coal companies guaranteed— See Sunday Creek
1908 

Co und
1,000 

er “ Indu
250,000

strlals”
4 g F & A 15 To Feb 15 1918 Guaranty Trust Co, N Y

OFFICERS.— Chairman, Louis W . II111, St. Paul; Pres., Carl R . Gray, 
St. Paul: V .-P .. U. I. Farrington, Richard A . Jackson, VV. P. Kennedy,
J. M . Gruber; V .-P . & Treas., E . T . Nichols, N . Y .; C om p., G . R . M ar
tin; Asst. Treas. & Sec., L. E . Katzenbach, St. Paul; Asst. Sec. Sc Asst. 
Treas., N . Terhune, N . Y .; F . VV. Bobbott, St. Paul. N . Y . office, 
32 Nassau St.

Directors.— J. J. Hill, Frederick Weyerhaeuser, Carl R . Gray, W m. II. 
Dunwoody, R . A . Jackson, Samuel Thorne, Louis VV. Hill W m. B . Doan, 
E . T . Nichols.— (V . 95, p. 1036, 1046, 1541, 1607, 1745.)

G R E A T  S O U T H E R N  R R .— Sec page 145. •
Q R E E N  B A Y  & W E S T E R N  R R . — Road owned from Green Bay, W Is.i 

*• Marshland, WIs.,,209 miles, branches, 13 m.; trackage to W inona, 4 m 
In Oct. 1912 parties interested In tho Minneapolis Sc St. Louis secured an 

•ption on $1,875,000 o f the stock expiring M ch. 1 1913, with the right to 
an extension to June 1 1913. Remaining stockholders are offered tho right 
*° sell at the same price, viz.: $110 per share with 5% int. from Jan. 1 1912, 

0*15 before delivery and commissions. See V. 95,p. 1207. 
o& ou  K i l lb S .—  There are no fixed charges on tho property other than 

Por caa an^ thereon or tho property be sold or leased
without consent of 75% of stock. Class A debentures are entitled to 2 H %  
interest, if earned, then common stock to 2 H % . then the two share ratably, 
®u!L?:iSF on both, class B Is entitled to all surplus earns. V. 61, p. 471. 
rMD I.Y ?;,~  ' 28 - ’0 0 . ’0 1 . ’02-’04. ’05-'07. ’08. ’09. *1 0 . ’ l l .  ’ 1 2 . ’ 13.
Class A % 2 44 2)4 2 44 3 4 y ’ ly 5 y ’ ly 5 5 5 5 5 5
S to c k -- -  % .  144 2 44 3 4 y ’ ly 5 y ’ ly 5 5 5 5 5 5Class B” .......................................................................  44 *< u  u. u. \\t

HAUNINGB .— 6  m os., \1912-.................Gross, $397,043; net, $149,457
July 1 to Dec. 31. J1911----------------- Gross, 360,817; not, 111,045

R EPO RT for year ending Deo. 31 1911 In V. 94, p. 908.
Cal. Gross Net after DU. on Dividend Div. on Balance, 
Year. Name. Taxes. Deb. " A . "  on Stock. D e b ."B ."  Sur. or Def. 
1911 ..$600,484 $197,820 (5)$30,000 (5)$125,000 (44) $35,000 sur.$7,820 
1910-- 659,561 177,100 (5)30,000 (5)125,000 (44)35.000 dcf.12.900

DIRECTO RS.------------------------ , Pres.; Charles W . Cox, Sec. and Treas.,
40 Wall St.; O. Ledyard Blair, J. A . Jordan, W . J. Wilson.— (V.96, p. 359.)

G R E E N E  R R .— Owns road from Chenango Forks to Greene, N. Y . , 8  
miles. Leased to Delaware Laok. & Western for term of charter for 6 % on 
stock. Stock. $200,000: par. $100. D. L. & W . owns $200,000 7%  bonds. 

G R E E N V I L L E  & K N O X V I L L E  R R — See page 145.
G R E E N W I C H  & J O I I N S O N V I L L E  R Y . — Owns from Sohuylerville. N .Y ., 

to Johnsonvllle, N. Y 21 m. Stock, $225,000. all owned by Dei. & Hud- 
t ° -  v - sV'.JPoZ^O. Bonds, see table above. For year ending June 30 

1912, cross, $117,879; net, $51,047; charges, $30,431; divs. (6 % ), $13,500; 
bal., sur., $7,715. Pres., I. C. Blandy, Greenwich, N. Y .— (V. 8 6 , p.1224.) 

Q R O V E T O N  L U F K I N  & N O R T H E R N  R Y . — See page 145. 
G U A N T A N A M O  & W E S T E R N  R R .— Owns from Boqueron at Granadlllo 

Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills; total mileage, 93.6 miles. Incorporated 
In Matnc Sept. 1909 and took over Maroh 1 1910 per plan (V .  8 8 , p 294) the 
Cuba Eastern R R ., Northeastern Cuba R R ., Cuba Eastern Terminals Co. 
and Eastern R R . of Cuba, foreclosed Aug. 1909. Controlled by Guanta
namo Sc Western Stockholders’ Syndicate Incorporated In Maine Deo 
1911 with $450,000 stook. V .  93, p. 1725.

Stock authorized and Issued, common, $2,750,000; 1st prof. 7%  non-cum., 
$2,750,000, and 2d prof. 5%  non-cum., 8250,000; o f which $241,500 com ., 
$242,300 1st pref. and $153,000 2d prof. In treasury Juno 30 1912; par o f 
all shares, $100 each. Equipment trust notes July 1912, $160,000.

E A R N IN G S.— For year ending June 30 1912 In V. 95, p. 1470, showed: 
Gross, $382,342: net, $54,073; outsldo operations (loss), $13,671; other 

interest, $56,026; bal., def., $14,645.
O FM O hR S.-—F. q . Brown, Chairman; M . II. Lewis, Pros.; Robert L.

8 ec-’ _ 0 -  ? t .  L - A bbott, Treas. N . Y . office, 82 Boavor St.—  
(Y . 93. p . 1726, 1786; V. 95, p. 1470.)

G U A YA Q U IL & Q U ITO R Y .— See issue o f  Apr. 1911, V . 96, p . 62. 
GU LP FLORIDA & ALABAMA R Y .— (See M ap .)— Pensacola, Fla., 

to Local, A la., 72 m.; Gatoswood Jet. to Gateswood, 11 m.: sidings, 7 in.; 
total, 90 miles. Under construction from Local, A la., to Pino Ilill, 65 m . 
piers, & c.. In Pensacola. V. 95, p. 1541. Extensions aro projected so as 
to  complete a direct lino from Pensacola. Fla., to tho coal and mineral terri
tory o f Northom Alabama, a total o f 265 miles, with 33 miles o f branches. 
Y . 93, p. 1259, 163; V. 95. p. 419.

Auth. stk., $1,600,000 5%  non-cum. pf.; $6,000,000 com ,; par/$100 
BONDS.— Of the 1st 5s ($10,000,000 auth. Issue) $7,500,000 are Issuable 

for main line and terminals, at not over $2 0 ,0 0 0  per mile; $500,000 for 
terminals, A c., In Pensacola; $500,000 for bridges over Alabama and 
Warrior rivers and $600,000 for extra heavy work In Alabama. The re
maining bonds are reserved for Improvements or additions at 90% of cost. 
Y . 93. p. 163; V. 95, p. 419. O f tho bonds, $1,500,000 have been sold. 
Y . 95, p. 1541. Pres., R oy O. Mogargel, 35 Pino St., N . Y .: Sec., O. W . 
Byram; Treas., F . B. Erwin Jr. Offlco, Ponsacola, Fla.— (V . 9 3 . p. 1668’ 
Y . 95, p. 419, 1122, 1541.) ’

G U L F  L I N E  R Y . — Owns Brldgeboro to Camilla, Ga., 51.7 miles; Ilaw- 
klnavUIo ro Worth, 42.5 miles; Hawklnsvllle to Giovanla, 14 miles, opened 
Aug. 1912; trackage Asbburn to Worth, 3.3 m.; total, 111.5 m . Extension 
from Brldgeboro to Camilla, 20 m .. Included abovo, opened Deo. 1 1911. 
Sold to Eastern capitalists early In 1910. V. 90, p. 502. Stock auth.. 
oommon $400,000; pref., $100,000. Bonds auth., $1,000,000 30-yr!

A t,anta (Ga.) Trust Co., trustee: $30,000 Issued for extension and 
o o inj £ ca8HJV Ju,Y 1911 • Bills payable, lncl. equip, notes, June 30 

1912, $37,292. I<or year ending June 30 1912, gross, $182,893; net, $35,207; 
•hargea, $561811; baL, def., $21,604; in 1910-11 (77.5 milos), gross, $149,
388; net, $40,135. Pres., It. W . Watson; Treas., Geo. L . Twigg, Syl
vester. Ga — (V. 95. p. 480.)

O U L F  & S A B I N E  R I V E R  R R .— See page 145.
_  Q .U L P  &  S H I P  I S L A N D  R R ,— Owns from Gulfport, on Mississippi Sound, 
atuf of Mexico, to Jaokson, Miss., 160.5 m.r Maxle to Mendenhall. 104.75 
m .: Saratoga to Laurel, 41.75 miles; total. 307 miles.

DIV ID E N D S.— April 1903 to J u ly ’ 10, 4%  y ’rly; 1 9 1 1 ,4 % :’ 12. Jan .,1 % .
BONDS.— Of the first 5s ($5,000,000 authorized). $4,984,000 are out

standing, remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. In July 1912 $492,000 bonds were In the sinking 
fund (bonds not callable). See V. 74, p. 426, and application to list, V. 74. 
p. 1257: V. 81. p. 264. Of the gen. and ref. 6 s of 1911 (SI.000.000 author
ized Issue). $500,000 were sold to retire the $500,000 6s due Apr. 1911 and 
$500,000 for construction of Columbia branch. V. 92, p. 460.

E A R N IN G S.— 6 m os.,(1912--------------Gross, $1,007,411; net, $338,475
July 1 to Dec. 31. \1911__............Gross, 990,194; not, 328,075

R E P O R T .— Report for year ending Juno 30 1912 in V. 95, p . 1117.
Y e a r — O r o s s .  Net. Other Inc. Charges. Balance.

1911-12..............$1,982,740 $566,021 $12,886 $374,336 $204,570
1910-11 - - .......... 2.006,790 634,614 12.698 358,345 288.967

Dividends (2% ) paid during 1911-12, $135,010, against $270.000(4% )In 
1910-11. Pres., J. T . Jones, Buffalo, N . Y .— V. 95, p. 968, 1117.)

GULF TERMINAL CO,, MOBILE.— Owns union passenger station and 
approaches at Mobile, A la., leased by the Southern R y. and Mobile Sc Ohio 
R R ., which own the stock and guarantee the bonds. Jointly and severally, 
p. & I., by end. Franklin Trust Co., N. Y ., Is mtge. trustee.— V. 84, p . 50.

GULF TEXAS & WESTERN RY.— Projected from Burr’s Ferry to 
Beniamin. T ex.. 475 miles. Completed Jacksboro to Seymour. 75.6 m. 
Stock auth., $500,000: outstanding July 1912. $275,045; parof shares, $100. 
Of the first 5s ($10,000,000 auth. issue), $1,529,000 have been Issued on the 
first 75 miles. V . 89. p. 993, 1223: V. 90, p. 109; V. 93, p. 44 Loans and 
bills payable June 30 1912, $338,675. Year ending June 30 1912, (75.6 
miles), gross, $51,425: op. def., $38,058: other lnoome, $2,638; taxes. $7,287; 
lnt. on bonds, $76,450: bal., def., $119,127. Pres., J. J. Jermyn, Scranton, 
Pa.; V .-P . and Gen. Mgr., Ben. B. Cain, Dallas, T ex.; Sec. & Treas., W , 
Frank Knox, Dallas, T ex .— (V. 93, p. 44.)

HAMPDEN RR. CORPORATION.— Under construction from Spring
field, Mass., to Bondsvllle, to be completed by May 1913. with a branch 
to Holyoke, a total of 30 miles. Stock outstanding, $4,000,000. Incorp. 
July 1910. The Boston & Maine stockholders on Oct. 11 1911 authorized a 
99-year lease of the road when completed, the rental to provide for lnt. on 
debt and 5%  on stock. V. 93, p. 1021; V. 92, p. 1242; V. 95, p. 1400. In 
Feb. 1912 asked authority to issue $2,500,000 30-yr 1st M . bonds. V. 96, 
I>. 359.— (V 95, p. 1684; V. 96, p. 359.)
.HAMPSHIRE? SOUTHERN RR.—See page 145.

HARRIMAN & NORTHEASTERN RR.— Harrlman to Petros. Tenn., 20 
miles. In Jan. 1903 entire ($600,000) stock acquired In Interest of Cine. 
New Orleans & Tex. Pao. R y., but Is operated separately. V. 76, p. 157.

D IVIDEN DS.— In 1907, 4 % ; 1908, 2 44%: 1909, 2 % . Year to June 30 
1912, gross, $118,166: net, $56,908; other income, $1,860: int., taxas, & c., 
$29,790; bal., sur., $29,978. In 1910-11, gross, $119,326; net, $54,492. 
— (V . 76. p. 212.)

HARTFORD & CONNECTICUT WESTERN RY.— Hartford. Conn., to 
Rhlnecllff, N. Y .. 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England R y. (now controlled by New York New Haven & 
Hartford R R  ), the rental paying charges and 2%  per annum on the stock, 
of which $1,640,000 owned by lessee.— (V. 83, p. 213, 1290.)

HAVANA TERMINAL RR.—V. 92. p. 594.
HAWKINSVILLE & FLORIDA SOUTHERN RY.—W orth to Hawktns- 

vllle, Ga., 44 miles. Leased May 1 1907 to Gulf Line Ry. until April 1 1952, 
with option of purchase. V. 84, p. 1247. Stock, $100,000, acquired In 
April 1904 by Georgia Southern & Florida, which guarantees bonds (see 
table above), prlnotpal and Interest. Year ending June 30 1907, gross, 
$55,174; net, $8,247; total deduc., $13,542; bal., def., $5,295. Pres., J . B. 
Munson; Treas., W. P. Hopper, Macon, Ga.— (V. 84, p. 1247.)

HIBERNIA MINE RR.— Owns Rockaway to Hibernia Mines, N. J .. 
4 44 m ., leased to Cent, of N. J . to Oct. 1930 at $6,000 yly .— (V.91,p.1766.)

HOCKING VALLEY RY.— The com pany’ s main line extends from 
Rockwell to Columbus, 119.6 miles; Columbus to Athens, 75.6 m .; Old- 
town to Pom eroy. 80.6 m .; total main lino, 275.8 miles, with trackage 
(Penn. R R . system) Toledo to Walbridge. 5.5 m .; (L. S. & M . S. R y .) , 
Toledo to Rockwell. 2.5 m.; (I>. O. C . & St. L. R y.) Columbus, O ., 5 m .; 
total main lino and trackage, 284.3 miles. Branches, 45.4 m .; leases W . & 
J. B. R y., Dundas to Jackson and branches, 19.4 m.; Pomeroy Belt Ity .,
I omeroy, O., 2.4 m.; total, 351.5 miles; second track, 55.7 miles; total. 
350 miles; second track. 60 miles.

H ISTO RY, Sco.— Successor Feb. 25 1899. per plan V . 6 8 , p. 231, of 
Columbus Hooking Valley Sc Toledo R y. foreclosed. The coal lands aggre
gate about 20.975 acres, and are covered by the consolidated mortgage.

STOOK.— The $15,000,000 pref. stock was paid o ff at par in 1910. 
V . 90, p . 976. 1239, 1296, 1363, 1614; V. 91, p. 154; V. 92, p . 1032. 1701; 
V . 93, p. 1022.

D IV ID E N D S.— July 1901 to Jan. 1907, lncl., 3%  per annum; July 1907, 
2% ; 1008 to 1911, 4%  (J. & J .); Dec. 30 1911, 3 % : 1912, June 29, 4 % ; 
Sept. 30, 1 H % : D ec. 31, I X  %  (quar.). V . 95. p. 680.

BONDS.— The consols ($20,000,000 authorized), besides a Hen on the 
entire property, subject only to $3,842,000 prior bonds, have a first lien on 
all the coal lands: $3,842,000 consols are reserved to retire the existing bonds 
(tho latter may be extended at m aturity). V. 72, p. 338: V. 74, p. 1038; 
V. 8 6 , p. 229. Substantially all of the bonds and stock of the Ohio Land 
& R y. Co. and the Wellston Sc Jackson Belt R y.. 18 miles, are deposited 
under said mortgage. V. 6 8 , p . 823. In June 1908 control o f  Sunday 
Creek C o ., which operates coal properties (see ‘ ‘ Industrials” ) , was sold in 
trust for stockholders o f  Hocking Valley. As to Kanawha & Hocking Coal 
Sc Iron Co. and Continental Coal C o ., see Sunday Creek C o. V . 87. D. 815: 
V. 8 8 . p. 1135; V. 91, p. 1235. P

In Nov. 1911 $4,000,000 2-year 4 44% notes were sold to take up $3,250,
000 outstanding promissory notes and for Improvements. V. 93. p. 1259.

E A R N IN G S .— 6  m os.,/1912 .......... . .G r o s s , $4,180,894; net, $1,621,589
July 1 to Dec. 31. 11911................ Gross, 3,886,203; net. 1.504.675

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



C5
K>

R
A

IL
W

A
Y

 
S

T
O

C
K

S
 

A
N

D
 

B
O

N
D

S
. 

[V
o

l . XCVI.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F
e

b
., 1913.] 

R
A

ILW
A

Y
 STO

C
K

S A
N

D
 BO

N
D

S

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



64 RAILWAY STOCKS AND BONDS [V o l . XCVI.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F
e

b
., 

19
13

. j 
ft

 A
IL

 W
A

Y
 

S
T

O
C

K
S

 
A

N
D

 
B

O
N

D
S

.

JTUDSON&ATAATfATyTAJV H.ft. CO 
A T A .T *  O S ' S Y S T E M

THE NEWARK SERVICE IS OPER-
™ f ? „ c Vf ? , PENNSY,-VANIA RR-
I?A5m S» .B^ J WEEN SUMMIT AVE.

JER5EY C,TY ANt>PARK PLACE STATION, NEWARK.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



6(5 RAILWAY STOCKS AND BONDS. [Vol . x c v i .

RAILR O AD COM PAN IES  
[F*r abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

H oosacTunnel & Wilming— IstM  $250,000 auth g.OB 25 1892 $1,000 $236,000 5 g M & S Sept 1 1922 Old Colony Tr Co, Boston
Hous Belt & Ter— 1st M $5,000,000 g red 105 textCec* 1907 1,000 4,650,000 5 g J & J July 1 1937 Central Trust Co, N Y
Hous & Brazos Valley— 1st M (trus Merc Tr Co, St L) 20 1907 100 200,000 6 .1 & J July 1 1937
Hous E & W Texas— 1st M gu p & I by So Pao__Un.o* 191 1893 1,000 2,513,000 5 g M & N May 1 1933 165 Broadway, New York

First mtge $3,000,000 gold not guaranteed_________ 191 1893 1,000 487,000 5 g M & N May 1 1933 do do
Hous & Tex C RR— 1st M 1 gr g red 110 Int gu.Ce.c* &r 453 1890 1,000 1,752,000 5 g J & J July 1 1937 165 Broadway, New York

General mortgage gold interest guar e n d -.M p .c ’ &r 453 1890 1,000 4,235,000 4 g A & O Apr 1 1921 do do
W aco & N W Dlv 1st M g $25,000 p m ____Ce.c*&r 58 1900 1,000 1,105,000 (i g M & N May 1 1930 do do
Austin & N W  (merged) 1st M g gu p & L_M p.c*& r 103 1891 1,000 1,920,000 5 g .1 & J July 1 1941 do do
Ft W orth & New Orleans 1st M (W ax to Ft Worth) 41 1895 1 000 709,000 6 .1 & D Deo 1 1925 do do
Cut-off 1st M $3,000,000 auth (V 94, p 1 31 )______ 94 1910 1,000 2,383,000 6 J & D June 1 1940 do do

100 5,000,000
100 16,000,000

Secured convertible gold coup notes call at p a r .. . 1910 1,000 9,150,000 6 g F & A Feb 1 1913 Harvey Fisk & Sons, N Y
Secured gold coup notes not convertible__________ 1910 1,000 1,400,000 5 g F & A Nov 15 1913 do do
Secured convertible gold notes__________________ ___ 1910 1,000 8,000,000 6 g A & 015 Oet 15 1913 do do

do do d o _________________________ 1,000 2,607,000 5 g F & A Feb 1 1914 do do
Hudson & Manhat— IstM  $100,000,000 con v .G .xc ’ &r ___ 1907 $, £  or fr 67.148,000 4H  g F & A Feb 1 1957 Seo text

Bonds and Car Trusts to Be Outstanding under II eadjus ImentP lan
New York & Jersey first mortgage red ilO -.G .c* ___ 1902 1,000 5.000,000 5 g F * A Feb 1 1932 Guaranty Trust C o, N  Y
First mtge $65,000,000 gold redeem 105___________ ___ 1913 500 &c 37,035,000 5 g F & A Feb 1 1957 London
Adjust iric M  $33,574,000 red par cum beg 1920 — ___ 1913 500 &c 33,574,000 Up to 5 A & O Feb 1 1957 do do

1,207,500
Car trusts $46,000 due semi-ann (V 88, p 624) —  G ___ 1909 1,000 598,000 5 M & S Mch ’ 13-Mch ’ 19 do do
Car trusts ser B g due $25,000 s-a (V91.P 1253) G.c* 1910 1,000 400,000 5 g A & o Apr '13-Oct '20 do do
Car trust ser C due $21,000 s-a (V 92, p 1025) —  G ___ 1911 1,000 357,000 5 g F & A Aug ’ 13-Aug ’21 do do

Huntingdon & Broad Top— Common stock--------------- 7C 50 1,371,750 See text J & .1 Jan 28 1904 1% Phila office,No Am Bldg
Preferred stock 7%  non-cumulatlve--------------------- 7C 5C 2,000,000 See text J & .1 Jan 25 1908 3 H do do
First M extended In 1890 (Int only In gold )------GP 7C 1854 500 416,000 4 g A & O Sept 30 1920 do do
Second M old 7s extended in 1895 p & 1 gold------GP 7C 1857 50C 367,500 4 g F & A Feb 1 1925 do do
Third M consol extended In gold In 1895.-G P.c* 7C 1865 1.00C 1,497,000 5 g A & O Mch 31 1925 do do
Car trusts gold due $33 000 yearly(V 84,p 142 4 ).. 1907 1.00C 302,000 4 h  g A & () To Oct 1 1921 Phila Tr S D & Ins Co

Iberia & Vermillion— First mtge gold------------------------- 16 1893 1.00C 322,000 5 g F & A Aug 1 1943 SoPacCo 165 B ’way N Y
Idaho & Wash Nor— First M gold red text......... . . . I C 113 1907 1.00C 3,390,000 5 g M & N May 1 1932 111 Tr & Sav Bk, Chicago

Five-year convert notes red text_____________ G.c* 1910 1.00C 1,200,000 6 ,r & 1) Deo 1 1915 Guaranty Tr Co, N Y
Idaho Southern— 1st Hen notes part due y ’ly red 102 )4 1909 1,000 400.000 6 M & N May 1 '13-’ 14 Commonw’h Tr Co,Pitt*

ANNUAL R E P O R T .— Traffic Is mostly freight, and over 74%  of this Is 
bituminous coal. Average revenue train-load Is large— In 1912, 852 tons. 

Report for year ending June 30 1912 In V. 95, p. 814.
Y e a r  e n d in g  J u n e  30—  1911-12. 1910-11. 1909-10.

Operating revenue__________________ $7,303,679 $7,172,731 $7,783,033
Net ............................................. 2,724,637 2,572,685 3.043,204
Other Income..... ...........- .......................... 694,156 765,176 962,834

Gross corporate In c o m e .. ..................$3,418,793 $3,337,861 $4,006,038
Fixed charges, & c.................................... 1,587,957 $1,505,130 $1,466,273
Dividends on preferred---------------------  -------------- ----------  533,028
Dividends on com m on_______________ (7)770,000 (4) 440,000 (4)_440,000

Balance, surplus_____ ______________ $1,060,836 $1,302,731 $1,566,737
OFFICERS.— Pres., Geo. W . Stevens, Richmond, Va.; Sec. and Treas., 

Jas. Steuart MacKIe, New York; Asst. Sec .-Treas., W . N. Cott, Columbus.
D IR E CTO RS.— Frank Trumbull (Chairman); F. H . Davis, F . A . 

Vanderlip and II. E . Huntington, N . Y .; Geo. W. Stevens and Decatur 
Axtell, Richmond, Va.; J. B . Zerbo and James II. Iloyt, Cleveland; P. W . 
Huntington, S. P. Bush, R . S. Warner, Columbus, O.; Clarenco Brown, 
Toledo, O .— (V . 95, p. 680, 814, 1122, 1403.)

HOOSAC TUNNEL & WILMINGTON RR.— Iloosac Tunnel, M ass., 
to  Wilmington, V t., 25 miles. M ado standard-gauge in 1912. V . 95, p. 
1541. Stock, $250,000; par, $100. D ivs.: In 1903, 2% ; year 1905-06, 
3 % ; 1910-11, 10% . Earnings for 1911-12, gross, $102,649; net, $35,913; 
lnt. on bonds, $ ll,7 5 0 : bal., sur., $24,163. Pres., John P. Kellas, M alone, 
N . Y .— (V . 95, p . 1541.)

HOUSTON BELT & TERMINAL RY.— Owns a terminal line In and 
around Houston, Tex.. 20 miles, with large freight and passenger ter
minals. Controlled by four proprietary roads, viz.. New Orleans Texas 
& Mexico (St. L . & San Fran.), Trinity & Brazos Valley (Col. Southern), 
St. Louis Brownsville & Mexlco( St. L . & S. F.) and Gulf Colo. & Santa Fe 
(Atchison system), which each own 25% of the $25,000 stock and, undera 
99-yeat lease from July 1 1907, agree to pay, under a pro rata wheelage basis, 
operating expenses, lnt. on bonds and annual sink, fund of 1% of bonds 
issued. V . 86, p . 285; V . 89, p. 1668. V . 92, p. 1310; V. 95, p. 750.

HOUSTON & BRAZOS VALLEY RR.— Owns Anchor via Velasco, 
T ex., to Freeport and Lighthouse, 23.6 m .; trackage over Intern. & Great 
N or. for 5 years from N ov. 10 1912 from Anchor to Houston, T ex., 40 m. 
Controlled by  B. F. Yoakum o f St. L . & S. Fr. and associates. Stock auth., 
$120,000; out, $21,000. Bonds, see table. For year 1911-12, gross, 
$25,336; oper. def., $7,939; charges, $13,952. Pres. & Gen. M gr., Felix 
Jackson.— (V . 94, p . 1119; V. 95, p . 297, 1403.)

HOUSTON EAST & WEST TEXAS R Y.— (.See Map o f Southern Pacific.—  
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles. 
Stock $1,920,000, of which $1,919,100 owned by So. Pac. Co., which has 
guaranteed $2,513,000 of the bonds, prin. and lnt., by endorsement, re
serving the right to redeem them at 105 and lnt. on 6 m os.’ notice.

D lv., 16% paid In 1902-03, 30% in 1907-08 and 10% in 1909-10, out of 
accumulated surplus. Guaranty, V. 70. p. 841: V . 71, p. 236.

Year 1911-12, gross, $1,272,047: net, $364,006. In 1910-11, gross, 
$1,317,892; net, $473,609, agst. $431,532 In 1909-10; other Inc., $30,090; 
charges, $262,212; bal., sur., $241,487.— (V. 78, p . 2384.)

HOUSTON & TEXAS CENTRAL RAILROAD.— (See Map o f Southern 
Pacific.)— Owns from Houston, Tex., to Denison, Tex., 338 miles; Hemp
stead, Tex., to Llano, T ex., via Austin, 215 miles; Bremond to Ross, T ex., 
65 m.; Garrett to Ft. Worth, 53 m.; Mexla to Nelleva, 94 m.; other, 34 m.; 
total, 789 miles. C ut-off Glddlngs to Stone C ity, 50 miles, almost comple
ted Dec. 1912. Successor 1893 to railway foreclosed. V . 45, p. 792, 820.

STOCK.— Stock, $10,000,000, of which the Southern Pacific Co. owned 
$9,998,300, par $100. V. 76. p. 1084, 1192, 1407. In 1902-03 a dividend 
of 6%  was paid out of accumulated surplus: In 1910-11, 20% . V . 76. p.1407.

BONDS.— The bonds are being gradually reduced with proceeds of land 
sales. The first mortgage was for $8,634,000. Bonds may be called 
at 110 and lnt. with proceeds of land sales. See abstract of mortgage In 
V. 52. p. 242. Of the $5,068,000 consolidated 6s authorized, $1,149,000 
are held as part security for the general 4s. There were also June 30 1911 
$450,000 Lampasas extension Interim 5s owned by Southern Paciflc Co.

LAND S.— The lands June 30 1911 held for cancellation of bonds con 
slsted of 1,567 acres; land contracts, $802,469. V. 65, p. 869.

Year 1911-12, gross, $5,899,428; net, $922,478. In 1910-11, gross. 
$6,358,563: net, $1,588,161: other income, $122,871; charges, $999,647; 
bal., sur., $711.385.— (V. 93, p. 1323.)

HUDSON COMPANIES.— Incorp. Jan. 9 1905 In New York Holding 
company for a large portion of the securities of Hudson & Manhattan R R . 
Co. (see below ). Controls Greeley Square Realty Co., whose building at 33d 
St and B ’wav, N. Y ., Is leased to Glvibel Bros. V. 90. p. 1614. 234: V. 91, 
p . 1773; V . 88, p. 748. 1127; V. 96, p. 197. Equities N . Y . properties 
stated as $4,500,000. See readjustment plan o f H udson* Man R R .below .

SECURED CONVERTIBLE GOLD COUPON NOTES.— These notes, 
which on Aug. 31 1912 aggregated $21.157,000,(see table above), are all se
cured by deposit of Hud. & Man. R R .C o. 1st M .4 bds.under trustagrec-
ments: every $1,000 note being secured by $1,500 of bonds at par.

R E P O R T .—-Report for calendar year 1912, V . 96, p . 197. W . G . Oak- 
man, Pres.; W m . Henry Barnum, V .-P . & Treas.; W m . Everdell, Sec. 
Office, 62 Cedar St., N . Y .— (V. 96. p . 197, 202, 285.)

HUDSON & MANHATTAN RR.— (See M ap .)— Owns and operates 
doublo-tube electric tunnels opened In 1908-08 from Sixth A vo. and 33d St., 
N . Y . C ity, under the Hudson River to the D . L . & W . R R . station, 
H oboken, N . J ., and thencosouthwardly through the Erioand Pennsylvania 
R R . stations in Jersey C ity and under the Hudson River to the Hudson 
Terminal Buildings on Church St. (one block west o f  Broadway), extending 
from  Cortlandt to Fulton St. Total double-track tunnel In operation, 7)4 
miles. Also affords through service between Newark and lower N . Y . C ity, 
using Penn. R R . tracks from Jersey City to Newark. V. 90, p . 635, 1041; 
V . 93, p. 871, 1259. 1462: V. 94, p. 1246. Owns tho extensivo Hudson Ter
minal Buildings, opened M ay 1 1908.
\* Through fares between Jersey City and Hoboken and uptown N . Y . were 
Increased Dec. 24 1911 from 5 to 7 cts. V. 93, p . 1462; V. 94, p . 1507,

R E A D JU ST M E N T  PLA N .— Tho readjustment plan dated Jan. 14 1913, 
prepared by Kuhn, Loeb & C o., N . Y .; Robert Fleming & C o ., London, 
and Harvey Fisk & Sons., N . Y . (V . 96, p. 202, 208), provides for a reduc
tion in fixed charges through the exchange of tho old first 4)$s for 50% 
each in new first 5s and adjustment income 5s, shown In table at head o f 
page, and tho raising o f $3,845,148 cash requirements by an assessment o f 
$8 50 per share on the stock, in exchange for new bonds taken at 90, 
thus avoiding, if accepted with substantial unanimity, a forced reorganiza
tion based on foreclosure. The managers have also agreed to form a syndi
cate to purchase from tho “ Hudson Companies”  the now bonds it will 
receive under tho plan, so that it may bo in position to tako up its outstand
ing collateral trust notes and participate in tho plan. A majority o f all 
classes o f securities has agreed to tho plan. Deposits were requested with 
Guaranty Trust C o., N . Y .. or Robert Fleming & C o. In London, as agonts, 
on or before Feb. 14 1913. Tho managers advanced, If desired, tho 
amount o f  the Feb. 1 1913 coupon.
F ir s t  M o r t g a g e  to  B e  D a t e d  F e b . 1 1931, D u e  1957, $65,000,000 A u t h o r i z e d •
Now issuable, 5%  callable on any lnt. date at 105_____________ $37,035,000
Reserved (interest rate not to exceed 5% ) for—

(1) Retirement o f N . Y . & Jersey R R . 1st 5s, 1932, callablo 
110 ($5,000,000), car trusts duo Sept. 1 1913 to Aug. 1 1921

($1,263,000) and real estate mortgages ($1,207,500) not over 7,970,509
(2) Additions, betterments and equipment; also for exten

sions free from prior encumbrances, provided the annual not 
income o f tho company is 1 )$ times tho interest upon tho
new 1st M . bonds, Incl. those then about to bo issued, say . 13,994,509

(3) For extension to Grand Central Railroad Station on con
ditions stated in (2), not over______________________________  6,000,009

A d j u s t m e n t  I n c o m e  M o r t g a g e  B o n d s ,  D u e  F e b .  1957.—
Interest payable A . & O. (on Oct. 1 1913 for 5 mos.) out of 

surplus income as ascertained by the board, and cumulative 
from  Jan. 1 1920. as stated in V. 96, p. 209. Due Feb. 1957, 
but red. all or part on any int. date at par and int. Total 
auth. and now issued in part exchange for first mtgo. b on d s .. 33,574,000 

P r e s e n t  s t o c k  undisturbed it' paying 8 )4%  assessment, receiving 
therefor $7 65 in new 1st 5s ($900 bonds for $1,000 cash)—
Preferred stock 5%  non-cumulativo_________________________  5,242,151
Common stock_______________________________________________  39,994,890
The deposited stock is to bo hold for 5 years in a voting trust and 

so long as tho adjustment bonds shall not have received full 5%  int. for the 
preceding year, the holders shall have tho right to nominato or approve 
up to one less than a majority o f  tho board.

Reports of Experts— Earnings for Calendar Year 1912.
Total net applicable to int. on tho new bonds, after charging taxes 

and adequate depreciation, and after taking into account tho
saving o f int. on obligations to bo paid under the plan, & c____$2,567,782

D e d u c t— Interest on $37,035,000 now 5%  1st M . bonds___,_____ $1,851,750
Amortization o f debt discount, annual chargo________________  47,493
Bal. for int. on new 5%  adjust, income bonds (about 2 % )____ $668,538
“ Tho car and power equipment will caro for a traffic 20%  greater than 

the present (1913), which traffic is only about 40%  o f tho total capacity 
o f the existing linos.”  Five important reasons are given by exports for 
believing that there should be an increase In tho earnings, both gross and 
not, in excess of normal rate o f Increase per annum, which In Greater Now 
York is about 6%  for tho gross.

EARNINGS.— For 10 mos. ending O c t.31 1912, R R . gross, $2,976,716, 
agst. %l,458,416 In 1911; net, $1,721,218. agst. $1,326,947.

R E P O R T .— Report lor year ending March 31 1912, with balance sheet, 
in V. 94, p. 1246, showed: Gross (all sources), $4,845,491; net, alter taxes, 
$2,749,474; charges. $2,699,195 (not Incl. $535,985 part of Interest charged 
to construction); balance, surplus, $50,279.

OFFICERS.— Pres., W . G. McAdoo; V .-P ., Wilbur 0 . Fisk; Treas., J. S. 
O’ Neale; Sec., L. R. Thurlow; Comp., II. S. Corwin; Aud., F. H . Sllllok. 
N . Y . office, 30 Church S t — (V. 94. p. 1507; V. 96, p. 202.)

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.— Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, &o., 25 miles.

DEPOSIT OF STOCK.— Stock has been deposited with five trustees 
(Drexel & C o.. Phila.. depositary) tuidor an agroomont providing for the 
sale on or before April 1 1918 o f tho samo, which shall not bo less than a 
majority o f tho outstanding stock (tho prof, at not less than $50 and the 
common at not less than $25 per share). V. 96, p . 420.

DIVS. ’98. '99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. '07. ’08. ’09-’ 12. 1913. 
Common 0 0  0  0 0 5 1 0 0 0 0  0 Jan.O
Preferred 5 5 ) 4 7  5 6 7 6 5 ) 4 7 ) 4 7 3 ) 4  0 Jan.O

ANNUAL R E P O R T .— Report for 1911 was in V. 94. p. 691.
G r o s s .  N e t .  I n t e r e s t .  Bal., surplus

1911...........................$538,731 $113,899 $106,190 $7,709
1 9 1 0 .-....................... 672,237 161,392 106.190 55.202

Pres, and Gen. M gn., Carl M . Gago.— (V. 94, p . 1383; V. 96, p. 420.) 
HUNTIN GTON  RICH M OND & H A M IL T O N — Seo page 145. 
IBERIA & VERMILION R R.— Salt Mine Juno, to Abbeville, La.. 16 

miles. Stock, $300,000, o f which $299,500 owned by Morgan s Louisiana 
& Texas RR. & SS. Co. (So. P ac.). Year 1912, gross, $89,695; not, $43,865; 
1910-11, grass, $86,841; not, $40,506; other Inc.. $9,843; charges, $26,888; 
surplus, $23,460.

IDAHO SOUTHERN R R.— See page 115.
IDAHO & W ASH IN GTON  N ORTH ERN  R R — Owns Grand Jet., 

Ida., to Metalino Falls, Wash., 103.71 miles; Coleman, Ida., to Clagstono, 
Ida., 6.54 m.; Grand Jet.. Ida ., to McGuires, Id a .,2 .78  m .; total, 113.03 
miles; operates under agreement Idaho *  Wostorn Ity., McGuires, Ida ., 
to Spear, Wash., 15.36 m.; trackago Grand Jet., Ida., to Oro. W . R R . & 
Nav. Jet. (O. W. R R. & N av.), 20.55 m .; Spokano Inland lty . Jet. to 
Spokane, Washl) depot, 1.45 m .; total oper., 150.39 m. Controls Pend 
d ’Oreillo River Nav. Co. Stock auth., $5,000,000; outstanding, $3,172,
100, $1,500,000 o f tho remainder being reserved for conversion o f 6%  notes
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68 RAILWAY STOCKS AND BONDS. [V o l . XCVI.

RAILROAD COMPANIES 
[For abbreviations, & c„ see notes on first page]

Illinois Central— Stock  5 1 2 3 ,5 5 2 ,0 0 0 ................. .............
Leased line 4 %  stock guaranteed (see rem arks)_____
First intge o il Sterling bonds old 6s extend In 1895  

1 8  7 4  for Sterling bonds extended In 1 9 0 5 .-  
5 1 5 ,0 0 0 ,0 0 0  4s of 1886 due 1951 gold _ c *A r  
secures a l l  3 )$ s  of 1886 due 1951 g o I d .._ c * A r
equally .U s  3s of 1895 due 1951 go ld _____c * A r
( V 8 3 , p 76) 3 ) * s  of 1903 due 1951 g o ld - . -C ’ &rj 

T ru st bonds sterling (sec b y  Ch St L  & N O cons) .U s  
F irst M Sp D lv  ref M  ( V 6 6 ,  p 1237) g o ld ..U s .x c » & r
K a n k  A  S W  1st M  O tto  to N orm al June A  b r_____r
Cairo Bridge bonds gold (see r e m a r k s).. . U s .c *A r  
S t Louis D lv  A Term  M 5 1 0 .00 0 ,0 00g o ld  _ U s .x c ‘ Ar 

do 5 5 ,0 0 0 ,0 0 0  (see V  6 5 , p 1173) g .U s .x c ‘ Ar 
U nderlying S t LI Belleville & Carondelet l s t M - . c *  

D lv & T e r m l-lS t  Louis Southern 1st M  g .B a .c *
nal m ortgage . J Carb & Shaw  1st M  g o ld _____c*

Purchased lines 1st M  5 2 0 ,0 0 0 .0 0 0  g o ld ._ U s .x c ‘ Ar
Refunding mortgage gold red (text)__ G.xo*Ar‘
Collateral trust bonds gold 5 ...... ..................U s .o *A r
Coll trust 5 2 5 ,0 0 0 ,0 0 0  gold on L  N O & T .U s .c * & r
w estern  lines first m ortgage g o ld . .................U s .c ’ Ar
Ch S t L  & N  O cons M (5 1 8 ,0 0 0 .0 0 0 ) g Int g u ..c * & r

do guaranteed principal and Interest__________
M em phis D lv 1st M  gold guar p A  1 (e n d ) . .U s .o *
Loulsv D A T M  5 2 5 ,0 0 0 .0 0 0  g ......................... U s .x c *A r
O m aha D lv  1st M  g 5 5 .0 0 0 ,0 0 0 .........................U s .c ‘ Ar
Lltch  D lv 1st M  g 5 4 ,0 0 0 .0 0 0 ......... .................. .............F .c*
Chic M e m  & G u lf 1st M  g  red 10 5 , a ssu m e d .B a .c *A  

E quip  notes due $ 5 ,0 0 0  yrly  for 3 yrs, then $ 6 ,0 0 0  
1st lien eq M 5 3 0 .0 0 0 ,0 0 0 (le sss7 ,5 1 5 ,0 0 0 ca n ce !e d ).u s
E q u ip  tr certs g  due $ 4 0 0 ,0 0 0  s -a  red t e x t _________
Secured gold notes red t e x t . . .................................. ..........
Iow a Falls & S ioux City— See statem en t of Dubuq

1 a Includes 5 5 ,2 6 6 ,0 0 0  consol 5s pledged to secure

Miles
Road

706

111
131
239

17
30
17

748
2,187

857
798
218
567
567
100
640
130
98
52

ue &

Ullnol

Date
Bonds

1875
1875
1886
1886
1895
1903 
1886 
1898 
1881 
1892

(1897
11897

1883
1886
1887
1904 
1908
1888 
1892 
1895 
1881 
1897 
1889 
1897 
1900 
1900
1910
1911 
1908 
1913
1912 

Sioux

s Centr

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $109296000 7 in 1912 M A S Mch 1 1913 3 H 115 B’way, N Y A Lond100 10,000,000 4 J A J Jan 2 1913 2% do do£200 2,500,000 4 g A A t) Apr 1 1951 London. England£200 1,000,000 3 )*  g J A 1) Deo 1 1950 do1,000 1,500,000 4 e J A J Jan 1 1951 115 Broadwav. New York1,000 2,499.000 3 H  g J A J Jan 1 1951
£200 £500,000 3 g M A s Mch 1 1951 London1.000 Ac 3,000.000 3 He A A o Apr 1 1951 New York and London£200 5,266,000 3 H  g J A J July 1 1950 Baring Brothers London1,000 2,000,000 3 H  g J A J Jan 1 1951 115 Broadwav.New York1,000 968,000 5 F A A Aug 11921 do1,000 3,000,000 4 g J A 1) Deo 1 1950 do500 &c 8,377,000 3 h  e J A J July 1 1951 do do1,000 4,998,000 3 g J A J July 1 1951 do1,000 470.000 6 g J A 1) June 11923 do1,000 538,000 4 g M A s Sept 1 1931 do do1,000 241,000 4 g M A s Mch 1 1932 do do1,000 &c 12,000,000 3 H  e ,J A J July 1 1952 do do1,000 Ac 32.740,000 4 g M A N Nov 1 1955 do do500 Ac 15,000,000 4 g A A o Apr 1 1952 do do500 Ac 25.000,000 4 g M A N Nov 1 1953 do do1,000 5.425,000 4 g F & A Aug 1 1951 do do1,000 a16.635,000 5 g J A D 15 June 15 1951 do do1,000 1,359,000 3 H g J A D 15 June 15 1951 do do1,000 3.500,000 4 g J A D Deo 1 1951 do do500 Ac 23.888,000 3 h  e J A J July 1 1953 do d o1,000 Ac 5,000,000 3 g F A A Aug 11951 do do1,000 3.235.000 3 g J A .1 Jan l  1951 do do
1,000 735,000 5 g J & J Jan 1 1940 Bankers Trust C o. N  Y

52,000 5 T o July 1 1921
All owned 4 g Jan 1 1923

8,000,000 4H  g F & A Aug ’ 13-Feb ’23
15,000,000 4H  g J A j July 1 1914City.

al collate ral trust bo nds of 18 86

o f 1910; par $100. Bonds are subject to call, any or all, at 107 %  .from 
N ov. 1 1912 to M ay 1 1917, and thereafter at 105; $3,390,000 bonds out
standing, secured on 113 miles. $1,343,000 additional bonds are issuablo 
at $30,600 per mile o f  additional road. V. 89, p. 411; V. 91, p. 1710.

The $1,200,000 5-year convertible 6%  notes may be called for payment 
on Dec. 1 1912 at 105, Dec. 1 1913 at 104 and Dec. 1 1914 at 103. and con
verted at option o f holder into common stock taken at $85 and $90. respec
tively, on Dec. 1 1913 and 1914 and $95 on June 1 1915. See also V. 92, 
p . 118. Car trusts June 30 1912, $74,793; loans and bills payable, $221,926.

E A R N IN G S.— 6 m o s .,/1912........... .. .G r o ss , $359,412; net, $111,593
July 1 to Dec. 31. 11911.................. Grass, 253,361; net, 38,842

For year 1911-12, gross, $515,891: net, $31,781; other Income (def.), 
$5,635; bond int., $241,500; rentals and other charges, $33,689; bal., def., 
$249,042. In 1910-11 (113 miles), gross, $712,706; not, $177,811. Pres. 
& Tres., F. A . Blackwell, Spirit Lake, Idaho.— (V. 92, p . 1188, 659.)

IL L IN O IS  C E N T R A L  R R .— [See Map.)— R O A D .— Operates from Chi 
oago, 111., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, la .. 509 miles, with numerous branches, viz. ( ‘ which see):

Miles. 
706

Road owned in fee—
Chicago to Cairo, I ll. ..lM a In  
Gentralla, 111., to East}stem ._

Dubuque, Iow a____J
Dubuque & Sioux City*_______  761
Springfield to East St. L ou is .. .  97
Peoria, 111., to Evansville, Ind.,

with 6-mile branch..................  234
Indianapolis, Ind., to Effing

ham, 111. (V . 93, p. 880)..........177

Leased—Control owned—  Miles 
Chicago St. L. A N. O. R R ..

Cairo, 111., to New Orleans___ 547
Line to Louisville, A c______  671

M em .,Tcnn.,toM em . Jet., Miss 98 
St. Louis Alton A Terre H aute. 231 

Entire stk .mo ned-B ranches, A cl ,062 
Trackage, &c.............................  179
Total operated July 1 1912..4.763

H ISTO RY . LEASES. A c.— Chartered In Dec. 1850. The company pays 
to the State o f Illinois 7%  (for the 12 momths ending Apr. 30 1912, $1,180,
819) of gross of the 706 miles owned In fee yearly in lieu of taxes. The Chl- 
oago St. L. A N. O. Is leased for 400 years from July 1 1882 at 4% per annum 
on Its $10,000,000 stock deposited to secure the leased line stock.

The entire $5,000,000 capital stock of the Central of Georgia was turned 
over to the Illinois Central In June 1909, but the road Is operated inde
pendently. See that co. V. 86, p. 668; V. 88, p. 1559; V. 93, p. 1668.

The entire stock of the Yazoo & Mississippi Valley R R ., 1,374 miles, Is 
owned In the Interest of the Illinois Central, the latter also owning nearly 
all of the bonds, which are deposited as security for Its own bonds. Report 
for year ending June 30 1910 In V. 91, p. 1242, showed gross earnings. 
$10,384,150 and surplus ovei charges, $204,975.

In Feb. 1913 purchased the Chicago Memphis & Gulf R R ., Dyersburg 
Tenn., to Hickman, ICy., 52 m ., assuming $735,000 bonds. V. 96, p. 420.

CAPITAL STOCK.— The leased line stock Is secured by deposit of $10 - 
000,000 Chicago St. Louis A New Orleans stock. (V. 65. p. 1071.)

Stockholders voted May 18 1908 to Increase the stock from $95,040,000 
to $123,552,000, one-half of the new stock being subscribed at par by stock
holders, raising the amount out to $109,296,000. V. 86, p. 981, 1529.

In July 1912 Union Pacific owned $32,900,000 of the stock. V. 84, p. 51, 
102, 570; V. 86, p. 480; V. 90. p. 700.

DIVS. 1 '87. '88. ’89. ’90. ’91-’99. ’00. ’01Sep.’04 ’05 to ’ 12. 1913. 
Com. stk— J 7 7 5H  6 5 yearly 5)$ 6 yearly 7 yearly Mch,3)$

BONDS.— Cairo bridge. See adv. In “ Chronicle,”  May 7 1892.
The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St. L. 

& New Orleans consols of 1881: also by a lien on the road. See V. 86, p. 1343.
The collateral trust bonds of 1952 are secured by pledge with the U. S. 

Trust Co. of New York of $16,350,000 5%  1st mortgage gold bonds of 
subsidiary railroads covering 854 miles. See list, V . 55, p. 550.

The $25,000,000 collateral trust bonds of 1953 are secured by pledge of all 
the Loulsv. N. O. A Texas (now Yazoo A Mississippi Valley R R .), $16,
900.000 1st mtge. bonds, except $68,000, all the $9,104,000 mtge. Incomes 
and all land grant Incomes outstanding. $6,553,277. See advertisement In 
"Chronicle”  June 11 1892, and V. 54, p. 964; V. 61, p. 112.

Chicago St. Louis *  New Orleans 6s have their Interest guaranteed (by 
endorsement) until the principal Is paid. The 3 Hs of 1897 are guar., prin
cipal and Interest, by endorsement— see guaranty, V. 65, p. 1071.

The Western Lines loan of 1894, see “ Supplement”  of Jan. 1899.
The St. Louis Division & Terminal bonds are for $15,000,000 authorized, 

of which $5,000,000 are three per cents; $3,500,000 were Issuable for Im
provements, equipment, Ac., and $1,499,000 are held to retire $1,400,000 
underlying bonds still outstanding on the St. Louis Alton A T. II. system; 
Abstract of mtge. In V. 66, p 138. See also V. 66, p. 133; V . 71, p . 546.

Louisville Division & Terminal mtge. Is for $25,000,000: of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the L. A N. bonds thereon. Chicago St. Louis A 
New Orleans took title to the Loulsv. Dlv. and Joined In making mtge. See 
V. 66. p. 136, for abstract; also “ Supplement”  of Jan. 1899. V. 65, p. 367, 
516; V. 66. p. 133; V. 67, p. 581; V. 75. p. 671.

Of purchased lines 3 Ms of 1904 $14,662,000 have been Issued on 748 
miles of subsidiary branch lines purchased (of which $2,662,000 were can
celed In Jan. 1911 and ref. bonds substituted therefor, and the remaining 
$5,338,000 Is reserved to retire at maturity $968,000 bonds of the Kankakee 
& Southwestern lsts due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison A North. (231 m .), which are pledged for the coll. tr. 
4s of 1952. (Sec V. 71. p. 288; V. 79, p. 1273, 1642, 25S8; V. 81. p. 1105.)

The refunding mtge. gold 4s of 1908 (auth. Issue $120,000,000, Incl. the 
$10,000,000 additional which were reserved to acquire the Indianapolis 
Southern, Indianapolis, Ind., to Effingham, 111., 177 miles) are subject 
to call at 107 H and Int. on any Interest day beginning Nov. 1 1918. See 
V . 87, p. 1357, 1420; V. 88, p. 295; V. 92, p. 261, 527, 1636. Cover the main 
line, the Chicago terminals, the so-called purchased lines, the Springfield 
Division, the St. Louis Division, &o., a total of 2,187 miles, subject to exist
ing Issues of bonds aggregating $61,766,000, incl. $2,500,000 Chic. Havana 
A West. 5s and Rantoul R R . 5s pledged under 111. Cent, gold 4s of 1952. 
Purposes for which $87,260,000 Refunding Bonds Unissued were Reserved.
To retire a like amount of prior lien bonds...................  $59,026,000
Additional main track, tunnels and bridges, purchase of real

estate. Improvements, funding of Indebtedness, Ac 28,234,000

InJan. 1913 sold $8,000,000 4 H %  equip, trust certs, redeemable at 102)4 
after Feb. 1 1918. V. 96, p. 135.
, The $15,000,000 2-year 4 *4% notes dated July 1 1912 are callable July 1 
1913 or Jan. 1 1914 at 100)4 on 3 months’ notice; they are secured by ap
proximately $14,000,000 Central of Ga. R y. Incomes and about $5,000,000 
Cent, of Ga. stock. V. 94, p. 1626.

G E N E R A L  FIN AN CES.— In Dec. 1911 an offer was made to pur
chase the $15,000,000 Central o f Georgia income bonds, o f which $14,461,
000 acquired. V . 93, p. 1667; V. 94, p. 1316. In June 1912 $15,000,000 
2-year 4 )4 %  notes wero sold. See above. In Jan. 1913 $8,000,000 4)4 %
equip, trust certs, were sold. V. 96, p. 135; V. 95, p. 618, 1039, 1684.
Central o f  Ga. R y. in 1912 authorized a now mortgago for not to  exceed 
$80,000,000 (V . 95, p . 110, 889).

E A R N IN G S.— 6 m o s . ,/1912.........Gross, $33,413,641; net, $6,000,252
July 1 to Dec. 31. 11911.........Gross, 30.493,338; net. 4.512.976

R E P O R T .— Annual meeting Is held the third Wednesday In October. 
Report for 1911-12 was In V. 95, p . 811. 823; editorial, p. 786.

(Not incl. Yazoo & M .V .R R .)—  1911-12. 1910-11. 1909-10.
Average miles operated......................... 4,763 4,750 4,550
Passenger earnings................................ $13,337,562 $13,168,863 $11,881,014
Freight earnings......... ............................ 37,881,760 41,503,085 38,777,758
Mail, express, A c....................................  7,507,944 7,415,889 7,225,949

..........$58,727,272 $02,088,737 $57,884,721
-------- $7,812,719 $14,553,567 $12,004,074

5.403,584 6.714,705 5,284,609

Total earnings_______________
Oper. Income (after taxes)_____
Other Income____________

Total net Income.................................$13,216,303 $21,208,272 $17,289,283
Interest on bonds...................................... $5,840,895 $5,033,389 $5,602,860
Rentals, A c.................. ....................... __ 3,908.960 4.319,539 3,853,224
Dividends on stock (7 % )....................... 7,650,720 7,650,720 7,650,720
Additions and betterments..................  61,482 164,847 .  .
Balance, def. or surplus....................def.$4,245,754sr.$3.499.777 sur.$182,478

OFFICERS.— Pres., Chas. H. Markham; V .-P . A Gen. Mgr., W . L. 
Park; V .-P . (traffic), F. B. Bowes; V .-P . (purchases), C. F. Parker; V .-P ., 
A . G. Hackstaff; Sec., D. R . Burbank: Treas., E. T . II. Gibson. Gen. 
office, Chicago, 111.; N. Y . office, 115 Broadwav.

Directors.— Walther Luttgen, John W . Auchlncloss, C. H . Markham, 
Cornelius Vanderbilt. J. Ogden Armour, Chas. A . Peabody, R . W . Goelet, 
John G. Shedd, A . G. Hackstaff, R  S. Lovett, H . W. de Forest, Philip 
Stockton and, ex-officio, Hon. Chas. S. Dcneen, Gov. of HI.— (V. 96, p .420.)

IL L IN O IS  SO U T H E R N  R Y .— Sec page 146.
IL L IN O IS  T E R M IN A L  R R .— Owns road Alton ,111., to Hartford, 6 .5 0  

miles; Gotten to Lcclaire, 111., 3.45 m .; total, 9.95 miles. Leases from 
Wabash R R . Hartford to Edwardsvlllo Jet., 6.80 m ., and Edwardsville 
Jet. to Edwardsville, 2 m. Stock, $500,000: par, $100. Dividends, 4% 
In 1911-12. Year 1911-12, gross, $234,481; not, $96,155; Int., A c., $31,449; 
dlv. (4 % ), $20,000; bal.. $44,706. Pres., Geo. M. Levis.—  (V. 79, p . 2205.)

IN D IA N A  C R E E K  V A L L E Y  R Y .— See page 146 .
IN D IA N A  H A R B O R  B E L T  R R .— Owns Whiting, Ind., to Blue Island.

111., 14 miles; McCook to Franklin Park, III., 10.5 m.; Argo to Union Stock 
Yards, Chicago, 10.6 m.; State line to Grassell, Ind., 5.6 m .; branches, 4.7 m : 
total owned, 45.5 m.; operates under trackage 59.4 m.; total, 104.9 m.

Stock outstanding, $2,450,000, of which Lake Shore & Mich. Sou. and 
Mich. Cent., which guarantee the bonds, own 60% and Chlo. Mllw. & St. P 
and Chic. & Northw. 40% . V. 93. P. 164. Of tho bonds ($25,000.0(H> 
authorized Issue), $2,500,000 are reserved to retire the Chlo. Ham. & 
Western 6s and $725,000 were Issued to retire the Mich. Central and Term. 
R R . Joint 4s and $1,000,000 for additions and betterments. The $2,500,000' 
bonds Issued In payment of Chlo. Juno. R y. bear Interest at 2% yearly 
from July 1 1907 for 5 years, then 3%  for 5 years, then 4%  to maturity. 
V. 86, p. 108. Notes outstanding Dec. 31 1911, $2,237,693. For cal. year 
1911, gross, $2,452,471; net, after taxes, $566,744; other income, $85,956: 
Int., rentals. Ac., $778,916; bal., def., $126,216.— (V. 93, p. 164.)

IN D IA N A P O L IS  U N IO N  R Y .— Owns 3.23 miles of yard tracks and 
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for 999 years the Belt R R . of Indianapolis— 9.40 m. (which see). Clev. 
Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & St. 
Louis and the Vandalla R R . are virtual proprietors, they having Invested 
In It $1,025,028 to Deo. 31 1910. No stock outstanding. Favorable de
cision Sept. 1910, V. 91, p. 1511. In 1911, gross, $445,147; total deduc
tions, $442,072; bal., sur., $3,075.— (V. 83, p. 213; V. 91, p. 1511.)

IN T E R B O R O U G H -M E T R O P O L IT A N  C O .— ORGAN IZATION .— Incor
porated on Jan. 24 1906 as an amalgamation (per plan V. 82, p. 217, 280) o f  
the Interborough Rapid Transit Co. and Metropolitan Street R y. Owns 
$33,912,800 of the $35,000,000 stock of the Interborough Rapid Transit Co. 
and about $15,256,743 of the $17,495,060 stock of the New York Rys. Co., 
successor Jan. 1 1912 (per plan, V. 93, p. 1533) of tho Metropolitan St. R y. 
V. 94, p . 203, 207; V. 95. p .747. See Interborough Rapid Transit Co. below 
and New York Railways In “ Electric R R . Section.”

873.46 Miles oj Single Track Owned by Companies Comprising System.
Interborough Rapid Transit Co., subway......................................  81.94 mllea
Elevated (Manhattan Railway, leased)________________________ 118.03 mllea
Surface lines owned or controlled by Intcrb. Rap. Tran. C o ..154.03 miles
New York Railways Co. and subsidiary companies.................... 519.46 mile
2 i^TOCK.— Pref. has voting power while dividend Is unpaid. V . 82, p.

DIVIDENDS.— Dlv. on pref., 1 X %  quar.. paid July 2 1906 to July 1907 
Inoluslve; none since to Fob. 1913. V. 85. P. 600.

VOTING TRU ST.— Over 80% of the common and 65% of the pref. 
are deposited under a voting trust agreement to March 6 1916, subject to  
termination In the discretion of the voting trustees, viz.: August Belmont, 
Edward J. Berwlnd, Andrew Freedman, Theodore P. Shonts and Cornelius 
Vanderbilt. V. 92, p. 461, 527, 659, 1108; V. 94, p. 911. • • •
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70 RAILWAY STOCKS AND BONDS. [V o l . XCVI.

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

5  g J &  D June 1 1951 
June 1 1951 
Jan 2 1925
June 1927
July 1 1957 
July 1 1957 
Jan 1 1927

May 1 1926

First Tr & Sav Bk. Chic
5  g

6
2-4 g 
4 g
6 g

4M g

J & J
J & D
J & J 
J & J 
J & J

M &  N

Illinois Tr & Sav Bk. Ch
Pittsburgh, Pa
New York 
New York City 
Central Trust Co, N Y

Fidelity Trust Co, Phlla
See text

, i *  e1 5 g
6
6
6

See text 
5 g

Q—J 
A & O 
J & J

July 1 ’07 1M% Apr 1 1956 
July 1 1913 
July 1 1913 
July 1 1915 
Deo 221913 
Jan21913 2M% 
Nov 11952 
Jan 1 1966 
Jan 291913

Windsor Trust Co, N Y
Bankers Trust Co, N Y 

do doJ & J
Q—J 

M & N 
J & J

Belmont &  Co, New York 
165 Broadway

See text 
7 «
5  g

See text 
M & N 
M & N 
F & A 
F & A

Jan 2* 1013 4% 
Nov 11919 
May 1 1920 
Aug 11941 
Aug 11914

Office, 165 B’way, N Y  
Equitable Tr Co, N Y 
Office. 165 B’way. N Y

See text 
6 g 

2 to 5 
5 g

5 In 1912 
2 In 1912 

4

See text 
A & O 
M &  N 
M & N 
See text 
See text 

M &S 15

Feb 15’ 131M% Apr 1 1916 
May 1 1972 
May 1 1972 
Nov 14 1912 5% 
Nov 14 1912 2% 
Sept 15 1950

Office. 17 Battery PI. NY 
do do 

EifiplreTrCo.NY.Lon, &e 
London 

do 
do

RAILRO AD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Illinois Southern— 1st M (fold 5 3 ,0 0 0 .0 0 0 .............. F C .o*
In com e bonds $ 1 ,3 8 0 ,0 0 0  a u th o rize d .................. IC .c*

Illinois Term inal— 1st M $ 5 0 0 ,0 0 0  gold red par_____1C
Illinois Tunnel Co— See Chicago Subw ay Co.
Indian Creek V alley R y— 1st M red 19 17 ....................o&r
In diana Decatur & W estern — See Cln Ind & W estern  
Indiana Harbor Belt— Gen M  $ 2 5 ,0 0 0 ,0 0 0  g -G .x o * & r

d o  do do ________
Ohio H am  & W  flrst m ortgage gold a s su m e d ..o *& r  

Indiana Illinois & Iow a— See Chicago Ind & S ou th . 
Indianapolis &  Louisville— See Chicago Indianapolis
Indianapolis lln — 1st M gold s f  not callable_____F P .o*
In terborough-M et Co— Com stock $ 1 0 0 ,0 0 0 ,0 0 0  a u th .
• Pref stk  5 %  cum  (also pref as to assets) $ 5 5 ,0 0 0 ,0 0 0  

Coll trust bonds g sec b y  In t R  T  stock sf te x tc *& r  
Coll trust notes $ 1 5 ,0 0 0 ,0 0 0  gold call 1 0 2 ______ B a .c

■ Collateral trust notes extend In 1908, ’ 10 , ’ l l  and ’ 12
F ive -year notes (V . 9 1 , p . 38 : V . 9 2 , p . 1 8 3 )________
T w o-year loan (sec b y  $ 1 5 ,4 0 0 ,0 0 0  N  Y  U y s stk)

Interborough Rapid Tran sit— Stock $ 3 5 ,0 0 0 ,0 0 0 -------
Gold M $ 5 5 ,0 0 0 ,0 0 0  red 105 (V  9 3 , p 1 7 2 5 )-G .x o ’ r*
N ew  1st M  $ 3 0 0 ,0 0 0 ,0 0 0  gold (see t e x t ) . ............ . . Q
Nine m onths notes_______________________________________

International & Great Northern— Securities to  be outs
C om m on stock , see te x t______________________________
Preferred stock (p & d) n on-cum  (see t e x t ) -------
First m ortgage g o ld ---------------- ---------- ---------------------------
Colorado Bridge bonds sinking fu n d ______ __________F
1st refunding M  $ 5 0 ,0 0 0 ,0 0 0  gold red 1 1 0 .................Cc
T h ree-year 5 %  secured notes redeem able 101 g - .C e
E q uipm ent trust certificates____________________________

Intern R y s of Cent A m — Ordinary shares.........................
Preferred stock 5 %  and partlc see te x t_____________
G uatem ala Central 1st m ortgage gold ...................._Em
In ternat R y s (2d M  on Guat C e n t)_________________ .
M tg  g red 102 M ------------------------------ ------------------------E m .x

Interoceanic R y of M ex— 1st pref stk , 5 %  n o n -c u m ..  
Second preferred stock 4 %  (V 8 7 , p 1 1 0 0 )....................

■ 4 %  debenture stock subj to  call a t par £ 1 ,1 5 0 ,0 0 0
O rdinary stock ---------------------------------------------------------------

135
Text"

27.48
& Lou

93

Text

tand’g

1.109
1.109

1911
1905
1907
1907
1907
1897

lsvllle
1886

1906
1907 
1907
1910
1911
1907
1913
1912 

under

1879
1880 
1911 
1911

$1,000
1,000
1,000
1,000

1,000 &c
" eoo '& c

1,000
100
100

1.000 &c
1.000 &c

100 
1,000 &c

reorganlz 
100 
100 

500 &c 
1,000 

$ £  fr

142 m
142 M

1886
1912
1912

100 100 £100 
£20 

£ , fr. &c 
Stock 
Stook

$1,699,000
1.380.000

450.000
265.000

2.500.000
1.725.000
2.500.000

928.000 
93,262.192
45.740.000
67.825.000 

As collatera
2,039,520
4,000,000
1.817.000

35.000. 000 
33.018 000 
See text
15.000. 000 

atlon plan.
See text
3.400.000

11.291.000
198.000 

See text
11.000. 000

228.000
30.000. 000
10.000. 000
$2,500,000

3.500.000 
£1,000,000 
£1,400,000 
£1,000,000

Stock

BONDS.— The collateral trust 4 Ms of 1906 (Windsor Trust Co., N. Y ., 
trustee) are secured by pledge of all the stock of the Interborough Rapid 
Transit Co. or voting trust certificates therefor acquired at the rate of $1,000 
n bonds for $500 Interborough Rapid Transit Co. stock. V. 82, p. 280. 

A sinking fund (provided by Increased distributions on Intcrbor. Rapid 
Transit stock) was established In June 1910, $300,000 to be appropriated 
yearly out of surplus Income after Interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive In the sinking fund. The 
fund. It Is estimated, will exceed $40,000,000 by 1956. V. 93, p. 666.

The $15,000,000 coll, trust 5%  notes of 1907 extended In 1910 (see col
lateral, V. 84, p. 1248), are pledged to secure $2,039,520 6%  notes (exten
ded) due July 1 1913. V. 85, p. 1401; V. 86, p. 1285: V . 95, p. 1745.

R E PO R T.— Report for year ending June 30 1912, In V . 95, p. 747. Total 
receipts, $5,753,831; lnt., taxes, &c., $3,628,524; bal., surp., $2,125,307.

OFFICERS.— Pres., T . P. Shonts; V .-Ps., H . H . Vreeland, E. Mora 
Davison. D. W . Ross; Sec., II. M. Fisher: Treas.. J. H . Camobell. Office, 
165 B ’way, N. Y .— (V. 94, p . 203, 207. 911. 1095; V . 95. p . 747, 1745.)

INTERBOROUGH RAPID TRANSIT CO.—  (See Map) .— Incorporated 
May 0 1902 In N. Y ., and Is now operating municipal tunnel R R . In N. Y . 
City, extending, with two tracks, from Battery to City Hall, and as a four- 
track line from the City Hall (with two-track loop at that point) under new 
Elm St., Fourth and Park aves., to 42d St., thence under 42d St. and Broad
way to 103d St.; also as two-track lines, partly viaduct, (a) from 103d St., 
on the West Side, to Van Cortlandt Park, (b) from 103d St. to the East Side 
and Bronx Park. Extension (two-track) under the East River via Fulton 
and Flatbush aves. to Atlantic A ve., Brooklyn, 2M miles, there connect
ing with the Long Island R R ., was opened May 1 1908. Total, about 85 
m. of track (Incl.l2m . sidings, &o.) on 2 5 M miles of road (of which 18M 
subway and 7 elevated): leases Manhattan (Elevated) R y ., 118 m.; surface 
lines owned or controlled, 155 m .; total, 358 miles. V. 77, p. 827; V. 80, 
p. 222, 1912; V. 84. p. 1306; V. 85.p .  600, 654, 1005; V . 86, p. 108, 1100.

Owns stock of N. Y . & Queens County R y ., 74 miles, and (Jointly with 
Long Island R R .) the N. Y . & L. I. Traction Co. and Long Island Elec. R y ., 
total, 62 miles. V. 80. p. 2621; V. 83, p. 818; V. 80, p. 1100.

New Lines.— In Feb. 1913 an agreement was expected shortly to be reached 
between the city  authorities and this company (V . 94, p. 1507, 1566; V . 96, 
p . 62, 359) and the Brooklyn Rapid Transit C o., providing for expenditures 
aggregating about $260,000,000 for the establishment o f comprehensive 
dual systems o f rapid transit serving all boroughs. For this company the 
new construction will mean:
Lines to be Operated (exclusive of Manhattan Road 

R y. and Sidings)—  M iles.
Company’s present lines......................
New, to be built Jointly by city and

25.7 
com pany. 48.5

Track, Track Total 
Subw. Elev. Track. 

56.1 16.9 73.0
75.6 71.5 147.1

T ota l........................................................................  74.2 131.7 88.4 220.1
The new lines (to be built Jointly) here Include: (1) Lexington A ve. 

subway extending,with 4 tracks, from a connection with the present subway 
south of 42d St. northerly to 135th St. In the Bronx, there forking (a) to 
Jerome A ve. with 3-track elevated extension thereon to Van Cortlandt Park 
and W oodlawn Cemetery; (0) as a 3-track subway via.138th St. and South
ern Boulevard to W hitlock A ve., thence as a 3-track elevated road to Pel
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at Its northern 
extremity on 42d St. with a line to the Steinway tunnel (which will become 
the property of the city and be leased by the Interb -rough), affording access 
to Long Island City, and thence via new elevated lines to (a) Dltmars 
A ve.; (ft) Corona and Woodslde. The 7th Ave. subway will at Its southern 
end divide so as to reach both the Battery and, (via a new tunnel under the 
East River to Clark St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. R R .) depot, whence It will run with 4 tracks along Eastern Park
way to Buffalo A ve., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan R y .is  to have third track on 2d,3d and 9th Aves.
Cost to City and Company— Company’s Total Requirement, $167,156,950.

Total.
$115,649,250

21,000,000

City. Company.
Cost of construction........................ $56,049,250 *$56,000,000
Cost o f equipm ent......... .......................................  21,000,000
Manhattan R y. (3d tracking, $10,

800,000; extens., $16,154,000).   30,000,000
Other charges, lncl. discount.............................. 9,500,000
Refunding all obligations------------------------    50,656,950

30,000,000
9,500,000

50,656.950
* N ot over $56,000,000, city to meet any additional cost (V . 96, p. 135).
••Refunding”  includes $33,018,000 45-year 5s at 105, $34,668,900; notes, 

$15,000,000.
Subway Leases, New and Old, to Run 49 Years— Re-Capture.

Under the terms of the contract the Interborough Rapid Transit Co. will 
m odify Its present leases, fixing the expiration of all ltssubway leases at 49 
years from the completion of the new subways, which shall be not more 
than 4 years from the letting of the formal contracts, with allowance for 
contingencies. The company will be authorized to take annually during 
this period from the aggregate net earnings of the old and new subways the 
sum of $6,335,000, being the average amount of the net earnings during the 
last two years on the present subway; also the sum of $4,620,000, the 
equivalent of 5%  int. and 1% sink. fund, on the Investment by the company 
of $77,000,000 of new money, viz.: $50,000,000, the com pany’s contribu
tion toward the cost of construction, and $21,000,000, the estimated total 
cost of equipping the new subways. These payments are to be a flrst charge 
on such net earnings and are to be cumulative.

All new lines constructed are after 10 years to be subject to re capture 
by the city In groups upon paying the company the C03t of Its Investment 
plus 15% , which sum decreases as the term continues, and the actual cost 
of Its equipment, less sinking fund and deferred maintenance. The new 
equipment to the extent amortized from the sinking fund to become the 
property of the city upon termination of lease. • • •

Sale of $170,000,000 New First Mortgage 53-Year 5%  Gold Bonds.
T o cover the com pany’s requirement under the plan there have been sold 

to J. P. Morgan & Co., and through them to a syndicate, $170,000,000 new 
1st M. 5%  53-year gold bonds, to be taken and paid for In four yearly In
stallments, viz.: In 1912-13, $78,000,000; 1913-14, $30,000,000; 1914-15. 
$30,000,000; 1915-16, $32,000,000. See V. 94. p. 1507, 1565, 1249.

The mortgage (authorized issue, $300,000,000) will also provide for such 
additional amounts as may be needed for extensions and Improvements as 
may be authorized by the city and agreed to by the company during the 
period of the lease— as provided In the agreement.

A cumulative sinking fund of 1% will begin 5 years from the date of open
ing the new subway, or In any event not more than 10 years from the date of 
the bonds. Bonds may be drawn for the sinking fund at 110, or bought In 
the market at a lower price, and by the operation of the sinking fund the 
whole Issue will be amortized during the term of the lease. The company 
reserves the right to Increase the sinking fund at any time.
Company’s Prior Claim on Net Earnings When New Construction Is Completed. 
Average annual earnings of present subway during last 2 years $6,335,000 
5%  Interest and 1% annual sinking fund on $77,000,000, the

amount of Interborough’s new Investment in subways______  4,620,000
Interest and annual sinking fund on approximately $30,000,000

new capital Invested In elevated railways............................ ........  1,800,000
Profits from Manhattan R y. lease and other Income, which

during the last two years have averaged annually....................  1,813,000
Total company’s prior claim (cumulative) on n et-----------------$14,568,000
After the foregoing payments the city will take out 8.76%  on its lnvestm’t. 

Average Annual Earns. Past Two Years and Estimate for Completed Property
Aver.Past — Est. Completed P rop .—  

(Including Manhattan R y. lease.] 2 Years. First 5 Yrs. 4th Year.
Net available for Interest..................$8,148,000 $13,038,000 $15,075,000
Deduct— Annual lnt. on total Issue of $170,000,000 new b o n d s .. $8,500,000 
Annual sinking fund upon the bonds, which will not begin, how

ever, until 5 years after enlarged system Is put In oepratlon. .  1,700,000
Total deductions (incl. sinking fund begin, after 5th year)___$10,200,000

Balance, surplus, upon above basis.................................. ...............$4,875,000
Interest during the construction period has been provided for as part of 

the cost of the work. As indicated above, the company believes that when 
the new subways are open for operation, the earnings of the property will 
show from the start an ample margin above all fixed charges.

CONTROL.— In Deo. 1907 $33,912,500 of the $35,000,000 stook had 
been exchanged for 200% In 4 M % collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged.

CONTRACTS.— Contract No. 1 with city called for the construction of 
the road from City Hall north for $35,000,000 and Its lease to the company 
at a rental equal to the Interest on the city ’s bonds Issued for construction 
(but not for easements, &c.), and a sinking fund of 1% yearly to retire the 
bonds. See provision, V. 82, p. 1157. In Dec. 1907 $5,934,798 was al
lowed for extra construction. V. 85, p. 1461. The company also at Its 
own expense provided the electrical equipment (costing over $26,000,000; 
see V. 82, p. 452). For contract see V. 69, p. 1063. The extension from 
City Hall. Manhattan, to Brooklyn (contract No. 2) was built without aid 
from the city except about $4,000,000, and leased. V. 86, p. 196; V. 75, 
p 184 1086 1202. See V. 76, p. 101, 1234. As amended In 1912 the 
lease Is to terminate in 49 years from the opening of the new subways (see 
above), the city to have the right after 35 years to take over the unexplred 
portion of leases under contracts Nos. 1 and 2 (see below) upon payment 
of their then worth, If It shall take over any of the lines under the new 
contract (of 1912) after 10 years.

D IV S.—  (’04. ’05. ’06. ’07 to July’ l l .  Oct.’ 11. ’ 12. 1913.
Regular.......... .. 2 8 3A  8M  9 yearly 2M 10 2 M .......... -P'TtrT. I ________ 1 5

Extra*5 %~In T912 from profits o f Construction C o. V . 94, p." 1 6 9 5 ."
E A R N IN G S.— For 6 months ending Doc. 31;

Gross Net (after Other Charges (incl. Balance,
6 Months. Earnings. Taxes). Income. Mann. guar.). Surplus.
191 2 ............. $15,737,169 $8,139,354 $206,014 $5,518,427 $2,826,972
1911 .............. 14,850,920 7,481,170 192,796 5,476,069 2,197,898

R EPO RT.— Report for year ending June 30 1912, V. 95, p. 614. 677.
Year ending June 30—  1911-12. 1910-11. 1909-10.

Gross operating revenue..........................$31,246,392 $29,767,352 $28,987,648
Operating expenses___________________ 13,047,802 $12,368,982 $11,013,143
T a xes____________   1,979,431 1.925,090 1,750,422

Income from operation----------------------$10,219,159 $15,473,280 $10,224,083
Non-operating Income_______________  1,305,200 339,915  411,024

Gross income...........................................$17,524,359 $15,813,195 §16.635,107
Total deductions______________________ $11,000,593 $10,67.3,158 $10,552,960
Dividends (9 % )__________ _______(15)5,250,000( 10)3.500,000 (9 )3 ,150,000

Surplus................................. - ............... $1,273,766 $1,640,037 $2,932,147
DIRECTORS.— August Belmont (Chairman), Alfred Skltt, Andrew 

Freedman, John Peirce, George W . Young, William A . Read, Cornelius. 
Vanderbilt, Edward J. Berwlnd, II. M. Fisher, Gerald L. H oyt, Theo. P. 
Shonts, F. de C. Sullivan, New York; and Oardlner M. Lane, Boston. 
Pres., T . P. Shonts: V .-P ., Frank Hcdley. David W. Ross; Seo., II. M. 
Fisher; Treas., John H . Campbell. Office, 165 B ’way, New York.—  
(V . 95, p. 417, 614, 677, 1331, 1472; V . 96, p. 62, 135, 359. 487.)

INTERNATIONAL & GREAT NORTHERN R Y .— (See Map M issouri P a 
te.)— Total system July 1912, 1,159 miles, viz.: .
- -------- Joint trackage—  . . Miles

Galveston Houston & Henderson
(Jointly with M. K. & T .) ............ 50

Other lines___________________ _ 26
Houston Oak Lawn & Magnolia 

Park R y ........................................... 10

cific . ______________
Lines owned—  Miles.

Longview, T ex., to Laredo_______494
Palestine to Houston, T ex_______150
Mlneola, Columbia, &o__________ 121
Fort Worth to Spring.................— 261
Navasota to Madisonville.................47
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RA ILR O A D  C O M P A N IE S  

lF o r abbreviations, & c ., see notes on first page]

Intcroceanic R y of /Hex— (Con)
D ebenture stock 7 %  " B "  sub] to call 120 non-cum
Second debenture stock red a t 105 since 1 9 1 1 ---------
M ex E deb stock £ 4 5 0 ,0 0 0  guar red at 105 beg 1914 

Iow a Central— See Minneapolis A  S t  Louis 
Jacksonville Term — 1st M gold guar $ 5 0 0 ,0 0 0 .IHp.o*
Jam estow n  Franklin & Clcarf— 1st M  gu ar G .xo* Ar
Jefferson— 1st A  2d Ms ext in ’87  & ’89  (H ’dale B r ) . .o

1st M  g ext 1908 red 105 gu p & 1 . . . ...................... FP .o*
Jonesboro Lake C ity & Eastern— 1st M  $ 1 ,0 0 0 ,0 0 0  au 
Joplin Union Sta— 1st M gu j ’ tly  red 105 a ft 5 y r s .o '  
Junction (Philadelphia)— Sec Pennsylvania R R  
K anaw h a B ’ gc & Ter Co— 1st M g recllOS bcg’ 16 sf FP  
K anaw h a & Coal River— Joint M  $ 7 5 0 ,0 0 0  gold s f . .
K anaw h a &  M ich— Stock $ 1 0 ,0 0 0 ,0 0 0 . ..............................

1st M  $ 1 5 ,0 0 0  per mile g guar p & 1....................Ce.o*
Second m tge $ 2 ,5 0 0 ,0 0 0  auth gold red p a r . .  O xo*
E q uipm ent bonds due $ 2 3 ,0 0 0  sem i-an nu ally ............

do  do due part sem i-an nu ally__________
do do _______  _
do gold $ 6 0 ,0 0 0  s-ared  par ( V ,9 4 , p . 1695) U n 

K anaw h a & W e st Va— First M $ 5 ,0 0 0 ,0 0 0  g t e x t - .c *  
K a n sa s C ity Belt— See K a n  C ity Term inal R y
K a n sas C ity Clinton & Spring— 1st M g gu ar___ N B .c
K a n sas C ity Fort Scott & M em phis R y —

R ef M  $ 6 0 ,0 0 0 ,0 0 0  gold guar p & I e n d .B a .x o A r
K ansas & Missouri R R  first m ortgage________________ o
K an sas C ity F t Scott A  M em phis R R  cons M .N B .o *
Current R iver R R  1st M $ 2 0 ,0 0 0  p m gu ar____ NB
K a n s C y & M R y  & Bdge 1st M g s f drawn at 110.C *  
K a n s C y M em  A BIrm gen M $ 4 ,5 0 0 ,0 0 0  c u r .- .O B .c

In com e n on -cu m u lative................................. .............O B .o
do stam ped fixed Interest redeem able t e x t . .  

BIrm  Belt 1st M gold red 102 >4 guar p A 1 e n d . .O B  
E qu ip m en t notes Series A  due $ 6 5 ,0 0 0  s e m l-a n n .. .  

do Ser B $ 8 5 ,0 0 0  due s-a  (V  81 p 1 0 4 4 ) . -B a  
K an  C ity  & M em phis— Ark Okl & W  1st M g - .U s m  

K  C & M  m tge g $ 1 8 ,0 0 0  p m  red 1 0 7 H  s f ._ M S t .x o *
30 
56

b Includes $287,000 held alive in sinking funds

M iles
R oad

15
164

35
162

0914
26

715
82

3
285
285
285

21

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

£100 £469,459 7 7 ’ 11-’ 12 Sept 15 1950 London____ £100 £1,300,000 M & N 30 1950 4 >4 In 1911-12
— £100 £400,000 5 J & D 15 Jan 1 1984 London
1894 $1,000 $500,000 5 g ,T A J July 1 1939 Guaranty Trust Co, N Y
1909 1,000 Ac 11,000,000 4 g >T & D June 1 1959 Grand Cen Term, N Y
1867 1,000 300,000 4 >4 A 6 J & J July ’27-Jan '29 Fidelity Trust Co, Phtla
1889 1,000 2.800,000 5 g A & O Apr 1 1919 Erie R R , New York
1905 1,000 550,000 5 g M & S Sept 1 1925 U S Mtge A Tr Co. N Y
1910 1,000 650,000 414 e M & N May 1 1940 Phil Tr, S Dep A Ins Co
1908 1,000 500.000 5 g A & O Apr 11948 Fidelity Trust Co, Phila
1904 1,000 750,000 5 g M & s Sept 1 1924 Bankers Trust Co, N Y

100 9.000,000 5 in 1912 J & D D ec30’ 12.2H % J. P. Morgan A Co, N Y
1890 1,000 2,469,000 4 g A & O Apr 11990 Central Trust Co, N Y
1907 1,000 2,500.000 5 g J & J July 1 1927 J P Morgan A Co, N Y
1906 1,000 161,000 5 F & A 15 Aug 15 ’ 13-’ 16 Sup Sav A Tr Co, Cleve
1906 45.900 5 J & J Jan ’ 13-July ’ 13 J  H H oyt, Cleveland
1909 108,333 5 M A N May 1 1917 Northern Nat Bk, Toledo
1912 1,000 1,140,000 414 g J A J July’ 13-July ’22
1905 1,000 1.000.000 5 g J A J July 1 1955 Scranton (Pa) Trust Co
1885 1,000 3,274,000 5  g A A O Oct 1 1925 Old Colony Trust, Boston

1901 1,000 Ac 25,835,000 4  g A A O Oct 1 1936 Bankers Trust Co, N Y
1882 1,000 390,000 5 F A A Aug 1 1922 Old Colony Tr Co, Boston
1888 1,000 13.736,000 6 M A N May 1 1928 Bank Trust, N Y ; A Bost
1887 1,000 1,606,000 5 A A O Oct 1 1927 Old Colony Tr Co, Boston
1889 1,000 b3,000,000 5 g A A O Oct 1 1929 Bank Tr Co, N Y; A Bost
1894 500 &c 3,323,390 4 M A s Mch 11934 do do
1894 500 Ac 293,780 5 Sent Mch 1 1934 do do
1894 500 Ac 6,029,000 5 M A s Mch 1 1934 do do
1902 1,000 1.000,000 4 g A A o Oct 1 1922 do do
1905 260,000 4H  g J A J T o Jan 1 1915 Blair A Co, New York
1905 1,000 425,000 414 g F A A Aug '13-Aug ’ 15 do do
1907 1,000 300,000 6 g J A J Jan 1 1947 U S Mtge A Tr Co, N Y
1911 1,000 540,000 5 g M A N May 1 1961 30 Broad St, New York

O R G A N IZA T IO N — Incorporated in Toxas on Aug. 10 1911 and has 
succeeded the Int. & Great Nor. RR. foreclosed June 13 1911. The 3d M. 
bondholders’ committee bought up practically all of the 2d M. bonds at 
par and Int. and recapitalization Is pending per plan in V. 92, p. 1310, 
subject to valuation to be fixed by Texas R R . Commission. V. 93, p. 1105. 
The I. & G. N. Holding Corporation was Incorporated in Virginia in Nov 
1911 with $5,500,000 capital stock to be used In the reorganization of the 
railroad com pany In suoh a way as to preserve the equity of the 3d M. bond
holders in case the Texas R R . Comm, do not allow a greater valuation than 
$30,365,000 for the I. G. N. See V. 93, p . 1386; V . 95, p. 176.

Holders of $2,961,000 3d M. bonds will receive com m on stock to an 
amount not exceeding the par of the bonds and overdue Interest thereon. 
Bonds deposited to May 9 1911 to come ahead of those thereafter deposited In 
distribution— see STOCK below. Depositary, Equitable Tr. Co., N. Y .

The cash required by plan ($15,340,000) was raised as follows: (a) by sale 
to bankers o f $11,000,000 3-year 5%  notes redeemable at 101% and Int. 
on 30 days’ notice, secured by deposit o f $13,750,000 1st ref. M. bonds, of 
which $12,150,000 has been deposited by the newcom panyand$l,600,000 
by the syndicate: and (ft) by the sale to a syndicate of $1,600,000 1st ref. 
M. bonds, $3,400,000 pref. stock and $2,500,000 common stock. In case 
the valuation fixed by the Texas R R . Comm, calls for an amount of new 
securities loss than the amount called for by the plan, the reduction will 
affect first the amount of new common stock to be given for the old 3d M. 
deposited after May 9 1911 (V . 92, p. 1310).

• STOCK.— New common stock, $6,000,000 (subject to reduction as above 
stated). The $5,000,000 5% non-cum. pref. stock will be entitled to share 
at the same rate as the common In all dividends In excess of 5%  upon the 
com m on, and to be preferred as to face value and accrued dividends In 
case of liquidation; $1,600,000 Is to be reserved for exchange of a like 
amount of the Initial issue of 1st ref. M. bonds which are deposited under 
the 3-year 5% notes. Upon the liquidation of the notes from time to time 
the first ref. bonds contributed by the syndicate are to be proportionately 
surrendered to the new company, in exchango, $ for $, for prof, stock.

D IV ID E N D S — First d ir. on pref. stock, 1% , Aug. 1 1912 Jan. 2 1913, 
4 % , making 5%  for year ending Juno 30 1913. V. 95, p . 111.
• BONDS.— Of the new 1st refunding M. 30-year 5s ($50,000,000 auth.), 

$12,150,000 have been pledged as security for the 3-year 5%  notes and $1,
600,000 sold for cash to the syndicate and by it deposited as further security 
for said notes (see above). $11,489,000 are reserved to refund underlying 
bonds and $24,761,000 are reserved, under restrictions, for additional equip
ment, additions, extensions and improvements. An agreement has been 
made to sell a maximum amount of $1,000,000 of the bonds yearly for 3 
years as required for Improvements, extensions and equipment. Compare 
V. 94, p . 350. On N ov. 1 1912 $396,273 additional bonds wore authorized 
to be issued for equipment. V. 95, p. 1273. The secured notes through 
their collateral cover the entire proporty at (including underlying bonds) 
about $20,500 per mile. V . 94, p. 350.

EARN INGS.— From Sept. 16 1911 to June 30 1912, gross, $8,538,874 
net after taxes, $2,132,3(>,8; other Income, $332,897; total deductions, 
$1,591,385; bal., surp., $873,880; from which there were appropriated for 
dlvs. on outstanding pref. stock (1 % ), $34,000: on pref. stoolc reserved for 
exchange, $16,000; for payment of receivers and prior liabilities chargeable 
to  cost o f road, $279,665; total, $329,665, leaving $544,215. V. 95, p. 680. 
For 6 m o s . ending.Dec. 31 1912, gross, $6,466,505 not, $2,078,262.

* 1910-11. 1909-10. 1908-09. 1907-08.
Gross ..........$9,127,834 $8,506,806 $8,097,939 $6,922,208
Net ....................  .......... 1,899,906 1.517.078 1,499.794 363,560

Directors.— Frank J. Gould (Chairman), New York; R . Lancaster Wil
liams, Baltimore; Thomas J. Freeman, New Orleans; Fred W . Cook, San 
Antonio; Henry Martin, Jesse Jones, Walter Kyle Morrow and A. R. 
Howard, Houston. Pros., Thos. J. Freeman; 1st V.-Pres., G . H . Taylor; 
2d V .-P ., Henry Martin; Sec. and Treas., A. It. Howard. Office, Houston, 
Tex.— (V. 95, p . I l l ,  176, 680, 1273, 1331 V . 96, p. 62.)

INTEROCEANIC RY. OF MEXICO. L T D .— Sec page 146.
INTERNATIONAL RYS. OF CENTRAL AA1ER1CA.— See page 146.
IOWA CENTRAL RY.—See Minneapolis & St. Louis.
JACKSONVILLE TERMINAL RY.— Owns union passenger depots, 

4 locomotives, Ao., at Jacksonville, Fla., Including 31 miles of track 
used by Atl. Coast Line R R ., Seaboard Air Line, Florida East Coast 
R y ., Southern R y. and Georgia Sou. & Florida R y ., which own entire 
stock ($200,000). The five companies each guarantee one-fifth of the In
terest under the rentals and meet expenses on wheelage basis, the Atl. 
Coast Line, Seaboard Air Line and Florida East Coast R y. guaranteeing 
by endorsement the prln. and Int. of above bonds.— (V . 71, p . 135.)

JAMESTOWN FRANKLIN & CLEARFIELD RR.— Owns from Ohlo- 
Penn State line, on the Lake Shore & Mich. Sou., to Rose Siding, Pa., 103 
miles- branches. 20 m.; trackage to Clearfield, Pa., 54 m .; total, 177 miles.

A consolidation In 1909, V. 88, p. 500, 1002. Leased to the Lake Shore 
& Mich. Sou. from April 1 1909 for the term of the corporate existence and 
renewals, rental covering interest on bonds and 5%  yearly on $3,000,000 
stock (all owned by Lake Shore), payable quarterly (Q .-J.). Of the 4s of 
1909, $11,000,000 guaranteed by the Lake Shore were Issued to retire out
standing debts and bonds and remaining $r4,000,000 reserved for exten’s A 
Improvements. V. 90, p. 107, 097.— (V. 92, p. 3Jo; V. 93, p. 731.)

JEFFERSON R R.— Owns Lanesboro, Pa., to Carbondale. Pa., 37 miles, 
double track: branch. West Hawley, Pa., to Honesdalc. Pa., 8 miles. Leased 
In perpetuity for $154,940 per annum to Erie R R ., owner of ($2,095,
950) stock. Used by D & H. to reach Carbondale.— (V .87 . p. 1479.)

JONESBORO LAKE CITY & EASTERN RR.— Owns Jonesboro to Bar- 
flold, A rk., 63.10 miles Osceola Jet. to Osceola, Ark., 14.39 m .; Midway to 
Luxora, 1.4 m.; Midway to Meares Ldg., 0.5 m.; Ross to Wilson, 16.95 m. 
(former Wilson Northern R y .); total, 96.40 miles. Stock, $600,000. 
Bonds, Bank o f Commerce A Trust C o., Memphis, trustee; For 1911-12, 
gross, $221,529; net, $63,213 charges, $58,574 bal., sur. $4,639. Pros., 
It. Leo Wilson. Offico, Jonesboro, Ark.— (V. 94, p. 826.)

JOPLIN UNION DEPOT CO.— Owns union freight and passenger station 
on 26 acres at Joplin, Mo., completed In 1911. used by the AtohisonTopeka

A Santa Fe, Kansas City Southern, Missouri Kansas & Texas and Missouri 
& Northern Arkansas, which Jointly own the $40,000 stock and Jointly 
and severally guarantee the bonds, prln. and Int. Of the bonds ($750,000 
auth.), $650,000 sold. Total stock auth., $500,000.— (V. 90, p. 502, 627.)

KANAW HA BRIDGE & TERM INAL CO.— Owns bridge across the Great 
Kanawha River near Charleston, W . Va., used for railway, street railway 
and general traffic. Stock. $400,000, purchased by Ches. & Ohio In Dec. 
1910, which operates property Bonds, see table and V . 91, p . 1629. For 
year ending June30 1912, gross, $39,388;net I 
$30,064; bal., sur., $2,059.

; Income, $32,123; Int. and taxes,

K A N A W H A  & M IC H IG A N  R Y .— (See M ap Toledo & Ohio Central.)—  
Owns Corning, O., to Gauley on Ches. & Ohio, 176 miles, less 18 miles. 
Pomeroy to Galllpolis, and 1 mile, Athens to Armltage, where Hocking 
Valley R y. tracks are used. Also owns branoh of 11 miles leased to Toledo 
A Ohio Central and Col Sandusky & Hocking R y . companies.

H ISTO RY, &c.— Reorg. In April 1890 of K . & O. R y . foreclosed (see 
V. 50. p. 451, 483). In 1890 a m ajority of stock ($4,600,000) was acquired 
by Tol. A Ohio Cent., which guaranteed the bonds, prln. and Int., but In 
Mch. 1910 was sold to Ches. & Ohio and Lake Shore & Mich. Southern 
Jointly, $3,454,200 of the $4,400,000 minority stock having to Dec. 31 1911 
agreed to accept $72 per share, less 1 14% commission. V. 90. p. 771, 849, 
977, 1425; V. 91, p. 276, 1095. On Dec. 30 1912 the lower Federal Court 
held such control to bo in violation o f the Sherman Anti-Trust Law and 
therefore illegal. V .9 6 .P .6 3 . (See V. 52, p. 165, 351.)

First d iv ., 4 % , paid June 30 1911; Dec. 30, 2H  % ; 1912, 5%  (2J4 J .& D .).
LA TEST E A R N IN G S.— 11912........... Gross, $1,701,311 net, $644,655

6 m os., July 1 to Dec. 3 1 ./ 1911........... Gross, 1,730,856 net, 691,215
R E P O R T .— For year 1911-12, in V. 95, p. 1396, showed: Gross, $3 ,145 

252; not, $1,131,692; other income, $166,502; int., taxes, & c., $379,959; 
dividends (5 % ), $450,000. sur., $468,236. Pres., F . B . Sheldon.— (V. 95. 
p . 1396; V. 96. p. 63.)

K A N A W H A  & W E S T  V IR G IN IA  R R .— See page 146 .
K A N S A S  C IT Y  C L IN T O N  & S P R IN G F IE L D  R Y .— Owns from  Olathe; 

Kan., to Ash Grove, M o., 154 miles; Raymore Jet. to Pleasant Hill, M o.; 
8 m.; total, 162 miles. Stock. $1,775,400. Bonds were guar, by the Kan 
City Ft. Scott & Mem. R R . (old co .) . Year ending June 30 1912, gross, 
$379,419 net, $105,393 other income, $4,316 int., taxes, & c., $200,605 
bal., dcf., $90,895. In 1910-11, gross, $374,855; net, $109,713.— (V . 
73, p. 723.)

K A N S A S  C IT Y  FO R T SCOTT & M E M P H IS  R Y .— (See Maps Rock Island 
Co.)— Operates Kansas City, Mo., to Memphis, Tenn., and branches, 916 m. 
Also has a controlling Interest In stock of the K . C. Mem. A BIrm. R R ., 
owning line from Memphis, Tenn., to Birmingham, A la., with branch, 285 
miles, and of Kansas City A Memphis R y. & Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1,204 miles.

ORGAN IZATION .— Incorporated on June 14 1901 and Is vested with 
the property of the former Kansas City Ft. Scott & Memphis Railroad; also 
controls other mileage. V . 72, p. 1237. See V . 72, p. 438, 632, 675, 988. 
The St. L . A San Fran. R R . owns the entire stock and leases the road, guar
anteeing the bonds of 1901, prln. and Int., and 4%  on pref. stock trust certs.

STOCK.— Common authorized, $45,000,000: outstanding, $15,000,000, 
all owned by St. Louis & San Francisco R R . The pref. stock ($15,000,000 
par $100) Is deposited in escrow, and against It are Issued trust certifi
cates of the St. L. & San F. R R ., the latter having the option to retire the 
certificates at any time at par. and obligating itself to pay off the whole is
sue In 20 years from date (Oct. 1901), and meanwhile to pay quar. 1% 
thereon. See V. 72, p. 1238.

BONDS.— The refunding bonds of 1901 (limited to $60,000,000) are se
cured by all property now owned, or hereafter acquired with the pro
ceeds of the refunding Issue. Of the bonds, $25,835,000 were outstanding 
June 1912, $26,956,970 were reserved for exchange against the face amount 
of underlying bonds, and the remaining $7,208,030, as well as any bonds 
not used or required for refunding purposes, will be reserved for Issue for 
additional lines and extensions, at not exceeding $22,500 per mile thereof. 
As to guaranty, see ’ ’ organization,”  above. V. 75, p. 853. See V . 87, 
p. 414; V. 91, p . 38. 154; V. 92. p. 1311; V. 93, p. 45; V. 94. p. 279.

In 1912 the K. C. Ft. Scott A Mem. R y. had guaranteed the Int. on all 
except $293,780 of the $6,322,780 K . C . Mem. & BIrm. Income bonds, be
ginning Mch. 1 1912, the bonds so guaranteed being sub], to call at any time 
within 10 years from Sept. 1 1902 at 95 and int. V. 74. p. 477, 577. •

Birmingham Belt bonds are guaranteed, principal and interest, Jointly by 
Kansas City Memphis A BIrm. and St. L . A San Fran. V. 75, p. 1147 —  
(V . 91, p. 38. 154; V. 92. p. 1311; V. 93. p. 45, 1022; V . 94, p. 279.)

K A N S A S  C IT Y  & M E M P H IS  R Y .— Rogers to Slloam Springs, Ark., 30  
miles; Freeman to Monte Ne. 6 m .; total, 36 miles. Projected to extend 
from Rogers, Ark., to Memphis. Tenn., 294 miles, the first section from 
Cave Springs, Ark., 10 miles east of Rogers, to Fayetteville, 20 miles, being 
completed in Aug. 1912; also from Slloam Springs, Ark., to Wagoner, Okla. 
Incorp. in Ark. Dec. 17 1910 and absorbed the Ark. Okla. & West R R . and 
Monte Ne R y. in April 1911. V. 92, p. 881. 1109; V. 94, p. 207.

SECURITIES.— Stock authorized, $6,000,000 at $15,000 per mile, held 
in voting trust, one trustee to be nominated by co ., one by Kansas City Sou. 
and one by F. J. Llsman A Co.; par $100. The 50-yr. gold 5s ($6,000,000 
authorized Issue) arc issuable at $18,000 per mile, of which $15,000 for 
construction and equipment and $3,000 reserved for betterments when the 
earnings during one fiscal year have equaled 150% of the Interest on the 
outstanding bonds. Of the bonds $300,000 are reserved to retire the 
$300,000 Ark. Okla. & West. 6s (V . 86, p. 107). In April 1911 $540,000 
Scries A bonds were sold to F. J . Llsman & Co. of New York against the 
36 miles owned and the 20 miles under construction to Fayetteville, the 
Series A bonds being additionally secured by a traffic contract with the 
Kansas City Southern, giving the company 20% of the gross revenue received 
on business Interchanged; Series “ A ”  bonds will also cover the line between 
Fayetteville and Huntsville, If built within 5 vears. Cumulative sinking 
fund of 14 of 1% commences|wIth 1916. • V. 92, p. 881, 1109.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



72 RAILWAY STOCKS AND BONDS, [V o l . XCVI

RAILR O AD  COM PAN IES  
lFor abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

K a n sa s C ity  M exico & Orient— Stock $20,000 per mile
Preferred 4%  non-cumulative $20,000 per mile____
1st lien receiver’s certfs red 102 see text......................
1st M gold (see tex t)_____ _______________________ c*
Coll trust (convcrt-partlc) $10,000,000 (red 1917)-- 

Kansas City Outer Belt & Elec— Stock (half 4%  pref)
1st M $3,000,000 g . - ...................... .................. . . . . . .

K a n sas City Southern— Common stock $30,000,000-.
Preferred stock 4%  non-cum $21,000,000................

K a n s a s  C ity  S o u t h e r n — Common stock *30,000,000 
R ef and lmpt M $21,000,000 gold red 105.xc*&r.N  
Equipment notes gold ser B red par $30,000 s -a .. 

do do gold ser D due s-a (V95,pl039) 
K a n sa s  C ity St Joseph & Council B luffs— See Chicago 
K a n sas City Shrevcp & Gulf Term inal— 1st M red 105
K a n sas City Term  Ry— 1st M red tex____IC .xc’ &r*

K  C Belt 1st M ($534,000 guar KCFS&M) ..B B .c  
K a n sas City Viaduct & Term — 1st M g s f (text) c*&r 
K a n sas & Colorado Pacific— See Missouri Pacific R y . .
Ken & I Term  RR— 1st M guar (see text)____ G.xc*&r
K eokuk & D es M oines— Preferred stock---------------------

First mortgage interest guaranteed C R  I & P ------ c*
Keokuk & H am ilton  Bridge— First mortgage---------- c
Kew aunee Green B ay & W estern— First m tge------F.c
K ingston  & Pem broke— First mortgage gold_________
K n oxviiie & Ohio— See Southern R y.
La Crosse & S E R y — 1st M $1,000,000 g red 1 0 5 ------
Lackaw  RR of N J —  Stkauth $12,000,000 gu 4%  dlv 
Lake Erie & D etroit River— See Pere Marquette R R .

Burlln

'1 6

162
162
37

113
41

1912
1901
1912
i903

1900
1909 
1906 
1912

gton & 
1897
1910 
1886 
1905
1911
1878
1869
1891
1882
1904

$100
100

1,000 
100 &c 

100 
1,000 

100 
100

1.000 &c
1.000 &c 

1,000 
1,000

Quincy.
1.000 &c 

1,000 
1,000
£100 

100 
100 &c 

1,000 
1,000 
1,000
1,000

$12,500,000
12.500.000 
See text 
See text 
See text
5.000. 000
1.275.000

30.000. 000
21.000. 000
30.000. 000
16.000. 000

210,000
1.500.000

150.000
30.094.000

2.500.000
3.302.000

£1,231,000
$1,524,600

2.750.000
1.000. 000

408.000
572.000
750.000 

10,750,500

5
i e F & A 

semi-ann
2 years 
Feb 1 1951 
1922

Feb 1912 coup last paid

4 g A & O Apr 1 1953 Oct 1911 coup last paid
4 in 1912

3 g 
5 g 
4M  S 
5 g
4
i e
4 «
4H  g 

See text
5 
8 
5
3 g

4 *

Q— J 
A & O 
J & J 
J & D

F & A 
J & J 
J & J 
J & J
J &. J 
See text 
A & O 

. & O
& D 
& J

. & O 
Q— J

Jan 15 1913 1% 
Apr 1 1950 
Apr 1 1950 
June’ 13-J’ne ’ 16 
T o 1924
Aug 1 1927 
Jan 1 1960 
July 1 1916 
Sept 1 1934

Checks mailed 
New York Trust Co, N Y 

do do
Blair & Co, New York

Jan 1 
Apr 1 
Oct 1 
Apr 1 
June 1 
Jan 1
Oct
Jan

1961
1912 2M 
1923 
1899 
1921
1912
1944
1913 1%

Treas Off, Kan City, Mo 
N Y Boston & Chicago 
Office 50 State St, Bost 
See text
Morgan, Grenfell <5cCo,Lon 
Office, 14 Wall St., N Y 
First Nat Bank, N Y 
55 William St, As earned 
Office, 40 Wall St. N Y  
Owned by Can Pao R y
La Crosse, Wise
Del Lack & Western R R

EARNINGS.— Year ending June 30 1912 (36m.) gross.$65.488 ($61.2151n 
1910-11); net after taxes, $23,451, agst. $27,402; other lno., $3,100; charges, 
$26,464; bal., sur., $88.

Pres, and Gen. Mgr., Geo. D. Locke; V .-Ps., J. W . Walker and A . L. 
Williams; Sec. and Treas., W . B. Felker; Asst. Sec., William Goodman. 
Office, Rogers, Ark.; N. Y . office, 30 Broad St.— (V 94, p. 207.)

(THE) KANSAS CITY MEXICO & ORIENT RY.—Road Mileage. 
— The road when completed will extend from Kansas City, M o., to Topolo- 
bampo, M ex., 1,659 miles, with a cut-off from San Angelo, T ex., to Del R io, 
M ex., 160 miles, connecting there, as well as at Chihuahua, M ex., with 
Mexican lines for Mexico City. Mileage In operation:
Owned (incl. K . C. M . & O. Ry. o f Texas, 237 m.. Securities Owned), M iles. 
Wichita, Kan., to Mertzon, Tex. (except trackage St. Louis & San

Francisco R R ., Foley to Ewing, Okla., 12.78 m ile s .........................538.23
Marquez, M ex., to  Tobalaopa_______________________________________ 86.77
Mlnaca to Sanchez, Mex. (74.28 m .); El Fucrte to Topolobam po,

62.23 miles)........................... ............ ............................................................ 136.51
Mochls, M ex., to Mochls Junction, M ex....................................................... 2.92

T ot. oper. J ’ne 30 *11 (lncl. 17.13 m. trackage), all standard gauge7 l64.43
Contracts have been let lor grading on main line south of San Angelo, and 

on branch from San Angelo to Del R io, on the Rio Grande River, 160 miles, 
o f  which 164 miles from San Angelo to Fort Stockton have been completed, 
the 32 miles from Granada to Fort S -ockton having been built by the re
ceivers in 1912 (see below ). The receivers also propose to build 65 miles be
yond Ft. Stockton to Alpine, at a connection with the Southern Pacific. 
V . 94, p. 1566. V . 93, p. 666. Total sidings (July 1911), 93.081m. Re
ports or experts, prospectuses, &c., V . 90, p. 105, 110; V. 86, p. 668; V . 83, 
p. 95. 1411; V. n ,  p. 1411; V . 75. p. 1253.

Equipment June 30 1911.— Locomotives, 75; cars, passenger service, 35, 
freight, 2,058; service, 74, largely held under car trusts.

H ISTO R Y .— Incorp. under laws of Kansas April 30 1900 and operates 
In Mexico under the Kansas charter, legalized by the Mexican Gov 't. The 
first rails were laid in 1902. From Kansas City to Lone W olf, Okla., was 
being built under contract by Union Construction Co. (of Dela.), and from 
Lone W olf, Okla., to Topolobam po, M ex., by International Construction 
Co. (charter legalized In M exico).

REC E IVE RSH IP.— In Mch. ’ 12 E. C. Dickinson, Kan. City, M o.; J. L . 
Davidson, Wichita, Kan., and M. L. Turner, Oklahoma City, Okla., were 
appointed receivers. V . 94, p . 698. On Mch. 11 ’ 12 S. B. Hovey, Ft. W orth, 
and M. L. Mertz were appointed receivers of the K . C. M. & O. R y. of Texas. 
On May 31 1912 $2,500,000 5%  1st lien 2-yr. receivers’ certfs. were author
ized for extensions and improvements, o f  which $1,000,000 wero sold. 
V . 94, p . 1566, 767, 1057. C . A . Young and CharlesS. Jobes are receivers 
o f  Union and International Construction companies and H . L . Ilarmon of 
town-site companies. V . 95, p. 297, 1123.

In A ug. 1912 foreclosure suit was brought under 1st M. V . 95. p . 420.
Committee lor lsf M . 50-1tear 4s.— Lord Monson (Chairman); Harry Hoff

man, 37 Wall St., Sec.; Columbia Tr. Co., N. Y ., and Glyn. Mills, Currie & 
Co., London, depositories. V . 94, p. 767, 911, 1566.

Committee for Construction Co. Stockholders.— John W . Platten, Chairman; 
Sec., Calvert Brewer; U. S. Mtge. & Tr. Co., N. Y ., and Glyn, Mills, Currie 
& Co.. London, depositaries. V. 94, p. 767, 1057, 1383.

STOCK.— Stock Is held In a voting trust until Jan. 1 1917. V. 83,p. 1411.
BONDS.— Trustee. U. S. & Mex. Tr. Co., Kansas City, Mo. Of the 

$21,146,000 bonds Issued Juno 30 1911, part were In the treasury and part 
owned by the aforesaid construction companies. V . 78, p. 102; V. 81 d 
1411: V. 87, p. 37, 508; V . 91. p. 38. 94, 1025: V. 94, p. 350.

Loans and bills payable M ch. 7 1912, $969,771: equipment trust obliga
tions M ch. 7 1912, $1,044,751.

EARN ING S.— Statement for year ending June 30 1910, with balance 
sheet, in V. 92, p. 1025. In 1910-11 (746 average miles): Gross earnings, 
$1,848,479; total net Income, $47,241: taxes, $66,362; Joint facilities 
$11,358; int. on equip, trusts, $75,373; other int., $39,266; balance, 
deficit. $145,118. Balance sheet June 30 1911, V. 93. p. 1324.

OFFICERS.— President, Arthur E. Stllwell, N. Y .; Vlce-Prcs’ts, Edward 
Dickinson, Kansas C ity, M o.; J. T . Odell, N . Y .; Enrlquo G. Creel, Chi
huahua, M ex.; John F. Wallace, N . Y .; J. S. Bralthwaite, London, Eng.- 
Gen. M gr., M . J. Knelly, Kansas C ity, M o.; Sec. & A ud., Neal S. Doran; 
Treas., w m . Leo Karnes, Kansas C ity , M o .; Asst. Sec., J. Crosland 
Taylor, London.

General office, Orient Bldg., Kansas C ity, M o.; N . Y . office, Singer Bldg. 
— (V . 94, p. 1566; V . 95, p . 297, 420, 1123, 1331; V . 96, p. 63.)

KANSAS CITY OUTER BELT & ELECTRIC R R — Incorporated July 18 
1902 In Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. & Or. R y. west of Kansas City, Kan., with all the other lines entering 
Kansas City, Kan., and Kansas City, M o., main line (double track) about 
8 miles; uncompleted In 1912. V. 75. p. 184; V . 76. p. 331; V . 80. p. 871.

Bondholders’ protective committee (John W . Platten, Chairman; Calvert 
Brewer, Sec.; U. S. Mtge. & Trust Co., depositary), In view of recelvershlo 
o f  Kansas C ity M exico & Orient. V. 95, p. 420, 480, 968. In N ov. 1912 
application was made to Issue receiver’s certifs. V . 95, p. 1472. Stock is 
all In voting trust. U. S. & Mex. Tr. C o., Kansas C ity, M o., is mtg. trus.

OFFICERS.— Pres. & Gen. M gr., E . Dickinson; V .-P ., F. Mertsheimer; 
Sec. & Treas., W m . Lae Karnes, Kansas C ity, Kan.— (V . 95, p . 1472.)

, KANSAS CITY SHREVEPORT & GULF TERMINAL CO.— Ownsunlon 
depot at Shreveport, La , Including 1.11 miles o f yard and terminal track. 
Stock, $150,000, all owned by Kansas City Southern R y. Bonds, Pioneer 
Trust Co.. Kansas City, trustee. Year ending June 30 1912, gross, $27,229; 
net. $3,524; Int. & tax., $9,271; bal., sur., $5,747. Office. Kan. City, Mo

KANSAS CITY SOUTHERN RY.— (See M ap.)— Operates a line extend
ing from Kansas City, M o., to Port Arthur. T ex., thence by Its ship canal.

7 m ., to deep water on Gulf of Mexico, with branches and extensive ter
minals used by various roads entering Kansas City. Total mileage 827, v iz .: 

Lines Owned—  Miles. I Lines Owned—  M iles.
Kansas City, M o., to Belt J u n e .. 12 Branches to Fort Smith, De
Grand View, M o., to Port Ar- Quincy, L a ................................... 39

thur. Texas___________________ 7651 Trackage— To Grand View, M o ..  11
Also owns entire $650,000 each of stock and bonds of Arkansas Western 

R y ., Waldron to Heavener, Ark., 32 miles, operated separately; also con
trols K . C. Shreve. & Gulf Terminal Co. V . 83, p. 38, 492.

ORGAN IZATION .— A reorganization of Kan. C. Pitts. & Gulf R R ., fore
closed In 1900 per plan In V. 69, p. 1012, 1062. V . 73, p. 1356; V. 74, p. 94.

The voting trust having expired April 1 1905, a new management was 
elected In May 1905. V. 80, p. 1971; V . 81, p. 559; V. 84, p. 1366. In 
1909 contracts were made for interchange of freight with the Harrhnan lines. 
V . 88, p. 375. Common stock, $30,000,000; par, $100.

SECU RITIES.— The $21,000,000 “ ref. and Imp.”  bonds dated 1909 
bear not over 5%  Interest, of which $10,000,000, underwritten by a syn
dicate, have been sold to provide for the $5,100,000 5%  notes called for
Ijaymont on July 1 1909 and various Impts., $5,000,000 was sold for impts. 
n Feb. 1911 and $1,000,000 in N ov. 1912, and tho remainder Is reserved for

futuro use. V. 88, p. 1128, 1253, 1437; V. 89, p. 104; V . 90, p . 167;
V. 92, p . 322, 395, 461, 795; V. 95, p. 1472.

DIVIDEN DS.— First dlv. on pref. stock, 4 % , paid July 1 1907 out of 
earns, for 1906-07; Oct., 1% ; 1908 to Jan. 1913, 4%  (Q .-J.).

LA TEST E A R N IN G S.— (1912______Gross, $5,510,720; net, $2,170,256
6 m os.. July 1 to Dec. 31.\1911...........Gross, 4,821,271; net, 1,679,366

For 3 mos. ending Sept. 1912, net, $1,047,542, against $789,750 in 1911; 
taxes, $107,525, against $103,835; other income, $44,494; interest and 
rents, $494,516; balanco, surplus, $489,995. V. 95, p. 1472.

R E PO R T for 1911-12 at length was In V. 95, p. 887. 904.
1911-12. 1910-11. 1909-10.

Total gross rece ip ts ................................ $9,272,859 $9,995,174 $9,594,652
Operating expenses.....................................  6,332,839 6,404,001 6,268,585
Net earnings........................  ...................  2,910.020 3,591,173 3,326,067
Total net Income......................................  3,089,192 3,721,033 3,420,520
T a x e s ............................  410.369 361,875 343,773
Interest on bonds, &c.......................   1,544,851 1,382,426 1,266,462
Miscellaneous............................. ................. 248,022 312,673 318,864
Dividend on preferred stock (4 % )______ 840,000 840,000 840,000

Balance, surplus...................................  $45,950 $824,659 $651,421
DIRECTORS.— Chairman, L. F. Loree; Pres., J. A . Edson, Kansas 

City, M o.; Hermann Sielcken, J. A . Blair, W . T . Rosen, Andrew J. Miller,
W . G. Street, W. II. Williams, Arthur Turnbull. Samuel McRobcrts, B. S. 
Guinness and E. R. Bacon of New York; John J. Mitchell of Chicago; S. W . 
Fordyce of St. Louis: Edward F. Swlnney, Kansas City, Mo.; Secretary Is
G . C . Hand. Offico, 25 Broad St., N . Y .— (V. 95, p. 1273, 1472.)

K A N S A S  C IT Y  T E R M IN A L  R Y .— T o own a union passenger depot and 
freight and passenger terminals at Kansas City, M o., with approaches, 
to be controlled by 12 proprietary cos., viz.: Chic. R . I. & Pac., Atch. Top. 
& Santa Fe, Chic. MUw. & St. Paul, Chic. & Alton, St. Louis & San Fran., 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. & 
T ex., Kan. City Southern and Chic. Gt. Western, which will pay equally 
any excess of fixed charges. V . 89, p. 1671. Construction begun about 
Mch. 1 1910. Incorp. July 10 1906. Stock auth., $50,000,000; outstand
ing, $1,200,000. On Mch. 1 1910 acquired Kansas City Belt R y. by deed; 
and on Nov. 1 1910 the Union Depot Co.; also purchased stock of the pres
ent Union Depot C o. and K . C . Bolt R y. C o., to cost over $40,000,000 (in
cluding real estate), and to be completed by Oct. 1913. V. 89, p. 666, 163; 
V . 90, p . 627, 698; V. 91, p. 1386; V. 96, p. 135.

Of tho 1st 4s ($50,000,000 auth .), $30,094,000 have been sold, $2,500,000 
are reserved to retire Kansas C ity Bolt bonds and $17,406,000 for additions 
and Improvements. The bonds aro redeemable as a whole on Jan. 1 1930 
or any int. dato thereafter at 105 and Int. V . 90, p. 559, 627; V. 91, p. 
1386; V. 92, p. 395; V. 93, p. 164; V. 96, p. 135, 202. For year ending 
Juno 30 1912, gross, $373,253; oper. def., $6,035; other income, $177,600; 
Int., taxes, Sec.. $210,440; bal., def.. $38,875. Pros., Herbert H . Adams; 
Sec., C . O. Ripley; Treas., E . F. Swlnney.— (V. 96, p. 135, 202.)

K A N S A S  C IT Y  V IA D U C T  & T E R M IN A L  R Y — Company owns and 
operates an elevated railway and highway viaduct from Bluff and 6th Sts., 
Kansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kan. A 
branch viaduct, H mile In length, connects the main structure, and thereby 
the two cities, with the lnterlylng railroad and manufacturing districts. 
Main structure completed Feb. 1907, 1.6 miles, minimum width of 60 feet; 
material, steel and concrete. See V . 82, p. 160; V. 84, p. 271, 931.

STOCK.— Stock outstanding, $3,447,700 (par $100): majority Is depos
ited In a voting trust for 3 years. Voting trustees, Harvey E. Fisk, John
P. Reynolds, Francis S. E aton.— (V . 94. p . 416.)

BONDS.— 1st M. 4 H %  bonds auth., $3,500,000; outstanding, $3,302,
000. Standard Trust Co., N. Y ., and Fidelity Trust Co., Kansas City, 
trustees. July 1909 to Jan. 1911 coupons funded Into cumulative Income 
bonds. V. 90. p. 1101: V . 92, p. 1564. „ ,

Protective Committee.— In Jan. 1911 over 75% of the 1st 4 Ms and Income 
bonds had been deposited with a committee (Richard O. Story of Boston, 
Chairman; Standard Trust Co. of N. Y ., depositary), under an agreement 
In force until Jan. 1 1916, unless sooner terminated by the committee or by 
written direction of two-thirds In amount of the certfs. after Jan. 1 1914. 
No sale at less than 85% of the bonds, or exchange for other securities, 
without consent o f  51% in interest o f  depositors. V. 92, p. 187; V. 96, 
p. 285.

EARNINGS.— For year ending June 30 1910, gross. $75,454; net. $56.
936; bond Int., $149,040: taxes. $9,374: sundry accts., $706; sk. fd .. $4,527; 
bal., def., $106,712. Pres.. J. W . Reinhart; Treas.. H . S . Corwin; Seo.J 
Howard Ross.— (V. 93. p. 1599; V. 94. p. 416; V. 96, p. 286.)
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RAILR O AD COM PAN IES.
[For abbreviations, & c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $4,309,000 5
June 1 196128

711
711

1911 1,000 Ac 
100

4,300,000
11.840.000
11.840.000

4H  g J & D

100 See text J & J Jan 15 1908 1%
711 1887 1,000 7,250,000 5 g J A J Jan 1 1937
711 1891 1,000 3,625.000 5 g J A J July 1 1941

100 z49.406,500 18 lnl912 J A J Jan 29 ’ 13, 6%
100 533.500 18 lnl912 F A A Feb 1 T 3 . 6%

1,000 1897 1,000 Ac 50.000,000 31$ g J A D June 1 1997
1903 1,000 Ac 50,000,000 4 g M A S Sept 1 1928
1906 1,000 &c 50,000.000 4 g M A N May 1 1931

37 1890
1911
1889

1,000 400,000
11,647,789

79,000

5 J A J Jan 1 1940 
Feb 24-M ch2’ 13

41 1,000 3 g J A D Dec 1 1989
29 1889 1,000 322,000 3 g J A D Dec 1 1989
58 100 610,000 6 A A O Apr 1912
58 1888 1,000 840,000 5 J A J July 1 1938
26 — 50

100
300,000

2,995,050
10
5

F A
Q— J

A Feb 1913, 5% 
Jan 1 '13, 1H %

1909 1,000 &c 11,000,000 4 g J A D June 1 1959
10 100 7,275,000 5 A A () Oct 1 1912

"28
1911 1,000 Ac 

100
7,000,000
2.150.000
2.150.000

4H
5

A A O Apr 11961
1911 1,000 &c 41$ J A D June 11961 

Feb 1 ’ 13 10%71 50 1,500,000 See text. F A A
71 50 661,367 5 .1 A J Jan 1 T3 2 J$%
71 1884 1,000 1,500,000 5 .1 A J July 1 1934 

Feb ’ 14-Feb ’31241911 100 Ac 1,260.000 6 g K A A
16 1901 1,000 404,000 5 g A A <) Oct 1 1931
5 1905 1,000

10
75,000

9,100,000
240,000

5 g J A J July 1 1915-30
30 1904 1,000 6 g J A J July 1 1929

111 1907 1,000 1,536.000 6 g A <fc O Oct l 1932
1909 1,000 See text 5 .1 A D 15 June 15 1959
1910 1,000 450,000 7 J A J Jan 1 1915
1910 500 Ac 1,000,000 7 J A J15 Jan 15 1915

Places Where Interest and 
Dividends are Payable

Lake Erie & Pittsburg— Stock rental guaranty .
Flrst mtge $15,000,000 gold guar................G .xe’ Ar*

Lake Erie & W estern— Common stock $20,000 p m . .  
Preferred stock 0%  (not cum) ($20,000 per mile). .
First mortgage ($10,000 per mile) gold______ Ce.c*
Second mtge for $3,625,000 ($5,000 p m) gold ..C e.c

Lake Shore & Michigan Southern— Stock___________
Guaranteed 10% stock (Michigan South & Nor Ind)
First mortgage $50,000,000 gold_________ Us.c*Ar
Bonds (not mortgage) $50,000,000 gold____ (i.c*A r

do do $50,000,000 g o ld .- .G x c '& r
Kalamazoo A White Pigeon first mtge assum .Un.c
Notes 60,000,000 francs renewed In 1912___________

Guaranteed Securities—
Battle Cr A Stur 1st M gold guar p A I (see M Cent)
Sturgis Goshen A St Louis 1st M gold p & 1 guar___
Kalamazoo Allegan A Gr Rapids stock rental guar.

First mortgage guaranteed................  Un.c
Erie A Kalamazoo (leased) stock Toledo to Palmyra 
Jamestown Franklin & Clearfield stk rental gu ar ..

1st M $25,000,000 auth guar__________ G .xc ’ Ar*
Cleveland Short Lino R y stock rental guaranteed. _

First mortgage guaranteed...................  G
Lake Erie & Pittsburgh stock rental guaranteed. .

First mortgage guaranteed_____________________ G
Lake Shore System— Mahoning Coal RR— Stock------

Preferred stock (see text)__________________________
First M Youngs to And Ac guarp  & 1 (end) —  Un.c 

Lake Super & Ishp— 1st M $1,400,000 serial red 101 c* 
Lake Tahoe Ry & T r Co—  1st M g $500,000 s f beg 1905 
Lansing Manufacturers— 1st M serial Interest ren ta l..
Laram ie H ahn ’s P & P— Stock ($100,000 pref)--------

First mortgage $8,000 per mile gold------------ AB.c*
First ref M $1,800,000 gold sink fund red 115..G.C*
General mortgage $10,000,000 authorized-------------
Fivo-year coup notes $450,000 (V 91, p 1766)------ Q
Fivo-yr coup notes g red 102>$ (V 9 1 ,p  1766)____c*
z New York Central holds $45,289,200 of this.

New York
Office, Gr Cent Ter, N Y 
Chase National Bk, N Y 

do do
Grand Cent Term, N Y

Lincoln Nat Bank, N Y 
Grand Cent Term, N Y 

do do
do do

Grand Cent Term, N Y 
Union Trust Co, N Y 

do do
Clt Sav & Tr Co, Cleve 
Merc Trust Co, San Fran 
Union Trust Co, Detroit
American Tr Co, Boston 
Oct 1912 coup not paid 
June 1912 coup not paid 
Lawr Barnum A Co, NY 
July 1912 coup not paid

K E N T U C K Y  & I N D I A N A  T E R M I N A L  R R — Owns steel cantilever 
brldgo over tho Ohio River at Louisville and 14.59 miles main track and 
39.62 miles yard tracks and sidings in and about Louisvillo. Sou. R y ., Balti
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and 
under new leaso for 99 years from Juno 1 1910 pay m onthly, In proportion 
to cars handled, any deficit in operations, rentals, taxes and interest. 
Nam o changed from K y . & Ind. Brldgo & R R . in Dec. 1910.

The now double-track K . & I. bridge, 2.713 ft. in length, with approaches
I ,  841 ft. 4 in ., was opened N ov. 28 1912 in place o f  old single-track brldgo. 
Bonds, £2,000,000 auth. issue, o f which $2,137,000, guar, by the threo 
proprietary cos., were Issued to retire the £1,000,000 bonds due M ch . 1911 
and for now construction; remainder reserved for future purposes. V . 92, p, 
187; V. 91, p .5 8 9 . 214.38; V . 92, p .261 , 1032 V. 93, p. 469; V. 95, p. 1403.

E A R N IN G S.— For year ending Juno 30 1912, gross, $373,585; op. def., 
$193,312; bond int., $106,670; other int., $7,085; bal.. def., $307,067, 
Prcst., H. B . Spencer, Washington, D . C .; Sec., C . R . Meekin; Trcas..
II . D . Ormsby.— (V. 95, p. 1403.)

K E O K U K  & D E S M O I N E S  R Y . — Owns from Keokuk, la ., to Des 
Moines, la ., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island A Pacific R y. The lessee pays 25% of the gross earnings but 
guarantees the lilt, (not the principal) on the bonds. Stock is $1,524,600 
pref. and $2,600,400 com. (par, $100), a majority of which Is held by the 
lessee. Pref. entitled to share with common stock In any excess over 8 % .

DIVS.—  1 '00. ’01. ’02. ’03. '04. '05-'07. ’08. ’09. ’ 10. ’ l l .  1912.
On pref., % ____J Yi 1 1 2 1 H None 1 H 1 21$ 21$ A pr,2 H

Rental: In 1911-12, $176,993; 1910-11, $179,565; 1909-10, 3173,709; 1908
09, $154,332; 1907-08, $149,775.— (V. 88, p. 944; V. 90, p. 698.)

K E O K U K  & H A M I L T O N  B R I D G E  C O .— Owns bridge across Mississippi 
River at Keokuk, la ., for railroads and foot-passengers. The present users 
are the Toledo Peoria A Western and the Wabash. V . 95, p . 818. 
Regarding guaranty, see V . 95, p. 969; V . 72, p. 821. Stock, $1,000,000; 
par, $100. Coupons are in default, but mtge. has never been foreclosed, 
and overdue interest Is paid as earnings permit. Last coupon paid, 2nd half 
of No. 52 (due Apr. 1895) In Dec. 1912.

EARN INGS.— Year ending June 30 1912, gross. $65,496: net, $47,049 
other income, $9,994; Interest, $60,000, taxes, $4,385. In 1910-11. gross, 
$55,944; net. $35,549. Pres.. Andrew Carnegie: Treas., Theodore Gilman, 55 
William St., New York.— (V. 72, p . 821; V . 95, p . 818.)

K I N G S T O N  & P E M B R O K E  R Y . — Owns from Kingston, Ont., Can., to 
Renfrew on Canadian Pacific, 104 miles; branches, 9 miles. Leased for 999 
years from Jan. 1 1913 to the Canadian Pacific, which owned on Juno 30 
1912 $1,130,350 pref. and $1,968,400 common stock and purchased tho 
$571 000 first prof. 3s which matured Jan. 1 1912. V. 77, p . 636, 1221. 
Year 1910-11, gross, $214,316; not, $45,980; Int., taxes, A c., $24,196; 
bal ; surpT $ 2 0 8 4 .— (V. 94, p. 487; V. 95, p. 176.)

L A  C R O SS E  & S O U T H E A S T E R N  R Y . — Owns La Crosse and Southeast
ern Jet to Vlroqua, W ls., 40.81 miles; trackage La Crosse and S. E. Jet. to 
L a  Crosse, 1.8 m.; total, 42.61 miles. Incorporated in Wisconsin Sept. 14 
1904 as a reorganization of the railroad of same name. Stock auth., $1,
000 000; outstanding, $505,000: par, $100. Bonds, $1,000,000 auth.; 
all issued, o f which $250,000 in treasury; Wisconsin Trust & Security Co. o f 
Milwaukee, trustee. V . 80, p. 222. Year ending Juno 30 1912, gross, 
$74,994; net, $30,382; int., taxes, & c., $43,824; bal., def., $13,442. Pres., 
John H. M cM illan, Minneapolis, M inn.; Vico-Pres., A . S. Cargill, Minne
apolis, M inn.; Sec. and Treas., Jas. B. Taylor, and A ud., S. J. Lennon, 
L a  Crosse, Wis. Office, 300 'A Main St., La Crosse, W is.— (V. 80, p . 222.)

L A C K A W A N N A  R R .  OF N E W  J E R S E Y ,— (See D. L. & W. M ap.)—  
Owns from llopatcong, N. J., to a point near Portland, Pa., 27.44 miles, 
opened Dec. 24 1911, shortening distance to Buffalo over Del. Lack A West, 
about 12 miles. D. L. A W . leases the road for a guaranty of 4%  on the 
stock. V . 93, p . 1324. 1786: V. 92. p. 656; V. 90, p. 557; V. 88, p. 558: 
V. 86, p. 543. Stock outstanding, $10,750,000, which was dlstibutecl In 
Dec. 1911 as a dividend to the D .L . A W. stockholders.—  (V. 93, p. 1786.)

L A K E  E R I E  & P I T T S B U R G H  R Y .— Projected from Lorain. O., to 
Youngstown, 91 miles, with 29-mtle branch to Cleveland: total 120 miles. 
Of this about 27.84 m. between Marcy, at a connection with Cleve
land Short Line Ry. and Brady Jet. on Pennsylvania R R . was opened In 
Oct. 15 ’ l l .  Jointly owned by Lake Shore A Michigan Southern and Penn
sylvania Co., which lease the road, rental providing for Interest and 5% 
on stock. Stock auth., $6,000,000, as Increased In May 1911; outstanding, 
$4,300,000. Of the bonds ($15,000,000 auth. Issue), the first $5,000,000 
are to bo 4 )$s, remaining 5s, $4,300,000 (which are guaranteed Jointly) 
having been Issued to pay for consrtuction, being all owned Dec. 31 1911 by 
Lake Shore and Pennsylvania cos. V . 92, p. 1500, 1636; V .9 5 , p . 680.

L A K E  E R I E  & W E S T E R N  R R .— RO A D .— Owns Sandusky, O., to 
Peoria, 111., 413 miles; branch to.Mlnster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort W ayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio R R ., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles.

H ISTO RY , Ac.— See V. 50, p. 590; V. 85, p. 600. In 1899 control 
passed to the Vanderbilts, and on June 30 1912 the Lake Shore &;MIchlgan 
South, owned $5,940,000 com. and $5,930,000 pref. stock. V. 71, p. 1269.

D IVIDEN DS.—  1’99. ’00. '01-’03. ’04. ’05. ’06. ’07. ’08. to ’ 12.
On preferred__________ % / 0 2 4 yearly 3 3 3 2 none

BONDS.— Abstract of first mortgage In V. 46, p. 45; of second mortgage 
In V. 54. p. 444. Guarantees $2,500,000 5s Northern Ohio, which see.

E A R N IN G S.— 12 mos., 11912______ Gross, $5,839,630; net, $1,380,264
Jan. 1 to D ec. 31. /1911______ Gross, 6,420,821; not, 1,125,201

ANNUAL R E P O R T .— For cal. year 1911 was in V. 94, p. 1049.
1911. 1910.

Opcr. revenuc.$5,420,821 $5,513,326 
Net Incom e.. 1,013,139 1,099,814
Rentals______  125,000 125,000
Hire equip.,A c 240,819 247749

1911. 1910.
Int. on bds., &C-. 547,968 $551,525
Other Interest___ 111,576 64,585
A dd ’ns A better'ts ............ 136,764
B alance......... -def.$25,809df.$12,224

—  (V. 91, p. 1025; V . 92, p. 795, 875; V . 94, p. 826, 1049.)

L A K E  SH O R E & M I C H I G A N  S O U T H E R N  R Y .—  [See Maps New York 
Central.)— Buffalo to Chicago with branches, 550 miles. Has double track.

Leased (*see this Co.). Miles.
Kalamazoo A. A G. R _________ 58
Jamestown Franklin A Clcarf’d* 123
Mahoning Coal R R ____________  71
Erie A Kalamazoo (26 m iles).. Text
Detroit Hillsdale A S W _______  *65
Fort Wayne & Jackson_______  *98
Detroit Toledo A Milwaukee___ 67
Battle Creek A Sturgis_________ 7
Cleveland Short Line__________  *1©
Trackage ______________________  191

Road owned directly. Miles.
Buffalo to Chicago, lncl. Eric &

Kal., 26 m. (leased)......... .. 537
Sundry branches_______________ 334

Entire stock owned.
Detroit & Chicago_____________  25
Detroit Monroe & Toledo____________  51
Kalamazoo & White Pigeon________  37
Northern Central Michigan_________  61
Sturgis G & St Louis__________  29
Elkhart A W estern____________  12

Grand total oper. Jan. 1 1912 (of which owned, 1,160 miles)______ 1,776
By control of N. Y . Chic. A St. Louis R R . has still another line from 

Buffalo to Chicago. Operates Dunkirk Allegheny Valley A Pittsburgh, 
Dunkirk, N. Y ., to Titusville, Pa., 91 miles. V. 73, p. 663.

Controls Chicago Indiana A Southern R R ., which sec.

ORGAN IZATION , Ac.— A consolidation on Aug. 16 1869. In 1898-99 
$45,289,200 of the capital stock was purchased by the N. Y . C. A H. R . 
R R ., which gave In exchange Its 3>$% bonds at the rate of $200 In bonds 
for $100 In stock. V. 66. p. 288; V. 69. p. 1237. In 1912 consolidate* 
with the N. Y. Central was proposed, holders of the N. Y . Central collat. 
trust 3J4s having been asked to consent to consolidation with other roads 
now or hereafter In the system. See N. Y. Central. V. 93, p. 1787.

New York Chicago A St. Louis road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of Its common, 
$6,275,000 of Its second preferred and $2,503,000 of Its first preferred stock. 
The company also controls and leases the Mahoning Coal R R . (see Lake 
Shore "System ” below) and owns (besides entire stock of proprietary lines) 
$14,994,250 Pittsburgh & Lake Erie stock; $30,207,700 of the $47,056,300 
Cleve. Cin. Chicago & St. Louis common stock; also $5,940,000 of tho 
$11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie A 
Western preferred. V. 71, p. 1269; V. 72. p. 870: V. 82, n. 749.

In March 1910 acquired all the stock of the Toledo A Ohio Central (441 
miles) which had been held In the Interest of the Hocking Valley, and owns 
all the bonds and stock o f Zanesville & Western (89 miles). V. 90, p . 771, 
849, 977, 1045. V . 91, p . 1095. On Dec. 30 1912 the lower Federal Court 
held tho joint control with the Ches. & Ohio o f  tho Kanawha A Michigan to  
be a violation o f the Sherman Anti-Trust Law and theroforo illegal, and 
ordered the equity In the Sunday Creek C o. to bo disposed of. V . 96, p . 
63, 134. J

Also owned Jan. 1 1912 half of the $60,665,000 Reading Co. stock acquired 
by the Pennsylvanla-Vandcrbilt Interests, viz.: $6,065,000 first pref.. $14.
265,000 2d pref. and $10,002,500 com. stock, the other half held by Balt. A 
Ohio. V. 80. p. 1856. Stocks owned Dec. 1909. V. 90, p. 708.

The Lake Shore & Mich. Sou. and Plttsb. & Lako Erie ottered to purchase 
Jointly the $3,959,650 stock of Pitts. McKeesport & Youghlogheny R R ., as 
offered up to May 15 1912, at $65 per $50 share. V. 94, p. 768.

DIVIDEN DS.— 1 ’99 to ’03.
, ------ J

’04. ’05. ’06. '07. ’08. ’09. ’ 10 to ’ 12 1913.
Since 1898, % ____J 7 yearly 8 8 8 12 14 12 18;yr’ ly Jan, *

In 1911 and 1912, Jan., 6 % : M ch., 6%  extra; July, 6 % .
B ON DS.— For $50,000,000 M . o f  1 8 9 7 , sco a bstra ct, V . 64, p. 1 1 8 2 , and 

V. 66, p. 1140; V. 68, p. 1182; V. 73. n. 1204; V. 75, p. 290; V. 77, p. 2035.
The $50,000,000 debenture 4s of 1903. due 1928, are to be secured by any 

new mortgage. V. 77, p. 1747, 2035; V. 78, p. 48: V. 80. p. 1J12. In Feb. 
1906 $35,000,000 of 25-year 4%  bonds duo in 1931 (andito be secured by 
any new rntpe.) were sold for im prov’ts, and In Jan. 1910 permission was 
granted to issue the remaining $15,000,000 of the $50,000,000 Issue to retire 
th o $15,000,000 5%  notesduoF eb . 1 1910. Guarantees$11,000,000 James
town Franklin A Clearfield 4%  bonds, A c. Seo that co . V . 82, p . 392; 
V . 84. p. 996; V. 90, p. 167, 627, 771.

In 1912 renewed for one year tho 60,000,000 francs ($11,538,461) of 
one-ytsar notes sold In Paris, discounted In advance, maturing March 15 
1912, to pay 44,000,000 francs notes duo March 15 1911 and for Improve
ments. V. 92. p. 725; V. 94, p. 487. „  „  „  „  4 ,

Jointly with four other roads covenants to pay $60,000,000 N. Y . Central 
Lines car trusts of 1907 and 1910, the com pany’s share of car trusts out
standing Oct. 31 1912 being $4,472,262 and $11,931,924 respectively; 
also Jointly with 4 other roads the $15,000,000 car trusts of 1912. V . 85, 
p. 1402; V . 86, p. 168, 801, 803; V. 88, p. 761; V. 90, p. 1677.

GU ARANTIES.— Additional guaranties not shown above, see Chicago 
Indiana A Southern. Detroit Hillsdale A S. W . and Ft. W ayne A Jackson.

E A R N IN G S.— 12 m os., 11912____Gross, $54,283,616; not, $18,748,972
Jan. 1 to D ec. 31. /1911____Gross, 48,360,997; net, 15,917,122

ANNUAL R EPO RT for 1911 at length was in V. 94, p. 822, 835.
Year ending Dec. 31—  1911.Miles nnpratal 1.775 1,663 1,663

Railroad r e v 4 u e : : : : : : : : : : : : : : : : : $ 4 8 ,3 6 o :9 9 7  $4 9 ,4 2 0 ,2 1 1  $4 5 ,1 1 0 ,9 9 7
Operating Income (after taxes)--------  15,577,402 12,729,380 15,549,024
Other Income_______________________   10,224,216 10,452,087 6,486,887

Gross
R en ta ls________ ____________________  ____
Interest on bonds, A c . .....................   6,288,775
Hire equipment, Including Interest-- 842,994
Other rents and miscellaneous______  504,105
Dividends on guaranteed stock______  96,030
Improvements and equipment_____  1,365,297

rfoss corporate income_____________ $25,801,618 $23,181,467 $22,036,411
lentals of leased Hues______________  $2,531,082 $2,268,573 $1,858,691

5,865,006
542,596
622,227

96,030
1,305,297

5,995,182
581,952
619,017

64,020
1,263,186

Dividends on common stock_____ (18)8,003,970(18)8,903,970(12)5,935,980

Balance, surplus................................  $5,209,365 $3,517,768 $5,718,282.
— (V. 93, p. 1786; V . 94, p . 487, 698. 768, 822, 835; V. 90, p . 63.)
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76 KAILWAY STOCKS AND BONDS. [Vol. XCVI.

RAILRO AD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

3 1893 $1,000 $600,000 5 g J & J Jan 1 1923 Central Trust Co, N Y___ ____ 10( 1,340,00C Seo text See text D ec20 1912 4%(53 1887 l,00t 104,00) 5 g J & J July 1 1917 llrvN a t Bk.N  Y .and 1st
63 1890 l,00t 2,505,00) 5 g J & J July 1 1920 l Nat Bk,W arwick, N Y— 1907 1,000 400,00) 4 M & N July 1 1920 Irving Nat Exch Bk, N Y___ 1906 1,000 160,00) 4H  g J & 1) Dec 1 ’ 13-’ 16 PhiladelphiaAll 1895 1,000 1,000,00) 6 g .1 & .1 July 1 1945 437 Chestnut St, Phlla
20 1902 1,000 300,00) 5 g .1 & .1 Jan 1 1952 do do27 1904 1,000 650,000 5 J & J July 1 1954 do doAll 1903 1,000 1,380,000 5 g A & O Oct 1 1953 do do

All 1908 1,000 2,885,000 4 g A & o Apr 1 1958 do do___ 1908 1,000 330,000 4H  g J & I) To June 1 1923 Guar Tr & S D Co, Phlla___ 1911 1,000 655,000 4H M & N To May 1 1926 do do___ 1913 1,000 550,000 4K 1-' A A T o Feb 1 1928 do do___ 50 60,501,700 See text J & ,J Jan 11 T3. 5% Checks mailed___ 50 106,300 10 J & .1 Jan 11 ’ 13. 5% do do
270 1868 1,000 5,000,000 4 g .1 & D June 1 1948 Office, 228 So 3d St, Phil

t 1873 1,000 10,400,000 4M  & 6 J & 1) Dec 1 1923 do do
301/ 1873 1,000 12,600,000 4JS & 6 ,1 & D Irredeemable do do

301 1903 1,000 &c 26,639,000 4 g M & N May 1 2003 JPMorgan&Co,NY & Phil
1905 1,000 12,192,000 4 g F & A Aug ’ 13-Feb ’26 do do___ 1906 1,000 In treasury 4 g M & S To Sept 1 1916

- - - 1907 1,000 2,250,000 4 g M & S S ept’ l3 -S ept’ 17 Philadelphia
115 1895 1,000 2,000,000 4 g M & S Sept 1 1945 JPMorgan& Co.N Y& Phil
509 1890 1,000 15,000,000 4 H g .1 & J July 1 1940 do do

11 1907 1,000 3,000.000 4H  g M & S Mch 1 1957
31 1891 1,000 10,000,000 5 g A & () Oct 1 1941 JPMorgan&Co, NY&Phll
60 1880 1,000 6,000,000 5 \1 & N May 1 1920 Office, 228 So 3d St, Phil
13 1895 500 &c 51,000 4 g M & N Nov 11935 do do
29 1892 1,000 200,000 5 g M & N N ov 1 1942 do do137 1888 1,000 8,500.000 4. 4 5 A & O Apr 1 1939 Lehigh Valley R R , Phlla

119 1884 1,000 750,000 6 g A & O Apr 1 1914 do do
119 1884 1,000 1,250,000 5 g A & o Apr 1 1914 do do___ ____ 100 See text 4 F & A Feb 6 ’ 13, 2% Office, 228 S 3d St, Phlla___ ____ 100 See text 10 F & A Feb 6 T3, 5% do do___ 1892 1,000 10.114,000 5 g J & J Jan 1 1933 JPMorgan&Co, NY&Phll___ 1892 1,000 1,400,000 4 g .1 & J Jan 1 1933 do do___ 1912 7,500,000 4 M & s M ch 1 1962 do do___ 1891 1.000 1.082,000 5 g 1 & J Jan 1 1932 Philadelphia
. . . 1887 1.000 200.000 6 J & J July 1 1917 do do

Leavenworth Terminal Ry & Bridge— 1st M g s f . .C e
Lehigh & Hudson River— Stock $1,340,000-------------
L Second mortgage gold_____________________________

Leh & Hud R iv gen M 53,000,000 g (see text) .Ce.c 
Debentures $400,000 redeem 105 since Nov 1911 . .
Equip trust certs gold due $40,000 yearly____PeP.c

Lehigh & New England— 1st M $1,000,000 goU L.FP 
Northampton 1st 11 g $300,000 guar red 105-FP.c* 
Lehigh & Delaware first gen mtge redeemable at 105 
Consolidated mortgage $3,000,000 gold call at 105 .. 
General mtgc $7,500,000 gold red 102K --G uP c* 
Equip tr ser A g gu red 10214 due $30,000 yrly.G uP 

do ser 11 g gu red 102 J4 due $45,000 yrly.G uP 
do scr O guar gold red 102>4 ?3 0 ,0 0 0 y rly ..Q u P

Lehigh Valley— Common stock $80.000,000______ Up
Preferred stock 10% (V 79, p 151, 269)________ UP
First mortgage extended In gold In 1898..G P.c& r 
Consolidated M lcoupon & reg $4,762,000 4 H s.c& rl 

$40,000,000 /annuity $2,538,000 are 4)4s— FPJ
General consol mtge $150,000,000 gold___(iP.c*& r
Collateral trust bonds $19,000,000 see text.G P.c*& r 
Equip trusts g Ser I, due $400,000 yrly(V . 85,p412) 

do gold, due $250,000 s-a Series J ._U sm .c*
Ronds of Controlled Properties—

Lehigh & N Y 1st M gold guar p & 1_____ Alp.c*&r
Leh Val of N Y 1st M gold guar p & 1 (end) .U P .c ’ &r 

Lehigh & Lake Erie first mtge $3,000,000 g o ld . . .  
Lehigh Vat Term 1st M g guar p & 1 end-_.C e.c* &r 
Easton & Am boy 1st M Easton to Perth A m boy gu 
Easton & Nor 1st M gold guar by Leh V al.G P.c*& r
Middlesex Valley first mtge $600,000 gold____Cc.c*
Penn&NYCan&RR— Cons gu (text) p&I (end)GP.r 
Elmira Cortland & North first pref mtge gold . .Ce.c* 

First mortgage gold guaranteed p & 1 (end ).._C e 
Morris Canal consol stock 4%  guaranteed perpetual.

Preferred stock 10% guaranteed perpetual_____
L V Coal Co 1st M $12,000,000 g s f not drawn.c* &r

do Interest reduced________________________
do debentures______________________________

Delano L ’d 1st M g gu s f (V 90, p 1617)..............UP
W yom ing Valley Coal consol (now 1st m ortgage)___

L A K E  S H O R E  S Y S T E M — M A H O N I N G  C O A L  R R .— Owns from Youngs
town to Andover, O., and branches, 71 miles. In Dec. 1907 purchased a 
one-half Interest In the Lake Erie Youngstown & Southern and Lake Erie & 
Eastern railroads, building a belt and switching line from Girard to Struth- 
ers, reaching factories In Youngstown, O., and vicinity.

Leased In perpetuity for 40%  of gross earnings to Lake Shore, which 
Jan. 1 1912 owned $865,900 common and $399,500 preferred stock.

DIVS.—  1’91. ’92. ’93. *94. ’95 to ’06. ’07 to ’09. 1910-11. ’ 12 1913. 
On c o m m o n ./4)4 8)4 8 8 10 yearly 12 yearly Below. 20 10,—

In 1910 on common. Fob., 6%  and 50%  extra: Aug., 10% . In 1911, 
Feb. and Aug., 10% each; Mch., 50%  extra.

The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company.

Year ending Dec. 31 1911, rental and other Income, 51,201,813: surplus 
over Interest and 70% on com . and 5%  on pref., $40,691.—  (V. 90, p. 236.)

L A K E  S U P E R I O R  & IS H P E M I N G  R Y . — Owns Presque Isle (Marquette) 
to Ishpemtng, Mich., 20 miles; branch to Maas mine, 4 m.; trackage, 1 m.; 
total, 25 miles. Also owns large docks at Presque Islo Harbor. Controlled 
by Cloveland-CHlTs Iron Co. Incorp. In Mich. Feb. 17 1893. Stock. $1,
000,000; par, $100. Of the serial 6s o f 1911 ($1,400,000) $70,000 mature 
yearly; they are redeemable, all or any, on any int. day in rovorso o f 
numerical order at 101. Sinking fund 5c. per ton in excess o f 1,500,000 
tons shipped over tho lino and docks during the preceding calendar year, 
payable annually beginning Jan. 1912, is expected to provido for principal 
and interest o f bonds. V. 92, p. 1636; V. 93, p. 229.

For year ending Juno 30 1912, gross, $164,791; opor. def., $41,296; other 
Income, $91,744; int., taxes, &c., $67,556; bal., def., $17,109. In 1910-11, 
grass. $170,377; oper. def., $41,121; other income, $21,809. Pres., W m.
G . Mather, Cleveland, Ohio.— (V. 93, p. 229.)

L A N C A S T E R  O X F O R D  & S O U T H E R N  R R .— d -ft. gauge.)—  Oxford, 
Pa., to Susquehanna, 20 miles; branch, 8 miles. Sold by bondholders, who 
purchased the road at foreclosure sale on July 19 1912, to F. S. Williams, 
of Belalr, Md., representing Interests allied with the Conwlngo Power Co. 
V . 95, p . 544. Year ending June 30 1911, gross, $31,343; net Income, $3,
212; Int., $10,000; def., $6,788. Office, Lancaster, Pa.— (V. 95, p . 544.)

L A R A M I E  H A H N ’ S P E A K  & P A C IF IC  R Y — Owns from the Union 
Pacific R R . at Laramie, W yo., through Centennial, Fox Park andW alden, to 
Coalmont, Colo., I l l  .35 miles, where large coal fields are located. Extension 
proposed from Northgate to Steamboat Springs, 45 miles, where connection 
will be made with the Denver Northwestern & Pacific R y. (Moffat) line. 
Owns 7 locomotives, 41 freight and passenger cars.

On June 9 1912 F. A . Miller appointed receiver on application of creditors. 
V.94,p.1626. Oct. 1912 coun. was defaulted on the first refunding bonds.

Committee for First Ref. 6s and Collat. Trust 7%  Notes.— Alexander J. 
Hemphill (Chairman); L . B . Franklin, 28 Nassau St., Sec.; Guaranty Tr. 
C o ., N . Y ., depositary. V . 96, p . 203.

Another Committee for First Ref. 6s.— Frank D . Pavcy (Chairman), New 
England Trust C o., Boston, and Security Transfer & Register C o ., 66 
Broadway, N . Y ., depositaries. V . 96, p. 203.

A protective committee has been formed to conserve the equities of the 
Junior security holders, consisting of Samuel L. Powers of Powers & Hall 
and Joseph II. O’ Neill, Pres. Federal Trust Co., Boston; George N. Selders, 
Portland, Me.; Judge J. J. Desmond, Norwich, Conn.; and John W . Mack
intosh of Sharon, Mass. V . 95, p. 891, 1039.

B O N D S.— First ref. bonds, seo V . 85, p . 1646, 1668.
EARN IN G S.— For year ending June 30 1912, gross, $125,360; expenses, 

$93,131; net, 532,229; taxes, $3,983; other deductions, $7,043; bond Int. 
accrued, $210,318; bal., def., $189,116. For 6 m os.ending D ec .31 1912, 
gross, $96,550, against $67,439 in 1911; net, $26,878, against $42,907. 
Pres., Wallaco Hackett, Portsm outh,N .II.— (V. 95, p . 1039; V . 96, p. 203.)

L E A V E N W O R T H  T E R M I N A L  R A I L W A Y  & B R I D G E — Owns high
way and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri 
River at Leavenworth, Kan., and valuable terminal property In that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not guarantee or assume bonds. V . 91, p. 214, 397. Kansas City St. 
Joseph & C. B. (Chicago B. & Q.) and Chic. R . I. & P. use the bridge at an 
annual rental of $16,000 each, under a 30-year contract from 1894, with 
option of 30-year extension. Year 1911-12, gross, $49,705; net, $48,557; 
int. & taxes, $35,260; bal., sur., $13,316. Stock, $600,000.— (V.91,p.397.)

L E H I G H  & H U D S O N  R I V E R  R Y .— Owns from Maybrook on Central 
New England R y. to Belvldere, N. J ., on the Penn. R R ., 73.9 miles; and 
from Phllllpsburg, N. J ., to Easton, Pa., .70 miles; trackage, Penn. R R ., 
Belvldere to Phllllpsburg, 13.3 m.; D. L. & W . trackage, Andover Jot. to 
Port Morris, N. J ., 8.7 m.; total operated, 96.6 miles. V. 79, p. 269: V. 94, 
p .4 1 6 . Stock, $1,340,000; par, $100. First d lv ., 4 % , paid Dec. 20 1912.

BONDS.— Of the $2,505,000 gen. mtge. bonds out, $1,062,000 are guar. 
Jointly, p. & 1., by the Central R R . of N. J. and Leh. Coal & Nav. Co. An 
additional $165,000 are reserved to take up prior liens and $330,000 for 
extensions or acquisitions o f connecting roads. In Mch. 1911 permission 
was given to Issue $1,185,000 additional bonds to refund the $1,185,000 old 
bonds maturing July 1911 and April 1912. V. 92, p. 595, 1701. See form 
o f guaranty, &c., In V . 67, p. 788; also V. 85, p. 1513.

E A R N IN G S.— 3 m os.,11912_________ Gross, $449,618; not, $142,331
July 1 to Sept. 30. \ 1911.................. Gross, 365,916: not, 121,252

Surplus after charges, $161,368, against $169,280 in 1911.
A N N U A L R E P O R T .— For years ending June 30, V . 95, p . 1396.
Year m d. June 30. Gross. Net. Oth.Inc. Int.,Txs.,&c. Bal.,Sur.

1911-12........................ $1,621,891 $558,657 $13,628 $335,514 $236,771
1910-11--------------------  1,465,795 558,039 ...............  313,775 244,264

Lewis A . Riley, Pres., Philadelphia, Pa.— (V . 95, p. 1123, 1396, 1684.)
L E H I G H  & N E W  E N G L A N D  R R .— Operates road from Ilauto, Pa., 

to Campbell Hall, N. Y ., 127 miles; Halnesburg Jet., N . J ., to Edgewater, 
N. J .. 60 miles; Bethlehem, Pa., to Benders Jet., Pa., 19 miles; Bath, Pa.,

to Martins’ Creek, Pa., 18 miles, and branches, 47 miles; total, 271 miles, 
o f which 9 miles are leased and 105 miles operated under traokago rights, 
leaving 158 miles owned. V . 95, p . 1403. Lehigh Coal & N av. C o. owns 
control. V . 78, p. 1781, 1962; V. 91, p. 1386.

SE C U R ITIE S.— Stock auth., $7,500,000, being increased from  $3,000,
000 in Dec. 1912, a part o f tho now stock to bo Issued to rotiro funded dobt 
issued, $1,000,000; par, $50. Of the generals o f 1908 ($7,500,000), 
$3,350,000 were reserved to rotiro remaining underlying bonds and $1,265,
000 for futuro requirements. Tho $1,280,000 outstanding aro owned by 
Lehigh Coal & N av. C o. (V. 91, p. 1386), which also guarantees car trusts 
A and B , &c. V. 86, p. 1343, 1409; V. 96, p. 63.

EARN IN G S.— For year ending June 30 1912 (170 miles), gross, $895,732: 
net, $297,383: charges, $307,374; bal., def., $9,992. Pres., Samuel D. 
Warrlner; V .-P ., and Gen. Mgr., Rollln H . Wilbur; V .-P . and General 
Counsel. W m. Jay Turner; Seo. and Treas., H . F . Baker.— (V . 96, p . 63.)

L E H IG H  V A L L E Y  R R .— {See M ap.)— Operates:
Main Line (fee, or all stock owned), | L eased________________________  143

Jersey City to Buffalo________ 4461 T rackage......................... ............... 63
Branches (fee or all stock own’d) .8 0 2 1 ---------

Total, July 1 1912 (2d track 606 miles)'...................................................1,454
H ISTO RY , ETC.— The Drexel-Morgan Interests, It Is understood, have 

a preponderating voice In the management. A syndicate represented by 
Kuhn, Loeb & C o .  In July 1910 acquired a large Interest. V . 91, p. 276.

COAL P R O P E R T Y .— The Lehigh Valley R R . Co. owns all the ($1,965,
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual report 
for 1911-12 In V. 95, p. 477. Purchase In 1905 of Coxe Bros., see "B on ds.”

The Coal Co. shipped from collieries owned and controlled 8,224,317 tons 
of anthracite coal In 1911-12, against 9.021,206 tons In 1910-11; total coal 
and coke tonnage 1911-12 was 15,166,853.

In Jan. 1912 the Lehigh Valley Coal Sales Co. was Incorporated with 
$10,000,000 authorized stock, of which $6,060,800 to be Issued immediately; 
the railroad stockholders being permitted to subscribe for Its stock at par 
pro rata to the extent of 10% of their holdings. Sec extra dividend below.
V K9 2 ^ Cp 1 * 9 5 6 ^ V  e<J s  ^ p a 4 8 ? * 4 7 8  ° ' U nder “ I n d u s tr la ls -”  v - 9 4  • P- 1 2 3;

STOCK.— The shareholders voted June 22 1910 to Increase auth. com 
mon stock from $40,334,800 to $80,000,000, of which $20,166,900 was sub
scribed for by stockholders at par, payment being made by Oct. 31 1910, 
the proceeds to be used to retire $6,000,000 2d M. 7s due Sept. 1 1910 and 
other obligations, and for future purposes. V. 90, p. 1101, 1676.
q. D IX ln ,EfLD,S - ~ / j )2- '93‘ ’94- ’03. ’04. ’05. '06. ’07-T0. ’ l l .  '12. 1913. Since 1891. (% ) —  -l5 M  4 None 1 4 4 6 y ’ly. 10 10 5,—

In Feb. 1912 also an extra cash dividend of 10% , applicable If de
sired to subscription for stock of new Leh. Val. Coal Sales Co. See that 
company under "Industrials.”  V. 94, p. 123.

BONDS.— The gen. consol, mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5%  Int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were Issuable at once, $10,000,000 were reserved to retire car trusts and 
coal-purchase bonds, $96,000,000 to retire at or before maturity outst. fixed 
obligations amounting to $94,130,000 (Incl. the coll, trust bonds of 1897 and 
$2,000,000 coal trust ctfs. of 1902. which were called for payment), on pay
ment of which the general consols will be a first Hen on all the property of 
the system, except as to $12,600,000 annuity bonds, which arc a perpetual 
charge; the remaining $34,000,000 were Issuable at not exceeding $2,000,000 
a year, or such larger amounts as may be authorized by stockholders, begin
ning Jan. 1906, for acquisitions, terminals, coal properties, equipment, &o. 
Old bonds may, however.be extended,If necessary, for not over two years. 
Provision may be made at the time of Issue of bonds thereunder for the right 
to convert Into stock at the pleasure of the holder not over $25,000,000 at 
any one time. V. 77. p. 824; V. 78. p. 287; V. 79, p. 1642; V. 82. p. 1380; 
V . 86, p. 1343; V. 88, p. 1372. See property covered In V. 81, p. 211.

The purchase of the stock of Coxe Bros. & Co. ($2,910,150) and of the 
Delaware Susquehanna & Schuylkill R R . ($1,500,000) In Oct. 1905 was 
financed by an Issue of $19,000,000 coll, trust 4%  bonds, to be retired by 
$500,000 semi-annual installments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole at 102 )<|, 
beginning Aug. 1 1912, or In the order of serial numbers. V. 81, p. 1175. 
1242, 1376; V . 82, p -100; V. 83, p. 702; V. 84. p. 1428: V . 88, p. 452.

GU ARAN TIES.— L e h ig h  V a l l e y  R a i l  W a v  C o .— Owned Buffalo. N. Y .. 
to near Sayre, Pa., 175.16 miles, double track, and branches, 333.60 miles. 
In all 508.76 m ., covered by $15,000,000 mtge. of 1890. but In 1903 and 
1905 consolidated with other sub. cos. and In 1907 absorbed tho Lehigh & 
Lake Erie. Stock, $11,745,000, all owned by Lehigh Valley R I I .  Mortgage 
abstract, V . 51. p. 114; V. 77, p. 147, 972; V. 81, p. 784; V. 84. p. 1366.

L e h ig h  V a l i e v  R R -  C o .  o f  N e w  J e r s e y .— Owned double-track road from 
Phllllpsburg, N. J ., to Jersey City, and branches, with about 125 acres at 
Jersey City and a large water front, &c. Total mileage. 121.59 in. Stock, 
$20,433,000, all owned by Lehigh Valley R R .  V. 77, p. 972; V. 53, p. 640, 
880; V. 81. p. 784; V. 83. p. 703.

M o r r i s  C a n a l .— Stock and bonds mastly owned by Lehigh Valley R R . 
See issuo Oct. 1912 and V. 92, p. 527, 1109; V. 93, p. 811, 1106; V. 94,p . 
419; V. 95, p. 488.

P e n n .  & N. Y. C a n a l  & R R . — Leased for 99 years from Dec. 1 1888 to 
Lehigh Yalley, which has assumed Its debt and owns all Its stock. Consols 
Include $4,000,000 5s, $3,000,000 4s, $1,500,000 4J4s. V. 62, p. 950.

S e n e c a  C o u n t y  R y ., $500,000 gu .bds.; none sold June 1912. V. 79, p. 1271
L e h ig h  A  L a k e  E r i e  mortgage ($3,000,000) covers 11 m. double-track ter

minal road at Buffalo. V. 81. p. 211; V. 83. p. 702. Leased for 999 years. 
V. 84, p. 1248; V. 85. p. 412; V. 87. p. 817, 818.

E A R N IN G S.— 6 m os.,H 912........... Gross, $22,542,679; not, $7,982,000
July 1 to Dec. 31. (1911........... Gross, 19,829,997; not, 6,818,519

ANNUAL REPO RT.— Fiscal year ends Juno 30. The report for 1911-12 
was given In V. 95, p. 477, 486. See also editorial, p. 452.
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Lehigh Valley— (Concluded)—
Cons real cst 1st M  $2,600,000 (V 83, p 702)___Usm

Lexington Union Station— Preferred stock (see text). 
Liine Rock— Consolidated refunding mortgage g o ld .. 
Litchfield & Aladison— First mtge $1,000,000 g o ld .. 
Little Falls & Dolgeville— First mtge $250,000 g o ld .. 
Little Alianii— Stk original gu 8%  00 yrs P C & St L . .  

Special guaranteed betterment stock ($5,000,000) . .
General mortgage $10,000.000_____________________

Little Rock & Hot Sp West— See St Louis Iron Mtn & 
Little Schuylkill Nav R r  & Coal— Stock (rental guar)
Live Oak Perry & Gulf RR— First mortgage_______
Long Island— Second (now first) mortgage_________ c*

Consolidated mortgage (gold) ($3,610,000 arc 5s) Ce
General mortgage gold_______________________ Cc.c*
Long Island HU mtge on ferry for $2,750,000 g Ce.c*
Stewart Line mtge of 1932 for $500,000 gold____Ce
Debenture ($1,500,000) gold not subject to ca ll..
New York & Flushing first mortgage assumed___Ce
Bklyn&Mont 2dM assu BusSta to E’ tp 't & brs.Ce.c*

Consolidated mortgage gold assumed____ Cc.c*
New York Bay Extension 1st M assumed $200,000.
Montauk Extension $600,000 1st M assumed____
Unllled M gold callable at 110______  .  Usm.c&r
Refund mtge $45,000,000 gold gu p & !.._E q .c*& r
Debentures $16,500,000 authorized_______________

Leased and Controlled Lines, Principal or Interest 
L I R R  No Sh Br cons M $1,425,000 gu p & l.C c .c1 
N Y B & Man V 1st cons M $1,726,000 gold g u ...C e
N Y & Rock Beach 1st M $984,000 guar p & 1____Ce
P P & C I 1st and 2d ($96,000 seconds) guar p & I_. 

Lorain & West Virginia— 1st M $2,000,000 g o ld .c ’ &r 
Louisiana & Arkansas— Stock $7,000,000 authorized.

First mortgage $7,000,000 gold (text)_____ (i.c*&r
Louisiana & North West RR— Prior lien gold_________

First mortgage $10,000,000 gold................ ..A lSt.c*
a lu  hands of public: total Issue shown In left-han

Miles
Road

Sou.
32
81

155
156 
163
’ l8
" 2
76
19
6

21
316
316

Guara
30
19

'1 6
35

250
250

35
115

d colu

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1906 $1,000 In treasury 4 F & A Feb 1 1956____ 100 $388,000 4 J & J Jan 1 1913 2%____ 1,000 400,000 4 g J & J July 1 19291904 1,000 1,000,000 5 g M & N Nov 1 19341903 100 &c 250,000 3  g J & ,T July 1 1932— 50 4,943,100 8 Q —M 10 Dec 10 '12 2 1-5____ 50 3,832,150 4 Q —M 10 Dec 10 1912 1%1912 1,000 1,070,000 4 M & N Nov 11962
.  . 50 2,487.950 5 g J & J Jan 15 '13 2)41912 1,000 714.000 5 A & O Oct 1 1942 ‘1878 100 &c 268,703 7 F & A Aug 1 19181881 1,000 4,731,000 4 & 5 g Q— J July 1 19311888 1,000 3,000,000 4 g .T & D1892 1,000 1,494,000 4)4 g M & S Mch 119221892 1,000 332,000 4 g J & D

1894 1,000 a 1,135.000 5 g .T & D
1880 1,000 125,000 6 M & S Mch 1 19201888 1,000 600,000 5 g J & 1) June 1 19381887 1,000 650,000 5 g M & N May 1 19371893 1,000 a 100,000 5 J & J Jan 1 1943
1895 1.000 a315,000 5 J & J Jan 1 19451899 1,000 5,660,000 4 g M & S Mch 119491903 500 &c 24,008,000 4 g M & s Mch 119491909 12,062,951 4 J & D Dec 311919

nteed.
1892 1,000 a l ,262,000 5 g Q— J Oct 1 19321885 1,000 a 1,601,000 5 g A & O Oct 1 19351887 1,000 a883,000 5 g M & S Sept 1 1927

’86-’91 1.000 436,000 4)4 Various 1926-19311906 1,000 2,000,000 4 g J & D June 1 1956___ 100 5,000,000 See text. Seml-an Sep 15’ 11 1 14%1902 1.000 5,096,000 5 g M & S Sept 1 1927
1895 1,000 100,000 5 g J & J Jan 1 1945
1905 1,000 2,080,000 5 g A & O Apr 11935

mn; ba lance un der unified mtge.

Places Where Interest and 
Dividends are Payable

Office, Lexington, Ky 
Portland, Me 
Central Tr Co, N Y 
Amer Exch Nat Bk, N Y 
Office, Fosdlck Bldg. Cln 

do do
Bank of America, N Y
Office. 410 Walnut,Phlla
U S Mtge & Trust Co,NY

do
do
do
do
do
do
do
do
do
do
do

do&Lon
do
do
do
do&Lon
do 
do 
do 
do 
do 
do

Am Nat Exch Bk, N Y

U S Mtge & Tr Co, N Y 
do do
do do
do do

City S & T Co, Clev&NY 
Checks mailed 
Guaranty Trust Co, N Y 
Boody, McL & Co, N Y  
Treas Office, St Louis

Revenue from  Operation—  1911-12. 1910-11. 1909-10.
Coal freight revenue....... ........................ $16,301,316 $17,155,534 $15,821,798
Merchandise freight revenue_________  14,591,240 14,087,291 14,757,799
Passenger revenue___________________  4,703,734 4,568.030 4,330,172
Mall, express, &c...................................   1,309,645 1,276,548 1,257,629

Total operating revenue...................$36,905,935 $37,087,403 $30,107,398
Net after taxes..........................................$10,443,135 $12,814,437 $13,230,150
Other Income.............................................. 2,116,461 1,075,739 1,406,458
_ . . $12,559,596 $14,490,176 $14,636,614
Interest on b on d s.. .............................  $3,167,635 $3,306,268 $3,806,436
Rentals and guaranties.......................... 2,438,303 2,514,907 2,544,622
Miscellaneous deductions-------------------  140,638 108,994 148 155
Additions and betterments...................  340,944 980,549 843’877
Dividends on preferred stock (10)—  10,030 10,030 10 630
Dividends on common stock.............. (10)6,050.170 (8)4.235,129 (6)2.420’,088

Balance, surplus.....................    $411,276 $3,273,699 $4,862,806
Pres., E. B. Thomas, 143 Liberty St., N. Y .; Vice-Presidents. J. A 

Middleton, T . N. Jarvis, L. D. Smith; Gen. Mgr., J. F. Maguire: Treas 
J. M. Baxter: Sec., D. G. Baird, 228 So. 3d St., Philadelphia; Executive 
Committee: Chairman. E. B. Thomas; Geo. F. Baker, E . T. Stotesbury, 
Charles Steele, W . II. Moore, Daniel G. Reid and George F. Baer.

Directors— Edward T . Stotesbury, VV. R. Butler, Alfred C. Harrison, 
W m. H . Moore, Daniel G. Reid, E. S. Moore, Charles Steele, Abram Nesblt, 
Geo. F. Baker, Ilenry B. Coxe, E. B. Smith, G eo.F . Baer.— (V .96.P .360.)

LEXINGTON & EASTERN R Y.— Owns from Lexington, K y ., to Quick
sand, K y., about 96 m. V. 73, p. 663; V. 90. n. 589. In Nov. 1910 the 
Louisville & Nashville had acquired all of the $500,000 stock and most of the 
$1,500,000 gen. M. bonds and deferred debentures ($374,0S0) and Is building 
an extension from Jackson, K y ., to a point near the headwaters o f Boone's 
Fork, about 97 miles, o f which 8 6  in. operated Oct. 1912. V. 91. p. 1447: 
V . 92, p. 1701; V. 95, p. 898.

E A R N IN G S.— 5 m os.,/1912...................... Gross, $305,011 net, $111,100
July 1 to N ov. 30. 11911.................... .Gross, 238,833 not, 79,684

Year ending June 30 1912, gross. $563,173; net before taxes, $198,503; 
other income, $6,711; taxes, $13,319; int., rentals, &c., $119,813; bal,, sur., 
$72,082. Pres., Arthur Cary, Lexington, K y .— (V. 91, p. 1447, 1701.)

LEXING I ON ( K Y ._) U NION STATION CO.— Owns passenger station.
Common stock, $15,000, owned equally by Loulsv. & Nashv Ches. & 

Ohio and Lexington & Eastern. There has been authorized $500,000 of 4% 
cumulative (non-voting) preferred stock, secured by mtge.. and rentals paid 
by above-named roads on basis of passenger cars. Pres.. VV. A. McDowell.

LIME ROCK RR.— Owns road In and around Rockland, Me 1 1 m '  
trackage, 1 m.; total. 12 in. Stock, $450,000; controlled by the Rockland- 
Itockport Llinc Co. of Maine (V. 92, p. 960). Div. In 1905-00 5% - 1906
07, 5% . of which 3%  from accumulated surplus; 1907-08 2t4°&- 1908-0') 
5% ; 1909-10, 4 )4 % ; 1 9 1 0 -1 1 ,3 M % ; 1 9 1 1 -1 2 ,2 )4 % . Vear endlng
Juno 30 1912, gross, $79,180; not, $28,035; other Income, $2,705; int. and 
taxes, $19,190; div. (2 )4 % ), $11,250; bal., sur., $300. Office, Rockland 
— (V. 82, p. 1380.)

LITCHFIELD & MADISON RY.— Owns Litchfield Jet. to Madison, 111., 
44 m.; trackage, 1 m.; total. 45 m. Stock, common. $500,000; prof., 4 % 
non-cuin., $500,000; par, $100. Car trusts Juno 30 1912, $189,350. Year 
ending Juno 30 1912, gross, $227,429; not, $84,112; other income, $6,273; 
Int., taxes, & c., $66,538; bal., sur., $23,847. Pres., James Duncan, 
A lton, 111.— (V. 79, p. 2456.)

LITTLE FALLS & DOLGEVILLE RR.— Owns Little Falls, N. Y .. to 
Dolgeville, 10 miles. Operates under agreement Dolgeville & Salisbury 
RR.,extending from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock, $250,000, of which the New York Central & Hudson River R R . in 
July 1906 acquired a majority. Bonds, sec table. For year ending Dec. 31
1911. gross, $92,611: net Income, $28 842: charges. $14.10). Pres., W . II. 
Newman; Sec., D. W . Pardee.— (V. 83, p. 272; V. 95, p. 176.

LITTLE  KANAW HA R R .— Parkersburg, W . Va., to Owensport, 30 m. 
Stock, common $359. 00; prof., $150,000; par, $100. Controlled by Pitts
burgh & Lake Erie, Pennsylvania Co. and Baltimore & Ohio, the last-named 
operating tlio road from M ay 1 1908. V. 8 6 , o. 981; V. 82, p. 628; V. 8 6 , 
p. 981. Pros., Geo. M . Shriver, Baltimore, M d .; Sec. and Treas., J. T . Blair, Pittsburgh, Pa.

LITTLE A1IAA1I R R .— [See Maps Pennsylvania R R .)— OwnsCInclnnatl.
O., to Springfield, O., 84 m .; branch, Xenia, O., to Dayton. O., 15 m • Day
ton. O., to Ind. State line, 38 m.; leases Columbus & Xenia R R ., Xenia, O , 
to Columbus, O., 55 m.; Cln. St. Con. R R ., 2 m.: Richmond & Miami r r ' 
Indiana State line to Richmond, 4 m.; total, 199 miles.

LEASE.— On Deo. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for
ever. The Penna. R R . Co. Is a party to the contract and guarantees Its 
faithful execution. Rental Is 8 % on $4,943,106 original stock, 4%  on bet
terment stock and Int. on debt. V. 84, p. 51, 815; V. 8 6 , p. 857.

BONDS.— The stockholders on Sept. 30 1912 authorized a general mtge. 
for $10,000,000, bearing not over 4%  Int., with a first Hen on the entire 
property, to be Issuable $1,070,000 50-year 4s payable Nov. 1 1962 to take 
up the 5s maturing on that date and the remainder from time to time to 
pay for betterments when approved, but none can bo Issued until all the 
special betterments stock authorized under tho lease has been issued 
V. 95, p. 750, 1331; V. 96. p. 420.

Lessee's report shows results to lessee: 1907, loss. $54,477: In 1908 loss 
$142,940; In 1909, profit, $67,171; in 1910. profit, $79,646; In 1911, profit’ 
$189,539. Stock auth. $10,0 0 0 ,000. Beginning Dec. 1899 1-5% extra 
paid on common stock each Dec. and June from surplus Invested funds 
making dividond 8  2-5% yearly.— (V. 95, p. 1331; V. 96, p. 360, 420.) ’

LITTLE SCHUYLKILL NAVIGATION RR. & COAL.— Owns from Port 
Clinton to Tamancnd and Rcevcsdale, 31.44 miles; 2d track, 26.47 m • total 
91.71 miles. Re-leased on Dec. 1 1896 to Phlla. & Read. Ry. for 999 years 
and rental reduced from 7%  on stock to 5% gold from Jan. 1 1907

D IV ID E N D S.—  1 '04. '05. '06. '07. '08. '09. '10. ' l l .  '12. 1913.
SInco 1903................% /  5 5H  5 5)4 5)4 5 5)4 5 5)4 Jan., 2)4

", 73, p.Lessee pays taxes and organization expenses.— (V. 
L I V E  O A K  P E R R Y  & Q U L F  R Y  — See page 146.

554.)

LONG I S L A N D  RR
Owns—  Miles

Long Island City to Greenport___95
Long Island City to Montauk____115
Sundry branches............................. 109

Leases ( ‘ which see)—

Operates the steam surface roads of Long Island
............ Leases— ( ’ Which sec.) Miles.

Jamaica & So. S h .(V .78 ,p .l02 )._  5
N. Y . Bklyn. & Man. B ch.*..........15

Trackage—
Penna. Tunnel & Terminal______  4

Nassau Electric R R . ......... ............ 101 Total Dec. 31 1911______________399
North Shore Branch R R _________30 lOper. electrically In Dec. 1909____ 140
N. Y . & Rockaway Beach R y .* . .  121 Double track..................................... 132

Also owns, through the Long Island Consolidated Electrical Companies, 
the Huntington R R., Northport Traction, Nassau County R y., Glen Cove 
R R .an d  Ocean Electric R y., having combined mileage of 32)4 m., incl. 15)4 
m., Huntington to Amltyvllle, opened Aug. 26 1909, and a one-half Interest 
In N. Y. & Long Island Traction Co., 35 m ., and Long Island Electric R y., 
27 m . V. 89, p. 598 V . 90, p. 1040. Tho Long Island trains began using 
tho station and tunnel o f tho Penn. R R . in N . Y. City Sept. 8 1910.

STOCK.— $12,000,000, par $50; of which Penn. R R . owns $6,797,900.
DIVIDEN DS.—  /  '82. ’83-’90. '91. '92. '93. '94. ’95. ’96. None

P ercen t...........................I 1 4 y ’ly. 4)4 5 5 4)4 4 4 since.
BONDS.— The refunding 4s of 1903 ($45,000,000 authorized Issue) are se

cured by a lien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount Is reserved; remainder, $24,008.
000, guar, as to prln. and Int. by the Penn. R R ., were sold, the proceeds to 
be used for various Improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi
tional terminal facilities at Bay Ridge and Long Island City and for a double
track connection with, the New Haven road, for .additional freight and pas
senger terminals, tracks, equipment, and to retire old bonds. V. 78, p. 
583, 1549; V. 79. p. 2796; V. 80. p. 1111; V. 81. p. 211: V. 82, p. 868: V. 92. 
p. 527. Due Penna. R R . Oct. 1911 for advances, $12,798,792, on account 
of which $12,062,951 debentures had been Issued. V. 93, p. 1022.

Equipment trusts Dec. 31 1911, $3,322,000: loans and bills payable, $9,
537,810. Penn. Co. Deo. 31 1911 owned $2,000,000 4%  equip, certificates 
and Penn. R R . $722,000.

The unified mortgage Is limited to the amount now outstanding. Bonds 
arc subject to call at 110 In whole or In part on any interest day. V. 68, 
p. 618. Mtgcs. on real estate, $1,969,917. V. 76, p. 266; V. 85, p. 160.

In Nov. 1909 authority was given to Issue not over $16,500,000 10-year 
4%  debentures, of which a portion to be issued to reimburse the Pennsyl
vania R R . for advances aggregating $6,062,952 on account of various Im
provements during 1905 to 1908, the remainder to cover additional Im
provements. V. 89, p. 529, 1411; V. 90, p. 698, 1040; V. 93, p. 1022.

GUARANTIES.— In addition to guaranteed bonds In table above, guar
antees 5%  on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 4 )4%  on $50,000 P. P. & So. Br. stock and 4 )4%  on 
$82,500 of the New York & Coney Island stock.

The shareholders voted March 14 1906 to guarantee, principal and Inter
est, an authorized Issue of $10,000,000 4 )4% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, all 
of whose stock Is owned, for the trolley lines owned and controlled. See 
V. 82, p. 100, 864; V. 84, p .885: V .80. p. 1157. N obds. sold to Deo. 31 1911.

E A R N IN G S.— 12 m os.,/1912............ Gross, $11,186,656; net, $2,369,537
Jan. 1 to Dec. 31. \1911...........Gross, 10,517,751; not, 2,006,855

R E PO R T.— Report for calendar year 1911 was In V. 94, p. 1115.
1911. 1910. 1909.

Operating revenue...................................$10,517,751 $9,779,116 $8,960,395
Net (after taxes)-------------------------------  $2,360,688 $2,195,222 $2,617,726
Other income.............................................  342,991 275,051 280.00S

$2,470,273 $2,898,334
$255,095 $255,127

2,085,848 1,803,330
457,893 523,096

Total net Income__________________  $2,709,679
Fixed rentals...............    $255,130
Interest on bonds________   2,102,007
Other Interest, hire o f equipment, &c. 810,498

Balance, surplus or deficit..............def.$457,956def.$328,563sur.$316,780
Bond Interest does not Include all the Interest, a "proper proportion”  on 

securities Issued for Improvements extending through several years, from 
which no additional revenue can be derived until completion, having been 
charged to cost of construction. See V. 84, p. 865.

Pres., Ralph Peters; Treas., James F. Fahnestock, Broad St. Station, 
Philadelphia— (V. 93, p. 1462; V. 94, p. 1057, 1115; V. 95, p. 1040.)

L O R A IN  & W E S T  V I R G I N I A  R Y . — Wellington to Lorain, O.. 30 miles, 
with branches, 5 m. Stock, $2,000,600. all outstanding; par, $100. f  or
merly controlled by Wheeling & Lake Erie, but control relinquished In 
Oct. 1908, guaranty of bonds being canceled. Operated In July 1911 by 
receiver of W h. & L. E. under an operating contract. Bonds, $2,000,000 
authorized. Citizens’ Savings & Trust Co. of Cleveland, trustee. For 
year ending June 30 1912, gross, $230,523; net, $142,570; other income, 
$622; int., taxes, &c., $155,290; bal., def., $12,098. In 1910-11, gross, 
$167,279; net, $104,363: other income, def., $28,469. Pres., II. W . Sea- 
manj Sec. & Treas., J. R . N utt.— (V. 87, p. 1160.)

L O U I S I A N A  & A R K A N S A S  R Y .— Owns from Hope, Ark., to Tioga, 
La., 188.02 miles; extension from Packton to Jena, 29.04 miles; trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to PInevllIe, La.. 5.02 m.; gives 
second entrance to Alexandria; branch Mlnden to Shreveport, 27.15 m .; 
trackage near Shreveport, La., 2.01 m .; total, 255 m. Extension from Jena 
to Natchez, 47 miles, to be completed May 1 1913. V. 93. p. 1726. 
Rock Island Co. uses 36 miles, Packton, La., to Pinevlllc, La., under track
age contract, and St. Louis Southwestern passenger trains the Shreveport 
terminals under a 25-year lease. V. 93, p. 527.
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Louisiana Ry & Nav— First M gold (see text)._F .c& r 342 1903 $1,000 $10,545,000 4 4* g J & J July 1 1953 Farmers’ Trust Co, N Y
Louisiana Southern— 1st M g red at 105 since ’02 Ce.c 45 1897 500 250,000 5 g M Sc S Mch 11950 R Winthrop Sc Co, N Y
Louisiana Western— First mortgage gold..............Ce.c* 106 1881 1,000 2,240,000 6 g J Sc J July 1 1921 S P Co, 120 Il’way, N Y
Louisville Bridge Co— S to c k ..------------- ---------------------- 100 1,500,000 8 In 1912 Semi-an Jan 2 1913 4% Pittsburgh, Pa
Louisv Hend & St Louis— 1st M $2,500,000 gold____G 182 1896 500 2,500,000 5 g J Sc J July 1 1946 Bk of Amer. N Y;&  Louis

Ser A equip notes duo $30,000 yrly (V 95, p 1472).. 1912 1,000 300,000 44* M & s Sept 1913-22
Louisville & Jeff Bridge— $5,000,000 g gun & lend .c* 1895 1,000 4,500,000 4 g M & s Mch 1 1945 J P Morgan & Co, N Y
Louisville Sc Nashville— Stock $72,000,00(3 __________ 100 72,000,000 7 In 1912 1’ Sc A Feb 10 1913 3 4* 71 Broadway, New York

E H & N 1st M Hend to Nash g drawn at 110.Ce.c* 155 1879 1,000 970,000 6 g J Sc D Dec 1 1919 do . . .  do
Louisville Sc Nashv gen M gold drawn at 110.Ce.c* 803 1880 1,000 d4,689,000 6 J Sc I) June 1 1930 do • • ■ do
L C & Lex gen mtge gold (V 63, p 1010)______ (i.c* 176 1881 1,000 3,258,000 44* g M Sc N Nov 11931 do • ■ ■ do

Pensacola DIv 1st M gold (drawn at 105)___F.c* 45 1880 1,000 e274,000 6 g M Sc S Mch 1 1920 do do
New Orl & Mob DIv 1st M N O to Mobile g -.F .c* 141 1880 1,000 b4,993,000 6 g J & J Jan 1 1930 do do

Second mortgage gold_______________________ c* 141 1880 1,000 1,000,006 6 g J Sc J Jan 1 1930 do do
Southeastern Sc St Louis DIv first mtge gold____c* 208 1881 1,000 3,500,000 6 g M Sc s Mch 11921 do do

Second M gold East St Louis to Evansv & b r ..c * 208 1881 1,000 S3,000,000 3 g M Sc s Mch 11980 do do
First M (50-year 5s) $15,000 per mile g o ld .. Us.c* 192 1887 1,000 f1,749,000 5 g M & N May 1 1937 do do
First mtge collateral trust ($7,000,000) gold___F.c* 1888 1,000 g4,705,000 5 g M Sc N Nov 11931 do do

Unified mortgage for $75,000,0(10 gold .Cc.c*& r Text 1890 1,000 &c c57,871,000 4 g J Sc J July 1 1940 do do
St Louis property first mtge gold $650,000___SSt.c 1891 1,000 617,000 5 g M Sc S Mch 1 1916 St Louis Tr Co, St Louis
Mobile Sc Montgomery joint M $5,000,000 gold.Ce.c 179 1895 1,000 4,000,000 44* g M Sc S Sept 1 1945 71 Broadway, New York
Pen & At first mortgage gold drawn assumed____c* 160 1881 1,000 1,782,000 6 g F Sc A Aug 11921 do do
Henderson Bridge Co ist M gold drawn 105. .Ce.c* 10 1881 1,000 1,068,000 6 g M Sc S Sept 1 1931 do do
Nashv Flor Sc Shell 1st M g assumed In 1900 .-Cc.c 105 1887 1,000 1,996,000 5 g F Sc A Aug 11937 do do
Paducah & Mem DIv 1st M $5,000,000 g o ld .. Ba.c* 254 1896 1,000 r4,619,000 4 g F Sc A Feb 1 1946 do do
Sou & Nor Ala cons M (tor $10,000,000) g gu .Cc.c* 192 1886 1,000 7,292,000 5 g F & A Aug 1 1936 do do
Newp & CIn Br 1st M g s f assum gu by Penn C o ..F 1895 1,000 1,400,000 44* g J Sc J July 1 1945 do do
L Sc N-So J’ t M $7,750,000 red 105 since’07 .(i.c*& r 1902 1,000 &c n5,882,500 4 g P July 1 1952 J P Morgan & Co, N Y
Kentucky Central 1st M ($7,000,000) gold___Mp.c* 247 1887 1,000 jO,704,000 4 g J Sc J July 1 1987 71 Broadway, New York
Atlanta Knoxville Sc Northern first mtge gold_.Ce 228 1896 1,000 999,000 5 g J & D Dec 1 1946 do do
Atl Knoxv & Nor consol M gold $10,000 p m ___Us 228 1902 1,000 500,000 4 g M & S Mch 1 2002 do do
L & N— Atl Knox Sc C DIvM $50.000,000.U s.c’ &r’ 830 1905 1,000 &c z20,245,000 4 g M Sc N May 1 1955 do do
L & N Term M $3,000,000 gold guar jo in tly .. Ba.c* 1902 1,000 2,500.000 4 g J Sc D Dec 1 1952

Louisville New Albany & Chicago— See Chicago India napoll s & Lo ulsville.
Lykens Valley— Stock— Rental pays 4 % -------------  . . 19 20 600,000 4 Q— J Jan 2 1913 2% Office, 13 William St,NY
Macon & Birmingham— First M $500,000 go ld ..O B .c 97 1896 1,000 500,000 5 g J & J July 1 1946 No coupons ever paid
Macon Dublin & Sav— 1st M $1,840,000 g gu p & IN.c* 93 1907 1,000 1,390,000 5 g J Sc J Jan 1 1947 New York Trust Co, N Y
Maine Central— Stock and scrip ($25,000,000)---------- 100 Sec text. 6 In 1912 Q— J Jan 1 1913 14* Office, Portland, Me

c Also $5,756,000 In treas. or In sink, funds. See text. Add’ l amounts owned by Co. July 1912, viz .: b $7,000. d $20,000. c $5,000.
f $15,000. g $424,000. i $671,000. j $38,000. n $31. 000. r $217,00 0. s $2,000 z $4,115. 000.

STOCK.— Of the $5,000,000 out, $4,995,000 Is deposited with Guaranty- 
Trust Co. of N. Y .; voting trustees, 10 years, William Buchanan, Edward E . 
Porter, BenJ. F. Yoakum, Harvey E . Fisk and Charles L. Pack.

D IV ID E N D .— 1900 to 1909, 3%  yearly; 1910 and 1911. 2 4*% yearly. 
BONDS.— The unissued llrst 5s (total limited to $7,000,000) are reserved 

for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part, Is subject to redemption at 110 and Interest on any Interest date. 
Beginning with Sept. 1907 a sinking fund of $55,000 per annum to buy 
bonds. If possible, at 110 and Interest or under: otherwise, to be Invested. 

EARN IN G S.— For 2 mos. ending Aug. 31:
2 M os.—  Gross. Net. Other Inc. Charges. Bal.,Sur.

1 9 1 2 ............ $284,051 $97,374 $7,025 $55,005 $49,394
1911 ..............  206,147 40.082 6,756 44.483 2,355

For 6 mos. ending Dec. 31 1912, gross, $810,985, against $681,119 In 
1911; not, $285,864, against $218,419.

R E P O R T .— For year ending June 30 1912 In V. 95, p. 1198.
Year—  Gross. Net. Oth.lnc. Chgs.,&c. Dividends. Balance.
1911-12..$1,495,111 $487,440 $38,461 $308,292 (1 40$62,500 $155,108 
1910-11.. 1,432,638 486.744 49,527 268,946 (2 4*) 118,750 148.576

Pres., W m . Buchanan, Texarkana, Ark.— (V. 95, p . 1040, 1198.) 
LOUISIANA & NORTH WEST RR.— Owns Magnolia, Ark., to Natchi

toches, La., 115 miles; trackage. Magnolia to McNeil, 6.4 miles.
Stock out, $2,300,000; par. $100. Of 1st 5s of 1905 ($10,000,000 auth. 

Issue), $150,000 Is reserved to retire the old bonds and $7O.00() for Im
provements, equipment, &c. V . 82, p. 628; V. 85, p. 1462. Stockholders 
on Oct. 25 1911 authorized the Issuance of $l,86O,O0O 3-year 5%  collateral 
notes secured by $3,100,000 1st M. bonds and an extension of the road. 
V. 93, p. 731 For year ending June 30 1912. gross, $284,460; net, $38,702. 
other income, $2,050; int., taxes, & c., $175,003; bal., dof., $134,043. In 
1910-11, gross, $292,822; net, $57,836; other Income, $1,850. Pres, and 
Treas., Geo. W . Hunter, St-.Louis; Sec., John A . Richardson, Ilom er, La. 
— (V. 93, p. 1462.)

LOUISIANA RY. & NAVIGATION CO.— Owns New Orleans to Shreve
port, La., 305.6 m.; Colfax to Winfield, 28 m.; Plneville to Ems, 814 m.; 
Meneelys to end of track, 2.84 m. Stock auth., $12,000,000; outstanding 
June 30 1912, $8,131,000; par. $100. First M. bonds (see table above) are 
limited to $17,500,000 total Issue and $23,000 per mile; $300,000 has also 
been Issued for a bridge over the Red River at Alexandria; $4,000,000 was 
reserved for New Orleans terminals, of which $2,414,000 Issued to Sept.
1912. See V . 77, p . 36. 769. Decision, V. 95, p. 544. Car trusts out
standing, June 30 1912, $294,603; loans and bills payable, $193,544.

E A R N IN G S.— 6 m o s . ,/1912................Gross, $1,001,551 not, $297,880
July 1 to Dec. 31. \ 1911________ Gross, 992,255 net, 337,425

For year ending June 30 1912, gross, $1,783,970: net, $463,202; other 
Income, $78,601; charges, $694,716; bal., def., $152,911.

Pres., W m. Edenborn, Hibernia Bldg., New Orleans: 1st V .-P ., C. B. 
Rogers; Treas., II. B. Helm; Sec., J . J. Tlppln.— (V. 95, p . 544.)

LOUISIANA SOUTHERN R Y.— Owns New Orleans, La., to Polnte-a-la- 
Hache. La., 45 miles, Incl. extension from Belalr to Bohemia, 22 m ., 
opened June 1912; Poydrasto Shell Beach, 16 m .; total, 67 miles. Steam 
for freight and gasoline motor cars for passenger service. Leased to St. 
Louis & San Francisco from Feb. 1 1911 to Feb. 1 1923 for account of owners 
under division of net earnings, with no obligation whatever by the St. L.
6  S. F. A reorganization In 1897. In Jan. 1901 the United Railway & 
Trading Co. of England acquired over 95% of the stock and bonds, that 
company also owning the Kenilworth Sugar Estates, 10,000 acres. V. 76, 
p . 706. Stock, $300,000: par. $100. Dividends In 1900-01, 7 % ; 1901-02,
7 54%; 1905-06, 4 )4 % . Year ending June 30 1912, gross, $114,506; net, 
after taxes, $19,430; bond int., $26,275; bal., def., $6,845. Pres., E . A. 
Hopkins, Now York; Sec., S. Gibbs, London, Eng. Office, Now Orleans. 
La.— (V . 95, p. 618.)

LOUISIANA WESTERN R R.— (See Map oj Southern Pacific).— Owns 
from Lafayette, La., to Sabine River, 105 miles: Abbeville to Mamou, 68 m.; 
Mallard Jet. to Lake Arthur, 34 m.; total, 207 miles. Extension from 
Eunice to Mamou, La., 11m ., under construction In Nov 1910. Operated 
Independently. Southern Pacific owns all the $3,360,000 stock. Dividend 
on stock in 1905-06 and 1906-07, 10% yearly; In 1907-08, 85% ; in 1908-09. 
20% ; 1909-10 and 1910-11, 15% . In year 1911-12, gross, $1,973,351; net, 
$547,214. In 1910-11, gross, $2,134,769; net income, $429,485; surplus 
over charges, $437,693.— (V. 74, p. 268.)

LOUISVILLE BRIDGE CO.— Owns bridge 5,294 feet long over Ohio 
River at Louisville, K y., and about 3 miles track In Louisville. Used by
P. C. 0 . & St. Louis R y.. Loulsv. & Nashv., &c. Surplus earnings revert 
to roads using bridge. Penn. Co. Jan. 1912 owned $900,300 stock. DIvs. 
since 1902: 190.3, 13% (V. 79. p. 2747; V 78. P .102); 1904,4% ; 1 905 .6% ; 
1906 ,7% ; 1907 ,8% ; 1908,16% ; 1909 to 1912, 8 % ; 1913, Jan., 4 % . For 
cal. year 1911, gross, $243,176; net, $110,651: other inc., $1,351; charges, 
$25,000; divs. (8 % ), $120,000; bal., def., $32,998.— (V. 86, p. 285.)

LOUISVILLE HENDERSON & ST. LOUIS R Y.— RO A D .— Louisville 
to Henderson, K y., 144 miles (Including 6 miles trackage); Irvington to 
Fordsvllle, K y ., 44 miles; L. & N. trackage, Henderson, K y., to Evans
ville. Ind., 12 miles; total, 200 miles. Loulsv. & Nashv. in 1904-05 ac
quired $776,081 of the $2,000,000 5%  non-cum. pref. and $1,631,385 of the 
$2,000,000 common stock (par $100). V. 81, p. 1100.

Preferred Stockholders’ Protective Committee.— In Jan. 1912 a protective 
committee (Otto Marx, Chairman); Harry Hodman, 37 Wall St., Sec.; 
BankersTrust Co., N Y ., depository), requested deposits. V. 94, p. 207; 
V . 95, p . 1274.
L E A R N I N G S — 6 m o s . ,/1912............. . . .G r o s s , $637,872; net, $103,889
P I July 1 to Dec. 31. (1911 _______ Gross, 651,506; net, 171,749
M R oport for year ending Juno 30 1912 in V. 95, p . 1270, showed: Gross, 
$1,279,469; net Incomo, $263,452; charges, $230,143; bal., surp., $33,309. 
Pres., Lucien J. Irwin.— (V. 95, p. 1040, 1270, 1274, 1472.)

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.— One-half mile long; 
approaches 1 mile; 40 acres In Louisville and about 60 acres In Jeffersonville

Stock, $1,425,000: mtge. Is for $5,000,000: bonds for $500,000 are reserved 
for future construction, &c.; the bonds are guaranteed Jointly and severally 
by the Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, In 
whose Interest the stock Is owned; any deficit on account of the bridge Is 
payable by them In the proportion of one-tlilrd and two-thirds respectively 
— see V. 60. p. 130; V. 61, p. 327, 559; V. 62. p. 84.— (V. 89. p. 529.)

LOUISVILLE & NASHVILLE R R .— (See M ap.)— RO A D .— Operates 
main line from Cincinnati, O., to New Orleans, La., 921 miles; with branches 
to St. Louis, Mo., Memphis, Tenn., &o., 3,819 miles, making June 30 1912:
Lines owned absolutely or through 

capital stock—  Miles.
Louisville to Nashville_________ 181
Sundry other lines____________ 3,990

Lines leased, &c.—
•South. & North. Alabama R R . 193
Other lines_____________________ 156
Operated for other com panies..  222

Reported separately—  Miles.
•Nashville Chatt. & St. L o u is .. 925
•Georgia Railroad system --------  571
•Loulsv. Hend. Sc St. Louis—  182
•Chic. Ind. & Louisville______  616
•New Orl. Mobile & Chicago___ 547
Lexington & Eastern__________  96
Other lines_____________________ 1
Owned but leased to other c o s . .  21

Do. Paducah Sc Mem. DIv___ 248
Total of all July 1 1912_____ 7,948

Total system proper_________4,740
•See this company. .
In N ov. 1911 acquired control jointly with the St. Louis & San Francisco 

of the New Orleans Mobile & Chicago R R  .Sec that company below.
In 1910-11 acquired practically all the securities of the Lexington Sc East

ern R y., Lexington to Quicksand, K y., 96 miles, ami Is extending the road 
from Jackson, K y ., 97 miles, o f which 86 milos opened Oct. 1912. V . 91, 
p . 1447; V. 92, p. 1701; V. 95, p. 898. „

In June 1911 the Court held Illegal the purchase of the Frankfort Sc Cin
cinnati R R ., Frankfort to Paris, K y ., 40 miles. V. 93, p. 45.

Control by Atlantic Coast Line.— Late In 1902 the Atlantic Coast Line R R . 
acquired $30,600,000 of the $60,000,000 stock, but the roads arc operated 
Independently. V. 74. p. 830, 1038: V. 75. p. 733. 1399.

STOCK.— The stockholders voted Oct. 2 1912 to Increase the stock from 
$60,000,000 to $72,000,000, the $12,000,000 new stock being offered to 
stockholders of record Nov. 7 1912 pro rata at par, payable 20% on or be
fore Dec. 16 and 80% by Feb. 10 1913 (V. 95. p. 968), to pay for Improve
ments and equipment. V. 95, p. 544, 968, 1123.

DIVS. J ’94-’98. '99. ’00. ’01-'04. ’05-’07. 1908. '09. ’ 10 to ’ 12. 1913. 
Since 18931 None 34* 4 5 y 'ly  6 y ’ly 5 4* 51* 7 y ’ly 3 4*.—

Also in Feb. 1908 1% In Louisville Property Co. stock. V . 86, p.229,421 • 
BONDS.— Ev. Hend. &. Nash. 6s are drawn at 110 annually In amounts in

creasing each 5 yrs. until $150,000 per year Is reached; 1912, $110,000. 
Pensacola Die. bonds are now called $20,000 yearly. V. 81, p. 265, 726. 
The general mortgage bonds of 1880 arc called at 110 In Increasing amounts 

each year; $527,000 were paid June 1 1912. V. 94, p. 912.
In June 1890 the “ unified'' mortgage (trustee, Central Trust Co.) for 

$75,000,000 was authorized, $41,917,060 bonds being reserved to retire 
all prior liens (none of the prior Hens can be extended), the balance for 
Improvements, extensions (at the rate of $32,000 per mile. Including equip
ment), and for other purposes. The mortgage covers (besides 1,994 miles 
of road and equipment), $26,473,606 stock of companies controlled and 
$3,150,000 bonds free from any lien. See abstract of mortgage in V. 51, 
p. 613; also V. 72, p. 1034, 1188; V. 77, p. 968. In July 1912 company 
reported $63,627,000 outstanding, of which $5,739,000 In treasury and 
$17,000 In sinking funds. V. 81, p. 1848; V. 80, p. 1344; V 88, p. 2Jo.

Mobile & Montgomery— Louisville & Nashville Joint mortgage Is for 
$5,000,000; $1 ,0 0 0 ,0 0 0  reserved for improvements. V . G l . p  196,750.

Kentucky Central mtge. abstract, V. 45, p. 372. South & North Alabama 
Improvement 5s, due Aug. 1 1936, $1,920,000 authorized, are owned.

Louisville & Nashville Terminal 4s.— Jointly guaranteed, prin. and Int., 
by L. Sc N. and Nashv. Chatt. & St. L. See form, V. 88, p. 1313.

In 1902 the Louisville & Nashville and the Southern Ry. acquired $9,
796,900 of the $10,500,000 Chic. Indianapolis & Loulsv. common and 
$3,873,400 of the $5,000,000 pref. stock In exchange for their Joint 50-year 
4%  bonds. V. 74, p. 1138; V. 76, p. 593. Of the $15,500,000 Joint bonds 
secured by deposit of this stock. $1,563,000 are reserved to acquire re
maining "M onon”  stock and $2,110,000 for lm pts.,& c.. $5) 0.000 yetirly.

The Atlanta Knoxville Sc Cincinnati division 4s ($50,000,000 authorized) 
cover 830 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742,000.
Atlanta Knoxv. Sc Nortn. bonds, $1,500,000. The line from Livingston to 
Jelllco, 61 miles, Is subject to prior lien of unified mtge. V. 80. p. 872; v . 
84, p .1428. V . 92, p. 1178, 1311, 1565. , , „ . . . '

FINANCES.— In Oct. 1912 $12,000,000 stock was offered to stockholders 
for subscription at par. V. 95, p. 544, 968. In Aug. 1912 divs. on Nashv. 
Chatt. A St. Louis stock ($7,177,600 owned) were increased to 7 ,>.

In 1911 $10,000,000 Atlanta Knoxv. & Cincinnati division 4s were sold 
Bonded debt per mile May 1911, $31,553; stock, $12,373. V. J2. p. lobo.

E A R N IN G S.— 6 m os.,/1912___ Gross, $29,926,315 not, $8,569,977
July 1 to Dec. 31. \1911___ Gross, 28,323,140 net, 9,279,600

For 4 mos. ending Oct. 31 1912. not, $5,649,301, against $6,215,748 in 
1911; taxes accrued, $612,967; other incomo, $945,424; fixed charges, 
$2,548,893: balance, surplus, $3,432,866. V. 96. p. 285.

R EPO RT.— Report tor 1911-12 In V. 95, p. SS6. 895; see also p. 862. 
Year ending June 30—  1912. 1911- 1910.

Average mileage_____  4,710 4,598 4,554
Freight earnings_____________________ $40,601,288 $39,066,034 $38,421,779
Passenger earnings___________________ 12,227,934 11,641,309 10,796,998
Mall, express & c____________________  3.382.566 3,286,398 3,214,605

Gross earnings_____________________ $50,211,788 $53,993,741 $52,433,382
Operating expenses___________________ 39,626,327 38,479,823 34,985^579

Net earnings................................ $16,585,461 $15,513,918 $17,447,803
Net, Including Investments, & c______$19,014,235 $17,534,000 $19,302,398
T a x e s ........... .............................................  1,854,68-1 1.938.089 1,602,632
Interest and rent_____________________  6,709,149 0,505,138 6,490,311
Advances to S. Sc N. A ., &c_________  639,581 302,236 523,959
Sinking fund payments______________ 250,049 233,204 266,240
Dividends ..............................................(7)4.200,000 (7)4,200,000 (7)4,200.000

Surplus over dividends..............$5,360,772 $4,355.333̂  $6,213,25..
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8 0 RAILWAY STOCKS AND BONDS. [Vol. XCVI.

RA ILR O A D  C O M P A N IE S  
[F or abbreviations, & c ., see notes on f ir s t page. ]

M iles
Road

Date
Bonds

P a r
Value

Amount
Outstanding

Rate
%

When
Payable

L ast Dividend 
and M aturity

Places Where Interest an d  
Dividends are Payable

ainc Cent (Concl)— Cons ref M $25,000,000 g ._c*A r* 1911 $l,000<S:c See text See text J & J July 1 1961 N Y  Boston and Portland
Collateral trust bonds for Mt Desert Branch. .A B .c 41 1883 1,000 $669,000 5 J & 1) June 1 1923 American Trust, Boston
Im pt bonds “ A ”  A “ B”  not mtg s !._■___________ ’86-’87 1,000 450,000 4 )$ •r A J July 1916-17 N Y, Boston A Portland
Maine Central Eur A No Am refunding mtge g o ld .. 56 189.3 1,000 1,000,000 4 g J & J Jan 1 1933 do do
Notes $2,000,000 (V 88, p 686) 1909 1,000 Ac 2,000,001) 4 J— J April 1 1914
Coupon debenture notes____________________________ 1912 1,000 Ac 12,000,000 4 M & S 15 Mch 15 1913 N Y , Boston A Portland
x  First M Penobscot Shore Line R R  Co assum ed.. 48 1890 1,000 1,300,000 4 F & A Aug 1 1920 N Y , Boston A Portland

£ K & L 2d M (for $400,000) assumed_________BB 48 1891 1,000 400,000 5 F & A Feb 1 1921 do do
x  Washington County 1st M per mile g gu red.Ce.c* 139 1904 1,000 2,500,000 3)S g J & J Jan 1 1954 N Y , Boston A Portland
x  Somerset Ry first mortgage___________ _________ c 42 1887 500 Ac 225,000 5 J A .1 July 1 1917 Nat Shaw Bank, Boston

*  Consolidated mortgage $420,000 gold_______ 42 1900 500 Ac 172,500 4 g J A J July 1 1950 do do
■ x  First and refunding mtge $1,500,000 go ld .-A B 94 1905 1,000 864,000 4 g J A J July 1 1955 Amer Trust Co, Boston

Guaranteed Issues—
European & Nor Am stk 5%  rental 999 years .. . 126 100 2,494,100 5 A & O Oct 15 1912 2 )$ Treas office, Bangor, Me
Portland & Ogdensburg stock (2% rental 999 yrs) . . 110 100 4,392,538 2 G-- F 28 Feb 2 8 ’ 13 )$% Maine Cent Off, Portland

1st M guar prin & lnt endorsement (V 86, p 1285) 110 1908 1,000 2,119,000 4)$ M & N Nov l 1928 N Y , Boston A Portland
Dexter A Piscataquis stock 5%  rental 999 years.. 17 100 122,000 5 .J & J Jan 1913 2 H % Office, Dover, Me

First mtge Dexter to Dover Ac guar by end ..B B 17 1889 1,000 175,000 4 J * .1 July 1 1929 Bos Safe Dcp A Tr Co
Hereford R y stock (rental 999 years)......................... 53 100 800,000 4 M & N Nov 1912 2% Treas office, Portland

First mortgage guar prin and lnt (endorsed)------ 53 1890 1,000 800,000 4 M A N May 1 1930 N Y , Boston A Portland
Upper Coos R R  stock 6%  rental 999 years------------- 55 100 350,000 6 M A N Nov 1912 3% Office, Portland, Me

First mtge guar prin and Int (endorsed)_________ 22 1890 500 Ac 350,000 4 M A N May 1 1930 N Y , Boston A Portland
Extension M $21,000 p ni guar prin A Int (end) . . 33 1890 500 &c 693,000 4H M & N May 1 1930 do do

Dexter & Newport stock 5 % ------------------------------------ 14 100 122,000 5 J A J Jan 1913 2 )$% Treasurer’s office, P 'tl’d
First M (old 6s refunded in 1897) guar pAi end c* 14 1897 1,000 175,000 4 M & S Sept 1 1917 N Y , Boston A Portland

East Maine stk 4 )$ % rental 999 years....... ................. 19 100 200,000 4M M A N Nov 1912 2M % Office, Rockland, Me
Sandy R lv & R L 1st M red par begin 1913........... 98 1908 1,000 837,000 4 F A A Feb 1 1928 Gardiner,Me, AlstNB.Bos
Portland Union Station series “ A " A "B ”  (te x t ) .s f ’87-’89 1,000 300,000 4 J A J July 27-Jan 29 Fidelity Tr Co, Portland
Portland Term new M  $10,000,000 g gu xc*Ar (text) 1911 1,000 &c 4,500,000 4 g J & J July 1 1961 N Y , Boston A Portland
Portland & Rumford Falls RR— See that company

Alanchester & Lawrence— Stk 10% rent till ’37 B A M 22 100 1,000,000 10 M A N Nov l  1912 5% Manchester and Boston
Real estate bonds (not mtge) lnt guar by B A M . c 1892 1,000 274,000 4 J A J Jan 1 1922 Bost A Me R R , Boston

Manhattan (Elevated) Ry. N Y— Stock $60,000,000.. 37 100 60,000,000 7 cj— J Jan 2 1913 1 % 21 Park Row, New York
N Y Elev debentures secured by cons mtge of 1890 32 1886 1,000 1,000,000 5 M & S Mch 1 1916 Bankers Trust Co, N Y
Manhattan Elev cons (now 1st) mtge gold. .Ce.c* &r 37 1890 1,000 &c 39,777,000 4 g A A O Apr 1 1990 do do

Manila RR— 1st M Sou Lines g lnt gu s f red 110Fc*Ar* 1909 1,000 Ac 5,511,000 4 g M A N May 1 1939 N Y , London, Ac
0— 7 Apr 11956

Manistiquc & Lake Sup— Inc M 4%  n-c $1,300,000 au "68 1909 1,000 1,100,000 Up to 4 J A J Aug 11934 Detroit
Manist & N E— 1st M g due part y 'ly  red text..C C .c* 165 1909 1,000 1,372,000 5 g J A J Jan 1914-1939 N Y A Grand Rapids

x See text.
OFFICERS.— Chairman, Henry Walters, N. Y .; Pres., M. H . Smith, 

Louisville; 1st V .-P ., W . L. Mapother; 2cl V .-P .. W m. J. Dickinson. 71 
B ’way, N . Y .— (V. 95. p. 886, 891,895, 968,1123, 1542, 1684; V. 86,p.285.)

LYKENS VALLEY RR. & COAL C O — Owns from Mlllcrsburg, Pa., to 
Wllllamstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 provides for annual rental of 524,000 (equal to 4%  on 
stock) organization expenses and taxes. V. 92, p. 527. Dividends paid In 
1910, 7 )$ % ; 1911, 4 % ; 1912, 4 % ; 1913, Jan., 2 % .

A1ACON & BIRMINGHAM R Y.— Owns Sofkee Jet. to La Grange, Ga,« 
96.87 miles; trackage, Sofkee to Macon, Ga., 8.13 miles. In 1908 a receiver 
was appointed; now John II. Munson. V . 86, p. 337. In year 1911-12, 
gross, $165,172; net, $38,543; other income, $570; Int., taxes, & c., $57,445; 
bal., def., $18,331; total profit and loss, def., $694,269. In 1910-11, gross, 
$154,995; net. $18,360.— (V. 86, p. 337 V. 91, p. 945.)

MACON DUBLIN & SAVANNAH RR.— Owns road from Macon to 
Vldalla, Ga., 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 
(par $100). Seaboard Air Line R y. guarantees bonds, prin. and Interest. 
V . 89, p. 43. V. 84, p. 102, 450. For year ending June 30 1912, gross, 
$530,464; net, $30,999; other Income, $574; lnt., rentals, Ac., 539,585. 
Pres., James A . Blair Jr., N. Y .;S ec. A Treas., A .S . Hale.— (V. 92, p .396.)

MAINE CENTRAL RR.— Line of road, Portland to Vanccboro, Me., via 
Augusta, 265 m. (incl. trackage Portland to Falmouth, 7 m .); branches, 
Royal Jet. to Skowhegan via Lewiston, 91 m .; Bath to Lewiston and Farm
ington, 78 m .; Oakland to Kineo Sta., 94 m .; Portland and Rumford Falls 
System, 102 m .; Bath to Rockland, incl. ferry (0.60 m .), 49 m.; Belfast, 
Mainstream, Foxcroft, Bucksport and M t. Desert, incl. ferry (7.7 m.)\ 
148 m .; Washington County, 139 m .; Portland to St. Johnsbury, Vt.,138 
m. (incl. 11 m . trackage from East Yd. to St. Johnsbury Sta., V t.); Quebec 
Jet., N . H ., to Lime Ridge, P. Q., 108 m .; total, 1,212 m ., o f which 641 
owned, 496 operated under 999-year leases and practically owned, 33 m. 
under 50-year leaso, 27 under 1-year lease, 7 under trackage rights and 8 
miles ferry lines.

Somerset R y., Washington County R y.and  Sebasticook AM ooseheadRR. 
were merged In Co. July 1 1911. V. 92, p. 725, 1565: V. 93, p. 45.

In Aug. 1911 purchased entire stock of Sandy River A Rangcley Lakes 
R R ., a 2-ft. gauge road extending from Farmington to Rangelcy, Me., 
47 miles, and Strong to Bigelow. Me., 31 miles, with branches, a total of 
101.82 miles. V. 93, p. 408. 589, 940; V. 94, p. 698. Leases from Jan. 1 
1912 part o f  St. Johnsbury A Lake Champlain R R ., Lunenburg, V t., to 
St. Johnsbury, 23 miles, with 5-mlle branch. V . 94, p . 68. In July 1912 
acquired practically entire stock of Brldgton A Saco River R R ., a 2-ft. 
gauge road, Harrison to Brldgton Jet., Me., 21 miles. V. 95, p. 176.

Rangeley Lakes A Megantlc R R .; Incorporated to build from Oquossoo, 
M e., to Canadian border, 30 miles; completed 11 miles to Kennebago N ov.
1912. V. 95, p. 1202.

STO C K .— Outstanding was $9,950,800, o f  which $5,044,900 was owned 
by  Boston & Maine. V. 92, p. 1108. This includes $5,004,300 subscribed 
by stockholders at par in installments to M ch. 1 1912. V. 93, p. 164. 
Stockholders voted M ay 24 1912 to increase the authorized stock from $12,
000,000 to $15,000,000, $5,O0O,OOO new stock being offered to stockholders 
at par, payablo either (a) $25 Oct. 1 1912, $25 Jan. 1 1913 and $50 M ch. 1 
1913; or (b) in full on Oct. 1, or (c) $25 Oct. 1 and $75 Jan. 1 1913. V. 
94, p. 1384, 1626.

Stockholders on Jan. 8 1913 authorized an increase in the stock from 
$15,000,000 to $25,000,000, tho proceeds o f the new stock to bo used to 
retiro the floating debt, tho new stock being offered to stockholders at par 
payable 50%  M en. 1 ,25%  July 1 1913 and 25% Jan. 1 1914, or optionally in 
full on any o f said dates. V. 96, p. 136.

D IVIDEN DS.—  1 ’84-’02. ’03. ’04-’06. ’07. ’08-’ 10. ’ l l .  ’ 12 1913 .. 
(Since 1883) - . . % / 6  y ’ ly. 6 X  7 y ’ ly. 7 )4 . 8 y 'iy . 7 )$ 6 J a n .l )$  
BONDS.— There are also $81,000 Maine Shore Line 6s assumed, due 1923, 

also $61,000 Belfast A Moosehead Lake mtge. bonds, duo 1920, not guar
anteed, Interest and sinking fund paid out of rental: And. & Ken. stock 
bonds, $11,000, exchangeable for M . C. stock. V. 95, p. 1332.

The consol. 50-year refunding mtge. bonds of 1911 ($25,000,000 auth. 
issue; Union Safe Deposit A Trust Co. of Portland, trustee) are to bear not 
exceeding 5%  int. Compare V. 93, p. 346, 105, 726. The mortgage covers 
all present railroad and equipment of the company and Its merged lines, but 
not leasehold interests. None of the consols had been sold in June 1912. 
$12,000,000 1-yr. 5%  notes, due Mch. 15 1913, were sold to provide for $6,
500,000 notes due Apr. 1912 and $8,984,000 consols. V . 94, p. 560, 912.

P u r p o s e s  f o r  w h ic h  th e  $25,000,000 Consols W e r e  o r  A r e  R e s e r v e d .  
Reserved to refund $5,542,500 branch line obligations, Incl. those 

marked ’ ’x ”  In table above, and $81,000 Maine Shore Line R R .
6s due June 1 1923 ($669,000 additional of the latter being 
pledged to secure Maine Central coll, trust bonds due June ’23) .$5,543,000

Reserved to retire 5-yr. coupop notes due Apr. 1 1914-----------------  2,000,000
Remainder, issuable for any lawful purpose................................. .. 17,457,000

Guar, bonds o f Depot & Portland Terminal C o ., seo that co.
E A R N IN G S.— 6 m os.,/1912______ Grass, $5,918,818; net, $1,806,458

July 1 to Dec. 31. \ 1911______ Gross, 5,599.603; net, 1,690,878
ANNUAL R EPO RT.— Report for 1911-12 was in V. 95, p. 1201.

Y e a r  e n d in g  1912. 1911.
J u n e  30—  $ $

Gross earns.. 10,643,051 9,948,208 
Net incom e.. 2.582,797 2,684,920
In terest--------  931,580 1,150,676
Rents, Ac------  1,065.931 1,065,880

Y e a r  e n d in g  1912. 1911.
J u n e  30—  $ $

D iv id en ds ... (6)441,897 (8)398,152 
Hire of equip. 41,772 29,924
Sinking fund. 13,440 13,440
Int. and d ls . . 3,107 ---------------

Balance, su rp lu s ............. .......... ..................... ............. $85,071 $26,848
Pres., Chas. S. Mellon.— (V. 95, p. 1201, 1684; V. 96, p. 136.) 
MANCHESTER & LAWRENCE R R .— Owns from Manchester, N. II., to 

Methuen (State Line), 22 >4 miles. Leased for 50 years from Sept. 1 1887 to 
Boston A Maine at rental paying 10% dlv. In Apr. ’ l l  B. & M. received 
authority to purchase stock. V. 92, p. 1108. In 1895 a dlv. of 50% paid 
from proceeds of C. A M. suit.— (V. 73, p. 1264.)

A1ANHATTAN RY. (ELEVATED).— Owns all the elevated railroads in 
boroughs of Manhattan and the Bronx, N. Y . City, main line and branches, 
37)4 miles, double-tracked, with 42)4 miles additional third track, sidings, 
&c.; total track, 118 miles; 3d rail electric.

LEASE.— The Interborough Rapid Transit Co. leases the road for 999 
years from Nov. 1 1875, guaranteeing 7% per annum on the stock. V. 75, 
p. 1202, 1302; V. 76, p. 212; V. 79, p. 2456; also Interborough Rapid Tran
sit Co., V. 76, p. 101. Guaranty, V. 76, p. 480. .

BONDS.— Consols beyond $40,000,000 may be Issued for extensions at 
$300,000 per mile of single and $600,000 per mile of double track. Of the 
bonds, $11,712,000 arc tax-exempt. (See abstract of mtge. In V. 51, 
p. 248, and compare V. 87, p. 285.)

To 1898 claims aggregating $8,847,854 had been paid as damages to  
abutting property. In 1907-09 paid franchise tax 1900 to '08 ($4,876,545).

DIVIDENDS.—  \ ’89. ’90-’96. ’97. ’98. ’99. ’00. ’01. ’02. '03. Since, 
Since 1888......... - % /  5)4 6 y ’ly. 4)4 4 4 4 4 4 7)4 7 y ’ly .

■ R EPO RT.— For year ending June 30:
Year ending June 30—  1911-12. 1910-11. 1909-10.

Gross operating revenue........................ $15,552,484 $15,414,146 $15,055,142
Net, after taxes........................................ 7,406,922 7,318,164 7,273,307
Gross Income............................................  7,458,692 7,337.494 7,298.942
Interest and rental received_________ 1,657,656 1,657,656 1,657,754
Dividends (7 % )...................... ...............  4.200,000 4,200,000 4,200,000

Balance, surplus................................. $1,601,036 $1,479,838 $1,4417131
— (V. 91, p. 94; V. 93, p. 286; V . 94, p. 279; V. 95, p. 1331.)

MANILA R R .— (Gauge, Z ft. 6 in .)— This company, organized In New Jer
sey In 1906, has taken over and is operating tho only steam road on the 
Island of Luzon, Philippine Islands, 208 miles (V. 88. p . 1313; V. 91, p. 215; 
V . 83, p. 1348). The Spevers are Interested.

Total lines authorized, 820 miles, viz.: (1) “ Northern Lines,”  to comprise 
about 350 miles north of Manila; (2) the "Southern Lines," 470 miles, all 
but about 20 miles to the south of Manila, and a Port Line in Manila con
necting with the Government wharves and warehouses. In operation June 
1912 296.5 miles of Northern Lines and 150 miles of Southern Lines. The 
two systems (and their accounts) are required to be kept distinct, as if owned 
by separate companies, but under the same management.

Of the stock, $3,652,800 7% cum. pref. and $2,130,700 common, all but 
directors’ shares are held by the Manila R y. (1906), Ltd. (see below.)

BONDS.— The Manila R R . (Southern Lines) 1st gold 4s of 1909, guar
anteed as to interest by the Philippine Government under Act of U. S. Con
gress, are limited to $30,000,000, of which $5,511,000 were sold. They are 
Issuable up to the cost of road and equipment constructed or acquired prior 
to the supplementary grant of 1909 and to 95% of cost subsequent thereto. 
The bonds are redeemable as a whole at any time at 110 or by lot for a sink
ing fund of )£ of 1 % yearly from May 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter. V. 91. p. 215. 276, 717; V. 91, p. 1711; V. 93. p. 45.

All the outstanding bonds on the Northern Lines (see table above), namely 
$4,330,000 1st M. 6%  bonds and $7,716,000 2d M. 7%  bonds, as well as all 
the stock heretofore Issued by the Manila R R . Co. (excepting shares to 
qualify directors), arc owned by the Manila Ry. Co. (1906), Ltd. (an Eng
lish co. whose auth. capital Is £2,000,000 in 5% non-cum. preference shares, 
all out, and £2,000.000 In ordinary shares, of which £399,340 Is out), 
and are deposited with the Merchants’ Trust Co., Ltd., as collateral for the 
bonds Issued by the Manila R y. Co. (1906), Ltd.: (a) £2,000,000 4%  " A "  
debenture bonds, due Jan. 15 1956 (may be Increased by £250,000); and 
are subject to the prior Hen of said “ A ”  debentures for £1,880,000 4%  “ B " 
debenture bonds, due April 15 1956, total auth. Issue £2,000,000 (which 
may be Increased by £250,000). V. 87, p. 166; V. 88, p. 1197; V. 90, p. 303.

DIRECTORS AND OFFICERS.— Horace L. Higgins (Pres, and Gen. 
Mgr.), Manila; J. G. Metcalfe (V .-P .), David D. Davis (2d V .-P .), Alex. 
Amend. D. P. Bennett. Chas. A . Conant, Richard Schuster, Wade Gard’ner 
J. S. Ulman, J. G. MUburn, New York; Frank McIntyre and Felix Frank
furter, Bureau of Insular Affairs, Washington, D. C.; E. M. Hebcrd, New 
York, Is See. and Treas.. and Harding W . Dunnett, Manila, Asst. Seo. 
N. Y . office, 45 Nassau St — (V. 93, p. 45.)

M A N I S T E E  & G R A N D  R A P I D S  R R . — Manistee to Marlon, Mich., 73 m .; 
Filer City to Sands, 2 m. On Jan. 24 1913 Charles H. Moroy o f Manistee, 
M ich ., was appointed recoivor. V. 96, p. 360. Stock auth., $1,000,000; 
out., $450,000; par o f shares, $100. Bonds outstanding last accounts, 
$265,000. For year ending Juno 30 1912, gross, $84,798; oper. def., 
$10,288: int., taxes, & c., $35,149; bal., def., $45,437. Pres., H. W . Sea
man; Treas., B . C. Simmons. Office, Manistee, M ich.— (V. 90, p. 1296; 
V. 96, p. 360.)

M A N I S T E E  & N O R T H E A S T E R N  R R .— Owns from Manistee. Mich., to 
Traverse City, 71 in.; Solon to Provemont, 15 m.; Platte River to Empire, 
29 m.; other, 68 m.; sidings and spurs, 50 m .; leased, 1 m .; operated under 
contract, 6 m.; total, 240 miles. Stock, $2,000,000. „ „ „ „

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 50% of surplus income, beginning July 1 1910, is 
to be used to call bonds by lot at 102)$ and interest until $1,000,000 have 
been canceled. V . 88, p. 375. 823; V. 90, p. 1363. Heport for cal. year 
1911, In V. 95, p .3 9 ,showed, gross, $582,867; net, $136,487; charges, $90,
662; retirement of bonds. $40,000: bal., sur.. $5,825. Pres., Edw. Buck
ley, Manistee, Mich.— (V. 90, p. 1363; V. 94. p. 1384; V. 95, p. 39. 

M A N I S T I O U E  & L A K E  S U P E R I O R  R R .— Manlstlque, Mic h. ,  on LakeMichigan, northerly to Evelyn, 42 m .; branch to Doyles, lo rn .; V. 81, p.
975; V. 87, p. 97: V. 89, p. 470. The Ann Arbor R R . in Apr. 1911 ac
quired the entire $250,000 stock. V. 92. p. 1109. Bonds auth.. $1,300.
000 25-yr. 4% non-cum. Incomes, dated Aug. 1 1909, lnt. payable yearly If 
earned: outstanding, $1,100,000. For year ending June 30 1912, gross, 
$116,903; net, $39,851; other Income, $1,931; int., taxes, Ac., $38,826; bal., 
sur., $2,960. V. 92. p. 1109.)

M A N I T O U  & P I K E ’ S P E A K  R Y —  Manltou, Col., to summit of Pike’s 
Peak, 8.9 miles; standard gauge. Operated from April to November yrly. 
Stock, $500,00(3: par of shares, $100. In Oct. 1909 $500,000 20-year &9 
were issued to replace old maturing: bonds. For year ending June 30 1912*
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M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

9 1908 $1,000 $500,000 5 g A & O Oct 11928 New York and Chicago
44 1890 1 000 250,000 5 g M A N Nov 11940
18 1902 500 175,000 6 J A J July 1 1922 Radford (Va) Trust C o
71 1905 1,000 2,000,000 5 g F A A Feb 1 1955 Treasurer's Office, Phlla

1911 1,000 1,154,000 5 g ,r A, J Jan 1 1931 St Louis Union Trust Co
40 1882 50 &c 202,450 5 M & S Apr 1 1932 First Nat Bk, York, Pa
80 1901 1,000 897,000 4 g M A S Mch 11951 Brown Bros, N Y & Balt
80 1901 1,000 900,000 4 in 1912 A A O Apr 1 1951 do do

1906 1,000 200,000 5 g M A N May 1 1936 Alex Brown A  Sons, Balt
378 1905 1,000 12,000,000 4 g .1 A, D June 1 1955 J P Morgan A  Co. N Y

37 100 800,000 6 F & A Feb 1 1913, 3% Safe Dep A  Tr Co, Bost
1907 1,000 1,200,000 5 A & () Apr 11937 Mercantile Tr Co, San Fr

22 1891 1,000 200,000 5 J & J July 1 1921 Merch Nat Bk, Meadv.Pa
1910 NoneMay’ 12 5 g 1940

’08-’09 1,000 645,000 6 g J & J Jan 1 1928-29 Merc Tr Co, Little Rk, Ar
1911 1,000 2,100,000 5 M & N Nov 11913 Bankers Trust Co, N Y
1905 1,000 & c 250,000 4 g M & N May 1 1955 Guaranty Trust Co, N Y

al Rail ways o t Mexico
16 1899 b331,000 6 g F A A Aug 11919 82 Beaver Street, N Y100 3.000,000 4 In 1912 M A N N ov 1 1912 2% Office, 82 Beaver St, N ,Y
83 1890 1,000 a708,000 . 6 g J & 1) Dec 1 1930 do do

£10 £2,254,720 2 M In '12 A A O Oct 2 8 ’ 12.15-16 Glyn,Mills,CurrIe &Co,Lo
£10 £2,554,100 8 in 1912 A A <) Oct 2 8 ’ 12, 4%£10 £1.011,960 6 in 1912 A & o Oct 2 8 ’ 12. 3% do do

375 £10 £2,000,000 6 J A .1 Perpetual do do
1909 £100 £491,000 4 H A & o Dec 1960 do do

£1,000,000 See text F & A Feb 1 T 3 ,2 )* %1896 £868,170 4 F & A Feb 1 i f l ia /5 %
1913 See text 6 1928
1909 £100 £5,600,000 5 g M & S Mch 1 1959 Gu Tr Co, NY Tor & Lon

. . . 1912 £20 &c £750,000
(?)

Up to 6 M A  S15 1st coup Mch 1913
$100 C$18738000 6 in 1912 J & J Jan 29 1913 3% Grand Cent erm’l, N Y

270 1902 1,000 &c 14,000,000 3)4 g \1 * N May 1 1952 Reg at G C T; epat G Tr
115 1890 1,000 &c 2,600,000 4 J A J Jan 1 1940 Reg at G C T; cp at U Tr
171 1881 1,000 1 4,000,000 J 5 M A S Mch 11931 Union Trust Co, N Y
171 1881 1,000 &c ) l  5 Q— M Mch 1 1931 Grand Central Term, N Y

84 1909 1.500,000 4 g M A S Sept 1 1959 do do
39 1889 1,000 &c 700,000 5 M A N Nov 11939 do do

4.000 additlo nal In sin king fund.

RA ILR O A D  C O M P A N IE S  
(For abbreviations, & c „  see notes on fir s t  page]

Manltou & Pike’ s Peak Ry— 1st M $500,000 
Manitoulin & North Shore— See Algoma Eastern R y ._  
Marietta Columbus & Clev— First M $250,000 gotd.CK
M arlon & Rye Valley Ry— First mortgage_________
Md Del & Va— 1st M $2,000,000 auth gold guar p A I. 
Marshall & Fast Texas— 1st M gold red 102 .. .S S t .c *  
Maryland & Pennsylvania— York & Peach Bottom M 

First mortgage $1,200,000 gold call at 105-MeBa.c* 
Incom e mortgage $900,000 4%  cum call p a r ..  McBa 
Maryland & I>a Ter 1st M $200,000 g gu p & 1 red 110 

Mason City & Ft Dodge— 1st M $12,000,000 g.Ce.c& r
Massawippi— Stock guar same dlv as Conn & Pass___
McCloud River— First mortgage $1.200,000....... ..........
Mcadville Conneaut Lake & Lincsvillc— First m tge___
Memphis Dallas & Gulf— First mtge $5,260,000 gold .

Mem Paris & Gulf— 1st M gold red 103 begin 1919 .. 
Memphis Union Station— Coll notes gold gu ar..B a ,c*  
Meridian Terminal— First mtge $250,000 g g u .G c ’ &r 
Mexican Central— Mexican International— See Nation
Mexican Mineral— 1st M $500,000 g red 110 s i _____ G
Mexican Northern— Stock, $3,000,000_______________

First mtge U S gold red 105 s f  ext in 1909..Q .c*& r 
Mexican Ry Limited— Ordinary share capital s tock ._

First preference stock 8 % _________________________
Second preference stock 6 % _______________________
Perpetual 6%  debenture stock_________
2d debens £1,000,000 auth red par since 1912 s f_. 

Mexican Southern Ry— Ordinary stock, £1,000,000--
lst M 4%  deb stock £1,000,000 red at par 90 yrs___
Prior lion bonds--------------------------------------------------------

Mexico North Western— 1st M gold red text__________
Conv income bds £1.000.000 6%  cum red par s f.c *
Equipment gold bonds £480,000__________________

Michigan Central— Stock.................. ..................... .............
First mortgage $18,000,000 g o l d . . . ..............G.c*&r
M C Michigan Air Line first mortgage____.U n.c& r
M C 1st M on Detroit & Bay City ($4,000,000) -U n.c

do do bonds without coupons____r
M C new M on Gr R lv Val $4,500,000, g text.G c& r 
M C first mortgage on Kalamazoo & S H aven.U n.r 
a Exclusive of $21,000 held by sinking fund, b $2

gross, $102,728; net, $21,533; other income, $5,253; Int. and taxes, $29,982; 
oa)., def., $3,190. Pres., C. W . Sells, Manltou, Colo.— (V. 89, p. 847.)

M A R I E T T A  C O L U M B U S  & C L E V E L A N D  R R .— Owns Moore's Jet. to 
Palos. O., 41.09 miles; branches and spurs, 4.18 m.; trackage,Marietta to 
Moore’s Jet., 3.2 m.; total. 48.47 miles. Receiver discharged Sept. 1909, 
com pany resuming possession. V .  89, p. 593, 1542. Stock $250,
000. Bonds, see table. For year ending June 30 1912, gross, $84,591; 
opor. def., $7,347; other inc., $323; int., taxes, & c., $24,061.

M ARION & RYE VALLEY R Y .— Owns Marion to Sugar Grovo, Va., 
18 miles. A reorganization in Juno 1900. Controlled by United States 
Spruce Lumber Co. Stock, $100,000; par, $100. Bonds $175,000 6s, seo 
table above. V. 95, p. 1472. Year ending Juno 30 1912, gross, $67,448; 
net after taxes, $27,624; int., taxes, & c., $18,452; bal., sur., $12,123. In 
1910-1911, gross, $67,109; net, $19,473; other incomo, $30. Pres. & Gen. 
M gr., J. O. Campbell; T reas.,L . A . Amsler; Sec., II. B . Jeffrey. Office, 
M arlon, Va.— (V. 95, p. 1472.) * ’

M A R S H A L L  & E A ST  T E X A S  R Y . — Owns from Eiyslan Fields, 18 miles 
south of Marshall. Tex., on Tex. A Pac., to WInnsboro, on M. K. A T. 91 in.; 
2 branches, 4 miles. Extension projected south to Newton, 125 miles, o f 
which 18 miles operated March 1 1910. V. 88, p. 748, 1500.

Controlled by Interests represented by St. Louis Union Trust Co. Suc
cessor to Texas Southern R y., foreclosed Aug. 4 1908. V. 87, p. 416, 481. 
Stock outstanding. $200,000. The 20-year 5s ($5,000,000 authorized 
Issue— see table above) arc subject to call at 102, since Jan. 1 1913. 
In December 1911 $1,154,000 bonds were authorized to be Issued. V. 93. 
p. 589, 1787. Interest-bearing notes (St. Louis Union Trust Co.) Dec. 31 
1911, $124,455. For year ending June 30 1912, gross. $198,433; net, 
$8,866; other income, $18,966; taxes, $6,175; hire o f equipment, $17,128; 
Int., $59,057; other charges, $15,814; bal., def., $70,341. For year ending 
Juno 30 1911, gross, $205,792; net, $29,690. Pres., Albert T . Perkins, 
St. Louis, M o.; V .-P . & Asst. Sec., Osce Goodwin, Dallas, Tex.; Sec., 
Bryan Snydor, Marshall; Troas., N . A . M cM illan.— (V . 93, p . 1787.)

M A R Y L A N D  D E L A W A R E  &  V I R G I N I A  R Y — Operates Love P t., Md.. 
to Lewes, Del., 73 miles; Queenstown Jet. to Centerville, Md., 5 m.; total, 
78 m .; and Lewes to Rchoboth, 5 m., is trackage over Del. M. & VIr. Also 
owns 14 steamers running between Baltlmorc-Washlngton points on the 
Potom ac River, & c., and Norfolk; total steamer lines, 1,057 miles.

Stock, $3,000,000, of which one-half each of common and 4%  non-cum. 
pref.; par of shares, $50 each; 4%  ctfs. of Indebtedness, due Dec. 5 1909, 
$57,000. Penn. R R . and Its subsidiaries own all the common and about 
$300,000 pref. stock., Balt. Ches. & Atlantic owning a majority of stock and 
guaranteeing bonds. Voting trust dissolved Jan. 1911. V. 91, p. 1767. 
In 1911, gross, $885,388; net, $120,759; other income, $80; charges, $150,
602; bal., def., $29,763.— (V. 92, p. 79& V . 94, p. 1317?)

M A R Y L A N D  & P E N N S Y L V A N I A  R R .— Baltimore. Md . to York. Pa.,
78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater.

STOCK AND BONDS.— Stock authorized, $3,600,000, of which $1,997,
500 reserved for future requirements. In 1902 the authorized issue of the 
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 arc 
reserved to retire the York and Peach Bottom 5s and $l0O.OOO addi
tional for future purposes, &c. V. 74, p. 94, 427; V. 79, p. 2205. Mary
land A Pennsylvania Terminal guaranteed bonds, V . 82, p. 1041, 1102. 
Equipment notes Dec. 31 1911, $43,000. In Jan. 1913 sold $50,000 5%  
equipment bonds. V. 96, p. 203. Paid on incomes, 1901, 3 % ; since to 
O ct. 1912, Inclusive, 4%  yearly.

E ARN IN G S.— 12 m os.,/1911-12................Gross, $445,791; net, $125,537
July 1 to June 30. U910-11..............G ross, 438,146; net, 151,577

R E P O R T .— For year ending Deo. 31 1911, gross, $441,396; other Income, 
$1,565; net, $118,985; Int. on bonds, & c„  $98,037; bal., sur.. $20,948. 
Pros., John Wilson Brown.— (V. 88, p. 506, 1171; V . 94, p . 487; V. 96, p. 
203.)

M A S O N  C I T Y  & FO RT D O D G E  R R .— (See Map Chicago Great Western.) 
— Owns road from Oelwcln, la ., to Council Bluffs, 259 miles; Hayfleld, Minn, 
to Clarion, Iowa, 100 miles: branches to Lehigh and Coalville, Iowa, 19 
miles: trackage, Council Blulls to South Omaha, 8 miles, total, 386 miles. 
The Chicago Great Western owns entire outstanding com . stock ($19,205,
400 of the auth. $20,000,000) and the non-cum. 4%  pref. stock ($13 635,
752 of the $14,000,000 auth.), and operates the road as part of its main line 
to Omaha under a 100-ycar agreement dated Apr. 30 1901, and modified 
Juno 1901, M. C.&Ft.D.receiving 60% of earns, on business Interchanged.

Any surplus of net earnings after payment of Interest on bonds and pref. 
stock Is to be held In trust by C. G. W . for payment of future coupons. 
T he accounts showed a deficit June 30 1912. See V . 95, p. 1274. In 1905 
$12,000,000 4%  bonds were sold. Compare Chic. Great Western R y. and 
V . 73, p . 566. 616. 722; V. 77, p. 640; V. 78, n. 1782; V. 80, p. 2621. 
Earnings Incl. In thoso o f  C. G. W . system.— (V. 88, p . 1437; V .95,p .l274.)

M A S S A W I P P I  V A L L E Y  R Y . — Province Line to Lcnoxville, Quo., 34 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m .; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut A Passumpslc 
Rivers R R . Stock, $800,000; par of shares. $100; dividends payable Feb. 
and Aug. 1. Dividends, formerly 5 % , 6%  since Jan. 1 ’97. Of the stock, 
$400,000 owned by the Conn. & Pass. River Is deposited under its mtge. and 
$50,000 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5%  trust certificates was purchased Feb. 1 1910 under Its option at par. 
In  April 1911 Bos. A Maine rec'd authority to purch. stk. V. 92, p. 1108.

M c C L O U D  R I V E R  R R .— Owns from Sisson, Cal., toM cG avlc, 50.6 miles. 
Stock, $1,200,000. Bonds ($1,200,000 auth.), Mercantile Trust Co., San 
Francisco, mtge. trustee. V. 85, p . 1005. For year ending June 30 1912, 
gross, $371,024; net, $138,989; other income, $3,613; Int. and taxes, $81,
834; bal., sur., $60,768. In 1910-11, gross, $456,647; net, $172,817. 
Pres, and Gon. M gr., J. II. McQueal, San LrancLsco, Cal.— (V . 85, p . 1005.)

M E A D V I L L E  C O N N E A U T  L A K E  & L I N E S V I L L E . — MeadvIUe to Lines 
ville, Pa., 20.5 miles, and branches, 1.2 miles; total, 21.7 miles. Leased 
to  June 8 1990 to Pittsburgh Bessemer & Lake Erie R R .; rental, 25% of 
gross earnings. Stock. $200,000; par, $50.

M E M P H I S  D A L L A S  & O U L F  R R .— Owns from  Murfreesboro. A r k . ,  
sou thwest to A shdown,  41 miles; extensions proposed north to  Memphis ,

Tenn.. 255 miles, and south to Dallas, Tex., 186 miles, of which 41 com 
pleted and 130 under construction. In Aug. 1911 the Caddo & Choctaw, 
ltosboro to Cooper, Ark., 14 miles, and the Hot Springs Glenwood & W est
ern, Glenwood to Wlggs, 21 miles, were purchased, the roads to be part o f  a 
proposed line from Hot Springs to Ashdown.

Stock authorized, $7,875,000, as Increased July 1910; par $100; outstand
ing May 1912, $645,000. Stockholders In May 1910 authorized a mtge. 
to secure $6,260,000 30-year 5%  bonds to extend road. V. 90, p. 1239. Of 
the 6s, the $420,000 sold are guar., p. & 1., by Nashville (Ark.) Lumber Co.

For year ending June 30 1912, gross, $221,999; net, $95,307. In 1910-11, 
(63 Vi miles), gross, $148,953; net, $43,657; Interest and rentals, $41,723; 
balance, surplus, $1,934.

Pres., W . W. Brown, Camden, Ark.; Sec, J. W . Bishop, Nashville, Ark.« 
Treas., J. II. W allace, Nashville, Ark.— (V. 91, p . 154.)

M E M P H I S  U N IO N  S T A T IO N  CO.— Owns union passenger station at 
Memphis, Tenn., used by Louisv. & Nashv., Nashv. Chatt. A St. Louis, 
Southern R y., St. L .  Iron Mtn. A So. and St. Louis Southw., completed 
early In 1911. Int. charges and expenses are to be apportioned among 
the lines on the user basis. Stock, $100,000. In Nov. 1909 made a mtge. 
to the Bankers Trust Co. of N. Y .. as trustee, to secure an Issue of $3,000,
000 50-yr. 4%  gold bonds due Nov. 1 1959, guar. Jointly by 5 roads named; 
of which $2,500,000 Is pledged to secure an Issue of $2,100,000 guar. 2-yr. 
5%  notes which have been sold (see table above), V . 93, p. 1324; V . 89. 
p. 1411; V. 90. p. 236; V . 91. p. 94; V. 89, p. 1542— (V. 93, p. 1106,1324.)

M E R I D I A N  T E R M I N A L  CO .— Owns passenger stations at Meridian; 
Miss., opened Sept. 1 1906, and used by Southern R y., Mobile A Ohio, New 
Orleans & Northeastern R R ., Ala. & Vicksburg and Ala. Great Southern, 
which own one-fifth each of the capital stock ($100,000 auth.. o f which 
$94,000 Issued July 1912), and guarantee the bonds Jointly and severally 
by endorsement; form, V . 85, d . 601. Pres., D. D. Curran; Sec., W . J. 
Kelleher.— (V. 85 .’ p. 601, 1402.)

M E X I C A N  N O R T H E R N  R Y . — Owns from Escalon, Mexico, on the M e xi 
can Central R y., to Sierra M ojada, 83 miles, all steel. See application In 
full for listing on N . Y . Stock Exchange. V . 64, p. 619.

Bonds, see V. 88, p. 1437, 1500; V. 89, p . 104; V. 91, p . 1026.
DIVS.—  f’93. '94. ’95-’99. ’00. ’01. ’02. ’03. ’04-’08. ’09. ’ 10. ’ l l .  ’ 12. 

Per cent— \6H 6 4 y ’ly. 5 4M 2)4 1)4 None. 13 4 4 2, 2
REPO RT.— For year ending Dec. 31 U. S. currency.
Year—  Gross. N et. Oth. Income Charges. Surplus.

1911 _ ................$175,619 $111,857 $29,459 $30,855 $110,461
1910................ 284,921 168.541 52,568 82,076 139,032
— (V. 88. p. 1313, 1437, 1500; V. 89, p. 104, 1280; V . 91, p. 1026.)

M E X I C A N  R Y . — See page 146.
M E X I C A N  U N IO N .— V .  96 ,  p . 3 6 0 .  M E X I C A N O  D E L  CENTRO 

R R .— V .  9 1 ,  p . 2 1 5 ,  16 30 . M E X I C A N  S O U T H E R N  R Y .— See page 146.
M E X I C O  N O R T H  W E S T E R N  R Y . — Owns and controls 540 M miles: 

Ciudad Juarez to Tabalaopa ILa Junta to Mlnaca..... ............._ 6.34
(Chihuahua) . - .......................475.78|Cumbre to Chulchupa(bulldlng)45.08

San Antonio to Cuslhuirlachic. 13.051
Owns over 3,000,000 acres of timber lands, with 2 mills at Madera with a 

capacity of 175,000.000 ft . per year. Controls also large finishing and 
manufacturing plant at El Paso, Texas, with capacity of 100,000,000 f t . per 
year. Seo V. 88, p. 749; V. 89, p. 348, 470; V. 94, p. 1627; V . 96, p. 287.

Stock. $40,000,000 (par, $100), of which $25,000,000 Issued Jan. 1912.
BONDS.— Present limit 1st M. 5s, £5,600,000, all out, may be Increased 

for extensions, terminals, double-tracking and other special purposes; Nat. 
Trust Co. of Toronto, trustee. Bonds are redeemable at par March i  1959 
by annual payments, commencing In 10 years, to be applied in annual draw
ings at par or by purchase at or below par, or as a whole at 105.V. 88, p 
749; V. 93, p. 28, 1324, 1463; V .9 5 ,p . l7 6 .  Coupons payable at Bank of 
Scotland, London; Guaranty Tr. Co., N. Y ., and Bank of Commerce, T or.

The 6%  cumulative convertible Income bonds (£1,000,000 authorized) are 
secured by a deed of trust to the Nat. Trust Co., Ltd., of Toronto, trustee, 
as a general floating charge subject to the 1st M . bonds. An annual sinking 
fund commences July 1 1916. V. 94, p. 1627.

The holders o f the first mtge. and incomo bonds were to vote Feb. 19 1913 
on the creation o f 15-year prior lien 6%  bonds, limited to £2,500,000, 
secured by a prior Hen on the entire property, a sufficient amount to be sold 
to pay o ff tho existing floating debt, about £1,100,000 to meet the coupons 
(say, £140,000) on tho 1st M . bonds due M ch. 1 1913, and provide for 
general purposes. The remainder are to be reserved for future requirements, 
incl. int. on prior lien and 1st M . bonds. V. 96, p. 285.

R E PO R T.— Report for calendar year 1911 in V . 95, p . 478, showed 
Gross Income (American currency). $961,468: net Income, $460,581; other 
Income, $253,231; bond Interest. $849,162; office and gen. exp ., $189,438: 
bal., def., $324,788.

OFFICERS.— Pres., F . S. Pearson, 25 Broad St., N. Y .; V .-P s., E . D - 
Kennaand H. I. Miller, N . Y .; Walter Gow and Miller Lash, Toronto, Can. • 
Treas., U. de B. Daly, N. Y .; Sec., A . M. Trcub. N. Y . Office, 115 
Broadway, N . Y .— (V. 95, p .176, 478, 968; V. 96, p . 285.)

M IC H I G A N  C E N T R A L  R R .— (See M aps New York Central &  Hudson 
R iv er.)— LINE OF RO AD .— Main line— Kensington to Detroit, 270 m .. 
and Windsor to Suspension Bridge (Canada Southern), 226 m .; total main 
line 496 miles. Branches owned and leased, 1,229 m .; trackage (111. Cent.) 
Into Chicago under perpetual lease, 14 m .; other trackage, 78 m .; total 
Jan. 1 1912, 1,817 miles, with 599 m. of 2d track and 1,356 m. of side tracks.

Chicago Kalamazoo A Saginaw R y ., Pavilion to W oodbury, Mich.. 55 m ., 
and Detroit & Charlevoix, Frederic to East Jordan, with spurs, 55 miles, are 
controlled but operated independently. V . 84, p. 50.

Tho third-rail electric Detroit River Tunnel, 2.42 m. long, is leased for 999 
years. See BONDS below. V . 90, p. 710; V. 91. p. 276; V. 92. p . 1499.

CONTROL.— The N. Y . Cent. A Hud. River R R . Co. In April 1898 gav 
$115 in its 3 M % 100-year gold bonds for $100 stock, and so holds $16,819 
800 of the $18,738,000 stock Issued. See that com pany’s statement (a
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[For abbreviations, &c., see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Michigan Central (Con)—
Mich Cent 1st M on Jack Lans A Saginaw goid .c* Ar 350, 1901 $1,000 $1,723,000 3M g M A S Sept 1 1951 Reg at G C T; cp at G Tr
M C 1st M on Joliet & Nor Indiana $3,000,000 gold 45 1907 1,500.000 4 g J & J 10 July 10 1957 Guaranty Trust Co, N Y
Debentures g o ld ____________ ____ _______ G .xc’ Ar* 1909 1,000 Ac 7,634,000 4 g A A o Apr 11929 Grand Cent Term , N  Y
Jack Lans & Sag stock 3 M % yearly guar by end___ 100 2,000,000 3 M M & s Mch 1 1913 1 H 

Jan l ’ 13.214%
do doGrand River Valley stock rental in p e rp e tu ity .___ 84 100 491,200 5 J & J Jackson, MichBay City & Battle Cr 1st M g guar p & 1 end AId.c* 18 1889 1,000 250,000 3 g J A D Dec 1 1989 Union Trust Co, N YBattle Cr & Sturgis 1st M g guar p A 1 end. .M n.c* 41 1889 1,000 500.000 3 g J A D Dec 1 1989 do do

TolCanADetlstM $4,500,000 g gu p&I(end) G .c*A r. 59 1906 l.OOOAc 3,100,000 4 g J A J Jan 1 1956 Grand Central Term, N YDetroit R ivT un 1st M $30,000,000 gu end. _ G.xc*r* 1911 1,000 14,000,000 414 g M A N May 1 1961 do do
Middletown Union & Water Gap— 1st M ext in 1886.c* 13 1866 100 &c t50,000 5 g M A N Nov 11911 In defaultSecond mortgage (see t e x t ) . . ______  __________ c* 1871 500 Ac 250,000 5 J A D June 1 1910 In default
M idland C on tin en — Coll trust gold notes red text, c 1912 1,000 400,000 6 g A & O 15 Oct 15 1913-15
Midland Pennsylvania— 1st M $2,000,000 gold red s f .  
Midland Valley— First mortgage bonds gold__________

. . . 1910 100 Ac 
1,000

See text 
20,000

5 g 
5 g

J A J July 1 1960 
Jan 1 1954

July 1912 coup not paid
Prior lien $6,000,000 g o l d ................ ........ ................. c* 299

299
1910
1910

100 &c 5,985,100 
As collater’l

5 g
6

J A J July 1 1960 See text
Coupon notes gold_______ I . I __________  __________ 1910 100 &c 1,796,500 6 J A D Dec 11912 Dec ’ 12 coup not paid
WIch A Mid Vail 1st M g gu p & 1 end red par____ 55 1911 1,000 1,025,000 5 g A A O Jan 1 1931 Office, Philadelphia

Mill Creek & Mine Hill Navigation & RR— Stock------
Milwaukee Lake Shore & Western— See Chicago A No 
Milwaukee & Northern— See Chicago Milwaukee & St 
Milwaukee Sparta & North Western— See Chicago A 
Mine Hill & Schuylkill Haven— Stock (6% rental) —

r t h 'w
Paul
North

estern
wester

25

n R y

323,375 10 J A J Jan 1913 5% Reading Term, Phila, Pa

37 50 4,210,200 514 J A J Jan 15 ’ 13 214% Office 119 S 4th St. Phila
Mineral Point & Northern— 1st M $450,000 gold —  F 26 1905 1,000 450,000 5 g M A N May 1 1925 Farmers L A Tr Co, N Y
Mineral Range— Consol mtge (text) gold red at 1 0 5 ..c 16 1891 500 Ac 593,000 4 g A 5 g J A J Jan 1 1931 55 Wall St, New York

General mtge interest guar by Canadian P acific ..F 73 1901 100,000 1,000,000 4 g J & J Jan 1 1951 All owned by Can Pacific
Hancock & Cal cons mtge gold red at 105 assumed. 34 1891 1,000 325,000 5 g J A J Jan 1 1931 55 Wall St, New York

Minneap Red Lake & Manitoba— 1st M $700,000 g .F .c 33 M 1905 1,000 700,000 5 g J & D 30 June 30 1925 
Jan 1 5 ’04 214

First Trust A Sav Bk. Cb
Min neap. & St. L— Com. stock, $18,000,000______ Ce 100 15,370,200 See text J & .1 Office. 25 Broad St, N Y

Pref stk, $12,000,000 (V 70, p 1150) 5%  non -c.-C e 100 5,917,500 See text J A J Jan 1 5 ’ 10 214 do do
First mtge Merriam June to Albert Lea gold__F.c* 109 1877 500 &c 950,000 7 g J A D June 1 1927 do do
Pacific extension first mortgage gold_________Ce.c* 102 1881 1,000 1,382,000 6 g A A O Apr 1 1921 do do
First consol M closed M g (V 59, p 1145).-Ce.c* Ar 363 1894 1,000 5,282,000 5 g M A N Nov 1 1934 do do
First & ref M $25,000,000 gold ($18,000 p m )____Ce 640 1899 1,000 12.410,000 4 g M A S Mch 1 1949 do do
Gold notes $3,000,000 secur by collat red par.-C ec 1913 1,000 3.000,000 6 g F A A Feb 1 1914 do do
Refund and exten M $75,000,000 g red 105G xc*Ar* 1912 1,000 Ac 3,250,000 5 g Q— Feb 1 1962 do do
Car tr ser A g due $60,000 yly (V 88, p 1373) - PeP.c* 1909 1,000 420,000 5 g A A O To Apr 1 1919 Penn Co for Ins, Ac,Phila
Car trust ser B gold due $18,000 yearly____PeP.c*

c Of which $16,819,300 held by N Y C & H R R R C o '"
1910 1,000 144,000 5 g A A o To Oct 1 1920 do do

V. 93, p. 1787) for proposition made in Dec. 1911 looking to ultimate ab
sorption of Michigan Central R R ,

DIVIDEN DS.—  f’91. ’ 92-’94. ’ 95-’05. '00. ’07. ’08. ’09-’ 12. 1913. 
Since 1890 _____ %\ 5 5 J4 y 'ly . 4 y ’ly. 5 0 8 6 y ’ ly 3 , —

BONDS .— Battle Creek. & Sturgis bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. C. & S. 
being operated by that com pany. The $1,723,000 3 Ms of 1901 are a llrst 
mtge. on the Jackson Lansing A Saginaw R R ., 350 miles (V. 73, p. 1061); 
V. 76, p. 1027). Of the $18,000,000 3 Ms of 1902, $4,000,000 are reserved 
for additions, Ac. V. 74, p. 728; V. 76, p. 102; V. 83, p. 1229. First 4s 
on Joliet A Northern Indiana, see V. 84, p. 1367, 1428.

Toledo Canada So. & Vet. guar. 4s of 1906, see V. 82, p. 930 V. 85, n. 406. 
As to Canada South, new guar, bonds, see that co . V . 94, p. 982, 1249.

The Detroit River Tunnel guaranteed 50-year bonds ($30,000,000 auth
orized Issue) are secured by a llrst lien on the double-tube tunnel and ap
proaches under the Detroit River, with terminals. Of the bonds, $14,000,
000 4 Ms have been sold against cost of present property and improvements 
In progress, total over $18,000,000, the remainder being reserved under re
strictions for additions and Improvements, Interest rate not to exceed 5 % . 
V. 92, p. 1499; V. 93, p. 469; V. 94, p. 123.

In April 1909 an Issue of $25,000,000 4%  20-year*debenture» was author
ized, of which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Of the $4,500,000 authorized 4s on Grand River Valley R R ., 
$1,500,000 are reserved for double-tracking, A c., and $1,500,000 for future 
requirements. V. 88, p. 945, 1002, 1061, 1254; V. 90, p. 1554; V . 89, 
p. 470; V. 90, p . 627.

Jointly with four other roads, covenants to pay New York Central Lines 
$60,000,000 car trusts of 1907 and 1910, the com pany’s share of equipment 
trusts outstanding Dec. 31 1912 being $2,604,254 and $4,408,277; also 
Jointly with 4 other roads the $15,000,000 car trusts of 1912. V. 85, p. 
1402; V. 86. p 168: V. 88, p. 761; V. 90, p. 1677; V. 92, p. 807.

E A R N IN G S.— 12 m os.,/1912_____Gross, 332,911,753; net, 39,902,997
Jan. 1 to Dec. 31. \1911_____Gross, 30,164,490; net, 8,818,735

ANNUAL R EPO RT.— Report for 1911 at length was In V. 94, p.823. 837. 
Year ending Dec. 31—• 1911. 1910. 1909.

Railroad revenues___________________ $30,164,490 $29,694,815 $27,415,467
Operating income after taxes_______ $8,104,547 $6,652,574 $7,743,255
Other income............................................  1,170,957 1,093,680 941,481

Gross corporate Income_____________$9,275,504
Rentals leased lines_________________  $1,605,444
Interest on bonds, A c------------------------- 3,168,464
Other rents and miscellaneous---------- 1,364,779
Hire o f equipment, including interest 1,020,453
Additional equlpt., betterments, A c. ----------
Dividends, 6 % ..........................................  1,124,280

$7,746,254
$585,310

3,281,766
826,340

1,335,507
250,000

1,124,280

$8,684,736
$510,310

3,198,875
659,360
894,769
548,925

1,124,280
Balance, surplus.................................  $992,084 $343,051 $1,748,217
Pres., Wm. C. Brown, New York.— (V. 94, p. 982, 1249, 1384.)
MIDDLETOWN UNIONVILLE & WATER GAP RR.— (See Map Erie 

RIt. Co.)— Owns from Middletown, N. Y ., to Unlonvllle, N. Y ., 13.65 miles. 
Stock, $149,850; par, $50. Controlled, through stock, by N. Y . Susq. & 
W est., which paid Int. on bonds. ORer was made to extend the $250,000 
2d 5s to Nov. 1 1911 with int. guaranteed by N. Y . Susq. A W .; all bond
holders not consenting, principal was defaulted June 1 1910 and In March 
1911 foreclosure suit was begun. V. 91, p. 154: V. 90, p. 1363; V. 92, p. 725. 
Default was made in payment of first mortgage bonds due Nov. 1 1911.

Second mtge. committee (Charles I. Henry, Chairman), first mtge. com 
mittee, Garrett T . Townsend, Chairman; Sec. o f each, Robert G. Starr, 
20 Broad St.; depositary. Empire Trust C o., N . Y . V. 91, p. 1512; V. 39, p. 
1260. In year 1911-12. net income, 819,239; int. on bonds, $2,500; bal., 
surplus, $16,739.— (V. 92, p. 725; V . 93, p. 1260.)

MIDLAND CON TIN EN TAL R R .— V. 95, p. 1542. '
MIDLAND PENNSYLVANIA RR.— See page, 146.
MIDLAND VALLEY RR.— Owns and operates from Excelsior, Ark., 

south to lloye . Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, O. T ., to Glenn Pool, O. T ., a total of 
299 miles; also operates under trackage from Maney Jet., Ark., to Ft. Smith, 
16 m ., and Silverdale to Arkansas C ity, Kan., 9 miles; leases Wichita & 
Midland Valley R R ., Arkansas C ity to W ichita, 51 miles, for 50 years from 
July 29 1910, for 25% o f the gross earnings (and any deficiency necessary 
to meet the bond interest and taxes). V. 92, p. 462, 796. Stock auth., 
com ., $10,000,000; outstanding, Juno 30 1912, $8,013,000: par. $50. 
Meeting to authorize changes in capitalization was adjourned to Feb. 5 
1913. V. 95, p. 1608.

The Wichita A Midland Valley 1st 5s (limited to $20,000 per mile, present 
Issue $1,025,000) are guaranteed prln. and Int.; Phila. Trust, Safe Deposit 
A Insurance Co., trustee. Issue or any part not less than $100,000 (when 
drawn) may be called at par and int. V. 92. p. 796: V. 93, p. 1258.

Committee for Coupon Notes and Prior Lien Bonds.— The prin. and int. of 
tho $1,796,500 coupon notes duo Dec. 1912 being defaulted, and also int. 
on prior lien bonds, a committee (Edward T . Stotesbury, Chairman; 
Drexel & C o., Pliila.,depositary) requested deposits o f both. V. 95, p. 1472

BONDS AND NOTES.— On Dec. 1 1910 Issued, V. 90, p. 1676: (1) $6. 
000,000 closed mtge. prior lien 5s (secured on the property of the Midland 
Valley R R . and also on the rolling stock and by pledge of all the bonds and 
stock— $1,250,000 and $250,000, respectively— of the Sebastian County 
Coal A Mining Co., on the coal estate of the construction company; and (2) 
$1,800,000 6%  2M-year R R . notes, due Dec. 1 1912, secured by pledge of 
$2,500,000 new gen. consol. 6s, the issue of these bonds to be limited to 
$2,500,000 during the life of the notes. The Coal Co. bonds and stock may, 
be withdrawn whenever $1,500,000 prior lien bonds arc canceled. The July 
1912 prior lien coupons were purchased by Drexel A Co.; tho Jan. 1913 
coupons wero defaulted. V. 951 p. 47, 1472.

E A R N IN G S.— 6 m os.,/1912................... Gross, $827,177; net, $194,075
July 1 to Doc. 31. 11911....................Gross, 782,771; net, 197,081

Report for year ending Juno 30 1912 in V. 95, p. 1271, showod: Gross, 
$1,435,447; not, after taxes, $255,808; other income, $55,317; int. on bonds 
and notes, $403,428; bal., def., $92,304. Pres., d iaries  E. Ingersoll; Sec. 
& Treas., II. E . Yarnall. Office, Franklin Bank Bldg., Phila.— (V. 95. 
p. 47, 618, 1271, 1274, 1472, 1608.)

M ILL CREEK & MINE H ILL NAVIGATION & R R.— Mill Creek Jet. to  
Broad Mountain, Pa., 3.79 m .; second track, 3.79 m .; total track, 60.94 m. 
Leased in 1861 for 999 years to Phila. A Reading R R .; lease assumed in 
1896 by Phila.& Reading Railway, rental, $33,000 and taxes.

MINE HILL & SCHUYLKILL HAVEN RR.— From Schuylkill Haven to 
Ashland and Enterprise Jet., 36.72 m.; 2d track, 18.85 m .; total track, 
129.91 m. In 1897 rental reduced to 6%  on stock under new lease for 999 
years from Jan. 1 1897 to Phila. & Read. Ry. Co.; 2 M % Is paid In Jan. and 
3%  in July, M % being deducted for taxes.— (V. 96, p. 63.)

MINERAL POINT & NORTHERN RY.— Highland to Highland Jet., 
Wis., 26.4 miles: trackage Highland Jet. to Mineral Point, 4.2 m .; total, 
30.6 miles. Incorporated in Wisconsin Oct. 17 1899. Stock, all Issued, 
$550,000; par, $100. Bonds, see table above. For year ending June 30 
1912, gross, $88,604; net, $20,189; int., taxes, & c., $31,271; bal., def., 
$11,082. In 1910-11. gross, $100,762; not, $25,818; int., taxes, & c., 
$31,211: bal., def., $5,393. Pres., W . A . Jones; V .-P ’t, E . M . Harter. 
Office, Mineral Point, Wis.

MINERAL RANGE RR.— Houghton, Mich., to Calumet, Mich., 14 m .. 
Hancock to Gratiot Mine, 23 m.; branches, 30 m .; South Range exten., Ke
weenaw Bay to Michigan Mine, 39 m .; trackage, 4 m .; Mohawk R R ., 
17 m .; total, 127 miles.

In 1895 paid dividends of 10M % : in 1896, 7 % ; 1 897 ,7% ; 1898. 3 M % ; 
none since. Stock, $1,500,000; par, $100.

BONDS.— Consols for $1,000 arc reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1912 owned 
the remaining $254,000 (which arc 4s) and the $1,000,000 gen. mtge. 4s, 
both of which it guar, as to int. V. 75, p. 554. See V. 73, p. 556, 616; V. 73, 
p. 785. Of tonnage in 1911-12, 89% was ores and mining products. Equip, 
trust notes June 30 1912, $446,319, including deferred Interest.

E AR N IN G S.— For 6 months ending Dec. 31:
6 Mbs.—  Gross. Net. Other Inc. Charges. Balance.

1912.........................$429,499 $93,020 $2,510 $72,234 $23,296
1911 ......................... 374,823 77,486 5,665 73,147 10,004

REPO RT.— For year 1911-12, gross, $770,248; net, after taxes, $87,017; 
other income. $10,221; charges, $109,369; def., $12,131.— (V. 73, p . 785.)

MINNEAPOLIS RED LAKE & MANITOBA R Y.— Bemldjl to R edyb, 
Minn., 33 M miles. Stock, $100,000; bonds (see table). For year ending 
June 30 1912, gross, $68,669; net, after taxes, $19,787; int. on bonds. 
$35,000; other charges, $2,021: bal., def., $17,234. Pres., C. A . Sm ith; 
Sec., A . Ueland; Treas., A . L. Molander. Office, Bemldjl, Minn.

MINNEAPOLIS & ST. LOUIS R R.— See M ap .)— Road includes:
Road Owned—  Miles

Minneapolis to Angus, l a -------- 260
Hopkins, Minn., to Leola, S .D .330
Conde to Le Beau. S. D ------------ 115
Wlnthrop,M!nn.,to Storm Lake.154 
Iowa Jet., 111., to ManlyJct.,Ia.363 
Branches _____________________ 129 H

Leases (All Stock Owned)—  M iles. 
Ia. C. A W .,Belm ond to Algona 37 

Leases (Part Stock Owned)—
Des Moines & Ft. Dodge RR.*_137>4

Trackage___________________ 31 M
Manly Jet., Ia ., to Albert Lea,

Minn, (owned Jointly)______ 28
* See this company.

Total owned and operated------------------- ---------------- ------------------------- 1,585
Leases to B. C. R . & V ., Albert Lea to Iowa Lino, 13 m ., incl. abovo.
H ISTO RY .— A reorganization In Oct. 1894, per plan In V. 59, p. 371. 

In Dec. 1911 absorbed by consolidation the subsidiary Minnesota Dakota A 
Paclilc and the allied Iowa Cent. R R . (558 m .). V. 93, p. 1668, 1726.

Des Moines & Ft. Dodgo R R. Is leased for 30 yrs. from Jan. 1 1905. 
V . 78, p. 2335; V. 79, p. 269, 1704; V. 81, p. 1430.

In Aug. 1911 new interests entered the directory. It Is proposed to  
extend the Minn. & St. Louis from Watertown, S. Dak., to the Canadian 
border, about 235 miles, at a connection with the Canadian Northern and 
the Grand Trunk systems, the Minn. St. Louis & Canadian R y. being in
corporated in July 1912 with $7,000,000 stock to build the road; also to con
nect the former Iowa Cent, with the Missouri Kansas & Texas at Moberly, 
through trackage contracts. This would give the Hawley system a through 
route from the Canadian Northwest to Galveston, Tex.; also proposed to  
make the Peoria line, by some new construction and connections at Peoria, 
an east-and-west lino to Omaha. V. 93, p. 469, 666; V. 94, p. 68; V. 95, 
p. 236. In Oct. 1912 parties interested In the company secured an option 
on the majority o f tho stock o f Green Bay A Western R R . V. 95, p. 1207. 
In Feb. 1913 negotiations were ponding for tho purchaso o f tho South Da
kota Central Ity ., Sioux Falls, So. Dale., to Watertown, 103 miles. V . 96, 
p. 487.

STOCK.— After 5%  on each, pref. and com. share pro rata. In D ec.1911 
the authorized pref. was increased from $4 ,0 0 0 ,0 0 0  to $12,000,000 and the 
com. from $13,500,000 to $18,000,000. Of the stock, $1,917,500 pref. and 
$9,370,200 com. was issued (per plan, V . 93, p. 1668, 1324) In connection 
with the merger of the Iowa Central. Increasing the outstanding amounts 
to $5,917,500 and $15,370,200, respectively.

DIVIDS. 1 ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05 to Jan.' 10.
Preferred.......... 3 3 J4 4 )4 5 5 5 5 5 5 yearly None
Common............J------None-----  1M 4 5 5 2)4 0 since

BONDS, AC.— Bonds duo 1927, Nos. 1,101 to 1,400, for $500 each, addi
tional to those above, were assumed by B. C. It. A N. (now C. R. I. & P .).

First refunding mtge. of 1899 Is for $25,000,000, of which $7,894,000 
reserved to retire underlying bonds and $4,600,000 for future extensions, 
improvements, A c., under severe restrictions. The mtge. is a first lien on 
277 miles of road, Ac., and a blanket lien on rest of property, and Is further 
secured by deposit of $2,530,000 Des Moines A Ft. Dodge common stock. 
V. 68. p. 187, 332; V. 79, n. 2147: V. 80. p. 2220; V. 87, p. 1420: V. 88. 
p. 295. 452, 506. See V. 69. p. 32.
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84 RAILWAY STOCKS AND BONDS. [Vol. XCVI.

R A ILR O A D  C O M P A N IE S  
IFor abbreviations, & c ., see notes on first page]

M iles
Road

Date
Bonds

P a r
Value

Am ount
O utstanding

Rate
%

When
Payable

501 1888 $1,000 $7,650,095 5  g J & D
539 1901 1,000 6,580.000 4 g M A S

1909 1,000 224,000 5 g M A N
1910 1,000 124.000 5 g A A O

138 1905 1,000 3,072,000 4 g J A J
1912 1,000 200,000 6 g J & J

100 25,206,800 7 In 1912 A & o
100 12.603.400 7 in 1912 A A o
100 11,169,400 4 A A o

495 1886 1,000 8,194,000 4 g J & J
286 1886 1,000 286,000 4 (5) .r & J

2,786 1888 1,000 52,225,000 4 g J A J
2,786 1899 1,000 3.500.000 4 g J A J

1911 1,000 Ac 6.000.000 4 g M & N
1907 1,000 783.000 5 J & J
1910 1,000 915,000 414 A & o
1911 1,000 960.000 4 M g M & s
1912 1,000 969.000 4 H  g .1 & D
1913 1,000 3,180.000 , 4)4  g J & J
1886 1,000 1,908.000 4 & 5 F & A

8 1902 1,000 220,000 5 g J & J
164 1909 500 &c 4.100.000 5 g J A J

65 1911 1,000 2,500,000 5 g A A O
1911 1,000 400,000 5 J A J
1911 100 Ac See text 5 g A A ()
1901 1,000 758,500 4 g J A J

. . . 1904 1,000
100

790,000
63,300,300
13.000,000

4 g J A J
100 4 In 1912 M A N

1,599 1890 500 Ac 39,999.500 4 g J A D
1,599 1890 600 &c 20,000,000 4 g F A A

163 1894 1,000 3.253.000 5 g M A N
1901 1,000 1,924,000 4 g A A ()

162 1892 1,000 4,000,000 5 g A A O
162 1892 1,000 58,000 5 g A A O
182 1893 1,000 1,689.000 5 g J A D
13C 1890 1,000 2,500,000 4 g F A A
227 1902 1,000 5,468,000 5 g M A N
117 1903 1,000 i 2,347,000 5 g M A S

1904 250 &c 9,992,000 4 g M A S

L ast Dividend 
an d  M aturity

Places Where Interest and  
Dividends are Payable

M in n eap olis  & S t L ou is— (Concluded)
Iowa Central 1st M g (V 49. p 582)----------------- Ba.o*

Refund mtge $25,000,000 g (see textK .U n .c*  Ar 
Iowa Cent car trusts ser A due $32,000 yrly.PeP .c* 

Car trusts ser 13 due$16,000or$15,000yrlyPep.c*
Des Moines & F t Dodge gold guar p & i ___Ce.c*&r’
H ocking Coal C o 1st M  $600,000 g red 105 s f. Em.c* 

Minn St Paul & S Ste Marie— Com stock $28,000,000-
Preferred stock 7%  non-cum $14 ,000 ,000................
Wisconsin Cent leased line ctfs $12,500,000 a u th .. 
Minn Sault Ste Marie A Atlantic 1st M gold__Ce.c*
Minneapolis & Pacific first mortgage_________Ce.c*
Cons mtge gold Int guar (end) see text............Ce.c*
Second mortgage $5,000,000 gold lnt guar..........Ce
Chicago Terminal joint 1st M g red tex t.-G .c*  Ar*
Car trust Ser A  due $96,000 semi-annually..........Ce

do Ser B due $61,000seml-annually_____ Ce
do Ser C gold due $60,000 semi-annually .C e
do Ser D g due $51,000 s-a (V 95, p 750)------

do Ser E gdu e $159,000s-a (V . 96,p .203)-G .c 
Minnesota Transfer— First mtge ($1,004,000 are 4s) .c  
Mississippi Arkansas & Western— 1st M g red par.CC 
Miss Cent— 1st M $10,000,000 g gu red (text)__a .xc» 
Miss Ri v & Bonne Ter Ry— 1st M $2,500,000 g red 105 

Equipment trusts due $50,000 s-a red par.-SSt.c* 
Mo Ark & Clulf— 1st M $ 1,600,000 g red 105 beg Oct’ 16 
Mo& 111 Br& Belt— St C M A St L B 1st M red g.SSt.c* 

Consolidated mortgage $2,000,000 authorized gold .
Missouri Kansas & Texas— Common stock------

Preferred stock 4%  non-cumulatlve---------------

1 1935

Apr 12008
3H
3H

Bankers Trust Co, N Y 
do do

Penn Co for Ins.Ao.Phlla 
do do

Central Trust C o, N  Y  
New York
Minn office; checks mall 

do do
Bank of Montreal, N Y

1 1949 
Nov 1 1941 

. ly 11917 
To April 1 1920 
To Mch 1 1921 
To June 11922 
T o Jan 1 1923 
Aug 11916 
Jan 1 1922 
July 1 1949 
Oct 1 1931 
To Oct 1 1916 
Oct 11941 
Jan 1 1951

New

do 
do 
do
York

do
do

do 
do 
do 
London 
do 
do

Bank of Montreal, N Y 
do do

1st Nat Bk.St Paul,Minn 
Cont & Com Tr & SB.Ch 
Harvey Fisk A Sons. N Y 
I s t N B k .N  Y &  StLouis 
1st Nat Bk, N  Y  & Chic 
St Louis Union Trust Co
St Louis Union Trust Co

First extension mortgage gold $3,254,000------Ce.c*
St Louis Division first refunding m o rtg a g e ....F .c*  
Missouri Kansas & Eastern 1st M gold assume!

Second mortgage guaranteed, being retired 
Sh Sh & So 1st M ($20,000 p m) gold assumed.Ce.c*
Kansas City A Pacific 1st M gold assumed------ Ce.c*
M K A Okla 1st M $5,408,000 gold assum ed..Ce.c* 
Texas & Okla 1st M $2,347,000 gold assumed.Ce.c*

Nov 9 
June 1 
June 1 
Nov 1 
Apr 1 
Apr 1 
Apr 1 
June 1 
Aug 1 
May 1 
Sept 1 
Sept 1

1912 2%  
1990 
1990 
1944 
2001 
1942
1942
1943 
1990
1942
1943 
2004

Checks mailed
Office, 49 Wall St, N Y

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

The $4,000,000 6%  notes o f  1913 are now secured by  deposit o f  $6,000,000 
o f the ref. and ext. M . 5s o f  1912. V. 96, p . 136, 360.

The "refunding and extension”  50-year bonds, dated Jan. 1 1912 ($75,
000,000 auth. issue) are secured by a general lien on properties now owned, 
subject to existing liens, and, through the retirement of the bonds of the 
Minnesota Dakota & Pacific R y., became a first lien on the property of said 
M D A P. R y .. constituting the recent extension to the Missouri R iver, 
229 6 miles; they will also be a first lien on the contemplated extensions. 
Of the bonds $2,500,000 were In Jan. 1912 offered pro rata to stockholders 
(the Issue being underwritten), the proceeds being used to discharge obliga
tions maturing Feb. 1 1912, aggregating $2,100,000, and release underlying 
bonds aggregating $1,850,000; and $6,000,000 are deposited under the 
notes due Feb. 1 1914. O f the remaining bonds, $39,891,000 were reserved 
to retire a like amount of underlying bonds, $1,036,000 to retire equipment 
obligations, $11,073,000 for improvements, second track, A c., $3,O0O,OOO 
to purchase rolling stock and $10,000,000 to construct or acquire additional 
road, branches or terminals. V . 93, p . 1688; V. 94, p. 279,487,631; V . 96,
P The $3,072,000 Des Moines A Fort Dodge 4%  bonds dated Jan. 1 1905 
are guar., p. & 1. V . 79, p . 1704, 2696. Also $200,000 Hocking C o. 1st 
6s ($600,000 auth. issue). V . 96, p . 360.

E A R N IN G S.— 6 m os.,11912..............Gross, $5,151,027; net, $1,489,728
July 1 to D ec. 31. \ 1911 --......... Gross, 4,213,934; net, 925,579

For 5 mos. ending N ov. 30 1912, not, $1,423,311, agst. $952,029 In 1911; 
other inc., $410,317; lnt., taxes, & c., $1,465,582; bal., sur., $368,046. 
V . 96, p. 136.

A N N U A L  R E P O R T .— Annual meeting first Tuesday in Oct. Report 
for 1911-12 in V. 96, p. 482, showing results for 1,586 miles:
3 ’ne 30 Yr.—  1911-12. 1910-11. 1911-12. 1910-11.
Oper. revenue $7,954,116 $8,605,554 
N et (aft.tax.) 1,443,302 2,064,277
Other incom e. 108,521 125,599
Total net in c. 1,551,823 2,189,876

Deduct bd.int $2,038,498 $2,003,723 
Int.,dls.&exch. 91,724 71,157
Hire eq ., bal. 88,642 55,050

Balance, surplus or deficit_______________________ def.$667,041sur.$59,856
OFFICERS.— Pres., Newman Erb; V .-P s., W . O. Blerd, Minneapolis, 

and F. H. Davis, N. Y .; Treas., F. H . Davis; Sec., A . C. Doan. Office,
25D®r™^SS- H . 'E ! ,HuntIngton. F. H . Davis, Frank Trumbull Theo P  ̂
Shonts, A . C . Doan, Newman Erb, W . J. W ollman, F . P . Frazier. New 
York; W . M . W adden, Boston, M ass.— (V. 96, p . 360, 482, 487.)

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE R Y.— Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the International boundary line, there connecting with the Canadian Pac.,

Pollock 70 m .: Brooten to Duluth, Minn., 187 m .; other branches, 357 m.; 
sDurs 8 m.- total July 1912, 2,718 miles; also trackage to Minneapolis, 
f&. Paul (being replaced by line owned; V . 83, p . 38) and Sault Ste. Marie, 
Duluth and Superior, 22 m .; leases Wisconsin Cent. R y . (which see). 1,033 
miles: total, 3,773 miles. .. . _  . .  ' ,Extension to Plummer, Minn., 200 miles, was opened Oct. 1910, and one 
from Frederick, W is., to Duluth, Minn., In April. Extension from Drake 
to Fordvlllc, N o. Dak., was opened about Oct. 1 1912. V . 95, p . 745. 
Owns Lawler, Minn., to Cuyuna, 37 m ., not lncl. in above. V . 91, p . 912, 
787.

H ISTO RY .— A  consolidation in 1888 of Minn. Sault Ste. Marie & A tl„  
Minn. A Pac., Ac. See V. 46, p. 538, 609; V. 77, p. 628.

In 1909 51% of Wisconsin Cent. com. stock was purchased, affording a 
Chicago connection, the road being leased for 99 years from April 1 1909: 
$11,169,400 4% leased line ctfs. were Issued (to Feb. 1913), secured by the 
Wisconsin Central pref. stock. V. 88, p. 232, 564. 686; V. 98, p . 1668. 
Int. on Wlso.JCent. 1st & ref. 4s ($6,000,000 out)Is guaranteed. V .95 , p . 968.

In 1911 the Central Terminal R y. was organized to build a new Chicago 
terminal to replace the facilities leased from the Illinois Central. See 
BONDS below. V . 93, p . 1463, 1387, 871, 285; V . 95, p . 745.

STOCK.— Canadian Pacific in July 1912 owned $12,723,500 common and 
$6 361 800 preferred. Preferred stock has a prior right to 7% (non-cum.); 
then common to 7% ; then share pro rata. V. 75, p. 549.

Stockholders of record April 15 1911 subscribed pro rata for $2,187,400 
pref. and $4,374,800 common stock at par. V. 92, p. 725, 882.

DIVIDEN DS.—  1 ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. 1913. 
Common...................%J 2 4 4 4 4 6 6 7 7  7 3J4 .-

BONDS.— Can. Pac. guarantees 4%  int. on all old bonds assenting to a 
reduction of lnt. to 4 % : also on consols of 1888. (See V. 50, p. 784; V. o l ,  
p. 239.) About one-half Minn. & Pac. bonds and practically all other Issues 
assented. Abstract of Minneapolis Sault Ste. Marie & Atlantic_mtge. In 
V. 45, p. 243. The consolidated mortgage of 1888, abstract V. 47, p. 142, 
was for $21,000,000 on 800 miles (sufficient of this reserved to retire prior 
bonds) and for $20,000 per mile on all additions. V. 94, p. 351; V..73 , p. 18o: 
V . 78, p. 820; V. 79. p. 1332; V. 80, p. 651: V. 87. p. 1011, 1664; V. 89, 
^ 7 7 0 ^ . 9 1 .  P ^ 102(^ 8 5 95, AS t0  2d 42 ’ SCe V ' 6^ ’ P ' 669, 771’

The Chicago Terminal IstM . 30-year gold 4s ($20,000,000 auth.) are se
cured under a Joint mtge. with Central Terminal R y. on the terminals for 
the Minn. St. P. & S. S. M. and Can. Pac. system lines. They are subject 
to call on any Interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102 >4 by a sinking fund suf
ficient to retire Issue at or before maturity If not purchasable for less. The 
$6,000,000 bonds sold represent cash Investment equal at least to their par 
value, the remainder being reserved for not exceeding 80%  of cost of exten
sions and Improvements. V . 93, p .1463 ; V .9 5 , p .7 4 5 .

GENERAL FINANCES.— In Feb. 1912 sold $1,520,000 consol. 4s, 
making amount out $52,225,000. As to Chicago Terminal 4s of 1911, 
$6,000,000 sold, see above.

E A R N S. (Road proper.)/1912..........Gross, $11,702,264; not, $5,210,885
6 m os., Juiy 1 to D ec. 3i.\ 1911_____ Gross, 9,184,543; net, 3,882,980

R E P O R T .— Report for year ending June 30 1912 was In V. 95, p. 745. 
Year ending June 30—  1911-12. 1910-11. 1909-10.

Average miles operated______________  2,741 2,639 2,461
Gross earnings.________  $16,770,700 $12,819,188 $15,060,237
Net after taxes.......................   6,396,142 3,920.607 6,380,578
Other Income......... ..................................  1,058,230 913,204 865,614

Total net Income__________________  $7,454,378
Interest on bonds, A c_____ _________ $2,659,855
Int. on Wise. Cent, leased line ce r ts ..
Rental of terminals_________________
Preferred dividends (7 % )....................
Dividends on com m on-----------------------

445,837
124,396
805.679

$4,833,811 
$2,447,619 

445,716 
109,049 
729,120

$7,246,192 
$2,298,387 

443,969 
103,394 
058,560

1,611,358 (7) 1,458,240(6 W 1233120
B alance................................................sur.$807,253 def.$355.933 s.$2,508,762

— (V . 95, p . 745, 750, 968, 1207; V . 96, p . 63, 203. 487.)
MINNESOTA TRANSFER R Y.— Union road owning 13.54 miles, ex

tending from Junction with Chic. Milw. & St. Paul at Merrlam Park to Frid
ley (with stock yards, Ac.); side tracks, 45.72 miles; total, 59.26 miles. 
V. 67, p. 956. Stock, $63,000, equally owned by Chic. Milw. A St. Paul. 
Nor. Pac., Chic. St. Paul Minn. A Omaha, Minn. A St. Louis, Chic. Burl. A 
Quincy, Great North., Chic. Great W est., Minn. St. Paul & Sault Ste. Mario 
and Chic. Rock Island & Pacific. Additional bonds can be Issued for lm-
Srovements, Ac. Principal only Is payable In gold. Mortgage trustee, 

[orthwestern Trust Co., St. Paul.— (V. 67, p . 956.)
MISSISSIPPI ARKANSAS & WESTERN R Y — Owns Bllssville, Ark., 

to Vinson, 8 miles. Stock auth., $220,000. Year 1911-12, gross, $15,010; 
net, $2,025; lnt. & taxes, $11,821; bal., def., $9,796. In 1911-12, gross, 
$23,222; net, $10,540. Pres., A . P. Bliss, Saginaw, MIoh.; Seo., F . L .
G .egory, Bllssville, Ark.— (V . 75, p . 442.)

MISSISSIPPI CENTRAL RR.— Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles. Including the former Natchez A 
Eastern,Natchez, Miss., to Brookhaven, 66 miles, taken over by consolida
tion In June 1909. Extension proposed to Gulf of Mexico. Stock auth., 
$5,000,000; outstanding, July 1912, $3,940,000; par. $100. Dividends of 
6%  yearly paid to Oct. 1 1907: none since to Dec. 1912.

Bonds.— 1st M. bonds dated July 1 1909, limited to $10,000,000, are Issu
able at $25,000 p. m.; they are subj. to call by lot at 110 for yearly sinking 
fund o f $300 p. m. of road covered from July 1 1912; also as an entire issue at 
same price They are guar., p. & 1., by U. S. Lumber Co. V. 88, p . 1561.

E A R N IN G S.— 6 m os., 11912....... ............ Gross, $508,541 net, $218,834
July 1 to Dec. 31. J1911___________ Gross, 452,913 not, 184,792

Year ending June 30 1912, gross, $822,762; net, $251,230; other Income, 
$69,676; lnt. on bonds, $205,000; sinking fund. $49,200; bal., sur., 
$66,704. Pres., F . L. Peck; Sec., G. F . R oyco. Office. Hattiesburg, 
Miss.— (V. 90, p. 1171.)

MISSISSIPPI RIVER & BONNE TERRE R Y.— Owns Riverside, M o., 
on Mississippi River, to Doe Run, M o., 46.44 miles, with branches. 18.10 m .; 
also 43.44 miles of industrial tracks; total tracks about 108 miles. In July 
1912 purchased St. Francois County Electric R y ., extending from De Lassus 
to Esther, M o., 11 miles. The road has boon extended to Flat River at a 
connection with the M . R . & B. T . at that place. V . 95. p . 236.

STO C K .— Stock auth. and outstanding, $3,000,000; par $100. Divs. 
paid from 1900 to 1910, 6% ; for year end. Juno 30 1911, 7 % , and for 1911
12. 6 % .

BONDS.— The $2,500,000 1st M. gold 5s of 1911 are secured by a closed 
first mtge. on the property owned and hereafter acquired except about one- 
half In value of the equipment, and further by deposit of a $2,000,000 
20-year 5%  note of the St. Joseph Lead Co., the latter having no bonded 
debt, and agreeing to create none during life of note without securing 
the same equally and ratably with all bonds secured under such mortgage. 
They are redeemable at 105 as a whole or by lot for a sinking fund of $25,000 
yearly for the first 5 years and $50,000 a year thereafter, which Is estimated 
to retire $1,300,000 bonds by maturity. V. 93, p. 589, 871.

E A R N IN G S.— For year ending June 30 1912, gross, $754,609; not, 
$223,702; other income. $129,250; bond int.. $116,500; other charges, 
$25,358; divs. (6 % ). $172,500; bal., sur., $38,594.

Pres.. Dwight A. Jones; Treas., G. S. Parsons; Seo., F. P. Graves. 
Office, 5 Nassau St., N . Y .— (V . 93, p . 286, 589, 871; V . 95, p . 236.)

MISSOURI ARKANSAS & QULF RY.— See page 146.
MISSOURI & ILLINOIS BRIDGE & BELT R R .— Has bridge 2,100 feet 

long across the Mississippi River at Alton, 111.; also 2 miles of road. Owned 
by Clove. Cine. Chic. A St. Louis, Louisville & Nashville. St. Louis Iron 
Mtn. A South., Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island A 
Pac., St. L. & San Fran., Mo. Kan. & Texas and St. L. Vandalla & Terre 
Haute (Penn. R R . system ). Incorporated in Aug. 1904 as successor of the 
St. Clair Madison A St. Louis Belt Railroad. V. 79. p. 1642, 681. Stock, 
$2,500,000; outstanding, $110,000. For year ending June 30 1912, 
gross, $48,780; net, $26,995; other incomo, $115,761: lnt. & taxes, $69,813; 
surplus rentals distributed, $55,000; impts., $128; mlsc. deductions, $443; 
bal., sur., $17,370. Pres., Henry Miller: Treas., F. II. Hamilton; Sec.,
W . F. Bender, Lincoln Tr. B ldg., St. L ou is— (V. 88, p. 1128.)

MISSOURI KANSAS & TEXAS R Y .— (See M ap .)— Operates a lino with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
T ex., and Shreveport, La., with branches. ( ‘ See this company.)
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86 RAILWAY STOCKS AND BONDS. [ V o l . X C V I.

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

512,263,000 4 X  g T & J Jan 1 1936 Offico, 49 W all St., N Y
968,000 6 J & J July 1 1929 do do

See text. 5 g A & O Apr 1 1940
16,000,000 5 g M & N May 1 1913 Union Trust Co. N Y

1,500,000 5 g ,r & J July 1 1913 do do
1,340,000 5 g M * N Nov 1 1940 Office, 49 Wall St, N Y
4,505,000 5 g M & S Sept 1 1942 do do

981,000 4 g \r * N Nov l 1951 do do
1,250,000 5 g M & N May 1 1915 Mercantile Tr Co, St L

io ;ooo ,ooo  
5  1 no 5on 5 M & N Nov 11961 St Louis Union Tr Co

6;857!500 5 g M & N Nov 1 1944 St Louis Union Trust Co
5 1941 do

550.000 5 g M * N Nov 11944 do do
83,251.085 See text J & J Jan 30 1908 2 H 165 Broadway,New York

6,996,000 4 g F & A Aug 1 1938 Bankers Trust Co, N Y
2,573,000 5 g .r & .1 July 1 1938 do do

800,000 5 g M & N May 1 1938 do do
237,500 4H  g A & O Oct 1 1938 do do

3,828,000 4 M * N July 1 1938 do do
650,000 5 g F * A Aug 1 1920 do do

14,904,000 6  g M & N Nov 1 1920 do do
14,375,000 5 g M & S Jan 1 1917 do do
9,636,000 5 g F & A Aug l 1920 do do

37,255,000 4 g M & S Mch 1 1945 do do
520,000 5 g ,T * .1 July l 1926 do do
806,000 5 g M * s Mch 1 1926 do do

1,024,000 5 g J * J Jan 1 1933 do do
2,500,000 4 g J & D June 1 1948 do do
3,459,000 4 g F & A Feb 1 1919 do do
3,972,000 6  g F & A Feb 1 1938

29,806,000 5 g M & £ Sept 1 1959 Bankers T r  Co N Y
500,000 5 g F & A Aug 11951 do do

25,000,000 5 g J & 1J June 1 1914 Union Trust Co, N Y
i 282,000 5 g Q M June 1913 Equitable Trust Co, N Y
i 151,000 5 g (, — M To Dec 1914 do do
i 037,000 5 g Q— M To Dec 1916 New York
1 2.556,000 5 M & IS T o  N o v  1 9 2 1 Colum-Knick Tr Co, N Y
) 1.675.000 5 g 'M & N May 1913-1917 Central Trust Co, N Y

RAILRO AD COM PAN IES  
(For abbreviations, &c., see notes on first page]

M issouri Kansas & Texas— (Con)
Gen M 520,000,000 gold sink fund red at par.-N .c* 
S W  C & Imp 1st M assumed sink fund call at 125-F
Consol mortgage 5125,000,000 gold authorized____
Two-year secur g notes 510,000,000 red par_.U n.c

'^One-yeargold notes 51,500.000....................................
Dallas & W aco 1st M 520,000 p m g gu p & L .C e.o* 
M K  & T of Texas 1st M 520,000 p m .C e .c ’ lGuar pr 
Boonville Bridge 1st M gold sink fd .C c .o * /*  ln t .. 

M o & N Ark RR— Rec ctfs 52,500,000 g red 101 M ayl3 
Missouri Oklahoma & Clnlf RR— Stock $20,000,000-

First mtge 520,000,000 see text_____________ SSt
Missouri Oklahoma & Gulf Ry— Stock 510,000,000’ "

First mtge 510,000,000 g red text_________SSt.c*
do do of Texas 1st M 51,000,000____SSt

M O & G R y & Terminal first mortgage guar____
Missouri Pacific— Stock 5240,000,000 authorized).

Paclflo R R  of Missouri 1st M ext In 1888 gold___Ba
Second mtge ext In 1891 In gold St L to K  C -.c*  
First mtge St Louis real estate ext In 1892 g o ld .. 
First mtge Caron Br g gu p & 1 (end) extend 1893 
Third M ext In 1906 red 105 (V 83, p 492, 1348)Ce 

Missouri Pao 1st M Lexington to Sedalla, Mo, gold-
donsolldated mortgage 530,000,000 gold -------------- c*
'Gold collateral trust________________________Un.c*&r
First coll M 510,000,000 g (V. 50. p. 6 6 9 ) . -Ba.c*r&r 
Mortgage 537,255,000 g red at 102  H ---B a.xo*& r* 
Ler & Caney V 1st M g gu (V 70, p 1095) assumed.o* 
Verdigris Val Xndep & W  1st M g guar assumed. - 
K O & N W  1st M pref "A ”  g assumed red 1 05 .-Ba
Cent Br U P 1st M g assum _____________________ On,
Central Branch 1st M gold assumed----------------------Ba
Kan & Col Pac 1st re f M g gu assum ed.-Eq.xc*& r 
First & ref M 5150,000,000 red conv text.G .xc*& r* 
Boonville St L & South R y 1st M g gurcd 107 K -E q 
Secured gold notes 525,000,000 red par -U n.c 
Equip Ass’n obligations, Ser C g last Installment.Ba 

do do Ser D to F gold 5103,000 Dec 1 y ’rly
do do Ser G to I gold 5220,000 yearly.............

"Equipment notes series 2 due 5142,000 s-a red par Ce 
Mo Pac equip bds g 5335,000 May 1 y ’ly._CK .c*& r

M i l e s
Road

66
225

350

284
284
"13
297

57
1,076
1,120

671

100
288

3,779
44

Date
B o n d s

1906
1889
1910
1911
1912
1890 
1892 
1901 
1912
1911
1904
1911

1868
1871
1872
1873 
1876 
1880 
1880 
1887 
1890 
1905 
1886 
1886 
1894
1898
1899
1908
1909 
1911
1911 
1903 
1903

1905-7
1912 
1907

P a r
V a l u e

51.000
1,000

"  V.ooo
" i ‘,666

1,000
1,000

M .K.&  T.Ry.— Owned (166 m.) Miles.
St. Louis to Red River-------------- 629
Hannibal, M o., to Franklin Jet. 105 
K . C., Mo., to Parsons, Kan—  94
Parsons, Kan., to Okla. C ity .. 203 
Junction City to Parsons, K an. 158
K. C. June, to Paola, Kan_____  86
Oklahoma City to A toka---------- 132
Osage June, to Verdark, O k la .. 79
Fallls to Guthrie........................... 23
Other branches_________    155
M .K .&  T.of Tex.-Owned (1,153 m.) — 
Red RIv.to Houston,via F t.W . 357 
Denison to HUlsb., via Dallas.. 172
Whltesboro to Henrietta______  87
Greenville to Shreveport______  150
Other branches________________ 387

M .K.&  T.of Tex.-Oper. (345 m.)—  
•Tex. Cent.(99% stock owned).  309
•Wichita Falls R y ____lN ot 18
Wascom to Shreveport]owned. 19
Op. Jointly (a.)— M .K .&  T.Ry.( 81 m.)
St. Louis to Machens, M o_____  27
Kansas City to Paola__________ 43
Dewey to Bartlesville__________  4
Moran to P lqua ._____ _________  7
(b) M . K . & T. of Tex. (155 m.) —
Whltesboro to Fort W orth____  71
Houston to Galveston_________ 50
Sou. Pac Connection. San A nt- 3
Austin to San Marcos (see Int.

& Gt. Nor.; V. 94, p. 4 1 6 )--- 3 1

Total operated June 30 1912.3,399
In June 1910 acquired 53,967,800 of the 54,000,000 stock of Texas 

Central, 309 miles. See BONDS below.
In 1911 the stock of the Wichita F alls* Northwestern R y. and W ichita 

Falls & Southern R y ., together operating 417 miles, was acquired,and the 
earnings have been included since N ov. 1 1912. V. 95, p. IQS'.

In Oct. 1912 purchased entire stock o f Beaumont & Great Northern R R ., 
extending from W eldon to Livingston, T ex., 49.3 miles. V . 95, p. 968.

ORGAN IZATION , &C.— Reorg. In 1890 without foreclosure. V. 49, 
p .  719. In Oct. 1909 a large Interest had been acquired by B. F. Yoakum, 
o f St. Louis & San Francisco, and Speyer & Co. V . 89, p. 993.

LAND GRANT.— Land grant In former Indian Territory (now Okla
hom a), 3,110,400 acres, subject to Indian title. See V. 79, p. 903, 1281; 
V . 81, p. 6 6 8 , 1042; compare V . 67, p. 222; V. 55, p. 937; V. 61, p. 1155; 
V. 77, p. 2339; V. 82, p. 1102; V. 84, p. 508, 1248; V. 85, p. 736. In Dec. 
1911 the Court of Claims sustained the Government’s demurrer to the com 
pany’s petition; appeal pending. V. 94, p. 912; V. 95, p. 1057.

DIVIDEN DS.— On pref., 1906 to N ov. 1912, 4%  yearly (M. & N .).
BONDS.— M. K. & T . 1st and 2d mtges. of 1890 (abstracts in V. 51, 

p. 495) cover, besides right to land grant. 1,599 miles of road. Including line 
Hannibal, M o., to Boggy Tank (except 7 i miles trackage), sundry branches, 
and Sherman Shreveport & Southern, but see below.

• Missouri Kansas & Eastern bonds were assumed In June 1896. (V. 63,
p. 30.) 54,669,000 St. Louis DIv. 1st ref. bonds reserved for retirement
of both Issues; balance for ext. and lmpts. V . 72, p. 1034; V .7 5 , p. 608.

Sherman Shreveport & Sou. mtge. is for 56,000,000 at 520,000 per mile; 
Issued, 53,689,000, of which 52,000,000 pledged under M. K . & T. mtges. 
Bonds were assumed on consol. In 1901. V . 72, p. 1034, 1115.

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, Issued 
at S20.000 per mile, guaranteed, have been assumed. V. 74, p. 1038; 
V 75 p.18.1.733; V. 77, p. 252: V. 78, p. 48; V . 79, p. 968.

Of the first and refunding 4s of 1904 (540,000,000 auth. Issue), $12,037,
0 0 0  is reserved to retire divisional mortgages at or before maturity; balance 
unissued (517,525,000) for future purposes. They are payable at the op
tion of the holder In sterling, marks or francs. They are a second lien on 
507 miles of road and on the first mtge. bonds of Denison & Washita Valley 
R y ., 47 miles, and a first lien on terminals and equipment of estimated 
value of 524,380,000. V. 79, p. 968, 1281, 1332; V. 80, p. 222, 712: V. 81. 
p. 613; V. 82. p. 987, 1497; V. 8 6 , p. 1101; V. 8 8 . p. 158, 295.

Gen. 4 )4%  mort. sinking fund, 2%  of bonds yearly from 1911. V. 82, 
p. 218, 334, 692; V. 84, p. 1551: V. 85, p. 346, 654: V. 8 8 . p. 101, 158.

Consolidated mortgage of 1910 Is limited to 5125,000,000; 566.000,000 re
served primarily for refunding and the remainder are Issuable only under 
restrictions. The bonds were on June 30 1912 secured by the pledge of 
514,505,000 bonds and 518,146,500 stocks. Including 54,727,000 M. K. & T. 
Term. Co. of St. Louis 1st 5s. 56,830.000 M. K . & T. gen. 4J4s, 51,305,000 
Texas Central pref. and 52,662,300 common stock, and by a lien on the 
property of the M. K. & T. subject to existing liens. In May 1912 $41,
131,000 consols had been authorized to be Issued, of which 521,937,000 had 
been Issued and deposited under the 2-year 5% gold notes, and 5521,000 
were in the tteasury. V. 92, p. 725, 795; V. 90, p. 1491; V. 91, p. 336: 
V . 92, p. 1179, 1375, 1500. The 516,000,000 2-year 5%  secured gold notes 
dated May 1 1911, Issued to take up 510,000,000 notes called tor payment 
May 1, and equipment and Improvements, arc secured by deposit of $21,
937,000 consol. 5s. V. 92, p. 726, 795, 882; V .94, p. 1317. In July 1912, 
sold 51,500,000 1-year 5%  gold notes to retire 51,100,000 due July 1 1912, 
and for Improvements. V .9 5 ,p . l l l .  Boonville Bridge 4s. V .73, p.494.

M . K . & T. of Texas mtge., $10,000,000, see guaranty. V. 5b, p. 604.
The Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort

gage ($1,000,000) covers coal lands in Indian Territory; the company also 
■owns 2,350 acres additional, Den. & Wash. R y ., 47 miles, mines, &c.

E A R N IN G S .— 6 m os.,]1912............. Gross, $17,624,286; net, $6,308,467
July 1 to Dec. 31. \1911............. Gross, 15,554,571; net, 4,302,220

ANNUAL REPO RT.— Annual meeting first Thursday after first Monday 
l n April. Report 1911-12 was given at length In V. 95, p. 1030. 10o6.

Year ending June 30—  1911-12. 1910-11. 1909-10.
Average miles......... ..........................   3,398 3,377 3,072
Gross earnings.................  528,186,719 529,065,294 526,559,346
Operating expenses and taxes________  22,266,030 21,612,165 20,198,967

Operating Income_________________  55,920,689
N ctincom e__________   56,241,759
Interest on bonds___________________  54,861,620
Other Interest, &c_________   783,923
Rentals (incl. 1909-10 hiro of equ ip .). 579,048

57.453,129
57,878,218
54,848.290

594,038
662,184

56,360,379
56,658,250
54.801,355

11,032
804,400

Balance, surplus__________________
D 1 v ldends on preferred stock (4 % ) .  - -

517,168 51.773,706 $1,041,463
$520,000 5520,000 $520,000

OFFICERS.— Pres., Charles E. Schaff, St. Louis; V .-P ., C. Halle, St. 
Louis; Sec. & Treas., C. N. Whitehead, 49 Wall St., New York.

Directors.— Frank Trumbull (Chairman), Charles E. SchalT, St. Louis; 
Hans Winterfeldt, Frank A . Vanderllp, James N. Wallace, Harry S. Black, 
Stuyvesant Fish. Walter S. Crandcll, Henry E. Huntington, New York; 
A. A. Allen, James Campbell, St. Louis, Mo.; Frank P. Frazier, Chicago; 
Edward S. Rea, Alfred J. Poor, E. B. Stevens, Kansas: and Alfred W . 
Smithers, London.— (V. 95, p. 1274, 1403; V . 96, p . 487.)

A1ISSOURI & NORTH A R K A N S A S  R R .— See page 146.
M ISSOURI O K L A H O M A  & G ULF R R .— Wagoner, Okla., to Joplin, 

M o ., 120 miles, completed in December 1912. Construction begun from 
Henryetta, Okla., to Oklahoma City, 102 m . T o be built later from Deni
son, Tex., to Dallas and Fort Worth, Tex. T o be an extension or enlarge
ment of the Missouri Oklahoma *  Gulf Railway, which sec below.

Incorporated In the State of Oklahoma Dec. 11 1911. Projected to In
clude in all some 1,200 mlies, estimated to cost about $40,000,000, viz.: 
(1) Oklahoma City easterly to Henryetta, thence southerly (embracing 
the present Mo. Okla. & Gulf Railway) to and across the bridge over the 
Red River, and thence both southeast and southwest through Texas to 
the Gulf of Mexico; (2) Henryetta, northerly and northeasterly via W ag
oner on the present “ railway”  and across the States of Missouri and 
Kansas to Kansas City, Mo. V . 94, p. 487.

Bonds (520.000,000 1st 5s) are limited to 527,500 per mile, of which 
510.000,000 present Issue was oiTcred in France Mch. 1912. The contractor 
will receive $27,500 bonds and 527,500 stock per mile. The bonds will 
cover road, rolling stock, terminals, &c. The Interest during construction 
and for the first year of operation will be provided out of the proceeds of 
bonds and during the next two years Is guaranteed by the contractor. 
Bonds are callable on or after Nov. 1 1917 for the sinking fund at par and 
as an entire Issue at 102 and lnt. V. 94, p. 487, 698.— (V . 95, p. 618.)

MISSOURI O K L A H O M A  & G U L F  R Y .— Owns and operates 229.72 
miles of main track and 26.6 miles of sidings extending from Wagoner to 
Denison, via Muskogee and Henryetta; trackage Denison to Sherman, 10 
miles. Branches, Dewar to Coalton, 5 m., and Arkansas Junction to 
Lowerree, 2.4 m. The Missouri Oklahoma & Gulf R R . (which sec above) 
Is building extensions to Joplin, Mo., and Oklahoma City, &c. V . 94, p. 
488. Oklahoma City Term. R y., with $75,000 auth. stock, was incorpo
rated to build terminal. V. 93, p. 469. Its steel bridges over Verdigris 
and Arkansas rivers arc used as toll bridges.

BONDS secured by absolute first mtge. on entire property now owned 
or hereafter acquired, limited to 525,000 per mile, to be Issued upon com
pletion of 5-mlle sections. They are subject to call at 107 and Interest 
after Nov. 1 1909 on 6  months1' notice. V. 8 6 , p. 1043. In July 1911 
56,857,000 had been sold. Interest, It Is stated. Is guaranteed during con
struction and for two years after completion of entire system by W m. Kene- 
flek (Construction) Co. of Kansas City, Mo. V. 8 8 , p. 6 8 6 : V . 90, p. 977, 
1171, 1363. The M. O. & G. R y. o f Texas 5s ($1,000,000 authorized issue) 
guaranteed by the M. O. & G. R y., are secured on the line between Red 
River and Denison, T ex., 9 miles; bridge over the Red River under con
struction, and any additional lines to bo built in Texas, being Issued by a 
separate co., to meet legal requirements. V. 91, p. 1328; V. 93, p. 1022.

EARNINGS.— For year ending June 30 1912. gross, 5891.039: net, $50,
821; other income, $3,361; int., taxes, & c., $593,517; bal., clef., $539,335. 
In 1910-11 (227-89 aver, miles), gross, $753,853; net, $62,918.

OFFICERS.— Pres., W m . Keneflck, Kansas City, Mo.; V .-P . and Treas., 
W. P. Dewar- Sec E R. Jones. General offices, Muskogee, Okla.—  
(V. 92, p. 1500; V . 93, p. 469, 1022, 1726; V. 94, p. 488.)

(1) MISSOURI PACIFIC RY.— (See Map.)— Operates an Important sys
tem^extendingwesterly^and southwesterly^from St. Louis, M o., including 
main lines from St. Louis to Pueblo, Colo., 896 miles; Kansas City to Omaha, 
Neb., 216 m., and branches In .Missouri, Kansas and Nebraska. 1 hrough 
the St. Louis Iron Mt. & South., which It controls, connection Is had with 
Texas anil the lines of the Tex. & Pac., Internat. & Gt. Noith. and the St. 
Louis Southw., the whole forming what Is known as the Gould System.

Lines Owned—  Miles.
St. Louis to Pueblo____________  896
Kansas City, M o., to Omaha___ 216
Other main lines and branches.2 ,66 8

Leased Lines, &c.—  Miles.
Boonville St. Louis & Southern 44 
Kiowa Hardtncr & Pacific R y . 10 
Trackage to St. Joseph, &c------  84

Total Missouri Pacific and branch lines------------------------------- ---------- 3,918
Also controls St. Louis Iron Mtn. *  South, aticl leasecl lines, 3,315 miles. 

Grand total Missouri Pacific mileage June 30 1912, 7,233 ^ ‘ ‘cs.
In June 1911 acquired the stock of Boonville St. Louis «  Southern R y. 

Boonville to Versailles, M o., 44 miles. V. 92, P- 1701.V. J3, p. 22J.
In July 1912 made a Joint traffic agreement with the Chicago & North 

Western R y. for handling through trains In both directions between the 
Twin Cities and Kansas City, via Omaha and Sioux City. V. 95, p . 111.

The Missouri Pacific R y. Co. owns about 40% of the stock of the Denver 
& Rio Grande R R . Co., the latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. R R . Co. owns a majority of the stock of the Western 
Pac. R y. Co., whose line, extending from Salt Lake City to San Iranclsco, 
was completed In 1910, making a line from St. Louis to San Francisco.

ORGANIZATION.— Merger In 1909 of old Missouri Pacific and branches. 
V. 85. p. 1646; V. 89, p. 348; V. 91, p. 1705. i« * o  T l  ™

Early In 1912 new men representing Speyer & Co., Blair & Co., John D.
Rockefeller and Deutsche Bank, became directors. V. 92, p. 462, 726, 
795, 1109.

DIVS.1’8 2 . ’83-’87. ’8 8 . ’89. ’90. ’91. ’92-’00. ’01. ’02-’07. 1908. None
P e rc t.j6 M 7 yly. 5M 4 4 3 None. 2H  5 yly. 2M stk. since,

BONDS.— The consol, mortgage Is tor $30,000,000; balance unissued Is In 
trust to redeem prior bonds If deemed best. Abstract In V. 47, p. 287.

The collateral trust bonds due 1917 (Union Trust Co. of New York, trustee) 
are secured by mortgage bonds of new roads at 512,000 or 515,000 per mile; 
these embracing line Fort Scott. Kan., to Pueblo, Colo., <5cc. V .46, p.678.

The 4s of 1905 are limited under the "first and refunding”  mortgage to 
the $37,255,000 outstanding; they are secured by an equal amount at par of 
Iron Mtn. stock. Compare V. 80, p. 712; V. 8 6 , p. 1344; V. 89, p. 1347.
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R AILR O AD  C OM PAN IES.
[For abbreviations, Ckc., see notes on first page]

M issouri P a cific— (Concluded)
Equip ref bonds $6,500,000 (V 94, p 631)...............
Am Refrig Transit equip notes gold not guar— See 

Mo Pac System— St Louis Iron Mt & Southern Ry— 
Qen cons & first guar mtge ($45,000,000) g__ Ba.c' 

do do gold stamped guar prln tc Int c* 
Unifying & refund M gold $40,000,000--M p.xc*&  
River & Gulf Dlvs 1st M $50,000,000 g.Ba,xc*& r 
1st and ref. M $200,000,000 authorized
Car trusts ser P, last installment_______ I ____ ” ‘

do do Ser R to (J, part yearly ”
5 °  3 °  c  £ °kl, 5366.000 June yearfy.Tlax&r
do ™ do TSer 2 due $142,000 semi-an red par.Ce 

Little Rock Juno 1st M assumed. Ba o*
West 1st M assumed red lOyears" 1 05 ..

Little Rock & Hot Sp IstM gold assumed____SSt
Mobile & Birmingham RR— Pref stock ($900,000)____

Prior lien gold $600,000....................  Ce c
First mortgage $1,200,000........................... ."."'Ba.c

Mobile & Ohio— Stock__________
First M Mobile to Columbus (p r ln c fp a fg o id )" ' f .c* 
First M exten Columbus to Cairo tc branch g F.c 
General mtge for $10,500,000 (now gold) s f .F .c* 
Montgom Dlv 1st M $4,000,000 g(V  6 6 , p 1045)Ce.c* 
lob lle  & B Sh 1st M $200,000 assumed gold ._F ,c* 

1st term and coll tr M $1,200,000 g due $60,000 s-a.
& £ alro c.oM tr g 152.500.000) call par____G.c*M  & O St Louis D iv M  $3,000,000 gold red 1 0 2 ^ . .

St Louis tc Cairo 1st M gold Interest guar_________c
Equip tr Ser “ A ”  sinking fun d ...........................

do Ser “ B”  sinking fund_______________
do Ser “ D”  $33,000 duo s-a.................. .. _ _

■ do Ser “ E”  $46,000 to Sep’ 14 then $45,000 s-a
do Ser “ F”  $22,000 and $23,000 s-a ................

’ L.d°  Kuar <V 84, p 996) ..........................................
Mobile Terminal & R y— 1st M $500,000 g red 105____
Moh & Mai— 1st M $15,000 p m g gu p &1 (end)CK c* 

Consolidated mortgage $10,000,000 g o ld ...G .c* & r  
Monongahela RR— First M $1,500,000 Joint guaranty 
Monongahela River RR— Bonds— See B & O R R  
Montana W yom ing fit Sou— 1st M g red 110 text Rmc*

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a t e
%

When
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

1912 $2,175,000
“ Indu strlal Cos”  and V 9 2 ,p 883; V 95, p 1747

1,538

00oo $1 ,0 0 0 37,253,000 5 g A A O Apr 1 1931
1.538 1 ,0 0 0 5.994,000 5 g A & () Apr 1 1931
1,543 1899 1 ,0 0 0 30,551,000 4 g .1 tc .1 July 1 1929

739 1903 1 ,0 0 0  &c 33.536.000 4 g M tc N May 1 1933
1912 See text 6 tc .) July l 1952
1903 1 .0 0 0 2 2 ,0 0 0 5 (J Yf June 1913

’05-’06 1 ,0 0 0 680.000 5 O \r To June 1917___ 1907 1 ,0 0 0 1.830.000 5 g y Yr To June 1917
1912 1 ,0 0 0 2,556.000 5 M tc N To Nov 1 1921

2 1891 1 ,0 0 0 435,000 6 A tc () Apr 1 1916
44 1903 1 .0 0 0 880,000 5 g A & O Oct 1 1923
53 1899 1 ,0 0 0 1,140.000 4 g J tc J July 1 1939

100 900,000 4 .1 tc .) Jari 2 1913 2%
150 1895 2 0 0 ,1 0 0 0 600,000 5 g ,1 tc .1 July 1 1945
150 1895 2 0 0 ,1 0 0 0 1 ,2 0 0 ,0 0 0 4 ,1 tc J July 1 1945

100 6.020,600 See text See text June 27 ’ 12, 4%
472 1879 500 &c 7,000,000 6 ,1 & D Dec 1 1927
527 1883 1 ,0 0 0 1 ,0 0 0 ,0 0 0 6  g 0 - -Jan July 1 1927
527 1888 500 &c 9,471,500 4 g M & S Sept 1 1938
189 1897 l .00 0 4,000,000 5 g F & A Feb 1 1947
38 1899 500 &c 2 0 0 ,0 0 0 5 g M & N May 1 1949

1911 960,000 5 g F & A 15 To Feb 15 19211900 1 ,0 0 0 2.500.000 4 g c — F May 1 19301913 Dfifi 1 1Q27
159 1886 500 tec 4.000,000 4 g J tc J Jan 1 1931___ 1899 1 ,0 0 0 498,000 5 M tc N May 1 1919___ 1899 1 ,0 0  l 499,000 5 A tc O Oct 1 1919___ 1905 1 ,0 0 0 165,000 4 J & J J u ly ’ 13-July ’ 15
-  - - 1906 1 ,0 0 0 272,000 4H  g M tc s Sept’ 13-Mch ’ 161912 406,000 M & ,s

364.000 5 g
1910 1 ,0 0 0 415.000 6  g M tc s Sept 1 1935

182 1892 1 ,0 0 0 2.500,000 4 g M tc s Sept 1 1991. 1902 1 ,0 0 0  tec 3,900,000 3 hi g M tc s Mch 1 2002
37 1902 1 ,0 0 0 1,324,000 3 hi g A tc o Oct 1 1942
33 1909 1 .0 0 0 900.000 5 g M tc s Sept 1 1039

Places Where Interest and 
Dividends are Payable

Bankers Trust Co, N Y 
do do
do do
do do

Union Trust C o, N  Y  
Townsend, Whelen & Co 

do do
B’kersTrCo, N Y or Phlla 
Central Trust Co, N Y  
Bankers Tr Co, N Y

__ do do
Washington, D C 
Farmers L tc Tr Co, N Y 

do do
ver Nat Bank, N Y  
do do

First Nat Bk, Mobile, Ala 
Guaranty Trust Co, N Y 
Guaranty Tr. Co., N. Y .
Farmers Loan & Tr, N Y 
Farmers L tc Tr Co, N Y 

do do
Guaranty Trust Co, N Y  

do do
ers Tr Co, N  Y  
do or St Louis 

Mobile and New York 
Columb Knlck Tr Co,NY 
Grand Cent Term, N Y

Empire Tr Co. N Y
i refundlng mortgage of the Kansas *  Colorado Pacific made In
1908 (V. 8 6 , p. 229, 286; V. 8 8 , p. 452) Is limited to $50,000,000 (at not to 
55£e£i?„$30,000 p. m ., Including $15,544 p. m. of prior underlying bonds); 
$20,687,000 bonds secured thereby were Issued, but of these $16,715,000 
have been pledged under the new Missouri Pacific “ first and refunding”  
mortgage; $23,532,000 to retire underlying bonds of constituent companies 
at present held by trustee of Mo. Pac. R y. coll, trust 5s of 1917 and 1920; 
$6,781,000 reserved for exten. or Improvt. V. 90, p. 1171; V. 91, p .337.

The “ first and refunding”  bonds of the Missouri Pacific R y. Co., dated 
1909, arc limited to a total of $150,000,000, bearing Interest to be fixed for 
uccessive Issues at not to exceed 5 % , and, if desired, with conversion rights. 

See circular, V. 89, p. 1347; V. 95, p. 813. Subject to call at 110 and 
nterest on any Interest day beginning Sept. I 1917, either as a whole, or In 

amounts equal to the pledged St. L . Iron Mt. & Sou. bonds In case these 
ast should be redeemed. The immediate Issue consists of $31,981,000 5% 

Series A bonds convertible at face value at holder’s option Into stock at 
P*uj from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days 
f  dato o f  redemption, if called for payment; $29,806,000 sold and $1,972,

000 deposited under notes o f  1911 and $203,000 held in treasury.
Total Authorized Issue of $150,000,000 First and Refunding Bonds, 

ssued as Series A 5%  convertible bonds (1) $19,700,000 upon 
• ? !L a **ke amount of underlying bonds (Including
$16,715,000 of the $20,687,000 Kan. & Col. Pac. bonds here
tofore certified, thus providing for payment of floating debt
and not less than $4,653,000 for lmpts. (V . 90, p . 1296)............ $29,806,000

Reserved to refund a like amount of underlying b on d s.. _____  66,293,000
Reserved to provide premiums, &c., if required In refunding_______________  4,640,500
Reserved to retire a like amount of equipment obligations________________  6,500,000
Reserved (together with any bonds not required for refunding) 

for extensions, betterments and equipment and bonds secured 
uy first mortgage on union depots, stations and terminal fa
cilities under careful restrictions (see note below)....................  42,760,500
Note.— Bonds converted Into stock and canceled, but only to an aggre- 

Eate of, $40,000,000, may be re-issued for additions, equipment, &c. 
^ T h e  , , sue secured by a direct lien on 3,779 miles first main track and 
952 miles o f other track, subject to $66,293,000 underlying bonds, also 
subject to certain underlying bonds on the entire equipment valued at 
$18,621,297, and all other property now owned or hereafter acquired.

They are a first lien at once on 165 miles of first main track and after 
retirement, on or before Nov. 1 1920, of $43,025,000 of the underlying bonds, 
on at least 3,079 miles of the present mileage of 3,779 miles by a direct 
mortgage on 1,712 miles thereof, and deposit of at least $38,441,000 of a 
total limited to $43,219,000 bonds secured by first mortgage on 1,367 miles 
No underlying bonds In hands of public can be extended.

The $25,000,000 3-year 5%  gold notes of 1911 are secured by deposit of 
$19,500,000 St. Louis Iron Mtn. & Sou. 1st & ref. 6 s and $2,500,000 Iron 
Mtn. stock, $1,972,000 Mo. Pac. 1st & ref. 5s, Ser. II (non-convertlblc) 
$9,800,000 common and $15,000,000 Denver tc Rio Grande pref. stock 
and $5,000,000 Texas & Pacific common stock, $828,380 Texas tc Pacific 
R y . 5%  gold notes, due June 1 1914; $550,000 Concordia Coal Co. 1st M. 
5%  bonds; $150,000 Baring Cross Bridge Co. 7% stock; $125,000 Pueblo 
Stock Yards^Co. stock and $1,000,000 YVestern Coal and Mining Co. stock.

The collateral may be withdrawn againstvaluatlons fixed In the agreement 
or changed with the written assent of Speyer tc Co. The St. L . I. M. & So 
cannot Issue any additional bonds, notes or evidence of debt without the 
approval of Speyer & Co. The remaining notes are reserved against the 
deposit of additional collateral V . 92, p. 1436; V. 94, p .  827 1057

the companyi ssued $2,415,000 bonds, with subsequent 
ssues o f $1,060,000 bonds underi ection7 , article 2, o f the 1st & ref. M . (o f 

which $1,300,000 have since been withdrawn and canceled, and o f tlio re
mainder— $2,175,000— $l,975,000ii deposited with tho Union Trust Co 
trustee o f tho 3 -yr. 5 % gold notes o f 1911 and $203,000 held n treasury)! 
V. 94, p . 631; V. 93, p . 1260.
000 U FW AN CES.— ’The company on June 30 1912 owned $7,000,
000 Wabash R R . pref. stock and the St. Louis & Iron Mtn. $2,826,200 pref. 
and $2,826,200 com . stock and $2,913,200 first refunding and extension 
0 ,1 “  nno <?ce W^tuish r r . Stockholders in Jan. 1910 subscribed for $29,
806.000 Ser. A first and ref." 5s at 95. V. 89, p. 1347-V 90 p 771

The mortgage debt upon lines securing the new “ first and’ refunding”  
mortgage, after the Issue of the $29,806,000 Ser. A bonds, Including all 
outstanding underlying bonds, was about $25,500 per m. of main track.

In May 1911 $20,000,000 3-year 5%  secured gold notes were sold and In 
Mch. 1912 $5,OOO.dOO. As to new St. L. I. M. & So. R y. refunding M. 
(auth. Issue $200,000,000), see that co . V. 94. p . 1249; V. 92, p. 1436. 
Y  94, p . 827. In Junc 1911 Denv. & Rio Grande dividends were suspended. 
V . 92, p. 1636.

E A R N IN G S.— For 6  mos. ending D ec. 31:
Gross. Net. Oth. Inc. Charges. Balance.

191?........... $32,847,645 $8,930,106 $1,066,352 $9,020,518 sur $975,940
1911........... 28,6b7,315 6.178,675 1.056,406 8,670,125 d e f l ,435,044
t ANNUAL R E P O R T .— Fiscal year ends June 30. Report for year ending 
” hnc 30 1912 In V. 95, p. 813. Annual meeting Is held at St. Louis In
1 af  j .' Export of earnings of Missouri Pacific System have been as below,
including predecessor companies of present Mo. Pac. prior to Aug. 9 1909. 
, ft, , 1911-12. 1910-11. 1909-10. 1908-09.
Miles operated, average. 7,231 7,235 6,775 6,489
Total earnings......... .........$54,503,250 $52,776,593 $53,019,137 $46,385,543
Net earnings..................  13,222,652 9.446,656 15,471,765 12,459.030
Net Inc (aftor taxes) ...$13 ,095 ,885  $9,186,342 $15,365,408 $12,393,988

-----------  13,434,924 $12,213,2661 $12,605,997 $11,329,479
Rentals and Miscellaneous 1,610,053 2,205,615/
Balance....... ................... def.$1979092def.$5232539sur.$2759411sur. $1064509

Pres., Benjamin F. Bush; Sec. and Treas., A . H . Calef.
Directors— George J. Gould (Chairman), James Speyer, Edgar L. Mars- 

ton, L . D. Adams, Edwin Gould, Edward T. Jeffery, Klngdon Gould, J . G.

Metcalfe, Edwin G. Merrill,New York; B. F. Bush. St. Louis; E .B .P ry o r ’ 
S. F. Pryor, St. Louis; R . Lancaster Williams, Balto., Md. N. Y . office 
165 B ’way.— V. 95, p. 1331, 1472, 1746; V. 96, p. 63. 1

e ( ?)  M I S S O U R I  P A C I F I C  S Y S T E M — S T .  L O U I S  I R O N  M O U N T A I N  &  
S O U T H E R N  R Y . — {See M ap.)— Owns St. Louis to Texarkana, Ark. 
490 miles; St. Louis to Thebes, Paragould to Clayton Jet., La., L ittle  
Rock to Lake Charles, La., Little Rock to Oklahoma-Kansas State Line, 
Gordon, Ark., to VIdalla, La., and Diaz to Carthage, M o.; total main lino 
mileage, 2,150.93 m .; branches In Missouri, Illinois, Arkansas, Louisiana.
979.65 m .; total owned mileage July 1 1912, 3,130.58 m .; trackage and 
under lease, 184.78 m .; total operated mileage July 1 1912. 3.315.36 m.

The stockholders voted February 2 1910 to (1) purchase the Arkansas 
Midland, Little Rock & Hot Springs YVestern, Pine Bluff tc Western, 
St. Louis YVatklns & Gulf, Arkansas tc Louisiana and other controlled 
roads; (2) increase the authorized stock from $130,000,000 to 5190.000.000. 
V. 89, p. 1543.

Owns $23,703,250 of the $24,984,756 Texas & Pacific seconds exchanged 
for 65% In gold 4s. See “ Bonds”  below.

STOCK.— Stock authorized, $190,000,000; Increased from $130,000,000 
In July 1911; outstanding, $44,391,299, of which $44,336,704 June 30 1912 
owned by Missouri Pacific. See below.

DIVIDEN DS.— 1902 to 1904.10% yearly; 1905,7% ; year 1905-06, 14% : 
1906-07, 10% : 1907-08, 5 % : 1908-09. 4 % ; 1909-10, 6 % ; 1910-11, none 
1911-12, 4 % ; 1913, Jan., 2%  (somi-ann.). V. 96, p. 286.

BONDS.— General consolidated mortgage Is for $45,000,000. Nos.
11,001 to 18,000 Inclusive are endorsed with the Missouri Pacific guaranty of 
principal and interest: form of guaranty was In V. 56, p. 650; they are a 
first lien on 1,538 miles. V . 6 8 , p. 85, 233, 520; V. 78, p. 704, 1224.

The gold 4s of 1899 (first Issue $30,000,000) may be Increased not over 
$1 0 ,0 0 0 ,0 0 0 , at $1 2 ,0 0 0  per mile, for construction or acquisition and equip
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
com pany owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced In the trust of the gold fund
ing note Indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $23,703,000 Texas tc Pacific seconds, future exten
sions, &c. V. 6 8 , p. 619: V. 70, p. 997; V. 74, p. 206; V. 78, p . 704. 1224 

The original $20,000,000 River tc Gulf Divisions 4s of 1903 were secured 
by a first lien on 678 miles of road built or under construction (sec above) 
and on terminal property at St. Louis, East St. Louis, Cairo and Thebes, 
and 8.000 acres of coal lands In Illinois, and deposit of the bonds of tho 

Memphis. Additional bonds may be Issued up to a total o f 
$50,000,000,at not over $30,000 per mile of main line, for new construo- 
tlon and $15,000 per mile of second track and branches, but not exceeding 
the actual cost, and for additional terminals, equipment, double tracks, Ac.

643- 600, 1085; V. 77, p. 1875: application to list, V . 77, p. 
2036, 2049: see also V. 85. p. 222; V. 8 6 , p. 230: V. 87, p. 167- V 89 p 105* 
V . 90, p. 850; V. 91. p. 39. Pine Bluff tc YVcst. 5s. see V . 78, p 103,‘ 769.’ 

The first and refunding bonds of 1912 ($200,000,000 auth. issue) have 
Interest limited to 6 % , of which $27,097,000 are Issuable to retire the $11 -
300,000 Improvement bonds and $8,500,000 3-yr. notes dated June 1 1911, 
to reimburse the Missouri Pacific for advances and for other purposes. Seo 
V. 95, p. 177; V. 94, p. 1250; V. 95, p. 813. [Up to Oct. 18 1912 $25,944,
000 bonds had been Issued (of which $6,444,000 were held In the treasury) 
and the remaining $19,500,000 deposited under the$25,000.000|3-year? 5 % 
Mo. Pac. notes dated June 1 1911. The $11,300,000 Improvement bonds 
and $8,500,000 3-year notes have been retired.!
Purposes for which Remaining $172,903,000 Bds are Reported as Reserved. 
Refunding $134,389,000 underlying bonds Issued or Issuable, viz.:

General consol, railway and land mtge. bonds-------------------------$43,509,000
Unifying and refunding bonds--------------- -------------------------------  40,000,000
River and Gulf divisions 1st M. bonds------------------------------------ 50,000,000
Pine Bluffs tc YVestern R R . 1st M. b o n d s .----------------------------- 880 000

Refunding equipment obligations at maturity---------------------- .  5,928 000
T o aid In refund'g, extend’g or rctlr'g underlying bds., not over lOioOO OOO 
Future acquisitions and additions, new rolling stock, real estate ’

under restrictions In m ortgage______________________________  22,586,000
EARN INGS.— For 6 months ending Dec 31:
6  M os .—  Gross. Net. Other Inc. Charges.

1 9 1 2 ............$17,680,643 $5,671,005 $147,214 $4,351,095
1911 .............  15,598,364 4,806,262 125,010 4,146,867

R EPO RT.— For 1912 in V. 95. d . 814.
Years ending June 30—  1911-12. 1910-11. 1909-10.

Miles operated end of year.................. .. 3,315 3,313 3,288
Gross earnings......................................... $30,102,115 $28,567,821 $26,916,891

Bat., Surp. 
$1,467,124 

784,405

Net earnings...............   9,915,129
Other receipts_________________  566,544
Total net Income________________ .  10,481 673
Interest on bonds.........................  5,977,525
Taxes, bridge expenses, rentals, & c._ 2,381.571
D ividends...................................... (4)1,775,649

7,986,765
503,310

8,490,075
5,383,356
2,288,143

9.298,528
571,519

9,870,047
5,116,301
1,606,490

(6)2,663,467
Balance, surplus for year..................  $346,928 $818,576 $483.78
D IR E C T O R S.— Geo. J. Gould (Chairman), Bonj. F. Bush (Prost.l 

Finley J. Shepard, James Speyer, Edgar L. Marston, E . T . Jeffery, E. C 
Simmons, J. G . Metcalfe, Albert II. YVIggln, Jay Gould, Edwin G. Merrill
O. L. Garrison and C . A . Pratt.— (V. 94, p. 1250; V. 95, p. 112, 176, 818 
V. 96, p. 286.)

MOBILE & BIRMINGHAM RR.— (See Map Southern R y .)— Mobile t 
Marlon Junction, Ala., with branches, 150 miles. Leased to Southern R j 
from March l 1899 for 99 years, the latter agreeing to meet the Interest o 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% fc 
first year, 2 % for second year, 3 % for third year and 4 % for fourth yea 
and thereafter. Of the $900,000 common stock, $894,900 Is owned b 
Southern R y., and voting power on pref. assigned to Southern R y. durln 
lease. V. 6 8 . p. 429, 1134; V. 69. p. 391; V. 71. p. 1013.— (V . 72, p. 137- 

MOBILE JACKSON & KANSAS CITY.— SecZNew.Orl. Mob. tc Chicago
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RAILROAD COM PANIES  
[For abbreviations, &c., see notes on first page]

Montgomery & Erie Ry— 1st M (old 7s extended ln’8 6 ) 
Morehead & North Fork RR— 1st M gold . . .
Morelia & Tacambaro— First M gold(see text) -Usm .c* 
M organ's La & T exa s -F irst  M (N O to Morg C )-F .c*

First mortgage Alexandria Extension gold------------ F
General mortgage---------------------------------------------------F

Morgantown & Kingwood— 1st M $125,000------------
1st mortgage $l,5OO.O0O----------------------------------------

Morris & Essex— Stock 7%  guaranteed D L 4 W . .
First mtge guaranteed under lease______ Ba.c&r
Cons M (for $25,000,000) guar D L 4  W — Us.c*&r 
First ref M gold $35,000,000 guar p&I (end).F .o*& r
Morris & Essex extension stock guaranteed 4 % ------

Morristown & Erie— First M $300,000 g s f red p a r .. 
Mt Carbon & Fort C RR— Stock (rental guar) text—
Mount Hood RR— 1st M $500.000............................... ..
Munising— First mortgage gold ........................................
Muscatine North & South— 1st M $1,000,000 auth._ 

Syndic notes call 101 bef Oct 1 1913, thereafter par 
Muskegon Grand Rapids & Indiana— First M golu-ue 
Mutual Terminal— 1st M gold s f red 10214--G.C* 
Nashua & Lowell— Stock 9%  rental 92 years B A M ..  
N ashville C h a tt & St Louis— Stock $16,000,000auth

First mortgago (to bo paid July 1 1913)------------c*&r
First M on Fayette and McM brs ($6,000 p m ).c*& r
First mortgage on Lebanon Branch_____________ o*
First mortgage on Jasper Branch_____________ Ce.c*
First mortgage on Centreville Branch gold-Ce.c* &r 
1st M Tracy Cy Br due $20,000 yly; rem 1917-C*&r 
Cons mtge ($20,000,000) $20,000 p m gold— Us.c* 

Nashville & Decatur— Stock guar 7 14% by L & N . . .  
Nashviile Florence & Sheffield— See Louisville & Nash 
Nashville Terminal— First mtge gold lnt rent red 105- 

Ncw mortgage $3,000,000 authorized------------------- N

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

1866 $1 ,0 0 0 $130,000 5 M A N
1908 1 ,000 373,000 5 g F & A

55 1903 1 ,000 1 ,2 0 0 ,0 0 0 5 g J A J
102 1878 1 ,000 4,935,000 7 A A 0
157 1880 1 ,0 0 0 1,494,000 0  g J A J
204 1893 1 ,0 0 0 1 .0 0 0 .0 0 0 5 J A J

1902 500 40,500 5 J A ■J
1905 500 &c 1,500,000 5 J A J

50 15,000,000 7 ,r A J
119 1864 250 &c 5.000.000 7 M A N
119 1875 1 ,0 0 0 11.677,000 7 j A D
119 1900 1 ,0 0 0 17,594,000 314 g j A D

2 100 2 2 1 ,0 0 0 4 M A N
1903 1 ,0 0 0 285,000 5 g M A ,S

50 282,350 5 .T A J
'07-' 11 500,000 6 J A ,T

38 1900 1 ,0 0 0 160,000 4 g A A O
1910 See text 5
1911 1 .0 0 0 425,000 6 A A O

37 1886 1 ,0 0 0 750,000 5 g J A .1
1904 1 ,0 0 0 3,341,000 4 g J A J

15 100 800,000 See text M A N
100 1 0 ,0 0 0 ,0 0 0 See text F A A

340 1873 1 ,0 0 0 6,300.000 7 J A J
125 1877 1 ,0 0 0 750,000 6 J A J
29 1877 1 ,0 0 0 300,000 6 J A .1
43 1883 1 ,0 0 0 371,000 6  g J A J
46 1883 1 ,0 0 0 376,000 6  g J A J
20 1887 1 ,0 0 0 160,000 6 J A J

803 1888 1 ,0 0 0 7,608,000 5 g A A O
119 25 3,553.750 714 J A J

vllle
1902 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5 g J A J
1909 NoneJne’ 12

Last Dividend 
and Maturity

May 1 1926 
FeD 1 1958 
Jan 1 1943 
Apr 11918 
July 1 1920 
July 1 1913 
Jan 1 1922 
Jan 1 1935 
Jan 1 '13,314% 
May 1 1914 
June 1 1915 
Dec 1 2000 
N ov 1 '12, 2%  
Sept 1 1923 
Jan 15’ 13,214% 
Jan 1 1927

Oct 1 1914

N o v i '12, 5%
Feb 3 '13,314%  
July 1 1913 
Jan 1 1917 
Jan 1 1917 
Jan 1 1923 
Jan 1 1923 
Jan 1914 tol917 
Apr 11928 
Jan 1913. 3 H %
July 1 1932 
May 1 1949

Places Where Interest and 
Dividends are Payable

Goshen, N Y 
Clearfield (Pa) Trust Co 
U S Mtge A Tr Co. N Y 
S P Co. 165 B ’way, N Y 

do do
do do

Bk of Mon Val, Morg.W V 
Davis Tr Co. Elkins, W V 
Del Lack & Western, NY 

do do
do do
do do
do do

Brooklyn Trust Co, N Y 
Reading Terminal, Phil* 
Ogden (Wash) Sav Bank 
American Trust Co, Cleve
Cont & Com Tr&SB.Chlo 
Winslow, Lanier A Co 
U S Mtg A Tr Co, N Y 
Indian Hd Bank. Nashua 
New York and Nashville 
Hanover Nat Bank. N Y 

do do
do do
do do
do do
do do
do do

Nashville
Mercantile Tr Co.StLoule

MOBILE & OHIO RR.— (See Map Southern R y .)— Owns from Mobile. 
Ala., to Columbus, K y., 472 m., proprietary line, Kentucky & Tenn. R R . 
to East Cairo, 19 m.; branches to Columbus, Miss., &o., 34 m.; Columbus, 
Miss., to Montgomery, Ala.. 167 m.; Mobile & Bay Shore Branch, 38 m.; 
with Warrior Branch. 9 m.; Warrior South. R y. (all stock and bonds 
owned), Tidewater, Ala., to Kellerman, 14 m.; Blocton Branch, 13 m .; total 
owned, 766 tn.: St. Louis & Cairo (leased), Cairo to St. L .. 152 m ., with br. 
to  Millstadt, 7 m .; trackago, 189 m .; total Juno 30 1912, 1,114 miles, 
Mississippi anti-trust suit, V. 95, p. 1403.

STOCK.— Stock authorized, $10,000,000: outstanding, $6,020,600; par, 
$100. The voting power on $4,984,200 of the stock Is exercised by the gen
eral mortgage bondholders by virtue of deposit of old debentures of 1879.

DIVS. (Sinco 1907-08) 11907-08. 1908-09. 1909-10. 1910-11. 1911-12.
Juno 30 years_______ (% ) / 4 5 4 4 4

In 1912 the Southern Ry. had acquired $8,148,000 of tho $9,472,000 
general 4s and $5,670,200 of the $6,020,600 stock, Issuing, $ for $, Its col
lateral trust 4%  gold bonds In exchange for the M. A O. general 4s, secured 
by a pledge of the latter and also stock trust certificates tor stock, dividends 
being payable (A. A O.) at 4%  In perpetuity thereafter.

BONDS.— Under the general mortgage of 1888 there can be no foreclosure 
till four coupons arc In default. Mortgage abstract, V . 47, p. 83. V . 60, p. 
967. Int. on $4,000,000 St. Louis A Cairo 4s Is guaranteed. The 5%  
equip, notes dated Oct. 1 '07 are guar, by Am. Car. A F dy. Co.; V. 84, p.996.

Holders o f tho collat. trust 4%  bonds aro offered in oxchango up to M ay 1 
par in a now issue o f M . & O., St. Louis D iv., 5%  gold bonds (limited to
83,000,000) to bo dated Aug. 1 1913 and secured by a mortgago on tho 
St. Louis & Cairo R R ., subject to St. Louis & Cairo Is tM . 4s duo Jan. 1931. 
Soo “ Chronicle" Fob. 22 1913 and V. 70, p. 532.

First term. M. and coll, trust 5s of 1911. sec V . 92, p. 119.
E A R N IN G S .— 6 m os.,(1912-------------Gross, $8,136,091; net, $}-699.924

July 1 to Dec. 31. 11911 -  ...........Gross, 4,864,095; not, 1,700,955
R E P O R T .— Report for 1911-12 in V . 95, p. 1198 (oper. independently).
Years ending June 30—- 1911-12. .1910-11. 1909-10.

Total operating revenue______________ $11,207,732 $11,197,347 $16-636,733
Net over taxes________________________ 2,719,059 2,988,242 2,902,902
Net, Including other Income_________  2,949,032 3,218,430 3,132,782
Interest, rentals, &o__________________ 2,524,961 2,604,581 2,580,195
Dividends paid....... ................................  (4)240,824 (4)242,824 (4)242,824
Additions and betterments___________ 10,751 8,835 28,432

Balance, surplus________  $172,406 $362,690 $281,331
— (V. 93, p. 1022, 1101; V. 95, p . 1123, 1198, 1403; V. 96. p . 487.)

MOBILE TERA1INAL & RY.— Owns 24 acres fronting 700 feet on Mobile 
(Ala.) harbor. Stock, $500,000; par, $100. The 1st gold 6 s of 1910 
($500,000 auth. Issue), of which $250,000 outstanding are guaranteed, 
prln. and lnt., by the Alabama Tennessee & Northern and Tomblgbee 
Valley RRs. V. 91, p. 717. Pres., John T. Cochrane.— (V . 91, p . 717.)

MOHAWK & MALONE RR.— (See Maps New York Central.)—  Owns 
from Herkimer, N. Y ., to Malone, with branches, 182 miles in all.

H ISTO RY, LEASE, &c.— New York Central owns the $5,000,000 stock, 
on which dividends of 4% yearly are paid. In 1902 a new lease In per
petuity was made and $10,000,000 314% consols authorized, of which $2,
500,000 reserved to retire at maturity the first mtge. bonds and $3,600,000 
for improvements and enlargements.— (V. 74, p. 630, 830, 937.)

“ MONON.”— See CHICAGO IN DIANAPOLIS & LOUISVILLE R Y .
MONONGAHELA RR.— Brownsville. Pa., to Redstone Jet., etc., 41 in., 

connecting with the Pittsburgh A Lake Erie and Pittsburgh Virginia A 
Charleston (Penn. syst. lines), which guarantee the bonds (see B. & O. KUO, 
Stock. $1,428,000: par, $100. Penn. R R . and Pittsburgh & Lake Erie each 
own $714,000 stock. Penn. R R . on Jan. 1 1912 owned $638,000 of the 
bonds. Cal. year 1911, gross. $1,175,997; net. $591,812: charges $237,979.

MONTANA WYOMING & SOUTHERN RR.— Owns from Brldger, Mont., 
on Northern Pacific, to Belfry, and westerly to Bear Creek, about 33 miles, 
serving a coal district. Stock outstanding, $1,000,000. Of the 1st gold 5s, 
$900,000 have been Issued on 33 miles of road, and additional bonds are 
issuable at $25,000 per mile, as stated In V. 89, p. 470. Equipt. bonds 
Juno 30 1912, $50,000. For year ending June 30 1912, gross, $175,030; 
net, $78,882; taxes, $4,224; Interest, $53,105; b a l„  surp., $21,493. Pres., 
Frank S. Gannon.— (V. 89. p. 1281.)

MONTGOMERY & ERIE RY,— (See Map Erie RR .)— Owns Montgomery 
to Goshen, N. Y .. 10 miles. Leased In 1872 to Erie R R . Rental now 
S16 000 per an. Stock, 8150,000. Dlvs. (414% per an.) paid M ay 10 and 
N ov. 10. S. fd ., 86,500 per an. There aro $40,500 2d M . 5s duo Oct. 1 1927.

M ONTOUR R R .— (V. 95, p. 1403; V. 96, p. 286.)
MORFHFAD & NORTH FORK RR.— Morehead to Redwlne, K y ., 24 

miles; 6  m. branch. Stock, auth., $500,000; out, $260,600; par, $100. 
Bonds auth., $500,000; out, $373,000; Clearfield Trust C o., Clearfield, 
P a., trustee; soo tablo above. For year ending Juno 30 1912, gross, $83.
291; not, $9,787; int. and taxes, $19,785. Pres., \V. B . Townsond, Town
send, Tonn. S e c .  & T r e a s . ,  John W . W rigloy. Office, Clearfield, K y .

MORELIA & TACAMBARO RY.— Projected from Irapuato, State of 
Guanajuato, Mex., on the Mexican Central R y., south to Arlo, 225 miles, 
including 25 miles of side tracks, of which 55 miles from Guanajuato to 
Puruandlro, was graded in March 1909 and several miles of track laid. 
Concessions lncl. $4,800 Mex. cur. per m., &c. Stock, $6,000,000; par, $50.

Bonds ($5,000,000 auth.) Issuable at $22,222 per mile; $1,200,000 were 
underwritten for first 55 miles. V . 81, p. 726: V. 83, p. 562. Financed by 
Clyde D. Knapp, New York. Pres , Edson J. Chamberlain, Ottawa; Gil
bert E. Farquler, V .-P . and Gen. Mgr.; Jacob L . Grcatslnger, 2d V .-P .; 
Clyde D. Knapp, Sec.-Trcas.. 149 B’way, N. Y .— (V. 83, p. 562.)

MORGAN’S LOUISIANA & TEXAS RR. & STEAMSHIP CO.— See Map 
of Southern Pacific.)— ROAD.— Owns Algiers to Ckcneyvllle, 205 miles; 
brandies, 119 m .; extensions to Port Allen, La., & c., 53 m .; trackago to 
Alexandria, &c., 29 in.; total, 404 m .; SS. linos and^fcrrlos, 313 miles.

O R GAN IZATION .— So. Pac. Co. owns the $15,000,000 stock. Div. 
1906-07, 10%; 1907-08. 25% : 1908-09. 4 % ; 1909-10. 5 % : 1910-11. 6 % .

E A R N IN G S .— 6  m os.,/1912________ Gross, $2,468,850; net. $567,307
July 1 to Doc. 31. 11911________ Grass, 2,580,886; net, 767,035

In year ending June 30 1912, gross, $5,113,697; net, $1,185,262. In 
1910-11, gross, $5,091,736: net, lncl. other income, $1,575,193; surplus 
over charges, $768,662.— (V. 76, p. 548.) -

MORGANTOWN & KINGWOOD RR.—See page 146.
MORRIS & ESSEX RR.— (See Map of Delaware Lackawanna A  Western.) 

— Owns from Hoboken, N. J ., to Phllllpsburg, N. J ., 85 miles; branch, Den- 
vllle to Hoboken, N. J ., 34 miles; leases 38 miles: total oper., 157 miles.

LEASED In perpetuity to Delaware Lackawanna & Western, which 
assumes all liabilities and guarantees 7%  per annum on stock; 1% extra Is 
payable In the event of 30%  of gross earnings being sufficient to pay all 
fixed charges and 1 0 % on outstanding stock.

BONDS.— 1st ref. 3 Hs, V . 71, p. 1167; V. 74, p. 1308. V . 94, p . 560.
EARN INGS.— Important to D. L. & W . with terminal facilities on N. Y . 

Harbor, but the earnings show a deficit after payment of rental (Including 
$1,050,000 dividends), viz.: In 1908, $789,564; In 1907, $761,634; In 1906, 
$888,526; In 1905, $585,394; in 1904, $673,172.— (V.82, p. 805; V. 94, p.560.)

MORRISTOWN & ERIE R R — Owns Morristown, N. J., to Whlppany, 
4 m .; br., 9H  m. Stock. $400,000: par. $100. Bonds, see table above. 
For year ending Juno 30 1912, gross, $92,103; net income, $39,637; int. on 
bonds. &c., $24,928; bal., sur., $14,709. Pres., R . W . M cEwan, 11 Broad
way, N . Y .— (V. 77, p. 511.)

MOUNT CARBON & PORT CARBON RR.— Owns Mt. Carbon to Port 
Carbon, Pa., 2.45 m .; 2d track, 2.39 m .; total track, 15.41 miles. In 1910 
re-leased to Phlla. & Reading for 999 years at 5%  on stock, taxes and cor 
porate expenses. (V . 89, p. 42.)

AtOUNT HOOD RR.— Hood River to Dee, Ore., 16.4 miles. Incorp. Feb. 
23 1905 In Utah. Stock, $250,000; par, $100. Bonds (authorized. $500.
000), see table above. Year ending June 30 1912, gross, $68,466; net, 
$36,910; Int., taxes, & c., $54,325; bal., dof., $17,415. Pres., W . II. 
Ecclcs, Dee, Ore.; Sec. & Treas., H. H . Rolapp, Ogden, Utah.

MUSCATINE NORTH & SOUTH RY.— Muscatine, la ., to Burlington. 
55 miles, the extension from Kingston to Burlington, 14 miles, being opened 
early in 1912. This Includes 4.6 miles trackage, the company owning a 
parallel rightof wayon4mlles. V .80, p. 1059. Stock, $450,000; par' $100.

In June 1910 filed a $1,000,000 mtge. to German Trust Co. of Davenport, 
Iowa, as trustee, the $800,000 bonds Issued thereunder and all of the stock 
being deposited under the $425,000 3-year 6 % syndicate note Issue (see 
table). V. 93, p. 796; V. 90, p. 1677: V. 93, p. 589, 796, 1534.

For year ending June 30 1912, gross, $86,483; oper. def., $17,401; 
int., taxes, & c., $3,508; caused by severe washouts in M ch. 1912; road not 
completed until 1912. In 1910-11 (41 miles), gross, $72,184; net, $1,441; 
taxes, $3,842. Pres.& Gen. M gr., Charles Howard; S ec.,J . A .C oe ; A ud.,
A . H . Kohlhammer. Office, Muscatine, la .— (V. 93, p . 589, 1534.)

MUSKEGON GRAND RAPIDS & INDIANA R R — Owns road. Grand 
Rapids to Muskegon, Mich., 37 m.j trackage, G. R . & Ind at Grand Rapids, 
3 miles. Operated by G. R . A Ind. R R ., which was foreclosed in 1896; 
consideration, net earnings. Stock auth., $350,000; par, $100; Issued; 
$1,000. Coup, of July 1912 paid July 1912. Earnings for cal. year 1911 
gross,$218,798; net, $79,364; other Income, $441; lnt., taxes, &c., $62,339 
betterments, $10,261; bal., surp., $7,205.— (V. 90, p. 560.)

A1UTUAL TERMINAL CO. OF BUFFALO.— Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, capacity 3,000,000 bushels; also all the 
stock and bonds of the Mutual Transit Co., owning 12 steamers on the Great 
Lakes and the Island R R . Stock $60,000, all owned by the N. Y. Cent. 
A II. R . R R ., Del. Lack & W est., Lehigh Valley and Erie, which each* 
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth 
the Interest and sinking fund charges on the bonds (the latter $2 0 0 ,0 0 0  
yearly). Of the bonds ($5,000,000 total auth.), $444,000 are reserved for 
future uses: $1,215,000 In Jan. 1912 retired bv sinking fund. V . 89, p. 779.

Calendar year 1911, gross, $1,294,547; net income (lncl. $14,741 “ other” ), 
$199,528; lnt., $162,143: bal., sur., $37,385. Pres., Charles M. Heald, 
Buffalo, Treas., F. H . Silvernall, 143 Liberty St.. N. Y .— (V. 89. p. 779.)

NASHUA & LOWELL RR.— Owns double-track road from Lowell, Mass., 
to Nashua, N. H ., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston A Maine, which pays 
a rental of $73,000 (9% on stock), and In April 1911 received authority to 
purchase stock; In Nov. 1906 to 1912 lncl. 14% extra was paid from accumu 
lated cash surplus.— (V. 83, p. 970; V . 85, p. 1005.)

NASHVILLE CHATTANOOGA & ST. LOUIS RY.— (See M ap.)—  Owns 
from Chattanooga, Tenn., to Hickman, K y ., 320 m .; branches to Lebanon, 
&c., 519 m .; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta, 
Ga., 137 m ., and Memphis A Paducah Division of the L. & N ., 254 miles. 
See V. 71. p. 544, 664, 864. Total operated July 1 1912, 1,230 miles.

ORGAN IZATION .— A majority ($7,177,600) of the stock Is owned by 
the Lou. & Nash., of which $5,501,500 is pledged under Its mtges. W est. 
& Atl. Is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly.

STO C K .— Stockholders voted Feb. 12 1913 to increase tho authorized 
stock from $ 1 0 ,0 0 0 ,0 0 0  to $16,000,000, the $6 ,0 0 0 ,0 0 0  new stock being 
offered to stockholders o f record M ch. 20 at par, payable 20% M ay 15 and 
80% Juno 20 1913, to retire the $6,300,000 1st 7s due July 1 1913— V. 95, 
p. 1123, 1684.

DIVS.— /  '95-’98. ’99-'03. '04. ’05. ’06. '07. ’08. ’ 09. ’ 10. ’ l l .  '12. 1913. 
Since 1894\ 4 y ’ly None 4 5 5 6 5 1 4 5  6  6  614 3 14

BONDS.— Consol, mtge. of 1888 provided that all prior bonds should be
Said off at maturity; sufficient of the $2 0 ,0 0 0  p .m .were reserved for them, 

ut tho $6,300,000 1st 7s due July 1 1913 aro to be retired by sale o f $6 ,
000,000 stock— see above. Future issues o f consols will bear 4%  Interest.

Jointly, with Lou. A Nash., guarantees $2,500,000 L .& N .T er . 4 s. See
L. & N ., V. 75, p. 1354: $11,000 Aetna I. M., M. A  O. 6 s, V . 77, p. 2390.

E A R N IN G S .— 6  m os.,fl91 2 ............... Gross, $6,630,519; net, $1,541,300
July 1 to Dec. 31. \1911...............Gross, 6,082,110; net. 1,448,356
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90 RAILWAY STOCKS AND BONDS. [ V o l . X C V I .

Miles
Road

Date
Ronds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest a n d  
Dividends are Payable

$74,803,466
28,831 ,nnn 4 In 1912 F & Office* 25~Broad St, N Y

120,298,816 ~~ “  /U
__ 1907 $, £ , Ac 84,819,315 4H  g j & J July 1 1957 Office, *25 Broad St, N Y__ 1907 $, £ Ac 50,747,600 4 g A & O Oct 1 1977 Mexico .London, Paris, &o1,284 1901 500 Ac 23.000.000 4M  g ,T A .1 Oct 1 1926 Office, 25 Broad St, N Y1,534 1901 500 &c 24,740,000 4 g A A C) Oct 1 1951__ 1889 1,000 1,374,000 5 g J A J July 1 1939 London and Boston3,407 1889 1,000 227,600 3 g July 10 Jan 10 1939 None paid3,407 1889 1,000 23,000 3 Jan 10 1939

1,009,530__ 1897 1,000 250,000 5 g A A o Apr 1 1917 Old Col Tr Co, Bos & Lon__ 1899 1,000 350,000 5 g A & () Oct 1 1919
615 1897 £100 &c 5,850,000 4 H  g M A s Sept 1 1947 Speyer Brothers, London866 1897 $500 Ac 705,500 4 g M & vS Sept 1 1977 Office, 25 Broad St, N Y866 1897 500 &c 6,501,000 4 g M A s Sept 1 1977 do do__ 1911 5,000 10,000,000 4 « g J A 1) June 1 1913. . . 1911 $ mks Ac 13,000,000 6 M&N 15 Nov 151913
__ 1908 500 &c 200,000 6 g ,T A ,TJuly 1 1958204 1899 1,000 896,000 5 g M A N May 1 1919 Moran Brothers, N Y94 1888 1,000 750,000 5 g J A J July 2 1938 l >A% paid July 1911— 1909 500 Ac 622,000 6 g J A J June l  1919 Boston, Mass

ven A Hartfo rd
12 1904 1,000 250,000 5 g ,T A J July 1 1934 Mcch Tr Co,Bayonne,N J5 1886 1,000 1,700,000 4 F A A Feb 1 1986 N Y Central & Hud River
25 1907 1,000 200,000 5 J A D June 1 1927 Corp Tr Co, Jersey City121 — 100 1.500,000 9 ) — J Jan 1913 2)4% New London Office121 1910 1,000 Ac 1,500,000 4 g J A J July 1 1940 Cp MAM lik .N Y ; reg md35 1905 75,000 4 J A D 1990 New London Office

R AILR O AD  COM PAN IES  
[For abbreviations, &c. , see notes on first page]

National Railways of Mexico—
Com stock $75,000,000 U S g or 150,000,000 Mex pe
First pret stock $30,000,000 4%  n-c (p & d )_____
2d pref stock $125,000,000 5%  n-c (p & d )______
Prior lien M U Sgred  105beg’17 (see text) Ce.xc*&r 
Gen mtge U S gold redeem par (text) guar-.N .xo* 
Nat R R  ot Mex prior lien mtge gold call 105 Un.c

First cons M $60,000,000 gold (see text)____Ce.o
Mexican Central— Priority bonds gold red at 110. 

First cons inc & scrip n-cum ($9,600 p m) g .A B .c  
• • 2d co ns lno($6,400 p m)red 50% to J u ly ’29-AB.c

Car and locomotive rental notes_________________
Equipment 5s $50,000 redeemable yearly at par. 
do ($50,000 yrly par( red 1 02 ^  beg ’ 10--O IJ.c‘  

Mex Int prior lien £1,200,000 red at par__Un.xc*&.
tlrst cons M $16,000,000 g not guar..M p,xc*& r 

. .  do ffiruar stamp subj to call at 95 to Mch 1907 ..
National Rys 2-year gold notes redeemable par____
L o a n _____________________________________________

Naugatuck— See New York New Haven *& Hartford 
Nebraska Kansas & Southern— 1st M $4,500,000 gold 
Nevada-California-Oregon— First mtge $1,500,000 g . 
Nevada Central— 1st M gold non-cum Inc (sink fd) _Ce 
Nevada Copper Belt RR— First M $1,000,000 g o ld . . .  
New England— See New York New Haven & Hartford 
New Haven & Northampton— See New York New Ha 
New Jersey Indiana & Illinois— First M $250,000 gold 
New Jersey Junction— 1st M guar $4,000,000..Q .c& r 
New Jersey & New York— See Erie R R  Co 
New Jersey & Pennsylvania— 1st M $200,000 red 105
New London Northern—Stock_____________________

First mortgage____________________________Ba.c* &r*
West River first mortgage guaranteed prln and lnt.

ANNUAL R EPO RT.— Report for 1911-12 was In V . 95, p. 1115.
Years end. June 30—  1912. 1911. 1910. 1909.

Mileage .......................   1,230 1,230 1,230 1,230
Gross earnings...................$12,202,675 $12,323,863 $11,637,204 $11,112,114
Net earnings....... ............. 2,883,804 3,043.903 3,199,945 2,771,413
Investments,- & c.............. 71,959 95,427 57,737 10,458
Hire of equip.,rentals,&c 301,262 342,521 301,467 261,790

$3,481,851
$1,224,391

626,518
(6)599,079

$3,559,149
$1,210,675

626,518
80,000

(6)599,079
83,252

$3,049,662
$1,191,002

626,518
46,000

(5)499,232
33.115

Net Income___________ $3,257,025
Int. on debt and ta x es .. $1,234,327
Rentals .............................  626,518
Miscellaneous__________  ______
Dlv. on stock_________(6 34)649,002
Additions to prop erty .. ______

Balance, surplus.......... $747,178 $1,031,863 $959,625 $653,795
Pres., John W . Thomas Jr.: V .-P .. H . F. Smith; Chairman of Board. 

E . C . L ew is— (V. 95, p. I l l ,  968,1115, 1123, 1684.)
NASHVILLE & DECATUR RR.— [See Map Louisville &  Nashville.)—  

Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. In 1900 for 999 years, the rental being 7 34% on stock. The 
Lou. & Nash. July 1 1912 owned $1,979,600 of the stock.— (V. 70, p. 1195.

NASHVILLE TERMINAL CO.— Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. R R ., which owns entire $1,000,000 stock. In Dec. 1909 filed a mtge 
to secure $3,000,000 bonds; $1,000,000 reserved to retire $1,000,000 first 
5s of 1902. None sold to Feb. 1912. V. 89, p. 1668.— (V. 89, p. 1668.)

NATIONAL RR. OF HAITI.— (V. 93. p. 408.)
NATIONAL RAILWAYS OF CUBA.— V. 95, p. 1403.
NATIONAL RAILWAYS OF MEXICO.— (See M ap.)— Comprises:
Standard Gauge— Owned. Miles.

Laredo to City of M exico____ 802
Mexico City to Juarez City__1,224
Mexico to Rio Balsas_______  182
Cintura, &c., lines (3-rall track) 6
Chicalote to Tam pico__________ 406
Tampico to Monterey and Goincz

P alaclo___________________  548
Piedras Negras to Sauceda_ 238
Matamoras to Durango_____  171
Branch— Irapuato to Ameca_ 217

“  Guadalajara to Manzanillo 221
San Juan Jet. to Jaral______  50
Vanegas to Matehuala______  41
Rincon to Pozos____________  37
Monterey to Matamoras____ 206
Gonzales to Acambaro______  53
Jimenez to Rosario__________ 96
Other branches, & c_________1,083
Bar extension at T am pico____  6

Controlled— Securities Owned Miles
Texas Mexican R y __________  162

Leased—
M ex.U n.Ry., Coahulla Coal R y. 35

Total standard gauge------------ 5,915
Narrow Gauge— Owned.

City of Mexico to Acambaro,&c. 173
Peralvillo to Beristain---------------  102
Other branches________________  108

Leased—
MIchoacan & Pacific R y ., Ma- 

ravatlo to ZItacuaro_________ 57
Total lncl. In earnings______ 6,167
Controlled— Earnings separate 

Interoc. R y. (Incl. Mex. Sou.,
322 miles).................  1,056

Pan-American R R ____________  284
Vera Cruz & Isthmus__________  328
Grand tot. (1,439 m .3-ft. gauge) 7,835 

In Sept. 1911 extensions were under construction, including one from 
Durango southeast to Canitas, on tho main lino o f  El Paso route, 173 m ., 
to bo completed about April 1913; Durango southwest to Llano Grande, 
opening up pino timber, 62 m ., and Penjamo south to Uruapan branch, 
85 m ., & c., completed about December 1912. A line from Allende to Las 
Vacas, on tho Rfo Grando, 73 m ., is proposed, o f which 50 m. to Hacienda 
o f San Carlos is now to be built. Also, under contract with G ovt, o f M ch. 
2, 1912, plans to build coast lino from Matamoras to San Francisco, 902 
kilometers, or 560 miles, tho first 100 kilos within 2 years and 100 kilos 
each succeeding year. Lines aggregating 289 m . which parallel other lines 
are to be abandoned to save expenses. V. 96, p. 72.

ORGAN IZATION .— Organized March 28 1908 under special Act of Con
gress of Mexico, per plan In V. 86. p. 918, 982. The properties of Nat. R R . 
of Mexico, Mex. Central and Mex. International were acquired by deeds: 
V. 88, p. 452; V. 89. p. 1601; V. 90, p. 1554. In Aug. 1910 acquired all the 
stock of the Vera Cruz & Isthmus and $9,991,700 of the $10,000,000 stock 
of the Pan-American R R . V . 91, p. 589; V. 93, p. 1474. Application to 
list, describing properties, new securities, &c., V. 88, p. 1318.

The Mexican Government owns $115,049,400 of the $230,000,000 auth
orized stock, viz.: $10,000,000 first preferred, $30,278,300 second preferred 
and $74,771,000 common stock, and guarantees the principal and Interest 
of the new general mtge. bonds. V. 87, p. 1533.

D IVIDEN DS.— First pref., 1908, 1% ; 1909, 2 % ; 1910 to Feb. 1913, 4 % .
Bonds Immediately Issuable.

Tne amounts of new bonds and pref. shares which the New York Stock 
Exchange has agreed to list as soon as Issued (V. 88, p. 1318) are as follows: 

(The amounts actually listed are shown In table at top of page.]
Prior Lien 4 34% Bonds ($225,000,000 authorized)—

Issuable In part exch. for Mex.Cent.bonds, a b t .$70,294,962 
For cash, refunding notes, M ex. G ovt. guar.,& c.23,200,000 
Betterments, equip., retiring equip, obllg., A c. 15,53l.369-$109.026.331 
The remainder of the auth. Issue of $225,000,000 Is reserved as follows: 

(1) $23,000,000 to retire $23,000,000 National R R . of Mexico prior lien 
434s; (2) $92,973,631 for extensions, A c., as shown in V .86, p. 1319, 919. 

„ Tbo ri|?ht is reserved to issuo $6,000,000 additional bonds to tako up 
£1,200,000 prior lien bonds o f the M ex. Internat. Itlt. Co.

to cal1 after Jan. 1 1917 at 105 in amounts not less than $10,000,
000, or for cum. sink. fd . sufficient to retiro entiro issuo by maturity. 
Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.)—  '

Issuable for Mexican Cent, bonds, cash, A c____$45,315,075
To Mexican Govt, on account o f guaranty, A c. 2,450,000 
Betterments, equip., retiring equip, obllg., A c . 17,921,399— $65,686,474 
The remainder of the $160,000,000 Is reserved as follows: (1) $24,749,000 

to retire outstanding Nat. R R . of Mexico first consol. 4s; (2) $69,564,526 for 
extensions, Improvements, Ac. See V. 86. p. 1320, 919.

Tho right is reserved to issue additional bonds to retire an equal amount 
o f  the consol, mtge. bonds o f the M ex. Internat. R R .

The general mtge. bonds will be subject to call at par In amounts not less 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cumu
lative sinking fund, which Is to retire entire Issue not later than 1977.

Of the Mexican International consol. 4s, $2,497,000 were In Jan. 1905 
reserved for extensions at $10,000 per mile and Improvements. The total 
Issue of consols Is limited to $16,000,000. The guaranty of prln. and Int. 
by National R R . of Mexico under agreement of .June 30 1902 stamped on 
$6,501,000 of the consols has been assumed by the National Rys. of Mexico. 
V. 75. p. 185. Prior lien 4 34s, see V. 65, p. 151, 1071. Consol. 4s ot 1897 
listed on N. Y. Stock Exch. Feb. 1898. See application in V. 66, p. 341.

rhe proceeds of the $10,000,000 2-year 4 34% gold notes dated June 1 1911 
secured by deposit of $6,400,000 prior Hen and $7,000,000 gen. mtge. bonds 
were used to retire the $3,659,000 Mex. Cent, consol. 4s due July 1 and for 
equipment and improvements. Bonds are to bo sold later to rotiro all o f 
theso notes. V. 92, p. 1179, 1243; V. 93, p. 1475.

The $13,000,000 1-year loan duo N ov. 15 1912, secured by pledge o f  
$12,500,000 prior lien and $6,OOO,O0O gen. mtgo. bonds, was extended for 
one year. The proceeds were used to pay £1,000,000 notes referred to, duo 
Dec. 1 1911, and for additions and now construction. V. 93, p. 1324; 
V. 95, p. 1207.

E A R N IN G S.— 6 mos., 11912......... Gross, $32,616,734; net, $13,447,587
July 1 to Dec. 31. / 1911--------Gross, 32,251,878; net, 14,797,311

R E P O R T .— Report for year ending June 30 1912 was in V . 95, p. 1743; 
V . 96, p. 67, showing, in M ex. cur. conv. into U. S. cur. at 50c. on dollar:

1911-12. 1910-11. 1909-10.
Gross earnings.......................................... $61,447,791 $61,934,421 $61,483,147
Net earnings-------------------------------------- 23,012,536 22,655,076 24,754,829
Other Income----------------  1,658,652 944,892 1,227,471

Taxes, rents, A c......... ........ ................... $2,783,155
Interest charges............................. 19,403,457
Reserve fund____________  _______

$24,671,188 $23,599,908 $25,982,300
$2,783,155 $3,095,829 $4,583,127
19,403,457 17,946.269 18,562,604

124,228 127,893 141,828
$2,360,348 $2,429,977 $2,694,741
2,306,632 2,306,632 2,306,632First preferred dividend (4 % )______  2,306,632

Surplus for y e a r .. ...................... .. $53,716 $123,345 $388,109
Chairman of Board, Lie Luis Elgucro; Vice-Chairman, Ingo Gabriel 

Mancera; Chairman N. Y. Local Hoard, II. Clay Pierce; Pres., E. N. Brown. 
N . Y . office, 25 Broad St.— (V. 95, p. 1743, 1716: V. 96, p. 61, 67.)
, NEBRASKA KANSAS & SOUTHERN RY.— Projected Stockton to Gar

den City, Kan., 162 miles; branches, Stockton to Hastings, Neb., 120 m .; 
Garden City, Kan., to Amarillo, 225 m.; total, 507 miles, o f which 15 miles 
from Garden C ity completed N ov. 1912.

Stock auth., $4,500,000; outstanding June 30 1912, $300,000; par, $100.
Bonds ($4,500,000 auth. Issue), sec table above. President, J. C. Hop

per, Ness City, Kan.; Treas., E. J. Williams, Stockton, Kan.; Sec., F. T. 
Burnham. Office, Stockton. Kan.

NEVADA-CALIFORNIA-OREGON RY.— (3-ft. gauge.)—  Reno, Nev., to  
Lakevlew, Ore., 238 miles, Including extension, 54 miles, to Lakevlcvv, Ore., 
completed late In Dec. 1911. Owns all the stock of the Sierra & Mohawk 
R y., Plumas to Mohawk, Cal., 37 miles, which was acquired Jan. 30 1909 at 
foreclosure sale. V . 93, p. 164. Stock, com ., $1,450,000; pref., $750,000, 
all out. After 5%  on com ., both stocks share pro rata. Dlvs. on pref. 
Aug. 1906. 3 % ; Aug. 1907, 4 % ; Aug. 1908 to 1910, 5%  each; Aug. 1911. 
3 % : Sept. 1912, 2 % . Dlv. on com . stock, 1% , Aug. 1909; 1% Aug. 1910, 
1911 and 1912, none.

Report for 1911-12 was In V. 95, p. 1201,showing: Gross, $386,590; net, 
$124,845: other Income, $5,517; lnt., taxes, A c., $74,904; dlv. on pref. 
(2 % ), $15,000; bal., surp., $40,457. Pres., D. C. Moran, 68 William S t., 
N. Y .— (V. 93. p. 667, 726; V . 95, p . 750, 818, 1201.)

NEVADA COPPER BELT RR.— Owns Wabuska to Ludwig, N ev., 
37.8 miles; Wabuska to Thompson, 2.50 m.; total, 40.3 miles. Incorp. In 
Mahio M ch. 22 1909. Stock auth., $1,000,000, all issued. Bonds (auth. 
issuo $1,000,000), Federal Trust C o., Boston, M ass., seo tablo above. 
Current liabilities Juno 30 1912, $257,866. Pros., W. C. Orem; Sec., F. M . 
Orem. Office, 409 Now IIouso St., Salt Lako City, Utah.

NEVADA COUNTY NARROW GAUGE R R .— Colfax to Nevada C ity, 
C al., 20H m . Stock, $250,200; par o f shares, $100 each. Dividends paid. 
In 1882, 3 % ; 1883, 6% ; 1903 to 1905, 5% ; 1906. 10%; 1909 and 1910, 
2 H % ; 1911, 6 K % ; 1912, Juno, 1 % % ; Aug., 2% ; Sept., 3 % . Bonds, 
$162,000 1st 7s; int. J. A J . at Wells, Fargo National Bank, San Francisco, 
or com pany’s office; Union Trust C o., San Francisco, trustee. Bonds aro 
payable In annual installments, increasing from $4,000 in 1902 to $20,000 in 
1924. Year ending June 30 1912, gross, $122,071; not, $30,305; other inc., 
$137; int. and taxes, $18,045; dlvs. (8 % ), $20,016; bal., def., $7,619. 
In 1910-11, gross, $127,410; net, $37,405; other income, $233; Int. A taxes, 
$18,075; divs. (2 H )% , $6,255; bal., sur., $13,308. In 1909-10, gross, 
$128,481; net, $56,245. Pres., M rs. S. A . Kidder, Grass Valloy, Cal.—  
(V . 95, p. 1746.)

NEW JERSEY INDIANA & ILLINOIS R R .— South Bend to Pine, Ind. 
11.49 miles. Stock, all Issued, $1 0 0 ,0 0 0 ; par, $100. Bonds,$250,000 
Mechanics’ Trust Co., Bayonne, N. J. trustee. Year ending June 30 1912 
gross, $49,976; net, $22,252; other Income, $278; lnt., taxes, Ac., $17,040; 
bal., surp., $5,490. Pres., G. M. Hughes; V .-P ., C . B .  Zabrlskie; Treas., 
B. II. Marsh; Sec., De W itt Van Busklrk, 149 Broadway, N. Y.

NEW JERSEY JUNCTION RR.— Terminal road through Jersey City, 
Hoboken and Weehawkcn, about 5 miles. Leased for 100 years In 
1886 to N. Y . Central, which guarantees bonds and owns $100,000 stock.

NEW JERSEY & NEW YORK RR.— Owns from Eric Jet., N. J .. to 
GarnervIUc, N. Y ., 29 miles; branches to New City, A c., 5 m,; operates to  
Haverstraw, A c.. 14 m.; total operated, 48 miles. Eric RR. in April 1896 
purchased control. Stock, $1,440,800 com .. $787,800 pref.; par, $100. Con
trol is with pref. stock and 1st mtge. till 6%  has been paid on pref. for three 
years. The $400,000 6%  bonds maturing May 1 1910 were extended 30
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92 KAIL WAY STOCKS AND BONDS, [Vol. XCVI.

R AILRO AD COM PAN IES  
F?1 [For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

New Mexico Ccn— S Fe Cen 1st M $2,500,000 g.PPI.o* 
New Mexico Ry & Coal— See El Paso & Northeastern

117
Co

1901 $1,000 $2,500,000 5 g J & D Deo 11941 Pittsburgh Trust Co

241 1905 1,000 &c 7,500,000 5 g F & A Aug 1 1955 Columb-Knick Tr Co, NY
Equip trust ser A (due s-a $25,000 to Aug 1917) - - N 

New Orl Mobile & Chic— Com stock $25,000 per m ile. 
Pref (p & d) stock 6%  n-c $5,000,000 ($5,000 p m ) .

1,000
100
100

375.000
8,075,300
1,259,500

5 F & A T o Aug 1 1918 N Y Trust Co, of Buffalo

First mortgage $35,000,000 ($30,000 per m ile).......... 404 1910 1,000 11,819,000 . 5 * J Sc J Jan 1 1960 71 Broadway, New York
New Orleans & North Eastern— Sthck $ 6 ,0 00 ,0 0 0 .-.- 196 100 6,000,000 5 in 1912 Yearly Sept 4 1912 5% New Orleans, La

Prior lien mortgage gold______________________ Ce.c* 196 1885 1,000 1,320,000 6 g A Sc O Nov 1 1915 Central Trust Co N Y
General mortgage $8,000,000 gold____________ F.c* 196 1902 1,000 6,012,000 4 M g J & J Jan 1 1952 Farmers’ L Sc Tr Co, N Y
Income mortgage (non-cum) $1,500,000 gold___N.r 196 1902 1,000 1,500,000 Up to4M % gold July 1 1952 (If earned) on Dec 1
Equipment notes gold last Installment_____________ . . . 1906 1.000 39,000

56,100
4 M g A & O Apr 1913 

Apr 22 1014 
July 1 1953

Franklin Trust Co, N Y

New Orleans Term— 1st M $15,000,000 g gu . .G .c* &r* 1903 1,000 &c 14,000,000 4 g J Sc J Guaranty Trust Co, N Y
New Orleans Texas & Mexico— See St Louis & San Fr

Jan 1 1941 Safe Dep & Tr Co,BostonNewport & Richford— 1st M $350,000 g gu C&P.SB.cx 22 1911 1,000 350,000 5 g J Sc J
New York Bay— First mortgage $6,000,000 go ld -.G P  
N Y Bklyn & Manhattan Beach— Pref stock non-cum .

14 1908 1,000 &c 4,185,000 4 g J & J Jan 1 1948 New York & Philadelphia
15 100 650,000 5 A & O Oct 1912 2 M% Checks mailed

First cons mtge (now 1st M) gold guar by L I .-C e .c*  
N Y Cent & Hud River— Stock ($250,000,000 auth) .Tr

15 1885 1,000 1,726,000 5 g A & o Oct 1 1935 U S Mtge Sc Tr Co, N Y
100 222,729,300 5 in 1912 3— J Jan 15 1913 1M Grand Central Term, N Y

Refunding mortgage $100,000,000 gold------ Ce.c*&r 80(1 1897 1,000 &c 94,000,000 3 M g J & J July 1 1997 do do
Coll trust g ($100,000,000) Lake Shore stk._G .o*& r 1898 1,000 &c 90,578,400 3 M g F & A Feb 1 1998 do do

do do ($21.550.000)Michlgan Cent stock____(i 1898 1,000 &c 19,330,445 3 M g F Sc A Feb 1 1998 do do
Mtge on Spuyten D & P M $20,000,000 gold____Ce 1909 1,000 Sec 2,500,000 3 M g J Sc D June 1 1959 do do
Debentures (V 69. p 1102; V 71. p 502, 964)......... .. 1900 1 bond 5,500,000 3 M g J & J July 1 2000 do do
Debentures $50,000,000 gold ----------------- Us.o*&r*
Gold notes $30,000,000 authorized_________________

. . . 1904
1911
1912 

31912

1,000 &c 48.000. 000
30.000. 000
20.000. 000 

9,006,000

4 g 
4 M g 
4 M g 
4 g

M
M
M

& N 
& S 
Sc N

May 1 1934 
Mch 11914 
May 1 1915 
Jan 11942

do do 
N Y , Paris and London

Deb bonds *50.000,000(Harlem purch.&c)G.xc*&r* 1,000 S ee J & J Now York
Equip tr (B & A) $7,50(),OOO duo yly text.G .c*& r 41912 1,000 &c 9,006,000 4M g A & O Oct 1913-1927 Now York

New York Central Lines— Guaranty Trust Co, N YJoint cq tr g $2.000,0()0 an(V 86,p 800,920) .G.c* &r 1907 1,000 &c 20,000,000 5 g M & N Nov 1913-1922
do do $2,000,000 an (V 90. p 914)___G.c*&r 1910 1,000 &c 24,000,000 4 M g J & J Jan 1 1914-25 do do
do do due $1,000,000 yearly_________G.o*&r 1912 1,000 &c 14,000,000 4M B J & J Jan 1914-1927

Now York and Londondo do due *836,000 yearly__________ G.c*& r 1913 1,000 See 12,540,000 4M g J Sc J Jan 1 1914-28

years at 5 % . V . 90, p. 914. Year 1911-12, gross, $805,005; net income, 
*283,892; Int., taxes, & c., *250,137; im pts., $27,677; bal., sur., $6,077. 
— (V . 90, p . 914.)

N E W  J E R S E Y  & P E N N S Y L V A N I A  R R .— Whltehouse to Morristown, 
N .  J ., 25 miles; extension of 1 mile to heart of Morristown proposed. On 
March 8 1910 receiver was discharged, but in Jan. 1913 Frederick V. Pitnoy 
o f Morristown, N. J ., was again appointed receiver. V. 96, p. 63; V. 90, 
p .7 7 2 . Stock, $400,000; bonds auth., $200,000. For year end. Dec. 31 1911 
gross, $45,139; net, after taxes, $14,077; bond int., $10,000; bal., sur., $4,
077. Pres., Chas. N . Flint; Sec. and Treas., Louis E . Spencer, 63 Wall St., 
I f .  Y .— (V. 96, p . 63.)

N E W  L O N D O N  N O R T H E R N  R R .— Owns from New London, Conn,, 
via Brattleboro, Vt., to South Londonderry, V t., 158 miles.

LEASED for 99 years from Deo. 1 1891 to Central Vermont. The rental 
is $213,552 per annum, which leaves a small surplus after providing for in
terest, "8c., and 9% dividends. Taxes and Improvements met by lessee. 
In July 1910 issued $1,500,000 4s to refund bonds due. V. 90, p. 1677.

D IVID EN D S.— 1888 to April 1892, 7%  yearly, then 8%  yearly to 1893, 
and since to Jan. 1913, IncL, 2 M %  quar (9% per an.)— (V. 90, p. 1677.)

N E W  MEXICO CENTRAL R R — Owns from Santa Fe, N. M .. south to 
Torrance, 117 m.; opened Jan. 1 1905. Name changed from Santa Fe 
Central R y. In Aug. 1908. On Jan. 10 1910 C. C. Murphy of Pittsburgh was 
appointed receiver. Foreclosure began June 1910 under 1st M. of 1901 and 
also under Albuquerque & Eastern mtge. V . 90, p. 168, 1554, 1677: V. 92, 
p. 1109. In May 1909 filed a mtge. to secure $2,000,000 bonds on Hagan 
coal fields. Stock. $2,500,000 all outstanding- For year ending June 30
1912, gross, $101,127; net, $12,290; other income, $143; int., taxes, & c., 
*14,081: bal., sur., $2,352. Pres., Harrison Nesbit, Pittsburgh, Pa.; V .-P .. 
Yf. S. Hopewell; Treas., Charles C . M urray; Sec., Francis J. Torrance. 
Office. Santa Fe, N . M .— (V . 92, p . 1109.)

N E W  O R L E A N S  G R E A T  N O R T H E R N  R R .— Owns New Orleans, La., 
to Jackson, Miss., 182 miles, with branches, R io, La., to Tylertown, Miss., 
41 m .; Slidell, La., to Folsom, La., &c., 62 m ., making a total of 285 miles 
operated, IncL 29 m. trackage from New Orleans to Slidell, La., and other 
trackage, 13 m. Stock, $7,500,000. 1st M .. $10,000,000. V . 81. p. 841. 
Plain bonds, debentures and notes Juno 30 1912, $500,000.

E A R N IN G S.— 6 m os.,/1912............... Gross, $1,280,775; not, $457,580
July 1 to Dec. 31. /1911________ Gross, 962,426; net, 365,478

Report for year ending Juno 30 1912 in V. 95, p . 1605, showed, gross, 
*1,635,283; not, $549,455; other income, $5,633; int. on bonds, $421,687; 
taxes, $21,423; other charges, $87,615; disc, on securities, $19,104; bal., 
sur., $5,259.

OFFICERS.— Pres., II. L. Miller; 1st V .-P ., M. E. Olmstead; 2d V .-P .,
C. I. James; Sec. and Treas., F. A . Lehr; Gen. Mgr., R . II. Howard.—  
(V . 92, p. 183, 1436; V. 94, p. 691; V. 95, p. 1605.)

NEW ORLEANS MOBILE & C H IC A G O  R R .— Operates 547 miles, viz.: 
Mobile, A la., to Middleton, T enn .3691 Decatur Jet. to Decatur, M iss .. 1 
Beaumont, Miss., to Hattiesburg- 27 Trackago Laurel, M iss., to Now 
Ellisville Jet. to ElUsville, M iss.. 7] Orleans, La___________________ 143

ORGAN IZATION .— Successor Dec. 1 1909 per plan V. 85, p. 1577; V . 87, 
p. 1664, to Mobile Jackson & Kan City and Gulf <5c Chicago, foreclosed.

The St. Louis & San Fran, and Loutsv. & Nashv. late InlO llacqulreda 
Joint controlling Interest In the stock. A trackage agreement has been 
made with the New Orleans Sc Northeastern R y. from Laurel, Miss., to a 
connection with St. Louis Sc San Fran, terminals at Now Orleans, 143 miles, 
affording the St. L. Sc S. F. a through line from Chicago and Kansas City 
via tho N . O. M ob. Sc Chicago into New Orleans. An extension is also pro
posed northerly to Lexington, Tenn., with traffic or trackago arrangements 
to Paducah, Tenn. V. 93, p. 1464; V. 94. p. 351; V. 96, p. 132. .

There are also outstanding $33,000 old Mobile Jackson & K. C. 1st 50-year 
gold 5s, due June 1946; Int. J. & D.; Central Trust Co., N. Y ., trustee. 
Of the 1st 5s of 1910, $230,000, and of tho pref. stock, $740,500, In addition 
to the amounts shown as outstanding above, were In the treasury In Feb.
1913. See V. 94, p. 351; V. 93, p . 871; V . 94, p. 488. Mlsc. car trusts 
June 30 1912, *226,000.

EARN IN G S.— 12 m os.,/1911-12......... Gross, $2,002,728: net, $629,642
July 1 to June 30. U910-11......... Gross, 1,826,135; net, 745,688

R E P O R T .— Report for year ending Juno 30 1912, in V . 96, p. 132, 
showed (452 aver, miles): Total operating revenue, $2,002,728; not, $630,
260; int., taxes, &c.. $780,713; bal., def., $150,453. In 1910-11, gross, 
*1,826.135.

OFFICERS.— Pres., W . F. Owen, 71 Broadway, N. Y .; Treas., Geo. W . 
Crary, Mobile, Ala.; Sec., II. F. Ricker. Directors: B. L. Winchell, 
M ilton II. Smith, Benj. F . Yoakum, Henry Walters, W . F. Owen, B. L. 
W inched, W . L. Mapother, C . W . Hillard, J. II. Ellis, L . S. Berg, G . R. 
Sheldon and C . K . Beekman.— (V . 94, p . 488: V. 96, p . 132.)

NEW ORLEANS & NORTH EASTERN R R .— New Orleans, La., to 
Meridian, Miss., 196 miles. Stock, $6,000,000 (par $100), of which 
$5,328,700 and $5,295,000 gen. 4 Ms and $1,500,000 Incomes were held In 
Jan. 1912 by Ala. New Orleans Texas & Pacific Jet. R y . (V . 74, p. 681.)

D IV ID E N D S.—  ( % ) /  ’03. ’04. ’05. ’06. '07. ’08. ’09. ’ 10. ’ l l .  ’ 12.
Yearly (Septembor)_______ \ 3 3 3M 5 6 4 5 6M 6M 5

Of the gen. 4 Ms, $1,372,000 are reserved to retiro tho remaining prior don 
bonds and $616,000 for futuro needs.

E A R N IN G S.— 6 m os.,/1912................Gross, $1,818,230; net, *418,836
July 1 to Dec. 31. \ 1911......... ......Gross, 1,863,687; not, 546,725

R E P O R T  for 1911-12 in V. 95, p. 1399.
Year end. June 30. Gross. Net. Other Inc. Int.. &c. Balance.
1911-12---------------$3,765,754 $878,235 $148,578 $655,429 $371,384
1910-11.................. 3.527,931 1,008.959 108,364 586.332 530,891

From surplus paid dlv. ot 5%  ($300,000) in 1911-12, agst. 6M %  ($390,
000) In 1910-11.— (V. 95, p. 750, 1399.)

N E W  O R L E A N S  T E R M I N A L  CO .— Owns extensive terminal property 
at New Orleans and a belt railroad around the city, leased to the St. Louis 
San Francisco and Southern R y. for 99 yrs. from July 1 1903, rental covering 
all expenses of operations, maintenance, taxes and interest. Southern R y.

and St. Louis & San Francisco each own half of the $2,000,000 outstanding 
stock ($5,000,000 auth.), and Jointly guarantee the bonds. V. 86, p. 721; 
V. 88, p. 564; V. 92, p. 660. Pres.. A. D. Llghtner.— (V. 94, p. 983.)

NEWPORT & RICHEORD RR.— Owns from Newport, V t., to Canadian 
line near No. Troy, 22 miles. Leased for 99 years from June 8 1881 to 
Montreal & Atlantic R y ., In turn operated by Canadian Pacific R y .; rental 
$18,000 a year. Stock, $350,000, mostly owned by Connecticut & Pas- 
8umpsic Rivers R R . (Boston Sc Maine system), which guarantees the new 
$350,000 1st 5s, principal and Interest. V. 91, p. 1026.— (V. 91, p. 1026.)

NEW YORK BAY RR.— Owns from Kearney Junction, N. J ., to a point 
4,184 feet east of Waverly Station, near Newark, and from a point 4,037 
feet east of W averly Station to the bulkhead line at Greenville piers,on New 
York Bay, 10.98 miles, with 3 branches, 2.58 miles; total, 13.56 miles. 
Stock, $6,000,000, ad owned by Penn. R R ., with Deo. 31 1911, $3,000,000 
of the bonds.— (V. 86, p. 920, 982.)

NEW YORK BROOKLYN & MANHATTAN BEACH R Y — Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island) and branches 
to Bay Ridge and Greenpolnt, 15 miles. Leased for 99 years from Oct. 1 
1885 to the Long Island R R . Co., which owns majority ot stock. Rental, 
Interest on bonds and 5%  on pref. stock. Common stock, $350,000.
L. I. R R . has attached to the bonds its unconditional guaranty of principal 
and Interest in addition to facts as to lease.— (V. 83, p. 1348).

NEW YORK CENT. & HUD. RIVER RR.— (See Maps. pp. 96. 97.)
Lines Owned—  Miles.

New York to Buffalo__________  441
B ranches______________________  365
Proprietary lines---------------------- 3

Lines Leased ( ‘ See this co.)
W est Shore*..............................   479
Troy & Greenbush*....................  6
Spuyten Duyvd & Pt. M .* ------  5
New York Sc H arlem *-------------  137
New Jersey Junction*.
Rome Watertown & Ogden*___

5
629

Operated Under Contract (concl.)—  
St. Lawrence & A d irondack*.. 56 
T rack age-------- ----------  274

Total In earnings------------------- 3,790
Controlled— Operated Separately—  

Lake Shore & Mich. Southern* .1,775
Michigan Central*......................... 1,817
Lake E. Alliance & W heeling.. 88 
N. Y . Chic. & St. Louis R R ,* . .  523
Lake Erie & W estern*........... 1
Northern O hio*........... ............ _] 886
“ Big Four”  System *...................2,364
Chicago Indiana & Southern* . .  359
Cincinnati N orthern*................  245
Dunkirk Ad. Val. Sc P it t s .* . . .  91
Pitts. & Lake Erie System*___ 215
Little Fads & D olgcvdlo______  14
Chicago Kalamazoo Sc Saginaw 45
Detroit & C h arlevo ix ................  5
Indiana Ilarb. Belt (V.93,p.164) 105

Mohawk & Malone*...................   182
Carthage & Adirondack*...........  46
New York & Putnam*_________ 59
Boston & A lbany*....................... 393
New York & Ottawa*................ 126
Geneva Corning & Southern*. .  232
Beech Creek R R .* .................   165
Beech Creek Extension R R ., 

etc * 130
W allkllf V alley”  I I ”  I I I I I I I I  33 

Operated Under Contract—
Terminal R y. of Buffalo*.......... 11

Total 1912, less 228 m. duplicated (338 miles 4-tracked)________ 12,989
In March 1910 the Lake Shore & Michigan Southern acquired the greater 

part of tile Toledo Sc Ohio Central stock and ad tho stock and bonds of tlia 
Zanesville & Western and, jointly with tho Chesapeake Sc Ohio, a majority 
of the Kanawha Sc Michigan stock. V. 90, p. 771.

In May 1912 was authorized by P .S .C om m , to sell to N .Y . N. H .& H .re 
maining Interest in majority holdings of Rutland UIt. pref., but suit pond
ing to restrain sale. V. 92, p. 527; V. 94, p. 1317; V . 95, I). 1608.

In April 1912 received permission to purchaso the Rome Watertown <5» 
Ogdensburg and $1,103,000 Utica & Black River R R . stock not owned by
R . W . Sc O. V. 94, p. 768, 1696.

Proposed Consolidation.— In Dec. 1911 tho company, as a preliminary to 
the unifying of the system, probably In the first Instance by consolidation 
with the Lake Shore and other companies, and later possibly with the Mich. 
Cent., asked the holders of N. Y. Central cod. trust 3 Ms secured by Lake 
Shore and Mich. Cent, stocks to consent (1) to a consolidation or successive 
consolidations of the N. Y . Central or its successors with any other railroad 
company or companies now or hereafter In the system; and (2) to the said 
bonds being given a direct den on the N. Y. Central System next In rank to 
the existing N. Y. Central gen. mtge. dated June 1 1897 whenever the N. Y. 
Central Is consolidated with one or more other roads. V. 93, p. 1788.

In Dec. 1911 the holders of the $10,000,000 stock of tho N. Y. Sc Harlem 
R R . (leased— see that co.) were offered $175 a share In cash for each of their 
$50 shares and also the further right to subscribe with the proceeds at 92 
and Int. for the $35,000,000 4%  30-year debentures ot 1912, Issuable to 
finance the purchase. “ A large majority”  acquired. V. 94, p . 208, 1696.

STOCK.— Divs. on stock reg. in London are payable at 49 Md. to the $• 
Stockholders subscribed for $44,097,300 new stock at par, payable on or 
before Jan. 20 1910, raising the amount outstanding to $222,729,300, the 
proceeds to be used to retire notes for additions and Improvements. V. 89, 
p. 1223, 1411, 1542, 1668; V. 90, p. 705.

DIVIDENDS. 11896-99. 1900-06. ’07. ’08. ’09. ’ 10. ’ l l .  '12. 1913.
Since 1 8 9 4 .. .% J4 yearly. 5 yearly. 6 5M 5 5 H 5M 5 1 )4 .— , — , — 

1911, Jan.. 1M % ; April, 1 M % ;J u ly , 1 M % : O ct., 1 M % . V. 92, p. 660.
BON DS.— Ref. mortgage is for $100,000,000. V . 77, p . 452; V . 86, p. 

1043, 1101; V . 88, p. 506; V. 94, p. 208. . . . . .  . ,
Collateral trust 3 Ms of 1898 are secured by deposit of stock of the Lake 

Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L. S. Sc M. S. stock for each $200 of bonds and $100 of Mich. Cent, stock 
for each $115 of bonds outstanding. As to proposition to give these bonds a 
direct lien, see "Proposed Consolidation”  above. V .66,p.288, 336, 760, 811.

Tho 30-ycar 4%  debentures which to the extent of $35,000,000 have been 
authorized to bo issued for purchaso o f N . Y . Sc Ilarlom shares ($10,000,000) 
and $16,429,000 for purchase o f Romo Watertown Sc Ogdonsb. and Utica 
& Black River stock under tho offer to the holders of the shares of those 
companies are part of an issue limited to $50,000,000. They are to be 
secured under any future mortgage made by the N. Y . Central or successor 
company (other than to refund existing mortgages or to secure the Lake 
Shore and Michigan Central coll, bonds) ratably with tho bonds Issued under 
such mortgage and may be exchanged within 12 years from tho date of the
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91 RAILWAY STOCKS AND BONDS [Vol. XCVI

RAILR O AD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $14,000,000 See text March Mch 1 1913 4% Grand Central Term, N Y
100 11,000,000 5 in 1912 M & S Mch 11913 2H do do
100 5,000,000 5 in 1912 M & S Mch 1 1913 2H do do

505 1887 1,000 18.880.000 4 g A & O Oct 11937 Union Trust Co, N Y
1900 1,000 10,000,000 4 g M & N May 1 1931 Grand Central Term, N Y

53 1890 100 &c 1.471,600 5 g M & N May 1 1946 50 Church St, New York
146 50 8,656,050 See text See text Jan 21913 5% Grand Central Term, N Y
146 50 1,343,950 See text See text Jan 21913 5% do do
136 1897 1,000 &c 12,000,000 3 K g M & N May 1 2000 do do
214 ______ 100 10,000,000 5 D— J Jan 1.1913 1M Del Lack & Western,N Y
214 1880 1,000 12,000,000 6 ,T & J Jan 1 1921 do do214 1883 1,000 5,000,000 5 F & A Aug 1 1923 do do214 1890 1,000 5,000,000 4 M & N May 1 1923 do do

38 1891 1,000 2,500,000 4 g & 5 M & S Sept 1 1941 Liberty Nat Bank, N Y
____ ______ 100 179.9S6.600 8 in 1912 Q-- M  30 Dec 31 19122% Co’s office. New Haven
____ ’ 97-’ 01 1.000 10,000,000 3)4 & 4 M & s Mch 1 1947 Lincoln Nat Bank, N Y
____ 1904 1,000 5,000,000 4 g F & A Feb 1 1914 do do
____ 1904 500 &c 10,000,000 34* A & O Apr 1 1954 Second Nat Bank, N H
____ 1905 1,000 15,000,000 4 J & J July 1 1955 Lincoln Nat Bank, N Y
— 1906 100 &c 9,803,350 3 K J & J Jan l 1956 Second Nat Bank, N II
— 1906 15.000,000 4 M & N May 1 1956 Lincoln Nat Bank, N Y
— 1907 500frs&c 27,985,000 4 A & O Apr 1 1922 Paris, London, &c
— 1908 $100 &c 39,029,000 6 g J & J15 Jan 15 194862 1892 1,000 1,000,000 4 g A & O Apr 11942 New Haven Savings Bk90 1887 1,000 2.839,000 5 g M & N Nov 1 1937 Farmers’ L & Tr Co, N Y
359 1895 1,000 17,500,000 4 g & 5 g J & .1 July 1 1945 Safe Dep & Tr Co, Boston
____ 1889 1,000 1,500,000 4 A & () Apr 1 1939 Coup, office; reg mailed

13 1888 1,000 575,000 5 M & N May 1 1918 New Haven. Conn28 1892 1,000 750,000 5 g .1 & .1 July 1 1922 Lincoln Nat Bank, N Y
36 1880 1,000 500,000 5 & 6 J & J July 1 1920 New Haven, Conn
36 18&3 1,000 150,000 5 A & () Apr 1 1925 do do
36 1905 350,000 4 g J & D June l 1955 do do
12 1904 1,000 &c 15.000,000 4 g M & N May 1 1954 First Nat Bank, Boston

‘New York Chicago & St Louis— Common stock
Second preferred stock (5% non-cum )______
First preferred (5% non-cum ulatlvc). .........................
First mtge gold sinking fund not drawn. __Cc.c*&r
Debenture bonds $10,000,000 gold.........._0.xc*& r*

IN Y & Greenwood Lake— Prior lien M gu p & 1-N.gxc* 
New York & Harlem— Common 14% , 10% guaranteed

•Preferred stock 14% , 10% guaranteed......................
• Refunding mtge (now first) $12,000,000 g -.G .c*& r 

tN Y Lackawanna & Western— Stock guar 5%  (e n d )..
hirst mtge guar by Del Lack & Western______ F.c*
Construction mtge guar by D L & W  (end)____F.c*
Third M Term Imp ($5,000,000) guar p & 1 (end)._F  

New York Lake Erie & Western— See Erie RR 
N Y&  Long Hr— Gen M (now 1st) $2,500,000 g -.C c .c*  

•New York New Haven & Hartford— Stock (see tex t).
Debentures ($5,000,000 are 4s) non convert___c&r
Deb (for Cent New Eng) g non-conv (V 78, p 768)--
Debentures (for F H & W) (V 78, p 2335)_________
Debentures (for N Y Ont & W) (V 80, p 2458) .c ’ &r
Debentures convertible (see text)_____________ o*&r
Debentures not convertible..... ...............- ..........
Debentures 145,000,000 francs ($29,000,000) -
Debentures $39,029,600 gold conv (text)..........c*&r
N Y Prov & Boston gen M (now 1st) g assum___c&r
Housatonlc con M ($3,000,000) g (assumed) . .F  c* 
N Eng cons (now 1st) M $7,500,000 5s g gu .-B a.c*  
N Y & N E Boston Term 1st M $1,500,000.AB.c&r
New Haven & Derby consolidated m ortgage____c*
Providence & Springfield 1st M gold assumed____c*
Danbury & Norwalk cons M ($100,000 are 6s)___c*

Gen mtge Danbury, Conn, to Wilson Pt, & c ..c*  
First ref mtge V 82, p 210) gold assum ed..c*& r 

Harlem R  & Povt 1st M gold $15,000,000-Us.c*&r

1 atter or an equal amount of bonds Issued thereunder. The Public Ser
vice Commission In Dec. 1911 gave Its assent to the Issue of not over 
$30,000,000 3-ycar 4 yi%  notes. If desired (of which $15,000,000 were sold 

in  M ay 1912), In place o f tho aforesaid debentures. V . 93, p . 1788, 1600; 
V . 94, p. 208, 1119, 1250; V . 95, p. 1608.
► As to debentures o f 1904, and see V . 78, p. 1907, 1962, 2384; V. 79, p . 
1335, 2148; V . 86, p. 1043, 1101, 1467; V. 78, p. 415, 614; V. 92, p. 726.

In 1909 made a new mtge. on the Geneva Corning & Southern to secure 
an authorized Issue of not exceeding $10,000,000 bonds bearing 4%  Interest 
to retire outstanding bonds and for extensions and Improvements, of which 
$600,000 authorized to be Issued In March 1911; not yet Issued, Dec. 1912. 
V. 88, p. 1128; V. 89, p. 287; V. 92, p. 462, 726. Also on the Spuyten 
Duyvll & Port Morris, $20,000,000, of which $2,500,000 3 ^ s  have been 
Issued, mostly to refund Indebtedness to N. Y . Cent. V. 89, p. 105, 287.

For $30,000,000 3-year 4 Jd % notes of 1911, seo V .92, p .462,660,726,1109.
As to equip, trusts of 1909, 1910 and 1912, see "N . Y . Cent. Lines”  below.
GUARAN TIES.— The company guarantees the securities of Its leased 

lines to a considerable aggregate— see separate statement for each company 
In the table of mileage preceding. It also guarantees Western Transit Co. 
3H s for $1,000,000 due Feb. 1923 and $2,500,000 Clearfield Bituminous 
Coal Corporation 4H s. V. 93, p. 45, 164.

G E N E R A L .— An agreement was mado in 1911 with N . Y . N . II. & Hart
ford  for tho establishment o f through routes via tho Boston & Albany R R ., 
under which tho companies agreed to co-operato in building up and increas
ing tho business over that line. The road will bo operated by tho Now York 
Central under tho lease as heretofore, but tho N .Y . Contral & Hudson Itivcr 
R It. and tho N . Y . N . H. & Hartford R R . will share equally in tho net pe
cuniary results o f  operation. Tho arrangement becamo effective July 1 
1911 and is to continuo for 10 years, and thereafter may bo terminated by 
either party on ono year’s notice. Trackago rights have been granted to 
tho N . Y . N . II. & Hartford R R . botween Pittsfield and North Adams and 
between Boston and Ashland, South Framingham and Newton Highlands, 
with tho use o f  station facilities at Trinity Placo and Huntington A vo., 
Boston. V . 92, p. 1179; V. 93, p . 105, 866; V . 94, p . 834.

In Oct. 1912 made an equipment trust for $7,500,000, under which $5,
220,000 4 K %  certifs. wero issued, payable $348,000 yearly, to provide 
equipment for tho Boston & Albany. The N . Y . N . II. & Hartford provides 
one-half o f the money to meet tho obligation thereunder and will own half 
of the equipment when fully paid. V .9 5 ,p . 1040,1332, 1403.
^ The development o f tho adjacent surplus real estate not used for tho 
Grand Central Terminal, N . Y ., which was opened Feb. 1 1913, will even
tually be financed through a separate com pany, whoso capital stock will bo 
equally owned and obligations guaranteed by tho N . Y . Contral and N . Y . 
N . II. & Hartford R R . V. 95, p. 968; V. 96, p . 360.

In 1902-03 control of the Reading Co. was acquired by Balt. & Ohio 
and Lake Shore. V. 76, p. 101; V. 78, p. 48.

In May 1912 sold $15,000,000 3-year 4 H %  notes to purchase N. Y . & 
Harlem, R . Wat. & Ogd. and Utica & B. R lv. R R . stocks. V. 94, p. 1250.

In July 1911 the Oregon Short Line (Union Pacific system) owned 
$17,857,125 N. Y. Central stock. V. 84, p. 52, 571; V. 89, p. 411.

The New York State Railways Co. (sec "Electric Railway Section” ) is 
■the com pany’s trolley ally, owning or controlling some 634 miles of electric 
railway In N. Y . State (compare V. 87, p. 544; report, V . 94, p. 623; V. 94, 
p. 768). In July 1910 an initial dividend of 1 was paid on the N. Y . 
State Rys. com. stk. and 1 on Mohawk Val. Co. stock. V . 90, p. 1296.

E A R N IN G S.— 12 m os.,/ 1912---G ross, $109,900,015; net, $28,588,862 
Jan. 1 to Dec. 31. {1911---G ross , 103,954,862; not, 28,254,660

For 9 mos. ending Sept. 30 1912, net, $20,058,919, agst. $20,899,654 in 
1911; net after taxes, $15,738,130; other income, $14,165,883; total deduc
tions, $20,135,432; divs. (3 M % ), $8,352,349; bal., sur., $1,416,233. 
V . 95, p . 1608.

ANNUAL R E P O R T .— Report for year ending Dec. 31 1911 was given 
at length in V. 94, p. 822, 832. Sec also editorial, p. 796.

REPORT OF N EW  YORK CENTRAL & HUDSON R IVE R  RR.
Year ending Dec. 31—• 1911. 1910. 1909.

Hites operated................................  3,790 3,785 » 3,782
Railroad revenues-.................  103,954,863 $99,908,478 $93,171,860
Operating income (after taxes).............  24,356,001 $21,012,787 $24,349,498
Other Income............................   10,230,180 15.446,333 11,392,859

Gross corporate incom e.....................$40,592,181' $30,459,120 $35,742,357
Rentals of leased lines.............................$10,036,832 $10,058,291 $9,943,577
Interest on bonds, &c....... ...................  10,323,809 9,242,868 9,854,522
Hire of equipment, Including Interest 1,894,045 1,602,654 1,508,632
Other rents and miscellaneous----------- 1,805,422 1,266,635 740,205
Eciuipment reserve__________________  1,227,624 -------------  -------------
D iv id en ds ..................................................(5)11130405 (6)13303758 (5)8,931,000

Balance, surplus____________________ $4,167,984 $924,914 $4,763,820
President, William C. Brown; Chairman, Chauncey M. Depew; Vice

Presidents, Alfred H. Smith. John Carstenscn, Chas. F. Daly, Ira Place 
and W m. K. Vanderbilt Jr.; Treas., E. L. Rosslter; Sec., Dwight W . Pardee. 
Directors (April 1912), W m . K . Vanderbilt, F. W . Vanderbilt, C. M. Depew, 
J . P . Morgan, William Rockefeller, William II. Newman, Marvin Hughitt, 
W m. C. Brown, Geo. F. Baker, George S. Bowdoin, Jas. Stillman, W . K. 
Vanderbilt Jr. and Lewis Cass Lodyard.— (V. 95, p. 1403, 1473, 1608.)

NEW YORK CENTRAL LINES.—The N. Y . Central Lines equip, trusts 
o f  1907 ($30,000,000 total issue) mature $2,000,000 yearly to Nov. 1922, 
and the $30,000,000 4 H %  “ equipment trust of 1910”  $2,000,000 yearly to 
Jan. 1925 and the $15,000,000 4 H % “ equipment trust of 1912, $1,000,000 
yearly from 1913 to 1927. In N ov. 1912 tho joint equipt. trust o f 1913 for 
$24,000,000 was authorized, maturing $1,600,000 yearly, o f which $12,540,
000, duo $836,000 yearly, wero sold. V. 95, p. 1403, 1608; V. 96, p. 63, 
203, 286. They will cover engines, passenger cars and freight cars used by 
various lines of tho system, which jointly and severally agree to pay prin. 
and Int., tho larger part being for N. Y . Central and Lake Shore.— (V. 95, 
p 41403, 1608; V. 96, p. 63, 203, 286, 360.)

NEW YORK CHICAGO & ST. LOUIS RR.— (See M ap of New York 
, Central A  Hudson River.)— Owns from Buffalo, N. Y ., to Illinois State Line, 

except 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m .; leases the

proprietary line, Chic. & State Line R R ., 111. State line to Grand Crossing, 
10 m .; also leases Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage In 
Buffalo, N. Y ., 1)4 m., and Gr. Crossing, Chic., 111. (Lake Sh. R R .), 9 m.

STOCK.— Lake Shore & Michigan Southern owns $6,240,000 com m on, 
$6,275,000 2d preferred and $2,503,000 1st preferred stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike. 

DIVS. (since 1901)’02 t o ’06.'07 . ’08. ’09. 1910. 1911. 1912.1913.
Second preferred..........3 yrly. 4 — 5%  yriy (now 234% s. a .)—  M ch,2)4
C o m m o n ...................... ................. None--------------- 3%  yrly Mch Mch,4

BONDS.— Amount sink, fund for first mtge. bonds $100,000 (so long 
as the bonds could be bought at or below 102) decreased the amount out
standing from $20,000,000 to $18,979,000. See mtge. abstract. V. 45, p. 
541. The $10,000,000 debenture 4s sold for equipment, &c., will be secured 
,̂y ,-an7,5?Xv mt&e- v - 82- P- 693; V. 86, p. 1344; V. 88, p. 1062. On 

^ e£ -.*M610 made 4%  5-year equipment agreement. V. 90, p. 772.
E A R N IN G S.— 12 m o s .,/1912......... Gross, $12,226,237; net, $3,527,129

Jan. I to Dec. 31. \ 1911..........Gross, 11,258,007; net, 3,237,810
R EPO RT.— Report for 1911 was In V. 94, p. 1246. Principally a freight 

line, freight in 1910 contributing $9,275,437 out o f $11,238,877.
Year ending Dec. 31—  1911. 1910. 1909.

Railroad revenues..................................... $11,258,008 $11,238,877 $10,076,207
Operating Income..............................  $2,850,085 $3,038,550 $2,995,867
Other income...........................    149,834 280,339 260,040

$3,318,889
$1,168,950

290,115
800,000
420,000

$3,255,907
$1,175,286

377,141
800,000
420,000

Gross corporate Income____________ $2,999,919
Interest on bonds...................  $1,161,893
Hire o f equipment, other rents, & c .. 322,957
DIv. on 1st and 2d pref. (5 % )............ 800,000
DIv. on common stock (3 % )_________ 420,000

Balance, surplus_________    $295,068 $639,824 $483,480
Pres., W m. II. Canniff.— (V . 94, p. 1119, 1246; V. 96, p . 203.)
N E W  Y O R K  C O N N E C T I N G  R R . — To own a new route for the inter

change of passenger and freight between the Pennsylvania and New York 
New Haven & Hartford R R ., which own the entire $3,000,000 stock. 
Road will be about 9 miles long, extending from connections with the Long 
Island R R . and the East River tunnel of the Penn. R R . near L. I. City, via 
Its own bridge at Randall’s Island, to Port Morris, N. Y . (V. 90, p . 503.)

To be operated by the N. Y . N. H . & H. R R . and results shared with the 
Penn. R R . in proportion to respective earnings on freight interchanged. 
Cost of construction to be provided by an issue of 4%  bonds limited to $30,
000,000, guaranteed jointly by Penn, and N. Y . N. II. & I f . V. 93, p. 867; 
V. 94, p. 706; V. 95, p. 968.— (V. 95, p. 90S.)

N E W  Y O R K  &  G R E E N W O O D  L A K E  R  Y . — (See Map of Erie RR.) —  
Owns from Croxton Jet., N. J ., to Sterling Forest, 42 m., and branches to 
Rlngwood, & c„ 8 m.; Watchung R y., Forest Hill to Orange, N. J ., 4 m ; 
total owned, 54 m. Stock, $100,000; par, $50. Leased to Eric R R . for 
999 years from May 1 1896. Prior lien bonds arc guaranteed, prin. and int., 
by Erie See V. 03, p. 513; form of guaranty, V. 65, p. 463.

N E W  Y O R K  &  H A R L E M  R R . — (See N . Y. Cent. & Hud. Rtv. RR.) — 
Owns steam road N. Y. City to Chatham, N. Y ., 130 m. Also owns street 
railroad on Fourth and Madison avenues, N. Y . City, 10 m.

The N. Y. Central & Hudson River R R . in 1912 acquired “ a large ma
jority" of the $10,000,000 stock at 350% (or $175 per share), plus accrued 
divs. V. 94, p 208, 768; V. 93, p. 1788, 1600, 1696. Assets, V. 95, p. 47. 
Minority stockholders' committee, V. 94, p. 1057.

The steam road (since partly electrified) was leased April 1 1873 for 401 
years to the N. Y. Cent. & Hudson R. R R . Co. for interest on the bonds and 
dividends o f 8%  (this being increased to 10% by a supplomontary agree
ment) per annum, payable J. & J. on tho ontlro capital stock.

The street railway was leased July 1 1896 for 999 years to the Metro
politan St. R y. (now N. Y . Railways Co.) at $350,000 for the first 5 years 
and $400,000 annual rental thereafter; tills Is distributed as a div. on the 
stock, payable 2% In April and 2% in Oct., but, owing to the franchise tax 
litigation, the payment of divs. out of the street railroad rental was for a 
time discontinued or reduced. In Jan. 1912 7% was paid In full for divs. 
thus withheld. V. 94, p . 124.— (V. 95, p. 47, 1040.)

N E W  Y O R K  L A C K A W A N N A  & W E S T E R N  R Y — Binghamton to Buf
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m.. Is double track; D. L. & IV. has a lease for duration of charter from Oot. 
1882. giving a guaranty o f the bonds and 5% yearly on the stock. See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283.

N E W  Y O R K  & L O N G  B R A N C H  R R . — Perth Am boy to Bay Head, N. J . ,  
38 miles. Operated under an agreement made In 1888 for a period of 99 
years with Penn. R R . and Cent. R R . of N. J ., which jointly and severally 
guarantee Interest and 7% on the $2,000,000 stock, all owned by Central 
R R . o f N. J. Of the bonds $192,000 are 5s.— (V. 72. p. 438.)

N E W  Y O R K  N E W  H A V E N  & H A R T F O R D  R R . — Covers Southern New 
England and the only direct routes between New York and Boston

' Leased (part Owned)—  Miles.
Old Colony R R . (which see)___ 619

Lines Leased—
Providence and Worcester____ 48
Norw. & Worcester (which see) 72
Other lines...............   3 0 5
Traok to N .Y  .City, &o. (V.88.P .53) 44

Lines owned in Fee—  Miles.
Junction near N. Y . City to

Springfield, Mass--------------------- 122
Boston, Mass., to Hopewell Jet.,

N. Y ______________ --214
Lines to Providence, Pittsfield,

Litchfield, &o_________________ 608
Total operated July 1912 (129 m. has four and 856 m. two tracks) 2,092 
The New York division has been electrified to Stamford, Conn., and the 

electrification from Stamford to New Haven, 39 miles, to be completed 
by July 1913 at a cost o f about $4,500,000. V. 94, p. 68, 1384; V. 96, p. 63. 
Bos. & Prov. d iv ., 44 in., is to bo electrified and 4-tracked. V. 95, p. 237.

The Boston R R . Holding Co. (which see), Incorp. In Mass. In Juno 1909, 
July 1912 owned $21,918,900 of the Boston & Maine com . and $654,300 
Boston & Malno pref. stock, or 53.6% of tho B. & M. stock. The New 
Haven company has acquired all the common shares, except Incorporators’ 
shares, of the Holding Co., and guarantees the $27,293,900 4%  pref. shares 
(of which $24,493,900 held In New Haven treasury June 30 1912), prin. and
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RAILRO AD COM PAN IES  
[For abbreviations, A c ., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

New York New Haven & Hartford (Concluded)—
Naugatuck first mortgage gold assumed........... c*&r

Debentures......................................................................
Boston & N Y Air Line new M $5,000,000 (assumed) 
N H & Northampton ret M $10,000,000 guar p & l — 
Providence Term 1st M $7,500,000 g assumed_c*&r
Ono-yoar notes (V  95, p 1403)______________________
Consolidated R y debentures..........................................
Boston R R  Holding Co pret stock guaranteed.........
Prov Sec Co deb $19,911,000 g gu red 105 beg ’ 17-c* 
New Eng Inv & S pt stk 4%  cum $10,000,000 redl05 
N Y Wes & Bos 1st M $60,000,000 g red H OQ.c'& r*
15-year funding gold notes guar prln & ln t ................
Springfield R y 4%  cum pret stock red 105 guar____
Conn R y & Ltg 1st & ret M $15,000,000 g s f —Eq.c* 
Bonds of electric roads merged ($4,652,000 are 5s) 
Other bds of elec rds leased or contr(sce “ ElRySec” )
New England Navigation Co debentures g o ld ..........

do do do _______________________ ____
Bonds of steamship, &c, companies controlled..........

Bonds of Leading Proprietary, Ac, Lines 
H olyoke & Westllcld 1st M (V 92, p 322, 795) gu .c* 
Old Colony— See that company
Providence & Worcester llrst mortgage currency___

New York Ontario & Western— Common stock ----------
Refunding (first) mtge $20,000,000 g o ld ...B a .c*& r 
Gen M $12,000,000 gold red 110 (see text) — Nxc*&r 
Gold notes sec 1st M E H C 4 I  due $200,000 s-a - .c*
Equip notes due $36,000 s-a (V 90, p 977 )............Ba
Equip notes due $35,000 s-a (V 92, p 660 )______ Ba

New York & Ottawa— First mortgage $2,500,000 g -d
New York Phila & Norfolk— Stock, $4,000,000______

First mtge $3,000,000 g (V 68, p 773, 978) .  ..F P .c  
Income mtge g non-cum regls (V 68, p 9 7 8 )------FP

61 1904 
1902
1905
1906 
1906 
1912

$l,000& c 
'l'OOO

1.000 &c
5.000 &c

1907
f o i l
1909
idol
Var
Var
1905

100 
1,000 

100 
$ & £

100
1,000

10
51

Text’

128
112
112

Var
1911
1897
1892
1905
1900
1910
1911 
1905
i§99
1899

1,000
1,000

100
1.000 &c 

1,000 1,000 1,000 1,000
1.000 &c 

50
1,000
1,000

$2,500,000
234.000

3.777.000
2.400.000
4.000. 000 

40,000,000
See text 
See text
19.180.000
4.000. 000

19.300.000
16.250.000 
3,387,950

12.551.000
11.046.000
2.171.000
3.600.000

675.000
1.385.000

200.000

3H
1*
V

M & 
A & 
F & 
J & 
M &
J & D

May 1 1954 
Oct 1 1930 
Aug 1 1955 
June 1 1956 
Mch 1 1956 
Dec 1 1913

New Haven, Conn 
Treas, New Haven, Conn 
Second Nat Bank, N H 

do do
Second Nat Bank, N H

4 g 
4
4 «  g

M & N 
J & J 
J & J

1.500, 
58,113 
20,000

8,630,
1,200,

540,
210,

1,456,
2.500, 
2,600 
1,000

,000
0,82
000
000
000
000
000
000
000
000
,000

4
4 H I

’ l  & 5 '
44 8  

4 to 6
4H
4

See text
4 e
i e5 g 
4H  
4M 
4 g

12 In '12 
4 g 
4

J & J 
J & J 
Various 
Various 

M &M 13 
J & J 
Various

A & O
A & O 
See text 
M & S 
J & D 

& D 
& O 
& S 
& J 
& D 
& J 
& N

May
Jan
July
Apr
Jan
Jan
1912
1917
Nov
Jan
1916

1 1957 
1913, 2% 
1 1946 
1 1924 
1913, 2%
1 1951 
to 1956 
to 1958 
13 1955 
1 1955 
to 1934

New York & New Haven 
New York & London

Equitable Trust Co, N Y

Apr 1 1951
Oct 1 1947 
Aug 15 1911,2% 
June 1 1992 
June 1 1955 
June’ 1 3 -D ec ’ 15 
To April 1 1920 
To Mch 1916 
July 1 1955 
Nov 30 ’ 12, 6%  
Jan 1 1939 
Jan 1 1939

Treasurer, N Haven,Con
R I Hosp & Tr Co, Prov 
Checks mailed 
Office, Gr Cent Ter, N Y  

do do
Guaranty Trust Co, N Y  
Bankers Trust Co, N Y
Grand Cent Term, N Y  
Checks mailed 
26 South 15th St, Phila 
Checks mailed (see text)

dlvs., thus having Indirect control of the B. & M. V. 88, p . 1621; V . 89, 
p. 163, 839, 917, 994; V. 90, p. 1614; V. 91, p. 154; V . 92, p. 119.

In Oot. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & W est, com . 
stock was aoqulred at $45 per $100 share and $2,200 of the $4,000 bret. 
and In Aug. 1912 application was made to purchase the remainder on fair 
terms. V . 95, p. 481; V. 79, p . 2086, 2642; V . 80, p . 1363. , ,

On May 9 1912 permission was obtained to purchase from the New York 
Central the remaining one-half ($2,352,052) of Its majority holding of 
$4,704,100 pref. stock of the Rutland R R ., the other one-half having been 
acquired by the Now Haven road In Feb. 1911, but suit to restrain purchase 
is pending. V. 93, p. 1600. 1788; V. 94, p. 1317; V. 95, p . 1608.

Owns greater part of stook of Central New England R y. (which see) and 
guarantees the $11,927,000 gen. 4s sold In May 1911; V. 92; p. 1179, 1375, 
1436; V. 93, P 866

In 1906 aoqulred control of Hartford & New York Trans. Co. and in 1907 
one-half of the stock of the Merchants’ & Miners’ Transportation Co. V . 83, 
p. 890; V 84, p. 221, 271, 391, 571, 626, 749; V . 85, p . 858; V . 86, 
p. 721; V . 88, p. 1002: V. 90, p. 1242, 1494.

Has trackage arrangement over Boston & Albany R R . for 10 years :
July 1 1911, and thereafter terminable on ono year’s notice, sharing In

from
hail the surplus or deficit. V . 92, p. 882, iT 7 6 fV .W , 'pVi05, 86f; V.°94, 
p. 834; V. 95, p. 964. Shares equally with the N. Y . Cent. & Hudson River 
H R. the obligation under Its 4 14% equipment trust for $7,500,000 ($5,
220,000 bonds Issued) made In Oct. 1912 to provide the Boston & Albany 
with equipment and will own one-half of the same when fully paid. V. 95, p. 
1040, 1332.

Penn. R R . on Dec. 31 1911 owned $4,062,500 stock. V. 90, p. 1425. 
ELECTRIC R A ILW A YS.— May 31 1907 the Consolidated R y ., a con

solidation of various controlled electric railways, chiefly In Connecticut, 
aggregating about 770 m. of track, purchased the property of the New 
England Navigation Co., owning the Fall River and other steamship lines; 
Its capital stock, as then Increased from $10,000,000 to $30,000,000, was 
exchanged by the N. Y . N. II. & II. R R ., as owner thereof, for Its own 
stook. V. 84, p. 1052, 1114, 1242, 1308, 1424; V. 85, p . 859; V. 89, p. 594. 
In Deo. 1908 Consol. R y. leased Conn. R y. & Ltg. Co., operating 193 miles. 
(V . 83, p. 1525: V. 84, p. 508.) The Connecticut properties are now 
held by the Connecticut Company, whoso $40,000,000 capital stock is all 
owned by the New Haven R R . V. 91, p. 871. Most of the electric prop
erties In Connecticut not used In railway operation and some of the gas prop
erties were sub-leased for 994 years from.Got. 1 1911 at a rental of $365,000 
a year to the United Electric Light & Water Co. V. 93, p. 1669; V . 94, p. 
68; V. 95, p. 970. See "Electric Railway Section.”

Also Deo. 1906 acquired control of Providence See. Co., controlling street 
rys. (311 m .), of Providence and vicinity, $19,898,000 Prov. Sec. 4%  debs, 
being guar., p. & 1. V. 83, p. 1525; V. 84, p. 1114; V. 85, p. 858; V. 92, 
p. 462. In July 1909 large block of United Trao. & Elec. Co. of Provi
dence stock (total outst. $8,000,000) was acquired on the basis of 8 shares 
for 5 shares of New Haven stock. V. 89 p. 105.

In Jan. 1912 the Governor of Massachusetts vetoed the bill to form a new 
corporation, the Worcester Springfield & Berkshire Street R y. Co., to take 
over, consolidate and operate all street railways formerly controlled, but of 
late (owing to decision of Supreme Court of Mass. In May 1908) held by the 
New England Investment & Security Co. (Including those controlled by 
the Snringllcld R y. and the Worcester Rys. & Investment Co.) and the Berk
shire St R v. V. 94, p. 1627. See V. 94, p. 208, and ’ ’ Elec. R y. Section.”  

In June 1911 took over through the Rhode Island Co. under long leases 
the Providence & Danielson R y. and Seavlcw R R ., 52 miles, Increasing the 
Streethallway mileage. slngle track, to about 1,400. V 92. p. 1501 1565.

On June 30 1912 there were outstanding bonds of electric roads leased, 
Interest on which Is paid as rental, other than Conn. R y. & Ltg. Co. shown
“ SSSS S S I S a W ' X K S W h i  N. V . W » t 0h « K  a, Boston 177th 
St N Y . C.. and Mt. Vernon, &c.; total trackage, 74.57 miles, of which. 1. i ' ._____ i ni _ ___1 ... ____ — 1 ♦ .w.l - i . i , ,• I • to \T n

1208, 1746.
STOCK.— Authorized Issue unlimited. Issued June 30 1912, $179,583,

100. There was held In treasury of New England Nav. Co. and Rhode 
Island Co. June 30 1912 $21,571,900 and $147,900 stook, respectively.

Stockholders and convertible debenture holders subscribed late In 1909 
for $44,645,400 of the new stock pro rata at 125, payable In Installments 
to June 20 1911. V . 89 p. 1142, 1223: V . 90, p. 1045: V . 91. p . 941. The 
■took Is also being Increased by conversion of 3 fSs of 1906, which conversion 
Is actively going on, about $20,300,000 being converted Feb 1913.

DIVIDEN DS.—  11873-1893. 1894.
Per cent__________-J10 yearly. 9

BONDS — Harlem River & Portohcster DIv. 4s of 1904, V . 85, p . 1143.
Under lease "assumed”  debt of Old Colony R R ., which sec.

Outstanding Notes: also Debentures Assumed as of July 1912 Maturity.
Notes Ac Outstanding Maturity. Consol. R y . (concluded)—

1-year 5%  $40,000,000- — Dec. 1 ’ 13 4%  1905.. .$2,309,000 Jan. 1 ’55

1895 to Deo. '12 (Inclusive). 
8 (2%  quarterly).

4%  1 9 0 5 -.. 1,340,000 Apr. 1 ’55 
4%  1 90 6 --. 2.011,000 Jan 1 1956 
3-3 H-4%  ’05 972,000 Feb. 1 ’30

St. R y. Debentures, A c., Assumed—
Hartf. St. 4% -.$165,000 Jan. 1 30 
Consol. R y. (see Elec. R y.Sec.) —■

4%  1904 —.$4,255,000 July 1 54 
The 3 yi%  coupon debenture certfs. dated 1906, due Jan. 1 1956, are con. 

vortlblo at par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 1916, 
and have been so reduced from $29,997,300 to amount shown at top of 
page. V. 81, p. 976, 1039. 1493; V. 84. p. 103. 694

In Feb. 1907 145,000,000 francs ($29,000,000) 4%  15-year debentures 
with a fixed rate in marks and £  were sold. V . 84, p . 391, 450, 508, 804, 
931. Providence Terminal Co. bonds ($7,500,000 authorized), see V. 82, 
p. 929. 629, 693. 1213, 1323; V . 83. p. 96. 819.

The $39,029,900 6% debentures dated 1908 and due Jan. 15 1948 arc con. 
vertlblo Into stook after Jan. 15 1923 at par, and are to bo secured by any

mtge. hereafter created covering the main lines between W oodlawn, N. Y . 
City, and Springfield, Mass., or New Haven, Conn., and Providence, R . I . 
V . 85. p . 1270, 1339, 1402, 1647.

In N ov. 1912 sold $40,000,000 1-year 5%  notes to retire $30,000,000 4%  
notes due Jan. 15 1913 and maturing notes o f subsidiaries and to purchaes 
equipment. V. 95, p. 1403.

The development of the adjacent surplus real estate not used for the 
Grand Central Terminal, N . Y ., will be eventually financed through a 
separate company, whose capital stock will be equally owned and obliga
tions guaranteed by the N. Y . N. II. & H . and N. Y . Central companies. 
V. 95. p. 964.

E A R N IN G S.— 6 m os., 11912.........Gross, $35,880,176; net, $13,239,709
July 1 to Dec. 31. J1911_____Gross, 32,963.001; net, 12,219,680

For 6 mos. ending Dec. 31 1912, net, $13,239,709, agst. $12,219,680 in 
1911; other income, $3,260,608; charges, $11,536,048; bal., sur., $4,964,269.

AN N U A L R E P O R T .— Report for 1911-12 in V . 95, p. 963, 1207.
Year ending June 30—  1912. 1911. 1910.

Miles operated...........................................  2,091 2,041 2,042
Passenger earnings................................... $26,816,435 $30,154,916 $29,005,890
Freight earnings.......................................  32.130,892 30,329,092 30,110,588
Miscellaneous ................- ........................ 5,985,738 1,669,427 1,577,189

........... $64,933,065 $62,153,435 $60,693,668
______ $22,829,047 $21,254,802 $22,004,452
______  1,388,155 1,399,793 1.30S.470
______  6,782,306 6,580,122 4,391,673
---------  3,520,802 2,598,806 4,799,752

Gross earnings.........................
Net earnings_________________
Net, outside operations-----------
Dlvs. and lnt. received______
Other Income, rents, <Scc______

Total net Incom e- .................................$34,520,310 $31,833,523 $32,304,347
Interest on bonds, & c.............................$10,478,744 $10,710,389 $10,677,459
Rentals of leased lines............................  4,474,347 4,478,324 5,133,717
T a x e s ...........................................................  3,792,872 3,578,363 3,983.377
Other rents and guaranteed dividends 2,182,520 1,874,135 1,702,430
Dividends (8 % ) .........................................  14,315,540 12,454,852 9,759,081
Miscellaneous..............................................  206,276 5,000 10,490

Balance ..........................................def.$929,989 $ 1,267,540sur$ 1,037,793
Combined earnings of system, excepting N. Y . Ontario & Western, Boston 

& Maine and Maine Central for year ending June 30 1912 were: Gross, 
$90,641,905: net after taxes, $27,668,627; other income, $4,787,487; lnt., 
rentals, &c., $19,540,611; dividends, $12,609,668; bal., sur., $305,835.

OFFICERS.— Pres., Chas. S. Mellen, New Haven; Sec., Arthur E. Clark; 
Treas., Augustus S. May, New Haven, Conn.

Directors.— William Skinner, Holyoke, Mass.: Jas. S. Elton, Waterbury 
Conn.; Chas. S. Mellen, New Haven, Conn.: J. Picrpont Morgan, William 
Rockefeller, Geo. F. Baker, Lewis Cass Ledyard, Charles M . Pratt, New 
York; D . Newton Barney, Farmington, Conn.; Sidney W. Winslow, Alex
ander Cochrane, Theodore N . Vail and Lawrence M inot, Boston; R. W . 
Taft, Providence; C. F. Brooker, Ansonia, Conn.; I. De V. Warner, Bridge
port; Samuel Rea, Thos. De W itt Cuyler, Philadelphia, Pa.; James S. 
Hemingway, Fredk. F. Brewster, A . Heaton Robertson, New Haven; 
Edwin Milner, Moosup, Conn.; Henry K . M cllarg , Stamford, Conn.; John 
L. Billard, Meriden, Conn.; Francis T . Maxwell, Rockville, Conn.; Edward 
Miligan. Hartford, Conn.; M orton F. Plant, New London, Conn.— (V. 96, 
p. 203, 360, 420, 487.)

N E W  Y O R K  O N T A R I O  & W E S T E R N  R Y . — Operates from W eeha wken,
poslte N. Y . City, to Oswego, on Lake Ontario, In all 566 miles, viz.:opposite
Road Owned—  Miles.

Oswego to Cornwall, N. Y ...........272
Branch to New Berlin...... ...........   22

do to Delhi..............................  17
do to EUenvllle____ _______ 8
Total ow ned................................. 319

Trackage (till 2079) W .Shore R R .: 
C’nwal! to W ’kcn (V.61,p.425) - 53 
* See this company.

Road Controlled, A c.—  Miles.
Pecksport, Conn, (leased).............. 4
Ontario Carb. & S. (leased) Ca- 

dosla, N. Y ., to Scranton, P a . .  74
Rome & Clinton (leased)________*13
Utica Clinton & Bing, (leased) ..*31
Wharton Valley (ow ned)_______  7
EUenvllle & Kingston (leased)___27
Port Jervis Mont. & Summltvllle 

(owned and leased).......................38
CONTROL.— In Oct. 1904 N. Y . N. H. & H. R R . acquired $29,160,000 

common stock at $45 per share and $2,200 of the $4,000 pref., and In Aug. 
1912 asked permission to purchase the remainder on fair terms. V . 95, p . 
481; V .7 9 , p.2086, 2643; V. 80. p . 1363, 2458; V . 81. p .1044.

STOCK.— There Is $4,000 old preferred. V. 79, p. 977, 980, 1332.
DIVIDEN DS.— On common stock, 1905, 4 )4 % ; 1906 to 1911, 2%  each; 

1912, none. V . 94, p . 1764.
BONDS, &C.— Refunding mtge. for $20,000,000 covers 319 miles of road 

owned, all the securities of the Ont. Carb. & Scran. R y., 54 miles, and all 
after-acquired property. V 72, p. 87: V. 78, p 2012; V. 80, p. 651. Of 
the $12,600,000 gen. M . 4s o f  1904 $6,650,000 were issued and in Feb. 1913 
permission given to issue $1,980,000 additional. V . 79, p . 1332, 1462; 
V . 92, p. 462; V. 94, p. 1508; V. 96, p. 420.

Early In the calendar year 1899 the coal properties at Scranton, Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
700,000 tons per annum) were purchased by the Scranton Coal Co., aided 
by loans from the N. Y . O. & W ., the latter Issuing Its $2,500,000 5%  notes 
(final Installment paid Feb. 1911), and loaning $1,475,000 (of which 
$305,000 has been repaid), the O. & W . obtaining contract for entire ton
nage. V. 68, p. 41. 429; V. 69, p. 604, 646; V. 81, p. 1792.

In Nov. 1900 eight Independent anthracite properties with a maximum 
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 
Co., the N. Y . O. & W. Issuing Its $3,500,000 5%  s. f. first lien gold notes 
secured by the Coal & Iron Co.’s 1st mtge., these notes maturing $75,006 
each 6 mos., beginning June 1 1901, to June 1 1911, and thereafter $200,000 
semi-annually to Dec. 1 1915. The notes are secured pari passu with the 
bonds Issued under gen. mtge. of 1905. V . 71, p. 1270: V. 73 n. 501
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98 KAIL WAY STOCKS AND BONDS. [V o l . XCVI

R A ILR O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

New York & Putnam— N Y & North 1st M gold----- c 57 1887 $1,000 $1,200,000 5 g A & O Oct 1 1927 Grand Cent Term, N Y
N Y & Put cons $6,200,000 g guar p & 1 (end) -Un.c* 

N Y & Rockaway Beach— 1st M $1,000,000 g gu.Ce.c*
57 1894 1,000 4,025,00(1 4 g A & () Oct 1 1993 do do
12 1887 1,000 984,000 5 g M & s Sept 1 1927 U S Mtge & Tr Co, N Y

Second mtge Income bonds non-cumulatlve___ Ce.r
N Y Short Line— 1st M $1,500,000ggu p &i-_PeP.xc*

12
9 H

1887
1907

1,000
1,000

980,000
1,500,000

Up to 5 
4 g F & A

Sept 1 1927 
Feb 1 1957 Reading Terminal, Phlia

N Y Susa & West— Midland RR 1st M g ext ’ 10-Cc.c* 72 1880 500 &c 3,483,000 5 g A & () Apr 1 1940 Office, 50 Church Street
Paterson Exten RR 1st M ext In 1910 at 5% s f g.c* 1 1881 1,000 200,00(1 5 g .1 & D June 1 1950 do do
New York Susq & Western first M ref g .......... Ce.c* 127 1887 1,000 3,745.00(1 5 g .1 & .1 Jan 1 1937 do do

Second M ($1,000,000 gold) 3d M on 72 m.-Ce.c* 127 1887 1,000 447,000 414 g F & A Feb 1 1937 do do
General mortgage for $3,000,000 gold_____Ce.c* 127 1890 1,000 2,552,000 5 g F & A Aug l 1940 do do

Terminal first mtge for $2,000,000 gold___ Us.c’ &r 1893 1,000 &c 2,000,000 5 g M & N May 1 1943 do do
WUkes-B & E’n 1st M g gu p & 1 (V 60, p 481)-G.c* 65 1892 1,000 3,000,000 5 g .1 & D June l 1942 do do
Equipment notes series A due $40,000 semi-annually 1911 1,000 680,000 414 F & A To Aug 1 1921 Commercial Tr Co, Phlla

• Allied Companies—
Passaic & N Y 1st M (999 years rental) ext 1910 — 3 1885 500 70,000 5 ,T & D Dec 1 1940 Office, 50 Church St, N Y
Macopln RR first mtge (branch to Macopln Lake) -- 2 1896 1,000 44.000 5 J & D Dec 1 1916 do do
N Y  4  Wilkes-Barre Coal Co first mortgage.......... N 1893 500 450,000 6 M & N Nov 1 1933 V 84, p 342; V 94, p 1701

New York Texas & Mexico— See Galveston Harrisburg 
Newark & Bloomfield—Stock, 6% rental-----------------

& San 
4

Anton io
50 103,850 6 A & O Oct 1 1912. 3% 90 West St, New York

Newport & Cincinnati Bridge— See Louisville & Nash 
Nezperce & Idaho— 1st M red part yearly 105--CC.C*

vllle
15 1911 500 &c 120,000 6 g J & J To Jan 1925 Chicago, 111

Niagara Junction Ry— First M $650,000 gold.-Ba.c* Text 1902 1,000 175,000 5 g F & A Aug 1 1922 Bankers Trust Co, N Y
Norfolk & Portsmouth Belt Line— First mortgage.FP 

EUz RIv 1st M g gu p & l s f red 105 since ’ l l  -GP.c* 
Norfolk & Carolina—See Atlantic Coast Line RR

6 1898 1,000 250,000 5 F & A Feb 1 1938 Fidelity Trust Co, Phlla
4.6 1905 500 &c 195,000 4 g A & O Oct 1 1935 Girard Trust Co, Phlla

Norfolk Southern—Stock $16,000,000 authorized----- __ ___ 100 16,000,000 2 in 1912 Quar Jan 1 1913,14% Checks mailed Norf office
First mortgage............................ ..................... Mp.c* 223 1891 1,000 1,655,000 5 g M & N May 1 1941 Metropol Tr Co, N Y
First general mortgage gold redeemable at 115 —  (i 223 1904 1,000 825,000 5 g .1 & .1 July 1 1954 Guaranty Trust Co, N Y 

International Tr Co, BaltSuffolk & Carolina first cons mtge gold red 110- --c* 75 1902 1.000650,000 5 g J & J July 1 1952
1st & ref M $35,000,000 red 105 beg 1915 _Cc.xc*&r* 789 1911 500 &c 12,381,000 5 g F & A Feb 1 1961 Central Trust Co, N Y
Raleigh & Cape Fear 1st M g--------- -----------CK.o* 32 1903 1,000 137,000 5 g M & S Mch l 1943 Columb Knlck Tr Co, NY
Raleigh & Southport first mort $2,000,000 __ -CK 61 1905 1,000 374,000 5 g J & l> June 1 1965 Columb ICnlck Tr Co,NY

do do general mortgage $200,000-N 1907 1,000 176,000 6 g A & () Oct l 1917 New York Trust Co, N Y
Aberdeen & Asheboro 1st M $164,000 g--MeBa.c* 82 1910 1,000 164,000 5 g J & .1 Jan 1 1940 Mere Tr & S Dep Co,Balt

Norfolk Terminal— 1st M $2,000,000 g gu reJ.-.G .c* 1911 1,000 1;000,000 4 g M & N May 1 1961 Guaranty Trust Co, N Y

EARNINGS.— For 6 months ending Dec. 31:
6 Months— Gross. Net. Charges. Dal., Stir.

1912 .......................... $5,046,361 $1,627,287 $719,337 $907,950
1911 ............................  4,777,334 1,288,762 679,962 608,800

REPORT.— For 1911-12 in V. 95, p. 746. Coal traffic In 1911-12, 3,794,
171 tons (out ot 5,944,499 tons), against 4,342,107 tons in 1910-11.

Year ending June 30— 1911-12. 1910-11. 1909-10.
Gross earnings............................................ $8,527,944 $9,295,702 $8,578,783
N et earnings over  ta x e s .................. —  1,764,066 2,496,483 2,441,100
T ota l net Incom e, Including "o th e r ” . .  2,126,983 2,880,626 2,844,417
Interest on  funded d e b t ........................  1,107,453 1,030,881 , 957,920
Miscellaneous Interest and discount___  129,675 142,496 152,056
Rentals and hire of equipment..............  416,126 564,313 421,644
Dividends..................................................  210 1,162,336 1,162,328

Balance................................................ sur.$473,519 def.$19,400mr.$150,470
Pres., Charles S. Mellen. Office, Now Haven, Conn.— (V. 94, p. 1250, 

1508, 1764: V. 95, p. 358, 481, 746, 818; V. 96, p. 420.)
NEW Y O R K  & O T T A W A  R Y . — Tupper Lake, N. Y., to Ottawa, Can., 

126 miles. Including Ottawa & N. Y., whose stock is owned. Successor to 
the N. Y. & Ottawa RR., acquired by the N. Y. Cent. & Hud. River RR. 
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905. 
V. 79, p. 2796; V. 80, p. 223; V. 86, p. 286. V. 80. p. 2458; V. 81, p. 265. 
Earnings Included with those of N. Y. Central.— (V. 86, p. 286.)

N E W  Y O R K  P H I L A D E L P H I A  & N O R F O L K  R R . — In Jan. 1909 all but 
$7,250 of the $2,560,000 stock had accepted the oiler of the Pennsylvania 
RR. to buy the stock with 4% 40-year trust certfs., guar. prln. and Int. by 
Penna. RR. on basis of $3,000 certfs. for $1,000 stock (V. 90, p. 977). In
1912 stockholders authorized increase in stock, $2,500,000, to $4,000,000, 
but none is to bo issuedat present. V. 95, p. 1332.— (V. 95, p. 1332, 1608.)

N E W  Y O R K  & P U T N A M  R R . — Owns 155th St. and 8th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; double
track branch to Yonkers, 3 miles; controls by stock 2 m.; total, 59 miles.

HISTORY.—Successor to the N. Y. & Northern, sold under foreclosure 
of 2d mtge. Dec. 28 1893 and purchased for N. Y. Cent. & Hud. River RR., 
which owns $6,500,000 stock and leases the road. See V. 63, p. 754, 820, 
1159; V. 81, p. 265. N. Y. Central guarantees the consolidated mortgage 
bonds, of which $1,000,000 were reserved for Improvements; also $1,200,000 
to retire at maturity the first 5s.— (V. 82, p. 272.)

N E W  Y O R K  & R O C K  A W A Y  B E A C H  R Y . — Owns Glendale Jet. to Rock- 
away Park, 10.07 m., with branch, 1.67 m.; total, 12.34 m.; double-track. 
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long 
Island RR. Co., which owns $972,200 stock, whose endorsement is printed 
on 1st M. bonds. On Jan. 1 1912 $101,000 firsts were owned by L. I. RR., 
together with $978,000 of the Incomes. V. 83, p. 890. Cal. year 1911. 
gross, $1,138,934; net, $332,470; charges, $209,721; rental received, 
$335,170; balance, surplus, $122,749.— (V. 83, p. 890.)

N E W  Y O R K  S H O R T  L I N E  R R . — Owns a cut-off for the Reading Co. 
between Cheltenham and Neshamlny Falls,1f9..38 miles, opened May 1906. 
V 79, p. 1038. To be 4-tracked—2 tracks laid at present and on 2 miles 
3 tracks. Leased to Phlla. & Reading Ry. for 999 years from Feb. 1 1907. 
The $250,000 stock is owned by Reading Co., which guarantees the bonds, 
principal and Interest.— (V. 84, p. 1552; V. 87, p. 1421.)

N E W  Y O R K  S U S Q U E H A N N A  & W E S T E R N  R R . — (See Erie Map.)
Susquehanna Connecting R R __  8
Other branches.................................24
Leased— Mid. Un. & Water Gap-. 14 
Trackage.....................    8
......................................................... 239

Owned (in fee) or entire stock. Miles.
Jersey City to Stroudsburg, P a .. 99 

(Double tracK 19 miles.)
Beaver Lake, N. J ., to Unlonville. 21
Wilkesbarre & Eastern------------- 65

q’otal road operated June 30 1912
STOCK.— Pref., $13,000,000: com., $13,000,000, of which the Erie 

owned June 30 1912 $25,599,002 com. and pref.— ot this, $6,630,000 com. 
and $12,936,000 pref. being deposited under Its mortgages. Dividends on 
pref., Nov. 1891 to 1892, 2>4% yearly; none since.

BONDS.— General 5s are reserved to retire 2d 4 14s. See abstract, V. 52, 
p. 84. The seconds are exchangeable for generals on payment of an assess't. 

Terminal bonds, see issue of Jan. 1898 and abstract, V. 57, p. 512.
The $3,500,000 Midland RR. 6s were extended 30 years from 1910 at 5% 

and $200,000 Paterson Ext. 5s 40 years at same rate. V. 90, p. 373, 91. 
Suit. V. 93, p. 469. , „ „ _ „ . „In July 1911 sold $800,000 414% equipment notes due part semi-annually 
to Aug. 1921. See Erie Item, V. 93, p. 163.

EARNINGS.— 6 mos.,J1912..............Gross,
July 1 to Dec. 31. \ 1911...............Gross,

R E PO R T — For 1911-12 in V. 95, p. 1200.
Year— Gross. Net. Other Inc.

1911-12____ $3,673,270 $1,045,873 $179,070
1910-11____ 3,876,678 1,372,062 156,874
1909-10____ 3.474,360 1,074,935 130,938

$1,859,841; not, $438,344 
2,002,949; net, 665,327

Charges.
$1,052,049

994,400
1,016,119

Net Income. 
sur.$ 172,894 
sur. 534,536 
sur. 189,752

— (V. 93', p. 470, 1022, 1102, 1463; V. 95, p. 968, 1200.)
NEZPERCE & IDAHO RR.—Owns Voltmer, Ida., on Northern Pacific, 

easterly to Nezperce, 13.8 miles, opened June 15 1910. Extensions from 
Vollmer to Lewiston, 55 miles, proposed in Nov. 1912. Stock auth., $500,
000; issued, $120,000. Of the serial 6s ($300,000 auth.), the $125,000 Is
sued mature yearly Jan. 1 1913 to 1925, viz.; $5,000 In 1913 and 1914, 
$10,000 yearly 1915 to 1924 and $15,000 in 1925. Additional bonds may 
be Issued for additions and extensions at 70% of cost, but only when the net 
earnings for the preceding 6 mos. are twice the Interest charges, Inc!, bonds 
then to be Issued Redeemable In blocks of $5,000 or multiples In order of 
earliest maturities, on any lnt. day, at 105 and Int. V. 92, p. 1566.

For year ending June 30 1912, gross, $43,538; net (after taxes), $21,549; 
lnt. charges, $7,519; bal., surp., $14,030. Pres., Z. A. Johnson, Nezperce, 
Idaho.— (V. 92, p. 1566.)

NIAGARA JUNCTION RY.—A terminal and switching road extending 
from Niagara Falls, N. Y.. to Fletcher’s Corners. N. Y., 4.86 miles; factory 
sidings, 6.38 m. Stock, $160,000 com. and $140,000 8% cum. pref.; all o f 
com. and all the outstanding pref. being owned by Niagara Falls Power

Calendar year 1911. gross, $71,723: net, $41,854; other Income, $978; 
Int. and taxes, $13,518: bal., sur., $29,284. Pres., Edward A. WIckes: 
V.-P., Philip P. Barton; Sec.. Frcd’k L. Lovelace; Trcas., W. Paxton 
Little. New York office, 15 Broad Street.

NIAGARA WELLAND & LAKE ERIE RY,— V. 95, p. 680.
NORFOLK & PORTSMOUTH BELT LINE R R — Owns Port Norfolk to 

Berkley, Va., 5.8 miles, and Southern branch extension, 6.09 m.; operated 
under lease, 1.35 miles. In Nov. 1909 acquired entire stock of Elizabeth 
River RR., whose bonds are guaranteed. V. 90, p. 1044. Stock, $50,400, 
all owned by Atlantic Coast Line, Norf. & West., Ches. & Ohio, N. Y. Phlla. 
& Norfolk, Seaboard Air Line and Norf. & South. $100 shares. Bonds, 
see table. Calendar year 1911, gross, $207,787; net, $63,521; other In
come, $20,001; lnt. on bonds, $20,350; mlsc., $245; bal., sur., $62,928.

NORFOLK SOUTHERN RR.— Operated Juno 30 1912 608.06 miles, 
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort, N. C., 
with branches. Of this total the company owns 508.03 miles and leases 95 
miles (from Goldsboro to Morehead City), and has trackage rights on 5.03 
miles; 45.06 miles Is equipped electrically. At Norfolk the company has 
connection with steamship lines which furnish practically a dally service to 
Washington, Boston, Richmond, Baltimore, Philadelphia and New York. 
Trains are operated over the Albemarle Sound trestle, giving rail connection 
to all the company's lines. Owns entire capital stock and bonds of John L. 
Roper Lumber Co., owning over 609,000 acres of timber lands and 200,000 
acres of timber rights. V. 87, p. 1415.

The John L. Roper Co. owns entiro stock ($175,000) of Carolina RR. ex
tending from Snow Hill to Pink Hill, N. C., 35 mllas, via Kinston, an exten
sion of 15 miles to be constructed from Pink-Hill south to Chinquapin, N .C., 
V. 95, p. 1684.In July 1012 arranged to purchase Raleigh Charlotte & Sou. Ry., which 
early In 1912 absorbed the Aberdeen & Ash. Ry., Durham & Charlotte RR. 
and Raleigh & Southport Ry., together operating 228 miles In the Piedmont 
section of North Carolina, with 25 miles under construction. The Aberdeen 
& Asheboro extended from Aberdeen to Asheboro, N. C., 56 miles; BIscoo 
to Mt. Gilead, N. C., 22 m.; West End to Jackson Springs, N. C., 4 m.; 
Candor to Ellerbe, 17 14 m., and leased Carthage & PInehurst RR., 12 m.; 
total, 112 miles. The Durham & Charlotte RR. operated from Troy to 
Colon, N. C., 50 miles, and the Raleigh & Southport Ry. from Raleigh, 
N. C., to Fayetteville, 64 m.. Including 2 miles of trackage, and had under 
construction a branch to Sanford, 25 m. V. 93, p. 1463; V. 95, p. 48. A 
contract has been let for extension from Mt. Gilead to Charlotte, N. C.,53m.

ORGANIZATION.— Successor May 5 1910 to N. & S. Railway, foreclosed 
Dec. 7 1909 per plan V. 87, p. 614, 678. Incorp. In Virginia May 2 1910.

STOCK AND BONDS.— Under plan in V. 87. p. 614, 678, the new co. 
authorized $16,000,000 stock and $12,000,000 “ first & refunding”  M. 5s.

The stockholders on Feb. 28 1911 authorized a new “ first and refunding”  
mortgage to secure an Issue of $35,000,000 bonds to replace said $12,000,000 
mortgage, which was found Insufficient for future needs. Of the now bonds, 
$8 ,1 0 0 ,6 0 0  were mado issuable for general corporate purposes, of which 
$6,925,000 were sold; also (Feb. 1913) $5,456,000 authorized by the stock
holders in Juno 1912 to acquiro the Raleigh Charlotte & Southern Ry. 
and improvements and extensions. $3,981,000 are reserved to retire a like 
amount of underlying bonds, leaving $18,638,000 available for future pur
poses, of which $3,693,000, however, will bo issuablo only upon voto of 
three-fourths of the directors and a majority of the stock for add 1 road.

The new bonds aro secured by a first mortgago on 334 miles, and, subject 
to underlying issues aggregating $3,981,000, on 455 additional miles, and 
also by a first lien on practically the entiro equipment, valued at about $2,
720 625- also by a 1st lien on the entiro stock ($1,000,000) and 1st M. bonds 
($5,000,000) ot the John L. Roper Lumber Co., owning 10 planing, saw and 
shingle and cedar mills, with an annual capacity of 150.000,000 ft., board 
measure; and 110 miles of standard-gauge logging road, 300 logging 
cars, 25 locomotives, &o. The value of the Roper lumber property has 
been estimated at $12,785,000. Sinking fund $100,000 yearly, as long as 
the lumber company bonds arc pledged. The lumber company’s securities 
may be withdrawn from the mtge. on payment ot at least $5,000,000. All 
moneys ot the sinking fund. Including the amount received upon any saleof 
the Lumber Co. bonds and shares, or upon the redemption of any ot said 
bonds, shall be used, as to at least one-half thereof, for the purchase or 
redemption of bonds of this Issue, and the balance. If any, for the construc
tion or acquisition of new lines, equipment, betterments and improvements. 
V. 93, p. 1534: V. 96, p. 487.

DIVIDENDS.— In 1911,2% (quar.); 1912, 2% (Q.-J.); 1913, Jan., 14%.
EARNINGS.— 6 mos., 11912.............Gross, $1,616,302; net, $591,436

July 1 to Dec. 31. 11911...............Gross. 1,474,382; not, 559,807
REPORT.— For year ending June 30 1912 (V. 95, p. 1116):1911-12. 1910-11. I 1911-12. 1910-11.

Gross earns ..$3,284,824 $2,955,6711 Int., taxes, &c $619,937 $.512,360
Net after taxes 1,106.671 1,052,7191 Dividends--(2%)320,000(1 14)240000
Total net Inc. 1,209.279 1.122,8101 Surplus______ 269.342 370,450

OFFICERS.— Pres., Charles II. Hix, Norfolk; V.-P., Richard Swart- 
wout, 44 Pine St., N. Y.; Sec., Morris S. Hawkins, Norfolk; Asst. Sec., 
James T. Avery, 30 Pine St., N. Y.; Troas., Matthias Manly, Norfolk; 
General Counsel, Chadboume & Shores. General office, Norfolk, Va. 
N. Y. offico, 14 Wall St.— (V. 95, p. 1208, 1684; V. 96, p. 420, 487.)

NORFOLK TERMINAL RY.— Owns a union passenger station at 
Norfolk, Va., with approaches, opened June 1 1912, used by the Vir
ginian Ry., Norfolk & Western Ry. and Norfolk Southern RR., which 
own the entire stock and undertakes to meet ail expenses, charges and 
Interest and principal of bonds. Bonds authorized March 20 1911, $2,- 
000,OOO, to be guaranteed, prln. and lnt., by the three lessor companies, 
of which $1,000,000 have been sold. Redeemable at 105 after Nov. 1 1925. 
V. 92, p. 660, 1109; V. 93, p. 067; 1191. Pres., L. E. Johnson, Roanoke,Va.; 
V.-P., Raymond du Puy; See., Francis W. Russel, and Treas., Caldwell 
Hardy, all of Norfolk, Va.— (V. 93, p. 667, 1191; V. 94, p. 1696.)
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R A ILR O A D  C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $99,351,000 See text C—M Mch 19 ’ 13, 11*
100 22,991.700 4 In 1912 Q— F Feb 19 ’ 13 1%

428 1881 1,000 7.283,000 6 g M & N May 1 1931
197 1882 1,000 2,000,000 6 g A & O Apr 1 1932
588 1883 1,000 5,000,000 6 g F St A Feb 1 1934
129 1889 1,000 5,000,000 4 g M St N Nov 11989

1,674 1896 500 &c 40,400,500 4 g A ft O Oct 1 1996
1,894 1904 1,000 &c 23,000,000 4 g ,T ft J July 1 1944

1901 1,000 17,065,000 4 g J & D Dec 11941
4 1892 500 600,000 5 g J & J Jan 1 1922

1907 1,000 &c 4,421,000 4 g J & D June 1 1932
1912 1,000 &c 13,030.100 4 g M A, S Sept 1 1932
1913 1.000&C ab 191000000 4 >* g M & S Sept 1 1938

89 1910 1.000 5.000,000 4 g J & J July 1 1960
1903 1,000 200,000 4 g M & S Mch 1 1913
1905 1,000 600,000 4 g A & O Apr 1 1913-15
1905 1,000 300,000 4 g M ft N Nov 1 1913-15
1905 1.000 300,000 4 g J ft D Dec 1 1913-15
1906 1,000 1,900,000 4 g Various To Aug 1916

’06-’07 1,000 1,800,000 4 g Various To June 1 1917
1902 1,000 250,000 4 g M ft S Sept 1 1952

223 100 4,000,000 7 F ft A Feb 1 1913
86 50 5,405,550 8 Q— F Feb 25 1913 2%
56 1866 500 &c 1,500,000 4 M ft N May 1 1936
86 1873 4,500,000 3.3g J ft ,TJan 1 1953

1898 407,000 4 g M ft N Nov 11928
25 J* 1890 1,000 400,000 5 g A ft O Apr 1 1920

46 1910 325,000 6 g J St ,TJan 1 1960
112 1896 1,000 1,650,000 5 J ft J July 1 1928
83 100 3,068,400 See text Q—J Jan 1 1913 11*

50 19,342,550 See text J & J Jan 15 '13 4%
144 1855 1,500,000 6 Q—J Irredeemable
144 1885 1,000 1,757,000 41* g A St O Apr 11925
144 ’76-'82 1,000 3,565,000 5 J St J Jan 1 1926

Places Where Interest andDividends are Payable

N o r f o l k  &  W e s t e r n —Common stock $150,000.000- . 0  
Adjust pref(p&d)4% stock non-cum $23,000,000-0 
N & W gen (now 1st) M Norfolk to Brls &c g.FP.c*
New River Division first mortgage gold___ FP.c*
Improvement & extension mortgage gold-.FP.c* 
Scioto Valley & New Eng 1st M assum gold-.Ce.c* 
N & W first consol mtge $62,500,000 gold.Ba,c*&r~

Col Con & Term 1st M gold gu (end) assumed Mp.c
Convertible bonds text gold red________(i.c*&r*

do do text gold rod___ G.c*&r
Wlnston-Sal So’b’d lstM$5,000,000 g gu Us.xc*&r

Office, Philadelphia 
Office, Philadelphia 
Bankers Trust Co, N V 

do do
do do
do do
do do
do do
do do

Metropolitan Tr Co, N Y
Bankers Trust Co, N Y

do Series C gold guar p & I due $200,00
do Series D gold due $100,000 yearly.
do Series E gold due $100,000 yearly_______
do Series F to K g gu $100,000 each ser yrly
do Series L to O $100,000 each series yearly

Norristown & Main L Con— 1st M g gu p ft I (end) -OP
North Carolina—Stock 7% paid from rental________
North Penn—Stock 8% gu 990 years $6,000,000 auth

Old second M (now 1st) (7s extended In 1896)___ c
General mortgage extended In gold In 1903 --FP.c&r
Funding loan bonds $409,000 gold.........................

North East Penn— 1st M gold gu P & R (end) .GuP.c
North & South Carolina— 1st M $325,000 gold______
Northern (Ala)— 1st M ($350,000 are prior lIen).CK.c
Northern (N H)— Stock 6% rental................ .............
Northern California Ry—See Southern Pacific RR— 
Northern Central—Stock ($27,737,050 auth) (see text) 

First mortgage State of Maryland loan (V 74,p 1197) 
Consol general mortgage of 1874 gold Series E ___ c

Int from Sept 1913 
United States Tr Co, N Y 
Fidelity Trust Co, Phlla 
Commercial Tr Co, Phlla 

do do
do do
do do
do do

Reading Terminal, Phlla 
Burlington, N C 
Office, 240 S 3d St, Phlla 

do do
do do

Reading Terminal, Phlla 
Reading Terminal, Phlla
J P Morgan ft Co, N Y 
1023 Old So Bldg, Boston
Treasurer’s Office, Balto 
Annapolis
Treasurer’s Office, Balto 
do do

N O R F O L K  &  W E S T E R N  R Y . — (See M ap.)—System extends from Nor
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md., with branches to the various coal fields In Va. and VV. Va.

M iles.
Roanoke to Winston__________  121
Sundry branches_____________  461
Columbus terminal___________  4
Trackage____________________  14

Total owned June 30 1912___2,018

Road Owned— Miles
Norfolk, Va., to Columbus, O__ 704
Radford, Va., to Bristol, Tenn__lll 
Roanoke, Va., to Hagerstown..238
Graham to Norton______________lOO
No. Caro. Junction to Fries____ 44
Lynchburg to Durham, N. C___ 115
Portsmouth Junction to Cincin

nati and Ivorydale___________ 106 Double track_________________  417
ORGANIZATION.—Successor In 1896 of Norfolk & Western RR., &c., 

foreclosed per plan In V. 62, p. 641. In March 1910 Penn. RR. and sub
sidiary companies. It Is understood, owned about 51% of the stock, the 
holdings sold In 1906 ($16,000,000) having been re-purchased In 1909 and 
also additional amounts required. V. 83, p. 502; V. 8 8 , p. 1062. Branches 
building June 30 1912. V. 95, p. 6 8 8 . In Aug. 1912 purchased half
interest In Vlrglnla-Carollna Ry., 30 miles. V. 95, p. 361, 6 8 8 .

In July 1909 the Norfolk & Western and Atlantic Coast Line agreed to 
build jointly the Winston-Salem Southbound RR., extending from Winston- 
Salem, N. C., to Wadesboro, 89 miles, completed In March 1911, the two 
proprietary companies jointly guaranteeing an Issue of 1st M. 50-yr gold 4s 
V. 89, p. 161, 598; V. 90, p. 238; V. 91, p. 1448: V. 92. p. 396.

STOCK.— Provisions of pref. stock were In the Issue of April 1897, p. 4. 
DIVS.— / ’02. ’03. ’04. ’05. ’06. ’07. '08. ’09. ’ 10. ’ l l .  '12, 1913.

Common.% (214 3 3 3 1 * 4 1 * 5  4 4> *5  5 M 6 H * .  — , —
B O N D S .—The first consolidated mtge. of 1896 Is limited to $62,500,000, 

the balance unissued being reserved to retire the underlying bonds. V. 73, 
p. 502; V. 74, p. 151: V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229. They are 
a 1st M. on about 898 miles of railroad, upon Important terminals at Norfolk 
and Lamberts Point, upon the Ohio River Bridge and the Roanoke Machine 
Works; also a consol. M. upon 776 miles subject to the undisturbed liens. 
They also cover equipment. See abstract, V. 64, p. 376; V. 72, p. 137, 
438, 532. 723, 1080; V. 75, p. 505; V. 79, p. 213; V. 81. p. 212.

The N. ft W.-Pocahontas joint bonds are secured by about 295,000 acres 
of coal lands owned and held by the Pocahontas Coal ft Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con
cerns, the royalties under such leases alone being shortly expected to be suf
ficient to almost meet the fixed charges. They are subject to call at 105 
since 1906 for a sinking fund of 2 J* cents per ton mined. V. 73, p. 845, 
902; V. 74, p. 41, 380, 1197; V. 75, p. 502. These bonds are the joint and 
several obligations of the Railway Co. and of the Coal & Coke Co., but as 
between the two companies the debt Is to be paid by the latter company.

Divisional ls( lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a 1st lien on extensions and branches not 
covered by the 1st consol, mtge. aggregating 2 2 0  miles, and upon such ex
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
V. 78, p. 1549; V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, p. 1175; 
V. 82, p. 510; V. 83, p. 1471: V. 8 8 , p. 231, 453.

The conv. 4s of 1907, of which $25,569,000 were Issued 1907-10 (V. 83, 
p. 380, 435, 575) arc convertible Into common stock, $ for $, prior to June 1 
1917, and (hereafter subject to call at 105 and Int. To Feb. 1 1913, about 
$21,500,000 bonds had been converted. V. 83, p. 1412, 1471; V. 84, p. 1248; 
V. 8 6 , p. 109, 286; V. 90, p. 772, 1425; V. 93, p. 1324, 1534.

The stockholders In 1910 auth’d $50,000,000 convert, bds. V. 91, p. 463. 
Stockholders of record Jan. 31 1912 subscribed pro rata for $13,030,100 

20-year 4% convertible bonds at par. They arc convertible Into common 
stock, $ for $, prior to Sept. 1 1922, and thereafter subject to call at 105 
and int. V. 94, p. 208, 417; V. 95, p. 687.

Stockholders of record Feb. 17 1913 were offered the right to subscribe 
pro rata to the extent of 15% of their holdings for about $19,000,000 25-yr. 
41*% convertible bonds at 1021*, payable in full Mch. 21 1913, or 521*% 
Mch. 25 and 50% between Sept. 2 and 5 1913. They aro convertible into 
common stock, S for $ ,prior to Sept. 1 1923, and thereafter subject to call 
at 105 and int. V. 96, p. 360.

GENERAL FINANCES.— Of the traffic in 1911-12, 72% (21,206,052 
tons) was bituminous coal and coke; average rate per ton per mile, 0.424 
cts.; train-load, 692 tons. In Dec. 1011 dividend rate was increased to 6 %. 

EARNINGS.— For 6  months ending Dec. 31:
6 Months— Gross. Net. Oth. Inc. Int., Tax.,&c. Dal., Sur.

1912_______ $22,138,936 $8,163,494 $676,781 $2,757,206 $6,083,069
1911..............  19,985,571 7,429,823 409,897 2,857,587 4,982,133

REPORT.— Report for 1911-12 In V. 95, p. 676, 6 8 6  (see edit,, p. 652) 
Year ending June 30— 1911-12. 1910-11. 1909-10.

Miles operated June 30........................  2,018 2,004 1 ,9 5 1
Passenger earnings-------------------------- $4,342,452 $4,184,246 $3,924,890
Freight earnings.......................   34,022,572 30,115,483 30,037,796
Mall, express, &o__________________ 1,370,213 1,257,793 1,101,184

Total gross earnings--------------------
Operating expenses_________________ 25,669

237 $35 
430 22

,557,522
,958,280

Total net earnings_______________ $14,065,807 $12
Total net Income____________________ $15,429,048 $13
Interest on bonds, &c______________  4,383,837 4
Outside oper. net def_______________  20,409 9
Taxes.......... ..........      1,410,000 1
Separately oper. properties_________  108,053
Dividends on preferred (4% )_______ 919,668
Dividends on common___________ (511)4,668,438 (5)3
Betterments _________  1,372,065 2
MIso., rents, &c____________________  119,945

,599,242
,901,688
,792,867
,980,000
,320,000
169,213
919,668
,499,137
,597,109

17,251

$35,063,870 
_21,046,759
$14,017,IU  
$15,163,317 

4,781,240
1,118’,964 

138,000 
919,668 

(5)3,294,843 
3,573,598 

219,948
Balance, surplus.................. ............$2,426,634 $576,465 $1,117,056
OFFICERS.— Pros., L. E. Johnson; V.-P. (Finances), Win. G. Mac- 

Dowoll; Sec., E. H. Alden; Treas., Jos. B. Lacy. Phlla. office, Arcado.Blg.

Directors.—Victor Morawetz, New York; L. E. Johnson, N. D. Maher; 
Roanoke, Va.; Samuel Rea, W. G. Macdowcll, Joseph I. Doran, John P. 
Green and W. W. Atterbury, Philadelphia; Joseph Wood, Henry O. Frick, 
Pittsburgh; Walter II. Taylor, Norfolk, Va.— (V. 96, p. 360.)

NORRISTOWN & MAIN LINE CONNECTING RR.— Owns double-track 
road, 64 miles long, incl. bridge over Schuylkill River at Norristown, Pa. 
Leased to Phlla. & Reading Ry. at 4% on stock and Int. on bonds. Reading 
Co owns the $50,000 stock and guarantees the bonds.— (V. 75, p. 1148.(

NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. C.. 
221.65 m.; Carolelgh Jet., N. C., to Carolelgh Mills, 1.90 m.; total, 223.55 
miles. Leased from Jan. 1 1896 to the Southern Ry. for 99 years at $266,
000 (61*% on stock) per year till Dec. 31 1901 and $286,000 (equal to 7% 
onstock) balance of lease; also taxes. V. 63, p. 361. State of North Caro
lina holds $3,000,000 stock.— (V. 66, p. 665; V. 89, p. 163.)

NORTH PENNSYLVANIA RR.—Owns from Philadelphia, P a„ to Beth
lehem, Pa., 55.60 m.; Delaware River branch, 20.60 m.; Doylestown branch, 
10.30 m.; total first track, 86.50. m.; total track, 249.28 m. Leased for 
990 years from May 1 1879 to Phlla. & Reading RR. at 8% on stock, and 
lease assumed in 1896 by Phlla. & Reading Ry.— (V. 81, p. 668.)

NORTH-EAST PENNSYLVANIA RR.— Owns road from Glenside to 
New Hope, Pa., 25.64 miles; 2d track, 1.99 m.; total tracks, 32.53 miles. 
Cap. stock, $400,000, of which $318,950 owned by Reading Co.; par $50.

NORTH & SOUTH CAROLINA RY.—See page 146.
NORTHERN ALABAMA RY.— Sheffield to Parrish, Ala., and branches, 

112.50 miles. In April 1899 a majority of stock and bonds purchased by 
the Southern Ry. V. 68, p. 824, 873. See also V. 69, p. 391.

Stock Is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out
standing $1,700,000 1st 5s were made prior liens. V. 67, p. 1208. In year 
ending June 30 1912, gross, $464,685; net, after taxes, $79,502; other In
come, $51,175; Int. on bonds, $82,500; rentals, &c., $83,596; bal., def., 
$35,419. In 1910-11, gross, $506,192; oper. Inc., $139,744.— (V. 69, p.28.)

NORTHERN (N. H.) RR.—Owns Concord, N. H., to White River Jet., 
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total, 83 m. Subsidiary lines. 
Concord & Claremont RR., 71 m.; Peterborough & Hillsborough RR., 19 m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. ft Me.; rental.was 5% on stock till July 1 1897, and now 6% , payable In 
gold. Until July 1897 1% extra was paid regularly from contingent fund. 
Also in 1894, Jan., 5% extra was paid; in 1896, July 2% extra; in ’97, 5% 
extra; In July 1904, )*% extra. In April 1911 Bos. & Me. received authority 
to purchase stock. V. 92, p. 1108.— (V. 65, p. 463; V. 78, p. 2385.)

NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa., 
136 m.; all double track— branch, 9 m.; leases—Shamokln Valley ft Pottsv. 
RR., 40 m.; Elmira & Williamsport RR., 73 m.; operates at cost— Elmira 
& Lake Ontario RR., 100 m.; Lykcns Vail. RR., 19 m.; York Hanover ft 
Frederick RR., 56 m.; York branch Penn. RR., York, Pa., to Columbia, 
13 m.; other, 4 m.; total, 449 miles. Uses other tracks, 24 m. V. 78, p. 773.

The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR. 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock div. of 40%; also 10% in cash from treasury assets and a 
guaranty of 8% on all the stock during the lease. V. 91, p. 154, 337, 464, 
871, 1026. The Penn. RR. will not accept lease until two suits brought 
by small minority stockholders end favorably or It Is advised it may 
legally do so pending the same. The lease when accepted is to be operative 
from Jan. 1 1911. The lower Federal Court on Dec. 30 1910, and Maryland 
Court of Appeals Feb. 23 1911 held that the lease Is not redeemable under 
Maryland laws, but In May 1911 a third stockholders’ suit was brought. 
V. 91. p. 1768; V. 92, p. 527, 1109, 1179, 1243, 1566; V. 93, p. 45, 286. 
The lower Court In Sept. 1912 set aside the sale of $500,000 Union RR. 
stock In 1894 to Phlla. Wilm. ft Balt. (Phlla. Balt.&Wash.). V.95.P.680.

SECURITIES OWNED.— On Jan. 1 1912 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 
$619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 being held by 
Phlla. Wllm. ft Balt.), &c. Also the following, mostly acquired in 1900: 
Balt. & Ohio pref. stock, $l,OO0,OOO and com.; $1,048,700; Norf. & West, 
pref. $500,000, and com., $1,180,000; Erie & W. Transp. Co.stock,$500,000.

STOCK.— Penn. RR. on Jan. 1 1912 owned $10,577,200 of $19,343,244 
outstanding stock. The auth. Issue was Increased In Nov. 1910 from 
$20,000,000 to $27,737,050, to provide for the 40% stock div. ($7,737,050) 
under proposed lease. V. 91, p. 1630.

DIVS. 1888 ’89. '90. '91. ’92. ’93. 1894 to 1900. 1901 to Jan 1913
Per cent___  7 8 8 7 8 9 7 yearly *8 yearly (J.&J .)

•Also Jan. 1907, 121*% paid In stock ($2,149,169). V. 83. p. 471.
EARNINGS.— 12 mos., 11912-------- Gross, $12,844,716; net, $1,436,061

Jan. 1 to Dec. 31. / 1911-------- Gross, 12,745,867; not, 1,600,959
REPORT.— For 1911 given at length In V. 94, p.484, 492, 550, showing:
Year ending Dec. 31—  1911. 1910. 1909. 1908.

Gross earnings................. $12,745,867 $12,798,628 $12,253,893 $11,264,986
Net earns, (over taxes). $1,607,177 $1,583,138 $2,326,433 $2,228,920
Other receipts_________  1,382,051 1,435,245 1,374,677 1,247.049

Total net income. . . . .  $2,989,228 $3,018,383 $3,701,110 $3,475,969
Rentals, &c..................... $331,911 $505,478 $456,408 $482,573
Interest on debt, A c___  354,672 354,672 354,668 354,682
Dividends (8% )............. 1,547,400 1,547,400 1,547,400 1,547,400
Miscellaneous._______ 461,768 323,683 346,419 338,497
Extraordinary ..............  ..........  ........... 800,000 600,000

Balance, surplus......... $293,474 $287,148 $196,215 $152,817
— (V. 93, p. 286; V. 94, p. 484, 492, 550; V. 95, p. 680; V. 96, p. 63.)

NORTHERN NEW BRUNSWICK & SEABOARD RY.— Extends from 
Iron mines of Canada Iron Corporation, Ltd., near Bathurst, New Bruns
wick, Canada, to Nipisiqult Junction, on the Intercolonial. Total mileage 
proposed, 26 miles. Bonds auth , $390,000 at $15,000 per mile, guar, by 
Province of New Brunswick and Canada Iron Corporation.— (V. 00, p.1491)
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F e b ., 1 9 1 3 J RAILWAY STOCKS AND BONDS. 101

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

16.9 1910 $500 $253,500 4 g J & J Jan 1 1940
100 1,000.000 4 Q—M Dec 1912 1%

21 1887 100 &c 654.000 6 J & J July 1 1917_ _ 1900 1,000 154,000 4 H g J & J Jan 1 2000
162 1895 1,000 2,500,000 5 g A & O Oct 1 1945100 248,000,000 7 In 1912 Q—F Feb 1 1913 I X
182 1883 1,000 j 7,887,000 J 6 g F & A Feb 1 1923
182 1883 1,000 l 6 g Q— F Feb 1 1923
163 1895 1,000 2,620,000 4 g J & J July 1 1935

See z 1896 500 &c al09,152500 4 g Q—J Jan 1 1997
See z 1896 500 &c b60,000,000 3 g Q— F Jan 1 2047

226 1900 1,000 8.080.000 4 g J & D Dec 11996
1901 l.OOO&c) 107,613,500 / 4 g J & J July 1 1921

. . . 1901 l,000&c) l 4 g Q—J July 1 1921
167 1881 1,000 1,000,000 5 F & A Aug 11931
167 1887 1,000 2,000,000 5 A & O Oct 1 191721 1884 1,000 210.000 6 J & J Jan 1 1914
25 1886 1,000 500,000 5 M & S Sept 1 1916

238 1898 1,000 1,000,000 4 g J & D June 1 1968
. . . 1883 1,000 3,250,000 6 g J & J Jan 1 1933

100 3,954,000 See text. See text. Jan 10 '13 2%
399

i§93 1,000100 794.000 
35,000,000

959.000
5 g M & N May 1 1923

40 1898 1,000 5 g A & O Apr 11928
165 1889 1,000 3,742,000 5 g J & J Jan 1 1919

1894 1,000 313,000 5 A & O Oct 11914
1907 1,000 & C 10.452,000 414 g M & S Mch 1 1957

66 1899 1,000 285,000 4 A & O Apr 1 1949
1906 1,000 2,025,000 5 g J & J July 1 1926

cludln
b8,82

g 40 m 
8,500.

lies noto perated; sp urs, 261 miles.

R AILR O AD  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

Places Where Interest and 
Dividends are Payable

Nor New Brunsw & Scab— 1st M g gu $390,000 auth. 
Northern of New Jersey— Stock guar (see V 69, p 81) 

Third mortgage (now first) Interest guaranteed . . . c  
Gen mtge $1,000,000 gold lnt guar by lease. Usni.c* 

Northern Ohio— 1st M g ($15,000 p m) gu p & 1-Ce.c* 
Northern Pacific Ry—Stock $250,000,000 authorized 

St P aul* N PgcnM  land grant assumed..Ce.c’ &r
do do registered ----------------------

Wash & Columbia River 1st M gold assumed..F.c 
New mortgages of Northern Pacific Railway— 

Prior lien M $130,000,000 gold land gr..Ba.c*&r 
General lien M $190,000,000 gold land gr..F.c*&r 

St Paul-Duluth DIv pur money M $20,000,000-G.c* 
C B & Q coll tr M g (red since Jan '06 at 105) S.c* &r*

do do registered________ ______ r*
Bonds Underlying St Paul & Duluth Dio Mtge.

St Paul & Duluth Urst mortgage assumed_______c*
Second mortgage assumed........................ Ce.c*
Taylor’s F & L Sup 1st M s f not drawn— Ce.c* 
Duluth S L 1st M p & I sink fd not drawn.-Ce.c* 
Consol mtge assumed $5,000,000 gold. . -Alp.c* 

Northern Pac Term Co— First M gold red at 110.F. 
Northern Railway (Cal)— See Southern Pacific RR.
Northern Securities—Stock $3,954,000.............—
Northwestern Coal Ry— First M guar (end) gold.F.c*
Northwestern Pacific—Stock ($35.000,000)------------F

Cal Northw 1st M g guar by S F & Nor Pac sink fd . 
San Francisco & Nor Pacific 1st M gold s f.Ba.c*&r 
Eel River & Eureka first mortgage.... ..............

Bk Br NAm.NY.Mon.&L 
50 Church St, New York 

do do
do do

Chase Nat’l Bank, N Y 
J P Morgan & Co, N Y 
J P Morgan & Co, N Y  

do do
Office 34 Nassau St, N Y
J P Morgan, N Y; & Ber.p 

do do
do do
do do
do do

J P Morgan & Co, N Y 
do do
do do
do do
do do

Winslow, Lanier & Co,N Y
Checks mailed 
Farmers' L & T Co, N Y

Northwestern RR of South Caro— First M $375,000 
Northw Term Ry—1st M gold guar p & 1 red —  Ba.c*

p Berlin at 4.20 marks per dollar, z 5.130 miles, In 
Of which In treasury June 30 1912: a $3,933,000.

San Francisco
New York and Frankfort
Eureka
New York
Safe Dep & Tr Co, Balto 
Bank Tr Co, NY & Deny

NORTHERN RR. OF NEW JERSEY.— Owns from Croxton. N. J „  to 
Spark 111, N. Y., 21 m.; leases Sparklll to Nyack, 5 m. Leased to the Erie 
RR. from June 1 1899 for the term of Its corporate existence, for Interest 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor
porate expenses. Of the $1,000,000 new 4 >3% gen. mtge. bonds, $654,000 
are reserved to retire 6s due July 1 1917. Sec V. 69, p. 81.— (V. 71, p. 30.)

NORTHERN RY. COSTA RICA.— Sec V 71, p. 1067. and United Fruit 
Co. (V. 89. p. 470: V. 92, p. 527; V. 93, p. 527; V. 94. p. 560; V. 95, p. 544.)

NORTHERN OHIO RAILWAY.— (See M ap Lake Erie & Western.)—  
Owns Akron to Delphos, O., 162 miles. Leased for 999 years to L. E. & W., 
which guarantees bonds (V. 62, p. 826) and owns the $3,580,000 common 
stock. Prcf. non-cuin. 5% stock, $650,000; par, $100. The mortgage Is 
for $4,000,000; of which $1,500,000 Is reserved for extensions at $15,000 
per mile. V. 66, p. 337.

NORTHERN PACIFIC RAILWAY.— (See M aps.)—  Operates one of the 
leading lines to the Pacific, having Its eastern terminal at St. Paul, Minn., 
and Duluth, Minn, (the head of Lake navigation), and running thence west
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches.

Afafn Line—■ Miles.
Ashland, WIs., to Portland,

Ore. (Inch 5 m. terminals) -.2,171 
Bralnerd and Staples to St.

P aul....................................  181
Other lines.....................- ...........  483

Total main line------- ----------- 2,835
Various branches-------- ----------- 3,197

Leased to Others— Miles.
To other companies__________  44
To Province of Manitoba______ 355
Not operated_________________ 22

Total (Incl. 48 m. trackage) -.6,437 
Controlled Properties—

Minn. & Intern. (V. 77, p. 451) 175
Other companies.......................  115

Total, Incl. 5 miles trackage Total system June 30 1912-.6,742
(operated directly)_______6,012 Second track...............................  624

The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
$300,000, with option of purchase any time for $7,000,000. V. 73, p. 610.

Owns Jointly with Great Northern the stock of Spokane Portland & Se
attle Ry., extending from Portland to Spokane, Wash., with branches; 
total, 556 miles; additional properties being acquired In 1911—see that co.; 
see V. 81, p. 1101; V. 83, p. 1111; V. 86, p 1530. The Sp. Port. & Seattle 
owns the Oregon Electric and United Rys. of Portland. V. 91, p. 1178.

In 1909 arranged for Joint use of Co's line, Tacoma to Vancouver, Wash., 
135 m., with Gt. Nor. and Un. Pac.; V. 88, p. 1373: V. 93, p. 1030.

In Dec. 1911 arranged with Chicago & North Western Ry. for through 
passenger service between Chicago and the Pacillc coast. V. 95, p. 1130.

In 1912 the Midland Ry. of Manitoba, formed In the Joint Interest of the 
company and the Great Northern, obtained trackage rights from the Cana
dian Northern Ry. between Emerson, Man., and Winnipeg, 68 miles, for 
20 years, with provision for a term of 999 years. V. 95,p. 298, 1129.

HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR., 
foreclosed In July 1896 and reorganized per plan In V. 62, p. 550.

The original Northern Pacillc Company was chartered by Congress July 2 
1864: 450 miles to Bismarck were foreclosed In 1875.

STOCK.— Stockholders In 1907 subscribed for $93,000,000 new stock at 
par, paid In installments to 1909. V. 83, p. 1471, 1524; V. 84, p. 221. 

DIVIDENDS.— /'03. ’04. '05. '06. '07. '08. '09. '10. '11. '12. 1913.
On common__ (%)\ 7 6 X  7 7 7 *7 7 7 7 7  I X ,~ ,~ .~

*Also Dec. 1908, 11.26% from surplus of N. W. Impt. Co. V. 87, p. 1238. 
BONDS.— Abstracts of the new prior Hen and general lieu mortgages 

of 1896 were In V. 63, p. 1012-1019, 1072.
Prior lien 4s purchasable with land sales at not exceeding 110 

(but not subject to call), not over $500,000 cash yearly to
be so applied. Total Issue. .............................................. ....... $130,000,000

Issued_____________ ______ ________ _______ _______ _______  109,152,500
Issued, but purchased and canceled........................ ...................  6,581,500
Reserved to retire St. Paul & N. P. and West. RR. bonds___  7,266,000
For new construction, betterments, equipment, &c., under 

carefully guarded provisions, but not exceeding $1,500,000
per annum. Originally $25.000.000—still held..................... 7,000,000
Of the gen. Hen bonds, $130,000,000 arc reserved to retire the prior lien 4s 
The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 

money bonds on the former St. Paul & Duluth, of which $9,215,000 were 
Issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
& D bonds and the balance for Improvements to the property. V. 70, p. 
1250'; V. 71, p. 1167. The lands included In the grant of the former St. Paul 
& Duluth arc estimated to be worth about $4,000,000, and were not cov
ered by the old mtges. They are to be sold and proceeds applied to pur
chase of the bonds at not over 105 and Interest, or, If not purchasable at 
that price, then to betterments. Improvements or additions to the mort
gaged premises or equipment therefor. To July 1912 $2,473,000 had been 
thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339.

LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile In the (then) 
Intermediate territories. Unsold on June 30 1912, 9,962,896 acres, viz.:
Minnesota and No. Dakota. 23,048|Idaho....................................  414,185
W yoming............................  38,861 Washington..........................2,210,181
Montana----------------- --------6,933,118 Oregon---------------------------  299,855

Sales In 1911-12, 154,286 acres. Consideration, $1,524,037. 
FINANCES.— In 1904 Nor. Pac. and Gt. Northern had acquired $107,

612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. In exchange 
for their Joint 20-year 4% gold bonds secured by the deposit of the stock in 
trust, on the basis of $200 In bonds for each $100 stock. See circular, 
V. 72, p. 871, 1034, 1135; V. 73. p. 294, 610: V. 85, p. 601.

EARNINGS.—6 mos.,/1912........Gross. $39,721,737; not, $17,261,724
July 1 to Dec. 31. 11911........ Gross, 34,479,770; not, 15,107,886

REPORT.— For 1911-12 in V. 95, p. 887, 1114, 1127; edit., p. 1086.
Years ending June 30— . 1911-12. 1910-11. 1909-10.

Average miles______________________ 6,025 5,950 5,765
Freight earnings....................................$43,793,521 $43,332,918 $48,758,736
Passenger earnings....................  15,343,752 17,278.813 21,333,313
Other revenue from transportation.. 3,357,865 3,456,962 3,671,817
Revenue other than transportation. .  928,808 844,139 761,960

Total operating revenue___________$63,423,926 $64,912,832 $74,525,826
Operating Income (over taxes)______ $21,839,101 $22,328,077 $25,518,896
Other Income.........................................  5,031,844 5,340,429 3,956,305

Gross Income......................................$26,870,944 $27,668,506 $29,475,201
Rentals paid..............   $526,320 $561,149 $509,928
Interest on funded debt-------------------  6,680,810 6,665,090 6,669,014
Dividends on stock (7 % ) ....................  17,360,000 17.360,000 17,360,000

Net surplus for year............................$2,303,814 $3,082,267 $4,936,259
DIRECTORS.—Arthur C. James, George F. Baker, William Sloane, 

J Plerpont Morgan Jr., Lewis Cass Ledyard, Howard Elliott, Charles Steele, 
William P Clough, James N. Hill, Amos Tuck French, Wm. S. Tod, 
Thomas W Lamont, Geo. F. Baker Jr., Payne Whitney, Grant B. Schley. 
New York office. 34 Nassau St.— (V. 96, p. 286.)

NORTHERN PACIFIC TERA1INAL CO. OF OREGON.— Owns terminals 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres land, 40 m. track, dock frontage 7.904 feet.

LEASE.— Leased for 50 years from Jan. 1 1883 Jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed 
In 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69. p. 230. sad

STOCK.— Stock ($3,000,000) owned by said three companies (40% by 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal. 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds.

BONDS.—The first mtge. Is for $5,000,000; in Feb. 1913 $4,366,000 
had been issued, of which $1,073,000 retired by sinking fund—drawings at 
110 and int.— (V. 94, p. 208; V. 95. p. 176; V. 96, p. 203.)

NORTHERN SECURITIES CO.— In 1904 the U. S. Supreme Courtlde- 
clarod the company to be a combination In violation of the Anti-Trust Act, 
and therefore Illegal. V. 76, p. 811, 919, 1249; V. 78, p. 1168-

The stockholders voted on April 21 1904 to reduce the stock from $395,
400,000 to $3,954,000. the par valueof shares to remain at $100, representing 
the remaining assets in the treasury, pending completion of dissolution. 
V. 78, p. 1223. 1275, 1392. Report for cal. year 1912 was In V. 96, p. 198.

DIVIDENDS.— On stock as reduced 5% yearly 1906 to 1908; 1909, 
Jan., 4%; 1910, Jan., 2 ^ % ; 1911, Jan., 4% ; 1912, Jan., 3% ; 1913, 
Jan., 2% . V. 93, p. 1600.

OFFICERS.— Pres., James J. II111; Sec. and Treas., E. T. Nichols; Gen. 
Counsel. W. P.Clough. Office, 26 Liberty St., N. Y.— (V. 96, p. 198.)

NORTHWESTERN.— See Chicago & North Western Ry.
NORTHWESTERN COAL RY.—Allouez Bay. WIs., to Allouez Jet., WIs.. 

2 53 miles, with coal wharf covering about 80 acres of land. V. 71, p. 698. 
Owned by the Pittsburgh Coal Co., which guarantees the bonds, of which 
toon 000 are apportioned to the railroad and $574,000 to the coal property. 
See official statement. V. 71, p. 698. Capital stock, $1,000,000. For year 
ending June 30 1912. gross, $29,125; net, $8 443: other Income, $23,683: 
mt . taxes. &c., $39 939: baL. def. for year, $7,910.— (V. 71. p. 698.)

NORTHWESTERN PACIFIC RR.— (See Map Atch. Top. & S . F .)—  
Operates a system extending from Point Tlburon and Sausallto, Cal. 
(whence ferry to San Francisco, 6 J4 miles), northerly to Eureka, with 
branches, 399 miles In all. Incorp. Jan. 8 1907 in the Interest of Southern 
Pac. and Atch. Top. & San. Fe, which each owns $17,500,000 stock, and 
took over by consolidation the Cal. & N. W., the San Fran. & Nor. Pac., 
North Shore RR., San Fran. & Northwestern. Eureka & Klamath River 
and Fort Bragg & Southeastern. A connecting line of 106 miles to be built 
from Wllllts to Shively, of which 40 mUes completed and remainder to be 
In 1913. V. 95, p. 111.

BONDS.— San Fran. & North. Pac. 5s Issued at $25,000 per mile; s. f.; 
$25,000 yrty.; bonds drawn at 110 and lnt. (mtge. abstract, V. 49, p. 241.)

As to old North Shore 5s dated 1902, sec V. 80, p. 1913: V. 74, p. 1252.
Of the first and refunding 4Hs of 1907 ($35,000,000 auth.), $10,452,000 

was outstanding July 1912, all owned by Southern Pacillc; the mortgage 
reserved $6,676,000 to retire a like amount of underlying bonds, $5,000,000 
for Improvements and equip, and $13,324,000 for branches or extensions, 
Incl. one from Shively to Wlllets and from Wendllng to a connection with the 
line from Uklah to Tlburon and Sausallto. V. 84, p. 221, 694; V. 85, p. 222.

EARNINGS.—6mos.,J1912..............Gross, $2,050,419; net, $754,387
July 1 to Die. 31. { 1911..............Gross. 1,982.924: net. 698,307

Year ending June 30 1912, gross, $3,499,099; net, $792,306. In 1910-11 • 
gross. $3,369,959; net, after taxes, $734,100; other income, $134,934; 
charges; $653,816; bal., sur., $215,218.— (V. 95. p. 111.)

NORTHWESTERN RR. OF SOUTH CARO IN A.— (See M ap Atlantic 
Coast Line.)— Wilson Mill, S. C., via Sumter to Camden. 62 5 miles; branch, 
Millard to St. Paul. 3.5 m.; trackage, 5 m ; total, 71 miles. Stock, $100,000. 
Dividend, 6% paid yearly Dec. 1900 to 1902; 1903 to 1905, 6%: 1907 and 
1909,4%; 1910,5%; 1911 and 1912, 6% . Year 1911-12, gross. $123,678; 
not, $13,524; other Income, $2,294; lnt., rentals, &c., $23,207; bal., sur., 
$22,611. In 1910-11, gross, $129,920; net, $44,523; other income, $1,972.

NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 54 acres of right of way In that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years 
for Interest, taxes and maintenance to Denver Northwestern & Pacific, 
which owns the $3,000,000 stock and guarantees bonds, prln. and lnt.
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104 RAILW AY STOCKS AND BONDS. [Vol. XCVI.

RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Norwich & W orcester— Preferred stock 8%  re n ta l...
Bonds (not mtge) lnt guarunderlease, currency.cAr 

Norwood & St L— 1st M $300,000 g red 110 -ince ’ 12Eq
Ocean Shore RR—  1st M $700,000 red par................US
Ogden Mine RR— Stock (5% rental Central of N J )_ . 
Ozdensburg & Lake Champlain Ry— See Rutland RR 
Ohio Conn R y— 1st M $2,000,000 g gu p & i(text)F .c 
Ohio & Kentucky— 1st M gold sk fd call at llO .-C e .c*

15-year debenture certificates______________________
Ohio & Little Kanawha Ry— First M gold red 105 CK
Ohio River— See Baltimore & Ohio
Ohio River & Western— First mtge $600,000 gold .
O il B e lt  Ry— 1st M $2,500,000 g s f  red text------
Oklahoma Central— Receivers’ certlfs $600,000 auth

First mortgage $10,000,000 redeemable (text)------
Old Colony— Stock 7%  guaranteed by rental----------c*

Bonds not mortgage (auth $3,000,000) go ld ..c*& r
Bonds not m ortgage___________________________c&r
Bonds not m ortgage_____________________- - -  - -°„«r

Omaha Bridge & Terminal Ry— First M ($5,000,000). 
Opelousas G & N E—  1st M $5,000,000 g gu (tex t)..B a  
Oregon & Cal— 1st M g drawn at 100 gu p & l.-Un.o*  
Oregon Short Line RR— First mtge (R y Co) g o ld -.c  

Utah & North 1st M ext In 1908 (V 86, P 1410) . .c *  
Cons M gu $15,000 p m s f not drawn gold .A B .c* 

Cons 1st M $36,500,000 gold (1st M on 400 m) _G.c*

First A cons M $150,000,000 g red text._C e.xc* &r* 

x Amounts held by  public.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

72 $100 $3,000,000 8 Q— J Jan 1 1913 2%
1897 1,000 1,200,000 4 M A S Mch 1 1927

7 X 1902 500 Ac 300,000 5 g A A O Apr 1 1932
53 X 1911 1 000 Sec text 6 J A D Dec 1 1916

10 100 450,000 5 J A J Jan 1913 2 X %

9 1903 1,000 2,000,000 4 g M A S Sept 1 1943
26 1896 1,000 250,000 5 g .1 A J July 1 1926

1899 175,000 5 J A D June 1 1914
80 1900 1,000 228,000 5 g M A S Mch 1 1950

111 1903 1,000 600,000 4 g M A s Sept 1 1953
25 1913 100 Ac 300,000 5 g .1 & J Jan 1 1943

1908 556,000 6 M A N15 Nov 15 1914
132 1905 1,000 3,180,000 5 g J A D Dec 1 1945

100 22,294,000 7 C Jan 1 1913 1 Vx
1888 1,000 4,000,000 4 J & J Jan 1 1938
1894 1,000 Ac 3,000,000 4 g F A A Feb 1 1924
1895 1,000 Ac 5,598,000 4 .1 A D Dec l 1925
1902 1,000 Ac 1,000,000 3 X J A J July 1 1932

24 1893 100 1,750,000 5 J A J Feb 1 1943
57 1906 1,000 1,143,000 5 g M A S Mch t 1956

670 1887 1,000 17,745,000 5 g .1 A J July 1 1927
600 1882 1,000 14,931,000 6 g F A A Feb 1 1922
477 1878 1,000 4,991,000 4 (7) .r & J July 1 1933
477 1886 1,000 1,802,000 5 g .r A J July 1 1926

1.479 1897 500 Ac 12,328,000 5 g j A J July 1 1946
1904 1,000 Ac Sec text 4 g j A D Dec 1 1929
1897 500 Ac X295.500 5%  in S ept 1912 July 1 1946
1897 500 Ac X25.000 4 In 1912 Oct July 1 1946
1910 1,000 Ac See text J A D Dec 1 1960

uumyauj o uuiwt „ „
City Nat Bk, W atert.NY 
Union Tr Co, San Fran 
608 Chestnut St, Phlla
Farmers’ L & Tr Co, N Y 
1 Broadway, New York

Dividends are Payable

Columb Knlck Tr Co,NY
Hambleton & Co, Balt 
Ft Dearb Tr & S B, Chic 
F J Llsman & Co, N Y 
In default
Treasurer’s Office, Bost 

do do
do do
do do
do do

Miss Valley Corp, N Y
Bankers Trust Co, N Y
Southern Pacific Co, N Y
165 Broadway, NewYork 

do do
do do
do do
do do
do do
do do

Bonds ($3,000,000 auth. Issue) are redeemable from July 1 1911 11° Ju^  1 
.1916 at 105 and lnt.; thereafter at 102 H . V . 89. p . 994; V 90. p . 503. 
Denver Laramie A N. W . also uses facilities. (V . JO, p. o03.)

N O P W I C H  & W O R C E S T E R  R R .— Owns from Groton, Conn., to W or
cester Mass., 71.04 miles. Leased to New England R R . for 99 years from 
Feb. 1 186 9  (now N. Y . N. H. & H .); rental 8%  on pref. stock.— V .70,p .125.

N O R W O O D  & ST. L A W R E N C E  R R .— Norwood to Waddlngton, N . Y „  
2 0  nVllcs; lncl extension. 1 3 m ., opened July 1909. Stock, $100,000; par 
ofshares $100. Bonds aro subject to call at 110 after April 1 1912. V. 95, 
D 1542. Year ending June 30 1912, gross, $101,411; net, $41,166; int., 
taxes, & c., $25,536; divs. (5 % ), $10,417; bal., sur., $5,212. In 1910-11, 
gross $104,493. Pres, and Treas., C . R. Remington, Watertown, N . Y .; 
M  d ’. Bennett, Supt.; C . C . Barnes, Aud., Norfolk, N . Y .; FrancisM.IIugo, 
Set., Gen. Frt. & Pass. A gt.— (V. 74, p. 1090’ V. 95, p. 1542.)

O C E A N  SH O R E R R . ,  C A L I F O R N I A .— Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
o f which 38 miles south from San Francisco and 15 X  north from Santa Cruz 
Is completed, leaving gap of 26 X  miles. Incorporated Oct. 9 1911 as suc
cessor of Railway Co. foreclosed Jan. 17 1911. Stock, $5,000,000, given 
to bondholders of old co. In exchange for their securities. Bonds, $700.
000 1st 6s were offered in Dec. 1911 at 85 to pay the floating debt, the re
mainder, about half, to be placed in treasury for future use. V. 93, p. 1789; 
V 94 p. 912, 1057. In June 1912, however, applied for permission to 
Issue $700,000 bonds to be deposited as security for $250,000 loan. V. 94, 
p. 1627. N o  bonds issued to N ov. 1912, an assessment o f $10 per share, 
which produced $388,000. being levied, and all debt being paid off. Earn
ings for 11 mos. ending N ov. 1 1912 were: Gross, $240,919; net, $22,026. 
Pres.. F . W . Bradley; V .-P . & Gen. M gr., Alfred Williams; Sec. & Ireas., 
J. W . Crosby. Ofnco, 52 11th St., San Francisco, Cal.— (V . 95, p. 1403.

O G D E N  M IN E  R R .— Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. J ., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central R R . of N. J. for 5%  per ann. on stock and $500 yrly. for org. exp.

O H I O  C O N N E C T IN G  R Y . — Owns bridge o ^ r  Ohio River near Pitta- 
burgh. Pa., and approaches, 9.08 miles. Leased from Oct. 20 \°J0  for no 
definite time to Pitts. Cincln. Chic. & St. Louis R y .; rental, net earnings. 
Stock Increased In Dec. 1902 from $1,000,000 to $2,000,000, In $50 shares. 
Bonds arc guaranteed as to principal and Interest by endorsement by Penn. 
rvIvanla Comoanu which on Jan. 1 1912 owned the entire stock. Iorm  of 
^ a n t v  V Sl D 669 Dlvs. In 1906, 5% ; 1907 to 1911. 7 % . For cal. 
^ 1 9 1 1 ,  gross,’ 5378 206; net, $265,945; other income, $67,428; bond int., 
$80 000' div (7% ), $140,000; bridge renewal fund, $115,000; bal., def., 
$1,627.— (V.’ 82, p. 752.) „  „

O H I O  & K E N T U C K Y  R Y . — Owns from Lex. & East. R y . at Jackson, 
K y. to Malone. 39 m ., Incl. 7 m. from Cannel City to Malone, opened June 1 
1911 and 6 m. from Malone to Licking River, completed Jan. 1912. Com
mon stock. $200,000; pref. stock. $100,000. 1st M. bonds are guaranteed 
by Kentucky Block Cannel Coal Co. Year ending June 30 1912, gross. 
381 877* net $16,444; int., taxes, & c., $27,819; bal., d e f.,$11,375. In 
1910-11, gross, $96,002; not, $24,862; lnt., taxes, & c., $26,918; sur., $2,056. 
Pres., W . doL. Walbridgo, 1 Broadway, Now York.

O H I O  & L I T T L E  K A N A W H A  R Y . — Zanesville, O.. to-Marietta, A c., 
80 miles. V . 69, p. 907. Balt. A Ohio has pledged under Its Pitts. L . E . A 
W e s t  Va. mtge. $585,000 common and $824,000 pref. stock. V. 73, P-1264. 
Stock; Common. $918,000; pref.. $1,167,500. Year 1911-12, gross, $303,
193; not, $24,931: other Income, $1,201; charges, $37,513.— (V . 73, p. 1264.)

O H I O  R I V E R  & W E S T E R N  R Y . — Owns Bellalre, O., to Mill Run, O., 
I l l  miles; narrow-gauge trackage to Zanesville, 1 mile.

Acquired by Pennsylvania Company In March 1912. V. 94, p. 983. 
Stock auth., $1,200,000; outstanding June 30 1911, $653,914: par, $100.

In year ending June 30 1912, gross, $192,332; net, $39,402; int., taxes, 
& c., $36,995: bal., sur., $2,408. In 1910-11, gross, $188,611; net, $34,325. 
Pres., Edward B. Taylor, Pittsburgh, Pa.— (V. 94, p. 983.)

O i l  B E L T  R Y . — Owns Bridgeport to Oblong, 111., 25 miles, and is being 
extended 80 mites, making a total o f 105 miles from Charleston to M t. 
Carmel, HI. Incorp. in Illinois in 1910. Stock auth., $2,500,000; out
standing, $125,000; par, $100. Bonds (*2,500,000 auth. issue; lo r t  Dear
born Trust Se Savings Bank, Chicago, trustee), o f  which $300,000 cover first 
25 miles; futuro issues limited to $25,000 per mile, completed, incl. equip
ment; $400,000 reserved for not exceeding 90% o f cost ot improvernents, 
provided net earnings aro twice int. charges. R ed .at lOo on and after Jan. 1 
1918, after which sink, fund o f 1% yearly o f all bonds issued. V . 96, p. 28b. 
Pres., W . E . Finley; Sec.-Treas., T . M . M ooney. Office, Bridgeport, 111. 
— (V . 96, p . 286.)

O K L A H O M A  C E N T R A L  R R .— Owns Lehigh. Okla., to Chlckasha, 128.4o 
m .; branch, 1.92 m.; leases Ada Terminal, 1.86 m.: Chlckasha Terminal, 
3.44 m .; total, 135.67 miles. June 2 1908 Asa E. Ramsay was appointed 
receiver. V . 86, p. 1344, 1410 Of $600,000 receivers’ certificates author
ized. 356,000 were sold in Sept. 1912, V. 93, p. 1424. In April 1910 a ma
jority o f the bonds had been deposited with a committee, 1 . J. Llsman, 
Chairman (Columbia Trust Co.. N. Y ., depositary), V. 87, p. 1,160. On 
March 30 1912 sale was ordered, but to Feb. 1913 date not fixed. V. J4, 
p . 1057. Stock (par of shares $100), $3,193,500. Western Trust & Savings 
Bank, Chicago, mortgage trustee. V . 82, p . 752. For year ending June 30 
1912, gross, $259,545; net, $21,104; taxes, $19,556; other Income, $651; 
lnt., $29,854; rentals and hire of equipment, $10,986; bal., def., $38,o32. 
— (V . 93, p . 1324; V . 94, p . 1057; V. 95, p. 818.)

O L D  C O L O N Y  R R .  (MASS.)—  Owns road from Boston to Provlncetown, 
Mass., Newport, R . f., Ac., 533 miles; leases 101 miles In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line).

LEASE.— In 1893 leased to New York New Haven A Hartford for 99 
years. Of the stock, $8,682,900 was on June 30 1912 held by the lessee. 
The lease provides for dividends of 7% per annum on stock not exchanged. 
V . 76, p. 247, 374: V. 93, p. 1726, 1789; V. 94, p. 68. The stockholders on 
SeDt 24 1912 authorized tho Issuo o f $800,000 additional stock, o f which 
$630,000 sold at auction Jan. 1913. F. 95, p. 680, 818.— (V. 96, p. 286.)

O P E L O U S A S  G U L F  & N O R T H E A S T E R N  RR ,— Owns 57 miles from 
Melville to Crowley, opened Oct. 2 1907. Stock authorized, $2,000,000,

________________________ ___________________ .25 Bonds author-
teed ,$2 6 ,6 0 0  per mile; will be guar.’ by Tex. A Pac. as Issued The $1,143,
000 bonds Issued Juno 30 1912 were all owned by the Tex. A Pao. V . 82, 
p. 98; V. 83, p. 6 8 8 ; V . 8 6 , p. 792. Pres., C. E. Sattcrlee; Seo., P. B. Bert, 
Opelousas. La. N. Y. office, 165 Broadway.— (V. 85, p. 922.)

OREGON & CALIFORNIA RR.— (See Map Southern Pac.)—  Portland, 
Ore., to California State line, 367 m.; Albany Jet. to Lebanon, 12 rn.; Port
land to Corvallis, 96 m.; Woodburn to Natron, 95 m .; Portland, Ore., to 
Airlee, Ore., and branch, 81 m .; Mohawk Jet. to Wcndllng, 16 m .; Spring- 
Held to Springfield Jet., 1 m.; leases 11 in.; tr ckage, 1 m; total, 678 miles.

LEASE, Ac.— Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing lnt. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. 
Betterments are payable by lessor. South. Pac. owns all but 548,000 ot 
the $19,000,000 stock. $12,000,000 of which Is 7%  pref. V . 72, p..2 8 7 - Due 
So. Pac. June 30 1911, $3,771,117. LItIg.. V . 8 8 , p. 376; V . 92, p. 1243.

BONDS.— Land grant acreage unsold June 30 1911, 2,343,468, part be
ing covered by the mtge., proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
Interest Is printed on each of the 5%  bonds. See V. 63, p. 754.

E A R N IN G S.— Year ending Juno 30 1912, gross, $8,477,316; not, $3,
495,405. In 1910-11. gross. $8,923,334; not, $4,139,661; other income, 
$5,058; int., taxes, A c., $2,129,378; bal., sur., $2,015,340.— (V. 80, p. 
2220; V. 8 8 , p. 376; V . 92, p. 1243.)

OREGON SHORT LINE RR.— (See Map Union Pacific.)— Granger, W yo. 
to Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to 
McCammon, Ida., I l l  m.; Pocatello to Silver Bow, Mont., 256 m.; Cache 
Jet., Ida., to Preston, Utah., 42 m.; Ogden, Utah, to Sandy, 50 m ; sundry 
branches, Ac., 642 m .: Butte to Garrison, Mont., 57 m ., owned, but oper. 
bv Nor. Pac.; leased from Ore.-Wash. R R . A Nav. Co., 95 m.; trackage, 
11 m .; total, Juno 30 1912, 1.876 miles. Toton branch, Ashton, Ida to 
Drlggs, 37 m ., opened Dec. 1912, and branch Shosohne, Ida., to Hill City, 
73 miles, in Jan. 1913. In Jan. 1913 acquired tho Idaho Northern 
R y ., M urphy, Ida., to M ontour, Ida., 73 miles, and under construction 
from M ontour to Payetto Lakes, 89 miles. V . 96, p. 136.

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Callentes, Nev., 512 m. In all, was taken over under purchase by San Pedro 
Los Angeles A Salt Lake R y ., the Short Line acquiring a half Interest In 
San Pedro L. A . A S. L. V. 79, p. 1705; V. 76, p. 919, 1356: V. 77. p. 38.

H ISTO RY .— Successor March 16 1897 of tho Oregon Short Line & Utah 
Northern R y ., foreclosed per plan In V. 62, p. 504, 505. Controlled by Un. 
Pac., which holds nearly entire capital stock. See also bonds below. V. 84, 
p. 52, 572, 932. In 1907 acquired $5,685,750 stock and $1,034,000 bonds 
of Utah Light A R y ., Salt Lake City. V. 83, p. 1171; V. 87, p. 1548-49. 
Owned $126,650,000 Southern Pacific Oo. stock, which in Fob. 1913 was 
about to be sold under order of U. S. Supreme Court— sec Union Pacific R R . 
— $108,000,000 being pledged under refund, mtge.— seo below. V. 95,
p. 1620.

CAPITAL STOCK.— Stockholders voted Oct. 12 1910 to Increase tho 
authorized stock from $60,000,000 to $100,000,000, which Is all Issued and 
in the U. P. treasury. V. 01. p. 871; V. 93, P. 1387 In 1906and again In 
1910 paid 50% dividend; In fiscal year 1910-11. $68,680,000 (6 8 .6 8 % ), In
cluding $58,167,791 profits In distribution of assets o f Northern Securities 
Co. and sale o f Ore. R R . & Nav. stock. V. 93, p. 160J, 1387.

BONDS.— First consols, $22,029,000. were reserved to retire old bonds.
Series A Incomes, non-cumulatlve 5 per cents, have received. In Sept. 

1897, 4% ; Sept. yrly. since, full 5% . at N .Y . office or Old Col .T r ., Boston.
The Ore.-Wash. R R . & Nav. Co. stock Is now Pledged under the 1%.r e 

funding mtge.— see below. The U. P. RR. p 0vQS ^ V a indUftn^net 1800 the Income B lipnds. Series B received In Oct. 1898 3%  and In Oct. I8 JJ 
to 1912 Incl., 4%  yearly. V. 65, p. 572; V. 6 6 , p. 1141.The Union Pacific and the Oregon Short Line own all but $29o,500 of tho 
$7,185,000 Income A bonds and tne U. P . all but $25,000 of the $14,841,000 
B bonds, the amounts named being provided for by mortgage of 1910.

’The ref. gold guar. 4s (collat. trust) of 1904 (authorized Issue, $100,000.
000) aro subject to call at 102 X -  The bonds wero secured by pledge or 
$108,000,000 common Southern Pacific (to bo replaced by othor collateral), 
$23,443,000 San Pedro Los Angeles & Salt Lake 4s. $7,206,400 Baltimore & 
Ohio pref. and $10,255,400 com . stock and $8,000,000 N. Y . C. & II. O H .  
stock. The collateral may be replaced by other of equal value, o r  tne 
bonds, $45,000,000 has been sold and $55,000,000 are held in Union Paclflo 
treasury. See abstract, V. 80, p. 2403; V. 79, p. 2086; V. 80. p . 1913.

Ot the 1st and consol. M. bonds ($150,000,000 auth. Issue, interest lim
ited to 5 % ), $34,422,000 will be reserved to retire underlying bonds and 
$24,000,000 Ser. A 4s which were Issued for corporate purposes are m tne
U. P. treasury; Ser. A are subject to call as a whole at 105 beginning JJto. 
1915, other series on such terms and at such times as the directors or exec, 
comm, may fix. None sold to June 1912. V . 9 1 , p. 1512; V . 92, p. I w J.

E A R N IN G S .— 6 m os., 11912____Gross, $12,110,524; net, $6,396,146
July 1 to Dec. 31. /1911____Gross, 11,111,628; not, 6.861,894

For year ending June 30 1912, gross. $20,695,358; net, $10,354,74b. in 
1910-11, gross, $19,883,467; against $20,822,846 In 1909 - 1 0 ; net, $9,494,412, 
against $11,280,384; taxes, $846,046: other income, $13,807,,)27, lnt. on 
bonds. A c., $8,856,965; bal., sur., $ 1 3 ,5 9 8 .9 2 8 .— (V. 96. p. 136.)

OREGON & SOUTHEASTERN RR.—Cottage Grove to Dlsston, 20 m „  
branches, 4 m . Stock, $800,000 ( X  prof.) par $100.

Coupons due April 1910 were not paid when due. In 1910 foreclosure 
suit was brought; no decree of sale to May 1912. V. 90, p. 12.)7 Tor
year onding Juno 30 1912, gross, $31,710; op. dof., $2,101; int., taxes & c., 
$27,226; bal., def., $29,327. In 1910-11, gross $39,129; not, *12,689. 
Pres., G . B . Hcngon, 1657 M onadnock Block, Chicago.— (V. 90, p. 1297.)

OREGON-VVASHINGTON RAILROAD & NAVIGATION CO— (See 
Map Union Pacific.)— Owns from East Portland, Ore., to Huntington, 
Ore., 400 miles; Umatilla, Ore., to Spokane, Wash.. 294 m.; Attalla to North 
Yakima, Wash., 98 m.; other main lines, 33 m.; branches, 908 m.; leased 
from Des Chutes R R ., 90 m.; owned Jointly with Chlo. MUw. & Puget Sd. 
R y ., 71 m.; trackage rights, 195 m.; total June 30 1912, 2,092 miles. Also
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RAILR O AD COM PAN IES  
LFor abbreviations, &c., see notes on first page]

Oregon-Wash RR & Nav— Com stk $50,000,000 auth
o rs  HR & Nav cons(now 1st) $24,312,800 gold.N .c* 
lst& ref M $175,000,000 g gu p & 1 red 105-F.xc* &r* 

Oregon & So E— First mtg $300,000 g red 110 s f . .E q  
Oswego & Syracuse— Stock 9%  guaranteed D L & W 

Consolidated mortgage (guaranteed by D L & W) _ .
Construction mortgage guar (lor $1,000,000)--------F

Owensboro & Nashville— First mortgage goId._Ce.c* 
Ozark & Cher Cent— See St Louis & San Francisco 
Pacific & Eastern— First mtge gold redeem (text) CK 
Pacific & Idaho Northern Ry— 1st M g s 11%  y ly .G .c

2d M $3,000,000 g o ld - . .....................................Ce.c
Pan-Amcr (M ex-(iuat)— 1st M (tcxt)rcd 105 gu p& l.c

General mortgage $G,OOO,OO0 guar prln & lnt--------
Pan-American Co coll trust notes redeem at par.-C

Paris & Alt Pleasant— 1st M g red text--------------- FC.c
Paterson & Hudson Riv— Stock 8%  rent N Y L E 4 W
Paterson & Ramapo— Stock (rental guaranty)----------
Pemigewasset Valley RR— Stock (rental guaranty) _.
Pennsylvania RR—-Stock auth $600,000,000----------Tr

Consol mtge oil Gold registered bonds____________ r
1873 secures Gold coupon bonds_______________c
all equally Gold coupon s t 1% not d ra w n ..c  

G. P. Sterl (s f In 1900) not drawn.c*r&r
. Gold or sterling___________ xc*r&r

Bonds (P W  & B stock as collateral)_____________ r
New York Phlla & Norfolk stock trust certlllcates..
Collateral trust loan gold not drawn____________c*
Gold bonds redeemable (text) convertible___GP.c*

Bonds of Cos. Merged in Pennsylvania RR.—
Philadelphia & Erie mortgage (now first) gold____c

do do ($5,263,000 arc 5s)_______ r
Sunb Haz & Wllk first Series A drawn at 100____ c

Second mortgage Income____________________ c&r
Sunb & Lewis first mtge $600,000 p & l g . .  UuP.c*
a Including $401,900 bonds held alive In sinking fu

Miles
Road

1,133
Text

‘ 35
35
35
88

76
76

285
'53

14
14

974
974
974
974
974

307
307

43
43
56

nd

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $50,000,000
1896 1,000 23,380,000 4 g J & D June 1 19461911 $ & £ 40,000,000 4 g J & J Jan 1 19611902 500 &o 295,000 5 g A & O Anr 1 1922____ 50 1,320,400 9 F & A 20 Feb 20 191.3 4 U1876 1,000 438,000 See text Sec text1883 1,000 668,000 5 M & N May 19231881 1,000 1,200,000 6 g M & N Nov 1 1931
1909 100 &c 300,000 6 g J & D June 1 19371899 1,000 888,000 5 g M & N Nov 1 19491907 1,000 956.000 5 g F & A Feb 1 19371903 1,000 2,400,000 5 g J & J Jan 1 19341907 1,000 3,654,000 5 J & J Jan 1 19371909 1,000 1,600,000 6 A & O Oct 1 19141912 1,000 600,000 6 g J & J July 1 1932____ 50 630,000 8 J & J Jan 1913 4%____ 50 298,000 6 J & J Jan 1913 3%____ 100 541,500 6 F & A Feb 191.1 3%____ 50 453,877,850 6 in 1912 (v F Feb 28 1913 1 V,1879 1,000 3,493,000 5 g (J— M Sept 1 19191879 1,000 1,500,000 5 g M & S Sept 1 19191893 1,000 2.610,000 4 g M & N May 1 19431895 £200 4,627.870 315 g J & J July 1 19451908 $ or £ 39,400,000 4 M & N May 1 19481881 1,000 7,344,000 4 .1 & J July 1 1921
1908 1,000 7,478,250 4 J & I) June 1 19481883 1,000 9,786,000 415 g J & D June 1 1913
1905 500 &c 86,827,000 3 H  g J & D Oct 1 1915
1869 1,000 8,680,000 6 g J fc ,TJuly 1 1920
1869 1,000 11,143,000 4 g & 5 g A & () July 1 1920
1878 100 &c a 1,000,000 5 M & N May 1 19281878 100 &c 1,349,500 6 M fc N May 1 19381896 1,000 500,000 4 g J & J July 1 1936

Places Where Interest and 
Dividends are Payable

Office 165 B ’way, N Y 
New York and Germany 
New York and London 
Apr '10 coupon not paid 
Del Lack& West R R .N Y  

do do
do do

71 Broadway, New York
Columb Knlck Tr Co.NY 
Guaranty Trust Co, N Y 
Not regularly paid 
Cont&Com Tr& SB, Chlo 
National Rys of Mex.N Y 
Cont&Com Tr & SB ,C hlo 
First Nat Bk, N Y  <8c Chic 
Paterson, N J 

do
Treas Off, Concord, N H 
Office, Philadelphia 

do
do do

Farmers’ L & Tr Co, N Y 
London, England
Penn Co for Ins, &c,Phlla
Provident L & T Co,Phlla 
Am E x Bk, N Y , Phlla,&o
Broad St Sta, Ph; & Lond 
Broad St Station, Phlla 

do do
do do
do do

owns 201 m. water lines. Has under construction and projected In Washing
ton and Oregon a total of 3,474 miles, o f which 2,462 In operation or under 
construction Nov. 1910.

ORGAN IZATION .— Incorp. in Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase the Oregon R R . & Nav. Co., North Coast R y., 
and affiliated lines controlled by the Union Pacific. V. 91, p. 1447, 1512, 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore.Sh.Llnc.

BONDS.— The 1st and ref. 50-ycar gold 4s ($175,000,000 auth. Issue) 
arc guar., p. & I., by U. P. and are Issuable as Series “ A ”  dollar bonds 
(denominations $1,000 and $500 each) and Series " B ”  sterling bonds (£200 
and £100 each), each series being redeemable (but not part of cither series) 
at 105 on any lnt. day on 90 days' notice. Sterling bonds are exchangeable 
for dollar bonds since Jan. 1 1913 at a fixed exchange of $4 85 on pay
ment of $30 per £200 bond, or $15 per £100 bond.

The bonds are a first lien on about 567 miles of road owned and a lien, 
subject to $23,380,000 Ore. R R . & Nav. 4s, on 1,133 additional miles, on 
67 miles Jointly owned and 139 miles of trackage. See V. 92, p. 1500, 1566.

Of these bonds, $25,000,000 were sold In May 1911 and $15,000,000 In 
N ov. 1911, $23,380,000 are rescryed to refund the Ore. R R . 4s and the re. 
malnlng $111,620,000 for extensions, Improvements, acquisitions, equip
ment, <&c., as In V. 92, p. 1500; V. 93, p. 408, 1324, 1600: V. 94, p. 699.

An abstract of Oregon R R . & Nav. consol. M. was In V. 63, p. 928.
EARNINGS.— Deo. 24 1910 to June 30 1911, gross $7,958,053; net 

after taxes. $2,200,418; oth. Inc., $186,764; lnt.. rents, &c., $2,084,708: bal.. 
sur., $302,474. July 1 ' l l  to June 30 '12, gross, $16,298,681; net, $5,420,
402. For 6 mos. ending Dec. 31 1912, gross, $9,861,654 agst. $8,850,075, 
In 1911; net, $3,707,075, agst. $3,461,132. For 3 mos. end. Sept. 30 1911 
(1,856 aver, m iles), gross, $4,777,956; net, $1,918,068; lnt., taxes, &c., 
$1,144,968; bal., sur., $773,100. V. 94, p . 68.

Earnings of properties consolidated for 9 mos. ending Mch. 31 1911 were; 
Net (after taxes), $3,893,989: lnt. on Ore. R R . & Nav. consols and $40,
000,000 1st & ref. 4s for 9 mos. amounts to $1,901,400. V. 92, p. 1500.

For year ending June 30 1910. earnings of Ore. R R . & Nav. Co., gross, 
$15,054,740, against $12,626,531 In 1908-09; net, $6,248,272, against 
$6,219,812. Pres., J. D. Farrell, Portland, Ore.— (V. 94, p. 68, 699.)

O S W E G O  & S Y R A C U S E  R R . — Owns from Oswego, N. Y ., to Syracuse, 
N. Y ., 35 miles. Leased In 1869 during length of charter and renewals 
thereof to the Del. Lack. & Western R R . Co. for 9%  per year on $1,320,400 
stock and Interest on bonds. The $438,000 7% bonds which matured 
Mch. 1 1907 are held In treasury of D. L. & VV. The stockholders are ex
pected to vote shortly on authorizing a $2,000,000 M., $500,000 to reimburse 
the D. L. & W . for advances, $600,000 or $700,000 to pay off maturing 
bonds and remainder for construction. V. 93, p. 1463.— (V. 93, p. 1601.)

O V E R T O N  C O U N T Y  R R . — See Tennessee Kentucky & Northern R R .
O W E N S B O R O  &  N A S H V I L L E  R Y . — Owns from Owensboro, K y ., to 

Adalrvllle, K y., 84 miles; Mud River branch, 4 miles. Operated by 
Louisville & Nashville R R ., which owns the $1,156,525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under Its trust deeds

PACIFIC & EASTERN RY.— Owns Medford, Ore., to Butte Falls, 33 
miles. The Spokane Portland & Seattle owns all the $500,000 capital stock 
and also $185,700 Pacific Eastern R y. bonds, the bonds and all the stock 
except directors' shares being deposited under the Spok. Port. & Seattle 
mtge. Bonds (Colum.-Knlck Trust Co., N. Y ., trustee) arc subject to call 
after June 1917 at 105. V . 84, p. 1552; V . 88, p. 1621. Bills payable 
June 30 1912, $1,386,303. For year ending June 30 1912, gross, $38,038; 
op . deficit, $10,545; charges, $22,917; def., $33,462.— (V. 91, p 946.)

P A C I F I C  G R E A T  E A S T E R N  R Y — Incorporated In British Columbia 
early In 1912 to build from Vancouver, B .C ., to North Vancouver, thence 
along Howe Sound and northeasterly to LUlooet, on the Frazer River, and 
along that river north to a Junction with the Grand Trunk Pacific at or near 
Fort George, 450 miles, o f  which about 10 m. had been completed. V. 95, 
p . 1332. Stock authorized, $25,000,000 (par $100), o f which not over 
$10,000,000 to bo preferred. The Grand Trunk Pacific Ry. lias an option 
on a majority o f the stock. Pacific Gt. Eastern Dovol. G o., V .9 5 ,p . 1404.

The Province of British Columbia agrees to guarantee as to prln. and lnt. 
the 4%  bonds, debentures or debenture stock, due In not less than 30 years 
and Issuable at $35,000 per mile under a trust deed covering roadandequip
ment, but not terminals or subsidiaries. 
298. 481. 1332. 1404.

Seo V . 94, p . 912; V . 95. p .

P A C I F I C  & I D A H O  N O R T H E R N  R Y . — Owns Welscr to New Meadows, 
Idaho, 90 miles, an extension from Evergreen to New Meadows being 
opened Juno 1911. Extension was proposed from Now Meadows to Rig 
gins, 35 miles. Incorporated in Idaho Feb. 18 1899. Stock author
ized, $8,850,000; outstanding Juno 30 1912, $2,929,800; par $100. Bonds, 
1st and 2d Ms, $3,000,000 each; see table above. Equipment obligations 
outstanding June 30 1912, $14,902. Loans and bills payable June 30 1912 
$705,814. For year ending June 30 1912, gross, $213,639; net, $80,105: 
int., taxes, &c., $133,067; bal., def., $52,962. Pres, and Gen. Mgr., E. M. 
Heigho; Vlcc-Prcs. and Gen. Counsel, Samuel Norris; Treas., James 11. 
Ford; Sec., John I). Carberry. Office, New Meadows, Idaho. New York 
office, 1784 Broadway.

P A N - A A 1 E R I C A N  R R .  ( A 1 E X I C O - G U A T E A 1 A L A ) .— Owns an Geron- 
lmo, M cx., on Tehuantepec National R R ., southeasterly to Guatemala 
border, 285 miles. Mexican Govt, subsidy, $10,000 gold per mile. The 
National Rys. of Mexico In Aug. 1910 acquired $9,993,800 of the $10,000,000 
stock, of which $9,600,000, together with $2,170,000 gen. mtge. bonds, Is 
deposited as collateral under the Pan-American Company collateral trust 
6%  notes (see table above). Remaining $2,400,000 gen. mtge. bonds arc 
reserved to retire the outstanding first mtge. bonds. V. 90 p. 237. The 
first 5s of 1903 arc limited to $12,000 per mile o f main track, but, by supple
mental mtge., to $8,000 per mile until the net earnings are double the Inter
est charge on the entire authorized amount. The National Rys. guarantees 
both Issues o f bonds, prln. & int. (V. 93. p. 1474.) Due Nat. Rys. June 30 
1912 (U. S. currency), $472,502; loans and bills payable, $1,832,410 Cal

year 1911 (Mcx. cur.), gross., $694,594; op. def., $40,868: int., taxes, &c.. 
$061,352: bal., def., $702,220. Pres., D . E . Thompson, Mexico City; V .-P ., 
E. N. Brown. Mex.— (V. 91, p .589.)

P A R I S  &  AIT. P L E A S A N T  R R . — Owns Paris, Tex., to Bogata, 24 miles, 
operated from Oct. l9 l0  and under construction from Bogata to Mt. Pleas
ant, 29 miles, to bo completed about M ch. 1 1913. Incorporated in Texas 
in Juno 1909. Stock, authorized. $75,000.

Of the 1st gold 6s ($2,000,000 auth. Issue), $600,000 have been sold, 
against tile present property (53 miles). Including terminals, rolling stock, 
a c ., the remainder being reserved for future construction. Redeemable 
on or after July 1 1915 at 105 and lnt. Sinking fund 5%  of gross earnings, 
beginning Jan. 1 1915, to be Invested in income-producing securities or ap
plied to redemption of bonds. V 94, p. 1509.

For year ending June 3 0  1912 (24 miles), gross, $66,143; n e t ,  $ 2 9 ,7 5 0 ;  
int., taxes, & c., $16,798; bal., sur., $12,952.

President, R . F. Scott; Treasurer, R . J. Alurphy. Office, Paris, T ex.—  
(V. 94, p. 1 5 0 9 .) ...........................

• P A R R A L  &  D U R A N G O  R R — (V . 9 1 ,  p. 1 4 4 8 . ) ................................................
P A S C A G O U L A  ATOSS P O I N T  &  N O R T H E R N  R R . — V .  9 4 ,  p .  1119 .
P A T E R S O N  &  H U D S O N  R I V E R . — Owns from Marlon, Jersey City, 

N. J. (south to Bergen Junction), to Paterson, N. J ., 14 miles; double-track. 
Leased In perpetuity (at $48,400 per year for road, $5,000 for land In Jersey 
City and taxes) to Erie R R ., forming part of main line.

P A T E R S O N  & R A A 1 A P O  R R . — Owns from Paterson, N. J ., to New York 
State line, 14 miles; double-track; part o f main line of Erie R R ., to which 
leased Sept. 1852 during legal existence, at $26,500.

P E C O S  V A L L E Y  S O U T H E R N  R Y . — ( V .  9 3 ,  p .  1 4 6 3 ) .
P E A 1IG E V V A S S E T  V A L L E Y  R R . — Plymouth, N. H ., to Lincoln, N. H ; 

23 m. Leased to Concord & Mont, for 6%  on stock; op . by Bos. & Maine.
P E N N S Y L V A N I A  R R . — (See M aps.)— The system, as shown on the 

adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville and St. Louis on the south. 
The total system on Jan. 1 1912 aggregated 11,504 miles, of which 3,877 
miles represents the mileage, operated directly under the caption “ the lines 
east of Pittsburgh and Erie,”  and 3,098 the mileage operated directly under 
the caption "the lines west of Pittsburgh and Erie,”  the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin
cinnati Chicago & St. Louis. The other lines are operated Independently.

East of Pittsburgh and Erie.
M a'n Line and Branches—  Miles. 

Philadelphia to Columbia, P a._ 81 
Phlla.,Pa.,to New Bos Jct.,& c. 293 
Harrisburg, Pa., to Plttsb., P a . 245
Erie, Pa., to Sunbury, & c_____ 307
Branches and spurs___________1,202

Total main line and branches.2,128 
Lines oper. by lease or contract—  

liar. Ports. Mt.Joy.& Lan.RR* 
Dlllersvllle to Harrlsb.,Pa.,&c 53 

United New Jersey R R .,*  Tren
ton to Jersey City, &c______  149

Philadelphia & Trenton R R * . .  26
Western New York & Penn*___ 554
Connecting Railway*__________ 37

Lines operated under contract—
Cambria & Clearfield R R *____  393
Delvlderc Delaware R R * . .  .  81
Phlla. & Long Branch R R ____ 49
Delaware River R R . & Bridge* 10 
Other lines (lncl I) & R . Canal 

66 m and ferries, 2 m ____  397
T ot il In Penn. R R .statistics .3,877
•See each company’s statement

M iles.
T rackage______________________  234

REPORTED SEP A R A T E L Y—
Phlla. Balt. & Washington____  693
Northern Central R y * _________ 462
West Jersey & Seashore R R * . 337
Cumberland Valley R R * ............ 162
Long Island*......... .......    395
Balt. Ches. & Atlantic R y _____  88
Maryland Delaware & Virginia. 78
Rosslyn Connecting___________  2
Philadelphia & Camden Ferry. 1

Grand total east o f P. & E _.6,330 
West of Pittsburgh and Erie.

REPORTED D IRECTLY—
Pitts. Cln. Chic. & St L o u is * ..1,418 
Pennsylvania Company lines*.1,680

Tota reported directly______ 3,098
REPORTED SE PA R A TE LY—  

Grand Rapids & Indiana lines* 579
Vandal la R R * .........................   927
Other lines (see Pennsylvania

Company statem ent)_______  570
Total system Jan. 119 1 2___11,504

ORGAN IZATION , LEASES, &c.— The charter of the Pennsylvania R R . 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erie, the Pennsylvania R R . Co. holding all Its stock. 
In 1900 acquired most of stock and Income bonds of Western New York & 
Pennsylvania and took a lease of the road. V. 72, p. 481.

In Mch. 1910 had acquired additional amounts of Norfolk & West, stock; 
and. It Is understood, owned 51% thereof. V. 90. p. 628.

In Jan. 1910 $2,492,750 of the N. Y. Phlla. & Norfolk $2,500,000 stock 
had accepted the offer to buy the stock with 4% 40-year trust certfs., guar., 
p. & 1., by Penn. R R . on basis of $3,000 certfs. for $1,000 stock. V. 86, 
p. 1590; V. 88, p. 631. In Mch. 1912 acquired the Ohio River & Western 
R y ., Bellalre to Mill Run, O., I l l  m ., narrow-gauge, with 1-mile trackage 
to Zanesville. V. 94, p. 983. -

In Jan. 1913 merged the Cambria & Clearfield R R ., 399 m ., all o f  whose 
stock was owned. V. 96, p. 286.

SECURITIES OW N ED.— The total cost of these to Jan. 1 1912 was 
$321,500,716; many of which are pledged to secure Pennsylvania Issues. 
Revenue derived from these securities In 1911, $14,450,594. •
D IV S.’OO. '91. '92. '93 to'99. 'OO-May'OO. Nov.'06. '07 to '12. 1913.
P. C . 5 H  6 6 5 yrly. 6 yrly. 3M 6 yrly. 1 H . - .  -

In 1893 paid also 2%  In scrip. Dividends now paid quarterly. * i 
STOCK.— The stockholders March 10 1903 authorized an Increase In 

stock from $251,700,000 to $400,000,000, to be made from time to time ln> 
the discretion of the directors. Of the stock, $20,980,350 was Issued April 
1903 In exchange for convertible debentures. (See below.) In 1903 sold 
$75,094,750 new stock at $60 per $50 share. V . 76, p. 383, 488, 594, 706, 
1193; V. 77, p. 37, 770. ...< . \

Stockholders on March 12 1907 authorized increase of the stock and  
bonds by $100,000,000 each, to be Issued from time to time as required.
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Pennsylvania RR— (Concluded)—
West Chester first mortgage assumed_____________
West Penn consol mortgage gold assumed . PlP.o* 
Southwest Penn 1st M s f 55,000 yearly not drawn.r 
Allegheny Valley gen (now 1st) mtge g.FPi,xc*& r 
Junction (Phila) general mortgage (now first) gold . 
Pitts Va & Ch first mtge gold guar p & L .O P .c ’ &r 
Cambria & Clearfield 1st M ($2,000,000) g - .-G P .o *  

Bell’s Gap consol M sink fund not drawn.GuP.o*
Clearfield & Jefferson first mortgage_____ GuP.o*
Pennsylvania & N W  gen M $2,500.000.-GuP.o*
Cambria & Clearfield general mortgage gold_____

Equipment Trusts—
Eaulpment trust gold bonds (s f 5% ) not draw n ..c*  
Penn steel equipment trust, gold, last Installment. .  

do rolling stock trust gold last Installment, 
do do do last Installment,
do do do $300,000 pd yrly

Pennsylvania Steel freight car trust_____________
do do do _____________

Pennsylvania Steel equipment Improvement trust 
Pennsylvania general freight equipment trust

5
138
131
262

2.96
103
30
46
76

392

do g gu p&I due$ 1,100,00Oyly(V90,p 1 4 2 5 )  FPr 
do due $700,000yearly (V 94, p 1 5 6 6 ) - - F P  

Penn RR real estate purch money gold M ..F .c*& r
Pennsylvania Company— Bonds gold guar------c*&r

Guartr certs 55,000,000 g gu Pa R R  Ser A ----------r
do 10.000,000 do Ser B .G P .c*
do 5,000,000 do Ser C --------- c*
do 10,000,0'0 do Ser D ------- GP
do 10,000,000 do Ser E --------GP

Gold loan $1,334,000 drawn yrly g gu Pa R R — GP 
Gold loan red after 15 yrs (guar V 83, p 1229) -GP.c* 
French loan 250,000,000 fr guar red from 1918..G P  

Pennsylvania & North Western— See Cambria & Clear field R

1879
1888
1877
1892
1900
1904 
1891 
1883 
1886 
1890
1905
1889
1903
1903
1903 
1905
1905
1906 
1906

1906-7
1910
1912
1893 
1881 
1897
1901
1902
1904 
1912 
1901 
1906 
1906

y.

$100 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 &c 
500 &o 

1,000 
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 fr &c

$75,000
4.000. 000 

862,000
20,000.000

725.000
6.000. 000

778.000
145.000 

1,000,000 
1.021,000
1.255.000
2.459.000

500.000
500.000
200.000
900,000

2.100.000
1,600,000
3.000. 000

24.800.000 
8,800,000
7.000. 000
2.000. 000

19.467.000
4.439.000
8.816.000
4.561.000
9.552.000

10,000,000
5.326.000 

20,000,000 
48,262,548

5
S*
4 g 
3 H  g
4 g 
5 g
6 
6
5
4 g
4 g 
3 K  g 
3 H  g 
3 K  g 
4 g 
4 
4 
4 
4
4 g 
4 g 
4 g 
4 H g 
3 14 g 
3 X  g
3 yi g 
3 K g
4 g
3 K g
4 g 
3 H

M & S 
J & D 

& A 
& S 
& O 

M & N 
J & J 

& O 
& J 
& J 
& A

M & S 
Q— M 
Q— F 
Q— F 
Q— M 
Q— S 
Q— J 
Q— J Q— F 
Q— F
Q— M 

M & N 
J & J
m & s
F & A 
J & D 
J & D 
M & N 
M & N 
A & O 
J & D

Sept
June
Feb
Mch
Apr
Nov
Jan
Apr
Jan
Jan
Feb

1919 
1 1928 
1 1917 
1 1942 
1 1930 
1 1943
1 1941
2 1913 
1 1927 
1 1930 
1 1955

Sept 1 1914 
Mch 1913 
May 1913 
Aug 1913 
May 1913-1915 
Sept 1913-1915 
June 1913-1916 
Jan 1914-1916 
To Nov 1917 
May 1913-1920 
June 1 1913-22 
May 1 1923 
July 1 1921 
Sept 1 1937 
Feb 1 1941 
Dec 1 1942 .
Dec 11944 
May 1 1952 
Nov 1 1916 
Apr 1 1931 
June 15 1921

Broad St Sta,Phila &Lon 
do do
do do

New York & Philadelphia 
Broad St Station, Phila 
New York & Philadelphia 
Broad St Station, Phila 

do do
do do
do do
do do

Girard Trust Co, Phila 
do do
do do
do do
do do
do do
do do
do do

Fidelity Trust Co, Phila 
New York & Philadelphia
Farmers’ L & Tr Co, N Y 
National City Bank, N Y

Union Trust Co, N Y  
and Girard Tr Co, 

Philadelphia

Cred Lyon, &c, Paris, Fr

$60,000,000 3-year collateral trust 5%  notes paid off Mch. 1910, forming 
part of the $100,000,000 bonds and the $40,000,000 4s sold April 1908 
the remainder. V. 84, p. 103. 626: V. 86, p. 1043. Stockholders or their 
assignees subscribed In Dec. 1909 for 25% In new stock ($82,517,800) at 
par,«jthe proceeds to provide for notes maturing and general 6s due July 1 
1910. V. 89. p. 1224, 1281, 1348: V. 90, p. 635.

It was voted March 14 1911 to Increase the authorized stock from 
$500,000,000 (of which $412,610,700 outstanding Jan. 1911, remainder, ex
cept about 822,000,000, reserved for convertible bonds, o f which $10,222,
500 matured N ov. 1 1912) to $600,000,000. Shareholders of record M ay 5 
were offered the right to subscribe for now stock ($41,261,000) at par, in
creasing the amount outstanding to $519,068,000, incl. amounts reserved 
for conv. bonds. V. 92, p. 119, 663, 726, 882, 1033, 1437.

BONDS.— Consolidated mortgage of 1873, see “ Supplement”  of Oct. 1901. 
In April 1908 $40,000,000 4%  consols were sold. V. 86, p. 1043, 1101.

In 1902 were issued $50,000,000 10-year 3 !4%  gold bonds, dated Nov. 1 
1902, of which $39,777,500 had been converted In Feb. 1912 Into stock at 
$70 per share. See V. 74, p. 577: V. 87, p. 1421: V. 90, p. 447.

• In 1905 stockholders subscribed at par for part of $lOO,000,000 of 3 H %  
gold bonds, the balance being taken by a syndicate. The bonds are (since 
Dec. I 1905) convertible at option of holder at any time into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent Interest period, on 90 days’ notice, at par and Interest: but 
when so called they may be converted up to 30 days prior to the date named 
In said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6%  bonds maturing June and July 1905; balance for Improve
ments. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1437: V. 90, p. 447.

As to new bonds authorized In 1907 and 1908, see STOCK above.
GEN ERAL FINANCES.— In 1901 obtained control of the Pennsylvania 

and Cambria Steel Companies— sec "Industrial”  cos and V. 72, p. 1280; V. 
82,f p. 805.

On Nov. 27 1910 the company opened Its passenger electric tunnel rail
road from Harrison, N. J ., under the North River to a central passenger 
station at 33d St. and 7th A ve., New York City, and thence under the East 
River to a connection with the Long Island R R . In Long Island City, under 
the name of Pennsylvania Tunnel & Terminal R R . Service from N. Y. 
station to Long Island City was begun Sept. 10 1910. V. 91, p. 397, 946. 
1161: V. 92, p. 663. „  , _  ,The tunnel will afford entrance Into New York City for the Pennsyl
vania R R  and the Long Island R R ., permitting through trains by rail di
rect from the South and West to all points in New England via the bridge 
from Mott Haven to Long Island, which Is to be built by the N. Y. Connect
ing R R .: see V. 86. p. 608: V. 87, p. 813, 1238: V. 88. p 631; V. 89, p. 666, 
919: V. 90, p. 635; V. 93. p. 867. ,

In June 1906 the Issue of $50,000,000 (250,000,000 francs) I-rench loan 
(Penn. Co. guar. 3 U %  bonds) was sold to pay part of cost ($42,000,000) 
o f  equipment and completion of the water-supply system.

In April 1908 $40,000,000 4%  consols were sold to provide for completion 
of New York terminals and other construction work V. 86, p. 1043, 1101; 
V. 88, o. 631. In May 1909 $8,100,000, In May 1910 $11,000,000, and In 
1912 $7,000,000 4%  general freight equip, trust certfs. were sold. Y . 88, 
p. 1254; V. 90, p. 1425: V. 94, p. 1566; V. 95, p. 1123; V. 96, p. 361.

On Dec. 31 1911 the Pennsylvania Company held (V. 86, p. 1281) the 
subjoined amounts of the following Issues (compare table above), received 
in whole or In part In connection with aforesaid French Issue.
Pa. Steel Roll. Stk.Tr.4%  $1,200,000 
Pa. Steel Freight Car Trust

4%  go ld .................. ........  4,300,000
Pa.Steel E q .Im p .T r .4 % .. 5,000,000

Penn. Gen. Frt. Eq. Trust 
4%  ’07, $100.000.000.$11,000,000 

Pennsylvania R R . Water
Supply Trust 4 % ______  6,000,000

As to $100,000,000 equip, trust auth. In 1907, sec V. 84, p. 231, 340.
In Sept. 1906 about half of the com pany’s holdings in Baltimore & Ohio 

(see that company) and Norfolk & Western stock were sold, realizing about 
$50,000,000, the N. & W. stock sold (about $16,000,000) being re-purchased 
In April 1909. and In Mch. 1910 additional amounts had been acquired, 
making the total owned. It Is understood, 51%  thereof; also In Deo. 1906 
sold $15,630,000 Ches. & Ohio stock. V. 83, p. 562, 1412; V. 85, p. 655: 
V. 90, p. 628. In 1910 purchased $2,500,000 New York New Haven & 
Hartford stock, owning, Dec. 31 1911. $4,062,500. V. 90, p. 1425.

In Nov. 1906 the dividend rate was Increased from 6%  to 7 % , but In May 
1908 again reduced to 6% . On Feb. 1 1908 passenger rates were re
stored to old basis, the 2-cent law In Pennsylvania having been declared
unconstitutional. V. 86, p. 230, 286. ___ , ,, .

Increase In stock and bonds auth. 1907-1909-1911, see Stock above; 
$82,517,800 stock sold Dec. 1909 and $41,261,600 In May 1911.

LATEST E A R N IN G S.— Jan. 1 to Dec. 31 (12 rnos.), directly operated:
Lines east o f P ittsburgh/1912-------- Gross, $174,607,598: net, $32-807,773

and Erie___________ \1911-...........Gross, 157,487,412: net, 37,432,950
Lines west of P. & E ., inc. or rfec.Gross, inc., $15,642,586; net,inc.$2,608,831 

ANNUAL R EPO RT.— Fiscal year ends Dec. 31. Annual meeting Is 
held at Philadelphia on second Tuesday In March. The report for 1911 was 
given In V. 94, p. 690, 704; see also editorial, p. 661.
EARNINGS OF ALL LINES BOTH EAST & W EST OF PITTS. & ERIE .

Year ending Dec. 31—  1911. 1 9 1 0 .  1909.
Gross earnings_____  __________$336,351,869 $346,215,499 $315,111,768
Net earnings (over taxes)_____ 75,141,591 78,792,582 85,452,914

R EPO RT OF PENN SYLVAN IA R AILR O A D  COMPANY.
Year ending Dec. 31—  1911. 1910. 1909.

Miles operated____________________ 4,018 3,977 3.947
Gross earnings.....................................$157,487,413 $160,457,298 $149,593,833
Net earnings (overtaxes)________  35,907,748 37,960,546 41,041,842

14,450,594 "
195,909 
694,982 
981,492 
356,292 
547,205

Int. on Pa. R R. Investments_____
Int. on United N. J. securities___
Int. for use of equipment_________
Interest, general account_________
General Interest and miscellaneous 
Rents - .----------------------------------------

14,999.876
174,456
362,510

1,226,946
94,326

600,732

13,214,757
331,172
211,110

1,674,120
65,770

446,800
Gross Income.....................  $53,134,222 $55,419,392 $57,585,572

1911.
$4,919,205
9,171,935

65,954
4,263,801

213,051
258,978

1910.
$5,652,272
10,112,233

51,624
4,754,427

214,968
277,022

$21,062,566
$34,356,826

$308,522
3,504,597

24,410,860
3,700,000

1909.
$7,656,936
12,961,423

13,760
5,137,460

233,100
158,515

$26,101,194
$31,424,378

$218,426
5,581,810

19,173,742
4.000. 090
2.000. 000

Deduct— R en ta ls________________
Interest on funded debt_______
Int. on mtges. and ground rents
Car trust payments___________
Sinking funds__________________
Miscellaneous__________________
Total................................................. $18,892,724

B alan ce........... ..................................  $34,241,498
Payments to trust fu n d s .............  $319,756
Extraordinary expenses__________ 2,265,887
Dividends ( 6 % ) ___________   25,950,857
New York Tunnel construction.. _________
Extraordinary expense fund_____  4,000,000

Total dlvs., extraordinary, &c. $32,536,501
Balance, surplus...........................   $1,704,997
Balance, profit and loss Dec. 3 1 . .  $27,397,808

OFFICERS.— Pres., Samuel Rea: V .-Ps., Geo. D . Dixon, Henry Tatnall,
W . W . Atterbury, W . Heyward Myers a n d --------------  Peck; Treas., J. F.
Fahnestock: Sec., Lewis Neilson. Now York offico, 85 Cedar St.

Directors.— Percival Roberts Jr., N . Parker Shortrldge, Rudulph Ellis, 
Charles E . Ingersoll, Samuel Rea, Honry C. Frick, William H . Barnes, 
Geo. W ood, C . Stuart Patterson, Effingham B . Morris, Thomas Do W itt 
Cuylor, Jas. McCrea. Lincoln Godfrey, John P. Green, Honry Tatnall, 
W . W . Atterbury.— (V. 95, p. 1473: V. 96, p. 286, 361.)

PENNSYLVANIA COMPANY.— (See Maps Pennsylvania R R .)— O p e r
a te s  a ll th e  P e n n s y lv a n ia  Railroad lin e s  w e st of P i t t s .  O w ns n o n o  In fee.

Controlled by stock, &c.: Miles.
Pitts. Cin. Cldc. & St. L . . . *1,410.19 
Waynesburg & Washington 28.16

$31,923,979 $30,973,987
$2,432,847 $450,400

$27,044,462 $25,140,688

Leased by transfer from Pa. RR.:
■ Miles.

Plttsb. Ft. W . & C hicago..*470.53
Massillon & Cleveland...........  12.23
Erie & Pittsburgh.......................*82.97
Cleveland & Pittsburgh.........*205.50

Leased directly by Pa. Co.:
Pitts. Youngs. & Ashta. R y .*  137.56 

Controlled by stock or otherwise:
Toledo Col. & Ohio R iver__ *337.94
Pitts. Ohio Val. & Cine.........  15.09
Marginal R R ., Beav. F., P a . 3.44
South Chic. & Southern.........
Branches W. N. Y. & Pa. Ry. 
Youngstown & Ravenna------

23.05
51.52

2.28

Total Penna. Co. lines-.1,342.11

Cin. Leb. & Northern...........  45.44
Grand Rapids & Indiana------ 430 38

Musk. Gr. Rap. & In d ------  3(5.85
Traverse City R R ................ 25.86
Cin. Rich. & Fort W ayne. *85.77

Vandalla R R ....................... *655.40
Terre Haute & Peoria R R ___145.12
Cleve. Akron & Cincinnati..*344.28
Wheeling Terminal R y ...........  9.65
Manufacturers’ R y ..................  3.02
Pennsylvania Terminal R y . .  4.15 

Controlled jointly.
Central Indiana..................... ..*117.58
Pitts. Chartlers & Y ougli____*19.69
Tol. Peoria & W estern........... *230.70
T ra ck a g e ...................  170.37

See this company. Total of all lines------------- 5,104.72
In Mch. 1912 acquired the Ohio River & Western R y., Bcllalre to Mill 

Run, O., I l l  m., narrow-gauge, with l m. trackage. V. 94, p. 983.
ORGAN IZATION .— Chartered In Penna. April 7 1870. Its $80,000,000 

stock Is owned by the Pennsylvania Railroad. On Dec. 31 ’ l l  the Penn. Co. 
owned sundry stocks and bonds having value, per balance sheet, of $203,
410,256, and yielding in 1911 Income of $12,302,016. V. 84, p. 928.

DIVS.—  1’95.’00. ’01-’02. ’03. ’04-’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1912. 
Per cejit — ) None. 3 4 5 6 7 7 8 7 7 7

In Jan. 1910, 33 1-3% In stock; Juno 1910, 3%  cash; Dec., 4% .
BONDS.— The gold bonds of 1921 are secured by leases of P. Ft. W . <3s 

C., the Cleve. & Plttsb. and Erie & Plttsb. railroads and of bonds and 
stocks having a par value in 1912 of $27,157,100, as well as real estate.

Guaranteed trust certificates,"A ," “ B ,”  “ C,”  D and ‘ ‘E ” were Issued by 
Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by 
the Penn. Co. and the Penn. R R. Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7% guar, special stock of the Plttsb. Ft. W. 
& Chic. Ry. Co. O f the $20,000,000 In series A , B and C, the sinking fund 
had retired $2,184,000 to Dec. 31 1912. See V. 65, p. 368, 572, 1116; 
V. 67, P. 122: V. 72, p. 339, 490: V. 79, p. 2457; V. 94, p. 768.

The 3 H %  gold loan of 1901 was Issued to pay for acquisitions of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. and I., 
by Penna. R R ., and are subject to call for redemption Nov. 1 annually 
by lot at par In 15 equal drawings. V. 73, p. 843, 957. Collateral Oct. 31 
1912, $8,000,000 P. C. C. & St. L. R y. pref. stock. lriio

The $20,000,000 gold loan 4s of 1906, guaranteed, were at Oct. 31 1912 
secured bv deposit of $12,500,000 Pitts. Cin. Chic. & St. Louis common and 
$10,900,000 pref. stock, $4,000,000 Vandalla R R . stock and $1,000,000 
Pitts. Youngstown & Ashtabula pref. stock: total par value of collateral, 
$28,400,000. V. 92, p. 335: V. 83. p. 1229. Car trusts Oct. 31 1912, 
$7,976,505: loans and bills payable. $2,100,000. . . . . .  , . ,

The 250,000.000 French franc 3 H %  guaranteed loan of 1906 Is payable, 
p. & 1., in francs. Denomination 5(l0 and 2,500 francs. V. 82, p. 1439.

E A R N IN G S.— 12 mos., 11912____Gross, $62,950,425; not, $15,568,993
Jan. 1 to Dec. 31. J1911____Gross, 53,673,302; net, 14,285,009

R E P O R T .— Report for year 1911 In V. 94, p. 1115.

Operating Revenues—
INCOME ACCOUNT.

1911. 1910. 1909.
Freight ..................................................... $37,227,183 $41,790,967 $36,748,228
Passenger____________________________  8,445,011 8, lo o ,647 7,190,109
M a l l ! . . .......................................................  1.075.959 1,010,734 1,006,694
E xp ress ......... ........................................... 1,299,129 1,326,739 1,208,205
Other transportation revenue________ 1,773,834 1,593,225 1,414,989
N o n -tr a n s p o r ta t io n  r e v e n u e ................  289,474 293,562 206,537

Total operating revenue_______ $50,110,590 $54,170,874 $47,774,763
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RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

1911 $1,000 
500 &c

$750,000
1912 400,000

47 100 1,500,000
202 1879 100 &c 982,600
342 1888 500 &c 500,000
342 1890 1,000 8,500,000
342 1890 1,000 4,000,000

20 1881 1,000 1,495,000
20 1885

’02-’ 10
1,000 1,499,000
1,000 458,500

1911 1,000 300,000
1907 1,000 944,000
1911 1,500,000

100 16,216,200
100 11,169,800

. . . . . . . 100 998,600
115,400
605,0001912

1912 See text
1905 1,000 10,106,000

All 1911 1,000 &c See text
1911 1,000 &c 8,000.000
1907 5,000,000

488 1881 1,000 5,758.000
387 1897 500 &c 5,379,000
281 1880 1,000 5,000,000
049 1889 1,000 2,850,000
230 1889 1,000 3,325,000

IS 1897 1,000 400,000
100 1891 1,000 1.667,000

1908 1,000 650,000
1911 1,000 832,000
1911 1,000 884,000
1911 1,000 748,000
1901 1,000 &c 8.382,000

199 1903 1,000 3,000,000
— 1903 2,870,000

Rate When Last Dividend Places Where Interest and
% Payable and Maturity Dividends are Payable

5 M & N May 1 1931 Columb-Knlck. Tr Co, NY
5 g J & D 1942 ChemCanTrCo,Elmira,
8 F & A Feb 10 1913 4% First Nat Bk, New York
4 A & O Apr 1 1940 J P Alorgan & Co, N Y
5 g Q— J Apr 1 1938 do do
4 A & O Apr 1 1940 do do
4 April Apr 1 1990 4%  paid April 1 1911
6 g 0. — F Feb 1 1921 Central Trust Co, N Y
4H  g M & N F̂ eb 1 1921 do do
5 F & A To Aug 1 1923 do do
5 g M & N 1924 to 1930 do do
4 g J & J Jan 1 1937 First Nat Bank. N Y
4 >4 J & D 1941 do do

4H
5 Q-J

- J  23 
& n Apr 23 1914 

1915
Guar Tr Co, N Y or Det

4 g .T fc J Jan 1 1955 See text
5 g M & S Alch 1 1961 See text
6 g M & S Mch 1 1916 See text
6 g J & J July 1 1912 In default
5 J & D Dec 11921 See text
4 A & <) Apr 1 1946 J P Alorgan & Co, N Y

4 g & 6 g A & o Oct 1 1920 Sec text
5 g AI & N Alay 1 1939 Central Trust Co, N Y
5 g A & O Apr 11939 See text
5 g J & .J July 1 1937 International Tr Co, Bost5 AI & N Alay 1 1931 Second Nat Bank, Bost6 M & S Sept 1 1912 

Apr ’ 13-Apr
J P Alorgan & Co, N Y

5 A & o ’ 19
’ 19

See text5 A & o Apr ’ 13-Apr do do
5 g J & D June’ 13-Junc’21 Bankers Trust Co, N Y
4 g J & J Jan 1 1951 do do
4H  g F & A Aug 1 1932 do do
4 g J & J Jan 1 1923 People’s State Bk, Detr’t

Pensacola Mobile & New Orl— 1st mtge $750,000 CK 
Pennsylva & S W Ry— 1st M  $4,000,000 g red text-
Peoria & Bureau Valley— Stock rental (see te x t )_____
Peoria & Eastern— Ind Bloom & W  1st M p f-.C c.c& r 

Ohio Indiana & West 1st M pref gold Int guar.Ce.c*
Peo & E 1st (cons) M $10,000,000 lnt guar__ Cc.c
Income mortgage non-cum ulatlve.....................Cc.c

Peoria & Pekin Union— First mortgage go ld ____Cc.c
Second mortgage g o l d . . . .....................................-C c.c
Debentures due $50,000 y ’ly (In 1917 $20,000)____

do do $60,000 yearly_______ _____
Peoria Ry Term— First M gu g red 102 beg 1917- IC.c*

First and refunding mortgage, $2,OOO.0OO auth____
Pere Marquette— Common stock .................... .................

First pref (also as to assets) 4%  cum after 1910____
Second preferred 4%  non-cum ulatlve_____________
Outstanding stock of constituent com panies_______
Receivers' certificates redeemable 101........................

do do $3,500,000 red 101..................
Refund mortgage (see text) go ld ............. Ce.xc*&r
Im pt & ref gen M $00,000,000 red 110--Ba.xc*&r* 
Coll notes sec by Impt & ref gen bds red 102 'A G.xc*
Debentures $5,000,000 (V 85 p 1402)_______________
Chic & West Mich 1st M ............................... ......NB.c*
Dct G It & W 1st cons (now 1st) M law money OB.c* 
Flint & Pere Marq mtge ($1,000,000 are 4s) g o ld -.c
First consolidated mortgage go ld ..... ...............Cc.c*
Pt Huron Dlv flrst mtge ($3,500,000) gold -.C e.c*
Toledo Division flrst mortgage go ld________ IB.c*
Ch & N M 1st M gu p & I end by Ch & W M -.O B .c*
Equipment notes extended from Mch 1912___ EC
Equip trust bonds ser A due $64,000 s -a ____Ba.c*

do do ser B due $08,000 s -a ------Ba.c*
do do 44,000 due s-a (V 92, p 1030) Ba.c*

Pere Marquette consol M $50,000,000 auth -.F .c& r
Lake Erie <St Detroit RIv Dlv coll tr M go ld ........... G
Collateral trust mortgage gold call par........................

Expenses—  1911.
Maintenance of way and structures.. $0,090,737
Maintenance of equipment---------------  8,904,230
T r a ff ic ___________________    892,284
Transportation---------------------------------- 17,490,769
General.............. ..................... - .......... .. 1,041,783

Outside operations— deflclt.

1910.
$7,033,828

9,404,710
919,311

18,047,333
998,090

1909.
$6,000,727

7,479,519
807,053

15,309,703
875,077

.$34,425,803 $37,063,272 $30,472,679
-$15,084,787 $17,107,602 $17,302,08-4
- 35,825 59,261 33,409
- 2,222,906 2,105,668 1.868,382

-$13,426,056 $14,942,673 $15,400,293
- 1,496,077 2,569,205 3,633,518

-$11,929,979 $12,373,408 $11,766,775
-$12,200,515 $11,736,292 $10,671,710
. 178,919 69,970 343,418
. 1,193,945 1,061,554 956,104
- 18,934 34,219 16,158
-$25,522,292 $25,275,503 $23,754,165
- $4,759,418 $4,817,648 $4,875,022
- 353,818 261,881 283,806
- 783,143 1,123,279 785,265
- 8,099,414 7,418,407 6,817,928
- 19,562 28,798 28,818
- 1,032,446 1,705,168 1,777,770
- 76,956 78,341 80,757
- 1,500,000 1,500,000 500,000
- 168,265 195,232 267,990
. 2,500,000 2,000,000 2,500,000
(7)5,600,000* (7)5,600,000(8)4,800,000

Operating Income_____________

Interest, general account_____
R e n ts ............................................
Sundry accounts.............. ..........

Gross Income______________________ $25
Deduct—

Interest on bonds_____________
Interest on equipment trust_________
Hire of equipment____________
Fixed rentals__ ________   8
Advances to railroads________
Sinking fu n d s ..______ _______
Sundry accounts............. ............
Added to general fund________
Car trusts, principal................
Additions and betterments__________ 2
Dividends______ ______  (7)5,

Total deductions................................. $25,493,022 $24,733,754 $22,718,250
Balance, surplus_______ _____________ $29,270 $341,749 $1,035,909

♦Also a stock dlv. o f 33 1-3% .— V. 95, p. 1208.
PENNSYLVANIA & SOU TH W ESTERN  R Y .— T o begin construction 

In 1913 on road from Towanda, Pa., to coal fields at Oregon Hill, Pa., 65 
miles. Incorp. in Penn. July 22 1912. Common stock auth., $300,()00. 
Cost o f construction and equip, estimated at $3,000,000. V. 95, p. 1208. 
Bonds ($4,000,000 autli. issue), of which $400,000 present issue, redeemable 
in whole or part at 105 for sinking fund beginning 1927; sinking fund 15% of 
net income from 1918; Chemung Canal Trust C o., trustee. V. 96, p. 361. 
Pros., F. A . Sawyer; V.-Pres., I). O. Calrk; Treas., C . II. Jennings; Sec.,
T . S. Ilickok.— (V. 96, p . 361.)

PENSACOLA MOBILE & NEW ORLEANS.— Projected from Pensacola, 
Fla., to Mobile, A la., 75 miles, 25 m. being operated June 1911 and re
mainder to be by July 1913. Incorp. in Ala. May 1907. Stock, auth., 
$750,000; par, $100. Bonds are Issuable at $10,000 per mile. V. 92, p. 
1506,1701. Pres., Elwood M. Laughlln; Sec., J. B. Hall.— (V .9 2 ,p . 1701.)

PEORIA & BUREAU VALLEY RR.— Peoria to Bureau Jet., III., 47 
miles. Leased In 1854 to C. R. 1. & Pac. Ry. for $125,000 yly .; dlvs., usu
ally 8%  yly ., occasionally more; Feb. 1908, 1% extra.— (V. 86, p. 109.)

PEORIA & EASTERN R Y .— (.See Maps N. Y. Cent. & Hudson Riverr r .) 
— Owns from Pekin, 111., to Indianapolis, Ind., 202 m .; and has a Hen of $5,
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m .; 
trackage, Pekin to Peoria, 9 m .; total operated, 352 miles.

LEASE, &c.— Formerly Ohio Indiana & Western, sold In foreclosure In 
1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. Cln. 
Cldc. & St. L ., which guarantees Interest, but not principal, of the 1st con
sols and the underlying bonds, and owns one-half of the $10,000,000 stock, 
par $100. Sec “ Supp.”  of Jan, 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. & Pekin Union 
R y ., on which 6%  yearly was paid 1895-1902 and 5%  in 1905. V. 74. p. 152.

BONDS.— See abstracts of mtges. of 1890 In V.51, p. 246.
INCOMES.— Dividend on Incomes. 4%  yearly, paid April 1 1902 to 1908, 

both Inclusive: 1909, none; 1910 and 1911, 4% ; 1912, none.
E A R N IN G S — 12 m os.,11912............... Gross, $3,429,807; net, $935,344

Jan. 1 to Dec. 31. (1911................Gross, 3,218,284; net, 710,868
REPO RT for 1911 was In V. 94, p. 976.

Cal. Year—  Gross. Net Oth.Inc. •Charges. Impts. Dal.,Sur.
1911............. $3,218,284 $601,004 $28,900 $022,257 ............  $8,373
1910.............  3,536,068 859,870 28,011 783,752 81,040 23 089

•Inch $100,000 (4% ) int. on Incomes in 1910.— (V. 94, p. 827, 976.)
PEORIA & PEKIN UNION RY — Owns Pekin to Peoria, on both sides 

o f Illinois River, and yards at and opposite Peoria. Mileage main track, 
10.55; second main track, 9.14; total main track, 20.21 miles. Mileage of 
side and yard tracks, 100.73. Capital stock, $1,000,000. Owned by Peoria 
& East. (Clev. Cln. Chic. & St. L. system). Chic. & North Western, Chic. 
Peo. & St. L ., 111. Central system. Lake Eric & Western and Tol. Peo. & 
West, companies. Dividends 1895-1902, 6%  per annum; 1903, 4% ; 1905, 
5 % . Debentures, V. 93, p. 1260. Year ending Juno 30 1912, gross, 
$880,812; net, $185,998; other income, $210,301; int., taxes, & c., $260,524; 
improvements, $188,901; bal., def., $59,226. In 1910-11, gross, $895,252; 
not, $181,033; other income, $210,099. Pres., II. K . Pinkney.— (V . 93,
p. 1260.)

PEORIA RAILW A Y TERMINAL CO.— Owns terminal road between 
Peoria and Pekin, 111., 8 miles, over private right-of-way, and local lines; 
total, 21 miles; 29 H .miles of track. 70-lb. rails. Freight business handled 
by steam Local passenger business In and between Peoria and Pekin by 
electricity. Has union depot In Pekin. Owns a 1,000-ft. steel drawbridge 
over the Illinois River. Capital stock, $1,000,000, all owned by Chicago 
R. I. & Pac. and Chicago & Alton, which guarantee the 1st AI. bonds, 
prln. and Interest by endorsement on each. Form, V. 85, p. 101. For

Miles'
Trackage—

St. Thomas, Ont., to Internat’l
Bridge and Niagara, N. Y _____ 132

Lond. & Pt. Stan. (V .95 ,p .l608 ). 24 
L acrosse, Ind., to M ich.StateLIne34
Other trackage.................................. 123

Controlled—
Lake Erie & Det. R Iv .....................199
Other trackage....... .............................00

^-ar ending June 30 1912, gross, $198,474; oper. def., $2,153: Int. charges, 
$67,14o; taxes, $15,289; other deductions, $27,451; bal.. def., $112,038. 
Pres., W. T . Irwin; V.-P. & Sec., T . A . Grier; V .-P . & Treas , E. A. Bur- 
rill.— (V. 91, p. 215; V. 93, p. 1535.)

P E R E  M A R Q U E T T E  R R ,— Th e road Includes:
Lines owned—  Miles.

Alexis (near Toledo) to Ludlng-
ton, on Lake Michigan................384

Plymouth to Bay View, Allch____412
Porter, Ind., to Gr. Rap., M ich ..164
Saginaw to Port Huron, Allch____90
Pt. Huron to Grindstone C ity____120
Grand Ledge to Big Rapids,Allch. 142
Allegan to Pentwater....................... 127
Sarnia to Rondeau............................. 72
Other lines, branches, & c..............278

Total (Incl. 2,330 miles oper. and 37 m. leased to other c o s .)_______ 2.367
Operates car ferries Ludlngton to Milwaukee and Alanltowoc. Of the 

37 m . leased to other cos., 34 miles, Lawton, M ich ., to South Haven, is 
leased to Kalamazoo Lake Shore & Chicago R y. for 25 years from  April 15
1907.

A 99-year agreement for trackage with the Allch. Cent, and Can. South, 
from St. Thomas, Ont.,to Internat. Bdge and Niagara, 132 m .,extended the 
line easterly to BulTalo. from July 18 1904. V. 77, p. 2097; V. 78. p. 2000.

ORGAN IZATION .— Formed Dec. 11 1907 as a reorganization without 
foreclosure, per plan in V. 85. p. 41, 100, of the old Pere Alarquette, the 
lease to Cln. Ham. & Dayton being canceled. (V. 85, p. 1519.)

Receivership.— The Allch. R R . Commissioners having denied the applica
tion for authority to issue securities to meet maturing obligations (notably 
$5,000,000 6%  debentures due July 1 1912), receivers were appointed. 
Frank W . Blair of Detroit, Dudley E. Waters of Grand Rapids and S.
M. Felton of Chicago are now receivers. V . 94, p . 983, 1057; V. 95, p . 481. 
545. On April 23 1912 $605,000 2-year 4 )4%  receivers' certificates, re
deemable at 101, were authorized to pay Michigan taxes due April 30.
V . 94, p.‘ 1186, 250. On Alay 30 1912 $3,500,000 certificates were author
ized having a lien ahead of the general mortgage bonds but subordinate to 
the underlying bond Issues, of which $1,800,000 to provide for outstanding 
equipment obligations and $1,700,000 for new equipment and Improve
ments. V. 94, p. 1509, 1566, 1627, 1764. The Farmers’ Loan & Trust C o ., 
as trustee o f the consol. M ., has taken an appeal from the order authorizing 
the certs. V . 95, p. 1208.

The coupons and equipment notes due April 1 1912 were purchased by 
the Guaranty Trust Co. of N. Y . V. 94, p. 983. The May and June pay
ments were met by the company. V. 94, p. 1186, 1317. The Court on 
May 27 1912 approved the plan for taking care of the interest on all of the 
bonds up to and Including tne consol. 4s of 1901, subsequent Issues to wait 
until earnings Improve. No Drovlslon is made at present for int. on the 
$10,100,000 ref. 4s due 1955 (the July 1912 coupons of which were “ paid" 
by the trustee of the Impt. and ref. gen. AI. of 1911), $8,000,000 collat. 
notes due Alch. 1916, $1,200,000 loan due June 28 1912 and $5,000,000 deb. 
Osdue July 1 1912. V . 94, p. 1509.

The following protective committees have been formed;
Refunding Mortgage 4%  Bonds Due 1955.— Benjamin Strong Jr., Chair

man; Franklin Q. Brown, Frederick Strauss, Francis R. Hart, E. V. R . 
Thayer and James N. Wallace; B. W . Jones, Sec., 7 Wall St., N. Y . De
positaries: Bankers’ Trust Co., N. Y ., and Old Colony Trust Co., 17 Court 
St., Boston. V. 94, p. 1057; V. 95, p. 48, 111.

Five-Year 6%  Debentures Due July 1 1912 ($5,000,000).— Alexander J. 
Hemphill, Chairman; C. W . Cox, F. R . Hart, E. V. R. Thayer and A. H. 
Wlggtn; L. B. Franklin, Sec., 28 Nassau St., N. Y ., and C. B. Humphrey, 
Asst. Sec., 17 Court St., Boston. Depositaries: Guaranty Trust Co., N. Y .. 
and Old Colony Trust Co., Boston. V. 94. p. 1057.

Preferred Shareholders’ Protective Committee.— Philip Stockton, Chairman; 
C. W . Cox, John AI. Graham, Guy Norman, W . J. Wollman and C. R. 
Wcedon; F. W . Denlo, Sec., 17 Court St., Boston, Alass.; Depositaries 
Old Colony Tr. Co., Boston, and Bankers Tr. Co.. N .Y . V. 94, p. 1057,1509.

Consol. 4s of 1901.— Edwin S. Alarston, Chairman; IVm. W . Crapo, 
Charles W. Cox, Jacob E. Ward, and C. Allnot Weld; Farmers’ Loan & 
Trust Co., N. Y ., depositary.— (V. 94, p. 1566.

STOCK.— The preferred consists of two classes, viz.; 4%  flrst pref. 
stock, cum. after 3H  years, with preference also as to assets, and 4%  non- 
cum. 2d pref. stock, not preferred as to assets.

The $11,000,000 com. stock owned by Cincinnati Hamilton & Dayton 
was sold Feb. 1911 to J. P. Alorgan & Co. V. 92, p. 596.

BONDS.— In Alch. 1911 sold $8,000,000 of 5-ycar 6%  collateral notes 
of an authorized $10,000,000 Issue, secured by 200% In 50-yr. 5% bonds Is
sued under an Improvement and refunding general mtge. dated 1911 (total 
authorized Issue of latter $60,000,000). Of the impt. and ref. gen. 5s, 
$20,000,000 are Issuable as collateral for the 6%  notes of 1911, an equal 
amount of bonds being reserved to retire the ref. 4s of 1905 Issued and to be 
Issued, $5,015,000 equip, notes, also sufficient for the $5,000,000 6%  debs, 
of 1907. V. 92, p. 796. 726. The refunding 4s of 1905 are limited so far 
as sale is concerned to $10,106,000, of which $9,207,000 are guar, by the 
Cin. Ham. & Dayton, prin. & lnt., any additional amounts to be deposited 
under Impt. and ref. mtge. V. 80, p. 163; V. 89, p. 1668; V. 92, p. 596.

The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured 
by the entire capital stock ($1,400,000) of the L. E. & Det. RIv. R y ., the 
National Trust Co., Ltd., of Toronto being trustee, and are subject to call 
on any Interest day on 60 days’ notice. V. 75, p. 1302; V. 76, p. 213.

Lake Erie & Detroit River Division mtge., V. 76. p. 1356; V. 77, p. 89.
Pere Alarquette RR. of Indiana 4s of 1903 were assumed on consolidation 

Dec. 1907. V. 76, p. 919, 1193; V. 85, p. 469, 1519.
Alarq. & Bes. Dock & Nav. 1st gold 4H s, $470,000, guaranteed Jointly 

by P. M. and Bess. & Lake Erie. See “ Industrial Companies.”
The equipment trust bonds dated April 1911 are series “ A ”  and “ B ,"  

and secured, besides equipment costing $1,819,600 and $1,841,600, respec
tively, by $375,000 each of the refunding 4s. V. 92, p. 957.
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112 RAILWAY STOCKS AND BONDS. [Vol. XCVI.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

66 1900 $1,000 $1,000,000 4 g F & A Aug 11931
29 1899 1,000 260,000 5 g M & S Mch 1 1924

Text 1903 1,000 675,000 4 g M & N May 1 1943
1005 274,974 4 34 . .  JA pr 1 1916
1904 1,000 380,000 4)1 g A & O Apr ’ 13-Oct ’ 14
1908 120,000 6 A & O To Apr 1 1914
1910 30,000 5 Q— J Apr ’ 13-July '13
11)10 42 120 6 To Nov 15 1913
1910 146,525 5 Q— M To June 15 1915

38.3 1888 100 &c 799,600 5 g Q— J Jan 1 1918
38.3 1888 1,000 1,125,000 5 g G— J Jan 1 1918

100 385,000 4 A & O Oct 1912 2%

1911 2,200,000 4 g M & N Nov 1 1951
50 25,138,000 4 In 1912 .) & D Dec 29 1912,2%

1887 1,000 1,000.000 4 A & O Apr 11917
1887 1,000 1,000,000 4 M & N Nov 11922
1891 1,000 930,000 4 g J & J Jan 1 1926
1892 1,000 1,000,000 4 g A & O Oct 1 1932

214 1904 1,000 &c 15,070,000 4 g M & N Nov 11943
1909 1 .0 0 0 5,000,000 4 g J & J Jan 1 ’ 15-’24
1888 500 280,510 4 g A & O Apr 1 1938

— 1888 500 100.000 3 g A & O Apr 11938
1892 1,000 500.000 4 g F & A 'A ug 1 1922

30 50 2,246,900 12 Q— M Mch 4 1912 3%
47 1880 1,000 2,000,000 5 g A & O 15 Oct 15 1925
22 1892 1,000 1,599,000 See text A & O Oct 1 1942

26 100 See text 10 Q - J Jan 10 1913 2 34

R AILR O AD  CO M PAN IE S  
[For abbreviations, &c.. see notes on first page. ]

Places Where Interest amI 
Dividends are Payable

Pere Marquette (Con)—
Saginaw Tus & Huron first mortgage assumed------N
Grand Rapids Beldlng & Sag 1st M assumed...........
Pere Marquette ot Indiana call 105 assumed. CK.c*
Kleybolte equipment notes — .....................................
RW inthrop&Co eq notes g$76.000 due s-a(V79pl642 
Am  Car & Fdry Co equip notes $40,000 due seml-an
Locom otive equip tr notes $15,000 due quar______

f- Equipment notes payable $4,680 m onthly................
p* Pullman Co car lease notes due quarterly....... ..........
Perkiomen— 1st M Ser 1 (1st loan) g gu p & i- .P e P .c*

First M Ser 2 (2d loan) g gu p & 1 (end )____PeP.c*
Peterborough RR— Stock (rental 4 % ) .............................
Petersburg RR— See Atlantic Coast Line R R .
Ph & B alf Cent— 1st M $10,000,000 g gu p & 1 ...F P  
Phila Baltimore & Wash— Stock auth $25,350,450.. 

p  W & B (old Co) plain bonds. ' '
Plain b o n d s __________________
Plain bonds go ld_____________
Plain bonds go ld ........................
First mortgage $20,000,000 go ld ..................G.c*&r*

■ Plain bonds gold due $500,000 yearly ...................... c*
Phila & Chcs V— 1st M pref old 5s red ’96 gold . PeP.c* 

First mtge old 4s not href Int reduced In ’96 g PeP c* 
Philadelphia & Erie— See Pennsylvania R R  
Phila & Frankford— First mtge $500,000 guar.GuP c* 
Phila Germ & Norristown— Stock rental P & R R y —  
Philadelphia Harrisburg & Pittsburgh— 1st M g.c*& r
Phila Newtown & N Y— First mtge gold (text)------ c*
Philadelphia & Reading Ry— See Reading Company 
Philadelphia & Trenton— Stock 10% rental Penn RR

J P Morgan & Co, N Y 
International Tr Co, Bost 
J P Morgan & Co, N Y 
Cin Ham & Dayton R y  
See text 

do 
do

Equitable Tr Co, N Y  
Pullman Co, Chicago 
Reading Terminal, Phila 

do do
Nashua, New Hampshire

All secured 
by 1903 

mortgage.

Broad St Station, Phila 
Oil, Phil; Kidd,Peab,Bos 
Broad St Station, Phila 

do do
do do

Am Ex N Bk, N Y; & Phil 
Broad St Station, Phila 
Reading Terminal, Phila 

do do
Reading Terminal, Phila 
Mar & Mer Bldg, Phila 
Reading Terminal, Phila 

do do
Treas Penn R R  Co, Phila

EARN INGS.— For 2 months ending Aug. 31: 1
2 M os.—  Gross. Net. Oth.Inc. Charges. Balance.

1912  $2,977,903 $763,242 $27,921 $864,666 def.$73,503
1911    2,877,278 780,996 5.989 901,070 d e f.114,085

For 6 mos. ending Dec. 31 1912, gross, 89,249,849, against $9,093,727 
In 1911; not, $2,226,474, agst. .$2,407,434.

R E P O R T .— For year ending June 30 1912, V . 95, p. 1604. •
Year ending June 30—  1911-12. 1910-11. 1909-10 H

Operating revenue...................................$17,160,481 $16,523,762 $16,542,271
Operating expenses-----------------------------  13,968,033 13,470,965 11,698,842
T a x e s ..........................................................  667,704 664,770 755,641

- $2,524,744 
.  def .457,682

$2,388,027 
def.406,100

$4,087,788 
def. 16.820

-  $2,067,062 
.. $3,291,197 
.. 712,655 
.. ~ 38,050 
.  4,840

$1,981,927
$2,997,130

721,188
77,370

$4,070,968
$2,898,793

676.589
25,047

825
Rentals....... ................................ ..........
Interest on bills payable....... .............
Interest on receiver’s certificates.-.

Balance, surplus or deficit________ $1,979,680def.$1,813,761 sur.$469,714
D IR E C T O R S .— Nowman Erb, Norman B . Ream, W . R . Cross, Fred

erick W. Stevens, F. D . Underwood, L. F. Loreo, W . H . Porter o f  Now 
York: Francis R . Hart, Fredk. H . Prince and E . Y . R . Thayer o f  Boston; 
William Cotter, S. L. Merriam and Henry B . Ledyard o f Detroit. Pros., 
Samuel M . Felton.— (V. 96, p. 63.)

PERKIOMEN RR.— Owns from Perkiomen Jet., Pa., to Emaus Jet., 
P a., 38.23 m .; trackage on P. & R. R y ., Emaus Jet. to  Allentown, 3.6 m. 
Stock ($1,500,000, par value o f shares $50) owned by the Reading C o. and 
m ostly deposited under its Jersey Central collat. 4%  mtge. o f 1901. V . 72, 
p . 283. Reorganized in 1887. In year 1911-12, gross, $664,244; net, 
$399,446; lnt.. taxes, & c., $165,459; divs., $105,000; bal., sur., $128,987.—  
(V . 72, p . 283.)

PETERBOROUGH RR.— W ilton to Greenfield, N. H ., 10 H miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4%  on stock and ex
penses. Capital stock, $385,000; par, $100; d lv ., A . & O.

PH ILADELPH IA & BALTIMORE CENTRAL R R .— West Phila. to 
Octoraro Jet. Md., 63 m .; Wawa to West Chester, P a ., 9 m. (double track, 
1 1 m ) ;  branch, 2 m .; leased, Chester Creek R R ., 7 m .; Phila. Balt. & Wash, 
holds $2,497,180 of the $2,499,174 stock. The $2,200,000 outstanding 
bonds were paid at maturity Nov. 1 1911, the bondholders being given 
the option o f  exchange for new 40-yr. 4%  gold bonds (part of an authorized 
$10,000,000 issue, guar. prln. and lnt. by Phila. Balt. & W ash.), taken at 
98, the remainder to be paid In cash. V. 93, p. 1106; V. 94, p. 1627. For 
1911, gross earnings, $1,329,743; net (lncl. other lno.), $128,557; charges, 
$208,461; bal., def., $79,904.— (V. 93, p. 1106; V. 94, p. 1627.)
W PH ILADELPHIA BALT. & WASHINGTON RR.— (See Map Penn.R R .). 
— Operates In all 704 miles o f  track, viz. (*see this com pany):

Lines owned—  M iles.' ~ '
Phila. to Washington, D. C., via

Balt., all double track-------------135
Bowie to Pope’s Creek, M d______49
Branches to Delaware City, A c . .  43

ORGAN IZATION .— A consolidation Nov. 1 1902 of the Philadelphia 
Wilmington & Baltimore R R . and Baltimore & Potomac R R. V. 75, p. 
395, 1032: V. 82, p. 510. See Washington Terminal Co. on another page.

Tho lower Court in Sept. 1912 set aside the purchase In 1894 o f $500,000 
Union R R . stock. V . 95, p. 680.

STOCK.— Stock, authorized, $25,350,450; outstanding Jan. 1 1912, 
$25,138,000, of which Pennsylvania R R . owned $25,135,475.

Dividends since consol., Dec. 31 1902 to Deo. 1912, 4%  yearly (s.-a .).
BONDS.— The first mortgage of 1904 ($20,000,000 authorized) Is a first 

lien on the Phlladelphla-Baltlmore division, 117 miles, all double-tracked, 
and also secures pari-passu the $4,930,000 debentures of the former P. W. &
B. (see p. 4 of “ Supp.”  of April 1895), and also on the line from Baltimore 
to Wasnlngton. Of the bonds, $15,070,000 have been sold. Including 
$4,500,000 to retire the $3,000,000 Balt. & Potomac 6s due April 1 1911 
and $1,500,000 due July 1 1911, $3,930,000 of the balance being reserved 
to retire the debentures and Baltimore & Potomac bonds and $1,000,000 for 
future purposes. V. 78. p. 49; V. 92, p. 795. Mtges., &c., 1911, $325,123.

The $5,000,000 serial 4s of 1909 are to be secured by any new mortgage. 
V. 84, p. 1368; V. 85. p. 28*1: V. 87, p. 1605.

E A R N IN G S.— 12 m os., 11912_____ Gross, $20,280,042; net, $3,564,345
Jan. 1 to Dec. 31. J1911_____ Gross, 18,914,244; not, 3,915,832

R E P O R T .— Report for year ending Dec. 31 1911 In V. 94, p. 763.
Year ending Dec. 31—  1911. 1910. 1909. 1908.

Gross earnings...................$18,914,244 $19,021,707 $17,543,373 $16,128,570
Operating expenses____$14,419,227 $14,612,773 $13,059,390 $12,285,374
Rentals on basis net earn 414,303 445,026 1,059,690 937,798

Lines controlled, leased. &c.—
Phila. & Balt. Central*----------------- 80
Delaware R R .* __________________ 245
Delaware, Md. & V a .* ____________ 98
Other lines (5 )___________________ 54

N et.........

Fixed rentals.........
Interest on bonds. 
Ground rents. Sm
other Interest------
Taxes ....................

Balance, surplus.

$4,080,714 $3,963,908 $3,424,293 $2,903,398
c. 990,952 1,001,048 830.757 739,201

$5,071,666 $4,964,956 $4,255,050 $3,642,599
$447,764 $366,970 $20,938
980,000 1,070,833 $1,100,000 900,000

17,220 17,631 17,175 15,675
5,994 7,192 15,090 316,333

579,186 568,749 552,300 526,564
760,187 711,185 460,147 424,057

. . 1,005.520 1,005,520 1,005,519 1,005,5191- 1,217,415 1.021.619 622,281 433,513
$58,380 $195,257 $482,472

1701; V. 93, p 1106; V. 94, p. 763; V. 95 P. 680.)

P H I L A D E L P H I A  & C H E S T E R  V A L L E Y  R R . — Road from Bridgeport 
to Downlngton, Pa., 23.9 miles. Chartered In 1888. Capital stock (par $50) 
In common, $550,000; preferred, $205,100; total. $755,100, of which Read
ing Company owns $48.3,300 common and $205,100 pret., $450,000 com m on 
and $205,100 pref. being deposited under its gen. mtge. of 1897. Reading 
Co. guarantees bonds, with Int. reduced. See V. 6.3. p. 1064.

P H I L A D E L P H I A  & F R A N K F O R D  R R .— Owns from Cresccntvlllo to 
Frankford, Pa., 2.55 miles; total tracks, 4.42 miles. The $500,000 
stock Is owned by Reading Company, of which $498,950 Is deposited under 
Its mortgage of 1897: principal and 4%  int. is guaranteed by Reading Co. 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
Interest on $500,000 first mortgage bonds and $111,466 outstanding obliga
tions, any excess of net earnings to be applied to reduction of principal of 
latter, and thereafter to dividends on stock.— (V. 67, p. 1358, 1357.)

P H I L A D E L P H I A  G E R M A N T O W N  & N O R R I S T O W N  R R .— Phila., P a . ;  
to Norristown and Germantown, Pa., 20.96 miles; second track, 20.35 miles; 
third track, 3.02 miles; total track, 95 miles; leases Plymouth R R ., 9 miles. 
Leased on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277,623, 
including $8 ,0 0 0  yearly for organization expenses.

P H I L A D E L P H I A  H A R R I S B U R G  & P I T T S B U R G H  R R .— Harrisburg, 
Pa., to Shlonensburg. on the Western Maryland R R .. 44 51 m .: 2d track,
40.10 m .; sidings and laterals, 16.60 m. Leased Oct. 15 1890 for 999 years, 
at 5% on stock, int. on bonds, taxes and oxpenses, to Phila. & Reading HR., 
which by ondorsoment on each guar, the bonds, prin. & int. Loaso as
sumed in 1896 by Phila. & Read. Ry. Stock, $2,000,000.

P H I L A D E L P H I A  N E W T O W N  & N E W  Y O R K  R R .— Philadelphia to 
Newtown, Pa., 22 miles; 2d track, 3.31 m.; 3d track, 1.55 m .; sidings and 
laterals, 5.17 miles. Stock— com ., $1,225,000; pref.. $400,000; par, $50. 
Of the bonds, $849,100 (with coupons only partly paid— see V. 64, p. 331) 
are owned by the Reading Co. and deposited under Its gen. mtge. of 1897, 
$247,000 additional being owned but not pledged. In Oct. 1898 int. on 
$507,000 bonds was reduced to 3%  from April 1 1897 and made a first 
charge; remainder 5 % , subject to said agreement. V. 6 8 , p. 773. Year 
ending Juno 30 1912, gross, $155,682; net, $23,006; othor Income, $28,972; 
int., taxes, & c., $112,138; bal., def., $60,160.

P H I L A D E L P H I A  & R E A D I N G  R R .— See “ Reading Company.”
P H I L A D E L P H I A  & T R E N T O N  R R .— Phila. (Kensington), Pa., to 

Morrlsvllle, Pa., 26 miles, mostly four-tracked. On June 30 1871 leased for 
999 years to Pennsylvania R R . at 10% on $494,100 stock, the balance, 
$765,000, being owned by United New Jersey R R . & Canal Co.

P H I L I P P I N E  R Y .— Under a concession granted July 13 1906 by the 
Philippine Gov’ t, In accordance with an Act of Congress of the United States 
In 1905, and with the approval of the Secretary or War. this company has 
contracted to build lines of railroad In the Philippine Islands as follows: Isl
and of Panay, 100 miles; Negros, 100 m ., and Cebu. 95 m. The construction 
of 35 m. on Cebu Is optional to the company, which has the right under the 
contract to construct an additional 25 m. of main lino on each of the Islands.

Definite location surveys have been completed as follows: Panay, 105 
miles: Negros, 73 miles; Cebu, 80 miles. 60 miles ot road on Cebu is In 
operation, extending from Danao to Carcar, and 73 miles on Panay, extend
ing north from Caplz.

ORGAN IZATION  AND SECU RITIES.— The company was incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital ot $5,000,000 and is being financed by a syndicate headed by William 
Salomon & Co. V. 80, p. 2622; V. 82, p. 219. 752; V. 83, p. 493, 970, 1412; 
V. 85, p. 794; V. 87, p. 1358. Under the terms of the concession the Philip
pine Govt, guarantees Int. on an Issue of 1st M. 30-ycar sinking fund 
4%  gold bonds, which may be Issued to extent of 95%  of cost of construc
tion. Any Int. payments by the Government become a cumulative lien on 
the property, subject to the lien of the 1st M. bonds. The entire Issue of 
bonus Is subject to redemption at 110 and interest on any lnt. date. Bonds 
may also be drawn by lot at 110  and Interest for an annual sinking fund, 
which must be established after July 1 1911, before any dividends can be 
paid on the stock. The Government concession provides that In lieu of 
all other taxes the railway shall pay J4  of 1% of gross earnings per annum 
during tho life of the bonds, and provides further suitable restrictions for a 
period of 50 years thereafter. ’The bonds have been accepted by Secretary 
of U. S. Treasury as security for Government deposits In national banks.

DIRECTO RS.— Gen. C. R. Edwards, Gen. T . II. Hubbard, Clarence 
M cK. Lewis, Col. Frank McIntyre, Wm. Barclay Parsons, J. G. W hite, 
Alonzo Potter, Frederic H. Reed, William Salomon, Charles M. Swift, 
Cornelius Vanderbilt; Chairman, William Salomon; Pres., Charles M. Swift; 
V .-P ., Frederic H. Reed and C. Lewis; V .-P . and Chief Engineer, William 
B. Poland: Treas., C. T. McBIrney: Sec, E. Eberlein.

Office, 43 Exchange Place, New York City.— (V. 87, p. 1358, 1534.)
PI T T S B U R G H  B E SSE M E R  & L A K E  E R I E  RR.— Bessemer, Pa., to Con- 

neaut Harbor and Wallace Jet., Pa., 153 miles, ot which 8  miles leased to 
other roads; other mileage owned, 26 m.; branches and spurs, 29 in.; leases 
Meadvllle Conneaut Lake & Llnesvllle R R ., Llnesville to Mcadvlllc, 21 m .; 
trackage to Cascade, near Erie, &o., 12 m .; total, 241 in. (138 m. 2 -tracked).

ORGANIZATION, &c.— A consolidation Jan. 14 1897. Boat lines to 
Canada, see V. 77, p. 1228; V. 76. p. 1358, 922; V. 61. p. 241, 795.

Of the stock. $5,500,500 common and $500,100 preferred arc owned by 
the Carnegie Co. Leased for 999 years from April l 1901 to the Bessemer 
& Lake Erie R R ., a subsidiary organization of the Carnegie Co., for 6 % on 
pref. and 3%  on com. stock. Interest on bonds and organization expenses, 
&c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through 
Carnegie Co. is controlled by U. S. Steel Corporation.

BONDS.— Debentures of 1899 may be called since Juno 1 1909 upon 
com pany paying J4 % for each year of unexpired term.

The P. & L. E. mtge. of 1897 Is for $ 10 ,0 0 0 ,0 0 0  (trusteo United States 
Trust Co., N. Y .), covering all the railroad, property, rights and franchises 
of the consolidated company, Including the agreement with the Carnegie 
Steel Co., Ltd., and the Union R R . Co. Of the 5s of 1897, $4,800,000 re
served to retire Pittsburgh Shenango & Lake Erie bonds.
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Philippine Ry— Stock $5,000,000 authorized_________ $100 $5,000,000
1st M $15,000,000 g lnt guar s f red 110. .Ba.xc*&r* 1907 1,000 8.382,000 4 g J & j July 1 1937 Bankers Trust Co, N Y

Piedmont & Cumberland—See Western Alaryland
Pine Creek— See Geneva Corning & Southern
Piaua & Troy— First mtge $250,000 gold guar p & 1. _c 9 1899 1,000 250,000 4 g A! & N Nov 11939 Un Sav Bk & Tr Co, Cln
Pittsburgh Bessemer & L a k e  Erie— Common 3%  rent 50 10,000,000 3 A & O Oct 1 1912 1 H Check from Co's Office

Preferred stock 6%  cumulative guaranteed by rental 50 2,000.000 6 J & D Dec 1 1912 3% do do
Pittsburg Shenango & Lake Erie 1st M gold Ce.c* 134 1890 1,000 3,000,000 5 g A & O Oct 1 1940 Central Trust Co, N Y

Consolidated first mtge for $4,800,000 gold.Ce.c* 151 1893 1,000 657,000 5 g ,T & J July 1 1943 do do
Pitts Bess & L E cons intgc $10,000,000 gold .U s.c* 193 1897 1.000 6,341,000 5 g J & J Jan 1 1947 United States Tr Co, N Y
Debentures gold $2,000,000 redeem (sec text) UPi 193 1899 1,000 2,000,000 5 g J & D June 1 1919 Union Trust Co, Pittsb’hShenango equip trust last Installment UPi 1899 1,000 73,000 5 g A & O Apr 11913 do do
Greenville equip trust $100,000 due yearly g UPi I960 1,000 800,000 5 g M & N Afav 1 1913-20 do do
Butler equipment trust $2,050,000- --------------- UPi 1901 1,000 2,050,000 5 g A & O Apr 1 1921 do do

PIttsb Chart & YotiKh—Gen M $1,000,000 g gu__PPi 19 1892 1,000 164,000 4 g A & O ADr 1 1932 Office, Pittsburgh, Pa
Pittsburgh Cincinnati Chicago & St Louis—Com stock 1,467 100 37,173,000 5 In 1912 O— J Jan 25 1913 1 K Farmers’ L & Tr Co, N YPreferred stock_____________________ 1,467 100 27,476,600 5 In 1912 Q— J Jan 25 1913 1 do do

Chic St Ls & Pitts cons M ($22,000,000) g ___Un.c&r 581 1883 1,000 1,506,000 5 g A & o Oct 1 1932 Union Trust Co, N Y•Steuben & Indiana llrst mortgage__ 116 1864 1,000 3,000,000 5 J & J Jan 1 1914 National City Bank, N Y
" A ”  go ld ..c* 1890 1,000 10.000,000 4H  g A & o Oct 1 1940 Farmers’ L & Tr Co, N Y
“ B”  goUl__c* 1892 1,000 8,781,000 4M g A & <) Apr 11942 do do

Consolidated mortgage $75,000,000 “ C”  go ld ..o* 1892 1,000 1,379,000 4)4  g A1 & N Nov 11942 do do
gold guaranteed prln & lnt (end) by “ D”  gold._o* 1,114 1895 1,000 a4,983,000 4 g A1 & N Nov 1 1945 do do
Pennsylvania Company uncondl- “ E ”  go ld -.o* 1899 1,000 b5 ,133,000 3 K  g F & A Aug 11949 do dotlonally, all equally secured______ “ F”  go ld ..o* 1903 1,000 10,000,000 4  g J & D Dec 1 1953 do do

“ G”  gold-_o* 1907 1,000 10,000,000 4 g AI & N Nov 1 1957 do do
"H ” gold._c» ,1910 1,000 3,000,000 4  g F & A Feb 1 1960 do doChartlcrs first mortgage assum ed.. . 23 1901 1,000 625,000 3)4  g A & O Oct 1 1931 Co’s office, Pittsburgh,Pa

Pittsburgh Cleveland & Toledo—Sec Baltimore & Oh lo RR
Pittsburgh Ft Wayne & C— Gen stk 7% gu Penn RR 470 100 19,714,286 See text O— J Jan 21913 L K Winslow, Lanler&Co.NYGuar special lmpt stock 7% guar by endorsem ent.. 470 1871 100 50,026,300 See text y — j Jan 2 1913 I K do do

Sinking fund Nov 30 1912 held additional bonds. a $1 37,000 b $6,86 5,000.

E ARN IN G S (of B. & L. E.) 11912..G ross, $5,030,864; not, $2,450,655 
6  mos., July 1 to Dec. 3 1 .J1911-.Gross, 4.826,382; not. 2,334,698 

R EPO RT.— For year ending Deo. 31 1911, Bess. & Lake Erie, gross, $7,
950,609; net. *3,214,504. In 1910, gross. $7,602,132.— (V. 75, p. 1203.) 

P I T T S B U R G H  B I N G H A M T O N  &  E A S T E R N  R R . — (V . 92. p . 596.) 
P I T T S B U R G H  C H A R T I E R S  & Y O U G H I O G H E N Y  R Y . — Owns from 

Chartlcrs to Beechmont, 19 miles; trackage (Chartiers R y .) , 2 m .; 21 miles In 
all. STOCK outstanding Jan. 1912, $940,000, owned jointly by guaran
tors mentioned below. Authorized stock, $1,500,000. V. 82. p. 1269 

DIVIDEN DS.— In 1895, 4 % ; 1896, 11% ; 1897, none; 1898, 7 % ; 1899. 
1% ; 1900. 4% ; 1906, 6 % : 1907, 10% ; 1908, 4% ; 1909, 8 % ; 1910, 4 % ; 1911, 
none. Of the 4s, half are guaranteed (endorsed) by Pitts. Cln. Chic. & St. 
Louis, the other half by Pitts. & Lake Erie. See guaranty, V. 56, p. 650. 
In year ending Dec. 31 1911, gross, $287,396: net after taxes. $96,464; other 
Income, $1,954; int., &c., $31,916; surp., $66,503.— (V. 82, p. 1269.) 

PIT T S.  C I N C I N N A T I  C H IC A G O  & ST. L O U IS  R Y —  (See Maps Pa.RR.)
Lines leased (Concl. )—  Miles.

Ohio Connecting R y _______  9
Pitts. Wheel. & Kentucky_____ 28
Ch. Ind. & E. R y .(V .8 4 ,p .ll8 3 ) 43
Eng. Connecting R y. In C h ic .. 2
Other lines.......................    1

Operated under their own organ.
Cine. Leb. & Nor. R y _______ 4 5
Pitts. Char. & Yough_______ 21
Waynesburg & Wash. R R _____ 28

Total of all Jan. 1912.......1,561

Lines owned—  Miles.
Pittsburgh, Pa., to Chicago, 111. 511 
Rendcomb Jet to Anoka J e t . .  166 
Bradford Jet. to Indianapolis.. 104 
Indianapolis to Jelfersonvllle.. 108 
B ranches......................................   243

Total ow ned_________________ 1,132
Trackage— Indlanap. to Kokom o 54

O th e r______ ______   3
Lines leased (*See these cos.)—

•Little Miami_________________  195
ORGAN IZATION , &c.— Formed In 1890 by consolidation (per terms in 

V. 50, p. 875) of Chicago St. Louis & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on Oct 31 1912 owned $23,
390,300 common and $22,462,200 preferred stock

STOCK.— Authorized; Common, $45,000,000; pref., $30,000,000. 
Stockholders In 1910 subscribed for $7,015,600 additional common stock 

at par, payable between Mch. 1 and Mch. 15. In June 1911 $1,498,000 
stock was Issued to acquire a like amount of Cincinnati Lebanon & Nor. Ry. 
stock, raising amount outstanding to $37,173,000. V. 90, p. 447. 303, 560.

The pref. stock Is "non-cum . and entitled to a dlv. of 4% per annum out 
of the net earnings as declared by the board, with the right after 3%  has 
been declared on the com. to an additional 1% , making 5%  In all." After 
5%  on both com. and pref., the two share pro rata.

STOCK OF OLD COMPANIES unexchanged Nov. 30 1912: Chic. St. L 
& PIttsb. com ., $432,615, and pref., $1,752; all other cos., $87,697.

DIVS.(Since 1900)— 1 ’02-’05. ’06. ’07-’09. 1910. ’ l l .  '12 1913
Preferred ( % ) ............... ) 4  yrly. 4 E  5 yly. Below 5 5 I K .— , —
Common ( % ) ............... J— 3 yearly— 4 yly. Below 5 5 l k , — , —

In 1910 on pref., Jan., 2 H %  (s.-a .); April, 1 K % ; July, 1 K % ;  Oct., 
1 K % .  On common, Feb., 2 )4%  (s.-a .); April, 1 K % ;  July, 1 K % ;  Oct , 
1 K % . Dividends now paid quarterly.

BONDS.— The consol, mtge. for $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma
turity. at which time they must be paid off. The remainder are Issuable for 
Improvements, additions, &c. They are guar, unconditionally as to prln. 
and lnt. by the Penn. Co. The eight series are all equally secured. See 
adv. In "Chroniclo" M ay 21 1892 and guaranty on bonds. In Fob. 1913 
$7,000,000 additional consols were authorized to retiro the $3,000,000 
Steubenville & Indiana 5%  bonds and for construction and equipment. 
V. 96, p. 488. Equipment trust obligations Sept. 30 1912, $7,319,179.

In Jan. 1910 the sale of $4,000,000 ser. G consol. 4%  bonds was authorized 
to redeem the $1,967,000 Jeff. Mad. & Ind. 7%  bonds due July 1 1910 and 
for other capital requirements; also $10,000,000 ser. II for elevation of 
tracks, completing double-tracking, equipment, &c., of which $3,000,000 
sold In May 1911. V. 90, p. 303, 1555; V. 91, p. 337; V. 92, p. 1243. '

LATEST E A R N IN G S.—  ( 1912...G ross, $43,604,082; not, $10,316,898 
12 m os., Jan. 1 to Dec. 31. (1911— Gross, 38,549,933; not, 9,478,647 

ANNUAL REPO RT.— Report for 1911 In V. 94, p. 976, 1048, 1061.
Year ending Dec. 31—  1911. 1910. 1909,

Miles directly operated........................... 1,467 1,468 1,469
Gross earnings...............- ..................... .$38,549,933 $40,601,379 $35,970,833
Net earnings-.......................................... $9,060,968 $8,601,311 $9,533,054
Miscellaneous In com e........................... 244.976 304,250 299,103

Total net earnings............................... $9,305,944
Interest on bonds------------------------------ * 7 8 4  241

II  6491238 
. .  879,271

Rentals paid
Additions and betterments-------------
Car trusts (Including Interest)----------
Interest, general account----------- - - 
Hire of equip., sink, fund, adv., &c.

$8,905,561
$2,574,397

833,494
871,371

$9,832,157
$2,557,020

826,255

1,139,213 1,341,972
897,031
105,682

1,076,345
Dividends on preferred_____________ (§)}.373.78ji (5)1,373,777 (5)1,373,132
Dividends on com m on ____________ (5)1,821,200(5)1,783,329(4)4)1289268

Balance, surplus__________________  ______ —  $127,221 $1,707,424
— (V . 92. p. 1243; V. 94, p. 912, 976, 1048, 1061; V . 96, p . 488.)

PITTSB . C L H V .  & TOL. RR.—See Balt. & Ohio R R . - ( V ,  76, p 49.) 
P i r r S B U R G I I  FO R T W A Y N E  & C H IC A G O  R Y . — (See Maps Penn. RR.) 

— ROAD.— Owns from Pittsburgh, Pa., to Chicago, 111., and branch, 470 
miles. Double track, 470 miles.

LEASE, &c.— Foreclosed Oct. 24 1861 and reorganized Feb. 26 1862. 
From July 1 1869 leased for 999 years to the Penn. R R .; rental pays Interest, 
sinking fund of debt and 7%  on stock, payable Q.-J.

In July 1901 an extra dlv. of 2%  was declared on both stocks, but It will 
bo paid on the guar, special stock only In case the courts so decide. V. 72.
p. 821, 1188.

CAPITAL STOCK.— The special Improvement stock Is Issued to Penn . 
R R . for Improvements, &c., under Article 16 of lease, which provides that 
the lessor may Issue special bonds or stock. See V. 50, p. 139, and wording 
of endorsement In V. 56, p. 774. The special stock Is In all respects sub
ject to the general or prior stock and to "the rights of holders of said general 
or prior stock to have distributed to them in quarterly Installments an annual 
dividend fund of $1,380,000, free of all taxes." This special stock Is Issued 
from time to time for betterments; In 1902, $1,418,300; in 1903, $2,010,400; 
In 1904, $4,959,200; In 1905, $3,341,900; in 1906, $3,029,700; in 1907, 
$1,431,900; In 1908, $2,681,300: In 1909, $1,552,800; In 1910, $1,654,100. 
In 1911 $3,338,300; In 1912, $1,993,400. Of the $44,694,600 guar, special 
stock outstanding Deo. 31 1911, $44,101,800 was owned by Penna. Co. 
V . 75, p . 1087.

BONDS.— The 1st, 2d and 3d M. bond Issues were paid at maturity, 
July 1 1912. V , 94, p. 1627.

R EPO RT.— 1911, lessee's profit, $1,204,754; 1910, $1,574,986; 1909, 
$1,748,115; 1908, $1,563,072: 1907, $1,057,406.— (V. 91, p. 155; V. 93, p . 
45; V . 94, p . 1627; V. 95, p . 176.)

P I T T S B U R G H  J U N C T I O N  R R —  B. & O. owns all except $15,250 com 
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal Co 
5s. See B. & O. and V. 69, p. 1063, 1192, and V. 70, p. 77.

P IT T S B U R G H  & L A K E  E R I E  R R .— (See Maps N . Y. Cent.&H. R. RR.) 
— Owns from Pittsburgh, Pa., to Haselton, O., 65 m ., to be 4-tracked; 
branch lines to Newcastle. &c., Pa., 6 m .; total owned, 77 m. (of which 68 m. 
double track); 45 m. 3d and 43 m. 4th track; leases Pitts. McKeesport & 
Yough. (which see), 109 m.; Mah. State Line R R ., 3 m .; Beav. & Ell. R R ., 
4 m.; Yough. North. R y., 2 m.; Ferrona breh., E rleR R ., 24 m .; Haselton to 
Youngstown, 2 m .: tot., 215 m.

The road Is operated In harmony with the N. Y . Central system, the L. S. 
& Mich. Sou. R y. J ne 30 1912 owning $14,994,250 of $29,988,000 stock.

In Jan. 1910 a 99-year traffic agreement was made with the Western 
Maryland, which completed July 1912 an 87-mlle connecting line with the 
Pittsburgh & Lake Erie. V. 90, p. 237; V. 92, p. 874.

P. & L. E. owns stock and securities of Pitts. Ch. & Yough. R y ., $470,
000, and of Mon. R R ., $714,006; Beaver & EUwood R R ., $227,000: Alahon
ing State Line R R ., $96,400; Lake Erie Youngstown & Southern R R ., 
$200,000; Pittsburgh & Clearfield R R ., $107,000; Lake Erie & Eastern R R ., 
$5,060. As to guaranty of bonds of Alon. R R ., see that co ’s statement.

The Pittsburgh & Lak? Erie and Lake Shore & Alich. So. offered to pur
chase Jointly up to May 15 1912 at *65 per $50 share, with Int. from Jan. 1 
1912, tho $3,959,650 Pittsburgh McKeesport & Youghiogheny R R . stock 
as presented. V. 94, p. 768.

In Nov. 1905 the holdings of the Little Kanawha syndicate, Including the 
stocks of the Little Kan., Park. Bridge & Term., Burnsv. & East., Buckhan 
non & North., Belllngton & North, and Zanesv. Afarletta & Parkersburg, 
were acquired by the Pitts. & L. E ., Pennsylvania and Balt. & Ohio. V. 81 
p. 1436, 1493; V. 86. p. 981; V 92, p. 874.

STOCK.— Stockholders In 1910 subscribed for $6,000,000, In 1911 for $4,
206,000 and In Alch. 1912 for $4,788,000 new stock at par. V. 94, p. 699.

DIVIDEN DS.— / ’86-’9 1 . ’92-'06. '07. ’08. ’09. ’ 10. ’ l l .  ’ 12. 1913.
Per cent__________\6 yrly. lO yrly. 12 11 10 50 35 Below Feb., 5

In 1910, 10% (5% F. & A.) and In Feb. 40%  extra. In 1911, 10% (5% 
F. & A .), and in Mch. 25%  extra. In 1912, 10% (F. & A .); Alch., 
12% extra.

E A R N IN G S.— 12 m os., f 1912...........Gross, S18.162.118; net, $9,006,159
Jan. 1 to Dec. 31. \1911_.........Gross, 15,308,560; net, 7,351.726

R E P O R T .— Report for year ending Dec. 3 , 1911 In V .94, p. 1049, showed: 
Gross, $15,308,561; oper. Income, $6,990,448; other income, $384,245 int., 
rentals, &o., $1,276,133; dlvs. (10% ), $2,526,000; Impts. and equipment, 
$1,494,116; bal., sur., $2,084,444.— (V. 94, p. 1049; V. 95, p. 1542.)

P I T T S B U R G H  M c K E E S P O R T  & Y O U G H I O G H E N Y  R R — (See Maps 
N . Y. Cent. & II. R. RR.)— Owns from Pittsburgh to Connellsville, Pa., 
56.83 miles; Belle Vernon Jet. to Brownsville Jet., Pa., 38.50 m .; branches. 
14.06 m .; leases, 1.91)m.;Jtotal, 111.30 m ., of which 84.16 miles double tr’k .

LEASE.— Leased to Pittsburgh & Lake Erie R R . for 999 years. Kenta 
Is 6 % on the stock, principal and Interest of the Pittsburgh AIcKeesport & 
Youghiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Aflchlgan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock Is on the ex
press condition that the holder shall accept par for the same on July 1 
1934. See wording of guaranty In V. 56, p. 774. Stock authorized. 
$4,000,000; first mortgage bonds authorized, $2,256,600; second mortgage 
bonds authorized, $1,750,000. Profit to lessee In 1911, $993,336, of which 
one-half was payable to the Lake Shore & Michigan Southern.

The Pitts. & Lake Erie and Lake Shore & Mich. So. offered to Jointly pur
chase the stock at $65 per $50 share, with lnt. from Jan. 1 1912, at any time 
up to May 1 1912. V. 94, p. 768 — (V. 94. p. 768.

P IT T S B U R G H  O H I O  V A L L E Y  & C I N C I N N A T I  R R — Owns Bellalre, 
O., to Powhattan, O., 15 m. Operated for cost by Penn. Co. In connection 
with Cleveland & Pittsburgh since Dec. 1 1892. Stock authorized, $ l,50o,- 
000: outstanding, $300,000: par, $50. Trustee of mtge. (for $1,500,000), 
Fidelity Trust Co. of Phila. Cal. year 1911, gross, $110,208; net, $73,574.

P IT T S B U R G H  & S H A W M  U T  R A I L R O A D . — Organized to estab
lish an outlet to Pittsburgh for Pitts. Shawmut & Northern R R  , which 
see below. Is building 102 miles of road from Brockwayvllle, Pa., to Free
port, Pa., on the Pennsylvania R R ., 28 miles northeast of Pittsburgh. 
When completed, after reorganization of Pittsburgh Shawmut & Northern, 
is to bo merged with the latter; Brockwayvllle to Mahoning and branches, 
77.56 miles, has been completed; o f  the balance to Freeport, 25.49 miles, 
10.61 is practically completed.

Freeport Is at head of slack-water navigation of the Allegheny River 
(under plans of U. S. Gov’t), thereby forming a water route for freight 
traffic of the Pittsburgh district to Ohio and Mississippi River points and 
tho Gulf of Mexico. The road completed Is leased to PIttsb. Snawmut <fc
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

215 $50 $29,988,000 See text F & A
73 1878 1,000 2,000,000 6 g J & J
73

Erie
1889 1,000 2,000,000 5 g A & O

1884 50 3,959,650 6 J & J
57 1882 1,000 2,250,000 6 J & J
57 1884 1,000 1,000,000 6 J & J
39 1888 1,000 600,000 6 g J & J
15

Ohio
1890

R R
1,000 290,000 5 g A & O

1909 1,000 4.000,000 5 g J A D
1911 1,000 3,250,000 6 g ,J & D
1912 200,000 5 M & N

'09-’ 10 1,000 725,000 5 Various
1910 1,000 1,500,000 5 F & A
1911 1,000 875,000 5 M & S
1899 1,000 164,000 5 g F & A
1902 1,000 14,491,000 4 g F A A
1907 1,000 176,000 5 g M & N

. . . 1910
1911

1,000 172,000
49,555

5 J & D
20

R R
1910 500 &c 300,000 5 g M A N

Text 1897 1,000 383,000 5 g M A S
Text 1902

1905
1,000 See text 5 g 

4H

g*

J & J

25.6 1905 
’08-’ 10

1,000 600,000
48,000

2,100,000
A & o

139 100 7 Q— M
139 100 9,100,000 7 Q— M
125 1887 1,000 1,562,000 5 M & N
139

R y
1908 1,000 1,965,000 4 g J & D

1904 1,000 100.000 5 g A & O
— 1912 £100 3,600,000 5 g M & S

. . . — 100 1,000,000 See text See text

f ..................RAILROAD COM PAN IES
FI [For abbreviations, &c., see notes on first page]

Pittsburgh & Lake Erie— Stock auth $30,000,000—
First mortgage gold_______________________________ c
Second mortgage gold Series A  and B__________ N.o

Pittsburgh  Lisbon & Western— See Wheeling & Lake 
Pittsburgh  M c K e es  & You gh— Stock guar (see text) 

First mortgage guar by P & L E and L S & M S _.o  
2d M guar p & 1 (end) by P & L E and L S & M S . . 0  
McKeesport & Belle Vernon 1st M gold assumFPi 

Pitts  Ohio Val & Cin— 1st M gold s f not drawn.FP.o* 
Pittsburgh Painesville & Fairport— See Baltimore & 
Pittsb & Shawmut RR— 1st M g red 105..C e.c*& r* 

Equip & first lien coll trust notes g red 101-G.o*Ar* 
Equipment trusts due $10,000 semi-annually— CK 

Pitts Shaw & No— Rec ctfs ($525,000 June 14)red par 
Receiver’s certificates $1,500,000 auth red 105--

[• do do redeemable par-----------------
[• First mortgage gold $12,000,000-------------------Eq.o*

• Refunding mortgage gold $15,000,000------------- —  -
Car trusts (receiver’s) g due $84,O0O yrly Nov l .x o *

• Car trust (receiver’s) due $11,000 sem i-annually...
• Locom otive trust (receiver’s) due $9,911 quarterly. 

Pittsburgh & Susq— 1st M $2,000,000 g red s t._G .o* 
Pittsburgh Virginia & Charleston— See Pennsylvanl 
Pittsb Term RR & Coal— West Side Belt 1st M g.U P
• Pittsburgh Terminal 1st M $7,000,000 gold ..C P L c»
• Consolidated mortgage $14,000,000------------- '

Pittsburgh & Western— See Baltimore & Ohio 
Pittsb YVestmoreland & Somerset— 1st M $700,0

Debentures (6%  interest due April 1 1918)------------
Pitts Youngst & Ash— Com stk $5,900,000 7%  guar.

Preferred stock 7%  guaranteed $9,100,000..............
Consol mtge sinking fund 1% not drawn..........F.o*
First general mortgage $15,000,000----------------- Ce.o*

Pontiac Oxford & North— Sec Grand Trunk Western 
Port Angeles Pac— 1st M $2,000,000 g red at 105 -CK 
P ortland  N ehalem  & S eacoast— First mtge g o ld .. .  
Portland & Rochester— See Boston & Maine R R  
Portland & Rumford Falls RR— Stock $1,000,000...

Last Dividend 
and Maturity

Feb 1 1913J 5 
" i 1 1928

Oct 1 1920
Dec 1959 
June 1 1913 
M ay’ 13-Nov’22 
Juno’ 14-Sept’ 15 
Aug 1 1915 
Mch 1 1910 
Feb 1 1949 
Feb 1 1952 
Nov ’ 13-Nov ’ 14 
To Deo 1 1920 
To Mch 15 1914 
Nov 11940
Sept 1 1937 
July 1 1942 
1955
Oct 1 1055 
Apr 1 1918 
Mch 1 1913 1 H 
Mch 1 1913 1 H 
Nov 1 1927 
June 1 1948
Apr 1 1954 
Sept 1 1942
Nov 1 1912 1%

Co’s Office, Pittsburgh 
do do

New York Trust Co, N Y
Union Trust Co, N Y 

do do
do do

Fid Title & Tr Co, Pittsb 
Broad St Station, Phlla
Intern Bkg C o.N cw York 
Guaranty Trust Co, N Y

Places Where Interest and 
Dividends are Payable

Columb-KnlckTr C o,N Y 
do do
do do

Feb 1905 lnt last paid
do do

Guardian Trust Co, N Y 
Columb-KnlckTrCo.N  Y 

do do
M ay 1912 coup last paid

Farmers’ L  & Tr Co, N Y 
do do
do do
do do

Oct 1904 coupon last paid 
London, Eng
Portland, Me

PIT T SB U R G H  &  SH AW M U T R R . (Concluded)—  ^  o r , r .
Northern RR. Co. at a rental equal to the net earnings of the P & S. R R . 
dIus 10c Der gross ton on coal delivered by the P. & S. R R . to the I . S. & N 
P In 19io sold $4,000,000 of an authorized $12,000,000 of 50-year 5% gold 
bonds due Dec 1 1959, but callable at 105; annual sinking fund, $100,000 
beginning Dec 1914. The bonds are secured on the 77.5 m. In operation 
and 25.5 m .to  be completed In spring of 1913 (total, 102 m .): also pledge 
of $11 953,000 of $14,491,000 ref. 4s and $58,000 of $104,000 Pitts. S. & 
Nor 1st 5s outstanding, pledge of entire $3,607,200 Allegheny River Min
ing Co. stock and two traffic contracts with the Allegheny Mining Co. and 
Pitts. Shawmut & Northern. . .

In June 1911 $3,250,000 equip, and 1st lien coll, trust 2-yr. 6%  gold 
notes were sold to provide for tne completion of the road, secured b y (l)  
$3,350,000 Pitts. & Shawmut 1st M. 5%  bonds; (2) $1,250,000 Allegheny 
River Mining Co. 1st 5s due June 1 1913 (entire issue); railroad equipment 
costing about $640,000. The P. & S. R R . Co. has deposited with the 
trustee funds sufficient to pay the Interest charges on these notes until their 
m aturity. V. 93, p. 45. In Jan. 1913 sold $200,000 5%  equipment trust 
notes. V. 96, p. 361,488. As to earnings, see P . S. & Nor. R R . below.

DIRECTORS.— Theo. P. Shonts, W m. H. Taylor, Frank Trumbull, 
Thomas H. Hubbard, Edwin II. Talt, Harry Bronner and Henry E. Hunt
ington.— (V . 92, p . 188, 463; V. 93, p. 45; V. 96, p. 361, 488.)

P IT T SB U R G H  SH AW M U T & N ORTH ERN  R R .— Operates a road 
extending from bituminous coal fields in Elk, Jefferson and Armstrong 
counties. Pa , northerly to Wayland, N. Y ., a distance of 152 miles, with 
branches. Total now operated, 282 miles. The allied Pittsburgh & Shaw
mut R R . (which see above) has under construction a line running through 
extensive coal llelds (large areas being owned by those Identified with the 
enterprise) to river front In Pittsburgh district. The enlarged system will 
aggregate 300 miles and will. It Is stated, form the shortest and lowest-grade 
route of any existing line between the Pittsburgh region and central New 
York and the New England States, via the Erie and the D. L. & W .

Trackage—  files.
Hyde to Brockwayvlllo, Pa—  6.17
Wayland to Wayland Jct.,N .Y  
St. M ary ’s, Depot to Junction 
Brockport to  Horton C ity, P a .

1.24
0.42
2.41

Total operated____________ 282.13
Under Construction—

Pittsburgh & Shawmut R R .—
Mahoning to Kittanning,Pa. 10.61 
Kittanning to Freeport, P a . 14.88

Owned—  files.
W ayland, N . Y . ,  to  Hyde, P a .144.61
Prosser to Olean, N . Y ____  9.01
Kasson to Hazlehurst, Pa------  4.81
Paine Jet. to Cardiff, Pa.....12.08
Brown’s Run Branch_____  1-54

Leased—  .  _____Moraine to Hornell, N . Y --10.38
Clarion River R y ---------------12.00

To Be Merged— Now Leased—•
Pitts. & Shawm. R R .— Brock- 

wayville to Mahoning, Pa.,
with branches_______ ______ 77.46 Total oper. or under constr.307.62
R EO RG AN IZA TIO N .— On Aug. 1 1905 Frank Sullivan Smith was ap

pointed receiver. Reorganization deferred pending completion of Pitts
burgh & Shawmut. V. 92, p. 188. ,  , . . . .

In 1909 $1,600,000 5%  receiver’s certfs. auth., of which $525,000 were 
sold, chiefly for construction of State line branch (completed Dec. 31 1909), 
State Line Jet. to Coryvllle, 11 m ., to replace trackage, $200,000 to retire 
$200,000 certfs. due Sept. 1 1910 and remainder to refund receiver s certfs. 
due March 1 1911. V. 88, p. 1129, 1194; V. 92, p. 323, 396. In June 1910 
$1,500,000 5-year 5%  certfs. were auth., redeemable at 105, for Improve
ments to the mines of Shawmut and Kersey companies, V. 91, p. 1161. 
Car trusts of 1907 Issued by receiver. V. 86, p. 169.

The $5,836,000 old firsts of 1899 exchanged for the bonds of 1902 have 
not been canceled. V. 75, p. 291.

STOCK.— Authorized, $15,000,000; issued, $15,000,000; par, $100.
R A IL R O A D  E A R N IN G S.—  11912........ Gross, $937,184; net, $279,667
6 months, July 1 to D ec. 31./1911_____Gross, 693,630; not, 227,644

Pres. E. E. Talt of P. & S. R R . In June 1911 wrote: “ Even on the basis 
of present partial operations, the gross earnings of the combined railroads 
for the year ending June 30 1911 will be about $6,000 per mile, which, under 
normal operating conditions, together with the revenues from the present 
coal development, would be ample for the payment of all fixed charges of 
the P & S R R. Co. Net earnings for the current fiscal year ending Juno 30 
1911 practically cover the Interest on the present Investment on that part 
of the P & S. R R . now in operation. For the year ended Juno 30 1913, 
the net earnings of the P. 4- S. R R . should be at least $492,000, or well In 
excess of the present charges, lncl. Interest on these ($3,250,000) notes.”  

R EPO RT.— For year ending June 30 1912, gross, $1,482,649; net. $451.
172; other Income (hire of equip, bal.), $203,488; deductions, $453,807; 
balance, surplus, $200,853. , t  m  „  ,,  . ,Acting Pres, and receiver, Frank S. Smith, 60 Wall St. See directors of 
Pitts. & Shawmut above.— (V. 91, p. 1255: V . 92, p. 188, 323, 396.)

PITTSBURGH & SUSQUEHANNA RR.— Owns Phlllpsburg. Pa., south
westerly about 20 miles to coal llelds. an extension being under way Jan. 
1911 to Utahvlllo. On Dec. 14 1912 A . II. Pahn o f Phlla. was appointed 
receiver, the N ov. 1912 coupons being in default. V . 95, p . 1684. Stock 
outstanding, $350,000. As to the bonds, see V. 92, p. 119. Year ending 
Juno 30 1911, gross. $60,623; net, $8,329; other income, $7,958; lnt..taxes, 
& c., $18,371; bal., def., $2.084.— (V . 92, p . 119; V. 95, p. 1684.)

PITTSBURGH TERMINAL RR. & COAL C O — Owns $1,065,000 of the 
$1,080,000 stock of the West Side Belt R R .. having a belt lino extending 
from Pittsburgh to Clalrton, Pa., 20.6 miles, and Banksvllle Jet. to 
Banksvllle, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns In 
fee about 15,000 acres of coal and 675 acres of surface lands adjoining In 
Allegheny County, Pa. V. 80, p. 1236; V. 88, p. 1254. Capacity over
3,000,000 tons yearly. V .7 8 ,p .7 0 3 ; V. 80, p. 1480. Horace F . Baker Is 
now solo receiver of West Sido Belt. V . 86, p. 1590; V . 95, p. 1685. In 
June 1912 an order for soparato salo o f West Side Belt R R . under Judgment 
for $432,154 was granted, salo being set for Oct. 29 1912, but adjourned; 
upset price $1,250,000. Tho lion o f the construction com pany o f about 
$483,000 has, It Is reported, been taken over by tho reorganization com m it
tee o f tho Wabash-Plttsburgh Term . R y . C o. V . 93, p . 1465; V . 94, p .

1765; V . 95. p . 421, 751. Thero aro outstanding $700,000 Bolt R R . re
ceivers’ certifs. due Dec. 1 1912, but extended to Juno 1 1913. On N ov . 1 
1908 $700,720 6%  receivers’ certifs. were authorized, duo D ec. 1 1912 
(extended to June 1 1913). ranking ahead o f tho bonds. V .91.P -946 .1097.

In 1904 the Wabash-Plttsburgh Terminal Ry. (which see) acquired tho 
entire $14,000,000 stock. V. 79. p. 1024. 2086; V. 80, p. 1236. „  ,

The first 5s of 1902 are secured on coal lands and by mortgage of West Side 
Belt R R ., which guaranteed them, principal and Interest, and by pledge of 
West Side Belt stock owned. Of the 5s, $4,287,000 were pledged under 
the Junior 4 Hs and remaining $1,379,000 reserved for West Side Belt and 
coal land mtges. Of consols of 1905, present Issue ($5,500,000) Is deposited 
under Wabash 4 )4%  notes of 1905. Pres., B. F. Bush.— (V. 88. p. 1254.)

P IT T S B U R G H  W E S T M O R E L A N D  & S O M E R S E T  R R — Owns from 
Ligonler, Pa., to Somerset, 25.6 miles; completed In June 1906. Stock, 
$700,000, all outstanding: par. $100. In Jan. 1910 controlling Interest 
in stock ($353,700) was sold at auction. V. 90. p. 373.

Thero wero also $47,034 equipment trust obligations. For year ending 
Juno 30 1912, gross, $29,305; net, $3,777; other incomo, $610; total deduc
tions, $29,240; bal., def., $24,853. Pres., J. Henry Cochran; Sec. & 
Treas., L . H . Allen, Ligonler, Pa.— (V. 81, p . 1849; V. 90, p. 373.)

P I T T S B U R G H  Y O U N G S T O W N  & A S H T A B U L A  RY.— Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O . ,  25 
miles; Homewood to Wampum June., 6 miles; Lawrence June, to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $5,775,000 of tho pref. stock and also 
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years 
from July 1 1910, the rental to cover all charges, maintenance and 7%  
dividends on both classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or Interest as may be 
satisfactory to the lessee. V. 90, p. 915, 1364: V. 92, p. 1243.

BONDS.— First gen. mtge. bonds of 1908, $15,000,000 auth.; $1,562,000 
are reserved to retire the old bonds. V. 87, p. 416.

EARNINGS.— In 1911, gross, $5,618,073; not, $2,183,922; other Income , 
$20,959; profit to lessee, $1,248,535.— (V. 92. p . 1243.)

PO N TIA C  O X F O R D  & N ORTH ERN  R R .— Pontiac, M ich ., to Case- 
ville, M ich ., 100.59 miles. Tho Grand Trunk purchased tho $1,000,000 
stock and assumed tho $400,000 6%  bonds, and In M ch. 1911 sale to the 
Grand Trunk Western R y. was authorized. V . 89, p. 1543; V . 92, p . 795. 
For year 1911-12, gross, $254,374; net, $2,334; other income, $588; ln t., 
taxes, & c., $41,641; bal., def., $38,719—  (V . 92, p. 795.)

PORTLAN D NEHALEM & SEACOAST R Y .— Projected from Astoria 
to Buxton, Ore., about 82 miles, with trackago over Pacific R y. & N av. 
C o. (Southern Pacific C o.) to  Portland, Oro. Stock, $750,000, all out
standing. Bonds, $5,000,000 auth. Issue, rcdeomablo after 10 years at par 
and lnt. by lot. Titlo & Trust C o ., Portland, Oro., trustee. V. 95. p . 
1473. Pres., O. W . Taylor; Sec. & Treas., E . N . Wheeler. Office, Port
land, Ore.— (V. 95, p. 1473.)

P O R T L A N D  & R U M F O R D  F A L L S  R R .— Leases for 1,000 years from 
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes R R ., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles. 
Lease provides for Interest on bonded debt of two companies and 8%  on 
$2,000,000 stock of P. & R. Falls Ry. and 2%  on $300,000 stock of the R . F. 
& Rangeley Lakes R R. The company Is Itself leased to the Maine Central 
R R. V. 84. p. 868; V. 85, p. 922. Has $1,000,000 auth. stock. Divi
dends, 1% each, Aug. 1908 and 1912.— (V. 85, p. 922.)

POPTI AND TFRMINAI CO .— Owns and also subleases from Maine 
Central the property belonging to the Portland & Rumford Falls R R . and 
Portland & Ogdensburg R y. Furnishes terminal facilities at Portland 
(Including passenger and freight stations, wharves, coal-dlsoharglng 
plants, shops and yard facilities) for tho Maine Central and Boston & Maine, 
which will be enlarged. Owns about 17 miles and leases about 14 miles of 
track. V. 95, p. 1202. Formerly Portland Union R y. Station, but In 
1911 name changed by A ct of Maino Legislature and powers enlarged. 
V . 92, p. 1566. The tenant companies pay in proportion to uso all costa 
o f maintenance and operation, lnt. on bonds and divs. not exceeding 5 % . 
Stock $1,000,000 as increased M ch. 1912, all owned by Maino Central.

BON DS.— The Boston & Maino and Maino Central Jointly guarantee tho 
$300,000 bonds of 1887-89. V. 93, p . 940. Tho first 4s o f 1911 ($10,000,
000 auth. issue; Fidelity Trust C o ., Portland, M o., trustee), aro guaranteed 
by Maine Central, prin. and lnt.; the unissued $5,500,000 aro reserved for 
extensions and improvements at not exceeding cost. V. 95, p. 1332. 1404. 
For year ending June 30 1912, gross, $101,370; net, $79,753; outside oper. 
(net), $57,042; taxes, $40,428; othor inc., $224,579: lnt., rentals and sk. 
fd , $244,357; div. (5 % ). $37,500; bal., sur., $39,093.— (V . 95, p . 1404.)

PORT R E A D I N G  R R .— Owns 21.04 miles of road, completed Sept. 1892, 
from Port Reading June., N. J ., to coal piers on Staten Island Sound; sid
ings and laterals, 50.00 miles; total, 71.04 miles. Capital stock authorized, 
$2,000,000: par, $100. all owned by Reading Co., $1,555,000 being deposited 
under its general mortgage of 1597 and $440,000 under Its Jersey Central 
collateral mortgage.— (V. 55, p. 544, 639, 680.) i » I ’ < ‘ ' i J
„  POTO MAC F R E D E R I C K S B U R G  & P IE D M O N T  R R .—  &  
Fredericksburg to Orango, Va., 37.0 miles. Stock auth., $1.4603)00. out 
Juno 30 1912, $446,600; par, $100. O f  the first gold 4s, $300,000 is re
served for Issue on vote or stockholders. V . 59, p. 470. For year ending 
Juno 30 1912, gross, $60,029; net lucomo, $23,473; charges, $18,600: bal., 
sur., $4,973. Pres., Geo. W . Richards, Fredericksburg, Va.; Sec., Joseph 
L. Savage. Office, Fredericksburg, Va.— (V . 89, p . 470; V. 95, p. 1123.)

P R O V I D E N C E  & W O R C E S T E R  RR.— Owns from Providence, R .  I „  to 
Worcester, Mass., 44 miles, of which 5 miles are owned Jo In tly wit a Boston A 
Providence; branches, 7 miles; total owned, 51 miles; July 1 1892 leased for 
99 years at 10% per annum on stock to N. Y . N. II. «  II — (V. 63, p. 1064.)

P U E B L O  U N IO N  D E P O T & R R.— Owns union passenger station at 
Pueblo, Colo., with 2,45 miles of track and sidings. Stock auth., $300,000; 
outstanding, $40,600; one-llfth being owned by each of the tenant roads.
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R A ILR O A D  C O M P A N IE S  
[For abbreviations, & c ., see notes on firs t page]

Portland & Rumford Falls Ry—Stock 8% guaranteed
Cons (now 1st) M $1,000,000 gold--------------OB.o*
Debentures sinking fund gold $350,000__________ c
Collateral trust bonds $500,000 sinking fund______

Portland Term Co— P Un St bds (not M) ser A&B g s f 
Portl Term Co now M $10,000,000 g gu (text)xc*&r * 

Port Reading— 1st M g guar by old P & R — PeP.c* &r 
Potom Fred & P— 1st M g red 105 since Deo ’09-PeP. 
Potosi & Rio Verde—1st M $15,000 p m call 110-G.c* 
Providence & Springfield—See New York New Haven 
Providence Terminal—See New York New Haven & H
Providence & Worcester—Stock (10% rental)______

First M (refunding) cur $1,500,000 (V 63, p 1064) c
Pueblo Union Depot & RR— First mtgc gold____Alp.o
Quanah Acme & Pacific— First M g red text...........c*
Quebec & Lake St John— 1st M deb stock guar___
Railroad Securities—Stock common $10,000,000____

Preferred stock 4% cumulative $10,000,000______
111 Cent stock lnt certfs cum gold Ser A red 105.-Us 

Raleigh & Augusta—Raleigh & Gaston—See Seaboa 
Raleigh & Chari—1st prior Hen bds g red text guar.c*

Consol mtge bonds $1,000,000 g guar red text__ ‘
Raleigh & Southwestern—See Chesapeake & Ohio. 
Rapid City Black Hills & West— 1st M red textCol.c&r
Raritan River RR— First mortgage gold____________ o
Reading Belt— 1st M guar p & I___________________
Reading & Columbia— 1st consol M g _______ PeP

Debentures_____________________________________c
Debentures__________________________________ ___
a  Includes $ 6 4 ,0 0 0  held alive b y  sinking fund June

M iles
Road

64

21 
38  
40  

& H ar  
artfor 

51 
51

286>£

rd A ir
43  
43

30 191

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

$ 10 0 $2 ,0 0 0 ,0 0 0 8 Q—F
1896 1 ,0 0 0 933,000 4 g M Sc N
1897 500 &c 350,000 4 g F & A
1904 500 Scc 500,000 4 F Sc A

’8 7-’89 1 ,000 300,000 4 J
1911 1 ,0 0 0  &c 4,500,000 4 g J & J
1891 1 ,0 0 0 1,500,000 5 g J
1909 1 ,0 0 0 450,000 4 g J Sc D
1898

tford
1 ,0 0 0 aOOO.OOO 6  g A Sc O

100 3,500,000 10 Q—M
1897 1 ,0 0 0 1,500,000 4 A Sc O
1889 1 ,0 0 0 400,000 6  g M Sc S
1909 1 ,0 0 0 958,000 6  g A Sc o
1911 £755.837 4 J & J

100 $3,486,420 See text. See text.
100 1,936,900 4 In 1912 A  & o

1902
Lino

1 ,0 0 0
R y.

8 ,0 0 0 ,0 0 0 4 g J Sc J
1906 2 0 0  &c 350,000 4 g F & A
1906 2 0 0  &o 2 0 0 ,0 0 0 See text. F Sc A
1909 500 350,000 5 g M Sc N
1889 1 ,0 0 0 400,000 5 g J & J
1910 1 ,0 0 0 750,000 4 M  & S
1912 850.000 4 g M  & H
1877 1 ,0 0 0 1 ,0 0 0 ,0 0 0 6 J Sc D
1912

2 .
150,000 5 M  & S

L ast Dividend 
and M aturity

Places Where Interest and  
Dividends are Payable

Feb 1 1913 2 %  
N o v  2 1 9 2 6  
A u g  1 1927  
Feb 1 19 24 -34  
July ’27-Jan  '2 9  
July 1 1961 
July 1 1941  
June 1 1949  
O ct 1 1918

P ortland, M e
Old C olony T ru st, Boston
Portland, M e

do
do an d  Boston  

N  Y ,  B oston  & P ortland  
Reading T erm inal, Phlla  
Penn Co for In s ,& c , Phlla  
82 B eaver S t, N ew  York

D ec 3 0 ’ 12, 2 H  
O ct 1 1947  
Sept 1 1919  
O ct 1 1939  
Perpetual 
'  2  1906 2 H

1 1912 2 %  
1 1952

O ct

1 1939

Checks mailed  
R  I H osp  T r  C o, P rov, R I  
M etropolitan T r  Co, N Y  
C om m onw ’ tb  T r  C o, St I»

Checks m ailed  
do

Office. 120 B ’ w ay, N Y

International T r  C o, B alt  
do do

See text
N ew  Jersey T itle  G Sc T? 
R eading T erm in al, Phlla  

do do
do do

Denver Sc Rio Grande, Atch. T op. & Santa Fe, Colorado & Southern, 
Missouri Paclllc and Chic. Rock Island Sc Pacific, which contribute $4,000 
yearly to a sinking fund to redeem bonds. Latter are purchasable at not 
to exceed 105 and lnt. Operations are all at cost foi benefit o f tenant lines. 
Operating expenses for year ending June 30 1912, $50,031; lnt. and taxes, 
$31,858; total, $81,889; outside revenues, $24,222; balance charged to 
tenant lines, $57,667. Pres., W . S. Martin; Sec. and Trcas., M . D. 
Thatcher.

QUANAll ACA1E & P A C IF IC  R Y .— Operates Quanah, T ex., at a con" 
nectlon with the St. Louis Sc San Francisco and Fort Worth Sc Denver City 
R y ., to Paducah, 40 miles; trackage, Quanah to Acme, 40 m .; extension, 
Paducah to Roaring Springs, T ex., 40 m ., to bo completed about April 1 
1913; further extension proposed westerly to connection with Atch. T op . & 
Santa Fo. Stock, $100,000, all owned by St. Louis & San Fran., which by 
agreement dated Oct. 24 1911 guar, payment o f bonds on or before July 15 
1921 at 105 and lnt. as it matures. Bonds limited to $10,000,000 at $30,000 
per mile, of which $958,000 outstanding and about $1,000,000 to bo issued 
for 40-milo extension under construction in 1912; are redeemable at 105 and 
lnt.; Commonwealth Trust C o., St. Louis, trustee. V . 95, p. 1274. For
Sear ending Juno 30 1912, gross, $168,813; not, $80,858; taxes, $5,134; bond 

it., $57,480; rents, & c., $6,717; bal., sur., $11,527. In 1910-11 (43 miles), 
gross, $177,152; not, $87,531; taxes, $6,123; lnt. on bonds, $48,000; rentals, 
& c., $17,656; bal., sur., $15,752. Pros., Sam Lazarus, Nat. Bank o f Com 
merce Bldg., St. Louis, M o.; Sec. & Treas., T . H . Hawkins, Quanah, Tex. 
— (V . 95, p. 1274.)

QUEBEC & LAKE ST. JO H N  R Y .— Owns Quebec, Can., to Roberval on 
Lake St. John, 190 miles, with branches Chambard to Chicoutlnl, 51 m ., 
and La Tuque Jet. to La Tuque, 40 m.; Gorford branch, 5)4 m.; total, 
28614 m. V. 94, p. 279, 1186. In Nov. 1906 the Canadian Northern- 
Qucbeo R y. acquired control and on June 1 1907 took over the road.

Stock outstanding, $4,524,000, of which $220,500 Is Quebec City prefer
ential stock.

Debenture Stock.— The holders of the Quebec Sc Lake St. John R y. prior 
lion 1st M. and income bonds (£500,000, £442,400 and £640,600, respec
tively), on Mch. 17 1911 approved the agreement to exchange the same for 
par, 70% and 13% , respectively. In new 4%  debenture stock carrying In
terest from Jan. 1 1911 and guaranteed, p. & I., by Canadian Northern R y. 
V. 94, p. 279, 1186. Immediate Issue of debenture stock expected to be 
$6,600,000, to take up the bonds on the railway and Lake St. Joseph Hotel; 
also the floating debt (est. at $1,570,000) and pay for additional rolling 
Btock, $430,000, &c., additional amounts Issuable at $30,000 per m. for 
new construction and further amounts for new terminals, rolling stock, 
betterments, &c. The company will have the right to create mortgage 
bonds on new extensions ranking ahead of the consol, debenture stock pro
vided that such bonds are guaranteed as to p. & 1. by the Dominion of 
Canada or Provincial legislatures. In May 1912 $4,250,000 debentures 
guaranteed by the Province o f New Brunswick were offered In London. 
V. 94, p. 1317.

E A R N IN G S.— For year ending June 30 1912, gross, $798,055; net, $102,
181; other income, $5,518; lnt., taxes. See., $295,647; bal., def., $187,948. 
— (V. 94, p. 1186, 1317; V. 95. p. 298, 1746; V. 96, p. 361.)

Q U E B E C  M O N T R E A L  & SO U T H E R N  R Y .— (See M ap  Del. &  H u d .)—  
Owns St. Constant Jet. to main line, Naplervllle Jet. R y ., Que., 1.40 miles; 
St. Lambert to Fortlcrsvlllc, Que., 109.69 m .; Bellevue Jet. to Noyan Jet., 
80.82 m .; total, 191.91 miles. Naplervllle Junction R y ., also owned by 
Del. Sc Hud., operates from Rouse’s Point to St. Constant Jet., 28.35 miles.

Stock authorized, $2,000,000; outstanding, $1,000,000, all owned by the 
Del. Sc Hudson. For cal. year 1911, gross, $.367,154; op. def., $2,732; other 
Income, $150,026: lnt., taxes, Scc., $270,818; def., $129,525.— (V.84,p.627.)

"Q U E E N  & C R E S C E N T .’ ’— Common name for CIn. N. O. Sc Texas Pao. 
Ala. Gt. Sou., New Orl. Sc N E., Ala. Sc Vicks, and Vicks. Shrcvo. & Pac.

R A H W A Y  V A L L E Y  R R .— Owns Aldcne, N. J ., on Central R R . of New 
Jersey, to Roselle Park on Lehigh Va'lcy R R ., and Summit, on the Del. 
Lack. & W est., completed Aug. 1006. V. 83. p. 380. Leased to Rahway 
y^J '^n0 0 - ,f<ir,£ « ynnars “ <*. 1 1909; rental, $4,000, $6,000, $8,000, $12,000 and $16,000 on Mch. 1 1910 to 1914. respectively. V. 80. p. 1729, 
Stock, $400,000; outstanding June 30 1912, $213,200. Bonds auth., 
$400,000 1st 25-ycar 5s duo July 1 1931. Of the bonds $328,000 with 
$164,000 stock were deposited as collateral for notes payable June 30 1912

p. 699.)
R A IL R O A D  S E C U R IT IE S  C O .— Owns $ 9 ,2 0 0 ,0 0 0  Illinois Central stock , 

of which $ 8 ,0 0 0 ,0 0 0  pledged for Its Interest certfs. (see below ). Union Pa
cific on Juno 30  1912 owned $ 3 ,4 8 3 ,4 0 0  com . and $ 1 ,9 3 5 ,9 0 0  pref. stock

T h e $ 8 ,0 0 0 ,0 0 0  present issue of interest certificates ($ 2 0 ,0 0 0 ,0 0 0  author
ized) are secured by a like am ount of Illinois Central stock , Interest at 4 %  
(cum ulative) being payable If received from dividends on the shares pledged, 
the stock Itself being deliverable to the holders of the certificates at m aturity  
unless the option to call at 105 Is In m eantim e exercised. V . 7 4 , p. 9 3 7 , 1039  
D ividends on preferred In 1902 to O ct. I 1912 , both Inclusive. 4 %  vearlv  
(paid A . & O .) .  O n com m on, 3 ) 4 %  Dec. 29  1905. July 1906, 2 1 4 %

RALEIGH CHARLOTTE & SOUTHERN RY.— See N o rf. South . I ly .
R A L E IG H  & C H A R L E S T O N  R R .— Owns Lu m bcrton , N . C ., to M arlon

S . C ., 43 m . V . 81 , n . 1241, 1437. Stock a u th ., $ 8 5 0 ,0 0 0 ; outstanding  
Juno 30  1911, $ 5 8 1 ,8 0 0 . In 1912 the Seaboard A ir Line R y . acquired the 
entire stock . V . 95 , p . 8 9 2 .

O f the bonds (International Tru st Co. of M aryland, tru stee), $350 00 0  
are 1st intgo. prior lien 4s and $ 1 ,0 0 0 ,0 0 0  consols, the first ten coupons on 
the latter to be paid In cash up to 4 %  as earned, the balance In 10-year 6 %  
Interest-bearing scrip, with Interest payable sem i-annually and su bject to  
call at par. O f the consols, $ 3 5 0 ,0 0 0  are reserved to retire the prior liens 
and $ 4 5 0 ,0 0 0  for future extensions and Im provem ents. Th e Seaboard Air 
Lino guarantees all of the bonds. V  95 , p . 8 9 2 .; V . 83 , p . 9 7 .
. Y e a r  ending Juno 3 0  1912 , gross, $ 8 6 ,2 7 8 ; net, $ 2 9 ,2 9 9 ; other iucom o, 
$190; ia t .,  taxes, & c ., $ 3 5 ,9 8 3 ; b a l., d ef., $ 0 ,4 9 4 . In 19 10 -11 , gross, $9 0  -

001: not, $28,112- other Income, $180. Pres., Langbourne M . Williams, 
Richmond, Va.; Sec. & Treas., W . R . Storrs, Richmond, Va.— (V .95,p.892.)

R A L E IG H  & S O U T H P O R T  R Y .— Sec Norfolk Southern R R .
R A P ID  C IT Y  B L A C K  H IL L S  & W E S T E R N  R Y .— Owns Rapid City, 

So. Dak., to Mystic, 35 miles. Incorporated early In 1909 as successor of 
Missouri River & Northwestern purchased at receiver’s sale by the old bond
holders. V. 8 8 , p. 1254. Stock authorized, com ., $450,000, all outstanding; 
pref. 5%  cum., $250,000, of which $233,000 pref. outstanding; par, $100. 
Stock In 5-year voting trust. Of the 1st 30-year 5s (total $750,000 auth.), 
redeemable at 105 on and after Nov. 1 1919, $350,000 have been Issued; 
remainder reserved for extensions and improvements. Payment o f Interest 
was deferred for 2 years by bondholders so that earnings may be used In 
Improving road. For year ending June 30 1912, gross, $63,718; net, $7,052; 
lnt. not paid, see above. Pres., Geo. E . M acom ber, Augusta, M e .;  S ec ., 
Charlos E . H oyt South Norwalk. Conn.

RARITAN RIVER RR.— South Am boy to New Brunswick, N. J ., 13 
miles; branches, 9 miles; total, 22 miles. Stock authorized, $1,000,000; 
Issued, $400,000; par, $100. Dividends paid In 1902-03 and 1903-04, 4% 
yrly.; In 1904-05, 4 )4 % ; In 1905-06, 5 )4 % ; in 1906-07, 6 % ; 1907-08, 5 )4 % ; 
1908-09, 5 % : 1909-10, 7 % ; 1910-11, 8 % ; 1911-12, 8 % . Year ending 
June 30 1912, gross, $235,811; net, $99,557: other Income, def., $9,211; 
lnt., rentals, & c„ $30,232; dlvs. (8 % ), $35,200; bal.. sur., $24,915. 
Pres., W m . G. Bumsted; Treas., Chas. H . Sisson.— (V. 85, p. 1463.)

R E A D IN G  B E L T  R R .— Belt railroad 7.34 m. In length around Reading, 
Pa.; 2d track, 6.38 m . V. 71, p . 751. Stock, $750,000, all owned by 
Reading Company. Road leased to Phlla. & Reading R y. for 999 year* 
from July 1 1902 lor lnt. and taxes and 4%  on stock.— (V. 74, p. 1090.)

R E A D IN G  & C O L U M B IA  R R — Owns Columbia to Sinking Springs. Pa.. 
40 miles; branches. 14 miles; operates Marietta Junction to Chlckies, 6  m .; 
total operated, 60 miles. Stock, $958,373 (par $50), of which $788,200, 
together with $200 1st m tge., $654,000 1st consol. 4s and $1.000.000 deben
tures o f 1917 and $150,000 new debs, o f 1962. are owned by Reading C o ., 
all oxcept $3 ,2 0 0  stock and $ 158.000 2 d M . bonds deposited under its general 
mortgage. Stockholders on Feb. 28 1912 authorized $850,000 new 1st M . 
50-year 4s, to bo guaranteed by Reading Co. and used to refund the $650,000 
1st M . 4s and $200,000 of the $350,000 2d 5s, the remaining $150,000 2d 5s 
being made debentures. V . 93, p. 1789; V. 94, p. 632; V. 95. p. 833. Year 
1911-12, gross, $361.870: net, $99,364; other Income, $2,488; lnt. and taxes, 
$112,323; rents, $50,095; p. & 1. credit, $792; Im pt., $15,224; bal., d e f .,  
$74.998.— (V . 94. p. 632.)

R E A D IN G  C O M P A N Y — P H IL A D E L P H IA  &  R E A D IN G  R Y .— (Se*
M ap.)— The Phlla. & Reading Ry. operates In connection with the great 
anthracite coal properties of the Philadelphia & Reading Coal Sc Iron Co. In 
the Schuylkill region, Pennsylvania, a system of roads centering at Phlla- 

Hazlcton and Williamsport on the north and westerly 
X and Gettysburg, In Pennsylvania, and WI1- 

_ . .. , also easterly in N. J to Atlantic City and Cap*
May on Atlantic Ocean and to Port Reading on N. Y . Harbor, viz.:

Lines owned in fee—  Miles. Leased lines— (Concl.)—  M iles.
Phil, to Mt. Carbon, &c., and Wilmington St North. R R .* . .  88.5

branches______ _____________ 124.60 Phlla. Sc Reading Term. R R . 1.1
Lebanon Valley branch_______  59.25 Reading Belt R R ............  7.3
Lebanon & Trcmont branch .. 49.14 Philadelphia Sc Frankford R R* 2.6
M ahanoy Sc Sham okln branch. 5 9 .5 8
Schuylkill & Susq. bran ch____ 5 3 .1 7
W e st R eading bran ch ...................  1 .8 0

Total (2 tracks, 182 m iles )..347.54 
Lines leased— (See each Co.).

Colcbrookdale R R ......................  12.8
East Pennsylvania R R *______ 35.4
Allentown R R * ......... — ............  4.4
Little Schuylkill Nav. & R R .* . 31.5
Mine II111 Sc Schuy. Haven*___38.8
New York Short L ine— ...........  9.3
Mt. Carbon Sc Pt. Carbon R R.* 2.4
Mill Creek Sc Mine H. R R .* ____ 3.8
Schuylkill Valley Nav. Sc R R.* 11.0
East Mahanoy R R .* ___________ 11.2
Shamokin Sun. Sc Lewiston*___31.3
Phlla. German. & Nor. R R .* . .  20.6
Chestnut Hill R R .* ....................  4.0
Catawlssa R R .* -------------------------99.8
Norristown June. R R __________ 0.3
Norrlst. & Main Line Conn____ 0.6
North Pennsylvania R R .* _____ 86.0
Delaware Sc Bound B. R R .* ___33.7
Schuylkill Sc Lehigh R R .* ..........48.6
Phlla. liar. Sc Pitts. R R .* ____44.5

Tot. leased (2d track 337.7) 642.5 
Entire stock owned—

Chester St Delaware R R ______  5.4
Rupert Sc Bloom sburg......... .. 1,1
MIddlet’n Sc Hummelst'n R R . -  6 .6  
Tamaqua Hazleton & N. R R . .  9.9 

Controlled—
Central R R . of New Jersey____633.3
Reading & Columbia R R * ......... 39.6
Lebanon & other branches____13.7
Read. Marietta & Han. R R __  5.9
North East Penn. R R .* ............25.6
Phlla. & Chester Valley R R .* . .  23.9 
Atlantic City R R . Sc branches* 166.7 
Catasauqua Sc FogelsviHe R R .*30 .9  
Gettysburg & Harrisburg Ity.* 41.4
Perklomen R R .* -------------------------38.2
Phlla Newtown Sc N. Y. R R  •_ 21.7
Port Reading R R .* . .......... 21 0
Pickering Valley------------ 11.2
Stony Creek R R ----------------------  10.2
Williams Valley R R ....................... l l .Q

(•See this company.)
T otal controlled_____________ 1 ,1 1 7 .7

____ _____  _________ ______  _____  T rackage_______________________ 2 5 .1 1
Total system  July 1912 (2d track, 8 6 5 .2  m ile s)................................. .......2,132.9
From  the com pany’s docks at the extensive term inal at Port R ich m on d, 

It operates a line of steamers and barges in coastwise coal traffic and pro
vides berths, with elevators, grain-drter and accom m odations for several 
trans-A tlan tic steam ship lines. New oro-unloader and concrete dock un
loader, capacity 600 tons per hour. In  Jan. 1901 control of Central R R  of 
New Jersey was acquired (V . 7 2 , p . 8 6 . 3 4 0 , 3 9 2 , 6 7 6 ; V . 7 3 , p . 8 4 7 ).

S T O C K .— T h e com pany has the right to convert the 2d pref. stock lnt©  
one-half first pref. and one-half com m on stock . See V . 6 4 , p. 7 0 9 .

O R G A N I Z A T I O N .— Th e Philadelphia & R eading R R . (chartered A p ril  
4 1833) and the P . Sc R . Coal St Iron Co. were sold In foreclosure Sept. 23  
1896 and reorganized per plan In V . 6 1 , p. 1109. See V . 6 4 , p. 709.

T h e  “ R eading C om pany”  In the reorganization acquired the security  
holdings, real estate, equ ipm en t, <Scc.. of the old Phlla. Sc Reading R R  C o .; 
also the $ 2 0 ,0 0 0 ,0 0 0  stock and $ 2 0 ,0 0 0 ,0 0 0  bonds of the Phlla. Sc R eading  
Ily. and the $ 8 ,0 0 0 ,0 0 0  stock of the Coal & Iron Co Th e right to mine  
coal, given by charter, Is protected b y  S tate Const, of 1873 V . 8 2 , p 393.
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RAILROAD COM PAN IES  
|[For abbreviations, A c ., see notes on first page]

R eading C om pany— Common s tock -......................
• First preferred stock 4%  non-cumulatlve------

'* - Second preferred stock 4%  non-cumulatlve—
• Gen M $135,000,000 g s f not subj to ca lL -C e .c ’ &r 

1 - Jersey Central coll trust mtge g red 105--PeP .c*& r
• Philadelphia Subway M $3,100,000 gold ------------PeP
• Wllm & Nor stk tr ctfs g red 105 (V 72, p 340) -GP.r 

" - Equipment trust Series E $5,300,000 (V 84, p 1308) 
j  • Old Phila & Reading R R — Bonds Underlying Gen 
. • Delaware River Terminal purch money M go ld -.-C
* • Delaware River Term ext purch money M gold--C
!• • zMortgage loan of 1868 gold extended In 1893--C&r 
[ • zlm p M gold ext In '97 (see V 65, p 870) g-P eP .c& r

• zConsol mortgage 5s ext In 1897 (V 65, p 278) --C&r 
' • zTerminal mortgage gold (see V 64, p 8 5 ) - - - -0  « r

• zPhlladelphla City Subway Loan guar $3,000,000
• zPliiladelphia & R eading Coal & iron—

zCol s f gold loan (RR) guar p & 1 extended in 1902 
Rensselaer & Saratoga— Stock 8 % guar D & H (end)

First mortgage, Interest rental— --------- - - - °  * r
Richm ond Fredericksburg & P otom — Com sto ck -- -
• Dividend obligations (same dlv as com m on stock) . 

f .  Stock guar 7%  except $19,300 guar 6 % . - - - - - - - -
• • Consolidated mortgage $500,000 gold------Ce.c &r
• General mortgage $ 4 ,0 0 0 ,0 0 0 - - - - - - - - - - - - - - - - - - -

Rich & M eek— First M $315,000 gold (V 69, P 391) .c  
Richm ond & Petersburg— See Atlantic Coast Line RR 
R ich -W a sh  Co— Coll trust gold guar red 1 0 5 .-N .c &r 
Rio Grande Junction— Stock- - -  - - ........................... ;

First mortgage gold guaranteed. . . . . . . . --C e.c
Rio Grande Southern— !  Irst mtge gold $2,277,000-gu 
Pio Grande W estern — See Denver & R io Grande 
Rochester & Genesee Val_— Stock 6 % rental Erie RR 
Rock Island Ark & Louisiana— See Chic R I & Paclflc

Note.— General mortgage of 1897 requires that the R

Miles
Bonds

eral M

148
325
327

192
79

Date
Road

62
180

18

eadlng

1897
1901
1907
1900
1907

ortgage
1892
1892
1868
1873
1882
1891 

’94-’98
1892 
1871

1890
1903
1898

1903-6
1889
1890

Par
Value

$50
50
50

1 ,0 0 0  &c
1,000
1,000

of 1897 
1,000 
1,000 
1,000

500 &c
1,000

Co an

1,000
100

1,000
100
100
100

1,000
Various

1,000
1 ,0 0 0  &c 

100 
1,000 
1,000

100

d Readln

Amount
Outstanding

$70,000,000
28.000,000
42.000. 000 
99,122,000
23.000. 000

1.318.000
1.295.000 

N’ne J ’ly ’12
500.000
809.000

2.696.000
9.363.000 
5,766,717
8.500.000 
1,543,500
1.110.000

10.000. 000 
2,000,000 
1,316,900 
1,794,300

500,400
500.000 

2,680,000
315.000

9.500.000 
2,000,000 
2,000,000
4.510.000

555.200

Rate
%

See text. 
4 
4
4 g 
4 g
3 M g
4 g 
4M  g
5 g 
5 g 
5 g 
4 g
4 g
5 g 
3M
4 g 
8 
7

9 In 1912 
9 In 1912 
9 In 1912 

4 H  e 
3M 
4 g
4 g

5 in 1912
5 g 
4 g
6

Q— F 
Q— M 
Q— J 

& J 
A & O 
F & A 

Q— M 
J & J
M & N 
J & J 
A & O 
A & O 
M & S 

Q— F 
& J

g Coal & Iro n Co shal

When
Payable

& N 
& J 
& J 
& N 
& O 
& O 
& N

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Feb 13 1913 2%  
Mch 13 1913 1
Jan 9 1913 1
Apr 1 1997 
Apr 1 1951 
Feb 1 1957 
When drawn

Reading Terminal, Phila 
do do
do ’ do

/J  P Morgan & Co, N Y 
\ and Phila

May 20 1942 
July 1 1942 
Oct 1 1933 
Apr 11947 
Mch 1 1937 
May 1 1941 
To 1922
Feb 1 1932 
Jan 2 1913 4%  
May 1 1921 
Jan 2 '13 4 H %  
Jan 2 '13 4M %  
Nov 1912 4 M% 
Apr 1 1940 
Apr 1 1943 
Nov 11948
June 1 1943 
Mch 5 1912 5% 
Dec 1 1939

& I 
Yearly 

J & D 
J & J July 1 1940
J & J

1 be respo

Jan 1 1913 3%  

nsiblc for all old

Girard Trust Co, Phila

Guarantee Trust Co, Phil 
do do

Reading Terminal, Phila 
do do
do do

Prov Life & Trust, Phila 
City Treasury
Reading Term Bldg, Phil 
Del & Hudson Co, N Y 

do do
Richmond, Va 

do 
do

N Y , Phila or Richmond
Richmond
J P Morgan & Co
New York Trust Co, N Y 
/Maitland, Coppell & Co, 
\ 52 William St, N Y
Maltl'd, Coppcll&Co.NY
Erie R R  Co. New York

bonds marked z above

Tho U S Supreme Court on Dec. 16 1912 in the G ovt.su it (1) dismissed 
the charge o f combination and conspiracy in restraint o f  trade against tho 
com pany and other anthracite coal companies and coal-carrying roads: 
(2) held that the Temple Iron Co. is an illegal organization and should bo 
dissolved; and (3) also held illegal the arrangement under which the coal 
comoanies pay the independent operators for tho coal at tho mines (},>% 
o f  the selling price at tidewater. See V . 95, p. 1684, 1652; V . 96, P- 286. 
Properly of Reading Company, $297,525,315 June 30 1912 (V . 95, p. 834).
Railway equipment leased to R y. C o ..................- - - - - - - - --$ 3 7 ,J 3 l’U»s
Real estate not appurt. to R R . (ann. revenue about $175,000). 16.916.U4i
Colliers and barges leased to R y. Co. for $115,000 yearly...........  ? '
Leased and new eq«ipm ent.............................................. .. b .z io .o o j
P. & R. Ry. stock, $42,481,700 (auth. Issue Increased to $45,

000.000 in April 1911) and bonds, $20,000,000, par................ 62,481,700
Philadelphia & Reading Coal & Iron stock at par - - - - - ...........  8.0UU.UUU
Miscellaneous securities at par (In 1896 yielded $765,000) - .........  80,273,183
Mtges and ground rents at par (not under 1896-97 mtge.) - - - - -  __
Int. in Phila. & Reading Coal & Iron above securities owned. .  73,466,530
Claims against other companies, ........................................................  kro ao bb

sh and current assets--------------------------------------- ---------------------- o,no**,zoo
Property of P  A  R. Coal A  Iron Co., $86,647,523 June 30 1912.

(Oflsets-Coll s f . bd“ . $1,110,000; cur. llabll’s, $l,925,559-$3,035.559). 
Coal landsown., 91,640acres, wlthim p’ts (also leasest,323 acres) $64,541,802 
Timber lands owned, $841,691; New York and Eastern depots,

$839,539; Western depots $1 736,979; coal on hand and
other current assets. $8.750 ,395--......... - - - - - - .......... 13.lb8.6U4

Stocks and bonds chiefly o f companies controlled, nearly all o f
which are collateral for loans created prior to 1896-------------- 9,937,11b
SINKING FUND.— Whenever, In any year, a dividend Is paid on the 

stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal & Iron Co. during the preceding 
vear If the aggregate of dividends so declared exceeds that sum; otherwise 
such’ lesser sum as shall equal the dividends so declared u ,ld“  ? r?I 
vision general mortgage 4s (not callable) were purchased ®?d canceled as 
Knows? 1900 to 1905. $2,464,000; 1906. $493,000; 1907, $454,000; 1908. 
$514 695; 1909. $471,000; 1910, $434,000; 1911. $468,000; 1912, $.>17,000.

’°32 - 43, '°4* 45- K S - .  4 yriy2:  1. -
c eommonPrefer-?d :% }  0 0 0 *  0 3)4 4 yrfy. 6 yriy. 2*. -

In Feb. 1913 the quarterly rate was increased from l 'A %  to 2 % . 
BONDS — The General Mortgage 4s (abstract, V. 64, p. 612) are secured 

bv a 2d mtge and pledge of all properties and securities embraced In the 
reorganization, and also all other property acquired thereafter by use of the 
new bonds. The mtge. Is also subject only to the bonds for which reserva
tion Is made, based upon properties or securities of all the lines of railroad 
owned, including the Phila. & Reading Ry. Co. proper, 352 m .; various 
leasehold lines, 642 m .; all the property of the Coal & Iron Co., or the 
securities thereof; equip’t valued at about $40,974,845, includ. also marine 
equipment. Also a first lien upon a majority of the stock of various com- 
Danles owning 453 m. of railroad, and also on various bonds— list In V. 64, 
p 6 1 3 . 709. Of the $135,000,000 4s of 1807, $22,051,000 were in 1913 
reserved to take up undisturbed bonds, $6,381,000 had been canceled by 
the sinking fund and $5,921,000 were in the treasury. V. 77, p. 2099;
V 83, p 272; V. 84. p. 221; V. 91. p. 1630; V. 92, p. 323. , ,

'improvement mortgage 6%  bonds of 1873 due Oct. 1 1897 were extended
at 4%  for 50 years from April 1 1897, payable In U. S. gold, and guaranteed 
principal ami Interest by the Reading Co. V. 64, p. 470; V. 65, p. 5.16. 
The consol 5s of 1882 for $5,766,500 were also extended at 4%  till Marc,r 1 
1937 the Reading Co. and the Coal & Iron Co. becoming responsible. See
V 65 i> 870. for contract. V. 65. p. 152, 870.

Terminal mortgage bonds, see V 64, p. 85, and V 60. P. 732.
For ten-year sinking fund loan see Jan. 1895 “ Supp.”  The bonds were In 

ton? extended to Feb 1 1932 at 4 % , being guar, by the Reading Co., 
!n d  sinkingfund reduced to $30,000 yearly V. 72 p. 242: V  74. p 206.

The Philadelphia Subway Loan of 1894-98 is payable after 10 years from 
date In 20 annual Installments, to secure which $500,000, bearing Interest, 
t o  been deposited, and $10 0  000 yearly is being set aside In monthly ln- 
Btallmpnts See V 58. D 1110; V. 62, p. 950; V. 63, p. 881, V. / l , p .  f5». 
The PhUadelDhia Subway 3 Ms of 1907 are Issuable from time to time up to 
n. tot'll of S3 100 000 to reimburse the company for Installments of one-naif 
of‘ the city loan and interest as paid, averaging $178,000 yearly until the 
pnd nf 1099 V 81 d 1437: V. 82, p. 281; V. 84, p. 571; V. 8 0 , p 731.

The Jersey Central collateral trust bondta‘ (*£3,000,000 
s r̂Mirpfl hv denoslt of S14.504,000 Cent. R R . of N J. (cost $23,200,000) of 
the $27,4^1.8^0 stock outstanding, $1,495,000 l 44P ''OOO Port Reading R R  stock, the remainder of the $45,000,000 auth. being 
reserved to acqufre the mlnoritV stock of the Central Co They are callable 
on any lnt. day at 105 & int. See abstract, V. 72, p. 487, V. 73, p. 847.

GENERAL FINANCES — In Feb 1910 the dividend rate on common 
w m  raised from 4%  to 6 % . In l909-10 . 1910-11 a n d 1911-12 received from
Cent. R R . of N. J. 4% yearly “ special'' dtvs., $580,160. V, 90, p. 1614. 

LATEST EARNINGS.— From July 1 to Dec. 31 (6 mos.) results were:
6 Mos.-------P . & R. R y.----------------- Coal A Iron--------  Read. Co. All Cos

to Gross. Net. Gross. Net. -Yet. Total^Net.

1912 31. 26,405,411 10,810.738 23,096,306 2,921,139 1-003,428 14,735,306 
1911 -.23,282,687 8,377.037 17,830,396 318,334 994,816 9,690,188
Charges, all com panies,/1912________ $5,112,000; bal., surp., $9,623,306

6 m onths.....................\1911................  5,039,496; bal., surp., 4,650,692
ANNUAL REPO RT.— Report for 1911-12 was given at length In V . 95. 

p . 811, 829, 1199. S e e  also editorial, p . 784.
Years ending June 30—

Railway company— R eceipts--------
Expenses (Including renewals, &c.)

1911-12. 1910-11. 1909-10.
-$44,476,525 $44,365,442 $44,214,915 
- 31.146,618 31.029.401 28.634,279

. - j  --j VtlM ■ . --------- - ----------  -----------------  ' ~
Net e a r n in g s - - - - - - - - - ....................$13,329,907 $13,336,041 $15,580,636

1911-12.
................$1,094,897

1910-11.
$1,298,219

1909-10.
$1,213,169Other Income, &c. (n et). __________________________

Total net Incom e........... .........  $14,424,804 $14,634,260 $16,793,805
Coal & Iron Co.— R eceipts................... $35,733,653 $34,390,130 $33,217,936
E xpenses........................ - .....................  35.476.622 34,406,849 33,200,619

Net earnings......... .........   $257,031 def.$16,719 $17,317
Reading Co.— Net Income..................... 7,974,176 8,575,198 *9,013,791

Net earnings, all companies_______$22,656,011 $23,192,740 $25,824,913
Fixed charges, taxes & sinking fu n d .$15,082,209 $15,716,685 $15,482,189
Dividends on first preferred (4 % ) _ 1,120,000 1,120,000 1,120,000
Dividends on second preferred (4% ) - 1,680.000 1,680,000 1,680,000
Dividends on com m on ___. . . _(6)4,200,000 (6)4,200,000 (5)3,500,000

Surplus for year (all companies)__  $573,802 $476,055 $4,042,724
* Includes $1,153,146 profit on sale of Lehigh Valley stock.
Total surplus June 30 1912, $32,834,301. from which were declared- Dlv. 

on 1st pref. stock, payable SeDt. and Deo. 1912 and March and June 1913, 
$1,120,000; on 2d pref., payable July and Oct. 1912 and Jan. and April 
1913, $1,680,000. and 1 M% ($1,050,000 on com . stock paid Aug. 1912. 
V. 95. p . 830.

OFFICERS.— Pres., George F. Baer; V .-P ., George Ziegler; Sec., Jay V. 
Hare; Treas., H. E. Paisley; Comptioller, W . II. White.

Directors.— George F. Baer, Henry C. Frick, E. T. Stotesbury, P. A. B . 
Widener. Henry A. du Pont, Henry P. McKean, Samuel Dickson, Daniel 
Willard, Geo. F. Baker,'.Office, Reading Terminal, Phila.— (V. 96, p. 286.)

R E N S S E L A E R  & S A R A T O G A  R R .— (See M ap Delaware A  Hudson.)—
Leased—  Miles.

Albany to W aterford Junction___12
Schenectady to Saratoga..............2 2
Vermont Line to Castleton, V t—  7

Road owned—  Miles.
Troy to Lake C ham pla in ..............79
Fort Edward to Caldwell_________15
Eagle Bridge to Rutland, V t_____ 62

LEASE.— Leased In perpetuity May 1 1871 to The Delaware & Hudson, 
which, Dec. 1908, owned $800,000 of stock; rental, 8 % on the stock and 
Interest on bonds. Guaranty on stock, V. 56, p 773.

R IC H M O N D  F R E D E R IC K S B U R G  & PO TO M AC  RR ,— Owns from Rich
mond, Va., to Quantlco, 79 miles, double-tracked; James River branch, 3 
m .; leases Connection R R . In Richmond, 1.21 m.; trackage James River to 
Clopton, 4.55 m.; total, 87.7 m. The dividend obligations carry no voting 
power. Richmond & Petersburg Connection R R . stock of $140,000 re
ceives 8 % dividends under lease. The R . F. & P. R R . guaranteed stock Is 
secured by mortgage. Tax settlement Jan. 1913, V . 96, p. 203.

The Richmond-washlngton Co. (see below) In 1901 took over $947,200 
of the $1,316,900 common stock, tho road being operated as part of "union”  
line by Rich. Fred. & Potomac officials. V. 74, p. 149.
DIV on s to c k  and dlvl-l '95. '96. '97. '98. '99. ’00-’04. ’05-’ 12. 1913.

dend ob ligations..% J 7 7  0 M 7  7 8  yriy. 9 yriy. 4 M ,—
• Also In Jan. 1907 25% In dividend obligations. V. 83, p. 1525.
BONDS — Of the gen. 3 Ms of 1903 duo April 1943 ($4,000,000 author

ized) $3  500 0 0 0  were issuablo for double-tracking and Improvements (of 
which $2,680,000, outstanding, Is owned by Richmond-Washington Co. and 
pledged under Its mtge. (V. 81, p. 1178), the T ra in in g  $o00,000 being re
served to retire tho consol. 4M s at maturity. Sec V. 77, p. 2388, 2391,

REPO RT — Year ending June 30 1912, gross, $2,575,535; net, $890,031 
other income. $12,096; charges, $243,816: appropriations to maintain earning 
power and offset obsolescence, $104,214: dlvs.. $32o,044; special contingent 
fund, $100,000; bal., sur., $129,054. In 1910-11, gross, $2,386,615; net, 
$887,500. Pres., YVm. II. W hite, Richmond, Va.— (V. 96, p. 203.)

R IC H M O N D -W A S H IN G T O N  C O M P A N Y — Controls a "union”  line, 
Washington, D. C., to Richmond, Va., 115 miles, In the Joint Interest of tho 
following roads, viz.: the Pennsylvania R R ., Baltimore & Ohio R R ,, Atlan
tic Coast Line Co., Southern Ity., Seaboard A. L. Ry. and Chcs. & O. R y ., 
each of .which owns 1-6 of tho $2,670,000 capital stock. Dlvs. In 1902, 3 % ; 
1903 to 1905, Incl., 4%  yearly; 1906 and 1907, none; 1908 to 1911. 4% .

Incorporated on Sept. 5 1901 and acquired $947,200 of tho voting capital 
stock of the Richmond Fredericksburg & Potomac R R . and the entire stock 
of the Washington Southern R y., Long Bridge to Quantlco, 36 miles.

The collateral trust 4s of 1903 ($11,000,000 auth. issue) are guaranteed. 
Jointly and severally, prln. and Int., by the six roads named above; of the 
bonds. $9,500,000 (Ser. A . to D) have been sold for double-tracking and 
Improvements. V. 77, p. 629, 695; V. 78, p. 584, 1393; V. 84, p. 932. 
This collateral consists of $2,680,000 Richmond Fred. & Potomac gen. 3 Ms, 
$947,200 common and $236,800 dividend obligations and $3,880,000 Wash
ington Southern 1st 4s and $3,880,000 stock (being entire Issues of latter). 
See form of guaranty. V. 77, p. 2391; V. 81. p. 1178. Calendar year 1911. 
interest on investments and deposits, $476,891: lnt., taxes, &c., $384,703; 
bal., sur., $92,188.— (V. 84, p. 932.)

R IO  G R A N D E  J U N C T IO N  RY.— Owns road Rlfie Creek. Col., to a con
nection with the Denver & Rio Grande at Grande Jet., 62 miles. This Is a 
connecting link In the standard-gaugo route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland. Railway and Denver & 
Rio Grande at 30% of gross earnings, which companies Jointly and severally- 
guaranteed the bonds, principal and Interest. Of the stock, the Denver & 
Ulo Grande owned $ i ,858,300 N ov. 1912, having acquired $737,160 hold 
by the Colorado Midland R y ., tho remainder being In the handsi o f  the pub
lic. V. 95, p. 1542. First d lv ., 1898, 80cte,, 1899, SI 20, 1900 $196; 1901. 
$ 3  75; 1902, $4; 1903, $3 90; 1904, #4 25; 1905, $3 75, 1906, $4 25; 1907 to 
1912, 5%  yearly. In 1911-12, otobs. JS1.,078,067.rental, $323,420; int, on 
bonds. $100,000; divs. (5 % ). $ 1 0 0 ,0 0 0 .— (V. 95, p. 1542.)

R IO  G R A N D E  S IE R R A  M A D R E  & P A C . R R — See Mexico N. W . R y.
R IO  G R A N D E  S O U T H E R N  R R .— (See Map Denver A  Rio Grande.)—  

Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches, 18 m. Stock, $4,510,000; Juno 30 1912 $3,579,737 owned 
by Denver <!b R io Grande. Seo V. 63, p. 404. Mortgage abstract, V. 54,
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( 1 8 RAILWAY STOCKS AND BONDS, [Vol. XCVI.

RAILR O AD COM PAN IES  
[For abbreviations, &c., see notes on first page.]

Miles
Road

Date
Ronds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$ 10 0 $90,888,202
-- --- 100 49,947,400 See text Q— F Nov 1 1905 1%
1907 1 ,0 0 0 3,390,000 5 g J & g Jan 1 1927
1910 l ,()()() 250,00(1 5 g J *J21 July 21 1910

100 345,360 See text J & J Jan 1 '13 3%
100 1 0 ,0 0 0 ,0 0 0 5 J— F Feb 15 '13, 1JI

1874 1 ,0 0 0 9,576,000 5 & 3 44 A & O July l 1922
1874 1 ,0 0 0 419,000 4 A & O July 1 1922
1885 1 0 0 ,0 0 0 6 F & A Feb 1 1915
1885 175,000 6 F & A Feb l 1915
1886 130,000 5 g A & O Apr 1 1916
1888 

tral un
1 .0 0 0

der lease
375,000 6  g i l & N May 1 1918

’65-’91 1 ,0 0 0 750,000 5 g  & 7 Various May 1 1915____ 100 1,103,000 7 M & S Sep 30 '12, 3 44
1890 1 ,0 0 0 1,950,000 4 g J & .1 July l 1922____ 100 300,000 2 Q— F Feb 11913,}$%
1897 500 &c 400,000 5 g A & () Oct 1 1937
1903 500 &c 300,000 4 M & N Nov 2 1923

100 9,057,600 See text J & J Jan 15'08 114%
1891 1 ,0 0 0 3,494,000 4 44 g J & ,r July 1 1941
1898 1 ,0 0 0 4,400,000 4 g .1 & ,i July 1 1948
1899 1 ,0 0 0 1,350,000 4 g J & j July 1 1949
1897 1 ,0 0 0 500,000 4 44 g M & N Nov 1 1927
1900 1 ,000 500,000 5 g M & S Mch 1 1920
1901 1 ,0 0 0 In treasury 

82,000
4 g J & J July 1 1951

1901 1 ,0 0 0 4 44 g M & N Nov 1 1913-16
1902 1 ,0 0 0 297,000 444 g A & <) Oct 1913-1917
1912 1 ,0 0 0 500,000 4 44 g il & N May 1913-1927
1911 1 ,0 0 0 1 0 0 ,0 0 0 5 g .1 & J 1916 to 1925
1910 100  &c 225,000 4 g A & <) Oct 1 1930 

Fob 15 ’ 13, 1 44
ridge

100
& Belt

255,700
RR

6 Q-- F 15

1912 £873,285 4 J & D 1962
1894 1 ,6 6 6 2.500,000 5 g M & S Mch 1 1944

Places Where Interest and 
Dividends are Payable

(The) Rock Island Co— Common stock $96,000,000.. 
Preferred stock (see text) non-cum $54,000,000 .
Bonds— See Chic R I & Pac H R, Chic R I & Pac Ry 

Rock Island-Frisco Term— 1st M gold guar Jointly. _c*
Rockingham RR— 1st M $250,000 gold ..............S B a
Rome & Clinton— Stock (rental guaranteed)_________
(The) Rome Watertown & Ogdensb— Stock guar (end)

Con $500,000 3 44s.............................................. ........ F.c
Consol mortgage________________________________ F.
Oswego Bridge Co first mortgage________________ .’ .
Syracuse Phoenix & Oswego first m ortgage____Ba
Nor & Mont 1st M gold $360,000 ($10,000 p m) ..N
R  \V & Ogd Term R R  first M gold assumed______ c*
Guaranteed Securities—Liability Assumed by New Yo 
Oswego & Rome 1st M 7s ($350,000) and 2d M 5s gu 
Utica & Black R lv stk 7%  perpet guar by R VV & O 

U & B R  1st M $2,000,000 gold guar p & I-.C e .c
Rumford Falls & R L— Stock $300.000.........................

Rumford Falls & R L first mtge gold sinking fund .
Mortgage, redeemable______ ______________________

Rutland— Stock cum 7%  pref (for common see text) 
First consol mortgage for $3,500,000 go ld . .  Us.c* &r 
Ogd & L Ch 1st M $4,400,000 gold assum ed..C e.c
Rut-Can first M gold assumed $1,350,000___OB.c
Bennington & Rutland— 1st ret M g assumed N.c* &r 

Second M g assumed subj to call since 1901 --N .c* 
Chatham & Leb Val 1st M $500,000 g p & I guar.G
Equipment trusts gold maturing $33,000 yearly___
Equip trusts $1,000,000 g $100,000 yearly ..A B .c& r
Equipment trusts due yearly (V94,pl250)____G.c*
Ogd Ter Co M gln t gu s f $10,000 yly July T 6 -Gc* 

Rutland Toluca & Nor— 1st M g gu red Oct 15--NC.C*
Rutland & Whitehall RR—Stock (no bonds)................
St Clair Madison & St Louis Belt— See Missouri & Illi 
Sag Tuscola & Huron— See Pere Marquette RR..
St John & Quebec Ry— 1st M deb stk guar see text____
St Johnsb & Lake Champ—1st M ($1,328,000 gu) ..c *

19

All
All

17
13
7

rk Cen 
28 

150 
150
*27 
38 

397 
120 
127 

43 Y  
59 
59 
58

27 
7

nols B

131

Checks mailed 
do

New York or St Louis 
Safe Dep & Tr Co. Balt 
By check, Clinton, N Y 
Grand Cent Terminal,NY 

do do
do do
do do
do do
do do
do do
do
do
do

do
do
do

Grand Cent Term ’l, N Y 
do do
do do

do
do
do
do

do
do
do
do

do do

P.*163, and application to N. Y . Stock Exchange In V . 54, p. 446; V. 61, 
p.' 1014. Of tne bonds, $2,277,000 are guaranteed by D.& R. G.; V. 70, 
p.'791. See guaranty, V. 70, p. 1295.

For year ending June 30 1912, gross, $510,271; op . def. after taxes, 
$72,331; other Income, $9,785; Int., rentals, &c.. $195,877; deficit for year, 
$258,423. In 1910-11. gross. $559,733; net, $165,277.— (V. 95, p . 680.)
^ R O C H E S T E R  & G E N E S S E E  V A L L E Y  R R — Avon to Rochester. N. Y 
18 m. Leased 1871 In perpet.to Erie Ry. Rental,$34,012.— (V.79, p. 2458.)
“ TI(THE) R O C K  IS L A N D  C O .— [See Maps, pages 110,111.)— Incorporated 
in New Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, entire 
stock ($145,000,000) of the Chicago Rock Island & Pac. Railroad (new com
pany), whose bonds, together with the stocks of The Rock Island Co., were 
Issued In exchange for $71,353,500 of the $74,877,200 stock of The Chic. 
R . I. & Pacific Railway— which see. In Sept. 1910 Interests Identified with 
Phelps, Dodge & Co., who also control the El Paso & Southwestern R y ., 
acquired a large block of preferred stock. V. 91. p. 717.

In Dec. 1909 the $28,940,300 St. Louis & San Fran. com. stock acquired 
b y  O. R. I & P. R R . in 1903 was sold. The sale resulted In net reduction 
ox $9,864,180 In funded debt created on account of the purchase, relieving 
the company of an annual fixed charge of $493,209. V. 89, p. 1667, 1484.

STOCK.— Common stock authorized, $96,000,000; pref., $54,000,000. 
The pref. stock Is preferred as to capital and also as to non-cumulatlve 
dlvs. 5%  for 1910 and yearly to 1916, lncl., and thereafter 6 % . The pref. 
stockholders are entitled to elect a majority o f the directors. The authorized 
amount can only be Increased with the consent o f two-thirds of each class.

DIVIDEN DS.— Dividends on pref., Feb. 1903 to N ov. 1905, both lncl 
1%  (quar.) (Q .-F .); none since to Feb. 1913.
.JB O N D S.— As to The Chicago Rock Island fc Pacific Railway refunding 
mtge. of 1904, see that co. and V. 78, p. 228, 234; V . 79, p. 1716, 2206. 

STATEMENT as to securities, rights of shareholders, &c., V . 75, p. 1157 
E A R N IN G S.— For results o f operations o f The Chicago Rock Island & 

Pacific R y. and Its auxiliary lines, seo that co. and V . 95, p. 1114, 1132.
The Income account of The Rock Island Co. and the Chicago Rock Island 

& Pacific Railroad for year ending June 30 1912 (see V . 95. p . 1115), follows:
1911-12.

Dlvs. on C . R . I. & P . R y. stock ownod*3,567,441 
Other Income_________________________  24,236

f c..Total Income..........................................*3,591,677
Expenses and taxes___________________  *89,657
Int. on O. R . I . & P. R lt . bonds............ 3,228,636

1910-11.
$3,741,446

15,330
*3,756,776

*122,283
3,225,034

1909-10.
*3.538,088

25,983
*3,564,071 

* 43,913 
3,648.790

Balance, sur. or def. for year______ sur*273,385 sur*409,459*dof$128,632

S ec.,
•"Merely a bookkeeping deficit” — see report, V . 91, p. 1153.
O FFIC E RS.— Pres., John J. Quinlan; Asst. Troas. and Asst 

F. A . Smith.
Directors.— VVm. H . Moore, D. G. Reid, F. L. Illnc, Geo. G. McMurtry, 

James Speyer, A. J. Miller, Ogden Mills, John J. Quinlan, Benjamin Strong 
Jr., James Douglas, James McLean and Arthur Curtiss James, New York; 
James 11. Moore, E. S. Moore, H . U. Mudge, Chicago. New York office, 
14 Wall St.— (V . 93. p . 1184; V . 94. p. 912, 1186; V . 95. p . 1115.

R O C K  IS L A N D -F R IS C O  T E R M IN A L  R Y .— Furnishes part o f St. Louis 
terminals of the Rock Island and St. Louis & San Francisco systems, includ
ing new freight station and yards in St. Louis, Mo., the Chicago R . I.&  Pac., 
St. Louts & San Fran, and Chic. & E. 111. contributing proportionate 
amounts equal to operating expenses, taxes and fixed charges. Will also 
construct about 30 miles of road. Incorporated April 9 1906; V. 84 p 929 
Auth. stock, $5,000,000; outstanding, $500,000. The bonds (sec above) 
are Jointly guaranteed by endorsement by the Chic. R . I. & Pac. and St 
Louis &San Fran. Co. Merc. Trust Co. of St. Louis Is trustee; V. 84. p. 571' 
749. Pres., H . U. Mudge, Chicago.— (V. 84, p. 749.)

R O C K IN G H A M  R R .— Owns Gibson to Leak, N. C., 21 Yi miles. Opened 
May 1912. Incorporated In No. Car. In 1910. Stock, $72,000; par $100. 
Bonds, see table above. Pres., J. P . Leak; Sec. and Treas., J. Le Grand 
Everett. Office, Rockingham, N. C.

RO M E & C L IN T O N  R R .— Owns road from Rome to Clinton, N. Y ., 13 
miles. Organized in 1869. Leased In perpetuity In 1891 to Delaware* 
Hudson Canal (now D. & H.) Co. and oper. by N. Y . Ontario & Western. 
Rentals, $22,375 yearly and taxes. Dividends at 6 J4 % per ann. (3 4$ % J-J) 
paid to Jan. 1910, but payments are to be reduced hereafter on account of 
Federal franchise tax: 3%  paid July 1910; 1911 and 1912, 6 4 i%  (3>6 % 
J .-J .); 1913, Jan., 3 % .— (V. 91, p .1 0 2 7 .)

(TH E) R O M E W A T E R T O W N  & O G D E N S B U R G  R R .— [See Map N . Y. 
O. <£> II. R . R R .)— Owns from Niagara June, to Paul, 145 m.; Richland to 
Masscna Springs, 119 in.; Rome to Richland, 41 m.; 6  branches, 110 m. 
Leased Utica & Black River R R ., Utica to Ogdensburg, 134 m., and Clay- 
tpn branch, 16 m.; Oswego & Rome R R ., Paul to Richmond, 27 m.; Niagara 
Falls Branch R R ., Suspension Bridge to Niagara Junction, 9 m.; Carthage 
Watertown & Sackets Harbor R R ., 29 m.; total, 629 miles.

The company owns $1,120,000 stock of the Utica & Black River R R ., 
which was surrendered by agreement dated Dec. 28 1887 and has not since 
participated in dividends; *202.200 stock o f Oswego & Rome R R . and $243,
000 stock o f Niagara Falls Branch R R ., all o f  tho securities being placed at 
time o f lease (see below) in custody o f N . Y . Cent. & Hudson River R R .

Lease.- Leased Mch. 14 1891 during corporate existence and renewals 
to the N. Y . Central & Hudson River R R ., which assumed the leases o f 
the roads named above.

The N. Y . Cent. & Hud. R lv. R R . has acquired a large majority of the 
outstanding capital stock of tho Rome Watertown & Ogdensburg R R  Co. 
and the Utica & Black River R R . at $128 and $180 per share, respectively, 
under Its offer of April 1912. Option expircdJune 30 1912. Stockholders 
were given tho right to subscribe with tho proceeds for N . Y . Central 30-vear 
4 %  debentures figured at 92.— (V. 94, p . 1120, 1696.)

ROSCOE S N Y D E R  & P A C IF IC  R Y .— Owns Roscoe, Tex., to Fluvanna, 
50 miles. As projected will extend from Roscoe, Tex., to Portalcs, N. M., 
230 miles. Stock, $150,000. On Dec. 14 1912 an issue o f now 1st ref. bonds 
was authorized in place o f tho outstanding debt amounting to *558,000. O f  
the new bonds, *5®0,000 is to be issued at once and *250,000 temporary 
bonds registered. V . 95, p. 1685. For year ending Juno 30 1912, gross, 
*65.999; net, after taxes, $8,068; charges, $11,766; bal., def., *3,697. 
Pres., E . S. Hughes; Treas., Henry James.— (V . 91, p. 1096; V. 95, p . 1685.)

R U T L A N D  R R .— (See Maps N . Y. C. & H . R. R R .)— 468 miles, viz.: 
HR. Lines Owned—  Miles. \ Leased, &c.—  M iles.

Bellow's Falls, Vt., to Ogdens- I Lines to Ticonderoga, &c_________18
burg, N. Y ------------------------------283 [Trackage (for pass, trains only)

Rutland, Vt., to Chatham, N. Y .114I to Montreal_____________________53
Owns entire $100,000 stock and $100,000 4%  bonds of Rutland & Noyan 

R R ., entire $1,000,000 stock of Rutland Transit Co. and entire $100,000 
stock Ogdensburg Term. Co., V. 75, p. 1029; V. 73, o . 437; V. 72. p. 8 8 . 822. 
The N. Y. N. H . & Hartford on May 9 1912 obtained authority from p . 3 . 
Commission to purchase from the N. Y . Cent. & Hudson River R R . the 
remaining one-half Interest In the $4,704,100 pref. stock, the other half 
having been acquired in Feb. 1911, but In Dec. 1912 suit by tho minority 
stockholders’ committee was pending, a temporary injunction restraining 
tho transfer o f control being reversed by higher Court. V .9 4 ,p . 1317; V .9 5 , 
p . 48, 1609. M inority stockholders’ committee (Columbia Trust C o., N .Y .. 
depositary, V. 93, p. 1464; V. 94, p. 6 8 ). V. 93, p. 1601, 1789; V. 94, p . 
1187, 1257; V. 95, p. 680.

STO C K .— In Oct. 1912 all but $190,400 com . stock had been exchanged 
for pref.— 10 of common for 1 of preferred. V. 72, p. 439.
Dlvs. onpre-l ’97. ’98. ’99. '00. ’01. ’02. '03. ’04. '05. 1906-08. 1909-13. 

f erred.. % /  1 2 2 3 4 3 1 0 0 1 4 4  (Jan.) 0
Accumulated dividends on pref. said to aggregate about 207% Jan. 1913.
EARNINGS.— 12 m os.,/1912................Gross, $3,612,522; net, $886,962

Jan. 1 to Dec. 31. \1911................ Gross, 3,416,713; net, 848,597
R EPO RT.— Report for calendar year 1911 In V. 94, p. 1050:

Year ending 
Dec. 31—  1911. 1910.

R R . revenues.$3,416,713 $3,339,834 
Net, after tax. 823,659 |861,656
Total net inc. 928,605 918,896

Deduct—■ 
Rentals, &o._ 
Int. on bonds. 
Im prov’ ts, &c. 
Eq. bds., s. f .

1910.
$25,527
480,357
291,029
100,000

Balance, surplus.............................................................. $22,456 $21,983
Directors.— W. C. Brown (Pres.), W m. K. Vanderbilt, J. P. Morgan, 

William Rockefeller, James Stillman, Geo. F. Baker, Lewis Cass Lcdyard, 
W m. H. Newman, New York; Perclval W . Clement, Edmund It. Morse, 
Rutland, Vt.; W. Seward Webb. Shelburne, V t.; Charles S. Mellon, William 
Skinner, New Haven, Conn.— (V. 94, p. 1317; V. 95, p. 48, 680, 1609.)

R U T L A N D  T O L U C A  & N O R TH E R N  R R .— Rutland to McNabb, 111.. 
27 miles. Leased to Chicago & Alton R R ., which owns all the $97,000 
stock, for 999 years from Oct. 1 1910, and guarantees the bonds, prln. & Int. 
V . 93. p. 408. Pres., G. II. Ross; Sec. and Treas., II. E. It. W ood. Office, 
Railway Exch. Bldg., Chicago.— (V. 93, p. 408.)

R U T L A N D  & W H IT E H A L L  R R .— Owns N. Y . State Lino to Castleton, 
V t., 7 m. Leased Feb. 1 1870 In perpetuity to Rennsolaer & Saratoga R R . 
(rental, $15,342— 6% on stock), and so operated by Del. & Hudson.

ST. JO H N  & Q U EB E C  R Y .— To construct a road from St. John, N. B ., 
through valley of St. John Itlver past Gagetown. Fredericton and VVood- 
stook to Grand Falls or a point on the National Transcontinental Ity . 
(Grand Trunk System), about 220 miles. Subsidy authorized, $6,400 per 
mile. To be leased and operated when completed for 999 years as part o f  
•the Government railway system at a rental of 40% of gross earnings, sub
ject to adjustment In respect of the two bridges (seo below, also V. 95, p. 
545). Incorporated In Province of New Brunswick with $2,000,000 capital.

The 1st i f .  debenture stock, unconditionally guaranteed, prln. & Int., 
by the Province of New Brunswick, Is secured by a mortgage to the Pru
dential Trust Co. o f London and Montreal, with power to Issue additional 
loan capital ranking equally In point of security up to an aggregate of 
*25,000 per mile. In 1912 £873,285 was offered in London; callablo for s. fd . 
(1%  yearly beginning in 1922) at 105. V. 94, p. 1450; V. 95, p. 1747.

The property does not include two bridges across the St. John River and 
one crossing the Kcnnebecassls River, which will be the property of a dis
tinct company, separately financed. The Government of Canada, by A ct 
assented to April i 1912, was authorized to guarantee the prln. and int. 
of not exceeding $1,000,000 50-year 4%  bonds Issuable by a bridge com 
pany which was then to be Incorporated by Province of New Brunswick or 
Canadian Government to construct 3 bridges for the railway company, two 
across the St. John River, one near Andover and one near Mistake, also 
one across the Kennebccassls River at or near Parry I’ t. Pres., A . R . 
Gould; Sec., James U. Thomas.— (V. 95, p . 545, 1747.)
4 ST. J O H N S B U R Y  & L A K E  C H A M P L A IN  R R.— Owns Lunenburg, Vt.* 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con? 
cord, Vt., to East Haven, 11 m.; total, 131 miles. Leases to Maine Centra1 
Rpm Jan. 1 1912 part of road from Lunenburg to St. Johnsbury, Vt., 23 m.> 
with 5-mile Victory branch V. 93, p. 69. The road is operated lndepend* 
ently, although a majority of the stock Is owned by tho Boston & Lowell' 
leased to Boston & Maine. Notes payable June 30 1912, $361,338. Stock, 
com ., $2,452,449; pref., $1,154,400; par, $50. In 1911-12, gross. $361,338; 
net (after taxes), $90,748; dcduc., $140,108; def., $49,360.— V. 9-1, p. 69.)

ST. JO SE P H  & G R A N D  IS L A N D  R Y .— Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miles: Stout to Highland, Kan., 7 m. Trackage, St. 
Joseph to Gower, Mo., 20 in., and Gower to Kansas City, 41 miles.

H ISTO RY .— A reorganization Feb. 23 1897 (per plan In V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold In foreclosure. Union 
Pacific June 30 1912 owned $4,064,200 common, $2,523,600 first pref. and 
$2,88o,100 2d pref. stock, having In 1911 purchased a largo amount of 
minority stock at $53 91 for 1st pref., $37 49 for 2d pref.fand $20 07 for 
common pel ihare. V. 84, p. 52, 571; V. 92, p. 597, 1244. '•
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1 2 0 KAILWAY STOCKS AND BONDS. [ V o l . XCVI.

R AILR O AD  COM PAN IES  •
IFor abbreviations, &c., see notes on first page]

St John’ s River Terminal— First m ortgage____ N
St Jos & Grand Isl Rv— 1st M 55.000,000 g ..C e .c*& r 

P r o p o s e d  n e w  m o r tg a g e  5 1 5 ,0 0 0 ,0 0 0  (see t e x t )
St Lawr & Adirondack Ry— 1st M 5800,000 gold .N .c 

Second mortgage 5400,000 go ld . .  . N
St L Br & Alex— 1st mortgage, 525,000,000, author’d 
St Louis & Cairo— See Mobile & Ohio 
St Louis Bridge— See Terminal Railroad Association 
St Louis El Reno & VV—  1st M 5817,000 g red ..(tex t) 
St Louis Merchants’ BrTerm— 1st M gu p & lg ..S S t .c  

Merch Bridge 1st M red since Feb 1 1909 at 110--SSt
St Louis & O Fallon— First mortgage g o ld .................

Second M $300,000 g red par beginning Oct 1912 .. 
St Louis Rocky Mt & Pacific— Pref stk 5%  non-cum.

l s t M g  s f  ............................................ . -Mp.c*&r*
St Louis & San Fran— Com stock (5164,000,000)____

First pref stock 4%  non-cum red (te x t)....................
2d pref stk 4% non-cum $31,000,000 red (te x t)____
K C F S & M pref stock trust certs 515,000,000 guar
C & E I common stock tr certs'! payable at 250___Eq

guaranteed gold redeem___/payable at par___ Eq
Pref stock trust certs 510,211,700 g gu red 150-Eq

Refunding mortgage gold 585,000,000____G.c*&r*
Gen Hen 5109,850,400 g red (te x t)____Ba.xc*&r*
Ozark & Cher Cent first M gold assumed red par. .  N 
Musk Cy Bridge 1st M gold lnt rent red 105-.SSt.c* 
N O T ex  & M Dlv 1st M g red 105 beg ’2 7 --  Nc*&r* 
Two-year collateral notes 52,500,000 red tex t. ..O B
Two-year secured gold notes red 1 01 ................Eq.c

Bonds Underlying Refunding 4s.
Mo & W  Dlv 1st M g 55,000 yearly drawn at 105.c* 
St L & San Fran coll trust gold s f not dr’n .-U s  c* 

Gen M gold (1st on 658 m) 53.681.000 are 6 s . Use* 
Collateral trust mortgage on branches gold Un c* 
Consol mtge (V 64, p 1861) gold, no op tion -.-B a

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1902 $1,142,000 4 J & J July 1 1952
251 1897 $1 ,0 0 0 4.000,000 4 g .1 & J Jan 1 1947 U S M tge & Tr C o, N  YSee text See text

43 1896 1 ,0 0 0 800,000 5 g J & J July 1 1996
43 1896 1 ,0 0 0 400,000 6  g A & 0 Oct 1 1996 Equitable Trust Co, N Y. . . 1909 1 ,0 0 0 11,374,000 6 J & D Dec 1 1939 St Louis Union Trust Co

of St Louis
42 1906 1 ,0 0 0 817,000 4 H J & J Aug 1 1926. . . 1890 500 &c 3,500,000 5 g A & O Oct 1 1930 Farm LATrCo,N Y;& StL. . . 1889 1 ,0 0 0 2 ,0 0 0 ,0 0 0 6 F & A Feb 1 1929 Farmers L & Tr Co, N Y9 1902 238,000 5 g 19229 1903 1 ,0 0 0 300,000 5 g A & O 1928

1 ,0 0 0 ,0 0 0 See text See text Dec 31 1912 IX Bankers Trust Co, N Y__ 1905 1 ,0 0 0  &c 7,699,000 5 g J & J July 1 19555,064 ___ 100 29,000,000
5,064 __ - 100 5.000,000 4 In 1912 Q— F Feb 1 1913, 1% Checks mailed1,691 . . . . 100 16,000,000 See text Q— M Dec 1 1905, 1% do- -- - .  -- 100 15,000,000 4 g 0 — J Jan 1 1913, 1% Bankers Trust Co, N Y- - - . . . . 100 1,729,000 10  g J & .1 July 1 1942 Checks mailed. . . . . . . 1 ,0 0 0 13,722.000 4 J <A, .1 July 1 1942 do— ___ 100 8,096,000 6  g Q— J July 1 19422,604 1901 1 ,0 0 0  &c 68,557,000 4 g J & ,TJuly 1 1951 Guaranty Trust Co, N Y5,053 190/ $ & fr 65,524,000 5 g M & N Alay 1 1927 New York, London, &o144 1903 1 ,0 0 0 2,880.000 5 g A & () Oct 1 1913 Bankers Trust Co, N Y— 1902 1 ,0 0 0 1 0 0 ,0 0 0 5 g ,1 & J July 1 1942 St Louis Union Tr, St I»806 1910 1 ,0 0 0  &c 27,381,000 414 & 5 g At & S Atch 1 1940 New York, London, &o. . . 1911 2.250,000 5 ,J & 1) June 1 1913 Old Col Tr Co, Boston. . . 1912 1 ,0 0 0 2,600,000 6  g A1 & s Sept 1 1914

82 1879 1 ,0 0 0 94,000 6  g F & A Aug 1 1919 Bankers Trust Co, N Y
101 1880 1 ,0 0 0 194,000 6  g F & A Aug 1 1920 United States Trust, N Y986 1881 1 ,0 0 0 9,484,000 5 & 6  g .1 & J July 1 1931 Bankers Trust Co, N Y64 1887 1 ,0 0 0 439,000 5 g A & () Oct 1 1987 Union Trust Co, N Y2,400 1896 1 .0 0 0 1,558.000 4 g J & J July 1 1996 Bankers Trust Co, N Y

STOCK.— Com., 54,600,000; 2d pref., 4%  non-cum., 53,500,000; 1st 
pref., 5%  non-cum., 55,500,000; issued, 55,499,400; par, 5100.

A committee (Henry Hoffman, care Whltehouse & Co., I l l  Bway, N. Y ., 
Chairman; Columbia Trust Co., N. Y ., depositary) In Dec. 1910 requested 
deposits of pref. stock with view to dlvs. V. 92, p. 59, 396: V. 93. p. 1324 
V. 94, p. 763.

DIVIDEN DS (% )—  11898 1899 1900 1901 1902 None
On first preferred............................... \ 5 3 3 5 5 Since

BONDS.— Bonds for 51.000,000 can be sold under mtge. of 1897 only for 
new mileage at not exceeding 56,000 per mile. See listings In V. 64 o . 1138' 
V - 94« p \7,63- In Oct. 1912 action was deferred on proposed new $15,000,
0 0 0  bond issue, owing to objections o f  minority stockholders; $ 4  0 0 0  0 00  
are to bo reserved to retire the outstanding first 4s o f 1897 and remainder to 
be issued for improvem ts, additions & extens. V. 95, p. 420, 1123, 1536.

.................. £ ross’ 5862,200; net, $149,938
A ?,11' ! ..............Gross, 843,166; net, 150,652

L Y E PORTS .— Fiscal year ends Juno 30. Report for 1911-12 
with balance sheet,wasi in V. 95, p. 1536, showing oper. revenue, $1,551,391, 
mtmAVT taTeS’ $?,2n57 7 : other in c ., $40,757; charges, $330,790: b a l.,d e f., *207,457. In 1910-11, oper. rev., $1,709,836; net, $140,127. Pres 
Graham G . Lacy; Sec., w . N . Purvis.— (V. 95, p . 1123, 1474, 1536.)
r S1 - JO SE P H  SO U T H  B E N D  & S O U T H E R N  R R .— Owns South Bend, 
Ind , to St. Joseph. Mich., 39 m. Stock, 5500.000 com. and 5250,000 5%  
pref. Leased to Ind. III. & Iowa R R . (now Chic. Ind. <5c Southern) for 50 

£rom Eeb. 23 1900, the Michigan Central assuming operation on Feb.15 
* ? : o %  per annum on pref. and 2%  on com . are paid Alch. 15 and Sept.15. 
In 1905 and 1907 and March and Sept. 1909 and Sept. 1911 paid K %  extra 
on common. No bonds.— (V. 85, p. 531; V. 89, p. 594.)

ST. L A W R E N C E  & A D IR O N D A C K  R Y .—  (See Maps N . Y . C.  & H . R .
Malone, ^ • (°n Mohawk & Malone) to Adirondack Jet., 

S m ile s .  N. Y .C .  & H. R . R R . owns entire stock, $1,615,000.
. 190L 2 ^ % : 1902- 21S%; 1903. 3 % ; 1905. 1 K % : 1906 and 1907, 5 % ; 1908, 4 % ; to 1910, none; D ec. 31 1911, 4% ; D ec. 1912, nono.

E A R N IN G S .— 6  m os., 11912...................G ross, $370,238; net, $99,300
July 1 to Dec. 31. J1911---------------Gross, 368,677; net, 150,010

In 1911-12, gross. 5712,058; net, 5220.094; other income, 56,043; deduc., 
5248,669; dlvs. (4% ), 564,600; ba l„ def., 586,532.— V. 93, p. 1669.)

ST. L O U IS  B R O W N S V IL L E  & A lE X IC O  R Y — Owns Brownsville, Tex., 
on Mexican boundary line, northerly to Algoa, 343 m.; trackage to Gal
veston, &c., 46 miles; branch from Harlingen to Sam Fordyce, 55 m., was 
opened In Dec. 1904, affording, via Nat. R R . of Mex., a through line to 
City of Mexico: branch from Bloomington to Port O'Connor, Tex., on 
the Gulf of .Mexico, 39 miles; Buckeye to Collegeport, Tex., 17 miles; 
branches, 10 miles; total, 510 miles. See V. 77, p. 350; V. 79, p. 1024
V . 80, p. 652; V. 82, p. 693. Owns one-fourth Interest In Houston Belt & 
Terminal R y. W ith other closely allied roads forms part o f  the Now Or
leans Texas & M exico division o f the St. Louis & San Francisco. V. 90, 
p . 69; V. 91, p. 590. Stock as reduced March 1910, $500,000.

Of the 525,000,000 bonds auth. in Alch. 1910, 511,596,000 were Issued 
to refund the 53,000,000 5s called for payment Alay 2 1910 and for float
ing debt and various Improvements. They are pledged under the new 
St Louis New Orl, Tex. & Alex. Dlv. 5s; V. 90. p. 1171: V. 92, p. 1501. 
For year ending June 30 1911, gross, 51,907,360; net, 5447,587; other 
Income, 587,234; lnt., taxes, &c., 5834,825; ba l„ def., 5300.004.

............................gross, * 1 .4 3 2 ,7 3 7 : net, $3 1 4 ,8 0 0

— V .  7 7 “  1171; J .I$ 2 ! p . - i 5 6 u -  " •  ‘ ■151’0 U :n ' ‘'  379'315
ST . L O U IS  E L  REN O & W E S T E R N  R Y .— Guthrie to El Reno. O. T. 

42<jfY î? P «0 7 0  onn r V ,p L Sm S' 1 *  West, acquired 51 % of stock In 1906.Stock, 5970,800 July 1909. Bonds are subject to call at 102 14 on any 
lnt. day, beginning July 1 1913, or at any time at par If an extension Is ar- 
S i f 1 i 4 ao 'l iVerv atG L om ttand bills Payable, & c„  June 30*285'239- Year 1911-12, gross, $48,849; op. def., $20,184; oth. Inc. 
56?v  no”  ta?7 ’oY c ”  557>625: bal., def., $77,188. Pres., J. C . Van Riper!“ ~(V i oo, p. 2,(2,.)

ST. L O U IS  IR ON AIT. & S O U T H E R N  R Y —  See Mo. Pac. R y. system.
ST . L O U IS  M E M P H IS  & S. E . R R — M erged in 1907 in St. L . & San. Fr.

oa8X v ^ 0 U JIS M E R C H A N T S ’ B R ID G E  T E R M IN A L  R Y —  ORGANI- ZATION .— Double-track road from near Union Depot, via Alain St., Hall 
St., « c . ,  to le rry  St., opposite the Alerchants’ Bridge, 5.91 m.; it owns and 
controls the Madison 111. & St. L. R y., 1.91 m .; total, 7.82 miles. Leases 
Merch. Bridge (1.90 m.) for lnt. on Bridge C o.’s $2,000,000 bonds. Stock 
autboGzed, $3,500,000; issued to June 30 1912, $2,939,500; par. $100; 
of this the Terminal R R . Association owned $1,826,200 June 1912. 
On June 30 1912 there was due to Term. R R . of St. L. $315,000 for ad
vances under its guaranty. In Nov. 1893 Term. R R . Assoc’n of St. L. 
guaranteed by endorsement the prin. and lnt. of Its $3,500,000 1st mtge. 
bonds and the interest on $2,000,000 Alerch. Bdge. 6 s. Suit, V. 91, p. 1448.

E A R N IN G S .— 6  m os .,(1912............... Gross, $1,091,777; net, $299,380
July 1 to Dec. 31. 11911-------------Gross, 847,687; net, 150,349

,June 3 0  19 1 2 , gross, 5 1 ,7 6 7 ,9 5 4 ; net, $ 3 4 6 ,3 3 4 : taxes, 
Tn i’ m n  i ? th ®r, lncoeIJle0’ ^ l lJ /90li: charges, 5 8 7 1 .6 6 4 ; b a l„  d ef., $ 1 7 6 ,3 5 6 . 
In  1910-11 gross, $ 1 ,6 4 6 ,2 8 0 ; net, $ 3 9 4 .1 6 1 . V . 9 1 . p . 1 4 4 8 .

j 7e7 7 8 ? CVni? Jline 30 11,11 ’ sross, $1,640,280; net, $394,161; other income, 
2rnsV si 7 7 nt9 7 'it? i es,' A9 4 0 ’ 5411 bal., sur., $81,398. In 1909-10,
f i nru» uVt? k’ 2,73• ’ A642777'• °ther income, 5651,975; lnt., taxes, &c.51,002,617, bal., sur., $291,472.—  (V 91, p. 1448.)

ST . L O U IS  & O’ F A L L O N  R Y .— East St. Louis, 111., to Aline No 2 8  64
SlOO8' RomirsP'see Vim* 8 f Une St° ° k - *150.000. all Issued; par$100. Bonds, see table above (V. 76, p. 103). Second nmiinim-n 
notes, 5123,000, due part semi-annually to Feb. 1919. For year ending 
Juno 30 1912. gross, $229,417; net. $123,257; other income $ S l  8 ; in * 
on bonds, $36,041; int., tax., & c., $13,326; divs. (10% ) $15 6 on- bal sbr 
$74,238. In 1910-11, gross, $264,754;' net. $142,231. P r^ .’T A  Browm 
pn8 i747 )Louis’ M o ' : Sec.-Treas. & Gen. M gr., Chas. A . W a ll— (V. 77,

ST . L O U IS  O K L A H O M A  & S O U T H E R N  R Y .— V. 92, p. 660. 
r R O C K Y  M O U N T A IN  & P A C IF IC  C O .— Company owns In
fee 191,895 acres of high-grade bituminous coal lands and coal rights and 
surface necessary for mining in 328,430 acres additional, east, west and 
southwest of Raton, Colfax County, N. M. At Brilliant, Van Houten 
and Koehler the company has In operation 10 electrically-equipped coal 
mines of a present producing capacity of 1,600,000 tons of coal per annum; 
in operation at Gardiner and Koehler coke ovens of 180,000 tons annual 
Pfcducing capacity. Affiliated interests control large timber properties 
tributary to the company’s railroad, and to develop same have built the 
Cimarron & Northwestern R y ., from Cimarron to Ponil Park, 27 miles.

A new mine at Gardiner was completed In June 1911, capacity 750 tons 
daily, and two new mines at Sugarite Jan. 1912, capacity 1,000 tons dally.

The St. Louis R ocky Mountain & Pacific Company owns also all of the 
securities of the St. Louis Rocky Mountain & Pacific Railway Co., a stand
ard gauge railroad 106 miles In length from Des Moines, N. M., westerly to 
Raton and thence southwest to Koehler, Vermejo and Cimarron and to 
Cimarron Canyon to Ute Park, In the Baldy mining district. Connections 
are made with the Colorado & Southern at Des Moines, with the Santa Fe 
at Raton and Preston, with the El Paso & Southwestern at Colfax and 
with the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900 
1376; V. 82, p. 335; V. 87. p. 1364; V. 8 8 , p. 296.)

STOCK.— Pref. (as to assets and dlvs.), 5%  non-cum., non-voting, $1,
000,000; com ., $10,000,000. Over 75% o f the com . stock has been deposi
ted In a pool until July 31 1917, unless terminated by an instrument signed; 
by the owners o f not less than 75% o f the stock at any time held by the 
trustees with Margaret M . Koehler, Hugo A. Koehler, Thomas B. Harlan, 
J. Van Houten and Charles Springer, as trustees, with tho right to sell air 
o f  the deposited stock stock or any part in excess o f $5,500,000 at not less- 
than par. V. 95, p . 1332. V. 87, p. 1365.

D IV ID E N D S.— D iv. on pref., 1 X % ,  paid Aug. 31 and Dec. 31 1912.
. BONDS.— Authorized, $15,000,000; outstanding, $7,699,000; secured 
by a direct first mortgage on the com pany’s coal lands, mines, coking 
plants. Improvements and equipment, and upon all of the capital stock 
and first mtge. bonds of the Railway Company: a sinking fund equivalent 
t0  per ton °* coa' mined became operative April 1 1911. V. 85.
p. 406, 1578; V. 87, p. 286; V . 92, p. 1311; V. 94, p. 1450; V. 95, p . 1474.

LA TEST E A R N IN G S.— (1912----------- Gross, $1,069,541; net, $282,698
6 m os., July 1 to Dec. 31.(1911..............Gross, 913,773; not, 294,161

Surplus after charges, $87,773, against $104,198.
R E P O R T .— For year ending Juno 30 1912 in V. 95, p. 1197. 

fisca l Gross Net (over Fixed Replace't, Bal., Sur.,
..Y,e,ar,7T Revenue. Taxes.) Charges. &c.,Iles'ves. or Def.
in U ’ l ? ..................$1,910,909 $606,089 $388,368 5101,700 sur.$116,021
iOlO-H 2 .098,623 716,499 387.121 101.912 sur. 227,466

I res., Jan Van Houten.— (V. 95, p. 1197, 1332, 1404, 1474.) 
S T .L O U I S & S A N  F R A N C IS C O . RR — (See M ap .)— Mileage June30 1912:

Leased & controlled by stock. Miles. 
K. C. Ft. S. & M.— see this co ._  919
Kan. City Mem. & B lrm ...........  286

Operated independently—
Fort Worth & Rio Grande_____  235
Paris A Great Northern........... .. 17
New Orleans Texas & A Icxlco.- 277 
Beaum Sour Lake & W estern .. 118
Orange & Northwestern........... .. 61
St. Louis Brownsville & AIcxlco. 510
Rio Grande R y ................................ 22
St. L. San Fran. & T e x ................ 243-
Chic. & East. 111.— see thisJco-.1 ,275
Total (Incl. 520 m. trackage) ..7 ,520  
Blrm. Belt R R . (V. 75, p. 1148) 40

Lines owned—  Miles.
St. Louis, Mo., to Okla. C ity .. 543 
Springfield, AIo., to Knochc Jet.

(Kan.City), M o ......................... 185
Monett, Mo., to Red R iver____ 286
Okla. City, O. T . to Red R iver. 175
Sapulpa to Denison, T e x ...........  193
Peirce City, M o., to Ellsworth,

K an ..............................................  324
Hope, Ark., to Ardmore, Okla. 224 
Beaumont, Kan., to Red River. 318 
Fayetteville, Ark., to Okmul

gee, I. T ......... ............................ 144
Tulsa, I. T .. to Avard, O. T . . .  175
B ranches.....................   9 7 5

Trackage— To Kansas C ity .. 4
Carrollton-Irving Cut-off...........  11

The St. Louis Brownsville & Alexlco (which see) was purchased early In 
1910 and consolidated, with the Colorado Southern N. Orl. & Pacific, etc.. 
Into the New Orl. Tex. & Alexlco R y. lines, extending from New Orleans, 
La., to Brownsville, Tex., with branches. In all 990 miles. Including 183 
rnlles trackage, affording via National Rys. of Mexico a through line to the 
CI& ,0 toJe-rIc° ;  See BONDS below. V. 90, p. 699; V. 91, p. 590.

1 he St. Louis & San Francisco and Louisville & Nashville Jointly own a 
controlling interest In the New Orleans Alobile & Chicago R R ., which see.
. lb e  Memphis Arkansas & Louisiana Ry. was Incorporated in Louisiana 
In Dec. 1911 with $25,000,000 authorized stock to build a line from Port 
Barre, La., to Alemphls, about 375 miles. V. 93, p. 1601.

in 1911 arranged lease of Louisiana So. R y.. New Orl. to Belair, & c., 
45 miles, since extended 20 miles. V. 93, p. 46; V. 95, p. 1408.

ORGAN IZATION .— Organized June 30 1896 to succeed to the property 
po 00K1 3e2 tlle hallway co. sold In foreclosure and reor. per plan In V. 
62, p. 829 and 1140— see also p. 742. The system then was about 1,500 m. 
in  Dec. 1909 the Yoakum-Hawley Interests purchased from the R ock 
Is ?  *28.940,300 of the 529.000.000 com. stock acquired In 1903;

In 1J02 Birmingham Belt R R . (V. 75, p. 1148) was purchased; also-St. 
L °U!,S SL F *  New Orl. R y.. V. 74. p. 1197; V. 75. p. 343: V. 85. p. 531.

lh e  New Orleans Terminal Company has Issued 4%  gold bonds (pres
ent outstanding amount $14,000,000), guaranteed jointly by St. L. & S. F. 
and the Southern R y. V. 77, n. 38; V. 76, p. 1144. Rock Island-’Frlsco 
rerm. Ry. (St. Louis), see V. 82, p. 930; V. 84, p. 749, and that co. Owns 

Acmo & Pacific Ity. and agrees to purehaso its 6 % bonds 
($958,000 outstanding) on or before July 15 1921 at 105 and lnt. and guar
antees int. See that co .. V. 95 p 1274

Owns all stock of Ft. Worth & Rio Grande R y. V. 64, p. 1224.
STOCK.— Company reserves right at any time to redeem either or both 

cla ses of pref stock at par. •’Supp’ t’ ’ April 1897, p. 6 . V. 90. p. 699 
D IVIDEN DS.—  ’97. '98. ’99. ’00. ’01’ . 02. to '05. '06 to ’ 12. 1913

First preferred . . .  2 -----------4 % per annum---------- - 4 year y. A . -  -  -
Second p re ferred ... l  2 ^ 2  3 X  4  yearly. None. — __  ■

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F
e

b
., 

19
13

.] 
RA

IL
W

AY
 S

TO
CK

S 
AN

D 
BO

N
DS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F e b ., 1 9 1 3 . J RAILWAY STOCKS AND BONDS. 123

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



124 RAILWAY STOCKS AND BONDS. [V o l . XCVI

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1897 $1,000 $829,000 5 g A & O Oct 1 1947
1899 1,000 145,000 4 g A & O Apr 11929
1900 500 &c 47,000 4 g A & O Apr 1 1930
1879 1,000 304,000 6 g M & S Sept 1 1919
1888 1,000 2,923,000 4 g J & J July 1 1928
1902 1,000 1.000,000 4 g A & O Oct 1 1922

Rock 1 sland-’Fr Isco Term In al— See t hose com panles
1903 36,5(54 5 g monthly To May 1913 

Apr ’ 13-Apr ’ 161906 1,000 1,078,000 4H A & O
1906 1,000 60,090 5 g M & N M ay’ 13-Nov ’ 13
1907 1,000 1,149,000 5 g J & J July ’ 13-Jan ’ 17
1906 75,090 5  g Quar To Sept 1916 

Sep ’ 13-Sept’ 171907 141,000 5 M & S
1907
1907

1,000 2,240,000
502,290
454,000

i g F & A Aug ’ 13-Aug ’ 17 
To Nov 15 1917 
July 1 19161909 1,000 6 J & J

1908 1,000 330,000 6 J & J 15 To Jan 15 1918
1909 1,000 1,855,000 5 g A & O To Oct 1 1919
1910
1910

1,000 1,088,000
80,000

1,628,000
5 g F & A T o Aug 1 1920 

T o Dec 1 1921
1911 5 A & O To Oct 1 1923
1912 1,000 2:2,250,000 5 g M &S15 M chl5 ’ 13-Sep22 

Aug ’ 13-Fcb ’ 171907 1,000 640,000 5 F & A
1911

100
1,232,000

16.356,100
19,893,650

5 M & S15 To Sept 15 1923
100 See text O —  J15 Jan 151913 1M

1891 1,000 20,000,000 4 g M & N Nov 11989
1891 500 &c 3,042,500 4 J & J Nov 1 1989
1902 1,000 22.261,750 4 g .1 & D June 1 1932
1912 1,000 7,500.000 5 g J & J Jan 1 1952
1909 1,000 238,000 5 A & O To April 1(1919
1910 

. V . 9
1,000 

5, p. 420.
368,000 5 A & O To April 1 1920

Places Where Interest and 
Dividends are Payable

St Louis & San Fran— (Concluded.)
Southw est D lv  M  $ 1 ,5 0 0 ,0 0 0  red at par g o ld .C e .c  
Cent D lv  1st M gold $ 3 ,4 6 2 ,0 0 0  red at 102 H - - N .c
Northw estern  D ivision m tge redeem 1 0 2 H ___ N .c
S t  Louis W ich ita  & W  1st M redeem at 105 g o ld - .c  
F t W o rth  & Rio Gr 1st M  gold old 5s Int r e d -.C e .c  
B irm  B elt 1st M g red 102 K  gu p & 1 (end) . -O B .c *  
Chicago & E ast 111, K ansas City F t S cott & M em phis 
E quip  notes gold Series D and E  $ 1 2 ,1 8 8  m o n th ly ..

do do Series G due $ 1 5 4 ,0 0 0  se m l-a n .B a
• do do Series H  part due $ 3 0 ,0 0 0  s -a n . .  N

do do Series I gold due sem i-annually . .
do do Series J part due $ 5 ,0 0 0  q u a r .^ . .
do do Series K  due $ 1 8 ,0 0 0  s -a ............SSt
do do Series L  (V  8 4 , p 1 4 2 9 ) ................. SSt
do Scr M  P u ll’n eq notes gd $ 2 6 ,4 3 6  q u a r -------
do Series N , due $ 6 5 ,0 0 0  s - a ............ ...................Ce
do Ser O gu , due $ 3 3 ,0 0 0  or $ 3 4 ,0 0 0  s -a .P IP
do Ser P g , due $ 1 3 2 ,0 0 0  or $ 1 3 3 ,0 0 0  s -a -------
do Ser Q g red p . d . $ 7 2 ,0 0 0  or d .o s - a ______ Ce
do Ser R  due $ 5 ,0 0 0  s -a ................. .................. ...............
do Ser S due $ 7 4 ,0 0 0  s - a ........... ................................. G

’Frisco C onst’n Co equlpt notes g guar due s -a .N .c  
Col So N  O & P  eq tr notes gu due $ 8 0 ,0 0 0  s -a . -B a  
N ew  Orl T e x  & M ex eq notes ser B gu due $ 5 6 ,00 0s-a  

StlLouis Southwestern— Com m on stock $ 1 3 0 ,0 0 0 ,0 0 0
Preferred stock  5 %  n on-cu m ulatlve $ 2 0 ,0 0 0 ,0 0 0 ___
First m ortgage certs ($ 1 6 ,5 0 0  per mile) g o ld ..C e ,c *  
Second M 4 %  inc $ 1 0 ,0 0 0 ,0 0 0  non-cum  g . - .B a .c *
First consolidated m tge $ 2 5 ,0 0 0 ,0 0 0  g ___ E q .x c*& r
First term  and unifying M $ 1 0 0 ,0 0 0 ,0 0 0  g .G c * & r *
Car trust bonds, due $ 3 4 ,0 0 0  y e a rly ...................................
do Ser A  (V  90 , p 1364 , 1491) due $ 4 6 ,0 0 0  y ly .U s m

x  D ue $ 1 1 3 ,0 0 0  each March 15 and $ 1 1 2 ,0 0 0  each S

112
103
106
144
196

15
and

Bankers Trust Co, N Y 
do do
do do
do do

H B Hollins & Co, N Y 
Bankers Trust Co, N Y
Amer Car & F Co, St L 
Blair & Co., New York 

do do
First N atB k, N Y orC h lo  
Boatmen’s Bank, St Lou 
St Louis Union Trust Co 
Bankers Tr Co,NY o rS tL
Central Trust Co, N Y 
Prov Life & Tr Co, Phila 
Bankers Trust Co, N Y 
Central Trust Co, N Y  
U S Express Co, N Y  
Equitable Trust Co, N Y

1.223
1.223 
1,271

ept 15

Office, 165 Bway, N Y 
Central Trust Co, N Y 
Bankers Trust Co, N Y 
Equitable Tr Co, N Y 
New York, London, <5co 
Penn Co for Ins, &c, Phil 
U S Mtg & Tr Co, N Y

STOCK TR U ST CERTIFICATES.— Kansas City Ft. Scott & Memphis 
R y ., Kansas City to Memphis, Tenn., with branches, 919 m ., was acquired 
In 1901: Its entire stock Is owned and road leased for lnt. on bonds and 4%  
on pref. stock trust certfs. (see above table), the 4%  ref. bonds being guar., 
p. & 1.; see K . C. Ft. S. & M. in this Issue and V. 72, p. 438, 532, 581, 1238.

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830,
700 preferred Chicago & Eastern Illinois Railroad stock then outstand
ing had been acquired, the St. Louis & San Francisco giving In ex
change its stock trust certlllcates at the rate of $ 1 0 0  for each $ 10 0  share, 
upon which 10% and 6 % dividends, respectively, arc paid. In 1905 
the holders of a majority of the com. stk. trust certfs., preferring to have a 
security redeemable at par Instead of at the rate of $250, exchanged their 
certfs. for a new form In the denomination of $1 ,0 0 0  each, representing the 
deposit of four shares of stock. Int. on these latter certfs. is payable at 
the rate of 4%  per annum, so that both the Income andprln. are unchanged 
— only form of security being changed. (See form, V .8 0 ,p . 1857). See 
Chicago & Eastern Illinois on a preceding page.

GEN ERAL LIEN GOLD BONDS DATED 1907.
These bonds are redeemable as a whole only on any interest date prior to 

May l 1922 at 102M and lnt., and thereafter at par and Int. See V. 84. 
p. 1488; V . 8 8 . p. 54, 1198; V. 89, p. 105, 1598; V. 90. p. 1426; V. 92, p. 119, 
189; V. 93, p. 1535; V. 94, p. 280, 1250. In Jan. 1909 the auth. Issue 
under mortgage had been reduced from $115,000,000 to $109,850,400, 
through sale of refunding bonds for purposes auth. under gen. lien mtge.

P u r p o s e s  f o r  w h ic h  th e  $109,850,400 G e n e r a l  L i e n  B o n d s  w e r e  I s s u a b l e .  
Outstanding June 1912, Including $20.000,0.,0 French bonds. ..$65,524,000 
Refunding notes and bonds (all but $589,125 due by Oct. 1 1913). 3,696,500
Reserved to refund outstanding equipment notes, $ for $ ...........  4,298,000
For 60%  of Installments of equip, trusts issued after 1907.........  2,523,000
Reserved to be Issued since June 1 1909 for cash cost of future 

Improvements and betterments, but not exceeding In any year 
$500 face amount of bonds for each mile of railroad at the time 
owned or controlled by lease or other arrangement for control 
extending for a period beyond the term of the mtge. Not ex
ceeding $2,500,000 to be Issued In any one year until and In
cluding 1911, and thereafter not over $3,000,000 yearly_____  20,715,000

Not over $1,000,000 yearly for new mileage......... ....................... .. 5,000,000
Reserved for Imp'ts after July 1 1918, not over $3,000,000 yr’ly. 8,094,000 

R o a d  C o v e r e d  b y  G e n e r a l  L i e n  B o n d s  J u n e 3 0  1912— T o ta l  5,227 M i l e s .
Now a first lien, subject only to $489,125 existing bonds......................  l 073
By Oct. 1913 will be a first lien, subject only to $100,000 old bonds on 144 
A Hen, subject to $85,000,000 refunding and underlying bonds, on 2 631 
A lien on the stock of and leasehold Interest In Kansas City Ft Scott ’

& Memphis R y. and Kansas City Memphis & Birm. R y . .  i 205
Lien on trackage rights......................................................... ...... ’ 574

Also a lien (subject to prior liens) on equipment, valuable terminal’s &c. 
REFU N DIN G 4s of 1901 (V . 77, p. 2391; V. 83, p. 752; V. 93, p. 164.)

A u t h o r i z e d .  I s s u e d
1. To retire underlying bonds................................... $59,000,000 a$45,515.600
2. For Improvements, new equipment, & c...........  9,500,000 9 500 000
3. Additional lines, extensions, &c., at cos t___ *16,500,000 13.54R400

T o t a l ........................................................................$85,000,000 fc$68,557,000
a T o retire $38,356,000 underlying bonds. xAt not exceeding $32,000 

per mile (Incl. underlying liens), $4,500,000; at not exceeding $22,500 per 
mile (incl. underlying liens), $12,000,000. k Incl. $114,000In impt. trust. 

Underlying Bonds Deposited as Security under Refunding Mortgage.
Mo. & W. Dlv. 6 s ----------- 1 $866,000
St. L. WIch. & West. 6 s . .  1,696,000
Trust 6s of 1880 .................  731,000
Gen. mtge. 5s& 6s of 1881.10,614,000
Trust 5s of 1887.................. 660,000

Also refunded (canceled) $5,590.00C

Southwest Dlv. 5 s .............. $671,000
Cent. Dlv. 4 s ......................  1.817,000
Kan. City Dlv. 3s&4s(all). 3,300,000 
Northwest. Dlv. 4 s ...........  1,253,000
6 s of 1906 and $6,983,000 4%  consols.

h^ve also ,been acquired and deposited under’ the’refundlag mtge'. 
the following stocks and 4% bonds, representing new extenslonsdiclng 
entire Issues on account thereof), the latter aggregating 550.94 miles. 

Road— (V. 77, p. 1538, 1537.) Miles. Stock. Bonds.
Ok ahoma City & Western R R ................... .1 7 4 .8 5  $5,000,000 $4,023,000
Oklahoma City & Texas R R ______________  8.68
Ft. Worth & Rio Grande R y ......................... 77.28 a2,928’ ,300 x 1,544',000
Sulphur Springs R y ------------------------------------ 8.72 200,000 174,000
Blackwell Enid & Southwestern R y _______238.08 500,000 4,500,000
Blackwell Enid & Texas R y ......... ................. 12.75 . . .  173,000
Red River Texas & Southern R y ............. . .  57.54 400,000 815,000
St. Louis San Fran. & Texas R y__________  . . .  803,300 200,000

a Substantially the entire Issue. ^Issued for extension from Brownwood 
to Brady, Tex. (entire amount); total length of road, 235.22 miles, balance 
o f  Issue $2,923,000, being In hands of public.
N EW  ORL. TEXAS & M EX. DIV. 1ST 5S OF 1910, $50,000,000 AUTH .

The bonds are secured either by direct first mortgage or a llrst lien through 
deposit of collateral on 805.76 miles of railroad and a fhrst Hen on 183.84 
miles of trackage rights; also, through deposit of collateral, on a one-half 
Interest in the capital stock of the Houston Belt & Terminal Co. and the 
Brownsville & Matamoras Bridge Co.; 'also, by equity of $2,999,000, In 
locomotives and cars costing over $5,300,000. Compare V . 95, p . 750.

Of the bonds, $27,381,000 ($22,381,000 5s and $5,000,000 special French 
series 4 Hs) have been Issued to pay ofl existing Hens and Indebtedness of 
New Orleans Texas & Mexico R R ., the Beaumont SourJ Lake & Western 
R y. (V. 90, p. 976) and the Orange & Northwestern R R ., and for the recent 
acquisition of the St. Louis Brownsville & Mexico R y. The remaining 
bonds ($22,619,000), to bear not over 5% Interest, are reserved as follows; 
r o r  construction or acquisition of new line at not over $30,000 per mile (any 
gala SgS after Mch. 1 1920 for additions, betterments and equipment), $11, 
bbi.UOO; for 90% of cost of equipment, $1,567,000; for additions and better
ments and for equipment at not exceeding In either case $600 per mile per 
annum, $8,472,000. V. 90. n. 699. 915, 1045. 1677; V. 91, p. 1328; V. 92, 
P - 1110: X- ®4 ’ P- 1120. 1317; V. 95. p. 750; V. 96, p. 203.

° zark & Cherokee Central and St. Louis Memphis & S. E. bonds, see V. 
78, p. 2335, 1908; Rock Isl.-’Frlsco Term. guar. 5s, see that company.

Underlying bonds on former St. L. M. & S. E. system; $54,000 Pemlscott 
R R . 6 s due Oct. 1 1914; $65,000 Kcnnett & Osceola 6 s due June 1 1917; 
$4,500 So. Mo. & Ark. 5s due 1939; total $123,500. S. L. M. & S. E. 1st 
4s 1952. red. 105, $365,625.

The $2,500,000 2-year 5%  notes dated June 1 1911 are secured by deposit 
of $2,500,000 St. L. & S. F. Chic. & East. 111. com . stock tr. ctfs. and $1,
490,000 Ft. Scott & Memphis pref. stock tr. ctfs.; they are callable at 100 it 
In lots of $100,000. V. 92, p. 1375.

The $2,600,000 6 % gold notes dated Sept. 1912 arc secured by  deposit 
of $3,609,046 certf. of lndebt. due Sept. 1 1914 and also the entire $2,000,
000 cap. stock of the New Orleans Texas & Mexico R R .; $1,400,000 Kirby 
Lumber Co. 7% cum. pref. stock; all of the outstanding $600,000 (approxi
mately) San Benito & Rio Grande Valley R y. 1st M . 6 % bonds, and also 
last-named com pany’s entire $49,100 stock. See V. 95, p . 751.

The $3,357,000 Series I, $359,000 Series K, $5,074,000 Scries L car trusts 
are guaranteed, prln.& Int., by the Amer. Car & Foundry Co. V . 84, p. 391. 
1429; V. 85, p. 922. Series P mature $132,000 each Agril 1 and $133,000 
each Oct. 1; series Q, $72,000 Feb. 1 and $73,000 Aug. 1; series S, $74,000 
Apr. 1 and Oct. 1. The "Frisco Refrigerator Line” , Incorporated on Aug. 30 
1911 with ($5,000) stock, ordered 2,500 refrigerator cars. V. 93, p. 797.

GENERAL FINANCES.— In 1910 sold $16,000,000 New Orleans Texas 
& Mexico Dlv. bonds, and in Apr. 1912 $11,381,000, the $8 ,000,000 3-year 
5%  notes of 1910 being called for payment. See BONDS above. V. 90, 
p. 699, 915, 1677; V. 94, p . 1120. In June 1911 sold $2,500,000 2-year 
5%  notes and in Sept. 1912 $2,600,000 2-ycar 6 % notes and $3,000,000, 
general Hen bonds, French series. In June 1910 made a close 10-year traffic 
agreement with Southern Pacific Co. and in May 1911 made traffic arrange
ments with Atch. Top. & Santa Fe for through connection to Pacific Coast.
V. 90, p. 1615; V. 91, p. 1257; V. 92, p. 1 5 0 . .................

LA TEST E A R N IN G S.— (1912____Gross, $24,199,713; net, $8,398,025
6  m os., July 1 to Dec. 31 .\ 1911____Gross, 22,197,221; net, 7,577,921

ANNUAL REPO RT.— Report for the year ending June 30 1912, showing 
operation of system (not Including the New Orleans Texas & Mexico Dlv. 
lines, operated lndependently(V.95,p.751) was given In V .95, p. 1393,1408.

\ear ending June 30—  1911-12. 1910-11. 1909-10.
Average miles operated_____________  6,241 5,188 5,072
Freight earn ings...................................$27,505,798 $28,071,782 $27,645,863
Passenger__________________    11,490,509 11,999,385 10,548,970
Mail express, & c.................  3,104,057 3,088,061 2,971,106

Total operating revenue...............  .$42,100,364 $43,159,228 $41,165,939
NetToper. revenues (after taxes)_____ $11,433,192 $12,027,000 $11,030,911
Total net income_____________________$12,992,510 $14,360,971 $13,331,340
Interest, rentals and sinking fu n d s .. .  11,236,636 11,290,685 10,669.499
Div. K. C. Ft. S. & M . stock tr. certs. 540,400 540,400 540,400
Div. O. & E. 1. stock trust certificates 1.038,075 994,482 999,482
Dividend on first preferred, 4 % _____  199,742 199,742 199,742

Balance, surplus_________________dof.$22,343sur$l,335,662sur $922,217

a In 1911-12 the Chicago & Eastern Illinois had a surplus after payment 
of dividends of $104,946, making surplus of system for year $82,603.

OFFICERS.— Chairman of Board, B. F. Yoakum; Pres., B. L. Winchell;
W . C. Nixon, V .-P ., St. Louis; James Campbell, St. Louis; C. W . Hillard, 
V .-P ., New York; V .-P.s, W . B. Biddle, A . S. Grelg, A. Douglas; F. II. 
Hamilton, Sec. & Treas., St. Louis; T . D. Heed, Asst. Sec. & Asst. Treas., 
New York. New York office, 71 Broadway.

DIRE 
Hillard,
Thayer,
A . S. G
R. T h a y errT h om a sli.' W est, O. W . Hillard.— (V. 96, p. 203.)

ST. LOUIS SOUTHWESTERN RY.— (See M ap .)— System embraces:
St. Louts Southwestern Ry. Co.—  

Main Line— Delta to Texarkana412.6
Main line trackage____________  1-6
Illinois Division (trackage)____161.3
Cairo Branch......... ....................   57.7
New Madrid Branch___________  6.1
Grays Point Term. R y. (leased) 13.2 
Memphis Dlv. trackage, &c—  68.9 
Cent. Ark. & Eastern (leased). 43.9
Stuttgart Branch........................... 35.1
Little Rock Branch____________ 43.0

St. Louis Southwestern R y. Co. — Con.
Shreveport Branch.........................62.5

St. L. Southw. Ry. Co. of Texas— 
Main Line— Tcxark. to G atsv.305.4
Fort Worth Branch___________ 160.8
Dallas Branch_________________  13.7
Sherman Branch...................  52.3
Hillsboro Branch ..............  40.2
Lufkin Branch________________ 130.9
Total oporated June 30 1912.1,609.2

Of he 1 368 miles of main track, 9 are laid with 85-lb., 1.035 with 75-lb., 
31 with 70-lb., 287 with 56-lb. and 6  with 60-lb. steel rails.

Owns all the stock of the Stephenvllle North & South Texas R y ., Stcphcn- 
vllle to Gatesvllle, 75 miles, and Edson (near Hamilton) to Comanche, 
31.6 miles; also leases for 30 years, from July 1 1910, with privilege of pur
chase on payment of bonds, the Central Arkansas & Eastern, operating from 
Stuttgart, Ark., to England and Rice Jet. to Ilazen, total 45 miles. See 
BONDS below V 90. p 045: V . 91, p. 397; V . 93. p. 104, 228; V. 94. 
p. 417, 632. In Jan. 1913 It was proposed to apply for authority to pur
chase the Stephenvllle North & South Texas R y. and assume the bonds 
and meantime to lease tho road. V. 95, p. 1474.

ORGAN IZATION .— Reorganization, per plan In V 50, p. 141, 561. 
St. Louis Arkansas & Texas sold In foreclosure In Oct. 1890.

DIVIDEN DS.— On pref. stock, 2%  July 15 1909; 1910, 5%  (2)4 J .-J .): 
1911,4%  (2% J .& J .) ;  1912, Jan., 2 % ; July, 2J4% ; Oct., 1M %  (quar.) 
1913, Jan., 1 X % .

BONDS.— The first consols (authorized Issue $25,000,000) are secured by 
all the property of the company, subject to tho prior outstanding bonds. 
Of the amount, $6,000,000 wero issued to retire $1,700,000 equipment 
bonds and other capital requirements, $9,000,000 wero reserved to retire 
by exchange the $10,000,000 2 d mtge. income bonds (of which $6,957,
500 had been acquired to July 1912), and the remaining $10,000,000 for
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RAILRO AD COM PAN IES  
[For abbreviations, &c., see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

St Louis Southwestern— (Concluded.)
Guaranteed Bonds, &c.—

1 1947 N Y , Eq Tr & St LouisOrav’s Pt Term 1st M guar p & 1 go ld --------- SSt.c&r 16 1897 $1,000 $500,000 5 g J & D Dec
1st ref & ext M$4,000,000 g red text gu p& I.Eq.xc* 1906 1,000 See text 5 g F & A Aug 1 1956 do do

Steubenville Nor & Sou Tex 1st M g gu red 1 0 5 -.0 * 105 1910 1,000 2,423,000 5 g J & J July 1 1940 New York and St Louis
Gen Ar&E 1st M $3,000,000 g red 105 text SS.c*&r* 45 1910 1,000 1.085,000 5 g J & J July 1 1940 Guaranty Trust Co, N Y
Shreveport Bdge & Term 1st M $500,000 g gu p & 1. 

St Louis Troy & Eastern— First mtge $500 ,000 .--CC 
St Louis Watkins & Gulf— See St Louis Iron Mt & Sou

1905 1,000 450,000 5 g F & A ■ AUg 1 1955 St Louis, Mo
. . . 1904 500 500,000 5 g J & D Dec 1 1924 Miss Val Tr Co, St Louts

St Paul Bridge & Terminal Ry— 1st M $500,000--FC 
St Paul & Des M RR— Sec Chic Rock Isl & Pacific 
St Paul Eastern Grand Trunk— See Chic & North West 
St Paul & Kansas City Short Line RR— See Chicago R I & P

1909 1,000 400,000 6 J & J Jan 1 1929 First Tr & Sav Bk, Chic

St Paul Union Depot— First M gold. Interest as rental 1880 1,000 250,000 6 g M & N May 1 1930 Central Trust Co, N Y
Consol mtge gold ($100,000 are 4s), Int as rental__ 1894 1,000 250,000 4 g & 5 g M & N May 1 1944 Northwestern Trust Co

Salem Falls City & Western Rv— 1st M $1,800,000 g 27 1909 1,000 540,000 5 g J & J Jan 1 1934 Sec Sav&Tr Co, Portl, Or
Salt Lake C Un Dcp & RR— 1st M $1,500,000 g red.Ba 4.38 1908 1,000 1,100,000 5 g M & N Nov 1 1938 Bankers Trust Co, N Y
Salt Lake & Los Angeles— 1st M go ld .................... . .G .c 15 1893 1,000 300,000 6 g J & J Jan 1 1913 Salt Lake City
Sait Lake & Mercur— First mtge $300,000 go ld ____Eq 12)4 1898 1,000

100
250,000

1,000,000
5 g M & N May 2 1918

First M $21,600,000 gold guar p & 1 (end) _Cc.c*&r 
San Francisco & Nor Pacific— See Northwest Pac R R  
San Francisco & San Joaquin Valley— Sec Atchison T
San Luis Southern R y— First mtge $1,000,000 gold___
San Pedro Los Ang & S Lake— 1st M $70,000,000 g .G  
Santa Fc Prescott & Phoenix— See Atchison Topeka & 
Saranac & Lake Placid— SeeChatcaugay& Lake Placid

723
opeka

1893 
& Sant

1,000 
a Fe

17,544,000 4 g J & J Jan 1 1943 Central Trust Co, N Y

31 1905 1,000 335,000 6 g J & J Jan 1 1940 Internat Tr Co, Denver
1,135

Santa
1911
Fe

1,000 55,155,000 4 g J & J July 1 1961 Guaranty Trust Co, N Y

Saratoga & Encampment— First m ortgage............. CC 45 1907
100

750,000 5 F & A 1937
15 ’ 13, 3 4*

Cont & Comm Tr & S Bk
Saratoga & Schenectady— Stock, $450,000 g u a r 7 % .. ____ 450,OCo 7 J & J15 Jan. Troy, N Y
Sault Ste Marie Bridge— 1st M gold s f drawn at l lO .c  
Savannah Florida & Western— See Atlantic Coast Lin

1M 
e RR

1887 1,000 900,000 5 g J & J July 1 1937 55 Wall Street, New York

Sav & Statesboro— 1st M $500,000 gu p & 1 (end) ..c * 33 1903 1,000 185,000 5 g J & J Jan 1 1953 Savannah Trust Co

the acquisition of branch lines at not over $20,000 per mile, acquisition 
and Improvements. (V. 75, p. 136). See V. 74, p. 328, 578, 630, 831; 
V. 75, p. 790; V. 77, p. 2160; V . 80, p. 473, 872; V . 84, p. 1249; V. 87, p. 
814: V. 88, p. 453. Equipment trust notes June 30 1912, $1,034,000 ($ 1 ,
584,000 outstanding series B were called for payment June 26 1912).

The First Terminal and Unifying 5s of 1912 ($100,000,000 auth. Issue) 
covers all the property secured by existing mortgages and will also have a 
first lien on all extensions, branches, equipment, &c., constructed or ac
quired by the proceeds o f the bonds. Of the bonds, $7,500,000 have 
been sold to provide terminal facilities at St. Louis, Ulmo and 
Fort W orth, upon which they will be a first lien, the retirement of about 
$2,165,000 equipment obligations and Immediate requirements for addi
tional equipment and Improvements. Of the remaining bonds, $38,500,000 
are reserved to retire prior lien bonds of the company and controled com 
panies maturing during the life o f the mortgage and $54,000,000 for addi
tions, Improvements, equipment, &c., under stringent provisions. See 
V. 94, p. 1450. 488, 560, 1120; V. 95, p. 887.

Guaranties.— Gray’s Point Term. guar, of 1st 5s, V . 69, p. 1062. St 
Louis So. W . owns all stock and leases road till Aug. 1958. V . 65, p . 413.

Of the Gray's Point Term. R y. 1st ref. & ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000,000 auth. Issue), $550,000 are reserved to 
retire the first 5s, $600,000 to acquire $600,000 So. 111. & Mo. Bridge bonds; 
none Issued to Jan. 1913. V. 93, p. 273, 819, 890; V . 85, p. 222, 601.

The Shreveport Bridge & Terminal Co., which Is controlled, Is leased for 
60 years from Aug. 1 1905, Its $500,000 bonds ($450,000 Issued) being 
guaranteed. V. 81, p. 1097, 1101; V . 82, p. 753; V . 83, p. 815. • ’ >  •

The Stcphenvllle North & South Texas and Central Arkansas & Eastern 
1st 30-year 5s, Issuable at $25,000 per mile, are guar. ,p. & 1. Sec above.

E A R N IN G S.— 6 m os.,/1912..............Gross, $7,080,662; net, $2,262,121
July 1 to D ec. 31. 11911--..........Gross, 6,353,269; net. 2,103,832

Surplus after charges, $1,364,078, against $1,320,435. 4 ttt ttB
ANNUAL R E P O R T .— Annual meeting Is held at St. Louis, Mo., on the 

first Tuesday in October. Report for 1911-12 was In V. 95, p. 887.
Years ending June 30—  1911-12. 1910-11. 1909-10.

Total operating revenues____________ $12,042,543 $11,888,037 $10,986,516
Operating expenses...............................  8,419.415 8,578,155 8,146,057
Net operating revenue..............................$3,623,128 $3,309,882 $2,840,459
Total net Income...................................... $4,047,915 $3,457,004 $3,003,265
Int. on 1st and cons. mtge. b o n d s ...  $1,728,836 $1,691,440 $1,690,440
Int. on 2d M. inc. bds. held by public 121,700 121,700 121,700
Other Interest, rents, &c____________  579,760 429,041 374,659

Balance, surplus, for year_________$1,617,619 $1,215,823 $816,466
Preferred dividend............................. (4 H)$895,214(4%)$795,746 (5)$994,683

OFFICERS.— Pres, and Gen. Mgr., F. II. Britton; V .-P ., II. E. Farrell; 
Sec., Arthur J. Trussell; Treas., G. K. Warner.

Directors.— Edwin Gould (Chairman), R . M. Gallaway, A. J. Hemphill, 
Winslow S. Pierce, William II. Taylor and E. T. Jeffery, New York; Murray 
Carlcton, F. II. Britton and Tom Randolph, St. Louis. Office, 165 Broad
way, N . Y — (V. 95, p. 358, 361, 680, 887, 1208, 1474.)

ST. L O U IS  T R O Y  & E A ST E R N  R R .— East St. Louis, 111., to Troy, 111., 
with branch 1 mile to Donkvllle, 111.; total, 18.9 miles; leases St. Louis & 
111. Belt, EdwardsvIIIe, 111., to near Formosa, III., 7 m .; yard track and 
sidings, 10.37 m .; total, 36.27 miles. Stock, $850,000; par, $100. For 
yoaronding June 30 1912, gross, $241,832; net, $62,606; other Inc., $1,372; 
Int., tax., &c., $59,013; bal., sur., $4,971. In 1910-11, gross, $278,342; 
not, $65,186. Pros., Edwin II. Conrades, 314 N . 4th St., St. Louis, M o. 
— (V. 89, p. 287.)

ST. P A U L .— See Chicago Milwaukee & St. Paul.
ST. P A U L  B R ID G E  & T E R M IN A L  R Y — Owns 2.54 miles of main line 

from St. Paul terminals to stock yards at South St. Paul, with receiving 
yard, 3.12 miles; total, 5.66 miles. Incorp. In Minnesota Oct. 12 1908.

Bonds (auth. Issue $500,000), see table above. Pres., W m . Maglvny; 
Sec. and Treas., A . A. McKechnlc. Office, South St. Paul. Minn.

ST. P A U L  E A ST E R N  G R A N D  T R U N K  R Y .— In Oct. 1912 merged In 
Chicago & North Western R y. V. 95, p. 421.— (V. 95, p. 421.)

(THE) ST. P A U L  U N IO N  D E P O T C O .— Owns Union Passenger Station, 
with 9.24 miles of track, the stock being owned equally by:

Great Northern, Northern Pacific, Chic. St. Paul Minn. & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quincy, Minn. St. 
Paul & S. Stc. Marie. Minn. & St. Louis and the Chic. R . I. & Pacific. 
In Doc. 1912 plans for enlarging tho property were under consideration.
V . 95, p. 1609. ___  „

Authorized stock, $1,000,000. Rentals cover Interest on bonds and 
4%  on stock since May i 1901; from 1881 to May 1901 6%  dlvs. were paid. 
Cal. year 1911, gross, $84,483; op. def., $221,845: Int. on bonds, $26,500; 
taxes, $323; dlvs., $37,296: rentals, $4,174; net expenses, $290,138; paid by 
tenant roads. Pres., A . W . Trenholm; Sec.,W . G. Johnson.— (V.95,p.1609.)

S A L E M  F A L L S  C IT Y  & W E S T E R N  R Y .— Owns West Salem to Black 
Rock, Ore., 27 miles; trackage. So. Pac. R R ., Dalles to Newbcrg, 37 in.; 
total, 64 miles. Projected from Salem to the Pacific Ocean, 65 miles. 
Incorporated In Oregon Oct. 24 1901. Stock, $100,000; par, $100. Bonds 
($1,800,000 auth.). Security Savings & Trust Co., Portland, Ore., see table 
abovo. Year ending June 30 1912, gross, $132,006; net, after taxes, $46,
003; int., taxes, & c., $32,033; bal., sur., $13,970. In 1910-11, gross, $142,
311’ net after taxes, $41,875. Pres., L. Gerlinger; Treas., Chas. K .
Spaulding; Sec., Geo. T . Gerlinger. Offico, Dalles, Ore. _̂_____

S A L T  L A K E  C IT Y  U N IO N  D E P O T & R R .— Owns union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock. $200,000, 
equally owned by Denver & Itlo Grande and Western Pacific, which Jointly 
guarantee bonds, prln. and Int. Bonds arc subject to call at 105 on and 
after Nov. 1 1923. Sec table above. V. 88, p. 232; V. 91, p. 523.

SA L T  L A K E  & LOS A N G E L E S  R R — Road from Salt Lake to Saltalr 
Beach, Utah, 15 miles, standard gauge— sec V. 65, p. 824. Stock, $300,
000, was owned July 1911 by J. E. Langford and Joseph Nelson of Salt 
Lake City Year ending June 30 1912, gross, $108,081; net, $15,473; taxes.

$3,307. In 1910-11, gross, $130,532; net, $21,832; taxes, $3,268.—  
(V . 83. p. 1472.)

S A L T  L A K E  & M E R C U R  R R .— Fairfield to Mercur, 1214 m. Stock, 
$300,000: par, $5. Bonds, see table. Year end. June 30 1907, gross, 
$52,925; net, $22,839. Pres., L . L . Nunn, Provo, Utah.— (V. 79, p . 1024.)

SA N  A N T O N IO  & A R A N S A S  P A SS R Y .— Owns from Kerrvllle to Hous
ton, 308 miles; Kenedy to Corpus Christl, Tex., 88 m .; Yoakum to W aco, 
171 miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles: 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; toted, June 30 
1912, 723 miles— 293 m. 70-lb. and 430 m. 50-lb. steel.

BONDS.— Mortgage Is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees, uncondition
ally, "the punctual payment of the principal and Interest." Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, equipped. See full abstract of mtge. in V. 56, p. 540. Car trusts 
June 30 1912, $178,577, viz.; $18,577, payable $9,189 s.-a. J. & D., $35,
000 5 % , payable s.-a. J. & J. within 5 years. Notes held by Southern Pac 
Co. June 30 1912, $3,898,000, due July 1 1920, bearing Int. (non-cum.) at 
such rate, not over 4 % , as net earnings over betterments may suffice to 
pay; total bills payable June 30 1912, $5,098,000; cash advances by South. 
Pac. Co. June 30 1912, $415,300. V. 81. p. 1733.

In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and separated the management from the Southern Pacific. 
V. 77, p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453.

E A R N IN G S.— 6 m os.,/1912..............Gross. $2,935,298; net, $1,140,811
July 1 to Dec. 31. \ 1911_______ Gross, 2,546.541; net, 936,390

ANNUAL R E PO R T.— For year ending June 30 1912, gross, $4,619,503; 
net, $1,213,S95; other Income, $29,108; charges, $1,154,757; bal., $88,246, 
In 1910-11, gross, $4,164,436; net, $983.875.— Pres., W . H . M cIntyre.
N. Y .; Sec., J . W . Terry.— (V. 82, p . 453.)

SAN  AN TO N IO  U V A L D E  & G U L F  R R .— Owns Uvalde, T ex., to 
Carrlzo Springs and Crystal City to Fowlerton. 120.1 miles; also San Anto
nio to Pleasanton, 86.9 miles; total, 207 miles. This includes extension 
from Pleasanton to Fowlerton, 53 miles, completed In N ov. 1912. Branch 
from Campbellton to Mathias, abt. 50 miles, was authorized in Jan. 1913. 
Stock auth., $280,000; issued, $1,000 per mile. Bonds are not to be issued 
until completion o f road. Pres., J. E . Franklin, St. Louis, M o .; 1st V .-P . 
and Gen. M gr., A . R . Ponder, San Antonio, Tex.; 2d V .-P . and Pur. A gt.,
M . E . Lemming, San Antonio; Sec., Carl F. Groos; Treas., C . S. Marsh, St. 
Louis, M o .; Aud. & Gen. Fgt. A gt., G . H . Winsor, San Antonio.— (V . 95, 
p . 680.)

SAN L U IS  SO U T H E R N  R Y .— Owns Blanco, Colo., on Denver & R io 
Grande to Jaroso, on New Mexlco-Colorado State line, 31 miles. Completed 
Sept. 1 1910. Incorporated In Colorado July 3 1909. Common stock, 
$750,000; pref.. $250,000. Bonds ($1,000,000); outstanding, $335,000, 
see table above. International Trust Co., Denver, trustee. Pres., Frank
lin E. Brooke; 1st V .-P . & Treas., Chas. L . Sulley; Sec., II. Alexander  
Smith. Office, San Acacio, Colo.

SA N  P E D R O  LOS A N G E L E S  & S A L T  L A K E  R Y .— (See Map Union 
Pacific.)— From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
806 m. o f main line, with branches, aggregating in all 1,135 m.; from Dag
gett to Riverside, 90 m., Is trackage over A . T . & S. Fe. Branches are pro
posed from St. Thomas, Nev., to St. George, Utah, and Daggett to Barstow, 
Cal. V . 94, p. 490,699. Has steamship connection via Hawaiian Islands 
to China, Japan and Manila. V. 81, p. 1551; V. 82, p. 1323; V. 91, p. 590.

On July 7 1903 purchased portion of Oregon Short Line (Un. Pac. syst.) 
forming part of the road above shown, the Ore. Short Line acquiring a half 
Interest in the property. The Salt Lake City terminals are leased for 89 
years. V. 76, p. 920, 1193, 1356; V. 77, p. 38, 148, 695; V. 78, p. 1393: 
V . 79, p. 1024. Las Vegas & Tonbpah R R ., allied road, Las Vegas, Nev., 
to Goldfield, 197 m ., completed N ov. 1907, whence trackage to Tonopah 
28 miles. V. 81, p. 1175. On April 15 1907 99^year traffic agreement 
with Southern Pacific was canceled. V. 8-1, p. 1308.

Stock authorized, $25,000,000; par, $100; all Issued; held In voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. In Joint Interest of 
Union Pac. and W m . A . Clark. In D ec. 1912 tho U. S. Supreme Court 
held valid control by Union Pacific. V . 95, p. 1542.

BONDS.— Of the first 4s o f 1909 ($60,000,000 auth. Issue), $48,835,000 
were Issued to retire the $40,000,000 old 4s and floating debt Incurred for 
extensions. Improvements,&c., $24,417,000of the bonds being held June30 
1911 in the Un. Pac. (Oregon Short Line) treasury. The stockholders 
on March 4 1912 authorized a new mortgage for $70,000,000 to pro
vide for the retirement of 1st M. bonds of 1909 and for future purposes. 
(V. 90, p. I l l ;  V. 89, p. 1669; V . 94, p. 124, 490, 699.)

E A R N IN G S.— 6 m os.,/1912 .............Gross, $5,180,749; net, $1,849,869
July 1 to  D ec. 31. 11911_______ Gross. 4,382,428; net, 653,636

REPO RT.— For year ending June 30 1912, gross, $9,361,099; net, after 
taxes. $1,533,983; other income, $37,357; charges, $2,612,256; bal., def., 
$1,040,916. In 1910-11, gross. $8,423,197; net, $1,521,696.

Pres., W . A . Clark; Treas., W . H. Leete.— (V. 95, p. 1542.)
SA N T A  FE PR ESC O TT & P H O E N IX  R Y .— See A tch . T op . & Santa Fe.
S A R A T O G A  & S C H E N E C T A D Y  R R .— (See M ap Del. & Hudson.)—  

Saratoga to Schenectady, 21 m. Leased In perpetuity in 1861 to Rens. & 
Saratoga and lease assigned to Del. & Hudson, by which it Is operated. 
Rental, $31,750 per year. Stock, $450,000. Dlvs., 7%  yrly. (J. & J. 15).

S A U L T  S T E . M A R IE  B R ID G E .— Owns Salt Ste Marie Bridge, includ
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore & A tl. and 
Minn. St. P. & S. Ste. Marie R R . cos. agree to pay for use of bridge an 
amount equal to operating expenses and Interest and s. f. of debt. Bonds 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000.

S A R A T O G A  & ENCAA1PM ENT R Y — Owns W alcott to Encampment 
W yo., 45 miles. Stock, $1,000,000, all ow nedlby the United Smelters* 
R y. & Copper Co. Bonds, see table above. • • • ...........................» .« i  •,
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R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable.

Savannah Union Station Co— 1st M $600,000 g ------Q.r
Schenectady & Duanesburg— See Delaware A Hudson 
Schuylkill & Juniata RR— See Pennsylvania R R  
Schuylkill & Lehigh— First mtge guar by Reading Co
Schuylkill Valley Navigation & RR— Stock..................
Scott City Northern— 1st mtge_____ __________________
Seaboard Air Line Ry— Common stock $50,000,000.. 

Pref 4%  (non-cum) and participating $25,000,000 . .  
Refunding mtge $125,000,000 red 1 0 5 .--N .xc* Ar* 
Adjust M (5% cum Int) $25,000,000 red par.FBa.xc*
Three-year notes___________________________________

Underlying Bonds
First mtge gold subj to call (see te x t )------CoBa.c&r
Atlanta-Blrm Division 1st M $10,000,OOO-.-CK.c*
Florida West Shore first mortgage go ld ___________
Equipment trust due $15,000 yearly_______________
Equipment mtge gold Ser C last Installment__ G.c*

do do gold Ser D due $32,000 s-a .............
do do gold Ser E due $25,000 s-a -----------
do do gold Ser F due $51,000 s -a -----------
do do gold Ser G due $88,000 s -a ---------N
do do gold Ser H due $26,000 s-a ---------N

, do do gold Ser 1 due $65,000 s -a -------PIP
do do gold Ser J due $45,000 s -a -------
do do gold Ser K gu due $15,000 s-a..

. do do gold Ser L due $69,000 s-a ---------N
do do gold Ser N due $75,000 s-a redl02 14
do do gold Ser O due$103,000s-a rcdl02 )4

Carolina Cent 1st cons M gold guar p & 1 (end) — F
Durham A Northern first mtge $150,000------MeBa
Roanoke A Tar River $260,000.......................... MeBa
Florida Cent A Penln 1st M ($5,226 p m) gold.Ce.c* 

Second M (1st on ext, 92 m) $5,226 p m g--M p.c*  
Consol mtge $7,800,000 ($10,000 p m ) g o l d G .c *  
South Bound 1st M gold interest rental ..M eBa.c*

Old loans excludIng(*)amounts pledged under conso

Co
44

*53

2,980

All
197
66

267
42
32

575
666
780
136

ildate

1902

1898
191*0

1909
1909
1913
1900
1903
1904 
1897
1903
1904
1905
1905
1906
1906
1907 
1907 
1907 
1909 
1911 
1911 
1899 
1888
1887
1888
1890 
1893
1891

d mort

$l,000A c

1,000
50

1,000
100
100

1,000
1,000

1,000 &c 
1,000 
1,000
1,0001,000
1,0001,000
1.000
1.000
1.000
1,000
1,000
1.000

1,000

1,000
1,000
1,000
1,000

$600,000

600,000
576,050
825.000 

37,019,400 
23,894,100
23.000. 000
25.000. 000

6,000,000
12,775,000
5.910.000

755.000 
60,000
38.000
96.000

125.000
306.000
616.000 
208,000
585.000
405.000
135.000
966.000

1.275.000
1.957.000
3.000. 000
*100,000

*55,000
3.000. 000

400.000
4.372.000
2.033.000

4 g A & O

M A N 
J & J 
J & J

Apr 11952

May 1 1948 
Jan 1 4 ’ 13 2)4 
July 1 1950

Guaranty Trust Co,N Y

Reading Terminal, Phlla 
do do

In default

4 g
Up to 5

5

4 g
4 g

I s
4)4  g
5
5 g 
5 g 
5 g 
5 g 
5 g 
5 g 
5 g
5 g
4 H
i e
6
5 g 
5 g 
5 g 
5 g

A & O 
F & A

A & O 
M & S 
J & J 
M & N 
J & J 

A D 
& O 
& D 
A D 

M & S 
M & N 
J & J 
J & J 
J & D 15 
F & A 15 
J & J15 
J & J 
M & N 
A & O 

A J 
A J 
A
& O

Oct 1 1959 
Oct 1 1949
1916
Apr 1 1950 
May 1 1933 
Jan 1 1934 
T o Nov 1917 
Apr 1913 
June’ 13-June’ 14 
Apr ’ 13-Apr ’ 15 
June ’ 13-Dec ’ 15 
J ’ne’ 13-June’ 16 
Mch ’ 13-Sep ’ 16 
May ’ 13-May’ 17 
June’ 13-June’ 17 
July ’ 13-July’ 17 
JulyT3-D ec ’ 19 
To Aug 151921 
July ‘ 13-July‘22 
Jan 1 1949 
Nov 1 1928
1917
July 1 1918 
Jan 1 1930 
Jan 1 1943 
Apr 1 1941

24 Broad St, New York 
2 )4%  paid Feb 1913

24 Broad St, New York 
do do
do do
do do
do do
do do
do do
do do

New York Trust Co, N Y 
do do

Prov Life & Tr Co, Phlla 
New York Trust Co, N Y 
Phlla S D, Insur & Trust 
24 Broad St, New York 

do do
do do
do do

Merc Tr A Dep Co, Balt 
do do

24 Broad St, New York 
do do
do do

24 Broad St N Y , or Balt

Year ending June 30 1910, gross, $47,786; net, $11,465: taxes, $2,696; 
bal., sur., $8,709. Pres., I. N. Pennock, Cleveland, O.; Treas., Willard 
Pennock, Minerva, O.; Asst. Treas. & Sec., H . T . Forrest, Cleveland, O. 
Office, Encampment, W yo.

SAVANN AH  A U G U STA & N ORTH ERN  R Y — Statesboro, G a., to 
Steven’s Grossing, 39 m ., operated by Savannah & Statesboro R y. from 
N ov . 16 1911 under temporary agreement. Seo that com pany. V. 93, p . 
1464. Sold M ch . 18 1910 at receiver’s sale for $250,000 to W . J. Oliver, 
who held a contractor’s claim; sale confirmed. V. 90, p. 772. 1103. For 
year ending June 30 1911, gross,$23,192: net, $6,979. Pres., W . J. Oliver, 
Knoxville, Tenn.; V .-P ., L. L .L  ewis, 111 B ’way, N . Y .— (V. 93, p . 1464.)

S A V A N N A H  U N IO N  ST A T IO N  C O .— Owns union pass.station and ter
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern R y ., 
Sav. Fla. & West, (now Atl. Coast Line R R .) and Seaboard A . L. R y., 
which own the $300,000 stock,the rental providing for Interest and s.f, on 
bonds, maintenance, Ac. Pres., J . R . Kenly; Treas., Savannah Tr. Co.; 
See.. W . V . Davis.— (V. 71, p. 343; V . 74, p. 1039, 1253.)

S A V A N N A H  &  ST A T E SB O R O  R Y .— Owns Cuyler to Statesboro, Ga.; 
32.6 m .; trackage, Cuyler to Savannah, 20 m. V 79, p. 2148. Operates 
Savannah Augusta & Northern R y ., Statesboro, Ga., to Steven’s Crossing, 
39 miles, since N ov. 16 1911 under a temporary operating arrangement sub
ject to termination on 90 days’ notice from either party, guaranteeing that 
com pany 30%  of the gross earnings. Stock, $200,000, all outstanding. 
Has traffic agreement with Seaboard Air Line, which guarantees bonds 
by endorsement, principal and Interest: Savannah Trust Co., trustee 
V . 75, p. 1303; V . 77, p . 695. Form of guaranty, V . 81, p . 614.

EARN INGS.— For year end. June 30 1912 (Incl. Sav. Aug. & Nor., 
39 m., from N ov. 15 1911, gross, $101,348; net, after taxes, $21,616; other 
Income, $85; Int., rentals, A c., $19,098; bal., sur., $2,663. Pres. A 
Treas., J . Randolph Anderson, Savannah; Sec., Thomas F. W alsh. Office, 
Statesboro, Ga.— (V. 93, p . 1464.)

S C H U Y L K IL L  & L E H IG H  R R .— Owns from High’s Farm, near Reading, 
Pa., to Slatlngton, Pa., 48.63 m .; total track, 57.43 m. In 1883 leased to 
Phlla. & Read, for 999 years. Rental, $27,000 yearly and taxes. Reading 
Co. owns stock ($600,000), o f which $598,000 under its gen. mtge. o f 1897.

S C H U Y L K IL L  V A L L E Y  N A V IG A T IO N  & R R .— Port Carbon to Reeves- 
dale. Pa., 10.94 m .; 2d track, 5.26 m.; branches, Ac., 12.18 m .; total track,
28.38 m . Leased July 25 1861 for 999 years to Phlla. & Read. Rental, 
$29,450, which pays 5%  on stock and State taxes

SCOTT C IT Y  N O R T H E R N  R R .— Owns Scott City to Winona, Kan., 53 
miles, opened Aug. 1 1911. Incorpoarted In Kansas in 1910. On Jan. 11 
1913 receivers were appointed; Dewey Dunn and Frank S. Yantis are now 
receivers. Foreclosure pending Feb. 1913, the bonds having been acquired 
by a syndicate o f  St. Louis and Texas men, who propose to extend the road. 
V . 96, p. 203. Stock outstanding, $500,000; par. $100. Bonds, $825,000; 
Commonwealth Trust C o., St. Louis, M o., see table abovo. Pres., W m . C . 
Fordyce, St. Louis, M o .; V .-P ., Edward F. Goltra; V .-P . and Gen. M gr., 
Frank S. Yantis, Scott C ity, Kan.; Sec., Ralph W . Hosklnson, Garden 
C ity, Kan.: Treas., and Asst. Sec., M . F. Bayard, St. Louis, M o. Office, 
Garden C ity, Kan.— (V . 96, p . 203, 286.)

S E A B O A R D  A IR  L IN E  R Y .— (See M ap.)— This company owns a line 
from  Richmond, Va., to Atlanta, Ga., and Tampa, Fla., Ac., viz.:

Lines owned in fee (concl.) Miles. 
Savannah to Tampa, Cedar Keys,

Chattahoochee River, A c_____ 806
Starke to Wanee, Fla____________ 58
Other lines__________   576

Propriety Lines—
Portsmouth, Va., to Weldon,N.C. 81
State Line to Lewiston, N. C____32
Trackage_________________________ 22

Lines owned in fee—  Miles
Richmond, Va., to Savannah,Ga.502 
Wilmington, N. C., to Atlanta,

G a .................. - - - ......................... 437
Atlanta A Blrm. Air Line,

Howells, Ga., to Birming
ham, Ala. (Including 34
miles branches)------------------------ 216

Savannah, Ga., to Montgomery,
Ala. (58 miles trackage de
ducted) _______________________ 280 Total sys. (see V . 74, p. 773) .3,070
The proprietary lines include Georgia A Alabama Terminal Co., operat

ing 8 miles of track. Extension from Mulberry to Bartow (with branch to 
Royster Mine), 12 miles Is under construction.

Also owns a 1-6 Interest In the Richmond-Washington Co., controlling the 
road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
traffic agreement with the Penn. R R . maintains through carserlvce between 
N. Y ., Phlla., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin A Savannah, Macon to VIdalla, Ga., 93 m., was acquired 
•r secured under option, the $1,240,000 5%  bonds ($1,840,000 auth. Issue) 
being guar., prln. and Int. V. 84, p. 104, 451. Also controls the Balt. 
Steam Packet Co. and a substantial Interest In the Old Dominion SS. Co.

In June 1909 a majority of the stock of the ChesterOeld A Lancaster R y., 
Cheraw.’ S. C., to Crowburk, 38 miles, was acquired. V. 89, p. 43.

In July 1912 acquired all the stock of Raleigh A Charleston R R ., extend
ing from Lumberton, N. C., to Marlon, S. C., 43 miles, and, through stock 
ownership, a 12-m. extension known as the Marlon A Southern R R .; also 
of the Tampa Northern R R ., extending from Tampa, Fla., to Brookvllle, 
58 miles, and under construction from Brookvllle to Dunnellon, 35 miles. 
V 94. p. 49; V. 95, p. 906.

ORGAN IZATION .— An amalgamation in 1900 of "Seaboard”  lines. In 
Sept. 1909 five subsidiaries, aggregating 387 miles, including the Atlanta A 
Birmingham Air Line, Florida West Shore R y ., Ac., were absorbed. V . 89, 
p . 994. Receivers were appointed In Jan. 1908: company resumed posses
sion Nov. 5 1910 after reorg. without foreclosure per plan In V. 89, p. 43.

In June 1912 S. Davies Warfleld o f Baltimore with leading Southern and 
New York Interests acquired the $12,000,000 common and $9,000,000 pref. 
stock held by the Cumberland Corporation, giving them a majority of the 
Stock. V . 94, p. 1566, 1448, 1628.

STOCK.— Preferred is entitled to 4% , then common to 4% , then pref. 
to 2%  additional, then common to all further profits.

BONDS.— In the reorganization of 1909 assenting holders of $12,259,000 
first mtge. bonds of 1900 had their bonds stamped subject to call on any Int. 
day, the remaining $516,000 being unstamped. V. 89, p. 666.

The adjustment mortgage bonds (Issue limited to $25,000,000) aro 
entitled to cumulative Interest at 5 % , to bo payable as earned in install
ments of 1 K % or multiples thereof, and are redeemable at par and 
all unpaid cumulative interest on any interest date, their Hen to be Immedi
ately subsequent to the new refunding bonds. No dividends are to be paid 
on the stock until arrearages of Interest on the bonds are paid In full.— V. 
90, p. 1171, 1297, 1555; V. 91, p. 1575. Interest on adiustment bonds,
2)4 %  Aug. 1 1910; 1911 and 1912, 5 % ; 1913, Feb., 2 )4 % . V. 92, p. 1702. 

4%  Refunding Bonds, $125,000,000 [First Block Sold Jan. 1911.) 
[Redeemable at 105 and interest on any interest-payment date.]

(a) Amounts set aside, aggregating $75,000,000, viz.:
To retire underlying divisional bonds ($30,400,000): first

mortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14,- __
651,000) and equip, trust obllg. (about $6,000,000)--------$63,826,000

For double-tracking, reducing grades, revising lines, A c------  4,000,000
To aid In retiring Seaboard collateral trust and first mortgage 

bonds: and for betterments, Ac., but only upon request of
board of directors, by three-fourths’ vote--------------------------  2,750,000

For betterments, improvements, A c_________________________  4,424,000
(b) Issuable under restrictions in mortgage, $50,000,000, viz.:
To provide for the development of the property, the acquisition of addi

tional lines, equipment and other property, for Improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4%  bonds which 
may be Issued. To be certified not over $2,750,000 In each year.)

In Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to 
retire $14,651,000 5s maturing May 1 1911, on retirement of which the ref. 
4s became a first lien on 200 miles and a lien subject to underlying bonds at 
$17,928 per mile on the remaining 2,780 miles. The syndicate later took 
$4,000,000 additional. V. 92, p. 189, 1110. 1179, 1244; V. 93. p. 470, 956.

In Feb. 1913 $6,000,000 3-year 5%  notes were sold, secured by $10.
000,000 refunding bonds. V . 96, p. 488. .

Note.— The company pledges under the refunding mortgage, as addi
tional security, all of the $21,500,000 first mortgage 4s held as security 
for the two Issues o f coll, trust 5s paid ofl May 1911; the $5,500,000 1st M. 
4s formerly in the treasury or pledged for floating debt have been pledged 
under the mortgage. It Is Intended that the $5,500,000 additional first 
m tge.4s which the co .is  entitled to receive from the trustee up to and in
cluding the year 1913 shall also be ultimately pledged under the ref. mtge. 
The ref. M. forbids the Issue of 1st 4s aside from this $5,500,000.

The Atlanta A Birmingham division 4s of 1903 ($10,000,000 authorized, 
Issue) are secured on the line from Howell’s Jet., Ga., to Birmingham, Ala., 
164 m „ with branches, 34 m. V. 76, p. 1302; V. 77, p. 647; V. 81. p. 1850.

In April 1912 the purchase o f 26 locomotives, 1,200 freight cars, 25 ca
boose cars and 30 steel passenger cars was authorized. V . 94, p. 1058.

GUARANTIES.— The Savannah A Statesboro and Macon Dublin A 
Savannah bonds ($185,000 and $1,390,000 respectively) are guar. p. A 1. 
also Richmond-Wash Co. bonds, jointly and severally with 5 other cos. 
V 77, p. 647, 648; V. 79, p. 2148.

E AR N IN G S (rail lines)— 11912___ Gross, $11,655,269: net, $2,988,384
6 m os., July 1 to  Dec. 31.(1911___ Gross, 11,151,686; not, 2,875,206

R EPO RT.— Fiscal year en d s  June 30. Report 1911-12,V..95 , p. 886,906.
19 l i - i j .  iu io-11. lw jy-iu .

Operating revenue ---$22,921,904 $21,782,004 $20,068,772
Operating expenses! 11111....................  16,280,087 14,480,567 13,156,073

Net earnings......... — ........................56,641,817
Total net Income_____________________ ?6,792,358
Int. other than on adjustment bonds. 3,427,891
Rentals, taxes, A c----------------------------  1,601,023
Interest on adjustment bonds------------ 1’J49,6o8
Discount on adjustment bonds---------- 218,193

$7,301,437
$7,447,390
$3,358,211

1,132,240
1,248,975

178,637

$6,912,699
$7,039,715
$3,521,871

950,159
832,650
105,000

Balance, surplus.................................. $565,593 $1,529,327 $1,630,035
D IR E C T O R S .— S. Davies Warfield (Chairman), Baltimore, M d .; W . J. 

Ilarahan and Charles R . Capps, Fergus Reid, Norfolk, Va.; Charles II. 
Sabin, Albert II. VViggin, Benjamin Strong Jr., James C . Colgato, Wilson 
S. Kinnear, Samuel L . Fuller, James A . Blair, Franklin Q. Brown, L. F . 
Loreo, N . 8 . Meldrum, Walter T . Rosen, Frank A . Vanderlljp and B . F- 
Yoakum o f Now York: William M iddendorf and Townsend Scott, Haiti, 
more, M d .; Milton E. Alles, Washington, D . C .; Mills B. Lane, Savannah, 
Ga.; Robert F. M addox, Atlanta, Ga.; J. P . Taliaferro, Jacksonville, Ida.; 
A . H . Woodward, Birmingham, Ala.; Norman B . Ream, Thompson, Conn., 
and Geo. W . Watts, Durham, N . C . „  _  .

Pres., William J. Harahan; Treas., R . L. Nutt; Sec., D. C. Porteous.
General office, Portsmouth and Norfolk, Va.; N. Y . office, 24 Broad St. 

— (V. 95, p. 545, 751, 814, 818, 886, 906, 1333, 1474; V. 96, p . 488.)
S H A M O K IN  S U N B U R Y  & L E W IS B U R G  R R .— (See Map Reading Sys

tem .)— Carbon Run Jet. to West Milton, Pa., with Iron bridge over Susquc- 
hanna, 31.05 m.; s^co.ul track, 14.8 m.; total of all track, o7.o2 m. Leased 
to Phlla *  Re ’ July J > 1883 for 999 years at 6%  on the stock. Used for 
coal traffic northward. Stock, $2,000,000 (par $50), owned by Reading 
Co., of which $1,995,000 is deposited under mtge. of 1897. 'lhe $1,000,000 
1st 5s due May 1 1912 were extended at 4%  to July 1 1925 and guaranteed, 
prln. and Int., by Reading Co., V. 94, p. 1120.— (V. 94, p.1120.)

S H A M O K IN  V A L L E Y  & P O T T S V IL L E  R R -— (v ^  Afaps P a .,R R .)- S u n -  
bury. Pa., to Mt. Carmel, Pa., and branches, 40 miles. Leased Feb. 27 1863 
for 999 years to Northern Central R y. Co., with a guaranty of taxes, Interest 
on bonds and 6%  on stock, of which N. C. owns $619,6o0.— (V . 78, p. 1908.)

SH A R O N  R Y — Owns from Newcastle, Pa., via Sharon, to Pymatunlng, 
Pa., with branches, 33.07 miles. Leased to Erie R R . for 900 years from 
Dec. 1 1900 for taxes, interest and 6%  on stock, Ac.— (V. 86, p. 1226.)

SIERRA RAILW AY (OF CALIFORNIA).— Owns road from Oakdale, 
la Stanislaus County, Gal., to Tuolumne, Tuolumne County, 56.5 m.; James
town to Angels, 19.3 m.; total, 75.8 m .; yard, &o., track, 8.6 m.
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130 RAILWAY STOCKS-AND RONDS [V o l . XCVI

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e .]

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e .

1 0 7 1886 $1,000
1,000

$1,000,000 6 J & .TJan 1 1926 Balt Trust A Guar Co
400 1895 6,085,000 5 g .1 A J Oct 1 1945 24 Broad St, New York

1898 1,000,000 5 g J & D Dec 1 1948 do do
268 1889 i.ooo 5.360,000 5 g .1 A .1 July 1 1929 24 Broad St. N Y; A Balt

1897 1,000 1,200,000 5 g J A J Jan 1 1947 do do
81 1886 1,000 2,500,000 5 ■r A J July 1 1926 24 Broad St, New York

1886 100 Ac •285.000 6 F A A After July 1916 Checks mailed
31 1882 1,000 1,000,000 4 M A N July 1 1925 Reading Terminal, Plilla
31 1890 1,000 1,000,000 6 g .1 A J July 1 1925 do do
38 50 869,450 6 F A A Feb 1913 3% Broad St Station, Phila
38 1901 1,000 2,000,000

600,000
3)S g J A J July 1 1931 do do

1909 1,000 6 M A N Nov 1 1919 Boston Safe Dep A Tr Co
33 50 908,550 6 M A S Mch 4 1913 3% Sharon, Pa
16 1889 1,000 164,000 4% g .T A 1) June 1 1919 Farmers L A Tr Co, N Y
17 1887 1,000 250,000 6 g J A J July 1 1917 do do
77 1897 1,000 1,239,000 6 g A 12 & O Apr 121937 Crocker National Bank
77 1904 1,000 633,000 5 g M 15 & S Sept 15 1944 do do

R R '" '
1905 100 See text 4 K g M A S Sept 1 1945 do do

5 1898 1,000 100,000 5 F A A Aug 11918 U S Mtge A Tr Co, N Y

10 1884 100 Ac 104,600 6 A A O Oct 1 1914 Safe Dep A Tr Co, Balt 
Colum-Knick Tr Co, N Y37 1910 1,000 500,000 6 g F A A Aug 1 1960

93 1911 1,000 652,000 6 g M A N Nov 1 1961 do do
103 1907 1,000 850,000 5 g J A J Jan 1 1927 Amer Tr A Sav Bk, Chlo

1903 1,000 204,000 5 g J A ,T Jan 1 1923 New York A Quitman,Ga
102 1887 1,000 5,500,000 4 g J A J July 1 1937 So Pac, 165 B’way, N Y
189 1886 1,000 10,000,000 5 g F A A Aug 11936 Office. 71 Broadway,N Y
189 1904 1,000.

1,000
1,920,000 5 g F A A Aug 11936 do do

4.64 1901 3,000.000 4 g M A N Nov 11951 Bankers Trust Co, N Y
lool 272672405 6 in 1912 Q—J Apr 1 1913 l j* Checks mailed

1899 500 Ac 34,218,500 4 g J & D Aug 11949 165 Broadway, NewYork
1909 1,000 Ac 81,151,910 4 g M A S June 1 1929 do do
1909 1,000 227,000 4H g J A J July 1 1929 do do
1910 100 &c 24,990,000 4 g A A O Apr 11950 New.,York, London, Ac

Seaboard Air Line Ry (Concl)— Raleigh A Augus 1st M 
Georgia A Ala 1st M cons $6,185,000 goId-.BB a.c* 
Ga & Ala Term Co 1st M callable at 110 guar p A  I . .  
Georgia Carolina A North 1st M gold guar.-M eBa.c*
R  & G first mortgage $1,500,000 go ld ......... MeBa.c
S & R  first mortgage $2,500,000........... MeBa.c* Ar

Debenture $690,000 to be secured by  any 2 d M ..r  
Sham Sunb & Lewisb— 1st M gu p&i ext 1912..C* Ar

Second mortgage go ld .....................................................c
Shamokin Valley & Pottsville— Stock guar by Nor Cen 

First M $2,000,000 gold sink fund (not drawn) ..c *
Shannon-Arizona— 1st M red conv (V 88, p 1626)___
Snaron— Stock ($1,600,000) 6%  guar by rental____F

Sharon first mtge gold (Sharon to Pym at, Ac) . . .F  
New Castle & Shenango Valley— First mtge Int guar 

Shreveport Bridge & Terminal— See St Louis Southwc 
Sierra Railway (of California)— First mortgage g o ld ..
i « Second mortgage $860,000 go ld ...................................
f • Yosemite Short Line 1st M $875,000 gold guar p & 1 
Silver Spring Ocala & Gulf— See Atlantic Coast Line 
Skaneateles RR— First mortgage $100,000 g o ld ..U sm  
Somerset Railway— See Maine Central R R  
South Carolina & Ga— See Southern R y Carolina D lv. 
South Carolina Pacific— First mtge cur Interest rental 
So Caro West Ry— Hartsv Dlv IsrtM gred  llO -.C K .c*

Sumter Dlv 1st M g red 105________________CK.c*
South Dak Cent— 1st M $1,000,000 red 105 beg ’ 17.CC
South Georgia— Mortgage $250,000 go ld .................... ..
South Pacific Coast— 1st M gold guar (s f 1912) . .F .c  
So & No Ala— Cons M (for $10,000,000) gold gu.Ce.c* 

Im prov't mtge $2,000,000 gold (owned by L & N) . .  
Southern Illinois & Mo Br— 1st M $3,000,000 g -.B a .c*  
Southern Indiana— See Ohio Terre H & Southeastern
Southern Pacific Company— Stock ($374,451,800)___

Coll trust mtge gold subject to call at par.U n .c ’ Ar 
Conv bonds $82,000,000 gold redeem tex t..x c*A r*

• Gold bds $100,000,000 red 105 since July '12 .  . .G .x  
SFrTlstM$50,000.000 au gredl05beg’ 15Usmxc* &r

The Yosemite Short Line Ry. has partly built a 50-mlle extension from 
Jamestown to Yosemite National Park; this road Is to be leased; stock at 
$25,000 per mile and 1st mtge. 4)4% bonds at $12,500 per mile (Central 
Trust Co. of Cal., trustee) to be guar., prln. A Int. V. 81, p. 1175.

Stock authorized, $5,000,000; Issued, $3,248,000. Of the $800,000 5% 
40-vear nds, $227,006 are reserved for future requirements. V. 79, p. 270.

"EXRN IN 08.—6 m os.,11912.....................Gross, $225,663; net, $101,966
July 1 to Dec. 31. 11911.................... Grass, 235,719; not, 117,323

For year ending June 30 1912, gross, $425,868; net, $188,647: int., 
taxes. &c., $164,057; bal., sur., $24,589. In 1910-11. gross, $409,960; 
net, $136,920. Pres., T . S. Bullock; Sec., S. D. Freshman, Jamestown, 
Oal.— (V. 81, p. 212. 1175; V. 92. p. 957.)

SIERRA & MOHAWK RY.— Plumas to Mohawk, Cal., 37 mllcs.T-Unc. 
In Nevada June 15 1911 and took over the Sierra Valleys R y., sold In ’’fore 
closure Jan. 30 1909 to Nevada-Californla-Oregon Ry., which owns the 
$250,000 stock. V. 93, p. 164. • Car trusts June 30 1910, $19,655. Year 
ending June 30 1912, gross, $19,403; op. def. after taxes. $873.— (V. 88. 
p. 453; V. 93. p. 164.)

SOUTH CAROLINA PACIFIC RY.— North Carolina State line to Ben- 
nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bonds. Stock, $100,000. Bonds, see table.

SOUTH CAROLINA WESTERN R Y —See page 146.
SOUTH DAKOTA CENTRAL RY.— Owns Sioux Falls, S. D., to Water

town, 103 in., completed May 1908. In Feb. 1913 negotiations wore 
pending for the sale of the road to the Minneapolis & St. Louis RR. V. 96, 
p. 488. Stock authorized, $2,600,000; outstanding, $2,130,900. Bonds, 
seo table. V. 84. p. 869; V. 86, p. 98. For year ending June 30 1912, 
gross, $196,667; not, $49,008; int., taxes. &c., $71,972; bal., def., $22,963. 
In 1910-11. gross, $275,222; net, $147,145. Pres., F. L. Maytag. Office, 
Sioux Falls. S. D.— (V. 87. p. 98; V. 90, p. 1240; V. 96. p. 4880
™"S6(JTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 

Coast Ry., Greenville to Hampton Springs, 31 m.; total, 82 miles. Stock, 
$500,000. V. 83, p. 1172. Dividends paid in 1908-09, 20%; in 1909-10, 
30%; In 1910-11, 25%. Year ending Juno 30 1912, gross, $213,763; net, 
$77,970. In 1910-11, gross, $223,603; net, $83,208; other Inc., $1,159; 
Int., taxes, Ac., $40,832; dlv. (25%), $14,500; bal.. sur., $29,035. Pres., 
J. W. Oglesby.— (V. 83. p. 1172.)

SOUTH PACIFIC COAST RY.— Elmhurst to Santa Cruz, with branches; 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South
ern Paolfto Co., which guarantees the bonds and owns all the $6,000,000 
stock. Year 1911-12, gross, $1,358,955; net, $212,084. In 1910-11, 
gross, $1,320,842; net, $111,449; deficit under charges (incl. $111,922 
additions.and betterments), $272,275.
^SOUTHERN ILLINOIS & MISSOUk. 3RIDGb ^O.— Owns bridge (and 
4764 miles of track) across Mississippi River at Thebes, 111. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern 111. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges.
^SOUTHERN PACIFIC COMPANY.— { S e e  M a p s . ) —  ROAD.—1This com

pany owns only 12 m. In fee, but, principally through ownership of stock; 
partly by lease, It operates a great system of roads extending from San Fran
cisco to New Orleans (thence by company’s steamers to New York, Ac.) 
and to Portland, Ore., to Ogden, Utah, with branches.

System comprises the following, mostly described under their own titles:
(1) C o n tro lled -, a l s o  le a s e d .  M i l e s .
Central Pacific Ry (see below) .2,079
South Pacific Coast Ry________  97
Southern Pacific R R __________ 3,501
Oregon A California R R _______  685
New Mexico & Arizona R R _________  88
Sonora R y................................... 264

C o n t r o l l e d  a s  a b o v e  (C o n c l . )  —
Houston & Shreveport R R ___  40
Houston E. & W. Texas R y__  191
Southern Pacific Co................... 27
(3) C o n tr o l l e d  b y  M o r g a n ' s  L a .  & T e x .  
Iberia & Vermillion R R ............. 16

Total.......................   10,114
Steamship Lines______________4,810

O th e r  P r o p r i e t a r y  C o m p a n ie s —
Arizona Eastern--------------------  364
Southern Pac. RR. of M exico.. 949 
Coos Bay Roseburg & Eastern. 27 
Corvallis & Eastern---------------- 146

(2) C o n tr o l l e d  b y  S o .  P a c .  C o .— O p 
e r a te d  b y  C o s .  o w n in g  th e m .

Galv. Harrlsb. & San Ant. R y .1,338 
Houston & Texas Central R R .. 789
Louisiana Western R R ............... 207
Morgan’s La. A Tex. RR.& SS. 404
Texas A New Orleans R R _____ 452

Grand total of owned, leased and affiliated lines June 30 1912___ 11,600
^PRO PRIETARY LINES.— These, with a total mtge. Indebtedness June 
3011912 of $416,717,962, are controlled through stock ownership, only 
5132,852 out of their total capital stock of $334,490,572 not being held on 
July 1 1911 by the Southern Pacific Co. "Omnibus lease” , see “ Supple
ment”  of Jan. 1899. Stocks and bQnds owned June 30 1912, Chron. Feb. 22.

ORGANIZATION.— Organized under laws of Kentucky.
Supreme Court having held In Dec. 1912 that the ownership 

of $126,650,000 Southern Pacific Co. stock by the Union Pacific IiR. was 
Illegal, It was proposod in Feb. 1913 to soli said stock, the same being 
•ffered at par (equal to 98.67 and accrued dividend at dato of subscription) 
to shareholders of S. P. and U. P., payable in full on Mch. 21 1913 or in four 
Installments on Mch. 21, July 1 and Oct. 1 1913 and Jan. 2 1914. On the 
other hand, the Sou. Pac. Co. would receive about $100,000,000 (togethor 
with $5,449,000 of the Sou. Pac. Co.’s 4% gold bonds held by the U. P.) 
in payment for the entire stock of tho Central Pacific Ry. The Southern 
Pacific Co. Is also to have certain trackage and running rights over the Cen
tral Pacific. Sop fuller detailsundor Union Pacific RIt. V. 96, p. 420. 488.

Inter-California Ry., 113 miles, completed in Nov. 1910, see V. 78, p. 
2443. On Jan. 31 1910 the Arizona & Eastern RR. was Incorporated as a 
consolidation of controlled lines In Arizona (364 miles In operation June 
30 1912), tho entire proposed system with extensions to bo built to aggre
gate. with branches, 1.877 miles. V. 90, p. 448.

On Dec. 27 1911 the So. Pac. RR. sold to the Cal. Arizona A Santa Fe R y . 
that portion of Its road from Needles to Mojave in California, 242.51 miles, 
which prior to the date of sale was leased to the Atch. Top. A Santa Fe R y. 
until Sept. 1 1979. Simultaneously the So. Pac. RR. purchased from tno 
Atch. Top. A Santa Fe Ry. all of the outstanding stocks and bonds of the 
New Mexico & Arizona RR. and of the Sonora Ry., the properties of which 
were leased to the So. Pao. Co. to Sept. 1 1979.

In Feb. 1913 465 miles under construction In the U. S. had been largely 
completed. V. 94, p. 138. The Southern Pacific RR. of Mexico, Incorp
orated June 24 1909 with $75,000,000 auth. stock, took ovor the 1,507 miles 
covered by Mexican concessions, extending from Empalme to Guadalajara, 
815 miles, with branch lines 692 miles, of which 982 miles had been com
pleted June 30 1911. In Dec. 1910 obtained additional concession from 
Guadalajara to Mexico City. V. 83, p. 1536; V. 84, p. 1141; V. 8 6 , p. 350; 
V. 87, p. 414; V. 8 8 , p. 303, 1622; V. 91. p. 1645, 1770. Northwestern 
Pacific RR. (Jointly owned with Atchison), see that company, V. 84, p. 103.

ELECTRIC RAILWAYS.—The Pacific Electrio Ry. of Los Angeles was 
Incorporated on Sept. 1 1911 with $100,000,000 auth. stock, to take over the 
lnterurban electrio lines, aggregating 490 miles of road (794 m. of track), 
controlled by the Southern Pacific. V. 93, p. 667: see “ Electrio R y.”  Sec,

In June 1912 advances for electric roads around Los Angeles and else
where In California aggregated $9,773,318. V. 84, p. 1114, 1249; V. 8 6 , 
p. 352, 353; V. 93. p. 137. In June 1909 the controlled electrio lines ex
tending from San Francisco to San Jose, Ac., 220 miles, were consolidated 
under name of Peninsular Ry.. with $12,000,000 capital stock. V. 89, 
p. 105. In April 1911 acquired control of San Jose RR. and San Jose A 
Santa Clara Ry., together about 60 miles. V. 92, p. 1033. In July 1912 
purchased certain electrio lines vlth view to building an lnterurban system 
In the Willamette Valley tributary to Portland, Ore., with 35 miles of 
olty lines In Salem, Albany, Eugene and Corvallis. V. 95, p. 49, 420.

STOCK, ETC.— Total com. stock authorized, $374,451,800. V. 6 8 , p. 
378, 725; V. 69, p. 132; V. 70, p. 740; V. 8 8 , p. 507.

The $74,756,765 pref. stock was callod for payment July 15 1909, and all 
except $227,000 converted Into com. stock. V. 8 8 , p. 1501; V. 89, p. 164.

DIVIDENDS.—  lOct. ’06-Apr. ’07. Ju ly ’07. Oct. ’07 to A p r.’13.
(Common stock)----- /5%  yrly. (2)4 s.-a.) I H %  6 % yrly. (1K  quar.)
BONDS.— The 4% collateral trust gold bonds of 1899 are limited to 

$36,819,000 and are subject to call at par on 6  months’ notice.
The first issue of $28,818,500, secured by $67,274,200 common and 

$12,000,000 pref. stocks of the Cent. Pac. Ry. Co., was Issued forthwith. 
The remaining $8,000,500 Is Issuable from timo to time (but only as an equal 
amount of Central Pac. pref. stock Is received), as provided In tho mtge.; of 
this sum, $5,000,000 par value bonds wore reserved against lssuo of an equal 
amount of Central Pac. pref. stock, for betterments or additions to the 
railroad company’s properties. Issuable not exceeding $2 0 0 ,0 0 0  par value 
thereof per annum and $3,000,000 to provide additional funds If required, 
for the payment of the 3% notes to the U. S. Gov’t, and thereafter to be 
applied only for the betterments and additions to the railroad company’s 
properties; to June 30 1912 there had been Issued $5,400,000 of these 
bond3 simultaneously with deposit with the trustee of an equal amount of 
Central Pacific pref. stock. See mtge. abstract, V. 69, p. 859.

Central Pac. first ref. 4s and 30-year gold 3)$s are guar, (see that Co.)
In March 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 

bonds at 96, convertible to June 1 1919 Into common stock at 130 at option 
of holder and redeemable on any Interest day after March I 1914 at 105. 
V. 8 8 , p. 507, 1062; V. 89, p. 44, 105. .

On June 8  1909 the directors authorized an Issue of not exceeding $100, 
0 0 0 ,0 0 0  4 ) 4  % 2 0 -year gold bonds for "corporate purposes” ; under option 
then given $227,000 was exchanged, along with $20 per share In cash, for 
$227,000 pref. stock: no others issued. V. 8 8 , p. 1501; V. 89, p. 1420.

“ San Francisco Terminal”  bonds ($50,000,000 auth.; Int. rate 5% or less) 
cover Bay Shore line and terminals; $24,990,000 4s outstanding, $5,000 can
celed. V. 90, p. 373, 448, 1555, 1615, 1678; V. 91, p. 1631; V. 92, p. 1180

FINANCES.— On June 30 1912 the company held unpledged $106,031,604 
bonds and $255,371,572 stocks of various companies, and Its assets ex
ceeded its liabilities by $66,839,198. V. 89, p. 1422; V. 84, p. 1114. In 
Feb. 1911 250,000,000 francs 4% 35-year collat. bonds of Central Pacific 
were sold, guaranteed by the Southern Pacific, which has pledged as se
curity for Its guaranty $83,985,800 (face value) of Its holdings In pro
prietary companies (notably the Sou. Pa. RR.), the revenue from whioh 
For the year 1909-10 was about $3,086,000. V. 92, p. 596.

In 1911 extensive double-tracking was authorized. V. 92, p. 323. Due 
Union Pacific June 30 1912 on demand loans, $12,000,000.

Tho sale of the Central Pacific Ry. to the Union Pacific RR ., announced 
in Feb. 1913, is not expected to reduce the net earning capacity of tho 
Southern Pacific Co., while the latter’s financial condition, it is pointed out, 
will be greatly strengthened by the receipt of a largo amount of cash for 
extensions, equipment and Improvements,without Increase of fixed charges. 
V. 96, p. 420.

EARNINGS.— 6  mos.,11912..........Gross, $75,648,104; net, $26,689,664
July 1 to Dec. 31. /1911.......... Gross, 69,069,365; net, 23,234,816

REPORT.— Report for year 1911-12 In “ Chronlclo”  Fob. 22 1913.
Years ending June 30—  1911-12. 1910-11. 1909-10.

Average miles (incl. non-prop ) 9,970.40 9,895.07 9,752.26
'  $ $ $

Transportation operations___  131,525,171 132,620,539 135,022,607
Operating expenses and taxes............. 9 2 ,1 1 2 ,2 8 2  89,855,561 87,784,222

Net revenues....................................  39,412,889 42,764,978 47,238,385
Sinking fund for redemption of bonds 219,314 93,533 161,515
Lands and securities not pledged 740,147 956,529 894,164
Stocks and bonds owned..................... 5,778.722 4,769,343 *3,489,472
Miscellaneous receipts........................ 118,574 80,917 65,151
Rental for lease of road, Ac ____ 106,412
Int.on loans and advances............."  1,995.762 728,454 1,508,878

ToKhl net income............................... 48.265.408 49,500,167 *53,357,565
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[For abbreviations, &c., see notes on first page]

Southern Pacific RR— Stock $160,000,000 authorized 
So Pao Ur 1st M gold s f $50,000 In 1897 not drawn. 
First consol mtge guar gold s f not d raw n ..C e.c ’ &r 
Northern R y (Cal) cons (not 1st) M gold.Lin.c*&r
Northern California first mortgage go ld ....................
First ref M g gu red 105 since 1910........... Eq.xc*&r*

Southern Railway— Common stock $120,000,000------
Preferred 5%  non-cumulatlve $60,000,000................
M & O stock trust certificates--------------- ------------------
First cons M 1st on 900 m g ($120,000,000) -Cc.c* &r 
Development & gen M ($200,000,000) g - -  G.c*&r
Debenture notes, go ld ................................... .......... c&r
Monon Joint M red 105 since 1907 half share 0 .c*& r 
Equip trust Ser E gold due J&D, $147,000 s-a.P eP
Series II gold due $225,000 M & N ---------------------PeP

Series K gold due $140,000 M & N -------------------
Series L gold due $800,000 F & A ............. FP.c
Series M gold due $70,000 J fc D -----------------------
Series N gold due $260,000 A & O ................PeP
Series O gold due $75,000 M fc N ....... ............... .
Series P gold due $75,000 J & D --------------------
Series Q gold due $75,000 J fc D _____ ________ PeP
A— P r o p e r t i e s  M e r g e d  i n  S o u th e r n  R a i l w a y  C o .

Atlantic Tennessee & Ohio first m ortgage........... -Ce
Col & Green first mortgage go ld ....................Cc.c*
Georgia Pacific first m ortgage........... - .............. Cc.c*
Richmond fc Danville consol mortgage go ld -.C e .c  

Debenture mtge old 6s (no longer Incomes) ---C e
Also additional amounts In treasury June 30 1912: a

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$ 1 0 0 160,000,000 See text See text 6  In 1910-12
So Pac, 165 B'way, N Y 

do do240 1887 3,533,000 6  g A fc 0 Apr 1 1937
2 ,0 2 0 1893 500 &c 4,127,500 5 g M fc N Nov 11937

373 1888 1 ,0 0 0 4,751,000 5 g A fc 0 Oct 1 1938 do do
54 1889 1 ,0 0 0 1,074,000 5 g J fc D June 1 1929 do do

3,342 1905 500 &c 
1 0 0

137,320,000
1 2 0 ,0 0 0 .0 0 0
60,000,000

4 g J fc J Jan 1 1955 do do
1 0 0 See text A fc O Apr 24'13 214% J P Morgan & Co, N Y
1 0 0 5,670,200 4 A fc O Apr 1913 2% do do

4,346 1894 1 ,0 0 0  &c a59.143.000 5 g J fc .TJuly 1 1994 do do
Text 1906 1 ,0 0 0  &c b61,333 000 4 g A fc O Apr 1 1956 do do

1913 1,000 <5cc 5,000,000 5 g F fc A Feb 1 1916 do do
1902 1 ,0 0 0  fee 5,913,500 4 g J fc J July 1 1952 do do
1904 1 ,0 0 0 588,000 414 g J fc T) To Dec 1 1914 Prov Life & Tr Co, Phlla
1905 1 ,0 0 0 1.125,000 414 gM & N To May 1 1915 do do
1905 1 ,0 0 0 840,000 4 g M fc N To Nov 1 1915 do do
1906 1 ,0 0 0 4,800.000 414 g F fc A To Feb 1 1921 Fidelity Trust Co, Phlla
1909 1 ,0 0 0 910.000 414 J fc D To June 1 1919 Girard Trust Co, Phlla
1910 1 .0 0 0 3,900,000 414 g A fc O To Apr 1 1920 Penn Co for Ins on L, &c
1911 1 ,0 0 0 1,275,000 414 gM fc N To May 1 1921 do do
1911 1 ,0 0 0 1.350,000 414 g J fc D To Dec 1921 do do

— 1912 1 ,0 0 0 1,425,000 414 g J fc D To June 1922 do do
44 1883 150,000 6 A fc O Apr 10 1913 J P Morgan fc Co, N Y

164 1881 1 ,0 0 0 1,925,000 6 ,T fc .1 Jan 1 1916 do do
566 1882 1 ,0 0 0 5,660,000 6  g J fc J Jan 1 1922 do do

1874 1 ,0 0 0 4,722,000 6  g J fc J Jan 1 1915 do do

$2,42
1882

7,800;
1 ,0 0 0  

b $19,86
3,368,000

2 ,0 0 0 .
5 A fc O Apr 11927 do do

SOUTHERN PACIFIC COMPANY— (Concluded

$ '
Interest on funded debt------------------- 23,559,447
Sinking fu n d -..- ................................. gOM?)!
H ire  of equipm ent....... ...........................  642,159
Rental for lease of road, &c...............  142,307
Land department expenses and taxes 535,378
Miscellaneous expenses....................... 60,586
Taxes and other exp. (Sou. Pac. Co.).  245,899
Betterm ents and add itions ................. 25,233
Deprec. rolling stk. leased to other cos 854,061

20

1910-11,
$

,897,152
374,713
250,482
545*206
34,122

291,703
123,034
866,548

1909-10.
$20,200,665

378,515
127,457

*391*952
29,260

317,083
511,820
527,595

Total charges........................................ 26,566,563 23,382,960 22,484,347
Surplus over all disbursements---------- 21,698,845 26,117,207 *30,873,218
Dividends on common stock (6% ) abtl6.360,344 10,361,426 16,359,079

* Excludes $4,590,000 extra dividends received from Wells, Fargo fc Co.
D IR E C T O R S .— Julius Kruttschnitt, James N . Jarvie, E . P. Swenson, 

J . N . Wallace, Clarence II. Kelsey, J. Horace Harding, Walter P . Bliss, 
Qoorgo II. Leighton, Cornelius N . Bliss, II. W . de Forest, Robert Goelet, 
II. E . Huntington, L. J . Spence and Ogden Mills.

Chairman Exec. Com m ., Julius Kruttschnitt; Pres., William Sproulo.—  
— (V . 95, p. 619, 681, 1747; V . 96, p. 136, 203, 420, 488.)

SOUTHERN PACIFIC RR.— (See M aps.)— About 3,526 m., embracing 
a through lino from cast bank of Rio Grande River through New Mexico and 
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, In No. 
California, with numerous branches. Of the lines owned 25 are leased to 
other roads.

STOCK.— Sou. Pac. Co. June 30 1911 held all the $160,000,000 stock. 
Dlvs.: 4%  in ’06-’07, 13% ’07-08; 5%  ’08-09, and 0%  ’09-10, ’ 10-11 
and '11-12.

BONDS.— Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041.
The first refunding 4s of 1905 ($160,000,000 auth. Issue) will eventually 

bo a first lion. Guaranty, V. 82, p. 49. The mortgage covers 3,356 miles 
o f main track, and upon redemption (compulsory) of underlying bonds ag
gregating $7,343,000, It became April 1912 a first lien on 2,622 m. thereof, 
save lien of consol. 5s at less than $1,300 per m. (V. 87, p . 1012), V. 88, 
p. 159; V. 89, p. 164; V. 92, p. 204. In Mch. 1912 $22,592,000 unissued, viz.
Issuable to refund a like amount of prior Hen bonds___________ $13,506,000
Issuable to aid in refunding any balance for other purposes____ 2,50(),0OO
Issuable for construction, betterments, &c_____ _______________  6,585,000

R E P O R T .— For year ending Juno 30 1912 earnings were: Gross, $50,
802,836; net, $21,186,351; other Incoino, $2,360,790; charges, $10,903,199; 
dlvs. (6 % ). $9,600,000; bal., sur., $3,043,948, o f which share o f So. Pac. 
$1,075,000, leaving $1,968,948. In 1910-11, gross, $49,811,512; not, 
$20,592,830.— (V. 92, p . 264.)

SOUTHERN RAILWAY COMPANY,— (See Map, pages 122 and 123.)—  
Company operates 7,039 m., extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk, 
Vn., Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly 
to Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbia, Miss.

Leased— (*see this co .)—  Miles. 
•North Carolina R R .—

Goldsb., N. C., to Greensb.. 130 
Greensboro to Charlotte, & c. 94

Atlantic fc Danville R y .—
Norfolk to Danville, Va., and

branches__________________  268
Lockhart R R . (14 miles, & o.)-_ 28

Controlled by Securities—
Atlantic & Yadkin____________  161
State University R R ___________  10
Elberton Southern R y _________ 51
North Carolina Midland_______  54
Roswell R R ___________________  13
Other roads___________________  186

Trackage Rights—
Hardeev’e, S. C., to Savan., Ga. 17 
Washington, D. C., to AIex.,Va. 10 
Stevenson,Ala.,to Chattanooga,

Tenn., &c.........................   38
York, Ala., to Meridian, M iss.. 27 
Kentucky & Indiana Term. R R . l() 
Selma, N.C., to Pinners Pt., Va. 154 
Savannah,Ga.,to Jacksonv.,Fla. 152

Owned in fee—  Miles.
Alexandria (near Washington)

to Greensboro, N. C------------  279
Charlotte, N. C., to Augusta,Ga 190 
Columbia,S.Co.,toGreenv.,S.C-.  144
West Point, Va., to Neapolls.. 179 
Salisbury, N. C., to Morristown,

Tenn _____________________  231
Memphis to Stevenson, Ala___  272
Bristol to Chattanooga, Tenn-. 242 
Coster to Cumberland Gap, Ky_ 64 
Ooltewah Jet., Tenn., to Bruns

wick, Ga................ - ................ 410
Austell, Ga., to Miss.State line. 200 
Atlanta Jet., Ga., to York, Ala. 271 
Atlanta, Ga., to Ft. Valley, Ga. 102 
E. St. L., 111., to N. Alb., Ind_. 205 
Branches, &c-------------------------- 1,380

Total owned...............  4,289
Leased— (*see this co.)—

•Atlanta fc Charlotte Air Line, 
Chari., N C., to Armour, Ga- 263

•Georgia Midland R y -............... 98
Franklin & Pittsylvania - - - - - -  30
•Mobile fc Birmingham RR.— 

Mobile, Ala., to Marion Jct-- 
•Southcrn Ry., Car. Dlv.— 

Charleston, S. C.. to Augusta,
Ga., with branches to Co
lumbia. S. C., &c---------- - - -

Camden,S.C.,to Marlon,N.C. 171 
Ashcv., N. C., to Alston, S. C. 134
Other branches.-.............   201

•Richmond & Mecklenburg RR. 31

150

252

Total mileage oper. July 1912.7,089 
Controlled— operated separately—  

Mobile & Ohio (see this c o . ) . - .  926 
Augusta Southern (see this co .) . 83
Southern Ry. Co. In Mississippi. 281Blue Ridge______ 4 4
Virginia & S. W. (see this co .j.I  174Tallulah Falls___  58
Danville fc Western................... 83
Hartwell Ry__________________  1 0

Leases tor 50 years from July 1 1912 Bluemont branch, 54 m., to Wash. & 
Old Dominion St. Ry. Water lines—Cnesapeake SS. Co., 200 miles.

Also has one-sixth Interest In Rlchmond-Washlngton Co., owning line 
between Richmond and Washington, 115 miles. V. 75, p. 449

lias perpetual trackage rights over Atlantic Coast Line RR. between 
Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles.

Affiliated but Operated Separately— (See each company).
Alabama Great Southern............ 3 5 7 |Northern Alabama______ _______ 117
Cincinnati N. O. & Texas Pacific.3361 Georgia Southern & Florida..........397

Other_______________________  0 7

ORGAN.— Organized in 1894. V. 58. p. 363, 385, 858, 874, 1016, 1058. 
Mississippi anti-trust suit, V. 95, p. 1404.

In 1903-04 Jointly with Louisville & Nashville acquired $13,670,300 of 
the $15,500,000 Chicago Indianapolis & Louisville stock In exchange for 
their Joint 50-year 4% bonds. V. 74, p. 1029, 1090.

STOCK.— Authorized $120,000,000 com. and $60,000,000 5% non-cum. 
pref. stock.— No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be Increased without the consent of holders of a 
majority of the pref. As to whether the pref. Is callable, see V. 72, p. 1136.

VOTING TRUST.—A majority of both classes of stock Is deposited with 
three stock trustees under an extension consented to In 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, In their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 
certificates In “ Supplement”  of April 1897, p. 6. V. 75, p. 442, 612, 1033.
DIVS. (%)\ ’98.’99.’00.’01. ’02to Apr ’07. O ct’07. ’08-’ 10. ’ l l .  '12. 1913.
On pref j 1 2 3 4 5 y ’ ly A & O  1H 0 2 4 H 2J4

On Oct. 17 1907 1E %  was paid from accumulated surplus.
BONDS.—First consol, mtge.(abstract V.59, p. 783; see V. 81, p. 1850; 

V. 84, p. 392; V. 89, p. 1598; V. 92. p. 796) Is for $120,000,000. viz.;
Issued to June 30 1912 (of which $2,427,800 In treasury)---------$61,570,800
Issuable only tof"prior bonds”  (see V. 59, p. 785)____________  52,729,200

retire certain)stocks (see V. 59, p. 786)____________________  5,700,000
Application of $200,000,000 Development and General Mortgage Bonds. 

Issuable forthwith and to retire col. tr. 5s ($16,000,000) Apr. ’09 $31,000,000(1) To retire divisional prior liens not provided for by the con
solidated mortgage________________________________________  31,158,000

(2) To retire equipment obligations maturing 1906-21.-........... 18,008,000
(3) To acquire capital stocks of certain leased lines___________ 10,000,000
(4) For Eastern Division of Tennessee Central (option expired) 10.000,000
(5) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 
for improvements and equipment and (b) in exchange for 
first mortgage bonds not exceeding in amount the aotual cost
thereof of railroads and terminals hereafter acquired------------  99,834,000
The “ development and general mortgage bonds," on retirement of $16,000.

000 collateral trust 5s due April 1 1909. became a first lien on 764 miles of 
road owned In fee, the leasehold, trackage or other rights on 1,085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2,324 
miles; also on stocks giving perpetual rights to use freight and passenger 
terminal properties at 16 of the principal Southern cities, Including a bridge 
over the Ohio River at Louisville, and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first consols on the property covered thereby. See V. 82, 
p. 397; V. 86, p. 1468; V. 88, p. 565, 626, 1622.

Divisional first mortgage bonds. Issued In 1898 on account of purchase of 
Mem. & Chari. R v „  bear 5% Interest since July 1 1906. The total author
ized Issue Is $8,000,000 but $1,500,000 was reserved to build a line (under 
construction in July 1912) replacing trackage between Stevenson and Chat
tanooga, 42 m.; the remaining $1,417,000 Is held for betterments at not ex
ceeding $100,000 yrly. V.67, p.179; V.81.P.1180; V .83,p.436; V.84,p.392.

Second mtge. on former Mem. fc Chari, secures $2,500,000 of 5s, of which 
$1,500,000 owned by Southern Ry. June 30 1912 and $1,000,000 reserved for 
Improvements. St. Louis Division mtge, V. 72, p. 138; V. 84, p. 392.

The collateral trust 4s of 1901 have been Issued, $ for $. In exchange for the 
Mobile fc Ohio gen. 4s as acquired, by a pledge of which they are secured. 
Stock trust certificates for M. & O. stock are now entitled to dividends at 
rate of 4% per annum In perpetuity. V. 72. p. 242, 822. In 1912 $8,197.
000 of the $9,472,000 bonds and $5,670,200 of the $6,070,600 stock had 
been deposited. V. 72. p. 439; V. 73. p. 664. See M. & O. statement.

A now issue of $5,000,000 3-year 5% notes was made dated Feb. 1 1913 
on account of retirement of $10,000,000 notes then due, the remainder being 
provided by treasury cash. V. 96, p. 286.

Jointly with St. Louis fc San Francisco RR. guarantees bonds of New 
Orleans Terminal Co. V. 77, p. 38. 699; V. 79, p. 1466.

Equipment trusts mature as follows: Series E, $147,000 each J.& D.: 
Series H, $225,000 M. & N.; Series K, $140,000 M. & N.;Ser. L, $300,000 
F. fc A.; Ser. M, $70,000 J. & D.; Ser. N, $260,000 A. fc O.; Ser. O, $75.
000 M. & N.; Ser. P and Q. $75,000 J. fc D., V. 81, p. 1850; V. 82, p. 1323: 
V. 88, p. 1374; V. 90, p. 978. Guaranty of Ala. Great Southern certs., 
V. 81, p. 1725; V. 82, p. 162.

LATEST EARNINGS.— 11912..Gross, $35,250,019; net. $11,515,115 
6 mos., July 1 to Dec. 31.\1911--Gross, 32,347,237; net, 10,967,280

ANNUAL REPORT.— Fiscal year ends June 30. Annual meeting la 
held second Tuesday in Oct. The report for 1911-12 was given at length 
In V. 95, p. 963, 971. See also editorial, p. 985.

Traffic.—Agricultural products In 1911-12 furnished only about 12% 
(cotton about 6% ). while about 41% was from mining Industries (30% 
being coal) and about 30% was product of manufactories. Ton rate, 
0.1)87 cents per mile; revenue train-load, 250 tons

Years ending June 30— 1911-12. 1910-11. 1909-10.
Average miles operated____________  7,088 7,042 7,050
Freight .................................................$41,508,300 $39,498,964 $38,161,392
Passengers ..........................................  17,266,014 16,348,404 14.918,253
Mall, express, &c.................................  4.816,015 4,497,695 4.214,863

Gross earnings....................................$63,590,329 $60,345,063 $57,294,508
Net earnings, after taxes......................$17,506,519 $17,163,277 $16,650,638
Total net income....................................$21,086,594 $20,965,795 $19,878,56e
Interest and rentals..............................$13,944,318 $13,875,431 $13,535,245
Other deductions ................................. 424,148 486.407 638,675
Preferred dividend. 2% ............... (4 >4)2,700,000 1,200,000 ...........

Balance, surplus for year.................$4,018,128 $5,403,958 $5,704,646

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



132 RAILWAY STOCKS AND BONDS. [Vol. XC V I.

R AILR O AD  COM PAN IES  
[For abbreviations, & c„ see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1881 $100 &c $5,134,000 5 & 6 M & S Mch 1916-1931403 1886 100 &c 4.859.00C 5 M & N May 1 193650 1884 1.00C d 1.025.00C 4 F & A Feb 1 1924
309 1884 1.00C c2,414,00C 6 g J & ,T July 1 1914552 1880 1,000 3,106,000 5 g J & J July 1 1930

1,020 1886 1,000 12,770,000 5 g M & N Nov 1 195695 1879 1,000 1,000,000 J & J July 1 1918
66 1885 1,000 2,000,000 6 g J & J July 1 1925

1,020 1894 1,000 4,500,000 5 g M fc S Sept 1 1938
292 1898 1.000 6,883.000 5 g J & JJuly 1 1996

28 1879 100 &c 32.900 6 J & J July 1 1913
24 1898 500 150,000 4 g J & J July 1 1998

365 1901 1,000 12,500.000 4 g J A, .T Jan 1 1951
1901 1,000 &c 8,197,000 4 g M & S Sept 1 1938

ed to
166

(a) So 
1899

uthern R 
1,000 V' 1.500,000 4 g A & O Apr 11949

31 1899 1,000 315,000 4 g M & N Nov 1 1948
100 1,700,000 7 M & S Sept 4 ’ 12 3 1$%

98 1896 1,000 1,650,000 3 g A fc o Apr 1 1946
100 4,000,000 7 F A, A Feb 1913 3 )4%

149 1895 2001,000 600,000 5 g J & J July 1 1945
149 1895 200 1,000 1,200,000 4 J & J July 1 1945
. . . — 100 900,000 4 J & J Jan 1 1913 2%
278 1900 1,000 3,925,000 4 g ,T & >TJuly 1 1948
278 1904 1,000 1.525,000 4 g J & J July 1 1948

der fir st cons olldated mortgage; d $225,0 o o ; C $1, 442.000

Places Where Interest and 
Dividends are Payable

Southern Railway— (Concluded)—  
Virginia Midland— Serial m ortgages.

Western North Carolina first cons mtge go ld .-C e .c ' 
East Tenn Virginia & Georgia Dlv mtge gold .C e.o '

B— Southern Railway Divisional Securities.

Memphis Dlv 1st M ($8,000,000) go ld ______ Q.c
Charlottesville & Rap 1st M s f red par Jan 1 yearly 
Aiken Branch first mtge gold (V 68. p 8 2 6 ) . . .

Mobile & Ohio bonds— See Mobile & Ohio R R ’c o  
C— On Properties Practically Owned by (•) or Leas 

Atlantic & Yadkin first mortgage gold guar. Ce c* 
oRIchmond & Mecklenburg 1st M $315,000 gold c
oAtlanta & Charlotte— Stock......... ........
•Georgia Midland first mortgage interest g u a r .. Ce
aNorth Carolina stock 7% guaranteed..................
aMoblle & Birmingham R R  prior lien g o ld .. Ce c

First mortgage $1.200,000............................. Ba.c
Preferred stock ...................................................

Northern Alabama R y— See that company
aAtlantlc & Danville first m ortgage______________Ba

Second mortgage go ld .............................................Eq
Virginia & Southwestern R y— See that company

Also additional amounts pledged June 30 1912 un

Safe Dep & Tr Co, Balt- 
J P Morgan & Co, N Y 

do do
do do
do do
do do
do do
do do
do
do

do
do

do
do

do
do

do
do

do
do

do
do

do
do

SOUTHERN R A IL W A Y — (Concluded)—
OFFICERS.— Pres. W . W . Finley, Washington, D . C.; V .-P . & Seo. 

R . D. Lankford, 30 Church St., N . Y .; Treas., H . C. Ansley, W ash., D . C. ’
Directors.— A . B. Andrews, Raleigh, N . C.; W . W . Finley, Washington, 

D. C.; Fairfax Harrison, Chicago, 111.; John W . Grant, Atlanta, Ga.; Adrian 
Iselln Jr., Charles Steele, Geo. F. Baker Jr., Harris C. Fahnestock, Robert 
M . Gallaway. Charles Lanier. Edmund D . Randolph and E . H T Garv of N .Y . 
— (V. 95, p. 681, 963, 968, 971, 1404, 1609, 1685; V . 96, p . 286.)
P” SOUTHERN R A IL W A Y  CAROLINA DIVISION.— Cayce, S. C.. to 
HardeevlUe. 129 miles; Charleston, S. C., to Augusta, Ga., 137 m .; Klng- 
vllle, S . C.. to Marion, N. C., 208 m .; branches, &o., 286 m .; total, 758 m . 
Leased to the Southern R y . Stock authorized, $7,798,700, of which 
$4,176,200 owned by  the Southern R y . Of the generals of 1902 ($18,
000,000 authorized), $6,260,000 are reserved to retire at or before ma
turity the underlying divisional bonds, $5,000,000 have been used to 
reimburse the Southern R y. for the previous purchase of the several proper
ties, and the remainder Is available for Improvements, equipment and ex
tensions, $4,000,000 being reserved for a northwestern extension Into and 
through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V .75, p. 136. Pres., A . B. Andrews.— (V . 75, p . 31, 136.)

SOUTHWESTERN R R . (G eorgia )— Owns Macon, Ga.. to Eufaula; Fort 
Valley to Columbus, Ga., &o., with branches; total, 333 m. Leased for 101 
years from N ov. 1 1895 to Central of Georgia R y; rental 5%  on stock. As 
to suit, see V . 71, p . 809; V . 73, p . 1062. Office, Macon, Ga.

SOUTHWESTERN R Y — Owns Henrietta to Archer, T ex., 29.07 miles; 
leases Henrietta terminals, 0.75 m. Incorp. In Texas May 22 1907. Stock, 
$35,000; par, $100. Bonds (auth. amount, $389,905). Fidelity Trust 
Co., Ft. W orth, T ex ., trustee; see table above. Year ending June 30 1912, 
gross, $21,415; oper. def., $12,731: other Income, $78; lnt. on bonds, 
$17,700. In 1910-11. gross, $32,206; net, $9,086. Pres., H . J. Scott, 
Toronto, Ont.; Seo. and Treas., W . H . Featherston. Office, Henrietta.

SPOKANE INTERNATIONAL R Y.— Owns from Spokane, W ash., to 
Eastport, W ash., on the Can. Pao. R y ., about 140 miles, opened late In 
Oct. 1906; two branches, Corbin Jet., Ida., south to Bayvlew, 12 m ., and 
Coeur d ’Alene Jet. to Coeur d ’Alene, 10 m ., were opened May 1911. The 
Canadian Pacific Railway, with which road It has a traffic agreement, 
has an option expiring Jan. 1 1917 to purchase 52% of stock, with right 
to remaining stockholders to sell at same price. V . 89, p. 594. Stock. 
*4,200,000; par o f  shares, *100. V . 81, p . 156, 1551. For year ending 
June 30 1912, gross, *866.868; net, *298,203; int., taxes, & c., *357,982; 
bal., def., *59,779. In 1910-11, gross, *973,767; net, *356,558. Pres., 
Daniel C . Corbin; Sec. & Treas., Alfred C . Chapin, 192 B way., N . Y .—  
(V . 89, p . 594.)

SPOKANE PORTLAND & SEATTLE R Y.— (See Map Northern Pacific.)
Corporations Controlled—  M iles.

Oregon T rk .R y .(V .89, p. 666)-156.9 
Pac & E ast.R y.(V . 91, p.946) - 33.0 
Oregon Elec. R y .(V . 92, p. 323)72.81 
U nlted Ry s . (V .90, p . 1297. 1364) 33.87 
D. P. & A . N. Co...................................

Road Over. (556.07 m .)—  Miles.
Spokane,Wash.,to Portl.,Ore. .372.02 
Goble, Ore., to Holiday, O re .. 79.41 
Lyle,Wash.,to Goldendale,Wash42.25 
Warrenton,Ore.,to Ft.Stevens.. 3.53
Trackage rights--------------- ---------23.57
Leases Wllbrldge to Goble, Ore.35.29

From Vancouver, W ash., to a point near Portland, Ore., the line Is owned 
as to an undivided 2-3 by this company and 1-3 by Nor. Pac. R y . The 
W lllbridgo-Goble line Is leased for 999 years from N or. Pac. Extension o f 
Oregon Elec. R y ., Albany to Eugene, Ore., 44 m .,w asopened Oct. 1912.

Jointly controlled by Northern Pacific and Great Northern. Stock auth., 
$62,500,000; outstanding June 30 1912, $40,000,000, equally owned by 
Nor. Pac. and Great Northern, together with the $61,000,000 bonds Issued 
which were Jointly guaranteed and held In treasuries of two companies.

Of the 1st gold 4s of 1911 ($125,000,000 auth. Issue), redeemable at 105 
and lnt. after March 1 1931, $80,009,000 are Issuable for corporate purposes, 
$25,000,000 are reserved for acquisitions, stocks and bonds In other com-
rantes, and $20,000,000 reserved for Improvements, &c., at not exceeding

1,000,000 a year. V . 92, p . 886. Loans and bills payable June 30 1912, 
$7,038,498.

Year ending June 30 1912 (556 miles), gross, $4,814,560; net, $1,823,992; 
other Income. $1,104,452; lnt., rents, &c., $3,253,331; bal., def., $324,887 
Pres., J . II. Young.— (V. 93, p . 941, 1022, 1106, 1628.)

SPOKANE TERM INAL CO.— See ‘ ‘Electric Railway”  section. 
SPRINGFIELD (O.) UNION DEPOT C O — (V. 77. p . 770; V . 79. 2589.)
SPUYTEN DU YVIL & PORT AlORRIS RR.— Owns 5 miles double track 

and connects the N. Y . C. & Hudson River with the N. Y . & Harlem 
The N. Y . C. & Hudson River early in 1909 acquired remainder of $989,000 
stock. V . 88, p . 375. Leased in perpetuity In 1909 to N. Y . C. & II. R . 
R R ., rental covering Interest on bonds and 8%  on $989,000 stock, payable
Q.-M. The first mortgage bonds ($20,000,000 authorized issue) are to bear 
not over 4%  Interest and to be assumed as Issued; $2,500,000 were Issued 
as 3 )4s to be mostly used to refund Indebtedness to the New York Central. 
V 89. p 164, 287.— (V 89. p . 105. 164. 287.)

STATE LINE & SULLIVAN RR.— Owns Monroeton, Pa., to Berenice, 
Pa., 24.06miles. Stock, $980,250 (par, $50). Dividend, 1 % ,paid D ec .7
1904. Mortgage covers 5,000 acres coal lands. The bonds are subject to 
call at 105 after 1914 at par. V . 67, p. 1209. Road leased till 1934 to 
Pennsylvania & New York Canal & R R . (rental, $40,000 per annum), and 
so operated by Lehigh Valley.— (V. 74, p. 479; V. 76, p . 332.)

STATEN ISLAND R Y .— Clifton to Tottenvllle. 12.64 miles.— STOCK.—  
$1,050,000,of which $1.049.250owned by B . & O .; par, $75.— (V. 89. p.594.)

STEPHENVILLE NORTH & SOUTH TEXAS R R.— Owns Stephenvllle, 
Tex., to Gatesvllle, 73.62 miles, and from Edson to Comanche, 31.56 m . 
(opened Sept. 1911); total, 105.18 miles. Stock, $138,000, owned by St. 
Louis Southwest, which in Jan. 1913 applied for authority to purchaso the

road and assume the bonds, and meantime lease the same. V . 95, p.1474. 
Bonds, *25,000 per mile, guaranteed by St. Louis Southwestern. Common
wealth Trust C o., St. Louis, trustee. V. 90, p. 1045: V. 91, p. 397; V . 94 . 
p . 632. For year ending June 30 1912, gross, $176,580; oper def., *18,467 
charges, *120,520; def., *138,987. Pres., F . II. Britton.— (V . 94, p . 632.>

STONE CANYON PACIFIC R Y.— Owns from a Junction with the South
ern Paciflo near Paso Robles, Cal., to Stone Canyon, 24 miles. Incorp. In 
Maine Aug. 25 1910 as successor of railroad of same name foreclosed July 14
1910. V . 91, p .5 9 0 . Stock, $150,000; par, $100; all outstanding. Pres., 
Frank W . Rollins; Seo., Walter H . Seavey; Treas., Joseph W , Lund, First 
Nat. Bank Bldg., San Francisco, Cal.— (V. 91, p. 1770.)

ST O N Y  CREEK R R .— Norristown to Lansdale, Pa., 10.18 miles; tota* 
tracks, 14.07 m . Stock, *200,000 auth. (par, *50), o f which $176,100 out
standing, the Reading Company owning $110,900 and guaranteeing the 
bonds, principal and interest. V . 85, p . 532.

SULLIVAN COUNTY RR.— Road from Bellows Falls to W indsor, V t.; 
26 miles. Operated since April 1893 by Boston & Maine. In June 1912 
Mass, law was signed permitting purchase o f road by Connecticut River R R . 
V. 94, p. 1628. -Net earns., less taxes and int. on bonds, paid lessor. Stock 
$500,000, owned by Vermont Valley R R . For year 1911-12, gross, $510,
051; net income after taxes, $68,727; lnt. and rentals, $18,451: Improve
ments, $10,187; dlvs. (8% ). $40,000: sur., $89.— (V. 94, p. 1628.)

SUNCOOK VALLEY RR.— Owns road Suncook to Pittsfield, N. II ., 17 
miles. Leased till Jan. 1 1912 to Concord & Montreal for 6%  on $240,000 
o f capital stock; has been renewed for 2 years at 3%  on full capital stock. 
*341.700. V. 93, p. 1727; V. 94, p . 280. Total stock Issued is *341,700. 
o f  which $101,700 was non-dividena-paylng prior to new lease Jan. 1 1912. 
An offer o f exchange o f stock on the basis o f  3 shares for 1 o f Concord & 
M ontreal was under consideration in Oct. 1912. V . 95, p . 1200. Pres., 
Hiram A . Tuttle, Pittsfield, N . H .— (V. 93, p . 1601. 1727; V . 94, p . 280).

SUSQUEHANNA BLOOMSBURG & BERW ICK RR.— Watsontown to 
Berwick, Pa., 47 miles. V. 75, p . 343. Stock $1,000,000, of which the 
Pennsylvania R R . on Deo. 31 1911 owned $998,300; par of shares, $50. 
V . 91, p . 1386: V . 92, p. 660. First d lv ., 1% , paid July 1 1910; none since 
to July 1912. Bonds, see table. V. 75, p. 1303: V. 82, p . 753. Year 
1911-12, gross, $170,897; net, $77,465; charges, $55,793; sur., $21,672.—  
President, S. B. Haupt.— (V. 92. p . 660.)

SUSSEX RR.— Stanhope to Franklin,N.J., and branch, 30 miles. Oper
ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1899, 3 % ; 1900, 4 % ; 1901 to 1903, both 
lncl., 2%  yearly; 1904, 5 % ; 1905, none; 1906, 5 % ; 1907 and 1908, none:
1909, 2 % ; 1910 and 1911, none. Cal. year 1911, gross, $173,607; net, $29.
943; taxes, $16,056; other Inc., $3,765; deductions, $25,547; bal., def. $7,895.

SYRACUSE BINGHAA1TON & NEW YORK RR.— Geddes, N. Y ., to 
Binghamton, N . Y ., 81 miles. Stockholders voted Dec. 6 l 9 l l  to lease the 
road during its corporate existence to the Del. Lack. & Western R R . for 
12% on the $2,500,000 stock, o f which the lessee Dec. 31 1911 owned 
*2,081,300. Lease took effect Oct. 1 1912. V . 95, p . 481.

D IV ID E N D S.-! ‘88. ‘89. ’90.’91.— 1892 to 1909—  ’ 10. ’ l l .  1912. 
P e r c e n t , ............../  12 8 8 13 8 y ’ly (2%  quar.) 10 10 10

REPORT.—  Gross. Net. Oth. Inc. Int., &c. Divs. Bal.,Sur 
1911.............. ..$1,125,191 $394,899 $253,420 $105,287 $250,000 $293,032
1910. - .......   1,070,232 408,220 269,295 118,590 250,000 308.925
— (V. 93, p. 1464, 1601; V . 94, p .828 ; V . 95, p .481 .)

TACOAIA EASTERN RR.— Owns Tacom a. Wash.,' to Morton, 67 miles, 
to bituminous coal fields; branches, 25 miles; total, 92 miles. In 1911 
the Chicago Milwaukee & Puget Sound R y . acquired the stock. Due for 
advances June 30 1911, $1,577,239. Stock, common, $750,000: pref., 6 %  
non-cum., $750,000; all Issued; par of shares, $100. V. 76, p . 655. Divi
dends 11% each on common and pref. stocks paid July 31 1911. Year 
ending June 30 1912, oper. rev., $576,281; net Income. $132,375; charges, 
$140,925; bal., def., $8,550. Pres., H . R . Williams, Seattle. Wash.—  
(V. 91, p. 655; V. 93, p. 732.)

TALLULAH FALLS R Y.— Owns Cornelia, Ga.. to Franklin, N. C., 58 
miles, completed July 1907. The Southern R y . owns $199,500 common 
and $123,400 pref. stock and the $1,519,000 bonds, all deposited under Its 
development and general mortgage. V . 88, p. 687, 750, 884. Year ending 
June 30 1912, gross, *134,246; net, after taxes, *34,580; int. on bonds, 
*73,783; other deduc., $11,050; bal., def., *50,253.— (V. 88, p . 750, 884.

TAMPA & JACKSONVILLE RV.— Sampson City to Fairfield. Fla.. 48H  
m. Stock auth., *1.000,000; par *100; issued, *569,400. The now first 5s 
are limited to *10,000 per m ile. Additional bonds at *2,000 per mile may bo 
issued for Improvements after the company has earned twice Its Interest 
charges for two years In succession. V . 89, p. 1543.

Year ending June 30 1911, gross, $94,669; net, $35,220; Int., taxes, & c., 
$31,436; bal., sur., $3,784. In 1909-10. gross. $77,543; net, $25,678; lnt., 
taxes, & c„ $26,783; def.. $1,105. Pres., F . J. LIsman. N. Y .; Seo., 
F . M. Slmonton, Tampa, Fla.— (V. 89, p.1543.)

TAMPA NORTHERN R R .— O w n s Tampa, Fla . to Brooksvllle, 50 miles; 
extension proposed from Brooksvllle to Dunnellon, 35 miles. In July 1912 
the Seaboard Air Line R y. acquired entire stock. V. 95, p. 49, 112. Stock, 
pref., $250,000; common, $500,000. Bonds authorized Issue ($5,000,000) 
are limited to $10,000 per mile of road, 80% of the cost of new equipment 
and the actual cost of terminals. V. 87, p. 814; V . 89, p. 1484. Seaboard 
Air Line R y. guarantees $200,000 notes. V . 95, p. 892. I’ or year ending 
June 30 1912, gross. *162,199; net, *31,227; other income, *4,662; charges, 
*71,270; bal., def., *35,380. In 1910-11, gross, *143,850; not, $32,342. 
Pres., W . J. Harahan; Sec. & Treas., R . L . N utt.— (V . 90, p. 978; V. 95, 
p. 49. 112, 892.)

• TANANA VALLEY RR.— Owns road from Chena to Chatlnlka, Alaska. 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock, 
com m on. $1,000,000; preferred 7%  cum ., $300,000; par, $100. Dlv. 
on pref. stock, 3 H % . paid July 24 1909; Deo. 6, 3 M % : none since to Jan.
1913. Bonds, see table above. V. 87, p.1239. Coll, trust 3-yr. 8%  notes, 
due Jan. 1 1914, $39,500 (of which $500 In treasury), secured by deposit
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[For abbreviations, &c., see notes on first page.]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Southern Railway, Carolina Division—■ 1894 $1,000 Central Trust Co, N YaSouth Caro & Georgia 1st M gold $5,250,000-Ce.c* 245 $5,250,000 5 g M A N May 1 1919
•Spar Union A Col $1,000,000 guar Ash & Sp gold . ___ 1895 1,000 1,000,000 4 g J A J Jan 1 1995 do do
Sumter A Wateree River R R  first m ortgage......... Cc 16 1899 1,000 100,000 5 g A A () Apr 1 1919 J P Morgan A Co, N Y
General mortgage $18,000,000 go ld ........................ N ___ 1902 1,000 5,000,000 4 g J A J July 1 1952 do do
Transylvania 1st M gold $500,000................G.c*&r

■Southwest Penn R R — See Pennsylvania RR
42 1906 1,000 Ac 434,000 5 g J A J Jan 1 1956 Guaranty Trust Co, N Y

Southwestern (Georgia)— Stock (see te x t)----------------- 333 ____ 100 5,191,100 5 J A J Jan 5'13 2 H % Macon and Savannah,Ga
Southwestern Ry (Texas)— 1st M gold---------------  —
Snnrtanburg Union & Columbus— See Soutnern Ry,

. .  29 
Carol 1

1907 
na DIv

1,000
lslon

354,000 5 g A A O Oct 1 1937 New York
Snokane International— First M $4,200,OOOg CK.xc* 1905 1,000 4,200,000 5 g J A .TJuly 1 1955 Amer Exch Nat Bk, N Y
Snok P & S— 1st M $125,000,000 g red text.C e.xcA r 1911 1,000 Ac 61,000,000 4 g M A S Mch 11961 Central Trust Co, N Y
Snuvten Duyvil & Pt Morris— Stock 8%  guar N Y Cen 6 100 989,000 8 O—M Dec 1 1912 2% Grand Cent Term. N Y

1st mortgage $20,000,000 gold, see text._C c.xc* Ar* 1909 1,000 Ac 2,500,000 3H ,T A D June 1 1959 do do
State Line & Sullivan— First M $300,000 go ld ..U n .c*  
Staten Island Ry and Staten Island Rapid Transit—

24 
See B

1898
altlmo

1,000 
re A Ohl

207,000
0

4 K  e J A J Jan 1 1929 Union Trust Co, N Y

Stephen North & So Texas RR— 1st M g gu red 105c* 105 1910 1,000 2,423,000 5 g J A J July 1 1940 NY and Com Tr Co, St L
Stony Crk— lstM$350,000ext ln'07 gu(V85,p532) _FP
Sullivan County RR— First mortgage $400,000--------c
Sunbury Hazleton & Wilkes-Barre— Sunbury & Lewis 
Suncook Valley— Stock (3% rental Con A M o n )____

10 1872 1,000 350,000 4 A A O Oct 1 1957 Reading Terminal, Phila

tow n-
1894 

See Pe
1,000 

nnsylvanl
357,000

R R
4 A A O Apr 1 1924 Safe Dep A Trust Co, Bos

100 341,700 3 J A J See text Manchester, N H , Nat Bk
Susa Bloomsb & Berwick— First M $700,000 gold .F P 47 1902 1,000 700,000 5 g A A O Oct 1 1952 Fidelity Trust Co, Phila
Syracuse Binghamton & N Y— Stock 12% rental-----
Tac East— 1st M $1,500,000 g red 110 since ’08--IC.C*

81 100 2,500,000 12 c — I Feb 1 1913 3% D L A W R R  Co, N Y
92 1903 1,000 884,000 5 g J A J Jan 1 1923 Harris Tr A Sav By, Chlo
58 1909 1.519,000

480,000
5 M A s Mch 1 1959 Guaranty Trust Co, N Y

Tampa & Jacksonville— First mtgo (see text) --------- G 1909 1,000 5 A A o Apr 1 1949 do do
Tampa Northern— First mtge $5,000,000 g red 106.OB 1906 1,000 1,182,000 5 g J A J July 1 1936 Old Colony Tr Co, Boston
Tanana Valley— First M $1,000,000 g s f red 105--C K 45 1907 1,000 574,000 6 g .1 A 1) Dec 1 1926 Columb-Knlck Tr Co,NY
Tavarrcs & Gulf RR— 1st M g o l d --------------------------Ba 32 1S90 1,000 299,000 5 g J A .1 July 1 1915 Bankers Trust Co, N Y
Temple-Northw— 1st M g $30,000 per m red par------ 35 1910 500 Ac 450,000 5 g J A D June 1 1940 Guar StBkATrCo,Dallas
Tenn Ala & Ga— 1st M $5,000,000 g red 110-.Em .xc* 1911 1,000 1,500,000 See text F A A Feb 1 1961 New York
Tenn Cent— Prior lien M $4,200,000 g red 110-MSt.c* 320 1904

1913
1,000 4,014,000

350,000
4 g 
6

J A J Jan 1 1934 
Feb 1 1914

Miss Valley Tr Co, St L

General mortgage $20,000,000 gold (see text) — c* 320 1904 1,000 8,206,900 5 g .7 A J Jan 1 1954 In default
Tennessee & North Carolina— 1st M $750,000------- G.c 21 1903 1,000 300.000 5 J A J 1933 Guaranty Trust Co, N Y
Tennessee Northeastern RR— 1st M $2,600,000.. — 1909 100 See text 5 A A () Apr 1 1949 Paris, France
Tennessee Ry— First mtge $4,500,000 gold —  Gc*Ar 50 1907 1,000 1,129,000 5 g M A S Mch 1 1937 Guaranty Trust Co, N Y

with N. Y . Trust Co., trustee, of $92,000 1st 6s. For year end. June 30 
1912, gross, $180,955: net after taxes, $85,835: charges, $55,372; bal., sur., 
$1 123 Pres., Falcon Joslin, Fairbanks, Alaska; Trcas., Harris A . Dunn; 
Sec., H . B. Kettle. Oiflce, 335 Monaduoek Block, Chicago.— (V .95 ,p .ll23 .)

TEMPLE-NORTHWESTERN RY.— Temole. Tex., to Gatesvllle, 35 in., 
completed Sept. 1910; extension Gatesvllle to Hamilton, 30 m., partly com
pleted, and proposed to Comanche, In all 101.9 m. Extension projected,
111) m. Incorp. March 16 1910 with $100,000 capital stock. Bonds auth., 
$2,343,700 on 101.9 m. at $23,000 p. m.; Guarantee State Bank A Trust 
Co., trustee. V. 91, p. 95, p. 590. Pres. & Gen. Mgr., W . J. McDaniel: 
Trcas., P. L. Downs. Office, Temple, Tex.— (V. 91, p. 95, 590.)

TENNESSEE ALABAMA & GEORGIA R R .— Owns road from Tennessee 
State line to Gadsden, A la., 86.74 in.; Round Mt. branch, 3.1 in.; trackage 
to Chattanooga, 5 m . The entire Rome & Northern line Is to be used under 
long-term trackage agreement, making with proposed extensions and the 
Seaboard Air Line a through line from Chattanooga to Atlanta. A consoli
dation Feb. 1 1911. V. 91, p . 1628, 336; V . 92, p. 323.

STOCK.— Authorized, common, $2,350,000; pref., $750,000.
BONDS.— Bonds ($5,000,000 auth. Issue; present Issue, $1,000,000; 

Empire Trust Co., N. Y ., trustee) are to bear Interest at 5% , except the 
Urst $1,000,000, which for the first 5 years will be entitled to interest up to 
5% only In so far as earned, payable semi-annually, and thereafter to (Ixed 
Interest at 5 % . The bonds after the Issue of the first $1,000,000 arc limited 
to $25,000 per mile main or branch track constructed or acquired in sections 
of 5 miles or multiples, provided there has been added to the equipment 
and paid for at least one locomotive for each 10 miles and 4 freight cars for 
each mile added by construction or purchase. V. 92, p. 528, 323.

For year ending June 30 1912. gross, $110,604; op. dcf., after taxes, $36,
787; deductions, $8,411: bal., def., $45,198.

Pres., Newman Erb; V .-P ., Henry W . De Forest; V .-P . and Gen. Mgr., 
E F. Blomeyer; Sec. and Trcas., II. B. Blanchard. Office, Chattanooga, 
Tenn.— (V. 92, p. 323, 528.)

TENNESSEE CENTRAL R R.— Harrlman, Tenn., westerly to Hopkins
ville, 247.35 miles. Branches, 40.44 miles: sidings and spur tracks, 12.71 
inllos; lines at Nashvillo terminals, 19.91 miles; total, 320.41 miles. Leases 
■till M ay 1 2001, and owns entire $ 1,000,000 stock o f Nashvillo Terminal C o., 
Including terminals and bridge and 18 miles o f track. Y . 78, p. 1783; 
V. 79, p. 213; V. 87, p. 39.

On Doc. 31 1912 W. K . McAllister and II. B . Chamberlain wero ap
pointed receivers. V. 96, p. 63. Jan. 1913 coupons on gen. M . in default. 
In  Jan. 1913 8350,000 one-year 6%  certs, wero authorized. V.96, p. 286.

SECU RITIES.— Stock outstanding, $8,000,000, all common (par $100.)
The prior lien 4s of 1904 (originally 5s, stamped 4% ) are subject to call 

at 110; cash was reserved to retire $13,000 Nash. & Knoxville 6s due 1918, 
III. Central R R . and Southern R y. have owned most of the 4s. V .80,p.1059.

Protective Committee for Gen. 5s.— Alexander J. Hemphill (Chairman); 
Lowls B . Franklin, 28 Nassau St., Secretary; Guaranty Trust C o., N . Y ., 
-depositary. V. 96, p. 204 ,488.

Gen. mtgo. 5s ($20,000,000 auth., M erc. T r. C o. o f St. Louis, trustee), 
V . 78, p . 1783; V . 79, p. 213. The Nashvillo Term. mtgo. Is for $1,000,OO0; 
see that company. Loans and bills payablo Juno 30 1912, $497,051.

EARNINGS.— For year ending June 30 1912, gross, $1,543,690; net. 
$329,349; other Income. $2,282; lnt., taxes, &c., $763,110; bal., def., 
$431,479. In 1910-11, gross, $1,571,751; net (incl. $3,960 "oth er"), $509,
784. For 6 inos. ending Dec. 31 1912, gross, $855,078, against $795,256 
In 1911; net. $214,530, against $187,500.

Chairman of Board, Eben Richards; Pres., Ashbcl B. Newell; V .-P ., 
Eben Richards, N. Y .: Asst. Sec., W . I,. Wagner, N. Y .; Trcas., J. S. Mc
Henry.— (V. 91, p. 946; V. 92, p. 957; V. 96, p. 63. 204, 286, 488.)

TENNESSEE KENTUCKY & NORTHERN R R.— See page 146.
TENNESSEE & NORTH CAROLINA R R .— Owns Newport. Tenn., to 

Mt. Sterling, N. C., 21 miles. Extension from Crestmont, N. C., to Watcr- 
vlllo, Tenn., 38 Vi miles. Is proposed. In April 1911 the Champion Lumber 
Co., which owns about 10,000 acres of timber land In North Carolina, ac
quired control. V . 92, p. 1180, 1375; V. 93, p. 408. Incorp. In Tennessee 
Feb. 3 1900. For year ending Juno 30 1912, gross, $54,719; net, $6,358; 
lnt., taxes, A c., $22,095; bal., def., $15,737. Pres., It. F. Whttmor, Phila.; 
V .-P ., James G . Campbell. N . Y .; See. & T rcas., I). G . Wilson, Phila. 
Offico, Newport, Tenn.— (V. 92, p. 1180, 1375; V. 93, p . 408.)

TENNESSEE NORTHEASTERN R R.— See page 146.
TENNESSEE R Y.— Owns Oneida, Tenn., to Asher, 50 miles; 12 addi

tional miles under construction March 1911. Road to be 75 miles In all 
when completed. Stock authorized, $1,000,000; outstanding, $1,000,000; 
par. $100. Pres., Bird M. Robinson; Sec., M. T . Dc Vault. Office, 115 
Broadway, New York.— (V. 81, p . 1242; V. 93, p. 1022; V. 95, p. 49.) \

TERMINAL RR. ASSOCIATION OE ST.LO U IS— P R O P E R T Y .— Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in length; owns and operates East St. Louis A 
Carondelet Ry., 7 .7 ,S m „  since 1903. V. 74. p.479; V .8 3 , p. 1168. Touch
ing the Missouri & Illinois Bridge A Belt R R ., see that co 's  statement.

ORGAN IZATION .— Organized In 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago A St. Louis, Louisville & Nash
ville, St. Louis Iron Mountain A Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalla R R . (Penn R R . system). Chic. Rock 
Isl. & Pacific, St. Louis A San Fran., Chic. & Alton, Chic. Burl. *  Quincy, 
111. Cent., Southern R y., Mo. Kan. & Tex. and St. Louis Southwestern, 
V . 75, p. 1355: V. 76, p. 103. These companies agreed under contract to 
use the property forever and pay as tolls the interest, taxes, rentals and 
other charges, each line to contribute Its proportion to the extent of 
onc-flfteenth to make up any deficiency from unforeseen circumstances. 
See V. 79, p. 499. See also St. Louis Merchants’ Bridge Terminal R R . 
Government suit, V . 88, p. 1374: V. 90, p. 373; V. 91, p . 39.

The U. S. Supreme Court on April 22 1912 ordered that changes be made 
In the organization of the road permitting all roads desiring to become Joint 
owners, and for the use bv all roads without becoming Joint owners, Ac.
U. S. Supremo Court on Jan. 6 1913 ordered a re-koaring o f the form o f

decree by tho lower Court. V . 94, p . 1187, V . 95, p. 545, 1208, 1685
V. 96, p. 136.

LEASES.— The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 1 1881. As to litigation, see V . 77, p . 299, 
512; V. 78, p. 1908, 2443. 2600; V . 81, p. 32, 1666.

STOCK.— Authorized, $50,000,000: outstanding July 1912. $3,087,800.
BONDS, Ac.— Of the gen. M. ref. 4%  s. f . gold bds. of 1953 ($50,000,000 

auth.), $17,500,000 are reserved to retire existing bonds and $10,706,000 
for Issue at not over $1,000,000 yearly for improvements and acquisitions. 
A slnk .fd . commence I July 1 1906retires $100,000 of these bonds yearly 
by lot at 110 and lnt. If not purchasable for less. The entire Issue Is subject 
to call at 110 and lnt. since Jan. 1 1910. See V . 76, p. 267 , 383 , 481, 
807; V. 79, p. 499: V . 83. p. 1168; V . 85. p. 1647; V. 86. p . 1591.

Guarantees $3,500,000 St. L . Merchants’ Bridge Ter. 1st 5s and interest 
on $2,000,000 1st 6s of Merchants’ Bridge. See those companies.

ANNUAL R E P O R T .— Year ends June 30.
Year—  Gross. Net. Other Inc. Charges. Balance.
1911-12_____$1,797,757 $577,027 $1,547,155 $2,265,741 def.$141,559
1910-11_____  2,631,446 600,971 1,609,539 2,265.037 def. 54,527

Chairman of Board. Julius S. Walsh; Pres., W . S. McChesnev Jr.: Sec.,
C . A . Vinncdge; Treas., F . C. D a a b — (V. 95, p. 1685; V. 96, p. 136.)

TERMINAL RY. OF BUFFALO.— Blasdcll, N. Y .. to Depew, Erie Co.,
N. Y ., 11 miles. Opened Sept. 15 1898. V. 67, p . 530. Stock Is $1,000,
000. Lake Sh. A Mich. So. and N. Y . C. A II. R . R R . each owns 5,000 
shares of the stock. Notes payable due N. Y . Cent. & H . R . R R . and Lake 
Shore & Mich. South. Deo. 31 1911, each $870,000. Sec., D . W . Pardee, 
N. Y .— (V. 67. p. 530.)

TERRE HAUTE & PEORIA R R .— (See Maps of Pennsylvania RR.) —  
Road operated from Terrre Haute, Ind., via Decatur, to Peoria, 111., 174 m ., 
of which 138 m. are owned and half Interest owned In 8 m ., and 28 m. Is by 
trackage over other roads. From Oct. 1 1892 leased for 99 years to the 
Terre Haute A Indianapolis at rental of 30%  of gross earnings, with a 
minimum sufficient to pay lnt. on debt, the lease being assumed Jan. 1 ’05 
by the Vandalla R R . See V. 55, p . 766; V. 81, p. 212. Lessee owns $646,
700 of the $1,837,400 pref. and $1,570,400 of the $1,926,800 common, and 
Pennsylvania Co. June 39 1912 owned $1,124,700 pref. and $193,800 com .

BONDS.— The consols (Union Trust Co., N. Y ., trustee), carry the 
guaranty of the T . H . A Indianapolis. In 1905 all back coupons were paid. 
V. 81, p. 156, 212; V . 72, p. 481, 873. See guaranty, V . 81. p. 212.

EARNINGS.— For cal. year 1911, gross, $847,684: op. def., $18,574 
rental from lesee, $254,305; bal., loss to lessee, $272,879.— (V. 81, p. 212.)

TEXAS CENTRAL R R .— (See Map M o. Kan. & T ex.)—  W aco to Rotan, 
T ex., 268 m .; branch to Cross Plains, 41 m . First 5s, V. 93, p. 1325; V . 92, 
p. 1437; V. 91, p. 95, 1631; V. 90, p. 1556.

DIVS.— % — '98. '99. '00. '01. ’02 to '04. ’05 to '07. ’08 t o ’ l l . ’ 12,1913. 
On com m on .. . .  . .  . . 2 ) 4  2 J4 y 'ly - 5 yearly. 0 5 2 H .-
On p r c f . .%  3 4 4 7 Vi 5 yearly 5 yrly. 5 yrly 5

After 5% on common both stocks share pro rata.
Report for year ending June 30 1910 was In V. 91, p . 652. In 1911-12 (309 

average miles), gross, $913,354: net, $227,225; other Income, $14,078; 
charges, $124,008; pref. dlvs., $66,250; balance, surplus, $51,045. Earn
ings since July 1 1910 Included with Mo. Kan. A Tex., V . 91, p. 799. Pres., 
C. E. Schaff; Sec. and Trcas., K . Bowerflnd.— (V. 93, p . 1192, 1325.)

TEXAS MIDLAND RR.— Road from Ennis on Houston & Texas Central 
R y. to Paris, Tex., 125 miles, of which 13 trackage over St. Louis South
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 
$100. In Jan. 1909 permission was granted to issue $2,OOO,0OO 4%  bonds.

For year 1911-12, gross, $674,255; net, $66,558; lnt., taxes, &c., $115,
865; bal., def., $49,307. In 1910-11, gross, $603,878; net, after taxes, $35,
452; other Income, $136; charges, $136,053; bal., def., $100,465. In 1909-10, 
gross, $559,977. Pres., E. H . R . Green, Terrell, T ex .— (V, 88, p. 232, 159.)

TEXAS & NEW ORLEANS RR.— (See Map So. Pac.)— Houston, Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m .; Gallatin to Rusk, 8 m .; total, 452 miles.— (V. 80, p.1425.)

SECURITIES, &C.— The stock Is $5,000,000, all but $700 owned by the 
Southern Pacific. Dividend of 20% paid in 1909-10 from accumulated sur
plus. There were also Mch. 31 1912 $282,741 Texas School Fund 6s, lnt. 
M. A N., prln. payable 2%  per annum. Lands unsold (451,954 acres on 
June 30 1905) free asset.

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, a part of which was 
purchased In 1899, and future extensions up to 40 m. V. 70, p. 997; V. 71, 
p. 183. Of the $862,000 main line 1st 30-year 6s, $561,000 were on June 30 
1911 held In the So. Pac. treasury and the remainder In the sinking funds 
of proprietary cos. The $2,575,000 Sabine division bonds were paid at 
maturity Sept. 1 1912. Equipment 6s, $204,000, all owned by Sou. Pac.

E A R N IN G S.— 6 m os.J1912...............Gross, $2,109,812; net, $331,942
July 1 to Dec. 31. 11911...............Gross, 1,965,196; net, 342,482

In year ending June 30 1912, gross, $3,899,683; net, $526,378. In l9 l0 - 
1911, gross, $4,067,515; net, incl. other income, $821,590; doficit under 
charges, $20,884.— (V. 90, p. 168.)

TEXAS & PACIFIC RY.— {See Map Mo. Pac.)— New Orleans, La., west 
to El Paso, Tex., 1.150 miles; Marshall via Texarkana Jet. and Whltesboro 
to Fort Worth, 335 m.; branches, 400 m .; total, 1,885, of which 92 m .p 
Sierra Blanco to El Paso, trackage, leaving amount owned, 1,793 miles.

ORGAN IZATION .— In 1888 reorganized (V. 43, p. 164; V. 45, p. 401) 
without having foreclosure sale confirmed, thus preserving Federal charter.

In June 1912 New Orleans terminals were proposed, a new company to be 
formed under the name o f Trans-Mississlppl Terminal C o. to finance the 
improvements, a $5,000,000 30-year 5%  bond issue having, it was re
ported, been arranged in Dec. 1912. V. 94, p. 1628; V. 95, p. 1609.
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134 RAILWAY STOCKS AND BONDS. [ V o l . X C V I .

R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1889 $1,000 $7,000,000 4M g A & O Oct 1 1939
1894 1,000 5,000,000 5 g F A A Aug 1 1944

___ 1903 1,000 Ac 20,594,000 4 g. J & J Jan 1 1953___ 100 2,490,000 6 J & J Jan 1913 3%
100 3,000,000 3 J & J Jan 1913 1M %

. . . 1879 500 Ac 5,000,000
1,250,000

7 g 
6

A & O 
J & J

Apr 1 1929 
Jan 1913 3%

11
t— See

1896
Vanda

1,000 
11a R R

1,000,000 4 g A & O Apr 1 1946
138 1887 1,000 23,000 5 g M & S Mch 1 1937
138 1892 1.000 2.207.000

2.675.000
1.325.000

5 g
See text 
5 In 1912

M A S  
Y early 

J A J
Sept 1 1942 
June29 1912 5% 
Jan 15’ 13 2M %

309 1893 1,000 2,000,000 4 & 5 g A A O Apr 11923
111 1908 1,000 2,000,000 4 F A A Aug 11938
209 1893 1,000 1,620,000 5 g J A J July 1 1943___ 1900 1,000 3,997,000 4 g F A A Aug 1 1930

1,387 1888 1,000 24,992,975 5 g J A D June 1 20001,387 1888 1,000 24,663,161 5 g March 1 Dec 1 2000398 1901
’02-’ 10

1,000 4.970.000 
460,000

1.395.000
5 g 

4M & 5 
5 g

J A J Jan 1 1931 
To Aug 1920 
To June 1917___ 1907 1,000 J A D___ 1912 1,000 570,000 5 J A D To Juno 19229 Yi 1902 1,000 175,000 5 g J A J Jan 1 192292 1905 1,000 300,000 4 g J A J July 1 195546 1852 500 Ac 239,500 5 g M A N Nov l 1915___ 1902 1,000 175,000 5 g M A S Sept 1 1922

103 1895 1,000 1,250,000 4M  g M A N May l 1935
} 234{

1891 1,000 1,500,000 4 M g J A J July 1 1931
1893 1,000 978,000 4 M g J A J July l 1933
1902 1,000 1,401,000 4 g M A S Sept 1 1942

Places Where Interest and 
Dividends are Payable

Term inal Railroad A ssociation— Firstm tgegold ._G .c* 
First consolidated mortgage $12,000,000 gold .tic* 
Gen mtge ref $50,000,000 g s f red (text) -Ce.c’ Ar*
St Louis Bridge Co 1st pref stock guaranteed...........

Second preferred stock guaranteed (endorsed)
First mortgage go ld ...................... .....................  c*

Tunnel R R  of St Louis stock guaranteed (endorsed) 
Term inal R y (B uffalo)— 1st M $1,000,000 gold -.N .c*  
Terre H au te & Indianapolis; Terre Haute & Loganspor
Terre H au te &  Peoria— First mortgage go ld ........... Un

First mtge $2,500,000 gold guar p & 1 (end) , -U n .c *  
T e x a s  Central— Common stock $2,675,000 authorized 

Preferred stock non-cumulativc $1,325,000 a u th .. 
First M $2,000,000 gold red 110 ($150,000 4s) _.F.c* 

T e x a s M idland RR— First refunding mtge $2,000,000 
T e x a s & N O of 1874—

• Consolidated mortgage for $4,195,000......... G.c*&r
Dallas Dlv 1st M gold $20,000 per m (text) ..U n .c*  

T e x a s & Pacific— First consol (now 1st) M gold .F P .c* 
Second cons Inc M ($25,000,000) g (see rem ).Ba.c* 
Louisiana Dlv Br lines 1st M gold $12,500 p m ..B a
Texas & Pacific Equipment Ass’n bonds___________
Equip bonds, series A , due $155,000 semi-annually, 

do series B, due $30,000 semi-annually..
T e x a s  Short Line— First mortgage gold_________ Usm
Tidew ater & W estern— First mtge $600,000 g_ .c*A r 
Tioga R R — First mtge due 1882 and extended g o ld .. 
Toledo A ngola & W —  1st M g red 102 M (V 80, p 164) 
Toledo Coium  & Ohio Ri v— Cleve A Mar 1st M g gu Fc*

Tol W V A O 1st Ml " A ”  guar p A 1 (end)____F.c*
($20,000 per m ))“ B”  do do _______c*
$4,000,000 g o ld J -C "  do do .............c*

J P Morgan & Co, N Y 
do do
do do
do do
do do

New York and London 
J P Mor gan A Co, N Y 
Grand Cent Term ’l, N Y
1 Union Trust Co, N Y 
JR WInthrop A Co, N Y 
Farmers L & Tr Co, NjY 

do do
do do

New York City
,So Pao, 165 B ’way, N Y 

do do
Bankers Trust Co, N Y 
314 % paid Mch 1 1908 
Bankers Trust Co, N Y 

do do
Blair & Co, New York 

do do
U S Mtge A Tr Co, N Y 
Jan ’08 coupon last paid 
Newbold’s Son & Co,Phil 
Ohio Sav Blr & Tr Co, To! 
Farmers’ L & Tr Co, NiY 

do do
do do
do do

STOCK.— Authorized, $50,000,000; Issued, $38,763,810: par, $100. 
Missouri Pacific (lncl. Iron Mtn.) June 30 1912 owned $6,525,000 stock, o f 
which $5,000,000 pledged under 3-year 5%  notes dated June 1 1911.

BONDS.— See 1888 mortgage abstracts, V . 47, p. 82; V . 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($780,000 5s o f 1902) are 
guaranteed, principal and Interest, by endorsement. V . 78, p. 344. The 
Opelousas Gulf & Northeastern bonds (authorized Issue $5,000,000, o f 
which $1,143,000 outstanding, all In the treasury of Texas & Pao. Juno 30
1912) are also guaranteed, and $100,000 Denison & Pacific Suburban 5s. 

Louisiana Branch Lines mtg. Is limited to $7,000,000. V. 72, p. 577, 1189. 
On 2d M. Income 5s there Is no right to foreclose unless default Is made on 

1st mtge. All except $960,000 of the 2ds have been exchanged for 65% In 
St.Louis Iron Mtn. & S. 4s. V. 68, p. 525, 619, 725, 774; V . 70, p. 533. 
Interest on second mtge. 11900. 1901. 1902 to 1907. 1908. 1909 to 1913.

Incomes ( % ) ------------- /  114 4 5 yearly. 314 0
E A R N IN G S — 6 m os.,/1912 ............... Gross, $9,907,070; net, $2,363,278

July 1 to Dec. 31. \ 1911________ Gross, 9,205,674; net, 3,100,353
A N N U A L R E P O R T .— Report for year ending Juno 30 1912, V . 96, p.197 
Years ending June 30—  1911-12. 1910-11. 1909-10.

Gross earnings.......................................... $16,973,223 $15,878,484 $15,773,160
N et earnings.................... ..................... .. 3.664,927 3,451,048 4,354,088

INCOM E ACCOUNT YEARS END ING JU N E  30 1912.
N et oper. revenues______ $3,664,927
N et def. outsido oper____ 7,525

Total not rovenue_____$3,657,402
Taxes accrued__________  728,070

Total net Income___ $3,100,048
Deduct— Int., rentals,&c. 2,135,769
Improvements __________  597,518
Now equipment____  751,529

Balance, deficit_______  $384,769
Operating Income_____$2,929,332

Other incom e____________ $170,716
New York office. 165 B ’way.— (V . 94, p. 1696; Y . 95, p . 1609; V. 96,p .197.
TEXAS SHORT LINE RR.— Grand Saline, Tex., to H oyt, 914 miles. 

V .  87, p. 1605; V . 88, p . 232. Stock, $11,000. Bonds, see table. 
Year ending June 30 1912, gross, $61,231: net, after taxes, $12,017; 
charges, $2,022; bal., sur., $9,985. Pres., T . B. Meeks, Grand Saline, 
T e x — (V. 88, p. 159, 232.)

TIDEW ATER & WESTERN R R — Owns Bermuda to Farmvllle, Va., 
89 m .; branches. 3 m. V. 81, p. 212. Stock authorized, $500,000; out
standing, $300,000: par, $100. Bonds (Virginia Trust Co., Richmond, Va., 
trustee), see table on a preceding page.

E A R N IN G S — 6 m os.,/1912........................... Gross, $52,048: net, $7,660
July 1 to Deo. 31. 11911_______________Gross, 50,756; net, 9,781

Year ending June 30 1912, gross, $99,753; net, after taxes, $7,521; int., 
$12,000; bal., def., $4,479. Pres., L . M. Williams; Sec. & Treas., G. M. 
Wilson, Richmond, Va.— (V. 85, p. 865.)

TIOGA RR.— Stock, common, $391,200, and $189,700 p re f.fp a r , $50.
TOLEDO COLUMBUS & OHIO RIVER R Y .— [See M aps Pennsylvania 

R R .)— Owns road Toledo Jet. to Toledo, O., 81 miles, and Loudonville to 
Coshocton, O., 45 m .; Sandusky to Columbus, 108 m .; Marietta to Canal 
Dover, 103 m. Total owned, 337 miles: leases branch Zoar to Canal Dover, 
7 m .; trackage (Pitts. Ft. W . & C.) to Mansfield, O., 7 m .; Cleve. Cln. Chic. 
& St. L. In Sandusky and Columbus, O., 2 miles; Lake Shore, C. II. & D. 
Jet. to Union Station, Toledo, O., 2 miles; total, 355 miles.

A consolidation July 1 1911 of the Cleveland & Marietta R R . and Toledo 
Walhonding Valley A Ohio R R ., leased lines of the Pennsylvania Company, 
which owns the $8,000,000 outstanding stock (of $12,000,000 auth.), and 
leases the property for net earnings, and guarantees the bonds of theoldcos. 
V , 92, p. 1702; V. 93, p. 106. D iv . 6%  paid 1911 and 1912. V . 93, p. 1790.

EARNINGS.— Combined earns.’ of Tol. Wal. Vail. & Ohio and Cleveland 
A Marietta for cal. year 1911 were: Gross, $4,919,820; net, $1,329,500; other 
Income, $8,407; charges, $406,646; dlvs. (6 % ), $480,000; bal., sur., $451,- 
261.— (V . 93, p. 1790.)

TOLEDO & OHIO CENTRAL RY.— Operates 441 miles, viz.:
Lines owned—  Miles. I Trackage (43 M iles)—  Miles.

Toledo to Bremen---------------------- 1731 Peo. to St. Mary’s(V. 73, p. 660). 60
New Lexington to Corning, & c_. 171 Bremen to New Lexington______ 11
Whitmore to Thurston.................1451 To Chauncey, Carrington, A c___ 32

Owns all stock and bonds of Zanesville & West. R y., Thurston to Shawnee 
and Zanesville, O., with branches, 89 m ., oper. separately. V. 75, p. 906.

In March 1910 the Lake Shore A Mich. Sou. acquired $3,701,400 of 
the outstanding $3,708,000 pref. and $5,846,300 of the $5,853,000 com. 
V , 90, p. 771, 1095; V. 92, p. 804.

DIVIDEN DS—  ’91 ’92. ’93. ’95. ’96. ’97. '08. ’09. ’ 10. ’ l l ,  1912.
Common (% )___. ___  2 4 2 ---------- None----------  2 5 214 Mch., 5
Preferred (1 % )_____  5 5 5 5 3 H—None— 10 5 214 Mch., 5

GUARANTIES.— The company guarantees the principal and Int. of the 
Kanawha & Michigan first mtge. bonds (see that com pany), and, Jointly 
with Hocking Valley R y., the K. & Hock. Coal & Coke bonds (see V. 74, 
p. 271; V , 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499).

E A R N IN G S.— 12 m os.,/1912 ...............Gross, 35,363,018; not, $1,476,433
Jan. 1 to Dec. 31. \ 1911.............Gross, 4,938,646; net, 1,291,724

ANNUAL R EPO RT.— Year ending Dec. 31. Report for 1911 was In 
V. 94, p 978. Of total tonnage In 1911, 74% was bituminous coal.

Years ending Dec. 31—  1911. 1910. Inc. or Dec.
Operating revenues.................................  $4,938,646 $5,089,986 — $151,240
Net, after taxes...........................................$1,276,906 $1,644,325 — $377,419
Other Income............................................ 189,688 235,181 — 45,493
• Total Income______________

Interest, rents, A c ......... ..........
Additions and Improvements.
Equipment reserve

$1,879,506
$548,921

632,256

..  $1,466,594 

. .  $617,380

. .  131,829
.  . ______________________  240,000 ...............

Preferred dividends............................... (5% ) 185,070(714)277.605
Common dividends............................... (5% )292,315(7 14)438.472

Balance

— $412,912
+68,459

— 500,427
+240,000
— 92,535

— 146.157
. surplus........................................................ def.$17,748 +$17,748

Pres., VV. C. Brown.— (V. 92, p. 455, 1244. 1369; V. 94, p. 828, 978.)

TOLEDO PEORIA & WESTERN RY.— (See Maps of Pennsylvania RR. 
— Owns from ECfner, Indiana State line, to Warsaw, 111., 220 miles; La 
Harpe to Iowa, 111., 10 miles; Jointly with Wabash, 1 mile; trackage to  
Peoria and Burlington, la ., 17 m .; total, 248 miles. Owned jointly by Pa. 
Co. and C. B. & Q. Stock, $4,500,000 (par $100); outstanding, $4,076,900. 
Mortgage abstract, V . 45, p. 242.

Equip, trusts and notes June 30 1912, $71,142; bills payable, $738,000,
R E P O R T .— For year ending Juno 30 1912 (V . 95, p. 1680):
June 30 Year—  Gross. NetlafterTaxes). Charges. Balance.

1911-12.........................$1,276,600 $230,683 $228,378 sur. $2,304
1910-11......................... 1,293,562 244.429 231,243 sur.13.186
— (V. 89, p. 848, 914; V . 91, p . 866; V . 93, p. 797; V . 95, p . 1680.)

TOLEDO RIVERSIDE RY.— Bonds were guaranteed by endorsement 
as to principal and Int. by Toledo R y. & Term. Co. (old company fore
closed), Cln. Hamilton A Dayton and Pere Marquette. V. 79, p. 968.

Pres., II. B. Lcdyard; V .-P ., W m. Cotter.— (V. 86, p. 287.)
TOLEDO SAGINAW & MUSKEGON R Y.— From Muskegon, Mich., to  

Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000 
stock: bonds have a traffic guaranty. V. 71, p. 85; V. 72, p. 338.

Year ending— Gross. Net. Interest. Oth.Chns. Deficit.
June 30 1912...$170.120 op. def.$30,667 $83,100 $21,207 $144,974
June 30 1 9 1 1 -.- 153,327 op. def.19,137 83,100 25,725 127,963
— (V. 71. p. 31. 85.)

TOLEDO ST. LOUIS & WESTERN RR.— Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-lb. steel rails); sidings, Ac., 172 m. 
also has trackage to St. Louis and Toledo Union depots. Owns Jointly 
with the Grand Trunk Western R y. all the stock of the Detroit & Toledo 
Shore Line R y ., Detroit to Toledo, 48 miles. Jointly guaranteeing Its 4%  
bonds: present Issue $2,288,000. V . 76, p. 655. As to new traffic agree
ments In 1911, see V. 93, p. 732.

ORGAN ’N.— Successor of Tol. St. L . A K. C. (foreclosed); V . 70, p. 1196.
In Aug. 1907 acquired control of the Chicago & Alton, viz., $6,480,000 

preferred and $14,420,000 common stock. Sco Bonds below.
PR EFE R RE D  DIVIDEN DS.— 1907 to Oct. 1911, 4 % . In Jan. 1912, 

none. V . 93, p. 1669. Common stock, $10,000,000; par, $100.
BONDS.— Of the prior lien 3 Ms, $450,000 was In the treasury June 30 

1912. Additional first mortgage bonds not to exceed $10,000,000 may be 
Issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, Series A being 
Issued In exchange for C. & A.pref. stock,$ for $, and Serles.B (bearing Int. at 
2%  to July 31 1912 and 4%  thereafter) in exchange for C. A A. com . stock 
on the basis o f $35 In bonds for $100 stock, but tho bonds of both series are 
equally secured by the deposited security. V. 85, p. 1647; V . 86, p. 1468.

E AR N IN G S.— 6 m os.,/1912................Gross, $2,112,696; net, $591,911
July 1 to Dec. 31. 11911-......... ..G ross, 2,061,080; not, 502,164

R E P O R T .— For year ended Juno 30 1912 was In V. 95, p. 1395.
1911-12. 1910-11. 1909-10.

Gross earnings............................ $3,865,230 $3,777,677 $3,772,636
Net earnings (after taxes)........................ $1,019,829 $998,612 $1,222,717
Dividends on Chicago & Alton stock . ---------- 129,6oO 547,600
Other income......... __.............................. 125,395 84,539 85,621

Total Income............................................ $1,145,224 $1,212,751 $1,855,938
Interest on bonds____________________  $950,390 $954,390 $954,390
Hire o f equipment___________________  180,069 133,375 89,658
Other interest, discount, A c __________ 66,692 .. ..§ 2 ,1 8 9  62,346
Preferred dividend___________________  (2)199,052 (4)398,104 (4)398,104

B alan ce ...................................................def$254,980 dof$325,367 sur$351,444
D IR E C T O R S.— Thos. II. Hubbard (Chairman), T . P. Slionts, E. J . 

Berwlnd, Chas. II. Tweed, II. S. Black. F. P. Frazier, Frank H . Davis,
H . E. Huntington, W . L. Rose. E . Tildcn and James StouartM acKlo (V .-P . 
Sec. & Treas.); W . L. Ross (Pros.). Office, 60 Wall St., N . Y .— (V . 93, p. 
1522, 1669; V. 94, p. 417; V. 95, p. 421, 1395.)

TOLEDO TERMINAL R R.— Owns belt road, 28.77 miles (Including two 
bridges), with 2M-mPe branch to terminal station; total, 31.27 miles.

ORGAN IZATION .— Controlled by seven roads. V. 84, p. 130; V. 85, 
p. 100, 347, 1402: V. 86. p. 170. . ,  ^  _

Stock auth., $6,000,000; outstanding, $4,000,000. Of the $6,000,000 
new bonds, $2,OO0,OOO will be reserved for future requirements. The Pere 
Marquette and the Cln. Ham. A Dayton each guarantee payment of 20%  
of the interest on the bonds, and the Pennsylvania Co.. Lake Shore A Mich. 
Southern, Mich. Central, Tol. St. L. & West, and Grand Trunk Western. 
12% each, receiving same per cent In new stock. For year ending June 30 
1912, gross, $381,230; net, $121,192; taxes, $25,647: charges, $220,278; bal., 
def., $124,734. In 1910-11, gross, $324,577; oper. def., $21,962; other 
Income, $43,657: taxes, $18,588; charges. $207,739; bal., def., $204,365. 
— fV . 88, p 159; V. 94, p . 1764.)
*»TOMBlGBEE VALLEY R R.— York,” Ala.. to Nanahuoba, onjthe Tom 
blgbee River, 112 miles. Stock Is limited to $10,000 per mile, all com
mon; $720,000 outstanding. Of tho 1st 5s of 1906, $1,000,000 are Issuable 
at $5,000 per mile and the remaining $200,000 for equipment and terminals. 
Of the general 6s of 1910 ($400,000 authorized), $216,000 have been sold, 
against the 72 miles completed. V. 90, p. 978. Guarantees Jointly, with 
Alabama Tennessee A Northern, the Mobile Terminal & R y. lstOs ($500,000 
auth. Issue), of which $365,000 outstanding. V. 91. D. 718. For 12 mos. 
ending June 30 1912, gross, $111,053, against $90,007 In 1910-11; net, 
$37,381, .against $34,710. For one month ending July 31 1912, gross, 
$11,305, against $7,304; net, $2,913, against $2,957. Pres., J. T . Coch
rane; Sec.-Treas., K. R. Guthrie, Mobile, Ala.; Asst. Sec., W m. Goodman, 
New York.— (V. 91, p. 718.)

TONOPAH & GOLDFIELD RR.— Owns Tonopah Jet. via Tonopah to 
Bullfrog Jet., Nev., 89 m .; trackage, 9 m .; branches, Ac., 11m . V . 82, p 80.

DIVIDEN DS— 1906. 1907. 1908-11. 1912.
Common stock (now $1,650 ,000 )............... .  27% 10% None O ct.,3
Pref. stock (7% non-cum., $5(X),000)- ____ 27% 10% None O ct.,7
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R AILR O AD  C O M P A N IE S  
[For abbreviations, &c., see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

197 1885 $1,000 $3,000,000 5 g J A J July 1 1935
Text 1892 1,000 2,500,000 5 g A A O Oct 1 1935

395 1894 1,000 2,000,000 5 g ,T A D June 1 1935
60 1901 1,000 500,000 4 g F A A  Feb 1 1951
60 1901 1,000 500,000 Oct 1 If earned Feb 1 1951

1907 1,000 252,000 4 M A N15 May ’ 13-May’ 17
1910 1,000 850,000 4 g J A J July ’ 13-Jan ’20

. . . 1907 1,000 250,000 4 g J A D Jurie’ 13-Deo ’ 17
1901 1,000 3,250,000 5 g J A J July 1 1951
1902 1,000 3,023,000 5 g T? A A Feb 1 1952

• 1888 1,000 300,000 5 g M A NlNov 1 1938
230 1887 1,000 4,895,000 4 g J A J July 1 1917

1902 1,000 150,000 5 g M A S Mch 1 1927
96 1888 1,000 1,662,000 5 J A .J July 1 1918

100 10,000,000 See text Q— J Oct 16 ’ l l ,  1%
451 1900 1,000 Ac 9,550,000 3 H  g J A ,TJuly 1 1925
451 1900 1,000 Ac 6,500,000 4 g A A O Apr 1 1950

1907 1,000 6,480,000 4 g F A A Aug 1 1917
1907 1,000 5.047,000 2-4 g F A A Aug 1 1917
1906 1,000 350,000 4J4 g M A vSSept ’ 13-Sept’ 16

31.27 1907 1,000 4,000,000 4H  g M A N Nov 1 1957
Ohio River Ry

72 1906 1,000 350,000 5 g A A O Apr 1 1956
72 1910 1,000 216,000 6 J A J Jan 1935
91 1906 1,000 611,000 6 g J A J Jan 1 1914-1921

1905 £500,000 4M A A O 15 July 1 1960
1907 £100 250,000 5 M A s July 1 1960
1906 1,000 233,000 6 g J A J Jan 1 1922
1908 1,657,000 5 g J A J July 1 1938

84 1896 1,000 3,280,000 4 g J A D June 1 1946
84 1904 1,000 1,000,000 4 g J A D June 1 1946

1913 1,000 1.500,000 4H  g F & A Aug’ 13-Feb’23

Places Where Interest and 
Dividends are Payable.

Toledo & Ohio Central— First M g (V 53, p 436) ~ -C e
W estern D ivision  first m ortgage g o ld ---------------- N.o*
General mtge (V 62, p 594) ($2,000,000) gold.Ce.c* 
St Mary’s Division first mtge gold $500,000---(h e*  

do first pret Inc $500,000 non-cum 4 % -O .r
Equipment notes due $28,000 semi-annually----------
Equipment notes, $60,000 seml-ann----------- PcP.c*
Zanesville A Western car trusts guar, $25,000 s-a Q.o 

Guaranteed Bonds— Kan & Mich R y— See that co 
K A H C A C M g  $3,500,000 s t red 110 since ’ l l .  _G 
Continental Coal 1st M g s f red at 110 since 1913- G 
T ol & Ohio Cent E xt 1st M (foreclosed) lnt only guar 

Toledo Peoria &  W estern — 1st M (for $5,000,000) _F c* 
Tol Riverside— 1st M g red 102 H to March 1909 text.
Toledo Saginaw & M u skegon— First mortgage---------
Toledo St L o u is  & W estern— Pref stock 4%  non-cum .

Coll tr bonds secured by C & A stock, Ser A . _Ce.c' 
do do do Ser B _______

Toledo Term inal— First M $6,000,000 g lnt guar.-C K  
Toledo W alh ondin g Valley &  Ohio— See Toledo Colum 
Tom bigbee Valley— First M $1,200,000 g (see tcxt)CK

General mtge $400,000 ($3,000 per m ile)_________N
Tonopah & Goldfield— First mtge $1,500,000 g red -.o  
Ton & T idcw  C o— T & T  R R  1st M deb stk certs g gu

Sterling bonds, guar, redeemable 105_____________
Bullfrog-Goldfield first mortgage gold___________FP

do do consol mtge $2,000,000 gold .F P  
Toronto H am  & Buff— 1st M gold $40,000 p m .A B .c*

Second mortgage $1,000,000 g o ld . . ...........................
Equip gold notes ser A  due $75,000 s-a_________Ce

Central Trust Co, N T  
do do
do do

Guaranty Trust Co, N Y 
Second Nat Bank. Toledo 
Phila Tr S D ep & Tr Co 
Prov Life & Tr Co. Phila

J P Morgan & Co, N Y 
do do

Amer Exch Nat Bk, N Y 
Ohio S BkATr Co. Toledo 
All owned by Grand Tr’k 
Checks mailed 
Office 60 Wall Street, NY 

do do
do do
do do

Penn Co Ins on Lives, Ac 
Colum b-KnlckTrCo.N  Y
Columb-Knlck Tr Co, NY 
New York Trust Co, N Y 
Land Title A Tr Co, Phila
G lyn,M ills,C urr& C o,L on. 
F idelity T rust C o, Phila 

do  d o
L incoln  N at B ank, N  Y 

d o  d o
N ew  Y o rk

A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be 
drawn by lot), entire issue being subject to call at 102M. V , 82, p. 806.

E A R N IN G S.— 6 m os.,11912-----------------Gross, $355,715; net, $164,194
July 1 to Doc. 31. /1911.................... Gross. 395,340; net, 145,993

R E P O R T .— Roport for year ending Juno 30 1912, in V . 95, p . 1199, 
showed: Gross, $760,442; not, after taxes, $269,789; other income, $9,258; 
lnt., sinking fund, Ac., $140,063; bal., sur., $138,984. Pres., M. B. Cutter; 
S co„ W m . F . Hcnshaw. Bullitt Building, Philadelphia.—  (V. 95, p. 1542.)

T O N O P A H  &  T I D E W A T E R  CO. O F N E V A D A . IN C .— Organized In 
Delaware June 11 1908 as a holding company and issued, per plan V. 86, 
p. 1287, $3,640,000 •’A "  and $1,640,000 “ B ”  stock (both of equal rank) In 
exchange for the entire stock ($1,500,000) o f the Tonopah A Tidewater RR. 
and $2,000,000 stock of the Bullfrog-Goldfield R R . The earnings of the 
two operating companies are kept separate, the surplus of either road over 
fixed charges In any year to be used to make up the deficiency of the other. 
Pres., F. M. Smith, Oakland, Cal.; 1st V .-P ., D. W . Van Busklrk, Bayonne, 
N. J .; 2d V .-P ., Arthur Brock, Philadelphia; Sec A Treas., C. B. Zabrlskle, 
100 William St., New York.— (V. 86, p. 1468).

TONOPAH A TID E W ATE R  R R .— Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; completed Deo. 1907; also 
branch from Death Valley Junction to Ryan, 7 m.; extension proposed to 
Tonopah, Nev., 110 m. Stock auth., $1,500,000. The debenture stock 
certificates are guaranteed by the Borax Consolidated, Ltd., and are secured 
by deposit of mortgage and bonds Issued thereunder with the Indian A 
General Trust Co., L td., of London; redeemable at 105. V . 81, p. 1793; 
V . 82, p. 753 .871, 1440. In Feb. 1908 It was arranged to Issue £250,000 
redeemable 5%  bonds, guar, by Borax Consolidated, to complete the line. 
V. 86, p. 722.

EARNINGS.— 6 mos.,11912.................... Gross, $149,749; net, $58,321
July 1 to D oc. 31. /1911...................... Gross, 137,188; net, 44,323

For year ending Juno 30 1912, gross, $291,390; net, $94,061; other in
com e, $23,737; lnt., taxes, A c., $187,310; bal., dof., $69,513. In 1910-11, 
gross, $317,424; net, $83,478.

BULLFROG-GOLDFIELD R R .— Bullfrog to Goldfield, Nev., 83 miles. 
Of the consolidated 5s ($2,000,000 auth. Issue). $233,000 are reserved to 
take up first 6s held by the public. V . 86,p. 1287. Year 1911-12, gross, 
$100,163; n et ,_S795 ; ther Income, $7,176; lnt., taxes, &c., $45,196; bal.,

TO R O N TO  H A M IL T O N  & B U F F A L O  R R .— Hamilton to W aterford, 
Ont.. 43 miles; Hamilton to Welland, 37 miles; branches, 4 miles. (See 
V. 62, p. 319.) Under traffic agreement with N. Y . Central. Michigan 
Central, Canada Southern and Canadian Pacific, interest is practically
fuaranteed. See V. 68. p. 475. and advertisement In "Chronicle”  of March 

1 1899. Stock authorized, $5,000,000, as Increased early In 1912. Of 
the $2,500,000 stock outstanding, $1,821,300 was held by N. Y . Central 
system and $678,700 by Canadian Pacific. V . 61, p. 753; V. 63, p. 359; 
V . 68, p. 475. 1134; V .6 9 , p. 29. In Oct. 1912 $1,000,000 additional stock 
was Issued for Improvements, a cash dividend of 20% being paid on the 
$2,500,000 stock. V . 95, p. 1041. In Jan. 1913 sold $1,500,000 4 H %  
Ser. A equipment notes. V. 96, p. 361. For year ending Dec. 31 1912, 
gross, $30,526; net Income, $6,216; lnt., taxes, & c., $8,595; bal., def., $2,- 
379.— (V . 87, p . 814.) ^

T R A N S Y L V A N IA  RR.— Hendersonville to Lake Toxaway, N. C „  42 
miles. Leased to Southern R y. for 50 years from Jan. 1 1906 at a rental 
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97.

Stock authorized, $278,000. Bonds, see table on a previous page.— 
(V . 87. p. 814.)

T R A V E R S E  C IT Y  L E E L A N A U  & M A N IS T IQ U E  R R — Owns Hatchs 
to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles; 
total, 30 miles. A reorganization Sept. 19 1908. V. 86. p. 975; V . 87,p.814. 
Stock auth., $278,000. No bonds July 1911. For vear end June 30 1912, 
gross, $30,526: net Income, $6,216; lnt., taxes, A c., $8,595; bal., def., 
$2,379.— (V . 87. p. 814.) •

T R A V E R S E  C IT Y  R R .— Owns road from Walton to Traverse City, 
Mich., 25.86 m . Grand Rapids A Indiana owns nearly all the $205,000 
stock and all the $190,000 of 5%  Income bonds, V. 78, P. 1448. For year 
ending Deo. 31 1911. gross, $74,079; net, $4,877; other Income. $152; lnt.,
&o., $16,435; betterments. $1,029: bal., def.. $12,435.— (V. 87. p. 814.)

T R E M O N T  & G U L F  R Y .— Owns Tremont to Wlnnflcld, La., 50 miles. 
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to Sikes, 20 miles; 
total, 97 miles. Stock authorized. $5,000,000; outstanding, $2,000,000; 
par $100. Of the bonds ($5,000 000 auth. Issue), redeemable In whole or 
part on and after Feb. 1 1918 at 105 A lnt. the $3,450,000 unissued are re
served for extensions at not over $30,000 per mile, for Improvements, Ac., 
under restrictions contained In the mortgage. V. 88, p. 1314. For year 
1911-12, gross, $193,566; net Income, $21,782; lnt., taxes, & c.. $99,320; 
bal., dof., $77,538. Pres., W . II. Seaman; See., James Stanley Joyco. 
O ffico, 206 La Salle St., Chicago, and W innfield, La.— (V . 88. p. 1314.)

T R E N T O N  D E L A W A R E  B R ID G E  C O — Owns bridge 0.19 miles inlcngth. 
Leased June 20 1877 to Deo. 1 2870, lease being assigned to Penn. R R .; 
rental, $20,000 yearly and 66 2-3%  of taxes. Stock, $298,900.
• T R IN IT Y  & B R A Z O S  V A L L E Y  R Y .— Owns Cleburne to Houston, T cx „  
236 m .; Teague to Waxahachlc, 67 m.; trackage rights, Cleburne to Fort 
W orth, Tex., 28 miles; Houston to Galveston. 58 m ., and from Waxa- 
hachlc to Dallas, 31 m . Total operated, 422 miles. V. 83. n. 695, 1172.

Colorado Southern and Rock Island Co. each own half Interest In stock 
(the Rook Island’s Interest being subject to the lien of the Colorado & South
ern m tge.), and the Colorado A .Southern R y. Co. and the Chicago Rock
I. & Pao. R y. Co. have agreed to advance to the Trln. A Br. Val. any 
necessary funds not otherwise provided for. The Chlo. R . I. & p . R y. Co. 
has alsofagreed to pay for, on May 1 1935 (date of maturity of Col. A Sou.

refunding and extension m tge.), one-half of the 1st mtge. bonds and other 
securities of the Tr. & B. V . R y. V . 80. p. 1423, 2622; V. 82, p. 930, 986.

Owns one-quarter interest In Houston Belt & Term. R y. and practically 
entire stock of Galveston Term. R y.

Stock, $600,000; par, $100. In Aug. 1905 made a first mortgage, to 
secure 30-year 6%  bonds due 1935 at $30,000 per mile, all to be deposited 
as Issued under Col. & South, refunding mortgage: outstanding June 1912, 
$8,760,000. Certs, of indebtedness to Col. A Southern June 30 1911, 
$2,501,997, and to Chic. R . I. A Pac. R y. $2,067,733, there being due to 
each also for working advances, $75,000. The 5%  equipment bonds of 
1907, subject to call at 101, mature $25,000 seml-annnally, and are guar. 
Jointly, p. A i „  by Col. A Sou. and Chic. R . I. A P. V. 84, p. 509. Other 
car trusts June 30 1912, $298,962. For year 1911-12, gross, $2,569,455; 
net, after taxes, $168,469; other Income, $428; lnt. on bonds, $849,317* 
rentals and other charges, $483,591; bal., def., $1,164,031.

T R O Y  & G R E E N B U S H  R R .— Owns from Troy to Rensselaer, 6 miles, 
double track; leased to N. Y . Central in 1851 at 7%  on $275,000 stock.

T U C K E R T O N  R R .— Owns Whitings Station to Tuckerton.N . J ., 29 m. 
Stock authorized, common, $125,000: pref., $500,000; outstanding, com 
mon, $106,868; pref., $445,374; par, $50. Calendar year 1911, gross, $82,
258; net, after taxes, $10,294; Interest, $5,000; bal., sur., $5,294. V. 90, 
p. 628. Pres. A Treas., Richard Ashhurst, Phila., Pa.— (V. 90, p. 628.)

T U S C A R O R A  V A L L E Y  R R .— Port Royal to Blair’s Mills, Pa., 27 m . 
(3 ft .) . Stock issued, $150,000: par. $50. Year 1911-12, gross, $30,398; 
net, $6,293; charges, $7,875. Pres., J . S. Farlee.— (V. 67, p . 1162.)

(TH E) U L ST E R  & D E L A W A R E  R R .— Owns from Kingston Point (on 
Hudson River), N. Y ., to Oneonta, 109 miles, with branches, a total of 
129 miles. V. 74, p. 42. Stock, $3,000,000: outstanding, $1,900,000; par, 
$100. As to refunding 4s of 1902, sec V . 75, p . 667; V . 79, p . 153. Car 
trusts June 30 1912, $296,277.

EARN INGS.— 6 rfios., J1912.......... ..........Gross, $640,783: net, $201,969
July 1 to Dec. 31. 11911______ Gross, 633,203; net, 218.251

Years end. June 30—  Gross. Net. Oth.Inc. Int.,Tax.&c.Bal.,Sur.
1911-12.......................... $1,061,015 $292,594 $3,683 $231,192 $65,085
1910-11..........................  1,122,929 288,890 10,643 243,414 56,119

U N A D IL L A  V A L L E Y  R Y .— Owns road from Bridgewater to New Ber
lin. N. Y ., 19 miles. Stock. $200,000; par, $100. V. 78, p. 104. Bonds,
see table above: V. 78. n. 1499. Lewis R. Morris Is trustee. Year 1911-12,
gross, $58,223; net, $15,485: charges, $9,926: bal., sur., $5,559. Pres., 
Lewis R . Morris, 37 Wall St., New York.— (V. 78, p. 1168.)

U N D E R G R O U N D  E L E C T R IC  R Y S . CO. O F L O N D O N . L T D .— Operates 
102 miles of double-track underground and surface electric road, viz.:
Tube Co.— Stock mostly owned, London Electric R y _____ __________ 2 2 )i
Surface— Majority stock owned, London United Tramways----------------- 51 \\
Tunnel— Leased, maj. stk. owned. M et.D lst.Ry.(3 H m .owned Jolntly)28

Extensions o f  London Elec. R y. are to  be completed early In 1913.
O R G A N IZ A T IO N .— Reorg. 1908, per plan V. 86, p. 1044; V. 87. p. 347.
Under plan dated Jan. 18 1912 (V. 94, p. 352, 417; V. 95, p . 112) for 

acquiring the £1.200,696 ordinary stock of London General Omnibus Co., 
L td., authorized: (a) An Increase of the authorized issue of Income bonds 
from £5,200,000 to £6,500,000. said bonds being made a second Income 
charge, but with additional security as below stated. (6) A new Issue 
of 6%  flrstcum .Incom edeb.stock (£1,260,731 or more), due in 1945 at par, 
but callable at 125: Interest payable out of profits In priority to Interest on 
the Income bonds, the income bondholders being given as further security 
a second charge, subject to the first charge of the above Issue of Income 
stock, on all the ordinary stock of the London General Omnibus Co., Ltd., 
acquired. (c) 1,200,696 " A ”  ordinary shares of one shilling each, 
entitled to one-third of the profits after the Income bonds have received 
their full Interest (the other two-thirds to belong to the present £10 ordinary 
shares) and to one-third of assets after paying £5.000,000 ordinary shares.

The new London General Omnibus Co., L td., has been formed jjer plan 
V . 95, p . 112, 362, 478, with authorized capitalization: £1.500,000 4M %  
first debenture stock; £1,750,000 5%  cum. Income debenture stock and 
£1,250,000 ordinary shares, of which £1,000,000 4 H %  first deb. stock and 
£1,000,000 5% cum. Income deb. stock have been sold (V . 95, p . 362).

In  N o v . 1912 the com p an y  offered  the holders o f  ord in ary , preferred 
ord in ary  or  deferred ord inary stock  o f  th e  C entral L on don  R y . C o .  In ex
ch an ge for  their £3.000.000 stock  an equal nom inal am ount or a new  guar
anteed  stock  constitu ted  b y  a trust deed , w ith G ly n , M ills, C u rrie  & C o . 
as trustees, under w hich the trustees will Issue the guaranteed stock  against 
th e  C entral L on don  stock  deposited  w ith  th em . T h e  guaranteed s to ck  will 
ca rry : (a) A div iden d  o f  4% per annum , guaranteed b y  the U nderground 
C o . ,  and paya b le  from  Jan . 1 1913 M . & S.; (b) the r igh t to 40%  o f  the 
am ount paid In d iv iden d  on  the nom inal am ou n t o f  the deposited  stocks in 
excess or 4 %  in any  year a fter th e  d iv idend received  b y  tho trustees on  th e  
deposited  stocks fo r  three successive years shall have exceeded  an average  
o f  4 %  per annum  (V . 95, p . 1542; V .  96, p . 286).

It was also agreed in N ov. 1912 (1) T o  merge the C ity & South London 
R y . with the London Electric R y. C o. on certain terms, making thecapltal as 
below. V. 95, p. 1542. (2) T o  merge Metropolitan Electric Tramways
C o. with London United Tramways Co. as London Suburban Traction C o. 
(seo below) on terms in V. 95. p. 1609, the new company to issue £550,009 
4 >4 % d eb . stock to acquire the £11,000 stock o f  the new Tramways Omnlbu* 
C o ., pay for 350 motor omnibuses, A c. See table below.

As to Joint power-house rent charge stock, see V . 92, p. 1637; V . 93, p . 
135, 347, 872. Ihcome bonds have 11 votes for each £100 principal. 
INTEREST ON \SepM910. Afcft.’ l l .  SepL’ l l .  M c h :\ 2 .S ep t:\ 2 .M eh .'\ 3 .

INCOMES . . . /  H of 1% H o f  1% % of 1% 1% 2%  3 .,
fT/rhe London Electric Railway Co. wasorganlzed In 1910 with authorized 
capital of £12,600,000 (divided Into £3,150,000 4%  preference stock and 
£9,450,000 ordinary shares), and authorized borrowing powers for £4,200,
000 In 4%  debenture stock, as a consolidation o f the three controlled tubes 
V. 89, p. 1669; V. 90, p. 238, 560; V. 91, p. 465;JV. 92, p. 597.
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I3fi RAILWAY STOCKS AND BONDS. [Vol. XCVI.

R AILR O AD  C O M P A N IE S  
'For abbreviations, & c„ see notes on first page]

M iles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

T ran sylvan ia— First mortgage gold 5500,000 _G.o*&r
T raverse C ity R R — First mortgage gold......................
T rem on t & G ulf— First mtge gold red text____ IC.o
T renton  Delaware Bridge— First m ortgage_____________
T rin ity  & Brazos Val— Eq tr bds gu (text) call 1 0 1 - . 0  
T ro y  & Greenbush— Stock 7%  rental New York Cent
Tuckerton R R— 1st M ext 1910 red 1920 at 105____o*
T uscarora Valley— First mortgage $150,000 gold____
U lster & Delaware— Cons M for $2,000,000 g - .C e .c *

Refunding mortgage $3,200,000-.................. G.c*&r
U nadilla Valley—-First M $200,000 gold redeem at 110 
Underground Electric R a ilw ays London—

4 )S% bonds £3,000,000 callable at-par (see te x t )--  
E Central London Ry trust ctfs £3,000,000 guar 4 % - -

Flrst cum 6%  deb (Income) stock call at 125----------
In com e bonds 6 %  n on-cu m ulatlve call at par------------
Capital stock (all except £1,000 full p a id ) . . . ..........
**A ”  Ordinary shares of 1 shilling each£60,035------
Met Dlst and Lon El R y pow house 4%  rent chg stk

Union Pacific R R — Common stock $296,178,700____
Pref stock 4%  non-cum $200,000,000 (V 80, p 1364) 
First M g railway & land grant $100,000,000 g ..B a
Bonds redeemable convertible (text)-----------------Ba
First lien & ret mtge red 107 H beg 1918.Eq.xc* &r* 

U n  T e r m C o  o f J a c k so n v — IstM  gu due p ’t yly red CE  
Union Term  R y of Dallas— 1st M $5,000,000 to be auth 
Union Springs & Northern— See Birmingham & South 
U nited N J RR & Canal Co— Stock 10% guaranteed..

General mortgage of 1 Loan of 1923 gold__________r
1871 for $20,000,- Loan of 1929 gold......... c&r
000 (now first Loan of 1944 gold............ c&r

• mortgage) FP se- Loan of 1951 gold p & 1 guar
cures all equallyjLoan of 1948 g p  & I gu__c&r, 

U nited R R s of Yucatan— 1st M g red 101 beg’20 sf par 
U nited Verde & Pacific— First mtge $300,000.. .G .c  
U tica & Black River— See Rome Watertown & Ogden

6
29
2 7

101
'1 9

1906 
1883 
1908 
1877
1907
1880
1897
1888
1902
1904
1907

$1.000&c
1,000
1,000
1,000
1,000

50
500 &c 

1,000 
1,000 
1,000 

1,000 &c
£  &c

1912
1908 £  &o 

• £10 
1 shilling

2,090

3,268

1897
1907
1908 
1913

$100 
100 

500 &c 
500 &c 
$ & £  
500 &c

easter

225
miles
road
and

canal
503

26
sburg

n.

1883
1889
1894 
1901 
1908 
1910
1895

100 1,000 
1,000 
1.000 1,000 1,000 

£50 &c 
1,000

$434,000
250.000

1.550.000
311.000
225.000
275.000
100.000
150.000 

2,000,000 
1,000,000

200.000
£1.730,000 

(?)
1.273.000 
6,136,046 
5,000,000

5 7 ,5 2 4
£2,250,000

216,645,800
99,543.600

100,000,000
36,738,300
6 5 ,0 8 5 .2 0 5

240.000 
See text

21,240,400
1.824.000
6.020.000
5 .6 4 6 .0 0 0
5 .6 6 0 .0 0 0

841.000 
£825.000 
$300,000

5 g 
3 g

J & J
J & J

7

5
5 g 
5 g 
4 e  
4 g
4 ) i
4

J & J 
A & O 
J & D 15 
J & J 

& J 
& D 
& O 
& J

J & J
M  & 8

Jan 1 1956 
Jan 1 1933 
Feb 1 1948 
July 1 1917 
Apr ’ 13-Apr 
Deo 15 ’ 12, 
July 1 1930 
July 1 1917 
June 11928 
Oct 1 1952 
Jan 1 1934
Jan 1 1933

Up to 6 Seml-an 
J & J

1945
Jan 1 1948

Guaranty Trust Co, N Y 
Winslow, Lanler&Co, NY 
New York and Chicago 
Treasurer’s office, Phlla 
Guaranty Trust Co, N Y  
Troy, N Y
Camden (NJ)S D & Tr Co 
Metropolitan Tr Co, N Y 
Central Trust Co, N Y 

do do
Office, 37 Wall St, N Y
N Y , Lond, F rankft, &o 
London
3%  pd 6 mos Deo ‘ 12 
3%  (6% yly pdM ch 1913)

4
10 In ’ 12 
4 In 1912 

4 g 
4 g
V

Q— J 
A & O 
J & J 
J & J 
M & S 
J & J

10
4 e4 g 
4 g 
3M  g 
4
i*

Q—J
F & A 
M & S 
M & S 
M & S 
M & S 
A & O 
J & J

Apr 1 -13 .2  
Apr 1 1913, 2% 
July 1 1947 
July 1 1927 
June 1 2008 
Jan ’ 15-’27 
30 years
Jan 10 ’ 13, 2H  
Feb 1 1923 
Sept 1 1929 
Mch 1 1944 
Mcli 1 1951 
Sept 1 1948 
April 1950 
Jan 1 1920

London
Office, 165 B ’way, N Y  

do do
do do
do do

New York and London

Offices, Phlladcl & N Y  
Office, Philadelphia 

do do
Nat Bk Com, N Y & Phil 

do do
Office, Philadelphia 
N Y , Mex, London, &o 
Guaranty Trust Co, N Y

Operating Total Owned by
Cos.—  Issued. Parent Co

London El. R y .-  £  £
l Ordinary stk.9,697,940 9,327,940 
L 4%  pref. s tk. .3,642,000 1,074,137

4%  deb s tk ..4,191,106 ............
C ity & S . Lond.—

P f.5%  s tk s .1,130,000 ............
Per. 4%  deb 681,829 ______

Lon. Suburb. Trac.—
Ordinary stk. 1,750,000 (?)
5%  pref. s t k . .1,500,000 (?)
D eb stock—
New 4 )4 % ___ 550,000 ............
L on .U .T r.4%  1,649,930 ______
M et.E l.Tram . 813,219 ______

(Int. 5%  and 4)4 % .)
London Gen’l Omnibus Co—
L Ordinary s tk .1,250,000 1,135,906

4 )4%  1st deb .1,000,000 _______
? 5%  cum. Inc.1,000,000 (?)

Operating Total Owned by
Cos.—  Issued. ParentCo.

Central London—  £  £
Ord. s to ck ...1,707,5861 Over 
Def. ord. stk . 646,207\ 75%
Pref. ord. stk . 646,207J 
(Over 75% o f above £3,000,000 has 

been exch. for 4%  guar, stock.)
Pf. 4M %  stlc. 480,000 ----------
Deb. 4%  (81,

086,000) . .  926,000 ----------
aMetrop.Dls.Ry.

Ordinary stk.3,235,000 1,781,500 
1st p f. s tock .h i ,500,000 y90,000
2d do k l ,470,000 1,470,000
4%  guar. stk.zl,435,747 ............
3%  rent chgez2,116,666 ............
4%  rent chge. 350,000 ______
Prior lien 4 % . 700,000 8............
Deb. stk. 6 % . l ,211,625 ............
Deb. stk. 4 % . 1,624,200 ............

y Has a vote also on £537,351 on which holders have ceded their vote In 
consideration of scaled dividend guaranty, z No vote, a b Underground 
C o. has vote on (a) £3,788,851 out of £6,205,000, and (b) £1,032,470 out of 
£2,250,000 voting shares, h Of the £1,500,000 first pref. (originally 5% ) 
stock of Met. Dlst. R y ., £962,649 Is now 4 )4%  stock (on this In year 1911 
a total o f 4 )4 %  In dlvs. was paid) and £537,351 (stamped "assented” ) Is 
«uar. 3 )4 %  lnt. by Underground Elec. Rys. o f London, k First dlv., 1% , 
paid for half-year ending Dec. 31 1911.

E A R N IN G S.— Of oper. cos. from Jan. 1 to Feb. 1 1913, gross, £440,031, 
against £351,865 In 1912. See also V. 96, p . 420.

• R E P O R T .— Semi-annual report, V . 95, p. 478. Sir Edgar Speyer, 
Bart., Chairman: Sec., W . E. Mandellck. Offices, Electric Railway 
House, B ’way, Westminster, London, S. W .— (V. 96, p . 286, 361, 420.)

~U N IO N  PACIFIC RR .— (See^Map.) — The"system embraces:
Lines Owned Directly—  Miles.

Council Bluffs to Ogden...............1,012
Kansas City to Denver_________ 640
Denver to C heyenne........... —  106
Lasalle, Colo., to Julesburg—  149 
•Other branches, &c------------------1,641

Controlled— Practically Owned—  
•Ore. Short Line R R ., ’Frisco,

Utah, &c— ........................... a l,712
Ore.-Wash. R R . & Nav. C o ..a l,7 3 1
Des Chutes R R ...........................  95
T rackage_____________________ 232
Jointly owned_________    189

E.Total all lines July 11912............................................................. ...............7,389
r- a See these companies. ‘ Also owns one-half Interest In the San Pedro 
Los Angeles & Salt Lake R y., which see. In Nov. 1912 460 additional miles 
-were under construction In the system. V. 95, p. 1619.

In 1909 arranged for 126 miles of Joint lines around Tacoma, Wash., with 
■Chicago Milwaukee & St. Paul. V. 88, p. 824. In May 1909 arranged to 
use Jointly the Northern Pacific line between South Tacoma and Vancou
ver, W ash., 135 miles, and In Nov. 1909 the Nor. Pac. line between Lewis
ton, Idaho, and Grangevllle, 67 miles. V. 88, p. 1372: V. 89, p. 1349. 
New branch, Denver, Colo., to La Salle, 50 miles, opened Nov. 1910. a

^ H IS T O R Y .— Incorp. In Utah'ln 1897 per'plan of]Oct.‘T5 1895 (V. 61, p. 
704, 705, and V. 64, p. 424; V. 66, p. 618: V. 67. p 790.)
► In Dec. 1912 the U. S. Supreme Court held illegal the control o f  the 
Southern Pacific by the U. P. through Its holding o f about 46%  o f the stock 
($126,650,000) through the Oregon Short Lino and ordered the sale o f the 

name. The plan, therefore, is to be presented to the lower Court on Feb. 24. 
The U. P. Is permitted to acquire the Cent. Pac. so as to give U. P . a 
through line to the coast. The com pany’s other stock holdings are not 
disturbed. V. 95, p. 1543, 1685: V. 96, p. 136.
► On Feb. 8 1913 ft was announced that, subject to the approval o f the 
■Court, the entlreamount o f Southern Pacific C o. stock so held by the U. P. 
would be offered to stockholders both o f the U. P. and Southern Pacific 
(other than the U. P. and Oregon Short Line) at par (equivalent to 98.67 
and accrued dividend), payable in full on M ch. 21 1913 or In 4 Installments 
■on M ch . 21, July 1 and Oct. 1 1913 and Jan. 2 1914, the offer being under
written and subscribers to receive the dividend to be paid April 1 1913. 
The proceeds o f $84,675,500 o f the stock, less underwriting commission 
and expenses. Is to be paid to the Southern Pacific, togother with $5,449,000 
o f Southern Pacific C o.'s  4%  gold bonds and $14,065,441 cash in payment 
for entire stock o f Central Pacific R y. ($67,275,500 common and $17,400,
000 pref.). The agreement is also dependent on approval by Cal. R R . Com 
mission o f agreements for certain trackage and running rights. V. 96,p .421.

In July 1912 also owned the following stocks (V . 84, p. 52, 104, 509, 572, 
932, 1184: V. 87, p. 1542, 1549; V. 89. p. 226, 412; V. 90, p. 700.)

Owns $10,343,100 prer. stock o f Chic. & Alton, but control is held by 
Tol. St. L. & W . V. 81, p. 1664; V. 83, p. 689. On June 30 1912 owned 
$5,805,725 Utah R y . & Light stock and $2,700,000 bonds. V. 87, p. 1548-9

Acquired by Un. Pac.—  Par Value. A cq.by  Ore. S h .L .—  Par Value.
Illinois Central stock____$32,900,000 Balt. & Ohio co m m o n ...$32,334,200
St. Jos. & Gr. Isl., c o m .. 4,076,400 do do preferred.. 7,206,400
• do do 1st p r e f . . .  2.544,640 Chio. Mil. & St. P ., pref. 1,845,000
• do do 2d p re f.. 2,876,350 Chio. & N. W ., com m on. 4,018,700

’ ■■!'• - r l f ' - i -  • u - i ’ N. Y . Cent. & H. R . stk . 17,857,100
r. STOCK.— In 1901 common stock was authorlzedjto^be Increased vby 
$100,000,000, to provide for conversion of first lien 4s, and on June 15 1907 
by $100,000,000, of which $42,857,200 to be reserved for conversion of the 
$75,000,000 4s of 1907: balance for future requirements. See BONDS 
below. V. 82. p. 1271: V. 84, p. 1115: V. 85, p. 1587. .y ej ■, * J •, •
r D IV ID E N D S.—  V99- ’00. ’01 t o ’04. ’05. ’06. ’07 t o '12. ^1913 .' 

Com m on (% ) ..............  ̂ L 3 )4 5 4 yearly. 4)4 8 10 yearly. 2 )4 ,2 )4 ,-

BONDS.— The 1st mtge. of 1897 covers the original 1,854 miles. Includ
ing the telegraph, terminals, equipment and land grants. V. 66, p. 618.

Stockholders subscribed in 1907 for $73,762,000 of $75,000,000 new con
vertible 4s at 90. They are convertible at any time before July 1 1917 into 
common stock at $175 per share, and are redeemable at the option of 
the company, or on any semi-annual Interest day since July 1 1912, at a 
premium of 2 )4% , upon 90 days’ notice. In which case the privilege of con
version will terminate 30 days before redemption date. V . 84, p. 1115, 
1183: V. 85, p . 100, 161.

The first lien and refunding 4s of 1908 ($200,000,000 authorized Is
sue), of which $50,000,000 were sold In June 1908, $8,402,000 early In 
1910 and $7,500,000 In September, 1910, are scoured by first mort
gage on 1,178 miles of main track. Including the lino from Julesburg to 
La Salle, Colo., and also, subject to the 1st mtge., the 2,090 miles of road 
covered thereby, making a total of 3,268 miles covered by the mtge. Of tho 
remaining bonds, $100,000,000 are reserved to retire the 1st 4s of 1947, the 
other $34,698,000 to be issued only for additional lines, lmpts., &o. V . 86, 
p . 1468: V . 87, p . 546, 1012, 1541; V . 90, p. 448: V . 91, p . 872.

Guarantees $40,000,000 Ore.-Wash. l i lt .  & Nav. 1st & ret. 4s ($175,000.
000 authorized Issue) (V. 92, p. 1437: V. 93, p. 1325.)

LANDS.— Total estimated value of lands and land assets June 30 1912, 
$4,610,345. During 1911-12 49,330 acres were sold for $119,310.

GENERAL FINANCES.— In Oct. 1906 tho dividend rate was increased 
to 10% , of which 6%.from the operations of.tho road and 4%  from Investments

EARN INGS.—  ------- Cross Earnings------- ---------Net Earnings---------
July 1 to Dec. 31—  1912. 1911. 1912. 1911.

Union Pacific System ..$51,580,269 $47,044,545 $21,864,572] $19,362,418
R EPO RT.— For 1911-12 In V. 95, p . 1604, 1612: also editorial, p. 1575
Years ending June 30—  1911-12. 1910-11. 1909-10.

Average miles_______________________  7,150 6,678 6,296
Total operating revenue....... ................. $85,977,609 $88,983,108 $90,228,092
Operating expenses and taxes________ 54,758,196 53,271,981 50,203,257

Net revenue.......................................... $31,219,413 $35,711,127 $40,024,835
Income from investments, <Sco............  18,896,504 18,643,590 19,512,051

Total income......................................... $50,115,917 $54,354,716 $59,536,886
Fixed charges .......................   $16,075,924 $14,378,955 $14,031,436
Dlvs. on U. P. pref. (4 % )...................... 3.981.744 3,981,744 3,981,760

do do com . (1 0 % )..........   21,664,739 21,659,571 21,703,865
Balance, surplus................................... $8,393,511 $14,334,445 $19,819,825
OFFICERS, &c.— Chairman Exec. Com m ., Robert S. Lovett: Pres.,

A . L. Mohler; VIce-Pres., J. Kruttschnitt, I. J. Spence, W . B. Scott, John
A . Monroe; Sec., Alexander Millar; Com p., William Mahl; Troas., F. V. S. 
Crosby.

Directors.— Otto H . Kahn, F. A. Vandorllp, Marvin Ilughltt, A . J. 
Earllng. Mortimer L. Schiff, Joseph F. Smith, Oliver Ames, W m. G. Rocke
feller, W m. Rockefeller, liobert S. Lovett, Chas. A . Peabody, Frank Trum
bull ,W m. Averill Harrlman, W . V. S. Thorne and Robert W . Goelet.

Office, 165 Broadway.— V. 95, p. 1685; V .96, p. 136, 361, 420, 488.)
U N IO N  T E R A1IN AL  C O . O F D A L L A S — See page 146 .
U N IO N  T E R M IN A L  C O . O F  J A C K S O N V I L L E .— T o build a terminal 

road for passengers and freight at Jacksonville, Fla. Incorporated in 
Florida Oct. 1912. The $240,000 6%  sorial bonds wore issued to erect a 
fireproof storage and freight warehouse and arc guaranteed, prin. & int., by 
Pres. C. B. Gay; they are subject to call at 102)4 and lnt. on Jan. 1 1918 or 
any Interest day thereafter. V. 96, p. 286. Pros., C . B. Gay; Vlce-Pres.,
H . B. Hoyt; Treas., Walter B. Gay; Sec., T . G. Hutchinson.— (V. 96,p.286)

U N IT E D  N E W  J E R S E Y  R A IL R O A D  & C A N A L  C O .— (See M ap Penn. 
R R .).— Part of a system of roads In Northern Now Jersey, extending from 
Camden to Am boy and from Trenton to Jersey City, with branches and 
connections, a distance of 459 miles; Hudson River ferries to Now York, 
1 m.; Del. & Raritan Canal, from Bordentown to New Brunswick, &o., 
66 m .; Phlla. & Trenton and Belvidere, Del.— which see— are leased lines.

LEASE.— Leased In June 1871 to tho Pennsylvania R R . for 999 years; 
rental equal to 10% on stock, Interest on bonds, taxes, &o.

EARNINGS.— For year end. Dec. 31 1911, gross, $38,164,734; net. 
$4,116,816; other Inc., $588,111; lnt., rentals, lmpts., &c., $6,817,505; 
dividends, $2,124,040; bal., def., $4,236,618.— (V. 74, p. 682.)

U N IT E D  R A IL R O A D S  O F  Y U C A T A N .— (V . 90. p . 1678; V . 91. p . 718.)
U T IC A  C H E N A N G O  & S U S Q U E H A N N A  V A L L E Y  R Y .— Owns Utica, 

N. Y ., to Greene, N. Y ., 75 miles; branch to Richfield Springs, 22 miles. 
Leased to Delaware Lackawanna & Western at 6%  on stock. No bonds.

U T IC A  C L IN T O N  & B IN G H A M T O N  RR.— Owns Utica, N . Y . ,  to  
Randallvllle, N. Y .. 31 miles. Leased during contlnuaneo of charter 
and renewals thereof to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y . Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley R y . 
f >r $15,000 per annum. Capital stock, $849,285 (par $100), dividends on 
$200,000 of which are guaranteed by Del. & Hudson at 5% per annum; 
balance, variable— 3 K %  1898 to 1912, lncl.— (V. 94, p. 1 7 6 4 . ) j j i ^ ^

V A L D O S T A  F O R T  Q A I N E S  & M O N T G O M E R Y  R R .— Projected 
Valdosta to M ontgomery, G a., 230 miles. Operates 42 m . from Valdosta 
to Moultrie. Tho Georgia R R . Commission has authorized tho issue of $2,
300,000 stock and $4,600,000 bonds, the cash to be paid out at the rato o f  
$20,000 per mile In bonds and $10,000 in stock on tho construction o f 5-mile 
sections. V. 95, n. 421. Pros. & Gen. M gr., Frank Roberts; Sec. & Treas., 
W . L. Roberts, Valdosta, Ga.— (V. 95, p. 421.)

V A L L E Y  (N. Y .) RR.— Binghamton, N. Y .t to State Lino of Penn., 
1 miles. Leased to Delaware Lackawanna & Western at 5%  per annum 
n stock. The $400,000 1st M. 5s were purchased at maturity. Aug. 1 1911.
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page.]

Utica Chen & Susq Val— Stock 6% guar by D L A W
Utica Clinton & Binghamton— Stock________________
1 • First mortgage guar p & 1 by Del A Hud (end).N .c
Vald Ft 0  & Montg— lstM$4,600,000 g red 100____(i
Valley (N Y)— Stock 5%  guaranteed by D L A W ____

First mortgage (for $500,000) ............................F
Valley (V irginia)-.F irst mortgage $1,000,000...........c
Vandalia RR— Stock $25,000,000 authorized...............

Terre H A Ind cons M (now first) gold assum ed--F
f  Cons M $25,000,000 g Ser A  s f ....................F.c*rAr*
r* I ■ Series B .................. ..................... ....................................
Vera Cruz & Isthmus— V C & Pac 1st M g red (text)c* 
Vermont & Mass— Stock 6%  guar by Fitchburg R R .

Bonds currency guar p & 1 by Fitchburg R R ...........
Vermont Valley Ry— Stock................................................

First mortgage $1,500,000 go ld ....................BB.cAr
Vicksburg & Meridian— See Alabama & Vicksburg 
Vicksburg Shreve & Pac Ry— Com stock $3,000,000-
tP re ferred  stock 5%  non-cumulatlve $2,2O0,OOO------
t. General mortgage $3,500,000.............................F.xc*
1 Vicks Shreve & Pac R R  prior lien mtge g ------Ce.c*
Virginia Air Line— See Chesapeake A Ohio 
Virginia & Caro Sou— 1st M $2,000,000 g (see text) -N 
Virginia Midland— See Southern R y
Virginia & South w—1st M g gu by Va I C A C----------G

First consolidated mtgd$7,000,000 gold . ..G .c 'A r*  
Equipment trusts due $25,000 s-a (V 93, p 1106) - Ba

irginian Ry— Common stock ..........................................
Pref stock $29,000,000 auth 5%  cum red tex t____
First mtge $75,000,000 g red at 110........... F.xc*&r*
First lien eq notes ser A  g red 105 part due s -a .-E q  

Wabash Chester & Western— First mortgage go ld ..c*  
First consolidated mortgage $1,000,000 gold .SSt.c

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

97 $100 $4,000,000 6 M A N Nov 1 1912, 3%
100 849,285 See text F & A 10 Feb 10’ 13, 2%

31 1889 1,000 800,000 5 J A J July 1 1939
1912 100 See text 5 g F A A Feb 1 1952

11 100 750,000 5 J A J Jan 1 ’ 13. 214%
11 1881 1,000 400,000 5 F A A Aug 1 1911
62 1881 1,000 750,000 6 A & O Oct 1 1921

14,613,950 4 in 1912 Dec 16 ’ 12. 4%
116 1885 1 .0 0 0 1,899,000 5 g J A J July 1 1925
655 1905 1,000 9,923,000 4 g V & A Feb 1 1955
655 1907 1,000 7,586,000 4 g M A N Nov 1 1957
293 1904 1,000 7,000,000 414 g J A J July 1 1934

59 100 3,193,000 6 A A O Oct 1912. 3%
1903 1,000 772,000 3 H M A N May 1 1923

24 50 1,000,000 10 In ’ 12 J A J Jan 'l 1913, 5%
24 1910 1,000 1,500,000 414 g A A O Oct 1 1940

188 100 2.856,500 See text Yearly Nov 30 ’05, 2%_ _ 100 2,142,800 5 In 1912 Yearly Sept 4 1912, 5%
188 1901 1,000 1,922,000 5 M A N May 1 1941
188 1885 1.000 1.323,000 6 g M A N Nov 1 1915

• 15 1908 1,000 120,000 5 g J A J Jan 1 1938
136 1903 1,000 Ac 2,000,000 5 g J A J Jan 1 2003
209 1908 1,000 &c 5,000.000 5 g A & () Apr 1 1958

1911 450,000 414 M A N Nov 1921
100 S t 2 71  5 0 0“ “ 100 2 7  0 5 5 * 0 0 0

470 1912 100 &c 25,000i000 5 g M A N May i  1962
1908 1,000 2,250,000 5 g M A N May ’ 13-N ov’ 18

42 1888 1,000 300,000 5  g J A J July 1 1918
65 1893 1.000 390,000 5  g J A J Jan 1 1928

Places Where Interest and 
Dividends are Payable

D 'L  & W  R R . New York 
On Nat Bk, Utica, N Y 
New York Trust Co, N Y
Del Lack A Western. NY 
Owned by Del Lack & W  
All owned by Balt A Ohio 
Checks mailed 
Farmers’ L A Tr Co, N Y

do do
do do „

Nat Rys of Mex, N Y 
53 Devonshire St, Boston 

do do
Bellows Falls, Vt 
Safe Dep A Tr Co, Boston
Central Trust Co, N Y 

do do
Farmers’ L & Tr Co, N Y
Central Trust Co, N Y

Guaranty Trust Co, N Y 
do do

Farmers’ L & T Co, A Lon 
Equitable Trust Co, N Y 
Nat Bk of Com, St Louis 
July 1894 paid July 1 '96

V A N D A L I A  R R .— (See Maps Pa. RR.)— The road embraces:
Leased—  ( ‘ See this co.) Miles.

Terre Haute A Peoria__________ *145
Evansville & Terre H aute________16
Trackage__________________________27

Total operated________________ 827

Owned—  Miles.
Indianap., Ind., to E . St. L .. 111.238 
Indianapolis to Vincennes, I n d . .118
South Bend to Rockville, Ind___160
Logansport, Ind., to Butler_____ 93
Branches ________________________ 30 ________________________________
_ T h e  Saline City branch, 12 m .. Is operated by Evansville & Indianap. R R . 
P  ORGAN IZATION .— A consolidation Jan. 1 1905 per plan, V . 79. p . 
2148 (see also V . 80, p . 1243, 1244). Pennsylvania Co. on Deo. 31 1911 
owned $11,633,400 of the stock. Vandalia Coal Co., see V . 81, p . 216.

DIVS.— U 906. '07 to F e b .’ l l .  M ay-Aug.’ l l .  N o v . ’ l l .  D e o . ’ l l .  1912. 
Per c e n t ./ 4 5%  yearly. 1 each. None. K Dec. ,4

In 1911, Feb., 1M % ; M ay and Aug., 1% ; D ec., H  % : in 1912, D ec., 
4% . V . 95. p . 1474; V . 94, p . 353.
* BONDS.— To retire the $1,899,000 old bonds, an equal amount of con
sols Is reserved; $5,101,000 also reserved for lmpr’ ts and general purposes. 
See V. 80, p. 1243, 1236; V. 81, p . 1728; V . 82, p. 162, 630; V. 86. p. 1531; 
V. 90. p . 850, 915, 1426. Equip, trust obligations Dec. 31 1911, $179,276.

E A R N IN G S.— 12 m os.J  1912_____Gross, $10,748,709; net, $2,274,200
Jan. 1 to  D ec. 31. \1911......... Gross, 9,970,327; not, 1,838,364

R E P O R T .— For year ending Dec. 31 1911,riln V. 94, p. 977, showing; 
Gross, $9,970,327; net, $1,838,364; other Inc., $87,633; charges, $1,521,152; 
dlv. (2 5*% ). $401,684; bal., surp., $3,161. Total surplus Dec. 31 1911. 
$849.679.— (V. 93. p.|1388. 1727: V. 94. p. 353, 913, 977, 1474.)

VERA CRUZ & ISTHMUS RR.— Owns from Cordoba, on the Mexican 
R y ., to Santa Lucretla. 202 miles, on the Tehuantepec National R y., 
also! branch frora» Tlerra Blanca to Vera Cruz, on the Gulf of Mexico, 
61 miles, forming a through line from the Atlantlo to the Pacific Ocean; 
•ther branoh lines, 65 miles; total, 328 miles.

Reincorporated July 1908 under laws of Mexico; formerly known as 
Vera Cruz & Pacific R y. V. 87, p. 39, 616. Stock, $1,000,000 common, 
all acquired In Aug. 1910 b y  National Rys. of Mexlco.under a contract by 
which the Mexican Gov’ t agrees to contribute up to June 30 1913 certain 
sums to meet Interest on bonds. If not earned, the Mex. Govt, to participate 
In the net earnings after that date. V. 93, p. 1474. The Mexican Govt, 
guarantees bonds, prln. and Int., by endorsement, but the National Rys. 
under the contract of purchase agreed to pay the Interest. V . 78, p. 1783, 
1963: V. 79, p. 1933, 1643; V. 91, p. 590. Due National Rys. June 30 
1912 (U . S. currency), $1,563,871
J P O N D S  are subject to call at 110 to July 1 1924 and on July 1 1924 and 
thereafter at par. Jointly guarantees Vera Cruz Terminal Co. debentures. 
V. 87. p. 39; V. 91. p . 465; V. 92. p. 528. Loans payable June 30 1912, 
$3,175,000. For year ending June 30 1912, gross earns. (Mex. currency), 
$1,458,323; net after taxes, $312,686; other Income (def.), $160,677; int. 
on bonds and notes, $630,000; bal., def., $477,991.
L- Pres., E. N. Brown, Mexico City.— (V. 91. p. 590.)

VERA CRUZ TERMINAL.— (V . 92, p . 528; V . 95, p . 1685.) 
VERMONT & MASSACHUSETTS RR.— Road, Fitchburg to Green

field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch
burg R R . for 999 years at 6%  on stock.— (V . 79, p . 2589).

VERMONT VALLEY RR.— Owns Bellows Falls to Brattleboro, V t.. 24 
miles. Controlled by Connecticut River R R ., which owns practically entire 
stock, and operated byBoston A Maine as agent under lease o f Connecticut 
River the Vermont Valley receiving earnings over charges with a minimum 
guaranty of 4%  on stock. V . 76. d . 214. In Juno 1912 the Conn. River 
R R . received authority to acquire Vermont Valley or consolidate with the 
same, stock not owned to receive one share of tho consolidated company for 
each two shares of Vermont Valley. V. 94, p. 1628. Owns all the stock of 
the Sullivan County R R ., Bellows Falls to Windsor, V t., 26 miles. In 
Marsh 1911 acquired control of the Montpelier & Wells R iver, Barrc and 
Barre Branch R R s., incl., with spurs, 71 miles, being paid for by temporary 
loan. V . 92. p. 528, 660. Dividend, long 6 % , In 1904, 8 % : 1905 to Jan. 
1913, Incl., 10% yearly (J. A J .).

Bonds ($1,500,000 1st 4 5Ss of 1910) are secured by first lien on road. 24 
miles, and additionally by deposit of $700,000 Connecticut A Passumpslc 
Rivers R R . and $100,000 Massawlppl Valley R y stock. V. 91, p. 791. 
Notes payable June 30 1912, $1,625,000. Year ending .Tunc 30 1912, gross, 
$507,564; net, after taxes, $163,500; other Inc., $158,286; charges, $161,000 
lmpts., $6,705; dlvs. (10% ), $100,000; bal., sur., $54,081.— (V. 94, p . 1628.)

VICKSBURG SHREVEPORT & PACIFIC RY.— Delta, La., on Mis
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, Is leased to Mo. Kan. & Tex. till July 1925.

BONDS, Ac.— Of the $3,500,000 general 5s, $1,323,000 are*reservcd 
to take up at maturity the prior lien 6s and $255,000 for future needs. 
Car trusts. $20,191 (4)4s), due scml-ann. to April 1 1913. V . 83, p. 1344.

DIVIDEN DS.— On pref. stock 1902 to 1907, 5%  yearly; 1908. none; 
1909 to 1912. 5 % ; on com ., 1903, 2 >4%; ’04, 3 % ; '05. 2 % ; ’06 to *12. none.

E A R N IN G S.— 6 m os.J  1 9 1 2 .................. Gross, $873,788; net, $241,020
July 1 to Dec. 31. 11911___________ Gross, 754,810; not, 209,177

R E P O R T .— For year ending June 30 1912 in V. 95, p. 1399.
Year—  Cross. Net. Other Inc. In t., A c. Dal.,Sur.

1911-12............................... $1,353,513 $226,368 $101,643 $181,502 $146,509
1910-11--------------------------  1,452,812 317,031 104,091 181.682 239.440
— (V. 95. p. 968, 1399.)

VIRGINIA & CAROLINA SOUTHERN R Y — Owns from Lumberton 
N. C., north to Hope Mills, 27 m.; St. Pauls. N. C., to Elizabethtown, 30 
m ., completed Dec. l9 l0 . Stock- auth., $40,000. Bonds i$2.000.000 
auth.), V. 86, p. 1345. Year 1911-12, gross, $94,858; not, $32,421; int., 
taxes, & c., $31,647. Pres., A . W . McLean, Lumberton, N . C .— (V. 86, p. 
1345.)

VIRGINIAN RAILWAY.— (See M ap.)—  The main line of the road ex
tends from Deepwater, on the Kanawha River, In West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a distance of 442 miles.

Winding Gulf branch. Mullins. W . Va., to Pemberton, 24 m llesjlother 
branches, 4 m .; leases Virginian Term. R y ., 1.75 m .; trackage, 3 m .; total 
475 miles. See V . 88, p . 102. Branches, total about 45 miles, are pro
posed. Main line fully opened July 1 1909. See V . 84, p . 627; V . 78, 
p. 1962; V . 81, p . 1551; V. 83, p . 436; V . 84, p. 1249; V. 88, p . 102.

Road taps the Pocahontas and New River coal fields, and forms “ the short
est possible route to tidewater over the lowest grades.”  From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1% , or 10>4 ft. per mile, except for a 
9-mlle section over the Allegheny Mountains, where the maximum grade 
Is 0.6 of 1% , or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train

STOCK.— Pref. stock is redeemable as an entirety at any time after 3 
years from  date o f Issue by vote o f  m ajority In amount o f all the outstanding 
stockfon payment o f  $105jfcer sharo, plus any accumulated d iv idends.^

BON DS.— The first 5s o f  1912 ($75,000,000 auth. Issue) are a first lien 
on all property owned or hereafter acquired, Including terminals and 
equipment, except for $2,250,000 equipment notes duo 1913-18 on part 
o f  same. The remaining $50,000,000 are reserved for extensions o f the 
main line at not over cost, or $75,000 per mile, additional branches or 
second track not to exceed $50,000 per mile, additions and lmpts. of Vir
ginia Terminal R y .a t not to exceed actual cost, additional equipment, and 
other additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60%  of the securities of other companies whose properties 
forms extensions orcan beoperated advantageously therewith (to an aggre
gate not exceeding $10,000,000), to acquire stocks under restrictions named 
fn the mtge. V. 94, p. 1058, 1187, 1318. 1385. 1765; V . 95, p. 49, 1270.

Equipment trust first Hen 5%  gold notes, “ Scries A, (V. 87, p. 1480), 
mature In series from May 1 1909 to Nov. 1 1918, $188,000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any Int. day at 105.

E A R N I N G S — 6 m o s .J  1 9 1 2 .................G ross, $ 2 ,6 7 7 ,1 0 6 ; n et, $ 1 ,0 7 3 ,7 9 8
July 1 to Dec. 31. \1911..............Gross, 2,356,409: net, 937,414

R E P O R T .— Report for year ending Juno 30 1912 was In V . 95, p. 1270, 
showing: Gross, $4,837,598; net, $1,671,607; other Incomo, $92,715; int., 
rents, & c., $2,517,722; bal., def., $748,401. Since the change in tho finan
cial plan became effective M a y l  1912, tho charges as above include int., 
& c., on more than $26,000,000, which thereafter was represented by pref. 
stock. In 1910-11, gross, $3,671,224; net, after taxes, $1,308,797; other 
income, $101,913.

Coal and coke tonnage for 12 mos. ending June 30 1912, 3,104,928, agst. 
2,154,939 in 1910-11.

OFFICERS.— Pres., Urban n. Broughton, Now York; V .-P . & Gen. 
M gr., Raymond Du Puy, Norfolk, Va.; Sec., James Clarke; Treas., Geo.
H . Church, 55 Wall St., N . Y .— (V. 95, p . 49. 1270; V . 96. p . 286, 421.)

VIRGINIA & SOUTHWESTERN RY.— Owns Bristol, Va., to coal fields 
around St. Charles, Va., and southerly to mines at Iron City, Tcnn., with 
branches, 151 miles; Moccasin Gap to Persia Jot., Tcnn., 38 m. Leases 
Rogersville via Persia to Bull's Gap, Tenn., 14 m.; trackage, 37 m.; total, 
240 miles. In 1908 Southern R y. purchased the $2,000,000 stock at $200 
per share. V. 87, p. 98. Dividend 5%  paid Juno 24 1912. Virginia 
Iron Coal A Coke Co. guarantees the first mtge. bonds, prln. and Int.; 
V 75 d 348 3 9 8 . 736: V. 76, p. 273. Of the first consol. 50-yr. 5s ($7,
000 000 auth Issue), dated April 1 1908. $2,000,000 are reserved to retire 
1st 5s. V . 86, p . 1102. 1161, 1187; V . 87. p . 1606; V . 93. p . 1192.

EAR N IN G S — 6 m os.J  1912___________Gross, $890,536; not, $268,527
J u ly 1 to D ie . 3 “  11911.................... Gross, 865.260; net. 305.978

R E P O R T .— Year ending Juno 301912 (V . 95, p . 1399):
1912. 1911. 1“ , ‘,1912.

$410,433
3,259

1911.
$370,793

224
Gross e a rn s ..$1.7571624 $1,393,448 Fixed charges 
Net earnings Betterm ents..

after taxes. $554,953 $402,193 — ---------—
T ot. net Inc . $677,384 $480,081 Surplus------  $263,692 $109,064
— (V. 91, p. 1247; V . 93, p. 1106, 1186, 1192; V. 95, p . 1041, 1399.)

WABASH CHESTER & WESTERN RR.— Chester, 111., to Mt Vernon. 
111., 65 miles. Stock. $1,250,000: par, $100. First M. coupons due July 
1894 paid July 1896: none paid since. Year ending June 30 1912. gross, 
$119,392; oper. def., $54; other Income, $411; total doduc., $53,090; bal.. 
def., $52,733.— (V. 92, p. 1637.)

W A B A S H -P IT T S B U R G H  T E R M IN A L  R Y .—  (See Map of Wabash RR.) 
— Owns road extending from connection with Wheeling A Lake Erie R R . 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904; also extensive terminals at Pittsburgh and majority of stock 
of Wheeling & Lake Eric (which sec). V . 78, p. 1908, 2386, 2443; V. 82. 
p. 570. Stock, $10,000,000, all owned by Wabash, which in March 1911 
sold the $6,600,000 1st M. 4s held by It. V. 92, p. 882.

In September 1904 acquired the entire $14,000,000 stock of Pittsburgh 
Terminal R R . & Coal Co. (see a preceding page). T hisstock  i iJ3 ‘A °P s  
000 of said com pany’s consols arc pledged to secure Wabash R R . 4 H %  
notes of 1910. V. 80, p . 1364: V. 79, p. 1024. 2087; V . 80, p. 1232. 1364. 
1729. The Terminal Co. owns $1,065,000 of the $1,080,000 stock of 
West Side Belt (bonds out $383,000). See Pitts. Term. R R . & Coal. -J

RECEIVERSH IP.— May 29 1908 receivers were appointed, there being 
$6,873,500 promissory notes and purchase-money mtges. and $418,586 
past-duo interest; Horaco F . Baker Is now solo receiver. V . 86, p. 1410: 
V . 87, p. 679; V. 94, p . 984; V. 95, p . 1685. In Jan. 1912 foreclosure sale 
was ordered under first mortgage. V. 96, P- 64: V. 87, p . 616.

In Jan. 1913 $973,000 ono-ycar 6%  receivers certificates wero sold to ro- 
fund an equal amount o f old certs., which wero extended to Feb. 1 1913. 
V. 93, p. 362. In Jan. 1911 $2,000,000 receivers certificates wero author
ized. In Feb. 1911 $969,326 2-yoar 6%  receivers certificates (part of this 
$2,000,000 authorization) wero sold, dated Dec. 1 1910, to pay for 1,000 
steel coal cars, which wero oxtonded In 1912 to Juno 1 1913. V . 92, p. 727, 
396. 324. The $433,772 receivers’ certificates duo M ch. 11 1911 were ex
tended for one year and again in 1912. V. 92, p .1033. AH tho Issues rank 
ahead o f the 1st M . bonds. V. 91, p . 946, 1097.
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R A ILR O A D  C O M P A N IE S  
[For abbreviations, &c., see notes on first page ]

Wabash-Pitts Terminal— 1st Hen rec certs ext r e d __
First lien rec certs call Aug ’ 13 at par_____________

do auth in Jan 1911 ($2,000,000) ext in 1912. . .
First mortgage $50,000,000 gold.............. Ba.c*&r
Second mtge gold Incomes to June 1910__ Eq.c*&r

Wabash RR— First mtge gold ($34,000,000)__ Cc.c~
2d it  gold (Int paid as usual Feb 1 1913)___ Mp.c
Deben mtge Income non-cum Series B not red . Ba 
Detroit & Chicago Ext 1st M g s f red at 110--Ce.c* 
Des Moines Div 1st M g $1,800,000 (V 68, p 574) Nc* 
Toledo & Chicago Dlv mtge gold $3,000,000 CK.c* 
Omaha Dlv $3,500,000 gold (V 75, p 686)---Eq.c* 
First lien terminal mtge $10,000,000 g--Ba.xc*&r 
Receivers’ certificates $15,000,000 dated Feb 1 1912
First ref & ext M $200,000,000 gold___ Eq.xc*&r*
Equip bonds sinking fund_________________ N.c&r

do do Series A due $42,000 M & N-----------
do do Ser B $43,000 or $44,000 due s-a.CPi 

Locomotive equipment notes $66,000 or $67,000 s-a 
Ser C (see V 82, p 1498) $309,000 due s-a red 101 - 
Three-year notes $5,000,000 gold extended red par. 
Kan City Exc Sp & Nor mtge g guar (V 79 p 2697) 
Columbia & St Louis $300,000 gold guar p & 1._SSt

Wadley Southern—First mortgage gold red 105----- O
Wallkill Valley—Stock 3 'A%  guaranteed-------------

First mortgage (formerly 7s) guaranteed---------
Second mortgage Incomes 3H %  guaranteed-----

Warren (N J)—Stock 7% perpetual guar D L & W —  
First ref mtge $2,000,000 gold guar p & l..F.c*&r 

Washington Central—First M gold $15,000 p m ..CK 
Washington & Columbia River—Sec Northern Pacific 
Washington County—See Maine Central RR

a Includes an amount In treasury— only $32,102,000

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$433,772 6 Mch 11 1913
1913 $1.000&c 973.000 6 F & A Feb 1 1914 Guaranty Tr Co. N Y

0fi9t32fi (j
1904 1.000&C 30,236,000 4 g J & D Junel 1954 Dec 1907 coup last paid
1904 1,000 &c 20,000,000 4 g June l 1954 None ever paid

1,542 1889 1,000 33,900,000 5 g ,\1 & N May l 1939 Central Trust Co, N Y
1,009 1889 1,000 14,000,000 5 g F & A Feb 1 1939 do do
1,542 1889 1,000 1,256,000 6 J & .1 See text In July 1911 paid 1%

150 1891 1,000 2,998,000 5 g J & ,r July 1 1941 Central Trust Co, N Y
97 1899 1,000 1,600,000 4 g J & j Jan 1 1939 New York Trust Co, N Y

226 1901 1,000 3,000,000 4 g M & s Mch 1 1941 Equitable Trust Co, N Y
144 1901 500 &c 3,173,000 3)4 g A & o Oct 1 1941 do do

1904 1,000 &c 3,923,909 4 g J & j Jan l 1954 do do
1,000 14,000,000 5 F & A Aug 1 1913 New \ ork

2,000 1906 1,000 &c a41,921,240 4 g J cS: J July 1 1956 Jan 1912 coup purchased
1901 1,000 1,722,000 5 g M & S Mch 1 1921 New York Trust Co N Y
1904 1,000 126,000 5 g M & N To May 1914 Bankers Trust Co N Y
1904 1,000 174,000 4M f J & 1) To Dec 1914 Colonial Trust Co Plttsb
1907 1,000 266,000 5 g A & O To Oct 1 1914 First Tr & Sav Bk Chic
1906 1,000 2,163,000 4)4 g J & .1 To July 1 1916 Jan 1912 coup purchased
1910 5,000,000 4H g M & N May 1 1913 Central Trust Co N Y

9 1901 500 100,000 4 g •r & .J Jan 1 1928 Office St Louis
22 1902 1,000 200,000 4 g M & N May 1 1942 Office, 165 B’way, NY
90 1906 1,000 See text 5 g .r A, J July 1 1926 Guaranty Trust Co, N Y

too 330,000 3H Q— F Feb 1913 Ji% Grand Central Term.N Y
33 1877 1,000 250,000 314 .r & J July l 1917 . do do
33 1877 1,000 330.000 314 M & S Sept l 1917 do do
18 50 1,800,000 7 A15 & O Oct 15 1912 3 3-4 Del Lack & W RR, N Y
18 1900 1.000 1,394,000 314 g F & A Aug 1 2000 do do

130 1898 500 &c 1,853,000 4 g Q—M Mch 11948 Manhattan Tnis Co, NY

being listed in Feb 1913.

T  First Mortgage Bondholders' Committees.— (1) J. N. Wallace, Chairman: 
Central Trust Co., New York, depositary. V. 86, p. 1346, 1411; V. 87, p. 
168, 286, 546, 679; V. 88, p. 159: V. 91, p. 1027, 1631. „ „(2) James C. Chaplin, Pittsburgh, Chairman; Wm. C. Taylor, 37 Wall 
St., Sec.; Columbia Trust Co., N. Y., depositary. V. 90, p. 1103, 1556; 
V. 91, p. 277, 398, 791, 946, 1162, 1255, 1575, 1631, 1712; V. 92, p. 727.

In April 1911 the greater part of the first mortgage bonds had been de
posited with the two committees. V. 92, p. 190, 796.

Second Mortgage Committee.— Alex. J. Hemphill, Chairman; (Guar. Trust 
Co., N. Y., depositary). More than a majority of bonds deposited. V. 86, 
p. 1411, 1531; V. 87, p. 348, 1421; V. 91, p. 1513.)

BONDS.— Both classes cover 60 miles of road owned. Pittsburgh ter
minals and new bridge over Monongahela River, and are further secured by 
deposit of a controlling Interest In the Wheeling & Lake Erie, viz.: $11,
870,000 common, $6,423,800 second pref. and $847,500 first pref. stock; 
and also by a traffic and trackage agreement with the Wheeling & Lake Erie 
and Wabash (abandoned by the receivers with permission of the court), under 
which the latter two companies pledged 25% of their gross earnings from 
traffic Interchanged to meet any deficiency of Interest and contract with 
Carnegie Steel Co. V. 80, p. 1231, 2221; V. 90, p. 1103. "Other secured 
debt”  (other than above mortgage bonds) June 30 1911, $8,397,638-
I EARNINGS.—6 mos.,(1912.....................Gross, $416,810; net, $65,965
f  July 1 to Dec. 31. \ 1911.....................Gross, 337.100; not, 46,120
T Report for year ending Juno 30 1912 in V. 95, p. 1395. showed: Gross, 
$662,819; net, after taxes, $20,418: other Income, $109,381; charges (bond 
lnt. not paid), $206,686; bal., def., $76,886. Combined earnings (incl. 
West.Sido Belt RR.) were: Gross, $1,147,625: net, $230,310; other income, 
$79,566; charges, $323,390; bal., def., $13,514.— (V. 96, p. 287, 362, 421.)

W A B A S H  R A I L R O A D . — Embraces lines as follows, viz.:
f t  Owns East of M iss. River. Miles. 
Toledo, O., to East Hannibal,

Camp Point and Elveston, 111 536 
Decatur, 111., to E. St. Louis.. 110
Streator to Falrbury__________  31
June, near Chicago to Effingham

and Altamont, 111__________  216
Edwardsvllle Branch--------------  8
Delrey, near Detroit, to Butler. 110 
Montpelier, O., on line to De

troit, to Clarke Junction, near
Chicago___________________  150

Attica to Covington................... 15
Champaign to Sidney_________  12
Toledo to Montpelier, O______ 50
New Haven to Butler, Ind___  26

Owns West of M iss. River.
St. Louis to near Kansas C ity .. 275
Centralia to Columbia, Mo___  21
St. L. Levee to Ferguson, M o.. 11

M iles.
Moberly to Ottumwa, la ........... 131
Salisbury to Glasgow, la ., &c. 15
Des Moines to Moulton, la ------ 95
Excelsior Spr. to Mllw. June.. 9 
Brunswick, Mo., to Council 

Bluffs, la. (Incl. 41 m. leased) 225
Total owned and leased_____2,046

Trackage, &c.
Chicago to Clarke Junction__________ 18
Moberly to Hannibal_________  70
East Hannibal to Quincy___________  17
7 short lines to Quincy, De

troit, &o___________________  34
Other lines___________________  54
Windsor, Ont.. to Buffalo___  275
(Grand Trunk Ry.,V.66,p.812.)

Grand total July 1912--------- 2,515
Also owns entire $10,000,000 stock of Wabash-Plttsburgh Terminal 

Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
Ry., 472 miles. See those companies.

HISTORY, &c.—Successor In 1889 to Wabash St. Louis & Pacific, fore
closed. Mo. Pac. system July 1 1912 owned $9,826,200 pf. stk., $2,826,
200 com. stock and $2,913,200 1st ref. and exten. bonds. V. 78, p. 1110 
Debentures deposited under ref.mtge. are kept alive; also their voting power.

RECEIVERSHIP.— On Dec. 18 1911, Pres. F. A. Delano, Vice-Pres. 
Edward B. Prior and W. K. Blxby were appointed receivers, the directors 
having formally approved the step. The floating debt was stated as about 
$1,800,000. V. 93, p. 1727. Both the committees named below offered 
to purchase the defaulted Jan. 1912 coupons from 1st ref. & ex. 4s deposited. 
Foreclosure under refunding and extensions M . pending Feb. 1913. V -96, 
p. 362.

In Feb. 1912 $10,000,000 18-months’ receivers’ certificates were sold 
dated Feb. 1 1912 and ranking ahead of the “ ext and ref”  M. See V. 94. 
p. 353. On Apr. 26 1912 $1,500,000 additional 5% receiver’s certfs. were 
authorized to provide for May 1 requirements, of equal rank with previous 
$10,000,000 Issue, and on July 31 $2,500,000, making a total of $14,000,000 
outstanding. V 94, p. 1250; V. 95, p. 298.

In Nov. 1912 the receivers were authorized to expend $200,000 in tho 
purchase of 3 large ferry boats and $50,000 for repair of ferry boats; also 
$75,000 to purchase stock of Detroit & Western RR., 1J4 miles In length. 
V. 95. p. 1404.

Committees.—There are two committees for 1st ref. & ext. 4s, viz.:
(a) Winslow S. Pierce (Chairman), Robert Goelet, Bernard M. Baruch,

Alvin W. Krech, Robert Fleming, Thomas II. Hubbard and J. Luden of 
Amsterdam, Holland. Depositary, Equitable Trust Co., N. Y. About 
$14,000,000 bonds deposited Apr. 1912. V. 93, p. 1601, 1727: V. 94, p. 69, 
353, 561, 632. 700, 984, 1058, 1120. „  ,(b) James N. Wallace (Pres, of Central Trust Co., N. Y ., Chairman) 
Henry R. Carse, John J. Mitchell. Robert L. Montgomery, H. K. Pomroy, 
William A. Read, J. Herndon Smith, Alexander M. White, Willard V. 
King and Albert II. Wiggln, Franklin L. Babcock, Secretary. Central 
Trust Co. of N. Y., depositary. No member of this committee, It Is stated. 
Is connected with the management. V. 93, p. 1727; V. 94, p. 69, 280,
013.

Stockholders’ Committee.—J. Horace Harding (Chairman), Franklin Q. 
Brown, Charles II. Keep, Frank B. Keech, Philip Lehman, Frank K. 
Sturgis, Arthur Coppell, Pemberton Berman, Secretary; Columbla-Knlck- 
erbocker Trust Co., N. Y ., depositary. V. 93, p .  1727; V. 94, p. 123.

LEASE.— Entrance to Chicago Is over Chic. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-12, 6% yearly.)

STOCK.— Auth., com., $159,500,000: pref., 7% non-cum., $40,500,000; 
Issued, com., $53,200,213: pref., $39,200,213. Par of shares, $100.

BONDS, Ac.— In 1906 there was created, per plan V. 83, p. 437, 626, an 
Issue of 4% “ first refunding and extension” bonds, limited to $200,000,000.

All of the $3,500,000 Series A and all except $1,256,000 of the 
$26,500,000 Series B debentures had been exchanged to July 1911 for 
new 4s, Series A, receiving, per $1,000, $795 in new 4s, $580 In pref. stock 
and $580 In com., and each $1,000 “ B” bond $720 In new 4s, $520 In pref, 
stock and $520 in com. V. 83, p. 1591; V. 84, p. 52, 222, 1115; V. 85, p. 
285, 1271; V. 86, p. 1665.

Abstracts of the mortgages of 1889 were In V. 49, p. 270-273.
Interest—  ’96. ’97-99. ’00-04. ’05. ’06. '07. ’08. ’09. ’ 10. 1911.

"A ” bonds (% )------ 1 0 6 y ’ly. 0 0 6 3 6 6 6
“ B”  bonds (% )___  0 0 0 0 0 1 1 2 4 3

Detroit & Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049.
Des Moines Division bonds of 1899, see V. 68, p. 574: V. 69, p. 1248.
A sinking fund now retires $150,000 equipment 5s of 1901 annually; 

after 1916 $200,000 yearly. V. 72, p. 185, 582, 822; V. 73, p. 567.
Col. & St. L. RR., V. 73, p. 338, 786, 1012: V. 74, p. 1040; V. 75, p. 686.
The $10,000,000 terminal gold bonds of 1904 are Issuable to acquire 

from time to time additional terminals at St. Louis and Kansas City, Mo., 
Chicago and Quincy, 111., Toledo, O., Detroit, Mich., &c. V. 76, p. 436, 
753, 1032; V. 81, p. 1437; V. 82, p. 570; V. 83, p. 1236; V. 84, p. 997.

The $5,000,000 4)4% notes dated May 1 1905, extended to May 1 1913, 
are secured by pledge of $5,000,000 Wabash ref. 4s, $5,000,000 notes of 
Wabash-Plttsburgh Term. Ry. (secured by Pitts. RR. Term. & Coal stock 
and bonds) and other collateral. See list, V. 90, p. 915

Loan to retire $8,000,000 Wheeling & Lake Erie notes which matured 
Aug. 1 1908 was extended for 18 months from Feb. 1 1911, the amount due 
to bankers on account thereof June 30 1912 being $9,807,958, the latter 
being secured by deposit of Wheel. & L. E. notes and $3,500,000 Wabash 
ext. and ref. 4s. V. 92, p. 264, 324; V. 94, p. 353; V. 96, p. 362.

EARNINGS.— 6 mos., 1912.........Gross, $16,879,944; not, $4,452,776
July 1 to Dec. 31. \1911......... .Gross, 15,282,521; not, 3,984,493

For 4 mos. ending Oct. 31 1912 receivers’ report showed, gross, $11,357,
820: net, after taxes, $3,012,016; other incomo, $272,371; int. on bonds, 
equip, obligations and receivers’ certfs. (not incl. int. on 1st ref. and ext. 
bus. and 4)4% notes acct. Wheeling & L. E. matter), $1,287,460; other 
chges., $886,539; add’ns and betterm’ts, $107,198; bal., sur., $1,003,190. 
V. 95, p. 1747.

REPORT.— Annual meoting at St. Louis second Tuesday in September. 
Report for 1911-12 In V. 95, p. 1115.

Year ending June 30—  1912. 1911. 1910.
Average mileage___________________  2,515 2,515 2,515
Gross earnings....................................... $28,354,764 $29,884,037 $28,886,056
Net earnings.........................................  5,204,279 7,517,854 8,349,833
From rent of tracks, &c_____________  749,509 819,532 874,172

Total net Income..................................$5,953,788 $8,337,386 $9,224,005
Taxes...........................    $851,629 $ 920,872 $851,324
Track bridge rent, additions, &c------ 3,082,147 2,965,630 2,886,374
Interest on bonds.................................  *4,884.610 *3,849,305 *3,670,580
Dividend on “ A” debentures________  ______(6%)210,000 (6)210,000
Dividend on “ B” debentures----------  ---------(3%)795.000 (4)1,060,000

Balance...........................................df.$2,864,597 def.$403,421sur.$545,719
• “ Interest on bonds”  Includes full Interest on the outstanding “ first'and 

extensions”  bonds (although the amount. $1,283,900, was not paid In 
1911-12) less Interest reverting to company as owner of major portion of 
debenture bonds. Interest on receivers’ certfs. ($118,500) Is included in 
1911-12. Sec V. 91, p. 1020.

OFFICERS.— Chairman, E. T. Jeffery; Pres., Frederic A. Delano 
Gen Mgr . Henry Miller; Treas., F. L. O Leary: Seo., J. C. Otteson.

Directors— Winslow S. Pierce (Chairman), Thomas II. Hubbard. E. T. 
Jefferv, R. M. Gallaway, George J. Gould, J. J. Slocum, R. C. Clowry, 
F. A'.Delano, Robert E. Goelet, Alvin W. Krech, J. Howard Harding. 
Henrv E. Cooner and If. Rogers Win t h rop Off lee. 165 D’way., N. Y .— 
(V. 94. p. 1058, 1121, 1250, 1385, 1567, 1765; V. 95, p. 49, 112, 177, 298. 
744, 968, 1115, 1209, 1404, 1747; V. 96, p. 362.)

WADLEY SOUTHERN RY,—Collins, Ga., to Rockledge, 90 miles. 
Allied with the Central of Georgia Ry., which owns all the $860,000 bonds, 
deposited under Its short-term notes. V. 83, p. 437; V. 85, p. 605. Stock, 
$600,000; par, $100. For year ending June 30 1912, gross, $100,107: net, 
Income (Incl. $386 “ other” ) , $8,467; taxes and rentals, $50,701; bal., def., 
$42,234. Pres., W. I>. Winburn, Savannah.— (V.83, p. 975.)

W A R R E N  R R . ,  N .  J.— New Hampton Jet. to Dela. Bridge, N. J . ,  1 8 .8 
m. Leased In perpetuity to Dela. L. & W. at 7% on stock and Interest 
on bonds. See form of guaranty, V. 72, p. 628.— (V. 80, p. 999.)

W A S H I N G T O N  C E N T R A L  R Y .— (See Maps Northern Pacific.— Owns 
Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
Leased In 1898 to Northern Pacific for 999 years at rental sufficient to pay 
Interest on 50-year gold 4s, to be Issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.— (V. 67, p. 691.)

W A S H I N G T O N  C O U N T Y  R Y . — See Maine Central RR.
W A S H I N G T O N  & F R A N K L I N  RY.— Hagerstown, Md„ to Qulnsonia, 

Pa., 14.37 miles; was built In 1898 and extended from Qulnsonia to Zum- 
bro, 5 m. Leased to Western Md. for int. on bonds and 5% on $ 150,000- 
stock. Reading Tr. Go. is mtge. trustee.— V. 73, p. 392.

W A S H I N G T O N  & VAN DEMERE. —Washington, N. C., to Vandemere 
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line RR., which guarantees the bonds, prln. 
Sc lnt. Bonds are Issuable at $18,000 ner mile. Including $4,000 for equip, 
V. 84. p. 1249; form of guaranty, V. 85, p. 347. For year 1911-12, gross. 
$35,832; op. def., $7,458; other Incomo, $9,318; charges, $38,134; bal., def.. 
$36,275.— (V. 85, p. 347.)
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R AILR O AD  C O M P A N IE S  
[For abbreviations, &c., see notes on first page.]

Washington & Franklin—1st M $475,000 g lnt rcnt-.r 
Washington Ohio & Western—See Southern Ry 
Wash Ter— 1st M g gu($2,000,000 4s) (text) .Us.xc*&r 
Wash & Vand—1st M $1,500,000 g gu p&l-SBa.c* 
Weath Minn Wells & Nor— 1st M gu i> & 1 end (text) .N 
West Chester—See Pennsylvania UR 
West Jersey & Seashore—Com stock ($10,000,000.-- 

Spcclal guaranteed stock (lnclud $03,950 VVJ HR).

Gold Scries C & D ($909,000 Series C 3 Ĵ s) --C'
Gold Series E .................- ________ ______________
Gold Series F _____________ ______________ c*&r.

Certificates of Indebtedness held by Penn UR____
West Side Belt RR, Pitts—See Plttsb Terminal R1 
West Virginia Central & Pittsburgh—See Western JM 
West Virginia & Pittsburgh—First M gold.-MeBa.c
West Virginia Midland—First mtge $1,000,000 g __ fl
Western (Ala)— 1st M g guar by C Ga and Ga R R -.c*  
Western Maryland—Common stock $50,000,000__

Secured gold notes $10,000,000 red 102.-Eq.c*&r<
N o te s___ _____ ________________________________
Lines Leased (x) and Controlled by Ownership of all 
xy Balt & Cumb Val Ry 1st mtge Interest rental-, 
xy Balt & Cumb Val RR 1st mtge interest rental.. .

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

19 1907 $1,000 $378,000 5 g J & J Jan 1 1939
1905 1,000 &c 12,000.000 3 H & 4 g F & A Feb 1 1945

40 1907 1,000 720.000 4H g F & A Feb 1 1947
41 1902 1.000 780.000 5 g F & A Aug 1 1930

50 9,641,600 5 In 1912 A & O Oct 1 1912 2 Vi
50 104,000 6 J & 1) Dec 1 1912 3%

329 1896 1,000 1,599,000 4 g J & J July 1 1936
329 1896 1,000 1.329,000 3H g J & J July 1 1936
329 1896 1,000 1,926,000 3M & 4 J & J July 1 1936
329 1896 1,000 685.000 4 g J & J July 1 1936

1911 999.000 4 g J & J July 1 1936
1909 1,394,000 4 J & J July 1 1912

479 1885 1,000 &c 50,000,000 4 J & J Jan 1 2361
& Coal Co
r y l a n d

159
RR
1S90 1,000 3,943.000 (5) 4 g A & o Apr 11990

34 1906 1 .000 1,000,000 5 g A & o Apr 2 1926
132 1888 1.000 1,543,000 4H g A & o Oct 1 1918

100 49,429,230— 100 10,000,000 See text Q—J Oct 19 1912 1%
1902 1,000 46.033,000 4 g A & o Oct 1 1952
1909 1 ,u00 324.000 5 J & J July’ 13-Jan ’ 19

46 1900 1,000 1,000,000 5 g F & A Aug 1 1920
31 1891 1,000 1,300,000 5 g J & J Jan 1 1941

1912 10,000 10,000,000 5 g J & J July 1 1915
1Q12 3,000,000 6 Jan 1 1914

Majori ty (z) of s tock— See st atement of each C ompany
3 1879 500 48,500 6 J & j July 1 1929

1879 100 &c 72.800 6 J & j July 1 1929
50 390,600 5*7 J & j Jan 1 1913

27 1881 1,00(1 230,000 6 J & j July 1 1931
66 1886 1,00(1 690,000 5 g M & N Nov 11936
15 1888 1,000 240,000 5 g M & N May 1 1938

Philadelphia, Pa
Washington & New York 
U S Tr Co. N Y; & Balt 
Bankers Trust Co, N Y
Broad St Station, Phlla 

do do
do do
do do
do do
do do
do do

Dividends are Payable

Grand Central Term, N Y

B&O Off,2 Wall St, NY 
Guaranty Trust Co, N Y 
Guaranty Trust Co, N Y
Office, 71 Bway, N Y 
Bankers Trust Co, N Y  

do do
Merc Tr & Dep Co, Balt 

do do
Equitable Tr Co, N Y

Merc Tr & Dep Co, Balt
do do

Office, Baltimore, Md 
Merc Tr & Dep Co, Balt

do do
do do

W A S H IN G T O N  T E R M I N A L  CO.— Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and approaches; opened Oct. 27 
1907. V. 85, p. 1144. The Phlla. Balt. & Wash. (Penn.RR. system) and 
the Balt. & Ohio own the outstanding $4,122,000 stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000,000 bear 3 lnt. 
and $2,000,000 4% . V. 80, p. 1973; V. 76. p. 812, 594; V. 77, p. 
252; V. 80, p. 052, 1176, 1364; V. 85, p. 42; V. 89, p. 44. Form of guaranty 
V. 84, p. 1368. Other tenants, Southern Ry., Wash. South. Ry. and Ches. 
& Ohio Ry.— (V. 89, p. 44, 1543.) • ; -i ■

W E A T H E R F O R D  M IN E R A L  W E L L S  & N O R TH W E ST E R N  R Y . —
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock, 
$100,000. of which Texas & Pacific owns $94,680. Latter guarantees the 
bonds ($1,354,000 authorized Issue), principal and Interest, by endorse
ment. V. 75, p. 908, 1356. See form, V. 78. p. 344. In 1911-12, gross, 
$130,955; net, $51,170; lnt., taxes, &c., $44,415; bal., sur., $6,755. Pros., 
G. J. Gould; Sec. and Treas., J. W. Boot.— (V. 92, p. 1034.)

W E S T  JE R S E Y  & SEA SHORE R R .— (See M ap Pennsylvania R R .)— 
Owns all the lines on the Pennsylyanla system In Southern New Jersey, 
Including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 321 miles. V. 62, p. 366, 871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles, Is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR . and option to purchase control May 1 1913 to May 1 1918. V. 85, 
p. 162; V. 86, I). 1220. Penn. RR. Jan. 1 1912 owned $4,969,150 stock.

DIVIDENDS.—Common Sept. 1896 to March 1905, incl., 5% yearly: 
then t o ’07, Incl., 6% y'ly;’08, 4% ; '09, 4!S% ; '10 to T2, 5% (A.-O.)

BONDS.— First consol, mtge. Is for $7,000,000; $90,000 reserved for prior 
lien bonds when due; $999,000 sold to retire C. & A. bonds due July 1 
1911. V. 62, p. 1179; V. 84, p. 160; V. 89, p. 995: V. 92, p. 1702.

EARNINGS.— 12 inos.,/1912.......... Gross, $6,395,256; net, $1,234,118
Jan. 1 to Dec. 31. 11911.......... Gross, 6,247,677; net, 1,100,440

REPORT.— Report for 1911 was in V. 94, p. 1050, showing; Gross, $6,
247,667: net, $l,0o7,640; other Income, $101,777; charges, $449,482; dlvs. at 
4% on common (and 6% on special guar.) call for $488,320; bal., sur., 
$221,615, transferred to reserve for additions and betterments.— (V. 92, 
p. 1702; V. 94, p. 828. 1050.)

W E S T  SHORE R R .— (See Maps N . Y . Central & Hudson River.)— Wee- 
Jhawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. & N. Y. RR. (owned), Syracuse to Earlvlllc, 43 m. 
Between Utica and Syracuse Is being equipped electrically. V. 92, p. 957.

LEASE.— Leased in 1885 for 475 years to the New York Central & 
Hudson River and all earnings, &c., Included In that company’s report. 
The $10,000,000 of stock Is owned by the New York Central Company.

BONDS.— The bonds cover 479 miles of road, and also the terminals 
at Weehawkcn. Abstract of mtge. In V. 42, p. 176. Notes payable to 
N. Y. Cent. & II. R. RR. Dec. 31 1911, $10,355,829 — (V. 94, p. 913.)

W E S T  V IR G IN IA  M ID L A N D  R R — (V.  93, p .  1192.)
W E S T  V IR G IN IA  & PIT TSB U R G H  R R .— (See Map DaU. & Ohio.)—  

Clarksburg, W. Va., to Rlclnvood, W. Va., 120 miles, with branch, 6 miles, 
also from Weston, via Buckannon to Pickens, 50 miles; total, 170 miles. 
Leased to Baltimore & Ohio for 999 years from Sept. 1 1899, per plan In 
V. 67, p. 1310, for 4% on the mtge., all except $10,000 bonds being stamped 
with agreement reducing the Interest from 5 to 4% ; option to retire bonds at 
par expired Sept. 1 1904: V. 69, p. 439. 646. Com., $2,500,000, and pref.. 
$900,000, all deposited by B. & O. under Its own Pitts. L. E. & W- Va. 
System mtge. Mtge. covers road and equip, and 134.842 acres of timber, 
coal and mineral lands In West Virginia.— (V. 71, p. 810.)

W E S T E R N  (THE) RY.  OF A L A B A M A .— Selma to West Point, 133 m. 
Georgia RR. and Cent, of Georgia each own half the $3,000,000 stock.

DIVIDS.—  F94-’96. '97. '98. ’99. ’00. ’01. ’02-’06. ’07-’ 12. 1912.
Percent ...........1 2 y ’ ly 3 0 5 4 2 4 y’ly 5 y ’ly 2 Vi,—

For year ending June 30 1912, gross, $1,391,011; net, after taxes, $254,
322: other Income. $63,868: charges. &c., $86,497; dlv., $150,000. In 
1910-11, gross, $1,293,271: net, $221,139.— (V. 82, p. 336.)

W E S T E R N  (M ARYLAND R Y .— (See M ap.)-
Lines Owned— (389.51 m.) Miles. 

Maryland division, Balto., via 
Hagerstown and Wmsport. to
Cumberland, Md----------------- 171.0

West Va. dlv., Maryland to Bcl- 
lngton and Durbin, W. Va.,
with branches..........................218.5

ConnellsvlUc line —  - - - - - - - —  88.5

Lines Leased— (150.8 in.) M iles.
Balt. & Cumb. Val. (3 cos.)__ *34.1
Balt. & Harrisburg (3 cos.)__ 97.6
Washington & Franklin______ *19.1
Trackage In Baltimore________ 2.7

(•Sec this Co.)
Total Aug 1 19l2(also 44.51 m.2d and 253.09 m. side, &c., track )..631.5 
Through West Va. Central & Pitts., acquired 135,000 acres of bitu

minous coal lands, 23 mining plants, 823 coke ovens, &c.
In 1907 acquired stock of George s Creek & Cumberland, Cumberland to 

New Detmold, Md., total, 33 miles (V. 88, p. 1003; V. 90, p. 772.)
The 88 H-mlle connecting line (of which 18 K under charter of Georges Creek 

& Cumberland and 70 under that of ConnellsvlUc & State Line RR.) with 
the Pitts. & Lake Erie, with which a 99-year traffic agreement was made 
from a point 2 miles west of Cumberland, Md., to ConnellsvlUc, Pa., was 
opened Aug. 1 1912. V. 90, p. 238, 850, 1297, 1364: V. 92, p. 120, 324; 
V. 92, p. 1702; V. 94, p. 700. 1765; V. 95, p. 237, 1535.

ORGANIZATION.—Incorporated Dec. 1 1909 as successor per plan 
V. 89, p. 287, to the Western Maryland Railroad, foreclosed Nov. 19 1909, 
subj. to 1st M . of 1902. V. 89, p. 1484, 1142, 1349. Status 1913, V. 96, 
p. 137, 204. „  ,

The holders of the $10,000,000 old gen. lien bonds received par for princi
pal In the new pref. stock and $8.36 in new com. stock for overdue coupons.

STOCK.—Of the $'19,429,230 outstanding common stock $25,469,670 
was underwritten and offered to stockholders pro rata at 50 in 1910 on 
account of tho new 88Fj-mlle road opened late in 1912, to Connelisville, Pa. 
V .  90. p. 850, 628, 448; V. 91. p. 338.

DIVIDENDS.— On pref., 1% quar., April 1910 to Oct. 1912, inclusive. 
In Jan. 1913 payments were suspended. V . 96, p. 137.

BONDS.— The 1st M. Is a direct 1st lien on 329 miles, a direct 2nd 
lien on 61 m. add’l, and also covers practically all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under
lying bonds, making a total of 522 miles covered; also covers coal and coke 
properties. V. 75, p. 550, 850; V. 79, p. 1024; see V. 79, p. 2692, and 
V. 81, p. 266; V. 80, p. 473, 1914; V. 81, p. 614; V. 83, p. 273; V. 89 
p. 666; V. 92, p. 120, 1437. 1567; V. 93. p. 1465.

The secured notes of 1912 ($10,000,000) are secured by the free assets, 
including the entire stock of the George’s Creek & Cumberland RR. and the 
Connelisville & State Line Ry., which own the unencumbered line between 
Cumberland, Md., and Connelisville, Pa., 87 miles. V. 93, p. 1790; V. 94, 
p 1697; V. 95, p. 969. Later sold $3,000,000 6% notes due Jan. 1 1914. 
V. 96, p. 137.

RM LROAD EARNINGS.— fl912-.Gross. $3,792,296; net, $918,202 
6 mos. July 1 to Dec. 31. \19H--Gross, 3,663,533; net, 1.363,104 
For 5 mos. ending Nov. 30 1912, net after taxes, $715,945; other income, 

$89,552; total deductions, $1 157,182; int. on advances to sub-cos. $333,’
592; pref. div. (1%), $100,000; impts., $10,358; bal., def., $128,451. 
V. 96, p. 137, 204.

REPORT.— Report for year ending June 30 1912 In V. 95, p. 1535.
------ New Company---------------Old Company------

Years ending June 30. 1911. 1910. 1910. 1909.
Gross earnings...............$7,200,934 $7,081,057 $5,952,696 $5,648,278
Net (after taxes)______$2,521,282
Years ending 1912. 1911.

June 30— S $
Gross earnings--7,243,058 7.200,934 
Net, after taxes.2,111,209 2,521,282 
Interest on loans,

&c ................. 233,311 228.514
Rentals and mis

cellaneous - . -  69,214 277,426
Total net in
come .............2,413,724 3.027,222
Deduct—

Int. on bonds__ 2,057.944 2,095.198_ _ _ __ Surplus _______  204,404
Pres., J. M . Fitzgerald.— (V. 96. p. 204, 287, 362, 421.)

$2,764,261 $2,044,514 $1,862,592 
1912. 1911.

$ $
Other lnt., & c-. 331.421 171,688

Total................2,389.365 2,266,886
Balance.............  24,368 760,336
Add-Int.on adv.

to sub. cos___ 622,902 ----------------
647,271 760.336

Pref. dlv. (4% ). 400.000 400.000
Add’ns & bett’ts 42,867 140,922

219,414

W E S T E R N  N E W  Y O R K  &  P E N N S Y L V A N I A  R Y . — (See Map Pennsyl
vania R R.)—  Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 
City, Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to Mahoning- 
town, 37 miles; branches, Including proprietary lines, 198 miles; total owned, 
597 miles; trackage, 53 miles; total, 650 miles.

ORGANIZATION.— Reorganization Mch. 18 1895 (per plan In ‘ ‘Sup
plement”  of Jan. 1895) of the Railroad, foreclosed Feb. 5 1895.

In 1900 the Penn. RR. purchased $19,402,686 of the $20,000,000 stock at 
$9 per share (par $50), $9,165,000 inc. bonds at $300 per bond, and leases 
the road for 20 years from Aug. 1 1903, subject to termination on 60 days’ 
notice. V. 75, p. 1255.

BONDS.— Abstract of 1st M. In V. 47, p. 109. Dec. 31 1911, $395,000 
Income bonds were In the treasury. Mortgages and ground rents. $562,428; 
equipment trusts Dec. 31 1911, $370,523; obligations for adv., $7,253,824.

ANNUAL REPORT.— Report for 1911 was in V. 94, p. 1 5 0 4 :____
Years ending Dec. 31— 1911. 1910. 1909.

Gross earnings___ _____  $7,869,966 $8,458,269 $7,794,613
Net earnings after taxes____________  $624,977 $572,606 $1,005,908
Interest on first mortgage___________  499,500 499,500 499,500
Interest on gen. mtge. (see above)__  400,000 400,000 400,000
Other Interest and hire of equipment.. 813,177 788,386 710,046
Rents and extraordinary...............   200,976 596,864 92,399

Balance, d e fic it-.-........................... -$1,288,676 $1,712,144 $696,037
— (V. 93. p. 732, 1022, 1106; V. 94, p. 1318, 1504; V. 95, p. 1474.)

W E S T E R N  P A C I F I C  R Y .— (See M ap Denver & Rio Grande.)—Owns San 
Francisco, Cal., to Salt Lake City, Utah, 925 miles, via Oakland, Stockton, 
Sacramento, Marysville and Orovllle, Cal., and crossing the Sierra Nevada 
Mtns. at maximum grade of 1% (V. 86, p. 1224; V. 88, p. 565; V. 91, 
p. 523, 590.) Connects at Salt Lake City with Denver & Rio Grande RR., 
which controls through stock ownership. Formally turned over to operat
ing department on July 1 1911, although freight and passenger traffic was 
handled Intermittently for some time prior to that date.

CAPITAL STOCK.—Auth. and outstanding, $75,000,000, of which 
$50,000,000 is owned by Denver & Rio Grande RR. Co. Shares $100.

FUNDED DEBT.— Outstanding July 1 1912, $75,000,000, viz.: (a) $50,
000,000 1st M. 5% bonds, guaranteed as to interest and sinking fund ($50,
000 annually for purchase of bonds at lowest price offered) by an agreement 
on Dart of Denver* Rio Grande RR. Co. to meet any deficiency In earnings 
to provide for same. (V. 88. p. 102, 1130.) (6) $25,000,000 2d M. 5%
sinking fund gold bonds, sold to Denver & Rio Grande RR. Co. and by it 
deposited as collateral security under 1st and refunding mtge. (V.90,p.848). 
There was held by the Denver & Rio Grande June 30 1912 and pledged 
under Its Income adjustment mortgage of 1912 the company's note for 
$11,752,915, consisting mainly of advances to pay lnt. on 1st M. bonds and 
unpaid lnt. on the 2d M. bonds, there being also due In addition $625,000 
for lnt. on 2d M. bonds. Further notes are to be given and pledged to 
represent the proceeds of $2,500,000 D. & R. G. adjustment bonds, which 
are to be also advanced. V. 95, p. 624.

EARNINGS.— For 12 mos. ending June 30 1912, gross, $5,258,532; net, 
after taxes, $807,272; total deductions, $243,058; bal., sur., available for 
int., $564,214. For 6 mos. ending Dec. 31 1912, gross, $3,340,519, against 
$2,934,171; net, $1,042,622, against $720,375.
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J 42 KAILWAY STOCKS AND BONDS. [ V o l . XCVI.

• • • • R A ILR O A D  C O M P A N IE S  
UFor abbreviations, &c., see notes on first page.]

Western N Y & Penn— 1st M ($10,000,000) g-.B a.c
General mortgage $10,000,000 gold................ Un.c*
Income bonds $10,000,000 gold non-cum.._FP.c* 

Western Pac— 1st M $50,000,000 g red 105-Eq.c*&r*
Second mtge $25,000,000 gold s f redeem par___ Ce

Wheeling & Lake Erie------ Common stock.................
First preferred 4% non-cumulatlve.........................
Second preferred 4% non-cumulatlve.....................
Receivers certificates extended In 1911 and 1912 
Receiver’s certificates extended In 1911 and 1912.do do extended in 1911 and 1912.do do extended in 1911 and 1912do do $188,500 extended 1 9 1 2 __do do see text_________
First mortgage Lake Erie Division gold____ Ba.c
First M Wheeling Dlv $ & JE (2d on 187 m) g-.C e.c 
Exten and lmprov’t mtge ($1,900,000) gold.-Ce.c
First consol mortgage gold $15,000,000---------Ba.c
General mortgage $35,000,000 gold---------- Ce.c*&r
Notes gold secured by $12,000,000 4s___________ N
Car trusts Nov. 1 1912 payable semi-annually___
Equipment bonds $2,500,000 gold s f (see text) ..Ba
Equipment trust notes go ld .-------------------- -------

do do due $100,000 semi-ann_________
Wheeling Term— 1st M $2,000,000 g s f guar p & l.c&r 
White & Black River Valley— 1st M g int guar.-.F .c*
White Pass & Yukon—Stock £1,700,000.....................

Cons first mtge debenture stock redeem after 1920. 
Mortgage debentures (navigation bonds) redeem 105

W hite River RR—1st M $250,000 auth gold____AB
Wichita Falls & Northw— 1st M g red 105--FC.xc&r 

Pan Handle Dlv first coll lien tr M gold s f ...F C .c
First & ref M $10,000,000 gold red 105___ Usm.c*
Beaver Division bonds______________________ ____

Wichita Falls & So— 1st M $780,000 g gu p&I s f.FC.c*

Miles
Road

600
600
927

187
50

260
451

10
62

116
'20
154
57

378
'52

Date
Bonds

1887
1895
1895
1903
1908

1908
1908
1909
1909
1910 
1913 
1886 
1888 
1889 
1899 
1905 
1905
1902 
1904 
1913 
1900
1900
iooo
1901
1903
1909
1910
1911
1908

Par
Value

$1,000 
1,000 
1,000 

100 &c 
1,000 

100 
100 
100

Amount
Outstanding

1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000 
1,000 

£10 
£10 &c 

£100 
1,000 
1,000 
1,000 
1,000

'" f .d d d

$9,990,000
10,000,000
10.000,000
49.925.000
25.000. 000
20.000. 000
4,986,900

11,993,500
107,350
234.000

1.859.000
1.802.000 

188.500
460.000

2,000,000
894.000
409.000

11.697.000 
See text 
8,000.000

11.000
1.423.000

185.000
2,000,000
1.566.000

600.000 
£1,375,000

£746,702
£255,500

175.000
2.236.000

882.000 
3,000,000
2.500.000 

757,000

Rate
%

5 g
4 g
5
5 g 
5 g

When
Payable

See

5
5
5
6
5 g 
5 tr 5 g 
4 g
4 g

5 g 
4)4 g
5
4 g
6 g text
5
6
6 g
5 g 
5 g
5 g

J & J 
A & O 

Nov 1 
M & S 
J & J

A & O 
J & J 
F & A 
M & S 
F & A 
F & A
J & J 
Various 

F & A 
F & A 
J & J 
See text 

& J 
& J 
& J 
& J 

J & J 
J & J

Last Dividend 
and Maturity

Jan 1 1937 
Apr 11943 
Apr 1 1943 
Sept 1 1933 
July 1 1952

J & J

May 1 1913 
May 1 1913 
May 11913 
May 1 1913 
May 11913 
Feb 1 1915 
Oct 1 1926 
July 1 1928 
Feb 1 1930 
Sept 1 1949 
Aug 11955 
Aug 1 1908 
To Nov 1914 
Jan 1 1922 
To Deo 1914 
To Feb 1923 
Aug 11940 
June 30 1980 
Jan 16 1913 1% 
Deo 31 1930 
Jan 1 1930 

1 1933 
1 1939 
1 1925 
1 1940

Jan
Jan
Jan
Jan
Jan 1 1938

Places Where Interest and 
Dividends are Payable,

New York Trust Co, N Y 
do do

Fidelity Tr—when earn 
New York and San Fran 
All owned by D & R G

Bankers Trust Co, N 
Central Trust Co, N 

do do
Bankers Trust Co, N
See text
Jan '13 coup paid whdue 
Various
Office, Pittsburgh 
First National Bank, N Y 
Office 7 Moorgote St,Lon 

do do
Glyn, M. C & Co, London 
O D Parker & Oo, Boston 
Eqult Tr Co, N Y & Ohio 
New York and Chicago

Eqult Tr Oo, N Y & Ohio

DIRECTORS.— George J. Gould, E. T. Jeffery, F. W. M. Cutcheon, 
Klngdon Gould, S. C. Matthews, New York; C. H. Schlacks, Charles M. 
Levey, Warren Olney Jr., Charles W. Slack, W. J. Shotwcll, Charles Elsey, 
J. F. Evans, San Francisco, Cal.

OFFICERS.— E. T. Jeffery, Pres., New York; C .H . Schlacks, 1st V.-P.; 
Charles M. Levey, 2d V.-P. & Gen. Mgr.; W. G. Bruen, Sec.; Charles Elsey, 
Treaa., San. Fr., Cal. General office, Mills Bldg., San Fr.— V.95, p. 1747.

VVHEELING & LAKE ERIE RR.— (.See M ap of Wabash R R.)—Includes: 
O nes owned— Miles. Miles.

Toledo, O., to Terminal Juno------210 Cleveland Belt_________________  6
Cleveland to Zanesville, O----------- 144 Various branches owned__________76
Canton to Sherrodsville---------------- 45 Branoh oper., perp. lease_________21
Toledo Belt Line________________ 5 -----

Total July 30 1912...................................................................................... 509
[• HISTORY.— Organized In 1899, per plan In V.66, p. 1142; V. 68, p. 830. 
!• Owns majority or stock of the Pitts. Wheeling & Lake Erie Coal Co., 
leased In 1901 to Apr. 1 1915 to other parties. V. 88, p. 749, 104; V. 89, 
p. 995. In April 1912 the lower Federal Court held the railroad liable for the 
payment of the $200,000 prior Hen bonds of the coal company due July 1 
1911. V. 94, p. 1060. Controls Sugar Creek & Northern (cut-off), Bolivar 
to Orrvllle, 22 miles. V. 89, p. 227.

The Pittsburgh Lisbon & Western, New Galilee, Pa., to Lisbon, O., and 
Salem to Washingtonvllle, O., 7 miles, is owned, but operated separately. 
It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and 
$838,000 1st 50-yr. 4s due Dec. 1 1952. Bowling Green Tr. Co., N. Y.,trust.

STOCK.— Wabash-Plttsburgh Terminal Ry. owns $11,870,000 common, 
$6,423,800 2d pref. and $847,500 1st pref. stock. V. 78, p. 2386, 2444.

RECEIVERSHIP.— On June 8 1908 receiver was appointed; William Mo- 
Klnley Duncan Is now receiver. V. 86, p. 1469: V. 94, p. 1697. Of the $4,
190,850 6% receiver’s certfs. Issued from July 1 1908 to July 1 1910, $490,
350 were sold between July 11908 and Mch. 1 1909 to provide for bond Inter
est and $224,000 for taxes. The remainder ($3,476,500) represents re
habilitation, new equipment, new shops at Brewsters and completion of 
S. C. & N. RR. AH the certificates as extended matured May 1 1912, but 
h a v e  been extended at 5% . V. 94, p. 1058. In Dec. 1912authority was given 
to issue $460,000 6% roc’s certs, for dock and bridges, also $2,000,000 5% 
equipment trust certs. V. 96, p. 64, 137. In 1908 foreclosure was begun 
under general mtge. V. 90, p. 1536. The Ohio Court of Appeals in Jan. 
1913 held legal the election of the directors by the minority stockholders in 
Juno 1912. V. 96, p. 64, p. 137.

Committee for Minority Stockholders.—J. B. Nutt, Chairman; Citizens’ 
Savings & Trust Co., Cleveland, and U. S. Mtge. & Tr. Co., N. Y., deposi
taries. V. 93, p. 1325, 1465.

Another Stockholders’ Committee.—Joseph Ramsey Jr. and Ralph E. Sla- 
vens, N. Y.; J. & J. Taussig and Werner & Dieckman, St. Louis, Mo. 
V. 93, p. 1602.

Committee for Equipment Bonds Due 1922.— F. J. Llsman, Chairman; 
Wm. G. Edinburg, Sec.; Columbia Tr. Co., N. Y., depos.; V. 87, p. 168.

BONDS.—Mtge. of 1899, see application to list, V. 71, p. 34, 542; V. 72, 
p. 534, 628; V. 74, p. 1040; V. 77, p. 2392.

Equipment bonds of 1902 may be purchased at not exceeding 105 and in
terest or drawn by lot at 108 and Interest (or the sinking fund may be applied 
to the purchase of additional equipment) to the following amounts: $100,000 
yearly to Jan. 1 1909, then $100,000, $125,000, $150,000 and $175,000 
yearly for each successive period of 4 years. V. 74, p. 578.

The $8,000,000 notes of 1905, secured by pledge of $12,000,000 general 
4s, not being met at maturity on Aug. 1 1908, the Wabash RR. secured 
a loan to pay the same. These notes are secured. V. 81, p. 669, 778; 
V. 83, p. 1287; V. 87, p. 286, 348; V. 92, p. 264, 324. *

LATEST EARNINGS.—  f 1912-13 Gross, $5,943,063; net, $1,692,007 
7m os., July 1 to Jan. 31. \1911-12 Oross, 5,558,761; net, 1,608,145

REPORT.— For year ending Juno 30 1912 In V. 95, p. 966. In 1911-12, 
of rev. freight, produots of mines furnished 68.61% (bltum. coal 46%)
Fiscal Gross 
Year— Earnings. 
1911-12-$7,498,147 
1910-11- 6,800,707 
1909-10. 6,950,437 
1908-09 - 5,633,645

Mtg.Bond Other Balance, 
Interest. Deduc. Surplus. 
$633,030 $499,019$718,117
633.030 496,125 647,961
633.030 773,694 537,451
321,110 798,364 27,432

Net (After Other
Taxes). Income.

$2,092,586 dr.$242,420 
1,808,433 dr.31,317
1,912,878 32,297

________________  1,172,591 dr .25,685
Int. on bonds Includes int. on consol. M. bonds for entire year. “ Other 

deductions” In 1911-12 Include, In addition to Int on equipment obligations, 
int. and discount, and rents paid int. on receiver’s certifs., $244,466.

OFFICERS.—Pres., Josoph Ramsey Jr., Toledo; V.-Prests., Geo. P. 
Rust, Cleveland, and It- E. Slaven, New York; Sec., T . D. Rhoades, New 
York.

DIRECTORS.— F. A. Henry of Cleveland, Joseph Ramsey Jr., R. E. 
Slaven, S. W. Carey and S. P. Avery Jr., of Now York; John J. Taussig, 
St. Louis; Ralph E. Cohen, Steubenville; W. D. Holliday, Bellwood, Pa.- 
Frederick J. Reynolds, George T. Rust, Henry McGraw and A. G. Webb, 
Cleveland; F. A. Palmer, N. Y., and Myron T. Herrick, Cleveland.

Executive Committee.— Joseph Ramsey Jr., Geo. T . Itust and Judge 
F. A. Henry.— (V. 95, p. 969, 1609; V. 96, p. 64, 137.)

WHEELING TERMINAL RY.— Owns a railway bridge at Wheeling, 
W. Va,, and about 10 miles of terminal track. Successor of Wheeling 
Bridge & Terminal Ry., foreclosed In 1900. STOCK.— $2,000,000. all 
owned by Pennsylvania Company, which guarantees prln. and Int. of bonds 
of which $400,000 are reserved for add’ns and lmprov'ts; mtge. trustee. 
Commercial Tr. Co. of Phtla. Form of guaranty, V. 76, p. 655. Penn. 
RR. on Jan. 1 1912 owned $1,263,000 bonds. Dlvs., 2% paid In 1906, 
1907 and 1911. Cal. year 1911, gross, $53,199; net, $3,008; other Income, 
$115,647; charges, $62,640; dlvs. (2%), $40,000; bal., sur., $16,015. 
Sec., S. B. Liggett.— (V. 76. p. 655.)

WHITE & BLACK RIVER VALLEY R R — Brlnkloy to Jaoksonport, 
Ark , 56 miles; Wlvllle, Ark., to Gregory, 6 m.; total, 62 mile*. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar
anty of int., endorsed on bonds. Stock auth., $1,875,000: paid in, $323,
000. Of the $600,000 bonds outstanding, $100,000 have coupons cut off 
for the first 10 years and $200,000 are reserved for extension to BatcsvlUo. 
— (V. 72, p. 189: V. 90, p. 504.)

WHITE PASS & YUKON R Y —Owns a narrow-gauge line 110 miles In 
length, extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335: 
V. 67, p. 1162, 1138); also operates steamers between White Horse and 
Dawson City and Caribou and Atlln. V. 73. p. 443; V. 75, p. 1300. White 
Horse copper mines branch, 16 m., building., 11 m. completed Nov. 1910.

SECURITIES.— Of the stock, £255,555 Is reserved to retire a like 
amount of debentures. V. 72, p. 582; V. 74, p. 479. British Yukon Ry., 
see V. 86, p. 1099, 1466; V. 88, p. 687.

’01. '03. '04. '05. '06-08. 
5 2 y2 5 3 )4 5 yly. 

25 .................................
’09. ’ 10. 1911-13.

3 2 1 yly. (Jan.)
DIVIDENDS.—

Cash________________ %
Stock .......................

In 1911 and 1912, Jan., 1%; July, none.
For year ending Juno 30 1912, total income, £87,131; charges, £61,289; 

net profit, £25,841; deb. stock, &c., sink, fds., £18,742; dlvs., £13,750; 
bal., def., £6,651. Total profit and loss surplus Dec. 31 1912, £3,374.

Pres, of the local (subsidiary) cos., (). L. Dickeson, Winch Building 
Vancouver, B. O., Canada; Sec., F. O. Elliott.— (V. 95, p. 1655.)

WHITE RIVER RR.— Owns Rochester to Bethel, Vt., 20 miles. In
corporated Nov. 21 1902 in Vermont; successor to White River Valloy RR. 
Stock, $250,000; par, $100. Bonds ($250,000 authorized issue), sec table 
above. Year ending Dec. 31 1912, gross, $49,645; net, after taxes, $12,853. 
Pres., Chauncey D. Parker, Boston, Mass.; Troas., E. A. Davis, Bethel,Vt. 
Office, Rochester, Vt.

WICHITA FALLS & NORTHWESTERN RY.—Company owns from 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 
Wellington, Tex., 57 m. This Includes the Wichita Falls Ry., Henrietta, 
Tex., to Wichita Falls, 18 miles, all of whose securities aro owned, operated 
by Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930, pro
viding for division of rates. The extension from Altus, Okla., to Welling
ton, Tex., 57 miles, under the charters of the Altus Wichita Falls & Hollis 
Ry. and Wichita Falls & Wellington Ity., was completed Sept. 1910—see 
BONDS below. Extension of main lino from Hammon, northeasterly to 
Forgan, 150 miles, Included above, was opened late In Aug. 1912. The 
Wichita Falls & Southern Ry., also controlled by the Mo. Kan. & Tex. (see 
below), completed from Wichita Falls to Newcastle, 52 m.. In Sept. 1908.

The line from Wichita Falls, Tex., north to Hammon, Okla., will be 
extended to Liberal, Kan. (of which 19 m. from Hammon to Lcedy were 
opened In Dec. 1911), and eventually to Denver, Col.; the one from Altus, 
Okla., to Wellington will be continued to Dalhart, Tex., with a branch to 
Amarillo, Tex., and that from Wichita Falls south to Newcastle will be 
extended to Morgan, on the M. K. & T. V. 93, p. 1261.

STOCK.— $2,000,000, all owned by the Mo. Kan. & Texas, par $100.
BONDS &c.—The 1st 5s of 1909 ($2,300,000) all Issued) arc secured on 

154 miles by direct 1st lien or deposit of securities; sink. fd. of 1% payable 
seml-ann. V. 88, p. 1439. The Panhandle Div. coll. tr. 5s of ‘ 10 are 
secured by first lien on road between Altus, Okla., and Wellington, Tex., 
57 miles by deposit of all the stocks and bonds Issued by companies com
prising the division, and further by a lien on the main line from Henrietta 
Tex., to Elk City, Okla., 154 miles, subject to the $2,300,000 outstanding 
bonds. V. 90, p. 700. Wlch. F. & So. bonds ($780,000 outstanding) 
guar. p. & 1. by Wlch. Falls Ry. and W. F. & N. W. V. 88, p. 687,884,946.

The $220,000 1st M. 6% notes of 1910 are secured by a closed first M. on 
extension from Elk City to Hammon, Okla., 17 miles. V. 91. p. 1329.

Of the 1st and refunding gold 5s ($10,000,000 auth. issue), $3,000,000 
have been sold to build the line from Hammon, Okla., north 150 miles, 
$3,370,000 arc reserved to refund underlying bonds and $3,630,000 for 
new construction, Improvements, equipment, &o. Of the last-named 
amount not more than $1,190,000 may be used to improve the existing 
mileage (228) nor $750,000 the 150 completed Aug. 1912. V. 93, p. 873.

LATEST EARNINGS.— 11912................ Gross, $178,302; net, $47,231
2 mos., July 1 to Aug. 31.J1911................ Gross, 130,684; net. 24,658

REPORT for year ending June 30 1910 In V. 91. p. 1707. For year end. 
June 30 1912, gross, $859,035; net after taxes, $158,155; other income, $85,
885: charges, $206,014; bal., surp., $38,026. In 1910-11. gross, $892,423; 
net, $350,580. Pros., Joseph A. Kemp; V.-P. & Gen. Mgr., W. A. Webb; 
Sec., Wiley Blair; Treas., W . S. Haid, Wichita Falls, Tex.; Aud., T . S. 
Ford.— (V. 95, p. 421, 681.)

WICHITA KINSLEY SCOTT & DENVER AIR LINE RR.— V. 94, p. 125.
WICHITA UNION TERMINAL R Y — Owns railway terminals at Wich

ita, Kan., Including a passenger station with elevated track approaches of 
about 2 miles, Including a 4-track main line, to be used by the Atchison 
Chic. R. I. & Pao., St. Louis & San Francisco and Kan. City Mex. & Orient 
These 4 roads own the stock and guarantee Jointly and severally the $2, 
500,000 30-year 4)4% gold bonds which were sold in 1911. V. 93, p. 667.

WILDWOOD & DELAWARE BAY SHORT LINE RR.—See page 146.
WILKES-BARRE & SCRANTON R Y .— (See Map Reading System.)—  

Owns from Scranton to Mlnooka Jet., Pa.,4.37 m., of which 1)4 miles 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence, loss one year, at $47,500 
per annum and taxes. Lease assigned to Central of N J. at 6% on cost of 
road (1,141,676) and taxes.
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144 RAILWAY STOCKS AND BONDS. [Vol. XCVI.

R AILR O AD  C O M P A N IE S
[For abbreviations, & c., see notes on first page]

Wich Un Term Ry— 1st M g gu red 1084* beg ’21 --Ce
Wildwood & Delaware Bay Short Line RR— 1st M------
Wilkes-Barre & Scranton— Stock 5% rental..........

First mortgage gold guar p & l b y L C & N C o . .
Williams Valley— First mtge $120,000 authorized-----
Williamsport & Nor Br— First M $750,000 g - .F P .c *  
VVilliamsville Greenville* StLouis— 1st M $8,125,000g 
Wilmington Columbia & Augusta— See Atlantic Coast 
Willmar & Sioux Falls—See Great Northern 
Wilmington & Northern— 1st M call In 1907 lnt guar.r 

Gen mtge $1,000,000 gold p & 1 guar (end) ...P eP .r
Debenture bond------- --------------------- - ................. —

Wilmington & Weldon— See Atlantic Coast Line RR
Wilmington Ry Bridge—M guar Jointly------------SBa
Winona Bridge— First mtge gold s f redeem at 110- -F 
Winston-Salem Southbound— 1st M g gu Us.xc*&r* 
Wisconsin Cent Ry— Pref stk 4% n-c$ 12,500,000 auth

First general mortgage-------------- ----------- ------ Us.c*
Marsh & S E Dlv 1st M gold subj to call at 105..U s 

• Sup & Dul Dlv & Term M $7,500,000 g (text). Us.c* 
Chicago Wise & Minn first mtge gold assumed...o* 
First and ref M g ($60,000.000au) lnt guEm.xc*&x
Car trusts various dates Dec 1912--------------- --------

Wisconsin & Michigan— First mtge gold................ Mp
General mortgage gold (see text)..............................

Wise Minn & Pacific— First mtge (see text) g_..Ba.c* 
Wisconsin & Northern— 1st M $10,000,000 g —  Us.c* 
Worcester Nashua & Rochester—See Boston & Maine 
Wrightsv & Tennille— 1st M s f g red 102 J* beg *12.c* 
Yosemite Short Line Ry—See Sierra Ry of California 
Yosemite Valley— First mtge $3,000,000 gold s f ..c *

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1911 $1,000 $2,500,000 44* g M & N Nov 11941 Wm A Read & Co, N Y
1911 550 &c 350,000 5 g J & D June 1 1941 B‘wayTrCo,Camden ,N J

4.37 50 500,000 5 Dec 31 Dec 31 1912 5% 437 Chestnut St, Phil
4.37 1888 1,000 500,000 44* g M & N May 1 1938 do do

11 1903 500 120,000 5 J & I) Dec 1 1923 Tower City (Pa) Nat Bk
47 1901 1,000 545,000 44* g J & J July 1 1931 Fidelity Trust Co, Phlla

1907 100 &c 525,000 5 g J & J July 1 1937 Bankers Tr Co, K C, Mo
Line RR.

88 1887 500 354,000 5 J & D Dec 1 1927 Reading Terminal, Phlla
88 1892 1,000 462,000 5 g Quar Aug 11932 do do

61,500 5 J & J delphla & Reading Ry
2.4 1893 217,000 5 A & O 1943 Safe Dep & Tr Co, Balt

1.03 1890 1,000 384,000 5 g M & s Sept 1 1915 226 W Adams St,Chicago
89 1910 1,000 &c 5,000,000 4 g J & J July 1 1960 United States Tr Co, N Y

100 11,267,200 4 In 1912 See text Oct 1 1912 2%
All i§99 1,000 23,639,000 4 g ,r & J July 1 1949

33 1901 1,000 388.000 4 g M & N May 1 1951
160 1906 1,000 7,500,000 4 g M & N May 1 1936 New York
122 1885 1,000 776,000 6 M * S Mch 1 1916 Bank of Montreal

1909 $ & £ 6,000,000 4 g A & o Apr 1 1959
*00-* 11 1,330,854 4 & 4 To Mch 1 1931

136 1895 1,000 1.305.585 5 g J & J Jan 1 1945 See text
1905 1,000 V 81,p 1842 4 g F & A Feb 1 1955 New York

277 1900 1,000 6,232,000 4 g A & O Oct 1 1950 Apr ‘ 12 coup last paid
1907 1,000 See text 5 g J & J July 1 1932 New York

104 1907 1,000 200,000 5 g J & J Jan 1 1958 Tennille, Ga
78 1906 1,000 3,000,000 5 g J & J Jan 1 1936 Mech Trust Co, San Fran

WILLIAM’S VALLEY RR.— Brookslde to Lykens, Pa., 11.04 miles. 
Stock authorized, $120,000; outstanding, $89,900; par of shares, $50. In 
April 1907 the Reading Co. obtained control. V. 84, p. 933. For year 1911
12, gross, $29,183; net Income, $6,030; charges, $9,934; bal., def., 
$3,904.— (V. 84, p. 933.)

W I L L I A M S P O R T  & N O R T H  B R A N C H  R R . — Hall’s to Satterfield, Pa., 
and branch, 47 miles; leases Eagle’s Mere RR., 10 miles; total, 57 miles.

Stock (authorized, $2,000,000), common, $923,950; preferred, $400,000; 
par, $50. In Sept. 1909 $150,250 preferred stock was purchased by new 
parties. V. 89, p. 780. The 44*s of 1901 cover the road and 3,000 acres 
of coal lands in Sullivan County, Pa., $250,000 being reserved for extensions. 
V. 72, p. 990, 1280. Equipment trusts June 30 1912, $22,500

For year ending June 30 1912, gross, $137,842; net, 840,251; charges, 
$39,248; bal., sur., $1,002. Pres., S. D. Townsend; Sec. andTreas., F. W. 
Corcoran. Office, Hughcsville, Pa.— (V. 89, p. 780.)

W I L L I A M S V I L L E  G R E E N V I L L E  & S T .  L O U I S  R Y .— Wllllamsvllle to 
Cascader, Mo., 35 miles. Incorp. Jan. 25 1894 and on Mch. 1 1894 pur 
chased the Wllllamsvllle Greenville & Northeastern Ry. __

Stock auth., $1,500,000; outstanding, $525,000. Bonds ($8,125,000 
auth. Issue), Bankers Trust Co., Kansas City, Mo., trustee.

Year ending June 30 1912, gross. $48,454; net, $10,567; lnt., taxes, &c., 
$28,504; bal., def., $17,937. Pres., C. W . Hays; Sec. and Treas., F. C. 
Gifford. Office, Greenville, Mo.

W I L M I N G T O N  &  N O R T H E R N  R R . — (See Maps Heading System.)—  
Owns Wilmington, Del., to Highs Jet., Pa., 70 73 miles; branches, 17.69 
miles; total owned, 88 42 m.; total track, 134.71 m. General mtge. bonds 
are reserved to retire 1st mtge. at maturity. The Reading Co. owns prac
tically the entire $1,500,000 capital stock, which Is deposited under Its 
coll, trust mtge. The road Is leased to the Phlla. & Read. Ry. for 999 years 
from Feb. 1 1900 for lnt. on bonds and 3)4% dlv. on stock, payable quar. 
(Q.-F. 15).— (V. 80, p. 1858.)

W I L M I N G T O N  R Y .  B R I D G E — Owns HUton to Mcares’ Bluff., N. C..
2.4 miles. Stock, $40,000, owned by Seaboard Air Line Ry. and Atlantic 
Coast Line RR., which Jointly guarantee the $217,000 bonds—see table 
above. Pres., Junius Davis, Wilmington, N. C.; Sec. and Treas., R. L. 
Nutt, Portsmouth. Va.

W I N O N A  B R I D G E  RAILWAY.— Owns bridge between Winona. Minn., 
and Buffalo, Wls., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former. 
It was reported, acquiring about two-thirds and the latter the balance of 
$400,000 stock; par, $100. Year end. June 30 1912. rentals, $37,184: lnt. 
on bonds, $19,200; taxes, $2,143: bal., sur., $15,841.— (V. 77, p. 252.)

W I N N I P E G  S A L I N A  &  G U L F  R Y . — V .  9 5 ,  p .  5 4 5 .  1 6 0 9 .
W I N S T O N - S A L E M  S O U T H B O U N D  R Y . — Owns Winston-Salem, N. C. 

on Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
completed March 1911. The two roads named own the $125,000 stock and, 
Jointly and severally, guarantee the $5,000,000 bonds, prin. & lnt. See 
form, V. 92. p. 396. Year ending June 30 1912, gross, $344,683; net after 
taxes, $103,524; other income, $20,299; charges, $226,623; bal., def., 
$102,799.— (V. 92, p. 396, 1180.)

W I S C O N S I N  C E N T R A L  R A I L W A Y . — SYSTEM extends from Chicago, 
to Ashland, Wls., and Lake Superior Iron mines; also to St. Paul and Minne
apolis and to Superior and Duluth. By car ferry connects with the Pere 
Marquette and has a short line to the East. V. 63, p. 117. System Includes

Lines owned— Miles.
Marshfield to Nekoosa..^__________  33
Other branches.......................   72

Lines owned— M iles.
Chic, to Trout Brook Jet., Wls. . 452
Abbotsford to Ashland, Wls------133
Owen to Superior...................—  153
Branch to Bessemer......................34
Stevens Point to Portage C ity .. 71 
Neenah to Manitowoc.....................37

Trackage to Chic., Minn., & o.. 23
Rugby to Milwaukee, &o_____  28

Total June 30 1912.............. 1,036
Extension from Ladysmith to Superior, Included above, 115 miles, was 

opened Jan. 4 1909; further extension to Duluth opened Jan. 3 1910. 
V. 81. p. 1263; V. 82. p. 1324: V. 83. p. 986; V. 88. p. 102

ORGANIZATION.—Successor July 1899 of Wisconsin Cent. Co., fore
closed per plan V. 68. p. 725: V. 69, p. 29. 133: V. 70, p. 434. In Jan. 1909 
Minn. St. Paul & S. S. M. acquired 51% of common stock, affording that 
road a Chicago connection, the road being leased for 99 years from April 1
1909, and most of the preferred stock exchanged for Minn. St. P. & S. S. M. 
leased line certificates, secured by deposit of Wise. Cent. pref. stock, on 
which 4% dlvs. are paid. V. 88, p. 159, 232, 566, 626, 750. 1003, 1439: 
V. 89, p. 780.

STOCK.— Stock, authorized, common $17,500,000; pref. 4% non. 
cum. $12,500,000. Outstanding, com., $16,146,400; pref., $11,267,200; 
par of shares. $100. After 4% dividends on both classes shall have been 
paid In any year, both shall participate equally In any further dividends 
for such year. The preferred has the right to elect a majority of the direc
tors on failure for two successive years to receive 4% per annum.

DIVIDENDS.— First dlv. on pref.. 4% for the year, paid 1% Deo. 23 
1908 and 1% each on Mch. 11 and July 15 and Oct. 15 1909. On June 15
1910, 2%; Oct. 1, 2%; 1911, 4%; 1912, 4% . V. 90, p. 1364.

BONDS.—The 1st gen. gold 4s of 1899 are secured by a mtge. upon all
the lines of railway, terminals, equlpm’t and other property acquired there
by, and also by deposit of all securities owned or acquired under the plan. 
Of the generals, up to Oct 1 ’ 12 $1,751,000 were purchased In the open mar
ket and canceled. V. 75, p. 734, 1204; V. 77, p. 1236; V. 86, p. 1591.

The Superior & Duluth Division & Term. 4s are limited to $7,500,000, 
the present amount outstanding; they cover the road from Owen, Wls., 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. V. 82, p. 806, 930, 1103; V. 83, p. 986; V. 84, p. 1429: V. 
85, p. 532; V. 86, p. 1411; V. 88. p. 824. There are also $16,000 Dickinson 
equipment trust 6s due $12,000 seml-ann. to April 1 1913.

The "first and ref.’ ’ mtge. Is limited to $60,000,000, of which $36,459,000 
reserved to refund existing bonds and equipment obligations and the re

mainder for general purposes; $6,000,000 have been sold. V. 88, p. 687. 
824, 884; V. 89, p. 44, 1069; V. 94, p. 489. The Minn. St. P. & Sault Ste. 
Marie guarantees Interest on the bonds. V. 95, p. 969.

EARNINGS.—6 mos.,11912.......... Gross, $5,531,666; not, $1,836,778
July 1 to Dec. 31. / 1911_........ Gross, 4,786,311; net, 1,336,424

REPORT.— Report for year ending June 30 1912 In V. 95, p. 746.
1911-12. 1910-11. 1909-10.

Operating revenue............................... $9,493,296 $8,749,453 $8,861,831
Operating Income after taxes________ $2,522,891 $1,807,558 $2,665,715
Other Income______________________  40,783 50,878 55,669

Total net Income............................... $2,563,674 $1,858,436 $2,721,385
Interest, rentals, &c............................. 2,059,025 2,089,715 1,884,240

Balance, surplus............................... $504,649 def$231,279 $837,145
Dividends on preferred....................... $225,344 $450,688 $650,187

Dividends paid out of accumulated surplus, but substantially paid dur
ing respective years shown—see V. 93, p. 792.

DIRECTORS.— Edmund Pennington, A. II. Bright, W . L. Martin, J. S. 
Pillsbury, C. E. Wales and C. T. Jaffray, Minneapolis; Leroy W . Baldwin, 
New York; Sidney G. Courteen, Milwaukee, Wls.; M. II. Ballou, Menasha, 
Wls.; Wm. Irvine, Chippewa Falls, Wls.; W. F. Fitch. Marquette, Mich.

OFFICERS.— Pres., Edmund Pennington, Minneapolis; V.-P., A. H. 
Bright, Minneapolis; Comp., C. W. Gardner, Minneapolis; Auditor, R. Kirk
wood, Minneapolis; Treas., Chas. F. Clement, Minneapolis; Seo., G. W. 
Webster, Minneapolis; Asst. Seo., J. A. Millington, Milwaukee.— (V. 90, 
p. 504, 1364; V. 93, p. 1023; V. 94, p. 489, 1697; V. 95, p. 969.)

WISCONSIN & MICHIGAN RY.— Owns from Iron Mountain, Mich., to 
Peshtlgo Harbor, Wls., 75.79 miles; branches. 51.66 m.; trackage, 8.50 m. 
In May 1904 logging railway Pembina, Wls., westerly 42 m., was purchased. 
V. 78. p. 2013. In Mch. 1911 John Marsch of Iron Mountain, Mich., It was 
reported, acquired control. V. 92, p. 660. On Feb. 1 1912 S. N. Harri
son was appointed receiver. V. 94, p. 418. Stock, $951,500, auth. In 
June 1905, to be Increased to $5,000,000; par value $100. Current liabilities 
June 30 1910, $1,771,990. Last coupon on 1st mtge. bonds paid was that 
maturing July 1 1898. Of the bonds, $905,000 1st 5s and $150,000 4s were 
lncl. In the collateral turned over to the Chicago banks In Jan. 1910 on settle
ment of the Walsh notes. V. 90, p. 169. Year 1911-12, gross, $145,782; 
net, $8,641; other Income, $16,259; lnt., taxes, &c., $82,856; bal., def., 
$57,955; other income, $16,259; lnt., taxes, &c., $82,856; bal., dof., $57,955. 
In 1910-11, gross, $187,884; not, $15,592; other Incomo, $9,240; inter
est, taxes, &c., $127,796; bal., def., $102,964. V.-P., Emil Marsh; Sec., 
John Marsch; Treas., Chas. A. Olln, Chicago. Office, Peshtlgo, Wls.— 
(V. 94. p. 209, 418; V. 95. u. 751.)

WISCONSIN MINNESOTA & PACIFIC RR.— (See M ap Chicago Great 
Western.)— Red Wing, Minn., to Mankato, 95.7 miles; Red Wing to Osage 
la., 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson, Minn.,
54.2 m.; Goodhue to Belle Chester, 6 m.; total, 277 miles. Stock, $5,893.
400, all owned by the Chicago Great Western RR. (reorganized co.), which 
company operates the road as a part of Its system under an agreement dated 
April 30 1901 made with the old Ch. Gt. W. Ry. and assumed by It, running 
for 100 years, providing that all net earnings above Interest on bonds shall 
go to the Great Western, to be held In trust for payment of future coupons. 
The Great Western declining to make further advances to meet the bond 
Interest (the account of receipts and disbursements under the lease showing 
a deficit June 30 1912), the Oct. 1912 coupons were defaulted. V. 95, p. 
620, 1269. V. 73, p. 566; V. 91, p. 1027.

Bondholders' Protective Committee.—James N. Wallace, Chairman; Frank
lin L Babcock, Sec.; Central Trust Co., N. Y., depositary, or Martin’s Bk.. 
Ltd London, agent. The committee advanced the amount of the Oct. 
1912 coupon. V. 95. p. 681. 892, 1041, 1209, 1275, 1333.

REPORT.— For year end. Juno 30 1910, gross, $813,871; net, $41,242; 
bond lnt., $236,038; bal., dof., $194,796.— (V. 95. p. 620, 681, 892, 1041, 
1209, 1275, 1333.)

WISCONSIN & NORTHERN RR.—Projected from Menasha, Wls., north 
to Mass, Mich , 210 miles, with branch to Antlgo, Wls., 24 ml'es, of which 
Shawano to Van Ostrand, 38 miles, and Crandon to W. & N. Juno., 6 miles, 
and Neopit to Western Siding, 11 m., were operated July 1910. Stock, 
St.500.000: outstanding June 30 1912, $1.339.900; nar $100. Bonds. $10.
000,000 auth.; none outstanding June 30 1912. Loans and bills payable 
June 30 1912, $246,008. Year ending Juno 30 1912, gross, $86,293; net, 
after taxes, $31,650: deductions, $152; bal, sur., $31,498. Pres., H. F. 
Whitcomb; Sec. & Gen. Mgr., O. H. Hartley. Office. Oshkosh, Wis. 
— (V. 87, p. 741.)

WORCESTER NASHUA & ROCHESTER RR.—See Boston & Maine.
WRIGHTSVILLE & TENNILLE RR.— Tennille, Ga.. to Hawklnsvllle, 

76 miles: Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907): total, 104 miles. Incorporated In Georgia Dec. 1883. 
Stock, common. $530,000; pref., $70,000: par, $25. Central of Georgia 
owned June 30 1912 all pref. and $278,575 common. First mtge. to Citi
zens’ & Southern Bank, Savannah, for $2 5 0 ,0 0 0 ; $50,000 In treasury 
July 1912. V. 85, p. 285, 795, 1578; V. 92, P. 951.

Dlvs., long 6 to 7% yearly; 1904. 7% : 190,>. <>/b: 1906. 11%; 1907.11% 
1908 to 1911. 6% (J. & J.): Dec. 18 1911,3%: July 1 and Dec. 24 1912, 3% .

For year ending June 30 1912, gross, $348,993, net, $94,011; other Income, 
$2,784; lnt., taxes, &o.. $43,930; dlvs. (6% ), $36,000: bal., sur., $17,465.

Pres., A. F. Daley. Tennille.— (V. 93. p. 941; V. 95, p. 751.) 
^YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemite National 
Park, 78 miles, completed May 15 1907. Stook, $5,000,000, all outstand
ing: par, $100. 1st M. bonds ($3,000,000 auth.), V. 82, p. 511, 930: V. 84, 
p 1553. 2d M. 5s, $2,000,000. held in treasury June 30 1911. For year 
ending June 30 1912, gross, $270,478; net, $149,027; other incomo, $138; 
lnt., taxes, &c., $239,500; bal., dof., $90,334. Pros., Frank G. Drum; 
Sec., Julius H. Ellis. Office, 704 West Coast Llfo Bldg., San Francisco, 
Cal.— (V. 85, p. 655.)
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SUPPLEMENTARY— See also Tables 10 to 144.
_ APALACHICOLA NORTHERN RR.— River Jet. to Apalachicola, Fla., 
79 miles; Apalachicola to Pt. St. Joe, Fla., 23 m. V. 87, p. 935.

Stock, $3,000,000; par, 5100. Ilonds, 52,000,000 1st 20-year gold 5s, 
Illinois State Trust Co., Fast St. Louis, trustee.

For year ending Juno 30 1912, gross, $236,475; net Income. $83,839: lnt., 
^ c^ £ c -;,$11.2,494: bal-  dcf-- 328,655. In 1910-11. gross, $184,003; net. 
!?)U8£&,0,thcDi? cPmov,*4-°19: rentals, $1,982; bal., $46,925, not deducting SiOO.OOO bond lnt. Pres., J. C. Van Riper; Sec., W . W. Boyd, Jr., St Louis, Mo.— (V. 87, p. 935.)

ARIZONA EASTERN RR.— Owns Maricopa to Hassayampa, Arlz., about 
74 miles; Bowie to Globe, 125 m.; Cochise to Pearce, about 35 m.; Tempo to 
Mesa, 8 m.; total, 267 miles. In Dec. 1911 extensions were under construc
tion from Phoenix to Hassayampa, Ariz., 39 m.; WInkelman to San Carlos, 
33 m., and Hayden Jet. to WInkelman, 4 m. A consolidation Jan. 31 1910 
of lines In Arizona controlled by the Southern Paclflo Co., Including Glia 
Yoo ?&oG u. &c- v - 90, p. 446. Stock authorized, $40,000,000, of which 59,000,000 outstanding June 30 1911, all owned by 
Southern Pacific Co.; along with 53,673.000 of the 57,000,000 outstanding 
1st ref. 5s. In Nov. 1912 permission was granted to issue $600,000 bonds 
for improvements; decision reserved on application to issue $1,759,000 
« 9 n r U °B r y Ylr?5, P- 1471. Year ending June 30 1912. gross,
fu l?®li94®609.-fv^ 95. p. 1330, M ^ lT  $2'489; <* arg6S’ S643’499: bal"

BINGHAM & GARFIELD KV.— Owns Bingham, Utah, to Garlieiu, 20 
rfi i *^v 11 8PiJrs* tota*- 23 miles. Built mainly to handle the ores of the Utah Copper Co. smelters, which owns the 51.750,000 stock. Operations 

Vi°AvL1911 • .,The lst 6s (52,500,000), guaranteed prfn. & int. ny tne Utah Copper Co., are convertible on or before July 1 1914 Into Utah 
copper Co. stock at 550 pet share, subject to the right to call all or any part 

,day !;cf’ !;;u.,rl r̂ July I 1913 at 1 1 0  and int. Sinking fund beginning Jan. 1 1913, 80% of net earnings, for preceding cal. year, after 
i i r F cs and Improvements, to be used to redeem bonds. V. 90, p.

«Yir L P" 71°- For 9 mos. ending June 20 1912, gross, $695,675;
otllcr tacome, 5166,235; int., taxes, &c., 5155,373; divs., 5220,000. 1 res., C. M. MacNelll, Colorado Springs, Colo.; Sec. and Trcas.,

John M. Hayes. Office. Salt Lake City, Utah.— (V. 94, p. 205.)
CAIRO & NORFOLK RR.— Owns WIckllfle to Winford, Ky., 11 miles. 

Under construction in Sept. 1911 from VVIckllffe to Murray, 60 miles. 
Stock auth., $25,000 per mile; par $100; $1,500,000 subscribed for.

BONDS.— The 1st 5s of 1908 (512,500,000 autii. Issue) are subject to call 
on any Int. date after May 1 1913 at 105. Interest payable in Chicago, 
Paris, London and Berlin. Denominations, 5100 (500 fr.), 5500 (£100) 
and 51,000. Chicago Savings Bank & Trust Co., trustee.

Pres., deceased; V.-P., H. C. Neale; Trcas., R. E. Lochrldge. Office, Wtckliirc, Ky., and 111 Broadway, N. Y.
CENIRAL RAILROAD OF HAITI.— Incorp. Mch. 10 1909 in New York 

to finance railroad enterprises In the Republic of Haiti, as well as other 
undertakings for the development of that country. Owns Clc. des Chemlns 
de le r  de la Plalnc du Cul do Sac and Clc. Haiticnne du Wharf de Port-au- 
Prlncc. Line of road, about 65 miles. Sidings, about 4 miles. Gauge,
2 . , f\aI1 ’ st®ei- 45 lbs. Equipment, locomotives, 20; passengercars, 26; freight cars, 125; service cars, 2.

In Feb. 1912 acquired the Cle. d ’Eclalrage EIcctrique des VIlIcs de Port- 
ati-Prlnce et du Cap Haiticnne, owning and operating the monopoly of 
electric lighting in the two principal cities of Haiti.

STOCK.—Authorized and outstanding, $1,450,000; par $100.
t 5800,000 lst and 5200,000 2d collateral trust gold 6s dated
June 1 1909, due June 1 1919; Int. J. & D. I at company’s office. New York. 
Coupon, 51,000; prln. may be registered. Guaranty Trust Co., N. Y., 
trustee. Subject to call at 105 at any time. Secured by pledge of 5622,800 
1st M. 5% and 6";, bonds and 5760,000 capital stock of Clc. des Chemlns 
de I-er de la Plalne du Cul de Sac and 5100.000 capital stock and 5392,000 
6% bonds of the Cie. Haiticnne du Wharf de Port-au-Prince.

OFFICERS.—Pres., Philip W. Henry: First V.-Pres. and Trcas., Henry 
R. Tlppenhauer; Second V.-Pres., Arend Bchrcnds; Sec., Charles Stern- 
helm. Directors, the foregoing and Paul C. Schnltzler. New York; H. C. 
Staudo, Haiti. Gen. office, 25 Broad St., N. Y .— (V. 91,p. 276.)

CLARKSBURG NORTHERN RR.— Under construction from New Mar
tinsville, W. Va., to Middiebourne, 13 miles, almost completed October 
1912. and extension under contract from Middiebourne to Shirley, 17 m.; 
further extensions projected either to .Salem or Clarksburg or both. The 
bonds ($2.100,000 authorized issue) aro subject to cal' at 105 on and after 
Oct. 1 1921; Union Trust & Deposit Co., Parkersburg, W. Va., trustee. 
V. 93, p. 1785. Pres., Bird M. Robinson, New York; Vice-Pros., I. M. 
Underwood, Middiebourne, W. Va.— (V. 96, p. 359.)

COUNCIL CITY & SOLOMON RIVER R R —Owns Dickson, Alaska, to 
I enelope Greek, 35 miles; extension proposed Penelope Creek to Candle, 
Seward Peninsular, 65 miles. Incorporated in New Jersey Mch. 27 1902. 
Foreclosure pending, sale to take place In 1913. In Oct. 1907 Jerome 
it oo?wv?n. . sti , ° ra% <r.-w.as appointed receiver. Stock authorized, 51.000,000, outstanding, S89o,460. Bonds, Washington Trust Co , N. Y., 
trustee, see table on a preceding page. Office, 5 Nassau St., Now York.

i !,‘j ? t ,9 tVm P.k W E S T E R N  RR.— Boulder to Ward, Colo., 26
S in Sr’BrUT?n?kn0nminifVr^irni)es:i Vranclles,a m,lesl total, 51 miles. Reaches Denver Union Depot from Boulder over Colo. & Sou (third rallD v  
p. 650. Successor to Col. & N. W.. foreclosed March 29 1909 V 88 d 
944. Stock. 5300,000. all out; par 5100. Of the bonds (5800 000 au'tft' 
Issue), 5100.000 are reserved for extensions, improvements dm Thevare 
entitled to Int. up to 5% If earned, payable Sept. 1 ^ginning 1910 y

For year ending June 30 1912, gross, 564.369, against $89?946 In 1910
11; net Income, 53,967, against $15,344: charges and taxes $3 362- bal 
surplus, $605. Dlv. on incomes, 3% (521,000), paid Sept. 1 1910 and 
1 4$% (510,500) Sept. 1 1911. Pres, and Trcas.. W. B. Hayes; Sec C M 
Williams. Office, Boulder, Colo.— (V. 89. p. 41. 993.) ‘ ’

DENVER LARAMIE & NORTHWESTERN RR.— Projected to extend 
from Denver. Col., to coal Helds In Carbon Co., Wyo., 220 miles, and thence

Juno 14 1912 receivers were appointed; Continental Trust Co. of Denver 
and II. V . Wallace of New York aro now receivers.

In Nov. 1912 authority was granted to issue $50,000 receivers’ certifi
cates. V 95, p. 544, 1273. In Jan. 1913 $550,000 receivers’ certifs. were 
authorized to pay $419,000 prof, and secured floating debt and oxtend the 
lino from Greeley to Severance, 12 miles. V. 96, p. 201.

of tll<2 8tock 55,750,000 Is pref., with preference 
T n n T io i n - s o n 4 5^ ’ ’ icu ,mula.tlv c  from  JuIY 1 1914 (none outstanding

6 mos. notes due Nov. 1912 given to secure advances by stockholder, in
cluding $12o,000 to pay oir debt and $100,000 to build extension from 
Greeley to Severance. Sinking fund $250,000 April 1 1925 and each 
int. day thereafter. V. 90, p. 1238; V. 94, p. 697. Car trusts June 30 1 9 1 1 
$112,776. Successor in 1910 of D. L. & N. W. R y / V. 90 n 502 For 
year ending June 30 1912, gross, $100,225: oper. def., $856; taxes $7 598 
— (V. 95, p. 110, 543, 1273, 1541; V. 96, p. 201.) ’

DETROIT BAY CITY & WESTERN RR.— Owns Bay City, Mich to 
YVilmot, 40 miles; extension proposed southeasterly to Port Huron ami nDo 
north from Akron, 10 miles. Stock authorized, all out $450 000 The 
lst gold 5s ($1,250,000 authorized issue) aro redeemable at pa- prior to 
Oct. 1 1922, thereafter at 105. The $950,000 unissued aro reserved for 
extensions at not exceeding $8,0U0 per mile and 75% of cost of additional 
terminal facilities, provided the annual not earnings aro twice the Interest 
chargos, including bonds to be Issued. Annual sinking fund to retire .ami 
cancel over 25% of bonds: 1917 to 1922, 1% of bonds outstanding- 1922 to 
1927, 2%; 1927 to 1932, 3% . V. 95, p. 1273. Y o^en ^n g Aug 31 1912 
gross, $95,193; net after taxes, $39,792; int. on present bonds out, $15 000; 
bal., sur., $24,702. Pres., Thomas L. Handy; V.-Pres C W  Handv:
— (V ^ i^ 'p  ^273Iandy: 8eC"  F ' S' JIandy’ 0fnco> Day City, Mich!

EAST CAROLINA RY.—Owns Tarboro to Hookcrton. N. C 38 miles. 
Incorporated In North Carolina July 1 1898. Leased to Pres. Henry C.

static
‘ Yeai ..

517’887; bal , sur., $5,629. Pres., Trcas, and Geri. Mgr”  Henrv ^B ridges’; 
Vice-1 res., John L. Bridges; Sec., Haywood P. Foxhall. Office, Tarboro.

EDMONTON DIJNVEGAN & BRITISH COLUMBIA RY.— Pro
jected lrom Edmonton, Alberta, through Dunvegan to the western boun
dary of the province, estimated length 350 miles. Construction begun 
Oct. 1912. The 30-year 4% debenture stock (limited to $7,000,000 or 
£1,438,356 at $20,000 per m. on said 350 miles) is issued under a trust deed 
dated July 22 1912 to the National Trust Co., Ltd., trustee, and is guar-' 
anteed, prin. & int., by the Province of Alberta. Further stock or guaran- 
Iccd securities may be issued in respect of additional lines to be constructed 
in Alberta for such sums, not exceeding $20,000 per mile, as may be authorized 
by the Legislative Assembly of the Province under the provisions of the 
Act 1911-12, Chap. 16; provided that, before such securities can be issued, 
the guaranty by the Province of principal and interest must first have been 
authorized by the Legislative Assembly of the Province.— (V. 96, p. 419.)

FERNYVOOD & G U L F  R R .—Owns Fernwood to Kokomo. Miss., 32 m. 
i * a Mississippi March 31 1906. Stock outstanding June 30 
1912, $10,000. Bonds, see table above. For year ending June 30 1912, 
gross, $118,412; net, $31,387; int., taxes, &c., $43,366; bal., def., $11,979. 
Pres., I. C. Enochs; Vlce-Pres. & Sec., P. H. Enochs; Trcas. & Gen. Mgr., 
F. B. Enochs. Office, Fernwood, Miss.
. GALVESTONIYVHARF CO.—Owns wharf properties extending from 10th 
to 41st Sts., Galveston, Tex., and 11.21 miles main line switching tracks In 
city, with yard tracks and sidings. Incorporated In Texas Feb. 24 1854, 
name being changed Feb. 11 1861 from Galveston Wharf & Cotton Press Co. 
Stock o°,u,t£,tan?J&? June 30 m i , $2,626,600; par, $100. Dividends in 
1994- 344%; 1905, 4 H% ; 1906 to 1912, 5% yearly.

firstr,§« cover only the real estate, the 5s of 1890 and 1901(V. 73,1P. 959: V. 95, p. 483), both the wharf and railroad property. All 
three ratges. have sinking: funds sufficient to redeem the bonds by maturity, 
-r DEPORT. Fiscal year changed to end June 30. For year ending 
£m!V‘ t3  ̂ DDE total receipts, 5626,481; maintenance and operation, 5273,- 
49fE omn k taxcj?-/172/800; dividends (5%)t $1 3 1 ,3 3 0 ; other deductions, $95,580, bal., d e f $46,725. Pres., John Sealy: Sec., Treas. and 
Gen. Mgr., J. J. Davis. Office, Galveston, Tex.— (V. 95, p. 483.)

G R E A T  SOUTHERN R R . — Owns from The Dalles to Dufur, Ore., 41 m. 
Extension to Friend, 11 m., almost completed Oct. 1912. Incoro. in Ore- 

4uaa 2 1908. Stock, $100,000; par. $100. Bonds (Security Savings
^n QrnÛ ,m ^o^?r«\K] nAn’A0/ eAtl uf^ ê ’ ,?5’000-000 auth Esue; $406,000 issued on 30 miles and $44,000 to Oct. 1 1912 account 11 miles under construction; 
see table above. Year end. June 30 1912, gross, $51,681; net, $23,193; Int., 
ia5e|. &c.,(lncl. extinguishment of discount on securities. $4,578 for 3 yrs.) 
$28,518; bal., def., $5,325. Pres., John Heinrich; Sec., J. L. Meier; Treas.,J. G. Heinrich. Office, The Dalles, Ore.

G R E E N V IL L E  & K N O X V IL L E  R Y — Owns Greenville. S. C „ to Rlver- 
23 miles. Incorporated in South Carolina May 31 1904. Stock,

5130,000 each of common and 5% non-cum. pref.; par, $100. Bonds are 
redeemable at 105 on and after July 1 1917; Trust Co. of Georgia, Atlanta. 
t.rust®c -<_ v - 95, p. 297. Pres., W. H. Patterson, Greenville, S. C.; Sec., 
Asa G. Candler Jr., Atlanta, Ga.— (V. 95. p. 297.Z

GROVETON L U F K IN  & N ORTH ERN  R Y .  — Owas Veltch to Vair, Tex.,
21.lo  miles; trackage, Groveton to Veltch, 1.25 m., and Vair to Lufkin, 
lex ., 1 3 .0  m.; total, 36 miles. Incorporated in Tex. Aug. 17 1908 as 
LCo ^ ™ 0rthe7 1i9 y -Ynatne changed. Stock $50,000; par, $100. Bonds, $437,000; see table above (V. 90, p. 109). For year ending June 30 1912, 
gross $63,1-46; net, $9,444; charges, $33,861; bal., def., $24,417. Pres.,
H. W. Seaman, Chicago. Office, Groveton, Tex.— (V. 90, p. 109.)

G ULF & SA BIN E RIVE.R RR .— Stables to Anakoko, La., 9 miles. 
Woods to Nltram, La., 10.05 m.; F'ullerton to Camp No. 4, 6.91 m.; branches 
and spurs, 11.12 m.; yard track, 4.28 m.; total, 41.36 in. Building towards 
Leesville. Incorporated in Louisiana Sept. 1 1906. Stock, $100,000, all 
issued; par, $100. Frank Goepel, St. Louis, is mortgage trustee (see table 
above) Bills payable June 30 1912, $67,704. Year ending Juno 30 1912, 
§oa&lV '92v?,'?47’_,0l?- de7-- S8.070; other income, 3989; int. and other charrges, $33,141; bal. def., $40,222. In 1910-11, gross, $148,227; net, $37,368. 
Pres., S. H. Fullerton. Office, Third Nat. Bank Bldg., St. Louis, Mo.

H A M P S H IR E  SOUTHERN R R .  —Owns Romney to Petersburg, W. Va., 
SSmnes. completed Oct. 1910. Incorporated In West Virginia Aug. 30 
I999. Bonds ($700,000 auth. issue), see table above. Of the bonds, the 
Balt. & Ohio owned $1/5,000 June 30 1912. For year ending Juno 30 1911. 
toss, $56,995; oper. def., $5,685; other Income, $67F int taxes A-c 
28.054; bal., del., $33 069 Pres.. W. B. CornwelL Romney? w ! Va!;’ Sec. & Treas., Eugene E. Ailes. Office, Romney, W. Va.

HUNTINGTON RIC HM O ND  & H A M ILTO N  R R .— Incorporated In 1912 to take over the Clnclnnay Bluffton & Chicago UR., which operated from 
Bluftton to Huntington. 52 miles, and to extend the line from Portland 
Ind., to Hamilton, O., via Union City and Richmond, Ind., 106 miles’ 
Stock and bond issues will be sufficiently increased for these purposes’, 
but nothing had been done to Feb. 1913. It was proposed to issue pre
ferred stock or second mortgage bonds to creditors of old company, so 
that first mortgage bonds may be issued for new money. Cal. year 1911, 
gross, $71,414; op. def., 51,866. For year ending June 30 1911, gross, $67 -' 
990, agst. $72,740 In 1909-10; net, $4,542, agst. $6,471. Pres.. S. If. Bra- 
cey; Gen. Mgr., John C. Curtis; Sec., Charles Blackburn; Treas., Wm. 
George. Office, 1606 Tribune Bldg., Chicago, 111.— (V. 95, p. 236, 297.)

IDA H O  SOUTHERN R R .—Owns from Gooding, Idaho, on Oregon Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. To be 
ultimately operated by electricity. Stock $3,000,000. all out. Par $100.

First lien 6% notes. $500,000 (Commonwealth Tr. Co.. Pittsburgh, trus
tee) .secured by 125% In first mtge. 5s (part of an authorized Issue of $3.
000,000), matured $100,000 May 1 in 1912. remainder due $150,000 in 1913 
and $250,000 in 1914. V. 89, p. 778, 919. Controlled bv Amer. YVater 
Works & Guarantee Co. See V. 95, p. 1541. 1st M. 5% bonds out 
Aug. 1 1912, $750,000; bond account payable affiliated companies, $750,
000, not due until bonds are available; bills payable, $202,34/; accts! pay
able (net) to affil. cos., 3112,495. Year ending Aug. 1 1912, gross, 328 676- 
op. def. after taxes, $6,375; bond int., $28,060; bal., def., $31,435. Pres.. 
YV. S. Kuhn.— (V. 95, p. 1541.)

IL L IN O IS  SOUTHERN R Y .—Owns Salem. 111., to Bismarck, Mo. (In
cluding River Transfer, H mile), 122.36 m.; Missouri Jet.. III., to Chester, 
HI., 10.67 m.; branches, 2.83 m.; total owned, 135.36 m.; trackage. 2.81 m • 
total, 138.17 m. Reorg. of Centralla & Ches.RR.,&c. See V.94, p. 559.

Stock, com., $4,000,000; 6% cum. pf., 51,000.000; par, $100, all out.
The stockholders on Nov. 6 1911 authorized a new first mortgage to 

secure not exceeding $3,000,000 bonds and an Issue of $1,380,000 Income 
bonds subordinate thereto; $1,380,000 of the new lst M. bonds and the 
f i  lncome bonds were Issued in exchange for the outstanding
$4,600,000 1st M. bonds, and $250,000 to construct a new Incline on the east 
bank of the Mississippi River and for other purposes, the remainder being 
reserved for additions. &c. V. 93. p. 589: V. 90, p. 167.

REPORT.— For year ending June 30 1912, gross, 5465.524; net, 582,695; 
other Income, $7,504; int., taxes, &c., $128,000; bal., sur., 537,800. Pres., 
E. K. Bolsot; See., E.M.Tourteiot; Treas., M . D . Lawlor, Chicago- V -Pres 
J. W. Walsh; Aud., A. F. Williams, St. Louis. Office, 717 Locust St.,’ 
St. Louis, Mo.— (V. 94. p. 559.)

IND IAN  C R E E K  V A L L E Y  R Y .— Projected from Indian Creek to Rock- 
wood. Pa., 55 miles, with branch from Bakersvllle to Barronvlllc, 10 miles, 
of which 19.6 miles completed June 1910. Stock. $1,500,000. Bonds, see 
table above. Fidelity Title & Trust Co., Pittsburgh, trustee. Pres, and 
Gen. Mgr., Charles F. Hood; Vlce-Pres. and Purch. Agt., John M. Stauffer. 
Scottdaie, Pa.: Sec. and Treas., James S. Braddock. Sit. Pleasant, Pa. 

IN T E R N A T IO N A L  R A I L W A Y S  OF C E N T R A L  A M E R IC A .—
Lines of Railway Acquired (Narrow, 3-ft. Gauge)— M iles.

Puerto Barrios, on the Atlantic Ocean, Guatemala, via Guatemala 
City to the port of San Jose, on the Pacific Ocean (277 M miles), 
with 60-mile branch from Sta. Marla to Mazetenango, the centre
of the coffee district.................................................... ..................... 337 44

Mazetenango to port of Champerlco (42 m .), on the Pacific Ocean, with
9-mile branch to San Felipe..................................  5144

Port of d’Ocos on the Pacific Ocean via Ayutla on the National Ryl of 
Mexico to Vado Ancho In the Interior of Guatemala 23

Port of La Union on the PaciQc in Salvador to San Miguel II I I I I I I II  42 44 
Under Construction or About lo Be Built—

Line to connect the main line at Las Cruces with the d’Ocos line at
Vado Ancho and thus with the National Ry. of Mexico....................  42 44

Fixtension in Salvador from San Miguel to Usulutan..........................  40 44
Total built and building..___ ________ ________________________5 3 7
It Is proposed eventually to connect the Guatemala lines with those In 

Salvador by a line from Zacapa via Santa Ana, San Salvador and San 
Vicente to Usulutan, with branch to Ahuachapan, making a total of 805
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miles, serving the productive zone of Guatemala and Salvador, producing 
chiefly coffee, sugar, rubber, wood and bananas; also to build connecting 
lines with Honduras and Nicaragua. This will give when completed two 
lntcrocean lines, one from Puerto Barrios to San Jose and the other from 
Greytown to La Union. V. 95, p. 480.Incorporated In New Jersey June 8 1904 as Guatemala Ry., name being 
changed In April 1912 and Guatemala Central RR. (V. 79, p. 902. 903) 
taken over. Has long concessions, that In Guatemala giving the Govern
ment the right, after Jan. 2003, to purchase the lines at an arbitrated price. 
Under the 99-year concession in Salvador, the railways In 2007 are to be
come the property of the Govt, without Indemnity, with the right to pur
chase after June 1978 at a price to be fixed by arbitration. Subsidy n 
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k. 
In Salvador. $7,000 gold per kilometer, payable monthly from certain im
port and export duties. Has traffic agreement with United Fruit Co. by 
which products of Fruit Company will be carried in territory served.

Stock authorized, as increased from $7,500 000 in April 1912. $30,000,000 
common and $10,000,000 5% pref.: par $100. Pref. Is entitled to share 
equally In all dividends paid In any year after 5% has been paid on both 
stocks. V. 95, p. 544. First quar. div. on pref., IK  % , paid Aug. 15 1912; 
Nov. 15, 1 K % ; 1913, Feb. 15. 1M%-

BONUS — The 60-year gold 5s of 1912 (£4,500,000 auth. Issue, which 
may be increased under certain conditions to £6,000,000) cover. It is stated, 
as a first lien all property now or hereafter owned except 142 K miles of the 
existing line (formerly the Guatemala Central), which is subject to $6,000,
000 bonds viz., $2,500,000 old Guat. Cent, bonds and $3,500,000 Intern. 
Ry of Cent. Am. bonds covering the same as a secured lien. They will be 
redeemed at 102K by an annual sink, fund beginning In 1922 equal to K 
of 1% of the outstanding bonds after drawing by lot, if not purchasable at or 
below par, and may be called as a whole or In part at any time on 6 months’ 
notice at the same price. ■

Of the proceeds of the present issue (£1,000,000), £440,000 will be used 
to pay part of the purchase price of the railroads recently acquired, £300,
000 to build the 42-mlle line from Las Cruces to Vado Ancho (uniting the 
lines in Guatemala and giving the main system direct connection, via the 
Pan-American RR., with therNatlonal Rys. of Mexico), and the balance 
to meet the expense of building docks and terminals at Puerto Barrios, re
duce grade on the line at this port, and construct wharves at La Union, Ac.

Of the remainder (£3,500,000) of the auth. issue, £1,234,600 Is reserved 
to take up the $6,000,000 underlying bonds and £2,265,400 to acquire, 
construct and equip lines to connect Zacapa, on the Guatemala Ry. line, 
with the existing line of the company in Salvador; also other lines in Sal
vador. No further bonds may be issued until the net receipts are twice the 
interest on bonds. Including those proposed to be Issued. V. 94, p. 1449.

The $3,500,000 bonds Issued by the Intern. Rys. covering the former 
Guatemala Central as a second lien bear Interest at 2% the first year, 3 /0 
the 2d year, 4% tho 3d year and 5% thereafter. Bal. sheet, V . 95, p. 544.

Earnings 0/ m  °T t A ™ ”  “ W  ® ?.- 1912.
Oross $842,176 $1,034,063 $1,375,077 $1,942,452 $2,486,400
Set ...............:::*1 60  676 280:541 485,578 947.753 1,243,200
Deduct Interest on the $6,000,000 underlying bonds................... 227,920

Balance for Interest (say $250,000) on the present Issue.......... $1,015,280
DIRECTORS.—Minor C. Keith, New York, President, Vlcc-Prcs. North

ern Rys Co. of Costa Rica, Vlce-Pres. United Fruit Co.; Henry M. Keith, 
New York Vlce-Pres.; Paul Dutasta, Paris; Emile Francqul, Brussels, Gen. 
Thomas H. Hubbard, New York; Kenneth K. McLaren, Jersey City; H. I. 
Miller New York; Bradley VV. Palmer, Boston, director United Fruit Co. 
and National Rys. of Mexico; Francois Pietrl, Paris; Andrew W . Preston, 
Swampscott, Mass., Pres. United Fruit Co.; Sir William C. Van Ilorne,
K.C.M.G., Montreal. N. Y. office, 17 Battery Place.— (V. 95, p. 544.)

INTEROCEANIC RY. OF MEXICO. LTD.— Vera Cruz to Mexico City, 
Mex., 342 miles; Los Reyes to Puente de Ixtla. 122 miles; Los Arcos to 
Cuautla 102 m.: 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
140 miles; leases Mex. Southern Ry., 322 miles (see below); total, 1.056 m. 
Concessions end Feb. 1982. after which road passes to State at a valuation.

On Ian 1 1910 took over under lease the Mexican Southern from 
■ Jan 1910 for the term of Its concessions, the rental providing 4% divs. and 
sinking fund on the £875,000 debenture stock and any further Issues up to 
£121 720 and divs. payable half-yearly on the £1,000,000 common stock 
ranging from 3 K % In 1910 to 5 H %  In 1917 and 5 K % thereafter, and also a 
vearlv sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock 
at expiration of concessions June 8 1990. Nat. Rys. of Mex. will assume 
fease from Feb 13 1982. V. 89. p. 225, 286. 1223, 1542.

Nat. Rys. of Mexico (which see) owns £1,038,450 of the 2d debentures. 
£1,310,500 ordinary and £244,800 pref. stock.

SECURITIES.— In Oct. 1908 the holders of the £1,000,000 7% cum. 
nref stock were allotted 140% In new first pref. and par In 2nd pref. In 
discharge of dividends to June 30 1907. V. 87, p. 1160. Four per cent 
debenture stock, see V. 87, p. 1531, 1605.

DIVIDENDS.—On first pref., 4H % , 1908; 1909, 5% ; 1910 and 1911. 
each (M. & N.) In 1912, Nov., 5%, dividend having been deferred 

owing to disturbed political conditions, until accounts for year have been 
made up V. 94. p 1449; V. 95, p. 1331. On 2d pref., 1% 1909; Nov.
1910? 4& ; N o v ? M l ,  4%; Nov. 1912, 2% . V. 91. p. 1328.

EARNINGS.— 6 mos., /1912____ Gross, $4,384,441; net, $1,435,549
July 1 to Dec 31. 11911....... -Gross, 4,187,948; net. 1,403.298

R E P O R T . — For 1911-12. in V. 95, p. 1397.
A v.M iles. Gross. Net. Net in £.

1011-12 1,024 (Mex.)$8,963,156 (Mex.) $3,254,263 £331.070
1910-11 - V - ___ 1,033 (Mex.) 8.864,282 (Mex.) 3,187,931 326,821

Total net inc. in 1911-12, £335.438; chges. & hit. on deb. stk., £203,118; 
dlv. on “ B” deb. stock (7%), $32,862; div. on pref. shares (5%), £70,000 
div. on 2d pref. stock (2%), £20,000; half balance expense making Mex 
Sou. lease, £9,458; bal., nono. N. Y. office, 25 Broad St.(V. 95, p. 1397).

KANAWHA & WEST VIRGINIA HR.—To extend from Charleston, W, 
Va to Beiva, on the Gauley River, 55 miles, of which 39 miles completed, 
balance under construction. Controlled by same Interests as Blue Creek 
Coal A Land Co., owning 44,000 acres of coal and timber land In Kanawha 
County Stock authorized, $5,000,000; outstanding, $1,028,000 June 30 
1010- par of shares, $100. Of the $5,000,000 authorized first 5s (Scran
ton Trust Co , trustee). $1,000,000 have been Issued, remainder being Uni
ted to $25 000 per mile. The first $1,000,000 of the Issue are guar., pr In. A

i iv p  PPPRY & GULF RR.— Owns Live Oak to Econfenia, Fla.,
62 85 miles- Mayo Jet to Alton, Fla., 14.41 m.: Murat Jet. to Murat. Fla., 
3 74 m - total Si miles. Incorporated in Florida July 21 190o as successor 
t n Live O ak* P erw R R . Stock auth., $2,000,000; outstanding. $600,000: 
par $100. Of tho bonds ($900,000 authorized issue), $714,000 were issued 
to retfre $405,000 old bonds and reduce floating debt. For year ending 
Tiino 30 ioi\> g ro ss  292- net, $1,870; other income, $3,431; int., taxes, 
t r  « 7 I i n i  M  SB1 8 9 0  Pres., W. L. Roach; Vlce-Pres. and 
Treas® J H.’ Powell? Sec.̂  & Sen. Mgr.. R. Hopkins. Office. Live Oak. 

MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 203 miles; Pueblo

laugej, 2 0 m . ? total Deo. 311911? 3 7 4  miles. Jointly guarantees deben
tures of Vera Cruz Terminal Co.
DIVS. (,S(nce‘03.)1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912 
First pres.. . .  % 15 3-10 5 H  7 1-10 8 8 7 3- 0 8 8 8
C o m m o n ^ "  % J ................  - - -  £ l6  l / l 6  2 %

EARNINGS.—July 1 to Jan. 4 1912. 6 mos. (Mex. L o 5̂ ’ * * 1  
557;700; in ,1911. ,8-1,375.800. For cal. year

coni stock (11-16 of l’ % ), £30,359; bal., sur., £10.14.3. Office. 6 Broad 
St. Place, Bloomfield St., London, E. C.— (V. 91, p. 1026.)

EARNINGS.— For cat. year 1909, gross, £137.672; net receipts, £50,406; 
total net Income, £53,789; charges, £32.090: dividend (3%), £30,000.

OFFICERS.—Chairman, Sir Ernest Paget; Sec., Thos. Linton, 53 New 
Broad St., London, E. C.— (V. 79, p. 2642; V. 80, p. 222.)

M I D L A N D  P E N N S Y L V A N IA  R R .— Under construction from Mlllcrs- 
burg. Pa., to Ashland, 44 miles, single track, private right of way sufficient 
for double track when required; 15 miles graded In July 1912. V. 94, p. 47. 
Incorp. In Penna. Feb. 17 1910. Stock authorized, $2,000,000; outstanding 
Dec. 31 1911, $797,400. Bonds authorized, $2,000,000. In Aug. 1912 
negotiations wero in progress for tho completion of tho road for tho unissued 
securities, the syndicate to assume tho payment of tho July 1912 and future 
Interest until the road is completed. V. 95, p. 298, 176. About $797,400 
bonds Issued Dec. 31 1911 account construction 15 miles. Int. defaulted 
July 1912. Pres., Walter E. Harrington, Phlla., Pa.; See., John II. Williams 
Pottsvllle, Pa.; Treas., S. F Houston, Phlla—V. 95, p. 47, 176, 298.)

MISSOURI ARKANSAS & GULF R Y —Projected from Rolla, Mo., to 
Bakersfield, 125 miles, grading being in progress Dec. 1911 from Rolla to 
Willow Springs, 80 miles. Incorporated In Missouri Apr. 12 1911. Stock 
authorized, common, $800,000; pref., 6% cum., $1,000,000; par, $100. 
Stock outstanding Jan. 1912, $214,400. Bonds are redeemable at 105 for 
5 years on and after Oct. 1 1916, thereafter at par. V. 93, p. 1786. Presi
dent, Gilbert Lay; See., W. E. Fihk.— (V. 93, p. 1788.)

A1ISSOURI & NORTH A R K A N S A S  R R — Joplin, Mo., to Helena, Ark., 
365 24 miles, of which Neosho, Mo., to Joplin, 19 miles, and Sellgman, Ark., 
to Wayne, 9 miles, are trackage. V. 86, p. 168. Successor (per plan V. 82, 
p. 569, 1269; V. 83, p. 39) of St. Louis A North Arkansas, foreclosed.

On April 1 1912 W. 8. Holt of Little Rock, Ark.; Geo. L. Sands of 
Eureka Springs and JesseMcDonald of St. Louis were appointed receivers. 
V. 94, p. 983.In April 1912 $2,500,000 5% 3-year receiver’s certifs. secured by a first 
lien on the property were authorized for Improvements and new equipment, 
red. 101 after f  year; $1,250,000 sold. V. 94, p. 1186, 1384, 1566.

Stock authorized, $25,000 per mile. In Aug. 1906 mortgage was filed 
to secure an Issue of $11,500,000 50-year 4% gold bonds (St. Louis Union 
Trust Co., trustee). Issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co. V. 85, p. 99. Outstanding June 30 1911, $8,340,000 
each of stock and bonds. Car trusts June 30 1911, $50,894. The com
pany has no connection with the $900,000 John Scullln 6% collateral 
trust bonds due Oct. 1 1914 (a private obligation of Pres. Scullln) secured 
by $1,223,000 of the Allegheny Improvement Co. 5% coll, trust notes and 
$576,941 certificates of beneficial interest. V. 93, p. 4106. 1191.

For year ending Juno 30 1912,(365 aver, miles), gross, $956,459; net, $10,
640; taxes, rentals, Ac., $300,409; bal., def.. $289,769. In 1910-11, gross, 
884,729; net. $78,768. For 6 mos. ending Dec. 31 1912, gross, $642,680, 
agst. $478,055 In 1911; net, $33,094, agst. $44,347. Chairman, D. R. 
Francis; Pres., John Scullln; V.-P., Geo. L .Sands.— (V. 94. p. 1384,1566.)

M O R G A N T O W N  & K IN G W O O D  R R .  —Owns Morgantown to M. A K .  
Jet., VV. Va., 47.94 miles; Rock Forge to Richard, 0.77 m.; total, 48.71 m. 
Incorporated Jan. 14 1899 In W. Va. Stock auth., $2,000,000: outstanding 
June 30 1912, $200,000; par, $100. Bonds, see table above. Equipment 
trust obligations outstanding June 30 1912, $108,000; 5s dated Sept. 1 1905; 
Int. M. A S. at Fidelity Trust Co.. Baltimore, Md., trustees. For year 
ending June 30 1912, gross, $329,098; net, $81,107; other Income. $1,864; 
int. and taxes, $84,710; bal., def., $1,739. Pres., Davis Elkins, Morgan
town, W. Va.; Sec., Richard Elkins, N. Y. Office. Morgantown, W.Va.

N O R T H  & S O U T H  C A R O L I N A  RY.— Owns Gibson to Gresham, 8. CL,
67.10 miles: leases from Seaboard Air Line (for 15 years from Nov. 2 1908 
at annual rental of $1,500) Gibson Switch to Gibson, N. C., 9.58 m.; Hamlet 
to Gibson, 0.56 m.: total June 30 1912, 77.3 miles. Incorporated Nov.28 
1908 In So. Caro. Stock, $400,000: par, $100. Bonds, $325,000 1st 6s, 
see table above. Equipment trusts, $40,000, dated Sept. 1 1910, maturing 
$4,000 yearly; deferred Int. outstanding June 30 1912. $12,000. For year 
ending June 30 1912, gross, $146,980; not, $52,218; other Income, $2,755; 
int., taxes, Ac., $45,535; bal., sur., $9,440. Pros, and Treas., W. R. Bon
sai, Hamlet, N. C.; V.-P., A. H. S. Post, Baltimore, Md.; Vico-Pres., & 
Gen. Mgr., J. E. Hancock; Sec., S. O. Bauersfield. Offico, Hamlet, N. O. 
— (V. 68. p. 724.)

SOUTH C A R O L IN A  W ES TER N  R Y . — Owns MoBec to Florence. S. C., 
37 miles, completed Dec. 31 1911. Sumter division, llartsdalo to Sumter, 
39 miles, opened Dec. 1912. Extensions projected from Florenco to 
Poston (llartsdalo division), 30 miles and branch from Lydia to Timmons- 
villo (Sumter division), 18 miles, under construction in Jan. 1913. In
corporated in So. Caro. March 29 1910. Stock, auth., $1,250,000; out
standing Jan. 1913, $1,152,000, par $100. Stock held in 10-year voting 
trust dated Aug. 26 1910; W. R. Bonsai. W . R. Cross and It. L. Warner,
V°HaftsviUotdl'vision 1st 6s are secured on tho line from McBce to Florenco, 
37 miles. Sumter division 1st 6s ($1,000,000 auth. issuo) aro seemed by a 
first lien on that division and aslo by a lion subject to tho Hartsvillo division 
bonds. Earnings 5 months ending Nov. 30 1912, gross, $59,430; net, 
after taxes and miscellaneous charges, $23,075; bond int., $11,413; balanco, 
surplus, $11,662. [Interest on Sumter division bonds not included, it being 
a construction charge. Interest fund on Dec. 31 1912 had $32,241.]

REPORTS.— For year ending Juno 30 1912 in V. 95, p. 1680, showed, 
gross, $80,818; net, after taxes, $24,833; other income, $1,195; Int., rents, 
&c.. $34,406; bal., def., $8,378. Chairman, Exec. Coin., W. It. Cross. 
Pres., VV. It. Bonsai, Hamlet, N. C.; Vlce-Prest., W. It. Cross, N. Y ., 
Sec. S. O. Ilauersfeld, Hamlet, N. C.; Robert L. Warner, 85 Devonshire 
St.,’ ’Boston, Mass. (V. 95, p. 1«80.)

TAVARES & G U L F  RR.— Owns Ellsworth Jet. to Winter Garden, Fla., 
25 71 miles- Walt’s Jet. to Clermont, Fla., 5.93 m.; trackage, Tavares to 
Ellsworth Jet.. 3.39 rn.; total, 35.03 miles. Incorporated March 27 1890. 
Stock $250 000’ par. $100. Bonds, $299,000 1st 5s (auth. $9,000 per mile) 
see tabloon’previouspages. For year ending June 30 1912, gross $24,356; 
oner def $7 948: int., taxes, fee., $29,603; bal., dof., $37,551. Pres., 
llenry III’Jackson; Sec., S. H. Jackson; Treas., A. H. Jackson. Office. 
Taveres, Fla.

TPNNFSSFF KENTUCKY & NORTHERN RR.—Leases for long term 
Cincinnati Nashville & Southern Ry.. which owns Allgood, Tenn., on .South
ern Rv to Livingston 2 0  miles, and will extend tho road. An extension 
is?o be’begun from LlVingston, Tenn.. to Somerset. K y„ 55 m.,and from 
A1 lgood, south t™ Sp(wta,Ju 1 y 19W Tho Cinclnnati-Nashvillo South
ern Railway Is successor to Overton County Railroad, foreclosed August 
13 1912 V 95 p 481. The Cincinnati Southern Ry. has issued 
$25,000 stock and $150,000 gen. M. bonds. The Tenn Kentucky & North
ern has issued $10,000 stock and (to Oot. 1912) no bonds. Year ending 
Dec 31 1912? gross, $37,632; net, $22,488. In 1911, grass, $34,464; net. 
$20 595. Pres., Geo. A. Clark, Nashville, Tenn.; Sec. <& Treas., E. O. 
Knight,’ Livingston, Tenn.— (V. 95, p. 1123.

TENNESSEE NORTHEASTERN RR.— Projected from near Winfield, 
Tenn on Clncln. New Oil. A Texas Pac., southwest to the Nashv. Chatt. & 
sr T.onLs near Ravcnscroft, about 80 miles, through coal and timber regions..... .....I,, rP„nn/„i.ire In 1 (KW Sti\ek nnili £9 000 00(1. Ill Aug.

all
total?’302 mliesTslcTlngs: i9~mlies.’ Tehiiacan tram lines, 5 m ., standard 
wniitjp and Oaxaca train lines, 7 ni., narrow Kaugc.

Tho road passes Juno 8 1990 to tho State without payment, except for 
ations, rolling stock, &c. V. 79, p. 2642. Leased from Jan. 1 1910 to

Tnteroceanic Rv. of Mexico. Seo that company. „ .
1 Int. on 2d debs, (now 1st) payable only out of profits on Feb. I & Aug, If

Scranton, Pa.; Sec., Ward It. Case, Jamestown, Tenn.— (V. 95, p. 481,619.
UNION TERMINAL CO. OF DALLAS.— Has under construction a union 

passenger station at Dallas, Tex,, to be used by the Missouri Kansas & 
Texas Texas A Pacific, Houston A Texas Central, Gulf Colorado A Santa 
Fe (Atchison T. AH. Fe system), Trinity A Brazos Valley, St. Louis A San 
Francisco, Chicago Rock Island A Pacific and St. Louis A Southwestern 
systems which each own one-eighth of the $48,000 stock. Estimated cost 
$3 000 (k)0 to be provided by an Issue of 1st M 3 0 -year bonds, guaranteed, 
principal and interest, Jointly and severally, by the eight proprietary com
panies. (Seo M o. Kans. & Tex. report, V. 95. p. 10o7). V. 95. p. 1124. 
Tho stockholders aro to voto shortly on au^orizlng a mortgage l i ^ e d t o  
Tho stockholders are to voto shortly on authorizing a mtgo. for $o 000,000. 
Pres., F. G. l ’ettibono; Sec., Murrell L. Buckner. (V. Jo, p. 1124.)

WILDWOOD & DELAWARE BAY SHORT LINE RR — Owns 
Rio Grando, N. J., connecting with Atlantic City RR., to Wildwood, 
4 miles, opened Dec. 1912; projected from Wildwood to Green Creek. 
N J 714 miles- total, 11.5 miles. Incorporated in New Jersey in 
June 1910. Stock. $500.0(X); par. $50. Bonds: auth $562,500 1st gold 
5s; outstanding. $350,000. Broadway Trust Co., Camden, N. J., trustee; 
see table above. Pres., J. T . Baker; Vle^I res., W. D. Ham, Freas.,
R. W. Ryan; Sec., I. O. Blackwell. Office, Wl.dwood, N. J., and Real 
Estate Trust Bldg Philadelphia, Pa.
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
M ISC E LL AN E O U S C O M P A N IE S. 

[For abbreviations, & c., see notes on first page]
Date

Bonds
Par

Value
Amount

Outstanding
Rate

%
When

Payable
Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Adams Express—Stock— 120,000 sh—par not fixed, treated 
Collateral trust mortgage gold. _ . .  Ba
Collateral trust distribution mortgage gold - _____ G

Alabama Trac Light & Power Co—Com stock $25,000,000-
Preferred stock 6% cumulative $5,000,000- ____________

as
1898
1907

$100
500 Ac 
500 &c 

100 
100 
100
100
100
100

1,000

$12,000,000
12,000.000
24.000. 000
12.000. 000 
1,000,000

10,000,000
13.500.000
19.820.000
16.050.000

1.170.000
11.148.000
16.500.000 
26,000,000

1.250.000
1.663.000 

153,887.900
12.500.000 
18,330,900 
27,112.700
10.332.000 
4,495,898 
4.495,888

12 in T2 
4 g 
4 g

Q—M 
M A S  
J A D

Mch 11913 $3 
Mch 1 1948 
June 1 1947

71 Broadway, New York 
Bankers Trust Co, N Y 
Guaranty Trust Co, N Y

First M 525,000,000 gold red 105 slnlcfundbegin 1920--C* 
Algonia Steel Corp— 1st & ref g gu p & 1........ ................. Usm
Alhs-Chaimcrs—Common stock $25,000,000

1912
5 g 
5 g

M A S  
A A O

1962
Apr 11942

N Y, Montreal A London

Pref (p & d) 7% cum $25,000,000 (V 74, p 1144)_________
Bullock (The) Elec Mfg pref stk (p & d) 6% cum...............
First M $15,000,000 gold s f red 110 begin 1916___ CC.xo*

New Securities to be Outstanding Under Reorganization PI 
Pref stock (p & d) cum see text red 110-

1906 
an—

See text 
6
5 g

Q— F 
Q—J J A J

Feb 1 1904 1 X  
In default 
July 1 1936

30 Church St. New York 
Cincinnati, Ohio 

See text

Common stock ........ ...........................
Alabama Consol Coal & Iron— Pref stock 7% cumulative__

Consol collat mtge $3,500,000 (incl $1,250,000 canceled) g.
Amalgamated Copper— Stock $155,000.000__ __Two-year 5% notes___________

1904
1911

100
1,000

100
See text
c  5 g See text 

5
4 In 1912 
6 in 1912 

5
See text 
6 in 1912

Q—M M A N  
Q—F 

A A O 
Q— J 
Q— J 

A A O 
Q— F 
Q—J

Sept 15 ’07 1 X  
May 1 1933 
Feb 24 T3 I X  
Apr 1 191.3 
Jan 15’ 13, 1% 
Jan 15’ 13, 1 X  
Oct 1 1028 
Feb 15’ 13 1 X %  
Jan 2 1913 1 X

Checks mailed
May 1912 coup not paid
Checks mailed

American Agricul Chemical Co— Stock common $50,000,600 
Pref (p & d) 6% cum $50,000,000_______ _

100 
100 

1,000 Ac 
50 
50

First mtge bonds conv 512,000.000 red 103___ CK.c'&r*
American Bank Note Company—Com stock $5,000,000 ___

Preferred (p & d) 6% cum $5,000,000____ . . .
1908 Col-Knlc Tr Co, N Y A Bos 

Checks mailed 
do do

ADAA1S EXPRESS.— ORGANIZATION.— An unincorporated associa
tion formed In 1854, operating on about 37,000 miles of railroad, tncl. N. V. 
N. II. A II., Penn., Ches. & Ohio, Louis. A Nashv., Ch. B. & Q., Ac. 
The Adams Express Bldg. Co., Incorporated In N. Y. Feb. 7 1912 with 
$1,000,000 authorized stock, has made 50-ycar 4 4$ % lstand6%  2d mtges., 
due May 1 1962, for $5,000,000 and $3,400,000. respectively, covering pro
posed new 32-story building; Standard Tr. Co., N. Y., trustee. V.94,p .1251.

BONDS.— In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to prior Indemnification of shareholders from any 
loss by reason of personal liability) $12,000,000 of 4% bonds. These last 
were then distributed, $100 bonds per share. V. 66, p. 470; V. 85. p. 1647.

In 1907 treasury securities were pledged to secure $24,000,000 collateral 
trust distribution gold 4s. each shareholder receiving $200 bonds per share. 
CASH DIVS. (since 1901) .’02. ’03-’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. 1913.
From express earnings----$4 4 yly. $4 $4 84 84 84 8 1 . - , $ . -
Otlier earnings.................. 4  4 yly. 4 8 8 8 8 2 , - , - , -
Sale real est. (paid M ch . ) . 2  yly. ___  . . . . .  -  -  -

7 '?ViL,f?r rw------*10yly. $8 812 812 812 $12 $12 $3PARTIAL RESULTS(I.S.C.) T2-’ 13-Gnm-T 1-’12. T2-’ 13-lYef-’ l l - ’ 12
July 1 to Oct. 31. 4 months----- $12,018,797 $10,997,240 $528,161 $454,338

Report for tho year ending Juno 30 1912 In V. 96, p. 282, showed; Gross, 
$34,191,955; total not Incomo, (incl. $1,927,083 “ other"), $3,132,473; 
charges, $1,255,044; dividends, $1,210,080; surplus, $667,349. Pres., Wm. M . Barrett.— (V. 96, p. $81.)

AGRICULTURAL CREDIT CO.— V. 96, p. 287.
ALABAMA CONSOLIDATED COAL & IRON CO.— ORGANIZATION. 

—Incorp. In N. J. July 18 1899. V. 82, p. 391. 694; V. 90, p. 1492.
The May 1912 coupon on the consols of 1904 Is In default and the 

$1,250,000 collateral for $300,000 notes was sold to Baltimore Trust Co.
On June 21 1912 Halsey M. Barrett of Newark, N. J., and Parry Coffin 

and Harrison S. Matthews of Birmingham, Ala., were appointed receivers 
Current liabilities April 30 1912, $726,485. V. 94, p. 1765. Suit, V. 95,
p. 620.

Stockholders' Committee.—Joshua Levering, Chairman; J. W. Middon- 
dorf, Hennen Jennings, H. C. Perkins (C. T . Earnest, Sec.), Edward N. 
Rich, John Skelton Williams. V. 95, p. 50, 1685, 1787.

Plan.—Tho plan issued by tho stockholders’ committee In Dec. 1912 
(V . 95, p. 1685) contemplates a salo of tho property in bankruptcy proceed
ings and a now company, with about $3,000,000 com. stock. $625,000 1st 
pref. and $1,250,000 2d pref., to tako title subject to tho bonds.
Holders Assessment— Terms of Exchange.
P£ jfi9 ,,_ --------------------And Receive New Securities--------------------
Pref ^tk'3 0 ° /ai i  000 F i * R elk~ . SecondJire.L Common
Com _ ’ 5%-S500 25%-$2,500 100%-$10,000 40%-$4,000

Office, Birmingham, Ala.; N. Y. office, 165 B’way.— (V. 96, p. 137.) 
ALABAMA IR ACT ION, LIGHT & POWER CO.—See page 180. 
ALGOMA STEEL CORPORATION.—See Lake Superior Corporation. 
ALL1S-CHALMERS CO.— ORGANIZATION.— Incorporated in N I 

on May 7 1901 to manufacture heavy engines, mining and other machinery’ V. 72, p. 874, 937, 990; V. 82, p. 1440; V. 94 p 913 maemnery.
Owns com. stk. of Bullock Elec. Mlg. Co., the pref. stk. ($1 500 OOO -uith 1 

being guaranteed 6% divs., payable quar., but dividends aroin  default 
V. 78, p. 1111, 2439; V. 80. p. 713; V. 81, p. 839, 1101, 1494: V 82 d 1440; V. 96, p. 362. Litigation, V. 82, p. 453. ’ p ’

DEFAULT— REORGANIZATION.—On April 6 1912 receivers were 
appointed. Otto II. Falk is now sole receiver. V. 94, p. 1058; V. 95 p 
50, 969. Real property in Wisconsin was sold under foreclosure Fob. 3 
1913 to reorganization committee; further sales of remaining property’ to 
tako place later. V. 94, p. 1509; V. 95, p. 1209, 1543; V. 96, p. 421.

R e o r g a n i z a t i o n  C o m m i t t e e  — J a m e s  N . YVallace, C h a irm a n . C e n tra l T r u s t  
C o ., N . Y .,  d e p o s ita ry . V . 9 4 ,  p . 9 1 3 .  1 1 2 1 ,  1 1 8 9 ,  1 2 5 1 ,  1 3 1 8 .  T h e  c o m 
m itte e  o ffered  to  p u rc h a s e  th e  d e fa u lte d  J a n .  1 9 1 2  co u p o n  on d e p o s ite d  b d s .

Reorganization Plan.—The plan Issued by the above-named reorganiza
tion committee, dated Mch. 18 1912 (V. 94, p. 913) and declared operative 
on May 2 1912, provides that a new company shall be formed which shall 
be free of mortgage lien or fixed charges. An assessment which has been 

n J, n ™ ^  e,!!my. ”yf1 C,HC, 5 2 c;! N' Wallace and Alexander J. Hemphill, 
^nndveworifin!r K ! ' i ?  $•>, 1J2.000 to cover reorganization expenses and 
n r ^  ^ g  a ^ Ks i 7 P9 i « « S ^ £ an- 29 ,1913. 510,600,000 bonds, $14,148,000 
1765;S V? 9 5!'p f  96(k1 V . 6? p'"  JQ2 ° * ba<1 becn dcpositea- v - 94, p. 1509,
Proposed Capitalization of Successor Corp’n— Total (All Stock) $ 4 9  non non 
Pref. 7%  stock pref. p. & d „  cum. from Jan. 11!) 13 at 5% per ’ °  ,000, 

annum; from Jan. 1 1915 at 6% , and from Jan. 1 1917 at 7% 
but to be entitled to 7% from beginning if earned and declared’
(If practicable, will have power to elect a majority of the dlreo-"
tors and Is to be redeemable at 110 and any accr. cum. divs ) $16 500 000

Common stock................................................................  " on’non non
Tho now stocks will bo hold in a voting trust for 5 years'with James W 

Wallace, Charles G. Dawes, Alexander J. Hemphill, W. E mien R omo volt and Henry F. Whitclmb as voting trustees. n w°°sevelt
No mortgage lien is to be created so long as any of pref. stock remains 

outstanding, unless the holders of at least 80% of such stock shall e-lve 
their consent thereto, in writing or by vote at a meeting specially ealieri 
therefor, nor without tho consent in writing of holdings of a like nmmmt 
of voting trust certificates for such stock. Terms of exchange: unt

Pays Assessm’t. Cash. New Pref. Stock, New rnm
BSSS -m.a W S iS

jff lfiS ffla m m :::: S O p S  •KfcttHBourpiuH _ _ . ._ .  X00 000 7ir* onn
Of the assessments 10% was paid on deposit of thc’ccrtlficatcs for stock 

and the balance (90%) Is payable on 30 days1 notice by the reorganization 
com m ittee?^ which 20% payable Oct. 16 1912 and 30% Jam 15 1913)!

Annual Average Profit for 4 X  Years to Dec. 31 1911, as per Plan 
Avgc. profits after provision for pref. divs. of Bullock El.Mfg Co $1 224 180 
Deduct—Average depreciation on buildings, plants, tools, A c.I 352,468

Avge. net, without allowance for lnt. and extraor. adjustments $871,712

1 n p O R T .-F ls c a ! year to end Dec. 31. Report for year ending June 30 
1910 was given In V. 91, p. 1249, showing; Surplus over maintenance and 
deprec. and lnt., $495,7.32; profit & loss surp. June 30 1910 $1 017 161
Report of receiver for 8 mos. ending Aug. 31 1912 showed profits after 
deprec’n but not bond Interest, $48,881. V. 95, p. 969.

Directors.— E. D. Adams, Frank O. Wetmore, Wm. V. Kellev, Wm A 
Read, Cornelius Vanderbilt, Chas. Allis, Max Pam, Henry Woodland* 
Alexander F. Banks, William W. Nichols, Walter Ilinchman and Herman
W. Falk. P r e s .,----------------------; V.-P. & Treas., Henry Woodland;
V.-P. & Sec., W. W. Nichols; Comp., W. A. Thompson. N. Y . office, 
30 Church St.— (V. 95, p. 50, 751, 969, 1209, 1543: V. 96 -p. 362, 421.)

AMALGAMATED COPPER CO.— ORGANIZATION, &c.— Incorpo
rated on April 27 1899 In N. J. and purch. control of companies that were 
merged in 1910 in Anaconda Copper Mining Co. See below. In 1911 
purchased $1,080,800 Greene-Cananea Copper Co. stock. V. 94, p. 1564.

D IV ID E N D S .m . ’02. ’03. ’04. ’05. ’06. ’07. ’08 to ’ l l .  ’ 12. 1913,
Per cent.............]7 X  2 X 2  2 4 X  7 7 2 yrly. 4 1 X

Notes.— I n 1911 sold $12,500,000 5% 2-year notes, dated April 1 1911, to 
UnBed Metals Selling Co. (bal. sheet Dec. 31 1910, V. 92, p. 

I’?” nfsets of which, besides cash, accounts receivable, Ac.. Include 
$4,300,000 International Smelting & Refining’ Co. (see statement below) 
stock at par dividends paid 8% yearly. The minority United Metals stock 
was offered $246 per share to June 1 1911. V. 92, p 727 799 Has con
tract with Inspiration Consolidated Copper Co., organized in Jan. 1912. 
V. 94, p. 126. On June 1 1910 gave $5,000,000 in payment of Clark proper
ties transferred to the Anaconda company, receiving $2,812,500 Anaconda 
l'o i^  v 1 95tlp"ni2~^’ ° 2’ P' 1559’ Stnelter outPut It) mos. ending Oct.

REPORT for year ending April 30 1912 was in V. 94, d. 1564. showing: 
, T„ ,  . 1911-12. 1910-11. 1909-10. 1908-09
Net Income..................... $6,647,006 $6,048,896 $5,963,968 $3,663,980
Dividends   3,847,198 3,077,758 3,077,758 3.077,758
Rate of dividend..............  (2 X % )  (2%) (2%) (2%)

Balance, surplus.........$2,799,808 $2,971,138 $2,886,210 $586,222
Prcv. sur. and reserve.. 18,452,393 15,481,255 12,595.045 12to08.823

Sur. & res’ve Apr. 30-521,252,201 $18,452,393 $15,481,255 $12,595,045
OFFICERS.— Pres.. John D. Ryan; Sec. and Treas., A. H. Melin. 

Directors: Wm. Rockefeller, BenJ. B. Thayer, John D. Ryan, John Bush- 
nell, II. H. Rogers, A. C. Burrage, J. Horace Harding, Wm. G. Rockefeller. 
Office, 42 Bwhy., N. Y .— (V. 94, p. 1564, 1567; V. 95, p. 819, 1041.)

Anaconda Copper Mining Co. (incorp. In Montana June 18 1895).
Organization.— In 1910 merged per plan V. 90, p. 305, 851, 1054, 1551. 

Properties, V. 90, p. 1551, 1040.
STOCK.— Increased In April 1910 from $30,000,000 to $150,000,000 

(par $25), of which $108,312,500 outstanding, $75,500,000 new stock being 
Issued to acquire allied properties and $2,812,500 was given to Amalga
mated company In repayment of advances for purchase of Clark proper
ties. V. 92, p. 1370. 1567. Amalgamated owns $76,875,000 stock.

DIV,In£SX'TV0,2 t0 ’?4’ ’° 5 ’ '°6 - ’° 7’ ’08. ’09. TO. ’ l l .  T2. 1913.Since 1901 Q-Jj 4 yearly 8 1914 26 8 8 8 8 9 3 , - . - , -
R E P°R T-— Report for cal year 1911, with bal. sheet, was in V. 94. p. 

1445 (in 1910 properties purchased were included for 9 months only) •
Receipts—  i o n .  i 910 long

Sales of copper, silver and gold......... $38,918,637 $30,943,509 $11,591,845
Inc. from invest ts, sub. depts., Ac. 628,682 711 114 421 275
Copper, silver & gold on h and ........... 14.343,155 14,736,503 5.986’.964

Total receipts..................................$53,890,474 $46,391,126 $18,000,084
Disbursements—

Copper, silver and gold on hand Jan. 1$14,736,503 $13,402,948 $6,169,245 
Mining, transp’n, rcduc’n, depr’n, Ac. 30,837,908 27,127,045 9,820,896

Total disbursements........................$45,574,411 $40,529,993 $15,990,141
Balance..................................    8,316,063 5.861.133 2,009,943

DCt ,ncome (lncl’ lnt-) ...........$8,316,063 $5,861,133 $2,134,773
Dividends (S/0) ........................     8,608,750 6,930,000 2.400.000

Balance, deficit for year.................... $565,031 $1,209,097 ’ $265,227
a îr b»F n^ ^ ’T'd5reS’ i PrViP ’ T.haycr; V.-P., C. F. Kelley; Sec. and Treas., A. II. Melln. General office. Anaconda, Mont. N. Y. office 4‘> B’wav 
— (V. 92, p. 1370, 1567; V. 94. p. 1386. i445: V. 95. p. 819. 1275 ) y*

AMERICAN AGRICULTURAI. CHEMICAL CO.— ORGANIZATION__Incorporated In April 1899 in Connecticut under special charter V 68 
p. 974. and V. 72. p. 672; V. 73. p. 664: V. 75, p. 241. 292. 440* V 77 p 3 9 9 : 
V. 83. p. 1230; V. 84, p. 272; V. 87. p. 874: V. 92. p 324; V 93. p . 1660*-
V' 94 ’ p ’ 69°9’ SCG V' 71’ P' 645’ Potash suPPHcs, V. 93, p. 231, 287:

STOCK.— Stockholders voted Mch. 28 1912 to Increase the authorized 
pnLf ’ s ^ k  from $20,000,000 and $32,000,000. respectively, to $50,000,000 each. Of the new pref. stock $6.000.000, underwritten, was 

offered at par to shareholders in 1912. V. 94, p. 632, 1121; V. 95,p.542.
BONDS.— The 1st M. bonds ($12,000,000 auth.) are convertible into 

pref. stock at par; the last $4,000,000 were sold In Jan. 1911. Sinking fund 
3 X %  annually of all bonds at any time Issued began Jan. 1 1910 V 87
P. 741. 814. 874: V. 92. p. 264, 324. V’ *7*
xr rJ<LVIDIS S 5 S’— Dlv* on com“ 1912’ 4 % (1% Q--J-); 1913, Jan. 1 V. 93, p. 1669.

REPO RT— Report for year ending June 30 1912 in V. 95, d . 542 showed’
Total income, $3,230,251; contingencies, reserves, &c.. $676*066' preV'dlv 

Va). $1,209,362; com. dlv. (2%), $353,220; balance $991 602 P ’ U‘(6%;
DIRECTORS.— Robert S. Bradley (Chmn.) Peter B Bradley (Pres) 

Wm. Prescott (1st V.-P.), James M. Gifford (2nd V -P ) Wm V  
(3d V.-P.) Thos A. Doe (Treas.), Ross L Coe, Ge6. C. Bingham’. A B Hepburn, W. J. Brennan. Samuel Carr, J F Kehoe Gardiner M lin e* 
Marcellus E . Wheeler, J. H . Cottman. Wm H Bowker D Crawford Clark’ 
F. L. Ames, Chas. W. Priddy, W. H Detrlck Fredk H Eaton s i  h 
Horace Bowker. N. Y. Office, 2 Rector S t . - (V  95. p 542. 681.)
N Av  Rl«VhC 9 n l o n a ^ f N°TE CO — ORGANIZATION.— Incorporated In 
p /1851.17949 V ^ W ^ Y r S 3̂  N° te Corporatlon’ Pcr plan v - 81-
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148 INDUSTRIAL STOCKS AND BONDS. [ V o l . XCVI.

M ISC E L L A N E O U S C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

American Beet Sugar—Common stock--------------- -----------------
Preferred (p A d) stock 6% non-cum 55,000,000________

American Brake Shoe & Foundry—Com stk 55,000,000 auth
Preferred (p A d) stock 7% cum 55,000,000 (see text)____
First mortgage gold sinking fund redeemable (text)______

American Can—Common stock 544.000,000 authorized____
Preferred (p A d) stock 7% cumulative $44,000,000______
Debentures $15,000,000 g red 102A  s f beg May 14.Ba.xc*

American Car & Foundry—Common stock S.30,000,000___ G
Preferred (p A d) stock non-cum 530,000,000__________ U

American Chicle—Stock common $6,000,000_______________
Preferred (p & d) stock 6% cumulative $3,000,000______

American Cigar Co—Common stock $10,000,000-----------------
Preferred stock 6% cumulative...............................................

American Cities Co—See “ Electric Railway Section.”
American Coal—Stock____________________________________
American Coal Products Co.— Common stock, $15,000,000--

Pref (pAd) 7% cum, $5,000,000 red te x t ------------------------
(The) American Cotton Oil—Common stock $20,237,100-----

Pref (p <5c d) stock 6% n-c sub to call 105 $14,562,300-
Debentures, extended in 1900 (V 71, p 2374, 1010)------- c*
Bonds $15,000,000 authorized gold red 105.........._-Ce.c*

American Dist Tel Co (of N J)—Stock 510,000,000 author.. 
N Y Fire Prot 1st M gold Int & s f gu red par(V 81, p 778)

American District Telegraph of iN Y—Stock $4,000.000-----
American Express—Shares........................ ...par_not fixed,
American Gas & Elec—Common stock auth 53,500,000-----

Preferred (p & d) stock 6% cum auth $3,500,000 red 120 
Collateral mortgage $6,282,000 gold red text.........G.xe*

Date
Bonds

1902

19i3

1890
1911
1905
treate

1907

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $15,000,000 Seo text Q— F Seo text Checks mailed
100 5,000,000 6 Q—J Jan 2 1913 1 A Checks mailed
100 4,600.000 Seo text Q— M Dec 31 T2 1 % do
100 5.000,000 7 in 1912 Q—M Dec 31 '12 1H do ................ . „

1,000 755,000 5 g M A S Mch 1 1952 Farmers L A Tr Co, hi X

100 41.233.300 5 in 1912 6 — J Jan 2 1913 2% Checks mailed
500 14,000,000 5 g F & A Fob 1 1928

Guaranty Trust Co, N Y100 30,000,000 2 in 1912 Q -J Jan 2 '13 A %
100 30,000,000 7 Q—J Jan 2 1913 1H do do
100 6,000,000 See text Monthly Feb 20 '13 1% 1 Madison Ave N Y
100 3,000,000 6 In 1912 Q—J Jan 2 ’ 13 1 A % do do
100 10,000,000 6 In 1912 Q— F Feb 1 T3 1 A %
100 10,000,000 See text Q—J J an 2 T3 I A %

25 1,500,000 6 in 1912 M A S Mch l 1913, 3% Office 1 Broadway. N Y
100 10,539,500 See text Q—J Dec 31’ 12 1 H % 17 Battery Place, N Y
100 2,500,000 7 Q— J Jan 15'13, 1 H Winslow, L A Co, N Y100 20,237,100 See text J A D J'ne 1 ’ l l .  2 A %
100 10,198,600 6 In 1912 J A D Dec 2 ’ 12. 3% do do

1,000 5,000,000 ‘1A  g Q— F Nov l 1915 do do
1,000 5,000,000 5 g M A N May 1 1931 do do

100 9,965,352 4 in 1912 Q—J Jan 29 '13, 1% Treas office, 195 B'y, NY
1,000 100,000 4 g M A S Sept 1 1954 Guardian Tr Co, N Y

100 3,844,700 2 in 1912 M A N Nov 15 ' 12, 1% Treas office, 6 Dcy St,NY
d as 100 18.000.000 12 in T 2 Q—J Apr 1 T3. 3% Office, 65 B’way. N Y

50 3.000.000 See text Q—J Jan 2 T 3. 1 M% New \rork50 1,661,500 6 in 1912 Q— F Feb 1T3. 1 A %
100 &c 6,282.000 5 g F A A Feb 1 2007 Guaranty Trust Co. N Y

STOCK.— Sold to stockholders in 1909 at par, 8500,000 each of common 
and preferred, to build the now plant in Bronx Borough, N. Y. V. 87, p. 
1609; V. 88, p. 105; V. 92, p. 723. No lien shall bo created or additional 
stock Issued without the assent of 80% of each class of stock.

DIVIDENDS.— (1906. 1907. 1908. 1909. 1910. 1911. 1912. 1913.
Com m on________ %\ 2 4 4 4 4 4 5 l A
Preferred...............% l In full to January 1913 (114%  Q - J )

On common in 19l£, 1% quar. and in Aug. and Nov. A  of 1% oxtra; 
1913, Feb., 1 A % -

REPORT.— Report for cal. year 1911, in V. 94. p. 695, showed: Net 
profits, 5710,097; appropriations, Ac.. $160,000; dlv. on pref. stock (6%). 
$2 6 9 ,7 3 8 ; div. on com. stock (4%). $179,826; dlv. on old stock out, $8; 
bal., sur., 5100,525. Office, 70-72 Broad St., N. Y.— (V. 96, p.287.)

AMERICAN BEET SUGAR CO.— Incorporated on March 24 1899. See 
prospectus In V. 68. p. 280, 616: V. 88, p. 1250.

D IVIDEN DS.- On pref., Oct. 1 1899 to Jan. 1913, both Inch, 6% yrly. 
(114 % Q.-J.). On common, 1M % Nov. 15 1911; 1912, 5% (Q.-F.). In Jan. 
1913 no dividends were declared owing to tho largestockof sugar on hand. 
V. 96, p. 64. V. 93, p. 1106; V. 88, p. 1104.

Owns entire stock of Las Animas Sugar Co., leased for 25 years from 
Oct. 1 1908; rental, $80,000, equal to Interest and sinking fund on 6% 
bonds, original Issue $1,000,000: 5885.000 outstanding Apr. 1 1912. 
V. 86. p. 1222; V. 88, p. 1250. Also Ventura County Rv., V. 94, p. 1381.

Report for year ending Mch. 31 1912, in V. 94, p. 1381, showed: Total 
Inc., $9,005,194; net after deprec’n, Ac., $2,501,901: Int., taxes, rentals, 
&c. $176,328; pref. div. (6%), $300,000; common dlvs. (5%), $750,000; 
appropriation for deprec’n and add’ns, $756,972; bal., sur., 5518,601. Pres., 
If. Rieman Duval; Sec. & Treas., J. E. Tucker, 32 Nassau St., N. Y.— 
(V. 92, p. 1308; V. 93, p. 1106; V. 94, p. 1381; V. 96, p. 64.)

AMERICAN BRAKE SHOE & FOUNDRY CO— ORGANIZATION.— 
Incorp. In New Jersey on Jan. 29 1902. A consolidation, V. 74, p. 579: V. 
79, p. 2087: V. 90, p. 238: application to list, V. 91, p. 212: V. 92. p. 185 
V. 90, p. 1240; V. 95, p. 1747. Manufactures about 150,000 tons of brake 
shoes used on steam and electric cars, and steel castings.

STOCK.—Stockholders were offered tho right to subscribe until Jan. 2 
1913 for 81,000,000 additional pref. and $1,000,000 common in units of ono 
share of each for $215, raising tho amounts outstanding to $5,000,000 pref. 
and $4,600,000 common stock. V. 95, p. 1401, 1474, 1747.

DIVS.— 1’03, ’04. ’05. ’06. 1907. '08. ’09. TO. ’ l l .  1912.
Com. (% ).............. ) 2  2 4 4 4 & 1 ext. 4 5 7 7 7
Pref. (% ) ........ J In full to Dec. 1912; V. 91, p. 212.

Pref. is entitled to all earnings after 7% on common. Divs. of 2% quar. 
are to bo paid on pref. stock beginning April 1913. V. 95, p. 1609.

BONDS.— May be drawn for a yearly sinking fund of 520,000. 1st ten 
years at 110, 2d ten years at 105, thereafter at par. V. 76. "  r" '651.

REPORT.— For year ending Sept. 30 1912 (V. 96, p. 197). net, $1 ,
052,718; int., $38,271: pref., dlv. (7% ), $280,000. com. dlv. (7%). $2o2,000; 
bal., surp., $482,448.

OFFICERS — Pres., Otis II. Cutler: V.-P.. Joseph D. Gallagher, Joseph 
R Terbcll and Wm. G. Pearce; Sec. A Treas., Henry C. Knox. Office, 
30 Church St., N Y.— (V. 95. p. 1404, 1474, 1699, 1747; V. 96, p. 197.)

AMERICAN CAN CO.— ORGANIZATION.— Incorporated In New Jer
sey on March 19 1901 as a consolidation of about 100 concerns. See V. 72, 
n 582 In 1907 operated 39 can factories and two machine shops. See 
application to list, V. 84, p. 994; V. 90, p. 371, 629. In 1907 plants were 
completed in New Orleans, La., Savannah, Ga., and Newcastle, Pa. V. 85. 
p. 6o6; V. 86, p. 336, 422; V. 90, p. 504. Tn March 1908 an interest in the 
Sanitary Can Co., with $1,000,000 auth. stock had been acquired. V . 86, 
p 796. Has arrangement with Goldschmidt Detinning Co. V. 88, p. 232, 
373; V. 90, p. 371.

DIVIDENDS.— On pref., 2 A %  Sept. 1903; 1904, 5% , (A. & O.); since 
to Oct. 1912, inch, 5% yrly. (Q.-J.) , and in Jan. 1913 1 Y\ % and M of 1 % 
on account of accumulated dividends (about 33%), leaving 32H %  tstill 
duo. V. 95, p. 1543; V. 96, p. 421.

DEBENTURES.—Tho 15-year 5% gold debentures ($15,000,000 auth
orized issue), of which $14,000,000 have been sold, are redeemable In wholo 
or part on any int. day at 102A \sinking fund $500,000 yearly begins May 1 
1914. V. 96, p. 421, 489.Fiscal year ends Dec. 31. Report for 1912, in V. 96, p. 418, showed:

* 1912. 1911. 1910. 1909.
Earnings-.................   $7,522,932 $5,416,339 $3,456,537 $3,301,677
Impts., purch. pats.&c. 483,886   ...................- .........
Depreciation.--_ 500,000 2,500,000 633,561 515,526
Pref. dividends_(5M)2,370,915 (5)2,061,665 (5)2,061,665 (5)2,061,665

Balance, surplus.........$4,168,131 $851,674 $761,303 $694,486
DIRECTORS.— D. G. Reid (Chairman), F. S. Wheeler (Pres.), II. W. 

Phelps and F. Rudolph (\ .-ps.), R. II. Ismon (Sec -Treas.) W H. Moore, 
F. L. Illno, Geo. G . McMurtry, E. C. Converso, R. L. Skof eld, Jas. Mac
Lean. J. W. Ogdon. W. T. Graham, J. H. Moore and W. F. Dutton. 
Office, 447 W. 14th St,.. N. Y .— (V. 96, p. 362, 418, 421, 489.)

AMERICAN CAR & FOUNDRY.— ORGANIZATION, Ac.— Incorpo
rated in New Jersey on Feb. 20 1899 as a consolidation. Manufactures 
freight and passenger cars of wood and steel. V. b8, p. 289. 3 / 1 , lUZJ, 
V. 71. p. 86. 545; V. 73. p. 953; V. 83. p. 1413: V. 84. p. 1553.

DIVS.— (1901-02. ’0 3 . ’0 4 . ’0 5 . ’06. ’07. ’08 .’09 to’ 12 1913.
On common.%\ 2 yrly. 4 1 0 0 3 3 2 yrly. A .

REPORT year end. Apr. 30 1912 was In V. 94.
1911-12. 1910-11.

$ 5
Earns, from all sources. 4,193,751 6,240,324
Repairs, Ac., inrl. extr'y 1,354,519 2,005,535
Net earnings.................. 2,839,232 4,234,789
Pref. divs. (7% )............. 2,100,000 2,100,000
Divs. on common______ (2)600,000 (2)600,000
Res’ve,Impts. A malnt. ---------  750,000

p. 1760, showing: 
1909-10. 1908-09.

5 55,725,098 3,741,975
1,635,620 846,144
4,089.478 2.895,831
2,100,000 2,100,000 

(2)600,000 (2)600.000

139,231 784.789 1.389,478 195.831
24,737,345 23.952,556 22,563.078 22,367,247

Balance, surplus___
Previous surplus_____

Total surplus............. 24,876,576 24.737,345 23.952.556 22,563,078
DIRECTORS.— Frederick II. Eaton (Pres.), A. B. Hepburn, E. F. 

Carry (1st V.-P. and Gen. Mgr.), S. S. De Lano (Treas.), Adolphus 
Busch, T. II. West. J. M. Bulck (V.-P.), Geo. H. Russell, W. G. Oak-

man, H. R. Duval, J. B. Itaggin. W. II. Woodln (Asst, to Pres.), Gerald 
Hoyt. W. M. Hager (Sec.), C. R. YVoodin and W. N. McMillan. N. Y. of
fice, 165 B’way.— (V. 91, p. 34; V. 93, p. 38; V. 94, p. 1760.)

AMERICAN CHICLE CO.— ORGANIZATION.— Incorp. In N. J. on 
June 2 1899 and consolidated chewing-gum Interests. In 1909 acquired 
an Interest In the Sen-Sen Chiclets Co.; V. 90, p. 238; V. 68, p. 871, 1130: 
V. 77, p. 197; V. 83, p. 152; V. 84, p. 160; V. 86, p. 230; V. 90, p. 238. 
See V. 71, p. 545.

DIVIDENDS— 11899 1900 1901 1902 Apr 1902-Fob 1913.
Common, reg__ %\ l A  9 8 Jan., 2 12 yearly (1 .  ̂ monthly)

do extra % l  __ ____ __May 06 to Jan 13,1%' bl-m
For 12 mosl ending"Dec. 31 1909. profits, $1,530,000, against $1,658,000 

In 1907; pref. div. (6%), $180,000; com. div. (18%), $1,080,000; bal., sur., 
$270,000 In 1909, against $398,000 In 1907. V. 90, P-238.

Pres., Geo. H. Worthington; Sec. and Treas., II. Rowley. Office. 
Metropolitan Tower, 1 Madison Ave., N. Y.— (V. 90. p. 238; V. 93, p. o29.)

AMERICAN CIGAR CO.—The American Tobacco Co. owns majority of 
the $10,000,000 com. and $10,000,000 6% cum. pref. stock, and guarantees 
the 4% gold notes; see V. 73, p. 1113; V. 78. p. 1393. Under plan of 1911 
(V 93. p 1122-4) company sold for cash to Am. Tob. Co. (a) all the stock 
of the Federal Cigar Co. at $3,965,616; (b) the $657,000 stook owned in the 
Porto Rican-Am. Tob. Co. at $2,301,400; and also disposed of all interest 
in Am. Stogie Co., (a majority of the common stock). distributing as a 
dividend to its common stockholders out of Its surplus the securities which 
It receives upon the dissolution of Am. Stogie Co. The Am. Cigar Co. will 
continue to hold its majority Interest In the Havana Tobacco Co. common 
stock. V. 85. p. 285; V. 86, p. 110. Properties, V. 72. p. 185, 284, 937. 
1037; V. 73, p. 958; V. 75, d. 1255. Divs. on pref. stock 1906 to 1909. (>% 
each; 1910 and 1911, 6%; 1912. Jan. A July, 3% each; Oct., 1 A %  (quar.); 
1913, Jan., 1 A % \  payments hereafter to bo quarterly. On common In 
1912, 6% (1 'A% Q-F); 1913, Feb., I A % -  “ A ” and "B  notes, $5,000,000
each, were paid Mch. 15 1911 and 1912. no securities being Issued in their 
places. V. 92, p. 598. Report for 1911, In V. 94, p. 694, showed: Not
over charges, $1,371,166; pref. div. (6%), $600,000; coin. div. (1A  % ), $150,
000; bal., sur., $621,166. Pres., A. L. Sylvester, 111 5th Avo., N. Y .— 
(V. 92, p. 1501; V. 94, p. 694, 700. 769, 1628, 1765.)

AMERICAN COAL.— Mines at Barton and Lonaconlng, Md., and Poca
hontas region, W. Va. Inc. In Md.; rcTnc. In 1903 In N. J. V. 80, p. 118.

DIVS. \ ’94. ’95. ’96 '97. '98. ’99. ’00. ’01-’09. TO to T2. 1913.
Per ce n t-./ 6 A  7 8 8 9 10 9 ,10_yly. _6 yly. Mch.,3,—

Office, No. 1 Broadway.— (V. 92, p. 598.) V. 95, p. 1747.)
AMERICAN COAL PRODUCTS CO.—See issue of Oct. 1912.
(THE) AMERICAN COTrON OIL CO— Incorporated Oct. 14 1889 In 

New Jersey. Works In Southern cities, &c., for making crude and re
fined cotton oil, lard, soap, fertilizers, Ac. V. 77. p. 1872.

DIVS.—  ) ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. ’08. '09. TO 1911.
Common___ % } 3 A  2 *6 *4 1 1 2 (x) 3 5 5 5

* Includes 2% paid in the following June, x From the earnings of 
1906-07 4% was paid March 4 1908. V. 85. p. 1210: V 80, p. 110. Tn 
Dec. 1911 and Juno and Dec. 1912, none. V. 93, p. 1325; V. 95, p. 127o.

BONDS.— Of the 5s dated May 1 1911 ($15,000,000 auth.) $5,000,000 are 
reserved to retire the 4 Hs due Nov. 1915, with which the5s rank pari passu, 
and the remaining $5,000,000 for future purposes. No prior lien without 
written consent of 80% of the bonds. V. 92, p. 661, 1638.

REPORT.— Report for 1911-12 at length In V. 95, p. 1329, 1338, showed: 
Profits, $2,401,498, after meeting exp. of administration, Int., &c.; int. on 
deb. bonds, $475,000; bal., net incomo, $1,926,498; div. on p r e f .6 % ) . 
$611 916’ bal., sur., for  year, $1,314,582. Profits year 1911-12, $2,401,498, 
1910-11, $700,089; 1909-10, $2,209,255. ^

O F F I C E R S __Pres Robert F. Munro; See. and Treas., Justus E .
Ra?p?, 27 BeaveUst:; N Y . Transfer Agents. Winslow. Lanier & Co. 
— (V. 93, p. 1404; V. 95, p. 1275, 1329, 1338.)

\ MPUlf A N DISTRICT TELEGRAPH CO, (OF NEW JERSEY).
ORGANIZATION.— Incorporated In New u 's^ V cn g a g ed  ln'aYl kfndsMIn most of the largo cities and towns o f  t h e  U  S  1| engaged In all kinds of
fa leased *to Western U n f e e l c g ^  1027, the
annual rental, payable in month1 yins tj}' 1'n(?n [^1̂  ,̂ 3edy )nJ)̂ st op1ulr2 i"
BM8SS& “oofI jfsfSSTi. M3.1%JSg: qV  S&
p. 704 Bonds. $3747000, viz.: $304,000 5% coll- trust bonds and Detroit 
trust,”  $70,000; purchase-money mortgages, $o83,334. . .. r

Renort for vc<ir cndlnff Dec. 31 1911, in V. 94* p. 131*), showed. Liross 
eandngs 52 1(V2 7JM; net, $792,927; divs. (4%). $398,552; bal., surp.. 
$391,375. Pres.', Theo. N. Vail; V.-Ps Wm. II. Balter.and Newcomb 
Carlton; Sec., I. B. Ferguson; Treas., A. R. Brewer.— (V. J4, p. 1315.)

AMERICAN DISTRICT TELEGRAPH CO. OF NEW YOR{<■-■Annua! 
report for year ending Dec. .31 1 9 1 1  In V. 9o, p. 45. In 1J . t, - . 
$689,379: net. $113,740: dlv. (2%). 5,7 6 .8 8 8 ; surplus. $36.852.

DIVID'DS.—-1 ’93. ’91. ’95. '96. ’97. '98. '99. ’00. OU 62 ™ N°v.Percent_______I 3 A  l 3 1 2 2  2  H 2 H 2  M 2 year y.
Office, 6 Dcy St., N. Y. City.— (V. 94, p. 418, 501, V. 9o. P- 45.) 
AMFRICAN EXPRESS CO.—An “ Association0 formed under the laws

of New York State in 1850 and 1859. Not an In°or£ o r united'states’ Operated in Jan. 1910 on 47.464 miles of railroad In ^ U n it e d  States,
including Boston A Maine, the Vanderbilt lines, 1 i!*n°i?rto?ean ’ 11 nrs’ iuC
miles in foreign countries and 136,180 miles of on ti gn?gan Apr. 1 1910 to operate over Union Pacific, 7.000 miles. V. 90. p. 304.

DIVIDENDS.-— 1882 to 1901. 6% per’ annum; o u . y tuoi re ,u  y 
8% vcarlv Inrl’g 2”A from Investments; In Oct. lJUo me rate was increaaeu 
to 12% Pê  knnum. payable quar.. 6% of this to be from Investments.

REPORT .-F o r  year ending June 30 1912, in V. 9 6 p . 2 82 showed: 
Gross, $43,714,874; net,$1,712,021; wtber inc.. SI,.»70.358. int., taxes,&c., 
$434,919; divs. (12%. incl. 6% from^,1n̂ ‘ l?fceni2)A{5f’ lb1̂ ’00̂ ’8693 459. In 1910-11 g r a s s ,  $11,683,106, net, *.5,.n.J,»/2. total surplus 
June 30 1912" S2M99.301 P r e s 'n .  O. Fargo; Treas James F F ago 
65 Broadway.— (V. 93, p. 941, V. 94, p. 489, V . Jo, p. 1-09, V. 9b, p. 28-.)

tucDiFAM  f i t s  *  pi FCTPIC CO.— ORGANIZATION.— Incorpor
ated In New York Dec. 24 1906 and acquired, per plan V.83, p. 1349. 1473.
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M ISC E LL A N E O U S C O M P A N IE S  
[For abbreviations, A c ., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $2,627,550 See text Q—M 15 Sept 15 ’07. 1 54 
Feb 15 ’13,114

Office, 154 Nassau St,NY
100 2,095,630 See text Q— F 15 do do

1910 100 ftc 1,408.900 0 g J ft D June 1 1930 N Y Trust Co, N Y
’98-’05 100 ftc 42.000 5 Various 1915-1918-1923 R WInthrop ft Co, N Y

1906 100 ftc 31,700 6 J ft J Jan 1 1916 do do
100 11,274,100 None pd. Q—J New York
100 12,548,300 See text Q— F Aug 15 ’05, 1% Equitable Trust Co, N'.Y

1899 1,000 5,743,000 6 g M ft S Sept 1 1919 Eqult Tr Co, Col Br, NjY
100 19,057,000 Sec text Q—J July 20 ’07, 154 Checks mailed

1905 3,000.000 6 A & O Apr 1 1925 Columb-Knick Tr Co, NY
1902 1,000 1,707,000 5 g A & O Apr 1 1922 Central Trust Co, N Y
1912 1,000 3,013,000 6 g F ft A Aug 11942 New York ft Phlladel’a

100 12.925,455 See text Q— F • See text Checks mailed
100 14,230,200 6 In 1912 Q— F Feb 1'13, 2% do do
100 25,000,000 See text Q— F Aug 26’08,1 J4% Checks mailed
100 25,(MX),000 7 in 1912 Q—J Jan 21’ 13,1 54% Checks mailed

1909 1,000 4,000.000 5 g A ft O Oct 1 1913-14 
July 1 ’15-’ 17

Office, 30 Church St, N Y
1912

100
100

4,800,000
5,745.872
8,729,910

5 g J ft J
A & O

See text M ft N Nov 2 ’ 12 2J4% 15 Exch PL Jer City.NJ
1899 1,000 

100
2.834,000
3,161,100

6 g J ft D July 1 1914 ‘ Guaranty Trust Co, N Y
100 3.858.600 7 in 1912 Q—J Jan i ’ 13 154% Bankers Trust Co N Y

American draphophonc Co— Common stk 57.500,000 auth.. 
Preferred (not as to assets) stock 7% non-cum $2,500,000
Gold bonds $2,000,000 redeemable at par_______________N
Debentures convertible Into preferred stock_____________

do do do common stock _____________
American Hide & Leather—Common stock 517,500,000_____

Preferred (p & d) 7% cum $17,500,000 (V 76, p 104)______
1st mtge $10,000,000 g sink fd sub to call at 115___ Eq.c*

American Ice Securities—Stock, all of one class,$20,000,000
Debentures $3,000,000 redeemable at par__________
American Icc Co coll trust bonds gold ($5,000,000)____ Cc
Am Ice real est 1st & gen M $6,500,000 g s f red text PcP.c*

American Light & Traction—Common stock (see text)______
Pref (pftd)stk 6% cum $25,000,000 auth(V 82, p 50, 279).

American Locomotive—Common stock $25,000,000________
Preferred (p & d) 7% cum $25,000,000 (Bonds, see text)..
Notes $5,000,000 g o ld ..____ ________________ _________ c
Notes $6,000,000 gold due $1,600,000 yearly red 102___

American Malt Corporation—Common stock $6,000.000___
Preferred (p ft d) cum $9,000,000 (see text)____________
Am Malt Co 1st M assum $5,000,000 g s f sub call 105. _c*

American Piano Co—Common stock $6,000,000____ _____ -
Preferred (p ft d) stock 7%  cumulative $6.000.000______

x Includes $91,000 In treasury Oct. 1912.

1592, the holdings ot the Electric Co. of America, which owned control of 
electric light plants In a number of cities. See official statement, V. 87, 
p. 1661; V. 83. p. 438: V. 70, p. 106; V. 73, p. 289, 495; V. 89. p. 227; 
V. 93, p. 591, 667, 1536; V. 94. p. 354, 1188. Controlled by Interests affili
ated with General Electric Co.

Stockholders were olfered the right to subscribe for $500,000 additional 
stock at par, payable July 1 1912, raising amount out to $3,000,000. 
Voting trust was renewed for 5 years, expiring May 1 1917. V. 94, p. 700, 
828, 913, 1251, 1567; V. 95, p. 50.

DIVIDENDS.— On com., 1910, 2 J4%; 1911, 6% (Q.-J.); 1912, Jan,, and 
Apr., 1J4% quar.; July, 154%; Oct., 154%\ 1913, Jan., 154%-

BONDS.—The coll, trust 5s were redeemable to Feb. 1912 at 110; now 
at 105, V. 83, p. 1349, 1472; V. 86, p. 549, 1102, 1531; V. 94, p. 700.

Bond Issues of Controlled Companies.
Authorised. Issued Dated. Compare.

Econ. Lt., II. ft P. 1st ft ref. 5 s .. $350,000 $325,000 1900 __________
do do 1st 6 s ........... Closed 24,000 1894 .......... ........

Canton (09  Electric Co. 5s--------- 2,500,000 1,011.<XX) 1907 V.93,p.1604
Canton Lt.. lit. ft P. 1st 5s-----  Closed 46,000 1895 V.85,p. 224

MuncIcfO.) El. Lt. Co. 1st gu. 5s. 1,500,000 1,196.000 1907 V.86,p. 484
Elwood (Ind.) El. Lt. Co. 1st 5s...................  32,500 1905 ..............
Licking L.&P., Newark, O.,1st 5s 300,000 215,000 1905 V.93,p. 592
Ohio L. & P. Co., Tiffin, 0 ., 1st 5s 1,500,000 500,000 1911 V.93,p. 800
Rockford E. Co. 1st ft ref. 5s___  7,500,000 1,504.000 1909 V.89,p. 530

Rockford Ed. 1st M. 5s............  Closed 27,000 1899 __________
Scranton (Pa.) Elec. Co. Ists.f.5sl0,000,000 2,770,000 1907 V.85,p. 808

Scranton EL Lt. ft lit. deb. 5s. Closed 19,(X)0 1893 ___________
Marlon Light ft Heating 5s..........  1,500,000 500.000 1907 V.91,p .1774
Atlantic City (N. J.) Elec. 5s___  5,000,(XX) 1,727,000 1908 V.86,p.ll02

.V. J. Hot Water lit. 5 s ...........  Closed 42,000 1906 ...................
Atlantic El. Lt. ft P. 1st 5s___  Closed 175,000 1904 ....................

Wheeling (W. Va.) Elec. 1st 5s .. 12,000,000 877,000 1911 V .92,p .1441
EARNINGS.— Gross earnings operating companies for cal. year 1911, 

$2,888,209; net, $806,448; net parent co., $4,165; bond int., $314,100; 
pref. dlv. (6%), $96,480; com. dlv. (6%), $150,000; bal., sur., $250,933.

Chairman of the Board. S. Z. Mitchell; Pres., R. E. Breed: Sec. and Trcas., 
F. B. Ball. Office, 30 Church St., N. V.— (V. 95, p. 50.)

AMERICAN URAPHOPHONE CO,—ORGANIZATION— Incorporated 
In West Virginia In 1887. Owns the Columbia Phonograph Companies, 
which arc Its selling agents. V. 70. p. 790. Also owns The Burt Co.; V. 81, 
p. 669. Factories, Bridgeport, Conn., England and France.

STOCK, ETC. -After 7% on both stocks, they sharcratably. Of the 6% 
b-vi is of 1910 ($2,000,000 auth. Issue), sufficient are reserved to retire the 
$109,000 Bridgeport real estate mtge. V. 91, p. 40. 338.

D IV S .-l’OO. ’01. ’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09 to ’ l l .  ’ 12. 1913.
Pref__ % } 8 7 54 7 7 7 7 7 7 7 0 414 Below:
Com . .% )  8 6 0 0 3 4 5 3 54 0 0 -----  ------

In 1912, on prof.. May, 1%; Aug., 154% ;Nov., 154%; in 1913, Jan. 15, 
54%: Feb. 15, 154%-

REPORT.— Report for cal. year 1911, In V. 94, p. 1564, showed net, 
$702,981; lnt., $118,116; depreciation,&c., $101,378; bal., sur., $483,487.

OFFICERS.— Pres., Edward D. Easton Is V.-P., Geo. W. Lyle; 2nd 
V.-P., Frcd’k J. Warburton; Treas., M. Doraln; Sec., C. W. Woddrop. 
Office, 154 Nassau St., N. Y .— (V. 94, p. 984, 1564, 1765; V. 96, p. 137.)

AMERICAN HIDE & LEATHER CO.—ORGANIZATION.— Organized 
In New Jersey In 1899 as a merger of upper leather Interests. See V. 69, p. 
493; V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 673.

DIVIDENDS.— On pref.. Feb. 15 1905 to Aug. 15, 1% quar.; none since 
to F eb .’ 13. V. 81, p. 1316. Overdue pref. divs. Feb. 1913, abt. 90/4% .

BONDS, &c.—Sinking fund retires $150,000 bonds Sept. 1 yearly, If 
purchasable at 115 or less, or. If not, will be Invested In other securities. 
J. ft W. Sellgman ft Co. financed the consolidation. Report for year 
ending June 30 1912, In V. 95, p. 616, showed profit after renewals, re
placements, ftc., $1,122,076; lnt. on loans, $39,762: bond lnt. and sink, fd., 
$659,494; bal., sur., S422.820. , „

For 6 mos. ending Dec. 31 1912, net earnings, after replacements, &c., 
and int. on loans, $747,868; int. and s. f., $330,750; bal., sur., $417,118.
V 'd ?RECTORS .—Thos. W. Hall (Pres.), Theo. S. Haight (1st V.-P.), 
Aaron Hecht (2 1 V.-P.). F. I.. Roenltz (3(1 V.-P.), Chas. P. Hall (4th V.-P.), 
Frederick Strauss, M. Robson, C. H. Buswell, Chas. W. Ttdd. Henry Scllg- 
man, James Skinner, Geo. A. Hill (Sec. and Trcas.), Thomas J. Ryan, 
William Stuart Cox and Frank F. Baldwin. Office. 96 Cliff St.. N. Y.— 
(V. 93, p. 1192; V. 94, p. 280, 1251; V. 95, p. 237, 616, 1124; V. 96, p. 287.)

AMERICAN ICE SECURITIES CO.—ORGANIZATION.— Incorpor
ated In N. J. on Mch. 29 1905 and acquired $7,056,570 of t.he'$7,161,330 
com. (as reduced Aug. 1909) and1$14,352,600 of the $14,920,200 pref. stock 
of the American Ice Co., per plan V. 80, p. 601. The latter co. owned 
the $10,000,000 stock of the Consol. Ice Co. of N. Y. (see V. 65, p. 461) 
and the $10,000,000 stock of the Knickerbocker Ice Co. of Maine. Trans
acts a wholesale and retail business In N. Y. City, Philadelphia, Boston, 
Baltimore. Washington, D. C., Camden, Cape May and Atlantic City, N. J.
V 81 P. 29: V. 77, p. 2237: V. 91. p. 591. Litigation settled May 1911;
V 92 p 1 2 4 5 , 1312; V. 93,'p. 228, 1192. Icc making capacity March 1904, 
200 tons dally; Oct. 1910, 2,525 tons. V. 92, p. 58.

DIVIDENDS.—Jan. 1907 to July 1907, 1 54% quar.; none since to 1913. 
BONDS OF AM. ICE CO.—The real estate 1st ft gen. M. sink. fd. gold 

6s ($6,500,000 auth. Issue), of which $3,000,000 were sold In 1912 to retire 
the first ft gen. 5s which were called for payment on Aug. 1 1912, are a 
first lien on real estate In Maine, New York, New Jersey, Penna., Maryland 
and DIst. of Columbia, having an estimated value of $5,694,603 and a gen
eral lien, subject to existing encumbrances, on substantially all the remaining 
property. Remainder reserved to retire about $3,250,000 bonds and real 
estate mortgages and for 75%  of cost of additions and improvements. Red. 
at 102 54 as a whole on any Int. day or for yearly sink, fund beginning Aug. 1 
1913, viz.: 2% for 10 years and 2 44% thereafter. V. 95 p . 482.

Of the 5% collateral trust 5s of 1902 of the Ice Co., $1,707,000 arc out
standing and $1,938,000 were Issuable to retiro $2,057,000 underlying 
bonds and real estato mtgos. (only $472,200 being outstanding), $1,355,000 
canceled and $9,000 In treasury of American Ice Co.

BONDS OF SU B-C O M P AN IES HELD B Y  PUBLIC  (V. 81, p. 29). 
Hygienic Ico Co., Washington. $96,440, extended at 6% (paid Q.-J.) 

from Jan. 1 1910, payable $15,000 yearly; Boston Ico Co., duo May 1 1918 
(V. 78, p. 1963) (M. & N.), $269,000; Consumers Ico Co., Atlantic City 
(V. 83, p. 438). 1st 30-yr. gold 5s, dated Jan. 1902, red. at 105, gu. by Am. 
Ice Co., $70,000; Drivers’ Union Ice Co., duejMay 1 1913, $85,000. In

See page 188
727,0001 

1,000,000 
5.000.000 

820,000
1.415.000 V. 75. p. 344
6.500.000 See tills seet’n

750.000 V. 73. p. 1014 
1,968.000/Sec “ Elec. Ry.

600.0001 Section.”

Balance, 
Surplus. 

S

Aug. 1910 purchased the 70th St. Ilygeia Ice Co., subject to a prior mtge. 
for $60,000, tho Amer. Ice Co. making a purcliasc-money mtge. to secure 
$194,580 6% notes, payable in installments. V. 91, p. 718, 591.

Balance sheet American Ice Securities Co. Dec. 31 1911 was In V. 94, p. 
1117. In 1910 divs. received on Am. Ice pref., $179,259; lnt., taxes, ftc., 
$185,769; bal., def., $6,510. V. 92, p. 1180. The report of American Ice 
Co. for year ending Oct. 31 1912, in V. 96, p. 61. showed: Gross, $8,638,
496; net over oper. exp., ftc., $1,687,687; other Income, $18,013; bal., over 
charges and Improvements, $369,245.

DIRECTORS, ftc. (Old Co.).— Wesley M. Oler (Pres.). W. A. Tucker, 
R. M. Thompson, Wm. Bavler, Jos. Wayne Jr., E. P. Passmore and William 
West; II. C. Harrison (Sec.), Wm. II. Taylor. Directors (Securities Co.) — 
Robert T. Hooper and J. W. Mlddcndorf, Jas. McCutcheon, Henry H. 
Head, Walter Lee, Stephen II. Dorr, Geo. W . Westall and Edward J. 
Reilly. Sec. Is Edward J. Reilly. Office, B’way and 28th St., N. Y.— 
(V. 95, p. 481.)

AMERICAN LIGHT & TRACTION CO.— ORGANIZATION— Incor
porated In New Jersey May 13 1901 by Emerson McMltlln and associates. 
V. 72. p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. All of the stock 
of the Grand Rapids, Madison, St. Joseph, Lacombe, St. Paul and Bing
hamton (N. Y.) Gas Works Is owned, and at least 97% of the stock of—

Securities issued— Stock. Bonds.
Milwaukee Gas Light Co___________ $5,000,000 $8,012,000 V. 74, p. 482
Grand Rapids (Mich.) Gas Light Co_ 1,820.000 1.350.000 V. 64, p. 662
Madison (WIs.) Gas & Elec. Co______ 400,000
St. Joseph (Mo.) Gas C o___________  1,000.000
St. P.(M!nn.)G.Lt.Co.(V.77, p.2282) 2.500,000
Binghamton (N. Y.) Gas Works___  450,000
Con. Gas Co. of N. J. (L. Bran., N.J.) 1,000.000
Detroit City Gas Co________________ 6,580,000
St. Croix Power Co., Somerset, W Is.. 2,500
Southern Light ft Traction C o ______ 2,500
Muskegon (Mich.) Trac. ft Ltg. C o .. 663,000

STOCK.— The stockholders will vote on Mch. 17 1913 on increasing 
tho authorized common stock from $15,000,000 to $40,000,000, to provide 
for tho regular quarterly stock dividends, &c. V. 96, p. 137.

DIVS. (% )— f ’04. ’05. ’06. ’07. ’08. ’09.’ 10. ’ l l .  ’ 12. 1913.
Common (cash).{ 1>4 354 444 544 644 9 944 10 10 254.— ,— .—

Do ( s t o c k ) . . / ........................... . .  1244 10 10 10 2 44.— .— ,—
On Fob. 1 1913 2% was paid on pref. stock for the 4 mos. ending Jan. 31 

1913, future payments to be made for quarters ending on the last days of 
Jan., April, July and Oct. instead of as formerly for those ending Dec., 
March, June and Sept. V. 96, p. 137.

REPORT.— For calendar year 1912, V. 96, p. 483.
Dec. 31 Divs. Other. Total Preferred Com. Divs.

Year. Receiv’d. Inc. Exp. Dies. (Cash.)
S S s $ §

1912 .........3,688,867 567,993 117,657 (6)854,172 (10)l,2l'5,732 2,069,299
1911 --------3,618,793 525,280 113,810 (6)854,172 (10)1,101,388 2,074,683

There was also deducted stock dividends on com. stock, $1,215,732 in 
1912, against $1,101,587 in 1911, leaving $853,567, against $973,096.

Chairman, Emerson McMillin; Pres., A. P. Lathrop; Treas., C. N. Jel- 
liffe. N. Y. offico, 40 Wall St.— (V. 95, p. 299; V. 96, p. 137, 483.)
’ AMERICAN LINSEED.— See issue Oct. 1912 and V. 95, p. 1401.

AMERICAN LOCOMOTIVE CO.— O R G A N I Z A T I O N . — Incorporated  in
N. Y. on June 10 1901 as a consolidation of various cos. (see list V. 73, p.80), 
V. 72, p. 1189; V. 73, p. 84, 186, 724: V. 83, p. 686. In Jan. 1909 purchased 
land at Gary, Ind., for new plant. V. 88. p. 102; V. 89, p. 591. In 1904 
the entire capital stock of the Montreal Locomotive Works, Ltd., was 
aciulrcd (V. 78, p. 1111, 1393. 1448; V 84, p. 1431), and In Jan. 1905 of the 
Rogers Locomotive Works. V. 80, p. 474: V. 87, p. 675. Co-operates with 
Gen. Electric Co. In construction of electric locomotives; see V. 79, p. 1022. 
Also manufactures automobiles.

DIVIDENDS, &c.— Dividend on pref., 1 54%  quarterly Oct. 1901 to 
Jan. 1913, both Incl. Dlv. on com stock, 1 K% quar., paid Aug. 1906 to 
Aug. 1908, both Incl.; none since to Feb. 1913. V. 87, p. 679.

BONDS, ftc.— In 1909 sold $5,000,000 5% debenture notes, of which 51,
000,000 paid In 1912 and $2,000,000 eacli due in 1913 and 1914. V. 89, 
p. 530, 595. The 5% serial gold notes of 1912 ($6,000,000 authorized Is
sue) mature $2,000,000 yearly. No lien can be placed on the property unless 
cash has been deposited for their payment. In 1912 $3,600,00O were sold 
for working capital and to take up ‘the $1,000,000 notes of the 1909 Issue 
maturing Oct. 1 1912 and in Jan. 1913 $1,200,000. V. 94, p. 1628; V. 95, 
p. 615; V. 96, p. 137. Bonds of constituent cos.: Richmond Locomotive, 
$550,000 gold consol. 6s, due Apr. 1 1929 (assumed), of which $118,000 
owned by American Locomotive Co.

Locomotive ft Machine Co. of Montreal 1st 20-yr. gold 4s ($1,500,000),’ 
dated Mch. 1 1904 ($1,000 each), guaranteed prln. & lot. by Am. Loco. Co, 
Int. March and Sept, at Royal Trust Co. of Montreal, trustee.

Rogers Locomotive Works, $255,000 first s. f. 5s, due May 14 1921.
REPORT.— Report for year ending June 30 1912 was In V. 95, p. 615; 

showing net earnings. $2,331,904: Int. and discount, 5161.350: divs.on pref. 
stock (7% ), $1,750,000; bal., sur., $117,554. Compare V. 95, p. 1041.

DIRECTORS.— Waldo II. Marshall. Pliny Fisk. Geo. R. Sheldon, C. A , 
Coffin, John W. Griggs, W. M. Barnum, Frod’k II. Stevens, Harry Bron- 
ner, James McNaughton, L. L. Clarke, Albert H. Wiggin, Pres., W. H. 
Marshall; V.-l’s., James McNaughton and Leigh Best; Sec. & Treas.,
O. B. Denny; Asst. S3c. <Sc Asst. Treas., J. O. Itobby Jr.; Comp., Joseph 
Davis. Offico, 30 Church St., N. Y .— (V. 95, p. 1209; V. 96. p. 13/ ■)

AMERICAN MALT CORPORATION.— ORGANIZATION.— Incorp. in 
N. J. Apr. 2 1906 as successor, per plan V. 81, p- 266, 1243, of the American 
Malting Co., the latter being a consolidation In 1897. V. 65, p. 619; V. 70, 
p. 478; V. 85, p. 1141. Under the plan the old preferred received 62% in 
new pref. and the old com. 44% In new com. stock; $13,058,890 of the $13,
400,000 old common and $14,080,590 of the $14,440,000 old pref. had been 
acquired In Oct. 1912. Properties operated, ftc., V. 84, p. 156. |, i

STOCK.— The preferred stock Is entitled to 4% from Apr. 1 to Oct. 1 
1906—thereafter to 6% . Of the stock, $47,200 pref. and $104,000 common 
will remain after exchange of all of the old stocks.

D I V I D E N D S . — On pref. stock, 2 54% paid Nov. 1908; 1909, 5% : 1910, 
3 54%; 1911,3%; May 1912. 2% (V. 93, p.873); Nov. 2 1912. 2 54%. leaving 
19 54% accumulated. V. 91, p. 791.

BONDS.— Alex. J. Hemphill and F. J. H. Sutton are trustees. Sinking 
fund one-half amount dividend declared on pref. stock of Malting Co. and 
all proceeds of property sold. V. 69, p. 956. 1013, 1195. Real estate 
mortgages, $194,000.
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M ISCE LL A  NEO US CO M P A  N IE S .
[For abbreviations, & c., see notes on Jirst page.]

DateBonds ParValue AmountOutstanding Rate% WhenPayable Last Dividendand Maturity Places Where Interest andDividends are Payable
American Pipe & Construction Co—Stock $5,000,000 auth.. 

Coliat trust certs Series A $1,000,000 red 102 H text— GP 
do do Series B $1,000,000 red 102 V, text.-.G P  

Am Pipe & Const Securities— 8% cum pref guar red 105 text
Coll trust gold bonds guar red 102 A ---------------------- GP.c

American Pneumatic Service— Common stock $10,000,000. .
Flrst preferred (p A d) $3,000,000 7% cumulative______
Preferred (p A d) 6% non-cumulative $7,000,000............
Collateral trust mortgage $5,000,000 gold sinking fund.. IB
Lamson Con Store Service Co s f bonds call at 102___ III

American Power lS: Light Co— Common stock $10,000,000..
Preferred (p & d) stock 6% cumulative $5.000,000______
Notes gold convertible to Aug 1921 redeem 102 see text..

American Public Utilities Co—Common $20,000,000____
Pref (p & d) 6% cum red 105 $20,000,000 auth...................
Coliat trust bonds______________________________________

American Radiator—Common stock $9,000.000___________
• Preferred stock (not as to assets) 7% cumulative $3,000,000

American Sewer Pipe— Stock $8,000,000 authorized........ ......
First mortgage $2,500,000 s f subject to call at 105 ..C K

American Shipbuilding—Stock common $15,000,000_______
Preferred (p A d) 7% non-cumulatlve $15,000,000..........

American Smelters Securities—Common stock $30,000,000. .
Preferred (as to div) “ A ” 0% cumulative $17,000,000___

44 Preferred “ II”  5% cumulative guaranteed $30,000,000__
”  15-year s f debs g red 105 after 4 yrs conv text___ Ce.xc*
American Smelting & Refining—Common stock $65,000,000

Preferred stock (p A d) 7% cumulative $50.000.000_____
American Snuff—Stock common $12,500,000_____________
__Preferred (p A d) 6% non-cum.................................. ........

1908
1909
1912

1903
1902

1911

100
500 Ac 

100 
1,000 

25 
50 
50

100 
100 

100 &c

1912

1900

1911

100 
100 
100 

500 Ac 
100 
100 
100 
100 
100 

500 Ac 
100 
100 
100 
100

5.000. 000
750.000
800.000

1.000. 000
3.000. 000 
4,995,662
1.500.000
6.328.800

707.000
318.000 

5,631.400
3.106.800
2.200.000
2.400.000
1.714.000

839.000
7.441.500
3.000. 000
7.000. 000
1.303.500
7.600.000
7.900.000

30.000. 000
17.000. 000
30.000. 000
15.000. 000
50.000. 000
50.000. 000
11.000. 000
See text

8 In 1912
5
5 
8
6 g

7 In 1912 
2 In 1912

5 £5 g
See text
6 In 1912

6 g
See text 
See text

5
See text
7 In 1912 
See text

6 g
See text 
7 In 1912

Q—J A & O 
F & A 
F & A 
F A A 
A & O 
M & S 
See text 
A A O 
F A A 
See text 

Q—J F A A
Q—J 
Q—J

1 1913 2% 
27

Jan
To Oct 1 192 
To Feb 1 1929 
Feb 1 1913 4% 
Aug 11922

Office 112 N Br’d St,'Phil 
Girard Trust Co, Phila 

do do

Q— M 
Q— F 15 

Q—J M & S 
Q—M 
Q—J

Sept 30 ’ 12 3 A  
Sept 30 ’ 12 1%  
Oct 1 1928 
Feb 1 1922 
Mch 1 1913 1% 
Jan 2 1913 1 A  
Aug 1 1921 
Jan 1 ’13 A %  
Jan 1 ’13 1 A %  
1942
Mch 31 ’ 13 4% 
Feb 15 ’ 13 l  A  
Jan 2 1908 A %  
Mch 1 1920 
June 1 1911 2% 
Jan 15 ’ 13 1 A

By check
International Tr Co, Bos 

do do
Checks mailed 
Guaranty Trust Co, N Y

Oil 282-4 Mich Ave, Chlo 
do do

Checks mailed 
Knlck.-Colum.Tr.Co.NY Cleveland, Ohio 

do
6
5
6 g

4 In 1912 
7 In 1912 
See text 
6 in 1912

Q—J 
Q—J

F & A 
Q—M15 
Q—M 
Q—J 
Q—J

Jan 21913 1 A  
Jan 2 1913 l A  
Feb 1 1926 
Mch 15 ’13 1 
Mch 1913 1 A  
Jan 1 1913 6 
Jan 1 ’ 13 1 A %

165 Broadway,New York 
do do
do do

165 Broadway,New York 
do do

Memphis, Tenn
do do

REPORT of company for year ending Aug. 31 1912 was in V. 95, p. 1204, 
also of old company, with balance sheet, showing total profits, $1,172,764; 
bond interest, $171,969; taxes, $99,333; betterments and maintenance, 
$91,143; bal., sur., $810,319; div. paid Nov. 1912, $223,820, of which the 
American Malt Corporation, as owner of $14,080,500 preferred, receives 
$218,248 to cover Its own 2 A  %  distribution; action on second disbursement 
for the year to be taken in spring of 1913; bal., after 6 mos.’ divs., $586,499.

OFFICERS.— Pres., Wilberforce Sully; Vice-Pros., Chas. A. Stadler. 
Of old co.: Chairman, Wilberforco Sully; Pres., Charles A. Stadler; Sec., 
J. C. McCune; Treas., II. Eggerking. N. Y. headquarters, 63d St. and 
East River.— (V. 95, p. 1204.)

AMERICAN PIANO CO.— ORGANIZATION.— Incorp. In N. J. June 10 
1908 as a consolidation of the following companies, then having a combined 
output of about 18,000 pianos yearly: VVm. Knabe A Co., Baltimore, Md.; 
Chlekerlng A Sons, Boston, Mass.: the Foster-Armstrong Co., Rochester, 
Pref. stock rights, V. 85, p. 417. No bonds or mtge. See V. 86, p. 1531. 
Report for calendar year 1911 in V. 94, p. 557, showed surplus after 7% 
divs.on pref.of $112,697. Dividends on pref.In full to Jan. 1913 (Q.-J ).

OFFICERS.— Pres., C. H. W . Foster; V.-Ps., Geo. H. Foster, W . B. 
Armstrong, C. II. Eddy, Geo. L. Eaton; Treas., I. E. Edgar; Sec., J. II. 
Shale. Office, 439 5th Ave., New York City.— (V. 94, p. 557).

AMERICAN PIPE & CONSTRUCTION CO— ORGANIZATION, Ac.— 
Incorporated In New Jersey Jan. 3l 1889; name changed from Am. Pipe Mfg. 
Co. Mch. 1 1909. Controls and operates various water-works and manu
factures the Phipps hydraulic pipes. See list of subsidiary cos., V. 72. p. 
135; V. 69. p. 1197; V. 81. p. 509; V. 88. p. 160, 566; V. 91, p. 718. Coll, 
trust 5% ctfs., originally $1,000,000, Ser.“ A ,” redeemable $50,000 Oct. 1 
yearly to Oct. 1 1926 at 102 A  and Int., and also as a whole at the same 
price after Oct. 1 1908, and Series “ B” $50,000 yearly at same price, and 
as a whole to Feb. 1 1929. V. 86, p. 1161; V. 87, p. 937; V. 88, p. 377. 
DIVS — 1 ’90. ’91. ’92. ’93. ’94. 1895. 1896 to Jan. ’07. Since.

(%) J 6 0 6 8 11 A  13 (incl. 3 ex.) 12 y ’ly (Q.-J.) 2 quar-
REPORT.— For year 1912, with bal sheet. In V. 96, p. 281, showed1 

Net earnings, $605,392, against $652,890 in 1911; dividends, $400,000 
yearly. Pres., Joseph S. Keen Jr.; V.-P. and Treas., Geo. M. Bunting: Sec. 
and Asst. Treas., II. Bayard Hodge. Office, 112 North Broad St.. Phila
delphia.— (V. 95. p. 178, 237, 482; V. 96, p. 204, 281.)

AMERICAN PIPE & CONSTRUCTION SECURITIES CO.— In order to 
liquidate the floating debt, this co. was incorporated In Dcla. July 12 1912 
(Its $2,000,000 common stock is all owned), and has issued (a) $3,000,000 
10-yr. 6% collateral trust bonds secured by deposit of $7,000,000 bonds 
of sundry corporations formerly held in treasury of Am. Pipe A Const. Co., 
and (6) $1,000,000 8% cum. pref. stock, which must be redeemed within 
15 years at 105 and Int.; both Issues are guaranteed, nrln. and int.: begin
ning 1913, $150,000 must bo retired annually. V. 95, p. 237, 482.— (V. 
96. p. 137.)

AMERICAN PNEUMATIC SERVICE CO.— ORGANIZATION.— In 
corporated July 1 1899 under laws of Delaware. V. 68, p. 1130, 1179. Is 
the owner of the whole, or nearly all, stock of the Damson Co. (V. 
68. p. 1073), the Inter. Pneum. Service Co., Ac. Government con
tracts. V.S4, p. 572, 1244; V. 85, p. 1463; V. 88. p. 103. In Aug. 
1905 acquired all the stock of the N. Y. Mall & Newspaper Trans. Co. 
and Tubular DIsp. Co., and all the bonds of N.Y.MallA Newspaper Trans. Co • 
V. 81. n. 669; V. 82, p. 394; V. 83, p. 1102; V. 84, p. 1244; V. 88. p. 824.

Official statement was given In V. 83, p. 34. See also V. 88, p. 824.
STOCK.—The 7% first pref. stock ranks ahead of old prof.; $1,500,000 

was sold in 1910. V. 90, p. 449, 504, 701; V. 91, p. 334. In 1912 reduced 
the common stock from $9,991,325 to $4,995,662 by changing the par 
from $50 to $25 a share.

DIVIDENDS on old (now 2d) pref. stock to Jan. 20 1902, Incl., 6%  per 
ann.; In 1906, 4 A % ;  In 1907, Jan., 1 A % \  1912, 2% (M. & S.). V. 94, p. 
280. Seml-ann. div. on 1st pref. 3 A % , Sept. 30 1910; 1911 and 1912, 7% .

First Mtge. Collateral Trust S . F .— During 1905 $1,129,000 of the new 
$5,000,000 5% bond Issue was sold (of which $118,500 retired by sinking 
fund to Mch. 1907): $600,000 Is reserved to retire the $600,000 (auth. Issue) 
of Lamson bonds and the balance for extensions, Ac. V. 81, p. 32.

REPORT for year ending Mch. 31 1912, with balance sheet, was In 
V. 95, p. 39, showing net earns., $632,113; charges, depree., Ac., $192,
277; div. on stock of subsUl. cos., $5S9; divs. on 1st pref. stock (7%). 
$105,000: div. on old pref. (1%), $62,993: bal., sur., $271,253.

Pres., VVm. II. Ames; Treas., Gilmer Clapp; Sec., R. S. Ingram. Office. 
161 Devonshire St., Boston.— (V. 95, p. 39.)

AMERICAN POWER & LIGHT CO.— Incorp. Sept. 17 1909 In Maine. 
Organized by Electric Bond A Share Co. of N. Y., ami Is controlled by Inter
ests closelv allied therewith. Controls Kansas Gas & Elec. Co. and Portland 
(Ore.) Gas A Coke Co. and Texas Power A Light Co. (see separate statement 
for each) and Pacific Power A Light Co. See “ Elec. Ry. Section." also 
official statement. V. 93. p. 169: V'. 94, p. 1509: V. 95. p. 112.

The Amer. Power & Light Co. also controls the Southwestern Utilities 
Corporation with $15,000,000 stock, owning securities in public utility 
companies operating or controlling properties in Texas and elsewhere in 
the Southwest. Tfie Southwestern stock is deposited in a voting trust 
until June 15 1917, giving the American Power & Light Co. the right to 
acquiro any or all of the certificates by delivering one share of common 
stock or voting trust certs, of the Amer. Power & Light Co. for voting 
trust certs, representing 2 shares of Southwestern common stock, the 
holder, however, to have the right to take cash in certain amounts in lieu 
of Am. Power & Light Co. stock. V. 95, p. 1124.

STOCK, Ac.—The common is In a voting trust till 1916. No bonds. 
Stockholders were olfered the right to subscribe for $2,200,000 10-yr. 6% 
gold notes dated Aug. 1 1911 at par, convertible into common stock at par. 
See full particulars, V. 93, p. 106, 668. Dividends on pref. in full to Jan. 
1913. First div. on common, 1%, paid Mch. 1 1913. t t iiei 
4 , ’ Consolidated Income Account of Controlled Properties. 3 J3JJ
Year ending Gross Net (after Interest Preferred Balance,

Nov. 30— Earnings. Taxes). Charges. Dividends. Surplus.
1911-12...............$5,294,051 $2,366,024 $873,632 $565,515 $926,877
1910-11 ............. 4,944,803 2,113,357 763.277 301,772 1,048,308

DIRECTORS.—A. C. Bedford, R. E. Breed. A. W. Burchard, F. L. 
Dame, F. A. Farrar, S. Z Mitchell, F. G. Sykes, F. C. Walcott. Henry It. 
Wehrhane, II. P. Wright. Officers: F. G. Svkes, Pres : M. H. Arnlng,
Sec. & Treas. N. Y. office, 71 B’way.— (V. 95. p. 1124; V. 92, p. 421.)

AMERICAN PUBLIC UTILITIES CO. (Kelsey, Brower & Co., Hold
ing C o.).— V. 95, p. 50, 237, 681, 1*71, 1543, 1685.

AMERICAN RADIATOR CO.— Inc irporated in N. J. Feb. 10 1899. V.68, 
p. 329: V. 80, p. 2346; V. ,)0. p. 374, 629.

DIVIDENDS.— ) ’05. ’06. ’07. ’08. ’09. ’ 10 ’ l l .  1912. - 1913.
Common........ ....... ) 4 4 4 4 6 8 8 2, 2, 2. 2 2 , -
E xtra________2 2 2 2 2 2 A 10 stk.............. ..

In March 1912 and 1913, 2% with 2% extra In cash and 10% in com. stk.
STOCK.—Tho stockholders will vote on Mch. 5 1913 on increasing tho 

authorized common stock from $7,000,000 to $9,000,000. V. 96, p. 421.
REPORT for year ending Jan. 31 1912, with bal. sheet, V. 94. p. 695, 

showed: Trailing profits, $1,312,052; 7% on pref., $210,000; iltv. on com. 
(10%), $615,000: bal., S487.052. Pres., C. M. Woolley. Office. 282 Michi
gan Ave., Chicago.— (V. 93, p. 797; V. 94, p. 353, G95; V. 96. p. 421.)

AMERICAN REFRIGERATOR TRANSIT CO.—Stock. $500,000, owned 
by Mo. Pac. Ry. The $1,188,000 5% equipment notes dated June 1 1911 
mature In 20 Installments, ranging from SOI.000 to $57,000 semi-annually 
from Dec. 1 1911 to June 1 1921; par $1,000; int. J. & D.; tho $480,000 5% 
equipment notes dated Dec. 2 1912 mature in 20 semi-annual installments 
of $24,000 each from Juno 1 1913 to Dec. 1 1922; par 1,000; int. J. & D. 
— V. 92, p. 883. 958; V. 95, p. 1747.

AMERICAN SEWER PIPE CO.— See issue of October 1912.
AMERICAN SHIPBUILDING CO.— Incorp. In N. J. Mch. 16 1899. 

V.68. p. 770; V.70, D. 896: V. 71, p.344, 1014: V. 73. p.390: V .83. p. 1172. 
Decision, V. 94, p. 1765; V. 95, p. 1543; V. 96, p. 489. No bonds. Only 
bonds of subsid. cos. are $300,000, Buffalo Dry Dock Co. purchase 
monoy mortgage and $750,000 Western Dry Dock & Shipbuilding Co. 
(of Port Arthur. Ont.) serial 1st 6s,dated Jan. 2 1913 maturing annually 
Jan. 1 1916 to 1928, $250,000 being reserved for extension. V. 95, p. 1751.

DIVIDENDS.—  1 ’02. ’03. ’01. ’05. ’06. ’07. ’08. ’09. ’ 10. 1911. 
Common.....................% / 1 3 0 2 6 6 2 2 0 2 ,2 ,0 .0

Report for year ending June 30 1912 In V. 95, p 1400, showed, net 
earns., $802,528: div. on pref., $553,000; deprec’ n, malnt., reserve, Ac., 
$221,829; bal., sur., $27,699. Pres., James C. Wallace, Cleveland; V.-P. 
and Treas., R. C. Wetmore: Sec.. Ora J. Fish. Office, Cleveland, Ohio. 
— (V. 95, p. 969, 1400, 1513, 1747; V. 96, p. 489.)

AMERICAN SMELTERS SECURITIES CO.—ORGANIZATION.— 
Incorporated March 31 1905 In New Jersey, and acquired from Guggen
heim Exploration Co. various mining properties and Interests In Mexico, 
Colorado and Missouri and about $5,000,000 to complete certain purchases. 
Later bought other properties in California, Washington, Utah, Missouri 
and Mexico and about one-sixth of Federal Mining A Smelting stock. Am. 
Smelting A Refining Co. owns the $30,000,000 common stock. See 
below. Properties, see V. 89, p. 1662. V. 80, n. 1730, 1915. 1973; V. 82, 
p. 694; V. 90, p. 1046; V. 93, p. 291; V. 91, p. 1327; V. 94, p. 854.

STOCK.— Preferred stock “ B” Is guaranteed as to dividends by American 
Smelting A Refining Co. and also as to principal In case of liquidation; 
principal Is subject to redemption at par at option of company, June 1 
1930 or any interest day thereafter. Sinking fund is provided. See V. 
80. p. 1730. 1973: V. 89. p. 1662.

Pref. stock “A ” Is preferred over “ B”  only as to dividends. Present auth
orized Issue, $17,000,000, may be Increased by $5,500,000. V. 94, p.1028. 
Pref. stock has no voting power unless divs. for one year remain unpaid.

DIVIDENDS.— First div. on pref. “ A" stock (for 2 mos.), 1% paid, 
July 1 1905; Sept. 1905 to Dec. 1911, both Inch, lH % quar.: 1912, Feb., 
A %  tor Dec. 1911, owing to change of div. period; Apr., Julv and Oct., 
1 A %  each; 1913, Jan., 1A % - V. 81, p. 156, 670. On pref. "B ” 1A %  
quar. Sept. 1905 to Dec. 1911 incl.; 1912. Fob., 5-12%; for Dec. 1911 
(owing to change of div. period) Apr., July and Oct. 1912, I'AVg each; 
1913, Jan., 1 A % -  Payments aro made Q.-J. instead of Q.-M., boginning 1912. V. 93, p. 668.

DEBENTURES.—The 6s are convertible at option of holder any time 
prior to Aug. 1 1918 (or In case of earlier redemption until thirty days 
prior to the redemption date) into Am. Smelt. A Ref. Co. common stock 
at par, provided the market value of the bonds shall then be at least par. 
They will be subject to call on Feb. 1 1915 or any Int. day thereafter, ns 
a whole or in part, by the sinking fund of at least $500,000 yearly, beginning 
1912, on 90 days’ notice, at 105% and Int., when drawn by lot; but any 
bonds so called during the conversion period may be converted Into stock. 
No bonds, debentures or mortgage shall take precedence over said converti
ble bonds. V. 91, p. 1148, 1329, 1327. 1162: V. 92, p. 325, 1312.

Fiscal year changed to end Dec. 31 beginning 1912. V. 93, p. 668. 
Report for year ending May 31 1911 In V. 93, p. 293-4, showed: Net 
Income, after repairs, Ac., $6,920,926, agst. $5,948,106 In 1909-10: 
Int.. discount A depree., $1,328.S43, agst. $1,277,835; pref. div. “ A” (6%), 
$1,020,000: pref. div. "B ” (5%), $1,500,000: bal.. sur., $3,072,083.

OFFICERS.— Pres., Daniel Guggenheim: Vice-Pres., Barton Sewell; 
'Treas., Morris Guggenheim; Sec., W. E. Merrlss. Office, 165 B’way, N. Y. 
— (V. 94. p. 1628; V. 95. p. 819.)

AMERICAN SMELTING & REFINING CO— ORGANIZATION, Ac.— 
Incorporated April 4 1899 under laws of.New Jersey; V. 08. p. 668. Owns 
and operates plants for the smelting of ores and the treatment of lead 
bullion, copper bullion and copper matte In Utah, Montana. Colorado, 
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The principal mer
chantable products are bar gold and silver, pig lead, electrolytic copper and 
blue vitriol. Controls the Kansas City Smelting A Refining Co., the Omaha 
A Grant Smelting Co., Ac. List of plants, rights of stock, Ac., sec V. 68. 
p. 1041; V. 84. p. 160; V. 88, p. 1059: V. 93, p. 471. Sec Am. Smelters’ 
Securities Co. above. V. SO, p. 873: V. 91, p. 1329: V. 93. p. 291.

STOCK, Ac.— In Jan. 1911 common Rtock was increased from $50,000,000 
to $65,000,000, to provide for conversion of Amer. Smelters' Securities 
debentures—sec above. V. 91, p. 1448; V. 91. p. 60.

DIVIDENDS.— J1905 1906 1907 1908 1909 1910 ’ l l  1912 1913
Common (% )_____| 5 A  7 7 A  5 4 4 4 Below 1 , -

In Jan. 1912, 1 %; Mch., 2-3% for 2 mos., owing to change of div, period; 
Juno. 1%; Sept., 1%; Dec., 1%. V. 94, p. 418; V. 93, p. 668.

REPORT.— For first 6 mos. 1912 (V. 95, p. 615) and year 1911 (V. 94. 
p. 854) showed combined results of Smelting and Securities Cos.:
Earns.from—6 M os. ’ 12. Year 1911. 
Sm., ref., Ac.$5,759,730 $12,100,761 
Mln'g prop’s. 1,422.069 2,000,187
Int..rents,Ac. 406,144 1,011,177

Gross Inc.$7,587,943 $15,112,125
Taxes........... $63,420 $114,198

Deduct—
Admin, exp. 399,688 767,982
Research., Ac 46,060 _________
Dcpr.Aamor. 1,209,817 1,887,399

Deduc.(Con.)G M os. ’ 12. Year 1911. 
A m . Sm. Sec.—

Deb. Int., Ac. $475,000 $870,833
Pref. A illv. .(3)510,000 (6)1,020.000 
Pref. B div.(2 >i)750,000(5) 1,500,000 

A m . S . & R .—
Pref. d iv .(3 A) 1,750,000(7)3,500,000 
Com. div. - (2) 1,000,000(4)2,000,000 
Adjustments 115.657 ________
Tot. deduc’s $6,319,642 $11,660,412 
Surplus.........$1,268,301 $3,451,713

Digitized for FRASER 
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M l SC EL LA NEOUS CO M P A  NIES  
[For abbreviations, &c., see notes on f  irst page]

Date
Bonds

American Steel Foundries— Stock (see text)---------------------------
Mortgage $3,900,000 total auth s t red after 10 years____ Eq
Debentures $3,436,800 redeemable at par (text)___________

American Sugar Refining— Common stock $45,000,000____
Prof stock 7% cum (not pref as to assets) $45,000,000____

American Telegraph & Cable— Stock 5%  rental_____________
American Telephone & Telegraph— Stock $500.000,000____

Collateral trust mortgage gold (V 70, p 4 0 )______ OB.c*
Convertlb'e bonds redeemable at 105 (text)___OB.c*&r*
Convertible bonds redeemable text_______________________
West T  & T  C o coll trust bonds 510,000,000 assum __OB.c* 

American Thread— Pref (p & d) stk $6,000,000 5%  cum g or £
First mortgage $6 000,000 gold or £ ________________Q.c*

American Tobacco Co— Common stock $100,000,000 a u th ..
Preferred (p & d) $52,459,400 6%  cum (sec tex t)_________
Gold bonds vnot mortgage) $56,100,000 auth____G.c*&r
Gold bonds (not m ortgage)_______________________ G.c&r*
Consolidated Tobacco coll trust,mtge gold_______ G.c*&r

1905
1908

1899
1906
1913
1902

1899

1904
1901
1901

• T h e am ounts n ot deposited for exchange N o v . 3 0  1912.

Par
Value

Amount
Outstanding

Rate
%

$100 $ 1 7 ,1 8 4 ,0 0 0 See text
100  Ac 2 ,4 1 4 .0 3 0 6  g
100  &c 3 ,4 3 6 ,8 0 0 4

100 4 5 .0 0 0 .0 0 0 7 in 1912
100 4 5 ,0 0 0 .0 0 0 7 In 1912
100 1 4 ,0 0 0 ,0 0 0 5
100 3 3 4 ,9 8 7 ,7 0 0 8  In 1912

1.000 7 8 ,0 0 0 ,0 0 0 4 g
,0 0 0  Ac 1 6 ,7 7 1 ,0 0 0 4 g
100  & c 6 6 ,9 9 7 ,0 0 0 4 H
500 & c 1 0 ,0 00 ,000 5 .g

5 4 ,8 9 0 ,4 7 5 5 in 1912
50 0  &c O.OOO.OOO 4 g or £

100 4 0 ,2 4 2 ,4 0 0 See text
100 * 1 .4 9 4 ,7 0 0 6

50  &c 2 ,5 9 5 ,7 5 0 6  g
5 0  &c l 4 g
5 0  &c 1 *2 ,4 4 3 ,0 0 0 4 g

When Last Dividend 
Payable and Maturity

Places Where Interest and 
Dividends are Payable

Q— F 
A & O
F & A

Q — J 
Q — J 
Q— M  
Q— J 

J &  J
M A S  
M  & S
J & J
J & J
J & J

Q— M  
Q — J 

A & O
F & A
F & A

M ch 31’ 13 , X %  
O ct 1 1935  
Feb 1 1923  
Apr 2 ’ 13 ,1  >4%  
Apr 2 T 3 , l  34%  
Dec 3 ’ 1 2 .1 3 4 %  
Jan 15 '1 3 , 2 %  
July 1 1929  
Mch 1 1936  
M c h  1 1933  
Jan 1 1932  
Jan 1 T 3 .  2  34%  
Jan 1 1919  
M ch 1 ’ 13, 5 %  
A pr 1 ’ 13 , 1 3 4 %  
O ct 1 1944  
A u g  1 1951  
A u g 1 1951

E quitable T ru st Co, N  Y  
G uaranty T ru st C o, N  Y  
Checks mailed  

do ‘
W estern  U nion T el, N  Y  
Cheeks mailed 
N  Y ,  B o s, Lond & A m st  
M a n h a t T r , N  Y ;  & B os

O ld  C o lo n y  T r  C o , Bos  
G uaranty T ru st Co, N Y 

do do
Checks mailed  

do
G uaranty T ru st C o, N  Y  

do do
do do

DIRECTORS.— Daniel Guggenheim (Pres.), Isaac Guggenheim (Treas.), 
Solomon R. Guggenheim, Murry Guggenheim, S. W . Eccles (VIce-Pres.), 
Edward Brush (VIce-Pres. and Asst, to Pres.), Walter T. Page, Grant B. 
Schley, i f .  D. Thatcher, W . S McCornlck, Karl Ellers, Frank 
W . Hills, Barton Sewell (VIce-Pres.), Edgar L. Newhousc, Franklin Guiter- 
inan. Willard S. Morse, John N. Steele, Joseph Clendenln, J. K. MacGowan,
T . M . Schumacher, Leopold Friedrich. II. A . Prosser, Judd Stewart, W m. 
C . Potter and William Loeb Jr. Office, 165 B ’way, N . Y .— (V. 96,p.421.)

AMERICAN SNUFF CO.— Incorporated In N. J. on March 12 1900. 
Under plan of disintegration of A m .T obacco Co. (V . 93, p. 1122-4). The 
assets remaining arc large modern grinding factories at Yorklyn, Del., and 
Clarksville, Tenn., and finishing works at Memphis, Tenn. The Am. 
Snulf Co turned over $8,000,588 of Its tangible assets, &c., to the two new 
companies (the Geo. W. Helme and Weyman-Bruton cos.) In exchange for 
their (total) $16,000,000 capitalization, and distributed the $8,000,000 
oommon stock as a dividend to Its own common shareholders, charging the 
same against surplus, and will use the $8,000,000 pref. to retire, prior to 
Jan. 1 1915, two-thirds of Its own $12,000,000 pref. under the oiler of ex
change. Any pref. stock of the latter companies not taken out of the treas
ury of the American Snuff Co. by exchange Is to be disposed of by Am. 
SnufI Co. by Jan. 1 1915. To Feb. 1913 $3,849,600 of the new reduced Am . 
Snulf pref. stock had been listed on the N. Y . Stock Exchange. V. 93, 
p. 280; V. 93, p. 1603.

DIVIDENDS— f 1903-06. 1907 '08 '09 '1910 1911-12 1013
Common ( % ) ____(10 yearly 10 34 13 19 20 & 4 ex. Below 6. - ,  -

Extra dividends of 2%  each were paid In July and Oot. 1910. In 1911, 
Jan., 5 & 3 extra; Apr., July and Oct. and In Jan. 1912, 5 & 2 extra. Also 
on sale part of assets in Dec. 1911, 34 4-11% each In com. stock of Geo. W . 
Helme and Weyman-Bruton companies. V. 94, p. 280.

In Apr. 1912, after sale of part of assets, 2% ; July, 2?-4%; Oct., 3%  
amd 1% extra. In 1913, Jan., 3%  and 3%  oxtra.

R EPO RT.— Report for year ending Dec. 31 1911 (In V . 94, p. 694), 
showed net earnings for 11 mos. to Dec. of business as formerly constituted, 
and for Dec. of that retained, $4,295,705; pref. dlv. (6 % ), $720,000; com. 
dlv. (28% ), $3,080,357; bal., surp., $495,348. Earnings on properties re
tained In 1910: From sale of snulf, $1,591,280; from Investment securities, 
$176,680; total, $1,767,960. Pres., Martin J. Condon; Sec., M. E. Finch. 
Office, Memphis, Tenn.— (V. 94, p. 1567; V. 95, p. 620, 1543.)

AMERICAN STEEL FOUNDRIES.— ORGAN IZATION .— Incorporated 
In New Jersey on June 26 1902 and acquired the property of Am. Steel 
Casting Co., &c. V. 79. p. 1463; V . 80, p. 224. 602; V. 83, p. 685, 1575.

STOCK.— The stockholders voted June 12 1908 to reduce the authorized 
stock from $37,650,000. consisting of $18,110,000 common and $19,540,000 
pref., to $17,184,000 of one class only. The old pref. ($17,184,000) out
standing received 77% In new stock and 20% In 15-year 4%  debentures 
dated Feb. 1 1908 and 3%  cash. Debentures arc subject to call at par, not 
less than 10% to be retired yearly, beginning Feb. 1 1913. The common 
stock ($15,809,280 out) received 25% In new stock. V. 86, p. 170. 482, 
605. 722. 796: V. 87, p. 40. Over 99% of stock assented.

D IV ID E N D S.— M ay 15 1910 to M ay 15 1911, both incl., 5%  per ann.; 
divs. to be rosumod M ch. 31 1913, 34 1% being declared. V. 96, p .4 8 9 .

BON DS.— As to 6s, see V. 81, p . 267, 842; V. 83, p. 820.
R E P O R T .— For year ending Dec. 31 1912, in V. 96, p. 421, showod: 

N ot income, $1,588,765; charges, $488,503; doprec’n, $322,507; bal., 
sur., $777,756.

Directors.—Charles Miller (Chairman), R. P. Lamont ,F. E. Patterson, 
William V. Kelley, W. D. Sargent, Geo. B. Leighton, Max Pam, Edward 
Shearson, John ,\I. Harrison, E. F. Goltra, Arthur J. Eddy, Geo. E. Scott. 
Pres., Robert P. Lamont; 1st V .-P ., Geo. E. Scott; 2d V .-P ., R . H . RlDlev: 
3d V .-P ., Warren J. Lynch; 4th V .-P ., J. C . Davis; Treas. & Sec., F. E . 
Patterson; Com p., Thos. Drover; Gen. Counsel, M ax Pam. Office, 
Chicago.— (V. 96, p. 421, 489.)

AMERICAN SUGAR REFINING.— Organized In N. J. In Jan. 1891. per 
plan, V. 51, p. 609. (See also V. 91, p. 1571.) The com pany operates (see 
description V, 90, p. 161; V. 88. p. 943), by direct ownership and ownership 
In subsidiary refineries, the Standard Refinery, Boston; Havcmeycr & Elders 
New York; Matthlcsscn & VVIechcr’s, Jersey City; Sprockets’ Refinery, 
Philadelphia, and Chalmctte Refinery. New Orleans. The com pany holds 
In reserve rcadv for operation the Franklin Refinery, Philadelphia, and 
Louisiana Refinery, Now Orleans. It also owned $5,128,200 o f the $10,
000,000 stock o f tho National Sugar Refining C o. (V . 93, p . 535; V . 92, p. 
326; V. 91, p. 1571), but in Feb. 1913 offered $5,000,000 o f its holdings to 
its stockholders at par, payablo Feb. 28. V. 96, p . 362. Tho National 
C o. owns 3 refineries formerly belonging to tho Now York, Mollonhauor 
and tho old National sugar refining companies. Tho latter, sinco its incor
poration in 1900, has been a competitor o f tho American company and is 
practically an independent concern.

The American company also owns (V . 93, p. 529) less than one-half of 
the stock of the following beet-sugar companies: Alameda Sugar Co., Cali
fornia; Lewiston Sugar Company., Utah; Michigan Sugar Company 
(V. 91, p. 1577; V. 93, p. 1670), Michigan; Menominee River Sugar 
Company, Michigan, and Continental Sugar Company. Ohio. Also owns 
one-half of stock of Spreckels’ Sugar Co. and Amalgamated Sugar Co. and a 
little less than one-half of Utah-Idaho Sugar Co. (V. 93, p. 729) and a 
majority of the Iowa Sugar Co. of Iowa. Compare V. 93, p. 529, 1603,1670; 
V . 94 p. 764.

Ttie’ Investments In beet sugar and other corporations on Deo. 31 1911 
aggregated $29.936,211. Properties owned, cane andjbeet sugar, sec Gov’ t 
data, V. 91. p. 1571; V. 93, p. 529. Settlement of litigation April 1909, 
V . 83, p. 1130, 1502; V. 89, p. 1282; V. 91. p. 1631. On N ov. 28 1910 suit 
was brought by the U. S. Government for alleged violation of the Anti
Trust laws. V. 91, p. 1513, 1571: V. 92, p. 657; V. 94, p. 764. Congres
sional Investigation ordered M ay 1911 Is ponding. V . 92, p .1312 ; V. 94. 
p. 633.

DIVIDEN DS.—  J1892 1893 1894 to 1899 1900 ’01 to A pr.’ 13
Comm on..................%11044 2154 12 y ’ly (3 Q-J) 7 51 7 yearly

R E P O R T . — R e p o r t  for y e a r  e n d i n g  Dec. 31 1911, with bal. s h e e t .  In 
V. 94, p. 764, showed net earnings, $14,083,054; deprcc’n, $2,419,483: dlvs. 
(7 % ). $6,299,958: plant linpts., $3,450,627; reserves, $739,645; bal., sur., 
$1,173,341. Total surplus. Dec. 31 1911, $21,047,590. V. 90. p. 769.

DIRECTO RS.— W . B. Thomas (Chairman), Edwin F. Atkins ( 1st V .-P .). 
George H. Frazier, Chas. H. Allen (2d V .-P . and Treas.), Henry B. Nlese. 
Henry C. Mott, s  O Hooker. Samuel Carr, Philip Stockton. Samuel Mc-
Roberts, Edwin S. Marston. P re s t .,----------------------; Sec., J. E. Freeman;
Asst. Sec. and Treas.. James II. Gannon Jr. N. Y .  office, 117 Wall St.— 
(V . 94, p. 1059; V. 95, p. 112, 1609; V. 96, p. 362.)

AMERICAN TELEGR \PM (c CABLE.— Owns two cables between Nova 
Sootla and England. Leased until 1932 to Western Union— which see.

A M E R IC A N  T E L E P H O N E  & T E L E G R A P H  C O .— O R G A N I Z A T I O N .—  
Owns a large interest, generally a m ajority Interest, In the capital stock of 
the leading local com panies operating under the Bell patents throughout 
the U nited States, V . 8 8 , p . 1554: also owns the system  of long-distance tele
phone lines b y  which they arc united. Pepin patents. V . 72 . p . 6 7 7 : V . 7 6 , 
p . 3 3 2 , 5 9 6 ; V . 7 7 , p . 3 9 ; V . 9 2 , p . 7 9 6 , 1312 . T h e  m ajor operating com 
panies, greatly  reduced in num ber o f  late years b y  consolidation, have had  
their shares largely exchanged for stock o f the A m . T .  & T .  C o . A n  idea o f  
the c om p an y ’s  present holdings m a y  be had from  the list o f  bond collateral 
show n below  and tho “ note ’ follow ing sam e.

T h e  chief subsidiaries having bonds outstanding are separately described  
In this section. T h e y  are: C hicago T e l. C o .,  C um berland T e l. C o .,  N ew  
Y o rk  T e l. C o .,  N .  Y .  & N ew  England T e l. C o .,  M ic h . S tate T e l. C o ..  
Southern Bell T e l. & T e l. and Pacific T e l. & T e l. C o . A lso see, separately  
given . M ou n tain  States T .  & T .  C o . and W estern  E lec . C o .

A lso  owns m ost o f tho $ 1 5 ,0 0 0 ,0 0 0  stock o f  W estern  Electric C o . o f C h ic , 
and N . Y . ,  m anufacturers o f electric and telephone supplies. V . 9 1 , p . 
1578; V . 9 4 , p . 6 3 7 .

In  N o v . 1909 $ 2 9 ,6 5 7 ,2 0 0  W e s t . U nion T e leg . C o . stock  w as acquired  
from  the G ou ld s, & c . V .  8 9 , p . 1350 , 1546 ; V . 9 0 , p . 6 2 9 , 7 8 5 ; V .  9 4 , p . 
8 5 3 . In  Jan. 1913 tho U . S . A ttorn ey-G en eral decided n ot to  bring a su it  
against the com pany under the term s o f the Sherm an an ti-tru st law , 
the allied com panies to bo investigated b y  the In ter-S tate C om m erce C o m 
m ission. V . 9 6 , p . 2 8 7 .

S T O C K .— H olders o f record June 3 0  1911 were offered the right to  su b
scribe for 2 0 %  new stock a t par. A m o u n t ou tstandin g N o v . 3 0  1912  
$ 3 3 4 ,7 6 2 ,1 0 0 , spproxim atoly $ 1 3 ,5 0 0 ,0 0 0  being then reserved to  cover the  
conversion o f $ 1 7 ,0 5 5 ,0 0 0  convertible bonds. V . 9 2 , p . 1702 ; V .  9 3 , p . 4 7 , 
166, 2 3 1 , 7 9 8 . 1192 .

In S ept. 1909 it was arranged to  purchase from  the W estern  U n ion  T eleg . 
C o . its holdings in N . Y .  T elep . C o . for $ 2 2 ,5 0 0 ,0 0 0  (payablo 1910 to  1915) 
reduced to  $ 6 ,0 0 0 ,0 0 0  M a y  1 1912. In  F eb. 1910 re-purchased $ 8 ,2 0 0 ,0 0 0  
A m or. T e l. & T e l. stock from  M a c k a y  C om panies. V . 9 0 , p . 6 2 9 .

In  1911 offers were m ade to purchase the m inority stocks o f the M issou ri 
& K ansas Telephone C o .,  Central U nion Telephone C o ., B ell Telephone C o . 
o f  M issou ri and W estern  Telephone & Telegraph C o . V . 9 3 , p . 1106; 
V . 9 0 , p . 6 2 9 . A lso  C um berland T elephone & Telegraph C o . and C hicago  
Telephone C o . V . 9 3 , p . 1467 . In  S ept. 1912 the proporty o f the W estern  
Telephone &  Telegraph C o . was purchased, its obligations being assum ed. 
See B O N D S  below.

D I V I V E N D S .— July 1900 to  July 19 06 , in cl., 7 > 4 %  per annum ; O c t. 
1906 to  Jan. 19 13 , 8 %  (Q .-J .) .

B O N D S .— T h e  coll, trust m tg e . o f  1899 is secured b y  collateral shown  
below  (com pare V . 9 2 , p . 3 9 7 . O n additional collateral further bonds m a y  
be Issued to an am ou nt not exceeding 7 5 %  of the estim ated value of collat
eral; and the Issue at an y tim e outstanding m ust not exceed the am ou nt of 
the com p an y’s capital stock then paid u p. V . 6 9 , p . 1195 , 1249 ; V . 7 0 , p . 4 0 ; 
V . 8 5 . p . 1398 : V . 8 0 . p . 9 9 9 , 1113 ; V . 9 2 , p . 190 , 3 9 7 ; V . 9 3 , p . 3 4 7 .

N ature of L ien .— A  direct obligation o f the com pany and secured by  d e
posit with trustee o f  the follow ing stocks o f associated .com panies, par value

1 0 2 ,8 0 9 ,9 5 0 . E stim ated  valu e $ 1 1 8 ,3 2 8 ,0 5 2 .
Shares. Par Value.
2 6 1 .0 0 0  C hicago Telephone C o ..................... $ 2 6 ,1 0 0 ,0 0 0

4 2 ,3 1 1  Cincinnati & Suburban Bell Telephone C o ________  2 ,1 1 7 ,0 5 0
2 6 ,5 7 5  M ichigan  S tate Telephone C o .,  com m on ___________  2 ,6 5 7 ,5 0 0

13 4 .39 5  M issouri & K ansas Telephone C o ____________________ 1 3 ,4 3 9 ,5 0 0
14 5 .0 0 0  M ou ntain  States Telephone & Telegraph C o _______  1 4 ,5 0 0 ,0 0 0

3 3 ,2 3 1  N ebraska Telephone C o _________________________________ 3 ,3 2 3 ,1 0 0
3 6 2 ,4 3 1  N ow  Y o rk  T elephone C o _______________________________  3 6 ,2 4 3 ,1 0 0

2 9 ,1 8 1  Southern N ow  E ngland Telephone C o ______________  2 ,9 1 8 ,1 0 0
1 5 ,116  W isconsin  Telephone C o _______________________________  1 ,5 1 1 ,6 0 0

Note .— T h e principal stocks owned O ct. 31 1911 and not em braced in 
this table were: Bell T e l. C o . o f C an ada, $ 4 ,8 2 2 ,4 0 0 ; C u m berlan d , 
$ 1 0 ,5 0 8 ,4 0 0 : Iow a T e l. C o . ,  $ 6 ,0 0 0 ,0 0 0 : M ic h . S tate T e l. C o ., c o m ., 
$ 6 6 l ,7 0 0 ; N ebraska T e l. C o .,  $ 1 ,2 4 6 ,0 5 0 ; N e w  England T e l. & T e l. 
C o ..  $ 2 2 ,8 8 4 ,2 0 0 ; N .  Y .  Telephone C o ., $ 7 6 ,0 6 5 ,5 0 0  (also $ 1 8 ,2 5 0 ,9 0 0  
pledged for debt to  W estern  U n ion  T e l. C o .) : Pacific T .  & T . C o ., $ 9 ,3 7 7 ,
200  pref. and $ 9 ,0 2 7 ,2 0 :)  c o m .; Pioneer T .&  T .  C o ., $ 4 ,6 1 7 ,9 0 0 ; Providence  
T e l. C o ., $ 1 ,0 5 0 ,0 0 0 ; Southern Bell T .  & T .  C o .,  $ 2 1 ,3 9 6 ,2 0 0 : W estern  
U n ion  T eleg . C o .,  $ 2 9 ,6 5 7 ,2 0 0 ; W estern  E lec. C o .,  $ 1 2 ,1 1 3 ,4 0 0 . These  
am ou nts h ave been changed m ore or less since O c t. 1911 .

Th e convertible 4s of 1906 ($ 1 5 0 ,0 0 0 ,0 0 0  original Issue) are to  be ratably  
secured by any future m tge. or coll, trust Indenture. T h ey  are subject to  
call on and after M ch. 1 1914 at 105 and convertible into stock at 12 6 .43 91 +  
since July 1 1911 and before M ch. 1 1918; and In the m eantim e up to 3 0  days  
prior to  any date of redem ption, with a cash ad justm ent of Interest and  
dividends, respectively, provision being m ade to protect the holders as to  
the convertible rate in the event of the Issue of new stock . See V . 8 2 , p . 3 9 4 , 
5 7 1 , 09 9 : V . 8 3 . p . 4 3 8 : V . 8 4 , p . 105, 160, 2 7 3 , 9 3 3 , 1369 . 1489: V . 8 6 . 
p . 171, 1411; V . 8 7 . p . 1013, 1481 , 1535 , 1606 ; V . 8 8 . p . 4 5 3 , 5 0 8 . 56 6 , 6 2 7 ; 
V . 9 3 . p . 47 . 2 3 1 . O utstanding Issue has been reduced from $ 1 5 0 ,0 6 0 ,0 0 0  
to $ 1 6 ,7 7 1 ,0 0 0  b y  conversion into stock .

In Jan. 1913 stockholders were offered the right to  subscribe for $ 6 5 ,9 9 7 ,
50 0  20-year AVi%  bonds at par, payablo 5 6 %  (or optionally in full) on F eb . 
17 and 5 6 %  on S ept. 1 1913 . T h e  bonds aro convertible into stock  at 120  
from  M arch  1 1915 to  M arch  1 1925, and redeem able on S ep t. 1 1915 and  
thereafter a t par. V . 9 6 , p . 2 0 4 , 36 4 .

T h e  collateral trust bonds o f 1962, m ade b y  the W estern  T elep . & T e leg . 
C o .,  which were assum ed in Sept. 1902 , will, on application to  trustee, be  
endorsed with the agreem ent o f  tho Am erican com pany to  p ay prin. and in t. 
V . 95 . p . 1407 .

E A R N IN G S .— For 9 m os. ending S ep t. 3 0  1912 , $ 3 1 ,2 7 3 ,8 6 1 . against 
$ 2 7 ,2 9 7 ,9 9  4; expenses, $ 3 ,0 6 0 ,667 ; In t., $ 4 ,1 7 6 ,6 0 5 ; d lv s . (9 m o s .) , $ 1 9 ,
3 2 0 .8 3 1 ; b a l., su rp ., $ 4 ,2 7 5 ,7 5 8 .

R E P O R T .— Report for 1911 In V . 9 4 , p . 8 2 4 ,8 4 8 .
Years ending Dec. 31—  1911. 1910 . 1909 .

T otal gross earn ings......................................$3 6 ,9 7 0 ,2 3 0  $ 3 5 ,3 5 8 ,3 2 9  $ 3 2 ,7 6 1 ,3 4 1
Surplus over interest charge-----------------  2 7 ,7 3 3 ,2 6 6  2 6 ,8 5 5 ,8 9 3  2 3 ,6 9 5 ,3 8 8
Paid dividends (8 % ) ..................................... 2 2 ,1 6 9 ,4 5 0  2 0 ,7 7 6 ,8 2 2  1 7 ,0 3 6 ,2 7 5

D I R E C T O R S .— T h eo. N . Vail (P res.), Chas. W . A m o ry , G eo. F . Baker, 
Francis Blake, Sylvanus L . S ch oon m ikcr, A lexander Cochrane, T . Jefferson 
Coolldee J r ., W . Murray Crane. IIen>-v S . Howe, Chas. E . H u bbard (S ec .), 
W illiam  Lowell P utnam , John 1. W aterbu ry. Rudulph Ellis, John J . 
M itchell, H . P. Davison, Moses W illiam s, Eugene V . R . Th ayer, Harry H .  
Brigham . H enry L . H lgglnson, Lewis Cass Ledyard. R obert VVInsor, N or
man W . Harris, Charles F . A dam s 2d , G . P. Gardner and Richard O lney . 
Treas. Is W m . R . Driver. O ffice. 125 Milk S t .. B osto n .— (V . 9 6 . p . 3 6 4 .)
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152 INDUSTRIAL STOCKS AND BONDS [ V o l . X C V I .

MISCELL A NEO US CO M PA NIES 
[For abbreviations, A c ., see notes on first page]

American Type Founders— Stock___________
Preferred (p & d) stock 7%  cmn $2,000,000 red'ioB  
Deb gold 81,000,000 s f $20,000 y ’ly begin Sept 1900 "B a  
Deb gold $2,000,000 redeem at 100 sink fund (text) 0 
Barnhardt Bros & Spindlcr 1st pf stk 7%  cum gu p A dlv'. 

Amer Water W orks & Guar Co— Common stock, $10,000,000
Pref 6%  cum participating $10,000,000..............

American W indow Glass Machine— Com stock’ $Kl,000",6551
Preferred p A d stock 7%  cumulative $7,000,000_______
Amer Window Glass Co 1st M gold red par s f beg 1913 

American Woolen— Common stock $20,000,000
Preferred stock 7% cum (p A d) $40,000,000 auth____
Ayer Mills con A equip notes guar prln A Int (text)_____
Ayer Mills con A eq notes g u _____________________________c

A m e r i c a n  W r i t i n g  P a p e r — Common stock . -  -  - 
Preferred (p A d) stock 7%  cumulative $12,500,666.1.1.1 
1* ltst M s f  g $17,000,000 call since July 1909 at 105-OB.c* 

A n a c o n d a  C o p p e r  M i n in g  Co— Stock $150,000,000 authorized
A n g l o - A m e r i c a n  O il Co— S t o c k  £1,000,000...........................
A p p a l a c h  n  PowCo— lstMS25.0OO.0O0s f caU105............CCc*

C on vertib le  cou pon  notes $1,000 ,000  auth  red par 
A r m o u r  A Co— Stock _
. R e a l  estate 1st M $50,000,000 gold red 102 X --- '~ x o * Ar*

A s s o c i a t e d  M e r c h a n t s — Common stock________ -___________
First preferred (p A d) 5%  cum convertible (text)_____ III
Second preferred (p & d) cumulative (see text)

Associated Oil Co— S tock_____  .
First mtge sinking fund of 5%  (V 75, p 1149) .  .  US 
First & ref mtgc $25,000,000 call at par__________” ~US

Date
Bonds

1896
1909

1912

1910
1911

1899

1911
1912
1909

1902
1910

Par
Value

S100 
100 
100 

100 Ac 
100 
100 
100 
100 
100 

1,000 
100 
100 

1,000 
1,000 

100 
100 

1,000 
25 
£1

1,000 
1,000 

100 
,000 &c 

100 
100 
100 
100 

1,000 
(?)

Amount
Outstanding

1
1

10,
10,
12,
6,
2,

20,
40,

2,
2,
9,

12,
13,

108,
£1,

5
20
30.

5,1
40,

2,
12

,000
,000
734

,115
,250
,000
000
557
557
791,
000,
000,
000,
000,
500,
500,
620,
312,
000,
450,
450,
000
000,
599,
525,

24,
000.
205
768,

,000
,000
,400
,600
,000
000
000
794
794
000
000
000
000
000
000
000
000
500
000
000
000
000
000
690
600
890
000
000
000

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

4 In 1912 
7 In 1912

6 g 
! '

See text 
See text

Q— J
Q— J 

M A N 
M A N 

Q— F 
See text. 

Q— J

Jan 15 '13, 1% 
Jan 15 '13, 1M
May 1 1926 
May 1 1939 
Feb 1 1913

Checks mailed
do do 

Bankers Trust Co, N Y 
Guaranty Trust Co, N Y 
Checks mailed 
See text

Jan 1 ’ 13, 11*

6 g F A A Feb 1 1922 Farm Dep Nat Bk, Pitts
7 in 1912 

4 X  
4 X

Q— J 15 
M A S  
M A S

Jan 15 '13,1 >A% 
Mch 1913-1915 
Mch 1916-17

Guaranty Trust Co, N Y 
BrownBrosACo.NY.Bost 

do do
2 In 1912 

5 g
See text 
See text

5
6

101or’ 12 
4 X  g 

9 In 1912
6 In 1912
7 in 1912

A A O 
J A J 

Q— J 
See text 
J A D 
M  & N  

Jan
J A D 

Q— F 
Q— J 
Q— J

Apr 1 1913 1% 
July 1 1919 
Jan 15 1913 3%  
Jan 15'13, 15% 
June l 1941 
N ov 20 1914 
Jan 15’ 13 10% 
June l 1939 
Feb 28 '13 2 H 
Jan 15 '13 I X  
Jan 15 '13 1 X 
-Mch 1907 1 X %

Checks mailed 
Old Colony Tr Co, Boston 
National City Bank, N Y 
Guar TrCo, N Y , Lon, Ac 
New York and Chicago 
H M Byllesby&Co.N Y& O
Farmers L A Tr Co, N Y 
Hudson Tr,H oboken,N  J 

do do 
do do

5 g 
5 J

F A A 
J-J 15

Aug 1 1922 
Jan 15 1930

Union Trust Co, San Fran 
New York and San Fran

, , . '^ p̂ .ERICAN THREAD CO.— Incorporated In N . J . March 10 1898  
, ,Y a 6 7 V p ,A 15? : ) Com m on stock , $ 6 ,5 0 0 ,0 0 0  ($4 50  per $5 share paid In, 
decteion*0 V °  91 ^  q j  ow ned by the^English Sewing C otton  C o .) . T a x

Com.Divs.— PerSh. '0 9 . '0 1 . '0 2 . '0 3 . ’0 4 . '0 5 . '0 6 . '0 7 -0 8 . '0 9 .  '1 0 . '1 1 . ’ 12 .
C e n t s . . . ......................  3 0  35  0  14 56  28 49  (?) 18 67  H  45 27
r B O iV D S .— See application to list In full. V . 70 . p. 179: also V . 7 6 , p . 2 5 7 . 
in  lo o i  purchased control of W o o l E xchange C o ., owning building 26 0  W est  
B roadw ay, subject to first m tge. o f $ 4 5 0 ,0 0 0 . V . 7 3 . g . 2 8 9 , 3 9 3 , 446 .

R E P O R T .— Report for year ending March 31 1912, In V . 9 5 , p . 173, 
show ed: Gross profits for year, $ 1 ,3 6 6 ,7 7 5 , against $ 1 ,9 3 3 ,6 1 9  In 19 10 -11 ,
and $ 2 ,4 4 1 ,8 4 4  In 19 09 -10 ; bond ln t., $2 4 0 ,0 0 0 ; deprec., $ 4 9 1 ,5 8 8 ; p ref. d lv . 
( 5 % ) ,  $ 2 4 4 ,5 2 4 ; co m . d lv . (6 %  on am ount paid In), $ 3 2 4 ,0 0 0 ; b a l., su r., 
$ 6 3 ,6 6 3 . Pres., T .  C . W aterh ouse, 26 0  W . B w av, N . Y . ;  Sec. A Trcas. 
J. G . W y lie .— (V . 9 4 , p . 4 1 8 ; V . 9 5 , p . 173; V . 9 6 , p . 48 9 .
„  (THE) AMERICAN TOBACCO CO.— O R G A N I Z A T I O N .— A  m erger 
O c t. 19 1904 under N e w  Jersey law s. V . 79 , p . 1024 , 1705 V . 8 0  p 168

O n M a y  29  1911 the U . S . Suprem e Court held the com pany a com bination  
In violation of the A n ti-T ru st law (V . 92 , p. 1501). In  Dec. 1911, under 
plan below outlined, there was sold to the new Liggett A  Myers and P Lori 
lard T obacco com panies property having a total book value of $115 00 0  00 0  
and there was distributed to com m on  shareholders out of Its surnlus securL  
ties of a book value of $ 3 4 ,0 2 7 ,2 4 9 . Th e list of properties rem aining ait«r  
the aforesaid sale is given in V  94 , p . 2 8 0 . b

S T O C K  — Under the aforesaid plan the $ 7 8 ,6 8 9 ,1 0 0  6 %  cum . n on-voting  
pref. stock was given the right of exchange for 3 years from  Jan. 1 1912  

lV?',,5.0U.nt ° r, new 6 %  cum , pref. with votin g power, along  
wltn $19 5 5  per $100 share in new Liggett A Myers Tobacco Co. pref. and  
vl,3 78  1-3 In new P. Lorlllard Co. pref. stock for the rem aining third. Th is  
will leave outstanding $ 5 2 ,4 5 9 ,4 0 0  pref. stock when all exchanges are m ado  
Said exchango m a y  be m ado within three yoars from  Jan. 10 1912 a t  the  

rM,nty T ru st C o -> N .  Y . ;  $ 7 7 ,1 9 4 ,4 0 0  deposited for exchange to N o v . 3 0 .
Still owns a  m ajority of the stock of the Am erican Cigar C o. V . 73

P. 1113 ; V . 7 2 , p . 5 3 1 , 1037 ; V . 78 , p . 1394 .
D I V I D E N D S .— On c o m .. 10%  yearly since 1905 except as stated :
. 1905 1906 1097 1908 1909 1910 1911 1912 1913

EXTtral -------v  1 ° %  1 2 ^ %  1 5 %  22  V* %  2 5 %  3 0 %  1 5 %  See below.
In S ept. 1911 to M ch. 1912 no dividends were paid on com m on stock, 

owing to decree o f disintegration, but see distribution of securities below. 
In  June 1912 dividends wero resum ed, 2  A  %  being paid; S ept, and D e c ., 
2 V * % ; M c h ., 1913 , 5 % ;  also, in Sopt. 1912, a distribution to  com . stock 
holders o f $2 0  per share from  sale o f certain securities under tho disintegra
tion plan, also 2 .9 8 6 %  In A m er. M a c h . & F ou ndry C o . stock , and in M c h . 
1913 a sim ilar cash distribution o f  $15  per share. V . 9 5 , p . 3 6 2 , 62 0 ; 
V . 9 6 , p . 4 2 1 .

D I S I N T E G R A T I O N .— Th e plan of O ct. 1911 (see V . 93 , p . 1122 , 1325 , 
1557, 1603 , 1670) divided up the business of the com pany and Its allies 
am ong “ 14 separate and independent com panies, no one of them  having  
control of or dom inance In the trade as to any of the products m anufactured  
by it, or as to purchase of raw m aterial, and no one of them  having any  
Interest, by  w ay of ownership of stock or otherwise. In any of the others 
T h e order of the U . S . Circuit Court on N ov . 16 1911 confirm ing the plan  
enjoins the 14 defendant com panies from  com bining .m aking loans to one  
another, or having com m on officers or directors, A c ., and forbids the  
Individual defendants for 3 years from  buying stock , except from  each  
other. See V . 9 3 , p . 1558 . O fficial statem en t o f  result o f disintegration  
plan, V . 9 5 , p . 1405 .

The Fourteen Independent Companies.
T h ese , nam ed in tho tables which follow , and also under their ow n titles, 

include chiefly tho follow ing, tho A m erican Stogie G o . alono o f tho existing  
com panies being dissolved:

1. Present American Tobacco Company, but shorn o f $ 3 4 ,6 2 7 ,2 4 9  (book  
value) o f investm ent securities, which were distributed to its com m on  
shareholders, and charged to surplus; its bonds to be redeem ed and  
its preferred stock reduced one-third and given voting power, and $ 5 8 ,6 9 9  -  
O il of tangible assets and $ 5 6 ,3 0 0 ,9 8 9  trade-m arks and brands (owned and  
acquired under plan) turned over to the tw o com panies next m entioned.

2 A  3 . The (new) Liggett A  Myers Tobacco Co. and the (new) P . Lorlllard 
Co. organized with capitalization as shown below, together aggregat
ing $ 1 1 5 ,0 0 0 ,0 0 0 , all turned over to A m er. Tobacco Co. In consideration  
for the aforesaid assets (see list, V . 9 3 , p . 1122), Including Federal Cigar 
C o ., acquired by it from  A m . Cigar C o ., said capitalization being applied by  
A m . T o b . Co. as follow s: Th e $ 5 2 ,1 1 8 ,3 7 5  5 %  and 7 %  bonds (with cash) 
to retire A m . T o b . bonds; the $ 2 6 ,2 2 9 ,7 0 0  7 %  cum . voting pref. (p A d  ) 
stock to retire 33  1 -3 %  of A m . T o b . pref. stock and the $ 3 6 ,6 5 2 ,0 0 0  coni 
stock sold at par for cash to A m . T o b . com m on shareholders or others "

Said new 7 %  bonds and new 5 %  bonds mature at the tim e fixed re
spectively, for the m aturity o f the 6 %  bonds (O ct. 1 1944) and th e ’ 4 %  
bonds (A ug. 1 1951) of the A m . T o b . Co. previously outstanding, and are 
Issued under an Indenture of substantially  like term s with the bond In
denture of the A m . T o b . C o ., the 7 %  bonds having priority in charge over  
the 5 %  bonds In the sam e w ay that the 6 %  bonds of the A m . T o b . Co. have  
had priority of charge over the 4 %  bonds.

Exchange of American Tobacco Co. Bonds Prior to Jan. 10 1915.
------------------------By Giving for Each $ 1 ,0 0 0  Bond------------------

To be Re- Out -----------L . A  M .----------- — P. Lor. Co.—
deemed—  O cf.1911 Cash. 7% Bonds. 5 %  Bonds. 7%  Bonds 5 %  Bonds.

$ $ $ $ $ $
A m .T o b .6 s  5 2 ,882 ,65 0  60 0  293 25  ....................  206  75  ................. ..
A m  T ob  4s 47 ,8 4 4 ,2 0 0  480 ....................  293  25  ....................  20 6  75
Cons. T ob . 4s 3 ,5 0 9 ,9 0 0  48 0  .................... 293 2 5  ....................  20 6  72
M aking total Issue au th ------- 1 5 ,5 0 7 ,8 0 0  1 5 ,0 5 9 ,6 0 0  1 0 ,9 3 3 ,5 0 0  1 0 ,6 1 7 ,4 5 0

Said exchange m ay be m ade at G uaranty Trust Co. , N . Y . ,  w ithin three  
^ roofr T ? ^ SSp t ' 3 0  1012: 5 4 8 ,9 1 1 ,0 0 0  A m . T o b . and Consol. T o b . 4s and  
$ 5 0 ,2 8 6 ,9 0 0  6s so retired to N o v . 3 0 , 1912 .

on tSt?,tu,s1 after Reorganization on Basis of 1910 Data.)
IThe 29  Individual defendants to own 3 5 .1 6 %  of stock of A m . T o b . C o ., 

and In the other com panies from 2 8 .4 9  to 4 5 .3 1 %  of voting sto ck .J
Assets—  Am.Tob.Co. L. A  M . P . Lor. Co. Ii.J.Rey.Co.

P lan ts, cash A c. (n e t)-$ 5 3 ,4 0 8 ,4 9 9  $ 3 0 ,6 0 7 ,2 6 2  $ 2 8 ,0 9 1 ,7 4 9  $ 1 0 ,5 1 6 ,2 4 8  
Trade-m arks A  b r a n d s -, 4 5 ,023 .97 51  3 6 ,8 4 0 ,2 3 7  1 9 ,4 6 0 ,7 5 2  1 ,1 4 6 ,9 2 3
In v e stm ’t securities_____ 2 0 ,3 7 1 ,2 3 7 /

'offsets— " ....................$ 1 1 8 ,8 0 3 ,7 1 1  $6 7 .44 7 .4 9lT  $ 4 7 ,5 5 2 ,5 0 1  $ 1 1 ,6 6 3 ,1 7 1

7 %  clue 19-44— 1 N on e. ($ 1 5 ,5 0 7 ,8 3 7  $ 1 0 ,9 3 3 ,5 0 0  ....................
5 %  bonds, due 1 9 5 1 - . . /  \ 1 5 ,0 5 9 ,6 0 0  1 0 .6 1 7 ,4 5 0
Preferred sto ck .................... 5 2 ,4 5 9 .4 0 0  15 ,3 8 3 ,8 0 0  1 /1 0 ,84 6 ,00 0 '
C om m on sto ck .................... 4 0 .2 4 2 ,4 0 0  2 1 .4 9 6 ,4 0 0  1 5 ,1 5 5 ,5 7 1  $7 ,525 ',60 0

Earnings, A c .—
Value of sales.................. $65,622,948 $54,402,812 $38,718,052 $13,905,529-
Earnings based on 1910. 14,530,564 7,468,172 5,264,729 1,675,616
Interest on 7% b on d s.. ____ 1,085,549 765,344 ______
Interest on 5%  b on d s.. ____  752,979 530,873 _
Dlvs. on pref. s t o c k . . .  (6)3,147,564 (7)1,076,860 (7)759.219 .....................

B al.,sur.,for co ra .s tk .$ ll,383,000 $4,552,784 $3,209,293 $1,675,616

V Also $461,600 Issuable only to retire at 114K %  $403,900 old P. 
Lorlllard pref. held by public. See V. 94, p. 126.

Pref. Common Tangible Sales Net
Company—  Stock. Stock. Assets. (1910). Income.

Amer Snulf-_ .$4,000,000 $11,001,700 $5,075,970 $5,520,422 $1,591,289 
G_. W. Helme. _ 4,000,000 4,000,000 4,909,000 4,494,557 1,259,281

' 4,000,000 3,691,588 4,297,487 --------------
825.000 1,215,321 1,780,527
300.000 379.802 676,520

W ey. A Bruton 4,000,000
Conley Foil____ _________
Johnston Tin F. _________
MacAnd. A F__52,758,300 
J. S. Y ou n g ...61,000,000 
Corpor. United

Cigar Stores..................... c9.001,000
Br.-Am . T o b .6 £ 2 ,100,000 £3,720,021 
P .R .-A m .T o b .....................  $1,999,400

3,000,0001 5,683,825/ (i2.514,185
1,000,000/ \ 1,201,110

1,293,759 
273,309 

06,255 
Not 

' stated

These particulars not given.

Cigar
ettes.

-33.15
-21.03
-26.02

Smok
ing.

40.53
16.47
18.88
2.73

Plug
Tobac.
22.98
37.84

4.64
15.49

Fine Ord. 
Cut. Cigars.

13.52 ____
36.26 ____
29.57 2.88

Little
Cigars.

13.41
38.69
40.95

Snuff.

: : : : : - - - -
8.90
1.58

3 5 '55
—

____ ____ ____
— 28.95

27.68
-19.80 21.39 19.05 20.65 86.64 6.95 7.82

b Non-voting, c There are also $3,600,000 debentures due In 1959. 
d Total sales for 1910 $4,427,023.
Division of Business of U. S. in all Branches According to Value (Percentage) .

Clgar-
Amer. Tobacco Co_____ 33.15
Liggett A Myers________21.03
P. L o r l l l a r d  Co________26.02
R e y n o l d s  C o _______________
A m e r i c a n  C ig a r  C o ______
Am. Stogie Co________  _
American Snulf Co______  I
George VV. Helme Co..............I
Weyman A Bruton________
Others, never In com bi

nation ............................19.80
During 1912 also the holdings of Brltlsh-Amer. T ob ., L td ., non-voting 

preference shares; Imperial Tob. Co. (of Great Britain and Ireland), L td ., 
ord. shares; Corp. of United Cigar Stores bonds and MacAndrews A Forbes 
Co. non-voting pref. stock were largely disposed of. V. 95, p. 362.

R E P O R T .— Report for the year ending Deo. 31 1911, in V. 94, p. 765, 
showed net from sales, $14,964,304; other income, $20,935,769; total net 
earnings, $35,900,073: premium on 6%  bonds canceled, $34,614; lnt. on 
bonds, $5,232,145: pref. div. (6% ), $4,721,346; com . dlvs. (20% , Inch 15% 
extra), $8,918,480: bal., sur., $17,863,488.

EARNINGS In 1910 from business retained after sale of portion of 
properties In Dec. 1911. $11,369,310; earnings from Investments properties; 
$3,160,755: total earnings, $14,530,564.

DIRECTORS.— Pcrclval S. IIlll (Pres.): E. S. Edwards, P. J. Hanlon, 
G. VV. Hill, M. C. Patterson and T . B. Yullle (V .-Prcst’s), J. T . W ilcox 
(Sec.), George Arcnts, Anthony N. Brady, J. C. Ilnglehardt, Charles N. 
Strotz, C. S. Keene. M. VV. Reed, T . J. Walker and W . H. O'Brien. Office. 
I l l  Fifth A ve., N . Y .— (V. 95, p . 1405, 1747; V . 96, p. 421.)

AMERICAN TYPE FOUNDERS CO.— Incorporated In 1892 under laws 
of N. J. See V. 55, p. 625, and adv. In 1896 the capital stock was re
adjusted. V. 62, p. 682. New plant, V. 77, p. 1292; V. 79, p. 1703. Owns 
$1,000,000 Barnhart Bros. A Splndler com . stock and guarantees the $1,
250,000 7%  1st pref. stock, prln. A dlvs. V. 92, p. 1501.

Dlv. on com. April 1898 to Jan 1913, Inch .4%  per annum. In addition, 
In Jan. 1902 6%  scrip. In April 1903 3%  scrip and In April 1909 2% scrip was 
paid. Dlv. on pref. paid July 1902 to Jan 1913 inch, 1 M% quarterly.

D E B E N T U R E S— Of the 6%  debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30,000 and $20,
000 additional when the old debentures are retired will be used to purchase 
the debentures at not over 106 or draw them by lot at 106 and Interest. 
V. 8S, p. 627; V. 89. p. 1068.

R E P O R T .— Report for year ending Aug. 31 1912, in V. 95, p . 1120, 
showed not profits over expenses and int., $333,531; dlv. on com m on 
(4 % ), $160,000; div. on pref., $140,000; bal., sur., $33,531. Pros., Ii. VV. 
Nelson, 300 Communipaw A ve., Jersoy C ity .— (V. 95, p. 1120, 1124.)

AMERICAN WATER WORKS & GUARANTEE CO.— ORGAN IZA
TION, A c.— Incorporated In New Jersey In 1891 to succeed a limited part
nership. Properties owned or controlled: (a) Water works supplying 82 
cities and towns In the U. S. [see United Water A Light Co., V. 87, p. 1092: 
V. 91, p. 1581. (b) West Penn Traction A Water Power Co. system [see
"Electric R y. Section” ], with 295 miles o f Interurban railway and a largo 
hydro-electric plant to be built near Pittsburgh, Pa. (c) Hydro-clectria 
company In Southern Idaho, ultimate capacity 92,000 h .p .; (d) Directly 
or through its 5 subsidiaries In tho Twin Falls county, Idaho, and Sacra
mento Valley, Cal., irrigation systems designed to Irrigate 650 acres of land 
(Twin Falls Northslde Land A Water Co., V. 89, p. 999; Twin Falls Oakley 
Land A Water Co., V. 89, p. 1000: Twin Falls Salmon River Land A Water 
Co., V. 88, p. 1135; Sacramento Valley Irrigation Co., V. 92, d . 530: V . 
90, p. 171; Great Shoshone A Twin Falls Water Co., V. 95, p. 238]; a group 
2£,/)j£i1,!riln0U3 coal mines In Penn., total dally capacity 18,700 tons, with
5o0.000,000 tons of coal available [United Coal Co., V. 92. p. 1706, 1641]. 
-S e e  application to list In V. 95, p. 1537, 1548, showing capitalization, 
dividends, balance, sheet, also capitalization o f controlled cos., properties 
owned, balanco sheets and earnings for year ending Apr. 30 1912.

GU ARANTIES.— In June 1912 had no direct liabilities other than cur
rent accounts, but had, however, a contingent liability through Its guaran
ties o f  $37,589,000 bonds o f companies controlled and operated having a to- 
tai funded debt o f $47,778,100, all secured by mortgago assets far in excess 
o f  bonded debt. For somo o f tho most Important companies (notably tho 
railway and coal companies) thero is no contingent liability. From tho in
ception o f the company to 1912 tho claims under such guanantlcs wero less 
than 1-3 o f  1% o f tho amount guaranteed. V. 94, p. 1509, 1567.

STOCK.— The $10,000,000 6%  cumulative participating pref. stook 
issued In June 1912 Is entitled to 6%  ahead of tho common stock and after 
6%  on the common Is to share equally with tho latter in all dividends paid. 
No additional pref. stock can be Issued without the consent of 75% of the
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M ISCELLANEOUS COM PAN IES  
[For abbreviations, &c., see notes on first page]

DateBonds
ParValue AmountOutstanding Rate% WhenPayable

Last Dividendand Maturity
Places Where Interest andDividends are Payable

Atlantic Gulf & W est Ind SS Lines— Com stock $20,000,000
Preferred (p & d) 5%  non-cumulative $20,000,000______
Collateral trust mtge gold redeem text________________Eq

A tlas Pow der C o.— Stock auth $5,000,000_________________
Bonds gold (non-mtge) lnt guar red 102................—  Gc&r

Autosales Gum & Chocolate C o—Stock $6,000,000-------------
First mtge $3,600,000 sink fund call 107 A  (see text)____G

Baldwin Locomotive W orks— Common stock $20,000,000--. 
Pref (p & d) stock 7% cum $20,000,000red 125,beg July'16
First mtge $15,000,000 gold redeem text_____ PcP.c*&r*
Standard Steel Works 1st M gold sink fund___PcP.c*&r*

Barney & Smith Car— Common stock $2,000,000________ _
Preferred (not as to assets) 8%  cum $2,500,000___________
First mortgage $2,000,000 gold redeemable at 110___G.c*

Bell Telephone Co of Canada— Stock auth $30,000,000______
Debentures (auth 75% of paid-up capital stock )__________

Bethlehem Steel Corporation— Common stock $15,000,000..
Prcf (p & d) stock 7%  non-cum $15,000,000 ____________
Beth Steel purch money mtge for Beth Iron gold . .G P.c* &r
Beth Steel Co 1st ext M g guar red 105________________G.c*

do do 1st lien & ref M g gu red 105 s f ____Eq.c*&r*
Booth Fisheries— Common stock $10,000,000 authorized____

1st prof stock (cum from Apr 1912) red 110_____________
Sink fd deb $5,000,000 g red 101 conv Into 1st pf s tk -.c*

1908
1913
1911

1910
1908

$100 
100 

500 &c

1906
1895

1901
1906
1912

100 &c 
100 

500 &c 
100 
100 

1,000 &c 
1,000 

100 
100 

1.000 
100 

500 &c 
100 
100 

1,000 
1,000 

500 &o 
100

1911 1,000

$14,997,000
14,996.400
12,997.00l>
3.000. 000
3.000. 000
6.000. 000
3.600.000 

20.000,000 
20,000,000 
10.000,000
4.200.000
2.000,000
2.500.000
2,000,000

See text
6.649.000

14.862.000
14.908.000
7.500.000
8,000,000

15.200.000 
5,000.000 
See text
3.850.000

5 g J & J Jan 1 1959 Equitable Trust Co, N Y

_ 6 g See text.
6 g

2 In 1912
7
5K

o, 5 £See text 
See text
8 In i f  12

6 g

J & J 
See text 
J & J 
J & J 
J & J 
M & N 
J & J 

Q— M 
Q— M 

J & J 
Q— J 15 
A & O

See text 
6 ?  
j? g

„  5 e  See text 
See text

6 g

Q— F 
Q— F 

& J 
M & N 
See text 

Q— J 
A & O

10 years 
Feb 1 1912, 1% 
May 10 1931 
Jan 11913, 1% 
Jan 1 1913, 3 A  
May 1 1940 
Jan 1 1928 
Dec 16 '07 1% 
Dec 1 1911 2% 
July 1 1936 
Jan 15 1913 2%  
Apr 1 1925
Feb 1 1907 A  
Aug 1 1998 
Jan 1 1926 
May 1 1942 
See text 
Apr 1 '13 1 H %  
Apr 11926

Guaranty Trust Co, N Y 
Checks mailed

do do
Phlla. & Brown Bros, NY 
Penn Co for Ins,&c, Phlla 
Checks mailed 

do
Guaranty Trust Co, N Y 
Montreal 

do
111 Broadway,New York 
Girard Trust Co, Phlla 
Harvey Fisk & Sons, N Y 
Equitable Trust C o, N  Y

Nat City Bk, N Y; or Chlo

outstanding pref. stock, nor any bonded debt be created without the consent 
(given separately) of 75% of each class of stock. The common stock, under 
the laws of N. J., cannot be Increased without the consent of 66 2-3%  of 
both classes o f  stock outstanding. See V . 95, p. 1548.

)8. '99. '00. '01. '02 to ' l l .  '12. 1913.
8 14 5 9 6 yoarly 5 A  ----------------

N ot Issued----------------------------- 3 1 A< -
f '92. '93 to '96. '97.

13
6 10

-----1
1OVJ UU CWIIllllUll ill lODD, lv '/ /O ovvrw*, ^
70 ($5,000,000). On M ay 1 1912 on common, 3 quar. dlvs. o f  1 A %
. on $5,000,000 and 1 o f  H  o f 1% on $10,000,000. On pref. I A %  Paid 
1 and Oct. 1 1912 and Jan. 1 1913. V. 95, p. 1548,

100% 
each 
July

R EPO H T.— Report for year ending April 30 1912, in V . 95, p . 1549, 
showed: Gross earnings o f plants ownod and controlled, $3,682,985; other 
lncomo o f Aincr. Water Works & Guarantee C o., $454,758; total, $4,137,
743; opor. oxp., Incl. Amor. W . W . & Guar. C o., $1,442,327; int. on bonds 
o f oper. cos., $1,604,355; bal., sur., $1,091,061. Balanco shoot Aug. 1 1912, 
V. 95, p. 1549.

O F F IC E R S — Pros., J. S. Kuhn; 1st V .-P ., W . S. Kuhn; Treas., J. B 
Van Wagoner, Pittsburgh, Pa. Office, 345 Fourth A vo., Pittsblrgh, Pa. 
— (V. 95, p. 237, 1333, 1537, 1548.)

AMERICAN W IN D OW  GLASS MACHINE C O .— See Issue Oct. 1912.
AMERICAN WOOLEN CO.— O R GAN IZATION .— Incorporated March 

29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law
rence, Mass.; National Providence Mills, Providence, R . I ., &c.; see V. 68, 
p. 472; see also p. 617; V. 69. p . 77; V. 73. p. 446; V . 71, p. 545. List of 
properties, V. 78, p. 1118; V. 90, p. 622; V. 91, p. 1162; V. 71, p. 1316.

Owned 1909 775 sets of cards, 8,495 looms, 325 combs, 6.000,000 spindles.
The W ood Worsted Mill Corporation, which was merged In Sept. 1910, 

owned a large mill at South Lawrence, Mass., for the manufacture of yarns 
and men’s wear fabrics; Us $3,500,000 notes, guar. p. & 1., $500,000 paid 
Mch. 1910, $1,500,000 Sept. 1910 and remainder, $1,000,000, Mch. 1911. 
V. 81, p. 900, 842; V. 84, p. 1054; V. 86, p. 599; V. 90, p. 622; V . 91, 
p. 522, 1162.

The Ayer Mills, whose stock Is owned, built a yarn mill at South Lawrence, 
Mass.; commenced operation in July 1910. The $2,000,000 4 A %  notes of 
1910 mature $500,000 each Mch. 1 1913 and 1914 and $1,000,000 Mch. 1 
1915, and the $2,000,000 4 A %  notes of 1911 (Issued to refund the $2,000,
000 due June 1911) $1,000,000 each Mch. 1 1916 and 1917. V. 88. p, 508; 
V. 90. p. 622, 701; V. 92, p. 1312.
* STOCK.— In 1909 issued $5,000,000 pref. V. 88, p. 1622; V. 89, p. 227.

The stockholders voted April 28 1911 to reduce the common stock from 
$30,000,000 to $20,000,000 by canceling $498,900 stock never Issued and 
also $9,501,100 stock bought In by the company. V . 94, p. 694.

DIVIDEN DS.— On pref. July 1899 to Jan. 1913, both Incl., 7%  per an
num (Q.J.15).

EARN IN G S.— Report for year 1911 In V . 94, p. 694, showed: Net 
proflts, $3,225,916: pref, dlvs. (7% ), $2,800,000; surplus, $425,916; total 
surplus, $11,597,371.

DIRECTORS.— W m. M. W ood (Pres.), Frederick Ayer, John Hogg, 
F. W . Klttredgc, J. C. Woodhull, G. E. Bullard, Andrew G. Pierce Jr., 
Geo. L. Shepley and Chas. II. Tenney; Sec. and Treas., W . H. Dwclly Jr.; 
Asst. Treas., W . A. Currier; Asst. Sec., Frederic G. Sherman. Office, Shaw- 
mut Bank Bldg., Boston, Mass.— (V. 94, p. 694, 769; V. 96, p. 489.)

AMERICAN W RITING PAPER CO.— ORGAN IZATION .— Incorpor
ated In N. J. on June 25 1899 as a consolidation of line writing-paper mills. 
V. 69, p. 25,128,227: V .70. p. 998: V .80, p. 1172: V. 90, p. 625: V. 92, p.458.

Pref. divs., June 1908, 2% ; 1909, 1% ; 1910 to Apr. 1913, 2%  (A . & O .).
Of the $17,000,000 bonds, $1,980,000 were In sink, fund Jan. 1913 and 

$1,400,000 in the treasury uncanceled. V. 76, p 540. Report for cal. yr. 
1912, with bal. sheet. In V. 96, p. 418, showing: Net Income, $1,601,
649; Int., construction, depredation, &c., $1,256,393; dlvs. (2 % ), $249,610; 
bal., sur., $95,646. Pres., W . N. Caldwell; Treas., George II. Holbrook; 
Sec., F. II. Hall, Ilolyoke, Mass.— (V. 94, p. 418; V . 96, p. 418.)

ANACONDA COPPER MINING.— See Amalgamated Copper Co.
ANGLO-AMERICAN OIL CO.— ORGANIZATION, &c.— Incorporated 

In England In 1888. Marketed most of the oil of the Standard Oil Co. of 
N. J. In the United Kingdom and was the largest marketing concern there. 
Owns a large number of tank steamers, chlelly used In trade with the United 
Kingdom. Formerly controlled by Standard Oil Co. of N. J. but segre
gated in 1911. See Standard Oil Co., V. 85, p. 216, 790; V. 93, p. 1390. 
Stock. £1,000,000: par, £1. Interim dlv.. 2 shillings per share ( l0 % ), paid 
April 15 1912; July 15, 10% ; 1913, Jan. 15 (interim), 15% . V. 94, p. 914. 
Report for cal. year 1911 in V. 95, p . 174, showed: Total profits, £180,043; 
total deductions, £320,137; loss for year, £140,094. Dividends (20% ), 
£200,000. Profits in 1906, $1,262,551; in 1903, $2,520,291; dividends paid 
in 1906 about $750,000: in 1903, about $2,500,000.

Office, 36-38 Queen Anne's Gate, L ondon .S .W ., England.— (V.95.P.1685.
ARKANSAS VALLEY RY.

'Elcotrlc R y . Section."
LIGHT & POWER CO.— Sec Pueblo In

ARMOUR & CO.— ORGAN IZATION .— Incorporated In Illinois April 14 
1900. Owns plants In Chicago, Kansas City, South Omaha, East St. Louis, 
Fort W orth, Tex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., and 
England, incl. packing houses, glue works, soap works, warehouses, refrlg. 
stations, &c., &c. Seeappllc. to list, V . 90, p. 370, andV.95, p . 546. Stock. 
$20,000,000, all out; par, $100. Dividends in Jan. 1911, 10%; Jan. 1913 
10% .

BONDS.— Of the "real estate 1st mtge.”  4 A s  ($50,000,000 authorized 
issue), $20,000,000 were reserved for.future purposes. They are subject to 
call as a whole on any Interest day at 102 A  and Interest on 12 weeks' notice 
and on and after Dec. 1 1914 in blocks of not less than 10% . V. 88, p. 1374.

R E P O R T .— For year ending N ov. 2 1912 (V . 96, p. 282), total receipts, 
$10,130,307; against $6,638,577 in 1910-11; administrative expense, $1,410, 
169; int., taxes, insur., &c., $3,018,492; divs. (10% ), $2,000,000; bal., sur., 
$3,701,647.

OFFICERS.— Pres, and Gen. Mgr., J. O. Armour: V .-P ., C. W . Armour; 
Sec.,C . W . Comes; Treas., F. W .Croll. Office, 137 La So. Salle St.. Chicago, 
111.— (V. 94, p. 1450; V. 95, p. 546; V. 96, p. 204, 282.)

ASSETS REALIZATION CO.— V. 93, p. 1670: V. 94, p . 828.
ASSOCIATED MERCHANTS CO.— ORGAN IZATION .— Incorporated 

In April 1901 In Connecticut under special charter, and acquired $4,500,100 
of the $9,000,000 stock of I I . B. Clafltn Co. and business of James McCrcery 
& Co. V. 84, p. 692. In 1901 purchased the business of Posner Bros, 
o f Baltimore (now Stewart & Co.) and In 1903 2,000 shares ($200,000) of the 
$250,000 com. stock of C. G. Gunther’s Sous. V. 77, p. 449; V. 73, p 1358;

'03. '04. '05. '06. '07. '08. '09. '10. ’ l l . '12 . 1913.
7 7 7 7 7 7 7 7 7 7 1

A 1 A 2 2 0 2 2 2 2 A . — .— .—
- - A 1 1 A H 1 1 1 A . — .— .—

V. 90, p. 773. In 1905 acquired the business of J. N. Adam & Co. of Buf
falo. V. 76, p. 540; V. 80, p. 1730; V. 81, p. 776. Also owns $2,400,000 
of the $3,000,000 debenture bonds, $2,000,000 of the $3,000,000 Income 
bonds and 800 of the 1,000 shares o f stock of theO’ Nelll-Adams Co., a 
consolidation In 1906 of H. O’ Neill & Co. and Adams Dry Goods Co. V. 83, 
p. 274, 561. In Jan. 1910 the new United Dry Goods Companies acquired 
$9,813,100 of the $17,250,000 stock of all classes. V. 88. p. 1375.

STOCK.— The first preferred Is exchangeable at par at holder’s option 
Into either com . or 2d pref. stock. In Oct. 1904 the rights to dlvs. were 
amended so that the 1st and 2d pref. are entitled to receive K %  extra 
above 5%  and 6%  respectively for each 1% the com . shall receive over 7 % . 
V. 79, p. 1706; V. 80, p. 118, 1915; V . 81, p. 1317. Total authorized stock, 
$25,O00,OOO, to be divided as called for by conversions.

DIVIDEN DS.— ’I
Common (% )_____

do extra (% ) . .
"Pref. extras (% ) . . .
• "Payable in quar. Installments with reg. 5%  on 1st and 6%  on 2d pref.

R EPO RT.— Report for half-year ending Aug. 1 1912, with bal. sheet, 
was In V. 95, p. 678. Pres., John Claflln. Office, Hoboken. N. J . N . Y . 
headquarters. Church and Worth Sts.— (V. 95, p . 620, 678.)

ASSOCIATED OIL CO.— ORGAN IZATION .— Incorp. in Cal. Oct. 5 
1901 and In April 1910 held California oil properties aggregating 20,587 
acres, of which 13,933 In fee and 6,652 under lease. The developed prop
erties (at Kern River, McKettrlck and Coalinga) were then estimated to 
have a total capacity of 605,850,000 net bbls. extractable wells, while the 
355 wells In 1909 produced 7,114,796 bbls. Also had large stockholdings, 
notably $3,500,000 of the $7,000,000 stock of Associated Pipe Line, $2,
500,500 of the Amalgamated Oil Co’s $5,000,000, all the $4,222,461 of Asso
ciated Transp. Co. See V. 90. p. 1484.

In 1908-09 the Southern Pacific Co. acquired control and on June 30 1911 
owned $29,062,000 o f the stock, $750,000 out o f  the $2,384,000 1st M . 5s 
and $10,604,000 o f tho $11,149,000 1st ref. 5s.

DIVIDEN DS—  1905. 1906. 1907. None
Per cent______________________________  3 1 A %  1 A %  since

BONDS.— Of the $25,000,000 first refunding bonds, $10,000,000 bonds 
were Issuable forthwith, $2,796,000 were reserved to retire the same amount 
of 1st M. 5s of Aug. 1 1922 (the remainder of an Issue of $5,000,000, V. 75. 
p. 1149), and the remaining $12,204,000 bonds for future acquisitions, addi
tions, Improvements and betterments. As part security the following stock 
Is pledged: Associated Transportation Co., $4,222,400; Associated Supply 
Co., $497,500; Associated Pipe Line Co., $3,498,000; Bakersfield Iron 
Works, $129,100. (Compare V. 88, p. 1432.)

REPO RT.— Fiscal year ends Dec. 3 1 ' l l ;  report, V .94, p. 1506. showed:
1911. 1910. 1909. 1908.

Income, Incl. dlvs. of
affiliated com panies..$20,337,684 $22,385,117 $15,420,831 $13,218,033 

Surplus for y e a r .............. 1,766,246 2,454,213 2,162,396 1,521,521
OFFICERS.— Pres., William Sproule: 1st V .-P . & Gen. Mgr., W . S. 

Porter; Treas., W . A . Sloan. Office, Wells, Fargo Express Bldg., San 
Francisco.— (V. 93, p. 1603, 1728; V. 94, p. 1059, 1450, 1506.)

ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.— Incorp. In 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. 287, 
1013, 1090) and owns nearly all the stock of the Clyde, Mallory, N. Y . & 
Cuba Mall SS. Co., all o f the stock of the N. Y . & Porto Rico SS. Co. These 
cos. had outstanding bond Issues Dec. 1911 aggregating $17,604,000. 
V. 90, p. 1166; V. 88, p. 160; V . 93, p. 409.

STOCK.— Auth., $20,000,000 each of common and 5%  non-cum. pref. 
(also as to assets): out’g $14,997,000 com . an d $14,996,000 pref.; par, $100.

BONDS.— The auth. Issue of collateral trust 5%  gold bonds Is $15,000,
000. The $2,000,000 unissued can only be put out on vote of 66 2-3%  of 
pref. stock. Redeemable at 105 and lnt. on any date by lot No foreclos
ure proceedings can be brought for default In lnt. for less than 2 years. 
V. 88, p. 160. The $752,000 serial 6%  notes were paid Jan. 1 1911. Bonds 
assumed and guaranteed outstanding Dec. 31 1911, $1,138,000.

E AR N IN G S.— Of subsld. cos. for 11 mos. cnldng N ov. 30 1912, gross,' 
$16,512,893; agst. $15,203,777 in 1911; net, $2,278,928, agst. S2.238.3S9; 
charges, $1,448,111; bal., sur., $830,817.

R EPO RT.— For cal. year 1911, with bal. sheet, In V . 94, p. 1313, showed, 
gross earnings o f subsidiary cos., $16,752,097; net proflts after extraord. re
pairs, $2,717,985: lnt., $984,724; deprec’n, $895,828; dividends, $8SO.OOO; 
bal., def., $42,567. Report of parent co. In V. 94, p . 415, showed: Income, 
$1,055,083; Int., taxes, &c., $759,376; depreciation on investments, &c., 
$262,500: balance, surplus, $33,207.

OFFICERS.— Pres , Henry R . Mallory; Seo. and Treas., A . R . Nicol, 
111 B ’way, N. Y .— (V. 93, p. 409, 1536; V. 94, p. 415. 1313.)

AUTOSALES QUM & CH OCOLATE C O .— See issue Oct. 1912.
(THE) BALDWIN LOCOMOTIVE W ORKS.— ORGAN IZATION .— In

corporated In Pennsylvania June 1911 as a consolidation of the corporation 
of the same name organized In 1909 (which succeeded the firm of Burnham, 
Williams & Co.) and the Standard Steel Works Co., new banking interests, 
&c., being admitted. Works In Philadelphia; foundries, shops, &c.. at 
Eddystone, Pa., and Burnham, near Lewlstown, Pa. Capacity 2,650 loco
motives yearly. V . 88. p. 1623. See application to list, V . 92. p. 1105, 
and offering. V. 92, p. 1703. In January 1912 370 acres of land In 
East Chicago district acquired by same Interests for new plant to be op 
erated-under an Independent Pennsylvania charter to be known as Baldwin 
Locomotive Works Chicago plant. Initial capacity 10 and ultimate capacity 
30 locomotives weekly. V. 94, p. 210, 552.

STOCK.— Pref. stock cannot be Increased without consent of malorlty of 
pref. shares outstanding. V. 92, p. 1703; V. 93, p. 47. In Mch. 1911 divi
dends had been paid since Incorporation at rate of 6%  on pref. and 10% on 
common of former Baldwin Locom otive Works.

D IV ID E N D S.— On pref. In 1912, 7 % ; 1913, Jan., 3 A % -  On common 
in 1912, 2% (J. & J .); 1913, Jan., 1% .

BONDS.— Of the 1st 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75% of cost of extensions and Improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 A  for an annual sinking fund of 
2%  of the maximum bonds theretofore issued. V. 91, p. 40; V. 90, p. 1104, 
1046; V. 92, p. 1703. Standard Steel Works Co. has authorized $5,000,000 
1st M. sinking fund 5s, of which $5,000,000 have been issued, $800,000 
having been retired by the sinking fund. Sinking fund. $200,000 yearly. 
V. 86. p. 232; V . 89. p. 1416; V . 92. p. 1245, 1703.
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[For abbreviations, A c ., see notes on first page]

Borden’ s Condensed iMilk— Common stock S22.500.000.........
Preferred (p & d) 6%  cum $7,500,000 redeemable at 110

B orne-Scrym ser C o— Stock------------------------------ -------------------
Brill (The J (i) C o— Common stock_______ __________  __

Preferred (p & d) stock 7%  cu m u lative ....................... ........
Brooklyn Ferry Co.— See N Y Terminal Co (V 92, p 1180).
Brooklyn Union Gas— Stock $20,000,000 ___________

First cons $15,000 000 g 'for underlying bonds sec text) (1 
Brow n S hoe C o— Common stock $10,000,000 auth _

Pref stock (p & d) 7%  cum red 120___________
Brunswick-Balke-Collender— Prcf (p&d) stk7%  cus'o”,000,000
Buckeye Pipe Line Co— Stock $ 1 0 ,0 0 0 ,0 0 0 ._____ . .
Buffalo Gas— First mt^e $5,900,000 red at 115 (told G.n* 
Buffalo General Electric Co— Stock $5,000,000 authorized.. 

First mortgage (trustee Fidelity Trust Co) .
First ref M $10,000,000 call after Apr 1 1914 at 105-CK.c* 

Buffalo & Susquehanna Iron— See Rogers-Brown Co
Bush Terminal Co— Common stock $7.000,000...........................

. .  Preferred (p & d) 6%  cum redeemable at 110 text______
First mtge (V 76. p 974) conv sink fund since 1907-CK.c*
First consolidated mortgage $10,000,000....... .......... ...........c*
Bush Term Bldgs Co M $12,000,000 g gu s f .C K , x, c*&r* 

B u tte  E lectric & Power— See Montana Power Co.

Date
Bonds

1895

1897
1800
1909

1902
1905
1910

Par
Value

$100
io n
100
100
100
100 

1.000 
100 
100 
100 
50

1,000 
100 

100 &c 
1,000

100 
100 

1,000 
1,000 

1,000 &c

Amount Rate
Outstanding %

$21,250,000 8 In 1912
7.500.000 6 In 1912

200,000 Seo text
5.000,000 See text
4,580.000 7 In 1912

17,995.000 See t e x t .
14 .608,000 5 £C
6,000,000 Seo text
4,000,000 Q— F
5.940,000 7 per ann

10.000,000 See text
5.805,000 5 g
3,724.000 6 In 1912
2.375.000 5 g

813.000 5 g
5,000.000 4 In 1912
2,300,000 6 in 1912
3.190,000 4 g
6.629,000 5 g
5,500,000 5 g

When
Payable

F A A 
O— M 

See text 
Q— M 
Q— F
Q— T

M & N 
See text

Q—
See text
A <fc O
Q --M  3C
F A A
J & J
4 & J
J & J
A & ()
J & J
A A O

Last Dividend 
and Maturity

Feb 1 5 ’ 13 4%  
Dec 14 ’ 12 1 H 
Dec 20 ’ 12 20% 
Sent 15 '08 4 %  
Feb 1 1913 1H

1 1945
Fob 1 ’ 13 1H %

Places Where Interest and 
Dividends are Payable

By check from Co’s office 
do do

Checks mailed 
do do

Tan 2 1913 1 4  By check from Co's office
Chase National Bank.NY

Jan 1 ’ 13 IH %  
Mch 1 ’ 13 10% 
Oct 1 1947 
Dec 31 ’ 12 1 4  
Feb 1 1939 
Apr 1 1939
Jan 1 5 ’ 13 2%  
Jan 2 1913 3% 
Apr l 1952 
Jan 1 1955 
Apr 1 1960

First div M ay 1913 
Checks mailed
See text 
Buffalo
Fidelity Trust Co, Bun 
Columb-Knlck Tr Co,NY

Columb-Knlck Tr Co,NY 
Title Guar A Tr Co, N Y 
Office, 100 Broad St, N  Y

R E P O R T .— For half-year ending Dec. 31 1911 (V. 94, p. 552):
Half-Years Cross M fg. Other In t.on  Net

ending— Sales. Profit. Income. Bonds,Ac. Profit.
Dec. 31 1911........... $14,589,645 $1,624,216 $508,415 $461,212 $1,671,419
June 30 1911 --------  14,752,940 1,629,628 336.684 394,241 1,572,071

Div. on pref. for half-year ending Dec. 31 1911 (3 4 % ) ,  $700,000; com 
mon stk. div. (1 % ), $200,000; bal., sur., $771,419. Annual average 1902 
to 1911, gross sales, $27,271,019; net profit, $2,560,188.

OFFICERS.— Chairman, Wm. L. Austin; President, Alba B. Johnson; 
V .-P ., Samuel M. Vauclain; Sec. and Treas., Wm. de Krafft.

DIRECTORS.— William L. Austin, Alba B. Johnson, Samuel M. Vau
clain, William Burnham, E. T . Stotesbury, E. C. Converse, Thomas De W itt 
Cuyler, John G. Shedd. Samuel McRoberts, Charles D. Norton, Francis 
M. Weld, Otis II. Cutler. Office, 500 N. Broad St., Phlla.— (V .9 4 ,p . 1629.)

BARNEY & SMITH CAR CO.— See Issue Oct. 1912.
BEEL TELEPHONE CO. OF C A N A D A — Seo issue of Oct. 1912.
BETHLEHEA1 STEEL CORPORATION.— ORGAN IZATION .— Incor

porated In N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the
U. S. Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel 
Co. and of the following shipbuilding concerns: Union Iron W orks, San 
Francisco; Harlan & Hollingsworth Corn., Wilmington, Del.; Samuel L. 
Moore & Sons Corp., Ellzabethport. N. J. V. 82, p. 1050; V. 85, p. 1520;
V . 87, p. 1359: V. 91, p. 278: V. 94, p. 1121. lias contract to purchase 
coke from Lehigh Coke Co. with option to buy the plant and agreement to 
purchase In 1942. V . 93, p. 1603.

The Bethlejem-Chilo Iron Minos C o., incorporated in Delawaro Jan. 18 
1913, and controlled by friondly interests, oporates the Tofo iron mines near 
the coast at Coquim bo, Chile, which will provide the Bethlehem Co. re
quirements o f oro for many years. The latter, it Is stated, will issuo $5,
000,000 to $7,000,000 5%  bonds to carry the ore. V. 96, p. 204, 287. 
.^DFVIDEJVDS.— 1 quar. Aug. 1905 to Aug. 1906, both Incl.; Nov.,

1907, Feb., % % ; since to Feb. 1913. none. V . 84. p. 573 933.
BONDS.— The Bethlehem Steel Co.’s 30-year 5s of 1912 ($50,000,000 

auth. Issue) are to be secured by a general mortgage on the real estate and 
plants of the Steel company and the stocks representing Its Investment In 
mining and ore properties (subject to existing mortgages) and the guaranty 
of the Steel Corporation to be secured by the pledge of stocks of subsidiary 
companies owned. Of the bonds $15,200,000 have been sold to retire the 
outstanding $6,428,000 5-year 6% sinking fund secured gold notes of 1909 
which were called for payment on N ov. 1 1912 and to pay the floating debt 
and for working capital and to acquire $2,668,000 outstanding 1st exten
sion M. bonds which are held available for the sinking fund requirements of 
that mtge. (reducing the bonds outstanding thereunder In the hands of the 
public to $8.OOO,()00) and $2,300,000 In the treasury for general purposes.

Of the remaining bonds $8,000,000 are reserved to provide for the re
tirement of the $8,000,000 first extension M. bonds and the balance ($24,
600,000] Is to be Issued from time to time, subject to proper restrictions, for 
additions and extensions, except that not exceeding $2,000,000 may be 
used as necessary to assist in refunding. Annual sinking fund 2 4 %  of 
bonds outstanding (but not less than $300,000). V. 94, p.1450; V .9 5 .p.892.

The Bethlehem Steel Co.’s 1st extension 5s are guaranteed, prln. & int., by 
the new corporation. Annual sinking fund, $300,000. V . 82, p. 282, 
1050; V. 84, p. 573; V. 85, p. 470, 866: V. 91, p. 1771; V . 94. p. 1188.

The Union Iron Works Dry Docks Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
Co., and Issued 20-year 6%  purchase money bonds ($791,533 outstanding 
Sept. 30), besides assuming $500,000 underlying 5s. V. 88. p. 941.

The Harlan & Hollingsworth Corporation has Issued $450,000 6%  serial 
gold debenture bonds dated Apr. 1 1912, due $90,000 Jan. 1 from 1914 to 
1918, but redeemable at par on any Interest day (J. & J.) V. 94, p. 1122.

E A R N IN G S.— Of corporation and subsidiaries for 9 months ending 
Sopt. 30 1912, not mfg. profits, $3,009,215; other income, $228,631; fixed 
charges, $1,501,088; bal., sur., $1,736,758. V. 95, p. 1475.

R EPO RT.— Report for cal. year 1911 In V. 94. p. 980, showed total net 
Income, Incl. subsid. cos., $4,579,565: bond, A c., int., all cos., $1,865,586; 
appropriation for deprec'n, A c.. $675,000; bal., sur., $2,038,979.

OFFICERS.— Pres..|Charles M. Schwab: VIce-Pres.. Archibald Johnston; 
Henry S. Snyder, Eugene G. Grace, Edward A . Pruden; Sec. and Treas.,
B. II. Jones; Asst. Treas. and Asst. Sec., T . A . McDonald; Asst. Sec., 
Chas. W . Hummel; Comptroller, F. A . Shlck.

DIRECTORS.— C. M. Schwab (Chairman). George R . Sheldon, Pliny 
Fisk, Archibald Johnston, C. W . Wetmore, Theodore Hampson, Allan A . 
Ryan, W m. M Barnum, Henry S. Snyder, Harry Bronner, B. H. Jones 
and E. G. Grace. Office, 111 Broadway, New York.— (V. 96. p. 287.)

BOOTH FISHERIES CO.— ORGAN IZATION .— Incorp. In Delaware 
May 10 1909 and purchased at receiver’s sale all the assets of A . Booth & 
Co., Chicago, per plan In V. 88, p. 1063. Is engaged In buying and selling 
at wholesale and retail fish, oysters and all sea foods, and has a large fleet 
o f fishing boats on the Great Lakes and Pacific Ocean.

On April 1 1911 purchased the entire capital stock and assets of the N. W . 
Fisheries Co., owning a fleet and 12 fishing plants on the Alaskan coast.

STOCK.— The stockholders on Feb. 13 1912 authorized an Issue 
of $8,000,000 7%  1st pref. stock, cum. from Apr. 1 1912. with no voting 
power except while dividends are not paid or set aside for the preceding 
year within 90 days after April 1 of eacn year, commencing 1913. Old 2d 
6%  pref. ($2,000,000) has been all exchanged for first pref. The hoklors 
o f  the $4,000,000 6%  debs, also havo the option o f exchange at par for tho 
1st pref. V. 94, p. 125, 489. M ajority o f both classes was in 10-yr. voting 
trust. Knowlton L. Ames, James A. Patten, Rufus O. Dawes, F. C. Lett, 
and M . H. Whitney, voting trustees. First div. on former 2d 6% pref. stock. 
3 % , paid M ch. 31 1911; Sept., nono; 3%  M ch. 30 1912. On first pref., 1 4 %  
paid July 1912 to Apr. 1913 ( 1 4 %  Q .-J.). On common, 4 % , payablo 
Apr. 1 in now pref. stock.

BONDS.— Of the 6%  gold debenture bonds ($5,000,000). $1,000,000 are 
reserved for additions at 80%  of cost. Cum. sinking fd $ 150,000 yrly at outset.

REPO RT for 20 mos. ending Dec. 31 1911, with bal. sheet, was In V. 
94. P. 626. Year 1912, net profits, $1,050,546;int. charges,$299,736; dopr., 
$312,174; bond disc., A c., $34,666; bal., sur., $403,969. For 20 months 

2 1 $1,563,000; all Int. charges, $347,000; bal., sur.,
$1,216,000 (of which $540,000 reserved for deprec'n).

DIRECTO RS.-—A . B. Carpenter, K. L. Ames, H. T . Holtz, J. L. Stack, 
A . E. Cleaves and C. H. Whltelaw, Chicago, 111.; Herbert C. Wright, New 
York; W . W . Chapin, Seattle, Wash.; W m. J. Maloney, Wilmington, Del. 
A . B. Carpenter Is Pres, and Treas. and W . G. Weil. Seo. Chicago offices, 
M ajestic Bldg.— (V. 94, p. 489. 626, 1451; V. 96. p. 490.)

BORDEN’ S CONDENSED MILK CO.— ORGAN IZATION .— Incorpo
rated In N. J. on Apr. 24 1899. V. 68. p. 821; V. 69. p. 1195: V. 74, p. 97. 
579; V. 76, p. 656.

DIVIDENDS—  ’03. ’04. ’05. ’06. ’07. '08. '09. ’ 10. ’ l l .  ’ 12. 1913.
On common (% )____  8 8  8 8 8  8 8 8 8 8 4 , —■
Extra 1 2 2 2 2

Pres., S. Frederick Taylor; V .-P .. Walter M. Gladding; Treas., F . D. 
Shove: Sec., Sidney J. Pearson, 108 Hudson St.. N. Y .— (V. 93, p. 1107.)

B O R N E -S C R Y M S E R  C O .— ORGAN IZATION , AC.— Incorporated In 
New Jersey In 1893. Has lubricating oil plant at Ellzabethport, N. J. 
Formerly controlled by Standard Oil Co. of N. J ., but segregated In 1911. 
See Standard Oil C o. o f  N . J ., V . 85, p . 216, 790; V . 93. p . 1390. Stock, 
$200,000: par $100. Dividond 20%  paid Dec. 20 1912.

Profits In 1906. $37,458: In 1903, $70,176: dividends paid In 1906, about 
$50,000. Office, 80 South St., New York .— (V . 95, p. 1405.)

B R IL L  (T H E  J . G .) C O .— ORGAN IZATION .— Incorporated In Pennsyl
vania Aug. 1 1906: organized Feb. 1907. Manufactures cars and trucks, 
principally electric, See V . 85, p. 1400; V. 86, p. 1102.

STOCK AND BONDS.— Of the preferred stock, $420,000 unissued Is 
reserved to retire the $400,000 5%  bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock.

DIVIDEN DS.— On com ., June 1907 to March 1908, 1% quar.; June and 
Sept. 1908, 4  of 1% ; none since to Feb. 1913. V. 87. p. 1009.

R E P O R T .— For cal. year 1911, in V. 94, p. 552. In 1912, total sales, 
$7,842,091; net. $1,054,851; pref. div. (7 % ), $320,600; bal., sur., $734,251.

Pres., Samuel M . Curwen; V .-P . and Treas., Edward Brill; Sec., Henry
C . Esling.— (V. 94, p. 489, 832, 1318; V. 96, p . 490.)

B R O O K L Y N  B O R O U G H  OAS C O .— V. 93. p. 530; V. 94, p. 829, 1698.
B R O O K L Y N  U N IO N  G A S — Incorporated In N. Y . State Sept. 9 1895, 

per plan V. 61, p. 831. and V. 62. p. 1141; V. 64. p. 887; V. 80, p. 1854
STOCK, A c.— Stock was authorized Dec. 30 1903 to be Increased from 

$15,000,000 to $20,000,000. for extensions and Improvements, and conver
sion of $3,000,000 debentures which matured Mch. 1 1909. V. 88. p. 508.

D IVID EN D S.— /  ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. 1913.
Since 1903 (per ct)l 9 4  8 4  3 0 5 4  6 6 6 8 2 4 .— .— .—

In Jan. and July 1912 and Jan. 1913 1% extra was paid on account o f tho 
945% difference between divs. paid and averago of 6% slnco 1906. V. 94, 
p. 1451; V. 95, p. 1333.

BONDS.— Mortgage of 1895 Is for $15,000,000 of bonds, subject to:
Bonds—  Interest. Outstanding. Maturity.

Citizens’ Gas con. mortgage____5%  F. A A . $264,000 Feb. 1 1940
Union Gas L. con. mtge_______ 5% J. A J. 38.000 Jan. 1 1920

R E P O R T .— Report (by Public Service Commission) for cal. year 1911, 
In V. 94. p. 1565. showed gross, $9,467,930: net (over taxes), $2,434,685j 
other Income, $177,552; int. on bonds, Ac., $822,135; divs. (7% ), $1,259,
895: bal., sur., $530,207. In 1910, gross, $9,052,704; net. $2,441,554.

President, vacant; Vice-Ps., Wm G. Rockefeller, J. H. Jourdan and 
A. F Stanlford; Treas.. E. R . Chapman. Office. 180 Remsen St., Brook
lyn. N . Y .— (V. 94, p. 1451, 1510, 1565' V . 95, p. 1333, 1405.)

B R O W N  S H O E  C O .— O R G A N IZA TIO N .— Incorp. in N. Y . Jan. 1913 
and acquired tho Brown Shoe Co. o f Missouri. Operates 8 largo modern 
plants, 5 in St. Louis and one each in M oberly, M o., Brookfield and Mur- 
physboro. III. Aggregate net floor spaco, over 15 acres. In 1912 sold o f 
own manufacture and outside goods about 7,000,000 pairs o f shoes. No 
mortgago or funded debt, except $140,000 real estate mtgo. Lehman 
Bros, and Goldman, Sachs A Co. and Kleinwort Sons A Co. o f London 
offered the pref. stock. V. 96, p. 204.

STOCK.— Tho pref. stock Is redeemable at any timo, all or part (pro 
rata), and also upon dissolution at 120 and divs. on 3 nios.’ notice. No 
mortgago (other than purchase money) can bo authorized or prof, stock 
increased or prior stock issued by vote o f less than 75%  o f each class, both 
pref. and com . Sinking fund begins Aug. 1 1914 out o f surplus profits, 
if sufficient, after all accumulated divs. (if any) sufficient to rctiro at least 
245% annually o f tho maximum pref. stock at any time outstanding, any 
deficit to be made up in subsequent years. Pref. shall not voto for direc
tors unless 4 quarterly dividends shall bo in default, but thereafter, until 
such defaults have been made good, the election will bo vested exclusively 
in tho prof, stock.

Remaining $2,000,000 pref. shall only bo issued for cash at par (or better) 
and divs. when tho annual net earnings, after depreciation, A c., are twice 
tho pref. dividends, including stock then proposod to bo issued.

N o dividends on common stock whilo tho pref. stock sinking fund is in 
arrears nor unless (1) not quick assets aro 80%  o f tho total pref. stock thon 
outstanding and (2) tho net tangiblo assots exceed tho prof, stock by at 
least $1,000,000.

D IV ID E N D S.— First quar. div. on prof., 1 4 % ,  paid Fob. 1 1913.
E A R N IN G S.—'Not profits for year onding Oct. 15 1912, after adjust

ment o f Intorost duo to now capital, $580,460; in 1910-11, $583,128.
Pros., Georgo W . Brown, St. Louis, M o.— (V . 95, p . 1405; V .9 6 . p. 

204, 287.)
B R U N S W I C K -B A L K E -C O L L E N D E R  C O .— Seo issuo O c t. 1912 .
B U C K E Y E  P IP E  L IN E  C O .— ORGAN IZATION , A c.— Incorporated In 

Ohio in 1886. Owns pipe lino extending from Adgato, A c., Ohio, to Cleve
land, O ., Bear Creek, Pa., A c., 417 miles. Formerly controlled by Stand
ard OH Co. of N. J ., but segregated In 1911. See Standard Oil Co. of N. J ., 
V. 85. p. 216. 790: V. 93, p. 1390. Stock. $10,000,000; par, $50. Profits 
In 1906, $7,028,568: in 1903. $4,592,147: dividends paid In 1906 about $5,
800,000; In 1903, $1,500,000; div. in 1912, 40%  (10%  Q .-M .); 1913, M ch . 
10% . Office, 26 Broadway, N . Y .— (V . 94, p . 562.)

B U F F A L O  (N . Y .) G A S .— A consol. In 1899 See listing, V. 77, p. 34. 
Stock, com ., $7,000,000: pref., 6%  non-cum.. $2,000,000. of which $1,713,
000 outstanding: par, $100. Tho coupons due Oct. 1912 were defaulted, 
but purchased by friendly Interests. V . 95. p . 892. Report for year 1911 
In V . 94. p. 1315, showed: Net, $313,721: int. on bonds, $290,250; bal., 
surp., $23,471. A . C. Humphreys, 165 B’way. Pres.—  (V . 95. p. 892.)

B U F F A L O  O E N E R A L  E L E C T R I C  C O .— Seo Issuo O c t. 1912 .
B U S H  T E R M IN A L  C O M P A N Y .— ORGAN IZATION , &c.— Incorp

orated In New York on Feb. 10 1902 (V . 74, p. 477). Owns extensive termi
nals on the water front. 40th to 51st streets, Brooklyn. V. 76, p. 974, 
1032; V. 79. p. 1956; V. 82, p. 1039: V. 88. p. 163: V. 91. p. 1771.

In Aug. 1912 contemplated construction of plant at Bayonne, N. J ., simi
lar to that in Brooklyn, V. 95, p. 546. In Dec. 1912 tho city authorities 
adopted a plan for a municipally-ownod wator front terminal in So. Bklyn. 
under which tho Bush Terminal Go. would bo eventually acquired by the 
city, tho entire property to bo privately operated under contract with tho 
city. V . 95. p. 1686. 751.

STOCK.— The stockholders voted April 24 1911 (a) to Increase the 
authorized stock from $7,000,000 (the $1,500,000 pref. hiving been ex
changed for common stock) to $12,000,000, the $5,99 >.00 ) new stock to be
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MISCELLANEOUS COM PAN IES  
[For abbreviations, &c., see notes on first page]

DateBonds ParValue AmountOutstanding When
Payable

Last Dividend 
and Maturity

Places Where Interest andDividends are Payable
Butterlck Co— Stock 515,000,000 (bonds see text)..................
California Petroleum Co—Stock, common, 517,500,000 auth 

Pref(p&d) stock, 7% cum Apart red text 517,500,000 auth 
Bonds of controlled companies—

Amer Petroleum Co 1st M g red 106 beg ’ 14 sink fd ____
Amer Oilfields Co 1st M g red 105 beg '16 sink fd _______

Calumet & llccla Mining— Stock (512 per share p a id )_______
Cambria Iron— Stock (4% guaranteed)......... ..............................
Cambria Steel— Stock 550,000,000.-_______________ ______

Mfrs’ Water Co 1st M $4,000,000 g gu s f red text____QP
Three-year notes redeemable after one year at par______

(J I) Case Threshing Mach Co— Com stock $20,000,000____
Pref stock (p & d) 7%  cum $20,000,000_______________

Celluloid C o—Stock $6,000,000 authorized.______________
Central Foundry— Common stock 53,600,000_____________

Pref (p&d) 4-5% & partlc non-cum 54,600,000 red 110 text 
1st M sinking fund gold bonds $1,500,000 call 105-.Ce.xo 
Cent I & C 1st M $2,000,000 not guaranteed callable 105. . 

Central Leather Co— Common stock $40,000,000. Ro
Preferred (p & d) 7%  cumulative $40,000,000..............Ea
First Hen gold bonds 545,000,000_______  _
U S Leather deb gold sink fund 4%  subj to call at fit). .Ce 

Central & South American Teleg— Stock auth 514,000,000. 
Central States Electric Corporation— Com stock $10,000,000

Pref stock 7% cumulative $30,(XX),000________ _______
Secured convert gold notes red 101, conv pref stock___

Choscbrough Manufacturing Co— Stock $500,000...............
Chicago Edison Co— See Commonwealth Iidlson Co

$100
100
100

$14,647,200
13,513,081
11.997,024

3 In 1912 O— M 
See text Q— J
See text Q— J

1908
1910

1909
1911

25
50
50

1,000 
10,000 

100 
100 
100

1911
1908

1905
1893

100 Ac
100
100

1,000
100

1912 500 Ac
100

956
,646
500

,468
.(XX)
(X)0
000
.000
000
92.':
000
0(X)
000
680
701
299
764
680
571,
481,
734,
481
500,

,100 
000 

.000 
,000 
,000 
,000 
.000 
.000 
,(XX) 
,(XX) 
,0(X) 
,000 
,000 
000 
030 
050 
150 
(XX) 
000 
600 
706 
ooo! 
000

6 g 
6 g

168 ln ’ 12
4 In 1912
5 in 1912 

| s  5 g
See text 
8 In 1912

In 1912 
r S6 g

6 In 1912
See text 

5 g 
See text

J A D 
F & A 

Q— M 
A A O 

Q— F 
J A D 
M A N

Mch 1 ‘ 13 H %  
Jan 1 ’ 13 1 M% 
Jan 1 ’ 13 1 X %

June 1 1920 
Feb 1930 
Dec 20 ’ 12 48% 
Oct 1 1912 2% 
Feb 15 ’ 13 I X  
June 1 1939 
May 1 1914

Q— J 
Quar

Jan 1 ’ 13,1 X %
Dec 31 ’12 3 X

M A N 
F A A

May 1 1931 
Aug 11938

Q—J 
A A O 
M A N 

Q— J

Jan 2 1913 1 X  
Apr 1 1925 
May 1 1913 
Jan 9 1913 1 X

See text Jan 2 1913 I X  
J A D June 1 1922 
See text Dec 2 1 ’ 12,10%

Checks mailed

Sec TrASav Dk, Los Ang 
do do

Checks mailed 
do

Girard Trust Co, Phlla 
Drexel A Co, Phlla
Checks mailed
Office, 36 Wash PI, N Y

Office 90 West St, N Y
Checks mailed 
Central Trust Co, N Y 
National Park Bank, N Y 
Office 66 Broadway, N Y

Checks mailed 
New York

6%  cumulative pref., redeemable at any time at 110 and accrued dividend;
(b) to sanction Issue from time to time of not exceeding $5,(XX),000 addi
tional pref. stock on consent of a majority of the directors and a majority 
In Interest of all the stock outstanding, and (c) a further $5,000,000 pref. 
stock on consent of a majority of the directors and a majority In Interest of 
the common and of the pref. stock outstanding. V . 92. p. 1034.

BONDS.— Of the consol. 53, $3,371,000 are reserved to retire the 1st 4s 
of 1902. Sec listing application, V. 88, p. 163; V. 79, p. 1956; V. 80, p. 999 
1005, 1177; V. 81. p. 1243; V. 90. p. 1427.

DIVS.—  1906. 1907. |1908. ’09 1910, 1911. ’ 12. 1913.
Pref. (old) 5 2 X  None 5 5 2 X  .................... ..
Pref. (new)— Issued In 1911-------------------------------- July. 3 6 3,—
C om m on.. 0 0 0 0 July, 2 4 4 2

Hush Terminal Buildings Co. gold 5s are a 1st M. on property between 
28th and 37th Sts. and 2d and 3d Avos., and 39th and 40th Stst. on 2d Ave.. 
Bklyn, the office bldg.. 100 Broad .St., Manhattan, and several buildings In 
the rear, and the 10-story loft structure bldg, on East 29th St., Manhattan, 
and property hereafter acquired. V. 89, p. 848; V. 92, p. 747, 1034, 1111.

R EPO RT for year ending Dec. 31 1911, In V. 94, p. 1181, showed: Gross, 
$1,213,982; net, 5849,588; other Inc., 5170.723; charges, $688,754; div. on 
pref. (6 % ), 581,667; com. div. (4%X. $200,000; bai., sur., $49,890. Pres., 
Irving T. Bush; Trcas., R .G . Slmonds and Herbert Boughton- Sec. II. W. 
Green and E. C. Parpart. Office. 100 Broad St.. N .Y .— (V. 95, p'. 1686 )

BUTTE (M ONT.) ELECTRIC & POW ER C O — See M ont. Pow. C o.
B U TT ER ICK  CO.— Seo Issue Oct. 1912.
CALIFORNIA PETROLEUM CO.—Sec page 186.
CALUMET & UECLA M IN IN G — Stock. $2,500,000; $12 per $25 share 

paid In. V. 93, p. 941.
There are $4,134,000 4%  and $1,685,000 5% 10-ycar notes due Feb. 18 

1919, but redeemable at par and 102, respectively: a further 51,000,000 10- 
year 5%  notes were called for payment Sept. 1 1912; $1,700,000 5%  3-year 
notes matured Mch. 1 1912. V . 88, p. 688; V. 81, p. 452; V. 85, p. 280
V . 88. p. 686, 566; V. 94, p. 1451; V. 95, p. 238.

DIVS.—  /  ’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. TO. ’ l l .  1912.
P. C. since ’01\ 100 140 160 200 280 260 80 108 116 96 32, 40, 48, 48

In cal. year 1911 produced 37,000 tons of refined copper, against 36,000 
In 1910. Production for 12 mos. ending Dec 31 1912, V. 90, p. 138. Report 
for 8 mos. ending Dec. 31 1911. V. 94, p. 1446. Pres. Oulncy A . Shaw. 
— (V. 95. p. 238, 363, 483, 1275, 1405, 1609; V . 96, p . 138.)

CAMBRIA STEEL CO.— Incorporated In Pennsylvania In Nov. 1898, per
8Ian, V. 67, p. 688. leasing Cambria Iron Co. for 999 years at 4 on $8,468,

00 stock. V. 68, p. 128; V. 75. p. 443; V. 76. p. 862; V. 78, p. 1166.
In June 1901 a controlling Interest was acquired by Penn. RR. and 

affiliated roads. V. 72, p. 1282, 1190; V. 73, p. 84. 393; V. 82, p. 1499.
D IV ID ’S f 1902 to 1909 ---------------- 1910----------------- ’ l l .  ’ 12. 1913.

Per cent— ( 3%  yearly 2)4 (s.-a), I X ,  I X .  I X  5 5 I X . - . - , -
BONDS.— Manufacturers’ Water bonds arc red. on any Int. day at 101 

and lilt, out of the sinking fund (5150.000 yearly, beginning 1912), and also 
at 102 X  in blocks of $500,000 or over. V. 88, p. 1376; V. 90, p. 770. 
Form of guaranty. V . 90, p. 1365. In Aug. 1911 Mfrs. Water Co. sold 
$1,000,000 notes to complete Improvements. V. 93. p. 412. In June 1911 
Cambria sold $2,000,000 2-year 5%  notes. V. 92, p .1 5 67 .

REPO RT for 1911 at length, with balance sheet, was In V .94, p .486, 493, 
showing: Net, $3,492,789: other income, $125,545: extraor. replacements, 
5369,589: charges. $471,407; dividends (5 % ). 52,25<).(XX); depreciation, 
5150,000; bal., sur., $377,338. Pres., William II. Donner; Sec., D . Brewer 
Gchly. Office. Arcade Bldg., Phlla.— (V. 95, p. 421, 752, 819.)

(J. I.) C A SE  T H R E S H IN G  A1ACH IN B C O — ORGAN IZATION .— Incor
porated In Wisconsin In 1880 as successor to a co-partnership formed In 
1842. Has plant at Racine, W ls., on navigable waters, covering over 40 
acres of floor space. Manufactures threshing machines, clover hullers, 
steam traction and farm engines, steam-road rollers, gas tractors, both for 
gasoline and kerosene, Ac. Owns 100 acres additional at Racine on which 
buildings will be erected to Increase output, and 192 acres at Fort William, 
Ont., for possible future development of Canadian trade. V . 94, p. 353.

STOCK.— Of the pref. stock ($12,000,000 outstanding), $8,000,000 were 
sold to retire the $2,300,000 serial 5%  bonds which were called for pay
ment on May 1 1912, lloatlng debt, and to provide about $1,200,000 for 
extensions during next 15 months.

The pref. and common stocks (except stock held In estate trust funds, 
about one-fifth of the total) have been placed In a voting trust for 3 years. 
Voting trustees, Frank K . Bull, Francis L. Illne and William E. Black.

No dlvldond on the common stock In excess of 6%  per annum shall be 
declared or paid If thereby the assets applicable to tho payment o f dividends, 
as determined by the directors, shall bo reduced to less than $2,000,000.

Dividends have been paid annually, aggregating $9,073,000. and over 
$10,000,000 lias been carried to surplus. Dlvs. on pref., Apr. 1912 to 
Jan. 1913, 1M %  quar.
Cross Sales 1901 to 1911. 1911 (000 omitted) —

1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 
$3,774 $4,249 $5,152 $4,092 $5,189 $6,143 $4,831 $4,407 $5,996 $6,947 $9,164 
Profits for Last Six Years Available for Int. A  Dividends (1911 Partly Est. ) .

1906. 1907. 1908. 1909. 1910. 1911.
$1,080,348 $674,344 $586,747 $1,336,234 $1,047,396 $1,600,000

Average for 6 years, $1,054,177; average for last 3 years, $1,327,873; 
present preferred dlvldond requirements, $840,000.

Tho net earnings for the calendar year 1912 available for dividends 
estimated at $2,000,000.

E AR N IN G S.— For year ending Dec. 31 1911, gross sales, $9,163,749; 
net, after doprec’n, $1,609,191; taxes paid, $97,605; int., $350,635; bal. for 
d lvs., $1,060,951. In 1910, gross, $6,946,994; net, $1,133,062. Gross 
sales for 11 months ending N ov. 30 1912, $12,024,459, agst. $8,323,091 
in 1911. V . 95, p. 1610.

DIRECTORS.— Frank K . Bull (Pros.). Fred’k Robinson (Vlce-Pres.), 
Richard T . Robinson (Sec.), F. Lee Horton (Treas.), Stephen Bull, Charles
J . Farney, Racine, W ls.; Francis L. HIne, Thomas W . Lamont, Alexander 
M. White, E. I. Low, New York: W . E. Black. M'iwaukee. Wls. Office. 
Raclno, W ls.— (V . 94, p. 353. 562, 769, 1386; V. 95. p. 1125, 1210, 1610.

C E L L U L O ID  C O M P A N Y .— ORGAN IZATION .— Incorporated Nov. 28 
1890 In New Jersey. Stock, $6,000,000: Issued, $5,925,000; par, $100. 
^•DIVIDENDS.—  (’99. ’00. ’01. ’02 to T 2 . 1913.
Since 1898 ( % ) ____1 0  7 7 8 yearly. Jan (paid. Dec. ’ 12>. 3 X

Factories at Newark. N. J.: office. 30 to 36 Washington Place. N. Y. 
Pres., M. C. Leflerts; Vice-Presidents, D. G. Maynard and Henry Rawle; 
Sec. and Treas., Carleton Montgomery.— (V. 82, p. 754.)

C E N T R A L  F O U N D R Y .— See issue Oct. 1912.
C E N T R A L  L E A T H E R  C O .— O R G A N IZA TIO N .— Incorp. In N. J. on 

Apr. 12 1905 as a reorganization,per plan V. 79, p. 2751, of the U .S . Leather 
Co. (V. 56. p. 757: V. 57. p. 23: V. 71. p. 817; V. 81, p. 213, 560, 1176, 1852; 
V. 90, p. 1173: V . 94, p. 624. Output, sole leather. Statement to New York 
Stock Exchange, V. 81, p. 504; V. S2, p. 159.

BONDS.— Will be secured by a 1st M. on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of old company 
(nearly all acquired) and all the stock and bonds of Its subsidiaries, Includ- 

the $9 ,0 0 0 ,0 0 0  1st mtge. 5%  15-year sinking fund gold bonds and $10.
000,000 stock of the Central Pennsylvania Lumber Co. (authorized amount 
$20,000,000). V. 76, p. 1196; V. 78, p. 50; V. 81. p. 1176.

Debentures of U. S. Leather Co. have sinking fund 4%  of issue yearly 
and are purchased or drawn at 110, $9,653,000 have been certilled. but In 
Oct. 1912 only $2,6S0,000 outstanding. V. 74, p. 732; V. 57, p. 23.

DIVIDEN DS.— On pref., Oct. ’05 to Jan. T3, both incl., 1 X % quar.
EARNINGS.— For 9 mos. ending Sept. 30 1912, net, after repairs and 

maintenance, $7,760,025: expenses and losses, 52,447,919; Income from 
Investments, $20,977; hit. on bonds and debs., $1,499,256; pref. div.
(5 X % ), $1,748,197; bal., sur., $2,085,630.

ANNUAL R EPO RT.— Fiscal year ends Dec. 31. Report for year ending 
Dec. 31 1911 was In V. 94, p. 624. showing: Total earnings, incl. subsidi
aries, $5,437,811: net income, $2,304,649; Int. on bonds and debs., $2,009,
467; pref. div. (7 % ), $2,330,930; balance, dellclt, $2,035,478.

DIRECTORS.— P. A. Valentine (Chairman), Edward C. H oyt. A. Au
gustus Ilealy,W alter G. Garrltt, Geo. D. llallock, Leopold Rossbach, Eugene 
Horton, Samuel P. Davidge, Henry R . Ickelhcimer, Robert E. Paine, 
Lewis H. Lapham, L. C. Krauthoff, Geo. W . Childs, Charles Chester Allen, 
Van A. Wallin, Charles Einsiedler. Pres., E. C. Hoyt: 1st V .-P ., Walter 
G. Garrltt; 2d V .-P ., Geo. W. Childs; 3d V .-P ., Eugene Horton: Sec., Fred. 
E. Knapp: Treas., Geo. W . Plum. N. Y. offices. Whitehall Bldg., Battery 
PI. and West St.— (V. 94, p. 624, 633, 1188; V. 95, p. 238, 1125.)

C E N T R A L  & SO U T H  A M E R IC A N  T E L E G R A P H .— Owns cable from 
Vera Cruz, Mcx., to Valparaiso, Chill, 4,750 miles, and land lines. 350 miles, 
®c. Also the Trans-Andlne telegraph lines, 1,200 miles. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an Interest In cable and dupll- 
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. New 
cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907: o f this, 738 miles from New York Is owned by Mexican 
Telegraph Co. and 1,563 by C. & S. A . Co. V. 84. p. 1054, 1117.

DIVIDEN DS.—  f ’85. ’86. ’87. ’88-’96. ’97. 1898 to Jan T 3 .
Percent ............................... 4 4 6 7 y ’ly. 6 X  6 yearly (Q.-J.)

In 1890 20% in stock: In 1907. 25% In stock. V. 84. p. 1184.
E A R N IN G S.— For 12 months ending Dec. 31 (partly estimated):
12 Months—  , Total inc. Net Inc. D iv.(6 % ). Bal., Sur.

1912 (partly estimated)......... $1,605,393 $1,006,111 $574,260 $431,851
1911 (partly estimated)_____  1,638,500 999,300 574,260 425.040

Report for year ending Dec. 31 1911 In V. 94, p. 1183, showing: Gross, 
51.646,931: net, 5990.889; divs. (6 % ). $574,260: cable repairs. 542,184; 
bal., sur., $374,445. Office, 65 Bway, N . Y .— (V. 95, p. 819. 1275.)

C E N T R A L  S T A T E S  E L E C T R IC  C O R P O R A T IO N .— ORGAN IZATION . 
— Incorporated In Virginia May 28 1912, with power, among other things, 
to acquire stocks and securities of public utility corporations. Owns (over 
70% of the $7,339,400 Cleveland (O.) Electric Illuminating Co. com 
mon stock. Other desirable properties will be acquired as opportunity offers. 
D iv . on pref., 1 X % ,  paid Oct. 1 1912 and Jan. 1 1913.

The 10-year 5%  secured gold notes due June 1 1922 ($6,000,000 au
thorized Issue) arc subject to call. In whole or part, on any Interest date, 
on due notice, at 101 and int., and convertible at par Into pref. stock at 
105. with the right to convert If called for payment prior to maturity.

Tho $4,481,000 issued are secured by  deposit o f  $5,735,100 (over 70% ) 
o f tho outstanding Cleveland EL 111. C o. common stock. The remaining 
notes will bo Issued as additional amounts of said common stock are acquired 
and pledged at tho rate o f  $77 32 o f notes for $100 stock. V. 94, p . 1451; 
V . 95, p . 50, 1334. Pres., Geo. A . Galliver.— (V . 95, p . 50, 621, 1334.)

C H E S A P E A K E  &  A L B E M A R L E  C A N A L  C O .— See issue Oct. 1912.
C H E S A P E A K E  & D E L A W A R E  C A N A L  C O .— Seo Issue Oct. 1912.
C H E S E B R O U G H  M A N U F A C T U R IN G  C O ., C O N S O L ID A T E D .— OR

GAN IZATION , &C.— Incorporated In 1880 In New York. Manufactures 
vaseline and all Its preparations. Formerly controlled by Standard Oil Co. 
o f N. J ., but segregated In 1911. See Standard Oil Co. of N. J ., V. 85. p. 
216, 790; V. 93. p. 1390. Stock, $500,000: par. $100. Dividends In 
recent years paid quarterly (Q .-M .). In 1911 30% was paid, the usual Dec. 
payment, 10% , being deferred to Jan. 5 1912, owing to decree of U. S. 
Supreme Court In Standard Oil matter: Apr.. 10% ; June. 10% : Sent.. 10% . 
Dec., 10% . V. 93, p. 1604. Net assets in 1906 stated as $1,091,000. Profits 
in 1906, $231,714; in 1903, $28,729; divs. paid in 1906, about $105,000; in 
1903, $90,000. Pres., C . N . Oammann; VT-P., Charles C. Burke; Sec. and 
Treas., Samuel A . Drew. Office, 17 State St., N . Y .— (V. 93, p. 1604.)

C H IC A G O  JU N C T IO N  R A I L W A Y S  & U N IO N  STO C K  Y A R D S — OR
GAN IZATION .— Incorporated in 1890 in New Jersey, and purchased 98% 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water fron t), containing ware
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs, &c. 
In 1907 N. Y . Cent. & Hud. River R R . Interests acquired the 46 miles outer 
belt line of the Chicago Junction R y ., assuming the $2,500,000 bonds, and 
giving 52,500,000 new bonds In payment. V. 85, p. 159: V. 86, p. 664. 
Seo Chicago Junction R y. Decision in Government suit, V . 95, p. 1610. 
V. 93, p. 1388; V. 90, p. 1615.

In Oct. 1911 $6,104,000 of the $6,500,000 common stock had con
sented to a plan under which the Chicago Stock Yards Co., Incorporated in 
Maine Sept. 28 1911. at the option of the holder, guaranteed dividends 
at 9%  per annum or gave In exchange 200% in 5%  coll, trust bonds, abou 
two-thirds of the depositing stockholders expressing a preference for the 
guaranty. The bonds are to be secured by deposit with the trustee of one 
share of the present common stock for each $200 bonds, or one share of old 
pref. for each $120 In bonds. V. 93. p. 348, 591, 874. 1193. ’

DIVIDEN DS.— On pref., 6%  yearly (Q .-J.). On common. 1891. 10% 
1892 to Jan. 1 1913. incl.. 8%  yearly (Q .-J.). V. 91. p. 1027. 1095.

BONDS.— The collateral trust bonds are secured by pledge of 130,840 
shares of the stock of Union Stock Yards & Transit Co. Of the $14,000,000 
4 %  bonds, $10,000,000 are reserved to take up the collateral trust 5s. See 
V. 70. p. 1251; V. 72, p. 389; V. 86. p. 664. In Mch. 1908 made $3,000,000 
realty and Improvement 5%  mtge. V. 86, p. 664. 1409; V . 90. p. 444.
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M ISCELLAN EOU S C OM PAN IES  
[For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Bate% When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Chicago Junction Rys & Union Stock Yards— Common stock
Preferred (p & d) 6%  cu m ulative.............................................
Collateral trust gold $ or £ - - ..........................................-Ce.c*
Mtge and coll trust ret gold bonds $14,000,000 — Q.c*&r 
First real estate Improvement mtge $3,000,000 g red 105 s t 
Union Stock Yard & Transit Co (sub co) debs gold red 105

Chicago Pneumatic Tool Co— Stock $7,500,000---------------------
First mtge gold red at 105 all or by lot for $50,000 s f ____

Chicago Stock Yards Co— Collateral trust bon d s.....................
Chicago (Bell) Telephone— Stock $30,000,000 authorized ... 

1st M $50,000,000 gold red 105 beg Dec 1 1913..FC.c*&r*
Cities Service Co— Common stock $20.000,000_____________

Preferred (p *  d) stock 6%  cum $30,000,000_____ ________
Clafiin (H B) Co— Common stock................ ..................................

First preferred 5%  gold cum ulative., f preferred as to prln-1
SeconiL preferred (5% cumulative____iclpal and dividends]

ClearfielirBit Coal Corp— IstM Intgu byB chC r R R g s f.C K .c*
Canoe Ridge purchase money mortgage sinking fund____G
Twenty-one year mtge $5,000,000 auth gu by N Y C ent.-G  

For underlying bonds see text 
Cle veland(O) Elec III Co— 1st M $30,000,000 call Apr ’ 24 text c*
C lu ett P eabody & Co— Common stock $18,000,000..............

Pref (p & d) 7%  cumulative $10,000,000.................- ...........
Colorado Fuel & Iron— Common stock $44,200,000 auth------

Preferred stock (not as to assets) 8%  cum $2,000,000____
Colorado Fuel Co’s general mtge gold s f red 110------Alp.c*
Colo Fuel & Iron gen M $6,000,000 g s f red 105--Ce.c* &r 
Colo Indus 1st M gold ser A & B guar p & 1 call 105..N.C* &r

1890
1900
1908
1910

$100 
100 

1,000 
1,000 &c 

1,000

1901
100

1,000

1908

1891
1902
1911

100 
1,000 &c 

100 
100 
100 
100 
100 

100 &c

1889
1893
1904

1.000
500 &c 

100 
100 
100 
100 

1,000 
1,000 
1,000

$6,500,000
6.500.000

10,000,000
4.000. 000
2.230.000

500.000 
6,485.800
1.717.000 

See text
27.000. 000
19.000. 000 

5.499,430
10,195.360
3,829,100
2,600,300
2,570,600

718.000
275.000

2.500.000
6.500.000

18.000. 000
8.000. 000

34,235,500
2,000,000

280.000
5.598.000 

33.437.000

In 1912 
In 1912 

5 S4 g
5
4 A

In 1912 
5 g

In 1912 
5 g

In 1913
per ann 
In 1912 
In 1912 
In 1912

4 g 
3 Vi 
4H
5 g

Q— J 
Q— J 

J & J
A & O
M & S
J & J

Q— J 
J & J

Jan 1 1913 2% 
Jan 1 1913 1 A  
July 1 1915 
Apr 11940 
Mch 11928 
Jan 1 1920 
Jan 25 ’ 13 1% 
Dec 311921

Q— M 
J & D 
Monthly. 
Monthly. 

Q—-J 
Q— F 
Q— F 

J & J 
A & O 
M & N
A & O

Dec 31 '13 2%  
Dec 1 1923 
Feb 1 '13 5-12% 
Feb 1 1913 
Jan 15 T 3  1H 
Feb 1 1913 1 H 
Feb 1 1913 1M 
Jan 1 1940 
Oct 11951 
Nov 11932
Apr 1 1939

Office 25 Broad St. N Y 
do do

Central Tr, N Y ; & Lond 
Guaranty Trust Co, N Y 

do do
First Tr & Sav Bk, Chlo 
Checks mailed 
National City Bank, N Y 
Checks mailed from Chlo.
New York and Chicago
Checks mailed 

do
Checks mailed 

do 
do

Knlck-ColumbTrCo, N Y
Company’s Office 

do do
Checks mailed

See text Q—J
See text

6 g
5 «5 g

See text 
M & N 
F & A 
F & A

M ch 1913 35 
May 1 1919 
Feb 1 1943 
Aug 11934

Metropolitan Tr Co, N Y 
Chase Nat Bank, N Y 
New York Trust Co, N Y

R EPO RT.— Report for 1911 lu V. 94. p. 486.
Year ending Dec. 31—  1912. 1911. 1910.

Dividends o f U. S. Y . C o., & c............$2,077,647 $2,043,736 $2,008,809
Balance previous year....... ...................  2,772,905 2,449,673 2,141,437
General expenses, rents, & c_________ 42,678 47,658 47,870
Interest on bonds....................................  771,847 762.846 742,702
D iv id en d s .................................................  910,000 910,000 910,000

Balance, surplus......... .............. $3,126,026 $2,772,905 $2,449,673
Un. Stk. Yds. & Ry.—  1912. 1911. 1910. 1909.

Gross earnings............... $5,600,776 $5,577,938 $5,291,009 $5.057,98i
Net earnings..................... 2,145.741 2,102,300 2,150,092 2.148.494

DIRECTORS.— F. II. Prince (Pres.), Eugene V. R . Thayer (1st V .-P .), 
Geo. P. Gardner (V .-P .), Gordon A bbott, Bradley W . Palmer, F. Lathrop 
Ames of Boston; Guy Norman, Newport, R . I .; John A . Spoor, Chicago; 
W m. C. Lane, S. N. Schoonmaker, N. Y .; Samuel S. Dennis, Newark, N. J. 
N . Y . office, 25 Broad St.— (V . 94, p. 486: V .95, p. 1610; V. 96. p. 491.)

CHICAGO PNEUMATIC TOOL CO.— O R G A N IZA T IO N — Incorporated 
In New Jersey on Dec. 28 1901 as a consolidation. Afterwards acaulred 
several properties. In 1904 began to manufacture e'ectrlo tools. In 1906 
rock drills; In 1910 railway gasoline m otor cars and commercial trucks. 

DIVS.—  ] ’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. TO. ’ l l .  T 2 . 1913.
P e r c e n t ......... 1 6 7 K H 3 4 4 0 0 3  4 4  1

In 1910, April, 1% ; July, 1% ; O ct., 1% .
BONDS.— Of the bonds ($2,500,000 authorized), $2,300,000 has been 

Issued, $583,000 redeemed by sinking fund of $50,000 yearly; mtge. trustee, 
Lawyers’ Title Insurance & Trust Co., N. Y . V. 74, p. 208.

R E P O R T .— Report for year ending Deo, 31 1912, with balance sheet, 
was In V. 96, p. 418, showing: Net profits, $1,002,260; Interest on bonds, 
$115,000; sinking fund, $50,000; depreciation, &c., $236,065; dividends 
(4 % ), $257,951: balance, surplus. $343,244.

OFFICERS.— Chairman of Board. John R . McGInley; President, W . O 
Duntley; V .-P ., G. A . Rees; Treas., Leroy Beardsley; Sec. and Asst. Treas. 
W . B. Seelig. Executive Committee, Joseph Mohr, E. M. Richardson, 
J. R . McGInley, W . O. Duntley and W . A . Mitchell, Directors (Feb. 1912), 
Chas. M. Schwab, James II. Ward, W . O. Duntley, J. R . McGInley, W . A. 
Mitchell, A . W . Maconochle, Joseph Mohr, John R . Turner and E. M. Rich
ardson. General office, Fisher Bldg., Chicago: N. Y . office, 50 Church 
St.— (V. 94. p. 413, 563, 1386; V. 96, p. 418, 485.)

CHICAGO STOCK YARDS CO.— ORGAN IZATION .— Incorp. In Maine 
Sept. 28 1911. Auth. stock, $8,000,000, being Increased from $1,000,000 In 
Jan. 1912. V . 94, p. 210. In 1911 $6,104,000 of the $6,500,000 com 
mon stock of the Chicago Junction Rys. & Union Stock Yards Co. consented 
to a plan under which the Chicago Stock Yards Co. (which see above) at 
the option of the holder, guaranteed dividends at 9%  per annum or gave 
In exchange 200% In 5%  coll, trust bonds, about two-thirds of the deposit
ing stockholders expressing a preference for the guaranty. The bonds are 
to be secured by deposit with the trustee of one share of the present common 
stock for each $200 bonds or one share of old pref. stock for each $120 In 
bonds V. 93. p. 1193; V. 94, p. 210.— (V. 93. p. 1193; V. 94, p. 210 ) 

CHICAGO (BELL) TELEPHONE CO.— Incorporated in Illinois Jan. 14 
1881. Operates in Chicago and neighboring towns under llocnse from 
Amer. Telep. & Teleg. Co., which owned $14,049,600 of the $27,000,000 
stock and in Dec. 1911 gave Its own stock In exchange for “ practically all”  
of the minority stock, share for share. V. 93, p. 1467, 1791. New fran
chise In Chicago granted Nov. 1907, expiring Jan. 8 1929, provides that 3%  
of gross earnings are to be paid to city annually. City may purchase prop
erties Jan. 1 1919 or 1924 at price 5%  in excess of cost of duplication. 
V . 85 p. 1211. Stations Deo. 31 1912, 3S2.537.

DIVIDEN DS.— For many years 10% yearly; since Dec. 1908 2%  quar. 
(stock dlv. Oct. 1908, 20% ); 1909 to 1912, 8%  (Q.-M .).

BONDS.— Bonds authorized, $50,000,000. In 1908 $5,000,000 were 
sold and In Apr. 1912 $14,000,000. Additional bonds can be issued since 
Deo. 1 1909 at rate of $5,000,000 yearly. Amount of bonds cannot exceed 
50%  of total assets nor more than 60% of the real estate and construction 
accounts. Subject to these limitations, further amounts may be issued up 
to 75% of the cost of Improvements and extensions. V . 87, p. 742, 1607; 
V . 94, p. 1059.

R E P O R T .— Report for year ending Dec. 31 1911, In V . 94, p. 555. In 
1912, gross earnings, $14,538,399; not, $2,534,413; divs. (8 % ), $2,160,000; 
bal., sur., $374,413.— (V. 95. p . 51; V. 96, p. 491.)

CINCINNATI & SUBURBAN (BELL) TELEPHONE C O — ORGAN IZA
TIO N .— Incorporated In Ohio. Amer. Telep. & Teleg. Co. owns $2,118,
000 o f the $7,058,050 capital stock. Stockholders voted Feb. 1913 to In
crease the outstanding stock from $8,000,000 to $12,000,000, stockholders 
o f  record M ch. 15 1913 to have the right to subscribe for $588,150 now stock 
at par, payable Apr. 2, raising the amount outstanding to $8,226,200. 
V. 96, p. 205. Dividends 6%  per annum paid 1900 to 1906 incl.; in Jan. 
1907 increased to 8%  and in Jan. 1912 to 10% . Divs. paid Q .-J. Pros., 
J. Kilgour; Treas., W . A . Blanchard, Cine.— (V. 96, p. 205.)

CITIES SERVICE CO.. NEW YORK.— O R G AN IZATION .— Incorpor 
ated In Delaware Sept. 2 i910 as a holding company, per plan In V . 91, p. 
656, and acquired control of Denver Gas & Electric Co. (see that com pany), 
the Empire District Electric Co. and Spokane Gas & Fuel Co. In N ov 1911 
purchased the Brush Electric Light & Power Co. of Galveston, Tex. V. 
93, p. 1604, 1467; V. 94, p. 984.

DIVIDEN DS.— Dividends on both stocks were begun In Jan. 1911. 
Rate Feb. 1 1911 to Jan. 1912: On common, 3%  per annum (X  of 1% 
monthly; Feb. 1912 to Jan. 1913, 1-3 o f 1% ; Fob. 1913, 5-12 o f 1% ; on 
pref., 6%  (>* o f 1% m onthly).

STOCK, &c.— In March 1911 the Denver Gas <& Electric Co. Issued 
$2,506,000 notes convertible Into City Service Co. pref. at 95 (V .92,p. 798.) 
SECURITIES OUTST'O ON CONSTITUENT & AL LIE D  PROPERTIES.

Date. Authorized. Outstand'g. Maturity, 
a Denver Gas & Elec. Co.— See that company.
Empire Dlst. El. Co. 6%  cum.

pref. s to ck -........................................ $3.000,0006$1.003,900 _____ _____
a Sinking fund 5s______________ 1909 6,000,000 2,921,000 N ov. 1 1949

Underlying bonds (see “ y ” ) _ .  ...........................  t/275.000 Various
x  Spring R iv. Pow. Co. 1st Ss.1905 1,500,000 857,000 To 1930
aSpokane Gas & F. pfd. stk. 6%  300.000 300,000 ....................

x  First & refunding M. 5s_____1909 5,000,000 895,000 Aug. 11944
Union Gas Co. 1st M. 5s_______ 1905 1,000,000 550,000 July 11935

Empire El. Pow. & Supply Co.
5s (due $4,500 yearly)............................................. 40,500 1913 to 1921
a Callable at any time at 105. b Redeemable at 120 and accrued divs. 

x  Callable at 105. u These Include $50,000 Mo. Ice & Cold Storage 5s of

1903, due April 1 1923; $39,000 S. W . Mo. Lt. Co. 6s, and $39,000 Feb. 1 
1921, and $186,000 S. W . Mo. Lt. Co. 5s of 1901, due Jan. 1 1926. e Cumu
lative after July 1912.

R E P O R T .— Report for year ending M ch. 31 1912 was In V . 95, p . 172. 
For 12 mos. ending D ec. 31 1912 earnings on sub. co ’sstock, $1,127,107; 

m isc., $63,660; total gross, $1,190,767; net earnings, $1,113,733; pref. 
divs. (6 % ), $605,876; com . divs., $218,260; bal., sur., $289,597.

O FFICERS.— Pres.,11. L. Doherty: Sec., Paul R . Jones; Treas., Louis 
F. Musil. New York office, 60 Wall St.— (V. 95, p. 1475: V. 96, p. 205.)

C L A F L IN  (H . B .) C O M P A N Y .— Incorporated under the laws of New 
Jersey In 1890, and deals In dry goods. Frontage of building, 375 ft. on 
W orth St., N. Y . City. V. 71, p. 83. Associated Merchants’ Co., con
trolled by United Dry Goods Companies, owns $4,500,100 of the $9,000,000 
stock. See those companies.

DIVIDEN DS.—  '93. ’94 to Apr. ’99. July *99 to Jan. ’ l l .  Since
Common....... ...........7 X  6 { I A  Q .-J.). 8 yearly (Q .-J.). l t f  quar.

In April 1911 the dividend rate was reduced from 8 to 6 % , “ extras”  to 
be paid when earnings warrant. V. 92, p. 959.

R E P O R T .— Report for half-year ending Dec. 31 1912, V. 96, p. 198, 
net, $285,194, against $240,290 in 1911; int. on 1st and 2d pref., $142,126; 
div. on com . (3 % ), $114,873; bal., sur., $28,196. Reserve for common 
stock Dec. 31 1912, $1,675,531. „

Profits for cal. year before deducting any divs. in 1912, $549,039; in 1911, 
$447,962; in 1910, $431,888.— (V. 94, p. 204; V. 95, p . 178; V. 96, p . 198.)

C L E A R F IE L D  B IT U M IN O U S  C O A L  C O R P O R A T IO N .— ORGAN IZA
TION .— Incorporated Oct. 7 1886 under laws of Pennsylvania. Owns coal 
lands, mineral rights, &c.. In Clearfield, Centre and Indiana counties. Pa. 
Stock, $825,000, all owned by N. Y .  Central & Hudson River R R .

In 1911 acquired, per plan V. 92, p. 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 23 1911 under Its consolidated m ortgage). 
controlling about 106,000 acres of coal lands and surface, chleily in Blair, 
Cambria, Clearfield and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the company 
of the same name, organized with $7,500,000 stock, the developed proper
ties, amounting to about 59,000 acres, until the coal Is exhausted, for an 
annual minimum rental of $375,000. See V. 93, p. 1606.

BONDS.— The N. Y . Central & Hudson River R R . Co. guarantees, 
p. & 1., o f  the issued portion o f 4J4s o f 1911 ($5,000,000 auth.), present 
issue $2,500,000, on properties acquired from Pennsylvania Coal & Coke 
C o. (V. 92, p. 1439: V . 93, p. 164), the underlying bonds being as follows: 

Underlying Bonds—  Date. Interest. Outstanding. When Due.
Watkins mtge. b o n d s -........... 1899 5 M & S  $70,000 Sept 11924
Webster C. & C. 1st cons. Mtg. 1902 5 g M-S 2,792,000 March 1942
Penn.C.& C. 1st M. Ser. A . g.l 1902 5 g J-J 1,111,000 July 1 1932

red. 105 s. f. 3c. per ton___Jlnt. at Commercial Tr. Co., Phila., trustee.
Chest. Oreek Land & Im pt.) 1898 4 A-O 144,000 Oct. 1 1924

first mortgage_____ _____ K ] T o be retired $12,000 yearly.
Beech Creek C. & C. 1st m tg.l 1904 5 g J-D 2,347,000 June 1 1944

$3,000,000 g. guar. p. & l.}In t. at Colum.-Knlck. Tr. Co., N. Y ., trustee 
end. redeem. ($1,000 each) Sinking fund 3c. per ton; minimum, $75,000
(V. 80, p. 1364)_________c* J yearly; V. 78. p. 1910; V. 79, p. 1706
Car trusts Jan. 1 1912. $88,445.
Pres., W . C. Brown; Sec , D. W . Pardee; Treas., E . L. Rossitcr, Office, 

Stephen Girard Bldg., Philadelphia.— (V. 93. p. 43, 1604.)
C L E V E L A N D  (O .) E L E C T R IC  IL L U M IN A T IN G  C O .— ORGAN IZA

TION .— Incorporated In Ohio In 1893: present name adopted In 1895. Has 
unlimited franchises in Cleveland and ten adjoining towns.

The Central States Electric Corp. (which see above) has acquired more 
than 70% (or $5,375,100) of the $7,339,400 common stock under the offer 
of Harrison Williams to pay $130 per share plus a sum equal to $8 per share 
for accrued dividends from Mch. 31 1912 to date of payment. V. 94, p.
^STOCTC0—1Auth. common, $9,000,000; 6%  cum. pref. (p. & d ) ,$  1,000,- 
000. Issued, common, $7,339,400; pref., $800,000; V. 92, p. 529. Divi
dends on pref. In full. On common, from 1904, 8%  yrly. I ar, $100.

BONDS.— The bonds are now a first lien. They are redeemable on Apr. 1 
1924 at 107 A  and Int., and thereafter on any lnt. date at a price decreasing 
at rate of lA  of 1% yearly to maturity. The authorized Issue Is $30,000,000; 
beyond the first $5,000,000 bonds can be Issued only to the extent of 80% 
of the cost of future Improvements or additions, provided the net earnings 
are twice the interest charge, lncl. bonds then to bo Issued. In Jan. 1912 
received authority to sell $1,500,000 additional common stock at par and 
$1,000,000 5%  bonds at 97 V,. which will make amount outstanding $7,
500,000: additional stock not yet sold June 1912. V . 95, p. 969.

E AR N IN G S.— For cal. year 1912(V. 96, p. 288), total receipts, $3,199,
598: total net incomo. $1,075,459; int., $313,309; pref. divs. (6 % ), 
$48,000; com . divs. (8 % ). $587,226; bal., sur., $126,923.

O FFIC E RS.—-Pres., James Parmerly; V .-P . & Treas., Samuel Scovil; 
Sec.. S. C. D . Johns. Office, Cleveland, Ohio.— (V . 96, p . 288.)

C L U E T T , P E A B O D Y  & C O .— O R G A N IZA T IO N .— Incorp. in N . Y .  
Feb. 4 1913 as an enlargement o f a company o f samo name whose business 
was established about 1863. Said to be the largest o f tho manufacturers of 
collars, shirts and cuffs. Main plant and combinod factories at T roy , N . Y.; 
also operates factories at Rochester and Corinth, N . Y.; Leominster, Mass.; 
South Norwalk, Conn.; St. Johns, Quo., and a bleachory at Waterford, 
N . Y . Annual production about 7,000,000 dozon collars and 500,000 
dozen shirts. Chief brands are "Arrow ”  collars and "M onarch shirts. 
V. 96, p. 491. N o bonds. „ „ „

S T O C K — Stock auth., $18,000,000 com . and $10,000,000 7%  cum. 
pref., o f which $18,000,000 com. and $8,000,000 prof, havo been issued. 
Goldman, Sachs & Co. and Lehman Bros, o f  N . Y . and Klolnwort, Sons & 
Co. o f London placed the now stock. „  „ .Tho pref. is callable, all or part, in blocks equal to 10% o f issue, at 125 
and accrued div., also at samo price on dissolution or consolidation or dis
tribution o f capital. Beginning Dec. 31 1916, annual sink, fund, 1916 to 
1920, 1% o f issue and thereafter 2 % , payable out o f  surplus profits. Tho 
pref. has no vote for directors unless 4 quarterly divs. aro in default, in 
which case the election is vosted exclusively in tho pref. until all the defaults 
havo been made good. N o mtge. or increase In pref. stock without consont 
o f  75%  o f each class o f stock.

Profits for calendar years: 1912, $1,741,243; 1911, $1,602,764; 1910. 
$1,587,338; 1909, $1,284,809.— (V . 95. p. 1475, 1086; V. 96, p. 491.) 

C O L O N IA L  O IL  C O .— See page 180-5.
C O L O R A D O  F U E L  & IRON C O .— A Colorado corporation formed 

Oct. 21 1892. Re-chartered Oct. 1912. V. 93, p. 1728. In Juno 1903 
Rockcfellcr-Gould Interests assumed control. V. 76, p. 1410. Annual 
capacity of finished steel products to be 550,000 tons. V. 73. p . 561; 
V. 75. p. 1149; V. 79, p. 736; V. 62, p. 461.
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M ISC E L L A N E O U S C O M P A N IE S  

[For abbreviations, & c., see notes on first page]
Date

Bonds
Par

Value
Amount

Outstanding
Rate

%
When

Payable
Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$1,000 $865,000 6 g A A O Apr 1 1919 Columb Knlck Tr Co,NY
1,000 499,000 5 g M A N May 1 1951 do do506,073 6 J A J

100 50,000,000
500 Ac 13,734,500 5 g J & .TJan 1 1927 Knickerbocker Tr Co,NY1,000 4,777,000 _ 5 g J A J July 1 1933 Pow S B A Tr Co, Cln

100 2,750,000 See text Q— M Mch 1 '13 A % Equitable Trust Co, N Y100 5,500,000 5 in 1912 Q—J Jan 2 '13 1 A % do do
1,000 1,431,000 5 g J A J July 1932 do do5 A £ 20,000,000 . 4 g Q—,r Jan 1 2397 F L A T Co A Office N Y$100 37,764,140 7 In 1912 J— F Feb 1 1913 1 M1,000 8,000.000 5 g M A s June 1 1943 Illinois Tr A S Bk, Chlo1,000 24,000,000 5 g M A s June 1 1943 do do

100 10,456,712
500 &c 7,000,000 6 g J & j July 1 1941 Guaranty Trust Co, N Y100 99.816,500 6 In 1912 Q-—M 15 Mch 15 '13 1>$ Office 4 Irving Place,N Y5,000.000 5 F A A Aug 10 1913 National City Bank, N Y

1,000 15,000,000 5 g j A D Dec 1 1948 Guaranty Trust Co, N Y1.000 20,929,884 4 g F A A Feb 1 1949 Central Trust Co, N Y1,000 2,188,000 6 B J A J July 1 1995 Guaranty Trust Co, N Y1,000 4,838,000 5 J A J July 1 1924 Union Trust Co, N Y1,000 3,500,000 5 g M A S Mch 11932 Central Trust Co, N Y1,000 3,500,000 5 g J A J Jan 1 1944 Guaranty Trust Co, N Y1,000 1,500,000 5 g J A J Jan 1 1945 National City Bank, N Y

Colorado Fuel & Iron— (Con.)
Bonds 0}  Properties Controlled.

Grand River Coal A Coke 1st M gold($ 125,000 guar).Cc.c 
Rooky Mountain Coal A Iron first mtge gold guar— CK
Pueblo Realty Tr Co M (V 91, p 1772)...................................

Columbia Gas & Electric Co—Stock 550,000,000---------------
First mtge s f gold 525,000,000(53,519,500 canceled)CK c* 
Cln Gas Transp Co 1st M 55,000,000 s f call 1911 110 & Int 

Columbus (O) (ias & Fuel Co— Common stock 53,000,000—
Preferred (pAd) stock 5% cumulative 50,000,000------------
Columbus Gas Co first mtge redeemable 110_________ Ce.r

Commercial Cable Co— IstMOnc deb stk)520,000,OOOg.F.c&r
Common wealth Edison—Stock authorized $4O,O0(),OO0-------

Commonwealth Electric 1st MfEqually sec by Commonwl 
Commonwealth Edison 1st Ml Electric mtge of 1898 J 

Computing-Tabulating-RecordingCo— Stk (512,000,000 autli)
Sinking fund gold bonds callable at 105________________G

Consolidated Gas (N Y)— Stock 5100,000,000................ ........
Notes secured by 56,250,000 N Y Edison stock ext 1911-.F 

Bonds of Companies Controlled 
N Y Ed-N Y G & E L II A P 1st M 515,000,000 g--G .c*Ar 
Purch money M 521,000,000 g subj to call to Feb ’02..Ce.c*
Edison Elec III N Y 1st cons M 515,000.000 gold____ G.c*
United Electric Light A Power 1st M 55,370,000______Un
Equitable Gas Light cons (now 1st) M--Ccl Assumed by 1
N Y A East River Gas 1st M gold__ G.c*}- New Amst }

First cons M (55,000,000) gold.. CK.c*J Gas Co. j

1889
1901

1907
1908

1892
1897
1898
1898
1911
1909
1898
1899 
1895 
1894
1894
1895

Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79, 
p. 736, 1267) the Colorado Industrial Co., whose entire capital stock Is 
owned, created an Issue of 545,000,000 consol, first mtge. guaranteed bonds 
(see below; also full statement in V. 80, p. 1720; V. 83, p. 378).

DIVIDENDS.— Dividends on pref. resumed In 1912, 5% being declared 
2E %  paid July 20 1912 and 2)$% Jan. 20 1913, the first since Feb. 1903, 
up to which payments wero made In full.; Mcli. 20 1913, 35% account 74% 
accumulated dividends, leaving about 39% still duo. V. 96, p. 491.

BONDS.— The Col. Ind. guar. 5s (545,000,000 authorized Issue) cover all 
the property of that company and arc further secured by deposit of $14,
067,000 debentures of 1901 and entire Issue of securities of subsidiary cos. 
named, viz., 54,500,000 bonds and 5100,000 stock of Col. & Wyo. Ry.:
53,000,000 Rocky Mtn. Coal A Iron stock and 5331,200 stock and $100,
000 notes of Crystal RIv. Ry. Series “ A” Klimlted to 514,067,000), 
Series “ B”  (limited to 530,932,000), 56,000,000 to retire gen. mtge. 5s 
of 1893. V. 80, p. 1481. 1720; V. 83. p. 381, 326; V. 83, p.377.

R E PO R T — Report for 1911-12 in V. 95, p. 1329.
Year ending June 30—  1912— Gross— 1911. 1912— Net— 1911.

Fuel department.............$9,127,929 $9,159,021 SI,005,507 $975,783
Iron and steel departm’ts.15,140,523 13,775.664 2,766,775 2,502,566

T o ta l ._____________ $24.268,452 822,934,685 $3,772,282 $3,478,349
Other income in 1911-12, $676,693; int., taxes, rontais, sinking fund, &c., 

$2,647,746; prof. div. (5% ), $100,000; bat., sur., $1,701,228.
OFFICERS.—Pres., Jcsso F. Welborn; V.-P. & Treas., L. M . Bowers; 

Sec., J. A. Writer. Offico, Denver, Colo.
DIRECTORS.— Geo. J. Gould, E. T . Jeffery, J. II. McClement, Willard

P. Ward, J. F. Wellborn, L. M . Bowers, Frederick T. Gates, Starr J. 
Murphy, II. E. Cooper, John D. Rockefeller Jr., Joseph Chilberg, S. G. 
Pierson and J. A. Writer. Executive Committee— L. M. Bowers. F. T. 
Gates, Joseph Chilberg, S. G. Pierson, J. F. Welborn.— (V. 96, p. 491.)

COLUMBIA GAS & ELECTRIC CO.— ORGANIZATION.— Incorp. In 
Ohio In Sept. 1906 and, In conjunction with the sub-companies named be
low controls (compare V. 93, p. 1560) (a) the gas and electric-light business 
In Cincinnati and In 22 municipalities In Hamilton Co., O.; (b) the gas and 
electrlc-llght business In the adjoining cities and municipalities of Coving
ton, Newport, Bellevue, Dayton, Latonla, Ludlow and Fort Thomas and 
suburbs of Kentucky; (c) a 66-mllc system of electric street railways operat
ing exclusively In the above-mentioned Kentucky municipalities and con
necting them with Cincinnati; (d) a 185-mlle system of pipe lines for the 
transportation of natural gas, connecting the above-mentioned properties 
with (c) gas and mineral rights owned by the company Itself, secured by 
leases, contracts, agreements, royalties and the ownership of land In fee 
on 285,000 acres of land In southwestern West Virginia and eastern Ken
tucky. On tills domain there have been drilled up to datcllO natural gas 
wells (with a dally open flow of 200,000,000 eu. ft.), most of which arc sup
plying gas for transportation to Cincinnati.

In July 1912 a syndicate with A. B. Leach A Oo. at tho head purchased a 
majority of tho $50,000,000 stock. V. 95, p. 178.

BONDS.—The company has an authorized Issue of 525,000.000 1st M 
5% bonds, of which 517,503,500 were certified and Issued, 53.769.u00 were 
retired to Oct. 1912, leaving outstanding 513,734,500. V. 93, p. 1467.

CINCINNATI GAS TRANSPORTATION CO.— A West Va. corporation, 
having capital stock of 53,000,000 5% pref. and 52,000,000 com. stock and 
outstanding 54,777,000 5% 1st M. bonds. (V.88, p. 1375.) Owns 185 miles 
of steel pipe line, running from the Columbia company's natural gas field 
In S. W. West Va., connecting with Covington and Newport, Ky., Ac., 
and Cincinnati and surrounding towns. Leased by the Columbia company 
for 30 years, with privilege of renewal for 30 years. Rental all maintenance 
charges, taxes, Ac., bond Interest, sinking fund of 520,833 1-3 monthly 
beginning Aug. 1 1911, and dividends on the common stock at 10% per 
annum. The preferred stock Is to receive a dividend of 5% per annum, 
after all transportation bonds have been canceled. V. 86, p. 1532.

CINCINNATI COMPANIES.— The Columbia company owns over 60% 
of the 55,000,000 6% pref. stock and 56% of the 510,000,000 common stock 
of the Union Gas A Electric Co. of Cincinnati (V. 89, p. 230), which com
pany operates under a 99-year lease the properties and franchises of the 
Cincinnati Gas A Electric Co., with exclusive gas and electric privileges In 
Cincinnati and suburbs. V. 83, p. 274, S92, 1231; V. 88. p. 1375: V. 95, p. 
752. Has an electric-generating plant of 30,000 h.p., 16,643 private con
sumers and 6,000 city electric street lamps; has 660 miles of gas mains, gas 
holders with a capacity of 10,000,000 cu. ft., and supplies natural gas to 
94,487 customers, and lights ceratin of the city and suburban streets with 4,690 gas lamps.

KENTUCKY PROPERTIES.— Cincinnati Newport A Covington Light 
A Traction Co. controlled under a 90-year lease. (See "Electric Railway 
Section" and V. 84, p. 1189, under Col. Gas A Electric Co.) These prop
erties embrace 66 miles of track, a power house of 5,000 h. p. supply, the 
electric railway and about 5,000 consumers and 94 miles of pipes for dis
tributing gas to over 12,000 consumers.

REPORT.— For year ended Dec. 31 1911, In V. 94, p. 1183, showed 
natural gas sales, 51,324,826 (against 51,021,763 In 1910); earnings from 
other sources, 51,647,763; total gross earnings, 52,972,589, against 52,042,
871: net earnings, 52,085,837; Int. Columbia bonds, 5724,931; Int. on bonds, 
bonds retired and dlvs. on stocks leased cos., 51,198,642; bal., sur,5162,264.

DIRECTORS.—Chairman, B. G. Gossler, New York; Pres., A. B 
Leach, New York; VIcc-Pres'ts, J. C. Ernst, Covington, Ky.; W. R. Cart
wright and F. I). Enslow, Huntington, W. Va.; Scc.-Treas., W. T. Hunter; 
Asst. Sec., T. Clauss; J. W. Freiberg, Louis J. Hauok, J. M. Hutton. 
M. E. Moch, W. II. Schmidlapp, C. P. Taft, Louis Work, Cincinnati, O. 
A. Y. (iowen, Andrew Squire, Geo. II. Worthington, Cleveland, O.; C. E. 
Clark, Ludlow, Ky.; Geo. 11. Tobey, Henry Sellgman, Frederick Strauss 
W . S. Cox, J. A. Young, John W. Herbert, N. Y. City. Office, Cincinnati’ 
Ohio.— (V. 94, p. 1183; V. 95, p. 178, 422, 752, 1125, 1210.)

COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999.
COMMONWEALTH EDISON CO.—ORGANIZATION.— Incor. Sept. 17 

1907 as a consolidation, per plan V. 85. p. 162, 724. Franchises expire 1947 
(Compare V. 67. p. 482: V. 79, p. 214, 272; V. 82, p. 1441; V. 86, p. 796). 
The Chicago Sectional Underground Co. Is leased. Its 5227,400 4% bonds 
guar. p. A I. by Chicago Edison Co. and Interest on 533,000 5s. Ten-year 
power contract with Clilc. City Ry. Co. Oct. 1908, V. 87, p. 1013; contract 
with Chicago Rys. till Feb. 1914. V. 89, p. 350. Public Service Corpora
tion of Northern Illinois Is controlled by the same Interests. Sec below.

DIVIDENDS.— 1907. 1908.’09. 1910. 1911. ’ 12. 1913.
P ercen t................. 1 A  5 H 6 6(Q-F) 1 M.l H .1 H .1  H 7 1»A —,— ,—

BONDS.— Additional Commonwealth 5s of 1898 are issuable for not ex
ceeding 75% of cost of extensions and Improvements. V. 79. p. 214- V. 83. 
P- 326; V. 85, p. 163; V. 88, p. 55, 103: V. 90, p. 40. Real estate mtges. 
Dec. 31 1911, 5130,000.

REPORT.— Report for year ending Dec. 31 1912, “ Chron." Feb. 22.
Gross Net Fixed Bal. for Dividends

Period Earnings. Income. Charges. Div'ds. Paid.
Covered— 5 5 5 S 5

Yr. end. Dec. 31 '12.15,361,649 5,582,229 2,144,000 3,438,229a2,516,783 
15 mo.end,Dec.31'l'l 17,330,836 6,617,553 2,599,944 4,017,609a2,712,315 

b 8 H % .
Pres., Samuel Insull. Office, Chicago, 111.— (V. 95, p. 1275, 1405.) 
COMMERCIAL UNION TELEGRAPH CO.—Stock. $500,000, guar. 6% 

(J. A J.) by Postal Telegraph Cable Co.; par of shares, $25.
COMPUTING-TABULATING-RECORDING CO— Incorporated In New 

York In 1911 as an amalgamation, per plan In V. 93, p. 48, of (1) 
International Time-Recording Co., with modern plant at Endlcott, N. Y. 
(V. 92, p. 879). Manufacturers of over 90% of all the time-recording 
machines of the various styles then In use, also of the “ coasting machine" 
for saving power on electric railways. (2) Tabulating Machine Co. of 
Washington, D. C. (V. 92, p. 264), owner of Hollerith system for classifying 
and tabulating statistics automatically by electrical machinery. (3) Com
puting Scale Co. of America, Chicago, 111., which owns or controls Comput' 
lng Scale Co., Dayton, O.; Moneywelght Scale Co., Chicago; W. F. Stlrnp- 
son Scale Co. and Stlmpson Computing Scale Co., Detroit, Mich., and the 
Computing Scale Co. of Canada, Ltd. The new model plant at Dayton, 
Ohio, has 3)1 acres of floor space; also factories operated at Detroit and 
Toronto. See full description of properties, V. 94, p. 1254-5. (4) Bundy
Mfg. Co., which has developed and owns Bundy Adding Machine Co. and has 
modern plant at Endlcott, N. Y.

The subsidiary companies own 210 patents in the U. S., 41 applications 
and numerous foreign patents.

REPORT.— Report for period ending Mch. 31 1912 InV. 94, p. 1254. 
Net Earnings of Constituent Companies Available for Interest and Dividends. 
9 months July 1 1911 to Mch. 31 1912 (not Incl. Income from the 

foreign business of International Time-Recording Co. of New
York for Mch. (see V. 93, p. 1728)-.......................- ................... 5806,833

For 11 mos. ending May 31 1912, $1,005,503, an annual rate o f . . $1,096,917 
For 9 mos. end. Oct. 31 1912 (excl. of earns, of London office for

S ep t)................................................................................................. $755,450
OFFICERS.—Chairman, Hon. Geo. W. Fairchild; Pres., F. N. Kondolf; 

V.-Ps., S. G. Metcalf and S. M.'Hastings; Treas., A. De Buys; Sec. and Asst. 
Treas., II. M. Sadler; Asst. Sec., R. S. Tucker.

DIRECTORS.— Hon. George W. Fairchild, Edward Canby, S. M. 
Hastings, Harlow E. Bundy, Samuel G. Metcalf, Dr. Herman Hol
lerith, Oscar L. Gubelman (of Knauth, Nachod A Kuhne, bankers., 
New York and Leipzig), Valentine P. Snyder, F. N. Kondolf, Rollln S. 
Woodruff, A. L. Salto, Reginald P. Walden, Walter Havlland, Percy II. 
Brundagoand Alfred de Buys. Offico, 25 Broad St., N. Y .— (V. 94, p. 984, 
1188, 1248, 1254, 1698; V. 95, p. 238, 969, 1210, 1748.)

CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 
apparatus for heating railway trains and electric heaters for street cars, Ao. 
V. 70, p. 232. Stock, 51,250,000; outstanding, $1,130,400: par, 5100.

DIVS. I '02. '03. '04. '05. '06. '07. ’08-'09. '10. ’ l l .  '12. 1913.
Per cent.-1 5 H 7 6 4 3 3 None 3 )$ 6 6>$ Jan.,2 4$

In June 1912 5% declared, of which 24$% paid July 15 1912 and 24$% 
Jan. 15 1913; also 2% extra July 15. V. 94. p. 1629.

Pres., Frederick W. Kelly, 149 Broadway, N. Y.— (V. 94, p. 1629.) 
CONSOLIDATED COTTON DUCK CO.—See Internat. Cotton Mills. 
CONSOLIDATED GAS OF NEW YORK.— This company was organized 

Nov. 11 1884 as a consolidation, and In 1899-00 secured control of all tho 
other gas companies and of all the electric-lighting properties in Manhattan, 
N. Y. City. V. 78, p. 105, 1964: V. 79, p. 105, 629; V. 83, p. 1414; V. 84, 
p. 219; V. 86, p. 282; V. 92, p. 257. New Astoria gas plant Is to have a 
capacity of 250,000,000 cu. ft. of gas dally, of which 40,000.000 completed 
Aug. 1912. V. 95, p. 483. Stock holdings Dec. 31 1909, V. 89, p. 1664. 
In Jan. 1912 applied for authority to purchase the whole or a controlling 
Interest in the N . Y. A Queens Elec. Light A Power Co. and N. Y . A Queens 
Gas Co. No decision to Deo. 1912. V. 94, p. 210.

In 1906 a law was passed reducing the price In N. Y. City to 80 cents 
per 1,000 cubic ft., beginning May 1 1906, except In outlying districts. 
V. 82, p. 572, 807, 931; V. 90, p. 301. In Jan. 1909 the U. S. Supreme 
Court held 80-ccnt feature of law to be valid until given a fair trial, the de
posits to secure the 20 cents per 1,000 overpaid being returned to consumers. 
V. 88, p. 103, 101, 233. 292, 297, 378. 689; V. 90, p. 301.

DIVS. (1899. '00. ’01-'0,3. '04. '05.'06.'07-’09. ’ 10. '11. '12. 1913.
Percent.) 95 4$ 6 8 y ’ly 8 4$ 8 4$ 5 4 y’ly 4 4$ 6 6 1 4 $ , - . - , -

In 1910, Mch., June and Sept., 1% each; Dec., 14$%. V. 91, p. 1162. 
STOCK, Ac.— In 1900 stock Increased from $39,078,000 to 554,595,200, 

and In 1900-03 to $80,000,000, to complete the control of the gas and elec
trlc-llght business In Manhattan, to provide for Improvements, Ac. V. 77, 
p. 300. In 1904 the authorized Issue was Increased to 5100,000,000. to 
provide for conversion of 520,000,000 debentures. V. 78, p. 1964.

In Aug. 1910 a $5,000,000 12-months' loan (extended 1 year In 1911 and 
again In 1912) was made to provide for 4% notes due Aug. 10 1910. V. 91, 
p. 398; V. 93, p. 167; V. 95, p. 178.

REPORT of legislative committee In 1905. V. 80, p. 1854. 1858, 1910. 
Report for year ending Dec. 31 1912, in V. 96, p. 357, showed: Net 

income, $8,005,124: against $8,016,281 In 1911 (Incl. in 1912 $344,501 
Astoria L., II. & P. Co. surplus earns., $675,105 int. on investment in that 
co. and $5,375,936 from other investments—compare V. 94, p. 1504; int., 
$479,435; dlvs. (0% ), $5,988,990; bal.. sur., $1,536,699. Advances to 
affiliated cos. Dec.31 1911, $15,289,422; not stated in 1912.

OFFICERS.— Chairman, II. E. Gawtry; Pres., George B. Cortelvou 
V.-Ps., Walter R. Addlcks, Lewis B. Gawtry and Robert A. Carter; Sec., 
R. A. Carter; Treas., Jas. A. Bennett: Asst. Sec., C. C. Simpson; Asst. Treas.

Louis M . Greer. Offico, 4 Irving Place.— (V. 95, p. 819; V. 96, p. 357,) 
CONTROLLED COMPANIES.— (1) NEW AMSTERDAM GAS. 

Incorporated Nov. 1 1897 and consolidated N. Y. A East River and 
Eq. Gas Light per plan V. 66, p. 133.

SECURITIES.—The stock authorized Is $13,000,000 of common stock;
510,000,000 of 5% preferred, cumulative after Nov. I 1900. New consol. 
5s for $1,365,000, preferred stock $1,000,000 and common $835,000 In Jan. 
1913 wero In treasury available for future needs. Par of shares $100. The
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M ISC E L L A N E O U S C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

Consolidated (las— (N. Y.)— (Con.)
New Amsterdam flrst cons M gold $20,000,000 Ce c*ftr 
Central Union Gas guar p ft i N Y & East River Ce c* 
Standard Gas Light 1st M SI,500,000 gold. ' c
North Union Gas 1st M $1,500,000 gold not guarV" CKLc 
Westchester Lighting con M $10,000,000 g (see text) .Eq c

First collateral trust 10-year bonds___________________
N Y & West L gen M $10,000,000 gold guar red (text).-Ce 

Debentures $2,500,000 gold guar prln & lnt red at 110. _
Cons Gas Elec Lt & Power (Balt)— Common stock ,__ CoRa

Prof stlc 6% cum redeemable at 120 option text--CoBaDebenture stock____________________
United Electric lirst consol mtge’$4,5W.006’goldV/Aii}a’.c*
General mortgage $15,000,000 gold.........................CoBa.c*
Consol Gas consol 1st M g 83,400,000________MeBa.c*
Consolidated Gas general mortgage gold (text)________ c*
Consolidated Gas certlfs of Indebtedness gold red______c*
Secured 3-year gold notes red par________________CoBa.c
Baltimore Electric M $7,500,000 g red 110 gu p & 1 s f__c*

Preferred stock 5% guaranteed______________________
Roland Park Elec & Water Co 1st M $400,000 g gu p & 1.. 

Consolidated Tobacco— See American Tobacco Co
Consolidation Coal—Stock authorized $31,190,500_________

First mtge $750,000 gold s f redeem each Jan at 105__ (]
Refunding mtge $7,500,000 auth go'd s f red 105 .G,c*ftr
Fairmont Coai 1st M gold sinking fund assumed_____G.c*
Briar Hill Coal & Coke flrst mortgage__________ _______ _
1st ft ref M S40.000.000 g auth red 107 K s f__ G.xc*&r*
Collat tr gold bonds $6,500,000 convert red___ xc*&r*

Consumers’ Power Co— See Northern States Power Co.

Date
Bonds

1898
1897
1890
1897
1900
1909
1904
1904

1899
1905
1889
1904
1903
1910
1907
1907

1897
1904
1901
1900
1910
1913

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$l,000ftc $10,635,000 5 g J ft J Jan 1 1948 H B Hollins & Co, N Y
1,000 3,500,000 5 g J ft J July 1 1927 do do
1,000 1,195,000 5 g M ft N May 1930 Bankers Trust Co, N Y
1,000 1,250,000 5 g M ft N Nov 1 1927 It B Hollins ft Co, N Y
1,000 8,418.000 5 g J ft 1) Dec 1 1950 Equitable Trust Co.1,000 580.000 5 ,r ft D Dec 1 1920
1 .000 10,000,000 See text J ft J July 1 2004 Central Trust Co, N Y
1.000 2.500,000 5 g J ft J July 1 1954 do do

100 7.800,034 See text Quar Apr 1 1013 ‘1 K Checks mailed
100 See text 6 in 1912 A ft O Apr 1 1913 3% do

1,000 4,428,000 4K  g M ft N May 1 1929 Alex Brown ft Sons. Balt
1,000 9.676.000 4 K g J & J Feb 14 1935 New York, Balt and Lon
1,000 3.400.000 5 g J ft J July 1 1939 Farm ft Merch Bk. Balt
1,000 6,062,000 4 K g A ft O Apr 1 1954 Fidelity Trust Co, Balt
1,000 38,000 4 K g J ft ,r July 1 1913 Colonial Trust Co, Balto
1,000 1,570,000 5 g J ft j July 1 1913 N Y Tr Co, N Y; ft Balt
1,000 3,721,000 5 g .r ft i) June l 1917 Northern Trust Co, Phila

50 1,000,000 5 i ft j Jan 2 1913 2 K Checks mailed
1,000 300.000 5 g F ft A Feb 1 1937 Continental Tr Co, Balto

100 25.000.000 6 in 1912 Q—J Jan 31 ’ 13 1 K Guaranty Trust Co, N Y
1,000 332.000 4K  g r ft j Jan 1 1922 U S Mtge ft Tr Co, N Y
1,000 4.982.000 4 K g M ft N May 1 1934 Guaranty Trust Co, N Y
1.000 5.164.000 5 g 1 ft J July 1 1931 U S Mtge ft Tr Co, N Y
1.000 34,000 5 r ft D June 1913 It C Dalzel 1, VVheel’g, W Va
1 .ooo 1 4  5  iq OTMI 5 g i ft 1) Deo 1 1950 * Guaranty Trust Co, N Y

500 &c 6,000,000 6 g F & A Feb 1 1923

Consolidated Gas Co. owns $12,154,200 common and $8,991,300 preferred 
stock. V. 70. p. 897, 948. 1052. 1197, 1252; V. 80, p. 1855 2224.

For cal. year 1911, gross, $2,751,015; def. after charges. $151,826.
(2) NEW YORK EDISON COMPANY.

Organized May 23 1901 as a consolidation of the N. Y. Gas ft Elec. Light, 
Heat & Power Co. and the Edison Elec. Ilium. Co. of N. Y. Owns large 
power plant located on 1st Ave., between 38th and 39th streets. V. 69, 
p. 704: V. 68, p. 1025: V. 70. p. 283. 482: V. 80. p. 1915: V. 84, p. 219. Stock 
outstanding, $50,400,400, all but a few shares owned by Consol. Gas Co. 
V. 90, p. 562, 773; V. 91. p. 1516: V. 92, p. 191. Dlvs. have been paid 
quar.; rate from Feb. 1 907 to Dec. 1912, 6% yoarly. Reduction of rates 
July 1 1911, V. 92. p. 1377.

BONDS.—The flrst 5s of 1898 ($15,000,000) were secured by a flrst lien 
on the company’s power plant and other property owned and pledge of vari
ous securities; list see V. 68, p. 773, 824, 1025; V. 76, p. 268. The 4s of 1899 
are secured by a purchase-money Hen on the former Edison Elec. Ilium, 
property, subject to bonds of 1890 and 1895 and by a second mtge. lien 
on the remaining property. V. 72, p. 939. 1038; V. 81, p. 35. Real estate 
mtges., $642,512. Notes, 6s, due Cons. Gas Co. 1911, $12,800,000.

REPORT for year ending Dec. 31 1911 (V. 94, p. 1564) showed: Gross, 
$19,689,851; net, after taxes, &c., $11,402,388; non-oper. income, $1,080, 
564; charges, $3,801,796; dlvs. (6%) ‘$3,009,204: bal., sur., $5,671,952. In 
1910, gross, $18,051,106: net after charges, $5,821,346; dlvs. (6%), $2,
897,100; bal., sur., $2,924,246. (V. 94, p. 1564; V. 96, p. 65.)

(3) NEW YORK MUTUAL GAS LIGHT CO.
Incorporated In Mew York April 17 1866 under special charter. Stock, 

S3.436.000. of which $1,886,200 held by Consolidated Gas Co. Par, $100. 
Favorable decision, V. 95, p. 1687.

DIV’S.— J’94-’97. '98. ’99, '00. ’01-’05. '06. ’07-’ 10. ’ l l .  ’ 12. 1913. 
S ince’93 (J.ftJ.)l 9 y ’ly -8 7 30 9 y ’ ly 7 6 y ’ ly 8 24 4, —

In July 1912 paid extra dividend of 14% to bring dividends for 5 years 
ending Dec. 31 1910 to an average of 9% yearly. V. 95, p. 115.

For cal. year 1911, gross, $1,581,297; net Income, $415,665; Interest, 
$19,103: dlvs. (9%), $309,294; bal., sdr.. $87,208. In 1910, gross, $1,567.
782; net Income, $427,292.— (V. 91. p. 1701; V. 95. p. 115, 1687.)

(4) STANDARD GAS LIGHT CO.
Organized In 1886. Owns 160 miles of gas pipes north of 13th St., N. Y. 

The Consolidated Gas Co. owns $4,790,200 of the $5,000,000 common and 
$4,096,100 of the $4,295,700 preferred.

DIVS__'96. ’97. ’98. '99. ’00. ’01. ’02-’05. ’06. ’07-’09. ’ 10. ’ l l .  1912.
Com. % ___ 4 5 8 5 0 2 6 y ’ ly IK  0 2 4 3
Pref. % ___ 4K  6 8 6 2K  6 6 y’ly 6 6 6 6 6

For year ending Dec. 31 1911, gross, $1,732,104; net, $633,980; other In
come, $35,740; interest, &c.. $73,836; pref. dlv. (6%), $257,742; com. dlvs., 
(2%), $199,428; bal., sur., $138,714. In 1910, gross, $1,718,959.

Office, Third Ave. and 49th St., N. Y.— (V. 91, p. 1635; V. 94, p. 1630.)
(5) UNITED ELECTRIC LIGHT & POWER CO.

Stock, $5,318,434 (of which $1,649,500 pref.). mostly owned.— (V. 70, 
p. 40; V. 80. p. 4856: V. 87. p. 1535.)

(6) CENT. UNION GAS CO.— (V. 87, p. 1535; V. 94, p. 1505.)
(7) NORTHERN UNION GAS CO.— (V. 87. p. 1535; V. 94. p. 1505.)
'8 ' WESTCHESTER LIGHTING CO. (N. Y. ft Westchester Light Co.)

-Supplies gas and electricity in Westchester County north of New York 
City. Sec V. 71, p. 1023, 1175. The Consol. Gas Co. owns the $12,500,000 
capital stock. See V. 79. p. 160. 217, 504, 1706. In 1909 permission was 
obtained to purchase the $804,000 Northern Westchester Lighting Co. stock, 
all the $5 0 0 ,0 0 0  Peeksklll Lighting ft RR. common stock and $215,000 
Northern Westchester Ltg. Co. 1st consols, and to issue $580,000 10-year 
5% 1st collat. trust bonds therefor. V. 87, p. 617; V. 89, p. 108, 1486.

BONDS.— N. Y. ft Westchester Lighting general mtge. bonds of 1904 
($10,000,000) bear Interest on a sliding scale, beginning at K of 1% and ris
ing to 4% from July 1 1914, to maturity, except about $2,500,000 which 
have additional coupons attached, making them straight 4% bonds. All are 
subject to call since July 1 1905 at par ft hit. V. 79, p. 1706, 1957. They 
are guaranteed, prln. and lnt., by the Consol. Gas Co., as are also the $2.
500,000 of new 5% debentures. V. 88, p. 1623; V. 92, p. 123, 265. F'orm 
of guaranty, V. 92, p. 1378. The underlying bonds not shown In the table 
above (Westchester 5s being reserved to retire N. Y. & Sub. 5s.) are:

Bonds iV. 81. p. 1609)— Interest. outstanding. Maturity.
New York & Suburban Gas 1st M.l 5 g M ft S a$322.000 Mch. 1 1949

g, guar, p ft 1. by Am Gas Co___ JSubJ to call at 105ftlnt since Mch 1 09
Hudson River Gas & Elec 1st M___ 5 M & N 1)250,000 May 1 1929
White Plains Lighting 1st M............  5 ........... 335.000 June 1 1938

(a) V. 68, p. 474; V. 70. p. 844. (b) V. 68. p. 824: V. 70, p. 844.
Statement for year ending Dec. 31 1910, with bal. sheet, In V. 92, p. 1242, 

showed, gross. $2,429,303: net, $903,605; other Income, $32,540; charges, 
$853,581; bal., sur., $82,564.— (V. 92. p. 265. 4242. 1379.)

CONSOLIDATED GAS, ELECTRIC LIGHT & POWER CO., BALTI
MORE.— ORGANIZATION.— Incorp. Feb. 14 1905. V. 82, p. 1441. Has 
contract with Pennsylvania Water ft Power Co., which, with Interests Iden
tified therewith In June 1910 acquired a large but not controlling Interest 
in stock. V. 84, p. 627: V. 85. p. 16.3; V. 90. p. 377, 1557: V. 91. p. 468. 
947; V. 92, p .464,1211. On June 1 1912 leased the electric business of the 
Baltimore County Water ft Electric Co., this branch of the business being 
now operated as the Balt. Co. I. C. Co. V. 94, p. 1386.

In 1907 the entire $ 2 .500.000 B a lt im o re  E le c tr ic  C o . c o m m o n  s to c k  was 
acquired, the property being leased for 999 years from Nov. 20 1907 at a 
rental providing for interest on the $3,721,000 5% bonds and dividends on 
the $1,000,000 5% pref. stock. V. 85, p. 1341: V. 86. p. 112. In Jan. 1907 
purchased tho entire stock of the Roland Park Electric & Water Co. and 
guarantees its first mortgage 5% bonds. V. 91, p. 721.

Tho company’s operations extend throughout the City of Baltimore and 
into tho adjacent counties, namely Baltimore Co., Anno Arundel Co. and 
Howard Co. Price of gas, 90c., ordered to bo reduced to 80c. on July 1 
1913. V. 96,p .205. . , rBee official statement as to properties, securities, &c. V. 91, p. 1251.

On April 1 1910 laws were signed repealing monopoly Acts. V . 90, p. 979.
STOCK.—'The stockholders voted Mch. 1 1911 to Increase the common 

stock from $6,300,031 to $8,500,000, the stockholders being olfered the 
right to subscribe for $800,000 new stock (which was underwritten) at 
par, payable April 1 1911. $735,000 being used to retire the $700,000 prior 
lien participating stock, which was called for payment on April 1 1911. 
V. 92, p. 462, 529, 599, 728, 798. V. 92. p. 1376. Stockholders were of
fered $700,000 additional common stock at par, payable Apr. 25 1912, In
creasing amount out to $7,800,034. V. 94. p. 633, 701. 1188; V. 94, p. 633.

Tho stockholders voted Jan. 28 1913 to increase the authorized common 
stock from $8,500,000 to $14,860,054, to rotiro tho $6,360,054 prof, stock, 
tho pref. shareholders having tho right until Mch. 1 1913 of exchange, 
$ for $, for the now common stock. Tho pref. stock not so exchanged will 
probably bo called for payment later. V. 96, p. 288, 363. In April 1912 
law was passed permitting issue of debenture stock. V. 94, p. 563, 985;
V. 96, p. 288.

DIVIDENDS.—  11910. 1911. 1912. 1913.
P ercen t........................................./ 4 4M 5 IK . I K . __ ____

BONDS.— Of the gen. 1st 4 Ks of 1905, $1,851,000 Is reserved for future 
purposes. Of the $13,149,000 bonds Issued. $2,877,000 are deposited under 
company’s notes and Balt. Elec, bonds and $596,000 treasury bonds. V. 80, 
p. 1731, 714, 1481; V. 88, p. 233: V. 91, p. 41, 1632: V. 92, p. 1376, 1502, 
1568; V. 93. p. 1791.

Of the 50-year gen. 4 A s  of 1904 of Consol. Gas Co., $6,062,000 have been 
issued; Fidelity Trust Co., trustee. No further bonds can be issued ex
cept to retire certificates of indebtedness due July 1 1913 and the 5s due 
1939. V. 78, p. 1964, 2014, 2387: V. 79. p. 1643; V. 88, p. 103; V. 90, p. 
1173, 1493; V. 91. p. 41; V. 96, p.363, 491.

l'he $(,000,0i)0 3-year 5% notes of 1910 issued to retire the $3,584,491 
Consolidated Gas Co. 6s due July 1 1910 and for other corporate purposes 
are secured by $3,037,000 Consol. Gas gen. 4 Kb of 1904. $1,722,000 Consol. 
G., El. Lt. ft P. gen. 4Ks of 1905 and $452,000 Balt. Elec. 5s; $1,000,000 
were called for payment April 1912, releasing from collatera 1 $1,250,000 
Consol. Gas gen. 4Ks of 1904 and $1,430,000 on Mch. 1 1913, releasing 
$1,787,000. V. 91, p. 41; V. 94, p. 633, 701; V. 96, p. 363.

The Baltimore Electric Co. 5s (5/,SUO,UUO auuionzeu Issue; Northern 
Trust Co. of Phlla., trustee) are secured by a lien on the property and on 
$1,155,000 Consol. Gas M. bonds: $3,550,000 are reserved for extensions 
at 80% of cost. V. 85. p. 598; V. 87. p. 741: V. 88. p. 103.

REPORT.— For year ending June 30 1912, in V. 95. p. 1123;
Fiscal Gross Net (utter Fixed Pref. Common Balance,

Year. Earnings. Taxes). Charges. D i e s .  f ) i r s .  Surplus.
1911-12.$5,465,287 $2,822,400 $1,417,268 $381,601 (5)$363,147 $660,382
1910-11. 4.807,777 2,412,336 1,377,403 413,103 (4K)293,502 328.328

OFFICERS.— Pres., James E Aldred; V.-P. Gas Dlv., Chas. M. Cohn; 
V.-P. Elec. Dlv.. II. A. Wagner: Sec.. Wm. Schmidt Jr.; Tress.. J. L. 
Bailey. Office, Lexington and Liberty sts.— (V. 96, p. 288, 363, 491.)

CONSOL. (IAS. PITTSBURGH.— See l’ lttsb. In 'Electric Ry. Section.”  
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 
CONSOLIDATION COAL CO.. MD.— Inc. In Ud. 1860. V. 82, p. 1043 
Coal mined In 1911, Including subsidiaries, 8.231,903 tons. Owns 

$1,500,000 stock of Cumberland ft Penn. Rl{. (which sec) and guar. 
Its $1,000,000 bonds. Early in 1909 acquired all the minority stocks of 
Fairmont Coal Co. (merged Jan. 1911), Somerset Coal Co., Clarksburg 
Fuel Co. and Pittsburgh ft Fairmont Fuel Co., uniting under one ownership 
about 196.754 acres of land In Maryland, West Virginia, Kentucky and 
Pennsylvania. V. 88. p. 1256, 1375. Also owns majority stock of North
western Fuel Co., owning large docks at Washburn, Green Bay and Superior 
and yards at St. Paul and Minneapolis. In 1903 $501,100 of the $1,000,000 
Metropolitan Coal Co. of Boston stock was purchased. V. 78. n. 1271; 
V. 79. p. 502; V. 88, p. 1200: V. 95. p. 683. In Nov. 1910 acquired about 
100,000 acres In Southeastern Kentucky (“ Elkhorn" field). V. 91, p. 1514, 
1330, 1256; V. 94, p. 1053; V. 95, p. 546.

CASH DIVS. <%)- ’04-’05. ’06. ’07 .’08 .'09 .’ 10. ’ l l .  ’ 12. 1913.
Since 1888, regular___ 4 y’ly 6 6 6 6 6 6 6 1 K. , -
Extra In January_____4 y’ ly 2 2 2 0 0 0

STOCK— In 1909 auth. Issue was lncr’d to $20,000,000, $6,150,000 being 
Issued .as a 60% stock dlv. and $2,626,000 sold at par.V.88.p.750. 1256,1375.

Stockholders voted Dec. 12 1910 to increase the auth. stock from $20,
000,000 (of which $19,026,000 outstanding) to $25,000,000. The $974,000 
unissued old stock and $600,000 of the new stock, both entitled to dividends 
declared after Jan. 31 1911 and the remaining $4,400,000 new stock 
(used to pay for new coal iands purchased Nov. 1910) .entitled to dividends 
declared after July 31 1912. were offered stockholders at par Deo. 1910. 
V. 91, p. 1514: V. 95, p. 546. In Feb. 1913 auth. issuo was Increased to 
$31,190,500, to provide for conversion of now $6,500,000 10-yr. bonds. 
V. 96, p. 421.

BONDS—The ’ ’ 1st ft ref." M. 5% bds. (sec V. 91, p. 1514, 1330, 1256, 
V. 92. p.464, 529, 599, 1438; V. 94. p. 1053, 1059; V. 95, p. 621) will be a 1st 
Hen on 196,754 acres of coal lands or rights (lncl. the 100,000 acres pur
chased Nov. 1910) and a general lien, subject to about $11,000,000 prior 
bonds, on the remaining property, about 111,404 acres, and on other 
tangible assets, including mining plant, tugs, barges, coal cars, securities, 
&c., aggregating $21,469,075. Sinking fund, 2o. per ton mined in flrst 
5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining 10 
yrs. Depreciation charge of 2Ko. per ton, &c., also charged agst. operation.

Purposes for which $40,000,000 Bonds M ay Be Issued.
Issued to retire Somerset Coal Co. 1st 5s, Kentucky Dlv. 1st 5s 

and other small Issues (In all $6,630,000), and for primary
development of 100,000 acres of new coal la n d s ..._________ $9,000,000

Reserved to retire prior lien bonds (see table at head of page)__ 11,000.000
Issued In exchange for other bonds held by company__________  4,000,000
Issuable at not less than par for not exceeding actual cost of Im

provements of Elkhorn field of 100.000 acres________________ 6,000,000
Issuable for 75% of cost of Impr’ ts or additional coal lan d s___ 10,000.000

The $6,500,000 10-yr. 6% gold bonds dated Feb. 1 1923 arc secured by 
deposit of $6,500,000 1st & ref. 40-yr. bonds, $1,800,000 Northwestern 
Fuel Co. (of Wisconsin) common stock and $500,000 Metropolitan Coal Co. 
(of Massachusetts) common stock. Thoy will be convertible into common 
stock at $105 per share up to Feb. 1 1922 (excopt that in case of redemption 
in whole or part at 105 on Fob. 1 1916 or any lnt. day thereafter) conver
sion right will cease 30 days prior to redemption. V. 96, p. 363,421,491.

REPORT.— For 1911. V.94, p. 1053, lncl. subsidiaries (see V.05, p.546). 
Year. Gross. Total Net. Chnes..etc. Bal. fo r Div. Dividends. Bat.,Sur. 
1911.$11,420,694 $2,963,845 $1,580,010 $1,383,835 (6)$1,201,513$182,322 
1910 12,712.256 3.413.074 1.711.498 1.712.570 (6) 1,141 552 571.024Chairman of Board, Clarence W. Watson: Pros., J. II. Wheelwright.— 
(V. 94, p. 829, 985, 1053. 1059; V. 95, p. 546, 621: V. 96, p. 363.)

CONSUMERS’ CO., CHICAGO.— V. 96. p. 288.
CONSUMERS’ POWER CO.— Seo Northern States Power Co.
CONTINENTAL CAN CO.—ORGANIZATION.— Incorp. in N. Y . 

Jan. 17 1913 to take over tho Continental Can Co., tho Export & Domestic 
Can Co. and the Standard Tin Plato Co. and provide $1,750,000 additional 
working capital for expansion of tho business. Plants at Syracuse, NT Y .. 
Baltimore, Md. Chicago, 111,, and Canonsburg, Pa.
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M ISC E LL A N E O U S C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

Continental Can Co—Common stock $10,000,000________
Prof stock (p & d) 7% cuin $7,500,000 red 125___________

Continental Oil Co—Stock $300,000 see text____________
Corn Products Refining—Common stock J50.000.000____

Preferred (p A d) stock 7% cum $30,000,000_____________
Debentures 52,843,000 gold sinking fund drawn per text.. 
First mortgage 510,000,000 gold sinking fund red 105--xc*
National Starch Co debentures gold guar p A 1______F.c*

Unassnmed Bonds of Allied Companies
United States Sugar Refinery gold first mortgage______
N Y Glucose Co first mtge $2,500,000 gold s I (see text)..
Granite City Mfg Co first mortgage gold_________________

Crescent Pipe Line Co—Stock $3,000,000.............................II
Crucible Steel Co—Common stock autnorlzed $25,000,000 

Preferred (p & d) 7% cumulative $25,000,000 authorized . 
Pitts Cruo Steel Co 1st M gu p A 1 $250,000 yrly beg’ lO.UPi 
Crucible Coal Co 1st M not guar s f redeem 102 >4 UPi xc*
Norwalk Steel Co 1st M Int guar red 80____________ __ c*
Other guaranteed bonds see text____________  * '

Crystal Park C o—1st M gold s f call 105 conv com'stock"" G 
Cuban-American Sugar Co—Common stock .. _

Preferred (p A d) stock 7% cumulative 
Collateral tru'd bonds $10,000,000 gold callable at’ 1051 "Ce

Cumberland Pipe Line Co—Stock $1,000,000____________
Cumberland Telep St leleg—1st M gold s f (other see text).. 

lst & gen M $15,000,000 authorized red text-_CKx c*ArDebentures callable at par____
Deere & Co—Common stock $25,000,000________1111111. .

Preferred (p A d) stock 7% cum not callable . . .  . .  .PC 
a 5491.000 additional held bv trustee of National Starch

Date
Bonds

1906
1909
1910

1901
1904

1911
1911
1910
1908

1908
1898
1912
1900

deben

Par
Value

$100 
100 
100 
1(H) 
100 

1,000 
1,000 
1,000
1,000

Sec text
50

100
100

”  l’.OOO
1,000

500 
100 
100 

1,000 
100 

1.000 
500 Ac

100
100

Amount
Outstanding

$8,000,000
5.500.000

300.000 
49.777.3 H, 
29,824.900

1.461.000
5.749.000
5.168.000
a509,000
1,363,200

300.000
3.000. 000 

24.578.4W 
25.000,000
7.500.000
1.000. 000
1,000,000

130
7,135.
7,893,
9,516,
1,000

706
15,090,

239,
20,178,
37,828

000
600
800
009
000
000
000
000
600
500

Rale
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

See text See text Nov 20 '12 20%
See text 

5 g 
5 g
5 g
6 e
6 g 
6

See text

Q—J -VI A N 
M A N 
J A J
J A D 
M A S  
M A N  
See text

Jan 15 ’ 13 1%% 
Nov 1 1931 
-May 1 1934 
July 1 1930
Dec 1 1921 
Sept 1 1926 
Nov 1 1913 
Mch 15 ’13 3%

Title Guar A Tr Co, N Y 
do do 
do do 

Farmers' L A Tr Co, N Y
Internat Trust Co, Bost 
Title Guar A Tr Co.Bkyln 
Franklin Bank, St Louis

7 in 1912
5
5 g 
4%
6 g

Q—M 
M A S  
J A J 
J A J
J A J

Dec 24 ’ 12 1 % 
Mch 1916-1945 
July 1 1936 
July 1 1929
Jan 1 1919

Checks mailed fr Tr office 
Union Trust Co, Plttsb’g 

do do 
Girard Sav A Tr Co, Cleve
Office, 36 Wall St, N Y 
Checks mailed 
New York 
129 Front St.. N 5

7 per ann 
6

See text 

5

Q—J A A O 
See text 
J A J 
J A J 
F A A

Jan 2 1913 IK  
Apr 1 1918 
Dec 16 ’12, 6% 
Jan 1 1918 
Jan 1 1937 
Feb 1 1920

Washington Trust, N Y 
Col-Knlck Tr Co. N Y 
Nash Nat B Rep, Bost

7 Q—M Mch ’ 13 1 K% Co’s Office, Moline, 111

STOCK.— Stock auth., $7,500,000 7% cumulative preferred and $10,
000,000 common stock, of which $5,500,000 pref. and $8,000,000 common 
to bo presently issued. Goldman, Sachs & Co. and Lehman Bros, of Now 
York and Klofnwort, Sons& Co. of London placed tho new stock. V. 95, p. 
1610; V. 96, p. 363. Tho prof, is callable, all or part, at 125 and accrued 
dlv., also, beginning In 1915, for annual sink. fd. of 3% of issuo, payable 
out of surplus profits. Tho pref. has no vote for directors unless 4 quarterly 
divs. aro in default, in which case tho election is vested exclusively in tho 
pref. until all tho defaults have been made good. No mtgo. or increase 
in pref. stock without consent of 75% of each class of stock.

Tho combined net profits of companies and subsidiaries (after giving 
effect to tho adjustment of interest from tho introduction of the now work
ing capital) was for tho cal. year 1911 $775,386 and for the 10 mos. ending 
Oct. 31 1912, $922,876 — (V. 95, p. 1610, 1686; V. 96. p. 205, 363.)

CONTINENTAL OIL CO.— ORGANIZATION, AC.—Incorporated In 
Iowa In 1884. Took over some of foreign business of Colonial Oil Co. 
Formerly controlled by Standard Oil Co. of N. J., but segregated In 1911. 
See Standard Oil Co. of N. J.. V. 85, p. 216 , 790; V. 93. p. 1390. Stock, 
$300,000; par, $100. Tho stockholders will vote on Mch. 6 1913 on dis
solving tho company, with a view, it is supposed, of ro-lncorporating, 
probably in Colorado, with some $2,000,000 or $3,000,000 stock. V. 96, 
p. 492. Dividend of 50% was paid Feb. 28 1912; Nov. 20 1912, 20%; 
V. 95, p. 1210. Net assets stated in 1906 as $1,272,000, since increased 
by taking over Colonial Oil business. Profits in 1906, $575,043; in 1903, 
$578,990; dividends paid in 1906 about $105,000; inl903,$498,000. Treas., 
C. E. Strong. Office, Donvor, Col.— (V. 96, p. 492.)

CORN PRODUCTS REFININO CO.— O R G A N I Z A T I O N . — Incorp. Feb.6 1906 per plan V. 82, p. 103, 1321; V. 85, p. 527; V. 86, p. 1412; V. 87, p. 42. 
See application to list, V. 90, p. 845.

Total capacity of all plants, Including those not operated, about 235,500 
bu. dally. V. 82, p. 1321. Competition, see V. 83. p. 689; V. 88, p. 1623. 
New plant completed April 1910, 15 miles from Chicago, capacity 60,000 bu. 
dally; second unit let. Feb. 1911. V. 84, p. 696; V. 87. p. 938; V. 88, p. 
628, 1623; V. 90, p. 845; V. 92, p. 465. V. 92, p. 883.

PREF. DIVIDENDS.— 1906. 1907. 1908-1911. 1912. 1913.
Regular (% )......................... 2 7 4 yly Below 1 J 4 , - , - , -
Extra In April (% )_________ . .  1 yly ........... ..................

In 1912. Jan., 1%; Apr., 2%: July, 1 2-3% (for 4 months); Oct.. 1 VL%.
V. 94, p. 1766. Quarterly payments hereafter arc to be uniformly 1M% 
It warranted. V. 94, p. 829, 1766.

BONDS.— Of the N. Y. Glucose 6s, 4% of each bond ($40) Is retlrable 
Sept. 1 yearly beginning 1902, but they are not sub. to call. V. 74, p. 1086.

In 1910 new National Starch debs, guaranteed by Corn Products Refining 
Co. were Issued per plan of April 8 1910 to the amount of 5-6 in exchange 
for most of the $3,608,000 Nat. Starch debs, aud $2,729,000 Nat. Starch 
Mfg. Co. 1st M. bonds. V. 90, p. 1173; V. 94, p. 127.

. « I1?/"™/,1 ,>r0(1uct,s Refining 25-year 5% debentures have a sinking fund of $ 114,000 payable Nov. 1 annually for redemption of bonds by lot at par. 
They are to be secured by any new mtge. other than a purchase-money mtge. 
Title Guarantee & Tr. Co. of N Y., trustee. V. 83. p. 820; V. 85. p. 527.

I he 1st 2o-year os of 1909 ($10,000,000 auth. issue) are secured by a first 
lien on all the property of the company and Its subsidiaries now owned or 
hereafter acquired (except certain real estate In Chicago no longer needed), 
subject only to $1,454,089 N. Y. Glucose and $300,000 St. Louis Syrup & 
Refining bonds. Annual sink, fund of 2% of total at any time Issued may 
be used to draw bonds at 105 and lnt. Of the bonds $5,870,000 have been 
sold, $1,989,000 were reserved to retire debentures and remainder to retire 
$2,026,720 underlying bonds and for Improvements. V 88 o 1064 1256 
1439; V. 90, p. 845, 846; V. 93, p. 348. ’ 1 ’

REPORT.—Fiscal year to end Dec. .31. Report for year ending Feb 29 
1912 was in V. 94, p. 1117, showing: Total Income, $3,390,230; lnt., taxes. 
Ins., Ac., $723,859; dlv. on pref. stock (5%), $1,500,000; depreciation, rc- 
paits, Ac., $615,725 sink, fd., $317,626; bal., sur., $233,026. Status 
Doc. 1912, V. 96, p. 205.

DIRECTORS.— E. T. Bedford (Pres.), W. J. Matheson (V.-P.), F. T. 
Bedford, E. B. Walden, J. A. Moffett. George M. Moffett. F. T. Fisher, 
C. H. Kelsey, James Speyer, C. M. Warner, G. S. Mahana, T. P. KIngsford,
W. II. Nichols Jr., A. A. Smith and A. B. Boardman.— (V. 96, p. 205.)

(WM.) CRAMP & SONS' SHIP & ENGINE BUILDING CO.— Incorpo
rated In Penn. Mch. 26 1872. Properties owned, V. 78, p. 46; V. 90, p. 916.

STOCK.— Stock, as Increased June 1903, $6,250,000; outstanding, $0,
098,000; par of shares, $100. Of this, $4,648,600 has been deposited with 
voting trustees, viz.: E. T. Stotosburv and George F. Baer, Phlla.. and 
Goo. F. Baker, N. Y . V. 76. p. 921, 975, 1087 V. 78, p. 46. Stockholders 
aro to voto Fob. 26 1913 on issuing $2,000,000 6% prof, (both as to priu- 
and div.) cumulative from Jan. 1 1915. V. 95, p. 1686.

DIVS.— f *1892. '93. '94. '95. ’96-'97. '98. '99. ’00. ’01. ’02. None
Per cent..18 & 20 ser. 10 18 7 None IK  5 5 5 3% since.

BONDS.— The 5% serial notes ($3,210,000 outstanding) mature part 
Jan. land July 1, semi-annually, viz.: $110,000 to July 1913, then $140,000 
for 5 years, then $170,000 for 5 years, but subject to call at 102 secured 
by $5,000,000consol.5sof an authorized issue of $7.500.000;of the latter 
$2,000,000 are reserved to retire prior liens and $500,000 for future pur
poses. See V. 76, p. 921, 975. First M. gold 5s of 1899. $1,200,000 (lnt
U. A S .). due Mch. 1 1929, but subject to call $25,000 yearly Jan. 31 at 110 
for a sinking fund. Real estate mtges. April 30 1912. $579,912. V 67 
p. 1310: V. 68. p. 383: V. 78. p. 46

REPORT.— Report for 1911-12, In V. 95, p. 42, showed: Net earnings 
(incl. subsidiaries), $473,122' charges, $275,014; bal.. sur., $208,108 In 
1910-11, net. $283,507; charges, $277,339; bal., sur., $6,168. Chairman of 
Board, Charles II. Cramp- Pres., Henry S. Grove; V.-P. and Gen. Mgr
II. W. Hand. Offlco, Philadelphia.— (V. 95, p. 42, 1686.)

CRESCENT PIPE LINE CO.—See pages 180-5.
CRUCIBLE STEEL CO. OF AMERICA— ORGANIZATION.— Incorporated In N. J. on July 21 1900. V. 71. p. 32: V. 73. p.842: V. 84. p 573
Tho Pittsburgh Crucible Steel Co., all of whose stock Is owned by the 

Crucible Steel Co. of America, purchased the property of Midland Steel Co. 
(V. 83. p. 41), owning a plant at Midland. Pa., also 423 acres of land and 
authorized an Issue of $7,500,000 1st M. 5% bonds, guar. p. A 1. by the 
Crucible Steel Co dated March 1 1911 and maturing $250,000 annuallv. 
boginning 1916, which have all boon sold. V. 92, p. 525, 728; V. 95, p.1272. 
also guarantees the Interest ($45,000 yearly) on tho Norwalk Stool bonds, 
having the option to purchase the same at any time before maturity at 80 
and lnt. (V. 95, p. 424); also principal and Interest of bonds of the St. 
Clair Steel A St. Clair Furnace Co. sold to the United States Steel 
Corporation. Also purchased in February 1911 2.025 acres of coking coal

lands in Greene County, Pa., for over $1,600,000, the Crucible Coal Co., all 
of whose stock Is owned, being incorporated to take over the property. 
The company sold $1,000,000 25-year gold 5s due July 1 1936, Union 
Trust Co. of Pittsburgh, trustee. Sinking fund 10c. per ton of coal mined, 
to amount to not less than $20,000 semi-annually. V. 93, p. 1019.

DIVS.— J’01. ’02. ’0.3. ’04. ’05. ’06. ’07. ’08. ’09. 1910. ’ l l .  1912.
On p r e f . . . /  7 7 5% 0 1 6 5% 0 5% Below 7 7

In 1910 10% % and 3% interest-bearing scrip on account of accumulated 
dividends, payable annually and redeemable at any time up to June 30 1920, 
leaving 16% overdue. V. 90, p. 1616. No further payments to be made 
on account of overdue divs. until improvements under way in Sept. 1912 
aro paid for and outstanding scrip redeemed. V. 95, p. 820, 892.

REPORT.— Year ending Aug. 31 1912, V. 95, p. 1272, showed gross 
earnings, $19,256,107: oper. charges, $14,990,785; provision for depre
ciation and contingencies, $655,864; net manufacturing income, $3,609,458; 
other income, $62,216; int. on bonds of subsid. cos., Ac., $246,678; divs. 
(7%), $1,750,000; bal., surp., $1,674,996. Chairman, Herbert Du Puy; 
Pres., C. O. Ramsey; Treas., Geo. A. Turville; Sec., Charles W. Rowlands. 
Exec, committee, Herbert Du Puy, C. C. Ramsey, James H. Park, Geo. E. 
Shaw, II. D. W. English, John A. Sutton and II. S. A. Stewart. Office, 
Oliver Bldg., Pittsburgh, Pa.— (V. 95, p. 1334, 1475; V. 96, p. 421.)

CUBAN-AMERICAN SUGAR CO.— ORGANIZATION.— Incorporated 
Sept. 19 1906 In New Jersey and controls and operates, through Its sub
companies, seven sugar plantations In Cuba and two sugar refineries, one In 
Cuba and one In Louisiana. Annual capacity of Cuban plantations, 
180,000 tons of sugar, and of new San Manuel House, completed In Deo. 
1911, 40,000 tons. Compare V. 89, p. 719; V. 90, p. 916

DIVIDENDS.— / 1907. 1908. 1909. 1910. 1911. 1912. 1913.
On preferred, per cent) 3% 7 IK  8 M 7 7 1%, - ,  - ,  -

BONDS.—The total authorized Issue Is $10,000,090, of which $412,000 
had been retired and was In sinking fund Sept. 30 1912. The company owns 
all the capltal_stock except shares necessary to qualify directors (with the 
exception of $5,100 Colonial Sugars Co. stock) and practically all the bonded 
debt of the Chaparra Sugar Co., Tlnguaro Sugar Co., Cuban Sugar Refining 
Go. Unldad Sugar Co., Mercedita Sugar Co.. Colonial Sugars Co., San Man
uel Sugar Co. and Chaparra RR. Co., and has pledged their bonds (except 
about $o,000 thereof) to secure the collateral trust (is. Sinking fund equal 
to 25% of all dividends paid. Compare V. 90, p. 916: V. 89, p. 723. 

REPORT.— For year ending Sept. 30 1912, in V. 96, p. 198:
1911-12. 1910-llT

Sugar sales.$16,318,836 $14,527,681 
Molas. sales 313,644 357,022
Misc.income 609,711 512,942

Total___ $1-7,242,191 S15.397.645
Oper. exp._ 14,851,470 13,854.820

Deduct 
Deprecia’n 
Dis. on bds. 
Int. on bonds 
Other int., Ac. 
Bond sk. fd. 
Pf.div.(7%)

1911-12.
$579,449

65,000
552,643
324,742
138,141
552,566

1910-11. 
$503,568

58,000 
497,965 
209,820 
131,147

__________ 524,587
Gross profit $2,390,721 $1,542,825 Bal., d e f .. .  $178,179 $382,257

OFFICERS.— Pres., R. B. Hawley; Sec., H. A. Clark; 1st V.-P. and 
Treas., J. II. Post. Office, 129 Front St., N. Y .— (V. 95. p. 1475; V. 96. 
p. 198.)

CUDAHY PACKING C O — (V. 95, p. 1748; V. 96, p. 64, 134, 356.)
CUMBERLAND PIPE LINE CO.—See pages 180-5.
CUMBERLAND TELEPHONE & TELEGRAPH CO.— Incorporated in 

Kentucky In 1883 and operates under perpetual and exclusive license 
from American Bell Telephone Co. through the entire States of Mississippi 
and Louisiana, the greater parts of Tennessee and Kentuckv and a few 
counties In Indiana and Illinois. Subscribers Jan. 1 1912, 238,.309. South
ern Bell Telephone A Telegraph Co. owns $10,796,500 stock. V. 95, p. 681.

If company shall have acquired and delivered for cancellation to the 
trustees bonds of the $15,000,000 issuo to such an amount that the total 
outstanding shall be less than $3,000,000, the company may redeem all, 
but not any part, of the bonds still outstanding, on any interest date after 
1916, at 105 and lnt. on 8 weeks’ notice. The greater part of the issuo 
was acquired by Am. Tel. A Tel. Co. and by It exchanged for Climb, stock, 
which has been canceled. V. 93, p. 1467; V. 94, p. 210, 354.

DIVID’S.— f’92 to ’97. ’98. '99. ’00. ’01 to Ju ly ’08. Since to Apr.’1 2 
P ercen t.............1 4 yearly. 5 5% 6 7 (Q-J) 2 (quar.)

Also 2% In stock of Am. Tel. A Tel. Co. Sent. 15 1909. V. 89. p. 667.
-  R E PO R T .-R eport for year 1910 in V. 92, p. 392. For year ending 

1^12, gross, $7,804,180; net above fixed charges, $1,512,497; divs. 
J&Hv'?1’058-412: b a l - sur-  *454,085. V. 95. p. 1610. In 1911, gross. $ 7 372,662; net above fixed charges, $2,292,231; divs. (8% ), $1,574,412; bal., 
sur., $717,819. Offices. Nashville, Tonn.— (V. 95. p. 752, 1610.)

DEERE & CO.— ORGANIZATION.— Business founded In 1837: Incor
porated in 1868 and again In Illinois in April 1911. Manufactures steel 
plows, farm Implements and vehicles. V. 92. p. 959, 1245, 1313, 1502;
V. 95. P 238. 299.

STOCK.— Pref. stock, $27,828,500, has been issued In exchange for 
properties and assets of the old company and for its branch houses and sub
sidiary companies and other associated factories, $ for $, after appraisal, 
and $10,000,000 sold to retire notes payable of company and subsidiary 
and for working capital. V. 92, p. 1502; V. 95. p. 299. 820. Common 
stock Is held in voting trust expiring Nov. 1 1920. Voting trustees. William 
Butterworth, Burton F. Peek, Geo. W. Mlxter and G. N. Peek of Moline.
111., and Charles C. Webber of Minneapolis. Minn. First dlv. on pref.. 
1K % . paid Sept. 1 1911; Doc. 1, 1% % ; 1912, 7% (1% %  Q.-M.); 1913, Mch.. 1% % .

NOTES. Ac.— In 1911 the company planned to pay at maturity out of 
earnings the 5% serial gold notes due $1,000,000 yearly on Aug. 1 from 1912 
to 1916: also the debentures (V. 76. p. 481) due $125,000 yearly In 1911 and 
1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there 
can be no additional bonds or mortgages, and tbe net on’ok asset.s must, not 
bo less than amount of notes outstanding. V. 92, p. 1245. Sub. co. stocks 
not acquired Oct. 31 1912, $234,600; bonds, debs, and mtges., $1,848,400. 
V. 95, p. 1610.

ItEPORT.— Report for year ending Oct. 31 1912 in V. 95, p. 1610, 
showed combined net earnings (incl. sub. cos.), $4,917,300: rental and 
misc., $102,899; gen. expenses, Ac., $409,006; interest (net), $245,515; 
Pr^ i d l ^ . . $  1,976,869; bal., sur., $2,388,809. V. 95. p. 1610.

OFFICERS.— Pres., Wm. Butterworth; Sec., T. F. Wharton; Treas., 
Geo. W. Crampton. Office, Moline, 111.— (V. 95, p. 1405, 1610.)

DELAWARE LACKAWANNA & WESTERN COAL CO.— Incorporated 
In New Jersey on June 30 1909. Purchases coal produced by the D .L. AW. 
RR. in Pennsylvania for 65% of the market value at time of sale (N. Y. 
tidewater price), assuming all transportation charges from the mines. 
Stock, $6,590,700, the D. L. A W. RR. stockholders having used half of
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M IS C E L L A  n e o  u s  c o m p  a n i e s  
[For abbreviations, & c., see notes on Jirst page]

Deere & Co— Concluded—
Serial gold notes due $1,000,000 yearly callable 101___ FC
Debentures 1902 (V 76 p 481) callable at 105..................

Delaware Lack & Western Coal—Stock $6,800,000 ...........__
Denver (ias & El Lt— 1st & ref M $25,000,000 g red 105 s f-Ba 
Denver Union Water Co— First mortgage $8,000,000 gold..

South Platte Can & Res 1st M g guar (end) red (text)__ Q
Detroit City das—Stock $7,500.000.............. _.....................

5% gold mortgage bonds $6,000,000_______________ N.c
Detroit Gas consol mortgage for $4,000,000 gold-.-G .c&r 
Detroit City Gas gen mtge $10,000,000 gold (see text) _Eq

Detroit Edison—Stock $15,000,000 authorized.......................
First mortgage $10,000,000 g o ld ...................................G.o*
Debentures $1,500,000 g convertible redeemable text.xc* 

do do do do
Eastern Michigan Edison first mtge $10,000,000 g guar.Eq 

Detroit Mackinac & Marquette RR Land Grant— Income bds 
Diamond Match—Stock $18,000,000 (listed In Chicago & NY)

Debentures $2,000,000 gold conv redeemable (text)___ o*
Distillers’ Securities Corp— Stock, one class. $32,500,000 - 

Coll tr M $16,000,000 g call 105 since 1908 (text)-----------o*
American Spirits Mfg 1st M gold call at 105 s f 5 % -. Ba.c* 

Dominion Coal—Pref 7% cum conv red at 125 (V 80, p 1732) 
1st M g sinking fund $79,000 yrly began 1911 call 105--C*

Dominion Iron & Steel—Pref stock 7% cum convertible------
First mtge gold subject to call at 110 sinking fund..........
Consolidated mortgage $20,000,000 auth redeemable 105.. 

Dominion Steel Corporation— Com stock auth $50,000,000 . .  
Pref stock 6% cum red 110. Convert, by holder Into com .. 
Debentures $2,500,000 auth redeemable at 10214______c*

Date
Bonds

1911
1902
1909
1894
1903
1898
1893
1903
1903

(1910
[1911
1906

1910
1902
1895
1905
1899
1909

1010

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$1,000 $4,000,000 5 g F & A Aug 1 ’ 13 to ’ 16 Chase Nat Bk,NY;A Ohio
500 Sec 250.000 5 g M & N Nov 1 ’ 13 to ’ 17 First N Bk. N Y; Sc Chlo

50 6,590,700 10 in ’12 a —j Jan 15’13.2 K% Checks mailed
1,000 712,000 5 g M & N May 1 1951 H L Doherty A Co, N Y

100 Sec 8.000,000 6 g J & J July 1 1914 Fourth Nat Bank, N Y
500 Ac 2,896,000 5 g J & J July 1 1923 do and Denver

100 6,580,000 See text See text See text Checks mailed
1,000 5,624,000 5 g J & J Jan 1 1923 Emerson McMUlln, N Y
1,000 376,000 5 g F & A Feb 1 1918 Guaranty Trust Co, N Y
1,000 500.000 5 g J & J See text Emerson McMlllln & Co

100 See text 7 In 1912 Q—J Jan 15 ’ 13 1 H Checks mailed
1,000 9.000.000 5 g J & J Jan 1 1933 Office, 30 Broad St, N Y

100 Sec 250.200 6 g A & O Apr 1 1920 do do
100 Sec See text 6 g F & A Feb 1 1921 do do

1,000 840.000 5 g M & N Nov 1 1931 do do&Dot
1,000 1,358.000 See text A & O Oct 1 1911 Central Trust Co, N Y

100 16,075,400 See text Q— M Mch 15 ’13 214 By check from N Y Office
100 Ac 1,924,600 6 g J & D Dec 15 ’ 15-’20 1st N Bk, N Y, or Chlo

100 30,809.180 See text Q—J Oct 31 ’ 12 14% By check
1,000 14,092,270 5 g A Sc O Oct 1 1927 Bankers Trust Co, N Y
1,000 1,476,000 6 g M Sc S Sept 1 1915 Bankers Trust Co, N Y

100 3,000,000 7 F A A Feb 1 1913 CO & * do do
500 Sec 6,794.500 5 g M Sc N May 1 1940 N E Tr Co, Bost Sc Mont

100 5,000.000 7 In 1912 A Sc () Oct 11912 314
7,245,000 5 g J & J July 1 1929 Bank of Montreal, Can

$ & £ 6,812,847 5 M Sc s Sept 1 1939
100 35,656.800

7,000,000
See text See text Jan 1 ’ 13 1%

$' Sc £ 1.500,000 6 M Sc N Nov 1 1915 Can Bk of Comm.N Y,&o

the special dividend paid them July 20 1909 In subscribing for the same. 
V. 89, p. 46; V. 90, p. 561. Dividends 1910 to Jan. 1913, Incl., 10% (214%
Q. -J .). In Feb. 1913 suit was brought by Govt, to dissolve the company on 
ground of violation of anti-trust law. V. 96, p. 492. Report for year 
end. D ec. 31 1911, in V. 94. p. 347, showed; Coal sales, $39,865,493; 
profit from operation, $1,630,282; other Inc., $165,278; divs., $659,070; 
bal., sur., $1,136,590.— (V. 96, p. 492.)

DENVER. GAS & ELECTRIC LIGHT CO.— ORGANIZATION.— Incor
porated In Colorado Nov. 29 1909 and on July 11 1911 stockholders voted 
to take over the Denver Gas & Electric Co. and Lacombe Electric Co. 
V. 92, p. 1502; V. 90, p. 112; V. 91, p. 41; V. 74, p. 1359; V. 83, p. 154. 
Reduction of prices In 1910, V. 90, p. 449. Controlled by Cities Service Co., 
V. 91, p. 656, 873, 1255, 1632; V. 92, p. 1245.

STOCK.— Stock auth., $10,000,000; outstanding, $7,001,300fpar, $100. 
Dividends, ii of 1%, paid monthly from Aug. 1 to Feb. 1 1913, Inclusive.

BONDS.— The “ first and refunding” 5s of Denver Gas Sc El. Lt. Corp. 
($25,000,000 auth. Issue) are callable at 105 In any amounts on any Int. day. 
Annual sinking fund, beginning 1910, an amount equal to 1% of outstanding 
bonds; $8,900,000 can be used to retire $8,000,000 D. G. & E. bonds and 
$900,000 Lacombe Elec, bonds due 1921, but subject to call at a premium, 
guaranteed by Den. G. & El. Co. V. 90. p. 112; V. 91, p. 656.

Denver G. & E. gold 5s. $8,000,000 auth., of which $5,943,600 outstand
ing ($100, &c., each), dated May 1 1903, due May 1 1949, but subject to call 
on May 1 1908 at par. May 1909 at 101, May 1910 at 102, May 1911 at 103, 
May 1912 at 104 and May 1913 on any lnt. day thereafter at 105: lnt. M.&N. 
at Henry L. Doherty & Co., New York. Equitable Trust Co., N. Y., 
trustee. See V. 82, p. 103; V. 86. p. 983.

The $2,500,000 6% coupon gold notes of the D. G. & El. Co. dated April 1 
1911 are due April 1 1914, but subject to call at 101, and convertible at any 
time Into Cities Service 6% cum. pref. at 95. Proceeds will be used to retire 
the $1,000,000 notes due Sept. 6 ’ 11, the outstanding $936,600 Denv.Consol. 
Gas 6s due Nov. 16 ’ l l  and for extension and Impts. The $936,600 gen. 5s 
formerly held to retire the Denv. Consol. 6s are now held to retire the notes. 
During the life of the notes no new bond issue shall be made without provid
ing that the proceeds from the sale shall be used to retire the notes or be put 
In trust for their maturity. Of the new 1st and ref. bonds, $5,000,000, to
gether with $936,600 gen. mtge. 5s, are deposited as security for the notes 
V. 92, p. 798; V. 93, p. 799.

EARNINGS.— Report of D. G. Sc El. Co. for year ending May 1 1910 In 
V. 91. p. 654, showed: Gross, $2,471,148; net, $1,096,285; lnt., $424,854; 
dlvs. (6%), $210,000; bal.. sur., for year, $461,431: total sur., $1,878,504. 
Year ending Jan. 31 1911, gross, $2,694,678: net. $1,162,422; charges, 
$442,532: bal.. sur.. $719,890. Pres., Henry L. Doherty, 60 Wall St., 
N . Y .— (V. 92, p. 1502; V. 93, p. 232, 799; V. 96. p. 492.)

DENVER UNION WATER CO—See Issue of Oct. 1910; V. 96. p. 492.
DETROIT CITY GAS.— Organized In March 1898 and owns all the gas 

properties In Detroit, Mich. Has a franchise till 1923. In 1906 the Amer. 
Light & Traction Co. acquired about 97% of the stook. V. 82, p. 283, 989.

STOCK.— Auth., $7,500,000: outstanding, $6,580,000, $1,580,000 being 
subscribed for In Dec. 1908; par, $100. V. 88, p. 103; V. 87, p. 1666. Divi
dends, 2 14 %, 1899; 1900. 5%; 1901. May, 214%; In 1903, 5% In 6% ctfs., 
paid Dec. 1904; In 1904, 5%; in 1905, 6% ; In 1906 and 1907, not made pub
lic; In Sept, and Dec. 1908, 2% each declared. V. 87, p. 1666.

BONDS.— The prior Hen mortgage Is for $6,000,000, of which $381,000 to 
retire the outstanding5sof 1893. Goldmtge bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized Issue, Equitable Trust Co. of 
N. Y., trustee), $6,OO0,OO0 are reserved to retire the prior liens; present 
Issue, $500,000; Nos. I to 1,000 mature $100,000 yearly from July 1 1913, 
but are subject to call at par; If called, holder may take new bonds due July 1 
1923, subject to call at 105; balance matures July 1 1923. V. 77 p. 253; 
V. 78, p. 822. Statement to N. Y. Stock Exchange, V. 79, p. 102.

OFFICERS.— Pres., Emerson McMIIlIn, New York; Gen. Mgr., Irvin 
Buttcrwood, Detroit. Mich.— (V. 87, p. 1666; V. 88, p. 103; V. 92, p. 325.)

DETROIT EDISON CO— ORGANIZATION.— Incorporated In Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-light business In city. V. 76. p. 215. 
Owns entire stock of Eastern Mich. Edison Co., having electric-light prop
erties outside of Detroit, whose bonds are guaranteed; tile Eastern Michigan 
Edison Co. owns all the securities of the Washtenaw Light Sc Power Co.. 
V. 84, p. 751; V. 90, p. 1616; V. 91, p. 398; V. 95, p. 1544.

Controlled by North American Co. Interests. Stock auth., $15,000,000, 
as increased Nov. 1911; issued, $6,000,000, $3,000,000 having been re
served for exchange for the convertible bonds; par, $100. V. 93. p. 1193, 
1467. On Dec. 31 1912 $8,749,800 stock was outstanding. Nearly all of 
tho $1,500,000 debentures of 1910 and over $1,000,000 of those of 1911 had 
been exchanged for stock up to Feb. 1913, the stockholders being then 
offered the right to subscribe for 30% now stock (say $3,300,000) prorata 
at par, payable either in full Mch. 1 or 50% Mch. 1, 25% July 1 and 25% 
Oct. 1. V. 96, p. 205, 289. First dlv., 1%. July 15 1909; Oct., 1%; 
1910, Jan., 1%; April, 1%; July, 114%; Oct., 1>4%; 1911 and 1912, 7% 
(1M Q.-J.); 1913, Jan., \ % % .

BONDS.— Remaining mtge. bonds can only be Issued for not exceeding 
75% of cost of additions and Improvements. V. 77, p. 2037.

Of the $3,000,000 debentures authorized Feb. 1910. $1,500,000 were of
fered to stockholders at par in 1910 and remaining $1,500,000 In Jan. 1911. 
They are subject to call on or after April 1 1915 at 105. The 1910 Issue Is 
convertible at par Into stock between April 1 1912 and April 1 1918, or 
when called for redemption, and the 1911 Issue between Feb. 1 1913 and 
Feb. 1 1919. V. 90. p. 449, 773: V. 91, p. 398. 1387, 1576; V. 92, p. 325. 
Eastern Michigan Edison guaranteed bonds, red. at par on or after Nov. 1 
1916, seo above. V. 84, p. 751; V. 95, p. 1544; V. 96, p. 364.

REPORT.— For year ending Dec. 31 1911, in V. 94, p. 554, with balance 
sheet. In 19i2, gross, $4,385,615; not. $1,858,435; int.charges,$712,926; 
divs. (7% ), $524,349; bal., sur., $621,160. In 1911, gross, $3,598,094; 
net, $1,536,904. Total surplus Dec. 31 1912, $599,029.
_  Pres-., Alex. Dow; Sec. and Asst. Treas., Henry F. Kroyer; Treas., Geo.
R. Sheldon, N . Y. Office, 30 Broad St.— (V. 96, p. 205, 289, 364, 492.)

DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.— See Issue of October 1912.
—ORGANIZATION. Ac.—Organized In 1889 under laws of HHnois. Owns factories at Barberton, Ohio, Oshkosh, Wis., Os

wego, N. Y ., Chico, Cal., Sec. Through ownership of stock is inter
ested in the match business of England and Bolivia. Seo V. 76, p. 380, 
656; V. 82, p. 389; V. 90, p. 1237. Store property at Plilla. and saw-mills, 
with extensive p.ae stumpage. V. 86, p. 1283.

Stockholders on May 6 1908 voted to acquire the half-interest of Bryant 
& May In California lumber purchase for $2,250,000: of this $1,750,000 to 
be paid In semi-annual Installments to July 15 1921, with lnt. at 5% (amount 
owing Dec. 31 1911 being $1,077,097). V. 86, p 1283.

In 1910 stockholders were offered the right to subscribe, pro rata, for 
$2,000,000 6% debentures at par, convertible to Dec. 15 1915 Into 
stock at par and redeemable on Deo. 15 1915 or any lnt. date thereafter at 
10214 and Int., but one-sixth of the amount outstanding must be retired 
yearly beginning Dec. 15 1915. See V. 91, p. 1256, 1632; V. 92, p. 121, 397.

DIVS.— J ’93. ’94. ’95. 1896 to 1908. ’09. ’ 10. ’ l l .  ’ 12. 1913. 
Since 1892 .% \ 20 10 21 1-9 10 (2 14 quar.) 8 6 6 7 Mch, 214

In 1912, Mch., I 14% and 1% extra; Juno, 1 14%; Sep., 114%: Dec.,114%; 
in 1913, M ch., 114% and 1% extra.

EARNINGS.— Estimated earnings for 6 months ending June 30 1912, 
$958,785 In 1912, agst. $879,490 In 1911. V. 95. p. 178.

ANNUAL REPORT.— Report for year ending Deo. 31 1911. in V. 94. 
p. 415, showed net over $382,430 depreciation, Ac., $2,024,013; 
divs. 16%), $960,000; depreciation and general reserves, $150,000: bal., 
sur., $914,013. Pres, and Treas., Edw. R. Stettinius; Sec., II. F. Holman; 
Aud., H. O. Cranz; Asst. Aud., N. O. Johnson. General offices, 160 N . 
Market St., Chicago. N. Y. offices, 111 B ’way.— (V. 95, p. 178.)

DISTILLERS’ SECURITIES CORPORATION.— ORGANIZATION.— 
Incorporated In New Jersey on Sept. 18 1902 as successor, per plan V.74, 
p. 1310, 1358, of the Distilling Co. of America, the latter having control of 
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., 
Standard Distilling A Distributing Co.; see V. 68, p. 1224. Hannis Distil
ling Co., V. 69. p. 179, 494, 745. List of properties, V. 73, p. 136, 898: 
V. 71, p. 815; V. 69, p. 957; V. 95, p. 1686.

TheU.S. Industrial Alcohol Co. (which see) Is controlled by the Distilling 
Co. of America, which guarantees the dividends on the $6,000,000 7% 
(non-voting) pref. stock. V. 84, p. 341: V. 85. p. 790; V. 88. p. 629.

Owns over 95% of the stocks of the Distilling Co. of America. The 5% 
bonds are secured by the deposit of the stocks acquired and are redeemable 
at 105 at company’s option. V. 90, p. 305. 375.

DIVIDENDS.— (1903 to 1905. 1906. 1907. 1908 to Oct. 1912.
Percent............ ............1 4% yearly 4 M 5 H  2% yearly (Q.-J.)

In Jan. 1913 divs. were deferred. See V. 95, p. 1686.
REPORT.— Report for year ending June 30 1912, In V. 95, p. 889, 

showed gross profits, $2,641,780; Interest, taxes, additions, Ac., $2,114,598; 
net profits, $527,182, against $957,623 In 1910-11; dividends (2%), $687.
775; balance, deficit, $lb0,593.

DIRECTORS.— E. J. Curley (Pres.), Lawrence L. Gillespie. W. P. Ward 
(V.-P.), Amory G. Hodges, Paul Harrison, Alfred W. Hansell, Phenix 
Ingraham. Executive Committee— E. J. Curley, W. P. Ward, Amory G. 
Hodges, Sec.-Treas., T. H. Wentworth. Office, 15 Exchange Place, 
Jersey City; 40 Exchange Place, N.Y.— (V. 93, p. 1193; V. 95, p. 889,1686.)

DOMINION STEEL CORPORATION, LIMITED.— ORGANIZATION. 
— Incorporated in 1910 to amalgamate (per plan In V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion Iron A Steel companies (see state
ments of those cos. below), the name being changed June 23 1910 to Domin
ion Steel Corporation, Ltd., Its common stock and later Its preferred to bo 
exchanged for those of the corresponding stock of the two cos., share for 
share; also dividend of $4 per share paid In quarterly Installments. In 
March 1911 $14,689,500 of the $15,000,000 Dorn. Coal common and $19,
909,100 of $20,000,000 Dom. Iron & Steel Co. common stock had been ex
changed. Stock, common, $50,000,000 auth.; outstanding Mch. 31 1912, 
$35,656,800; par, $100. First dividend, 1%, paid July 31 1911; Oct. 2. 1%; 
1912, 4% (Q.-J.); 1913, Jan., 1%. To provldo for tho cash payment, $1,
500,0005% 5-yr.debens. wercsold (auth. issue$2,500,000). V. 91, p. 1330.

The stockholders on Jan. 15 1912 authorized an Issue of $17,800,000 6% 
pref. shares, of which $7,000,000 were Issued In exchange for $3,5OO,O0O 
each of 6%, Income bonds of Dominion Iron & Steel and Dominion Coal 
companies, to finance their requirements for development, about $1,995,000 
additional to be provided from earnings, and the remainder to be offered 
later In exchange for pref. stock of Dom. Iron A Steel and Dom. Coal cos. 
V. 94, p. 122, 126; V. 93, p. 1467; V. 94, p. 210. 282, 1188, 1319.

In Nov. 1910 the Cumberland Ry. A Coal Cq., owning coal areas near 
Office Bay, N. S.. and road from Springfield Jet. to Parrsboro, N. S „ 32 m., 
was acquired. The $2,000,000 Cumberland Ry. com. stock will be ex
changed for $600,000 Dom. Steel com. stock and tho $979,000 6% bonds 
probably for $1,174,800 new Cumberland Ry. 5% bonds, guaranteed by the 
Steel Corp. V. 91, p. 1772, 1632, 1576; V. 92, p. 186.

REPORT.— For year ending Mch. 31 1912 was in V. 94. p. 1624, show
ing consolidated profit and loss accounts for 21 months: Net earnings, 
$7,388,261; less regular provisions for sink, fds., exhaustion of minerals and 
depreciation, $1,624,806: lnt. on bonds and loans (less proportion chargeable 
for construction), $1,957,879: and proportion of discount on bonds sold, 
$115,426; pref. divs., $980,000; com. divs., $1,225,204, and special appro
priation for depreciation and renewals, $700,000; surplus, $784,946.

Pres., J. H. Plummer, Toronto, Can.— (V. 94, p. 1319, 1568, 1624.)
Dominion Coal Co.. Ltd.— ORGANIZATION.— Incorporated In 1893. 

Pref. is entitled to 115% out of assets ahead of common In dissolution.
Output for year ending Mch. 15 1912, 4,406,263 tons, against 3,862,161 

in 1910-11. Bonds (Royal Trust Co.. Montreal, trustee) see V. 80, p. 1481, 
1732; V. 88, p. 1562, 1624; V. 89. p. 106. Mlscel. bonds and mtges. Mch. 
31 1912, $122,388. Coal 6% debs., $3,500,000; seo Dom. Steel Corp. above.

REPORT.— For year ending Mch. 31 1912 was In V . 94, P. 1624, showing 
net earnings of $2,274,111: deprec. and renewals, $414,010: lnt. on bonds, 
&c., $379,685: dlv. on pref., $210,000; dlv. on com. (4%). $600,000; bal., 
surplus, $670,416. Pres., J. II. Plummer.— (V. 94, p. 1188.)

Dominion Iron & Steel Co.—Works at*Sydney, Cape Breton; dally ca
pacity, 1,000 tons of steel. Owns four blast furnaces, open-hearth plant, 
billet mill, blooming mill, rod mill with capacity of 250 tons dally, &o. Seo 
V. 79, p. 2203. Rail mill, 700 tons dally capacity. Present capacity.
290,000 tons of finished steel per annum, will bo increased to over 400,000 
tons on completion of Improvements In progress In May 1912. V. 77, p. 
149; V. 81, p. 1549; V. 90, p. 1042; V. 92, p. 1433; V. 94. p. 1319.

BONDS.—Of the $20,000,000 consols., sufficient were reserved for under
lying bonds. V. 87. p. 99: V. 88, p. 1064, 1315, 1624; V. 89, p. 106; V. 91, 
p. 1028; V. 93, p. 1467. Debentures (6s), $3,500,000, seo Dom. Steel Corp.

REPORT.— Fiscal year now ends Mch. 31. Report for year ending 
Mch. 31 1912, In V. 94, p. 1624, showed net above repairs, Ac., $1,885,074; 
sink, fund, deprec’n, Ac., $466,663; lnt. on bonds, Ac., $767,142; pref. dlv. 
(7%), $350,000; total surplus Mch. 31 1912, after deducting common divi
dend (4%), $800,000, was $1,870,674 — (V. 94, p. 1624.)
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M ISC E LL A NEO US CO M  PA  M IES  
[For abbreviations, & c., see notes on Jirst page]

Duluth Edison Elec— Com stk $1,000,000 auth (V 86. p 1533) 
Pref stock $1,250,000 (auth p & d) 6% cum red 1 2 0 --- - - - -
First mtge $2,000,000 gold redeem 105 sinking lund.-OB 

(E I) <lu Pont de Nemours Powder—Com stock ($35,000,000) 
Preferred (p & d) stock 5% cumulative (see text)- - - - - - - -
Bonds (not M) $16,000,000 g red at 110; opt V 95, p 969-
Bonds (1st M & coll tr) gold red 105 sink fund (text)-.M p 
Wilmington Tr Bldg 1st M  $1,500,000 g lnt gu red 110.-C* 
Hercules P Co $6,500,000 g bds(non-M) lnt gu red 102Q.c&r
Atlas Pow Co g bds (non-M) lnt guar red 102---------d.o&r

Fast Ohio (las Co— 1st M $25,000,000 g s f call 105------N.o’ &r
Eastman Kodak—Common stock $25,000,000.............- .........

Preferred (p & d) $10,000,000 6% cumulative------- --------
Edison Electric Ilium Co. Boston—Stock (bonds, see text).. 
Edison Electric Illuminating—See Kings County Electric Llg 
Electric Storage Battery—Stock ($185,400 Is preferred (text)
Fmerson-Brantingham Co—Common stock $30,000,000------

Preferred stock (p fc d) 7% cum red 115 (text)...................
Empire Steel & Iron— Preferred (p & d) stock 6% cum.........
Equitable Illuminating (ias Light Co of Phila— Com stock ..

Pref (p &;i) stock 6% (dlvs paid regularly since org ) -----
First mtge gold red 105 for sinking fund of $124,000yearly 

Erie & Western Transo—1st M $1,500,000 red (text)-.QP.c*
Eureka Pipe Line—Stock $5,000,000----------------------------------
Fairmont Coal Co—See Consolidation Coal Co 
Federal Alining & Smelting—Common stock $10,000,000—  

Preferred (p & d) 7%  cumulative $20,000,000 authorized

Date
Bonds

1906

1906
1909
1910

1909

ht & P

1898
1905

Par
Value

$100 
100 

1,000 
100 
100 

1,000 
1,000 
1,000 

100 &c 
100 fee 

1,000 
100 
100 
100 

ower and 
100 
100 
100 
100

1,000
1,000

100
100
100

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest ani 
Dividends are Payable

$500,000 See text See text See text
1,150,000 6 In 1912 Jan 1 1913 1)4 Guaranty Tr, N Y; & Bo9
1,353,000 5 g

12 In ’ 12
M & S Mch 1 1931 Old Colony Trust Co, Bos

29,426,386 Q—M 15 Dec 14 ’ 12 3% Checks mailed
15,893.248 5 In 1912 Q—J Jan 25 ’ 13 1 H do
14,452,200 4)4  g J & D June 1 1936 Guaranty Trust Co, N Y

1,726,000 5 g J & J July 1 1922 Metropolitan Tr Co, N Y
1,000,000 5 e: J & D 1940See text 6 g J & J 10 yearsSec text 6 g J & J 10 years New York Trust Co, N Y19,000.000 5 g July 1 1939 

Apr 1 ’ 13 2 4 %19,512,300 See text Q—J Rochester, N Y <5c Lond
6,165,700 6 Q—J Apr 1 1913 1 A do do

See text 12 lnl912 Q— F Feb 1 1913 3% By check
Consolldat cd Gas C o of New York
10,249,425
10,000,000
12,000,000

4 In 1912 Q—J Jan 2 1913 1% Checks mailed
See text Q— F Feb 1 1913 1 %2,500,000 See text J & J Jan 1 1913 2% do

3,125,000 6 In 1912 Deo Dec 15 1912 6% do
3,125,000 6 In 1912 J & D Dec 16 1912 3 do
4,980,000 5 g J & J Jan 1 1928 New York Trust Co, N Y
1.500,000 4 g •T & J Jan 1 1925 

Feb 1 ’13 10%
Treasurer’s Office, Phils

5,000,000 See text See text Checks mailed
6.000,000 Sec text Q—J Jan 15 1909 1 H Checks mailed

12,000,000 See text Q—M Mch 15'13 1H do

DULUTH EDISON ELECTRIC CO —ORGANIZATION — Incorporated 
In Minnesota In 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1917 to provide power on advantageous terms. V . 82, p. 573.

DIVIDENDS.—On pref., 1 )4%|quar., July 1906 to Jan. 1913, lncl.
BONDS.— Of the bonds ($2,000,000 authorized Issue), the unissued 

$791,000 arc Issuable for 80% of cash cost of additions and Improvements, 
provided for 12 months preceding net earnings shall have been twice the 
Interest charges. Including the additional bonds. See V. 82, p. 572.

EARNINGS.— Year ending Dec. 31 1911, gross, $456,608; net, $188,256; 
Interest. $65,992; pref. dlv. (6%). $69,000; bal.. sur $53,264.

Pres A. W. Hartman; Sec., C. E. Van Bergen; Treas., F. Hartman, 
Duluth Minn.; V.-P., S. Z. Mltchelt; Asst Sec. and Treas., A. E. Smith, 
71 B'way, N. Y .— (V. 88, p. 1064; V. 92, p. 1568; V. 93, p. 1326.)

E I DU PONT DE NEMOURS POWDER CO.— ORGANIZATION.— 
Incorporated May 19 1903. V. 76, p. 1251: V. 77. p. 453. 1535. 1748; V. 78, 
d 290 1112; V. 82, p. 1214; V. 84, p. 806; V. 91, p. 399, 1330. Proper
ties, &b„ V. 85, p. 286. 342; V. 92, p. 1704.

DISSOLUTION PLAN.—On June 13 1912 decree was made by the U. S. 
Circuit Court of Appeals, providing for disintegration of company and con
trolled properties, per plan V. 94, p. 1386, 1629, 1698; V. 95, p. 51, 113. 
The combination (27 cos.) was dissolved, the business being divided 
among 3 cos. (Including the present du Pont de Nemours Powder Co.) In 
such a way that competition will follow. The 15 plants for the manufac
ture of dynamite, 19 for the manufacture of black blasting powder, 4 for 
black sporting powder, 2 for smokeless sporting powder and 2 for Govern
ment smokeless powder were apportioned among the 3 companies.

Two new companies have been formed under the laws of Delaware, the 
Hercules Powder Co. and Atlas Powder Co., respectively, whose assets 
aggregate approximately $13,000,000 and $7,000,000, respectively, which.
In consideration of the properties assigned to them, Issued to the du Pont
de Nemours Powder Co. their entire capitalization, viz.. $13,000,000 and 
$6 000,000, 50% being In bonds (non-mtge.) maturing In 10 years, bearing 
lnt. at 6% only If earned, and the remaining 50% stock. The whole of the 
said stock and one-half of the bonds Ireceived was distributed among 
the stockholders of the du Pont company, one-half of the stock received 
by the 27 defendants being stock without voting power, so that they will 
not have sufficient voting stock to control either of the two new cos.

The company In Oct. 1912 offered the holders of Its $16,000,000 4 'A%  
bonds of 1906 the right on or before Dec. 1 to deposit the same for exchange 
of not over $10,000,000 thereof (pro rata In case deposits exceed that 
amount) on or about Dec. 16 for $9,000,000 bonds of the new companies 
on the following basis: „
$9,000 new 6% 10-yr. gold bds. (call, at 102 & lnt.), vlz.:lFor each $10,000

$6,000 Hercules Powder Co. bonds at par____________ 1 Dupont 4 Hs
$3,000 Atlas Powder Co. bonds at p a r -------------------- J of 1906.
Depositors received checks for the lnt. due Dec. 1 on deposited bonds 

and one month’s lnt. (to Jan. 1) on the new bonds. The new bonds so 
Issuable (Hercules, $3,250,000; Atlas, $1,500,000) were sold subject to 
this option. V. 95, p. 969, 1541.

The E. I. du Pont de Nemours Co., the Hazard Powder Co., Delaware 
Securities Co., Delaware Investment Co., Eastern Dynamite Co., Califor
nia Investment Co., Judson Dynamite & Powder Co. and Laflln & Rand 
Powder Co.) will be dissolved, and their properties distributed among their 
stockholders.

DIVIDENDS.—] '04. ’05. '06. '07. ’08. ’09. ’ 10. ’ l l .  1912.
Common____ (% )) )4 3 Yt 6 )4 7 7 7M 12 12 3 ,3 ,3 , 3
Preferred........ (%)J5% yearly (Q.-J.), Oct. 1903 to Jan. 1913 Inclusive.

BONDS.— The 4 J$s of 1906 ($16,000,000 authorized) are a first charge 
on the entire property; they are not secured by mortgage or deposit of col
lateral. The remainder being reserved to take up subsidiary bonds. V. 83, 
p. 99, 158, 274. 893; V. 84, p. 090; V. 85. p. 471; V. 88, p 1624. See 
option of exchange above. The first and coll, trust 5s of 1909 are subject 
to call as a whole at 105 and at par by lot by a sinking fund of $124,000 
yearly, beginning 1910 Guarantees as to Interest Wilmington Trust Co. 
5s (present Issue $1,000,000). V. 90, p. 1365.

EARNINGS.—For 9 mos. ending Sept. 30 1912, gross, $27,128,640, agst. 
$25,839,725 in 1911; not, after depreciation, &c., $5,109,501, agst. $4,900,
780; non-oper. income (profit), $102,440; bond lnt., $568,986; pref. div. 
(3M % ). $593,792; balanco for common stock, $4,049,161. V. 95, p. 1210.

REPORT.— Report for cal. year 1911 at length In V. 94, p. 624, 635. 
Calendar Gross Net Apnllca- Pref. lHv. Common Balance,

Year. Earnings. bletoDlvs. (5%). Dividend. Surnlus.
1911........$34,389,560 $5,814,712 $775,963 (12) $3,527,020 $1,511,729
1910____  33,240,791 5,432,404 683,317 (12) 3,410,030 1.339.117

O F F IC E R S .— Pres., T . O. du Pon t; T reas., Pierre S. du Pont: See., 
Alexis I. rlu Pont. Main office, Wilmington, Del.— (V. 95, p. 1210,1544.)

EAST OHIO flAS CO.—ORGANIZATION.— Incorporated In Ohio In 
1910 by consolidation of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies In Cleveland known as the Cleveland Gas Light 
& Coke Co. (cstab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of distributing pipes, supplying gas exclusively to a popu
lation of upwards of 1,000,000 people In Cleveland and 31 other cities and 
towns- also owns 403 miles of pipe lines, conveying natural gas from West 
Vlre-lnla to the distributing systems In the above-mentioned munloloalltles. 
In Nov. 1912 purchased Akron Gas Co. and Mohican Oil & Gas Co. and 
was authorized to construct a now supply pipe from the Ohio River to Cleve
land to carry Increased supply of gas needed from West Va. fields. V. 95, 
p. 1334; V. 96, p. 421.

STOCK.— $10,000,000 7% cum. pref. stock, $10,000,000 common stock 
and $14,500,000 1st M. 5% bonds. The Columbia Gas & El. Co. on Dec. 31 
1910 owned $2,475,719 pref. stock. $2,475,719 common stock (also a large 
amount of bonds since sold). V. 93, p. 533. The remainder of the stock 
Is mostly owned by former Standard Oil Co. Interests.— V. 90, p. 375, 
629; V. 92, p. 661.

BONDS.— The entire Issue of bonds may be redeemed on any lnt. day at 
105 and accrued lnt., anti the company covenants to pay to the trustee on or 
before Oct 15 of each year, beginning In 1911. the -turn of S'00.000 for retire 
ment of bonds at not to exceed 105 and lnt. The $5,000,000 bonds un
issued aro roserved for only 80% of the cost of permanent Improvements and 
extensions, but only when the not earnings show 1A  times the bond Interest, 
including Interest on bonds then applied for. V. 92, p. 661. In Nov. 1912 
obtained authority to Issue $5,000,000 additional bonds to purchase Akron 
and Mohican Gas cos. and for improvements and now mains, Increasing 
amount out to $19,000,000 ($1,000,000 additional being in treasury). The 
Akron company has $400,000 5s due Oct. 1 1917 (V. 66, p. 234) and $390,
366 deb. 5s duo 1921. V. 95, p. 682, 969, 1334; V. 96, p. 364, 421.

EARNINGS.— For cal. year 1912, gross, $4,416,276; net, $2,709,937’ 
bond int., $712,500; pref. divs., $700,000; bal., sur., $1,297,437. In 1911’ 
gross, $3,947,155; not, $2,593,752.

DIRECTORS.—A. C. Bedford, M. B. Daly (Pros.), Caleb E. Gowen.
F. B. Enslow, J. W. R. Crawford, H. V. Shulters (Sec.-Treas.), S. H. 
Tolies. Office, Cleveland, O.— (V. 96, p. 364, 421.)

EASTA1AN KODAKCO. (OF NEW JERSEY)— ORGANIZATION.— In
corporated In New Jersey Oct. 24 1901 as an amalgamation per plan V. 73, 
p. 1114, of various operating companies, of which lt owns practically all the 
stock. See list V. 67. p. 1160. 1267; V. 69, p. 387; V. 75. p. 735, 613; V. 77. 
p. 253. 300; V. 89. p. 1225; application to list, V. 80, p. 1477; V. 93, p. 1728.

Stock authorized, common. $25,000,000: pref. (also as to assets). 6% 
cum., $10,000,000; outstanding, common, $19,512,300; pref., $6,165,700. 

Extra Dividends on Common Stock <Additional to 10% per an.. 2 14% Q .-J.) 
Year— 11906 1907 1908 1909 1910 1911 1912 1913

Per cent...........................J 9)4 10 15 20 30 30 30 Feb., 10
Report for cal. year 1911, V. 94, p. 979, showed: Net profits, $11,649,263: 

dlv. on pref. (6%), $369,942: dlv. on com. (40%), $7,804,905: bal., sur., 
$3,474,416. Pres., George Eastman; 1st V.-P. and Treas., Henry A. 
Strong. Office, Rochester, N. Y.— (V. 94, p. 914, 979: V. 95, p. 820.)

EDISON ELECTRIC 1LLUM1NATINO CO. OF BOSTON.— ORGANI
ZATION.— Incorp. In 1886. Does entire clectrlc-Ught business of city. 
V. 81, p. 157; V. 88, p. 454;|V.'88. p. 1132: V. 94, p. 1190: V. 95, p. 422.

STOCK.— Stockholders voted April 24 1912 to issue $2,600,700 stock for 
additions and Improvements, being offered pro rata to the extent of one- 
sixth of their holdings to stockholders of record Sept. 25 at $215 per share, 
payable $115 Dec. 2 1912 and $100 May 2 1913, Increasing the amount out
standing to $18,204,900. V. 94. p. 1190, 1451; V. 95, p. 113, 422, 820.

DIVS. 11902to’06. 1907 to 1909. 1910. ’ l l .  1912. 1913.
Since 1901 __ (10% y’rly. 10% y’ ly&l% extra. 11 )4 12 12 3 ,- , —, -

BONDS.— Bonds are $1,250,000 1st consol, gold 5s (lnt. M. & S.l due 
Sept. I 1924; $50,000 Somerville Elec. Light 5s due 1913 and $149,000 
Woburn Light, Heat & Power Co. 6s due 1918. lnt. A. & O., at Mercantile 
Trust Co.. Boston; coupon notes, S31.500. Real estate mtges, &c., notes, 
June 30 1912, $1,592,000: unsecured notes, 54,050,000. V. 83, p. 1101; 
V. 84, p. 934. In Oct. 1912 the stockholders authorized Increase in mort
gage on Massachusetts Avo. property from $400,000 (included In amount 
above) to $1,000,000. V. 95, p. 1125.

EARNINGS.— 7 mos.,f 1912-13___ Gross, $3,663,219; net, $2,086,490
July 1 to Jan. 31. \ 1911-12____Gross, 3.365,660; net, 2,004,333

REPORT.— Report for year ending June 30 1912 In V. 95, p. 1120.
Year— Gross. Net. Oth. inc. Int.&taxes. Divs. Bal.,sur.

1911-12___ $5,7S7.345 $3,415,781 $74,969$1022.860 $1,872,444 $595,446
1910- 11___  5,257,913 3.014.637 78.272 787,912 1,867.035 437,962

OFFICERS.— Pres., Charles L. Edgar: Treas.. T. TC. Cummins. Office,
70 Stato St., Boston, Mass.— (V. 95, p. 682, 820, 1120, 1125.)

ELECTRIC INVESTMENT CORPORATION,— V. 95, p. 1475. 
ELECTRIC STORAGE BATTERY.— Incorp. in 1888 In New Jersey. 

Owns basic patents for storage batteries. (V. 69, p. 76, 850; V. 92, p. 191.)
STOCK, &c.— Stock authorized, $18,000,000; outstanding, pref., 1% 

cum., 5175,000; convertible Into com. stock, share for share; com., 516,
074,425; par of shares, $100. After 1% on pref., com. and pref. share 
equallv. On com., 1901 to 1907, 5% yearly; 1908, 3 >A%: 1909. 3% ; 1910 
to 1912, 4% (Q.-J.); 1913, Jan., 1%.

EARNINGS.— Statement for calendar year 1911, V. 94, p. 1182,showed 
Net income, $1,263,608: divs. paid. 5649,964; bal., sur., 5613.641; total sur. 
Dec. 31 1911, $3,318,081. Pres., Herbert Lloyd; Sec. and Treas., Walter
G. Henderson, Philadelphia. Office, Allegheny Ave. and 19th St., Phila 
— (V. 89, p. 1670; V. 90, p. 769; V. 92. p. 191, 722; V. 94, p. 1182.)

EL RENO GAS & ELECTRIC CO.—See Standard Gas & Electric Co. 
EMERSON-BRANTINQHAM C O — See issue Oct. 1912.
EA1PIRE STEEL & IRON CO.— Incorp. in N. J. In 1899. V. 68, p. 524 

Common stock, 51,254,770, reduced from $2,281,400 In 1907. V. 85 
p. 1211. Preferred, see table.
DIVS.— J ’01. ’02. ’03. ’04. ’05-’06. ’07-’08. ’09. ’ 10. ’ l l .  ’ 12. 1913.
On pref.1 3 3 3H  2K  3 yrly 6 yrly 4M 6 3 0 Jan., 2

Accumulated divs. on pref,, Jan. 1913, 39%. V. 93, p. 1791.
In 1910 (latest data furnished), net earnings, $155,521; reserved for bad 

debts, &e., $5,319; dlv. (5%), on pref., $125,000; bal., sur., 525,202.
Pres., Leonard Pcckltt, Catasauqua; Pa.; Sec. and Treas., J. S. Stillman, 

Catasauqua, Pa. N. Y. office, 30 Church St.— (V. 95, p. 1610.) 
EOUITABLF. GAS LIGHT (OF N. Y )—See Consol. Gas Co. 
EQUITABLE ILLUMINATING GAS LIGHT CO OF PHILADELPHIA. 

—Organized In 1898 by United Gas Improvement Co., which owns majority 
of the stock, to operate gas works leased from city until Dee. 31 1927,on 
te>'ms In V. 84, n. 1304: V 84. p. 1370: V. 60. p. 430. Sinking fund to 
retiro stock In 1928. In 1913 an ordinance was passed reducing gas rate 
to 80 cents per 1,000 for 5 years beginning Jan. 1 1913; action thereon by 
mayor pending. V. 96, p. 364.

DIVIDENDS.— 1898. 1899. 1900. 1901 to 1911. 1912
Common (% ).............. .............. 4 6 6 6 yearly 6
— (V. 91, p. 1576; V. 93, p. 1604; V. 95, p. 1544; V. 96, p. 364.)

ERIE & WESTERN TRANSPORTATION CO.—See page 186.
EUREKA PIPE LINE CO.—See page 186.
FEDERAL MINING & SMELTING CO.—ORGANIZATION.— Incor

porated under laws of Delaware June 25 1903. Owns silver-lead mines In 
Coeur d'Alene district, Idaho. V. 93, p. 733. In 1905 Amer. Smelters’ 
Securities Co. (controlled by Amer. Smelting & Refining Co.) acquired 
about $3,000,000 common stock. V. 93, p. 1728.

DIVIDENDS— 1904. '05. ’06. ’07. ’08. '09. ’ 10. ' l l .  ’ 12 1913.
Com. (%),incl. ex. 4)4  10 17 14)1 0 lH  0 0 0 ______
Pref. (7% cum .).------- -— In full to Dec. 1911-----------  6 1 ) 4 . . - ----

REPORT for year ending Aug. 31 1912 In V. 95, p. 1203.
Year— Net Profits. Div. on Pref. Div. on Com. Balance.
1911- 12............  $895,429 (6 M)$749,131 -------------------  sur.5146,298
1910-11............. 1,241,115 (7%) 839,027 .......... ................ sur.402,088
1909-10............. 743.807 (7%) 839,027 .... ...................... def. 95,220
1908-09............. 900,290 (7%) 839,027 (1 !4%)$S9,894 def. 28,631

Chairman, Francis II. Brownell; Prest., Harry L. Day; Treas., F. C. 
Druding; Sec., Frank Sweeny.— (V. 94, p. 1699; V. 95, p. 1125. 1203.)

FEDERAL SUGAR REFINING CO.— Incorporated In New Jersey June 19 
1902: re-incorporated In New York May 3 1907. V. 84, p. 1117. Plant at 
Yonkers, N. Y. Operations begun Aug. 1 1904; capacity 7,500 barrels a

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



162 INDUSTRIAL STOCKS AND BONDS. [ V o l . XCVI.

M ISC E LL A N E O U S C O M P A N IE S  
f-For abbreviations, &c., see notes onjirst page]

n  ate 
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Federal Sugar Refining—Common stock___________________
Prefeired (p A d) stock 6% cum red conv (text)________
Refur ling gold notes red 101________________________  c* 1911

$100 
100 

1,000 
100 
100 
100 
100 
100 

500 Ac 
100 

1,0001 
100 
100 
100 

100 Ac 
500 Ac 
500 Ac 

100 
100 

1,000 
1,000 

10

$6,677,200
3.322,800
2.500.000 
See text 
2,000,000

13.140.000
3.400.000
5.925.000
2.900.000 
2,000,000 
2,000,000 
9.842,735

13.750.000 
101.514.20J

2.047.000 
207.(00

10,000.000
16.371.183
14.936.800
11.922.000
2.106.000 

35,591,480 
60,000,000 
30.000.000

5,026.700
5.000. 000 
1,675,000 
1,952.850
5.000. 000 

1.495,720sh

5 in 1912
6 In 1912 
_ 5 BSee text 
See text 
See text

Q—J
Q—J 
Q—F 

See text 
Q—M 
Q— M

Jan 30 T3, 1 A  
Jan 30 13, 1 )4 
Nov 1 1914 
M ch31 ’13, 4% 
M ch31 T3, 2% 
Mch 1 1913 1 M

Checks mailed 
do

Galena Signal Oil Co.—Common to bo $12,000,000______ -
Prefet ted 8 % ____________  __ _____ ____ ________  _____

General Asphalt— Pref (p A d) stk 5% cum (from J’ne 1905)
Checks mailed 

do
Checks from Fid TrCo.Ph

Preferred (p A d) stock 7 % ___ ______ __________________ See text.
C7 g
5

See text
6

8 In 1912
3)4 g 
5 g
5 g

See text 
See text

6 g
3)4See text 

See text 
See text

Q - j  
J A D

Q—J 
J A J

Q—M
Q—J Q—J 15 

F A A 
J A I) 
M A S 
See text 
M A N  
A A O 
A A O 
Q—J 31 

Sec text.
Q—J

Jan 1 ’ 13 1% 
June 1 1936 
Jan 1 1013 I'A  
Jan 1 1937 
Mch 1 1913 1 )4 
Jan 2 1913 1)4 
Jan 15 13 2% 
Aug 1 1942 
June 1 1917 
Sept 1 1952
Nov 1 T2 3 )4% 
Oct 1 1915 • 
Anr l 1940 
Oct 31 ’ 12, 30c 
Feb 15 ’13. 1% 
Jan 2 1913,1 A

1st A ;“f M g s f  $125,000yrly 105__________ _____ --.G .c*
Kolb akery pref stock divs guar red 110_______ ________

do do 1st M int and sinking fund guar------------
General Chemical Co— Common stock $12,500,000 ------—

Preferred fp A d) 6% cumulative $15,000,000__________
General E(°.ctric—Stock ($105.000,000)____________________

Debentu.es for Sprague stock $2,500,000 gold red (text)-.c 
Debentures $13,000,000 gold convertible redeem (text) —  
Debentures $60,000,000 g red 107 14 not conv— Ba,xc*Ar*

General Motors— Common stock $40,000,000 authorized-----
Preferred (p A d) 7% cum $20,000,000 authorized______
1st Hen s f notes g $20,000,000 auth red 102)4 text-Cc.xc* 

Girard Point Storage— First mtge guar p A 1 by Penn I lR ..r
Goldfield Consolidated Mines Co—Stock $50,000,000 auth__
Goodrich (B F) Co— Common stock $60,000,000.......... ..........

1911
1911

1902
1907
1912

1910
1890

Harvey Fisk A Sons, N Y 
do do 
do do 

25 Broad St, New York 
do do 

Check from Co’s Office 
Guar Tr Co, N Y; A Bost 
Farm L A T Co.NYABos 
N Y, Boston A London
Checks mailed 
Central Trust Co, N Y 
Treasurer’s Office, Phlla 
Checks mailed.

Preferred (p A d) 7 %  cumulative $30,000,000........ ...........
Goodyear Tire & Rubber Co—Common stock, 510,000,000 au 

Pref stockfpAd)7% cum $5,000,000 red 120 aftJan‘ 15 s f txt
Great Lakes Towing—Common stock $2.500.000__________

Preferred (p A d) 7% non-cumulative $2,500,000..............
Great Falls Po w Co— 1st M 515,000,000 (call 107 )4)___ Bac*
Great Northern Iron Ore Prop— Trust certs 1.500.000 shares

1911

100
100
100
100

1,000
None

Bankers Trust Co, N Y
See text 
See text 
7 in 1912 

5 g

Q—J 
See text 

Q—J M A N

Jan 2 ’ 13 i % %  
June 1 1910 2% 
Jan 2 1913 1 
May 1 1940 
Dec27’ 12, SOcts

Checks mailed 
do

Bankers Trust Co, N Y 
32 Nassau St, New York

day. Application to list, V. 84, p. 691. Process, V. 74, p. 1368. Pref. 
stock Is subject to call at 125 and convertible Into common stock at par. 
Dlv. on com. stock in 1912, 5% (Q.-J.); 1913, Jan., I H % -  The $2,500,000 
5%  ref. gold notes wero sold to retire floating debt and for working capital. 
No mtge. can bo placed on property owned, directly or through stock owner
ship, while any of the notes are outstanding. V. 93, p. 1388. Report tor 
17 mos. end. July31 1911, In V. 93, p. 466, showed: net, 5835,110; dcprec., 
534,154; pref. dlv. (9%), 5299,052; bal., sur., 5501,904. Pres., Claus A. 
Sprcckels; V.-P., Clarence II. Mackay and Wm. W. Cook; Treas., Pierre J . 
Smith; Sec., A. H. Platt. Office. 138 Front St., N. Y .—-(V. 95, p. 1405.)

GALENA SIGNAL OIL CO.—Sec page 1S6.
GENERAL ASPHALT CO.— ORGANIZATION.— Incorp. in N. J. on 

May 19 1903 as successor of the Nat. Asphalt Co., per plan V. 75, p. 188; 
V. 76. p.1145; V. 79. p.101,2586; V. 80, p. 2218; V. 82, p.1208.

STOCK.— As to right of conversion, call, Ac., see V. 79, p. 2586; V. 92, 
p. 1371. Common stock outstanding $9,861,000; pref., see table.

DIVIDENDS.—  11906. 1907. 1908. 1909 to 1912. 1913.
On preferred...................... .J 4 2 2 5 yearly

Also on accumulations, 1910, 1% cash and in Mch. 1911 8)4% In dlv. 
warrants ($1,116,500) In full for accum. dlvs., conv. into 5-year 5% debs, 
due Mch. 1 1916, but callable at par. V. 92, p. 121; V'. 90. p. 449.

VOTING TRUST.— Stock Is vested until June 15 1913 in live voting trus
tees, viz.: Henry VV. Biddle, Rudulph Ellis, Alvin W. Krech, Henry Tat- 
nall, Wm. D. WInsor: trust may be dissolved by trustees. V. 88, p. 1064.

Bonds of subsidiary cos.: 5879.000 Barber Asph. Pav. deb. 0s. due Apr. 1 
1916. subject to call at par since 1906: coll. 5% RR. notes, $400,000, due 
Feb. 15 1913 (V. 92. p. 1372: $1,397,770 New Trinidad Lake Asphalt 
deb. 6s, due Jan. 1 1930; coll, loans Jan. 31 1912, $479,747: Barber Asphalt 
Paving 5% car trust notes, $157,925, maturing part quar. during 3 years; 
mortgages payable and ground rents, $160,992. V. 70, p. 993: V. 71, p. 
555; V. 79, p. 104; see also securities owned, V. 73, p. 290.

REPORT.— Report for year ending April 30 1912, in V. 94, p. 1447. 
showed results for year ending Jan. 31 1912: Total gross Income, $16,542,
281, net Income, $2,069,035; Int., taxes, bad debts, Ac.. $994,738; protlt, 
$1,074,297; excess cost of maintaining pavements, $257,547; dlv. on pref. 
(5% ). $657,000; bal., surp., $159,759.

OFFICERS.— Pres., Arthur W. Sewall; V.-P., Avery D. Andrews; 
Treas., Ira Atkinson. Office, Land Title Bldg., Phlla.— (V. 92, p. 121, 
528. 1246, 1371; V. 94, p. 769, 1252, 1386. 1447.)

GENERAL BAKING CO.— See issuo Oct. 1912.
GENERAL CHEMICAL CO— ORGANIZATION, Ac.— Incorporated In 

N \ . on Feb. 15 1899 as a consolidation. V. 08. p. 571; V. 74, p. 1093, 
V. 73, p. 724; V. 89, p. 351. 414; V. 90. p. 445; V. 91. p. 650.

STOCK.— Stockholders voted Aug. 12 1910 to increase the auth. pref. 
stock from $12,500,000 to $15,000,000. Holders of both classes of record 
Sept. 15 1910 subscribed pro rata at par, payable Oct. 15 1910, for $1,250.
000 7% cum. 1st pref. stock of the Gen. Chem. Co. of Cal., convertible until 
Oct. 1 1920 Into Gen. Chem. pref. stock at par. Pref. and common stock
holders of record Mch. 1 1912 were offered right to subscribe, respectively,for 
$855,900 com. and $1,250,000 pref. stock at par, payable in four equal in
stallments. Payments on pref. stock wero duo April 1, July 1 and Oct. 1 
1912 and Jan. 2 1913, and on common May 1, Aug. 1 and Nov. 1 1912 and 
Feb. 3 1913- This increased tho outstanding stock to $13,750,000 pref. and 
$9,414,800 com. Div. of California Co. paid quar. sinco Jan. 1911.

DIVS. \’00 to '02. ’03. ’06 to ’09. 1910. ’ l l .  ’ 12. 1913.
Common.% / 4 yearly. 5 4 yearly. 5%&10stk. 6 6 143,— ,— ,—

In March 1910 paid on com. 10% in stock, in Feb. 1912 5% and in 
Fob. 1913 5% . V. 90, p. 306; V. 93, p. 1389; V. 95, p. 1334.

REPORT.— Report for year ending Dec. 31 1912, with balance sheet. In
V. 96, p. 418, showed: Not profits, $2,608,582; charged off, $432,687; div.. 
6% on pref., $750,000; div. on com. (6% ), $513,534; int. on stock sub
scriptions, $44,154; to profit-sharers, $136,717; reservo for U. 8. tax, 
$19,259; balanco, surplus, $712,241.

OFFICERS.— Chairman of tho Board, William II. Nichols; Pres., San
ford H. Steele; V.-Ps., Chas. Robinson Smith, E. B. Bragg and \V. II. 
Nichols Jr.; Sec. & Treas., James L. Morgan; Chairman Exec. Comm.,
W. H. Nichols Jr., 25 Broad St., N. Y .— (V. 96. p. 418.)

GENERAL ELECTRIC CO.— ORGANIZATION.— Organized under a 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electrical supplies. The patent agreement 
made in 1896 with the Wcstlnghousc Electric A Mfg. Co. expired April 30
1911. V. 92. p. 1314: V. 85, p. 155. 1648; V. 62. p. 502, 635, 1040; 
V. 65, p. 151; V. 68, p. 1024. (See V. 68. p. 927.) V. 70. p. 689; V. 80, 
p .  1481; V. 83, p. 689. Owns entire common stock of Electrical Securities 
Corn, and Elec. Bond A Share Co. V. 79. p. 1706, 2645; V. 81. p. 510 
In Jan. 1912 arranged to acquire the Nat.Elec.Lamp Co.; V. 94, p. 211.1060.

Owns the rights for the U. S. under patents covering Curtis steam turbine 
enginos. V. 76, p. 1195; V. 77, p. 2161: V. 82, p. 1272. Co-operates with 
American Locomotive Co. In building electric locomotives. V. 79. p. 1022. 
Settlement of Government suit, V. 93, p. 1024, 1194; V. 92, p. 599.

STOCK.— Stockholders on Aug. 29 1912 authorized an Increase in the 
stock from $80,000,000 to $105,000,000, 523.297.000 being distributed as a 
30% stock dividend, raising amount outstanding to$101,514,200.V.95p.238.

DIVIDENDS.— 1899. 1900. 1901. 1902 to Jan 1913.
Per cent___________ _____  3 6)4 9 8 yearly ( Q -J >

In 1902 distributed 66 2-3% stock, restoring 40% surrendered in 1898, 
and stockholders of record Dec. 31 1912 on Jan. 18 1913 received 30% 
($23,297,000) to repay stockholders in part for dividends passed or reduced 
in years sinco 1893. V. 95, p. 238, 422.

DEBENTURES.—In 1902 $2,047,000 deb. bonds were issued, redeem
able to Aug. I 1912 at par and thereafter at 105. V. 75, p. 139. There are 

■ also $35,000 5% debs, outstanding, convertible into stock at 120.
The $12,875,000 5% debentures of 1907 became convertible June 1 1911 

into stock at par and redeemable at 105. V .84 ,p . 1184, 1251; V. 92. p.l 112. 
An Issue of $60,000,000 debentures was authorized in July 1912 to provide 
for future requirements. Interest not to exceed 5% , of which $10,000,000 
have been sold. No mortgage can be made without equally securing the 
debentures except purchase money mortgages and pledges as security for 
temporary loans or as indemnity. V. 95, p 238, 752. 892, 1611-

EARNINGS.— For 8 mos. ending Aug. 31 1912, sales billed, $48,969,167; 
net earnings, $5,877,743: other incomo, $1,702,819; deb. int., $64,524; 
divs. (6 mos.), $3,103,306; bal., sur., $4,412,731. V. 95, p. 1611. 

REPORT.— For year ending Dec. 31 1911, In V.94, p. 1180, 1192.

Cal. Year Cal. Year 11 Mos.
1911. 1910. 1909.

Income—Sales .................................... $70,383,854 $71,478,558 $51,656,632
Royalties, A c ..................................\ 2,770,514f 2,198,099 1,260,848
Interest and discount......................| \ 952,381 706,552
Sale of securities, A c .......................  240,010 78,651 478,020

Total Income..................................573,394.378 $74,707,689 $.547102,052
Operating expenses and taxes..............$02,460,557 $63,134,602 $46,950,760
Interest on debentures.......................... 371,015 717,395 657,621

Balance for dividends......................$10,562,806 $10,855,692 '$6,493,671
Balance Dec. 31 1911 as above. $10,562,806; dlv.(8%) on stock. $5,800,

244; total surp. Jan. 31 1911, $23,022,706; total surp. Aug. 31 1912, $33.
432,624; from which was paid 30% stock div. ($23,297,000) Dec. 31 1912.

DIRECTORS.— Gordon Abbott, Oliver Ames, C. A. Coffin (President), 
George P. Gardner, Henry L. Iligginson, J. Plerpont Morgan, J. P. Ord, 
Robert Treat Paine 2d, Marsden J. Perry, E. W. Rice Jr., S. L. Schoon- 
maker, Charles Steelo, B. E. Sunny, M. F. Wostover and Philip Stockton 
30 Church St.— (V. 95, p. 892, 1611, 1748; V. 96, p. 205.)

GENERAL MOTORS CO.—Incorp. Sept. 16 1908 in New Jersey and 
acquired Bulck Motor Co., Flint, Mich.; Olds Motor Works, Lansing. Ac 
V. 88, p. 751, 824; V. 89. p. 228, 1515, 1666: V. 91, p. 948; V. 95, p. 1060 

STOCK.—Auth., $40,000,000 common and $20,000,000 7% cum. p .; 
par S100. Outstanding Aug. 1912, common, 516,371,183, and pref., $14,
936,800; also $3,502,847 com. and 53,101,600 pref. in treasuries of parent 
and sub. cos. Greater part of stock held by voting trustees, James N. 
Wallace, Fredk. Strauss, James J. Storrow, Anthony N. Brady and W. C. 
Durant. See application to list. V. 93. p. 413.

DIVIDENDS.— On com., 150% stock in 1910. On pref., from 1909 to 
Nov. 1912, 7% per annum.

FIRST LIEN NOTES.— The first Uen6% goldnotesof 1910(520.000,000) 
of which $15.000.000 were sold, are secured by $13,300,000 1st M. 6% 
5-year notes of the General Motors Co. of Mich, (part of an auth. Issue of 
$20,000,000), all of whose stock Is owned, and thus upon the properties 
of all the subsidiaries merged therein, Ac. Net quick assets must never 
be less than 133 1-3% of outstanding notes. Redeemable at 102 )4 on any 
Interest day as a whole or by a sinking fund of $1,500,000 In 1911 and 1912 
and $2,000,000 In 1913 and 1914. V. 91. p. 948, 1028, 1098, 1387, 1576: 
application to list, V. 93, p. 53.

EARNINGS.— Report for year ending July 31 1912 In V. 95, p. 1038, 
1060, showed company’s proportion of profits of sub. cos., $4,746,756; Int. 
on first lien notes, $850,463; pref. dlv., $1,040,210; bal., sur., $2,856,083. 
Gross sales of sub. cos. for same period, $64,744,496.

Chairman, Thomas Neal; Pres., Oharlos W. Nash; V.-Ps., W. C. Dur
ant, Emory W. Clark; Sec., Standish Backus; Treas., James T. Shaw; 
Comp., W. II. Alford. Office, Detroit.— (V. 95, p. 1038, 1060, 1405.)

GOLDFIELD CONSOLIDATED MINES CO.—Sec page 186.
(B. F.) GOODRICH CO— ORGANIZATION— Incorp. in New York 

May 2 1912 per plan, V. 94, p. 829, as successor of Ohio company of same 
name, and In June 1912 acquired the Diamond Rubber Co. (V. 93, p. 1262), 
having adjoining plant at Akron, O. V. 94, p. 1386, 1629. Manufactures 
a large variety of rubber goods, including automobile tires, Ac., the two 
companies consolidated being among the six largest concerns In the U. S.

STOCK.— Of the stock $30,000,000 common and $15,000,000 pref. was 
Issued, per plan V. 94, p. 829, to acquire the old Goodrich (Ohio) Co. and 
for new capital. In June 1912 the stock was increased to $30,000,000 pref. 
and $60,000,000 common to acquire the Diamond Rubber Co. V. 94, p. 
1386. Pref. may be redeemed at not exceeding 125 and accrued divs., and 
is to be entitled to 125 and accrued divs. on any dissolution or merger ahead 
of the com. stock. At least 3% of pref. stock is to be retired yearly after 
July 1 1913 from surplus profits before divs. are paid on com. stock. Pref. 
stock cannot be Increased or present property mortgaged without vote of 
three-quarters of each class of stock. Entire voting power for election of 
directors is vested in common stock until four quarterly divs. are In default, 

-when pref. shall elect one-half of directors until default shall have been made 
good. V. 94, p. 1629. In 1912 $2,000,000 prof, stock was purchased in 
anticipation of sinking fund requirements, operative in 1913. V. 95. p. 
1611. Div. on pref., 1 M % ,  paid July 1 and Oct. 1 1912 and Jan.l 1913 
On com., 1% paid Aug. and Nov. 15 1912 and Feb. 1 1913.

EARNINGS.— Combined sales and profits before deprec. (inch Goodrich 
Co. for cal. years and Diamond Co. for years ending Sept. 30): In 1911. 
gross sales, $48,528,112. agst. $45,800,535 in 1910: profits. $7,805,312, 
agst. $6,384,059. For Nov. 1912, sales, $3,120,567, agst. $2,663,174 in 
1911. V. 95. p. 1611. Cons. bal. sheet April I 1912, V. 94, p. 1629.

OFFICERS.— Pres., B. G. Work: Sec., C. B. Raymond; Treas., W. A. 
Means. Directors, June 1912, V. 94. p. 1767. Office, Akron. O.— (V. 94, 
p. 1699, 1767; V. 95. p. 238. 547, 1611 >

GOODYEAR TIRE & RUBBER CO.—See pages 180-5.
GREAT FALLS (MONT.) POWER CO.—ORGANIZATION.— Incorp. In 

Montana In 1910 and purchased the water-power rights and power plants 
of the Great Falls Water Power A Townslte Co., located on the Missouri 
River near Great Falls, Mont. The company has 30.000 h. p. Installed at 
Its Rainbow Falls hydro-electric plant and owns the Block Eagle Falls dam 
and water-power development of approximately 10,000 h. p. capacity. 
Owns undeveloped water rights cst. at 130.000 h. p. capacity. V. 94,p. 985. 
In Jan. 1913 received on certain terms a 50-year grant from the U. S. Govt, 
for transmission lines, Ac., to enable company to furnish electric power for 
operation of 450 miles of main lino of Chic. Milw. & St. Paul Uy. between 
Harlowton, Mont., and Avery, Ida.(tho installation to take about 3 years) 
and to other consumers. V. 96, p. 138.

STOCK.— Auth., $10,000,000 com., $5,000,000 pref. (p. A d .); outstand
ing, only the $10,000,000 common, which Is owned bv the Great Falls Water 
Power A Townslte Co., a one-half Interest In the latter Is owned by the 
Montana Power Co. First div. on com. stock, 1 >3%, paid Nov. 1911. 
V. 94, p. 985.

BONDS.—Auth. Issue, $15,000,000, of which $10,000,000 arc reserved 
and can be Issued under careful restrictions. Yearly sinking fund of 1% of 
all bonds certified only beginning 1912. See V. 93. p. 472; V. 94, p. 985.

EARNINGS.— For cal. year 1911, gross. $822,592: net after taxes, 
$665,014: bond Int., $122,500; charged oil, $10,807; bal., sur., $531,707. v. 91, p / 985.

OFFICERS.— Pres., John D. Ryan: Sec.. P. E Blsland. 30 Broad St., 
New York.— (V. 93, p. 472; V. 94, p. 914, 985; V. 96. p. 138.)

GREAT LAKES TOWING CO.—See pages 180-5.
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M IS C E L L A N E O U S  C O M P A N IE S  
[F or abbreviations, A c ., see notes on firs t page]

Guggenheim Exploration Co—Stock 522,000,000----------------
Mart. Schaff & Marx— Pret (p &  d) stk f %  cum 54.900,000
Havana Tobacco Co—Ponds 510,000,000 gold-----------------
Holme (Geo VV) Co—Common stock......................................

Preferred stock (p &  d) 54,000,000 7% non-cum------------
Hercules Powder Co—Stock auth $10,000,000..................

Ponds gold (non-mtge) lnt guar red 102...................G.oAr
H erring-H all-M arvin— Common stock-.....................................

Pret stock 7% cum callable at par 5700,000-------------------
Hocking Val Products—1st M 52,000,000 g red 105 s f.-B a
Homestake Mining Co—Stock 525.116.000------- ------------------
Hudson Navigation Co— Coll trust s f bonds red p ar.. Eq.c*

New Jersey Steamboat first mortgage gold____________ F
• Hudson Nav Co gold sinking fund mortgage__________ o*

Hydraulic Power Co, Niagara Falls—Com stock $12,000,000. 
Nlag Falls '11 yd Pow &  Mfg 1st M on mill prop, call 1905- 
Flrst A ref M 53.500,000,call 110 after July l 1920.-_c*Ar
Convertible second mortgage._______ __________________ r

Illinois Northern Utilities Co—Common stock $10,000,000..
Pref stock 0% cuin 510,000,000..............................................
1st and ref M gold red 105......................................................

Indiana Lighting—First mtge (55,000,000) gold red 102_.Ce
Indiana Pipe Line Co— Stock 55,000,000---------------------------
Indian Refining Co—Common stock 54,500,000........ ..............

Prcf (p A d) stk 7% cum and participating convertible.. 
First mtge $5,000,000 gold call 102 sinking fund______Ba

Dale
Bonds

1906
1908

1907

1902

1913

1911

1903
1891
1908

1900
1910
1910

1912
1908

1911

P a r
Value

5 1 .0 0 0
1,000

25
100

1,000
100
100

100 Ac  
100  
100  

100 Ac  
100 

1,000  
1 ,0 00  
1,000 

100
1,000
1,000

100
100
100

1,000
50

100
100

1,000

Amount
O utstanding

5 1 9 ,6 1 6 .0 0 0
1,200,000
1 ,6 0 0 .0 0 0
1 .7 4 1 .0 0 0  

2 0 , 7 9 3 , 3 0 0
4 .9 0 0 . 0 0 0
7 .5 0 0 . 0 0 0
4 .0 0 0 .  0 0 0
4 .0 0 0 .  0 0 0
6 .5 0 0 .0 0 0
6 .5 0 0 . 0 0 0

7 0 0 .0 0 0  
N o n e D e c ’ 1 2

1 ,7 1 7 .6 0 0  
See text

2 3 3 .0 0 0  
1 ,3 9 2 .9 0 0
2 .2 1 6 . 0 0 0

12,000,000
6 5 0 .0 0 0

2 .8 5 0 . 0 0 0
2 .5 0 0 . 0 0 0
4 .6 5 0 . 0 0 0
1 .8 0 8 .0 0 0
2.000. 000
2 ,9 9 3 .0 0 0
5 . 0 0 0 .  0 0 0
3 . 0 0 0 .  0 0 0
3 . 0 0 0 .  0 0 0  
3 .5 8 5 ,0 0 0 f

Rate
%

5 S 
6 e

1 0  In ^12 
7 In 1912
o 5 *See text  

7

6  g

5  g 
See text

5
§ e6  g

4

When
Payable

J A  J
M A S  

Q— J 
J A J

Q — J 
y —J 

J A D

J A  J

J A J 
M on th ly  
J A  J 
M A N  
F A A

M A N  
J A  J 
A  A O

Last Dividend 
and M aturity

July 1 1946  
Sept 1 1948  
Jan 1 1913  
1937
Jan 2  '1 3 ,2 1 4 %  
Dec 3 1 ’ 12 1 H %  
June 1 1922  
Jan 1 ’ 1 3 ,2 1 4 %  
Jan 1 * 1 3 ,1 5 4 %

10 years

Jan 1 1961 
F eb 25  *13. 65c, 
Jan 1 1923  
M cb 1 1921 
Feb 1 1938

M ay 1 1920  
July 1 1950  
O ct 1 1950

6 Q — F  Feb 1 *13 1 5 4%
5 g A  A  O A p r 1 1957  
4 g F A  A  A u g 1 1918

See tex t  See tex t Feb 15 *13, 8 %  
See textj Q — J iJuly 15 ’ l l  3 %  
See text; Q — M Sept 15 *11 154

6 g 'A  A  O A pr 1913 to *21

Places Where Interest and  
Dividends are Payable

New Y ork , L on don , Ao  
New Y ork  and San Fran  
N ew  Y o rk
Central T rust Co, San Fr  
Checks mailed

Guaranty Trust C o, N  Y  
Checks mailed  

do

Bankers T ru st, N  Y

E quitable T rust Co 
M cch A  -Metals N a t Bk  
Union T ru st C o, A lbany

C om p any’s office  
C om m onw 'th  T r C o.B uff 
C om p any’s Office

111 T r  A  Sav B k , Chlo 
Central T rust C o, N  Y

G R E A T  N O R T H E R N  IR ON O R E  P R O P E R T IE S .— The U . S . Steel In
terests h ave elected to term inate on Jan. 1 1915 their lease (m ade O ct. 1 
1906) of the bulk of the ore lands on a royalty  basis of 51 65  per ton standard  
ore with 3 .4 c . per ton Increase each year. T h e trustees are Louis W .  Hill, 
Jam es N . HUI and W alter J . H ill. The 1 ,5 0 0 ,0 0 0  shares o f beneficial 
Interest In the trust equal to the number of shares of stock held were Issued 
D ec. 1906 to Great Northern stockholders. Properties, royalties rec’d , A c ., 
see V .  9 4 , p . 55 6 . First d lv . on ore c tfs ., 51 per share, paid S ep . 16 1907; 
M ch. 16 1908, $1; Sept. 15 1909, 51 ; M ch. 15, S ep t, and D eo. 1910 and  
M c h . 1911 and D e c . 1912 , 50c. each. V .  8 7 , p . 74 0 , 936 ; V . 9 0 , p . 562 ; V .

9 1 itepor3t3for year end. D e c . 31 ’ l l .  V .  9 4 , p . 3 4 7 , 5 5 6 .(V . 9 5 . p . 1544 .)
O R E A T  W E S T E R N  P O W E R  C O .— O R G A N I Z A T I O N .— Incorporated In 

California S ep t. 10 1908 and owns (1) at Big Bend (L a P lu m as), C al., 18  
miles above O rovlllc, and 169 miles northeast of O akland, a hydro-electric  
plant with a total capacity of 5 5 ,0 0 0  (electrical) h . p ..  Its power being  
transm itted to Oakland over two circuits to sub-stations at Sacra
m ento, Brighton, A ntioch, Cowell and O akland, each sub-station  supplying  
customers within a radius of 25 m iles. (2) A  reservoir under construction at  
Big M eadows which, with the falls on the north fork of the Feather River, 
should, It Is stated, m ake possible a developm ent of 50 0 .0 0 0  h . n . (compare  
V . 9 2 , p . 1438; V . 95 , p . 1606 . T h e  Im m ediate installation o f 3 additional 
hydro-electric plants of 5 5 ,000  h . p . each is said to  be proposed.

Also owns mi the 5 5 ,0 0 0 ,0 0 0  com m on stock of the California Electric  
Generating C o ., which has erected at Oakland for em ergency service a steam  
power plant, capacity 15 ,000 electric h . p .; and (b) In 1911 (V . 92 , p . 1438) 
acquired all of the $ 5 ,0 0 0 ,0 0 0  stock of the Cltv Electric Co. of San Fran
cisco, with a steam power plant of 2 8 ,0 0 0  electrical h . p . capacity . Favor
able dccl-lon , V . 94 , p . 1767.

The Citizens’ Light A  Power Co. was lncorp. In California on July 21 
1911 with $ 3 ,0 0 0 ,0 0 0  authorized com m on. $ 2 ,0 0 0 ,0 0 0  pref. and a bond issue 
of $ 2 ,5 0 0 ,1 0 0 . to Install an electric system  in Sacram ento In the Interest 
of the Great W estern  Power Co. The Sacram ento V alley Power C o ., 
which was Incorporated on Jan. 5 1911 with $ 2 ,0 0 0 ,0 0 0  au th . stock and
5 2 ,0 0 0 ,0 0 0  bonds, of which 5 1 ,0 0 0 ,0 0 0  to be Issued a t present, Is also con
trolled by  the sam e Interests. V . 9 3 , p. 1536.

C O N T R O L .— The entire $ 2 7 ,5 0 0 ,0 0 0  capital stock Is ow ned b y  the 
W estern Power Co. of N . J ., a holding companyjwltli $ 2 0 ,6 7 0 ,0 0 0  of out
standing stock, of which $6 ,0 0 0 ,0 0 0  Is pref. 6 %  cum ulative from Jnn. 1 1912.

B O N D S .— 1st M . 5 %  bonds, authorized. $ 2 5 ,0 0 0 ,0 0 0 . Certified. $2 0 ,
3 6 8 .0 0 0 : 5 7 50 .0 00  bearing no ln t., pledged under m tge. of California Electric 
Generating C o .; In hands of the public (V . 89 , p . 1283 ), $ 1 9 ,6 1 6 ,0 0 0 . In  
Jan. 1913 applied for authority to  Issue additional bonds sufficient to yield  
$ 3 ,9 7 1 ,7 3 1 , for extensions and im provem ents. V . 9 6 , p . 289 . T h e  $ 5 ,0 0 0 ,-  
O00 com m on  stock of California Electric Generating C o . is deposited under 
the 1st M . ,  and all the $ 5 ,0 0 0 ,0 0 0  stock o f C ity  E lec. C o . o f San Francisco 
has been similarly deposited. V . 9 1 , p . 1163; V . 92 , p . 1438; V . 8 9 , p . 1283.

C alifornia Electric Generating Co.— Leasod to Great W estern  Power C o .,  
which ow ns the $ 5 ,0 0 0 ,0 0 0  com . stk . (guarantees the bonds, p .,  i. A  s . f .)  
(V . 8 8 , p . 688 ; V . 89 , p. 47 2 ), and sinco 1912 pays 6 %  on the pref. stock. 
Prof, stock a u th ., $ 2 ,5 0 0 ,0 0 0 ; $ 2 10 ,0 00  In G t . W e st. Power C o . treasury; 
in hands o f public (divs. cum ulative a t 6 %  from  Jan. 1 1912 and guaranteed  
b y  G reat W estern  Power C o .) ,  $ 2 ,2 9 0 ,0 0 0 ; first m tge. (V . 8 8 . p . 6 8 8 ) , a u th ., 
$ 5 ,0 0 0 ,0 0 0 ; issued, guar, b y  G reat W estern Power C o . (V . 8 8 , p . 68 8 ), 
$1,200,000.

City Electric Co. of San Francisco .— First m tge. 5 %  bonds (V . 9 2 , p . 8 8 3 ), 
$ 2 ,5 7 4 ,0 0 0  issued, of which $ 8 3 3 ,0 0 0  in C . E .  C o . treasury, in t. guar, by  
C a l. G e n . E lec. C o . V . 9 3 , p . 66 8 .

G E N E R A L  F I N A N C E S .— In M ay 1911 the follow ing securities were 
underwritten b y  a syndicate on account of the purchase of the C ltv Eicctrlo 
C o. of San Francisco (V . 9 2 , p. 95 9 , 8 8 4 ): $ 3 ,0 0 0 ,0 0 0  Gr. W e s t . Power Co. 
1st M . 5s , due July 1 1916: $ 1 ,0 0 0 ,0 0 0  Calif. Electric Gen. C o. 6 %  pref. 
stock , $ 2 ,6 7 0 ,0 0 0  W estern  P o w .C o .o f  N .J .  com m on stock (V . 83 , n. 4 9 9 ).

C O M B I N E D  E A R N I N G S .— A s shown in V . 9 2 , p . 1438 : (Prelim i
n ary report for 10 m onths ending O ct. 31 1912 in V . 95 , p . 16 06 .)

Calendar Year—  l 9 1 2 - 1911.
G ross earnings___________________________________________ $ 2 ,3 0 6 ,5 5 3  $ 1 ,9 3 6 ,4 7 4
N o t earnings (after ta x es)...............................   1 ,2 9 6 ,0 8 0  1 ,1 7 7 .6 6 7
O ther in c o m e .. -----------------    7 ,1 3 6  1 ,6 85

T o ta l not in com e_____________________________________ $ 1 ,3 0 3 ,2 1 6  $ 1 ,1 7 9 ,3 5 2
B ond  interost__________    $ 8 5 6 ,7 7 9  $ 8 4 2 ,2 6 7
S u rp lu s_____________       4 4 6 ,4 3 7  3 3 7 ,0 8 5

D IR E C T O R S .— M ortim er Flelshhacker, P res., San Francisco: II . H . S in 
clair, Guy C . Earl, V .-P rcs 'ts , San F ran .; II . P . W ilson , S ec ., N . Y . ;  A . C . 
Bedford, N . Y . ;  Jam es Irvine, A . W . Bullard, Herbert Flelshhacker. San  
Fran .; A . W .  Burchard, W . S . Crandell. R . B . Y ou n g . N . Y .  Th e T reas
urer is F . M .  T om pkin s, N . Y . ;  S ec ., II . P . W ilso n . N .Y .  O ffices, 25  B road  
S t .,  N . Y . ,  and 233 P ost S t . ,  San F r .— (V . 9 5 , p . 1606: V . 9 6 , p . 28 9 , 3 6 4 .)

G U G Q E N H E I M  E X P L O R A T IO N  C O .— O R G A N I Z A T I O N , A c .— In 
corporated Juno 5 1899 in N ew  Jersey. H olds stock interests in m ining  
com panies in M exico and tho U . S . Assots D oc . 31 1912 included $ 4 ,4 0 0 ,
0 0 0  A m e r. Sm elters’ Securities series “ A ”  stock ; $ 6 ,9 5 0 ,0 0 0  A m . Sm elting  
A  Itof. c o m ., $ 4 ,0 4 5 ,0 4 0  U tah Copper C o . stock , $ 4 8 8 ,7 5 5  C hin o C opper  
C o . stock , $ 1 ,2 1 2 ,0 0 0  R a y  C onsol. Copper C o . com m on , $ 1 4 ,1 7 4 ,2 4 5  Y u k o n  
G old  C o . stock , $ 1 ,1 4 4 ,1 0 2  A lask a-Y u k on  property and eq u ipm en t, 
$ 5 3 ,0 1 0  miscellaneous investm ents (all carried at c o st), A c . See lis t , 
V . 96 , p .4 1 9 .

D IV ID E N D S.— From  April 1903 to  O c t. 1 9 0 6 ,1  V \%  quar. (7 %  yearly ), 
and sinco to Jan. 1913 , in c l., 2 > $ %  quar. (1 0 %  y e a rly ).

R E P O R T .— R eport for cal. year 1912, in V . 9 6 , p . 4 1 9 , show ed: Profits  
for year, $ 3 ,2 7 1 ,7 5 0 ; d ivs. ( 1 0 % ) .  $ 2 ,0 7 9 ,3 3 0 ; b a l., su r., $ 1 ,1 9 2 ,4 2 0 .

O F F IC E R S .— Pres., Daniel G uggenheim ; V . - P „  M orris G uggenheim ; 
T reas., Leopold Friedrich; S ec.. Charles K . L lp m a n . O ffices, 165 B ’w ay, 
N .  Y .— (V . 9 4 , p . 69 6 , 1055 , 1630; V . 9 6 , p . 4 1 9 .)

H A R T . SC H A F F N E R  & M A R X , IN C  — O R G A N  — ln co rp . in N . Y .  
M ay 11 1911, succeeding firm m anufacturing m en’s cloth in g. V .  9 2 . p . 13 76 .

S T O C K .— Com m on stock , $ 1 5 ,0 0 0 ,0 0 0 ; par, 51 00 ; p ref., see table. Pref. 
Is redeem able In whole or part at 120 and accrued dividends, at least 5 5 0 0 ,
00 0  to be retired on or before July 1 1921 and $ 5 0 0 ,0 0 0  during 5 - year periods 
thereafter. N o m tge. can be placed or the pref. stock Increased w ithout  
tne consent of 7 5 %  of the outstanding pref. stock . N o  dividends on the 
co m m o n sto ck  unless there shall have been set aside 5 5 0 0 ,0 0 0  surplus profits 
and no dividends In excess of 4 %  In an y year unless there shall have been 
set aside as surplus profits a t least 5 1 ,0 0 0 ,0 0 0 . V . 9 2 , p . 13 76 , 1439 , 16 39 .

D I V I D E N D S .— In full to Jan. 1913 , In clu sive ,7 %  (1 H %  q u a r .) .

R E P O R T .— R eport for year ending D e c . 31 19 12 , in V . 9 6 , p . 3 5 6 ,  
show ed: Gross sales, $ 1 3 ,6 2 5 ,7 9 7 ; net profits, $ 5 2 4 ,7 9 6 ; other in com e, 
$ 5 2 ,0 0 7 ; pref. d iv . ( 7 % ) ,  $ 3 4 5 ,0 2 7 ; in t ., deproc’n , A c .,  $ 8 3 ,1 6 4 ; b a l., su r ., 
$ 1 4 8 ,6 1 2 .— (V . 9 4 , p . 2 8 2 , 695; V . 9 6 , p .2 0 5 ,  356, 4 9 2 .)

H A V A N A  TO BA C C O  C O .— O R G A N I Z A T I O N .— Incorporated In N ew  
Jersey on M ay 28  1902 as am algam ation , per plan In V . 7 4 . p . 11 42 . Th e  
A m er. Cigar C o ., it is understood, ow ns a controlling interest In the com 
m on stock and $ 3 ,6 9 6 ,0 0 0  of $ 7 ,5 0 0 ,0 9 0  bonds. V . 85 , p . 2 8 7 .

Stock , c o m ., $ 3 0 ,0 0 0 ,0 0 0 ; pref., 5 %  n o n -c u m ., $ 5 ,0 0 0 ,0 0 0 ; ou tstandin g, 
c o m ., 5 2 9 .7 9 0 .7 0 0 : pref., $ 4 ,7 0 3 ,8 0 0 : par of shares. $ 1 0 0 . B onds. $ 1 0 ,
0 0 0 ,0 0 0  20 -year gold 5s. of which $ 2 ,5 0 0 ,0 0 0  In treasury. R eport for ca l. 
year 1911 , V . 94 . p .6 9 3 ,sh o w e d : Dividends received, 5 1 7 ,3 0 1 ; deficit after  
charges and expenses, $ 1 9 5 ,1 9 2 ; ln t. on gold bonds, $ 3 7 5 ,0 0 0 ; b a l., d e f ., 
$ 5 7 0 ,1 9 2 . Office, 111 Fifth A v e „  N . Y .— (V . 94 , p . 6 9 3 , 7 6 9 .)

H E R R IN G -H A L L -M A R V IN  SA F E  C O .— See page 186 .
H O C K I N G  V A L L E Y  P R O D U C T S  C O .— See Issue O c t. 1912 ; V .  9 6 , p .

4 8 5 .
H O M E S T A K E  M IN IN G  C O .— See page 186 .
H O U S T O N  O I L  C O . O F  T E X A S .— V . 9 5 , p . 179 ; V .  9 6 , p . 6 4 , 4 2 2 .
H U D SO N  N A V IG A T IO N  C O .— See Issue O c t. 1912 .
H Y D R A U L I C  P O W E R  C O .— See issue O c t. 19 12 .
IL L IN O IS  B R I C K  C O .— (V . 9 1 . p . 4 1 5 , 1767 ; V . 9 6 , p . 48 4 .)
IL L IN O IS  N O R T H E R N  U T IL IT IE S  C O .— O R G A N I Z A T I O N , A c .— In 

corporated in Illinois April 1912 and acquired gas and electric properties 
belonging to fifteen com panies operating in the western half o f the northern  
part of Illinois adjoining the territory served b y  the Public Service C o r p .o f  
N o. III.; also owns all stock and bonds of Sterling D ixon & E astern  Eicctrlo  
R y .,  owning street railway system s in Sterling and D ixon and an in ter
urban line between the two cities: total 1st track, 16.71 m iles. V .9 4 , p .1 3 8 3 . 
In N o v . 1912 tho M id d le  W e st  U tilities C o . secured nearly all o f the com m on  
stock b y  exchanging $1 5  in pref. and $1 8  33  1-3 com m on o f M id . W e st  
C o . for each share o f Illinois N o r . C o . V . 9 5 , p . 14 05 . D lv . on p ref., 
I lA % .  paid N o v . 1 1912 and F eb . 1 1913 .

B O N D S .— O f the 1st and ref. 5s of 1912 5 2 ,0 0 0 ,0 0 0  h ave been so ld . 
A dditional am ounts m ay be Issued (a) 5 4 5 6 ,0 0 0  to refund underlying bonds;
(5) in exch ange, par for par, for m ortgage debt existing at tim e of acqui
sition o f properties acquired in the future: (r» 5 1 ,0 0 0 ,0 0 0  for future additions; 
id) tor expenditures over and above $ 1 ,0 0 0 ,0 0 0  made In acquiring future 
property to extent of 7 5 %  of cost thereof. V . 9 4 , p . 13 83 . 
property to  extent o f  7 5 %  o f cost thereof. V . 9 4 , p . 1383 ; V . 9 5 , p . 11 23 .

E A R N I N G S .— For the cal. year 19 11 , gross, $ 5 3 2 ,0 3 7 ; net after taxes, 
$ 2 1 5 ,4 2 6 . V . 9 5 . p . 1123 .

O F F IC E R S .— Samuel Insull, P res.; John F . Gilchrist, A sst , to P res.; 
Frank J . Baker and Charles A .  M unroe. V .-P residen ts: John H . Gulick  
Sec. A  T reas.— (V . 9 4 , p . 1383 ; V . 95 , p . 1123 , 13 31 , 1405 .)

IN D IA N A  L K iH P IN G  C O .—  O R G \ N I Z A T I O N .— Successor on or a b o u t  
O ct. 1 1908 to the L afayette, F ort W a y n e , e tc ., gas com panies, foreclosed, 
per plan In V . 8 4 . p . 87 1 : V . 8 6 . p . 9 8 4 . Stock a u th ., $ 4 ,5 0 0 ,0 0 0 . all ou t
standing. D ividend, 1 % ,  paid A u g . 1 1912 ; O ct. 1, 1 % .  R eport for c a l. 
year 1911 in V . 9 5 . p . 5 4 2 , showed, gross, 5 1 ,0 1 4 ,9 5 5 ; n et, after ta x es, 
$3 3 5 ,0 7 6 : bond ln t., $ 1 1 9 ,8 6 4 ; contingent fund, 5 3 0 .0 0 0 ; b a l., su r., $ 1 8 5 ,
2 1 2 . Office. 2 Rector S t ., N . Y .— (V . 9 5 . p . 179, 542.)

IN D IA N A  R E F IN I N G  C O .— See issue O ct. 1912 .
IN G E R S O L L -R A N D  C O .— O R G A N I Z A T I O N .— Incorporated In N . J . 

June 1 1905 and acquired Ingersoll-Sergeant Drill and R and Drill com panies 
and a m ajority of the $ 2 5 0 ,0 0 0  stock of the Canadian R and Drill C o ., the 
latter h aving a plant at Sherbrooke, Q u e. Ow ns plants at Phllllpsburg, 
N . J ., E aston and A th en s, P a ., and Painted P o st, N . Y .  In N o v . 1910  
acquired controlling interest In A .  S . Cam eron Steam  P um p W o rk s , 23d  S t .  
and E ast R iver, N . Y .  V . 9 1 , p. 14 50 . A pplication  to list was In V . 8 3 , 
p. 1176 ; see also V . 8 4 , p . 8 6 7 ; V . 8 5 . p . 4 6 5 .

S T O C K .— Stockholders voted N o v . 16 1910 to Increase the authorized  
com m on  stock from  $ 5 ,0 0 0 ,0 0 0  to $ 1 0 ,0 0 0 ,0 0 0 . H olders of $ 2 ,2 7 4 ,5 0 0  of 
the $ 4 ,8 0 0 ,0 0 0  outstanding pref. stock availed them selves in D ec. 1910 of 
the option  of exchange, share for share, of com m on  stock . V . 9 1 , p . 71 9 , 
1028, 1098 , 1388 . 1515 . 1632 . In O ct. 1911 a 2 5 %  stock d iv . ($ 1 ,3 1 8 ,6 2 5 )  
was paid and In D e c . 1912 $ 1 8 2 ,4 0 0  stock  was sold , raising com m on stock  
to  $ 6 ,7 7 5 ,5 0 0 . V . 9 3 , p . 8 7 4 ; V . 9 6 . p . 139.

D I V ID E N D S  — P ref.. Jan. 1906 to J an . 19 13 , Incl.. 6 %  yearly (J. A  J . ) .  
On com m on , 5 %  paid April 1910 ; A pril 19 11 , 5 % ;  A pril 19 12 , 5 % .  and in  
O c t. 19 11 , 2 5 %  in stock .

E A R N I N G S .— For 9 m o s. ending S ep t. 3 0  19 12 , n et, after depreciation  
($ 3 5 9 ,2 3 0 ) , $ 8 7 2 ,8 6 0 ; bond in t ., $ 7 5 ,0 0 0 ; pref. d iv ., $ 1 1 3 ,6 3 8 ; b a l., su r., 
$ 6 8 4 ,2 2 2 .

R E P O R T .— R eport for year 1911 In V .  9 4 , p . 9 7 9 , show ed: N et earnings 
over depreciation ($ 4 6 1 ,7 4 3 ), $ 1 ,0 0 8 ,9 8 7 ; in t. on bonds, $1 0 0 ,0 0 0 ; pref. 
d lv . ( 6 % ) .  $ 1 5 1 ,5 1 8 ; com . d lv . (5 % )  paid April 1912 , $ 3 2 9 ,5 1 5 ; b a l., su r., 
$ 4 2 2 ,9 5 4 ; reserves, $5 ,000 .

O F F IC E R S .— P res., W m . L . Saunders: 1st V .-P . ,  George D ou b led ay , 
V .-P . A T reas.. W m . R . Grace; S ec ., F red. A .  Bralnerd. O ffice. 11 B w a y . 
— (V . 9 2 . p . 9 5 3 ; V .  9 3 , p . 8 7 4 , 1024 ; V .  9 4 , p . 97 9 ; V .  9 6 , p . 13 9 .)

IN T E R N A T IO N A L  A G R IC U L T U R A L  C O R P O R A T IO N .— O R G A N I Z A  
T I O N .— Incorporated In June 14 1909In  N ew  Y o rk . Owns one-half of the  
stock of the K allw erke Sollstedt Gew erkschaft, ow ning potash m ines at  
Sollstedt, G erm an y (having sold on e-h alf with an  option  outstanding in 
Jan. 1912 on th e rem aining h a lf). Prairie Pebble Phosphate C o ., F lo rid a ,A c., 
phosphate deposits in Tennessee and fertilizer factories in various States 
V . 91 , p . 1516 . 1450 : V . 9 2 , p . 1181: V .9 4 .  p .2 8 2 ,  17 68 . H as contract with  
the Tennessee Copper C o. for sulphuric acid. V . 92 , p. 3 2 7 . S tock In
crease, V . 9 2 , p . 9o 9 , 1131 , 1181 . Potash  supplies. V . 9 3 , p 2 8 7 , 2 3 1 , 1107 ; 
V . 9 4 , p. 7 0 . 2 8 2 .

N early all the stock Is In a voting trust until Sept 14 1914 . V otin g  
trustees. T h om as W . L a m en t, W ald em ar Sch m idtm nn n, W illiam  N . Shaw , 
John W .  Fry and J . Du P ratt W h ite . V .  94 , p . 17 67 .

B O N D S .— O f the 1st M . and coll, trust gold 5s ($ 3 0 ,0 0 0 ,0 0 0  au th . issues 
$ 1 3 ,0 0 0 ,0 0 0  have been sold, the proceeds of $ 6 ,5 2 5 ,5 0 0  being used to retire 
subsidiary com pany bonds and o f $ 6 ,4 7 4 ,5 0 0  to retire floating d eb t. Th e  
rem aining $ 1 7 ,0 0 0 ,0 0 0  bonds are issuable for not more than 7 5 %  of the  
co«t of acquisitions, im provem ents or betterm ents, securities of other com 
panies and general corporate purposes (the last-nam ed to a m axim um  
am ou nt of $ 4 ,0 0 0 ,0 0 0 ,until 5 2 1 ,0 0 0 ,0 0 0  are outstanding, and thereafter to  
a m axim um  am ou nt o f $ 2 ,0 0 0 ,0 0 0 ) , but only when the consolidated net
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MISCELLANEOUS COM PAN IES  
* [For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$380,000
95,000

6,775,500
2,525.000
2.000,000
7,827,100

l e
See text 
6 in 1912 

5 g

J & J 
J & J
See text 
J & J 
J & J

July 1913-16 
July 1913 to '16 
Apr 3 0 ’ 12 5% 
Jan 1 1913 3%  
Dec 31 1935

First Tr & Sav Bk, Ohio 
do do 

Checks mailed 
do

Office 11 B ’way, N Y
13,059.300 7 In 1912 J & J Jan 1 5 ’ 13 3 )4
13,000.000 5 g M & N May 1 1932
5,700,000
2,000,000
6,500,000
5,000,000 Ono y a r
1.900.000 
8,000,000

242,000
1.482.000

40.000. 000
30.000. 000
20.000. 000

6 g 
5 g

J & J
M & S  
J & J

July 1 1916 
Sept 1 1949 
Jan 1 1950

Bankers Trust Co, N Y 
Continental Tr Co, Balt 
)4%  paid January 1909 
Office Turner Co, N Y 
Checks mailed 
Checks mailed

6 g
5 In 1912

7 
5

F & A 
Q— J 
Q— M 

F & A

Feb 1 1926 
Jan 1 5 ’ 13 1M 
Mch 1 1913 1 >A 
Feb 1 1915

40,000.000 See text. Q— J
30.000,000 7 Q— M
49,931,735
51,730,971
52.744.000
18.143.000 
£1,250,000

£89,831

4)4 e  
5 g 
4)4

4)4  & 5

A & O 
F & A 
J 30 Dec

Oct 1 1922- 
Feb 1 1929 
Dec’ 13-J’e30’22 
Various

J P Morgan & Co, N Y 
Company’s Office, N Y 
London 
Liverpool

Ind. Ref. C o./C ar trust due abt .$65,000 s-a call. 105____F .c
(Concluded)\Car trusts $15,000 due s-a_______________F.c

Ingersoll-Rand— Common stock $10,000,000 a u th orized ___
Prel stock 6%  cum (p & d) option (see text)_______ ______
First mtge $3,000,000 gold red 105 since 1911_____ N.c*&r

International Agricultural Corp— Com stk $18,000,000 auth-
Pret stock fp & d) 7% cum $18,000,000 authorized............
1st M & collat tr sink fd bonds $30,000,000red 103 .Ba.c*

In tern a tion a l C otton  Mills— Com stock 86,000,000______
1st pref 7%  cum red text 88,000,000_______________________
2d prof 6%  (cum after 3 years) $7,000,000 red text________
Three-year notes red after one year at 101________________
Convertible gold notes redeem, par $2,000,000 (seetext) Ba 
Mt Vernon-W oodberry llrst mortgage gold $8,000,000. .c*

do do Income cumulative mortgage_____
J Spencer Turner Co deb $2,000,000 gold p & 1 (red) see text 

Internal Harvester of New Jersey— Com stock $40,000,000-
Prelerred (p & d) 7%  cumulative $30,000,000____________
Notes $20,000,000__________________ ________________ ______

In tern at H arvester C orp .— Com stock 840,000,000_______
Preferred (p & d) 7%  cumulative 830,000,000.......................

International Mercantile Marine— Stock com $60,000,000___
Pret (p & d) 6%  cum $30,000,000 (V 84, p 1309, 1370) — . 
Coll trust M $75,000,000 red 105 since Oct 1907..N .c*& r 
Internat Nav 1st M g $20,000,000 subj to call (text) .FP .c* 
Oceanic Stm Nav 1st M deb £2,500,000 auth red text-.c& r 
Dominion Line debentures...................... ....................... .. .  .

1910
1910

1906

1912

$1,000 
500 
100 
100 

100 &c 
100 
100 

100 &e 
100 
100 
100

1911
1899
1899
1906

1912

1,000
1,000
1,000
1,000

100
100

1902
1899
1908
Var

100
100
100
100

1,000
1,000
£100

Various

Income for the fiscal year next preceding shall have been three times Interest 
charges, Including bonds to be Issued.

Annual sinking fund (first payment May 1 1914) will equal at least 2 )4%  
of all bonds previously Issued, and In addition, If In the cal. year next pre
ceding there Is mined from lands owned by the corporation or Its subsidi
aries over 1,000,000 tons of phosphate rock, at least 20c. a ton on such excess 
tonnage. Minimum sk. fd ., 8325,000 per an. V . 94, p. 1767; V. 95, p. 1211.

Atlas Phosphate Co. owns all of the Prairie .Pebble'.Phosphate Co. stock, 
$6,000,000 purchase-money bonds being given In payment, of which 
$3,899,000 mature Jan. 1940 and $2,000,000 In Installments of $500,000 
each on July 1 1911 and Jan. 1 1912, 1913 and 1914, a certain amount being 
reserved to retire a like amount of underlying bonds.

D IV ID E N D S.— On pref. to Jan 1913 Inch, 7%  per ann. (now 3 )4 %  s-a.)
EARN INGS.— Report for year ending June 30 1912 In V. 95, p. 967, 

showed net earnings, $2,031.209; lnt. on bonds. &c., $505,690: pref. dlv. 
(7 % ), 8914,505; bal., sur., 8551,008. Outllok Dec. 1912, V . 95, p. 1749.

DIRECTORS.— Waldemar Schmldtmann (Pres.), William N. Shaw, 
Albert French and T. C. Meadows (Vice-Presidents), Thomas W . Lamont, 
A . H . W lggin, Chas. II. Sabin, Bonj. Strong Jr., Francis M . W eld, Goo. B. 
Caso. J. Du Pratt White. Office, 165 B ’way, N . Y .— (V . 95, p . 1211, 1749.)

IN TERN ATIO N AL COTTON  MILLS.— O R G A N IZA T IO N .— Incorp. 
in Massachusetts Feb. 7 1913 and took over per plan, V. 95, p. 1686, the lnt. 
C ot. Mills C orp., assuming the latter’s obligations. Under the plan there 
was furnished approximately 86,675,000 cash to pay the debts and obliga
tions o f old company and provide working capital by salo o f  85,000,000 
one-year notes, &c. V. 96, p. 422. Tho old company acquired about 94%  
o f the 87,000,000 Cons. Cotton Duck C o . common and 86,000,000 prof, stock; 
also substantially all tho stock o f tho M t. Vernon-W oodberry Cotton Duck 
Co. (through tho Consol. Cotton Duck C o .), 68)4%  o f stock o f Bay State 
Cotton Corp. and all the stock of tho J. Spencer Turner C o. and Boston 
Yarn C o., selling agencies; properties, 27 mills, producing over 3,000 varie
ties. V . 91, p. 279, 467; V. 92, p . 61. 1035; 1313; V. 94, p. 1768.

Owns moro than 93% o f the 83,000,000 M t. Vernon income bonds (V . 82, 
p . 626). Also owns entire stock o f J. Spencer Turner C o., N . Y ., guarantee
ing 81,482,000 6%  debenture?. It is proposed as part o f tho reorgani
zation o f tho Internat. Cotton C o. to exchange Turner Co. debentures for 
now 7%  Turner C o. pref. stock. V. 96, p. 206.

BONDS.— Consol. Cotton Duck Co. underlying bonds, $145,000; Mt. Ver
non-W oodberry, $650,000, viz.: $250,000 Tallahassee Falls Mfg. 1st M. 
bonds and $400,000 Columbia Mills Co. prior lien notes.

STO C K .— The first pref. will be entitled to 6%  cum. dividends and is 
redeemable at 105 for 3 years, thereafter at 115. Tho second pref. will not 
bo entitled to dividends for 3 years and will thereafter bo cumulative 6%  
and redeemable at par.

CON VERTIBLE NOTES.— The $2,000,000 5-year 6%  gold notes of 1911 
are redeemable at par, all or any part (If less than all, then amount to be 
called to be drawn by lot) on any Interest day, and are convertible Into pref. 
stock at par from Aug. 1 1913 to Jan. 1 1916 unless previously called. 
Sinking fund payment on or before Nov. 1— In 1912 to 1914 sufficient to 
retire $100,000 yearly and In 1915 $200,000 on Jan. 1 next following;
8100,000 retired in 1912. V. 92, p . 1568, 1639; V . 93, p. 942, 1024.

R E P O R T .— For fiscal year ending Dec. 31 1911, in V. 94, p. 1381, 
showed: not earnings o f ln t. Cotton Mill Corp., $388,936: lnt. on notes, 
$60,000; pref. dlvs. (5 )4 % ), $295,825; bal., sur., $133,111. For 6 mos. 
ending June 30 1912, combined earnings, lncl. associated cos., $808,527: 
fixed charges, $330,525; bal., sur., $478,002. V. 95, p. 364.

DIRECTORS.— S. Davies Warfield (Chmn.), Myron C. Taylor (pres), 
Charles M. Warner, Thomas M. Turner, David II. Carroll and P. T . Jackson 
Jr. (V .-Ps.), J. D. Armltage (Gen. Mgr.), Rodman P. Snelllng, Frank J. 
Hale, Albert L. Scott, F. P. Carpenter, E. A ., BrinckerhofI, J. H. Wheel
wright, William II. GralTlin, E. A . BrinckerhofI Jr. (Treas.), F. S. Kane, 
J. i f .  Farrington. Louis P. Myers Is Secretary. Office, 86 Worth St., 
N . Y .— (V . 96, p. 422,.)

IN TERN ATIO N AL H ARVESTER CO. OF NEW JE R SE Y .— Incorp. 
in N . J. on Aug. 12 1902 and acquired five concerns manufacturing agri
cultural machines: Deering Harvester C o., M cCorm ick Harvesting Machine 
C o ., «Scc. Also has timber lands, coal, ore, blast furnaco and steel proper
ties. See report, V. 86, p. 1471; V. 87, p. 94; V. 90, p. 1242. Wisconsin 
Steel mtge., V. 85, p. 104. Purch.-monoy obligations Dec. 1911, 8879,500.

In 1912 the Government brought suit to dissolve tho company for alleged 
violation o f Anti-Trust Law. V. 94, p. 1252; V. 95, p. 364, 359. In view 
o f tho suit, tho foreign plants and business and “ now lines”  wero early in 
1913 transferred to the newly-formed International Harvester Corporation 
(seo that co. below), which also acquired such portion of tho quick assets 
and assumed such portion o f the debt as to result in tho not assets and sur
plus o f tho two companies being substantially equal.

STO C K .— Because o f said separation o f properties, the stock was re
duced in 1913 from 880,000,000 common and 860,000,000 prof, to ono-half 
thoso amounts o f each class, each stockholder rccotving 8100 in cash for 
each sharo o f stock o f both classes or at his option, an amount o f tho now 
com pany’s stock equal to his canceled shares. V. 96, p 365, 492.

Voting trust expired Aug. 1 1912. V. 95, p. 239. Rights o f stock, see 
application to list, V. 95, p. 302.

D IV ID E N D S (old stock).— In 1903, 3 % ; 1904 to 1906, 4%  yearly. On 
pref. (now stock), June 1907 to M ch. 1913, both incl., 1)4%  quar. A 
33 1-3% stock div. was declared in Jan. 1910 (see V. 90, p. 170); also a cash 
div. o f 4%  on tho com. stock, as increased to 880,000,000, from earnings 
o f 1909, payable 1% quar. beginning April 15 1910; 1911, April, 1)4% ; 
July, IM % ; Oct., 1)4% ; 1912,5%  (Q .-J.); 1913, Jan., 1)4%  ■ V . 90, p. 170, 
306, 376, 450.

NOTES.— In Jan. 1912 sold $20,000,000 3-year 5%  notes.— V.94, p. 211.
R E PO R T.— For 1911, V . 94, p. 1311, 1322: l()-yr. record. V. 95, p. 359. 

C a l .  N e t  D e p r e c 'n ,  I n t e r e s t  o n  P r e t  . D l v s . Com.D i e s .  B a la n c e .  
Y e a r s .  I n c o m e .  R e n e w . ,A c .  L o a n s ,A c .  (7% ) (4% ) S u r n l u s .
1911.. $26,355,480 $9,286,987 $1,547,095 $4,200,000 $4,000,000 $7,321,398
1910.. 25,353.518 8,264,718 1,003,981 4,200,000 3,200,000 8,684.819

OFFICERS.— Chairman of Board, Charles Deering; Chairman Finance
Committee, George W. Perkins; Pres., C. H. McCormick; V.-Prests., James 
Deering. Harold F. McCormick, William II. Jones and J. J. Glessner: Treas., 
Harold F. McCormick. General office, 237 Michigan Ave., Chicago. 
— (V. 95, p. 239, 300, 302, 359, 364; V. 96, p. 139, 365?492.)

IN TERN ATIO N AL H ARVESTER C O R P O R A T IO N .— O R G A N IZA 
T IO N .— Incorp. in N . J. Jan. 27 1913 and took ovor, per plan V. 96, p . 365, 
from the International Harvester Co. o f N . J. (seo that co. above) all o f its 
foreign plants and business, with tho stock o f foreign subsidiary com -

iy, rj. .j . uurwmu, ueo . vy . t-enems, j. r .  iviorgan j r . ,  A . 11. Hil
aries Steelo. English Directors.— E. O. Grenfell, J. B . Ismay 
, Lord Pirlo, Charles F. Torroy and Harold A. Sanderson. Office, 
ray, N . Y .— (V. 95, p. 364, 893; V. 96, p. 64.)

panics, including lnt. Harvester Co. o f  Canada, L td., and also tho plants 
in tho U. S. manufacturing “ new lines”  added since tho incorporation o f the 
first-named company in 1902 (including gas engines, tractors, auto-wagons, 
cream separators, wagons, manuro sproadors and tillago and planting im 
plements, viz.: Akron (O.) W orks, Milwaukee (W is.) W orks, Newark Valley 
(N . Y .) Works, Plano Works, Wost Pullman (111.) Tractor and Weber 
Works, Chicago, 111.

The assets, surplus and earning power aro estimated to bo about J ono-half 
o f  thoso o f the old co . (a portion of tho debt being also assumed to bring 
about this result. )

STO C K .— Tho stock, $40,000,000 common and $30,000,000 cum. 7%  
pref. (p. & d .), being ono-half of that o f tho old co ., is oxpected to rocoive 
dividends at tho samo rates (5%  and 7 % , respectively) and at tho same 
dates as tho old co .— (V. 96, p. 365, 492.)

IN T E R N A T IO N A L  M E R C A N T IL E  M A R IN E  C O — ORGAN IZATION  * 
&C.— Formerly Internat. Nav. Co., acquiring In 1902 (per plan, V. 74 
p. 888, 941, 1093: V. 75, p. 1089, 1305), White Star, American, Red Star, 
Atlantic Transport, Dominion and Leyland lines. Aggregate gross tonnage* 
built or building Dec. 31 1911 of 1.181.125 tons. Govt, suit, V. 92, p. 1 9 1  •

STOCK.— Of the stock, $10,068,265com . an d $8,269,029 pref. on D ec .31 
1911 remained In the treasury. A majority of both classes of stock is held 
In a voting trust under an extension consented to In 1912, until Oct. 1 1917, 
although the trustees may, In their discretion, terminate the trust at an 
earlier date. Voting trustees, J . Plerpont Morgan, Chas. Steele, J . Bruce 
Ismay, Peter A . B. Wldener and W . J. Pirrle. V. 95, p . 893.

BONDS.— In 1908 £1,250,000 (auth. £2.500.000) Oceanic Steam Nav. 
Co. (White Star Line) 4 )4%  debs, were sold, £125,000 redeemable yearly 
Dec. 31 at par, beginning 1913; remainder payable June 30 1922. All or 
part may bo retired at par begin. 1914 on 60 days’ notice. V. 87, p. 1091.

Coll, trust 4 Ks, sec annllcatlon to list, V. 84. p. 1309. The Internat. 
N av. 5s aro subject to call at par since 1909 and a sinking fund basod on 
earnings but not exceeding $500,000 rotiros them annually sinco M ay 1 1905. 
Dominion Lino dob. £89,831; Fred. Loyland & C o. 1st M . 4%  dob., £331,
300, duo Dec. 1 1921, aro not iticludod in co ’s bal. sheet, only a m ajority 
o f stock being owned.

R E P O R T .— Report for year ending Dee. 31 1911 In V. 94, p. 1760, 
showed- Total gross earnings, $39,153,343; net, $8,082,559; lnt. and Income 
tax, $3,864,290; add surplus Insurance account, $291,000; bal., sur. for 
year, $4,509,269. In 1910, gross, $38,073,595: net, $8,298,203.

OFFICERS.— Pres., J . Bruce Ismay; Treas., Horace G. Philips.
D IR E C T O R S.— Americans.— P. A . B. Widoner, Percy Chubb, John I . 

W aterbury, E. J. Berwind, Geo. W. Perkins, J. P. Morgan Jr., A . H . Gil- 
lard, Charles Steelo. •  -
R t. Hon. Loi 
9 Broadway,

I N T E R N A T IO N A L  M O T O R  C O .— (V. 95, p. 1686; V. 96, p. 64.)
t (THE) IN T E R N A T IO N A L  N I C K E L C O —  Incorp. In N. ,T. M ch .29 1902
In Sept. 1912 succeeded to International Nickel Co. and Colonial Nickel 
Co., per plan V. 95, p. 239, 682, the old lnt. Nickel com . stock receiving 
250% In new com . stock, the old pref. $ (or $, In new pref., and $9,000,000 
new com . being offered to old stockholders to retire tho $7,900,154 bonds 
at 110, all bonds not previously purchased to be called for payment on 
April l 1912. The company had previously acquired all stock of 
Canadian Copper Co., with plant at Copper Cliff, Ont.; and the Orford 
Copper Co. of Bayonne, N. J .; control Nickel Corp., L td ., London, anil 
Soclctc Meniere New Caledonia, &c. V. 75, p. 120o, 1257.

Voting Trust.— A majority of the stock Is deposited with E. C. Converse, 
Joseph R. Do Lamar. Ambrose Moncll, Robert M. Thompson and Ezra F. 
VVood as voting trustees for 5 years ending Sept. 6 1917. ’Flic trustees may 
terminate the agreement at any time V. 93, p. 1468; V. 95, p. 682.

D IV ID E N D S.— Divs. on stock as readjusted, l H % on pref. N ov. 1 1912 
and Feb. 11913, and on com. 2%  Dec. 2 1912 and 2 'A % M ch. 11913. V.95, 
p. 752. On old pref., 1)4%  quar. Juno 1906 to N ov. 1912, both incl. On old 
com. stock 1% paid Sept. 1 1909; Dec. 1909 to M ch. 1911, both incl (quar.) 
1% and y2%  extra; June and Sept. 1911,21$ % ; Dec. 1911 ,4% ; 1912, M ch ., 
5% ; June, 7% ; Sept., 5 )4 %\and July 1910, 25% extra.

R EPO RT.— Report of com pany for year ending March 31 1912, In V .94, 
p. 1563, showed: Total net Income, $4,860,413; lnt. on bonds, $445,050" 
deprec., sinking fund reserve, &c., $838,803; dlv. on pref. (6 % ), $534,749; 
dlv. on com . (18 4$%). $2,143,412; bal., sur., $903,799. ' ’

OFFICERS.— Chairman of board, Robert M. Thompson: Pres., Ambrose 
Moncll: Sec. and Treas., James L. Ashley. Olflco, 43 Exchange Place. 
N. Y .— (V. 94. p. 1700, 1760: V. 95, p . 239, 621. 682, 752, 1086.)

IN T E R N A T IO N A L  P A P E R .— Incorporated Jan. 31 1898 and took over 
by purchase 25 of the principal pulp and paper mills of the U. S.; see V. 81, 
P- 2623; V. 67, p. 428, and V .69, p.494; also applications to list In V. 67, 
p. 1359, and V. 08. p. 720; V. 80, p. 1482. Dally output about 1,700 tons. 
See prospectus In V. 66. n. 288, and V. 67, p. 177; also official statement, 
V . 69. p. 281. The Continental Paper Bag Co., a majority of whose $5,000,
000 stock Is owned, with factory at Rurnford Falls, Mo., capacity about
15.000,000 bags dally; first (quar.) dlv. on com . stock, 1% , paid June
1905. V. 70, p. 742; V. 69, p. 494, 908; V. 73, p. 786; V . 80. p. 2624; 
V. 82, p. 103. American Realty Co. see V. 75. p. 1025; V. 79, p. 2207. 
Effect of reciprocity with Canada, V. 92, p. 1439; V . 93, p. 411.

DIVIDENDS—  1898. 1899. ’00 to ’07. 1908. ’09 t o ’ 12. 1913.
Pref. stock (% ) .......... 4)4  6 6 yearly 4 2 yearly )4,— ,—
Com. stock ( % )_____  1 2 None None None None

BONDS — The consol, mtge. 5% bonds of 1905 ($10,000,000 authorized 
Issue) are convertible on any Interest (lay since July 1907 and before 1917 
Into pref. stock at par. A s. f. of 2% of all bonds ever issued Is payable 
yearly since 1907, for which bonds arc subject to call at 105 and Interest 
since 1909. The remaining $4,000,000 bonds arc reserved for future 
purposes. V. 79, p. 2099: V. 80, p. 119, 225: see app. to list, V. 80, n. 1482

The consol. 6s cover all “ after-acquired realty.”  Annual s. f., $150 000 
began 1905. Notes payable Dec. 31 1911, $4,985,000. Other bonds out: ’

1. Int. Paper purch. money. Int. Where paid. Outst'g. Maturttu. 
AmmonoosucLumb.lstM.s.f4. g M-S N Y, Met Tr Co $160,000 Sept 1 '13
Ontario Paper 1st M......... __(’> g F-A do do 150,000 Feb 1 '18
Rurnford Fall Sulphite IstM.O g J-J do do 350,000 July 1 '1 8
Piscataquis Falls P .ls tM .s .f-4  g F-A do do 57,000 Aug 1 ’ 18

2. Old bonds assumed (all subject to call at 105) —
Hudson River Pulp &JPa___6 g J-J N Y , Man Tr Co 1,400,000 Jan 1 ’ 18
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Bate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

See text See text M chl ’ 13 2 H % 43 Exchange Place, N Y
6 In 1912 Q— F Feb 1 1913 1 Y do do

5 g A & O Apr 11932 
July 1 1899 1% 
Jan 15 ’ 13 Yt

New York Trust Co, N Y 
Checks mailed

2 In 1912 do
6 g F & A Feb 1 1918 Metropolitan Tr Co, N Y
5 g J & J Jan 1 1935 do do

See text Q— M Dec 1 1906 1%
Empire Trust Co, N Y5 g A & O Oct 1 1951

5 g J & J Oct 1 1925 Columb Knlck T rC o.N Y
See text Q— J Jan 2 ’ 13 2% 

At will
Checks mailed

6 g J & D Dec 1 1948 Amer Exch Nat Bk,N Y
8 In l«5l2

J & J Jan 1 1931 
Mch 1 ’ 13 2%

dc do
Q— F Checks mailed

See text Q— J Apr 1 ’05 Y % do
6 In 1912 Q— F Feb 1 1913 1 Y Checks mailed

5 g M & S Sept 1 1929 N Y , Lon, Paris & Amst
7 M & N Nov 1 1912 3 Y Checks mailed
8 J & J Jan 1913 4%
5 g J & J Jan 1 1922 Lawyers Title Ins& Tr Co
5 F & A Feb 15 '13 2 Y do
5 g J & D June 1 1926 36 Wall St, New York
5 g J & D June 1 1926 do do
5 g J & J July 1 1950 do do
5 g M & N May 1 1939 New York and Chicago

(The) International Nickel— Common stock $50,000,000auth 
Preterred stock (p & d) 6%  non-cum $12,000,000 auth—  
First mtge to he paid at 110 April 1 1913 option (text) --E q

International Paper— Stock common $20,000,000-----------------
Preferred (not as to assets) 6%  cumulative $25,000,000--
Flrst cons M $10,000,000 g red since 1907 at 105------Us.c*
Cons mtgc $10,000,000 gold red sink fund conv (text) -Eq.c*

International Salt— Stock $30,000,000------------------------------------
Coll tr M gold $12,000,000 red 105 s f $200,000 yrly .-U sm
Retsof Mining first mortgage gold --------------------------------CI<

Intcrnat Silver— Stock pref 7%  (p. & d.) $9,000,000..............
Dividend scrip (V 76, p 106)------------------------------ - —  - - - 
First mtge $4,500,000 s f called at 110 since 1901 --N .c*
Debentures $2,000,000 gold redeemable at par..............—

International Smelting & Refining Co— Stock $50,000,000-- 
Intcrnational Steam Pump Co— Comstock $24,000,000 --E q

Pref (p .& d .) stock 6%  cum $15,000,000 ---------- ---------- Eq
First Hen mtgc $12,000,000 gold s f red 103____G.xc*&r*
W orthington preferred stock 7%  cum (see also text)------
Blake & Knowles Co 8%  preferred stock_______________—
Holly Mfg Co first mtge guar prln and ln t .............................

Jefferson & Clearfield Coal & Iron— Pref stock 5%  non-cum
First mortgage gold sinking fund drawn at 105______ (i.c*
Second mtge gold sinking fund drawn at 105____Usm.c*
Indiana County 1st M $2,500,000 auth sinking fund------G

Jones & Laughlin Steel Co—  __
1st M $30,000,000 g s f red 105 beginning 1914......... FC.c*

1902

1898
1905
1901

$100 
1,000 

100 
100 

1,000 
1,000 

100 
500 &c 

1,000 
100

1898
1903

1909

1902
1896
1896
1910
1909

1,000 
1,000 

100 
100 
100 

$ £  fr &c 
100 
100 

100 &c 
100 

1,000 
1,000 
1,000
1,000

$38,031,565 
8.912,626 
See text 

17.442,800 
22,406,700

8.750.000
5.150.000 

18,228,000
3,829,900
2.500.000 
6,028,588 
1.085,343
3.346.000
1.867.000 

10,000,000 
17,762,500
11.350.000
9.784.000
2,000,000

485.000
640.000

1.500.000
832.000

1,000,000
1.686.000

24.044.000

Bonds of Controlled Companies—
Am. Realty Co. 1st Ml 5 g J-J Port. Me, U S D &T Co 281,000 July 1 41 

g lnt gu red par s f - . j  Union Safe Deposit & Trust Co..Portland,M e.,trus.
Olcott Falls 1st M g ________ 5 g M-S N Y , Met Tr Co 389,000 Mch 1 '19
Plercefield Paper 1st M.........5 g M-S N Y , Met Tr Co 389.000 Sept 1 ’ 19
Umbagog Paper 1st M______ 5 g M-S Un SD&TCo,Port 80,000 Sept 1 18

R E P O R T .— Report for 6 mos. ending Dec. 31 1911 In V. 94, p. 414,
showed gross, $11,237,562; cost raw material, M fg., &c., $9,599,967; lnt. 
taxes, &c., $605,554; pref. dlvs. (1% ), $224,067; bal., sur., $807,974. 
Report for year ending June 30 1911, In V. 93, p. 406, 1262.
June 30 Gross Cost raw mater.. Interest, Depr. mill Dtvs. on Balance, 
Year—  Income. mfg., Ac. Taxes, Ac. Plants. p f(2 % ). Surplus.
1910-11 $23,095,746 $20,208,344 $1,216,385 $484,760 $448,134 $738,122
1909-10- 191459,030 17,278,255 1.163.710 ______  448.134 568,931

D IR E C T O R S .— A . N . Burbank (Chairman), Philip T . Dodgo (Pres.), 
Ogdon Mills, F. B. Jennings, Samuel L . Fuller, Benjamin Strong Jr., F. S. 
Flower, It. Pagonstecher, G . F. Underwood, II. A . Wilder, Ogden L . 
Mills, Albert i f .  WIggin, W m. D . Russell. Sec. Is E. W . Hydo. Office, 
30 BroadSt.. N . Y .— (V . 95, p. 423, 484, 752; V . 96, p. 65, 422.)

INTERNATIONAL POWER CO.— ORGAN IZATION .— Incorporated In 
New Jersey on Jan. 14 1899. Controls American & British Mfg. Co., with 
plants at Providence, R . I ., and Bridgeport, Conn. (V . 68, p. 671; V. 84, 
p. 800; V. 85, p. 287, 470; V. 88, p. 1130). Owns Amoskeag Fire Engine Co., 
engines manufactured by Manchester Locom otive Works, Manchester, N .II. 
V. 81. p. 1317. Controls American Oil Engine & Shlp-Bulkllng Co., with 
plant at Worcester, Mass., and Trinity Zinc, Lend & Smelting Co., with 
mines at Carthage. Mo., etc. V. 79. p. 503, 215: V. 87. p. 1665.

Com. stock (auth. $7,400,000), $5,047,000; pf., 6%  cum., $600,000. Pa 
$100.

DIVIDEN DS—  1900. 1901. 1902. 1903. 1904. 1905. 1906.
Preferred_______________% 6 714 814 Nil. 6 16 Jan., 1
Common________________% 0 0 214 0 0 1 Jan., 1

Pres., Joseph H . Hoadley, 165 Broadway, New York.— (V. 85, p. 287)- 
INTERNATIONAL SALT CO.— ORGAN IZATION .— Incorporated In 

New Jersey In 1901. In April 1910 owned (a) $3,589,000 of the $3,600,000 
capital stock of the Retsof Mining Co., engaged In mining rock salt at Ret
sof, Livingston Co., N. Y .; (b) $300,000 stock (75% of entire Issue) of Avery 
Rock Salt Mining Co., with mine at Avery Island, La. (this stock Is In 
treasury of Retsof Mining Co.); (c) entire $750,000 stock of Intcrnat. Salt 
Co. of N. Y ., with producing plants In N. Y. State known as Watkins, 
Ithaca and Cayuga. Sco statement in April 1910, V. 90, p. 852, 1100. In 
Jan. 1913 acquired control o f Dotroit (M ich.) Rock Salt C o. V. 96, p . 422. 

DIVIDEN DS.— On Deo. 1 1905, 1% ; 1906, 4%  (Q .-M .); none since. 
BONDS.— Of the 5s of 1901 ($12,000,000 auth. Issue), one-slxtleth of 

amount Issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the sale of the West
ern properties, leaving $3,999,900 outstanding; $1,000,000 3-year collat. 
trust notes will also be taken care of thereby when due, and $230,000 was 
returned to treasury, the remaining $365,000 coll. 6%  notes, due July 1 
1912, being retired. V. 82, p. 1443; V. 90, p. 852. A new issue of $400,000
3-ycar notes has been sold. V. 94, p. 1117.

R EPO RT.— For year ended Feb. 29 1912 (V. 94, p. 1117) showed profits- 
$519,134, against $488,807 in 1910-11; lnt., exp., &c., $502,152; gain in 
cash assets, $16,982.

Pres., M. B. Fuller; Treas., W . II. Barnard; Sec., II. D. Fuller, orflce, 
Scranton, Pa. N . Y . office, 2 Rector St.— (V . 95, p . 423; V. 96, p. 422.)

INTERNATIONAL SILVER.— ORGAN IZATION , &c.— Incorporated in 
N ov. 1898 under laws of N. J. and acquired silver-plating properties— sec 
V. 67, p. 1160; also V. 68, p. 232, 334, 1024; V . 76, p. 106. Also has a large 
sterling silver output. See V. 68, p. 334, as to rights of capital stock, 
plants, &c. V. 67, p. 1160; V . 68, p. 1024, V. 71, p. 545; V . 82, p. 990.

STOCK, &c.— Com. stock Issued, $9,944,700, o f which $9,259,338 In 
treasury Jan. 1 1912; pref., $6,607,500, of which $578,912 In treasury. 
V. 88, p. 683, 752.

DIVS.—  1900. 1901. '02 t o ’06. ’07. ’08. ’09. ’ 10. ’ l l .  '12. 1913.
On pref. (% ) . 154 0 4 vearlv 6 14 4 Vv 4 H 7 34 8 10 2.— . — .—

In 1911 and Jan. and April 1912 and Jan. 1913, 1?4 % and K %  account 
accumulated dlvs. paid quarterly, and on M ay 15 and N ov. 15 1912 1% 
extra acct. accumulated divs., leaving 1194% duo. V. 95, p. 621.

Also In Jan. 1903 scrip for unpaid dlvs. (21 % ) then due, $1,085,343.
REPO RT for year ending Dec. 31 1911, with bal. sheet, In V. 94, p. 694, 

showed net earnings, $1,328,670: lnt. on bonds, $315,861; dlv. on pref. 
stock (8 % ), $482,288: bal., sur., $530,518. Pres.. Geo. 11. W ilcox; Treas., 
Geo. M. Curtis, Meriden, Conn.— ( V. 94, p. 564, 633, 694; V. 95, p. 021.)

INTERNATIONAL SMELTING & REFINING CO.— O R G A N IZA TIO N . 
— Incorporated In N.J. Deo .21 1908 and purchased from the United Metals 
Selling Co. the entire share capital of the Raritan Copper (refining Works 
of Perth Am boy, N. J ., and completed In July 1910 at Pine Canyon, Utah, 
a smelter with a stamping mill capacity of 4,500 tons daily. This smelter 
Is connected by the com pany’s 7-mlle railroad with Tooele with San Pedro 
Los Angeles & Salt Lake R R . Company has Important contract with 
Utah Consol. Mining Co. (V . 87, p. 1666, 1483). The Amalgamated Copper 
Co. owns $4,390,000 or more of the $10,000,000 stock.

D IVID EN D S.— 1909, 3 % ; 1910 to M ch. 1913, 8%  per annum (Qu.). 
R E P O R T .— For calendar year 1911 In V. 94, p. 1564, showing:

1911. 1910. 1909.
Tolls on copper, & c...................................^ '4 4 2 .2 59  $2,512,108 $2,442,901
ln t. & discount & mlsc. revenues--------  96,945 124,824 143,642

Total Incom e............................................$3,539,204 $2,636,932; $2,586,543
Mfg. & oper., gen. exp., taxes & depr. 2,320,167 1,634,741 1,350,830

Net Incom e..............................................$1,219,037 $1,002,191 $1,235,713
Dividends .............................................. (8%>800,000 (8)800,000 (3)300,000

Balance, surplus..................................... $419,037 $202,191 $935,713
OFFICERS.— Pres., John D. Ryan, Butte; V .-Pres., Dennis Shcedy, 

Denver; Sec.-Treas., Joseph W . Allen, New York. N. Y . office, 42 Broad
way.— (V. 93. p. 411; V. 94. p. 564, 1564.)

INTERNATIONAL STEAM PUMP C O —  O R G A N IZA T IO N —  Incorp. 
Mch. 24 1899 In New Jersey as a consolidation of 5 companies. V. 68, p. 
723; V. 72, p. 673; V. 71. p. 545; V. 75, p . 82, 210; V. 76, p. 1146; V. 89. 
p. 1671; V. 90. p. 376, 1293; V. 92, p. 1181, 1314: V . 82. p. 1044, 1159; 
V . 83, p. 754. 1410; V. 87, p. 483: V . 91, p. 279; V . 92. p. 265.

D IV ID E N D S .—  (1901. 1902. 1903. 1904. 1905. None
On com m on------------------------------ %\ 2 4 4 3H  1 since

STO C K .— Shares are set apart to retire the $2,000,000 7%  pref. shares 
o f Henry It. W orthington C o. and $485,000 8%  pref. shares o f Blake & 
Knowles C o. and Holly M fg . $640,000 1st M . 5s (guar. p. & 1.); V .73,p. 1117.

BONDS.— In July 1909 $8,500,000 first lien 5%  bonds were sold, and 
$1,500,000 subsequently, the remainder of the $12,000,000 being reserved 
for Improvements. A sink, fund will retire one-half the Issue by maturity. 
V. 89, p. 166, 290, 414, 1070: V. 89. p. 1671; V . 92, p. 264, 1181. 1314.

R E P O R T .— Report for year ending Sept. 30 1912, given in V. 95, p; 
1681, showed; Net profits, $1,291,144; div. on pref. (6 % ), $681,000; lnt., 
& c., $780,560; bal., def., $169,916. Chairman, William Guggenheim; 
Pres., W m. B. Dickson; V .-Ps., Leon P . Fuestman, Edgar M . Leventritt; 
Treas., A . W . Kenworthy; Sec., Walter Laidlaw. Office, 115 B ’way, N . Y . 
— (V. 94, p . 1510; V. 95, p. 1405, 1611, 1681; V. 96, p . 139.

JEFFERSON & CLEARFIELD COAL & IRON CO.— ORGAN IZATION . 
— Organized under the laws of Pennsylvania In May 1896. See V. 62, p . 
908; V. 63, p. 115. Compare Buffalo Rochester & Pittsburgh R y. Maxi
mum amount so far shipped In one year, 2,595,161 tons.

STOCK.— The $1,500,000 common and $300,000 of the $1,500,000 of 5%  
non-cum. pref. stock Is owned by the Rochester & Pittsburgh Coal & Iron 
Co. (the common mostly pledged as security for Its bonds; V. 75, p. 1357).

DIVIDEN DS.—  1900. 1901. 1902 to 1905. 1906 to 1912.
Common, per cent____________  5 0 5% yearly. None.
Preferred______________ _______1897 to Feb. ’ 13, 5%  y ’ly (now 2 H F . & A.)

BONDS.— The sink. fd. on 5s of 1896 Is 3 cts. for each ton of coal mined, 
the payments to be not less than $50,000 per ann. Estimated that lsts will 
be retired In 23 years and 2ds In 28 years 6 months. In July 1910 filed 
mtge. for $2,500,000, covering about 16,000 acres coal lands In Indiana Co., 
Pa., of which $1,500,000 Issued. V. 85, p. 1341; V. 91, p. 279.

EARN INGS.— Year ending June 30 1912, gross, $2,126,023; net, $333,
970: lnt., taxes, s. f., $286,021; pref. dlv., $75,000; bal., def., $27,051.— 
V. 89, p. 1284; V. 90, p. 1242; V. 91, p. 279.)

JONES & LAUGHLIN STEEL CO.— ORGAN IZATION .— Incorporated 
In Penn. June 1902, succeeding the partnership of Jones & Laughllns, Ltd. 
Owns plants and property at Pittsburgh and Allqulppa, 20 miles from Pitts
burgh; controls ore, coal and railroad properties. V. 93, p . 49.

STOCK.— $30,000,000; par $100.
BONDS.— The 1st 5s of 1909 ($25,000,000 of which have been Issued) 

are secured by all the property owned or hereafter acquired and further 
by pledge of bonds and stocks of subsidiaries owning coal mines, ore lands 
and railways. Net quick assets are always to amount to $8,000,000, while 
an equal amount of bonds are outstanding. Sinking fund equal to l-15th 
of bonds Issued, to be applied to payment of Interest and retirement 
of principal of bonds V. 93, p. 49; V. 92. p. 1503; V. 88. p. 1257.

OFFICERS.— Pres., B. F. Jones Jr.; V .-P ., W . L. King; V .-P . and 
Gen. Mgr., W . *L. Jones; Sec., W . C. Moreland; Treas., C. A . Fisher. 
Office, Pittsburgh, Pa.— (V. 92, p. 1503; V . 93. p 49.)

KANSAS CITY (MO.) GAS CO.— Organized In April 1897 In Mlssourl'as 
a consolidation. Leased Nov. 16 1906 to a syndicate In which the United 
Gas Improvement Co. Is Interested for a period as long as lessee shall furnish 
natural gas In Kansas City (present ordinance expires Sept. 27 1936). 
Lease covers lnt. on bonds, sink, fund, taxes and dividends on stock (pay
able Q.-M.) at 2% for 1st year. 2 M% for 2d year, 4%  for 3d year and 5% 
for 5th year and thereafter. The 5% rate began Dec. 1 1910. See V . 84, 
p. 1371. Capital stock, $5,000,000, of which United Gas Im pt. owns a 
majority; par, $100. Bonds outstanding, $4,250,000 gold 5s due April 1 
1922, subject to call at 105. Interest Is payable A. & O. at N. Y. office of 
Guaranty Trust Co. or M. & N. In London. V. 65, p. 277; V. 67. p. 28. 
On Dec. 31 1912 receivers were appointed, but discharged on Jan. 20 1913. 
V. 96. p. 65, 289.

Report for year ending April 30 1905, V. 80, p. 2456: net. $42.8,117; lnt., 
$204,638; bal., $223,479. Pres., Hugh McGowan.— (V. 96, p. 289.)

KANSAS C IT Y  STO C K  YA R D S CO. OF MAINE.— O R G A N IZA 
T IO N .—-Incorporated in Maine in D ec. 1912 and acquired per plan V . 95, 
p. 1275, about 95% or the $8,750,000 stock o f the Kansas C ity Stock Yards 
C o. o f Missouri, which owns about 175 acres used for stockyards purposes, 
on which 6%  dividends were paid for many years. Stock auth., common, 
$2,500,000; pref. (p. & d .), 5%  cum., $9,000,000, o f which the outstanding 
amount has been issued in exchange for stock of the Missouri company. 
The pref. stock has no voting power except in case o f failure to pay two 
consecutive dividends, when it will have full voting powers until all accrued 
dividends aro paid in full. N o mortgage or other encumbrance shall be 
placed on the property except with the consent o f 66 2-3% o f the pref. stock. 
First quarterly div. on pref., 114%. paid Feb. 1 1913. The Missouri com
pany has outstanding about $250,000 5%  bonds o f 1903 (due Aug. 1 1913), 
convertible at option o f holder Into stock at par (See V. 77, p. 301), and 
$502,000 5%  debenture bonds of 1910 duo Feb. 1 1920. Pres., Eugene 
V. R. Thayer; Sec. and Treas., Frank II. Damon, Boston, Mass.— V. 95, 
p. 1749; V. 96, p . 289.)

KANSAS GAS & ELECTRIC CO.— Incorp. in Deo. 1909 In W . Va. as a 
consolidation (V. 90, p. 852); also owns entire stock and bonds of Home 
L t., l i t .  & P. Co. of Pittsburg, Kan., &c. Population served, about 90,000. 
Supplies Wichita, Kan., with electric light, nower, (natural) gas and steam 
heat; Pittsburgh, Kan., with electric light, power and (natural) gas; 
Frontenac, Independence, Sedgwick, Valley Center, Halsted, Cherokee 
Cherryvale and Newton, Kan., with electric light and power. Owns 
electric generating plant, aggregate capacity 10,955 k. w., including new
12,000 h.p. plant at Wichita. Gas customers, 13,848 Dec. 1 1911; electric 
customers, 8,044. Company buys natural gas from Wichita and Kansas 
Natural Gas C o . See full official statement, 93, p .1 7 0 . ^  __

STOCK*— Pom .■$3^000.000. all owned by ArnTPower & Lt _Co7'wlnc^see. 
■ " D I V I D E N D S Quar7 1 5i'%”on prefTstoclc July 1910 to Jan. 1913rincl. 
"""BONDS.— (See table). All or any are redeemable (M. A S.) at 105 till 

Sept. 2 1917; at 104 In 1918, 103 In 1919, 102 In 1920 and 101 and lnt. In 
1921. Reserved bonds Issuable for not over 80% of cost of improvements, 
<tc., provided earnings are twice the total Interest charge (V. 92, p. 1439). 

EARN INGS.— Years ending Oct. 31 (compare V. 93, p. 170):
G r o s s .  N e t .  I n t e r e s t  P r e f .  D iv .  B a l . . S u r .

1911-12____ $1,004,289 $354,691 $151,540. $105,000 $98,151
1910-11-------  985,036 324,649 120,148 91,000 113,501

Pres., H. P. Wright: Sec., Chas. H. Smyth; Treas., M. II. ’.Arnlng. 
New York office. 71 Broadway.— (V. 93, p. 167.)
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MISCELLANEOUS COM PAN IES  
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K ansas C ity  S tock  Yds C o o f Maine— Gom stk $2,500,000 
Pref stock (p & d) 5%  cuin $0,000,000 auth 

Kansas Gas & Electric Co— Prer (p. & d.) .stock cum red U 5 
, First mortgage ($0,000,000) trold callable (text) Q c 
(Julius) Kayser & Co— Common stock $6,750,000 

First pref (p A d) 7%  cum $3,000,000 redeemable at 120-. 
Second pref (p A d) 7%  cumulative $750,000 (see t e x t ) . . .  

K inzs County Electric Light & Power— Stock 314.UOO.OOO. _
First mortgage gold $2,500,000............. Ea c
Pur money M g sec by Edison stock &c (V 76. p dTV-.Ce.c* 
Edison Elec 111 cons mtge (now first) S 10.000.000 g ..G .c*  

. Debens 000 conv Into stock beg Mch 1 1913 c*
, c d°  35,000,000 do M ch 1 1916.........................c*

Kresgc Co— Common stock, $5,000,000............... .............
. Po e.f.st.ock (p* <l) 7% <*um, S2.000.000......... ............................La tielle Iron Works— Common stock $10,000,000 auth_____

Preferred stock (p A d) 8%  cum $10,000,000 authorized..
f  irst mortgage $2,500,000 gold redeemable (text)_________

Lackawanna Steel— Common stock $60,000,000 authorized..
Pref stock (p A d) 7% cum redeem at 115 $10.000,000____
first mortgage gold redeemable convertible (text)___F.c*
1st con M $35,000,000 g red 105 aft Mch ’ 15 conv.U n.xc*
Lack Iron A Steel Co 1st M (on Pa prop, V 76, p 385)____ F
Debentures $10,000,000 g red par aft Mch ’ 13 conv._N .xc* 
Ellsworth coll pur money bonds guar p A 1 s f ___________ F

Date
Bonds

1910

1897
1898 
1898 
1010 
1913

1903

1903
1910
1896
1910
1907

Par
Value

$100 
100 
li 0 

1.000 
100 
100 
100 
100 

1,000 
1.000 
1,000 

100 Ac 
100 &c 

100 
100 
100

500 Ac 
100 
100 

1,000 
100 &c

1,000
1,000

Amount
Outstanding

$2,500,000
8.750.000
1.500.000
3.089.000
6,000,000
2.750.000 

695,000
10.000,000
2.500.000
5.176.000
4.275.000 
See text 
See text 
5,000,000
1.950.000
9.915.400
9.915.400 
1.964,600

34,978,000
1,000

15.000. 000
10.000. 000

1.775.000
9.999.000
4.900.000

See text
7 per ann

5 g
See text 
See text 
See text
8 In 1912

5 g
4 g
6 
6

See text 
See toxt 
See text

6 g
See text

7
5 g
i g
5 g 
5

When
Payable

Q— F 
Q— J 

M & S
Q—  J 
Q— F 
Q— F 
Q— M 

A. & O
A & O
J & J
M  A  S
M  & S

O— J 
Quar 

Q— M 
.1 & D
See text 

Quar 
A & O 

&
&
&
&

Last Dividend 
and Maturity

Feb 1 ’ 13 IH %  
■lan 2 1913 1 
Mch 1 1922 
Ian 2 1913 1% 
Feb 1 1913 1 3A  
Feb 1 1913 1 H 
M ch 1 1913 2% 
Oct 1 1937 
Oct 1 1997 
Jan 1 1939 
Mch 1 1922 
M ch 1 1925

Places Where Interest and 
Dividends are Payable

Apr 1 ’ 13. 1 H %  
Jan 31 ’ 13 14% 
Dec 2 3 ’ 12 2%
Dec 1 1923 
Jan 31 ’ 13 1%
Apr 1 1923 
Mch 1 1950 
Feb 1 1926 
Mch 11915

J Jan 1 1927

50 State St, Boston, Mass 
Checks mailed 
Guaranty Trust Co, N Y
Guaranty Trust Co, N Y 

do do
Checks mailed 
Equitable Trust Co 
Central Trust Co, N Y 
Guaranty Trust Co, N Y 
Franklin Trust Co. N Y 

do do

Checks mailed 
do do

Pittsburgh or Wheeling

Farmers’ L & Tr Co, N Y 
Union Trust Co, N Y 
Farmers L A -Tr Co, N Y  
New York Trust Co, N Y 
Farmers’ L A Tr Co, N Y

__ (J U L IU S ) K A Y S E R  & C O .— ORGAN IZATION .— A re-incorporation (In 
N. X ;; ,June 31 1911. “ The largest manufacturers of silk gloves In the 
world (output between 10,000,000and 11,000,000 pairs yearly); also manu
facturing lisle and woolen gloves, hosiery, silk and cotton-ribbed underwear, 
dress nets and veiling. Plants at Brooklyn and Amsterdam, N. Y ., 
Sidney, N . Y ., and Hornell, N . Y . Manufacturing operations may be 
transferred from Germany to France. V. 95. p . 1405. N o mortgage debt. V. 92, p. 1568.

STOCK.— There must be reserved out of profits (before paying divi
dends on common stock) not less than $200,000 per ann. (cum.), of which 
at least $150,000 per ann. for cancellation of first pref. stock at or under 
120 and the remainder for "special surplus account”  or redemption of 
first pref. stock. (2) No dividends In excess of 4%  per ann. on common 
stock until "special surplus account”  equals $500,000. (3) No mortgage
nor any stock prior or equal to first pref. stock, nor any bonds or notes 
maturing later than one year from date o f Issue, without consent of 75% of 
1st pref. stock. (4) Not over $200,000 shall be expended for additions 
unless the net quick assets equal the par value of the first pref. stock out
standing plus such expenditure without consent of two-thirds of pref. stock. 
$750,000 common Is reserved for conversion of 2d pref. V. 92, p. 1568.
«  311 lst and 2(1 Pref. \ VX% quar. paid Aug. 1911 to
Fob. 1913, inch On com ., 1% April 1 1912; July, 1% ; Oct., 1% ; 1913, 
Jan ., 1 yo •

bal., sur., $491,094.
OFFIC ER S.— Pres., Julius Kayser; V .-P ., II. A . Taylor; Sec. & Treas., 

E . S. Bayer. Office, 45 E. 17th St., N . Y .— (V. 96. p. 484.)
KEYSTON E TELEPHONE CO.— See issuo Juno 29 1912, V. 96, p. 139.
KINGS COUNTY ELECTRIC LIGHT & POW ER.— Acquired In 1898, 

per plan in V. 67, p. 482, the entire $5,000,000 stock of the Edison Elec. Il
luminating Co. of Brooklyn, thus uniting all the electrle-llghtlng business 
In Brooklyn. N. Y . See V. 69, p. 177, 957; V. 70, p. 483; V . 80, p. 2216. 
Rates voluntarily reduced July 1 1912, V. 94, p. 1452.

SECU RITIES.— The authorized stock was Increased In 1905 from 
$5,000,000 to $10,000,000, and In Jan. 1913 Increaso was proposed to 
$12,500,000, to provido for convertible bonds. V. 83, p. 1232; V. 84, p.393; 
V. 96, p. 65.

The $5,176,000 purchase money bonds are secured by deposit of $5,000,
000 Edison stock In trust, by a 2d mtge. Hen on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be Invested In securities approved by the committee; see V. 67, p. 482, 1309. 
As to Edison Co’s con. mtge., see V. 67, p. 482. 842; V. 71, p. 493, 868.

The 6%  12-year debentures o f 1910 are convertible into stock after 3 years 
from date o f issuo. V. 89, p. 922, 1143; V. 90. p. 306, 1428. Of theso, 
$4,000,000 have been issued. V. 92, p. 959, 1036, 1639; V. 94, p. 770. 
Tho stockholders on N ov. 26 1912 authorized an issuo o f $5,000,000 conver
tible 6%  bonds, o f which $2,500,000 are convertivlo into stock at par after 
M ch. I 1916 and until M ch. i 1925: was offered to M ch. 1 1913 at par, 
payable 50% each M ch. 1 and June 2 1913 (or tho second paymont option
ally April 1 or M ay 1 1913). V. 9 5 ,-p. 1685.

D IVIDEN DS.— June 1900 to Mch. 1903. 1 14% quar.; since, 2%  quar.
E A R N IN G S.— For one month ending Jan. 31:
1 Month—  Gross. Net. Other Income. Charges. Bal Sur

191 3 ----------------$529,603 $219,956 $4,677 $80,800 $143,833
1912 .............. 498,977 218,286 4,259 72.520 15o!861

R EFO RT.— For cal. years. Incl. Ed. 111. Co. of Ilklyn. (V. 94 p 524)-
Gross Net Depre-  Bond Miscel- Divs. Balance,

Calendar Earnings. Earnings, cialion. Interest. Ian’s. (8 % ). Surplus 
Year—  $ _ $ _ $ $ $ $ $

1 10‘17:
— , _______._ . . — , - — ------ .j, , , .  ,  . „  Mgr

Freeman; Sec., II. Is. Erwin; Treas., P . It. Atkinson. Offico, 360 Pearl 
St., Brooklyn, N . Y .— (V. 94, p . 1452; V. 95, p. 1275, 1476, 1687; V. 96, 
p. 65, 492.)

K N IC K E R B O C K E R  ICE CO .O F C H IC A G O — See V . 96, p . 288."*
(S. S.) KRESGE C O — Sec pages 187.

.  LA BELLE IRON W ORKS.— ORGAN IZATION .— Incorporated In West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O.. embracing 2 blast 
furnaces, open-hearth steel plant having 10 50-ton furnaces, a continuous 
universal mill, an 84-lnch plate mill, a 72-inch plate mill, 1 skelp mill, 
2 jobbing mills, 8 sheet mills, 2 lap-weld pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; also at Wheeling, W . Va., 2 skelp mills and 
cut-nail factory. V. 77, p. 1228, 1535, 1749: V. 80. p. 1365; V. 83, p. 627. 
In Feb. 1913 negotiations were said to bo pending with tho M cKeesport 
tinplate plants, the Philadelphia Sheet & Tin Plato C o and tho Washington 
Tin Plato C o. V. 96, p. 492.

STOCK.— The stockholders on June 20 1912 authorized $10,000,000 8%  
cum. pref. stock, the same being distributed In Oct. 1912 as a 100% stock 
dividend on common stock. V. 94. p. 1387, 1569, 1768; V. 95. p. 1012.

COM. DIVS. J’05. ’06. 1907. 1908. 1909. 1910. 1911. 1912.
P e r c e n t ............. 14.H 8 8 8 10 10 10 2H .2H .214. >4

Also Jan. ’07 8% in stock: Aug. ’08 33 1-3% and Oct. '12 100% (In pre f.). 
First quar. divs. on com. stock, after readjustment, H % paid Jan. 31 1913; 
on pref. 2%  paid Dec. 23 1912.

BONDS.— Of the bonds, $100,000 are to be drawn yearly Deo. 1 at par. 
beginning 1908: further amounts by lot at co ’s. option at 105. V. 77, p. 1749.

R E P O R T .— Report for year ending June 30 1911 In V. 93, p. 794. Net 
profits, $1,424,107: bond Interest. $131,955: cashdlvtdends (10% ), $991,515; 
bal., surp., $300 638. Pres., W . D . Crawford; Sec., II. D . W estfall; 
Treas., R . O. Kirk. Office. Wheeling, W. Va.— (V. 95, p. 1042, 1406, 
1476. 1545; V. 96, p. 65, 206, 492.) V ’ V ’ ’

LACKAW ANNA STEEL CO.— ORGAN IZATION .— Incorporated In 
New York on Feb. 15 1902. The properties (see V. 77. p. 34- V 74 p 1142: 
V. 76, p. 161, 437; V. 80. p. 1916; V. 81. p. 1668; V . 84. p! 393, 510, 689 
application to list. V. 90. p. 985) are: (1) Plant situated at Lackawanna, 
near Buffalo, N. Y ., to manufacture plate and all classes of structural steel 
and other materials. In addition to steel rails and billets, having a capacity 
of about 1.150.000 tons o f finished product per annum: (2) ore properties 
In Minnesota, Michigan, Wisconsin and New York, stated to have 55.000 000 
tons of ore In sight; (3) 33.000 acres of bituminous coal lands (coal rights 
and In fee) In Pennsylvania; blast furnaces and coke ovens at and near

Lebanon, Pa., an Interest In the Cornwall R R . and the Cornwall Iron Co., 
the first-named being leased, and about one-third of the stock of tho Corn
wall & Lebanon R R . In 1906 acquired Ellsworth Coal Co., owning over
16.000 acres of coal land. V. 83, p. 1593: V. 84. p. 269, 393.

STOCK.— Of the $60,000,000 of com . stock auth.. $15,000,000 Is re
served to retire convert, bonds V .76. p.869. P ref.stock .see"B onds’ ’ below. 
First div. on com ., 1% , paid Jan. 31 1913. V. 96, p. 206.

BONDS.— The lst mtge. 5s of 1903 are convertible Into stock, $ for $, 
at holder’s option up to April 1 1915. V. 77, p. 34; V. 76. p. 437.

The stockholders on Feb. 15 1910 authorized, per plan In V. 90, p. 240, 
985: (1) a mortgage to secure $35,000,000 40-year first consol.m tge. gold 
bonds, of which $15,000,000 are reserved to take up the first mtge. bonds 
due 1923 and $10,000,000 for additional property and improvements; 
(2) $l0,OOO,0oO 5-ycar 5% debentures, and (3) $10,000,000 7%  cum. pref. 
stock, to convert the debentures at the option of the holders after March 1
1912. The $10,000,000 first consol, mtge.. Scries A, bonds Issued are con
vertible Into common stock at par between March 1 1912 and March 1 1922.

The new first consols will cover all the real estate and plant and all stocks 
and bonds or obligations o f other corporations owned. Including the stock 
of the Ellsworth Collieries Co., and all other property acquired by the lst 
consols. After the discharge of the first mtge. on the Ellsworth Collieries, 
the sinking fund under that mtge. will be continued for the benefit of the 
lst consols. Any of the bonds may be made convertible Into com . stock 
on terms to be fixed by the directors. No further mtge. other than the first 
consol, mtge. can be put on the property while the debentures are out.

The $1,775,000 Lackawanna Iron & Steel 30-ycar 5s due Feb. 1 1926 
cover only property In Pennsylvania. V. 76, p . 385.

The Ellsworth Collieries Co. $6,000,000 s. f. purchase money bonds are 
guar., prin. and hit., by the Lackawanna Steel Co. V. 84. p. 393, 510.

EARNINGS.— For 9 months ending Sept. 30 1912, gross Income, $2,
455,817, agst. $2,406,297 In 1911: int., sinking fund, depreciation, A c.. 
$2,434,787; balance, surplus, $21,030. V. 95, p. 969.

R E P O R T .— Year 1911, at length, in V. 94. p. 693, 708. In 1912, total 
incomo, $4,472,552, against $3,035,442 in 1911; int., doprcc’n, A c., $3,
463,741; bal., sur., $1,008,811.

OFFICERS.— Pres., E. A. S. Clarke; V .-P ., Moses Taylor: V .-P . A Gen. 
Mgr., Charles II. McCullough Jr.; Asst, to Pres., Arthur J. Singer; Treas.,
J. P. Hlgglnson; Sec., F. F. Graham; Comp., L . W . Hesselinan. Office at 
works near Buffalo, N. Y .

DIRECTO RS.— J. J. Albright, C. T.edyard Blair, E. A. S. Clarke, Warren 
Delano. B. S. Guinness, Adrian Iselln Jr., Samuel Mather, J . G. McCul
lough, Ogden Mills, Moses Taylor Pyne, John J. Mitchell. James Speyer, 
Moses Taylor, Stephen S. Palmer, Cornelius Vanderbilt, W m. K. Vanderbilt 
Jr., Henry Walters, W . L. Brown, Horace E. Andrews. Edwin S. Marston, 
James A . Campbell.—  V . 95, p. 114, 969; V . 96, p. 206, 492.)

L A C L E D E  GAS L IG H T .— O R G A N IZA T IO N — Incorporated In 1857 
and in 1889 secured control of all the other gas companies In St. Louis. Op
erates under perpetual franchises. In June 1909 the $7,400,000 common 
stock held by the North American Co. was sold to a syndicate. V. 88, 
p. 1563; V. 76. p. 545. 922; V. 78, p. 1273; V. 80. p. 1000. Price of gas 
reduced on April 1 1911 to 80o. per 1,000 for the first 10,000 cu. ft. per 
month and 60c. for all gas consumed In excess of that amount. V. 92. p. 265.

STOCK.— Pref. 5% cumulative, $2,500,000: common. $17,500,000 autn 
orized. Stockholders of both classes subscribed In 1911 for $1,000,000 new 
common stock a t .110, the proceeds to retire the $1,000,000 coupon notes 
due Feb. 1 1911. A dividend of 10% In com . stock was also paid April 6 
1911 on pref. as well as new common, calling for $1,200,000, and so 
Increasing the common stock to $10,700,000. V. 92, p. 265, 060.

D IV ID ’S—  l ’95-’97. '98. '99. ’00-’03. ’04-’08. '09. ’ 10. ’ l l .  1912. 
Common ( % ) ..........1 0 3 3 4 y ’ly 5 y ’ ly 6 6H  7 7

In April 1911 a 10% div. In com . stock was paid on both com . and pref.
BONDS.— See application to Stock Exchange In V. 49, p. 657.
Of the refunding and extension 5s of 1904 ($20,000,000 authorized Issue; 

Bankers Trust Co. of N. Y . and Mississippi Valley Trust Co. of St. Louis, 
trustees), $10,000,000 are reserved to refund the outstanding lst M. bonds 
due 1919. See V . 78, p. 1273, 1395; V . 79, p. 1644; V. 80. p . 470; V . 83, 
p. 1169; V. 91. p. 1331; V. 92. p. 666; V . 93, p. 1195.

R E P O ftT .— For year ending Dec. 31 1912, in V . 96, p . 484, showed: 
Gross earnings, $4,444,498: net, after taxes, $2,305,396; depreciation, 
$266,217; fixed charges, $1,015,357: pref. div. (5 % ), $125,000; com . div. 
(7 % ), $749,000: bal., sur., $149,822. Pros., Clias. L. Holman; Sec. & 
Treas., W . II. W hitton.— (V. 95, p. 240, 1125; V. 96. p. 422.484.)

L A K E  S U P E R IO R  C O R P O R A T IO N  (T H E ) .— ORGAN IZATION .— In
corporated In N. J. on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 909, of Consol. Lake Superior Co. Owns all the capital 
stock of the various corporations centering about Sault Ste. Marie, Canada. 
Compare V. 77, p. 771. Bounty on stcei expired In 1911. V 92, p. 121.

The plants Include: Bessemer steel works and rail mill with capacity
for producing about 1.500 tons of rails per day: 3  blast furnaces of about 
950 tons dally capacity; six open-hearth furnaces of about 500 tons per 
day; Helen Iron ore mines; 257 miles of railroad completed and in operation 
and 161 miles under construction Nov. 1912: ore. freight and passenger 
steamships, nickel and copper mines and ‘■•incHers. fcrro-nlckcl roasting 
plant, sulnhurous acid works, machine shops, forge. Iron and brass foundry, 
oar-building shops, water-works and electric-light plant, two electric street 
railways and ferry across St. Mary's River. See also V. 79. p. 1026: V. 81, 
p. 977; V. 83, p. 1096; V. 88, p. 1004; V. 90, p. 1105: V. 93, p. 1195. Also 
owns 6,000 acres of West Virginia coal lands acquired in 1910. V u l, d . 868.

In Jan. 1909 the Fleming syndicate acquired control and undertook ex
tensive improvements. (See V. 87, p. 938: V. S8, p. 234, 1065: V. 89. p. 916)

The stockholders May 6 1910 approved a plan (V . 90. p. 1105. 1299) for 
financing the completion of the Algoma Central A Hudson Bay R y., now 90 
miles In length, to a connection with the Canadian Pacific R y. (then to ex
tend from Sault Ste. Marie to Hobon, Ont.. 20.3 miles, with branches; total 
of all, 225 m.) $6,750,000 50-year 5%  1st mtge. redeemable gold bonds
to be Issued at $30,000 per mile, guar, bv the Lake-Superior Corporation, 
aod $3,000,000 of the $10,000,000 lst mtge. A collat. tr. 5s Issued by the 
latter to bo cnceled, reducing tho amount outstanding to $7,000,000. Tho 
company also guarantees Algoma Central Terminals lst M . 5%  50-year 
gold bonds due 1962, £500,000 sold ($5,000,000 present Issuo). V.95.P.1546.

The stockholders In 1911 ratified a plan (l) for financing tho completion of 
the Sudbury-Little Current section of the Algoma Eastern R y., guaranteeing 
principal and Interest of 50-yoar 5% gold bonds at $30,000 per mile, 
limited to $3,000,000; and (2) the sale of the stock and bonds of the 
Sault Ste. Marie Pulp A Paper Co. to the Lake Superior Paper Co. V 92 
p. 529. 599, 466. 398, 265: V. 93, p. 232.

STOCK.— Auth. and issued. $40,000,000 in $100 shares.
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l irledc Gas Light— Common stock. $17,500,000 auth______
Preferred stock. 5% cum. $2,500,000........................................
F ir s t  m o r t g a g e  g o l d -------------------------------------------------- Ce.c*
Refunding and extension M $20,000,000 g Ha and MStc*. 

f.ake Superior Corporation— First and col trust mtge gold . .
I n c o m e  m o r t g a g e  $3,000,000 g o l d .............................. ...............................
Algoma Steel 1st & ref M $30,000,000 g sf red 105--U sm .c* 

Lehigh Coal & Navigation— Stock authorized $26,587,650-.
F ir s t  m t g e  canal 0,030 a c r e s  c o a l  a n d  70 m il e s  L & S R R ___r
First mtge gold Lehigh ft Susq R R  (V 04, p. 41) gold .F P .r 
Second mtge (first mtge Nant RR) (V 05, p 307) gold._c*
G e n e r a l  m o r t g a g e  f o r  $15,000,000 g o l d -----------------------FP.r
Fund and Imp mtge $7,500,000 g (Ser A $2,962,(XX)) - PIP.c 
Collateral trust gold loan, $1,750,000, red 102H -.G uP xc
Collat trust power loan $3,000,000 red 102 X _____ GuP.c*

Lehigh Valley Coal Sales Co— Stock auth $10,000,000......... -
Lehigh & Wilkes-Barre Coal— Stock $10,000,000 authorized. 

Consol M gold maturing $2,500,000 every 5 years..P eP .c*
Liggett & Myers Co— Common stock $21.490,400....... ............

P r e f e r r e d  s t o c k  (p & d )  7%  c u m u l a t i v e  $15,383,800..........
Gold bonds (not mortgage) $15,5’>7,800 auth___G .xc’ &r*

do do do do 15,059,600 auth___G.xc*ftr*
Loose-Wiles Biscuit Co— 1st pref (p & d) 7%  cum red 120.. 

Second pref (p & d) 7% cum $2,000,000 conv Into common

Date
Ponds

1889
1904
1904
1904
1912

1864'
1867
1867
1884

•1898
1910
1911

1910

1911
1911

Par
Value

$100 
100 

100 ft c 
1,000 
1,000 

500 ftc 
$&£

10
Various 
Various 
500 ftc 

1,000 
1,000 
1,000 
1,000 

50 
50

1,000 
100 
100 

50 &c 
50 ftc 

100 
100

Amount
Outstanding

$10,700,
2,500,

10,000,
10,000,
5,800,
3.000, 

13,500, 
20,557,

5.000, 
1,992, 
1,842, 
3,080, 
4,138, 
1,750,
3.000,
6.000,
8,491,

10,990,
21,490,
15,383,
15,507,
15,059,
5.000,
2.000,

000
000
000
000
000
000
000
950
000
833
500
000
000
000
000
800
150
000
400
800
800
600
000
000

7 In 1912 
5 in 1912

5 g 
5 g 
5 g

Up to5%  
5 g

8 In 1912
4K  
4 g 
4 g 
4H  g 
4 g 
4 X g 
4H

See text 
13 In '12

4 g
See text 
See text. 

7 g
5 g

See text 
See text

When
Payable

Q— M 
J ft D 

Q— F 
A & O 
J & D 

Oct 1 
A ft O 
Q— F 28 

Q— J 
Q— F 

J 15 ft D 
Q— F 

J ft J 
M & N 
J & D 
See text 
.1 ft D 
J & D 

Q— J 
Q— J 

A & O 
F & A 

Q— J 
Q— F

Last Dividend 
and Maturity

Dec 10 ’ 12, 1 X  
Dec 16 ’ 12, 2 X  
May 1 1919 
Apr 1 1934 
June 1 1944 
Oct 1 1924 
Apr 1 1962 
Feb 28 ’ 13, 2% 
July 1 1914 
Apr 1 1914 
June 15 1914 
May 1 1924 
July 1 1948 
Nov 1 1930 
Dec 11921 
Jan 20T3 2M %  
Dec 11 '12 6H  
June 1915-35 
M ch 1 1913 3%  
Jan 2 1913, 1 X  
Oct 1 1944 
Aug 1 1951 
Jan 1 '13 1 X %  
Feb 1 ’ 13 1 X

Places Where Interest and 
Dividends are Payable

Bankers Tr Co, New York 
do do

Bank of Mont, N Y, ftc 
5%  paid Oct 1 1912 
Bk Mont. NY, Mon&Lon 
Office, Philadelphia • 

do do
Office. Philadelphia 

do do
do do
do do
do do
do do

Liberty Nat Bank, N Y 
Checks mailed

do do
Guaranty Trust Co, N Y 

do do

BONDS.— As to 1st mortgage and coll, trust 5s of 1904 (reduced to $7,
000,000, and further reduced to $5,800,000). see Consolidated Lake Supe
rior Co., V. 77. p. 771. 1290: V. 78, p. 1781, 1900: V. 88. p. 1005: V. 90. p. 
1105; V. 92, p. 529, and below. First dividend on Incomes, 5 % , Oct. 1 
1900: 1907 to 1909, none; 1910, 2 X % :  1911, 2 X % :  1912, 5 % .

In May 1912 It was arranged to consolidate the controlled companies 
forming the steel group, Algoma Steel Co., Algoma Commercial Co., 
Algoma Iron Works, the Lake Superior Power Co.. Cannelton Coal ft 
Coke Co., Ac., Into the Algoma Steel Corporation, with $15,000,000 common 
and $10 000 000 7% cum . pref. stock, all owned, the new co making a 
mortgage to secure an authorized issue of $30,000,000 “ first and refunding”  
mortgage 5%  5 0 -year sinking fund gold bonds, dated April 1 1912, guaran
teed prln. and Int., by Lake Superior Corporation. The Immediate 
Issue’ ($13,500,000) was underwritten .In London to provide for Im
provements and extensions, retirement o f $5,000,000 Lake Superior Corp. 
6%  3-year notes due April 1 1914 (called for payment Sept. 9 1912), and 
$5,000,000 Lake Superior Iron ft Steel Co. 3-year 0%  notes due Feb. 1 1915 
(extended from May 1 1912): of the remaining bonds $5,800,000 are reserved 
to retire the Lake Superior Corp. 1st 5s, balance to retire other short-term 
obligations o f companies merged, and for other purposes. Bonds are subject 
to call as a whole at 105 on any Interest date on 6 months’ notice, or for 
cum. sink. fd. of 1% yrly.on bonds then outstanding. V .94, p. 1253, 1387, 
1509, 1097: V. 95, p. 421, 1747 There are also $700,000 Cannelton Coal ft

§3

The Michigan Lane Superior Co., a majority of whose stock Is owned, is 
In receiver’s hands; It has outstanding $3,500,000 1st gold 5s due May 1 
1949 and $2,400,000 2d M. 5s (V. 83, p. 382. 1102; V. SO, p. 1526; V. 87, 

1482: V . 88, p. 999: V. 90, p. 113. 1299; V. 91, p. 97, 1445, 1516; V. 
, p. 733; V . 96, p . 199.
The Lake Superior Power Co. (substantially all of whose stock Is owned) 

guaranteed principal of $280,000 International Transit Co. 1st M. serial 
15-yr. gold 5s dated July 1 1910, due $20,000 annually July 1 to 1925; now 
assumed by Algoma Steel Corp. V. 92, p. 192; V . 93, p. 589.

As to Algoma Central ft Hudson Bay B y . and Algoma ft eastern R y.
guaranteed bonds, see R R ., also above. ___ __

R EPO RT.— Report for vear ending June 30 1912, In V. 95, n. 748, 
showed: Net Income, $820,425; lnt., gen. exp., taxes, ftc., $053,007; dlv. 
on Income bonds, 5 % , pakl Oct. 1 1912, $150,000: bal., sur., $17,41.8. 

DIRECTORS.— Thom as.!. Drummond (Pres.), Montreal; J. Tatnall Lea,

y f .  E. Stavcrt. Montreal; II. M. Price. Quebec. A . II. Cliltty Is Treasurer 
Hoad office, Traders’ Bank Bldg., Toronto.— (V. 95, p. 1545, 1611.)

LANSTON AlONOTYPE MACHINE C O — Seo issue Oct. 1912.
LEHIGH COAL & NAVIGATION.— Owns canal from Coalport to Easton, 

Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh ft Susquehanna R R ., Phllllpsburg, N. J ., to Union Junction, Pa., 
105 miles, with branches, 00 miles, and leases for 999 years Nesquchonlng 
Valley R R ., 17 miles; Treskow R R ., 7 miles; other lines, 17 miles; total, 200 
miles, of which 115 miles double track; but all these roads arc leased for 
999 years from 1871 to Central o f N. J. R R ., rental being 33 1-3% of gross 
earnings, with a minimum rental of $1,414,400. Delaware Division Canal 
leased for 99 years from 1866. In May 1904 control o f the Lehigh & New 
England R R . was acquired. V. 78, p. 1785: V. 79. p. 2046.

In Dec. 1911 the Lehigh Navigation Electric Co. was formed to estab
lish a large power plant 10 mllfcs west o f Mauch Chunk, Pa., to cost about 
$3,000,000, so as to make use of the coal dust from the mines. See BONDS 
Below. V. 92, p. 729; V. 93, p. 1071; V . 94. p. 1052, 1569.)

STOCK.— The new voting trust will expire March 1 1915 (R . Dale Ben
son, Edw. Walter Clark, Geo. II. Earle Jr., George II. Frazier, Ersklne 
Hewitt and Lewis A . Riley, trustees; Provident Life ft Trust Co. of Phlla., 
depositary), with power to sell at not less than $175 per share; $17,296,700 
held In trust ctfs. listed to Feb. 1913. V . 79, p. 2046, 2699; V . 80, p. 166, 
602: V . 86, p. 1103; V . 87, p. 170; V. 89. p. 1351, 1486: V. 90, p. 505, 562, 
1242. 1617. A 15% scrip dividend ($3,150,862) was paid March 1 1911; 
V. 90, p. 55. Stockholders subscribed for $2,411,000 new stock at par In 
1911 to provide for $2,470,750 consol. 7s due June 1 1911. V. 92, p. 265.

BONDS.— Gen. mtge. of 1884 covers 7.460 acres coal land, 48 miles canal 
and 101 miles railroad; bonds are reserved to retire all prior Issues. For 
mtge. of 1898, sec V. 07. p .  125; V. 70. p .428: V. 81. p .  720; V .8 4 . d . 106.

Jointly and severally with Cent. R R . of N. J. guarantees $1,062,000 
Lehigh ft Hud. River Ry. gen. 5s. prln. and lnt. V 67, p. 788.

Collateral trust I l l s  dated N ov. 1 1910, see V . 91, p. 1098, 1388.
The collateral trust 4 X %  power loan dated Dec. 1 1911 Is secured by de

posit of $1,000,000 Lehigh Coal ft Nav. gen. 4 Ms and $3,000,000 Lehigh 
Navigation & Electric 1st gold 5s. V. 93, p. 1671.

DIVS.—  /  ’00. ’01. ’02. ’03. ’04. ’05-’08. ’09. ’ 10. ’ l l .  ’ 12. 1913.
Per cent___l * 5 M 6 5 0 7 8 y ’ ly 9 8 8 8 2 . -

Also 15% In scrip March 1 1910. See stock above. V. 90, p. 55.
A N N U A L R E P O R T .— Report for 1911 was In V . 94, p . 1052. Coal 

mined and marketed in 1912, 3,616,933 tons; in 1911, 4,001,007 tonds.
Year ending Dec. 31—  1912. 1911. 1910. 1909.

From railroads...................$2,288,899 $2,287,147 $2,285,253 2,278,055
Canals .  ........................ loss 12,817 32,898 22,264 def.18,904
Not profit on Lehigh Coal 1,579,310 2,023,357 1,698,276 1,227,656
Miscellaneous ................  354,587 191,391 138,728 167,736

Total receipts.................$4,209,880 $4,534,793 $4,144,521 $3,654,543
Int., rentals, taxos, &c_ $1,521,624 $1,440,423 $1,417,409 $1,314,321
Dividends............_..........(8 )2 ,124,030 (8)2,028,196 (8) 1,931,744 (9) 1,813,976
Balanco, surplus_______  563,620 1,006.174 795,368 526,245
Sinkingfund....................  ......... .. - - - - - -  183,008 152,086
Doprec. on coal im p 'ts -. 400,000 385.600 300,000 300,000

Pres., S. IJ. Warrlner; V .-P ., Rollin II. Wilbur; V .-P . and Sec., H. F. 
Baker. Offico, 437 Chestnut St., Phlla.— (V. 91, p. 820; V. 96, p. 492.)

LEHIGH VALLEY COAL SALES CO.— Incorporated In New Jersey 
Jan. 22 1912. Purchases from the Lehigh Valley Coal Co. coal mined, pur
chased or otherwise acquired by the Leh. Val. Coal Co. and affiliated com 
panies. and ships and markets the same under contract. Stock auth.. 
$10,000,000 (par $50), of which $0,000,800 has been Issued, the remainder 
being reserved for future needs The Lehigh Valley R R . stockholders had 
the right to use the extra dividend paid them I>cb. 26 1912 Insubsorib- 
lng for the same, the subscription being underwritten. V. 94, p. 123, 282. 
First dlv., 2 M % . paid Oc\ 21 1912; 1913, Jan., 2 X % -  I’ res., Geo. N. 
Wilson; V.-Pros., W. It. Evans; Soc., Wm. J. Burton.— (V. 94, p. 490; 
V. 95, p. 821.)

LEHIGH & W ILKES-BARRE COAL C O — O R G A N IZA TIO N .— Org. In 
Pennsylvania Jan. 1874. Owns In fee 12,900 acres of coal and timber lands 
In Carbon, Luzerne and Schuylkill counties. Pa., estimated to contain
460.000. 000 tons of merchantable coal; also has long-term leases on 2,800 
acres In Luzerne Co. Stock authorized, $10,000,000, of which Central R R . 
of N. J. on July 1 1912 owned $8,491,150 (also 50,009,000 of consol. 4s). 
Tonnago mined, 1911-12, 3,985.425; purchased, 686,529; sold, 5,1S0,45S.

BONDS.— Of the consol, mtge. serial gold 4s ($20,000,000 auth. issue), 
$2,500,000 mature every 5 years beginning June 1 1915; $6,669,000 are held 
by C. R R . of N. J . Sink. fd. will provide for each series. V . 90, p. 1299.

DIVIDEN DS.— Dividends of 0M %  each were paid J. ft D. from 1909 
to Dec. 1912, both Inclusive. .

R EPO RT.— For year ending June 30 1912, V. 9"), p. 817;
Year—  Gross. Net. Charges. Divs. (13% ). B al.,Sur.

1911-12_____$18,742,624 $3,700,361 $1,274,390 $1,197,025 $1,288,346
1910-11......... 10.879,575 3,450,189 1,274,390 1,197,025 984,174

Pres., Geo. F. Baer; Sec. and Treas., G. O. W aterman. Office. Reading 
Terminal, Pa. N. Y . office, 143 Liberty St.— (V. 95, p. 753, 817, 970.)

LIGGETT & MYERS CO.— See page 187.
LOOSE-WILES BISCUIT CO.— O R GAN IZATION .— Incorp. In N. Y . 

May 4 1912. Operates large factories In Boston, Chicago, St. Louis, Kan
sas Gity, Minneapolis, Omaha and Dallas. New Long Island City, N . Y ., 
factory is to bo completed by fall o f 1913. V. 96, p. 65, 356. Also manu
factures candy In Its factories at Boston, Kansas C ity and Dallas. Only 
encumbrance Is an unmatured mortgage on St. Louis real estate. V. 
94, p. 1320. „ „

STOCK.— The first pref. stock Is callable, all or any part, at 120 and 
accrued dlv., and will have a cum. sinking fund out of surplus profits, 
$75,000 yearly 1915 to 1919 and $150,000 yearly thereafter, after paying all 
accrued divs. on first pref. W ithout consent of 75%  o f first pref. no divi
dends can be paid on com . stock unless the net quick assets equal 50%  o f 
the first pref. stock, nor can there be any mortgage or debt maturing later 
than ono year, or any stock with priority over or equal to the first pref. 
stock. Tills stock, voting separately, will elect one-third of the directors. 
Tho common stock ($8,000,000) Is in a voting trust extending to M ay 8 
1917, but terminablo by 75%  Interest o f  stockholders. V. 94, p. 1768.

D IV ID E N D S .— On first pref., I X %  July and Oct. 1 1912 and Jan. 1 
1913; on 2d pror., Aug. 1 1912, 2 1-3% (for 4 m os.); N ov. 1 1912, 1 X % :  
1913, Feb.. I K % .  V. 94, p. 1768.

E A R N IN G S.— Sales for the 9 mos. ending Sept. 30 1912, $10,450,400, 
agst. $8,327,400 In 1911. V. 95, p. 1276.

R E P O R T .— Roport for period M ay 7 to Dec. 31 1912 In V. 96, p. 356, 
showed net earnings, $503,847; bal., sur. after 9 mos. dividends on prof, 
stocks. $175,011. In 1911, $11,696,401; net for d iv ., $531,377.

Pres.. J. L. Looso; Treas., J. H. Wiles. Offico, Kansas C ity , M o .—  
(V . 94, p. 1320, 1768; V. 95, p. 240, 304, 1276; V . 96, p. 65, 356.)

(P.) LOR ILLARD CO.— See page 187.
MACKAY COMPANIES (THE).— ORGAN IZATION .— A voluntary as

sociation formed under trust deed of Dec. 19 1903 and managed by seven 
trustees to be elected annually. Present trustees are: Clarence II. Mackay, 
W . W . Cook, Geo. G. Ward, Edward C. Platt, M. W . Blackmar, Georgo 
Clapperton (New York), Sir Edmund B. Osier (Toronto) and II. Vincent 
Meredith (Montreal). Owns entire $23,000,000 stock of Commercial Cable 
Co. and the entire capital stock of the Postal Telegraph Co.; also capital 
stock In other cable, telegraph and telephone cos. In United States, Canada 
and Europe. See V. 84, p. 448; V. 85, p. 407; V .8 6 ,p . 476; V. 89. p. 848. 
Rights of stock. V. 84, p. 870.

D IV ID E N D S.—  /1905. 1906. 1907 to 1910. 1910 to Jan. 1913.
O ncom m on__________% l  2 3 4 yearly. 5 yearly (Q .-J.).

R E P O R T .—’Year end. Feb. 1 1913, ‘ ‘Chronicle”  Feb. 22. Divs. received 
$4,136,009; gen. exp., ftc., $31,324; div. on pref. (4 % ), $2,000,000; div. on 
com. (5 % ), $2,069,020; bal., sur., $35,665. Policy of M ackay Cos. Is to ob
tain from subordinate cos. only enough money to meet divs. on its shares, all 
surplus earnings being left In their treasuries for extensions, development of 
business and reserves. Office, 112 State St., Boston.— (V. 96, p. 206.)

(THE) MANUFACTURERS’ LIGHT & HEAT CO.. PITTSBURGH —  
ORGAN IZATION .— Incorporated In Pa. on Nov. 28 1899; re-incorporated 
April 21 1903. Leases 304.506 acres of gas lands. V . 88, p. 503; V . 90, 
p. 1428; V . 92, p. 524; V. 91. p. 1633: V. 91, p. 217.

STO C K .— Stockholders were permitted to subscribe up to Feb. 24 1913 
for $1,500,000 additional stock at par, payable M ch. 20 1913. V .96,p. 206.

D IV S.— (1903. 1904. 1905. 1906. 1907 to 1910. 1911. 1912. 1913. 
P e r c e n t . . !  6 6 6 6 None. X  (Dec.) 3 Jan., I X

BONDS.— In 1911 entire floating debt was funded and In 1912 (to Sept. 1) 
$1,478,000 bonds were bought In. V. 93. p . 412, 232; V . 95, p. 547.

q’he several bond Issues, with the exception of that of Jan. 2 1900, are 
subject to call at premiums ranging from 2 to 6%  on any lnt. day on 30 
days’ notice. V. 95, p. 179, 424.

R E P O R T .— For calendar year 1911 In V. 94, p. 553. In 1912, gross 
earnings, $5,919,421; net. $2,779,475; other inc., $37,384: int., dlsct., ftc. 
$324,320; divs. (4 % ), $913,750; deproc'n, $705,994; bal., sur.,$872,795.

OFFICERS.— Pres., John E. Gill. Franklin, Pa.; Sec. and Asst. Treas.
H . E. Seibert: Treas., G. W . Ratcllfle, Pittsburgh: V .-P ., L . A . Meyran, 
Pittsb.— (V . 95. p. 547,1125, 1749; V. 96. p. 206, 492.)

MARQUETTE & BESSEMER DOCK & NAV. CO.— See page 187.
MASSACHUSETTS GAS COMPANIES— ORGAN IZATION .— A volun

tary association formed In Oct. 1902, per plan In V. 74, p. 1311. Operates 
400 by-product coke ovens at Everett, Mass. The gas there produced (over
8.000. 000 cubic feet dally) Is enriched and distributed for consumption In 
Boston through the Boston Consolidated Gas Co. The Massachusetts Gas 
Cos. owns $15,111,600 of the $15,124,600 capital stock of the Consolidated 
Co. (no bonds Issued); also the $17,500,000 capital stock of the reorganized 
New England Gas ft Coke Co. In June 1906 the Citizens’ Gas Light Co. 
of Quincy, Mass., was acquired, and In May 1908 control of the Federal Coal 
ft Coke Co. of Fairmont, W . Va. (now held by the subsidiary N. E. Coal & 
Coke Co.), the last named in July 1910 selling a portion of Its coal lands for 
$1,013,143. V . 82, p. 1443; V. 86. p. 1347: V . 91, p. 521, 1023; V. 88. 
p. 1133; V. 89, p. 1221. Slldlng-scale gas law to continue 10 years from 
July 1 1906. See V . 82, p. 1270. July 1 1907 reduced price of gas to 80 
cents. V . 84, p. 1555. In 1911 the subsidiary New England Coal & Coke 
Co. purchased 60%  of the $500,000 stock of the J. B. B. Coal Co., owning
3,500 acres In_Wcst Virginia. V. 93. p. 232. fe-3 -P I  •

“b i v t DENUST—' SPr  11906. 1907 to 1910. 1911 to Feb. 1913.
O n com m on ___________ ’oj 2 3 yearly. 4 yearly.

$1,000,000 set aside for 4% com . divs. Aug. 1912 to May 1913.
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M ISCELLAN EOU S COM PAN IES  
[For abbreviations, &c., see notes on first page]

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Lorillard (P) Co— Common stock $15,155,600_______________ $100 
100 

50 &c 
50 &c 

100 
100 
50

500 &c

$15,155,600 See text 
11,307,600 See text. 
10,933,500 7 g 
10,617,450 5 g 
41,380,400 5 in 1912
50.000. 000 4
23.000. 000 See text 

100,000 6 g
2.374.000 6
1.736.000 6 g

25.000. 000 4 In 1912

Q— J 
Q— J 

A & O 
F & A 

Q— J 
Q— J 

See text 
J & J 
A & O 
M & N 

Q— F 
J & D 
J & J 
J & J

Jan 2 ’ 13 5% 
Jan 2 1913 1 >A 
Oct 1 1944 
Aug 1 1951 
Jan 2 1913 1 A  
Jan 2 1913 1% 
Jan 15 ’ 13 1 A  
Jan 11914 to ’ 15 
To Apr 1920 
By May 1 1913 
Feb 1 1913 1% 
Dec 2 1912 2%  
Jan 1 1929 
Deo 11931

Checks mailed
do do 

Guaranty Trust Co, N Y 
do do 

N Y , Canada and London 
do do 

Checks mailed 
Pittsburgh Un. Trust Co 
PIttsb, Colonial Trust Co 
PIttsb, Union Trust Co

Pref stock (p & d) 7%  cum $11,307,600_________________
Gold bonds (not mortgage) $10,933,500 au th ...G .xc*& r*

do do do do 10,617,450 auth___G .xc’ &r*
Mackay Companies (The)— Common shares $50,006,000 auth 

Pref (p & d) 4%  cum $50,000,000 auth red 106.................. ..

1911
1911

Manufacturers Light & Heat— Stock $25,000,000 (bonds text) 
First mortgage due $50,000 yearly_______________________ 1966

1907
1903

Mtg due $200,000 yrly to 1918, thereafter $600,000 (r e d ) ..
M tgo $6,500,000 g to be called for payment by M ay 1____

Massachusetts Gas Companies— C om m onstock__________  . . 100
100

1,000
1,000

100
100
100

Preferred (p & d) 4%  cum $25,000,000. . ....................OB
Sinking fund gold bonds redeemable at 105_____ O B.c’ &r
Debentures gold red 105_________________  ___________ OB.

1909
1911

25.000. 000 
5.761,000
4.000. 000

11.000. 000 
11,000,000
9.000. 000 

164.540

4 in 1912 
4H  g 
4 A  g

Old Colony Tr Co, Boston
Boston, Mass
Old Colony Tr Co, Bost

Real estate m ortgages_____ _________  . . . . __________
May Department Stores Co— Common stock $15,000,000____

Pref (p & d) 7%  cum redeem 125 (text) $8,250,000_______
Mergenthaler Linotype— Stock authorized $15,060,000_____
Mexican Petroleum Co— Common stock, $18,O00,OO0------------

100 
100 
100 
100 
100 

$ & £  
100 

1,000 
500 &c 

100

15,000,000 See text 
8,250,000 7 In 1912 
See text 15 in ’12 

31,986,200 See text

Q— M 
Q— J 
Q— M 
Q— M 
Quar.

A & O 
Q— M30 
J & J 
F & A 

Q— M

Mch 1 ’ 13 1M %  
Jan 1 '13,1 A % 
Dec 31 ’ 12 6%  
Mch 1 '13 1% 
Apr 20 ’ 13 2%  
Oct 1 1921 
Dec 31 ’12, 1 A  
July 1 1917 
Feb 1 1924 
M ch 1 ’13, 1A

Checks mailed
do do 

Tribune Building, N Y
12,000,000 8
5.085.000 6 g
2.285.000 6 in 1912 

285,000 5 g
9.715.000 5 g 
5,066,660 Ŝco text

Los Angeles, Cal
1911
1897
1904

Mich StateTelep— Pref 6% cu(p& d)$4,000,000redanyF ebl.c*
Michigan Telephone first mortgage gold_________________ c*
Michigan State Telephone 1st mtge $10,000,000 g ____ OB

Checks mailed 
Guaranty Trust Co, N Y 
N W  Harris & Co,NY&B

BONDS.— The $(5,000,000 4 'As of 1909 have a sinking fund of $120,000 
per annum for tlrst 5 years and $180,000 thereafter. No mortgage or pledge 
of assets can be made without equally securing the bonds, V. 88, p. 
104, 161. In 1911 sold $4,000,000 4 A %  deb. V .93, p. 1671; V.;94, p. 283.

R E P O R T .— Report for year ending June 30 1912, with bal. sheet (also 
earnings and bal. sheets of constituent cos.), was In V. 95, p. 1119, showing 
dlvs. and Int. received, $2,522,930; dlvs. on pref. stk. (4 % ), $1,000,000; 
Int. and exp., $436,764; dlv. on com . stock (4 % ), $1,000,000; bal., sur., 
$86,164; total undivided earnings of all constituent cos., sur., $65,230. 
Latest monthly earnings, V . 95, p. 1749.

OFFICERS.— Pres., C. Minot W eld; Treas., E . M. Richards; Sec., 
Edward Page. Office, Shawmut Bank Bldg., Boston. Old Colony Trust 
Oo., transfer agent and registrar.

TR U STEES.— Charles Francis Adams 2d. Walter Cabot Baylles, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Chas. Augustus Stone, James L. Richards, Christopher Minot W eld, 
Robert Winsor.— (V . 95, p. 179, 970, 1119, 1476, 1749.)

MAXW ELL M OTOR C O .— O R G A N IZA TIO N .— Incorp. In Dolawaro 
Jan. 2 1913 as Standard M otor Co. (name changed shortly thereafter) as 
successor' after foreclosure, per plan V. 95, p. 1044, 1335, 1626) o f the 
United States M otor C o., which owned tho Maxwell-Briscoo M otor C o., 
Tarrytown, N . Y .; Columbia M otor Car C o., Brush Runabout C o., Aldon- 
Sampson M fg . C o., Dayton M otor Car C o., Courier Car C o., Gray M otor 
C o ., Briscoo M fg. C o. and Providence Engineering Works. V . 90, p. 
1177, 1494, 1618, 1682; statement Sept. 1910, V. 91, p. 868. Output 
capacity was 53,000 automobiles per annum. Tho now company also took 
over the Flanders M otor Co. o f Detroit. V. 95, p. 1335. Undor tho plan 
the company received $3,000,000 now cash working capital (increasing 
tho liquid assets to over $10,000,000, and was rolioved from all dobt ($6,
000,000 funded and $5,100,000 floating) except $164,510 o f real estate 
mortgages.

STO C K .— The first pref. stock is entitled to 7%  cum. dlvs. from Jan. 1 
1913 and subject to redemption at 105, with annual cash sinking fund bogin
ning in 1915 equal to 1% o f tho first prof., payable out o f tho not profits 
before paying any dividends on the stock.

All of tho three classes of stock will be vested in Charles II. Sabin, Harry 
Bronner and James C . Brady (tho number may bo increased) and their suc
cessors, as voting trustees for not exceeding 5 yoars, subject to tho termina
tion o f tho trust at any time.

R E P O R T .— Report of the old co. (compare V. 95, p. 1014) for year end
ing July 31 1911 was in V. 94, p. 553, showing: Net income from operations 
o f tho various companies, $1,569,266. Statement for 6 mos. ending Jan. 
31 1912, in V. 93, p. 909, showed sales o f automobile mfg. plants, $9,045,
631 (against $8,042,920 for 6 mos. In 1910-11); sales non-automobile mfg. 
plants, $1,286,456 (agst. $1,083,179); profits of U. S. M otor and mfg. 
branches, $715,059.

O FFIC E RS.— Pres., Walter E. Flanders; Vice-Pros., W m . F. McGuiroI 
Vice-Pres. and Treas., Carl Tucker, Now York; Comptroller, M . B- 
Anthony. General offico, Detroit, M ich. N . Y . headquarters, U. S- 
Rubber Bldg., Bway. and 58th St.— (V . 96, p . 206, 422.)

MAY DEPARTMENT STORES CO.— ORGAN IZATION .— Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louis (operating the ‘ ‘Fam ous"). May Shoe & Clothing Co. of Denver, 
Colo., and May Co. of Cleveland, O. V. 90, p. 1617 On Feb. 25 1911 ac
quired entire stock ($1,000,000 each of common and pref.) of Wm. Barr 
Dry Goods Co. of St. Louis. V . 92, p .876. In June 1912 purchased the en
tire stock of Boggs & Buhl (department store and dry goods business), 
Pittsburgh, Pa. In July 1912 purchased department store business of 
M. O ’Neill & Co. o f Akron, O. See below. V . 94, p. 1569; V. 95, p. 484.

STOCK.— No mortgage or encumbrance can be placed without consent 
•of 75% of each class of stock. A "special.surplus account”  of not less than 
3%  of largest amount of pref. stock at any time outstanding is to he 
set aside yearly before any dividends are paid on the common stock, 
to be used to purchase and retire pref. stock at not over 125 (In the 
first three years the sum may he added to general surplus). No dividend 
shall be declaredonthecom m on stock until $250,000 Is In the “ special sur
plus account,”  nor more than 4%  In any one year until the “ special surplus 
account" shall amount to $1,000,000. Stockholders voted June 27 1912 to 
Increase the pref. stock from $5,000,000 to $8,250,000, the new stock, 
which was underwritten, being offered to stockholders pro rata at par. 
V . 94, p. 1569, 1768; V. 95, p. 484. Div. on pref., 1 M % . paid Oct. 1 1910; 
1911 to Jan. 1913, 7%  (Q .-J.). First quar. div. on common, 1% , paid 
D ec. 1 1911; 1912, M ch ., 1% ; June, 1% ; Sept., \'A%  D ec., l 'A % ;  1913, 
M ch ., l ' A % -

■ R E P O R T .— For year ending Jan. 31 1912, in V. 94, p. 909, showed: 
Total net profits, $1,709,085; bal. for dlvs. (after deprec’n, & c.), $1,449,414; 
pref. dlvs. (7 % ), $350,000; com. dlv. (1 % ), $150,000: special surplus acct., 
$300,000; bal., surp., $649,414.

Pres., David May. N. Y. office, 15 Broad St.— (V. 95, p. 484.)

will provide for futuro financing by the issue o f convertible obligations or 
otherwise, as required. V . 95, p. 1687.

D IV ID E N D S.— On prof., 3%  in last 6 mos. o f 1907 and full 8%  yearly 
(paid monthly) since to Jan. 1013; Apr., 1911, 2%  (quar.). On com m on, 
1 % paid N ov. 1910 and Feb. 1911; 1912, M ay, Aug. and N ov. (quar.), 1 % ; 
1913, M ch . 1, 1% .

BONDS.— The 10-yr. conv. 1st lien & ref. 6s are limited to $12,000,000. 
Issued, $1,300,000 series A ($700,000 additional In treasury), $1,940,000 
£400,000 sterling) sories B and $700,000 series O. Stockholders woro o f- 
ered tho right to subscribe at par up to M ch. 1 1913 for $505,000 series A 

and $1,240,000 series O bonds. V. 98, p. 206. Tho bonds o f each sories 
are convertible at option of holder Into common stock between Oct. 1 1913 
and Apr. 1 1921, and up to 30 days prior to date of redemption. It called, 
“ A ”  and “ C”  being convertible $ for $ and “ B " on basis of $1,000 common 
stock per £200 sterling plus $30 cash. Of the remaining bonds, $1,765,000 
are reserved to retire the $1,000,000 Huasteca Petroleum 20-yr. Coast Pipe 
Line 6s duo July 1 1919 and $705,000 joint 20-yr. Huasteca Petroleum and 
Mexican Petroleum, Ltd., of Del. 6s, due Apr. 1 1928 (of which only $1,
000,000 and $328,500, respectively, are In the hands of the public, the re
mainder being held by tho consolidated cos.), and tho balanco for not 
over live-sixths of the cost of acquisitions and capital expenditures. Each 
series has a separate sinking fund. V. 94. p. 355.

E A R N IN G S.— Consolidated net oarnings for tho 9 mos. ending Sopt. 
30 1912 wore $2,083,030; these aro being increased each succeeding month 
by increasing deliveries, sales, &c. V. 95, p. 1687.

OFFICERS.— President. E. L. Doheny: Treasurer, Norman Bridge; S e c .,
O. D. Bennott. Office, Los Angeles, C al.— (V. 95, p. 1687; V. 98, p. 206, 
290.)

MEXICAN TE L E G R A P H .— Seo "Section”  o f Oct. 1912.
M IC H IQ A N  ST A T E  T E L E P H O N E  C O .— O R G A N IZA TIO N .— Incor

porated in Michigan in 1904 (V. 75, p. 33, 1034). In 1910 Am. Telcp. & 
Telcg. Co. acquired most of the $3,500,000 com . stock. V . 91, p. 218. 
In Aug. 1912 was authorized to purchase Home Telephone Co. of Detroit 
and 4 subsidiary cos. for about $3,500,000. V. 95, p. 484, 022.

DIVIDEN DS.—  11908. 1909. 1910. 1911 to Mch ’ 12. Since
Com m onstock......... ...... % )  4 6 6M 7%  per annum. 6 yrly

BONDS.— Of the bonds, $285,000 arc reserved to retire the old 5s duo
1917. V. 86, p. 921, 1103; V. 88. p . 380, 1005; V. 92, p. 600.

R E P O R T .— Report for year ending Dec. 31 1911, In V. 94, p. 1315, 
showed: Gross, $4,605,069; net, $1,003,969; Int., $516,026; pref. dlv. (6 % ), 
$136,992; dlv. on com. stock (7 % ), $242,095; bal., sur., $108,856.

OFFICERS.— Pres., B. E. Sunny: V .-P . and Treas., A. Burt; Sec., 
W . I. Mlzner. Office, Detroit.— (V. 94, p . 1315, 1768; V. 95, p. 4.84, 622.)

MIDDLE W EST U TILITIES C O .— A holding company incorporated 
by tho Insulj interests o f Chicago in Delawaro M ay 1912. Through operat
ing subsidiaries has purchased tho public utilities of a largo number of medium
sized communities in several Statos. Tho properties then controlled wore 
said in Dec. 1912 to sorve 140 communities with a total population of
535,000, said properties embracing 140 electric light and power (97 in 111., 
16 in New England, 16 in Ind., 7 in K y ., 2 in M o. and 2 In Okla.), 19 gas, 
13 heating, 16 ice, 4 interurban railways, 11 stroot railways and 16 water. 
V. 95, p. 1746, 1545, 1406, 1040, 481; V. 94. p . 1627, 1253, 1189; V. 93, 
p. 360.

Principal Operating Subsidiaries.
Stock. Bonds. Chronicle Ref’nce.

Central 111. Public Servico Co.
(seo “ Elec. R y. Section” ) _____ $6,000,000 $5,525,500 V.95,p.l744

Inter-State Public Servico C o ____ 3,000,000 7?) V.95,p. 680,1745
Kontucky Utilities C o ___________ 2,000,000 5,000,000 V.95,p. 1745
Illinois Nor. Utilities C o _________ 6,458,000 2,000,000 V .95,p.1123,1331

STOCK.— Common and 6%  prof., $12,660,000 each; outstanding, com 
mon, $7,000,000; pref., $5,060,000. Dlvs. paid on prof., I A %  Q -M .

Financial Plan.— Tho com pany’s ontiro capitalization is roprosonted by 
prof, and com. stock. Tho subsidiaries aro independently financed by 
soiling bonds on tho properties they respectively operate, tho junior securi
ties being retained by tho Middle West Utilities Co. and representing its
permanent equity in them. .. . . .  „  . „  ___

Earnings of Subsidiaries for Year Preceding Audit— Cal. Year 1913. Esl.
Actual. Est. 1913.1 Actual. Est. 1913.

Gross earns..$3,894,812 $4.501.735]Sub.co.fixed chgas.$817,326 $912,336 
N etfrom oper. 1,297,302 1,730,8011 Dlvs. on stock not

I ow n ed ................  110,605 119,055
Surplus applicable to dividends on stock of subsidiary

companies held by Middle West Utilities C o ............. .$369,371 $699,413
Proportion of fixed charges on bonds held by M .W . U .C . 71,186 121,180
Int. & divs. on securities of other than sub. cos. hold____ 24,460 24,460

M ERGENTH ALER LIN O TY PE.— Report for 1911-12, in V.95, p. 1204 
showed net, $2,738,522; divs. (1 5% ), $1,919,760; bal., sur., $818,762.

In 1909 purchased control of British Linotype & Machinery, Ltd., and 
Mergenthaler Setzmaschlnen Fabrlk. This will Increase stock outstanding 
to $13,857,100; $12,798,500 issued Fob. 1913. V. 88, p. 509, 567, 948,689.

DIVIDENDS—  /  ’95. ’96. ‘97. ’98-’00. '01. ’0 2 - 'l l .  1912.
P ercen t......................................... \10 A  16 16 M 20 y 'ly. 13 H 15 yly. 3,3.3.6

In 1912, Mch., June and Sept., 2 A %  and A %  extra.— (V. 95, p. 1204.)
M E X IC A N  L I G H T 'S  P O W E R  C O .— (V . 9 4 , p. 16 23 .)

• A 1EXICAN  P E T R O L E U M  C O ., L IM — ORGAN IZATION , &c.— Incorp. 
in Del. Feb. 29 1912. Holds 95% of outstanding stock of Mexico Petro
leum Go. of California and entire stock of Huasteca Petroleum Co., Tam- 
iahua Petroleum Co. and Tuxpan Petroleum Co. Thus owns or controls
550,000 acres, 75% owned In fee and the remainder under leases with an 
aggregate rental of less than $20,000 yearly. V. 91, p. 1450; V. 94, p. 355. 
Petroleum Transport C o., V. 96, p. 206.

STO C K .— Tho stockholders on Dec. 31 1912 authorized an increase in 
the common stock from $38,000,000 to $48,000,060. Of tho new stock, 
not exceeding $6,250,000 is to be offered pro rata to stockholders o f both 
classes, $4,500,000 of the stock (including in this the cash received from the 
sale of such portion as is subscribed by M ex. Petroleum Co. stockholders) to 
bo offered to tho holders o f tho Huasteca Petroleum C o. pipe-lino partici
pation certfs. in the proportion o f ono unit o f participation certificates for 
$225 par value of common stock (or cash), and, if not taken, then $1,750,000 
o f  such stock will bo available for tho conversion of any further bonds o f 
•Series " A ”  and “ C ”  that may bo hereafter sold. Tho romaindor o f thestock

Total earns, on socurs. held by M id. West Utilities C o .$465,011 $845,053 
D IR E C T O R S.— Samuel Insull (Prost.), Martin J. Insull, John F. Gil

christ and Frank J. Baker (Vico-Pros’ts ), Edward J. Doyio, Louis A. Fer
guson, William A. Fox, John II. Gulick, Frank T . Hulswlt, William J. 
M aloney, Charles A. Munroo, F. S. Poabody, Edward P. ltussoll, Marshall 
E . Sampsell anil Frederick Sargont. Ii. \V. Waite Is Treas. and E. J . 
Doyle, Sec’y .— ( V. 95, p. 1545, 1746; V. 96, p . 487.)
, MILW AUKEE GAS LIGHT CO.— ORGAN IZATION .— Incorporated In 
1852. Has perpetual franchise. V. 74, p. 1199. V. 78, p. 2602; V. 83, p. 
1293. Am. Lt. & Trac. Co. owns practically entire stock through West. 
Gas Co. (V. 88, p. 752). V. 85, p. 164. BONDS.— $100,000 Is reserved to 
take up $80,000 Office Co. 5s due July 1 1920, subject to call, and the re
maining $1,908,006 can only be Issued at par for 80% of the actual cost of 
extens. and hnprovem’ts. See V. 78, p .481 , 1199: V. 79. p .631 ; V .80,p .002.

DIVIDENDS.— Not less than 6%  yearly (J. & J.) paid for 45 years to 
July 1905 tncl.; 1906. G A % :  1907, Jan., 1 ^ % ; Mch., 1.95%; later dlvs. 
not made public. Year ending Sept. 30 1908. net, $934,310; Int., $320,477: 
bal., sur., $613,833. Chairman, Emerson McMlllln.— (V. 91, p. 157.)

(The) MINNEAPOLIS GENERAL ELECTRIC CO.— ORGAN IZATION . 
— Incorporated In N. J. Jan. 9 1899. V. 68, n. 824: V. 77, p. 773; V . 86, 
p. 173; V. 94, p. 1510. In 1912 Consumers' Power C o. (Nor. Statos Power 
C o.) acquired practically ontiro $4,375,000 stock. V. 94, p. 1510, 1253.

BON DS.— Of tho 5s of 1904 ($8,000,000 auth.), there aro $7,930,000 
outstanding and $70,000 have been redeomed. Sinking fund, 1% of bonds 
issued. V. 80, p. 223; V. 86, p. 52; V. 87, p. 1536; V. 95, p. 180.
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M ISCELLANEOUS COM PAN IES  
[For abbreviations, &c., see notes on first page]

Date
Bonds

ParValue
Amount

Outstanding
Rate

%
When

Payable
Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

-CeMilwaukee Gas-Lig h t— First mtge g $10,000,000 red 110
Milwaukee Office Co ($ 8 0 ,0 0 0 )-.-.................... .......................

M i n n e a p o l i s  G e n  R l e c — 1st M|$8,000,000 red 110______ c*
M i s s i s s i p p i  V a l le y  G a s  & E l C o — Coll tr bonds red 102 text___
M o l i n e  P l o w  C o — Common stock $21,000,000 auth_________

1st prof stock (p & d) 7%  cum 87,500,000 red text_________
2 d pref stock 6 % non-cum $1,500,000_____________________

Alon River Cons Coal & Coke— Pref 7% non-cum $10,000,000 
First mtge $10,000,000 gold sinking fund (see text) -UPI.c*
Certificates of Indebtedness due $200,000 yearly__________

M o n t a n a  P o w e r  C o — Common stock $75,000,000auth_____
Prof (p & d) stock 7%  red 120 after 3 years $25,000,000- 
Butto Elcc & P 1st M  g s f  due part y ’ly Juno lU sm .c* 
Montana Power Transmission $750,000 g gu p & 1 call 105 
Madison River Power 1st M $5,000,000 g gu p & 1 call 105
Butte M ad & Billings Cos joint M  non-convert___
United M o River Power M  gold s f _________ Ce

Montreal Light. Heat & Power— Stock $17,000,000-".-"-'. . 
First & coll trust mtge $7,500,000 g red 105 since 1912 c* 
Lachlne mtge $4,000,000 gold s f red 105 after 10 years c* 
P r o v L .I I  & P 1st M g gu p & I s f red 105 since Sept 1911 

Morris & Co— First mtge $25,000,000 gold red 103--.F C .c& r 
Alountain States Tclep & Tclcg Co— Stock $50,000,000 auth.

1902
1900
1904
1912

1899
1902

1901
1903
1905 
1908
1906
1902
1903 
1906 
1909

$ 1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

500 &c 
1 0 0  
1 0 0  
1 0 0  
50

1 ,0 0 0
5.000 

1 0 0  
1 0 0

1 .0 0 0
500 &c

1 .0 0 0  
500 &c 

1 ,0 0 0  
1 0 0  

1 ,0 0 0  
1 ,0 0 0  
$ & £ 
1 ,0 0 0  

1 0 0

$8 ,0 1 2 ,0 0 0
80,000

7.930.000
5.000. 000
9.000. 000
7.500.000
1.500.000 

1 0 ,0 0 0 ,0 0 0  
See text

890.000
27.134.000
4.700.000
4.283.000

585.000
2.433.000
1 .1 2 0 .0 0 0  

ab 1 ,0 0 0 ,0 0 0
17,000,000
6,862,000
3.255.000
1.470.000

11.900.000 
26,994,200

4 g
5
5 g 
5

M & N 
J & J 
J & D 
M & N

May 1 1927 
July 2 1920 
Dec 1 1934 
May 1 1922

J & W  Sellgman, N Y 
Co’s office, Milwaukee 
City Trust Co, Boston 
Chicago (CC) & N Y  (G>

See text j  & j  
A & O 
J & J

Jan 25 1913 7%  
Oct 1 1949 
July 1 1917

Checks mailed 
Union Trust Co, Plttsb’h 

do do
See text 

5 g
5 g
6  g 
6  g

_ 6  g
See text 

4H  g 
5 g 
5 g 
4H  g 

7 In 1912

Q—J 
J & D 
F & A 
F fe. A 
J & D 
M  & S 

Q— F  
J & J 
A & O 
M & S 
J & J 
Q—J 15

Jan 1 1913 5-6% 
June 1 1913-51 
Aug 1 1933 
Feb 1 1935 
Juno 1 1934 
M ch 1 1936 
Feb 15 ’ 13 2M 
Jan 1 1932 
Apr 11933 
Sept 1 1946 
July 1 1939 
Jan 15 1913 1 X

U S Mtge & Tr Co, N V 
71 Broadway

do do
Colum-Knick Tr C o, N Y  
Central Trust C o, N Y  
Cheeks mailed 
fCompany's off. Bank o il 
1 Montreal or N Y A gcyj 
N Y , Montreal & London 
Bankers Tr Co,NY;&Chlo

R E P O R T .— For year ending Dec. 31 1912, gross, $1,734,546; net, after 
t^xes, $1,001,394; interest charges, $372,601; bal., sur., $628,793. For 
1911, gross, $1,489,186; not, $850,125; int. charges, $324,802; bal., sur., 
$525,323.

Pres., II. M . Byllcsby.— (V . 94, p . 1510 V. 95, p . 180, 424.)

MISSISSIPPI VALLEY GAS & ELECTRIC CO.— O RGAN IZATION .—  
Incorp. In Maine May 23 1912 to acquire the securities and assist In the de
velopment of electric, gas, railway and water-power properties. Controls 
through stock ownership the Louisville (K y.) Gas Co., Louisville Lighting 
Co., the Geo. C. Fetter Lighting & Heating Co. and the Campbell Elec. Co. 
Is Itself controlled by the Standard Gas & Electric Co., which guarantees 
prln. and int. of the $5,000,000 present Issue of I()-y. 5%  coll, trust bonds, 
secured by pledge of the securities acquired. V. 94, p. 1252, 1510.

Sub.Co.Stk.. Issued. Pledged. I Sub.Co.Stk. Issued. Pledged. 
Louisville Gas $3,600,000 $2,075,000 Loulsv. Ltg.—
“ Fetter”  Elec. 200,000 200,000 C om m on-..$2,55S,700 $SS4,500
“ Campbeir'El. 50,000 50,000| P re ferred .- 118.000 108,000

BONDS.— Of the 10-year 5%  coll, trust bonds ($10,000,000 auth. Issue), 
$5,000,000 have been sold (at par, with bonus of 30% In stock of Standard 
Gas & Electric Co.), secured by the securities acquired; the remaining 
$5,000,000 can only be Issued for 80% of the cost of additional collateral. 
The only underlying bonds are $209,000 Louisville Ga3 Co. 1st M. 5s, 
due Apr. 1 1918 (V. 8 6 . n. 984. 1347). and$ 3.121,000 Louisville Ltg. Co. 
1st M . 5s, due Apr. 1 1953 (V . 79, p. 2799), and $99,000 Louisville Ltg. Co. 
convertible 6 s duo Feb. 1 1940, o f which the Gas Co. owns $624,000 and tho 
Miss. Val. Co. owns $361,000.— (V. 94, p . 1630; V. 95, p. 300.)

MOBILE ELECTRIC CO.— See Standard Gas & Electric Co.
MOLINE PLOW  CO.— O R G A N IZA T IO N .— Incorporated in Illinois 

In 1870; business established In 1870; largo manufacturers o f  agricultural 
implements. Seo list o f principal plants and products in V. 96, p. 290. 
N o bonded debt.

STO C K .— Common stock auth., $21,000,000; outstanding, $9,000,000. 
Tho first pref. stock (issued In Jan. 1913) Is subject to call as a wholo on 60 
days’ notice at 195 (on dissolution at 110) and accumulated divs. First 
prof, stock is entitled to a majority o f board in case o f 6  m os.’ default on 
any quar. div. thereon, or o f failuro for one year to liavo net quick assets 
1.4 times tho amount o f 1st pref. N o mortgage thereafter without consont 
o f  75%  o f the first prof., and no first pref. beyond $7,500,000 without 
consont o f 50% o f first pref. Otherwise the first pref. stock has no voting 
power. V. 96, p. 290.

E A R N IN G S.— Sales for year ending Juno 30 1912, $10,190,840; average 
annual net earnings for 3 years ending Juno 30 1912, $1,434,797; div. on 
1st prof, calls for $525,000 yearly.
Moline Co.'s Business in Agricul. Implements— Sales for Yr. end. June 30.

1894-95. 1904-05. 1909-10. 1910-11. 1911-12. ’ 12-T3 est.
$1,644,549 $6,469,744 $12,373,309 $10,880,193 $10,190,840 $13,500,000

Sales for 1910-11 and 1911-12 were curtailed by drought. Bounteous 
crops in 1912 insure normal trado in 1912-13. Tho binder plant just ac
quired is expected to add largely to tho business.

D IR E CTO RS (A N D  O F F IC E R S).— O. A . Stephens, Pros.; F. G. Allen, 
V .-Pres.; C . R . Stophons, Sec.; O. A . Banister, Treas.; L . C . Blanding, 
Asst. Sec.; A . C . Barber, Gen. Sales M gr., and G , H . H untoon.— (V. 96, 
p . 206, 290.)

MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.—
( River Coal Consolidation” )— Incorporated In Pa. In June 1899 to con
solidate coal Interests along the Monongahcla River, and coal traffic to 
New Orleans, &c., Including 200 steamers and 4,000 coal boats and barges 
and coal elevators, &c. Owned 30,389 acres of coal, exclusive of surface: 
See constituent concerns. V. 09, p. 1065: V. 72, p. 876. 939: V. 74. p. 99. 
V . 76, r . 261; V. 78, p. 1278; V. 84, p. 155. On Sept. 30 1911 sold to the 
II. C. 1 rick Coke Co. about 8,988 acres of coal rights for $7,639,800, 
payment being made In 35-yr. 1st M. 5%  bonds secured on the property and 
guaranteed by the Steel Corp. V. 92, p. 1569; V. 93, p. 474, 875.

In Sept. 1903 the 1’ ltts. Coal Co. purchased $15,000,000 of the $20,000,000 
com . and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50 
share, respectively. The Pittsburgh Company offered In 1911 to give In ex
change for the com. an equal amount of Its common, and for the pref. 80% 
In Its 20-year 5%  debenture bonds, dated July l 1911; $18,762,400 common 
and $9,941,400 pref. stock was owned Deo. 31 1911. V. 93, p. 232. 942. 
1025. V. 77. p. 030, 774, 1297, 1750.

PR EF. DIVS.—  J'00. Jan. ’07. July ’07 to '0 8 . ’09. 
Since 1905 ( % ) . . . U  .94 4 IS 7 yearly (J&J) 1 K

TO. ’ l l .  T 2 . 1912. 
0 2 4 Jan., 7

BONDS.— A sinking fund of 5o. per ton of 1 H-lnch coal mined and 
shipped retires bonds annually about Deo. I If purchasable at a reasonable 
price; to Nov. 1912 $2,676,000 were canceled, but about $7,000,000 addi
tional were retired from proceeds of salo to the U. S. Steel Corp. and are 
In the re-lnvestment fund. See above. V. 9.3, p .942 . Rc-lnvcstment fund in 
hands of trustees Oct. 31 1912, $8,614,529.

R EPO RT for year ending Oot. 31 1912, with bal. sheet, was In V. 96, 
p. 282, showing profits after charges, $708,539; dividends (7 % ), $700,000; 
balance, surplus, $8,539. Pres., John A . Donaldson; V .-P ., W. Hamilton 
Brunt; See., F. J. Lc Moyne, Pittsburgh. Pa.— (V. 96. p. 207, 282.)

MONTANA POW ER CO.— O R G A N IZA T IO N .— Incorporated in Now 
Jorsoy Oct. 26 1912 as a consolidation, per plan V. 94, p. 1335, o f tho Butto 
Eloctric & Power Co. (see “ Section”  o f Oct. 1912), Missouri IUvor Electric 
& Power C o., Madison Rlvor Powerand Billings & Eastern M ont. Power Co.

As to allied Groat Falls Power C o., seo separate statement.
S^TOOK^— Of tho common stock, $27,131,0')0 is outstanding. V. 95,

BON DS.— Of Butto El. & Power Co. 1st 5s, $25,000 maturo yearly 
to 1930, Inclusive, $320,000 in 1931 and balance, including further amounts 
Issuable, will mature in 1951. V. 80, p. 713; V. 73, p. 139; V. 82 p . 1441
V . 8 8 , p. 1623. Madison River guar, bonds, seo V. 81 p 615 1045' V 
84, P. 511: V. 87. p. 1482; V. 90. p. 113. Transmission 5 s , V . 81. p . 615; 
V . 69, p • 1 2 t)l.

A  largo amount o f tho underlying old bonds has been purchased by tho 
com pany.

R E P O R T .— Of Butto El. & Power C o. for 1912: Gross, $1,695,263; net, 
after taxes, $1,017,663; other incomo, $159,599; int. on bonds, &c., $506,
311; bal., sur., $670,952. Tho not earnings o f Missouri River Elec. & 
Power Co were $159,938.

D IR E C T O R S.— Pres., John D . Ryan; Vice-Presidents, M ax Hebgen. 
Frederick Strauss and Alfred Jaretzki, N . Y ., also Charles R. M cCabe, 
N . Y .; W . S. Brayton, East Orange, N . J.; George F. Canfield, Percy 
Chubb, Charles Martin Clark, Charles A . Coffin, William E. Corey, 
Marcus Daly, Sydney Z. Mitchell, Charles II. Sabin, all of New York! 
AV. K . Whigham, London; Thos. F. Colo, Duluth, Minn.; J. G. Schmid- 
lapp, Cincinnati; Elliott Wadsworth, Boston, and John G. M orony, and 
William D . Thornton, Butte, M ont. Sec., H . F. Kroyer; Treas., P . E . 
Bisland, 71 Broadway, N . Y .— (V. 95, p. 1611, 1687.)

MONTREAL LIGHT. HEAT & POWER C O — O RG AN IZATIO N .— In
corporated by special A ct of the Quebec Legislature Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity. In operation in the fall of 
1903, to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachlne, 
Que., and one at Chambly, Quo. Controls output for Island of Montreal 
of Shawinlgan Water Power Co., also the output of the Provincial Light 
Heat & Power Co., which has built a 15,000 h. p. plant on the Soulange 
Canal to develop the surplus waters thereof. V . 83. p. 216; V. 8 8 . p. 380. 
Properties owned, see V. 74. p. 580: V. 75. p. 238: V. 76. p. 923: V. 80. p. 
2456. Shawinlgan Water & Power Co. owns $500,000 stock. V. 90, p. 695.

In Feb. 1912 the control of the Cedar Rapids Mfg. & Power Co. of Mont
real was purchased by the Montreal company, and Shawinlgan Water & 
Power C o. V . 94. p. 634; V. 95, p. 50; V. 96, p. 64, 290, 490.

D IVIDEN DS.—  1 ’01-’05. ’06. ’07. ’08. ’09. TO. ’ l l .  T 2 . 1913.
P e rce n t........................./  4y ’ly. 4 Y, 5 Y, 6  6  'A 7 8  2 ) 4 , - , - , -

SECU RITIES.— Royal Trust Co., Montreal, is trustee of both mtges.
Of the 4]^s of 1902, $901,000 were reserved to retire an equal amount of 

underlying bonds and $523,000 for Improvements. The unissued Lachlne 
bonds arc reserved, viz., to pay for balance of sub-company stocks, S7 .0 0 0 , 
and to retire sub-company bonds, $279,000. List of underlying bonds and 
description of mortgages, V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. The 
$1,470,000 Provincial L., H . & P . 5s are guaranteed, p. & 1. V. 8 8 , p. 380.

R EPO RT.— Report for year end. Apr. 30 1912 was In V . 94, p. 1693.
Year—  Cross. Net. Interest. Dividends. Bvl..Sur.

1 911 -12 ...$4,909,255 $2,844,016 $485,747 ( 8  %) $1,360,000 $998,269
1910-11... 4.404,127 2.576,340 472.051 (74$) 1,275,000 829.289

OFFICERS.— Pres., Herbert S. Holt: V .-P ., Rodolphe Forget: Sec.- 
Treas., J . S. Norris.— (V. 94, p. 634, 1510, 1693: V . 95. p. 114, 364.)

MORRIS & CO. (PACKERS).— ORGAN IZATION .— Tnoorp. in Maine 
Oct. 16 1903. Owns packing houses, refineries, &c., at Chicago, at Union 
Stock Yards; East St. Louis, at Nat. Stock Yards; Kansas City, Kan., St. 
Joseph, Mo., and Oklahoma City, Okla., embracing 129 acres of land. 
Dally killing capacity, Oct. 1910, cattle. 8,000; sheep, 9,000; hogs, 25,000. 
Also acquired plants at Omaha and So. Omaha, Neb., St. Joseph. Mo., and 
Denver, C olo., from Nat. Packing C o. in 1912. V. 95, 0. 547; V .91,p .1510.

STOCK.— Auth. and Issued, $3,000,000; par, $100.
BONDS.— Auth. Issue of $25,000,000, secured by mortgages to the First 

Trust & Savings Bank and Emile K . Bolsot of Chicago and the Mercantile 
Trust Co. of St. Louis, as trustees: $11,900,000 are outstanding; $600,000 
bonds have been purchased for the sinking fund and canceled; the remainder, 
$12,500,000. can be certified only for additional fixed assets, such as real 
estate, buildings, machinery, fixtures and apparatus, at 75% of actual cost. 
Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1 .6 % (or $2 0 0 ,0 0 0 ) of the amount of bonds 
delivered, not Including any canceled. V . 91. p. 1510; V . 89, p. 4S, 107.)

R E P O R T .— For year ending N ov. 2 1912 (V . 96, p . 281):
1910-11.1911-12.

$
Total income— 4,080,971 3,109,705 
Deduct—■

366,556 
541,500 
957.495 
402,766

Int. on loans. 
Int. on bonds. 
Admin. exp s .. 
Taxes,ins.,&c.

315,014
550,500
815,452
391,993

1911-12. 1910-11. 
$ $ 

Total charges. ..2 ,268,318 2,072,959 
Net earn ings... 1,812,653 1,036,746 
Less— Divs. paid 180,000 180,000

Balance, surp. 1,632,653 856,747
Directors: Ira N . Morris, L. II. Heymann, Chas. E. Davis, Henry M . 

W olf, Edward Morris (Pres. & Treas.), Thos. E. Wilson (V .-P . & Asst.Sec.), 
C . M . Macfarlane (Sec. & Asst. Treas.).— (V. 95, p. 547; V. 96, p. 281.)

M OUNTAIN STATES TELEPHONE & TE LEG RA PH  C O .— O R 
G A N IZA T IO N .— Operates over approximately 660,000 square miles, incl. 
Colorado, Utah, Idaho, Montana, Wyoming, Now M exico and a part of' 
Texas and Arizona. Subscribers Dec 31 1912, 184,668. V. 93. p. 474, 
412, 290. Amer. Telep. & Teleg. C o. owned $13,669,600 of the $20,270,900' 
stock outstanding Oct. 31 1911. V. 93, p. 1195. No bonds. First d iv ., 
covering 2 1-3 m os., 1.36% (7%  yearly rate), paid Oct. 15 1911; 1912, 7%  
(Q -J .) ; 1913, Jan., \M % .

R E P O R T .— Report for cal. year 1911 was In V. 94, p. 628. In 1912, 
§ ^ smA 6 ’844'576: net- S2.513.371; divs. (7 % ), $1,587,334; bal., sur..

President, E. B. Field; V .-P . and Treas., E. B. Field Jr.; Sec., J. E. Mac
donald. Office, Denver, Colo.— (V. 94, p . 565, 628: V. 95, p. 753.)

.MUSKOGEE GAS & ELECTRIC CO.— See Standard Gas & Elec. Co 
NATIONAL BISCUIT.— Incorp. under laws of N . J. in 1898.— V. 6 6 . p. 

288, 901: V. 71, p. 545; V. 77. p. 92; V. 80, p .870: V. 91.p.870; V. 93. p. 669. 
DIVIDEN DS.—  1 ’00-’05. *06. ’07. *08. *09. ’ 10. ’ l l .  ’ 12. 1913.

Common, regular___ i 4 y ’ ly 4 4 K  5 5)1 6  G‘4  7 l f i . l f i , -
do e x t r a ________ J ............. 1 1 1 . .  . .  2 ..... ................... ..
A N N U A L R E P O R T .— Report for year ending Jan. 31 1913 (V . 96, p* 

485) showed: Net profits, $4,539,379: pref. divs. ( 7 % ) ,  $1,736,315; on com  • 
(7 % ), $2,046,520; bal., sur., $756,544.

DIRECTORS.— A. W . Green (Pres.), John D. Richardson (1st V .-P .) 1 
T. S. Olllve (2d V .-P .). F. A. Kennedy, W m . H. Moore, L. D. Dozier. 
H. J. Evans, F. L. HIne. S. S. Marvin, F. M. Peters, N. B. Ream, J. B. Vre- 
denburgh, H. M. Hanna. S. A . Sears. Joseph W . Ogden. Sec. & Treas. is 
F. E. Bugbee; Asst. Treas.. J . U. Hlglnbotham: 3d V .-P ., F. W . W aller. 
Office, 15th St., 9th and 10th aves., N. Y .— (V. 94, p. 565, 628, 693.)

NATIONAL CARBON C O — O R GAN IZATION .— Incorporated In New 
Jersey on Jan. 16 1899, V. 6 8 . p. 85. 130. Divs. on pref.. 1899, 3 H % : 1900 
to Feb. 1913, 1H %  quarterly. Dividend on common, 1905, 3%  (J. & J .) ; 
1906 to July 1909,4% yrly (Q .-J .); Oct. 1909,1 X %  ; 1910 to Jan. 1913. 6 % 
(Q .-J.). and In N ov. 1910 15% extra (V. 91. p. 1331). Report for year end. 
D ec. 31 1911, with bal. sheet, in V. 94, p . 552. In 1912: N et earnings, 
$1,261,203; divs. on pref., $315,000; d iv. (6 % ) on com ., $330,000; deprec/n. 
$306,909; written off, $9,184; bal., surp., $250,110. Pres., James Parm e-
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M ISCELLANEOUS COM PAN IES  
[For abbreviations, ifee., see notes on first page]

Date
Bonds

Mt Vcrnon-Woodberry Cotton Duck Co— See International Cot
National Biscuit— Common stock $30,000,000-----------------------

Preterred (as to dividends) 7% cum $25,000,000_________
National Carbon— Common stock $5,5O0.OOO________________

Preferred (p & d) stock 7%  non-cumulatlve $4,500,000-- 
Natlonal Enameling & Stamping— Common stock 520,000,000

Preferred stock (p & d) 7% cumulative, $10,000,000------
Refund 1st M  real estate sink fund g red text____Cc.xcAr*

National Fireproofing— Common stock $4,500,000----------------
Preferred stock 7%  non-cumulatlve $8,000.000__________
1st M and collat trgo ld  due $125,000 yrly red 102)4 UPic* 

National Lead Co— Stock common $25,000,000 authorized.. 
Pref (also as to assets) 7%  cum $25,000,000red since 1910--

National Sugar— Stock $10,000,000---------------------------------------
National Transit Co— Stock $12,527,575----------------- - - - - - - - 
New Central Coal— Stk $1.000,000(V66.p901.1140:V64,p515)
New England Cotton Yarn— Com stock $3,900,000----------------

Pref stk (p A d) 6 % non-cum (red 1 4 0 ) .................................
First mtge $6,500,000 gold s f subj to call at 110------ NB.c*

New England Telephone & Telegraph— Stock $50,000,000.. 
Bonds Series 6 , 7 and 8  $500,000 each not subject to ca ll ..
Bonds $1,000,000__________________________________________
Bonds 510.000,000------------- ----------------------------- - - - - - -  0 B c*

New York Air Brake— Stock $13,000,000 authorized..............
First mortgage $3,000,000 gold convertible text..............Ce

New York Dock— Preferred stock 5%  non-cum (text)__Usm
First mortgage $13,000,000 gold call at 105..........Usm.cAr

New York & East River Gas Co— New York Edison Co— SceC 
New York Gas. Electric Light. Heat & Power— See Consolld

ton Ml

1909

1912

1899
’9~5-’99

1900 
1912
1908
1901 

onsol d 
ated G

Par
Value

Us Corpor 
$ 1 0 0  

1 0 0  
1 0 0  
1 0 0  
1 0 0  
1 0 0  

1,000 Ac 
50 
50

1,000 
100 
100 
100 
25 
2 0  

100 
1 0 0  

1 ,0 0 0  
100 

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

100 
100 Ac

1 0 0  _____
500 Ac( 12,550 

ated Gas Co 
as Co

Amount
Outstanding

Rate
%

atlon.
*29,236
24,804

5.500
4.500 

15,591
8,546
3.159
4.461
7.900
2.500, 

20,655, 
24,367, 
1 0 ,0 0 0 , 
12,727,

1 ,0 0 0 ,
3,900,
2 ,0 0 0 ,
4.837,

43,083,
1.500,
1 .0 0 0 ,

1 0 ,0 0 0
1 0 ,0 0 0
3,000

1 0 .0 0 0

,000 7 In 1912 
,500 7 In 1912 
,000 6  in 1912 
,000 7 In 1912 
,800 See text 
,600 7 In 1912 
,000 5 g
,300 See text 
,500 4 In 1912 
,000 5 g
,400 3 In 1912 
.600 7 In 1912 
,000 See text 
,575 See text 
.000 4 in 1912 
,000 See text 
.0 0 0  6
,0001 5 g
,200 7 in 1912 
,000 5
,000 4
,000 5 g
,000 Sec text
,0 0 0 | 6  g
,000 See text 
,000 4 g

When
Payable

Q—J 15 
Q— F 
Q—J Q— F 15 
Q—J Quar 

J A D 
Q— F 
Q—J 

M & S 
Q— M 
Q— M 

See text 
See text 
See text 
A & O 

Q—F 
F & A 

Q—M 
A & O 
J & J 
A & O 

Quar 
M & N 
A A O 
F & A

Last Dividend 
and Maturity

Apr 15 ’ 13 1 % 
Feb 28 '13 1 % 
Jan 18 ’ 13 1)4 
Feb 15 ’ 13 IH  
July 1 1905 )4 % 
D e c3 1 1912 1 H 
June 1 1929 
Aug 25 ’03 1 )4 
Jan 1 5 ’ 13 1% 
Sept 1 ’ 13-’32 
Dec 31 1912 1 M 
M ch 15 ’ 13 1 %
M ch 15 ’ 13, 3%  
Nov 1 1912 2% 
Oct 1 1912 3 X  
Feb 1 1913 1)4 
Aug 1 1929 
M ch 31 ’ 13 1H  
1915, '16 & '19 
Jan 1 1930 
Oct 1 1932 
Dec 16 ’ 12 1)4 
May 1 1928 
Oct 1 6 ’ l l  1% 
Aug 1 1951

Places Where Interest and 
Dividends are Payable

First National Bank, N Y 
do do

Checks mailed
do do

Guaranty Tr Co, N Y 
do do

Central Trust Co, N Y 
Checks mailed 

do
111 Broadway, New York 

do do
Checks mailed
Co’s Off, 17 Batt PI, N Y
Checks mailed

do do
NatShawmut Bk, Boston 
50 O 'lve Street, Boston 
Nat Bank Comm’ce, Bos 

do do
Office, 165 B ’way, N Y 
Central Trust Co, N Y 
Checks mailed 
U S Mtge A Tr Co. N Y

lee: V .-P ., Sec. and Treas., II. E . Hackenberg; V .-P . and Gen. M gr., J. S. 
Crider. M ain office, Cleveland.— (V. 91, p. 1331; V . 92, p , 524: V . 94, 
p . 552.)

NATIONAL ENAMELING & STAMPING CO.— O R G A N IZA TIO N .—  
Incorporated In New Jersey on Jan. 21 1899. See prospectus In V. 6 8 , p. 
187, and official statement In V . 76. p. 1405: V. 77, p. 403: V. 82, p. 755. 
Dlv. on pref., 1899 to Sept. 30 1912,7% yrly. (q u a r.);l % % declared payable 
on Sept. 30 and Dec. 31 1912. On com ., 1902 to ’04, 4%  yrly.; 190o. Jan., 
Apr. and July, )4%  each; none since to Jan. 1913; V. 81, p. 617. Decision 
Dec. 1906, V . 81. p. 215: V. 82, p. 755: V . 83, p . 1415.

BONDS.— Will be subject to annual drawings at 105]ln amounts lncrcas- 
lng^yrly from $108,000 to $263,000. See V. 8 8 , p. 1502; V. 90, p . 170.

Fiscal year changed to end Dec. 31.
R EPO RT for year end. June 30 1911 was In V 93, p 588, showing net, 

$1,074,08i; lnt. on bonds, S178.107; sink, fund reserves, $114,000; mlsccll., 
$12,500; dlv. on pref. stock (7 % ). $598,262: bal., sur., 5171,157; total 
surplus, 51,556,301, and $1,500,000 general reserve account. Chairman, 
Fredk. G. Nledrlnghaus; Pres., F. A. W . Kleckhefer: Sec., W m . II. Mat- 
thal; Treas., A . M. Stelnhardt. N. Y .  office, 303 A 305 5th A ve.— (V. 90, 
p. 170: V . 91. P. 399, 461: V. 92. p. 466: V. 93. p. 588; V. 94. p. 1452.)

NATIONAL FIREPROOFING CO.— Incorporated In 1889; name was 
changed In 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29 
plants adjacent to various cities between Boston and Chicago, about5.000 
acres of coal and clay lands, patent rights, Ac. Manufactures porous terra 
cotta, fireproofing, hollow tile, building blocks, Ac. Properties owned, 
see V. 72, p. 296, 1191: V. 76, p. 651: V. 94, p. 766: V. 95, p. 53.

In Jan. 1912 arranged to acquire control of the Great Eastern Clay Prod
ucts Co., owning properties at South River, N. J. (V . 83, p. 495), Increasing 
the output about 100,000 tons yearly. V . 94, p . 6 8 . 1060. V . 95, p . 52.

BONDS.— The cash and quick assets, over all other liabilities, shall 
never be less than $2,000,000. V. 82, p. 1104.

The stockholders July 25 1912 authorized an Issue of $2,500,000 refunding 
bonds maturing $125,000 yearly, of which $1,000,000 were used to retire 
the outstanding bonds and the remainder to provide for the purchase o f the 
Great Eastern Clay Co. and a one-half Interest In the Nat. Fireproofing Co. 
of Canada, and to provide working capital and for Improvements. V . 94. 
p . 1452: V . 95, p. 53. 424, 893.

D IV S.—  ’00. ’01. '02. ’03. ,’04. ’05. ’0 6 . ’07 .'08 . ’09. ’ 10 to 12. 1913.
Pref. ( % ) . .  i l H  7 7 7 7 5)4 1 5 2 0  4 yrly 1 . -
Com. ( % ) _ t - - .  3 )4 5 4)4 0 0 0 0 0 0 0 .................

R E P O R T .— Report for cal. year 1911, In V. 94, p. 766, net earnings, 
$436,071: reserve, $100,000; pref. dlv. (4 % ), $316,020; bal., sur., $20,0ol.

DIRECTO RS.— D. F. Henry (Chairman), W . D. Henry (Pres.), R . W . 
Allison, Henry M. Keasbey and E. V. Johnson (Vice-Presidents), John 
R . Gregg, W . A Dlnker, James J. Booth, John H. Jones, T . Hart Given. 
H ay Walker Jr., W . A . Stone, E. H. Straub and J. I). Finley. Treas. Is 
J. P . Robbins and C. G. Jones Ls Sec.— (V. 95, P. 424. 893. 1043.)

NATIONAL LEAD COMPANY.— O RG AN IZATIO N .— Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants In 
different States for manufacture of white lead, Ac. V. 89, p. 223. Also 
United Lead Co. (V. 81, p. 697. 160), Magnus Metal Co. (V. 84, p. 452),
U. S. Cartridge Co. of Lowell (V. 90, p. 631: V. 91, p. 824), and Matheson 
Lead Co. (V .9 5 ,p . 115); last-named have outstanding $1,000,000 5%  bonds.

STOCK.— The pref. Is subject to call at not less than par. V . 60, p. 349;
V. 8 8 , p. 1376.

DIVS.—  f’96. ’97. ’98-’00. ’01-’05. ’06. '07. ’08. ’0 9 . ’ 10. ’ l l .  1912. 
Comm on l 0 0 1 y 'ly . 0 2 4)4 5 5 AM 3 M .M .fi .H

ANN U AL R E P O R T .— The annual report for 1911, In V . 94. p. 824. 
showed: Net earnings, $2,417,347: divs. on pref., $1,705,732: dlv. on com ., 
3 % , $619,662: bal. for year, surplus, $121,9'»3. Total surplus Deo. 31 1911. 
$1,901,581. In 1910. net earnings. $2,598,203.

DIRECTORS.— VV. W . Lawrence (Pres.), G. O. Carpenter, R. P. Rowe 
and B. J. Cornish (Vice-Presidents), E. F. Beale, R . R . Colgate, E. C. 
Goshorn, Chas. E. Field. Walter Tufts, Geo. VV. Fortmeyer, Fred M. Car
ter, G. D. Dorsey, A. J. Meier, VV. N. Taylor, J. R . VVettstein. Sec. Is 
Charles Davison: Treas., M. D. Cole. N. Y. office, 111 B ’ way.— (V. 92, 
p. 722- V. 94. P. 824: V. 95. p. 115.) '

NATIONAL SUGAR REFINING OF NEW JERSEY.— Incorporated In 
New Jersey on June 2 1900 and took over the Now York Sugar Refining 
C o.’s (Doscher) refinery. Long Island City, the Mollcnhauer refinery, 
Brooklvn. N. Y .. and the National refinery. Yonkers N. Y . American 
Sugar Refining Co. owned 55,128,200 of tho stock, but in Feb. 1912 Offerod 
$5,000,000 of tho same to its stockholders. V. 91, p. 1577; V. 92, p. 1377; 
V . 93, p. 535. Tho lower Court, having hold Invalid tho issuanco o f the 
$10,000,000 old com . stock to the lato H . O. Havomoyor, that stock was 
retired, and tho .$10,000,000 old pref. stock called for payment on Jan. 2 
1913 and replaced by $10,000,000 now com . stock. V. 95, p. 1276, 1406: 
V . 92. p. 326, 6 6 6 , 1377: V. 95, p . 115, 424, 1276, 1406. Tho capacity is
14,000 bbls. daily. V . 70. p. 1098: V. 71, p. 31; V. 77, p. 1877. Divs. 
on old prof., 1 )4%  (Q .-J.), paid Oct. 1900 to Jan. 1913, incl.; divs. on old 
com ., 10% In 1903 and 15% in 1904. N o bonds. Balance shoot Doc. 31 
1912, V . 96, p. 419. Pres., J. It. Post; V .-P . & Treas., F. D . Mollenhauer; 
Sec., Geo. R. Blinke. Now directors Jan. 1910, V . 90, p . 170.— (V. 95, 
p . 1406: V. 96, p. 365, 419.)

NATIONAL TRANSIT C O — See pages 187.
NEW CENTRAL CO AL (MD.) .— Incorporated In Maryland; re-lncorpor- 

ated in W est Va. In June 1911. V . 92, p. 1569; V . 93, p. 875. Owns coal 
lands In Allegheny County, Md. V . 6 6 . p. 901, 1140: V. 64, p. 51S.

DIVS.J’9S. ’99. ’00. '01. '02. ’03. '04. ’05. ’08. ’07. ’08 to ’ l l .  1912. 
Slnoe’97) 2 4 2 0 0  4  2 4 4 2  4 yearly 4

New York office, 17 Battery Place.— (V. 92, p. 1569: V . 93, p . 875.)
NEW ENGLAND COTTON YARN.— A consolidation of 9 yarn mills of 

New Bedford. Fall River and Taunton. V. 69, p. 28, 81, 181: V. 70, p 
587. 1291. Total, 531,000 spindles. V. 71. p. 345: V. 73, p. 443; V. 81. 
p . 617, 1608: V. 8 8 , p. 724. Now a Massachusetts corporation. V. 77, p . 
2161. Tho stockholders in Fob. 1913 approved tho cancellation o f tho 
99-year lease (from N ov. 1909) to tho Union Mills on the agreement that tho 
com pany shall receive from tho Union Mills $500,000 cash and also tho 
$2,000,000 4%  cum. first pref. stock o f tho proposed successor o f tho Union 
M ills, said stock to bo held for tho payment or tho liabilities o f  tho Union 
Mills, which are to be assumed, and for tho payment o f other curecnt liabill- 
tiesofthe New England company ($3,500,000 as o f N ov. 30 1912). V . 96, 
p. 290; V . 94, p. 1315.

Pres., C . M inot Weld, Boston, Mass.— (V. 91, p. 1315; V . 96, p . 290.)

NEW ENGLAND TELEPHONE & TELEGRAPH.— This com pany does 
a telephone business In Maine, New Hampshire, Vermont and Massachusetts 
under license from the American Bell 'Telephone Co. On Dec. 31 1911 
It had 324,580 stations In all, against 293.725 In 1910. Of stock, 58% 
ls owned by American Telephone A Telegraph (Bell) Co. V . 70, p. 40 
Reduction of rates In Boston and vicinity, V. 91, p. 592.

STO C K .— Stockholders subscribed for $3,917,800 new stock at par, pay
able Sept. 12 1912, increasing amount outstanding to $43,083,200. V . 95, 
p . 115.

DEBEN TU RES.— The debentures are to be secured by  any m tg. placed 
In Oct. 1912 a new Issue of $10,000,00;) 20-yoar 5s was sold. V .95, p. 1043.

DIVIDEN DS.—  j ’94. ’95. ’96. ’97. ’ 9S-’09. ’ 10. ’ l l .  1912. 1913. 
P e r c e n t __________/  4 4)4 5 5)4 6  y ’ ly 6  6  X 7 M ch .lM

Dividend period changed to Q.-M In 1910 V . 87, p. 1667.
ANNUAL R EPO RT.— Fiscal year ends Dec. 31. Report for 1911 was 

In V . 94, p. 1694, showing: Gross earnings, $13,849,394; net over Interest, 
maintenance, taxes. Ac., $2,995,487: divs. (6 J£%), $2,641,522; bal.. sur.. 
$350,965. Office, 50 Oliver St., Boston.— (V. 95, p. 115, 970. 1043.)

NEW YORK AIR BRAKE.— Incorporated under laws of New Jersey. 
Works at Watertown. N. Y.; capacity. 500 sets of car brakes a day. In 
Apr. 1910 sold for $2,250,000 the gas engine business and plant at Moscow, 
Russia, retaining air-brake patents, Ac., In Russia. V. 90, p. 1242: V. 74, 
p. 887. In 1912 the Westlnghouse Air Brake Co. granted a general license 
under Its U. S. patents. V . 95, p . 748.

D IV ID E N D S.— /1897-98. 1899-07. 1908-09. 1910. 1911. 1912.
Per cent__________\ None 8  yoarly Nono 3 4)4 D ec., 1)4

In Doc. 1912 dividends wore rosumod, 1 )4%  ffuar. bolng paid. V. 95, 
p . 1406.

BONDS.— Convertible into stock at par beginning July 1 1909 and before 
July 1 1914. V. 8 6 . p. 725, 797, 921, 1104.

R EPO RT.— Report for year ending Dec. 31 1911, In V. 94, p. 553, 
showed: Total Income, $1,611,396: cost of manufacturing and selling, ad
ministration, A c., $1,414,797; lnt. on bonds, $181,800; divs. (4 )4% ) 
$449,658; balance, deficit, $101,859.

DIRECTORS.— Pres., C. A. Starbuck, 165 Broadway; V .-P ., Geo. B. 
Massey; V .-P ., John C. Thompson; F. 8 . Flowor, A . N . Brady, G. VV. M ead 
and W m. N . Shaw.— (V. 93, p. 1195, V. 91, p. 212, 553, 987; V . 95, p. 180, 
484, 1406.)

NEW YORK DOCK CO.— ORGAN IZATION .— Incorporated In N. Y . 
State on July 18 1901 as successor of the Brooklyn Wharf A Warehouse Co., 
foreclosed and reorganized per plan V. 72, p. 937. V. 73, p. 239, 1355. 
Owns water frontage In Brooklyn, "frontage of more than 2 \{ miles,”  of 
which 157 feet leased, with 7 miles of railway track. V. 90, p. 1365.

Tho railroad department was acquired Oct. 1 1912 by Now York Dock 
R y ., the capital stock o f which is owned by tho Now York Dock Co. V. 95, 
p. 1271, 1477. Under plan for municipally-owned water front terminal In 
So. Bklyn., adopted Dec. 1912, if carried out, tho property, or at least a 
part, will bo ultimately acquired. V. 95, p. 1687.

STOCKS AND BONDS.— Com. stock, $7,000,000; pref., 5% non-cumu- 
litlve, $10,000,000, all In shares of $100 each. After 5%  on both stocks, 
the two to share equally. Bonds, $450,000 In treas. July 31 1912.

D IVID EN D S.—  J’04. ’05. *06. ’07. ’ 08. ’09. ’ 10. ’ l l .  1912,
On preferred_______ % 1  2 2)4 3)4 4 4)4 4 4 1 )4,1 None

R E P O R T .— Report for 12 mos. ending Juno 30 1912, In V. 95, p. 1271, 
showod: Gross earnings, $1,637,202: not, $1,001,172; taxes, $384,355; bond 
lnt., $472,000; bal., surp., $144,817. Prof. divs. (1 % ), $100,000, paid 
from accumulated surplus.

OFFICERS — Pres., F. S. Landstrcct; V .-Ps., Columbus O’ D. Isclln, 
A I Moulton and C. D. Iloagland; Sec., Edwin Thorne; Treas. and Asst. 
Sec., O. II Smith. Office, 8  and 10 Bridge St. (Manhattan), N. Y —  
(V . 94, p. 1123; V. 95, p. 1 2 7 1 ,  1477, 1687.)

NEW YORK & EAST RIVER FERRY .— Owns the "Astoria”  Ferry 
from foot of 92d St., N. Y.,|and has three ferry boats. Stock, $750,000.

D IV S —  (1895. 1896. 1897. 1898. 1899. 1900. 1901 to June 1905. 
Per cen t......... 1 3 4 4)4 5 5 5 ) 4 6  yearly (Q.-M.)

Bonds. $750,000 1st 30-year gold 5s due N ov. 1 1922, Interest M .-N ., 
at Kings Co. Trust Co. Directors— William A . Nash, Theo. F. Jackson,
H. K . Knapp, E. Lehman and Roswell Eldrldge.— (V. 71, p. 392.)

NEW YORK & HOBOKEN FERRY CO.— Incorporated Nov. 10 1898. 
V. 77, p. 454. In April 1903 Del. Lack. A West. R R . acquired entlro 
$3,300,000 stock. Of tho $4,000,000 general 5s of 1898. $700,000 were rc- 
lerved for Improvements; all arc redeemable at 110.— (V. 82, p. 164.)

N. Y MUTUAL GAS LIGHT.—See CONSOLIDATED GAS.
NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 

Telegraph Co. The stock carries dividends of 6 % per annum under a lease 
for 99 years from Feb. 15 1883 (with privilege of renewal for 999 years from 
1883) to Western Union Telegraph, which owns $2,387,700 of $2,500,000 
stock (par $25) and $3,143,000 of the $5,000,000 bonds.— (V. 93. p. 108.)

NEW YORK & NEW JERSEY TELEPHONE— See N. Y . Telephone Co.
NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.—Supplies 

borough of Queens outside of Rockavvay. Sec V. 72, p. 1039. N. Y. A 
Queens Gas Co. ls controlled by same Interests. V. 79. p. 20.89, 2151.

In Jan. 1912 the Consolidated Gas Co. applied for permission to acquire 
the N. Y. A Queens Eleo. L. A P and N. Y. A Queens Gas cos. V. 94, p.212 .

STOCK.— Stock, common and pref. (as to divs. only) 5% non-cum ., 
$1,250,000 each, all Issued. Par of shares, $100. Dlv. on pref., 2 )4 % , 
paid Dec. 1 1904: 1907 to Mch. 1911. 5 % : June 1911, 1% ; Sept.,I % 
Dec.. 1% (quar.); 1912,4%  (Q .-M .). V . 92. P - 1439.

Short-term notes outstanding Dec. 31 1910, $3o0,000.
EARNINGS.— For calendar year 1911. gross, $777,642. agst. $687,226 

In 1910; net, $372,583, agst. $355,250: Interest charges, $139,561; amor
tization, $83,325: balance, surplus, $149,697.

John Day Jackson, 1st V .-P .; II. L. Snyder, See. A Treas. Office. 246 
Jackson A ve., Long Island City, N. Y .— (V. 94, p. 212, 829.)

NEW YORK & RICHMOND GAS CO.— ORGAN IZATION . AC.—  
tneorp. In New York In 1901. V. 81, p. 067. Stock auth., $1,500,000: 
all outstanding; par. $100. Dlv. Aug. 1905 to Feb. 1912, Incl., 2%  yearly 
(F. & A .) , and In Feb. 1910 and 1911, 1% extra; M ay 1912 to Fob. 1913, 
1% (quar.). V. 90, p. 450. See table.____

Cal. year 1912, gross, $336,659; not, $126,553; Interest, $76,597; bal., 
sur., $85,956. Vlco-Pres., Win. J. Wolsh; Comptroller, VV. R. Hammond 
— (V. 89, p. 596; V. 90. p. 450: V. 94, p. 490, 1320; V. 96, p. 422.)
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MTSCELL ANEO US COMPANTES 
[For abbreviations, &c., see notes onjlrst page]

N Y & Hoboken Ferry Co— Hobok Fy 1st con M rcd-Usm.c*
N Y & New Jersey Ferry two mortgages (V 82. p 164)____
N Y A Hoboken Ferry general mortgage gold $4,000,000.. 

N Y Mutual (ias Light— Stock (bonds see Consolidated Gas) 
N Y Mutual Tel—Mut Union Tel 1st M gu p A 1 ext In ’ l l .N .c  
New York & Queens Flee Lt & P— 1st M $2,500,000 gold .U n
N Y & Richmond Qas— First mortgage gold red 110___Ce.c*
New York Telephone— Met Tclep & Tcleg 1st M s t _____ c&r

N Y Tel Co 1st A gen M auth red at 1 10 .....................F.c* Ar*
N Y & N J Tel M(now 1st) g s t $20,000 yly not drawn.M p.c 
Other bonds— see text

Newark (N J) Consol Qas Co—See "Electric R y”  Section
New York Transit Co—S tock_____ _________________
Niagara Falls Power— Stock $10,500,000 authorized .

First mortgage gold......... .......................  r c
Ret A gen M $20,000,000 (V 8 8 , p 1441) gofd BaTxc* Ar* 

Niag Lock & Ont P Co— lstM$5,000,000g red 110 st text.G .c* 
Salmon River Pow Co 1st M $5,000,000 g guar p & 1 C!<
Niag & E . P . Co 1st M SI,250.000g K gu sf red 105tcxtQ.c* 

Nllcs-Bcmcnt-Pond Co— Stock com $8,500,000 (V 83, p 1350) 
PrcI <P. & ,8tock 6 % cum $3,000,000 call begin 1921 at 105 
Pratt & Whitney new 0%  cum pref stock guar Jan 1 1921 

• Niles Tool Works 6 % cum preferred stock not guaranteed 
■ RIdgway Machine 6 % cumulative pref stock guaranteed.. 

Bonds redeemable since Feb 1 1909
North American— Stock $30,000,000.- I I I ' I .............................
Nor Calif Power Co Consol— Nor Cal Pow 1st*M Yol d ”  ”  c •

Ret A cons mtge $10,000,000 s f callable 1915 at 110____
Three year debenture notes
Five-year debenture notes red t e x t ..........................................

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

1896 $ 1 ,0 0 0 $4,100,000 5 M A N
1896 1 ,0 0 0 ,0 0 0 5 J A J
1898 1 ,0 0 0 3,300.000 5 g J A D

1 0 0 3,500,000 See text. J A J
1881 1 .0 0 0 5,000,000 5 g M A N
1900 1 ,0 0 0 2,350,000 5 g F A A
1901 1 ,0 0 0 1,500.000 5 g M A N
1888 1 ,0 0 0 1.577,000 5 g M A N
1909 $ A £ 73,993,000 4 K M A N
1890 1 ,0 0 0 1,138,000 6  g M A N

1 0 0 5,000,000 See text See text
1 0 0 5.757,700 8  In 1912 Q— J

1891 500 <fcc 1 0 ,0 0 0 ,0 0 0 5 g Various
1909 1,000 Ac 8,226,000 6  g A A O
1904 1 ,0 0 0 4,850,000 5 g M A N
1912 $, £ , Ac 2,353,000 5 g F A A
1911 1 ,0 0 0 510,000 5 g J A J

1 0 0 8,500,000 6  ln 1912 Q— M
1 0 0 1,771,400 6  ln 1912 Q— F

1,800,000 Q— F
1 ,0 0 0 ,0 0 0 6  In 1912 Q— M

429,000 6  In 1912 Q— J
126,000 5 F A A

1 0 0 29.793.300 5 In 1912 Q—J
ioo§ 1 ,0 0 0 8 6 6 ,0 0 0 5 g J A J
1908 1 ,0 0 0 4.477,000 5 g J A D
1912 180,960 6
1912 i ,6 6 6 500,000 6 j  A j  1ft

Last Dividend 
and Maturity

4%

May 1 1940 
Jan 1 1946 
May 1 1948 
Jan 10 ’ 13 
May 1 1941 
Aug 1 1930 
May 1 1921 
May 1 1918 
Nov 1 1939 
May 1 1920

Jan 15 '13,10% 
Jan 15 '13 2%  
Jan 1 1932 
Jan 1 1932 
Nov 1 1954 
Aug 11952 
Jan 1 1941 
Mch 21 '13 
Feb 15 '13 
Feb 15 '13 
Dec 31 '12 
Dec 1912 
Feb 1 1934 
Apr 11913 1 H 
June 1 1932 
Dec 1 1948 
1915
July 1 1917

1 H
1 H
IK
I K
IK

Places Where Interest and 
Dividends are Payable

WN Y . Ottlce Del L & 
do do
do do

Checks mailed 
Western Union Tel. N Y 
Union Trust Co. N Y 
Seaboard Nat Bank, NY 
Ottlce, 15 Dey St, N Y 
N Y office; and London 
Metropolitan Tr Co, N Y

Winslow,Lanier A Co,NY 
Bankers' Trust Co, N Y 
Guaranty Trust Co, N Y 
N Y , London, Paris, Ac 
Guaranty Trust Co, N Y 
Checks mailed 

do 
do 
do 
do

Elk Co Nat Bk, RIdgway 
30 Broad St. New York 
New York or San Fran 

do do
Chic (CC). New York (Q)

N. Y. SUBURBAN QAS. — See Consol. Gas Co. fN .Y .A  Westchester Ltg.) 
NEW YORK TELEPHONE CO.— ORGAN IZATION .— A consolidation 

*5 bent. 1909 of all the "B ell”  telephone companies operating In State of 
i iCVn A orl5 un(lcr State and municipal franchise. See V . 91, p. 151, 157; 
V. 93, p. 1203. Owns $59,833,200 of the $60,000,000 Bell Telephone Co. of 
Penn, stock, mostly acquired In 1910. V. 92, p. 879. Stations Dec. 31 
1911. Incl. local connecting cos., 88,335. In Nov. 1911 acquired control of 
Independent companies in Albany, Troy, Schenectady, Rensselaer, Pough- 
keensle, Kingston, A c., operating about 26,000 telephones. V. 93, p. 1605. 
p ‘ 167 P474^8V g3 ntrol1s2[?mplrc CUY Subway Co. V. 92, p. 1569; V. 93,

STOCK.— Authorized, $125,000,000, all outstanding (par $100), all 
owned by the Am. Telep. A Tcicg. Co. (V. 89. p. 781, 849). V . 90. p. 
1242. Dividends: In 1910 to 1912, paid 2% quarterly.
n. ' 19 Z 'Lflrs 1 *  con - lntST-”  made In 1909 Is limited to 575,000,000 (all of which have been Issued) having a first lien on the entire 

C0 1 lJuIts. franchises, Ac. (Including real estate 
6  000,000). subject In part to $3,567,000 of outstanding mtge. 

i V ' c J the company covenants to pay at maturity. Issue 
^ b ig e t  io  call In whole but not In part, at 110 and int. on any M. A N.
V . 89. p 849. 924, 1351. Y . 90. p. 773; V . 9 !, p. 15!; Y. 94, p. 1510, 1569;

There are also outstanding $265,500 first gold 5s due Feh 1 1096 and 
$512,000 gen. gold 4s. due Nov. 1 926, of N .Y  A Penn Tei A Tel Co 
$67,500 Cortland Home Telep. 5s due 1921 °  ’

EARNINGS.— For 6  mos, ending June 30 1912 gross $21  050 041 • net 
$5,834,890; other Income. $2,3 5 1,003; n t . charges '$1 254 731- ' cUvs' 
(4 % ), $5,000,000; bal., sur„ $1,931,112. V . 95? ^ 548. ‘ '
^ ? L P0O0 6 fi.-'^e?eS?At .f7 cr 7 7 d ye%  1911> In V ;•«&,/>• 1054. showed: Gross: $o9,lo9,9oo, net, $10,176,778; other income, $5.040.242* int S2 395 « 9 n 
d ™ .. « 0 , ^  000; bal., sur., $2,827 194. Pres.’! U .’ N. hoU ell; C h a l S  
of Board, T. N. Vail. New York office, 15 Dey St.— (V. 95, p. 1334.)

NEW YORK TRANSIT CO. See pages 180-5,
NEW YORK TRANSPORTATION CO.— ORGAN IZATION .— Incor

porated In New Jersey on Feb. 21 1899. Stock authorized, $5,000,000; par. 
$20. as reduced ln Jan. 1902: outstanding, $4,790,000. V. 74, p. 99, 215. 
Owns entire capital stocks of Fifth Ave. Coacn, Metropolitan (leased In 
1904 to American Express Co. for 16 years) and Park Carriage companies. 
The stockholders on March 25 1912 authorized the sale of the taxicab 

and electric vehicle business. V. 94, p. 770, 1511. Pres., Richard
W . Meade- Sec. and Treas., W m. II. Palmer Jr. For 6  months end
ing Dec. 31 1910, gross, $442,689; net Income after taxes, $33,603. 
« 7 o iX?,ar CI‘ (llnK June 30 1910, gross, $885,012; net Income after taxes, 
f i n o o L  Year ending June 30 1909, gross, $1,079,883; net Income,

icon  <VJt loss surplus Dec. 31 1910, $46,600. Balance sheet 
f t  " ’ oYi rri' iD\ l 1 7:>. Report of Fifth Ave. Coach Co., V 05. p.
1334. Offlco, 851 Eighth A ve., N . Y .— (V. 94, p. 1511; V . 95, p. 1334.)

J ? a V 'S P(?iVG,R c o - (T 11E).— O RG A NIZ ATIO N .— Incor- 
 ̂J at!”  ,las oottmrlty ljy special Acts of New York .State to use 

L?fkv.ra Elver and also to transmit any power, heat or light
w.'ater practically any point In New York State. It 

* 2  sltes for manufacturers using Its power. 
°^ ,c n c »1 Jan. l l 894. Controls Niagara Junction R y., which sec: 

v  s 7  nC9 9 ^ m ’n“ vC i 2 06, Yo§3tP 01A59): a,so Cat- Power A Conduit Co., X- S ’ P- 2rl?ri P- v - 89. o- 8 (9 , and Tonawanda Power Co.,V . 8 8 , p. 629, and Canadian Niagara Power Co.
D IV ID E N D S. April 1910 to Jan. 1913, incl., 8 % por annum.
B ON DS.— The directors on Oct. 19 1909 authorized a mortgago to 

secure $20,000,000 6 % bonds. V. 8 8 , p. 1316; V. 90, p. 240, 632 1299 
In June 1912 application was made to issue $3,567,000 bonds (or at the 
option of the company a like amount of stock) for additions and Improve
ments. V . 94, p. 1569.

EARNINGS.— For 6  mos. ending June 30 1912, gross, $1,220,863, agst 
$1,098,253; net, $975,076, agst. $856,006; other Income, $54,162, agst. 
$60,984; fixed charges, Ac., $612,752; bal., sur., $416,486.

R EPO RT.— For year ending Dec. 31 1911, In V. 94, p. 204, showed 
Gross $2,246,413; net, $1,802,826; other Income. $173,020; charges, taxes, 
A c., $1,288,923; dividends (8 % ), $429,412; balance, surplus, $257,511.

Pres., Edward A. WIckes; V .-P. and Gen. Mgr., Philip P. Barton; Sec.. 
Frederick L Lovelace: Treas. and Asst. .Sec., W . Paxton Little. Office, 
Niagara Falls, N. Y .: New York office. 15 Broad S t — (V. 95, p. 1125.) 

NIAGARA LOCKPORT A ONTARIO POWER CO. — See pages 187. 
NILES-BEMENT-POND CO.— ORGAN IZATION .— Incorporated In New 

Jersey Ainr. II 1899: a consolidation of makers of heavv machines. V. 09, 
p. 388. Prof, stock is red. at 105 beginning 1921. V. 91, p. 1388, 1634.

CONTROLLED COMPANIES— GU ARAN TIES.— Owns entire common 
stock ($2,000,000) of Pratt A Whitney Co., guar. 6 % on latter's $2,000,000 
pref. stock, provided that the guarantor earns same on Its own stock. V 71 
p. 139; V. 70, p. 1253: V. 72. p. 143; V. 78, p. 1113; V. 80, p. 1734. v ' 
89. p. 998: V .90, p.563.

Also owns entire common stock of Niles Tool Works, dividends of 0% 
yearly on 51,000.000 having been paid regularly since 1890. In 1905 and 
1906 the entire stock of John Bertram A Sons, Ltd., and Pratt A Whitney 
Co. of Canada, Ltd., was acquired. V. 81, p. 977; V. 83, p. 1350. 

DIVIDEN DS.—  /  '00. '01. '02. '03. '04. ’05-’ 12. 1913.
Common, per cent____) ,3 6  8  8  7 6  y ’ ly l j$ ,  — t — _

Also 40% In common stock (52,000,000) paid on com . stock Jan. 2 1907 
Balance sheet Dec. 1908, V. 89, p. 101. Pres., R . C. McKinney; Treas 

and Sec., Charles L. Cornell, 111 B’way, N. Y .— (V. 92, p. 398.)
NORTH AMERICAN CO.— Organized ln 1890 In New Jersey and controls 

Milwaukee fWls.) Electric Rv. A Lt. Co. and Milwaukee Light. Heat A 
Traction Co. (seo "E l. R y ."  Sec.), Milwaukee Central Heating, Wisconsin 
Edison Oo. and Wisconsin Gas & Elec. Oo. (V. 95, p. 1124, 1279 13.35 
1478). Watertown (Wis.) Gas A EL Oo., Detroit Edison C o.; also tho elec
tric-light, power and trolley companies o f St. Louis, M o., as follows: Union 
Electric Light & Power C o.. St. Louis County Gas Co. (V. 9 4, p. 1123; 1255; 
V . 95, p. 684); Suburban El. Lt. A Pow. Co. and United Ilys. Co. o f St. 
Louis; Mississippi River Pow. C o. (V. 8 8 . p. 999; V . 93, p. 592; V. 95. p. 
683); also W est Kentucky Coal Co. Capitalization o f controlled cos. 
Juno 30 1912, V. 95, p. 1473.

Tho West Kentucky Coal Co. 1st mtge. 25-year 5%  bonds, S I,910,000 
outstanding Dec^ 31yl91^1, have Interest guaranteed. V. 81, p. 35, 563,

-  • 8'oid *“ - ‘In 1909 $7,400,000 Laclede Gas Light stock.

D IV ’ DS.—  (1904 to Sept. 1907. '08. '09. '10. ' l l .  ‘ 12. 1913.
P e r c e n t ----------- \ 5 ( I K  Q.-March) 0 3 K  5 5 5 1 K .1 K , - . -

REPO RT, Ac.— Report for year ending Dec. 31 1911 (also subsld. cos .). 
In V. 94. p. S24, 1184. showed; Total Inc., 52,105.993; gen. exp., taxes, A c., 
$249,117; dlv. (5%>, $1,489,665; bal., sur., $367,200. On Dec. 31 1911 
owned: Stocks, $22,132,931: bonds. 55,621,005: and bal. sheet showed 
loans payable. $3,157,765: loans A advances, $10,520,048: cash, $967,140.

DIRECTORS.— Edward Q. Keasbey, John I. Bcggs, Henry H . Pierce, 
J. D. Mortimer, Edwin M. Bulkley, W m. Nelson Cromwell, G. R . Sheldon, 
Charles F. Pflster, Festus J Wade, F. S. Smithers, Adolphus Busch, 
Breckinridge Jones. Chas. II. H uttlg, F. Vogel .Tr., C. A. Coffin. James 
Campbell, W . J. Curtis, H. R . Mallory. Pres., James Campbell; V .-P ., 
J. D. Mortimer: Treas., Geo. R . Sheldon: Sec., J. F. Fogarty, 30 Broad S t. 
— (V. 93, p. 592; V. 94. p. 824, 1184, 1190, 1253; 1276, 1473.)

NORTHERN CALIFORNIA POWER CO. CON SOLIDATED— A Cali
fornia corporation having In successful operation 4 hydro-electric plants, 
combined rapacity 27,000 h .o ., In Shasta and Tehama counties. Cal., and 
other plants, completed In 1911, raising the total to 47,000 h. p.; also gas 
plants ln Redding, Ac. In Feb. 1912 purchased Sacramento Valley Power 
Co., assuming. It Is said, $1,000,000 bonds. V . 93. p. 15.38; V. 94. p. 419. 
In May 1912 purchased Shasta Power Co. stock, with $180,966 6 %, 3-year 
deb. notes. V . 94, p. 1511. Of the 510,000,000 consols $1,003,000 Is re
served to retire all underlying Issues (Northern California Power Co. 
1st M. 5s— see above— 5866,000; Battle Creek P. 5s, $84,000, due Feb. 2 
1936; Keswick Elec. P. 5s, due June 1 1931, $43,000; and $10,000 Redding 
Water Co. bonds and $4,520,000 for 80% of cost of additions, Ac. See bond 
offering of N. W . Halsey A Co. In V. 93, p. 167; V. 90, p. 853: also see V. 87, 
p. 1667; V. 92, p. 1439. In Aug. 1912 sold $500,000 5-year 6 % debenture 
notes to pay floating debt, redeemable at a premium of K of 1 % for each 
year to mnturlty. V . 95, p. 424, 548. Capital stock auth., 510,000,000; 
par, $100 (20% paid In); monthly dlvs., 10c. a share fiom  N ov. 1908 to 
Dec. 1909 and 20c. from Jan. 1910 to Feb. 1911, Incl.; net Income since 
applied to construction of Coleman plant.

E A R N IN G S.— Report for year ending Oct. 31 1912 In V . 96, p. 199.
Year ending Oct. 31—  1911-12. 1910-11. 1909-10.

Gross earnings................................  S706.933 $639,702 $578,082
Not earnings.....................................  394,827 408,230 396,471
Total not income..............- .....................  415,456 423,426 406,843
Interest on bonds........................................ 282,788 156,403 122.835
D iv id en ds___________________________ . .(5% )100,000(10K )210000

Balance, surplus.................................  $132,668 $167,023 $74,008
Pros., H . II. Noble. Office, San Francisco.— (V. 96, p. 199.)
N O R T H E R N  I D A H O  & M O N T A N A  P O W E R  C O .— See pages 187.

N O R T H E R N  P IP E  L I N E  CO .— ORGANIZATION, A c.— Incorp. In 
Pennsylvania ln 1889. Has pipe line from Colegrove, Pa., to Philadelphia, 
235 miles. Formerly controlled by Standard Oil Co. of N. J .. but segre
gated In 1911. See Standard Oil Co., V. 85. p. 216. 790; V. 93. p. 1390. 
Stock, $4,000,000; par, $100. Div. 5%  paid July 1 1912 and Jan. 2 1913. 
Profits in 1906, $1,591,614; in 1903, $80,502; divs. paid in 1906 about $2,
000.000; in 1903, $80,000. Office, 26 Broadway, N . Y .— (V. 85, p.225; 
V. 94, p. 1320.) 4

N O R T H E R N  S T A T E S  P O W E R  CO . .  C H I C A G O — ORG A N IZA TIO N .—  
Incorporated In Delaware on Dec. ?3 1909 (V. 90. p. 1299- V. 91 p. 467. 
592). Stock authorized, $30,000,OOO, ln $100 shares, having equal voting 
power, of which $14,000,000 is common stock ($5,975,000 outstanding) and 
$16,000,000 Is 7%  cumulative pref., redeemable any time at 110— see above 
table. V. 94. p. 1511. Collateral lien notes, $5,000,000, all outstanding. 
A holding comnanv organized by Byllesbv A Co., Chicago, to own the 
entire stock o f tho Consumers’ Power Co. o f Minn. In June 1912 Consum
ers' Co. acquired control of tho Minneapolis General Electric) Co. V. 94, 
p. 1511, 1569.

Tho Consumers’ Power Co. 1st M . is limited to $10,000,000 (V . 90, p. 
1298; V. 96, p. 288), o f which $6,363,000 is outstanding, $472,009 is re
served for improvements and additions and $3,165,000 to retire underlying 
bonds, viz.:
Underlying Outstanding Bonds of Consumers’ Power Co. (Aggregating, Ex

clusive o f Minneapolis Gen. Elec. Co., $3,165,000).
Mankato Gas A El. Co. 1st M. 5s, due May 1 1920________________$200,000

do do do ref. M. 5s. due Nov. 1 1935(V.82,p.1500) - 50,000
Union Lt., lit . A P. Co., Fargo. 1st M. 5s. due Sept. 1 1932 485.000 
Northern Heating A El. Co.. St. Paul, 1st M. 5s, due Julv 15 1920 800,000 
Gr. Forks Gas A EL Co. ref. M. 5s, due July 1925 (call 100 K

1915) CV. ,81. n. 1553)__________ . . .  . ‘ 'i l l  000
Red River Power Co. 1st M. 5s, due June 1 1915 (callable at par). .  300,000 
Inter-State Lt. A Power Co. of Dela. 1st M. 6s, due July 1 1913 to

1932. (call 1912) 105 152.000,000)___________  624 000
Minot (No. Dak.) Lt. A Telephone Co. 1st M. 6 s, due $2,000 yrly.

beginning Oct. 1908...................      50,000
do do gen. 6 s, due Sept. 1 1926..........   4 5 ,0 0 0

Fargo A Moorhead S t.R y .lst  M.5s,due Jan.2’25 (call. ’ 16 at 105). 200,000
do do 2d M. 6 s, due 1925..........      100,000

Minneapolis Gen. Elec. Co. 1st M. 5s, due Dec. 1 ’34 (red. 110-------7,930.000
COLLATERAL LIEN  NOTES.— The $5,000,000 5-year 6 % coll, lien 

notes are guaranteed, prin. A Int., by the Consumers’ Power Co. and are 
secured by deposit of all of the $3,375,000 common and $993,000 preferred 
stock of the Minneapolis General Electric and 55,000,000 Consumers’ Power 
Co. 25-year 5%  general 5s due June 1 1937. Cash has been deposited 
with the trustee at the rate of $120 per share of 70 shares of preferred 
not acquired. No bonds In excess of $5,000,OOOConsumers’ gen. M . bds. 
pledged may be issued except, $ for $, to retire underlying bonds and for 
7 5 % of the cost of additions and betterments when the net earnings for 
the past 12  months shall have been at least 1 % times all the fixed charges, 
incl. int. on bonds applied for. The notes are redeemable on or beforeJune 1 
1914 at 102, thereafter at 101. V. 94, p. 1701; V. 95, p. 180; V. 96, p. 288.

The Consumers’ Power Co. also controls the following unbonded prop
erties: Polar Star Electric Co., Faribault. Minn.: Faribault Gas A Electric
Co., Faribault, Minn.: Nouhfleld Light, Heat A Power Co., Northfield. 
Minn.; Cannon Falls Electric Service Co. and Cannon Valley Power Co., 
Cannon Falls. Minn.; White Bear Electric Co., White Bear, Minn.; Still
water Gas A Electric Co. (merged); So. St. Paul El. L t., l i t .  A P Co.

EARNINGS.— Combined statement of Consumers’ Power Co. (N or. 
Statos Power C o.) for year ending Doc. 31 1912 and Minneapolis General 
Electric Oo. for period owned by Consumers’ Power Co. (7 months to D ec.31 
1912): Gross earnings, $2,821,402: net. $1,392,563; interest, $861,432;
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MISCELLANEOUS COM PAN IES  
[For abbreviations, A c ., see notes on Jirst pace]

No Cal P Co— (Concl.)— Sacra Val 1st M  call 1919 at 105 - 
1st and refunding mortgage_____________________________

N or Cal Series A debentures______________________________
do Series B debentures______________________________

Nor Idaho & Alont Pow Co— IstM 510,000,000 g call ’ 14 110 .c
Northern Pipe Line Co— Stock_________________ ___ _____ —
Northern States Power Co— Pref stock 7%  cum red at 1 10 .. 

Con Pow Co (con ’d) 1st M $10,000,000 call Nov ’ 14 .105 .Q
Northern States Power coll Hen notes gu red text____G.c*

Northwestern Gas-Light & Coke— Cons (now 1st) mtge gold
Consolidated mortgage $2,000,000 gold_________________EC
Cicero Gas first m ortgage______________________________ MC

do gen & ref M $5,000,000 g gu (V 92, p 960) .EC.c*
Gold coupon notes 54,500,000 auth red text--------------IC.c*

Northwestern Telegraph— First mtge gold guar p & 1------ Eq
Ohio Oil Co— S tock __________________________________________
Ontario Power— Stock, $10,000,000 authorized-------- ------------

First M $12,000,000 auth g s f (text)_____________________c*
Ontario Transm 1st M s 1 gu p & 1 red 110 to May ’ 16..XC*
Debentures $3,000,000 gold redeem 110 to July 1910------ c

Otis Elevator— Stock common $10,000,000---------------------------
Stock (p & d) preferred 6 % non-cum $6,500,000.------------
Convertible debentures $3,500,000 gold red text..N ,xc*& r

Pabst Brewing Co— Common stock $10,000,000-------------------
Pref stock (p & d) 7%  cumulative redeemable 115------------
First mtge gold red 105 due $150,000 yearly---------- _c*

Pacific Coast Co—-Stock common $7,000,000 (see text)--------
First pref (p & d) stock $1,525,000 5%  non-cum ulatlve.. 
Second pref (p&d) stk $4,000,000 4%  non-cum (see text) 
First mortgage $5,000,000 gold .....................- ............... Ba.c*

Date
Bonds

1909
1911

1909

1909
1912
1895
1898
1892
1902
1912
1904

1903
1905
1906

1910

1906

1897

Par
Value

$500 &c 
1 0 0  
1 0 0  

500 &c 
1 ,0 0 0  
1 ,0 0 0  

500 
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

500 
25 

1 0 0  
1 ,0 0 0  
1 ,0 0 0

1 0 0
1 ,0 0 0

1 0 0
1 0 0

1 ,0 0 0
1 0 0
1 0 0
1 0 0

1 .0 0 0

Amount
Outstanding

$400
500
800
500

4,477
4.000 
8,386 
6,363
5.000 

250
1,750

500
3,370
3.500
1.500 

15,000
8,628
8,795
1,935,
2,985,
6,375,
6,463,
3,600,
9,764,
2 ,0 0 0 ,
2,250,
7.000, 
1,525,
4.000,
5.000,

,0 0 0
,0 0 0
,0 0 0
,0 0 0
,0 0 0
0 0 0
7 0 0

,0 0 0
0 0 0
,0 0 0
,0 0 0
,0 0 0
.0 0 0
,0 0 0
,0 0 0
,0 0 0
,0 0 0
,0 0 0
,0 0 0
,0 0 0
300
700
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0

Rate
%

a 6  g 
See text 
7 per ann

S*
I s
5 g
5 g

„  4 X  g 
See text 
See text 

5 S
5 g
6

4 in 1912 
6
5 g

4 g
6  In 1912
5 In 1912
6  In 1912

5 g

When
Payable

M  & 
J &

Last Dividend 
and Maturity

N  1929 
J July 1 1941

F & A 
See text 
Q— J 15 

M & N 
J & D 

Q— J 
Q— M 
Q— J 

J & J 
M & S 
J & J

& N 
J & J 

Q— J 
Q— J 

A & O

Feb 1 1949 
Jan 2 1913 5%  
Jan 1 5 ’ 13 1H  
Nov 11929 
June 1 1917 
Jan 1 1915 
Dec 1 1928 
July 1 1922 
July 1 1932 
Sept 1 1917 
Jan 1 1934 

See textM ch  20 ’ 13 9%  
See textM ch  1 T 2 , I X  
F & A Feb 1 1943 
M & N M ay 11945 

July 1 1921 
Jan 15 ’ 13 1% 
Jan 15 T3 I X  
Apr 11920

Q— M 15 Dec 15*12 1 X %  
J & D To June 1 1927 

Q— F Feb 1 1913 1 X  
Q— F Feb 1 1913 1 X 
Q— F  |Feb 1 1913 I X  

J & D June 11946

Places Where Interest and 
Dividends are Payable

Cont & Comm Tr, Ohio
Chicago
Guaranty Trust Co, N Y 

do do
Central Trust Co, Chic 

do do
Merch Loan ft Tr, Ohio 
Central Trust Co, Chlo
West Un Teleg Co, N Y

Can B of Com, Tor orN Y 
do do
do do

Office 17 Battery PI, N Y 
do do

New York
Checks mailed 
Wisconsin Tr Co, Milw 
Checks from Co’s Office 

do do
do do

Bankers Trust Co, N Y

bal., sur., $531,131. Gross earnings, $3,461,804; operating expenses, $1,
706,854; net earnings, $1,754,950; interest charges, $829,175; yearly int. 
on coll, lien notes, $300,000; surplus for dividends, $625,775.

OFFICERS OF N ORTH ERN  STATES POW ER CO.— Pres., H . M. 
Byllesby; See., R . J. Graf; Treas., B . W . Lynch. Chicago office, 175 W , 
Jackson St.— (V . 94, p. 1511, 1569, 1701; V. 95, p. 180, 301, 821.)

N O R T H W E S T E R N  E L E C T R I C  C O . ,  P O R T L A N D ,  O R E — (V . 95 
p . 1276.)

N O R T H W E S T E R N  G A S  L I G H T  & C O K E  CO.— ORGAN IZATION .— A 
consolidation In Sept. 1902. V. 75, p. 397, 665. The stockholders o f the 
Public Service Corporation o f Northern Illinois are to vote Feb. 24 on 
merging tho property. Y . 94, p. 1190, 1253, 1570. Stock, $5,000,000. 
V . 90, p. 1299. Dlvs. April 1903 to July 1906, 1% quar.; since to Oct. 
1912, 6 % yearly (1 X %  Q .-J.).

NOTES.— o r  the 5%  gold coupon notes ($4,500,000 auth.), $3,500,000 
have been sold and the remaining $1 ,0 0 0 ,0 0 0  can be Issued to an amount 
not exceeding the cost of future Improvements and additions or to retire 
the $250,000 consol. 6 s due Jan. 1 1915. No further mortgage debt can be 
Incurred nor is the floating debt to exceed $500,000, no part of the latter 
to be represented by permanent notes or debentures. No sale of property 
or franchises or consolidation without securing the notes by a lien superlorjto 
all others except the $5,870,000 outstanding bonds. V . 95, p . 821.

For cal. year 1911, gross, $1,627,377; net, after taxes, $813,581; bond 
Int., $289,172; bal., sur., $524,409. V . 95, p . 821. Nelson A . McOleary, 
Pres. Office, Chicago.— (V. 95, p . 821, 893.)

N O R T H W E S T E R N  T E L E G R A P H  — Owns 10,000 miles of wire and Is 
leased to Western Union for 99 years, which guarantees dividends at 6%  on 
$2,500,000 stk. (par $50) and p .& l. on bonds. V .79, p. 216; V .9 1 ,p . 1028.

O G D E N  G A S  ( C H I C A G O ) .— See People’s Gas Light & Coke Co.
O H IO  O I L  C O .— ORGAN IZATION , <5cc.— tncorp. In Ohio In 1887. Has 

plant at Cleveland. O. Produces crude oil. Also owns pipe line from 
Martinsville, III., to Preble, Adams Co., Ind.. 182 miles. Formerly con
trolled by Standard Oil Co. of N. J ., but segregated in 1911. See Standard 
Oil Co. of N. J., V. 85, p. 216, 790; V. 89. p. 984. 1227; V. 93. d . 1390. 
Stock, $15,000,000; par, $25. Dividends, 1912, 20% (Q .-M .); 1913, 
M ch ., 5%  and 4%  extra.

Profits In 1906, $2,090,492; in 1903, $3,324,025; dividends paid In 1906 
about $320,000; in 1903, $1,200,000.

Pres., James C. Donnell; VIce-Pres., James W . Kerr. Office, Findlay 
Ohio.— (V. 8 6 , p. 1227; V. 94, p. 565.)

O K L A H O A IA  G A S  &  E L E C T R I C  CO.— See Standard Gas & Electric Co
O L Y M P I A  G A S  CO.— Sec Standard Gas & Electric Co.
(THE) O N T A R I O  P O W E R  CO OF N I A G A R A  FALLS.— O RGAN IZA

TIO N .— Organized under special charter of Canadian Parliament and oper
ates hydro-electric plant on Canadian side of Niagara Falls below Horseshoe 
F a lls ;'l l7,000 h. p . installed Feb. 1913 and 13,000 additional to bo installed 
Apr. 1913. Total development to be 200,000 horsepower. Owns all 
the stock o f the Ontario Transmission Company, guarantees its bonds 
and operates Its property under lease ending April 1 1950, with option 
to purchase or renew the lease for 40 years. V. 91, p. 720; V. 92, p. 1315. 
Hits contracts to sell power to Niagara Lockport & Ontario Power Co. See 
statement of that co. in this section. Also contracts with Ontario Govt, and 
municipalities— see V . 8 8 , p. 297; V. 91, p . 1028: V . 94, p .6 9 1 .

STO C K .— A uth., $10,000,000; out Dec. 31 1912, $8,798,000; par, $100. 
First d iv ., 1 M % . paid Dec. 2 1912; 1913, M ch ., 1 X % -

BONDS.— The Toronto General Trust Corp. Is trustee for $12,000,000 
mtge .Sink, fund, $1 per h.p. sold, beginning July 1 1909. Bonds were sub
ject to call at 110 & int. on or before Feb. 2 1913. V. 91, p. 1176; V. 94, p. 
1630; V. 8 6 , p. 1413; V. 85, p. 226; V. 80, n. 1427. Ontario Translmssion 
guar, bonds, $2,000,000 auth. V. 92, p. 1315; V. 93, p. 51; V . 90, p. 306; 
V. 89, p. 352; V. 96, p. 493.

R E P O R T .— Report for year ending Dec. 31 1911 In V. 94, p. 1691. In 
1912: Gross, $1,163,525; net, $992,090; other receipts, $22,286; int. on 
bonds, $648,936; bal., surp., $365,441.

DIRECTORS.— J. J. Albright, S. M. Clement, W m. H . Gratwlck, Fran
cis V. Greene, Edmund Hayes, Langdon Albright, W m. A . Rogers, R . C. 
Board, Buffalo, N. Y ., and Miller Lash., Toronto, Ont. »

OFFICERS.—-Pres., J. J. Albright; 1st Vlce-Pres., Francis V . Greene, 
2d V .-P ., Langdon Albright: Sec. and Treas., R . C. Board. Office. Niagara 
Falls, Ont.; Fidelity B ldg., Buffalo, N . Y .— (V. 95, p. 1212, 1477; 1691; 
V . 96, p. 493.)

O T IS  E L E V A T O R  CO.— Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V. 71, p. 545; V. 74, p. 271: 
V. 75, p. 552; V. 83, p. 441: V. 91, p. 399. V. 94, p. 825.

D IV ID E N D S.- J 1903-06. 1907-10. Apr. ’ l l  to Jan. 1913.
On com m on____% \2%  yearly 3%  y ’ly ( A . - 0 .15). 4%  yrly. (1% quar.).

D EBEN TU RES.— On or after April l 1913 these are redeemable at 102 X  
and are convertible Into com . stock at par. On or before April 1 1914 and 
yearly to 1919, Incl., not less than $ 1 0 0 ,0 0 0  debs, are to be retired by pur
chase or redemption. No mortgage shall be placed on property or assets of 
the company or its subsidiaries. V . 90, p. 562, 1106, 1175. Notes paya
ble, Dec. 31 1911, $1,000,000. . , , „

REPO RT for year ending Deo. 31 1911, with balance sheet, In V. 94, p. 
825, showed: Net earnings over Int. and renewals, $1,082,110; div. on pref. 
(6 % ), $385,975: div. on com. (4% ), $255,012; charged off for depreciation, 
$151,019: reserve for deprec’n, &c., $180,000; bal., surp., $110,110. Of- 
ice, 11th Ave. bet. 26th and 27th Sts., N. Y .— (V. 95, p. 1043.)

P A B ST  B R E W I N G  C O . .  M I L W A U K E E . — O R G A N IZA T IO N .— Incor 
porated In Wisconsin Mch. 13 1871; name changed from Philip Best Brewing 
Co. Mch. 16 1889. Has plant at Milwaukee, W is., capacity 2,000,000 bbls. 
yearly; also 428 properties In 187 cities, most of which are used for distribu
tion of product. V. 91, p. 42. „  , x. J

STOCK.— Stock, common, $10,000,000, of which $236,000 in the treas
ury. Pref. stock. $2,000,000, cannot be Increased without unanimous 
consent of all stockholders. No bonds or other obligations secured by lien 
can be outstanding in excess of $2,600,000, while the pref. stock Is out
standing, nor can bonds be Issued to replace the serial bonds as they mature 
without the consent o f two-thirds of each class o f stock. Pref. dlvs. 1 % %  
quar. to Dec. 1912, incl.

EARNINGS, &C.— For year ending July 31 1911, net after deprec., &o., 
$804,888; other Income. $18,986; Interest on bonds, &c., $53,843; bal., 
sur., $770,843. Balance sheet July 31 1911, V. 94, p. 490, 566.

OFFICERS.— Pres., Gustavus Pabst; V .-P ., C. W . Henning; Sec.,
H. J. Stark Office, 917 Chestnut St., Milwaukee.— (V. 94, p . 490, 566.)

PACIFIC COAST COMPANY (THE) .— This company controls the Paclflo 
Coast Steamship Co. (owning Its entire capital stock), which operates six 
steamship lines (18 steamers) plying alone the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound R R. (standard gauge), Seattle to Franklin, Wash., &c., with 
branches, 57 miles: the Pacific Coast R y. (narrow gauge), Port San Luis, 
Cal., to Los Olivos, &c., with branches, 99 miles: Pacific Coast Coal Co., 
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma, San 
Francisco and Portland, Ore., Juneau and Nome Alaska (V. 83. p. 1048.) 

D IV ID E N D S.—  (1908. 1909. 1910. 1911. 1912. 1913.
C o m m o n ____________<
First preferred_______(
Second preferred____ (

After 4%  on 2d pref
E A R N IN G S .— 6  m os., \1912...............Gross, $4,247,373; net, $756,508

July 1 to Dec. 31. (1911------------- Gross, 4,074,788; net, 768,620:
REPORT for year ending June 30 1912, In V. 95, p. 1038, 1055, showed 

Gross for steamships and colliers, $4,181,147; n et,$143,389; rail lines,gross, 
$761,775; net, $554,254; coal dept., &c., gross, $2,553,990; net, $388,868. 
Total results In 1911-12 were:

4 % 4 X 9 6 6 I X , — , —
5 5 5 5 5 I X , — , — ,
4 H 4 X 9 6 6 I X . — . — ,
com .,, these share equally. V . 92, p. 122.

Gross earn ings.................$7,496,912
Oper. expenses and taxes. 6  410,401

Net earnings___________$1,086,511
Other Income______ _____  28.579

Interest on bonds........... .......$250,000
Deprec., special reserve---------103,410
Div. on 1st pref. (5 % ) .......... 76,250
Div. on 2d pref. (6 % ) ______ 210,000
Div. on common ( 6  ’5 )--------  420,000

Total net Income........... $1,115,090 Balance, surplus-------------- $25,410
OFFICERS, E T C .— Chairman o f tho Board, H . W . Cannon; Pros., W m. 

M . Barnum; V.-P. and Gon. M gr., J. O. Ford, Seattle; Treas., John Kean; 
Sec. and Asst. Treas., Clifford O. Fay. N . Y . office, 10 Wall St.— (V. 93, 
p. 1103, 1121; V. 95, p. 970, 1038, 1055; V. 96, p. 139.)

PACIFIC LIGHT & POWER CO. OF LOS ANGELES.— See page i87.
PACIFIC MAIL STEAMSHIP.— In Nov. 1900 the Southern Pacific Co. 

acquired $10,010,000 of the stock (V . 71, p. 1015). , , „  ,
Purchase-money notes for steamers secured by mortgage dated Nov. 1 

1911, $4,212,784 (Incl. Interest), due $102,544 quar. to Nov. 1 1927, with 
option to redeem at any time at present worth on date of redemption; 
obligation as of April 30 1912, $4,06S,750.

DIVIDEN DS.— 1896. 1% ; In 1897. 2 % : 1898, 2 X % :  1899. 3 % : none 
since, surplus Invested in new vessels, &c. Stock, $20,000,000; par, $100.

R E P O R T — Report for 1911-12, In V. 94, p . 1624.
Year ending April 30—  1912. 1911. 1910. 1909.

Steam ships--------------------- $5,123,250 $4,772,420 $4,664,030 $4,513,767
Cent. Am . Gov’ t transp. 15,180 15,180 15,180 15,180
Miscellaneous..................  150,769 187,219 174,164 135,997

Total earnings_________ $5,289,199 $4,974,819 $4,853,374 $4,604,944
Net earnings.................... def .$19,082 def.$199,276 def.$214,577 def.$339,685

OFFICERS.— Robert S. Lovett, Pres.; Alex Millar, Sec.; William Mahl, 
Comp.; A. K . Van Deventer, Treas.; 120 B ’way, N. Y .— (V. 94, p . 1624.)

PACIFIC POWER & LIGHT C O — See page 187.
PACIFIC TELEPHONE & TELEGRAPH CO.— See Issue of Oct. 1912.
PENNSYLVANIA STEEL CO.— Chartered In N. J. on April 29 1901 and 

acquired per plan In V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn, 
company of same name and entire stock of Maryland Steel Co. Thus con
trols plants at Steclton. Pa., and Sparrows Point, Md., Incl. blast furnaces, 
annual capacity 850,000 tons pig Iron, two Bessemer plants, capacity 800,
0 0 0  tons, and two open-hearth plants, capacity 800,000 tons of Ingots, two 
rail mills, capacity 640,000 tons, a shipbuilding and a brldge-bulldlng plant 
(new plant V. 77. p. 773). a complete frog and swltch-bulldlng plant, &c.

Owns the entire $2,400,000 stock of the Spanlsh-Amerlcan Iron Co., 
shipping about 500,000 tons of ore annually, and owning about 17,000 acres 
of land near Santiago. Cuba; also an extensive property of about 52,000 
acres on north coast o f Cuba near Nlpe Bay producing Ini May 1912 at the 
rate of 500.000 tons yearly. V . 70, b -.017; V. 77, p. 1229; V..7 8 . p . 1495; 
V 85 p ‘>26 288 472; V. 8 6 , p. 425, 484; V. 87, p. 100; V . 90, p. 1230.

Has aiso purchased an Interest of over 54% In the Cornwall Ore Banks 
Co Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000 
o f $800,000 stock Cornwall & Lebanon R R . V. 75, p. 345, 397; V . 72, 
p. 1241, 1183; V. 73, p. 1364; V. 74, p. 1312; V. 84, p. I l l ;  V. 89, p. 1672; 
V. 90, p. 1236. Owns Penn-Mary Coal Co., with 16,000 acres of coal In 
Indiana County, Pa. V . 82, p. 1100.

STOCK.— In June 1901 Penn. R R . and affiliated roads purchased $10,
000,000 each of com. and pref. stock. V. 72, p. 678; V. 79. p. 1269, 
Common stock Is $10,750,000. V. 90, p. 1106,1175.

DIVIDENDS.— On pref. stock N o v .l  1901 to N o v .1912, Incl., 7%  yearly.
BONDS.— Consolidated joint mortgage covers the plants at Steelton, Pa., 

and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior liens. ,,

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any Interest period; sinking fund of 50 
cents per ton of ore mined, but not less than $150,000 yearly. V. 74. p. 1312.

The Spanlsh-Amerlcan Iron Co. (is of 1907 (originally $5,000,000, all 
Issued) are guaranteed, prln. & Int. by endorsement; they are callable in 
whole or In part at 102 X  or for a sink, fund of 30 cents per ton at par & int. 
V. 85. p. 287. 350. 867; V. 8 6 . p. 1157; V. 8 8 , p. 629. 1195. In April 1909 
$2,000,000 Penn-Mary 5%  bonds, guar. prln. & Int., were sold; they 
are redeemable since April l  1910 for sinking fund at 101 and at 102 X  
out of other moneys. V. 8 8 , p. 1134, 1195: V. 89. P, 475.

REPORT for calendar year 1911, in V. 94, p. l3 f2 , showed: Tota In) 
come. $2,979,862, against $4,029,196 In 1910; sink, fds., $001,374; bond int.- 
$1,091,506; pref. dlvs., $1,439,256; deprec’n, $457,261; bal def. $609,535, 
Pres., E. C. Felton, Office, Phlla.; N. Y .. 71 B ’way.— (V. 94, p. 1312, 1701..

PEOPLE’ S OAS LIGHT & COKE (CHICAGO).— An absolute consolida
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V. 64, p. 1088: V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden Co’s $6,000,000 
bonds being guaranteed. V. 84, p. 394; V . 78, p. 1785; V. 72, p. 244, 91.

PR O P E R T Y .— In service January 1913; Street mains. 2,717 miles; 
meters, 573,118: public lamps, 16,445; V. 78, p. 1501. See V. 6 6 , p. 382.

The price of gas was fixed at 85 cents per 1,000 cu. ft. for 5 years from 
Feb. 1 1906. V. 82, p. 574: V. 84, p. 342. An ordinance was passed In 
July 1911 reducing the price from 85 to 75o. for tho first year, 70 the 2d and
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A IISCELL A NEO US CO M PA NIES  
[For abbreviations, &c., see notes on/irst paae]

Pac Lt & Pow Corp of Los Ang— 1st prcfstk$5,000,0006% cu
Pacific Light A Power Co 1st M $10,000,000 g o l d . . ......... -
San Gabriel Elcc 1st M 5s, Mentone Power C’o 1st 6 s----------
Pacific Light A Power Corp coll tr M $3,000,000----------Eq

do do do 1st & ref M $35,000,000 g-.U sni
Pacific Power & Light Co— Common stock, $6,000,000.........

Pitst preferred (p & ill 7%  dim  $3,500,000 red 115----------
Second preferred red par convertible $2,500,000__________
First & ref M .$30,000,000 gold see text_________Usm.c* Ar*

Pacific Tclep & Teleg— Sunset Telep & Teleg first m ortgage.. 
Sunset Telep & Teleg cons mtgo to be paid July 1 913 .. OB 
1st A coll trust M $35,000,000 g red 110 beg 1922 s f.c *  Ar*
Home Long Distance Telephone Co guar__________________

Pennsylvania Steel Co— Pref stock 7%  non-cum $25,000,000 
Bonds of Subsidiary Companies.

Old Pennsylvania Steel llrst mortgage currency_____ GP.r
Maryland Steel llrst mortgage currency_____________ QP.r
Penn-Maryland Steel Co cons mtge $7,000,000 go ld ..G P ,c*  
Spanlsh-American Iron 1st M gold guar red text._G P.c*& r 
Collateral trust loan Cornwall properties s f redeem (text) 
Penn-Mary Coal mortgage gold guaranteed red (text) . .G I ’  
Cokeovcn M due $150,000 yrly call 102 4 (V 8 0 ,p  1975).GP 

People’ s Gas Light & Coke (Chicago)— Stock $35,000,000..
First consolidated mortgage for $10,000,000 gold____Ce.c*
Chicago Gas Light A Coke llrst mortgage gold______ FP.c
Consumers’ Gas llrst mtge gold (see V 6 6 , p 472)______ Ce.c
Lake Gas first mortgage gold___________________________IC
Refunding mortgage $40,000,000 g o l d . . . .................. F.c*Ar
Mutual Fuel Gas llrst mortgage assumed______________
Calumet Gas first mortgage assumed___________________

Date
Bonds

1902
1910
1911

1910
1893
1899
1907
1912

1887
1892 
1895 
1907 
1902 
1909 
1905
1893 
1887 
1886 
1885 
1897 
1897 
1892

Par
Value

$ 1 0 0
1 ,0 0 0

1 ,0 0 0  
100 Ac 

1 0 0  
1 0 0  
1 0 0  

$ ,£ ,frA c

1,000 Ac 
1 ,0 0 0  

1 0 0

1 ,0 0 0  
1 ,0 0 0  

500 Ac 
1 ,0 0 0  
1 ,0 0 0

1 ,0 0 0
1 0 0

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

$1 ,0 0 0

Amount
Outstanding

$1,207
8,236.

350,
2,388,

1 0 ,0 0 0 ,
6 ,0 0 0 ,
2 ,0 0 0 ,
1,500,
5,904,

750,
2,250,

32,000,
7,080,

20,560,
1 ,0 0 0 ,
2 ,0 0 0 ,
4,000,
3,957,
6,150,
1,878

500
35.000 

4,900
1 0 .0 0 0
4,246

300
18,400
5,000
$250

,0 0 0
,0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
800
0 0 0
0 0 0
0 0 0
0 0 0
,0 0 0ooo
,0 0 0
,0 0 0
,0 0 0
,0 0 0
,0 0 0
,0 0 0
,0 0 0
,0 0 0
,0 0 0

Rate
%

5 g 
5 A 6

6  
5

J A
J A 
M A

7 Q— F
ee text Q— F

5 g F A
6 J A
5 A A
5 g J A
5 J A

In 1912 M A
5 M A
5 F A
6  g M A
6  g J A
5 g A A
5 g A A
4 4  g J A

in 1911 Q— F
6  g A A
5 g I  A
5 g J A
6  g J A
5 g M A
5 g M A
6  g Q— J

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

J July 1 1942 
. .1 9 2 8  & 1931 
J July 1 1915 
S Sept 1 1951 
. See text 
Feb 1 1913 I X  
See text 

A! Aug 1 1930 
J July 1 1913 
O O ct 1 1929 
J Jan 21937 
J Jan 15 1932 
N N ov 1 1912 3M
N Nov 1 1917 
A Feb 1 1922 
SSept 1 1925 
J July 1 1927 
O O ct 1 1932 
O A pr 11939 
D To June 1 1915 

Feb 25 ’ 13 1 % 
O Apr 1 1943 
J July 1 1937 
D Dec 1 1936 
JJuly 1 1915 
SSept 1 1947 
N N ov 1 1947 

July 1 1917

Nat Bk of Com,NY & S F 

New York A Los Angeles

U S Mtg A Tr Co, N Y 
Wells-F, Nev N Bk, S Fr 
Old Col Tr Co,Bos;or N Y 
U S Mtg & T r,N Y ;A  S Fr 
Nat City Bk, NY or SFr 
Checks mailed
Philadelphia Office 

do
Girard Trust Co, Phlla
Philadelphia
Office, Philadelphia
Office, Philadelphia 
Lawyers’ T A T Co, N Y 
Central Trust Co, N Y 
Cent Tr, N Y; & Chicago 

do do
111 Tr & Sav Bk, Clhcago 
Central Tr, N Y ; A Chic 

do do
Equitable Trust Co. Chip

3d years and 6 8  the 4th and 5th years. The State Circuit Court In Dec. 
1911 fixed the price at 80 cents, pending final disposition of the suit brought 
by company to enjoin enforcement. V. 93, p. 349, 536. 1006; V. 94, p.1190.

The Appellate Court on April 25 1912 reversed the decision of the State 
CircultCourtonDec.5 1911 In-so-far as It Impounded the difference between 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without prejudice to the right of consumers to recover the 
same If the ordinanc  ̂ found to be reasonable. V. 94. p. 1253, 1190.

STOCK.— In 1909 $2]o39,900 stock was sold at par. V. 8 8 . p. 454, 689. 
D IV S ...— '1*95. ’ 96. ’97 to Nov. ’05. ’06. ’07. '08. ’09. to ’ 12 1913.

Per cent____] 2 K  1 ^  6  yearly 5 6  0 OH 7 yrly l M . - . r ,  “
BONDS, Ac.— Of the $40,000,000 Issue of 1897 $29,046,000 bonds 

were reserved to retire prior bonds, of which $9,600,000 has been Issued. 
The balance ($10,954,000), of which $8,800,000 has been sold, was Issuable 
for additional property or betterments. V. 65, p. 572; V. 79. p. 155; V. 84, 
p. 1555; V. 91, p. 792, 870. Guarantees, p. A I., Ind. Nat. Gas & Oil ref. 
5s. V. 84, p. 388, 1430; V. 8 8 , p. 1317, 1433: form, V. 87, p. 1.302. 

R E P O R T .— Report for year ending Dec. 31 1912, In V. 96, p. 485. 
Years ending Dec. 31. 1912. 1911. 1910. 1909.

Grossincom e....... .............*16.370,936 *15,896,285 $15,530,349 $14,561,589
Not earnings— .......... $6,103,317 $0,357,548 *6,205,843 $6,056,992
Interest on b on d s,......$2,193,600 .$2,059,300 $1,982,633 $1,909,300
Depreciation....................  1,269,961 1,175,647 1,068,878 1,034,588

Balance for stock------ $2,639,750 $3,122,581 $3,154,332 $3,113,104
Dividends ...................... (7)$2450,000(7)$2450,000(7)$2450,000(611)2332036

D IR E C T O R S.— Anthony N . Brady (Chairman), Geo. O. Knapp (Pros.), 
W alton Ferguson, E. G . Cowdory (V .-P .), James F. Meagher (V .-P .). 
Other officers; W . P. Martin and John Williamson (V .-P s), W. S. McCrea 
(Treas.), L. A . Wiloy (Sec.), W . M . Flook (Asst. Sec.), W . D . Gregory 
(Asst. Treas.). Office, 54 Wall St., N . Y .— (V. 94, p. 702, 1190, 1253; 
V . 96, p. 485.)

PGTT1BONG MULI.IKEN C O — See page 188.
PHEl PS. DODGE & CO.— ORGANIZATION — Incorporated In New 

York State on Dec. 11 1908 per plan V 87, p. 1530; V. 8 8 , p. It!); V. 89, 
p. 1545. Does not directly own or operate any mining or other plants, but 
owns the Issued capital stock (oxcept sharos requirod to qualify directors) o f 
Copper Queen Cons. Mining Co. ($2 ,0 0 0 ,0 0 0 ) , Mocte/.uma Copper C o. 
($3,000,000), Dotroit Copper Mining Co. o f Arizona ($1,000,000) and 
Burro M t. Copiicr C o. ($100,000); also $500,000 of the $3,000,000 stock 
o f  Stag Canon Fuel C o. , ^  „  .

Annual meeting of stockholders held on the first Tuesday after the first 
Monday In April. Registrar of stock, Farmers' Loan A Trust Co., New 
York. Transfer office, com pany’s office, 99 John St.. New York.

R EPO RT.— For calendar year 1911 In V. 94, p. 1054, showing:
IX  CO ME ST ATE.ME X T  FOR YEARS E X  DING DEC. 31.

1911. 1910.
$ $

1911. 1910.
$ $

DIvs.trom sub.cosO,99 4,000 8,787,815 
Commls’s A.misc. 289,508 312,095

Dividends. 12% .5,400.000 5,309,875 
Exp., taxes, Ac. 149,206 252,521

T ota l................7,283,508 9,099,910 Bal., surplus.1.734,302 3.447,514
E A R X IX G S  OF CONTROLLED COS. FOR YEARS ENDING DEC. 31.

■ • Copper Queen.
(A ll$ .) 1912. 1910.

Net Inc..........4,155,011 4,623,856
Dividend____ 5,200,000 6,300,000

Detroit Copper. 
1911. 1910.

930,490 1,079,547 
800,000 1,840,000

Moctezuma. 
1911. 1910.

1.200,182 480,091 
754,000 408,000

df 1,044,989d 1,676,144 srl30,490 df700,453 452,182 12,091
.Stag Canon Fuel Co’s, net income for the year ending Dec. 31 1911 

amounted to $345,071 (agst. $360,204 In 1910); dividends paid, $240,000; 
surplus, $105,071.

OU TPU T OF COM PANIES' M IN ES (in pounds).
1911. 1910. 1909. 1908.

123,902,081 123,213,847 135,508,588 115,870,914
REDUCTION WORKS I N  1911— ORE TREATED— PRODUCTION.

Gold Oz. Silver Oz. Fine Con. Lbs,Tons Ore
Cop. Q'n ores A preelp___ 1,629,268
Moctcz. ores & concents’ .  111,462 
Custom ores......................... 106,751

15,423
735

10,996

834,658
361,296
598,941

75,661,158
25,511,582
10,272,489

Total 1911..................... 847,481 27,154 1,794,895 111,445,229
Total 1910------------------ 832,314 20,412 1,395,505 110,061.102
Copper production for 12 mos. ending Dec. 31 112 was 138,725,567 lbs., 

against 123,369,990 lbs. in 1911. V. 96, p. 139.
STOCK, $45,000,000. See table above. No bonds.
D IVS.—  ------- 1909-------  ------- 1910and ll-------  ---------1912---------

(Q .-M .31)% ........... _10%&2 extra 10 & 2 ex (Dec.30) 10 & 5 extra
In 1912 2 4 %  quar. and in Juno 2%  and D ec. 3%  extra.
OFFICERS AND DIRECTORS.— Pres., James Douglas, V .-P ’s, Cleve

land II Dodge, Arthur Curtiss James, James McLean: See. and Treas., 
George Notma’n; Comptroller, W. F. Crane; Ast. See., F. T. Berliner; Asst. 
Treas. C. W. Parsons. Directors— James Douglas, Cleveland II. Dodge; 
Arthur Curtiss James, James McLean, George B. Agncw, E. Hayward Ferry, 
Francis L. Iline, George Notman, Win. Church Osborn. N. Y. office. 
99 John St.— (V . 95, p. 54, 364, 1043, 1276,. 1546, 1611; V. 96. p. 139.)

PHILADELPHIA CO.— Sec Pittsburgh, In ’ ’ Electric R y .”  Section.
PHILADELPHIA ELECTRIC CO.— O RG AN IZATIO N .— Incorp. in 

N. J. Oct. 5 1899. Controls all elcctrlc-llght properties of Phlla., also In 
West Phlla. and Chester. V. 73, P. 496. 6 SO: V. 8 6 . p. 977; V . 90. p. 1047. 
Reduction o f rates Jan. 1 1912, V . 93, p . 1538, 1793.

STOCK.— Authorized, $25,000,000 (of which $12,250 In treasury); $17.50 
(70% ) per $25 share paid In, Including $2 25 paid March 1908 and $1 25 
June 1 1908 (a $1 stock dividend forming part of March 1908 paym ent). a 
$1 50 stock dividend paid March 1910 and $2 50 paid June 1 1912. V. 8 6 . 
p . 288: V. 90, p. 451; V. 94. p. 1190; V. 95, p. 240.

DIVIDENDS—  f ’02-’07. ’08. ’09 to ’ 12 1913.
On amounts paid In_________\ 5 y 'ly . 5 4  6  y ’rly 1 4 ,  — , — , —
Also extra paid In stock______ See above $1 - -  $1 50 -----------------

BONDS.— Collateral trust 4% 50-year certificates, dated 1899, $14,982,
200, were used to purchase $14,994,100 of the $15,000,000 Penn. Mfg. 
L. & P. stock ($1,500,000 paid In) and all the $17,500,000 Nat. E lcc. 
stock ($4,375,000 paid in), the balance to be retained to acquire other 
electric properties In Philadelphia and adjacent counties. See V . 69, p, 
797 anil official circular page 853 and official statement V. 74, p. 1249. 
Under agreement of Oct. 12 1899, $2,000,000 old Phlla. Electric certifi
cates were purchased, reducing the amount outstanding to $11,268,060. 
V. 70, p. 331. In Aug. 100 purchased $2,000,000 fours, the same being 
held available as collateral for loans. V. 74, p. 215.

R EPO RT.— Year ending Dec. 31 1911, with balance sheet, In V . 94, p . 
1051, showed: Total gross Income. $6,425,590; operating exp. and chges., 
$5,021,819: dlvs. (6 % ). $899,724; bal., surplus, $504,017.

Pres., Joseph B. McCall; Sec.. A . V. R . Coe; Treas.. H . C. Lucas. 
Office, 1000 Chestnut St., Phlla , Pa.— (V. 95,Ip. 240, 301; V. 96. p. 423.)

PITTSBURGH COAL CO.— (“ Rail Coal Consolidation.’ ’ )— ORGAN I
ZA TIO N .—-Incorporated In N. J. In Sept. 1899. Owns about 150 coal 
mines and 150,000 acres of coal lands In or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars operating over railroads 
radiating from Pittsburgh. V. 90, p. 1494. See V . 78, p. 765, 1449.

The Monongahcla Consolidated Coal & Coke Co. ("R iver Coal Consoli
dation” ) control of which has been acquired (see below) merged coal Inter
ests along the Monongahela River and coal traffic to New Orleans, &c.. 
Including 200 steamers and 4,000 coal boats and barges, and coal elevators, 
A c., owning between 30,000 and 31,000 acres of coal, exclusive o f surface, 
See constituent concerns, V. 69, p. 1065; V. 72, p. 876, 939: V. 74, p. 99: 
V. 76, p. 264; V. 78, p. 1278; V. 84, p. 155. Acreage owned by both com 
panies, 153,484.

On Sept. 30 1911 the Pittsburgh company transferred about 7,000 acres 
of coking coal lands known as the Colonial Coke Co. tract to the II. C. Frick 
Coke C o.for over $10,000,000. and the Monongahela com pany 8,988 acres 
for about $7,639,800. payment being made In 35-year 5%  bonds secured on 
the property and guaranteed by the Steel Corp., the proceed s being used 
to retire $8,600,000 Pitts. Coal Co. of Penn. 1st M. bonds and $7,000,000 
of the $7,538,000 Monongahela bonds. V. 92, p. 1569; V. 93, p. 474, 875.

In 1903 were purchased $15,000,000 of the $20,000,000 common and 
$2,500,000 of the $10,000,OOC preferred stock of the Monongahela River 
Consolidated Coal A Coke Co. at $15 and $45 per $50 share, respectively, 
and In 1911 offered to purchase minority Monongahela stock, giving In 
exchange for the $5,000,000 common an equal amount o f Its own common 
and for the $7,500,000 pref. 80% In Its 20-year 5%  debenture bonds, dated 
July 1 1911. On Dec. 31 1911 owned $18,762,400 Mon. com . and $9,
941,400 pref. stock. V. 93. p. 233, 875, 942, 1025.

Application to list, showing property, stock, rights, Ac. V. 80, p. 1919.
Common stock auth., $32,000,000: $28,104,600 was outstanding, the 

remainder with stock to be purchased In the market to be used In exchange 
tor $5,000,000 Monongahela minority common stock. See above.

DIVIDEN DS.— On pref., 1900 to Apr. 1905. 7%  yearly; 1906 to 1909. 
nono; 1910, 5% ; 1911 and 1912, 5%  (Q .-J.); 1913, Jan., 1 4 % .

BONDS.— The $25,000,000 1st A coll. 5s of 1904 Issued by Pitts. Coal Co. 
of Penn, are guar. They were a first lien on 160,000 acres of coal lands 
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of- 
mlne coal, with a yearly minimum of $600,000. Coupon bonds or registered 
oonds Issued In exchange therefor arc to be called first (at 1 1 0 ) In numeri
cal order, beginning with the lowest number. See V. 78, p. i905: V. 8 6 , 
p. 1919; V. 8 6 , p. 424. To Sept. 1 1911 $6,111,000 of bonds was acquired 
by sinking fund and canceled. About $9,O0O,O0O are to be purchased and 
canceled from proceeds of sale of 7,000 acres to U. S. Steel Corp. (see a bove), 
tenders being asked Oct. 1911 to exhaust $8,817,574. V. 82, p. 389; V . 83. 
p. 327; V. 8 8 , p. 683. Pittsburgh Coal Dock A Wharf Co., guaranteed 
bonds (property at Duluth, Minn.), see table below and V. 89, p. 1284. 
In 1910 $1,500,000 Pittsburgh Coal Co. of Pennsylvania first 5s were issued, 
guaranteed by the Pittsburgh Coal Co. of New Jersey, to purchase Shaw 
Coal Co. Sinking fund, 10c. per ton, not less than $60,000 yearly. V . 90, 
p. 1494. Debentures of 1911. see above.

In March 1912 a new first M. on the Pitts. Coal Dock A W harf Co. 
properties was under consideration. V. 94, p. 1052.

The Pittsburgh Coal Co. of Penn. (Midland Coal Co. purchase) 1st gold 5s 
of 1912 ($1,200,000 auth. Issue) are secured on 4,736 acres of coal lands In 
Washington Co., Pa. Annual minimum sinking fund, $50,000. Redeem
able by lot on any lnt. date after Nov. 15 1915 at 102,4 and Int. V . 
95. p. 803, 1043.

In N ov. 1912 $4,000,000 bonds were reported as sold to extend the M on
tour U R., which runs from Montour Jet., to North Star, Pa., 13 miles, to 
over 100,000 acres o f com pany’s undeveloped coal acreage in Allegheny and 
Washington counties and about 25,000 acras owned by U. S. Steel Corp. 
Tills will give tho company an independent outlet to the Lakes by the 
Bassemer UIi. V. 95, p. 1406.

BONDED DEBT OF SU B SID IAR Y AND CONSTITUENT COS.
Bonds—  Interest. Outstand'g. Maturity.

Northwestern Coal R y. 1st M ------------5 g MAN $794,000 May 1 1923
Pitts. A Cas. Shan. R y. (V .87 . p.286)5 FA A  99.000 Aug. 1914-23

Due $10,000 yearly. None due 1910, 1913, 1916, 1919 and 1922.
Pitts. A Chic. Gas Coal Co. 1st M ------5 JAJ 7,500 Jan. 1914
Mansfield Coal A Coke 1st M., guar.16 AAO 40,000 Oct. 1913

p. A 1., due $40,000 yearly_______ JInt. at Colonial Tr. Co., Plttsb., Pa.
Ohio Coat Co. 1st M_________________ 5 FAA 200.000 Feb. 1 1922
Pitts. Coal Dock A W h. 1st M.. guar. 15.4 MAN 850,000 Nov. ’ 13-’29

p. A 1.,red.102 4.due$50,000 y ’ly .j Int. at Union Trust Co.. Pittsburgh. 
Car trust gold $52,000 due s.-a______ 4 4  g MAN 260.000 To May 1915

There Is also a contingent liability on $189,000 Midland Coal Co. bonds.
R E P O R T .— For calendar year 1911 (not Including Monongahela Coal C o.); 

V. 94, p. 1052; Net profits, $4,044,504; royalty and depreciation, 51,
563,776; bond interest, $1,088,790; pref. divs. (6 % ), $1,353,590; balance, 
surplus, $38,347.

DIRECTORS.— M. H. Taylor (Chairman), W . K . Field (Pres.), A . W . 
Mellon. Geo. T. Oliver, II. R. Rea, John A . Bell, James H . Beal, John I. 
Bishop, Harry Bronner. Andrew J. Miller. C. M. Underhill, Grant B. 
Schley, D. L. Gillespie, J. Dennlston Lyon, William Fllnn and J. C. Dysart. 
Treasurer Is William Miller; Sec., F. J. Le Moyne, 32 Fifth A ve., Pitts
burgh.— (V. 94. p. 213, 770, 1052, 1570; V . 95. p. 893, 1043, 1406.)

PITTSBURGH STEEL CO.— ORGAN IZATION .— Incorp. In Pcnna, 
July 1 1901. Owns works at Monessen and Cdassport, Pa., and coal mine, 
within 2 miles of Monessen works. Manufactures open-hearth basic steel, 
billets, bars wire rods, wire, wire nails, steel hoops, bands, cotton ties, Ac.
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MISCELLANEOUS CO M PAN IE S  
[For abbreviations, &c., see notes on first page]

People’ s Gas Light & Coke (Chicago)— Concluded)—
Indiana Natural Gas & Oil ret mtge $6,000,000 gold g u ..C c
Ogden Gas tlrst mortgage $6,000,000 guar prln & lnt____F

Pettibone Mtilliken Co— Common stock. $7,000,000--------
1st pret (p&d) 7%  cum red 115 see t e x t _______________
2d prcf 7%  cum, $750,000 red (see t e x t ) ______ _______

Phelps. Dodge & Co—Stock $45,000,000.............................
Philadelphia Electric— Stock $17.50 per sh. pd In (see tex t).

Trust cert gold $17,500,000 (sec t e x t )_____________________
Edison Electric trust certs gold (Edison stock as coll)__FP 
Old Phlla Electric trust certfs (Penn II L & P stock as coll) 

Pittsburgh Coal— Common stock $32,000,000 authorized..
Prel stock (not as to assets) 7%  cum $32,0OO,OOO______
P C of Pa 1st and coll tr mtge g gu red 110 s f___UPLc*&r
P C of Pa 1st M $1,500,000 g guar red 102 X  s f_ .U Pi.xc* 
Mldl’d Coal Co purlstM $l,200,000s redl02 HaftNov‘ 15UPic
Debentures $6,350,000 auth redeemable par_____________
New b on d s______________________________________________

Pittsburgh Steel—Common stock S7.000,000 auth______
Pref (p & d) 7%  cum $10,500,000 red 120 (V . 96, p .6 5 )I  

(The) Pope Manufacturing— Common stock S4.000,000 
Preferred (p & d) stock 6%  cumulative $2,500,000
Notes $1,000,000 .  ...................... ....................................

Portland (Ore) Gas & Coke Co— IT (p & d) stk 7% cum red llS  
“ 1st & ref”  M $15,000,000 call 110 after 1919 c*USm
Portland Gas Co 1st M ......... .................................. .......... .. _

Prairie Oil & Gas Co.— Stock, $18,000,666____________ ______
Pressed Steel Car Co— Stock common $12,500,000 . .  .  .G

Preferred stock (p & d) 7%  non-cum $12,500,000......... G
Western Steel Car & Fdy M (see text). .  .

Date
Bonds

1906
1900

1899
1896
1898

1904
1910 
1912
1911

1912
1910
1901

Par
Value

1.000
1,000

100
100
100
100
25

100 &c 
1,000 

100 
100 

1,000 &c 
1,000 
1,000 

500 &c
100
100
100
100
100

1,000
1,000

100
100
100

Amount
Outstanding

6,000,000
6,000,000
7.000. 000
2.250.000

750.000
45.000. 000 
24.987,750 
15,014,142

1.994,300
11,268.060
31,928,900
27.071,800
10.084.000

1.395.000
1.200.000 
5.926.120
4.000. 000
7.000. 000

10.500.000 
3,690,800 
2,298,200
1.000. 000
1.450.000
4.375.000

371.000
18.000. 000
12.500.000
12.500.000 
See text

STO C K .— Voted M ay 2 1912 to increase pref. stock from $7,000,000 
to $10,500,000, the new stock, which was underwritten, being offered to 
stockholders pro rata at par, payable May 31 to pay for Improvements. 
V . 94, p. 634, 1253, 1321. No mortgage or additional pref. stock without 
the written consent o f the holders of X  of the outstanding pref. stock. 
V. 91, p. 1388, 1451.

DIVIDEN DS.— In 1910 dividends had been paid for 6 years at 8%  on 
com . stock. On pref.. In 1911 and 1912, 7%  (Q .-M .); 1913, M ch ., 154%.

EARN INGS.— Report for year ending June 30 1912 In V. 95, p. 888 
showed sales, $11,417,869; net, $1,321,572; lnt. on bonds, &o., $21,184. 
com . divs. (8 % ), $541,117; pref. dlv. (7 % ). $490,000; bal., sur., $269,271.

Pres., Wallace H . Rowe; 1st V .-P ., John Bindley: 2d V .-P ., Willis F . 
M cCook.(V. 94, p . 766, 1253, 1321, 1511; V. 95, p . 822, 888.)

POPE M AN U FACTU RIN G C O .— See issue Oct. 1912.
PO R TLA N D  GAS & COKE C O .— Seo issue Oct. 1912.
P R A I R I E  O I L  & G A S  CO .— See page 188.
P R E S S E D  S T E E L  C A R  CO.— ORGAN IZATION .— Incorporated In New 

Jersey on Jan. 13 1899 as a consolidation of the Schocn and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa,, 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railway cars per 
annum. Also owns (1) Western Steel Car & Foundry Co. (V. 74. p. 991, 
835, 729; V . 80, p. 169: V . 92, p. 438), which has plant at Hegewlsch, 111., 
near Chicago; (2) also Central Car Wheel Co. and Penn. Malleable Co.

The Western Steel Car & Foundry Co. exercised the option to purchase 
the Hegewlsch property of the Illinois Car & Foundry Co. on Dec. 30 1911 
for $1,100,000 .bondholders accepting the option to have their 1st M. 5% 
50-yr. gold bonds, due Jan. 1 1948 (but redeemable on 0 months’ notice and 
convertible Into stock at par within 20 days after payment of any dividend) 
assumed by the Western Steel Car & Foundry Co. V. 95, p . 424; V. 94, 
p . 70, 356; V . 84, p. 53, 806.

DIVIDENDS—  11899 1900 1901 1902 1903 1904 To Feb T 3
Comm on__________% [ -------  6 4 4 5 3 None
P referred_________% /— 7%  per annum ( I X  % Q.-F .) to Feb. 19 1913, incl.

R E P O R T .— Report for year ending Dec. 31 1911, with bal. sheet, was 
in V. 94, p. 551. In 1912 net earnings from all sourcos, $1,285,610; deprec. 
and renewals, $315,267; pref. div. (7 % ), $875,000; bal., sur., $95 343’ 
In 1911 net earnings, $892,836; in 1910. $1,848,366.

DIRECTO RS.— F. N. Hollstot (Pres.), O. C. Gayley (V .-P .), Adrian II 
Larkin (Sec.), James A . Blair, James H. Reed, A. S. Matheson T II Given" 
C . W . Friend, J. B . Rider. N . Y . office, 24 Broad St.— (V 95 d 424* 
V . 96, p. 291.) ’ ’

PRO CT ER & G A M B L E  CO. Formed In 1890 under laws of New Jersey 
to carry on soap, candle, oils and glycerine business of firm of Procter & 
Gamble. Reincorporated In Ohio In 1905; V. 80, p. 655, 1916. In 1903-04 
built a new plant In Kansas City, Kan., costing about $1,000,000. V 76 
p. 1196. Plant on Staten Island, N. Y ., was completed In Feb. 1908’ 
V. 81, P- 1243, 1562; V. 83, p. 498. In  1910 purchased plant of D S 
Brown & Co., New York. V. 90, p. 1047.

STO C K .— Tho stockholders on Dec. 17 1912 authorized an increaso In 
the common stock from $12,000,000 to $24,000,000, tho new stock to bo 
disposed o f as required. Seo D IV ID E N D S below. V. 95, p. 1334

DIVIDEN DS.—  ! ’91. ’92 to ’97 lncl. ’98-’0<). 1901 to N ov ’ 12 1913. 
On com m on........... /  8 12% 20 y ’ly. *12 y ’ly . (Q .-F.) F eb .,4

• Also extra dividend of 14 2 -7% , paid Jan. 2 1904, and 25% Dec. 1 9 0 5
The directors voted in N ov. 1912 to increaso tho quarterly dividend rato, 

commencing Feb. 15 1913 from 3 to 4 % , and, commencing In 1913, out o f 
tho current earnings also an oxtra dividend of 4%  yearly on tho com . stock, 
payable In com . stock as soon as practicable after tho close o f each fiscal 
year ending Juno 30. V. 95, p. 1334.

NOTES.— The $2,100,000 remaining 5%  serial notes o f the $3,000,000 
In April 1910 were called for payment on Alay 1 1912. V. 94, p, 987. 
Office, Cincinnati.— (V. 95, p. 1334, 1687; V . 96, p. 291.)

P R O V I D E N T  LO AN SO C IE T Y  OF NEW Y O R K .— Incorporated In New 
York In 1894 under Special Act. Operates 5 loaning offices in Manhattan. 
2 In Bronx and 2 In Brooklyn. Certificates of contribution, $4,000,000. 
Dividends of 6%  yearly have been paid. V. 8*1, p. 629. See applications 
to list, V. 79, p. 2152; V. 80, p. 1182. Bonds (not mtge.) redeemable 102X  
$2 ,0 0 0 ,0 0 0  20-yr. 4 ^ s , due Sept. 1 1921, ln t.M . & S. at office. Report year 
1911, V. 94, p. 702. Pres., Otto T . Bannard; V .-P ., Frank Tucker; Treas., 
James Speyer; Sec., Mortimer L. Schiff; Asst. Sec., Fred’k L.Lelnlng. 
Executive office, 346 4th A vc., N. Y .— (V. 94, p. 702.)

P U B L I C  S E R V I C E  C O R P O R A T I O N  OF N O R T H E R N  I L L I N O I S .—  
O RGAN IZATION .— Incorporated in Illinois In Oct. 1911 as a consolidation 
of electric-light and power companies in Northern Illinois outside of Chicago, 
controlled by Samuel Insull (President of Commonwealth Edison Co.) and 
associates, per plan V. 93, p. 231. viz.: North Shore Electric Co. (V 92. 
p. 192; V. 91, p. 1508, 1516), Econom y Light & Power Co. (V. 93, p. 39). 
Illinois Valley Gas & Electric Co. (V. 93 p. 167; V. 91, p. 41), Illinois 
Light & Trac., Chicago Suburban Light & Power Co. (V. 92. p. 191), and 
Kankakee Gas & Electric Co. (V . 91, p. 875, 1577). The stockholders are 
to  voto Feb. 24 on merging tho Northwestern Gas Light & Coke Co.

Properly.— The company operates in 13 counties In the northern part 
part of P ’InoIs, nractlca’ iy surrounding Chicago, serving a population ap
proaching 500,000, the service rendered including electricity, gas, heat, 
domestic water and the operation of one street railway (Illinois Light & 
Traction Co., which operates street railway, electric light and gas property 
In Strcator, III.).

STOCK.— In M ay 1912 stockholders subscribed for $3,325,125 prof, 
stock at par, raising tho amount out to $7,672,075. V. 93, p. 1538, 1607; 
V. 94, p. 1190.

D IV ID E N D S.— Dividends on prof., 1 X %  quar. Feb. 1912 to N ov. 1912; 
Feb. 1913, 2 % . On common, 1% quar. Fob. 1912 to Feb. 1913.

BONDS.— The Urst and refunding 5s of 1911 (not limited as to amount) 
are a direct lien on all llxed property now owned or hereafter acquired. 
The $7,800,000 present Issue, of which $0,108,000 were Issued to acquire 
underlying bonds, $1,000,006 for general purposes and $692,000 for 75% 
o f cost of improvements, are a Urst mtge. on all the property formerly be
longing to the Illinois Valley Gas & Elec. Co. and the Chic. Sub. Lt. & Pow. 
Co., and are also secured by deposit of $1,959,000 North Shore Elec. Co. 
“ first and ref.”  5s and $183,000 1st M. 5s, $411,000 Economy Light & 
Power Co. 1st M. 5s and $256,000 Kan. Gas & Elec. Co. "first and ref.”  5s 
and $49,000 Citizens’ Gas Co. 1st M. 5s. It Is proposed to take steps to 
acquire and deposit with the trustee, on or before April 1 1914, all or sub
stantially all of the $2,082,000 outstanding North Shore Electric 1st 5s, 
due 1922.

Additional bonds may be issued as follows: A sufficient amount to
retire the outstanding $6,259,000 underlying bonds and for 75% of the cost 
o f property hereafter acquired, and If mortgage liens exist thereon at the

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

5 S 
5 g

M & N 
M & N

May 1 1936 
May 1 1945

Central Trust Co. N Y 
Farmers L & Tr Co, N Y

See text 
See text 
15 In ’ 12 
6 In 1912

i S
5 g

Q— J 
Q— J 

Q— M 31 
Q— M 

J & J 
A & O 
A & O

Jan 2 ’ 13, l f i %  
Jan 2 *13, 1 X  % 
Dec 27 ’ 12 5 X  
Mch 15 ’ 13 I X  
Oct 1949 
After Apl 1 1946 
Apr 1 1948

Office 99 John St, N Y 
Checks mailed 
Land Title & Trust, Phlla 
Fidelity Trust Co. Phlla 
Land Title & Trust, Phlla

5 in 1912 
5 g 
5 g
55 *

y — j  
J & J 
J & J 
M & N 
M & S

Jan 25 1913 I X  
Jan 1 1954 
Jan 1 1935 
May 15 1932 
July 1 1931

Checks mailed 
Union Tr Co, Pittsburgh 
Union Trust Co, Plttsb 
Union Trust Co, Plttsb

8 In 1910 
7 In 1912
See text.
6 in 1912

6
7 per an.

£ s  _ 5 g
Seo text 
See text 

7
5 g

Q— M 
See text.

Q— J 
A & O 

Q— F 
J & J 
F & A 
Seo text 

Q— F 
Q— F 

J & J

Mch 1 ’ 13,1 X  % 
Jan 31 ’ 12, 1% 
Jan 2 1913, 1 X  
April 1 1914 
Feb 1 ’ 13, I X  
Jan 1 1940 
Aug 1 1951 
Feb 28 ’ 13, 6% 
Aug 30 ’04, 1% 
Feb 19 ’ 13. 1 X 
Jan 1 1948

Checks mailed 
do do

Checks mailed 
N Y, U S iNlort & Tr Co 
Bklyn, Frank Tr:& Port 
Chase Nat Bk, N Y 
N Y Trust Co. N Y 

do do

time o f acquisition, bonds may also be Issued to the par amount of such 
Hens to refund same.

An annual depreciation reserve out of earnings will begin Dec. 31 1917, 
amounting to 2%  of all bonds outstanding which are not Issued to refund 
underlying bonds protected by sinking fund or depreciation reserve pro
visions In the mortgages securing them. V. 93, p. 1607; V. 94, p. 1190,1321 
-R E P O R T ;— For 14 mos. ending Doc. 31 1912, gross, $4,230,021; net. 
$1,861,757; bond lnt., $745,734; deprec’n reservo, $137,773; pref. stock 
d lv ., $311,349; com . dlv., $362,370; bal., sur., $304,530. For year ending 
Sept. 30 1911 earnings o f combined properties woro: Gross, $3,137,330; 
net, $1,106,203.
Earnings of Combined Properties for Year ending Sept. 30 1911— Estimates 

for Calendar Years 1911 and 1912.
1910-11. Dec. 31 ’ l l .  Dec. 31 T2.

G ro ss ............................................................ $3,137,330 $3,165,000 $3,624,000
Net (over twico bond interest)............$1,106,203 $1,140,000 $1,412,000
Bond Interest - ........................................  $511,694 $542,000 $591,000

Directors (and officers): Samuel Insull, Pres.; Frank J. Baker and Charle- 
A . Munroe, V .-Prcs’ ts; Henry A. Blair, II. M. Byllesby, Louis A . Fergu, 
son, W m. A . Fox, John F. Gilchrist, Frank G. Logan, John L. Norton, 
Charles H. Randle, Solomon A . Smith, Edward P. Russell. Seo.-Treas., 
John II. Gulick. Office, 137 So. La Salle St., Chicago.— (V. 93, p. 1387s 
1538. 1607, 1671; V . 94, p. 213, 1190, 1321; V. 95. p . 970.)

(THE) PULLMAN C O .— On Jan. 1 1900 the Wagner Palace Car Co. 
sold Its assets to the Pullman Company, representatives of the Vander
bilts entering the board of directors. V. 69, p. 854: V. 70. p. 40. In 1908 
began building steel cars. V. 84, p. 697; V. 87. p. 1163: V. 90. p. 506. In 
May 1909 Improvements were ordered costing about $3,000,000. V. 88, 
p. 1317. A new schedule of reduced rates, effective Feb. 1 1911. will. It Is 
said, eHect a net reduction of nearly $ l ,500.000 yearly to passengers. V. 90. 
p. 1617. 1682: V. 91. p. 157.280, 1332. 1517, 177V; V. 92. p. 193. 265.

On Jan. 1 1913 took over operation of parlor and sleoplng-car servico o f 
New York Now Haven & Hartford R R . under contract. V. 96, p.65

REGULAR CASH D1VS.1 ’77-’80. ’81-’83. ’84-’98. ’99. ’00 to Feb ’ 13.
Since 1877 ( % )____________ J 8 y ’ly. 9 X  y ’ ly. 8 y ’ly. 6>a 8 yearly.

Also In 1898 and 1906 and to stockholders of record April 30 1910 (last 
20% ) extra dividends to distribute surplus assets. V. 67, p . 75, 789, 840. 
902; V. 83, p. 1174. 1233; V. 90, p. 451, 506, 854.

E A R N IN G S.— 6 m os., f 1912..Gross, $20,809,314; op . inc., $8,331,489 
July 1 to Dec. 31. \ 1911..Gross, 19,801,889; nop. ic ., 6,654,438

R E P O R T .— Report for 1911-12 was In V. 95, p. 1119.
Years ending July 31—  1911-12. 1910-11. 1909-10.

Earns, from cars, mfg. profits, &c— $10,219,748 $38,994,610 $38,880,805
O p e r a t i n g  e x p e n se s ..............................  22.608,177 $23,043,701 $20,839,570
Depreciation of cars, &c-------- ---------- 4,859,097 4,477,434 3,761,502
Reserve for depreciation......... ............. 2,000,000   .
Paid other sleeping-car associations.. 324,016 333,443 346,236
Dividends on capital stock..................  9,599,460 9,599,336 8,798,996

Net surplus for year...........................  $828,998 $1,540,696 $5,134,501
DIRECTORS.— Robert T . Lincoln (Chairman), John S. Runnells 

(President), Norman B. Ream, W m. K . Vanderbilt, J. Plerpont Mor
gan, Frederick W . Vanderbilt, W . Seward Webb. John J. Mitchell, 
Chauncoy Keep, George F. Baker, Frank O. Lowden. N . Y . office, 15 
Broad S t — (V. 93, p. 1 1 8 9 ,  1389, 1671; V. 95, p. 1043, 1 1 1 9 ,  1335; V. 96, 
p. 65.)

PURE OH. CO.. PHILADELPH IA.— O R GAN IZATION .— Incorp. In 
N. J. Feb. 24 1896. Owns oil lands In Pa., III. and Oklahoma .and trans
ports Its oil by pipo linos, & c., to Us roflndeies at Marcus H ook, Pa.. 

D IV ID E N D S —  11906 to 1909. 1910. 1911. 1912. 1913.
On com m on.................... % /  8 yoarly. 7 X  8 X  12X  3 ,— ,— ,—

Also In Dec. 1911 10% extra from tho proceeds of salo o f property to Euro
pean Interests. V. 93, p. 1387; V. 94, p. 694. In Sept. 1912 2'A %  and 
2 X %  extra. V. 93, p. 1387; V. 94, p. 694.

R EPO RT.— Report for cal. year 1911 in V. 94, p . 694 showed net, 
$1,306,452 (of which $733,307 from operations and remainder accumulated 
surplus of properties disposed of); in 1910, net, $1,220,397 • •

OFFICERS.— Pres., M. Murphy, Phlla.; V .-Pres.. W . C. McBride; Sec., 
& Treas., N . H. Weber. Offlco, Lafayette Bldg., Phlla., Pa.— (V. 94, p. 
6 9 4 ,  702, 830; V. 95, p. 54, 301; V. 90, p. 207, 291.)

QUAKER OATS C O .— ORGAN IZATION .— Incorporated in New Jersey 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged: 
V. 83, p. 321. 381; V. 84. p. 697. Owns mills at Akron, O.; Chicago, III.; 
Cedar Rapids, Iowa; Peterborough, Ont., Battle Creek; Mich, and Ham
burg, Germany; leases other mills, V. 81, p. 778. In June 1911 purchased 
from Great Western Cereal Co. the mills at Ft. Dodge, la ., and Joliet, 111., 
with trade rights In "M other’s Oats," and In Aug. 1912 the Saskatoon 
(Sask.) Milling company's plant. V. 92, p. 1705; V. 93, p. 289; V. 94, p. 
626: V. 95. p. 485. Manufactures various cereal products.

STO C K .— Pref. stock has no voting power (except as regards increase 
o f pref. stock) unless dividends aro threo months in arrears. Of tho com 
mon stock, $2,080,000 was held in trust until N ov. 11 1911 unless earlier 
terminated by voting trustees, who are elected annually (V. 83, p . 574).

Stockholders voted N ov. 20 1912 to increaso tho authorized common stock 
from $5,500,000 (o f which $500,000 In treasury) to $10,000,000, a 50% 
stock div. being declared, increasing tho outstanding common stock to 
$7,500,000. V. 95, p . 1276, 1406. . „

D IV ID E N D S.—  (1906. 1907-09. 1910. 1911 to April 1913
Common ( % ) ....... ..................... ( 2 8 yrly. 9 X  , y ’

Also 50% stock dividend ($2,500,000) on common stock paid Dec. 5 1912 
to holders o f  record N ov. 30. V. 95, p. 1276, 1406.

R E P O R T . — Report for cal. year 1911, in V. 94, p. 626, showed: Profits; 
$1,977,973; pref. dlvs. (6% ), $540,000; com. dlvs. (10% ), $500,000; de
preciation, $197,878; bal., sur., $740,095.

OFFICERS.— Pres., Henry P. Crowell; Vlce-Prcs., James II. Douglas, 
Treats.. Robert Stuart; Sec., Robert Gordon. Office. 1600 Railway Ex
change, Chicago, 111.— (V. 94, p. 6 2 6 ;  V. 95, P- 485, 1276, 1406.)

R A ILW A Y STEE L-SPRIN G  CO.— Incorp. in Now Jersey on Feb. 25 
1902 as a consolidation. V. 74, p. 382, 482. In Juno 1902 tho Steel-Tired 
Wheel Co. was morged with Railway Steol-Spring Co.; In 1905 tho tiro plant 
o f Latrobo Steel was purchased, and in Oct. 1911 Inter-Ocean Steel C o., 
Chicago. V. 66. p. 185; V. 72, p. 444; V. 74, p. 1041, 1200; V. 75, p. 80; 
V. 93, p. 942, 734. Total capacity steel spring plants, 135,000 tons; steel- 
tired wheel plants, 77,000 wheels, tiro plant, 125,000 tons.

DIVIDENDS on pref., IH %  <|uar.. paid June 1902 to Doc. 1912, lncl. 
Com.. 2% April 1904; 1905 to 1907, 4%  yrly.; 1908, 3 % ; none since.
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F e b ., 1913. J INDUSTRIAL STOCKS AND BONDS, 175
M ISCE LL A NEO US CO M P A N  IES  

[For abbreviations, &c., see notes onjirst page]
Procter & Gamble— Common stock 524,000,000 auth____

Pref stock (8 % cum) (See terms In editorial. May '93 Supp) 
Public Service Corp of Nor 111—Common stock $15,000,000-

Preferred stock 0% cumulative 510,000,000 auth--------------
La Grange Water Light & Power Co 1st M gold------- --------
Village of La Grange water fund ctfs duo part y ’ly________
North Shore Elec Co 1st M call 105 (1012)-------------------1C

1st & ref M call 107 X  after Apr 1 1020 (V 70, p 1105) ICe* 
Economy Lt & P Co 1st M s f not callable (V 84, p 1250) _c* 
Kankakee Gas A Elec Co first A ref mtgc (V 01, p 875) -Ba 

Citizens Gas Co(V 70, p 2459)call since Feb l ’ 12 at 105-F 
Public Service Corp 1st A ref M g red 110 beg Oct’21-.IC.c*

Pullman Company—Stock 5120,000,000-----------------------------
Pure Oil Co—Common stock $8,000 000..................................

Prcf stock 6 % cumulative__________ _____________________
Quaker Oats—Common stock 510,000,000_________ _______

Preferred (p A d) stock 6 % cumulative $9,000,000______
Railway Steel-Spring Co—Common 513,500,000..................

Preferred (p & d) 7% cumulative $13,500,000...................
First mortgage on Latrobe plant gold red 105 s f _____ Q.c*
First mortgage on Inter-Ocean plant gold red 105 s f _G.c*

Republic Iron & Steel—Common stock $30,000,000________
Prcf 7% (P A d) cum (V G9, p 850) $25,000,000...................
1st A coll tr M to be red Oct 1 ’ 14 at 1 0 5 ..____ _______ c*
Sinking fund gold mtge $25,000,000 red par -.Ce.xc* Ar*
Collateral notes— ............................................................ ......
Potter Ore first mortgage gold guaranteed (text) sink fund 

Roch & Pitts Coal & Iron Helvetia purch mon M gsf-.Ce.c* 
First mortgage of 1902 $2,000,000 gold red 105 s f-.G .c* 
Debentures due $50,000 seml-ann (V 95, p 55)___________

Date
Bonds

1901
1901
1902 
1910 
190(3
1910 
1902
1911

1900
1911

1904
1910
1906
1896
1902
1912

Par
Value

$100
100
100
100

1 ,0 0 0  
500 

1 ,0 0 0  
500 Ac 
500 Ac

1.000 Ac 
100
100 
100 
100 
100 
100 

1,000 
1 ,0 0 0  

100 
100 

1,000
1 .0 0 0  &c

1,000
1 ,0 0 0
1 ,0 0 0

Amount
Outstanding

$1 2 ,0 0 0
2,250

10,063
7.672

180
45,

2,082,
1,832,
1,479,

444,
198,

7.800,
120,000,

4,535
638,

7,500,
9,000,

13.500,
13.500, 
3,072 
3,500

27 191 
25,000 

967 
13.305 
3,000 

304 
933 

1,727 
1,300

,000
,000
,500
,075
,000
,000
,000
000
000
000
000
000,000
245
900
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000000
,000

Rate
%

See text 
8  in 1912 
4 In 1912 
See text 

5 g
5 e

£ e
5 g

_ 5 e  
8  In l'J12 
See text

6
101nl912
6  In 1912 
See text
7 In 1912 

5 g 
5 g

Q - -T
£ g5 g

£ ?5 g
4 X  g
5

When
Payable

Q— F 15 
Q—J 15 

Q—F 
Q—F 

J & D 
& D 
& O 
& O 
A D 
& S 
&  A  
A O 

Q— F 
Q—M 

J & J 
Q — J 15 

Q— F 
A & O 

Q — M  
J & J 
A & O
See text 
A A O 
A & O
J & D 
M A N 
F & A 
M & N

Last Dividend 
and Maturity

Feb 15 '13, 4% 
Jan 15 ’ 13, 2% 
Feb 1 ’ 13, 1% 
Feb 1 '13, 2% 
Dec 11921 
To Dec 1 1921 
Oct 11922 
Apr 1 1940 
Dec 1 1956 
Sept 1 1930 
Feb 1 1932 
Oct 11956 
Feb 15 ’ 13. 2% 
Mch 1 ’ 13. 3% 
Jan 1913. 3% 
Apr 15 ’ 13, 2 X  
May 31 ’ 13. 1 X  
Oct 22 ’08. 1% 
Dec 20 ’ 12, 1 % 
Jan 1 1921 
Oct 11931
Apr 1 ’ 13, 1M 
Oct 11934 
Oct 1 1940 
Nov 30 1913 
Dec 1 1931 
May 1 1946 
Aug 1 1932 
May ‘ 14-Nov ‘26

Places Where Interest and 
Dividends are Payable

Co.’s Office, Cincinnati,O 
do do

Northern Tr Co, Chicago 
Cont & Com Nat Bk, Cnl 
Illinois Tr A S Bk. Chlo 

do do
New York and Chicago 
Brooks A Co, New York 
Farmers’ L & Tr Co, N Y 
Til T. & Sav Bk, Chlo 
NY, Chicago & Boston 
Philadelphia 

do
Checks mailed 

do
Harvey Fisk & Sons, N Y 

do do
do do

do do
.Gen’l Office, Youngst’wn 
New York Trust Co, N Y 
Central Trust Co, N Y
Hanover Nat Bank, N Y 
36 Wall Street, New York 

do do

B O N D S .— I n  N o v . 1 9 0 5  th e  L a tr o b e  S te e l C o. w as a c q u ire d , $ 4 , 5 0 0 ,0 0 0  
5 %  1 5 -y e a r  b o n d s  b e in g  Issu e d , a  firs t Hen th e re o n , b u t  n o t  a  lien  o n  o th e r  
p ro p e rtie s . A n n u a l s in k in g  fu n d , $ 1 3 5 , 0 0 0 .  V . 8 1 ,  p .  1 4 9 6 .  1 7 2 6 :  V . 8 2 ,  
p . 5 1 ;  o fficial s ta t e m e n t ,  V . 8 4 ,  p .  1 0 0 .  T h e  1 s t  2 0 -y e a r  5 s  o f 1 9 1 1  ( $ 3 , 
5 0 0 , 0 0 0 )  o n  In te r-O c e a n  p la n t  h a v e  a n  a n n u a l s in k , fu n d  o f $ 1 2 5 , 0 0 0 ,  b e
g in n in g  1 9 1 4 .  V . 9 3 .  p .  9 4 2 ,  1 1 0 8 .

H E P O U T  fo r  c a l. y e a r  1 9 1 1 ,  In V. 9 4 ,  p .  6 9 6 ,  sh o w ed : G ro ss, $ 6 ,1 6 0 ,4 9 6 ;  
n e t o v e r  d e p re c ’n , $ 1 ,2 1 7 ,0 1 5 ;  In t. o n  L a tro b e  b o n d s , $ 1 8 8 ,9 6 4 ;  I n t .  o n  
I n te ro c e a n  b o n d s , $ 4 3 ,2 6 4 ;  p rc f . d lv .  ( 7 % ) ,  $ 9 4 5 ,0 0 0 ;  b a l .,  $ 3 9 ,7 8 7 ;  t o t a l  
s u rp lu s  D ec. 3 1  1 9 1 1 ,  $ 3 , 8 3 9 ,5 6 5 .

P r e s .,  F .  F .  F itz p a tr ic k ;  V .- P s .,  A . S . H e n r y , S c o tt  I t .  H a y e s; S e c .,
M . B . P a rk e r: T r e a s .,  E . M cC orm ick. N ew  d ire c to rs  F e b . 1 9 1 1 .  V . 9 2 .  p .  
5 3 0 .  O ffice, 3 0  C h u rch  S t . ,  N. Y .— (V . 9 3 ,  p . 7 3 3 ,  9 4 2 ,  1 1 0 8 ;  V . 9 4 ,  p . 6 9 6 . )

R E P U B L I C  I R O N  &  STEEL C O .— O R G A N IZ A T IO N .— In c o r p o r a te d  In
N . J .  M ay  3  1 8 9 9  to  c o n so lid a te  2 9  p la n ts  m a k in g  b a r  a n d  fo rg e  Iro n . A lso
ow ns 9  b la s t  fu rn a c e s , B essem er ste e l p la n t ,  m in in g  p ro p e rtie s  In M e sa b a  
R a n g e , e x te n s iv e  Iro n  a n d  coal la n d s  In A la b a m a , A c.; co k e  p la n ts - a t  R e
p u b lic  a n d  A c h e so n , P a . ,  a n d  T h o m a s , A la . (S ee V . 7 1 ,  p .  5 4 5 . )  F o r  
p ro p e rtie s , V . 6 8 ,  p .  6 7 4 ;  V . 7 0 ,  p . 2 2 8 ;  V . 7 1 ,  p .  4 5 4 ;  V . 7 7 .  p .  4 5 5 ;  V . 7 9 ,  
p . 1 4 8 0 ,  1 7 0 2 ;  V. 8 1 .  p .  1 5 6 2 :  V . 8 3 ,  p .  1 0 3 5 :  V . 8 4 .  o . 3 4 2 :  V . 8 7 ,  p .  1 3 0 3 .  
I n  1 9 1 1  $ 3 ,0 0 0 ,0 0 0  c o lla te ra l n o te s  w ere a u th o riz e d  to  r e t ir e  th e
$ 1 ,4 7 5 ,0 0 0  g u a r a n te e d  H a s c lto n  S te e l T u b e  C o. 3 - y e a r  5 %  n o te s  d u e  
A p ril 1 5  1 9 1 2 ,  a n d  fo r c o n s tr u c tio n . V . 8 8 ,  p . 1 0 0 5 ;  V . 8 9 .  p . 5 2 7 ;  V . 9 0 ,  
p . 3 0 0 ,  3 7 6 ;  V. 9 4 ,  p . 2 7 5 .

In  N o v . 1 9 0 6  R e p u b lic  Iro n  A Steel a n d  T e n n . C oal A Iro n  J o in tly  g u a r
a n te e d  $ 7 0 0 , 0 0 0  5 %  b o n d s of P o tte r  O re C o. V . 8 3 ,  p .  9 7 3 .  1 4 1 7 .

P R E F . D IV S . / ’0 0 - ’0 3 .  '0 4 .  ’0 5 .  ’0 6 .  ’0 7 .  '0 8 .  ’0 9 .  ’1 0 .  ’l l .  ’1 2 .  1 9 1 3 .
R e g u la r  ...........\7 y ly . 0  I K  7 7  3 H  3 J 4  7  7  I K  J a n . , l M
O n a c c u m u l’n s .  [ --------  ___7 %  6   1 1 1 1  ___

I n  J a n .  1 9 1 3  d iv id e n d s  w e re  re s u m e d . V . 9 5 ,  p .  1 1 2 6 .  T h e  a c c u m u la 
tio n s , a m o u n tin g  In F e b . 1 9 1 3  to  a b o u t  8 K % ,  o r w h ic h  3 %  h a d  a c c u m u -  
a to d  In 1 9 0 9 ,  a ro  b ein g  p a id  In a n n u a l In s ta llm e n ts  o f 1 %  e a c h  O c t.  1 .

B O N D S .— T h e  s in k in g  fu n d  5 s  of 1 9 1 0  ( $ 2 5 ,0 0 0 ,0 0 0  a u th o riz e d  Is=ue) 
will o n  re t ir e m e n t of th e  1 s t 5 s  of 1 9 0 4 ,  w h ich  a re  to  b e c a lle d  a n d  re tire d  a t  
1 0 5  o n  O c t. 1 1 9 1 4 ,  bec o m e a  firs t lien  o n  th e  e n t ir e  p r o p e r t y .  I n  1 9 1 0  
o tte re d  to  p u rc h a s e  th e  old  1 s t M . 5 s  a t  1 0 5  o r give In e x c h a n g e  p a r  In new  
b o n d s  a n d  5 %  In c a s h . T h e  b o n d s  a re  c a lla b le  fo r a  s in k in g  fu n d  b e g in n in g  
A p r . 1 1 9 1 1  (m in im u m  a m o u n t $ 2 5 0 , 0 0 0 )  a n d  also  o n  a n d  a f t e r  A p r .  1 1 9 2 0  
as a n  e n t ir e  Issue a t  1 0 5  a n d  I n te re s t .

Of th e  new  b o n d s , $ 1 3 , 9 8 9 , 0 0 0  h a d  In S e p t.  1 9 1 2  b e e n  so ld  to  r e t ir e  th e  
5 s  of 1 9 0 4  a n d  for g e n e ra l p u rp o se s  (of w h ich  $ 6 8 4 , 0 0 0  r e t ire d  b y  sin k in g  
f u n d ) ,  $ 3 ,5 8 3 ,0 0 0  p le d g ed  as c o lla te ra l a n d  th e  re m a in in g  $ 7 ,4 2 8 ,0 0 0  w ere 
re se rv e d  fo r  Issue fo r a c q u is itio n s  a n d  b e t te r m e n ts  u n d e r  re s tr ic tio n s . 
V . 9 0 .  p .  4 5 1 ,  7 0 3 ,  8 5 4 ,  1 0 4 8 ;  V . 9 2 ,  p .  1 1 8 2 ;  V . 9 3 ,  p .  5 1 ;  V . 9 5 ,  p . 6 2 2 , 8 2 2 .

T h e re  w ere also  J u n e  3 0  1 9 1 2  $ 3 1 2 , 2 8 7  b o n d s  a n d  n o te s  o u ts ta n d in g  on  
th e  M a rtin  C oke W o rk s p r o p e r ty .

R E P O R T .— R e p o rt fo r y e a r  e n d in g  D e c . 3 1  1 9 1 2  w as in  " C h ro n ic le ”  
F o b . 2 2 ,  sh o w in g  n o t p ro f its , a f te r  d o p rc c ., & c . ,  $ 2 ,2 2 6 ,3 8 2 ;  In t .  on  b o n d s  
a n d  n o te s , $ 4 6 7 ,2 9 5 ;  d lv .  on  p re f . ( I K % ) ,  $ 4 3 7 ,5 0 0 ;  b a l .,  s u r . ,  $ 1 , 3 2 1 , 5 8 6 .  
F isc a l y e a r  c h a n g e d  to  e n d . D e c . 3 1 .

D IR E C T O R S .— J o h n  A . 'P o p p in g  (C h a irm a n ), G . W a ts o n  F r e n c h , T h o s . 
J .  B ra y  (P r e s .) ,  .Tames C a m p b e ll, E a r l W . O g le b a y , E d w . J .  B c rw ln d , 
J o h n  F . H a r r is ,  G r a n t  B . S c h le y , L e o n a rd  C . H a n n a ,  W . T .  G r a h a m , I I .  L . 
R o w n d  (V .- P . a n d  T r e a s .)  a n d  H o w a rd  M . H a n n a  J r .  R ic h a rd  J o n e s  J r .  
is  S ec. M a in  o ffic e . R e p u b lic  B ld g .,  Y o u n g sto w n , O .; N .  Y . offic o , 1 7  
B a t te r y  P L — (V . 9 5 ,  p .  8 2 2 ,  1 1 2 6 ;  V . 9 6 ,  p .  3 6 6 . )

R H O D E  I S L A N D - P E R K I N S  H O R S E  S H O E  C O . — See issuo O c t.  1 9 1 2 .

R O G E R S - B R O W N  I R O N  C O .— O R G A N IZ A T IO N .— I n c o r p . In N . Y . 
D eo. 2 7  1 9 0 9  a n d  a c q u ire d  by. m e rg e r th e  B uffalo  A S u s q u e h a n n a  Ir o n  Co.; 
a lso  p u rc h a s e d  c e rta in  re a l e s ta te  In B uffalo  a n d  th e  S o u th  B uffalo  C an a l A 
D ock C o ., a n d  h a s  b u il t  2  a d d itio n a l b la s t fu rn a c e s  a n d  o re  d o c k s . T h e  B uff. 
&  S u sq . I r o n  C o. o w n e d  a t  S o u th  B u ffalo , N . Y .,  tw o  b la s t  fu rn a c e s , 

h a v in g  a  c a p a c ity  of a b o u t  7 0 0  to n s  of p ig  Iron  d a lly , a n d  le ased  fo r 5 0  y e a rs  
o re  la n d s  In M esab a R an g e n e a r  H lb b in g , M in n ., a n d  In M en o m in ee R a n g e  
a t  Iro n  M o u n ta in , M ich.; also  le aseh o ld s  on  o re  la n d s  a t  Iro n  R iv e r , M ich . 
C o m p a n y  m ines Its ow n coal a n d  m a n u fa c tu re s  Its ow n co k e fro m  co a l la n d s  
le a se d  a t  T y le r  a n d  S y k e s , P a .  S to c k  a u t h . ,  $ 5 ,0 0 0 ,0 0 0  co m m o n  a n d  $ 1 ,-

^^Applications to lis t w ere In V . S 3 , p .  1 0 1 ,  a n d  V . 8 5 ,  p .  1 5 2 4 .

B O N D S .— T h o  “ firs t a n d  re fu n d in g ” 5 s  of 1 9 1 0  ( $ 8 , 0 0 0 , 0 0 0  a u t h o r 
ized  issue) a re  se c u re d  b y  a  first lien  o n  th e  n ew  fu rn a c e s  a n d  a  d ire c t 
lie n  on  all th e  re m a in in g  p r o p e r ty ,  a n d  b y  a  s in k in g  fu n d  of 2 5 c .  p e r  to n  on 
u p w a rd s  of 2 0 ,0 0 0 ,0 0 0  to n s  of Iron  o re . Of th e  Issue, $ 5 ,5 1 4 ,0 0 0  h a s  been 
so ld , $ 5 0 0 , 0 0 0  Is re se rv e d  to  re tire  $ 5 0 0 , 0 0 0  B uff. A S u sq . 5 s  to  be o u ts ta n d 
in g  J u n e  l 1 9 3 2  ( t h e  s in k , fu n d , It Is s ta t e d ,  will h a v e  re d e e m e d  th e  re 
m a in d e r  of th e  is s u e ), $ 1 ,5 0 0 ,0 0 0  to  r e tire  $ 1 ,5 0 0 ,0 0 0  B . A S .  d e b e n tu re s  
a n d  $ 8 5 0 , 0 0 0  fo r f u tu r e  a d d ’ns a n d  Im p ro v e m e n ts . T h e  b o n d s  will be 
p a id  a t  102 X  a n d  I n t. J a n .  1 y e a rly , 1 9 1 4  to  1 9 4 0  ln c l. V . 9 0 ,  p . 5 6 ,  1 1 3 ,  
7 7 4 ;  V . 9 2 ,  p . 1 2 4 6 :  V . 9 3 .  p . 1 7 9 3 .

T h e  B . A S . 1 s t  5 s  a re  s u b . to  ca ll as a n  e n tire  Issue a t  1 0 7 X ,  also  a t  p a r  
fo r s in k in g  fu n d  In o rd e r  of th e ir  n u m b e rs , b e g in n in g  a t  th e  lo w est n u m b e r , 
a t  th e  r a t e  of $ 1 0 0 , 0 0 0  y e a rly  fro m  J u n e  1 1 9 0 7  to  J u n e  1 1 9 3 1 ,  b o th  ln c l. 
$ 1 0 0 , 0 9 0  red e e m e d  In J u n e  1 9 0 7  to  1 9 1 2 ,  le a v in g  $ 2 .4 0 0 ,0 0 0  o u ts ta n d in g . 
A s to  th e  d e b e n tu re s , see V . 8 2 ,  p .  2 2 0 ;  V . 8 5 ,  p .  1 5 2 4 .

EARNINGS.— Report fo r cal. year 1 9 1 0  In V . 9 2 ,  p .  1 0 2 8 .
W in  A R o g ers . P re s .;  S . M . C le m e n t. 1 s t  V .-P .;  H u g h  K e n n e d y , 2d  

V -P  a n d  G en . M gr.; I I .  D . C arso n , S ec.; W m . T .  S h e p a rd , T r e a s .— (V . 9 0 ,  
p .  5 0 .  1 1 3 .  7 7 4 ,  1 1 7 6 ;  V . 9 2 .  p .  8 8 7 .  1028. 1 1 1 4 ,* 1 2 4 6 .)

R O Y A L  B A K I N G  P O W D E R  C O .— O R G A N IZ A T IO N .— A c o n s o lid a 
tio n  in c o rp o ra te d  in  F e b . 1 8 9 9  u n d e r  th e  law s of N . J .  S ee V . 7 1 ,  p .  5 4 5  
C o n tro ls  A m e ric a n  M aize P ro d u c ts  C o. V . 8 b , p .  5 5 0 .

D IV S .—  1 ’0 1 .  ’0 2 .  ’0 3 .  ’0 4 .  ’0 5 .  ’0 6 .  ’0 7 .  ’0 8 .  ’0 9  ’1 0 .  ’l l .  1 9 1 2 .  
C o m m o n . %  _ _ ) 8  8  8  8  8  1 0  1 0  10  1 0  1 2  1 2  3 , 3 , 3 , 3

P r e s .,  F . J .  B oselly; T r e a s .,  P e te r  S try k e r;  S e c ., W . L . G a re y . O ffice, 
R o y a l I l id g .,  W illiam  a n d  F u lto n  S ts . ,  N . Y .— (V . 9 0 ,  p . 7 7 4 . )

R U B B E R  G O O D S  M A N U F A C T U R I N G  C O .— O R G A N IZ A T IO N .— I n 
c o rp . In N . J .  J a n .  2 6  1 8 9 9 ,  a n d  a c q u ire d  all of th e  s to c k  of th e  M ech an ical 
R u b . C o ., o w n in g  Itself, o r th ro u g h  th e  la t te r ,  the. e n tire  s to e k  of New 
Y o rk  B e ltin g  &  P a c k in g  C o .,  H a r tf o r d  R u b b e r  W o rk s  C o . ,  M o rg a n  &  
W r ig h t,  &c., A c ., c o m p a n ie s  m a n u fa c tu r in g  all c lasse s  o f r u b b e r  g o o d s ex
c e p t  b o o ts  a n d  s h o e s , p rin c ip a lly  b ic y cle  a n d  so lid  a n d  p n e u m a tic  v e h ic le  
ti r e s ,  f ire  h o s e , g a rd e n  h o se , a ir-b ra k o  h o se , s te a m  h o se , b e l tin g , p a c k in g , 
h a r d  r u b b e r  g o o d s, d ru g g is ts ’ s u n d rie s , r u b b e r  th r e a d ,  A c.

T h e se  c o m p a n ie s  m a n u fa c tu re  all classes of ru b u e r  g oods e x c e p t b o o ts  
a n d  sh o e s, p rin c ip a lly  b ic y cle  a n d  solid  a n d  p n e u m a tic  v eh icle tire s , fire 
h o se , g a rd e n  h o se, a ir -b ra k e  h o se , s te a m  h o se , b e l tin g , p a c k in g , h a rd  
r u b b e r  g o o d s, d ru g g is ts ’ s u n d rie s , ru b b e r  th r e a d , A c.

All except about $200,000 of the $16,941,700 common stock and all 
except $2,413,900 of the $10,351,400 7% cum. pref. stock had been acquired 
by the U. S. Rubber Co., which offered to give in exchange for the remaining 
pref. shares between Jan. 16 and Feb. 15 1913 an equal amt. of its 1st pref. 
stock. V. 84, p. 342, 8 6 6 ; V. 82, p. 1105; V. 81, p. 159; V. 95, p. 1546,1688.

DIVS.— 1 ’01. ’02-’05. ’06. ’07. ’08. ’09. ’ 10. 1911. 1912.
On comm on._%j 3 None 1 1 4  1 1  8  6 , 1, 1, 1

BONDS.—-The bonded debt of companies controlled consists of:
$709,000 Mechanical Rubber Co. 1st sink, fd gold deb.6 s. due Jan. 1 1918: 

$197,025 N. Y. Belting A Packing 1st M. sink, fund 6 s, due Jan. 1 1918 
($291,485 having been called for payment at 110 on July 1 1912), of which 
tho majority is held by Mechanical Rubber Co.

General Rubber Co. bonds ($9,000,000) are guaranteed, p. A 1., by Rub
ber Goods Mfg. and U. S. Rubber cos. V. 81. p. 36, 901; V. 93, p. 1791.

EARNINGS.— For 11 mos. ending Nov. 30 1912, net sales, $32,807,903: 
not profit, $2,307,627; dividends, $1,930,035; bal., sur., $377,592. V. 96, 
p. 291.

REPORT.— Report for year ending Dec. 31 1911, V. 94, p. 981, showed: 
Net, $3,500,997; dlvs., $2,159,762; deprec’n, $46,543; surplus, $1,294,692.

OFFICERS.— Pres., Elisha S. Williams; V.-P., Chas. A. Hunter and 
Lester Leland: Sec., Samuel Norris: Treas., E. J. Hathorne. New York 
office. 1784 Bway., cor. 58th St.— (V. 95. p. 1688; V. 96. p. 291, 423.)

( M . )  R U M E L Y  C O .— ORGANIZATION.— Incorp. In Indiana In 1887 a s  
successor of the business established In 1853, with plants at La Porte, Ind., 
for the manufacture of agricultural implements, such as threshers, sep
arators, hullers and ploughing engines, the latter known as the Rumely 
‘ ‘oil-pull tractor,”  using kerosene and heavier oils Instead of gasoline or other 
expensive oils. In 1911 acquired the properties of the Advance Thresher 
Co., Battle Creek, Mich.; Gaar, Scott A Co. of Richmond, Ind., and the 
American Abell Co. of Toronto, Can., and in 1912 the Northwest Thresher 
Co. of Stillwater, Minn. V. 93, p. 1538; V. 94. p. 71; V. 95, p. 1750.

STOCK.— No property can be mortgaged without written consent of 
75% of the pref. stock. No dividend can be paid on the common stock 
unless the net quick assets exceed the par of outstanding pref. stock. The 
pref. stock has no vote except in case of default for 6  months In payment of 
dividends or failure to comply with provisions for pref. stock sinking fund, 
but will have equal voting power with the common while such default 
continues.

To the sinking fund for retirement of pref. stock there Is to be credited 
out of earnings during the first two years $2 0 0 ,0 0 0  per annum, and thereafter 
3 % on amount of pref.stock Issued: also an amount equal to any cash divi
dends declared during the preceding year on the common stock in excess 
of $800,000,-or in excess of $1 ,0 0 0 ,0 0 0  If the outstanding pref. stock be 
reduced to $5,000,000. All sums so credited must be applied to the pur
chase and cancellation of pref*. stock at not exceeding 115'and accrued divi
dends or accumulated for its ultimate redemption at 115, but the pref. 
stock cannot be called except as a whole.

NOTES.—Tho $10,000,000 2-year gold notes dated M ch .l 1913,offered 
to stockholders at par, aro convertible into common stock at par from 
Sept. 1 1913 to Dec. 1 1914 and are callable at par and int. at a premium of 
X  of 1 % for each full 6  months, or any part of such period, between date 
of redemption and Mch. 1 1915. V. 96, p. 494. The stockholders on 
Feb. 15 1913 authorized an increase in tho common stock from $12,000,000 
to $22,000,000. The notes have been underwritten. V. 96, p. 207.

DIVIDENDS.— Under recapitalization in Deo. 1911 the first dividend 
on the pref. was paid on April 1 1912 for 4 months, or $2 34 per share; 
July, l?4% ;O ct., 1 K % :  1913, Jan., I K % -  On common, first quar. div. 
1 X % ,  paid Mch. 13 1913.

REPORT.— Report for cal. year 1911, in V. 94, p. 1180. showed: Sales, 
$10,586,585; miscel. Income, $445,251; total Income, $11,0,31,836; mfg., 
gen. exp. and bad debts, $9,251,369; int. paid. lncl. that on old debs, now 
retired, $316,158; bal., sur., $1,464,309. Sales in 1912 were in excess of 
$16,000,000. V. 96, p. 207.

OFFICERS.— Pres., A. J. Rumely; V.-P., Joseph J. Rumely; Sec., C. P. 
Holton; Treas. and Gen. Mgr., Edward A. Rumely. Directors, V. 94, 
p. 490. Offico. La Porte, Ind.— (V. 96, p. 207, 423. 494.)

S A F E T Y  C A R  H E A T I N G  &  L I G H T I N G  CO.— ORGANIZATION.— 
Incorporated In 1887 In New Jersey. Manufactures “ Plntsch" light appa
ratus, which, Dec. 31 1910, was In use on 37,488 cars In the United States, 
Canada and Mexico; In the world, on 165,000 cars and 8,000 locomotives.

DIVS. /  1010. ’02. ‘03. ’04. ’05. ’06. '07. '08. '09. ’ 10. 1911. 1912. 
Cash % 111A10 stk 9 12 12 17 18 13 9 9 8  9 9

In July 1907 a 100% stock div. was paid.
In 1911 and 1912 2% quar. and 1% extra in December.
REPORT.— Report for year ending Dec. 31 1911 in V. 94. p. 1182. Net 

profits ater deprec’n, Ac., $1,135,622, against $1,326,874 in 1910 and $1,
103,791 in 1909; dividends (9%), $887,580; bal., sur., $248,042. Directors 
Include: Robert Andrews (Chairman), R. M. Dixon (Pres.), Wm. Barbour,
A. C. Soper, H. H. Wehrhane, O. C. Gayley, E. M. Bulkley and E. LeB. 
Gardner, It. Parmly, Austin Lathrop, J. P. Soper, A. H. Calef, A. B. Hep
burn, C. II. Ducll. N. Y. office, 2 Rector St.— (V. 94, p. 1182.)

S T .  P A U L  U N I O N  S T O C K  Y A R D S  C O . — S e e  is s u e  Oct. 1 9 1 2 .
S A N  D I E G O  C O N S O L I D A T E D  G A S  & E L E C T R I C  C O .— See Standard 

Gas A Electric Co., V. 95, p. 1335, 1547.
S A N  F R A N C I S C O  G A S  &  E L E C T R I C  C O .— See "Electric Railway Sec.”
S A N  J O A Q U I N  L I G H T  &  P O W E R  C O R P O R A T I O N . — ORGANIZA

TION.— Incorp. in California July 19 1910 as a merger and serves in the 
San Joaquin Valley a territory 195x78 miles. Operates 3 hydro-electric 
plants, combined capacity 25,900 h.p., and has in Fresno and Bakersfield 
steam power plants, total capacity 11,135 h.p. V. 91, p. 280. Distributes 
gas in Bakersfield, Kern, Merced and Selma and operates a street railway 
system in Bakersfield. V. 94, p. 1123; V. 91, p. 284.

STOCK.—Common stock, auth., $15,000,000; outstanding, $11,000,000; 
pref. 6 % cum., $10,000,000; out., $6,500,000; par of sharos, $100. No 
increase of stock without consent of 75% of each class.

BONDS.—Of the 1st A ref. bonds (S25,000.000 auth. Issue), $1,500,000 
aro scries “ A " 6 s and $2,756,000 ser. “ B" 5s. Of the bonds $3,164,000 are 
reserved to retire theunderlying bonds, $ for $, and tho remainder is issu
able under conservative restrictions. See full particulars in V. 93, p. 414; 
V. 94, p. 1123; V. 95. p. 1611, 240: V. 96, p. 139.

Underlying bonds; $134,000 San Joaquin Power 5s duo 1942; San Joa
quin L. A P. 1st 5s due June 1 1945 (call. 110), $2,910,000; Power Transit 
A Lt. 1st 5s due Jan. 1 1933, $236,000; $11,000 Selma Light A Water Co. 
1st 6 s due 1912 to 1920; $111,000 Bakersfield A Kern Elec. Ry. 1st gold 5s.
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F e b ., 1913.] INDUSTRIAL STOCKS AND BONDS 177

M ISC E L L A N E O U S C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

Date
Bonds

1902
1906

1913

1910
1910

Rogers-Brown Ir Co— lst<fcrefM$8,000,000 g red 102 X  Ba.o* 1910 
Butt & Susq Iron— 1st M 53,000,000 g red (text)--N.xc*&r 1902 

Debens 51.500,000 g red 105 since Sept 1910 CK.xc*&r
Roval Baking Powder—Common stock 510,000,000------------

Preferred (p & d) stock 510,000.000 6% cumulative..........
(M) Ruincly Co—Common stock 522,000,000----------------------

Pref (p *  d) 7% cum red 115 510,000,000----------------------
Convertible gold notes red text_____________________ Ba

Safety Car Heating & Lighting—Stock 510,000,000------- - - 
San Joaquin Light St Power Corn (Other socurs seo text)—

1st & ref M 525,000,000)Red 10213 Scr A._Eq.c*&r*
do do /Series B ______________________

Sears, Roebuck & Co— Common stock, see text-------------------
Preferred stock (p & d) 7% cumulative (text)____________

Siegel Stores Corporation— Common stock----------------- --------
Pref (p & d) stock 7% cum 52,000,000___________________

Singer (Sewing Machine) Manufacturing—Stock 560,000,000 
Sloss-Slicffield Steel & Iron—Common stock 51O.OO0.OO0—

Preferred (p & d) 7% non-cum $10,000,000____________
Sloss Iron & Steel Co first mortgage gold______________ Cc
General mortgage gold subject to call at par__________ Ce

Solar Refining Co— Stock $500,000---------------------------
South Penn Oil Co—Stock 52,500,000________________
South Porto Rico Sugar Co—Common stock 54,000,000-----

Preferred stock (p & d) 8% cum 54,000,000-------------------
Bonds ($244,000 convertand$150,000 scr unconv)_Usm.c* 

Southern Bell Tel & T —1st M red 105 beg 1916 s f_Ba.c*&r 
Southern California Edison Co—Common stock $26,000,000-

Prcf 5% and participating cumulative 54,000,000 ----------
Edison Electric of Los Angeles first mortgage-------------------

1887
1888

Par
Value

Amount
Outstanding

5500 Ac 
1 ,0 0 0  
1,000 

100 
1 0 0  
100 
100
100

1 ,0 0 0
1,000

100
100
100
100
100
100
100

’06-’09
1911

1899

100 
100 
100 
100 

1 ,0 0 0  
600 &c 

100 
100

55.514.000
2.400.000
1.500.000 

10,000,000 
10,000,000 
10,908,300 
10,000,000 
10,000,000 
10,000,000
1.500.000
2.756.000

40.000. 000 
8 ,0 0 0 ,0 0 0  
7,997,900 
2 .0 0 0 ,0 0 0

60.000. 000
10,000,000
6.700.000 
2,000,000 
2,000,000

500.000
2.500.000
3.379.000 
3.681,500

694.000 
12,903,000
7.900.000

Rate
%

% g5 g
5 g 

12 in ’ 12
6

See text 
9 in 1912

6 g
See text

6
5

7 In 1912 
in 1912 

See text 
7 In 1912 
See text 
See text
7 in 1912

6 g 
413 g

See text 
See text 
See text
8 In 1912

6
5 g

5 In 1912

When
Payable

4,000,000 5 in 1912 
391,0001 5

J & J 
J & D 
M & S 

Q—M 
Q— M 
Q—M 
Q—J 

M & S 
Q—J

P & A 
F & A 

Q— F
Q— JSee text 

See text 
Q— M 
Q—M 
Q—J 

F & A 
A & O 
See text 
See text 

Q—J 
Q—J 

semi-an 
J & J 

Q— F 
Q—J 

XI & S

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Jan ’ 14-Jan ’40 
June 1 1932 
Jan 1 1926 
Dec 31 ’ 12, 3% 
Dec 31 '12, 113 
Mch 3’ 13 113% 
Jan 2 1913,1 % 
Mch 1 1915 
Dec23 1912, 3%
Aug 1 1950 
Aug 1 1950 
Feb 15 ’ 13, 1 % 
Jan 1 '13, 1 X  
Mch 17 ’ 10 213 
Feb 1 1913 1 X  
Dec 31 ’ 12 4% 
Sept 1 1910 1 X  
Jan 2 1913 1 H 
Feb 1 1920 
Apr 1 1918 
Dec 20 '12 20% 
Dec 14 ’ 12,10% 
Jan 2 1913 3% 
Jan 2 1913 2% 

1913-20 
Jan 1 1941 
Feb 15 1913 1 X  
Jan 15 1913 I X  
Sept 1 1929

Bankers Trust Co, N Y 
New York Trust Co, N Y 
Columb Knlck Tr Co, NY 
Checks mailed 

do
Checks I'm StanTrCo.NY
By check
N W  Halsey & Co, N Y 

do do
Checks mailed

Central Trust Co, N 
do do
do do
do do

Checks mailed
do do

U S Mtge & Trust Co,N Y 
Bankers Trust Co, N Y

Title Ins & TrCo.LA&NY

tahln Dividends on prei. slock. I ' X i y o i  p«uu. inuv. i uuqsiuunmot i/uunniamg o u , , » v a .
1 9 1 3  i n c l .  F i r s t  d i v .  o n  c o m m o n ,  2 J 3 % .  p a i d  M a r c h  1 7 , j ( d )  Entire capital stock of two h y d r o - e ^ t n c  c o s . ,  v i ^ .  C a t a w b a  P o w e r  O o . ,  
i\ ' 71  i o f  etnrpy <i Ann n n n  inninriiner m i p,ntn .w hn , R ivp .p  (ft.ROO h . n . ) :  G r e e n v i l l o - C a r o l i n a  I  o w e r  C o .  ( 3 » o 0 0  h * P * )•

dated 1903, duo July 1 1931, int. J. & J., at Nat. City B ank,N . Y ., and 
Union Trust Co., San Francisco; $20,000 Bakersfield Gas & Elec. Co. os 
duo periodically, int. F. & A. 15.

EARNINGS.— For 10 mos. ending Oct. 31 1912, gross, $1,097,133; not, 
$658,335; bond int., S282.518. Cal. year 1911, gross, $1,106,303; not, 
$622,538; bond Int., $299,794. In 1910, gross, $984,252; net, $609,474, 
bond int., $197,095.

OFFICERS.—Pres., A. O. Batch; V.-P., Kasparc Cohn; Sec., h . M- 
Farnham; Treas. and Compt., A. N. Kemp. Office, Los Angeles, Cal. 
— (V. 96, p. 139.)

SAPULPA ELECTRIC CO.—See Standard Gas & Electric Co.
SEARS. ROEBUCK & CO.— ORGANIZATION.— Incorporated In New 

York Juno 16 1906. Conducts retail mall order business In Chicago.
V. 83, p. 029, 41. Statement to New York Stock Exchange, showing prop
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240.

STOCK.— Common stock, $40,000,000, all outstanding, as Increased In 
1911, a 33 1-3% stock dividend (510.000,000) being paid April 1 1911; par, 
5100. Preferred stock also preferred as to assets and cannot be Increased 
or mortgage (other than purchase money mortgage) created without the 
vote of three-fourths of each class of stock. Entire preferred stock or pro 
rata portion may be redeemed at 125. No dividend on common stock until 
$1,000,000 has been set aside as surplus profits and not In excess of 4% 
until additional $1,500,000 has been set aside. V. 84, p. 1240.

In Nov. 1909 5750,000 pref. stock was canceled, $1,500,000 In all (original 
Issue $10,000,000) having been retired. V. 89, p. 925, 1286; V. 90, p. 714.

DIVIDENDS.— Prof., \ X %  quar., paid Oct. 1906 to Jan. 1913, both 
incl. On com., 1909, 413%; 1910 to 1912, 7% (1M% Q.-F.); 1913, Feb., 
1% % . Also April 1 1911 a 33 1-3% stock dlv. V .92.P .601.

SALES.— For 12 mos. ending Dec. 31 1912 salos were $80,429,458, 
against $66,867,783 in 1911. V. 96. p. 65.

REPORT.— Fiscal year ends Dec. 31. Report for year ending Dec. 31 
1912 in V. 96, p. 356, showed gross sales, loss goods returned, $77,116,859; 
dlvs. on investments, $196,834; cost of purchases, all expenses, repairs, &c., 
$68,991,882; div. on pref. (7% ). $585,958; com. div. (7% ). $2,799,659; 
bal., sur., $4,936,995. For year 1911, gross sales, $64,112,194.

OFFICERS.— Pres., Julius Rosenwald; V.-P. and Treas., Albert H. 
Loeb; Sec., John Higgins.— (V. 95, p. 1547; V. 96, p. 65, 356.)

SIEGEL STORES CORPORATION.— ORGANIZATION^— Incorporated 
In Delaware on June 16 1909 and took over, per plan V. 88, p. 1503, the 
Siegel, Cooper & Co. of Chicago and Simpson-Crawford Co. and the 1 our- 
teenth Street Store of New York. Common stock. $8,275,000 par, 5100. 
preferred, sco table. Dividends on pref. stock, 1M %. paid Nov. 1 1909 
to Feb. 1 1913, incl. First div. on common, 2)3% . paid March 17, 
1910. V. 90, p. 714. Mtge. debt of three stores, $1,500,000, Including 
$600,000 Simpson Realty guar. 6s. V. 94, p. 1452. Annual business 
about $20,000,000. For year ending Feb. 1 1911, net, $613,348; dlvs. 
and dcprec’n, $380,384; bal., sur., $232,964. Office, 311 Sixth Ave., 
N. Y — (V. 91, p. 721; V. 94, p. 1452.)

SILVERSMITHS CO.— (V. 87, p. 100; V. 90, p. 451, 1048, 1106.) 
SINGER (SEWING MACHINE) MEG. CO.— ORGANIZATION.— In

corporated in 1873 In New Jersey under special Act. Plants located at 
Elizabeth, N. J.; Kllbowlc, near Glasgow; St. John, Quo., &o. V. 83, P-276.

Stock increased In 1900 by 200% stock dividend and In 1910 by 100% 
stock dividend, capitalizing surplus. V. 71, p. 1224, 1273; V. 90, p. 1494.

DIVS.—  ’03. ’04. ’05. '06. '07. '08. 1909. 1910. 1911. 1912. M
Since 1902. 12 31 13 8 11 15 30 10.3,3,3 3 .3 .3 ,3  3 .3 , 3,4

Pres Douglas Alexander; V.-P., Edwin II. Bennett,. Office, 149 Broad
way, Now York.— (V. 83, p. 276; V. 90. p. 1494; V. 96, p. 65.)

SLOSS-SHEFFIELD STEEL & I RON CO.— ORGANIZATION .—Incor
porated In New Jersey. Sec prospectus. V. 69. p. 286: V. 70 p 1099.
V 71 n 185 545: V. 72, p. 779; V. 70, p. 059; V. 87, p. 352. Sec_V_* P* «« . ’  •  rl.rhla nf nrnfnrrnH cHnrr»<3 LLlSO

1909 1910 ’11-T2
Common * 15 <Ss 33 1-3 Stk 5 5 4 X  5 X  3 X  None
Preferred /Full 7% quar. (Q.-J.) to and Incl. Jan 1913.

In Dec. 1910 omitted quarterly dlv. o n  c o m m o n , owing to  damage direct 
and Indirect, from floods, some $800,000. V. 91, p. 1334- onnREPORT.— Report for year ending Nov. 3 0  1911, given in V. 94, p. 909, 
979, 988, showed net above deprcc’n, &c., $614,649; bond Int., $2 UM)uy, 
div. on pref. (7%), $469,000; deficit, $64,351. Total surplus Nov. 30 1911, 
$3,042,692. Pres., J. C. Mabcn; Sec. and Treas., E. L. Morris, Birming
ham, Ala.— (V. 94, p. 771, 909, 979. 988.)

SOLAR REE CO.—See pages 188. SOMERSET COAL CO.—See Con
solidation Coal Co.

SOUTH PENN OIL CO.—ORGANIZATION, «ScC.— Incorporated In 
Pennsylvania in 1889. Produces crude oil. Formerly controlled by 
Standard Oil Co. of N. J., but segregated In 1911. Sec Standard OH Co..
V 85. P. 216, 790; V. 93, p. 139 ). Stock, $2,500,000: par. $100. Net 
assets in 1906 stated as $15,035,000. Div. 10% paid Juno 15, Sept. 14 and 
Dec 14 1912. Profits in 1906, $2,609,721; in 1903, $2,709,165; divs. paid 
in 1906 about $4,325,000. Pros., Joseph Seep; Sec., R. XV. Cummins; 
Treas., S. G. Hartman. Offico, 424 Sixth Avo., I’ittsb., Pa.— (V.85,p.226.)

SOUTH PORTO RICO SUGAR CO.— See issue Oct. 1912. 
SOUTHERN & ATLANTIC TELEGRAPH.— Leased to Western Union 

for 999 years from Oct. 1 1876 (which owns 5390.475 of the $949,050 stock) 
and stock guaranteed by rental 5% , payable A. fc O.

SOUTHERN BELL TELEPHONE & TELEGRAPH CO ,—Sec pages 188. 
SOUTHERN CA1 IFORNIA EDISON CO.— ORGANIZATION.— Incorp. 

in California July 1909 and on Sept. 2 1909 took over Edison Electric Co. 
of Los Angeles. Operates electric light arid power properties In Los Angeles 
and about 50 cities, towns and communities outside and a gas lighting and 
heating business In San Pedro, Santa Monica and Pomona, serving a popu
lation estimated to exceed 600,000 and rapidly Increasing. Water-power and 
steam electric generating capacity about 7o,000 horse power.Controls Long Beach Consolidated Gas Co. (V. 92, p. 960), owning all 
of the $85,000 pref. stock,$425,000 of the $675,000 common stock and $165,
000 of the $300,000 (auth. Issue $1,000,000) 1st 30-yr gold 6s due Nov. 1 
1940; also all but $900 of the $400,900 common and $400,000 pref. stock of 
the Santa Barbara Gas & Electric Co. (V. 92, p. 1570), having outstanding 
$600,000 1st 30-ycar 6s, due July 1 1941.
■ STOCK.— Preferred stock shares In all dividends In excess of 5%

‘ DIVIDENDS.— Pref. dlvs. paid In full (Q.-J. 16) to Jan 15 1913. On 
comVnon 5 %;ycarlyJ(l X  Q .-F.15) from May 1910 to Feb 1913, Incl

Fixed Charges.Bal., Sur. 
$701,441 SI,309,974

624,829 1,277,451

BONDS.— Of the general 5s of 1909 ($30,000,000 auth. Issue), $4,224,000 
is reserved to retire underlying bonds and the remainder for 75% of the 
cost of extensions and additions after Jan. 1 1910, provided the net earnings 
shall have been 1 X  times the annual interest charge on all outstanding 
bonds, Including those to be Issued and those to retire bonds of existing 
mortgages; Harris Trust & Sav. Bank, Chicago, and Los Angeles Tr. & Sav. 
Bk., trustees. V. 89, p. 1599, 1673; V. 91. p. 1517; V. 92. p. 1705; V. 93. 
p. 1538, 1671. There arc also $183,000 bonds of subsidiary cos., viz.: $48,
000 Edison Electric Co. of Los Angeles 6s, $6,000 Pasadena Electric Light & 
Power Co. 6s, $7,000 Santa Ana Gas & Elec. Co. 5s, $15,000 Southern Cali
fornia Power Co. 5s, $12,000 Long Beach & Aiamitos Gas, Elec & Power 
Co. 5s, $6,000 Pomona & Ontario Light & Fuel Co. 5s and $3o,000 XVhittler 
Light & Fuel Co. 5s. In Jan. 1913 $9,336,000 bonds were outstanding and 
autiiority was given to issue $2,500,000 additional for improvements.
V. 96, p. 207, 423.

EARNINGS.— For 12 mos. ending Dec. 31:
12 Months— Gross Earns. NetEarnns.

1912______________ $4,340,501 $2,011,415
1911........................... 3,738,165 1,902,280

REPORT.— For cal. year 1912, gross, $4,340,501, against $3,738,165 
in 1911; net, $2,011,415, against $1,902,280; int., $701,441; depreciation 
$650,000; bal., sur., $659,974. V. 96, p. 423.

OFFICERS.—Pres., J. B. Miller, Los Angeles; See., R . H. B.auard; 
Treas.. XV. L. Perccy. Office, Edison Bldg., Los Angeles. Cal.— (V. 93. 
p. 1538, 1671; V. 94; p. 357, 1570; V. 95, p. 364; V. 96, p. 207. 423.)

SOUTHERN IRON & STEEL CO.— (V. 95, p. 1625; V. 96, p. 140, 423.)
SOUTHERN NEW ENGLAND TELEPHONE.— (V. 96. p. 423.)
SOUTHERN PIPE LINE CO.— ORGANIZATION, &C.—Incorporated 

In Pennsylvania In 1890. Has pipe line extending from Morgantown.
W. V a„ to Philadelphia, Pa., 272.6 miles. Formerly controlled by Stand
ard Oil Co. of N. J., but segregated in 1911. See Standard Oil Co., V. 85. 
p. 216, 790: V. 93, P. 1390. Stock, $10,000,000: par. $100. Dividend 
6% , paid Mch. and June 1912; Sept., 8% ; Dec., 8% ; 1913, Mch., 8% . 
V. 95, p. 301. Profits in 1906, $4,649,306; in 1903, $1,139,016; divs. paid 
in 1906, about $4,600,000; in 1903, $600,000. Pres., Forrest M. Towl, 
See. & Treas., E. R. Shepard. Office, Oil City, Pa.— (V. 85, p. 226, 
V. 94, p. 420: V. 95, p. 310.)

SOUTHERN POWER CO.— ORGANIZATION.— Incorp. June 22 
1905 and owns (a) 3 hydro-electric developments aggregating 88,000 h.p. 
on Catawba River, S. C., and Broad River, S. C.; (b) 2 steam plants, 10,
000 h.p. each, at Greenville and Greensboro, in operation, and one at Mt. 
Holly of 10,000 h .p., almost completed Dec. 1912. (c) High-tension trans
mission lines, comprising a 3-wiro circuit equivalent to 1.520 miles in length.

659; V. 87, p. 
v ' 70 o'. 1 2 0 0 ,"showing properties, rights of preferred shares, 
V._72..p^774iV. 78. p . ln T j  V. 8 1 ^ ^ 2 4 ^  lgQ8 1onn 1Q

DIVIDENDS.

on Catawba River (8.800 h.p.); Greenvillo-Carolina .
on Saluda River near Greenville, S. C. (V. 93, p. 533); also capital stock 
of Charlotte Power Co. and Charlotte Electric Ry., Lt. A lower Co. of 
Charlotte, N. C. See “ Electric R y.” Section. .•

Serves a manufacturing and industrial territory extending for some 315 
miles over the western section of North Carolina and South Carolina, 
known as the cotton-mill district of the South, including over 420 mills• 
with an estimated equipment of 6,000,000 spindles and 125,000 looms. 
V. 90. p. 855; V. 92, p. 1640; V. 95. p. 1625.

STOCK.— Pref. stock, 7% cumulative, $6,000,000, all outstanding; 
common, $5,000,000; outstanding, $4,000,000.

BONDS.— Of the 1st 5s of 1910 the unissued $5,000,000 are reserved for 
70% of the cost of additions and extensions when annual net earnings are 
twico the interost charge, including bonds to be issued. The Catawba 
Power Co. has outstanding $659,500 (closed mtge.) 30-yoar s. f. 6s duo June 
1 1933 and $6,000 6s due Aug. 1 1922, but neither the property nor the stock 
of that company Ls covered by the Southern Power Co. mtge., nor have the 
bonds of that co. any lien or interest on the So. Power Co. s property. 
V. 90. P. 855; V. 92, p. 1640; V. 95, p. 1625. • ^Tho earnings include the income derivod from the Catawba Power Co. 
and tho Catawba rental is charged into operating expenses.

EARNINGS.— For year ending Sept. 30 1912, gross, SI.9 6 9 .7 9 0 ; ne t 
after taxes and rentals, $1,330,944; present interest charge, $-o0'000.

OFFICERS.— Pres., J. B. Duke; Vice-Prests., B. N. Duke, XV. Gill 
Wylie and XV. S. Lee; Sec. and Treas., R. B. Arrington. Office, 200 
Fifth Ave., N. Y .— (V. 95, p. 1625.)

SOUTHXVESTERN GENERAL GAS CO.—See Standard Gas & Elec. Co. 
SOUTHXVESTERN TELEGRAPH & TELEPHONE CO.—V. 96,p.494. 
SOUTH WEST PENNSYLVANIA PIPE LINE CO.— ORGANIZATION. 

&G.— Incorporated In Pennsylvania In 1885. Owns pipe lines from raylors- 
town. Pa., to Nedsky and Greggs. Pa., 48 miles. Formerly controlled by 
Standard Oil Co. of N. J.. but segregated in 1911. See Standard Oil Co., 
V 85 d 216 790' V. 93,p. 1390. Div., 5% . paid Apr., July, Oct. 1 and 
Dec. 31 1912. Profits in 1906, $373,384; divs. paid, about $420,000. Stock, 
$3,500,000; par, $100. Pres., Forrest M. Towl; See. & lreas., E. R .  
Shepard. Office, Oil City, Pa.— (V. 94, P 702.)

SPRING VALLEY WATER CO., SAN FRANCISCO.—See page 188. 
STANDARD CORDAGE CO— In Ilouldatlon. oer plan. V. 92. n. 1440 : 

V. 91, p. 1163, 1517. 1714; V. 91, p. 638, 1123: V. 9o, p. 55. .2L2.
crA\DARD GAS & ELECTRIC CO.— (See M ap.)— ORGANIZATION . 

— incorp. in Delaware April 28 1910 as a holding co. Owns ^onds. stocks

r ^ K Cn ^
& e0 CT e e rV t e v % 13p2 C“ U69; V J h p '  1 7 ^
LoS*sviHe^(^s1C^.,<̂ U*vnieCLlgh?lng CoV^d^^Fctt^’^an^^^ampbe'u”  
Electric companies, and guarantees that company s $5,000,000 present
1SS.STOCI°—1Stock was^uthorized to*be Increased in Oct. 1911.from $12,
000 000 each of pref. and common to $30,000,000 pref. and $15,000 000 
common- outstanding, see table above. Dividends on pref from Sept. 15 
1 9 1 0  to June 15 1911. 1 % %  quar.; Sept. 15 1911 to Dec 1912, 2% Quar.

BONDS —The gold 6s of 1911 ($30,000,000 auth. issue) are convertible 
Into pref stock on the basis of $110 of bonds for $100 stock at any time 
and If called within the period of 60 days’ required notice of redemption. 
The $10,300,000 Issued are secured by bonds, stocks and notes hajdnga 
market value of about $23,800,000, viz. (par value): bonds, $10,743,000. 
notes. $46,000; pref. stock, $3,374,100, and common stock. $19,602,100. 
'Pile earnings of the operating cos. for year ending Nov 30 1912 applicable 
to securities held were over 3.3 times the Interest requirements. The

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



178 INDUSTRIAL STOCKS AND BONDS. [VOL. XCVI.
M IS C E L L A N E O U S  C O M P A N IE S .

[For abbreviations, A c ., see notes on first page.]

Southern California Edison Co— (Concluded)—
U?,lted Electric Gas & Power first mortgage sinking fund. 
Edison Elec of Los Ang 1st & ref M gold s f red llO Usm o* 
Deben gold red 101 conv Into com stock (V 92 d 1 7 0 5 ) '
General mortgage gold redeemable at 105 ’ ------

Southern Pipe Line Co—Stock $10,000,000 ...........
Southern Power Co— 1st M $10,000,000 g red l0 5 " " 'F .c *  
Southwest Pennsylvania Pipe Lines—Stock $3,500,000 Spring Valley VVatei--Stock $2,8.000,000 uu.uuu

$2 8 ,ooo,ooo g o i a : : : : : : : : : : :
" K M ?  i «  ceK £ o& & ” .S i<

Stock pref (p & d) 5% non-cum...............................................

Standard Oi Co of Indiana—Stock $30,000~666111Z1111
Standard Oil Co of California— Stock $50,000,000...........

C°£° f  Kansas— Stock $1,000,000...................Standard Oil Co of Nebraska— Stock, $1,000,000 . . .
i Tv! S° °£ liew  Jersey—Stock $100,000.,000______Standard Oil Co of New York— Stock $15,000,000..............

Standard Oil Co of Ohio— Stock $3,500.000.........
eZ£ VYa,rner,Speed°meter Corp—Com stk $10,000^000 

rrur,efc?.t0<;k. (P & d) 7% cum red 110 after 3 yrs. line) Studcbaker Corporation—Common stock $30,000,000. 
Pref stock (P *  d> 7% cum $15,000,000 red 125(allor part) 
Serial notes $8,000,000 g due $400,000 s-a red 101 H  CKc*

Date
Bonds

1900
1902
1911
1909
1910

1911

1900
1910

1912

Par
Value

$1,000
1,000

100
1,000

100
100

1,000
50
50

500 &c 
100 
100 

1,000

Amount
Outstanding

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

500 &c

$354,000
4.501.000 
1,000,000 See text 

10,000,000
5.000. 000
3.500.000 

28,000,000
17.859.000 
9,343,150

11,004,950
10.300.000
4.600.000 
6,793,500
2.871.000 

NoneFeb’ 13
30.000. 000
45.000. 000

1.000. 000
800,000

98,338,300
15.000. 000
3.500.000

10.000. 000 
1,000,000

27,931,600
13.095.000
7.600.000

Bate

5
5 g

c  5 KSee text 
_ 5  g See text 
2 In 1912

4 g
8 in~l912

6 g
See text 
See text

5 g
„  5 gSee text 
See text. 
See text. 
See text 
See text 
See text 
See text.

Q— F "
7'ln'i912 

5 g

When
Payable

J & D 
M & S 
A & O 
11 & N 
See text 
M & S 
See text 

Q—M 
J & D

Q—M 
J & D
See text 
A & O 
M & N 
J & J 
See text 
See text. 
See text. 
See text 

Q—M 
See text 
See text.

Last Dividend 
and Maturity

Dec 11920 
Sept 1 1922 
Apr 1 1916 
Nov 1 1939 
Mch 1 1913 8% 
M ch l 1930 
Dec 31 ’12, 5% 
Dec 31 T2 Vi% 
Deo 1 1923
Dec' 16 T2 2% 
Dec 1 1926 
Aug 31 T2, 2% 
Oct 31 T2 2 H % 
Nov 1 1930 
July 1 1940 
Feb 28 T3, 7% 
Mch 15 ' 13  2 X  
Feb 28 13, 7% 
Dec 20 T2,10% 
Mch 17 T3 5% 
Tne 15 T2 6% 
Dec 16 '12, 6%

Places Where Interest and 
Dividends are Payable

B way B k &TrCo, L A & N Y 
Harris, Forbes &Co, N Y 
N Y, Los Ang & Chicago 
Bank TrCo.N Y,LA&ChI 
Checks mailed 
Farmers' L & Tr Co, N Y

N Y, San Fr & Fran-on M
Checks mailed 
Phila Tr, S Dep & Ins Co 
Office. 49 Wall St. N Y 

do do
Metropolitan Tr Co, N Y

26 Broadway, New York 
Checks mailed

Q—M 
M & S Mch r-T3 1~H% 

To Mch 1 1922 Checks mailed 
Columb-IInick Tr Co, NY

unissued bonds are reserved for not exceeding 7 5 % of the cost of securities 
pledged with the trustee, when for the 1 2  months next preceding the net 
earnings applicable to the payment of Interest or dividends thereon, to
gether with the net earnings applicable to interest or dividends on the 
securities so to be purchased, shall have been 2  J4  times the total Interest 
charges, Including the bonds then to be Issued. See V. 93. p. 1327.
Bonds ($10,743,000) and Notes ($46,000) So Pledged— Also Total Thereof 

Issued as of Dec. 31 1912 and Amounts or Old Underlying Bonds Out. 
Company and Bond Issue— Pledged Total Issued. Prior Bds.

Everett Gas Co. 1st M. 5s (V. 90, p. 1242) $915,000 $1,251,000 ________
Mobile Elec. Co. 1st M. 5s (V. 95, p. 753) 241.000 1,696,000
Muskogee Gas & El. Co. 1st & ref. M. 5s 218.000 
Consumers Pow. Co.1st 5s(V .91,p . 520) 1,970,000 
Ottumwa Ry. & Lt. Co. 1st & ref. 5s 218,000 
Tacoma Gas Co. gen. M. 5s (V. 90, p.632) 755,000
Tacoma Gas Lt. Co. 1st & ref. M. 5s

(V. 89, p. 781)..........  683,000
Olympia Gas Co. 1st M. 5s....................... 70,000
Northern Idaho & Montana Power Co. 6 s

(V. 91, p. 341)--------    1,465,000
Southwestern General Gas Co. 6 s . ........... 5^8 000
Arkansas Vail. Ry. Lt. & Pow. Co. 5s . .  3.510!000
Ft. Smith Lt. & Tr. Co. 1st M. 5s____ 150 000
Enid Electric & Gas Co. 1st M. 6 s ......... 20 000
Sundry notes__________________  46’000

1.058.000
6.363.000
1.044.000

755.000
1.559.000

120.000
4.477.000

528.000
3.510.000
2.700.000

620.000 
321,700

$360,000
3,165,000

302,000

416,000

756,000
70,000

3,087,000

Totals (see V. 91, P ..1708)-...........$10,789 000
Stocks Pledged for This Issue (Preferred, $6,308’,900

_ ----------Preferred----------
„  Pledged. Total Issued. Enid Electrio & Gas Co.

(V. 93, p. 1194)........... $439,300
Southwestern Gen. Gas Co. 25,000 $439,300

25,000
310,000

1,410 000 
852,500 

1,432,000

$26,002,700 $8,156,000 
; Common, $16,501,600),
-----------Common------------

Pledged. Total Issued.

$499,500 $500,000
1,000,000 1,001.000

628.400 1,000,000
949,900 950,000
864,200 950,000
765,000 765,500

Everett Gas C o ._ l...........’ 124^200
Ft. Smith Lt. & Trao. Co.

(V 92. p. 1178, 1636). 798.700
Mobile Electrio Co______ 277,500
Muskogee Gas & Elec. Co. 541,500 
Northern States Power

Co. (V. 91. p. 467; V.
92, p. 1569)---............. 498,200

Ottumwa Ry. & Light Co. 234,500
Tacoma Gas C o ................ 306,800
Western States Gas&EIeo.

Co.(Del.) (V.92,p.1378) 103,400
Nor.Idaho&Mont.Pow.Co. 25,000 
Oklahoma Gas & Elec.

Co. (V. 92, p 1569)........................
San Diego Cons.G.&E.Co. _______
Ark.Vall. R y.,L .& P. Co. _______

T ota ls ........................... $3,374,100 $18,680,400 $19,602,100 $29,559,500
EARNINGS.— 12 mos. ending Dec. 31 1912 and 1911:

„  1912. 1911. I 1912. 19H
Gross earnlngs.$2,296,118 $1,020,014lint, charges.. $630,294 $238,98
Net earnings. ,2,256,929 995,5921Pref. stk. alvs. 858,567 412,356

8,386,700
449,900
750,000

2.125.000
2.500.000

759.500 
630,200
875.500

3,145,700
1.000,000
2,427,500
2,557,300
3,499,400

Balance, surplus, for common stock .:................... $768,068 $344,253
Balance Sheet Dec. 31 1912 (Total Each Side, $32,889,320).Securities owned............. $32,099,469

Cash, lnt.& divs.rec’le .. 525,216
Organization expenses.. 42,094
Premium account........... 168,500
Other sundry assets_____ 14,001

Stock ($11,004,950 pref.)$20,348,100
Bonds............................... 10,300,000
Int. and dlvs. accrued... 117,369
Notes payable................. 1,014,695
Surplus............................. 1.109,156

m ines n u n s  in  M in n e a p o lis , u u i u t n ,  W e st S u p e 
>yracuse a n d  N ew  Y o rk : t o t a l  d a lly  c a p a c ity .  4 7  0 0 0  barrris~n'f~nniir“
[■ Jo. P. 1252; V. 6 8 . p. 873, 929; V. 69. p ! V  1010; V . 71, p 817; V. 84?

OFFICERS.— Pres., II. M. Byllcsby; V.-P’s, J. S Cummins R* F,
R .^ !y6 r iL - (V .B95?np .F2%T8220arnS: ^  W ' F ' SteVeQS Jr' :’ Treas"‘

Jersey on*Ocrt^31? 1900^a?su?c"ess r̂^Df t̂he1 LL S ^ h j’ur^MBBn^CoC<per plan 
in V 70. p 284; V 71. p. 185, and owns directly or tl.rougl. subskVkary Jam?

Buffalo.

D.’ 697.
DIVIDENDS.— f’04-’06. ’07. *08. *09. 1910. *11 1912

Onpreferred . (%)1 2y*Jy 3 3 Vfi 3 H Ap, 1 H: Oct.. 2 4 3 ,2  44
First dividend on common, Aug. 31 1912, 2% . V. 95, p. 180. n

• tUeT lst 5s> 52,139,000 is reserved to retire at par the*V4,48.000 Me°ker-,J°ncs-Jewe 11 1st 6s and $491,000 Northwestern Con- 
solldated Milling 1st 6s (see V. 70, p. 283; V. 91. p. 1714), and $200,000 
for working capital. Tenders were asked to sell $250,000 Hecker-Jones- 
Jewell Milling bonds to June 29 1912. V. 94, p. 1031.
Feb 1 9 1 3  1910 a n6W mtg0, for ®12-000-000 was fiIed: no bonda Issued to
v  » P O R T .-R c p o r t fo r  year ending Aug. 31 1912, with balance sheet, in 
v. 95, p. 1120, showed income for year, $826,283; lnt. on bonds, $143,300- 

oan Pr™ %  (5%), $344,737; com. dlv. (2% ), $91,858; bal., sur., for 
(VA?>TL?'t702, 1631: v - 95> P- 18°- 240, 833, 970, 1043,1120.) 
n . S-“^ Pres-’ Brayton Ives; 1st V -P., A. P. Walker; 2d V.-P., W.
rv M ^dmon:,SfloC,' and Treas., J.A. Knox. Office, 49 Wall St., N. Y — (V. 94. p. 702, 1631; V. 95, p. 180, 240, 822, 970, 1043, 1120.)
Incor^ora^f?9  O*1? CO. 0F CALIFORNIA.— ORGANIZATION, &C.— 
Port Riehmonu1 Sa.llforn*a Oct. 1906. Owns extensive refining plant at 
l n g  pronertles* i n n d  ° ^ e i.a.t  E l, Se^undo near Los Angeles, oil-produc- 
tog the rlflnerv1 l™nn Callf?rnia and pipe line from Kern River Held
to me rehneir 308 mllM. Formeriy controffed by Standard Oil Co.
p. 216 790 V q i l  n on  v  Standard Oil Co. of N. J.. V. 85. 
f e a W t t f r t  S2E.OOO.MO (alfmRstandlng) to$50,- 
property purchased for v  n ... .. . -?ri,uuu,

STANDARD OIL CO. OF INDIANA.— ORGANIZATION &e — Tnenr porated In 1889 In Indiana. Has rellueries at Whiting, ImL Sugar Creek"

t°Ti'Pd^ng^e:*t<0nslv^a^ aâ l’ 1 ^ddie^VMt^nd'No^rthwMt.^^wfnerl^^on^

quw w a d Aug- 19J2: Nov- 30- 3% and 7% extra; 1913, Fob^ls 3%  
1̂ nnePT fits 1,1 1906> SIO.516,082; in 1903, 

frf’/t fn 4*?’ idnn nnnds P>aid V 19Sr,Vabout $4,500,000; in 1903, $8,500,000; 
Office1 7 2 1 W W ° A?!--, J c q/ ’ e u ' ' CowT?.n: Spcr' aud Treas., Geo. W. Stahl.
S . e i77520 ^ 6 n aT918t494C^ CagO’ IU'_ ( V ' 94’ P' 987: V' 95* p ' 18°*

0IIf COo*«OF KANSAS.— ORGANIZATION, &C.— Incor- 
mer1teeeiI}rMn.niShS 5 , ,  ^ ,as rcflnlng plant at Neodesha, Kan. For- 
standnrd nn by, Ŝ anTdard 0J iCo- of N- J -  But segregated In 1911. See Standard Oil Co. of N. J., V. 8 0 , p. 216. 790- V 93 n 1390 Crude nil
OTu'in'lQOT1 «an1iiaPPirI0 ^,.tnai ° Iy f 0 0 0 -0 0 0  bbls. Promts in i 906? $974,- 
1 4 4iq? 9193? / S 4 ? ; ,1 ow dividends paid In 1906, about $1,350,000. On Dec. 
SO inn nnn-\itnd« ? i l  « * « «  1913, Feb. 28, 3% and 4% extra. Stock, $1,000,000, par, $100. ITes., J. C. McDonald; V.-P., Thomas Black- 
Treas., E. A. Warren. Office, Neodesha, Kan.— (V. 96, p. 291.) ’

STANDARD OIL CO. OF KENTUCKY.— See page 188.
STANDARD OIL CO. OF NEBRASKA.— See page 188.

,  STANDARD OIL CO. OF NEW YORK.— ORGANIZATION &o — Incorp. in New York In 1882. Has several refining plants at New York and 
Buffalo and also markets oil. Also conducts a number of collateral busi
nesses, including the manufacture of barrels, cans, boxes and wicks For 
merly controlled by N. J. company, but segregated In 1911. See Standard 
0 1  E«Vn«f Nf./-* P-, Jl?. 790; V. 93, p. 1390. Stock, $15,000 000-par, $100. Dlv., 20%, paid Dec. 15 1911; 1912, June 15 6 %-Sent nnnn 
Profits In 1906, $9,566,031; In 1903, $14,30i;046; dlvs. paid In 1906 ’ X ou t 
$1,500,000; In 11)03, $10,500,000. Balance sheet Jan. lSl2, V. 94, p’. 1 1 1 7  
President. II. C. I-olger Jr.; V .-p,, h . L. Pratt and W. E. Bemis; Sec., R. c !  
Veit; Treas., It. P. Tinsloy. Office, 26 B’way, N. Y .— (V. 95, p. 175(h)
r,hf T^ N,^ n R D I9 ,L c,°- 0F OHIO.— ORGANIZATION, Ac.— Incorp. In 
&hioA!t 1-fl7 'ocAI?f.irefln5.ry at Cleveland, O., also markets oil. Production in 1J04, 347,962 bbls. Formerly controlled by N. J. company, but segre
gated in 1911. See Standard Oil Co. of N. J. Item, V. 85, p. 216, 790; 
|̂ ‘ i9nrVP' 53.500,000; par, $100. Profits in 1906, $1,009,526V 93- 5960,184; dividends paid In 1906 and 1903 about $175,000 each;
9 5  p .  1 2 1 2  )1 9 1 2 ’  5 % * ° f f  C e* 3 2 2 5  E a s t  5 5 t h  S t ' ’  O I e y o l a n d .  O . — ( V .

STANDARD OIL CO.— ORGANIZATION.— Th's company was Incor
porated under the laws of New Jersey In June 1899 and took over from 
llI!i <Aat o?otr,Hs,tc<;'s the Properties of the former Standard Oil Trust organ- >z.ed (V 6 8 , p. 1227; V. 69, p. 28: V. 85. p. 1293). In 1909 had

about 113 subsidiary companies, domestic and foreign, their total share 
capital aggregating $229,963,195. Sec V. 83. p. 372; V. 85 p. 216 790- 
V .83 . P, 1293; V. 89, p. 1355. Also see V. 85. p. 808; V. 87, p 1303 170 
1 0 D; v . 8 6 . p. 1046, 984, 289; V. 84. p. 808; V. S3, p. 1294; V. 91 p 1388 

The U. S. Supreme Court having on May 15 1911 ordered the dissolutlrwi 
of the company for violation of the anti-trust laws (V. 92. p. 1 3 4 3  1.378) 
the company on Dec. 1 1911 distributed Its holdings In 33 subsidiary 
011, gas, pipe line and allied companies In the amounts given In V 93 
P- 1390. The large refineries at Bayonno, Baltimore and Parkersburg' 
w . va , will be retained. See separate statement for each company. 
Former Subsidiaries— Amounts of Stock Distributed in Dec. 1911 to Standard 
. . _  Shareholders.
. . Distributed Here Shoion, Representing Substantially Entire Issue.A f,IIIIIf,If* Rflfinlnff Firt O f nnn RAA U,-»lr>w I?nl’lnluiv rirv e inn in/vAtlantic Refining Co___ $4,999,600

Borne-Scrymser Co______ 199,500
Buckeyo Pipe Line cSZII 9,999’,700
Colonial Oil Co................. 249,300
Continental Oil Co______ 299,500
Crescont Pipe Line C o . . .  2,999,850 
Cumberland Pipe Line Co. 998,500
Eureka Pipe Line Co_____ 4,999,400
Indiana Pipe Lino Co___  4,999,700
National Transit Co_____12,725,825
N. Y. Transit Co............... 4,999,400
Northern Pipe Line C o . . .  3,999,400
Ohio Oil C o ..............  14,999,850
Prairie Oil & Gas Co.........17,997,400

v,v P"** * U11 ui ULTUI U Uc
property purchased for impr’ts. v . .... n , ti<1

o f r$3 '̂l 4 ia6i25-r no9  (B vs"1 n\ma*Bin<î i'i ̂ eet n V9d ’ 1255 .̂ showed* net earns.no. dlvs. paid in 1911. Profits (n 1906, $1,726,930; dlvs.

fr- -----— vAi.vruu.OOO being due for
y-v?4-P;r1631: V. 95, p. 425, 1478. Ro-

.<* 1

Solar Refining Co............. $499,400
Southern Pipo Lino C o . . .  9,999,400
South Ponn Oil Co........... 2,499,500
S. W. Penn. Pipo Linos__  3,499,600
Stand. Oil Co. (C alif.)...24,999,500
Stand. Oil Co. (Ind.)------ 999,000
Stand. Oil Co. (Kan.)------ 999,300
Stand. Oil Co. (Ken.)___  997,200
Stand. Oil Co. of N. Y . . .  14,999,600
Stand. Oil Co. (Ohio)___  3,499,400
Swan & Finch Co............... 99,400
Union Tank Oil Lino C o .. 11,999,300
Vacuum OH Co................. 2,499,800

,-iw Anglo-Am. Oil Co., L td .. £983,383 
(2) Less Than Practically Entire Issue So Distributed.

 ̂ Total. Distributed. I Total. Distributed.
Chesebgh M f g $500,000 $277,700 St’d Oil, N eb ..$ l,000,000 $599,500 
GalenaSi*- pfd.2,000,000 1.687,500 Wash'ton O il.. 100,000 71,430

nal 011..\C’m8,000,000 5,591,900[Waters-1*. O il.. 400,000 274,700
/  ’99. -00. *01. *02. *03. *04. ’05-T0. 1911. 1912. 1913.

S r?A iVm - ' r.3:i, 4 8  4 8  4 5  44 36 40 y ’ly 37 20 5 . - ,EARNINGS.— For last statement (for 1906) see V. 85, p. 709.
Als? a distribution of 40% ($39,335,320) on Fob. 15 1913 from funds re- 

C 1A&<L !^!!f,l.uidation of loans to former subsidiaries. V. 96, p. 423.OFFICERS.— Pres., J. D. Archbold; Vice-Pres., J. A. Moffett; Vlce- 
{Tes. and Treas., A. C. Bedford; VIce-Prcs., VV. C. Tcagle; Sec., Charles T. 
W“ 1J®- Office, 26 Broadway, New York.

J.R J • D. Archbold, J. A. Moffett, A. C. Bedford, W. C. 
Woi? e*T°- Pratt- Frederick W. Weller, O. T. Waring, F. II. Bedford, Walter Jennings.— (V. 95, p. 548, 1478; V. 96, p. 207, 423.)
_ £ I ! L W a . r T ;;w ,a r n e R  s p e e d o m e t e r  c o r p . — o r g a n i z a t i o n .inriiio^P' Yirginia Dec. 20 1912 and has acrtulred (a) tlio magnetic speed 
W ory i-r̂ ?anei.u7 owned by J. K. Stowart of Chicago and A. P. and C. H. q ,a™er of Beloit, Wis., and (b) all the capital stock and assets of tho 
snow? inrtL°iark Co- and Warner Instrument Co., manufacturora of vomniJLndiSators and odometers for automobiles, motor cycles and other 
w h n i w  yaotories, Chicago. III., and Beloit, \Vls. No mortgage debt 
WPRFFV «m ^T ?- offercd the pref. stock. V. 96, p. 207, 140, 6 6  
v n 4 r 1 ,r  I ' i i  —C a 11 a b 10  at 110 and dlv. after 3 years. S. fd. $65 000yoarly beg ns in 1 9 1 3 , to retlro prof, stock whon purchasable at 1 1 0  and 
stork without consent of 75% of pref. and no increase in prof
8t<p a  r  xr1} Sons®nt of majority of prof. Has samo voting power as com ’

net earnings of 2  constituent com p^ni^for 
$800,000 °  3 1 1 9 1 2  ° ver *925-°°°: average for 4 years ending that date,
6 6 ? f 4 O ? i o 7 ?)S ' ~ P r 0 3 ' ’  J '  K '  S t e w a r t  T r o a 3 --  ° -  B - S m i t h . — ( V .  9 6 . J p .
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M ISC E LL A N E O U S C O M P A N IE S  
[For abbreviations, &c.. see notes on first page]

Date
Bonds

Sulzberger Sons & Co—Com stock auth $20,000,000..........
Prcf stock (i) & d) 7% cum, red 125 ................................. .
Schwarzschlld & Sulzberger gold deb red 105 also sf text CK
Sulzberger Sons & Co s £ gold debs red 102 Vi text------- Eq

Sunday Creek— K & II C & C M g gu by Hock Val Ry red 110 
Cont Coal 1st M g gu by Hook Vail Ry s f '06red 110aft’ 12Q 
Collateral trust mortgage gold s £ (other bonds text)--Cc.c*

Swan & Finch Co—Stock $500,000 -------------------------------
Swift & Co—-Stock ($75,000,000)-----------------------------------

First mortgage $5,000,000 gold call since July 1910___ CC
Syracuse Light & Power— Coll trust mtge gold red s 1 105Eq

Syracuse Gas Co 1st M g guar by Syracuse Lighting Co___
Syracuse Lighting Co first mortgage gold-.................Eq.c*

Temple Iron—Stock $5,000,000 guaranteed (see text)______
Mtge & coll tr bonds $15,OOO,0()O g gu s £ (see text)--G.c* 

Tennessee Coal, Iron & RR Co—Stock com $50,000,000 auth
Preferred stock 8% cumulative.............................................
Birmingham Ala Div con M g s £ 1% not drawn.........Cc.c
Tennessee Dlv bonds g s f 1 yearly not drawn__ Ce.o
Tennessee Coal, Iron & RR gen mtge g $15,000.000-Un.c 
Alabama Steel & Shipbuilding preferred 6% cum guar..

Flrst mtge gold guar s f red 110 since Jan 1907- - Ba
Cahaba first mtge $1,100,000 g gu s f red at 110____ Cc.c*
Potter Ore 1st M $700,000 g guar Jointly (text) s t H share

Texas Co—Stock $50,000,000 authorized__________________
1st M notes gold due $300,000 y’ ly red par____________ c*
Convert bonds $20,000,000 gold call 105 after 1915sf Eqc*

Texas Power & Light Co—Pref 7% cum red 115---------------
First M $30,000,000 auth gold red 105 beginning 1917-B.c*

1900 
1912
1901
1902 
1905

1900
1907
1901
1899

1887
1887
1901
1898
1892
1906
1910
1911
1912

Par
Value

Amount
Outstanding

Rate
%

When
Payable

$100
100

$20,000,000
10,000,000 7 In 1912 Q—J
4,875,000 6 g J & D
4,700,000 6 g M & S

1,000 3,013,000 5 g J & J
1,000 2,061,000 5 g F & A
1,000 3,604.000 5 g J & J

100 500,000 See text See text
100 75.000,000 7 in 1912 Q— J

500 &c 5,000,000 5 g J & J
100 Ac 5.962,100 5 g J & J

1,000 2,500,000 5 g J & J
1,000 2,500,000 5 g J & D

100 2,500,000 6 J & J
1,000 636,000 4 g J & J

100 32,529,998 4 In 1907 Q— F
100 124,500 8 Quar

1,000 3,997,000 6 g J & J
1,000 1,107.000 6 g A & O
1,000 7,089,000 5 g J & J

178,600 6 J & J
1,000 730,000 6 g J & J
1,000 892,000 6 g J & D
1,000 304.000 5 g J & D

100 27,000,000 See text Q-M 31
1,000 2,400,000 0 g J & J
1.000 12,000,000 6 g J & J

1,575.000 See text Q—F
1,000 2,100,000 5 g J & D

Last Dividend 
and Maturity

Jan 2 1913 1 K  
June 1 1910 
June 1 1916 
July 1 1951 
Feb 11952 
July 1 1944 
Mch 31 ’ 13 5% 
Jan 6 1913 1%  
July 1 1914 
July 1 1954 
Jan 1 1946 
June 1 1951 
July 5 1910 3% 
July 1 1925 
Nov 1 1907 1% 
July 1 1911 2% 
Jan 1 1917 
Jan 1 1917 
July 1 1951 
Jan 1 1913 3% 
Jan 1 1930 
Dec 1 1922 
Dec 1 1931 
Dec 31’ 12 1H% 
Jan 1 1914-21 
Jan 1 1931 
Feb 1 1913 151 
June 1 1937

Places Where Interest and 
Dividends are Payable

Columb-Knlck TrCo, NY 
Equitable Trust Co, N Y 
J P Morgan & Co, N Y 

do do
do do

New York and Chicago 
N Bk of Rep; N Y & Ch 
Equitable Trust Co, N Y 
Guaranty Trust Co, N Y 
New York & Philadelphia 
Office, Scranton, Pa 

do do
Office, Birmingham, Ala 

do do
71 Broadway, New York 

do do
do do
do do
do . do
do do

Hanover Nat Bank, NY 
Checks mailed 
Lawyers Tit Ins & Tr N Y 
Equitable Tr Co, N Y
New York

(The) STUDEBAKER CORPORATION.— ORGANIZATION.— Incor 
porated In New Jersey Feb. 14 1911 and took over the Studebaker Bros, 
(carriage, &c.) Mfg. Co., South Bend, Ind., and Everitt-Metzger-Flanders 
(automobile) Co. (“ E. M. F. Co.” ) of Detroit, Mich., and allied and sub
sidiary companies. Manufacturers of pleasure and commercial auto
mobiles and accessories, vehicles of all sorts. Including wagons, carriages, 
sprinklers, dump-wagons, harness, &c. V. 92, p. 534, 602.

STOCK.— Yearly beginning July 1 1912 a “ special surplus account”  equal 
to at least 3% on the pref. stock at any time outstanding Is to bo set apart 
out of net profits after payment of all accrued dividends, to purchase and 
cancel pref. stock at not exceeding 125. No mtge. can be placed or the 
pref. stock Increased except by consent of at least 75% In Interest of each 
class of stock given separately. No dividend on the common stock In any 
year until at least $1,000,000 shall have been set apart for said “ special 
surplus account,” and not more than 6% In any year until there shall 
have been so set apart $2,500,000 of pref. stock acquired.

NOTES.— In Feb. 1912 sold $8,000,000 5% serial notes maturing 
$400,000 semi-annually. See V. 94, p. 831.

DIVIDENDS.— Dlv. on pref., \ H % . paid June 1 1911; Sept., 151% 
Doc., 1 H % ;  1912, 7%; [ 1 H %  Q.-M.); 1913, Mch., 1J*%.

REPORT.— Report for cal. year 1911 in V. 94, p. 980, showed total net 
Income (after $159,396 for deprec’n), ($2,534,042; int. charges, $483,981 
pref. dlvs. (5M%), $708,750; extraord. exp. charged oil, $396,479; bal
ance, surplus, $944,832.

OFFICERS.— Chairman, J. M. Studebaker; Pres., Frederick S. Fish 
1st V.-P., Clement Studebaker Jr.; Treas., A. R. Ersklne; Sec., Scott 
Brown.— (V. 94. p. 980, 987, 1570. 1769.)

SULZBERGER & SONS CO.— Incorporated Apr. 7 1910 In New York as 
successor of Schwarzschlld & Sulzberger Co. Owns packing plants at 
Chicago, Kansas City and New York and, through subsidiaries, a plant 
at Oklahoma City and one at Los Angeles. Cal. Combined capacity
100,000 cattle, sheep and hogs per week. Operates, cither directly or 
through subsidiary cos. (entire stock owned) 112 distributing plants, by 
means of which and of Its refrigerator car service It distributes Its products 
to over 850 cities and towns In the United States. Also has many branch 
house agencies In Great Britain and Europe. Through subsidiaries, owns
2,050 refrigerator and other cars. Gross business about $100,000,000 
annually. V. 91, p. 981, 1714; V. 90, p. 1048; V. 94, p. 491.

STOCK.— See table above. Pref. stock cannot bo Increased beyond 
$12,000,000 without consent of two-thirds of each class of stock. Pref. 
stock Is not entitled to vote except In case of default In payment of divi
dends for one year. Bankers Tr. Co., N. Y., transfer agent, and Equitable 
Tr. Co. of New York, registrar. V. 91, p. 1714.

Dividends on pref., 1 H %  quar., paid to Jan. 1913, Inclusive.
DEBENTURES.—Of the Schwarzschlld & Sulzberger Co. debenture 

notes of 1906 (original Issue $6,000,000), the sinking fund will retire at 102 M 
$275,000 on Juno 1 1913 and $300,000 each on June 1 1914 and 1915.

The Sulzberger & Sons Co. 6% debentures of 1912 are callable for the 
sinking fund at 102 14 and Interest; also as a whole on or after Sept. 1 1912 
at a premium of 1-12 of 1% for each month until maturity, beginning with 
103 54 in 1912 and ending with 100 54 on Mch. 1 1916; $300,000 to be re
tired yearly on March 1 1913 to 1915 inclusive. The principal plants owned 
must remain free of liens during the life of the debentures. V. 94, p. 491.

BALANCE SHEET SEPT. 30 1911.—See “ Chron.”  June 15 1912, p.1624.
DIRECTORS.—Pres., Ferdinand Sulzberger; V.-Pres., Max J. Sulzberger 

and German F. Sulzberger; Treas., Max J. Sulzberger; See., Nathan Graben- 
helmer, Isaac Stlefel, Samuel Grabenhelmer, William C. Buethe and Eugene 
Kahn. Office, 45th St. and 1st Ave., N. Y.— (V. 94, p. 491, 1624.)

SUNDAY CREEK CO.— ORGANIZATION.— Incorporated In New Jer
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned In Ohio, 
16,300; leased, 250); also leasing properties allied to the Hocking Valley 
Ry., viz.; Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres In W. Va. and Ohio), for 39 years, assuming 
ail Interest charges for their first mtge. bonds, and the Buckeye Coal & 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. In June 1908 the Hocking Valley Ry. divested Itself of ownership 
of the company, the stock being transferred to the Central Trust Co. of 
New York, to be held In trust and re-conveyed If commodity clause of 
Hepburn law Is finally held to be unconstitutional. V. 87, p. 815. In May 
1909 the Hepburn law was held to be Constitutional, but construed favor
ably to the railroads. In Apr. 1909 the Ohio lower State Court held alleged 
control by Hocking Valley to bo illegal. V .88, p. 1135. The lower Federal 
Court hold likewise on Dec. 30 1912, and ordered the equity of tho Clies. & 
Ohio and Lalto Shore & Mlcli. Sou. in tho property to bo disposed of. 
V. 96, p. 66, 134. Application to list, showing properties, &c., in V. 83, 
p. 160-2; seo also V. 84, p. 106. Stok auth., $4,000,000; outstanding, 
$3,751,200; par, $100.

BONDS.—The collateral trust 5s of 1905 are secured by deposit of cer
tificates of beneficial Interest representing the entire $3,250,000 Cont. Coal 
stock ami $3,230,000 of the $3,250,000 Kan. & II. C. stock. $12,000 of the 
bonds being reserved to retire the remaining $20,000 stock. Cumulative 
annual sink, fund,$35,000, to draw bonds by lot at par July 1 yearly.

In April 1910 gave Hocking Valley Ry. $2,445,000 5% debenture bonds 
In payment of freight bills. V. 91, p. 1265.

REPORT.— For year ending Mch. 31 1909, V. 89, p. 221, showed; Net, 
$610,675; Int., sink, fund, lmpt’s, &c.. $773,618; bal.. dcf., $162,942.

OFFICERS.— Pres., E. A. Cole; V.-P., S. C. Galley; Treas., Harry J. 
Reese. Office, 44 East Broad St., Columbus, Ohio.— (V. 96, p. 66.)

SWAN & FINCH CO.—See page 188.
SWIFT & CO—ORGANIZATION.— Incorporated In Illinois April 1 

1885. Tho stockholders voted Jan. 2 1913 to oxtend tho charter from 
March 31 1915 to Jan. 1 1984. V. 95. p. 1547. Has packing plants at 
Union Stock Yards, Chicago; at South Omaha, Kansas City, East St. 
Louis, South St. Joseph, South St. Paul and Fort Worth; Milwaukee, Wls.; 
St. Louis, Mo.; Now York: Denver, Colo.: and Boston, having purchased 
in 1912 certain assets of tho National Packing Co. upon Its dissolution. 
V. 81, p. 1854; V. 95, p. 547, 1547; V. 96, p. 1133.

STOCK.— Stockholders In 1906 purchased $15,000,000 new stock at par 
and In 1909 $10,000,000. The stockholders on Jan. 5 1911 voted to In
crease the stock from $60,000,000 to $75,000,000. the $15,000,000 new 
stock being olfercd at par, payablo on or before Feb. 4 1911. V. 92, p. 61; 
V. 91. o. 1517. V. 88. p. 105. Dlvs. 1889 to 1894. Incl., 8%; 1895 to 
July 1898, Incl., 6%; Oct. 1898 to Jan. 1913, 7% . Bonds, seo tablo.

REPORT.— Report for year ending Sept. 30 1912, with balanco shoot, 
was in V. 96, p. 133. In 1912 sales were “ about $300,000,000,”  against

“ over $275,000,000”  In 1911; net, over $8,502,939; divs. (7% ), $5,250,000; 
added to reserve fund, $252,939; bal., sur., $3,000,000. Pres., Louis F. 
Swift; V.-P., Edward F. Swift; Treas., L. A. Carton; Sec., F. S. Hayward. 
Office, Chicago.— (V. 95, p. 548, 1547; V. 96, p. 66. 133.)

S Y M I N G T O N  ( T .  H . )  C O . — S e e  i s s u e  o f  O c t .  1 9 1 2 .
S Y R A C U S E  L I G H T  &  P O W E R  C O .— S e e  1 s u e  o f  J u n e  1 9 1 2 .
T A C O M A  G A S  C O .— -See Standard Gas & Elcctrlo Co.
T E M P L E  I R O N  C O .— ORGANIZATION.— Incorporated In 1873 In Penn

sylvania, and In Mch. 1899 purchased anthracite coal properties around 
Scranton, Pa. V. 69, p. 231. Controlled by Del. Lack. & W., Cent. RR. 
of N. J., Reading Co., Lehigh Valley, Erie and N. Y. Susq. & West., which 
guarantee both stock and bonds. V. 71, p. 1124, 1170: V. 78. p. 2015.

In Dec. 1912 the U. S. Supreme Court held tho company to be organized 
in violation of Anti-Trust Law, and ordered it to bo dissolved. V. 95, p. 
1688. Divs. beginning Jan. 1 1911 have not been paid, owing to litigation.

Bonds arc secured by stocks of properties owned and are subject to call 
by sinking fund of 15 cents per ton on coal mined at 110 and Interest: they 
are guaranteed, but severally In different proportions, by the railways 
named; $1 1 .0 0 0 .0 0 0  reserved for additions. V. 71. p. 1124,1170: V. 75. p.926.

OFFICERS.— Pres.. Geo. F. Baer, Philadelphia, Pa.; V.-P. and Treas., 
A. F. Law, and Sec., A. M. Bingham, Scranton, Pa.— (V. 95, p. 1688.)

T E N N E S S E E  C O A L ,  I R O N  &  R A I L R O A D  C O M P A N Y . — ORGANIZA
TION.— Owns steel rail mill, blast furnaces, coal mines. Iron mines, foun
dries, &c., In Tennessee and Alabama. V. 70, p. 558; V. 84, p. 1179. In 
July 1906 re-purchased Birmingham Southern RR., 26 miles. V. 83, p. 42; 
V 84 p. 1179. In 1906 Tenn. Coal & Iron and Republic Iron & Steel cos. 
Jointly purchased about 1,800 acres of Iron ore lands near Birmingham, 
Jointly guaranteeing $700,000 Potter Ore 5% bonds. V. 83, p. 1416, 973.

On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons of steel billets and slabs dally, and Is leased to the 
Tenn. Coal, Iron & RR. Co., which guarantees Its $1,100,000 6% bonds, 
of which part In treasury, and $440,000 6% pref. stock. V. 70, p. 591. 
The common stock, all owned by Tenn. Coal, Iron & RR. Co., carries con
trol. V. 66. P- 1002, 1235; V. 67, p. 127, 801; V. 70. p. 1196; V. 72. p. 584.

In Nov. 1907 the United States Steel Corn, acquired all but about $225,
000 of $32,529,998 com. stock, giving $11,904 76 In bonds for $10,000 stock: 
V. 85, p. 1212. 1282; V. 86, p. 730. In Dec. 1909 U. S. Steel Corn, had 
expended $6,500,000 for lmpts.; $3,887,079 expended in 1910; $5,069,984 
in 1911. V. 89, p. 1673; V. 92, p. 735; V. 94, p. 844.

DIVIDENDS.— On common In 1887, 1%; In 1900. 6% ; 1902 to 1904; 
none; Mav 1905 to-Nov. 1907. both Incl., 1% quar.; none since.

BONDS.— Of the $15,000,000 gen. gold 5s of 1901, $10,653,500 w e r e  re
served for existing bonds bearing 6 and 7% Interest (of which $3,341,500 had 
been Issued In Dec. 1911), and the balance for improvements. V. 72, p. 876, 
940, 989; V. 73, p. 86, 554. 1117; V. 77, p. 93. 2162; V. 80, p. 169. Loans 
from U. S. Steel Corp. Oct. 31 1910. $10,167,708. V. 86. p. 730.

REPORT.— Net profits for 10 mos. ending Oct. 31 1910, after deprec n. 
&o ($685,974), $3,005,691: other Income, $158,402; Int. on bonds, &o.t 
$1,135,835; pref. div. (7%). $7,470; bal.. sur., $2,020,788. V. 91, p. 1778. 
Balance sheet Oct. 31 1910. V. 92, p. 1030.

DIRECTORS.— George G. Crawford (Pres.), Elbert II. Gary, J. A. Far
rell, R. C. Bolling. W. J. Filbert, Richard Trimble, Thomas Murray, 
Frank II. Crockard. V.-P. and Gen. Mgr. Is Frank H. Crockard; Sec. and 
Treas.. L. T. Beecher. Birmingham. Ala.; Asst. See., Thomas Murray, 71 
B'way, N. Y .— (V. 91, p. 1778; V. 92, p. 1030; V. 93, p. 1203.)

(T H E )  T E X A S  C O M P A N Y .— ORGANIZATION.— Incorporated In 
Texas April 7 1902 and Is engaged In the transportation, refining and dis
tribution of petroleum and its products. Owns about 1.400 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oil fields, 5 roflperles at 
Tulsa. Okla., Port Arthur, Dallas and Port Neches, Tex. (near Beaumont), 
and Lockport, 111., and one building at Bayonne, N. J., tank steamers, 
barges, &o. V. 88, p. 831; V. 86, p. 606; V. 93, p. 1480. Application to 
list, V. 91, p. 960; V. 93, p. 875. . _In Feb. 1912 holders of the $3,000,000 each of stock and bonds of the 
Producers’ OH Co. were asked to deposit the same under an agreement 
providing for an exchange at par for stock and convertible bonds, respec
tively, of Texas Co. V. 94. p.491. In Oct. 1912 deal not consummated.

STOCK.— Stockholders voted May 28 1910 to Increase the authorized 
stock from $18,000,000 to $36,000,000, of which $9,000,000 was distributed 
June 30 1910 as a 50% stock dividend, and on March 4 1911 to Increase tho 
auth. stock from $36,000,000 to $50,000,000. V. 90, p. 1366, 1494, 1618; 
V. 91, p. 1578: V. 92, p. 467. 1440.

Cash Dividend Record, Fiscal Years (% )— Also 50% Stock June 1910. 
'02-03. ’03-04. '04-06. '06-07. ’07-08. ’08-09. ’09-10. ’ 10-11. '11-12. Since.

10 6 12yly. 15 12 12&5ex. 12 10 5 1 H QU.
In Sept, and Doc. 1912, \\i%  quarterly.
DEBENTURES.—Stockholders March 4 1911 authorized $20,000,000 

6% convertible gold debentures, redeem. Jan. 3 1915 or any Int. day there
after at 105 as a whole or In blocks of at least $100,000, and convertible Into 
stock taken at 150 on any Int. day up to Jan. 1915. Sinking fund begins 
Oct. 1915. The debenture agreement forbids the mortgaging of the prop
erty or extensions thereof. Surplus of quick assets Is to be at all times equa 
at least In value to 50% of principal of debentures.

Stockholders in 1911 had the right to subscribe for $12,000,000 6% de
bentures at par, all underwritten or arranged to be sold. Of the remainder, 
$3,1)00,000 are reserved to retire the serial 6% notes of 1910 (V. 91. p. 532) 
and $5,000,000 for future purposes. V. 92, p 398,467,597: V. 93. p. 875.

REPORT.— For year ending June 30 1912 ((V. 95, p. 479). gross earnings 
from sales, &c., $4,529,541; net, after Int. & taxes ($267,072). $3,433,249. 
Sinking fund and depreciation, $771,749; bad accounts, &c., $67,969; deb. 
suspense acct. written off, $389,649; divs. (5%), $1,350,000; bal., sur.. 
$853,882.Pres., .1. S. Culllnan, Houston, Tex.; V.-P., Arnold Schlaet, N. Y ., and 
E. C. Lufkin, NewYork; Sec., James L. Autry: Treas.. R. E. Brooks. N. Y . 
office, 17 Battery Place.— (V. 94, p. 491; V. 95, p. 479, 622, 894.)

T E X A S  &  P A C I F I C  C O A L . — Owns 60,000 acres of coal lands In T e x a s .  
Business consists of mining coal and manufacturing coke, brick, & o, 
Stockholders voted April 20 1910 to Increase the authorized stock f i o r  
$2,500,000 to $3,500,000 but no new stock issued to Dec. 1912.

DIVS.— Dec.’08. Mch.’OO. J 'ne '09. Oct.’09. 1910-11. 1912.
Since Sept.’08 1H 1% 2 stk. 2 6(1XQ -J) lH . l H . l K .U f

Pres., Edgar L. Marston. 30 Broad St., N. Y.— (V. 90, p. 118.)
T E X A S  P O W E R  &  L I G H T  C O .— S e e  p a g e s  1 8 0 - 5 .
T O B A C C O  P R O D U C T S  C O R P O R A T I O N .— S e e  p a g e  1 8 8 .
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180 INDUSTRIAL STOCKS AND BONDS. [V o l . XC V I.

M ISC E L L A N E O U S C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

T obacco Products Corp— Com stock $30,000,000_____
Pref (p & d) 7% cum red 120 after 3 years $20,000,000____

Underwood Typewriter Co— Common stock $0,000,000 auth Preferred 7% cum (d A d) red 125- _ .
Union Bag & Paper— Pref stock (p A d) 7%  cumufa~t"ivc'I'~
• . First mortgage $5,000,000 gold red 105 slnklngfund-Eq-xc'' 
Union El L & P, St Louis— 1st M g (other bds text)-.AlSt.c* 

Ref A ext M$50,000,000 g red 110 begMay’ 18-Ba&MSt.xc*Union Ferry—Stock___________
First mortgage gold redeemable at 110 since" Nov T 189511

Union Natural Cias Corp— Stock $9,000,000.........................
Collat tr gold M due $300,000 yrly Sept 1 .....................CPi .cOther bonds see text.

Union Oil Co of California—Stock $50,000,000 auth.............
llrst lien M $20,000,000 g callable see text_____Eq.c*Ar
Debenture notes red at 101 A lnt on any Int date________ c

do red 100 H and Interest on any Interest date.CKGuaranteed bonds (sec text)______ _
Union Steel— First A coll mtge $45,000,000 g gu s f__N.c*Ar
Union Stock Yards of Omaha—Stock $7,500,000...............

I;lrst mortgage $5,000,000 redeemable 105____________ CC
Union Switch & Signal—Common stock $4,500,000 auth___

Preferred (not. as to assets) stock (see text)______________-
First consolidated mortgage____________________________

Union Typewriter— Common stock_______________ _________
First 7%  preferred (p & d) stock cumulative____________
Second pref (p A d) stock 8% cum $(i,000,OoO auth------
Notes $5,000,000 gold rodeomablo at 101_________________

United Bank Note Corporation—See American Bank Note Co

Date
Bonds

1905
1902
1908
1890
1904

1911
1912 
1912
Var
1902

1898

1913

Par
Value

$100
100
100 
100 
100 

1,000 
1,000 
1,000 

100 
100 &c 

100 
1,000

100 
100 &c 

1,000 
1,000

1,000 Ac
100
50
50

1,000
100
100100

1,000

Amount
Outstanding

Rate
%

When
Payable

$16,000,000
10.000,000
8,500,000 See text Q—J
5.000.000 7 in 1912 Q—J

11,000,000 See text Q—J3,777.000 5 g J A J
6,202,000 5 g M A S
6.379.000 5 g M A N
3,000,000 3 in 1912 See text.
1,200,000 5 g M A N
9,000,000 10 In ’ 12 Q—J 15
1,200,000 6 g M A S

31,012,200 7.2 In ’12 Monthly.
6,100,00(1 5 g j A J
1,000,00(1 6 g Q— F
1.000.00C 6 g Q—F
6,714,000 5

34.605.00C 5 g j A D
7.496.30C 6 In 1912 Q—M700,0001 5 \! A N
4,346,279See text Q—J

5 5 0 ,0 0 CSee text Q—J17,000 5 g J A J
lO.OOO.OOOiSee text A A O
4,000,000 See text Q—J
5,000,000 See text Q—J
4,000,000 5 g J AJ 15

Last Dividend 
and Maturity

Jan l 1913 1% 
Jan 11913 l % % 
Oct 15 ’ 12 1% 
July 1 1930 
Sept 1 1932 
May 1 1933 
July 15 1912 1 y2 
Nov 11920 
Jan 15 ’13 2 IS 
Sept 1 ’ 13-TG
Feb 20 ’ 13, 60c 
Jan 21931 
May 1 1913 
Aug 11913 
Various 
Dec 1 1952 
Dec 1*12, 1 J4% 
May 1 1931 
Jan 10 '13,3%  
Jan 10 ’ 13, 3% 
July 1913 
Oct 1 1907.3% 
Jan 2 ’ 13, 1 K % 
Jan 2 ’ 13. 2% 
Jan 15 1916

Checks mailed 
do

Check from Co’s office 
17 Ilattery Place, N Y 
New York or St Louis 
30 Broad St, New York 
Company's Office, Bltlyn 
Corn Exchange Bk, N Y

Places Where Interest and 
Dividends are Payable

Colonial Tr Co, Plttsb
Los Angeles 
Sec text
New York & Los Ange’es 

do do
New York Trust Co, N Y

Checks mailed 
do

Fidelity Tit A Tr Co,Pitt 
Check from Co’s office 

do do
do do

New York

T R E N T O N  P O T T E R I E S  C O — See issue Oct. 1912.
U N D E R W O O D  T Y P E W R I T E R  CO.— ORGANIZATION.— Incorp. in 

Delaware Mch. 8  1910 and took over New Jersey Co. of same name and In
corporated branches, paying $3,550,000 cash and $8,500,000 common stock. 
V. 90, p. 632. Manufactures “ visible” typewriter. V. 8 6 , p. 1359. Fac
tory, Hartford, Conn. No bonds.

STOCK.— No mtge. without consent of 75% of each class of stock 
Entire voting power, now vested In common stock, to be vested In pref 
stock whenever two quarterly pref. dlvs. are In default. Out of net profits 
annually before payment of dlvs. on common stock, $1 0 0 ,0 0 0  must be set 
aside as “ special surplus capital reserve” fund, and after3 years used to 
retire pref. shares at or under 125,and, If necessary, to pay dividends there
on. No dlvs. In excess of 4% on common stock while this fund, In cash or 
pref. stock retired. Is less than $1,000,000. V. 90 n. 788.

DIVIDENDS.— On pref., July 1 1910 to Jan. 1 1913, 194% quar. On 
com. stock, 1% July 11911; Oct. 2 .1 % ; 1912,4% (Q.-J.); 1913, Jan., 1%; 
Y . 92, p. 1315.

EARNINGS.— Report for cal. year 1911, In V. 94, p. 625, showed total 
net Income, $1,447,170; dcprcc’n, $169,573; spec, surplus capital reserve, 
$176,357; pref. divs. (7%), $350,000; com. dlvs. (3%), $255,000; bal., 
sur., $496,240.
^.OFFICERS.— Pres., John T. Underwood; 1st V.-P. and See. pro tem, 
Chas. W. Hand; Treas., De Witt Bergen. Office, 30 Vesey St., N. Y. 
— (V. 92, p. 799, 1315, 1503; V. 94, p. 566, 625.)

U N I O N  B A G  & P A P E R  C O . ( T H E )  — ORGANIZATION.— Incorporated 
In New Jersey on Feb. 27 1S99 as a consolidation. V. 6 8 , p. 33, 430; V. 69, 
p. 182: V. 71, p. 545; V. 82. p. 937: V. 84. p. 8 6 6 : V. 8 6 . p. 977; V. 8 8 , 
p. 1066; V. 94, p. 921, 1191; rights of stock, Ac., V. 6 8 , p. 675.

STOCK.— Com., $16,000,000: par, $100. Preferred, see table above. 
DIVIDENDS.— {1899. 1900 to 1905. 1906. 1907 to O ct.'12.

On preferred, per cent..........1 3)4 7 yearly. 6  k 4 yearly (Q.-J )
In Jan. 1913 the dividend was omitted. V. 95, p. 1547.
BONDS.— As to bonds of 1905 ($5,000,000 auth.), see V. 80. n. 2402 

V. 81, p. 269, 564; V. 87, p. 1667; V. 8 8 , p. 1201. Bonds numbered from
3,600 upward are tax-free In New York in owners’ hands. V. 91 p. 99 
V. 94, p. 921. Bonds assumed, $230,000; purchaso obllg., $1,020,833.

REPORT.— Year ending Jan. 31 1912, with bal. sheet, was In V. 94, p. 
979, showing: Net earns., $1,017,835; Int. on bonds A notes, $202,480; dlv. 
on pref. (4%), $440,000: sink, fund, deprec., Ac., $236,360; bal., $138,995.

OFFICERS.— Chairman of Board. L. G. Fisher; Pres., Edgar G. Barratt; 
V.-Ps., J. A. Kimberly Jr., C. R. McMillon; Treas., E. S. Coleman; Sec., 
James F. Bush. Offico, 17 Battery PL, N. Y.— (V. 95, p. 1547.)

U N I O N  E L E C T R I C  L IC it I T  &  P O W E R  C O . .  S T .  L O U I S .— ORGANIZA
TION.— Incorp. In Missouri In June 1902. V. 77. p. 40, 774. Does prac
tically all of the electric-lighting business of St. Louis. Has a 10-year con
tract with St. Louis Transit Co. to supply about 16,000 kilowatts and con
tract to supply public city electric lighting till Sept. 1 1920. North Ameri
can Co. owns praotlcally all of the outstanding stock. V. 80, p. 1000 
Decision July 1912, V. 95, p. 549.

Securities—- Date. Interest. Outstand’g. Maturity.
Imp. L. II. A P. 1st M. 5s(cash dep. to redeem these) $19,000 Apr. 1 1930
Mo. El. Lt. A Power 1st m.......... .1891 6 Q.F. 600.000 May 11921
Mo. Ed. 1st cons. M „ $3,198,00011897 5 g. F.AA. 3,198,000 Feb. 1 1927 

gold______________________ c */ Interest In St. Louis or New York.
U. E. L. A P. 1st M. ($10,000,000 authorized Issue), see table above.
Ref. A ext. M. ($5O,OO(),0OO authorized Issue), see table above.

STOCK.— Total auth. Issuo, $18,000,000; outstanding Juno 30 1912, $9,
885,000 (par $100); $161,075 reserved for exchange for outstanding Missouri- 
Edison Electric stock. V. 85, p. 1007, 1466.

DIVIDENDS PAID (Q.-J.) .— 1906 and 1907, 5%; 1908 to Jan. 1913, 
6 %: Dec. 31 1910, 1.9% extra.

BONDS.— In 1908 filed a refunding and extension mtge. for $50,000,000. 
Of the bonds, $6,379,000 have been sold, $10,000,000 are reserved to 
retire underlying bonds and the remaining $33,621,000 arc Issuable for not 
over 85% of cost of extensions and Improvements, on condition that the 
net earnings shall have been 50% In excess of Interest on bonds, lncl. those 
proposed to be Issued. V. 8 6 , p. 232, 1163; V. 87, p. 1425, 1537.

EARNINGS.— Year ending Dec.31 1911: Gross, $3,602,666; net, after 
taxes, Ac., $1,647,116; Interest on bonds, Ac., $850,878: dlvs. (6 %), 
$593,100; bal., sur., $203,138. Year 1910. gross, $3,371,520; net. after 
taxes, Ac., $1,604,309. Year ending Juno 30 1912, gross, $3,634,876; net, 
$1,710,225; int. accrued, $857,568; bal., sur., $852,657.

OFFICERS.— Pres., J. D. Mortimer; First V.-P., A. C. Einstein; 2d
V. -P ., Breckenrldge Jones; 3d V.-P., Festus J. Wade; Sec. and Treas.,
II . Spoehrer. N. Y. office, 30 Broad St.— (V. 94, p. 1769; V. 95, p.549.

U N I O N  FERRY.— Operated five ferry lines between N. Y. and Brooklyn, 
of which 2 discontinued July 28 1912. 19 ferryboats, real estate. Ac
Fares Increased, V. 87, p. 1517; V. 93, p. 538.

In 1909 $700,000 bonds had been purchased and canceled, reducing Issue 
to  $1,500,000, and In Jan. 1910 $300,000 was acquired. V. 90 /p . 1 1 4  

DIVIDENDS.— 1 ’98. '99. ’00 to Jan. ’08. '09. ’ 10. ’ l l .  1912
P ercent____ ___ _____ J 3)4 3 2  yearly 3 3 3  '3  '

EARNINGS.— Year 1911. gross, $613,220; net, $163,482. In 1910 
gross, $819,114; net, $251,963. V. 94, p. 285. ’

Pres., J. D. Fairchild; Sec. A Treas., BenJ. .J. Downer.— (V. 95, p .  180.) 
U N I O N  N A T U R A L  G A S  C O R P O R A T I O N .— ORGANIZATION, Ac.—  Incorp. In Delaware May 24 1902 and acquired various gas properties In 

Penna. and Ohio. On Dec. 31 1911 owned 492,253 acres of gas lands and 
also one-halt Interest in 55,534 acres in W. Va., through ownership of Re
serve Gas Co. stock.

DIVIDENDS.— Dividends 1903 to 1906, 8 % yearly; Jan. 1907 to Jan. 
1913, 10% yearly (2)4% Q.-J.). _

BONDS.—As to collat. trust 6 s, sec V. 79, p. 790, 1026, 1334. Bonds 
of subsid. cos. Dec. 31 1911, $1,082,000, Include $523,000 first 5s due 
Dec. 1 1921: lnt. J. A D. at Cleveland Trust Co.and $46,000 Elyria Gas A 
Electric (is due Sept. I 1921.

REPORT.— Report for cal. year 1911 in V. 94, p. 695. In 1912, gross 
earns, (all sources), $4,431,310; gas and electricity, $865,130; oper. exp., 
drilling, Ac., $1,618,660; int. on bonds, Ac., $252,237; div. (10%), $900,
000; deprec., $600,030; bal., sur., $195,251.

Pres., T. N. Barnsdall; V.-P. and Gen. Mgr., E. P. Whitcomb; Sec. A 
Treas., W. R. Hadley. Office, Farmers’ Bank Bldg., Pittsburgh, Pa.—  
(V. 94, p. 491, 695; V. 96, p. 494.)

U N I O N  O I L  C O . O F  C A L I F O R N I A . — ORGANIZATION.— Incorporated 
In California In Oct. 1890 and produces fuel oil, refined oil, gasoline, kero
sene, benzine, distillates, lubricants and asphaltum, which lt distributes

throughout a large part of the Pacific Coast of the United States, Canada 
and South America. Owns or controls "more than 600 miles of modern pipe 
line (including Producers’ Transportation Co.), extending from three sepa
rate tidewater ports to the four great oil-producing sections of the State; 
and controls and operates three modern rcllncrles, a large fleet of oil-carrying 
vessels, with a capacity of over 500,000 bbls., 239 stationary tanks, with a 
storage capacity of 11,421,875 bbls. for crude oil; also its own pipe line 
across the Isthmus of Panama. Its oil properties aggregate over 200,000 
acres, distributed In all the important oil-producing centres of California.

In Nov. 1912 tho General Petroleum Co. acquired the controlling Interest 
in the stock previously held by tho United Petroleum and Union Provident 
companies. V. 95, p. 1407, 1478.

STOCK.—So long as any of tho “ first lion”  bonds aro unpaid, tho com
pany agrees not to pay any dividends unless not incomo shall bo at least 
twice the interest charge.
• DIVIDENDS.—In August 1908 a stock dividend of 200% was declared 

and the annual dividend rate, then 15% per annum, was made 6% per an
num on the increased stock; in Nov. 1910 tho rato was raised to 7.2% per 
annum, or 60c. per share monthly. V. 87, p. 551; V. 91, p. 1265.

BONDS.— First lien 5% 20-yr. bonds, auth. $20,000,000; Initial Issue 
$5,000,000; reserved for future Issue at not exceeding $2,500,000 yearly, for 
development, betterments and new acquisitions, provided the net Income 
for the preceding calendar year shall be at least 3 times the annual Interest 
charge, including bonds so to be Issued, $6,665,000; reserved to retire $7,
335,000 guaranteed bonds of subsidiary cos. (see V. 92, p. 1373), also $1,
000.000 6% deb. notes of Union Oil Co., due May 1 1913. $8,335,000. 
V. 93, p. 109, 168: V. 92. p. 1373, 1503, 1611. In Aug. 1912 sold $1,000, 
000 1-year 6%'gold notes secured by $1,334,000 first lien 5s. V. 95. p. 549.

Sinking fund, beginning May I 1912, shall In each year be sufficient to 
retire at 102)4 and lnt. at least $250,000 bonds; as an entiro issue at 105 
and int. on any int. dato on 30 days’ notico.

The principal and Interest are payablo in N. Y. City or Los Angeles, 
without deduction for any tax; may also be made payable In London, Ber
lin, Frankfort-o-Maln, Amsterdam, Paris and Switzerland.

Underlying Bonds for which First Lien Bonds Arc Reserved.
Bonds— Interest. Outstanding. Maturity.

Mission Transp. A Rcfln.rCo. lstM.5 M A N $679,000 ““
Union Transportation Co. 1st M ..5  F A A 2,329,000
Union SS.Co.lst M.,due$50,000 s-a.5 J A J 300,000
Producers Transporta’n Co. 1st M.5 J A J  2,806,000
Lakeview OH Co. 1st M................... 6 M A N  500,000 .

The United Steamship Co’s bonds ($150,000) are not guaranteed.
REPORT.— For cal. year 1911 In V. 94, p. 625.

Results 0}  Operations for Calendar Years.
1911. 1910. 1909.

Gross earnings---- $15,974,259 $12,s^8,679 $9,687,339
Depreciation charged.-. $805,658 $619,253 $495,375
Bond Interest____ 124,305   ___________
Other expenses__  11,679,384 1/8,946,863

Nov 1 1921 
Feb. 1 1923 
To Jan. 1916 
July 1 1921 
By Nov. 1 1913

1908.
$9,197,251

$436,471
6,536,788 5,737,847

Net earnings...............$3,364,911 $3,262,563 $2,655,177 $3,022,933
Dividends ................ (7.2)2,181,048(6.2)1703617 (0)1,477,768 1,240,178

Balance, surplus.........$1,183,863 $1,558,946 $1,177,409 $1,782,755
DIRECTORS.— Lyman Stewart (Pres.), Los Angeles; W. L. Stewart 

(1st V.-P.), J. S. Torrance (2d V.-P.), Robert Watchorn (Treas. and Asst, 
to Pres.), Giles Kellogg (Sec.), F. C. Bolt, W. It. Staats, W. G. Tubby, 
W. W. Orcutt, F. A. Garbutt, I. W. Heilman. General office, Oleum (P.
O. Rodes), Contra Costa County, Cal.; branch offices. Los Angeles and San 
Francisco.— (V. 94, p. 625; V. 95, p. 549, 1407, 1478; V. 96, p. 423.)

U N I O N  S T E E L  C O .—The United States Steel Corporation, which took 
possession as of Deo. 1 1902, owns the entire $20,000,000 stock, guaranteeing 
$45,000,000 of 5% bonds. See V. 75. p. 1359, 1150; V. 74, p. 100.

Plants at Donora and Sharon, Pa., with dally capacity as follows: 5 blast 
furnaces 2,500 tons; 24 open-hearth furnaces, 2,400 tons; 3 blooming, slab
bing and sheet bar mills, 4 rod mills, 800 tons; 2 wire and nail mills, 7,000 
kegs- 1 plate mill, 400 tons; 1 tin-plate plant, 3,600 boxes; 2 sheet plants, 
1 by-product coke plant (212 ovens), 1,000 tons.

Coking coal property In lower Connellsvllle district, 4,740 acres of coal and 
610 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers.

The Sharon and Penobscot mines (In fee) and Donora and Sweeny mines 
(leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore.

BONDS.— The 1st and coll. 5s of 1902 ($45,000,000 authorized issue) 
are guaranteed principal and Interest by the U. S. Steel Corp., and are 
secured by all the property of the company. Including the Sharon Steel stock 
•acquired. They arc subject to call since Dec. 1 1907 at 110 and Interest. 
Of the bonds, $43,832,000 have been Issued, of which $9,227,000 were held 
alive In sinking fund on Jan. 1 1912; remainder are to be used to retire un
derlying bonds and for future purposes. An annual sinking fund payment 
of 2% of the amount of bonds outstanding. V. 7o, p. 1150; V. 76, p. 107, 
546. Guaranty, V. 76. p. 709.

Underluina bonds— Date. Interest. Outstand'g. ftfaturity.
Sharon Cokef 1st M*, callable-----1901 5 g J  A D  $422 006 Dec 2 1931
— (V. 78, p. 1171, 1227; V. 83, p. 912; V. 91, p. 721; V. 92, p. 1247.)

U N I O N  S T O C K  Y A R D S  O F  O M A H A  — ORGANIZATION.— Incorpor
ated In Nebraska In Dec. 1887. Owns about 220 acres of land at South 
Omaha, covered with plant, Ac., and other real estate. V. 92, p. 1378. 
Dividends since 1897 6% y’ly- Of the 1st 5s of 1911 ($5,000,000 auth. Is
sue), $700,000 have been sold, remainder reserved tor lmprov’ ts and addi
tions, $1,200,000 at cost and $3,100,000 at 75% of cost. V. 92. p.1378. 
1315. Report for year ending Nov. 30 1912, in V. 96, p. 282, showed: 
Gross, $793,366; net, $634,435; deprec n, $125,000; dlvs. (6%), $449,778; 
bal., sur., for year, $59,656. Surplus Nov. 30 1912, $474,714. Pres., 
R. J. Dunham; Sec. and Treas., J. C. Sharp. Office, South Omaha, Neb. 
— (V. 92, p. 530, 1315, 1378, 1705; V. 94. p. 71,276; V. 96, p. 207, 282.)

U N I O N  S W I T C H  & S I G N A L  C O .— ORGANIZATION.— Incorp. In Pa. In 1882. Plant at Swlssvale, Pa. V. 68, p. J71; V . 67, p. 738.
STOCK.— Pref. Is entitled to 6% ahead of common, then )*% for every 

1% on com. until 12% Is reached; then both share alike. V. 84, p. 453; 
V. 91, p. 1040, 1333, 1635, 1715; V. 92. p. 602; V. 93, p. 414.

DIVS. (since 1898)— 1 ’99. ’00. ’01. ’02. ’03. ’04-’00. ’07-’ 12. 1913.
On preferred_________ %\  6 7 H  8 8 9 10 y ’ ly. 12 y ’ly. 3 , - , - , -
On com m on_________ %J 0 3 4 4 6 8 y ’ly. 12 y ’ly. 3 , - , - , -

AIso 60% in common stock In Jan. 1911 and 10% in Jan. 1913 on both 
common and prof, stocks.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Feb., 1913.] INDUSTRIAL STOCKS AND BONDS. 181

MISCELLANEOUS COM PAN IES  
[Eor abbreviations, &c., see notes on first page]

United Box Board— (Concluded) —
Securities to be issued by new company—

Common stock 515,000,000 autti-------------------------------------
Prcf stock 6% non-cum 53,750,000 red 110------ - - - - - - - - - 

United Cigar Manufacturers Co— Common stock $20,000,000
Preferred stock (p & d) 7% cumulative 5 5 ,000 ,000 ............-

United Cigar Stores Co of Am— Common stk 530,000,000 auth
Pref stock (p & d) 7%  cumulative $5,000,000 sec text------

United Drv floods Cos— Common stock $35,000,000 auth------
Preferred stock (p & d) 7%  cum $16,000,000 authorized.. 

United Elec Co of N J— See “ Electric lty ”  Section.
United Fruit— Stock $45,000,000 authorized........................

Serial debs (for Nlpc Bay Co) gold redeem 103 since 1910.. 
Debentures gold s f $425,000 due yearly begin '14.xc*& r* 
Debentures g s f drawn 101 1-10 y ’ ly beg July’ 16 OB.c*&r* 
Debentures g s f drawn 101 1-10 y 'ly  beg July’ lG.OB.c* &r* 
Nor R y of Costa Rica 1st M g red 105 s f & lnt guar.OB.c*

United flas Improvement Co (The)— Stock $55,520,700------
United Shoe Machinery Corp—Common stock $35,000,000..

Preferred stock 6%  cumulative $15,000,000 (see text)------
U S Cast Iron Pipe & Fdy Co— Com stock $15,000,000 auth.

Preferred stock 7%  non-eumulatlve_______________________
American Pipe & Foundry first mtge $1,500,000 sink fund
DImmick Pipe first mortgage gold....................................—

United States Envelope— Common stock $1,000,000----------
Preferred stock (p & d) 7%  cumulative $4,000,000--------
1st M $2,500,000 g part due yrly red 104 aft. Dec. ’ 19-OB.c* 

United States Express— Stock------------------------------------------

Date
Bonds

1907
1909
1911
1911
1900

1898
1907

1908

Par
Value

$100
100
100
100
100
100
100
100
100 

500 &c 
500 &c 
500 &c 
500 &c 

1,000 
50 
25 
25 

100 
1,000

100
100

1,000
100

Amount
Outstanding

$14,000,
2,583,

15,604,
5,000

27,162
4,527,

14,427,
10.787,
36,594,

960,
4,250,
1.500,
2.500, 

422,
55,502,
28.599,

9.545,
12,106,
12,106,

888,
179,
750.

4,009,
1,850,

10,000,

000
160
000
000
,000
,000
500
,300
,300
,000
,000
000
000
000
950
434
200
300
300
087
000
000
000
000
000

Rate
%

4 In 1912
7 in 1912 
See text 
See text
8 In 1912
7 In 1912
See text

5 g 
4 H  g 
4M  g 
4 H  g
8 K

8 In 1912 
6 in 1912 
See text 
See text

6
6 g

See text 
_ 5 g
See text

When
Payable

Q— F 
Q— M 
Q - F  
Q— M 
Q— F 
Q— M

Q— J 15 
J & D 
J &
J &
J &
M & 
Q— J 15 

Q—J 
Q— J 
Q— M 
Quar

J & J
J & J
M & S
.1 & I)
M & N

Last Dividend 
and Maturity

Feb 1 ’ 13 1%
M ch 1 M3. 1 V, 
Feb 15M3.1 % %  
D e c l6 ’ 12,l H %  
Feb 1 ’ 13, 2%  
M ch 1’ 13,1 54%
Jan 15 ’ 13, 2% 
June 1 1913-18 
July 1 1923 
July 1 1925 
July 1 1925 
Sept 1 1915 
Jan 15 ’ 13.
Jan 4 1913,2%  
Jan 4 ’ 13. I X  
Dec 1 1907 1% 
Jan 15 ’ 13 1% 
July 1 1928 
Jan 1 1917

2%

M ch 1 M3 7 X %  
Deo 1 1913-34 
May 1 5 ’ 12 3%

Places Where Interest and 
Dividends are Payable

Check from Co's Office 
do do

Checks mailed 
do

Company's office, Boston 
do do

Old Col T r Co,Bos; & Lon 
do do
do do

Old Colony Tr Co, Boston 
Philadelphia Office 
Check from Co’s office 

do do
Office, 71 Broadway, NY 

do od
Chattanooga, Tennessee 
Birm Trust & Sav Co
Old Colony Trust Co, Bos 

do do
Office 2 Rector St, N Y

R E P O R T — Report for cal. vear 1911 in V . 94, p . 696. In 1912 surp. 
over lnt., $1,004,731; cash divs. (1 2% ), $541,682. In 1910, gross, 
$6,259,093; In 1909, $2,625,133. ,

Pres., George Westlnghouse; See. and Treas., James Johnson. Office, 
Swlssvale, P a — V . 94, p .634. 6 9 6 ,  771, 921; V . 95, p . 549, 1688.)

UNION TANK LINE CO.— See page ISO.
UNION TYPEW RITER.— Organized In 1893 In N. J .; re-lncorporated 

in New York In May 1909 V. 88. p .  752. 1377; V. 89. p. 925. A combina
tion Including W yckotl, Seamans & Benedict (Remington), Yost Writing 
Machine, American Writing Machine (Callgraph), Monarch, Smith Premier 
and Dcnsmorc T y p e w r i t e r  cos. V. 79, p .  1481. Decision, V. 84, p. 630.

D I V s —  V95. ’96. ’9 7 .- ’99. ’00. ’01. ’02-’07. '08 .-M 1. 1912. 1913.
1st prcf - - % r 7 7 7 y ’ly 7 7 7 y ’ ly 7 y ’ly Below Jan., 1 H
2 d pref .% }  6 6 8 y 'ly  16 16 8 y 'ly  8 y ’ly Below Jan., 2
Com. s t o c k ....................- - -  - -  6 y ’ ly 0 --------  ------

In 1912, on 1st and 2d pref., April (seml-ann.), 3 X %  and 4 % : July 
and Oct. (quar.), 1M %  and 2 % .— V . 94, p. 1703.

N O TES.— Of the 5%  notes o f 1913 ($5,000,000 authorized), $4,000,000 
were sold to retire the notes duo Jan. 15 1913 (about $2,705,000) and for 
working capital. N o lion on property whilo any are out. V. 95, p. 66.

R E P O R T  for year ending Dec. 31 1911, with balance sheet, in V. 94, p. 
979, showing: Profits, $1,722,573; lnt. charges, less lnt. rec’d. $134,227. 
deprec’n, $249,243; dlv. on 1st pref. (7 % ), $280,000; dlv. on 2d pref. (8 % ). 
$400,000; balance, $659,103.

Chairman, Clarence W. Seamans; Pres., J . W . Earle; Sec., Geo. IC. Gll- 
luly, 280 B ’way, N .Y . Offico, Jersey City, J .N .— (V. 94, p . 1703 V.96,
P'UN ION TANK OIL CO.— See page 188.

UNITED BANK NOTE CORPORATION— See American Bank Note Co.
U N I T E D  B O X  B O A R D  C O . — See issue o f  O ct .  1912.
UNITED CIGAR MANUFACTURERS CO.— ORGAN IZATION .— In

corporated In N. Y . April 28 1906. V . 84, p. 802; V. 94, p. 213, 357, 1388.
In Feb. 1913 preliminary arrangements had been made with M . A . Gunst 

& C o. to consolidate their business with the United C o. as o f Jan. 1 1913. 
V . 96, p . 494. , , t

STOCK.— Pref. stock cannot be increased or mtge other than purchase 
money mtge. created without consent of three-fourths of pref. stock. Pref 
shall have no voting power except while default for at least two quarterly 
dividends continues. Of the common stock, $5,356,500 Is In a 5-year 
voting trust ending Dec. 1 1914. V. 94, p. 1388.

D I V I D E N D S . — On com ., 1909, 5 % ; 1910, 6 % ; 1911, 4X % \  1912. 4%  
(Q .-F .); 1913, Feb., 1% .

R EPO RT.— Report for year ending Dec. 31 1912, in V . 96, p. 419, 
showed: Gross earnings, $2,70">,K24; profits, $1,323,542; other income, 
$211,013; lnt. on loans and deposits, $139,588; dlv. on pref. stock (7% ), 
$350,000; div. on com. stock (4 % ), $618,120; net profits, $406,847.

O FFIC E RS.— Pres., Jacob Wortheim (to retire Apt. 1); Treas., Geo. L. 
Storm. Office, 1018 and 1020, Second A ve., N . Y .— (V. 96, p. 4 1 9 ,  494.)

UNITED CIGAR STORES CO. OF AMERICA.— ORGAN IZATION .—  
Incorporated In N. J . July 25 1912, as successor, per plan V .95, p. 241, of 
Corporation of United Cigar Stores (which owned the entire stock and funded 
debt of the old United Cigar Stores Co. See V . 94, p. 1451, 1386, 1122; 
V. 93, I). 1108. 1122; V. 88. p . 1132.) Holders of Corn, of United Cigar 
Stores stock received 300% in new common and were allowed to subscribe 
at par for 50% ($4,527,000) new pref., which was underwritten, the $3,
600,000 50-yr. 6%  bonds of the Corp. of United Cigar Stores being acquired. 
Retails cigars, cigarettes, tobacco, &c.; reported early In 1912 as having 
over 700 stores in various parts of the country. The control of the prede
cessor company, then held by the American Tobacco Co., was distributed, 
among the latter’s common stockholders under the disintegration plan or
dered by the U. S. Supreme Court on May 29 1911 (V. 93, p . 1122).

STOCK.— Dividends on prcf. stock are cumulative from Sept. 15 1912. 
Has equal voting power with common. In case of voluntary liquidation, 
the prcf. stock lias pref. right to $140 a share and divs. A special surplus 
fund out of net profits may be used after Jan. 1 1916 to redeem prcf. stock 
at prices not exceeding $140 per share.

D IV ID E N D S.— First quar. div. on pref., \ M % , paid Dec. 16 1912, and 
on com ., 1J4% . and X %  extra, paid Feb. 15 1913. V. 96, p. 66.— (V. 95, 
p. 1478; V . 96, p . 66.)

UNITED DRY GOODS COMPANIES.— ORGAN IZATION .— Incorpor
ated In Delaware May 21 1909 and acquired control o f the Associated 
Merchants' Co., which owns $4,500,100 of the $9,000,000 stock of the II. B. 
Clnllin Co., the business of James McCreery & Co. (23d and 34th Sts.), 
Stewart & Co. of Baltimore (formerly Posner Bros.), 2,000 shares ($200,000) 
of the $250,000 common stock of C. G. Gunther’s Sons (furs). New York 
(V. 90. p. 773); J. N. Adam & Co. of Buffalo, N. Y „  and $2,400,000 of the 
$3,000,000 debenture bonds, $2,000,000 of the $3,000,000 Income bonds and 
800 of the 1,000 shares of stock of the O’ Nclll-Adams Co. also purchased 
Ilahne & Co., Newark. N. J .; Powers Mercantile Co. of Minneapolis; 
William Ilcngcrcr Co. of Buffalo, and Stewart Dry Goods Co.. Louisville. 
In 1910 acquired control of Lord & Taylor. V. 91, p. 42; V. 92. p. 193.

STOCK.— Remaining common and pref. stock Is Issuable for cash at not 
less than par and 120, respectively. V. 91, p. 42, 158.

No bonds can be Issued without the consent of s4  of each class of stock.
D I V I D E N D S — On p r e f . .  S e p t .  1 1909 t o  M c h .  1913, 1M % q u a r .  On 

com . stock, Nov. 1 1909 to F e b .  1912, 2%  q u a r .  (8% yearly). V .  92, p.961.
R EPO RT for half-year ending July 15 1912 was in V . 95. p. 016;
Pres., John Claflin, 224 Church St., N. Y .— (V. 94, p. 552: V . 95. p . 616.)
UNITED EL. L. & POWER CO., N. Y.— Sec Consolidated Gas.
UNITED FRUIT CO.— ORGAN IZATION .— Incorporated In N. J. on 

March 30 1899 to carry on tropical fruit business. Litigation, V . 95, p . 116.
Official statement, V. 69, |>- 854. Properties owned, see reports, V. 71, 

p. 1011, 1020: V . 73, p. 1060. and V. 77. p. 2096: V. 79. p. 2475; V. 85, 
p . 1281; V . 74. p. 1095; V . 75. p. 621; V . 89, p. 1354; V .91, p .878; V . 95, 
p . 549, 822. Northern R y. of Costa Rica, 347 miles, see V. 71, p. 1067; 
V . 80, p . 223; V . 81, p. 618.

In Juno 1907 the outstanding $3,500,000 Nlpc Bay common stock was 
acquired, per plan V. 84, p. 1057; first dividend, 4 % , paid Sept. 15 1910. 
V. 91, p. 41. The Nlpc Bay Co. has outstanding $2,000,000 prcf. stock and 
$3,207,000 of 1st M. 5-year 6% gold coupon notes, clue June 1 1914. and 
$3,566,000 6%  10-year debs, due June 1 1917 (V. 95. p. 424). V . 88, p. 
454, 569; V. 82. p. 1382: V. 81. p. 215. 1378: V . 92, p. 1569.

STOCK.— In Aug. 1912 Issued $730,600 for banana farms and proper
ties In Costa Rica. V. 95, p . 549. Stockholders on Sept. 5 1912 author
ized an Increase In the stock from $35,000,000 to $45,000,000. stockholders 
being allowed to subscribe for $6,099,000 new stock at 150, payable 10% 
on or before Sept. 26, 40% Oct. 26 and 50% Dec. 14 1912, Increasing tho 
amount outstanding to $36,594,300. V . 95, p . 366, 685, 822. ^

DIVIDEN DS.—  lO ct. 1899. 1900. 1901. 1902 to J an .'07. Since
P ercent-------------------J 2 X  10 8 7 yearly. 2 quar.

Also, from accumulated surplus, Aug. 1908, N ov. 1909, N ov. 1910 and 
Dec. 1911, each, 10% , applicable to purchase of new stock at par. V .9 3 , 
p. 1390.

DEBENTURES.— The 4 X %  gold debentures will have annual sinking 
fund beginning In 1914 for 1909 Issue and In 1916 for the others, which will 
retire l-10th of Issues yearly, the bonds being callable therefor at 101. 
They are to be secured by any new mtge. placed on the property. V . 87, 
p . 1609. 1538; V . 91, p . 1635: V . 93, p . 109, 168.

REPO RT.— Report for year ending Sept. 30 1912. V. 95, p. 1605, 1623. 
Fiscal Net Other lnt. on Dividends Balance,
Year—  Earnings. Income. Bonds,A c. on Stock. Surplus.

1911-12____$4,495,616 $836,497 $424,583 (8)$2,395,788 $2,511,741
1910-11____ 4,277.623 761,117 327.771 (8) 2,164,712 2,546,257

• Also from accum. surp. N ov. 1910 and Dec. 1911, each 10% . 
DIRECTORS.— Andrew W . Preston (Pres.), Minor C. Keith (V .-P .). 

Charles A. Hubbard (Treas.), Bradley W . Palmer (Sec.), John S. Bartlett, 
g nald Foster, Francis R . Hart. K. K . McLaren. W m . S. Spaulding, 

Sheppard G. Schermerhorn, Hugh G . Levick, Henry O. Underwood, 
Eugene VV. Ong, William Newsome and Crawford H. Ellis. General of
fices, 131 State St., Boston. Mass.— (V. 95. p. 1605, 1623: V . 96. p. 423.)

UNITED (IAS & ELECTRIC CORPORATION (CONN.).— See “ New 
York" In "Electric R y. Section." -

(THE) UNITED QAS IMPROVEMENT C O — Organized 1882 In Penn
sylvania: reorganized In 1885. Charter Is perpetual and business Is the 
building, leasing and operating of gas works (see list In 1900, V . 70, p . 1000, 
944). See list and capitalization of operating companies In V . 79, p. 498, 
and editorial, p. 478; V. 79, p. 2090; V . 80. p. 2342; V. 81. p. 977. 1727; 
V . 82, p . 1160. 1444: V. 83, p. 42, 499, 1360, 1541; V. 84, p. 107, 395, 936, 
1112. 1304, 1373; V . 85. p. 44: V. 89. n 1000: V . 90, p. 1682; V . 91, 
p . 219; V. 92, p. 1699: V. 95, p. 116. 819.

STOCK.— Increased In l906 from $36,725,000 to $45,900,250 and In 1909 
to $50,473,350; In 1910 to $55,520,700. V . 89. p. 1600: V . 88, p. 1201.

DIVIDEN DS.— Since 1888 8%  per annum, payable quarterly. In Jan. 
1896 paid extra 15% In convertible scrip; also 10% extra Mch. 1 1910 in 
scrip convertible Into stock to June 30 1910. V . 89, p. 1600, 1546.

EARNINGS.— For 6 mos. ending June 30 1912, gross, $4,003,363, agst. 
$3,886,631 In 1911; net, $3,410,885. agst. $3,335,664; divs. (4 % ), $2,220,
118: sink, fund, $383,062; bal.. sur., $807,705.

REPO RT for 1911. In V. 94, p. 1180, showed: Net profits, $7,223,492 
divs. (8 % ), $4,440,236; sinking fund to retire Phlla. Gas Works Investment! 
$740,500; bal.. sur., $2,042,756. Phlla. gas lease, V .8 4 , p. 1304; V .85,p .44 ;

D IR E C TO R S.— Thomas Dolan (Chairman), Effingham B. Morris, 
Samuel T . Bodlne, Rudulph Ellis, Randal Morgan, William W ood and 
Morris L. Clothier. Pres., Samuel T . Bodine; 1st V .-P ., Randal Morgan 
2d V .-P ., W alton Clark; 3d V .-P ., Lewis Lillie; 4th V .-P ., W . F. Douthirt; 
Sec., Geo. W . Curran. Broad and Arch Sts., Phila.— (V. 96, p. 423.)

UNITED SHOE MACHINERY CORPORATION.— O R G A N IZA TIO N .—  
Incorporated In N. J. V. 80, p. 1862. Properties, V. 68, p. 333, 430; 
V. 74, p. 430; V. 75. p. 851: V. 80. p. 1486: V. 91. p. 878: V. 92. p . 1699.

Government dissolution suit, V. 93, p. 1672, 290: V. 94, p. 284, 1445. 
Now G ovt, suit, V . 96, p . 494. Indictment, V . 93, p. 801, 959; V . 94, p. 
702, 1060, 1445; V. 95, p. 1751; V. 96, p . 423. Report in Canadian in
vestigation Oct. 1912, V . 95, p. 1212.

STOCK.— The preferred Is entitled In the event of dissolution to $35 per 
$25 share and all accrued dividends In preference to the common stock.

D IV IS.—  )1905. 1906. 1907. 1908. 1909. 1910. ’ l l  ’ 12. 1913.
On com m on. %\ 2 8 8 8 8  8 8 8  2 , - , - , -
E xtracash____ . .  . .  . .  2 4 In J u l y ____ _____ ______
Extra stock___J . .  . .  25 - -  10 10 In J u l y ------ ------------------

EARN INGS.— Report for year ending March 1 1912, In V. 94. p. 1445, 
showed: Earnings for year and Increase In value of stock of other companies, 
$5,958,721; divs., $2,858,865: bal., sur., $3,099,856. Earnings of United 
Shoe Machinery Co. were $5,856,033; dividends paid, $2,687,026.

DIRECTORS.— Sidney W . Winslow (Pres.). Geo W . Brown (V .-P .), 
W m. Barbour (V .-P .), E. P. Brown (Gen. Mgr.), Louis A . CoolIdgc(Treas.), 
Edmund Le B. Gardner, J. H. Ilanan, E. P. Howe. E. P. Hurd (V .-P .), 
G. E . Keith, J. C. Kilham, R. Matz, W . F. Robinson (V .-P .), Chas. G. 
Rice, A. R. Turner, Samuc' Well, J. H. Connor, Henry B. Endlcott, 
Frank W ood, William Woodward. Sec. Is II. G. Donham of Boston, 
Albany Bldg., Boston, Mass.— (V. 95, p. 116, 1212, 1751; V . 96, p. 66.)

UNITED STATES CAST IRON PIPE & FOUNDRY CO.— ORGAN IZA
TION .—  Incorp. In N. J. Mch. 13 1899, V. 81, p. 233; V. 69 p .757 : V . 71. 
p. 1124. Properties, rights of stocks, &c., V . 85, p. 157, 1522. In Aug
1911 purchased the DImmick Pipe Co., Birmingham, Ala., V . 93, p. 538.
DIVS.l ’99. ’00. ’01. ’02-’03. ’04. ’05. ’06. ’07. ’08. '09. ’ 10. ’ l l .  1912. 
Pref % } 1H  3 H  0 4 yrly. 4 X  8 7 7 3 X  5 X  6 2 X  Below.
Com . J 0 0 0 0 0 1 4 4 ---------------- None----------------

In June 1912 4% was declared, payable 1% quar. July 15 and Oct. 15
1912 and Jan. 15 and Apr. 15 1913. V. 94, p. 1631.

REPO RT.— Report, with balance sheet, V . 94, p. 1761, showed: Total 
Income, $915,359; Interest on bonds, &c., $138,910; reserves, $63,700; 
previous surplus, $144,881; re-valuatlons account previous year, $184,771; 
prcf. dlv. (4% ), $500,000; balance, surplus, $172,859.

OFFICERS.— Pres., L. R. Lemolne; V .-P ., Geo. J . Long; Sec. & Treas.;
B. F. Haughton, 71 Broadway.

DIRECTORS.— Geo. B. Hayes (Chairman), Colgate H oyt, A . C. Over
holt, B. F. Overholt. F. C. Fuller, A . N. Brady, George J. Long, P. J . 
Goodhart, W . T . C. Carpenter, B. F. Haughton, N. F. Brady, F . H . Ste
vens and L. R . Lemolne.— (V. 93, p. 475, 538, V. 91, p. 1631, 1761, 1769.

UNITED STATES ENVELOPE.— Incorporated in 1898 In Maine. V . 66, 
p. 1003. Capacity 1908 over 20,000,000 envelopes dally. V . 87, p. 1360.

STOCK.— Stockholders were in Feb. 1913 offered tho right to subscribe 
for the $250,000 pref. stock in the treasury at par, payable Feb. 20 1913. 
V. 95, p. 1688

D IVS.— f ’99. '00. ’01. ’02-’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  '12. 1913. 
On p r c f .%1 7 7 5 R 5 y r ly .  5H  6 6 9 H  8 9 H 9 H M c h ,7 H

Extra dlv. paid M. & N. (Included above and aggregating 2 X %  In l9 l2 ) 
and 4 X %  M ch. 1913 have paid in full the accumulated dividends.

BONDS.—The first mortgage 5%  serial gold bonds of 1908 ($2,500,000 
authorized Issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
$2,000,000 were sold (falling due $50,000 yearly from 1910 to 1924, $100,000 
from 1925 to 1929 and $150,000 from 1930 to 1934). V . 87, p .1 3 60 , 
1163. Final $25,000 5s of 1902 were paid Feb. 1912. V . 74, p. 385.
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M ISCELLANEO US COM PAN IES  
[For abbreviations, &c., see notes on first page]

U S Industrial Alcohol— Pref stock 7%  cum guar red text
U S Realty & Improvement— Stock $30,000,000 auth____N

Debentures $13,500,000 g conv to July 1 1908 red 105. N.c* 
U S Reduction & Refining Co— Common stock $6,000,000 

Preferred (p A d) 6%  non-cumulatlve $4,000,000- 
First mortgage gold red 110 sinking fund (see text). N.c* 

United States Rubber— Common ($40,000,000 authorized) 
First preferred (p & d) 8%  non-cum (see text)
Second pref (not as to assets) 6%  non-cum (see text)
Coll trust sink fund mtge $20,000,000 gold red 105- -C e'cA r
General Rubber deben $9,000,000 guar p A l red 1 0 5 ____

U S Smelting, Refining & Mining— Com stock $37,500,000..
Preferred (p & d) stock 7 %  cumulative $37,500,000............
Gold notes $4,000,000.................. .......................................OB.c
(The) Utah Co coll tr g notes gu red 101 beg Apr ’ 15 OB.c* 

United States Steel Corporation— Com stock $550,000,000-.
Preferred (p A d) stock 7 %  cumulative $400,000,000____
Coll trust mtge/redeemable at 115 s f (see text)___Us.c*Ar

$304,000,0001 not redeemable s f (see text)_________c*A r
"Sink fund”  coll tr 2d M $250,000,000 g red (text) . Us.c* Ar 
Illinois Steel non-convertible debentures " A ”  and “ B” __c~ 

do deb $30,000,000 g gu red 105 beg Apr ’ 15Nxc* Ar*

Date
Bonds

1904

1908
1905

1911
1912

1901
1901
1903
1893
1910

Par
Value

$100
100

1,000
100

• 100 
1,000 

100 
100 
100

1.000 Ac
1.000 Ac 

50 
50

1,000 
500 Ac 

100 
100 

l.OOOAcl 
l.OOO&c) 

500 Ac 
500 Ac

1 .0 0 0  &c

Amount
Outstanding

$6,000,000
16,162,800
11,930,000
5.918.800
3.945.800
1.525.000

36.000. 000 
56,619,400

1,641,200
18.000. 0 0 0
9.090.000 

17,553,787 
24,313.72 >

4,000,000
10,000,000

508,302,500
360,281,100
266.238.000
188.102.000

6.900.000 
15.500.000

Rate
%

7
5 In 1912

5 g
See text 
See text

6 K4 in 1912 
8  in 1912
6  in 1912 

6  g
See text
7 In 1912

«
5 In 1912 
7 in 1912

5 g 
5 g

4 X  g

When
Payable

Q— J 15
j V

J A 
Q— J 
Q—  J 
Q— J 

J & D 
J &

Q— J 
Q— J 

F A A 
A A O 

Q— M 
Quar 

Various 
do

M A N 
A A O 
A A O

Last Dividend 
and Maturity

Jan 15 ’ 13 1 *4  
Feb 1 1913 1 y4 

J July 1 1924 
July 1903 1%
Oct 1 1907 1 H 
July 1 1931 
Jan 31 T3 1% 
Jan 3 1 ’ 13 2% 
Jan 31 ’ 13 l  k  
Dec 1 1918 
July 1 1915 
Jan 15 ’ 13 I X  
Jan 1 5 ’ 13 \% 
Aug 1 1914 
April 1 1917 
Mch 29 ’ 13 I X  
Feb 27 ’ 13 1 X 
Apr 1 1951 
Apr 1 1951 
Apr 1 1963 
Apr 1 1913 
Apr 1 1940

Places Where Interest and 
Dividends are Payable

Checks mailed 
Checks mailed 
Office 111 Broadway.NY 
Emplro Trust C o, N  Y  

do do
do do

Office 1790 B’ way, N Y
do do
do do

Central Trust Co, N Y 
First National Bank, N Y 
Checks mailed 

do
Boston, Mass
Office Empire Bldg, N Y

do do
J P Morgan A Co, N Y

do do
do do

Office Empire Bldg. N Y
New York

R E P O R T .— Year ending Dec. 31 1911, with bal. sheet, In V . 94. p. 
555. In 1912, net profits, $727,035; Int. on bonds, & c., $94,895; pref. 
d iv. ( 9 X % ) .  $356,250; deprec., $68,737; bal., sur., $207,152. For year 
ending Dec. 31 1911, net, $722,378.

OFFICERS.— Pres., C. U. Hutchins. Worcester, Mass.; Treas., W m . O. 
Day; Sec., W . M. Wharfleld, Springfield, Mass.— (V. 96, p . 494.)

UNITED STATES EXPRESS.— An “ association”  organized under the 
laws of New York State In 1854; not Incorporated. Operated Deo. 31 1907 
on 30,410 miles of railroad In the United States and Canada and 261,186 
miles of sea lines. U. S. Realty Co., V . 81, p. 269, 564, 977; V . 88, p. 382.

In A ug. 1908 obtained contracts over 15,000 to 16,000 miles of railway 
of the Rock Island system, about 5,000 miles of which was already operated. 
V. 87, p. 484; V. 88, p . 382. Committee, V . 87, p. 756; V . 89, p. 48. 
DIVS.— 1 ’01. ’02 to May’07. 1907. ’08. 1909. ’ 10. 1911. 1912.
S in ce ’OOf 3 X  4 yearly. N ov.,3 4 5 (2 A 3) 6 6 May, 3

The dividend was omitted In N ov. 1912. V . 95, p. 1213.
P A R T IA L  RESU LTS (I. S. C O M M .)

’ 12-’ 13. Gross. ’ 11-’ 12. /12-’ 13 Net ’ 11-’ 12 
July 1 to O ct. 31, 4 months_____ $7,562,176 $7,098,892 $116,579 $180,210

Report for year ending June 30 1912, In V. 95, p. 1330, showed: Gross, 
earnings, $21,131,508; oper. def., $61,013; other income, $340,615; Income 
charges, $46,373; dlvs. (6 % ), $600,000; bal., def., $366,771 Now direc
tors Fob. 12, V. 94, p. 420. Pres., D . I. Roborts.— (V. 95, p. 1330, 1626.)

U. S. IN D U STR IA L A L C O H O L — See page 188.
UNITED STATES LEATHER.— See Central Leather Co.
UN ITED STATE S MOTOR CO.— In Feb. 1913 was being reorganized 

as Maxwell M otor C o. The debenture bonds will be exchanged for now 
a tock, 50%  In 1st pref., 50%  In 2d pref. and 40%  In com m on. AH share
holders paying an assessment o f 24% receive in new stock (1) for old prof, 
and  assess., 24%  In 1st pref., 25%  In 2d pref. and 30%  In common; (2) for 
com m on  and assess., 24%  In 1st pref., 1 7 X %  in 2d pref. and 30%  in com .

UNITED STATES REALTY & IMPROVEMENT CO.— ORGAN IZA
T IO N .— Incorporated In N. J. on May 26 1904 and In May 1906 had acquired 
per plan In V. 78, p. 2019, $32,750,200 of the $33,198,000 common stock and 
$26,596,200 of the $27,011,100 pref. stock of the U. S. Realty A Construc
tion Co. See list of assets, Ac., in V. 80, p . 2340; also statement to N. Y . 
Stock E xch., V . 75, p. 1200. See V. 77, p. 297, 953. 2103, 2396; V. 78, 
p .5 1 : V. 82, p .1274; report, V . 86, p. 1465; V .9 2 , p. 1433; V. 85. p .1344, 
1406; V. 90, p. 307, 633. Owns $403,300 of $2,000,000 Alliance Realty 
C o.stock . V. 81, p. 1798; V . 82, p. 1209; V. 83, p. 822; V. 90, p. 1422.

SECU RITIES.— Of the stock $13,506,000 Is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. In Apr. 1911 the company had purchased $1,354,000 
of the debentures, reducing the amount to $11,930,000. V. 90, p. 24 l, 378.

D IV ID E N D S —  f 1907. 1908. 1909. 1910. 1911. 1912. 1913.
P e r c e n t ................ ...........\ 4 X  4 X  4 X  5 5 5 Feb., I X

E A R N IN G S.— For 8 mos. ending Dec. 31 1912, net, $1,440,871, agst. 
$1,199,981 in 1911; bond Int., $397,666; bal., for dlvs., A c., $1,043,205, 
agst. $802,315.

R E P O R T .— Report for year ending April 30 1912, with balance sheet, 
was In V. 94, p. 1505, showing: Total profits, $3,342,761; oper. exp. and 
taxes, $574,271; Int., deprec., Ac., $835,318; net oarnlngs, $1,933,172; 
Int. on debs., $596,500; dlv. (5 % ), $808,140; bal., surp., $528,532.

DIRECTO RS.— II. S. Black (Chairman), F. A . Vanderllp, P. A. Valen
tine, Charles G. Gates, B. M. Fellows, W m. A . Merrlman, Stephen S. 
Palmer, R . G. Babbage, Ilarry Bronner, John F. Harris, W m. F. Have- 
meyer, John D. Crlmmlns and Wm. C. Polllon. Pres., W . S. Kinnear; 
V .-P s., R . G. Babbage, W. A . Merrlman, Paul Starrett and Geo. T . Morti
mer; Sec., R. G. Babbage: Treas., B. M. Fellows; Asst. Treas., H. O. Wln- 

s or Jr. Office, 111 Bway, N . Y .— (V . 94, p . 1512; V. 96, p . 207, 423.)
UNITED STATES REDUCTION & REFINING CO.— See page 188.
UNITED STATES RUBBER.— ORGANIZATION AND PR O P E R T Y .— 

Organized under laws of New Jersey In April 1892 for the manufacture of 
rubber boots and shoes, Ac. V. 55, p. 1039; V. 56, p. 539; V 71, p. 545. 
In Sent. 1908 purchased the stock of the Boston Rubber Shoe Co.; see V. 67. 
p . 905; V . 67. p. 691, 738, 802, 905: V . 82, p. 575, 1501. In Jan. 1913 
arranged to purchase Rubber Regenerating C o ., having plant at Misha
w aka,  Ind ., and controlling Rubber Regenerating, L td., controlling plant 
at Manchester, England. V. 96, p. 291. English subsidiary, W m . Syming
ton & C o ., L td ., V . 83, p . 629. As to arrangements with Inter-Continental 
Rubber C o ., see V. 84, p. 1244, 1252. In Dec. 1909 purchased $1,977,400 
o f the $2,000,000 Revere Rubber C o. stock at $200 per $100 share. In 1909 
acquired a largo Interest in Canadian Consol. Rubber C o. V. 89, p. 1673. 
1599; V. 90. p. 451, 1293. Report for 1911, V. 94, p. 1312. Owns over 
90%  o f Rubber Goods M fg. C o.— which see. Also controls rubber planta
tions in Sumatra (V . 94. p. 1311.) The plant of Morgan & Wright at De
troit, M ich ., Is to be greatly enlarged, V . 95, p. 1626.

STOCK.— The stockholders voted on June 17 1912 to Increase the 
authorized stock from $75,000,000 to $120,000,000, to bo divided Into 
$40,000,000 common and $80,000,000 pref. stock. Out of the additional 
$15,000,000 common and $30,000,000 pref. stock, provision was made for—

(l) A common stock dividend of $5,000,000, or 20%  upon the then out
standing ($25,000,000) common stock (payable July 8 1912), and $6,000,000 
to acquire the Rubber Regenerating C o. o f  Mishawaka. Ind. (V . 96, p. 291, 
366.) (2) An offer ratably to all stockholders of $10,000,000 1st preL stock
o f record July 12, at par, payable Aug. 15 1912, Increasing 1st pref. out
standing to $50,000,000 (V . 94, p. 1703'. (3) An offer was made to the
holders o f the ($10,000,000 2d prer. stock o f an exchange up to Jan. 31 1913 
on the basis o f 4 shares of 2d pref. for 3 shares o f 1st pref. stock.V . 94, p. 
1453, 1510, 1570; V. 95, p. 116, 1547. (4) An offer was made to the holders
o f Rubber Goods M fg. pref. stock not yet acquired ($2,413,900) o f exchange 
up to Feb. 15 1913 for U. S. Rubber C o. 1st pref. stock, share for share. 
V . 95, p. 1547, 1688.

Bonded debt can be createdDonly with consent of three-fourths In Inter
est of each kind of stock. V. 82, p. 52.

DIVS. (since *99)—
C om m on__________%
First preferred____%
Second preferred . .  %

’00. ’01. ’02-’03. ’04. ’05 ’06-’ 10. ’ l l .  ’ 12. 1913.
2  ------------------None--------------------  1 4 1,— ,— ,—
8  1 None 4 X  — 8  y ’rly—  8  8  2 ,— ,— ,—

Issued in 1905-------------- 1 6  y ’rly 6 _ 6  1
Special stock dividend of 20% on common stock July 8  1912. V. 94, p. 1703.

,Tno question o f the increase o f  common dividend from  4%  to 6 % -rato 
will, it is understood, bo considered in April 1913. V. 96, p. 6 6 .

BONDS. The collateral trust bonds arc secured by pledge of stock of 
subsidiary companies; annual sinking fund for redemption of bonds, *500,- 
000. Coupon bonds to be drawn before registered and registered bonds of 
small denominations before those of larger ones. $1,500,000 were retired

by sinking fund to Mch. 1912 and $500,000 were,In the treasury. V . 87. p. 
1483; V. 8 8 , p. 56, 1377; V. 89, p. 1673; V. 90, p. 1177, 1294. The quick 
assets, incl. subsld. cos., shall at all times exceed the aggregate Indebtedness 
other than the bonds Issued thereunder by 130% of face of bonds out.

The General Rubber Co., with $10,000,000 stock, the crude rubber sub
sidiary, In July 1905 authorized $9,000,000 4 X %  bonds, guar, by U. S. 
Rubber and Rubber Goods Mfg. companies, all of which have been Issued. 
V . 81, p . 36, 1103; V . 82, p . 1100, V . 83, p. 690; V. 93, p . 734, 1791; V . 95, 
p . 1544.

E A R N IN G S.— For 6  mos. ending Sept. 30 1912, partly estimated (not 
incl. Rubber Goods M fg. C o. and other cos. partly owned), $4,150,475; 
int., ins., & c., $2,090,248; add total surplus M ch. 31 1912, $9,175,730; 
makes tota! $11,235,957; stock div. (20% ), $5,000,000; cash dlvs., $2,
450,000; total sur. Sept. 30 1912, $3,785,957. V. 96, p . 291, 366. 

R EPO RT.— Report for year ending Mch. 31 1912 In V. 94, p. 1311.
AH Cos. Operating Other All Bad Balance,

ear• Profits. Income. Interest. Debts, A c. Surplus.
icn iW ? ............... *4,535,386 52,691,781 $1,790,766 $60,095 $5,376,307
1 9 4w,U %V-------  5,111.843 1.485,846 1,813,415 47.623 4,736,651
« < / rom« t,he surplus in 1912 there was paid 8 % ($3,200,000) on first pref., 
6 % on 2d pref. ($600,000) and 3%  on com. ($750,000), leaving balance for 
the year of $826,307. Interest charge In 1911-12 includes Int. on loans and 
bonds, $1,369,467: int. allowed costomers, $421,329.

DIRECTORS.— Samuel P. Colt, H. E. Converse, James B. Ford, 
J. Howard lo rd , J. D. Vermeule, James Deshler, Henry L. Hotchkiss, 
Lester Leland t r e d k  M. Shepard. Frank S. Hastings. Walter S. Ballou,
D. Lom e McGlbbon, Francis L. Hlno, A . N. Brady, E. C. Benedict, W m . H . 
Truesdale, Arthur L. Kelley, Edward R. Rice, Homer E. Sawyer, Theo. N . 
Vail and Elisha S. Williams. Pres., Samuel P. Colt; V .-P . A Treas 
James B. Ford; 2d V .-P ., Lester Lcland; Sec., Samuel Norris: Asst. Sec..’ 
John D.Carberry; Asst. Treas., W . G. Parsons. N. Y . office, 1790 B ’w ay . 
cor. 58th st.— (V . 96, p. 6 6 , 291, 366, 424.) y

UNITED STATES SMELTING REFINING & iMINING CO.— O R G A N I
ZATION .— Incorporated Jan. 10 1906 In Maine and acquired over 9 9 % of 
the $13,989,300 U. S. Mining Co. stock per plan V. 82, p. 105. A syndicate 
consisting of Lee, Hlgglnson A Co. of Boston and others underwrote $7,
500,000 common stock. Issued for cash. The U. S. Mining Co. owned a 
group of mines In Bingham, the Centcnnlal-Eureka mine at Tlntlo, a large 
lime quarry, the Mammoth mine In Kennett, Cal., a copper and lead smelter 
In Utah, a copper smelter at Kennett and a controlling Interest In the 
De Lamar refinery at Chrome, N. J. In Apr. 1912 secured largo Interests 
In Utah coal properties through The Utah Co., whose $5,000,000 stock is 
owned. See NOTES below. V. 94, p. 1060, 1124. Other acquisitions, 
see W 82, ^ 3 9 6 ^ V. 85, pN534; V. 8 6 . p. 1340; V. 84, p. 1243; V. 8 8 , p. 1435;

o 1908 ,0  ,u ls' 1!,12’ 4%  
NOTES.— In Aug. 1911 sold $4,000,000 5%  3-yr. notes. No mtge. can 

ke,JLlacetl without equally securing notes. V. 93, p. 414.
The Utah Co. 6 % 5-year coll, trust gold notes, guar. prln. A Int. are 

secured by pledge of two-thirds or more of the stock of the Castle Valley 
? v a oQ°' 1 p ' B*uck Hawk Coal Co. and Consolidated Fuel Co\ 
t y - ,03- P; i,021). which own 11,226 acres of land, of which 7.526 are coal 
laads. and also by all the capital stock of the Utah Coal R y ., incorporated in 
Utah to build an 80-mlle road connecting these coal properties directly with 
the Union Pacific system at Spanish Forks. No mtge. can be placed on 
tne properties owned by theU .S . Smelting Co.at making of guaranty with
out equally seenrlng the giiaranty thereunder. V. 94, p. 1060. 1124, 1191;
V • yo, p. 1125.

REPO RT.— Report for year ending Deo. 31 1911 was In V. 94, p. 1051, 
showing: Net after repairs, $3,961,103; deprec’n fund and reserves, $1,120,
690: dlv. on minority stocks sub cos., $339; pref. dlv., $1,702,120; dlv on 
common stock (4 % ), $702,209; bal., surp., $435,745.

OFFICERS.— Chairman of Board and Pres., Wm. G. Sharp; V .-P ,, 
Charles G. Rice Frederick Lyon, Sidney J. Jennings; Sec. and Treas., 
F. Wlnthrop Batchelder; Managing Director, A. F. Holden, Cleveland, O. 
Office, 55 Congress St., Boston.— (V. 94. p. 1191, 1388; V . 95, p . 822.)

UNITED STATES STEEL CORPORATION— ORGAN .— Incorp. In N. J. 
on Feb. 25 1901. V. 72. p. 441, 679; V. 73, p. 349: V. 85, p. 1467.

In Oot. 1911 the Gov’ t brought suit to dissolve the corporation for al
leged violation of Anti-Trust law V. 93, p. 1203, 1263; V. 94, p. 357, 
846. 1321; V. 96, p . 366.

PROPERTIES OW N ED.— The properties owned Deo. 31 1911 were; 
125 blast furnaces, 270 open-hearth furnaces and 35 Bessemer steel con
verters, 9 steel rail, 59 bar, billet, Ac., mills; 13 structural shape mills 
20 plate mills; 74 merchant mills, producing bar Iron, steel, Ac.; 235 hot 
mills, producing tin plate, Ac.: 2.3 rod mills; 55 (welded and seamless) 
tube mills; 16 tin plate mills; 19 bridge and structural plants; 15 skelp 
rr.kls; 24 complete foundries; 193 sheet, Jobbing and plate mills; 10 piercing 
and rolling mills; 58 wire mills; 36 galvanizing and tinning mills; 14 splice, 
bar, spike, bolt, Ac., mills; 5 cement plants; 70 warehouses; 24 miscellaneous 
armor, axle, A c., works, Incl. 3 plants comprising 80 puddling furnaces; 
11 sulphate of Iron plants; extensive Iron ore mines In the Lake Superior 
region: owns or leases 136,348 acres of coking coal and 24.374 acres of 
surface and 23,947 beehive coke ovens, Ac., In Pa. n n d W .V a .; 1 ,^ b y 
product coke ovens at Bcnwood, W . Va., Joliet, III., and Sharon and South 
Sharon, Pa.; 31 coal plants not connected with coke plants; 94,153 acres of 
steam and gas coal lands, A c., railroads, lake vessels, ore docks, natural 
gas lands, dec.: also Southern coal and coke property owned by Tennessee 
Goal, Iron A R R., consisting of mineral Interests owned, 184,463 acres; min
eral Interests, 147,676 acres; surface, 10 990 acres; 2.974 coke ovens, Ac.

purchased the Risdon Iron A Loc. Works of San Francisco 
(V. 92, p. 1315); also 17,000 acres o f coking lands. Sea below.

Leading Subsidiaries and Their Share Capital, Practically All Owned.
Stock of—  Total.

Federal Steel, com m on .-$46,484,300 
. .  .. tlc> _  . 6 % p re f.. 53.260,900 
National Tube, com m on. 40,000,000 
a d2 ... 7%  Prcf- -  40,000,000Amer. Bridge Co------------ 10,000.000
Amer. St. A Wire, c o m .. 50,000,000 

do 7% p re f.. 40,000,000
Carnegie Steel Co.............. a65.250,000
Amer. Tin Plate______  625,000

Stock of— Total.
Amer. Sheet, com ........... *24,500,000
Am. Sheet A T .P l.,7% pf. 24,500,000 
L. Superior Con. I. Mines 29,887 400 
Shelby Steel Tube, com . 8.15L500 

do 7% p re f.. 5.000 non
TTfttJn R?11 * —Sec tha* co*Union Steel C o . -------------  2 6  000 OOO
Clairton Steel C o ...............  ^OOIOOO

«  1 9 0 3  Carnegie Co. (»tk. $160,000,000); Nat. Steel Co fcom
$32,000,000. pref. $27,000,000) and Am. Steel Hoop Co. (com $19 000 000* 
pref $14,000,000). b Orlg. $28,000,000 com . and *18.325,000 o r e f ’000’ 

Government report as to assets, A c., V . 93, p. 110, 79
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M ISCELLANEOUS COM PAN IES  

[For abbreviations, &c., see notes on jirst page]
Date

Bonds
Par

Value
Amount

Outstanding
Rale

%
When

Payable
Last Dividend, 
and Maturity

Places Where Interest and 
Dividends are Payable

United States Steel Corporation— (.Concluded)
Bonds of Cos. Controlled—

Union Steel Co— Seo second page preceding 
Nat Tube Co 1st M $ 15,000,000 ggu red 105beg’ 16 N.xc* Ar* 
Indiana Steel Co 1st M $40,000,00U g gu red 105 beg Nov ’ 16 
St Clair Furnace llrst mtge gold guar $100,000 yrly.PPI.c* 
St Clair Steel first mtge g guar $100,000 due yearly .(jP i.c*
Clalrton Steel mtge gold p & 1 guar...................................UPi
Clalrton Land first mtge due $100,000 yrly begin Aug 1915-
St Clair Terminal R R  first mortgage_______________________
Elgin Joliet A Eastern first mtge ($10,000,000) gold .-C c.c*  
Chicago Lake Shore A Eastern 1st M guar red 110 In 1919-
Duluth A Iron Range first mortgage_____________ Mp.cAr

Second mortgage currency red at 105 $5,000,000._C c.c ‘
Union R R  first mortgage____________ ___________________

Duquesne equipment trust____. . .  . . .  . .
Mifflin Equip Trust, due $120,000 yrly Aug beg 1921

Monongahela Southern first mortgage guaranteed______
Connellsvlllo A Monongahela R R  1st M __________________
Johnson Co of Penn 1st M part red 105 Sept 1 yearly ..U s.c
Amer SS 1st M g gu p & 1 end s f (V 74, p 1146)......... IC.c&r
Pitts SS mtge sink fund redeem at par (V 75, p 1305)____
H C Frick Co mtge s f red 105 $100,000 yrly July 1 .FPi 

PItts-Mon pur money M gu due $600,000 y ’ly .-U P i.c*
Rlsdon Iron Works 1st M $600,000 red 10213____________
Pittsburgh Bess A Lake Eric RR, Dess & L E and Duluth 

Utah C o p p e r  C o — Stock authorized $25,000,000-------------------

1912
1912
1901
1901
1902 
1905

$1,000 Ac 
1,000 Ac 

1,000 
1,000 
1,000 
1,000

1S91
1909
1887
1896
1896
1910
1909
1909
1894
1900
1900

1911 
1902

Yllssab

1,000 
1,000 

1,000 Ac 
1,000 
1,000 
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

e & Nort 
10

$10,000,000
15.000. 000 
2.680.000 
1,200,000

500.000
1,200,000

750.000
10.000. 000
9.000. 000
8.151.000
1.000. 000 
2,000.000
1.150.000
1.200.000 
1,200.000

814.000
219.000 

3,181.000
563.000 
6 >0.000

17.673,000
600.000 

hern R v— S
15,810.700

6 g0 e
1 e5 g 
5 g 

4.4 g 
5
5 g 
4H
5
6 
5 
5 
5
5
4
6

I I
5

ee those 
30 In '12

M 1 A N 
M A N 

A A 
A J 
A J 
A A 
A A 

M A N 
J A D 

A O 
A

A 
J
M A 
M A
P 
A 
M A

J
S 
S

A A 
A O

S
M A S  
M A N  
J A 
J A 
J A 
J A 
companl 
Q— M

May 1 1952 
May 1 1952 
Aug 1913-39 
Jan 1914-25 
July 1913 
Aug 1 1915-26 
Feb 1 1932 
May 1 1941 
June 1 1969 
Oct 1 1937 
Jan 1 1916 
Sept 1 1946 
Mch 1 1914 
Aug 1 1921-32 
Oct 11955 
Sept 1 1930 
To May 1914 
Nov 1 1920 
Jan 1 1915 
July 1 1913-18 
July 1915-1944 
July 2 1917 
es under RRs—  
Dec 31 ’ 12, 7 >3

Colonial Tr, Pitts A N Y  
Union Trust Co, PIttsb 

do do
do do

Pittsburgh Trust Co,Pitts 
Office, Empire Bldg, N Y  

do do
do do
do do

Fidelity Title ATrCo, Pitts 
Home Tr Co, New Jersey
Office, Empire Bldg, N Y 
Office, Carnegie Bid,Pitts 
U S Trust Co, New York 
Illinois Tr A Sav Bk, Chlo 
Union Trust Co, PIttsb 
Bk of Amer, N Y ; or Pitts 
Union Trust Co, PIttsb 
Mercan Tr Co, San Fran 
For other bonds see text 
Checks mailed

On Dec. I 1902 took over the entire capital stock of the new Union Steel 
Co.. $45,000,000 of new 5% bonds being guaranteed, principal and Interest. 
See that com pany on a preceding page. V. 75, p. 1359; V. 76, p. 107, 546; 
V. 78, p. 1174. In 1904 acquired Clalrton Steel Co., guaranteeing $10,230,
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101, 229. 

Output of Company in 1911, Gross Tons (see V . 94, p . 844).
Iron ore__________________ 19.933 63l
Pig Iron, splegcl, A c......... 10.744
Bessemer steel------------- . - -  5,05o,696
Open-hearth steel------------ 7,697.674
Coke, manufactured--------12.120.212
Coal (not used for c o k e ) . .  5,290.671

Bessemer steel rails______  1,568 028
Finished structural w ork . 518.399
Plates and sheets_________ 1,709.558
Wire and wire prod u cts .. 1,613.754 
Blooms, slabs, billets, A c . 874 474 
Alt other finished products 3,192,035

In April 1906 the Indiana Steel Co. began to build a new plant at Gary, In 
Lake County, Ind., to cost about $115,000,000. To Oct. 1912 $65,000,000 
had been set aside from earnings, but In Mch. 1912 $15,000,000 bonds were 
sold. See BONDS below. V. 82,p. 575, 637, 702, 991, 1216: V. 83, p.1123; 
V. 84, p. 635; V. 86, P. 731; V . 87. p. 351, 484; V. 91. p. 721: V. 92, p. 7.32 

Y . 94, p . 846, 986. In Jan. 1913 it was proposod to build a plant at Sand
wich, Ont., opposite Detroit, M ich ., first cost estimated at about $20,000,
000. V. 96, p. 207.

In Oct. 1906 a lease of the ore lands of the Great Northern R y., Northern 
Pacific R y. and others on a royalty basis was arranged, to continue until the 
ore Is exhausted, unless the lease Is terminated Jan. I 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 In 
1907. Increasing 750,000 yearly until 8 250.000 Is reached; cost to be $1.65 
per ton standard ore, with 3.4 cents per ton Increase annually. In Oct.
1911 It was decided to exercise the option to terminate the lease on Jan. 1 
1915. V . 93, p. 1108, 1203; V. 94, p. 846; V. S3, p. 822, 912, 1290; V . 84, 
p . 755, 936; V . 86, p. 855; V. 87, p. 952.

D IV S .- I ’03. ’04-’05. ’06. ’07. ’08. ’09. '10. ’ l l .  ’ 12 1913.
C om m on — % )3 )3  None 1 13 2 2 2%  513 5 5 1 1 3 , - , - , -
Preferred___%JAug. 1901 to Feb. 27 1912, 7%  per ann. (113% quar.).

BONDS.— The collateral trust 5%  bonds of 1901 were secured by all the 
securities owned; $154,000,000 only (scries A, C and E) are subject to call 
In wnole or In part at 115% since April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds, If obtainable at not 
exceeding 115 and Interest, and since April l 1911 may be applied to the re
demption of series A, C and E bonds to be drawn by lot. In Oct. 1912. 
$37,619,000, not Included In amount out, were alive In sinking fund.

The coll, trust sinking fund 2d mtge. 5s of 1903 (V. 74, p. 584, 733, 
892; V. 76, p. 545) are next In rank and similar In form to the 5s of 1901. 
Tney are subject to call after ten years from date at 110 and lnt. In whole 
or part (If the latter to be designated by lot and coupon bonds to be re
deemed first). An annual sink. fd. of $1,010,000 will provide for retire
ment of the bonds. The sinking fund Is to be used until Apr. 1 1913 In pur
chasing bonds at not over 110 and lnt., or Invested In securities; after Apr. 1 
l9 l3  bonds are to be drawn by lot, coupon bonds to be first redeemed. All 
bonds purchased are to remain alive and draw Interest. No foreclosure 
proceedings can be brought for default (In payment of prln. or lnt.) contin
uing for less than two years. In Oct. 1912 $11,898,500 not included In 
table above were held alive in sinking fund.

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mtge. 
bonds, $20,000,000 of the bonds being also sold at par to provide for Im
provements and $30,000,000 exchanged In Nov. 1907 for Tcnn. Coal, Iron A 
R R . com . stock. Final $50, OOO.OOORof the authorized Issue of $250,000,000 
2d 5s of 1903) Is applicable for exchange for preferred stock. See V. 76, 
p. 334, 439, 545. 1147, 1200: V. 77. p. 717, 827. 1536, 2039; V. 78. p. 
1173, 1786; V. 79, p. 1283; V. 85, p. 1212, 1282; V. 86, p. 730.

In June 1911 It was arranged to purchase through the 11. C. Frick Coke 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, A c., from 
the Pittsburgh Coal and Monongahela Consol. Coal A Coke companies, pay
ment being made In $17,673,000 of an auth. Issue of $18,000,000 serial 5% 
bonds, secured on tho property and guaranteed, prln. and lnt., by the Steel 
Corporation. V. 92, p. 1570; V. 93, p. 474, 875, 1108; V. 94, p. 846.

Of the Illinois Steel debenture 4 )3s of 1940 ($30,000,000 auth. Issue), 
guar. p. A 1. by U. S. Steel Corp., $6,900,000 are reserved to retire the de
bentures due April 1913, $5,928,000 for notes due 1912-1919 held by U. S. 
Steel Corp. and $1,558,000 for 75% of the cost of additions and betterments: 
and $10,000,000 were sold in July 1911 and $5,500,000 In Mch. 1912. Any 
mtge. must equally secure them. See V. 93, p. 289; V. 94, p . 986, 1191.

Of the Indiana Steel Co. 1st 5s, guar. p. A 1. ($40,000,000 auth. Issue), 
covering the Gary (Ind.) plant, $15,000,000 have been sold, the remaining 
$25,000,000 being Issuable on new construction from Jan. 1912 at 75% of 
cost. Sinking fund, payable annually, beginning May 1 1916, 1% of all 
bonds Issued to May 1 1922 and thereafter 1 13%, plus lnt.on bonds retired.

Of The National Tube Co. 1st guar. 5* (not the old oo., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
reserved for 75% of the cost of new construction. Ann. sink, fd., begin
ning 1916, 1% of bonds issued, plus lnt. on bonds retired. V. 94, p.986,1769.

Bonds of Companies Controlled Not Mentioned in Table Above.
Interest. Outstanding. Maturity. 

Host. Conn. Coke lat M. (V.85. p. 1466)-5 F. A A . $696,000 July 1 1942
Cont. Coke mtge., due $37,000 yearly— 4 Vi April 27 259,000 ' ---------
Carnegie Co. collateral trust mWe______ 5 A . A O. 43,000
Dewces (W .) W ood Co. 1st M. duel

$100,000 yearly beginning 1915------15 M. A N. 2,000.000
Schoen Steel Wheel Co. 1st M. g. gu. byl

Carnegie Steel Co. of N. J ., red. 105-. J5 g M .AS. 1,088,000 
Little Vermilion Coal first m tge----------- 5 J. A J. 96.000

LA TEST E AR N IN G S.— For 12 mos. ending Dec. 31 (V . 96, p. 356): 
Twelve Net over In i., S. I ., D iv.(7% ) on Com. Div.

Vfos.—  Repairs, A c. Depr., Ac. Pref Stock. (5 % ). Pal.Surp.
1912 ......... $108,178,307 $53,933,377 $25,219,676 $25,415,124 $3,610,129
1911-------- 104,305,466 49,005.171 25.219,676 25,415,124 4,665.495

After deducting lnt. on subsid. cos.’ bonds outstanding, $723,657, 
$722,439, $721,371, $807,038. $847,294, $847,120, $844,975, $844,256 

853,614,$848.969and$838,1821nthorespectlvo months of 1912.

Apr. ’ 13-19 
Apr. 1 2000
May ’ 15-30
M ch.l 1926 
July 1 1920

All on New Posts 
1911—  1910 1909 1904J

$852,814,$
Tonnage of Unfilled Orders (00.000 omitted)

1913 — -------------------------- 1912....................................  ........................... ...............
Jan. Dec. Nov. Oct. Sept. Aug. J ’ly. Feb. Jan.J'ne. Jan. Dec. Dec.Sept .

7,8 7,9 7,8 7,0 6.5 6.1 5,9 5.5 5,4 3,3 3,1 2,6 5.9 2,4
R E P O R T .— For 1911 was given In V. 94, p. 825, 841; edit., p. 794.
Year ending Dec. 31—  1911. 1910. 1909.

Gross sales and earnings..................$615,148,840 $703,961,424 $646,382,251
Repairs, chges., sub. cos., A c------  511,843,374 562,906,670 514,890,837

Net earnings................................. $104,305,466 $141,054,754 $131,491,414

Sink, fund of subsid. cos .’ b o n d s .. $1,610,039 $2,176,041 $1,724,260
do of U. S. S. Corp. bonds 6,140,927 5,881,089 5,630,557

Depr. A extin. funds (reg. p rov .). 18,229,060 22,140,555 21,994,054
Set aside for construction, A c................................ 25,000,000 15,000,000
Reserve to cover adv. ro y a lt ie s ... ___________  1,000,000 3,200,000
Interest on U .S . Steel bonds_____  23,106.923 23,366.761 23.617.293
Depr. In Invent, and adjustments. Cr.81,780 83,123 Cr.548,445
Dlv dend on preferred stock (7% ) 25,219,677 25,219,677 25.219,677
Dividend on common stock-------- (5)25,415,125 (5)25,415,125 (4)20,332,100

Balance, undivided earn in gs... $4,665,495 $10,772,383 $15,321,918
DIRECTORS.— The directors are as follows:

T T’o April 1913. To April 1914. To April 1915.
J. P. Morgan Samuel Mather, Robert WInsor,
Henry Phipps, Daniel G. Reid, Charles Steele,
J. I . .Morgan Jr., William E. Corey, William H. Moore,
James A . Farrell, George F. Baker, Norman B. Ream,
Elbert H. Gary (Ch’m ’n), Gardiner M. Lane, Peter A . B. WIdener,
George W  Perkins. Robert Bacon, James H. Reed,
Edmund C. Converse. Henry Walters. Henry C. Frick,
A ° r£ ’ x, T Perclval Roberts Jr.OFFICERS.— Pres., James A.Farrell; V .-Ps., D. G. Kerr and John Reis; 
Sec. and Treas.. Richard Trimble; Comptroller, William J. Filbert.

Office. 71 B way. N . Y .— (V. 96. p. 66. 140, 207, 291, 366, 494.)
UTICA GAS & E LEC TR IC  CO.— See issue o f Oct. 1912.
UTAH COPPER CO.-VACUUA1 OIL CO.— See pages 180-5.
UTAH SECURITIES CORPORATION.— See V . 95, p. 1045, 1213..
VACUUM OIL CO.— ORGAN IZATION , AC.— Incorporated in N. Y . In 

1866. Refinery at Olean, N. Y ., where a considerable amount o f Illuminat
ing oil and gasoline Is produced. A portion of product Is shipped to Roches
ter, N. Y ., where there is a finishing and compounding plant for the manu
facture of lubricating oils. Formerly controlled by the Standard OR Co. 
of N. J., but segregated In 1911. See Standard Oil Co. of N. J .. V . 85, p 
216. 790; V. 93, p. 1390. Stock, $15,000,000; par, $100. Stockholders 
voted Feb. 29 1912 to Increase the stock from $2,500,000 to $15,000,000. 
the new stock being offered to stockholders at par, payable within 3 mos, 
from Mch. 1 1912 to pay over $8,000,000 advanced by the Standard Oil Co. 
of N. J. before Its stock holdings were distributed, to retire the outstanding 
$2,000,000 bonds and provide working capital. V. 94, p .  491, 703, 771. 
Dive, paid at Irregular Intervals, the last early In 1911, at the rate o f 6 % : 
3%  each paid Aug. 15 and Oct. 31 1912. Report for cal. year 1911, in
V. 94. p. 1381, showed profits, $2,938,036, Including share of undivided 
profits of foreign marketing cos.; lnt. paid to Standard Oil Co. of N J. on 
advances, $502,020; bal., sur., $2,436,016. Average yearly profits, 1906 td 
1910, $1,858,633. Pres., Charles M. Everest; Treas., Herbert Baker: Seo.,
W . M. Smith. Office, Rochester, N. Y .— (V. 85, p . 289, 491; V. 94. p. 
703,771, 1381: V . 95. p. 55. 754.)

VIR0 1NIA-CAROLINA CHEMICAL CO.— O R G A N IZA TIO N .— Incor
porated on Sept. 12 1895 and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several in Alabama and one each In Mississippi. Louisiana and 
Tennessee. V. 68, p. 431; V. 69, p. 232. 964; adv. In “ Chronicle”  March 4 
1899; V. 72. p. 444, 1186, 1191, 1285; V, 73, p. 137, 240- V. 74, p. 942, 1095. 
V. 75, p. 81. 140. 496; V. 87. p. 283.

STOCK.— Stockholders of both classes were permitted to subscribe till 
Aug. 25 for $2,000,000 pref. stock at 115, Increasing the amount outstanding 
to $20,000,000. V . 93, p. 233, 294; V . 78, p . 1451; V . 77. p . 355, 405; 
V. 78. p. 1503, 1970; V . 93, p . 233.

D IV S .- l ’97toMch ’02,lncl. J ’n e ’0 2 to J ’ne’ 03.’04-’08.’09.’ 10.’ 11.12. *13, 
Com . . . 1  4%  5%  None. 3 234 4 3Feb.,134
Pref------ J In full to Feb. 1913, Inclusive (paid Q .-J. 15).

On com ., 6%  from earns, of fiscal yr. 1909-10, paid 1 14% each Aug. 15 
and Nov. 15 1910 and Feb. and May 15 1911. and 3%  from those of 1910-11 
and 1911-12, the last payablo 1>4% Aug. 15 1912 and 134% Feb. 15 1913. 
V . 95. p. 117.

BONDS.— The first mortgage 5s of 1908 are limited to $15,000,000, 
all issued (the final $3,000,000 being sold In March 1912) to retire the
$4,500,000 bonds of 1902, called April 1 1909, and for working capital; 
$1,2 )(),000 have been paid and canceled. They are subject to rail as awhole 
at 105 and $300.000 yearly for the sinking fund at 102 14. They are secured 
by (1) a first lien on all real estate and plants owned in fee and (2) a pledge 
of all the shares of the Southern Cotton Oil Co. ($10,000,000). all the shares 
of the Charleston (S. C.) Mining A Mfg. Co. ($2,219,200). a controlling In
terest In the Elnlgkclt (potash) Co. and the Chemical Works Schonebeck, 
Ltd. (costing more than $3,000,000), and all other stocks owned by the 
company In other companies at the time of the making of the mortgage. 
The current assets. Including subsidiaries, shall at all times exceed the cur
rent liabilities bv the amount of the outstanding bonds. V . 87, p. 1361; 
1092: V. 94. p. 771, 922.

Fiscal year to be changed to end Juno 30. R eport for y e a r  ending 
May 31 1912, In V. 95, p. 39, 360, showed: Gross profits, $3,577,452: lnt. 
on bonds, $590,000: lnt. and disc., $510,898; div. on pref., $1,560,000: on 
com . (3 % ). $839,532: bal., sur., $77,022.

DIRECTORS.— S. T. Morgan (Pres.), E. B. Addison, James N. B oyd, 
T. C. Williams Jr. o f Richmond, Va.; N. S. Meldrum, Henry Walters. 
Harry Bronner, L . Oudln, J . N . Wallace. Alvin W . Krcch, N. Y .; Geo. W . 
Watts, Durham, N. C.: J. A . Long, Roxboro, N. C.; K . K . M cLaren, 
Jersey City, N. J. Seo. Is S. D. Crenshaw; Treas., S. W . Travers, R ich 
mond, Va.— (V. 94, p. 922; V . 95. p. 39, 117.1 80. 360.)

VIRGINIA IRON. COAL & COKE CO.— O R G A N IZA TIO N .— Owns fur
naces at Roanoke, Pulaski, Radford, Bristol, Graham, Max Meadows 
and Reed Island, Va.; Mlddlesborough, K y .; Crescent Horseshoe W orks; 
Max Meadows. Va.: steel works at Mlddlesborough, K y., and certain foun
dry and machine works. Also owns about 132.000 acres of coal lands, and 
owns and controls about 209,000 acres Iron and ore and timber lands. 
V. 68. p. 675; V. 69. p. 388; V. 76, p. 272: V. 79. p. 1703; V. 81, p . 1615. 
In 1906 sold $1,004,500 stock of Va. A S. W . R y. V. 87, p. 739.

Stock authorized, $10,000,000, all common- outstanding. $9,073,680- par 
$100. On Oct. 1 1907 paid a 5%  stock div. V. 85, p. 350. The voting 
trust, in which $5,000,000 stock was deposited, expiree! in 1912. V. 84, p.

Readjusted per plan V . 75, p. 348, 398, 736. Of the 1st 5s, $4,725,000 
have been canceled; the $419,000 unissued are held to retire prior lien 
bonds, viz.: $419,000 Carter Coal A Iron sinking fund gold 5s, due Oct. 1
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M ISCELLANEOUS COM PAN IES  
[For abbreviations, &c., see notes on first page]

Utica Gas & Electric Co— Common stock....................................
Equitable Gas & Electric Co of Utica first mortgage Ce.c*
Utica Electric Light & Power 1st M s f 1% yearly___Eq.c*
Herkimer Light & Power first mortgage gold red 110 .N  c*
U G & El ret & ext M $5,000,000 gold____________ I I ____

Vacuum Oil Co— Stock, $15,000,000________________________
Virginia-Carolina Chemical— Stk com $38,000,000 auth.. CK

Preferred (p & d) 8%  cum $20,000,000 auth ................ _CK
First M (& coll tr) $15,000,000 auth sub to call text.Ce.c& r 

Virginia Iron, Coal & Coke— M gold $10,000,000.. .  Ba.c 
Vulcan Dctinning— Preferred stock (p & d) 7%  cumulative 
Waltham W atch— Common stock $7,000,000 authorized.

Preferred (p & d) 6%  cumulative $5,000,000............
W a sh in g ton  Oil Co— Stock______________________________
W ells, Fargo & Co—Stock________
W elsbach Co— Collateral trust mtge gold $7,000,000 s f .PIP
Western Electric Co (Mfg)— Stock $25,000,000................

First mtge $15,000,000 gold call beg 1912 at 105,-M C.c* 
W estern T elep  & T eleg— See Amer Tel & Tel Co.
Western Transit Co— Bonds guar by N Y C extended In 1903

Date
Bonds

1902
1899
1900 
1907

1908
1899

1900
1909
1883

Par
Value

$100 
1,000 
1,000 
1,000 
1,000 

100 
100 
100 

1,000 
1,000 

100 
100 
100 

10 
100 

100 &c 
100 

1,000
1,000

1938, subject to call at 105 (New York Trust Co., trustee). ReDort for 
year end. June 30 1912 was in V . 95, p . 1204, showing gross earnings, 
$2,893,214; net, $278,517; other Income, $33,642; charges, taxes, &c., 
$685,199; bal., def., $373,040. Pres., John B. Newton; V .-P . & Gen.M gr. 
H . K . M cHarg Jr. Office, Roanoke, Va.— (V. 95, p. 832, 1204.)

VULCAN DETINNING CO.— O RGAN IZATION .— Incorporated In New 
Jersey on April 25 1902 as a consolidation; V . 74, p. 942. Has plant at 
Streator, 111., and Sewaren, N. J .; manufactures “ merchantable pig tin” 
and steel scrap (used by steel mills) from tin plate waste. V . 83, p. 42, 
1234. In N ov. 1912 the highest New Jersey Court awarded a judgmont 
against the American Can Co. in tho suit for an accounting, under which It 
Is expected that the company will realize say from $500,000 to $600,000 and 
pay o ff overdue divs. on prer, stock. V . 95, p. 1478.

STOCK.— Common stock, $2,000,000: preferred stock, $1,500,000. 7%  
cumulative, all outstanding. Par of shares, $100. No bonds.

D IV S.—  1 ’04. ’05. ’06. ’07. 1908. ’09. ’ 10. ’ l l .  ’ 12. 1913.
P referred------%\ 0 5 7 H 5 0 c t . , l H  5 5 «  7
Common-------- % ) 0 0 0 0 0 0 0 0 ___________

Accumulated pref. divs. Jan. 1913, 21% , which were expected to be paid 
In whole or part on conclusion o f litigation. V. 95, p . 1478.

R E P O R T  for 9 mos. ending Deo. 31 1911 In V . 94, p . 558 showed surplus 
o f $84,541 over $71,250 (454%) divs. on pref, stock.

OFFIC E RS.— Pres., E . E . Spiegelberg; Treas., Charles P . Hull; Sec., 
Lester J. Saul. Office, 114 Liberty St., N . Y .— (V. 96, p. 66.)

WALTHAA1 WATCH CO.— ORGAN IZATION .— Incorporated In Massa
chusetts In May 1906 as successor, per plan of re-capltallzatlon in V . 82, p. 
1042, of American Waltham W atch Co. Manufactures “ Waltham” 
watches at W altham, Mass. V . 76, p. 161; V. 82, p . 1042; V. 84, p. 630.

STOCK.— Pref. stock cannot be Increased or mtge. authorized without 
consent of 54 of each class. V. 84, p. 698; V. 90, p. 241.

D IV S.—  (1907. 1908. 1909. 1910. 1911-12. 1913.
Common — 1 3 2>4 (Jan., lW . July, % ) 3 1H (Jan.) None Jan., 1

-% l-  .................  '-In  full to December 1912-Preferred . . . .  ____
Balanco sheet, V . 94, p. 1444. Pres., Ezra C. Fitch; Treas., Harry L. 

Brown, 200 Devonshire St., Boston.— (V. 95, p. 1688.)
WASHINGTON OIL CO.— ORGAN IZATION . &o.— Incorp. In 1887 in 

Penna. Produces crude oil. Owns 140 of 200 shares o f Taylorstown Na
tural Gas Co. Formerly controlled by Standard Oil Co. of N. J ., but segre
gated In 1911. See Standard Oil Co. o f N. J., V. 85, p. 216; V . 93, p. 1390 
Stock, $100,000; par, $10. Dividends in 1906, about 35% ; 1911, 29% . 
1913, B’eb., 4 0% . Profits in 1906, $75,150; dividends paid, about 
$35,000. For cal. year 1911, total Income, $71,637; net, $8,754; share of 
Taylorstown Nat. Gas profits rec’d, $7,209; (llvs. paid from accumulated 
surplus, $29,000: total surplus Dec. 31 1911, $25,991. Office, 323 Fourth 
A vo., Pittsburgh, Pa.— (V. 96, p. 140.)

W ELLS. FARGO & CO. (EXPRESS).— Incorp. In Colorado Feb. 5 
1866. On Juno 30 1912 operated on 64,351 miles o f  railroad In tho U. S. 
and M exico, 27,040 miles o f  stago, inland and ocean steamer routes; total, 
91,392 milos. Also, jointly with N at. Rys. of M ex., controls the Mexican 
Express Co. (Compania Mexicana de Express). V . 91, p. 1451. Official 
Circulars, V . 83, p . 90, 163, 268, 434. Investments, Juno 30 1909, V . 93, 
p . 801.

D IVID EN D S.—  1 ’72. ’73-’04. ’95-’0 l .  ’02. ’03-’05. ’06. ’07 to Jan.’ 13 
C ash_____________ % )  614 8 y ’ly. 6 y ’ ly. 9 8 y ’ly. 9 10 (5 J.&J.)

On Feb. 10 1910 an extra dividend of 300% was paid from accumulated 
surplus, shareholders being allowed to use two-thirds of this In paying for 
$16,000,000 new stock, increasing Issue from $8,000,000 to $24,000,000. 
V . 89, p. 1355. 1674.

P A R T IA L  RESULTS (Inter-State Commerce).—
1912-13-Gross-1911-12. 1912-13-JVe(-1911-12

July 1 to Sept. 30, 3 m os.-$8,856,122 $7,485,468 .$523,356 $580,604
Report for year ending Juno 30 1912, in V. 95, p. 1271, showed: gross oper

ations, $32,465,970; express priv. (dr.), $15,439,708: oper. exp., $14,483,
415; outside oper., $1,506; taxes, $356,764; oper. income, $2,184,577; other 
exp. income, $20,251; incomo other sources, $1,236,846; gross corp. income, 
$3,441,674. Profit and loss surplus Juno 30 1912, $5,935,046. Pres., 
D . B . C aldw ell— (V. 93, p. 1104; V. 95, p. 1271.)

W ELSBACH  C O .— See issuo o f Oct. 1912.
WESTCHESTER LIGHTING.— See Consolidated Gas Co. of New York.
WESTERN ELECTRIC CO.. NEW YORK AND CHICAGO.— Incorp. In 

111. In 1881. “ The largest manufacturer of telephonic apparatus In the 
world and the largest distributer of electrical supplies In the United States.”  
On Dec. 31 1911 had 23,423 employees. Amcr. Telephone & Tel. Co. owns 
a large interest In the capital stock.

Authorized bond Issue, $15,000,000, of which $8,750,000 sold In Jan. 
1910 and the remaining $6,250,000, which were pledged as security for the 
$5,000,000 2-year 4 notes, called for payment on Jan. 1 1911, were sold 
In Deo. 1910. V . 90, p. 307; V. 91, p. 1578. 16.36.

Cash dividends averaged 7.29%  per annum from 1881 to 1895 and 8% 
yearly 1896 to N ov. 1910, lncl.; Dec. 31 1910,1 1-3% for Nov. and Dec. 10, 
on account of change of dividend period to Q.-M. 31 and 2%  extra; 1911 
and 1912, 8%  (2% quar.), and In D ec. 2%  extra. V . 91, p. 1578. Other 
dividends, seo V. 91, p. 1636.

Report for year ending Dec. 31 1911, In V. 94, p . 10o4, showed; Gross, 
sales, $66,211,975; net applicable to Interest charges, $4,135,201; Interest, 
$854,909; divs. (10% ), $1,500,000; reserves, $800,000; bal., sur., $980,292. 
See V. 90, p. 307. Pres., II. B. Thayer; Treas., J. W . Johnston; Sec., G. C. 
Pratt. N . Y . office, 463 W est St.— (V. 94, p. 831, 1054.)

WESTERN STATES GAS & EL. CO.— See Standard Gas & Electric Co.
WESTERN TRANSIT CO.— Owns piers, &c.. In Buffalo, N. Y ., fleet of 

12 steamers (of which 9 steel), and also barges used on the Great Lakes. 
N. Y . Cent, owns the $1,000,000 stock. Cal. year 1911, gross, $1,405,081; 
net Income, $160,365; Int., &c.. $68,005; sur., $92,360.— (V. 79. p. 738.)

WESTERN POWER CO.— See Great Western Power Co.
W ESTERN TELEPH ON E & TELEG RAPH  CO— In N ov. 1912 the 

company was dissolved, its assets being taken over by tho Amor. Telephone 
& Telegraph C o., which assumed its obligations and agreed to pay the col- 
at. trust bonds o f 1902, prin. and int. V. 95, p. 1407.

WESTERN UNION TELEGRAPH.— Organized under the haws of New 
York State on April 2 1851. and present name adopted In 1856. As to

Amount
Outstanding

$2,000,
1,000,

910,
390,

2,500,
15.000, 
27,984,
20.000,
13,800,
4,856,
1,500
7.000
5.000 

100,
23,967,

6.687,
15.000,
15.000,

1,500,000

Rate
%

See text 
5
5
5 g 
5 g

See text 
See text 

8
„  5 g 
See text 
See text 

6 in 1912 
See text. 
10 in ’ 12 

5 g
10 In U2

5 g
3 H

When
Payable

Quar 
A & O 
J & J 
J & J 
J & J 
See text 
See text 
Q— J 15 
J *  D 
M & S 

Q— J 
.1 & J
J & D 
See text. 
J & J 
J & D 

Q— M 
J & J
F & A

Last Dividend Places Where Interest and 
and Maturity Dividends are Payable

See text 
Apr 1 1942 
Jan 1 1950 
July 1 1930 
July 1 1957 
Oct 31 ’ 12 3%  
Feb 15’ 13 1 H% 
Jan 1 5 ’ 13 2%  
Deo l 1923 
Mch 11949 
Jan 20 ’ 13 1 54 
•Ian 1 ’ 13 1%
Dec 2 ’ 12 3%
Feb 20 ’ 13, $40 
Jan 15 ’ 13, 5%  
June 1 1930 
Dec 31 ’ 12. 4%  
Deo 31 1922
Feb 1 1923

Central Trust Co, N Y 
Harris, Forbes & Co, N Y 
New York Trust Co 
Central Trust Co, N Y
Checks mailed 

do
Central Trust Co, N Y 
Bk of Manhattan Co, NY 
Checks mailed 

do 
do

Office 51 Broadway, N Y 
Phlla Prov L & Trust Co 
Checks mailed 
Chicago and New York
Grand Cent Station, N Y

favorable decision In Oct. 1903, see V . 77, p. 953, 2160; V . 78, p. 588, 1227;
no®’ P’ ,633: V. 92, p. 534. Reduction In cable rates Deo.

1911. v . 93, p. 1609, 1794; in Oct. 1912, V. 95, p. 685, and in Jan. 1913, 
V. 96, p. 66. Proposed now 28-story office bldg, is to cost about $4,000,000. 
V . 95, p. 425, 983.

In April 1912 arranged with Marconi Co. to receive and deliver Marconi- 
grams to and from Europe. The Marconi sytem is to be extended from tho 
Pacific coast of the United States to Hawaii, China, Japan and the Philip
pines, giving Western Union a wireless trans-Paciflc service. V. 94,p .1191.

In N ov. 1909 the Amer. Tel & Tel. C o. acquired $29,657,200 o f 
the stock. V. 89. p. 1355, 1546; V. 90, p. 714, 785. In 1909 sold to Am. 
T. & T Co. the $16,221,800 N. Y . Telephone Co. stock owned, for $22,500,
000, payablo 1910 to 1915, and on M ay 1 1912 paid o ff tho $10,000,000 
bonds o f 1907.

STOCK.— In 1892 Increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn
ings expended on the property and $2,630,000 still unissued, of which 
$1,217,125 was distributed in Jan. 1908 and $1,230,100 in April 1908 In 
lieu of cash divs.

D IV ’DS. 
Since 1893. 1 ’93 to ’07. 1908. ’0 9 .- ’ 12. 1913.

.% /  5 yearly 3 H % (Inch 2 H %  stk.) 3 y ’ly 54, - ,  - ,  -
BONDS.— On June 30 1911 the following stocks (par value) were pledged 

for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter
national Ocean Tel., $1,961,500; N. Y . Mutual Tel., $2,387,700: Maine 
Telegraph Co., $111,000; Washington & New Orleans Teleg. Co., $30,000: 
and bonds. Mutual Tel. 6s, $3,143,000.

Tho funding and real estate 4>js cover real ostate in N . Y . and Chicago, 
V . 70, p .3 8 4 ,1203; V . 71, p .750; V. 74, p. 785; V . 78, p . 1451 V. 80. p .2 2 6 .

Capitalization of Leading Properties Operated Under Lease.
Lease Int.or dip. Bonds

Company, A c .—  expires._ Amount. % Period. mature
Am. Tel. & Cable stock____
Anglo-Amer Tel. pref. stock 

do ordinary stock-do ordinary stock_____  2010
do deferred stock______  2010

2004
2010
1978
1989
1975
1981

Q— M No bonds

No bonds

1932 $14,000,000 5 
2010 £3,240,540 6

£518,920 3 54 ____
£3,240.540 XX  ____

46,000 3 M&S 
£1,214,200 Sec text 

711,700 6 Q— J
300.000 4 Q —M 
367,100 2M M & N

2.444.400 6 Q— J
500.000 4 54 M&N May 1 1915

1,830,150 4 J&J None
1.015.400 6 Q— J No bonds
el 12.300 6  ......- ...............

1.857.000 5g. M&N May 1941
2.500.000 6 J&J .....................

No bonds 
No bonds 
No bonds

1,500,000 4 54 J&J Jan. 1934 
541.850 4 J&J No bonds 
558,575 5 A&O No bonds

Chic. & St. Paul Tel. stock .
Dlrect U. S. Cable Co..........
Dominion Tel. Co. stk. ($50)
Empire & Bay State s to ck ..
Franklin Tel. stock_________
Gold & Stock Tel. stock____Jan.

Bonds($500),not m tg e .e x t .______
Illinois & Miss. Tel_________Perpetual
Internat. Ocean Tel. stock.Jan. 1981 
N. Y . Mutual Tel. stk. ($25)Feb. 1982 

M u.U .Tel.lstM .ext.gu.p.& l.
Northw. Tel. stk ($ 5 0 )..M ay 7 1980 

1st M., p. & I. guar. (V .
91. p. 1022)......... ..............................

Pac. & A tl. stock ($25)____99 years
Sou. & Atl. stock ($25)____  999 years

On June 30 1911 the company owned (not Included In above amounts) 
Paul TeI”  *54,000; Dominion Tel., $28S,300: Franklin Tel., 

$632,900; Gold & Stock Tel., $2,555,600; Int. Ocean Tel., $1,984,600; 111. & 
Miss. Tel., $100,350: Pacific & Atl. Tel., $1,458,150; So. & A tl., $390,475. 

Also owns through collateral trust, viz.: e $2,387,700; $3,143,009.
Leases the Anglo-American Telegraph Company and Direct United 

States Cable for 99 years from Apr. 1 1911, dividends on the £7,000,000 
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6%  on the £ 3 ,
240,540 pref., 1H %  on the £3,240,540 deferred and 3 54% on the £518,920 
ordinary stock, the rental to the Direct United States Cable Co. to be 
£58.568 yearly, the dividends on Its £1,214,200 stock not to exceed 5%  with
out permission of Western Union Co. V . 91, p. 1715; V . 92, p . 958; V . 93. 
p. 734, 876, 1047.

LA TEST E A R N IN G S —  Rovcnuo for 6 mos. ending D ec. 31 1912:
6 \Io.to Dec. 31. Cross. NetRev. Interest. D ies.(I  54 % ). Balance. 
1912 (e s t . ) . .$23,343,762 *$2,235,700 $668,605 $1,496,060 $71,035
1911 (actual). N otstatcd . 4,799,136 868,365 1,495,816 2,434,955

* After deducting $1,700,000 appropriation for repairs and maintenance 
and $2,600,000 for construction and depreciation reserve.

R E P O R T .— Report for 1911-12 at length was in V. 95, p. 967, 983.
1911-12. 1910-11. 1909-10. 1908-09.

Revenues for the y e a r . .$41,661.439 $35,478,793 $32,754,111 $30,541,073 
Op. exp .,reyt, taxes,&c. 36,063,836 30,053,632 26,614,303 23,193,966

R em ainder_________
Income from Invest.,&c.

. $5,597,603 

. 1,326,368
$5,425,161

1,680,196
$6,139,808 $7,347,107 

1,135,092 Inch "R e v .”

*$6,923,971 
. $2,991,823 
. (3%)
. 1,670,417 
i 1,250,000

$7,105,357
$2,991,304

(3%)
1,733,390

$7,274,900
$2,989,690

(3%)
1,687,830

$7,347,107 
$2,739,436 

(2 54%) 
1,732,250Dividend rate____

Interest on bonds______
Reconstr’n, &o., rcs’ves

B alance,------------- sur. $1.0U,730sr.$2,380,663sr.$2,597,374sr.$2,875,421
* The net revenue for 1911-12 Is stated after deducting $1,700,000 (6 

months’ appropriation) for repairs and depreciation. V . 94, p . 1631. 
Total surplus June 30 1912, $10,726,087.

Miles of Miles of N o. of
Year—  Poles, Ac. Wire. Off tees. Messages. Receipts. Profits.

186A-67--------  46,270 85,291 2.565 5,879.282 $6,568,925 $2,624,919
1892-93...........189,936 769,201 21 078 66 591.858 24.978.443 7,496,037
1910- 11.219,219 1,487.345 24,926 N’ t stated. 37.158.989 7,105.357
1911- 12.217,472 1,517,317 25,392 N ’ t stated. 42,987,807 6,923.971

DIRECTORS.— Theo. N. Vail (Pres.), George J. Gould, J. J . Slocum, 
Edwin Gould, Henry Walters, .1. Plerpont Morgan. Charles Lanier, 
Ohauncey M . Depew, nenry M . Flagler, Newcomb Carlton, Oliver Ames, 
Jacob H . SchIff, James Stillman, John .1. Mitchell, Henry A. Bishop, Harris 
0 . Fahnestock, Thos. II. Hubbard, R obt. M. Callaway, E. T . Jcfferv, 
R obt. C. d ow ry , Henry S. Howe. John I. W aterbury. Edward J. Hall, 
Union N. Bethell, Harry B. Thaver. Henry P. Davison. Robert Wlnsor, 
Robert S. Lovett, W m. II. Moore. Lewis Cass Ledyard. Office, 195 Broad
way, N . Y .— (V . 94, p. 1191, 1631, 1769; V. 95, p. 425, 685 ,967, 983, 
986, 1045, 1549, 1688, 1751; V . 96, p. 66, 207.)
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F e b ., 1 9 1 3 .]  INDUSTRIAL STOCKS AND BONDS. 1S5
MISCELL A NEOUS CO M P A  NIES  

[For abbreviations, &c., see notes on first page]
Date

Bonds
Par

Value
Amount

Outstanding
Rate

%
When

Payable
Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Western Union Telegraph— Stock $100,000,000 authorized..
Collateral trust bonds______________________________ Ba.c*
Funding and real estate mtge $20,000,000 gold------F.c&r
Gold & Stock Telegraph Co debentures assumed ext 1910 .. 
Mutual Union Telegraph Co 1st M ext gu p & 1 ext 1911 .. 
Northwestern Telegraph Co 1st mtge guar p & i ext 1904

Westinghouse Air Brake— Stock $20,000,000-------------------------
West ng EI&Mfg— Com. stk $56,000,000 auth(V 71,p 1274) 

First pref ($4,000,000) stk (p & d) 7%  cum and particlpat
Debenture certificates gold redeem 105 (see t e x t )______ Ba
Bonds (debenture) $25,000,000 conv s f red (see text)____G
Collateral trust notes redeem extended in 1910 (text)___xc
Collateral notes redeemable (see option text)................ .... Ba
Walker Co first mortgage guaranteed_____ _________ _______

Wcstinghouse Machine— Stock authorized $10,000,000_____
Mortgage due $35,000 yearly_____ ________ _ ____________
Debentures $1,500,000 gold redeemable by lot at 105............
First and refunding mortgage gold..... ........ ..........................
Collateral notes secured by bonds red p a r ____________ CPir
Westlnghouse Foundry 1st M guar due $50,000 yearly____

Wcyman-Bruton Co— Common stock $4,000,000-------------------
Pref stock (p & d) 7%  non-cum $4,000,000________________

W illys-O verland C o— Common stock $20,000,000..............-
Preferred (p & d) 7%  cum redeom at 110------------------------

(F W) W oolworth Co— Common stock $50,000,000--------------
Pref stock (p & d) 7%  cum $15,000,000 red 125-------------

a Also $1,507,000 in treasury Mch. 31 1912.

1888
1900

1898
1906
1907
1907 
1898
1895
1900
1910
1908 
1902

$100
1,000

1.000 &c 
500

1,000
500

50
50
50

1,000
1,000

1.000 &c 
£  or $
1,000

50
1,000 
1,000 
1,000 

500 &c 
1,000 

100 
100 
100 
100 
100 
100

$99,786,759
8.745.000 

20,000,000
500.000

1.857.000
1.500.000 

18,373,250
a35,193,288 

3,998.700
1.540.000 

19,944,000
4.000. 000
2.720.000

850.000 
7,505,450

70,000
660.000 
610,000

4,605.500
700.000

4.000. 000
4.000. 000 

20,000,000
5.000. 000

50.000. 000
15.000. 000

3 in 1912
5
4Vi g 
4Vi 
5 g
4 Vi

See text 
See text 
See text

5 g
§ «
5
6 g

See text 
6
5 g
S *
5

See text
7

See text 
See text 
See text 

7

Q— J 
J & J 
M & N 
M & N 
M & N 
J & J 

Q - J  
Q— J 
Q— J 

J & J 
J & J 
F & A 
A & O 
J & J 

Q— J 
J & D 
J & J 

Q— F 
Q— J 

M & N 
Q - J  
Q— J 
Q— F 
Q— J 

See text 
Q— J

Jan 15 ’ 13, Vi% 
Jan 1 1938 
May 1 1950 
May 1 1915 
May 1 1941 
Jan 1934 
Jan 15 ’ 13, 4%  
Jan 30 ’ 13, 1% 
Jan 15 ’ 13, lVi 
July 1 1913 
Jan 1 1931 
Aug 1 1913 
Oct 1 1917 
Jan 21916 
Oct 10 ’07, 2 Vi 
June 1913-14 
Jan 1 1920 
Nov 1 1940 
Jan 21914 
May 1913-26 
Jan 2 ’ 13,2)4%  
Jan 2 '13,1 54% 
Feb 1 1913 lVi 
Jan 1 1913 154 
Mch 1 ’ 13, 1% 
Apr 1 ’ 13,1 54%

Office, 195 B ’way, N Y 
do do 
do do 
do do 
do do 
do  " do 

Pittsburgh, Pa 
Checks mailed fromPIttsb 

do do 
Bankers Trust Co, N Y 
Guaranty Trust C o, N  Y  
Bankers Trust Co, N Y 
New York or London 
Central Trust Co, N Y 
East Pittsburgh, Pa 
Fidel Tit & Tr Co, PIttsb 

do do 
Colonial Trust C o, P itt 
Checks mailed 
Colonial Trust Co, PIttsb 
Checks mailed 

do

do
do

W E S T I N Q H O U S E  A I R  B R A K E — ORGAN IZATION . &o.— A  Penn
sylvania corporation. V. 67, p. 843, 1065; V. 77, p. 1307; V . 94, p. 141. 
In July 1898 $5,000,000 stock was distributed as a 100% stock dividend, 
and In Jan. 1908 $2,750,000 as a 25% stock dlv. V. 85, p. 720, 867. 1522. 
In 1912 granted the New York Air Brake Co. a general license under Its 
U. S. patents. V . 95, p. 748.

S T O C K __The stockholders voted on~Apr. 24 1912 to Increase the au
thorized stock from $14,000,000 to $20,000,000, $4,583,333 being distrib
uted Tulv 10 1912 as a 33 1-3% stock dividend. Increasing amount out- 
Rtandintr t o l l 8 323 267. V . 94, p . 141, 213, 1060, 1191. In Jan. 1913 the 
N  Y S t o c k  E xchauthorized the listing o f additional stock up to $20,000,
000 when sold. V . 96, p . 140.

'00. ’01-’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. 1913

B 30 24 21 20 22 Vi 20 14 11H 21 20 19 4 , - . - , 
25 .................. -  33 1-3 . .

DIVS.
Per cent 
In stock

In Jan., Apr. and Oct. 1910, quarterly In 1911 and In Jan., Apr. and 
July 1912, 5%  (incl. extra and 1 % special); July 1910, 6 % (incl. 1 54%
extra_and 2%  special). In Oct. 1912 and Jan. 1913 2%  and 2%  extra.
V Net’ earnings for 3 mos. ending Oct. 31 1912, incl. profits on sales ($3,
399,156), $1,335,312; divs. (4 % ), $732,332; bal., sur., $602,980. V . 96, 
p . 140.

Report for year ending .July 31 1912 was In V . 95, p . 748, showing; Sales, 
$9,977,236: net profits after deprec. ($212,912), $3,676,161: divs. (20% ), 
$2,749,508: bal., sur., $926,653. N. Y . office. 111 B ’way.— (V . 94, p. 
1191; V. 95, p . 685, 748, 894, 1126; V. 96, p . 140.)

WESTINGHOUSE ELECTRIC & A1ANUFACTURING CO.— ORGAN I
ZATION .— A Pennsylvania corporation manufacturing appliances used for 
electric-lighting and power purposes. V . 54, p. 763; V. 85, p. 156, 1458. 
Owns exclusive rights to Tesla patents on alternating currents. V . 61 ,p .  25, 
153. In 1910-11 purchased Cleveland plant subject to $850,000 20-year 
bonds of Walker Co. V . 92, p. 1632.

In July 1912 purchased with others control ($5,000,000 com . stock) of 
the Electric Properties Co., insuring an Increased demand for Wcstinghouse 
products, V . 95, p. 56, 238.

On Dec. 5 1908 the receivers appointed Oct. 23 1907 were discharged, 
the finances having been readjusted per modified plan (V . 8 6 , p. 922; V. 87, 
p 101 875) $6,431.950 assenting stock and $3,635,000 convertible bonds 
being Issued to creditors In payment of indebtedness and $6,312,000 of new 
assenting stock having been subscribed at par. V . 87, p. 1531, 1538.

SECU RITIES.— The first pref. stock carries cum. divs. of 7% per annum, 
with the right to participate equally with other stock after the same shall 
have received 7 % , and preferential as to principal. See pret. certificates in 
editorial May 1893 issue. .

The stockholders on Nov. 24 1908 authorized an Increase In the common 
stock from $46,000,000 to $56 000,000, in order to carry out the modified 
readjustment plan. V . 87, p. 1531, 1538; V . 8 8 , p. 162.

As to the debenture certificates of 1898, see V . 67, p. 324, 691, 1112; 
sinking fund $150,000 yearly from 1900; certificates to be drawn at 105.

The convertible 5s of 1906 arc convertible into common stock at 200 after 
1909 and subject to call after 1911 at 105. Annual sinking fund, $500,000; 
see above. V. 82, p. 222, 396, 755, 809; V . 87, p. 1538.

The $4,000,000 3-ycar 6 % coll, trust notes extended In 1910 are subject 
to call on anv lnt. day at par and lnt at 2 % per annum for the unexplred 
portion of trie term of the notes. They were secured March 31 1911 by 
$6,000,000 Lackawanna & W yoming Valley Rapid Transit Co. 5%  first lien 
and consol. M. gold bonds, $950,000 W est. Elec. & Mfg. assenting stock, 
£675,000 Brit. West. Elec. & Mfg. 4%  deb. stock and £236,100 preference 
shares, $500,000 Grand Rapids Grand Haven & Muskegon R v. 5%  1st M. 
bonds and $160,000 Canadian West, stock. See V . 90, p. 1558; V. 91, 
p. 99; V . 85, p. 44, 104, 155, 289, 1158; V. 8 6 . p. 233- V. 92, p. 1633.

The collateral trust 10-ycar 5%  notes of 1907 (of which $2,720,000 out
standing;'denom. $ 1 ,000 or £205.153 each) are subj. to redemption at 102 Vi 
since Oct. 1 1912. They were secured Mch. 31 1911 by 10,500,000 frs. 5% 
25-year Russian Wcstlngh. Elec, debens., 7,395,000 frs. 6 % 30-year French 
Wcstinghouse debentures and $322,000 Canadian Westlnghouse stock, 
$21,000 West. Elec. & Mfg. 5%  convert, bonds and $699 cash. V. 85, p. 
227, 1458, and plan In V. 8 6 , p 233; V. 92, p. 1633.

There are also 5 and 6 -year 5%  notes, duo Jan. 1914 and 1915, amounting 
to $855,000, and $98,750 duo .Jan. 1924.
DIVS. (since 1902) '03. '04 to O ct.’07. ’08. ’09 .’ 10 ’ l l .  ’ 12. 1913.
Preferred, % ____ 8  Vi 10 yrly. (Q-J) 0 5 Vi 10)4 12 Vi 7 1 5 4 ,- ,- ,-
Common. % _____  7 Vi 10 yrly. (Q-J) 0 0 0 0 2 1 , - , - , -

On pref., 1 54% and 3 54% on account of accumulated divs., paid Oct. 10
1909; 1910, 7%  (I 54% quar.) and 8  54% In full for accumulated dividends, 
paid 3 54% Oct. 15 1910 and 3 '4 %  Jan. 16 and 154% April 15 1911: July 
1911, 1 54%: Oct., 1 54%. V. 91. p. 809; V . 89, p. 850. On common, 1% 
paid Apr. 30 1912 from earnings of year ending Mch. 31 1912; Oct. 30, 1% 
(quar.); 1913, Jan ., 1% . V. 95, p . 754.

ANNUAL R E P O R T .— Fiscal year ends March 31. Report for year 
ending March 31 1912 at length In V. 94. p. 1444. showing: Gross earnings; 
$34,196,446; net, $3,591,596; other Income, $1,160,442; lnt., taxes, depr’n, 
& c„ $2,307,945: pref. divs. (7% ), $279,909. com. divs. (1% ), $352,118, 
bal., sur., $1,812,066. Total surplus Mch. 31 1912, $6,648,965.

DIRECTORS.— Class expiring In June 1913— Harrison Nesblt. T . W . 
Lament. Anthonv N .  Brady and J. D Gallery. Class expiring June 1914—  
A . G. Becker, George M. Verity, William McConway, Paul M. Warburg. 
Class expiring June 1 9 1 5 — Charles F. Brooker, James S. Kuhn, Edwin F 
Atkins and E. M. Herr. Class expiring June 1916-^Toseph W . Marsh, Guy 
E. Tripp, George Westlnghouse and Albert H . Wlggin.

OFFICERS.— Pres., E. M. Herr; Chairman of Board. Guy E-. Tripp 
V .-Ps., II. P. Davis; L. A . Osborne and Charles A. Terry; Treas., T . W . 
Slemon; Comp. & Sec., J. C. Bennett. N. Y . office, 165 Broadway. Main 
office and works, East Pittsburgh, Pa.— (V . 95, p. 1549; V . 96, p. 6 6 , 424.)

WESTINGHOUSE MACHINE C O — ORGAN IZATION , &C.— Incor-
§ orated In Pennsylvania In 1881; manufactures steam engines, steam tur- 

Ines, gas engines, gas producers, Leblano condensers and Roney mechani
cal stokers, under Westlnghouse patents. In 1906 purchased (V . 83, p. 
1417) the Ncrnst Lamp Co. (5% sinking fund bonds out, $1,400,000); 
V . 85. p. 1085: V. 89, p. 596.

In July 1912 sold $5,000,000 Elec. Properties Co. stk. V . 95, p . 56, 238. 
Tho stockholders on March 19 1911 authorized consolidation 114111 the 

Wcstinghouse Foundry Co. and tho creation (per plan, V. 91, p. 1518) o f a 
first and ref. mtge. to secure an issuo o f $ 1 0 ,0 0 0 ,0 0 0  6 % 30-ycar gold bonds, 
covering tho combined properties. Of tho $10,000,060 bonds, $1,939,000 
havo been canceled, leaving $8,061,000, o f which $1,430,000 were in Dec

1912 held to retire tho $70,000 serial Wcstinghouse Machine mtge. bonds, 
$700,000 Foundry bonds, and $660,000 Westlnghouse debentures, and 
$369,000 for notes payable, $534,000 were held in the treasury.

Under the plan, V . 95, p. 970, declared effective as o f  Jan. 1 1913, the 
holders o f  over 97%  o f the outstanding $4,605,500 extended notes agreed 
to exchange their notes for bonds, and pres. Westlnghouse agreed to purchase 
$1,000,000 o f thelst and ref. 6s at the rate o f $100,000 per month from  
Jan. 21 1913 for additional working capital.

T o  exchange all o f the notes ($4,605,500) will require $4,675,000 bonds; 
adding the $610,000 bonds previously outstanding, and the $200,000 pur
chased in Jan. 1913 by M r. Westinghouse, would make a total o f $5,485,000 
1st and ref. M . 6%  bonds outstanding.

Annual sinking fund to retire bonds, not less than $150,000 yearly 
($185,000 to 1914 plus a sum equal to int. on bonds so retired, and also, until 
$ 1 ,0 0 6 ,0 0 0  o f  the bonds are redeemed, an additional amount equal to  25% 
o f the earnings after fixed charges. V . 91, p. 1636, 1779; V. 92, p. 799 
1120; V . 96, p . 66. ,

Of the $1,500,000 5%  gold debentures, $70,000 were reserved to retire 
6s due 1913-14. V . 69, p. 854, 802, 1252.

R E P O R T — Financial report dated July 29 1912 In V . 95, p . 1912, with 
bal. sheet, showed average annual net income available for Interest and 
dividends or for capital accts. for the 10 years ending Mch. 31 1912 of 
$651,995.

Pres., George Westlnghouse; V .-P ., H . II . Westlnghouse; 2d V .-P . and 
Gen. Mgr., H . T . Herr; Treas., T . L . Brown; Sec., T . S. Grubbs. Office 
and works, East Pittsburgh. Pa.— (V. 94, p . 1124, 1191, 1327; V . 9 5 . 
p . 56, 296, 970; V . 96, p. 66, 424.)

WEYMAN-BRUTON CO.— O RG AN IZATIO N .— Incorporated In N. J . 
Dec. 2 1911 and took over under decree of U. S. Circuit Court dated N ov. 16 
1911, confirming plan of disintegration of American Tobacco Co. and asso
ciated companies (V . 93, p . 1122-4), the snufl factory at Chicago, 111., 
formerly owned by Amer. Snuff Co., two at Nashville, Tenn., entire stock 
of De Voe Snull Co. with factory in Spotswood, N. J ., and 50% of stock of 
National Snufl Co., L td., of Canada, with factory in Montreal. V . 93 
p . 1609; V . 94. p. 285.

STOCK.— No lien Drlor to the preferred stock shall be created without 
the consent o f two-thirds o f each class o f  stock. D iv. on pref., 154 % quar. 
Apr. 1912 to Jan. 1913. On common, 2Vi%  July 1 and Oct. 1 1912 and 
Jan. 1913.

EARN INGS.— Net incomo from manufacture and sale of snull in 1910, 
$1,293,750. Balance sheet Deo. 31 1911, V. 94, p. 825.

OFFICERS.— Pres., J. Peterson: See. & Treas., II. Brooke Jr. Office, 
50 Union Square, N. Y .— (V. 94, p. 703, 825, 831, 1571.)

W ILLYS-O V ER LA N D  C O .— O R G A N IZA T IO N .— Incorp. in Ohio 
Oct. 12 1912 and acquired the properties and business o f  the Willys-Overland 
C o. o f Toledo, O. (old co.) and all o f the stock o f allied companies, the Fed-’ 
eral M otor Works o f Indianapolis, & c., except: (a) $500,000 Garford C o. 
o f Elyria, O., 7%  pref. stock (V . 93, p . 49); (6) $451,800 pref. and $230,000 
(about 30) of com . stock o f the Gramm C o. M otor Truck C o. o f Lima; 
(c) $20,700 M orrow M fg. C o. o f  Elmira, N . Y ., com . stock. Only funded 
debt is mtge. for $127,500 o f Gramm M otor Truck C o. Total output 
D ec. 1912. over 120 cars per day, to  bo shortly increased to about 150 cars 
daily. V . 95. p . 1547.

STOCK.— Subject to call at 110 as a whole on 60 days’ notice; also by  a 
cum. annual sinking fund o f $250,000, beginning July 31 1914, and also from 
1916 any amount by which 10% o f the net income shall exceed $250,000. 
N o vote for directors unless four quar. pref. divs. remain unpaid, but there
after, while default lasts, will have exclusive power to vote. N o mortgage, 
bonds, additional pref. stock or guaranty o f bonds without consent o f 75% 
o f preferred.

D IV ID E N D S.— First quar. div. on pref. 1 % % , paid Jan 1 1913, and 
on com ., lV i% , paid Feb. 1 1913. V . 96, p. 140, 210.

E A R N IN G S.— For year ending Juno 30 1912, net, after depreciation, 
$3,335,822; for 3 1-6 years ending Sept. 30 1912 (average), $2,492,228. 
For year ending June 30 1913 (est.), over $5,000,000; pref. divs. call for 
$350,000 yearly. For 6 mos. ending Dec. 31 >1912, earnings were over 46%  
o f pref. stock. V . 96, p. 366.

Pres., John N . W illys, Toledo, Ohio.— (V . 95, p . 1547, 1751; V . 96, p . 
140, 210, 366.)

(F. W .) VVOOLWORTH CO.— ORGANIZATION .— Incorporated In 
New York Dec. 15 1911. Acquired the business of F. W . W oolworth & Co., 
S. H. Knox & Co., F. M. Kirby & Co.. E. P. Charlton & Co., the 5 and 10 
cent store business of C. S. Woolworth ,VV. H. Moore and W . H. Moore & 
Son and the controlling Interest In F. W . Woolworth & Co., L td., of Great 
Britain. Operates about 581 5 and 10-cent stores In the U. S., 32 stores 
In Canada; the F. W . Woolworth & Co. (controlled) operates thus far 12 
stores In England. See V. 94, p. 567.

STOCK.— No mortgage or encumbrance shall be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
Increased without the consent of two-thirds of each class The whole or 
any part of the pref. stock Is redeemable on 3 months’ notice and will be 
entitled to 125 and accrued dividend In case of liquidation or dissolution 
A special surplus account equal to at least 3%  of the largest amount of
Ercf. stock that may have been Issued shall be set aside on or before July 1.

cginning 1913, for the purchase and retirement of pref. stock. No divi
dend shall be paid on the common stock until $1,000,000 additional to said 
surplus shall be set aside, and no dividends In excess of 4% on the common 
stock until an additional amount of $2,500,000 to said surplus account 
shall be created. The pref. stock has no voting power except In case of 
default in payment of three quarterly dividends, and until such default 
and all subsequent defaults are made good. V. 94, p. 567.

Divs. on pref., 1 54% quar. April 1912 to Apr. 1913, incl. First div. on 
com ., 1% , paid Sept. 20 and Dec. 20 1912 and M ch. 1 1913.

Sales for 1 m o. ending Jan. 31 1913, $3,734,979, agst. $2,962,505 in 1911. 
V . 96, p. 495-

R E P O R T .— For cal. year 1912: Sales, $60,557,767, agst. $52,616,124 
in 1911; net income, $5,414,798; pref. d ivs., $1,050,000; common dLivs. 
(2 % ), $1,000,000; bal., sur., $3,364,798.

Combined Earnings for Six Calendar Years.
Year- Sales. Profits. Y e a r - Sales. Profits.

1912 . . ...........$60,557,767 $5,414,798 1909 ________ $44,438,193 $4,702,802
1911 ..............  52,616,124 4,955,256 1908 ............... 36,206,674 3.617.077
1910 -----------  50,841,547 5,065,031 1907 . .............  32,968.145 2,971,119

Pres., F . W . W oolworth.— (V . 95, p . 1751; V . 96, p . 140, 495.)
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I N D U S T R I A L  C O M P A N I E S .
SUPPLEMENTARY— See also Tables 147 to 185.

ALABAMA TRACTION, LIGHT & POWER CO., LTD.— ORGAN IZA
TIO N . Incorporated In Canada Jan. 5 1912 to own and operate hydro
electric power plants and supply electric energy for light, power and heat 
to Birmingham, Montgomery, Mobile and other Important places In Ala
bama, and to build or acquire lighting and tramway systems as occasion may offer.

Owns or controls the stock and bonds of the Alabama Interstate Power 
Co. and Its subsidiaries, the Birmingham Montgomery & Gulf Power Co. 
and the Muscle Shoals Hydro-Electric Co., owning water powers on 
the Tallapoosa, Coosa and Tennessee rivers capable of developing 400,000 
h. p . The Initial Installation of 60,000 h. p. on Coosa River Is expected to 
be completed by Oct. 1913, and arrangements were proposed for delivery 
of about 15,000 h. p. from other sources by Jan. 1 1913. V. 94, p . 628, 981. 
In Sept. 1912 purchased the properties or the control of the Anniston Eleo. 
& Gas (see p. 9 of “ Elec. R y. Sec.” ) , Ala. Power Development C o., Little 
River Power Co. (with hydro-electric plants at Jackson Shoals) and Little 
River Huntsville R y., Light & Power Co., &c.

BONDS.— Of the 1st gold 5s, $15,000,000are reserved for extensions and 
acquisitions. A  sinking fund of 1% yearly on all bonds outstanding com 
mences 1920, to purchase bonds at or under 105, or redeem bonds (to be 
selected by lot) at 105, the bonds purchased or redeemed to bo canceled. 
Also redeemable as a wholo at 105 on 60 days’ notice. V . 94 p. 628, 981.

Directors.— James Mitchell, late of Sao Paulo Tramway Light & Power 
Co.; Martin W . Littleton, N. Y .; John F. Wallace, Pres. Westlnghouse, 
Church, Kerr Co.; James R . Morse, Pres. Amer. Trading Co., N . Y .• 
Lawrence Macfarlane, Montreal; W . D. Ross, Toronto; Frank S. Wash
burn, Pres. Amer. Cyanamld Co.; J. W . Worthington, Pres. Sheffield (Ala.) 
Nat. Bank; John Beaver White, director Messrs. J . G. White & Co., Ltd. 
and three representatives o f the English bondholders. N . Y . office. 100 
Broadway.— (V. 94. p. 628; V . 95, p . 617, 1471.)

APPALACHIAN POWER CO.— Incorp. In Virginia In 1911. Under 
management of H . M. Byllesby & Co., Chicago. Owns land and water 
rights for 5 hydro-electric developments aggregating over 80,000 h. p ., on 
New River, In Carrol, Pulaski and Grayson counties, Va. Also owns and 
operates by steam the local utilities In the towns of Bluefleld, Marlon, 
Pulaski, W elch, Keystone, Pocahontas, Bramwcll, Wythevllle and Prince
ton. The first hydro-electric plant of 9,000 h.p. normal capacity was placed 
In operation Aug. 1 1912, and the second development with a rating of 
20,000 h .p. was placed In operation about Nov. 1 . Seventeen towns on the 
transmission line had a population of 79,000 In 1900 and 140,000 In 1910, an 
Increase of about 80%  . Within a radius of 50 miles of the development there 
Is said to be a population In excess of 400,000. Has Important contract with 
Pocahontas Consol. Collieries Co. See V . 92, p. 1567; V. 93, p. 529, 874: 
V . 95, p . 1405.

Common stock auth., $10,000,000; Issued, $6,000,000; pref. stock, 7 % , 
cum . after Oct. 1 1912 and red. after 3 years at 112 and dlv., authorized, 
$15,000,000; Issued, $2,180,000. Annual sinking fund for bonds (V. 93 
». 529, 874) 1916 to 1920. 1% ; 1921 to 1925, 1 M % ; 1926 to 1930, 2 % ’ 
931 to 1940, 244% . In N ov. 1912 com pany authorized an issue o f $1,000 - 

000 2-year 6%  notes convertible Into pref. stock at par, o f  which $450 000 
were sold to Dec. 31 1912. V. 95. p. 1405, 1747. ® u

Pres., H. M . Byllesby, Chicago; V .-P ., M . A . Violo, N . Y .; Sec.-Treas 
R . J. Graf, Chicago.— (V . 95, p . 1405, 1747.) ’

ATLANTIC REFINING CO.— ORGAN IZATION , &o.— Incorporated 
In Pennsylvania In 1870. Has refining plants at Philadelphia, Franklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oil extensively In several Eastern States. Formerly controlled by 
Standard OH Co. of N. J ., but segregated In 1911. See Standard Oil Co. 
of N. J ., V. 85, p. 216, 790; V. 93. p. 1390. Stook, $5,000,000; par, $100.

Net assets In 1906 stated as $20,621,000. Profits for year 1906, $5,506,
237; In 1903, $9,794,190; dividends paid In 1906 about $2,250,000; In 
1903, $8,500,000.

OFFICERS — Pres., J. W . Van Dyke; V -P ., W . P Cutler; See , W  M. 
Irish; Treas., H . S. Mustln. Office, 3144 Passayunk A ve., Philadelphia, 
Pa.— (V. 85, p. 223; V. 94, p. 700.)

ATLAS POWDER CO.— ORGANIZATION.— Incorp. in Delaware Oct. 
18 1912 and took over, per plan of disintegration of the E . I. du Pont do 
Nemours Powder Co. (V. 94, p. 1386, 1629, 1698; V. 95, p . 969), properties 
whose assets In Oct. 1912 were valued at $7,000,000 and whose net earnings 
were officially estimated at three times the Interest charge. The stock was 
distributed to the du Pont stockholders, and one-half of tho bonds sold and 
the other half held by the du Pont oompany.

STOCK.— One-half of the stook received by the 27 defendants In the 
du Pont Co. dissolution is without voting power, so that they will not have 
sufficient voting power to control.

BONDS.— The bonds on their face bear Interest at 6%  only If earned, but 
the du Pont Co. has guaranted their Interest.— (V. 95, p. 969, 1209.)

CALIFORNIA PETROLEUM CORPORATION.— ORG A N IZA TIO N .— A 
holding company Incorporated in Virginia Sept, 27 1912. Owns a majority 
of stock of (a) American Petroleum Co. (V . 92, p . 1111; V. 91, p . 216), 
which owns or controls 3.336 acres of land In tho Coallnga, Lost IIllls and 
Los Angeles districts; and (6) Amorlcan Oil Fields Co. (V . 92, p. 957). 
which owns or controls 15,480 acres in the Midway, Sunset, McIClttrlok and 
Lost Hills oil districts of Southern California. V . 95, p. 1041.

Status—  Total Total -------------Held by-------------
[As reported Sep. 3 0 '\2.) Authorized. Issued. Public. Holding Oo. 
Am . Pet. Co. com . stock..? 12,500,000 $12,468,400 $2,493,680 $9,974,720 

P re f.,6%  n on -cu m ... 2,500,000 2,095,900 419,180 1.676,720
12-yr. 6% gold bonds. 2,000,000 956,100 956.100 ________

A m . Oilfields Co. capital
s to c k .............................  25,000,000 18,303,800 3,660,760 14,643,040
20-year 6%  b o n d s ... 10,000,000 2,646,100 *2,646,100 ..............
* Of this amount $1,000,000 par value was to bo acaulred forthwith by 

purchase by the California Petroleum Corporation.
STOCK.— Common stook, $15,000,000 auth.; outstanding, $13,513,081 

held In voting trust to continue until Oct. 1 1917, but terminable In dis
cretion of trustees, E. L Doheny, C. A . Canfield and G. G. Henry. Pref. 
stock h ent tled to 7%  cum dlvs. and also to share pro rata with the com 
stock In all dlvs above 7%  paid In any year on the latter. Redeemable 
In wholo or part after 3 years by lot or pro rata at 120 and unpaid divS. 
(partial redemptions to be 10% or a multiple thereof) on 40 days’ notice, 
and entitled to par ahead of com . In event of voluntary and 120 In event of 
Involuntary liquidation. A fund shall be created out of net profits during 
Jan. of each year beginning with 1915 to purchase or redeem stock at not 
over 120, or subsidiary company bonds at their redemption price, or both, 
equal to 5o. per bbl. produced or sold during the preceding yoar and of 5c. 
or a proportionate part, direct or Indirect, In the subsidiary companies, 
tills obligation to be cumulative; and no dividend to be declared or paid on 
common while any arrearages exist.

D IV ID E N D S.— First quarterly dividends, 1)4. %  on common and 1 
on pref., paid Jan. 1 1913.

EARNINGS of subsld. cos. for 7 mos. ending July 31 1912: Production, 
3,288,040 bbls ; oil sales, &c., $1,622,646; oper. exp., taxes, royalties and 
sinking fund, $352,044; bond lnt. and Int. on loans, $151,302; net profit, 
$1,119,300. For cal. year 1911, production 5,265,7i0 bbls., oil sales. &o.. 
$2,538,819: oper. exp , taxes, royalties and sinking fund, $553,417; bond 
lnt. and lnt. on loans, $243,150; balance, net profit, $1,742,252.

Pres., E. L. Doheny; VIoe-Pres’s, C. A . Canfield, R obt. S. Sloan: Sec., 
Norman Bridges: Treas., J. C. Anderson.—  (V. 95, p. 1041, 1609.)

• COLONIAL OIL CO.— ORGAN IZATION , AC — Incorporated In N. J. in 
1901. Markets oil In South Africa and Australia. Formerly controlled 
by Standard Oil Co. of N. J ., but segregated In 1911. See Standard Oil Co. 
of N. J ., V. 85, p. 210: V. 93, p. 1360. Stook. $250,000; par, $100. 
Pres., E . T . Bedford; V .-P ., W . J. Fisher; Seo. A Treas., Frank O. Morrell. 
Office, 26 Broadway. N. Y.

CRESCENT PIPE LINE CO.— ORGAN IZATION . AC.— Incorporated In 
Pennsylvania In 1891. Has pipe line from Greggs, Pa., to Marous Hook, 
Pa., 257 miles. Formerly controlled by Standard Oil Co. of N. J ., but 
segregated In 1911 See Standard Oil Co., V. 85, p. 216. 790: V. 93. p. 
1390. Stock, $3,000,000; par. $50. Dividends In 1912, 12% (3% 
Q .-M . 15); 1913, M ch. 15. 3 % . Profits In 1906, $490,358: dlvs. paid, 
about $800,000. Office, 424 Sixth A ve., Pittsburgh, I'a .— (V. 94, p. 563.)

CUMBERLAND PIPE LINE CO.— ORGAN IZATION . &C.— Incorpor
ated In 1901 In Kentucky. Owns pipe line from Olympus, Tenn., to 
Braden, Ao.. W . Va.. 470 miles. Formerly controlled by Standard Oil Co. 
of N. J ., but segregated In 1911. See Standard OH Co. of N. J ., V . 85, p. 
216; V . 93, p. 1390. Stock, $1,000,000; par, $100. Profit and loss, surp.

Juno 30 1911, $110,000. Dividend 6 % paid Doc. 16 1912. Pros., Forrost 
M _2 lond; Sec. & Troas., E . R . Shopard. Office, Oil C ity, Pa.— V. 85,

ERIE & WESTERN TRANSPORTATION CO.— O RG AN IZATIO N .—  
Owns terminals, incl. grain elevators and freight warehouses, at Chicago,
111., Buffalo, N. Y ., and Erie, Pa., and vessels plying on the Great Lakes, all 
used by Penn. R R  which Jan. 1 1912 owned $2,499,650 and Northern 
Central R y. $500,000 of the $3,000,000 stock. Bonds are guar, by the Con- 

ectlng Terminal R R . of Buffalo and Western Warehousing Co. (of Chicago): 
they are subject to call at 105 since Jan. 1 1910. V. 70, p 432’ V 80 P 
711: see application to list, V. 81, p. 724. For 10 years ending Dec. 31 
1903, dlvs. were 4%  to 5%  yearly; 1904 and 1905. none; 1906 and 1907 4 % : 
1908, 0; 1909 to 1911, 4 % . Office, 26 So. 13th S t.,Phila.— (V. 81, p. ’724.)

E U R E K A  P IP E  L I N E  C O .— ORGAN IZATION , A c .— Incorp. In 1890 
In West Va. Owns pipe line from Eureka. Ao., to Morgantown, 164 miles 
form erly controlled by Standard Oil Co. of N. J ., but segregated in 1911. 
See Standard Oil Co. of N. J. V. 85, p. 216, 790; V. 93. p. 1390.

Stock, $5,000,000; par, $100. Dividend 10% paid quar. from M ay 1912 
to Feb. 1913, incl. Net assets in 1906 stated as $6,122,000. Profits in 

,n 1903, $3,118,361; dlvs. paid in 1906, about $3,050,000; 
in 1903, $3,000,000. Profit and loss surplus Juno 30 1911, $2,858,000.

Pres., Forrest M. Towl; Seo. and Treas.. E R . Shepard. Office. Oil 
City, Pa.— (V. 85, p. 224; V . 94, p. 985.)
„  G A L E N A - S I G N A L  O I L  CO .— ORGAN IZATION , A c— Incorporated In 
Pennsylvania In 1901. Deals In railroad lubricating and signal oils See 
Standard Oil Co. of N. J. V. 85, p. 216, 790.

Stock, common, $8,000,000; pref., 8 % cum ., .$2,000,000, of which the 
Standard Oil Co. of N. J. owned and distributed to Its shareholders In 
Sept. 1911 under the distribution plan ordered by the U. S. Supreme Court 
$1,687,500 pref. and $5,591,900 common. V. 93, p. 1390, 1539; V. 8 8 . 
p. 372; V. 85, p. 790; V. 93, p. 1390; par, $100. Tho stockholders will voto 
M ch. 19 1913 on increasing the common stock from $8,000,000 to $12,000,
000, the $4,000,000 new stock to be distributed as a 50% stock dividend. 
V. 96, p. 205. Dividends on pref., 2%  quar. to M ch. 31 1913, Incl. On 
common, 1912, 16% (4%  Q .-M .); 1913, M ch ., 4 % . V. 94, p. 211. Pro-
J f t f c ®  in l9 0 3 °5$ & 0 9006:S1,832,271: PaW ta 1906* ab0Ut

Pros, and Gen. M gr., S. A . Megeath; Sec., J. Fronch Miller; Troas., E . n . 
Sibley. Office, Franklin, Pa.— (V. 94, p. 211, 489; V. 96. p. 205.)

GOLDFIELD CONSOLIDATED MINES CO.— O R GAN IZATION .—  
Inoorp. In W yoming Nov. 13 1906. Owns 381 acres of mining ground In 
fee. Owns an Interest of about 25%  In the C. O. D. Consolidated Mining 
Co., with $3,000,000 stock. *

Stock authorized, $50,000,000; outstanding, $35,591,480; par. $10 
Dividends, iOo. per share Oct. and Nov. 1907; A pr., July and Oct., 1909. 
3Qo.; 1 9 1 0  t 0  £ p r- 1912. 30c.; and 20o. extra quarterly; July and Oct. 31
1912, 30 cents. In Jan. 1913 tho div. was omitted. V. 95, p. 1544. 

Production for 3 mos. ending Dec. 31 1912, V. 96, p. 422.
R EPO RT.— Report for year ending Oct. 31 1911 in V. 94, p. 1381. 

showed total earnings, $9,890,029: net, after depreo’n, A c., $7,517,482: 
construction, A c., $137,831; dlvs. (20% ). $7,118,296; baL, surplus, $261.-

OFFICERS.— Pres., George Wingfield; V .-P ., J. D. Hubbard; Seo. and 
Treas.. A . H. Ilowe. Office. Goldfield, N ev.— (V. 93, p .  1262 41D V 94 
p. 419, 1319, 1331, 1510; V. 95, p. 422, 1275, 1544; V. 96, p. 422.) '

GOODYEAR TIRE & RUBBER CO.— ORGAN IZATION .— Incorporated 
in Ohio In 1898. Owns fireproof plant covering 41 acres at Akron, O. Manu
factures pneumatic tires (practloally all "no-rlm -cut tiros” ) for autoino- 
biles, &c., solid and cushion tires, tiro accessories, aeroplane and balloon 
fu r ies , rubber soles for shoes, rubber horse pads, tiling, bands, &o. V . 9 5 . 
p. 423, and advertisement “ Chronicle,”  Sept. 14 1912. No bonds or mtges.

i^hc s,5 ’°?0,p00 pref. stook was Issued In July 1912 to retlro 
$1 ,(^ ,()(X ) old pref. stock and provide additional working capital.
.. No additional pref. stock shall bo Issued or mortgage or lien having prior
ity thereover or obligations having over one yoar to run without the written 
consent of 75% of the outstanding pref. stook. Not less than $250,000 
prer. stock to be retired and canceled yearly beginning 1915 until tho wholo 
Issue has been retired by calling at 1 2 0  and d lv ., if not obtainable for less. 
In case of voluntary liquidation or distribution of assets other than divi
dends from profits, the pref. stock shall receive 1 2 0  and accrued dividends 
ahead of the common stock. Net quick assets equal to 125% of the pref. 
stock outstanding to bo maintained and no dividends to be paid on common 
stock untU any Impairment Is remedied. Pref. stock has no voting power, 
except while default continues on any quarterly dividend, or on or after 
Jan. 1 1915 on any $250,000 annual redemption, during which It will have 
equal voting power with the common. V. 95, p . 423.

E AR N IN G S.— Gross sales for yoar ondlng Oct. 31 1912 reported as over 
$26,000,000, agst. $13,262,266 in 1910-11. Avorago annual not profits 
(allowing for saving in interest on bills payablo from new capital) from Soot.
1 1908 to May 31 1912, $1,118,990; dlv. on $5,000,000 prof, stock calls 
for $350,000. V . 95, p. 423.
, R E P O R T .-R e p o r tfo r  year ending Oct. 31 1912 with balance sheet was 
In V. 9o, p. 1680. Net income for yoar, $3,001,295; dividends paid on
O c t ^ T  1912 k$ 1?85688S9°0: Pr° f ‘ U V3‘ (7 % ) ’ * 139>604- Total surplus

OFFICERS AND DIRECTORS.— Frank A . Solberllng, Pres.; Chas. W . 
Selberllng, V.-Pres.; G. M. Stadelman, See.; Frank II. Adams, Treas.; 

vv. Litchfield, H . B. Manton and James P . Lewis.— (V. 95, p. 1680.)
GREAT LAKES TOWING CO.—O R GAN IZATION .— Incorporated in 

N. J. on July 6  1899 as a consolidation. Seo V 69 n. 79. 593: V. 72. p. 778. 
In Feb. 1913 the Federal Court ordered tho dissolution o f tho company on 
tho ground o f violation o f tho Anti-Trust Law. V. 96. p. 492. V . 90 
p. 1680; V. 94, p . 1767. ’

DIVS . - 1 ’03. ’04. '05. '06. ’07. ’08. ’09. '10. ’ l l .  '12. 1913.
Com. (% )_  4 0 0 0 0 2 . .  2 0 0  ................
Pref. ( % ) . ]  0 0 7 7 7 7 7  7 7 7 1 *4

Pres, and Treas., Edward Smith, Cleveland, O.— (V. 96, p. 492.)
(GEO. W .) HELME CO,— ORGAN IZATION .— Incorporated In Now 

Jersey Dec. 2 1911 and took over snuff factories at Yorklyn, Dal., and Hcl- 
metta, N. J ., formerly owned by Amer. Snuff Co., under decree of U. S. Olr- 
oult Court dated Nov. 16 1911, confirming plan of disintegration of Amer. 
Tobacco Co. and associated companies (V . 93, p. 1122-4). V. 98, p. 1005: 
V. 94. p. 282.

STOOK.— No prior lien to tho pref. stook shall be created without the 
consent of two-thirds o f each class o f stock. Div. on prof., 1M %  quar 
Apr. 1912 to Jan. 1913 incl. On common, July 1 1912, 244%; O ct., 244%-) 
1913, Jan., 244% . /0,/

EARN INGS.— Net Income from manufacture and sale of snuff In 1910 
$1,259,281. Balance sheet Deo. 30 1911, V. 94, p. 824.

OFFICERS.— Pres., Otis Smith; Sco. and Treas., E. D Christian Of
fice, 111 Fifth Ave.— (V. 94, p. 282, 701, 8 2 4 .  829, 1568.) l ‘SUc‘ u ’ 

HERCULES POWDER CO.— ORGAN IZATION .— Incorporated In Dela
ware Oct. 18 1912 and took over, per plan of disintegration of tho E. I. 
du Pont do Nemours Powder Co. (V. 94, p. 1386, 102), 169,8; V .95, p .969), 
part of the properties, this part being valued at about $13,000,000 and having 
earnings of about three times tho lntorest ($390,000) on the new bonds. 
The stock Is distributed to the Du Pont stockholders and one-half of tho 
bonds sold by and the other half retained by tho Du Pont com pany. Half 
of the stock received by the 27 defendants in the Du Pont Co. dissolution suit 
Is without voting power. The bonds on their face bear Interest at 6 % only 
If earned, but tho Du Pont Co. has guaranteed their lnt.— (V. 95, p . 1211.)

HER RING-ll \ LL-M \ R VIN S VFE CO. — O RG A N 1ZA TIO N .— Incorpor
ated In N. Y. on Sept. 22 1905, per plan In V. 80. p. 999. Pref. stock, 7% 
cum., authorized Feb. 8  1912, $700,000. to retlro floating debt. V. 94, 
p. 354, 419. Par of shares, $100.

Gold debenture notes, $200,000 6 s, maturing to 1915. V. 78, p. 1395. 
Report for cal. year 1907, V. 80, p. 478. In 1907. net profits, $103,525; 

charged off for depreciation and reserve, $41,972; baL, surp., $61,553. 
Pres., W. F. Forepaugh; Seo. and Treas., F. A. Marscllus. Offlco, 400 
Broadway, N. Y .— (V. 94, p. 282, 354, 419.)

HOMeSTAKE MINING CO.— Incorp. In California Nov. 5 1877 Owns 
154 claims aggregating 930 acres, located In the White Wood Mining Dis
trict, near Lead, Lawrenoo Co., So. Dak., where the company has a largo 
mining plant. Including reduction works, stamp mills, eleo. light plants Ac 

Stock authorized was $22,000,000; outstanding, $21,840,000; par $100. 
Stockholders were to voto Fob. 20 1913 on Increasing tho stock to $25 116,
000, a 15% stock dividend to bo declared to stock o f record M ch lo ' pay
able M ch. 25 1913. V. 95, p. 1686; V. 96, p . 205.
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Dividends wore paid monthly from Juno 1879 to April 1907, incl., but sus

pended in May 1907 because of a fire, then resumed at old 50c. monthly 
rato on Jan. 25 1908 and continued to Dec. 1909, when thoy were suspended, 
owing to labor troubles; 50c. monthly was paid from Mch. 1910 to Dec. 1912 
with 25c. oxtra in Nov. 1908: in Jan. and Feb. 1913, 65c.

REPORT.— Report for year ending May 31 1911 and 7 mos. ending 
Dec. 31 1911 was in V. 94, p. 1181.

Pres, and Treas., J. B. Haggin, N. Y.; See., Fred. Clark, San Francisco, 
Cal. Office, 210 Montgomery St., San Francisco; N. Y. offico, 60 Broad
way.— (V. 94, p. 1181; V. 95, p. 1686: V. 96, p. 138, 205.)

INDIANA PIPE LINE CO.—ORGANIZATION, etc.— Incorporated in 
Indiana In 1889. Owns pipe line from Whiting, Ind., to Adgate, Ohio, &o.
443.70 miles. Formerly controlled by Standard Oil Co. of N. J., but segre
gated in 1911. V. 95. p. 1611. Seo Standard Oil Co. of N. J. V. 85. p. 216. 
790; V. 93, p. 1390. Stock, $5,000,000; par, $50. Dividend, 6% paid 
May 15 1912; Aug. 15, 6%; Nov. 15, 8%; 1913, Fob. 16, 8% . Profits in 
1906, $2,713,553; in 1903, $4,196,664; divs. in 1906, about $2,180,000 
(43.6%); In 1903, $3,800,000 (76%). Offico, 26 Broadway. New York. 
— (V. 94, p. 986; V. 95, p. 820, 1611.)

(S. S) KRESQE CO.— ORGANIZATION.—Incorporated in Delaware 
April 5 1912 and owns and operates on a cash basis (either directly or 
through subsidiary corporations, all of whoso stocks are owned, 66 retail 
5-and-10-cent stores in Chicago, Detroit, St. Louis, Greater New York, 
Philadelphia, Pittsburgh, Boston and other important cities north of Wash
ington, I). C., and east of St. Joseph, Mo. V. 91, p. 1319.

No mortgage or bonded debt.
STOCK.— Pref. stock has In case of dissolution preferential right to $110 

per share and all accrued dividends. No mortgages or liens can be created 
nor pref. stock Increased without consent of two-thirds of each class of 
stock. After payment of or provision for all pref. dividends In any year, 
the remaining earnings to the following extent must be used In purchasing 
pref. stock or calling same at $110 per share and accumulated dividends, 
viz.: Within 6 mos. of Jan. I 1913, $50,000; Jan. 1 1914, $75,000; Jan. I
1915, $75,000; on and after Jan. 1 1916, $100,000 yearly. No dividends 
shall be paid on common stock until a surplus of $2o0,000 shall be created 
and maintained, nor In excess of 4% until the surplus shall amount to at 
least $500,000.

DIVIDENDS.— On prof., 1 J£% each July 1912 to Apr. 1913.
EARNINGS.— Sales for Jan. 1913, $744,818, agst. $526,916 in 1912. 

V. 96, p. 492. Sales for 12 mos. ending Dec. 31 1912, $10,325,567, agst. 
$7,923,064 in 1911. In 1911, trading profits, $2,460,442; other incomo (net), 
deb., $5,084; exp. and depr’n, $2,032,074; not profits, $423,284; extraord. 
not profits (less payments), $47,582, making a total for 1912 of $470,866. 
— (V. 95, p. 969, 1276, 1545, 1611; V. 96, p. 139, 4 *2.)

LIGQETT & MYERS CO.—ORGANIZATION.— Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under plan of disintegration of American Tobacco Co. (V. 93, 
p. 1122-24), certain of Its plug, smoking, cigarette and little cigar factories. 
V. 93, p. 1537; V. 94, p. 282.

DIVIDENDS.— Div. on pref. stock, 1K %  quar., paid April 1912 to 
Jan. 1913, incl. On com., 3% , paid Dec. 2 1912; 1913, Mch., 3% .

BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shal be placed on the property without providing for the bonds as prior 
olalms. The trustee Is to receive in Jan. of each year $ 150,000 for purchase 
In the open market of 7% bonds at 130 or less, the money not so expended 
to be returned at the end of the year. See V. 94, p. 282

EARNINGS.— For 1910, on properties now owned, $7,468,102. Finan
cial statement Dec. 31 1911, V. 94, p. 765.

OFFICERS.— Pres., C. C. Dula; V.-P. and I'rcas., T. T. Anderson, 
V .-P ’s, R. D. Lewis, E. B. McDonald, C. W. Toms and II. A. Walker; Sec.-
E. II, Thurston. Office, 28th St. and B'way, N. Y.— (V. 95, p. 1211.)

(P.) LORILLARD CO.—ORGANIZATION.—Incorporated In New Jer
sey Nov. 24 1911 and, under order of U. S. Circuit Court dated Nov. 16 
1911, took over, under plan of disintegration of American Tobacco Co. 
(V. 93, p. 1122-24), certain of its plug, smoking, cigarette and little cigar 
factories and the property of the former P. Lorillard Co. In Jersey City. 
V. 93. p. 1537; V. 94. p. 70, 126, 2&3.

STOCK.— Of the stock, the $15,155,600 common and $10,846,000 of 
the pref. was issued on account of the properties acquired from the Ameri
can Tobacco Co., and $461,600 Is Issuable In exchange for the $403,900 
pref. stock of the former P. Lorillard Co. at the rate of $114 25 per $100 
share of the old stock. V. 94. p. 70. 126. First quarterly dlv. on pref., 
1 H%. paid April 1 1912; July 1, l3A%\ Oct., IH%; 1913, Jan., 1)1%. 
On common, July 1 1912, 2 Oct. ,  2 lA%\ 1913, Jan., 2H % , and 2'A% 
extra.

BONDS.— The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the property without providing for the bonds as prior 
claims. The trustee Is to receive In January each year $100,000 for pur
chase In the open market of 7% bonds at 130 or less, the money not so ex
pended to be returned at the end of the year. See V. 94, p. 283.

EARNINGS.— For 1910 on properties now owned, $5,264,729. Finan
cial statement Dec. 31 1911, V. 94, p. 765.

OFFICERS.— Pres., T. J. Maloney; Sec. and Treas., W. B. Rhett. 
Offico, Jorsoy City, N. J.— (V. 94, p. 1569; V. 95, p. 1545.)

MARQUETTE & BESSEMER DOCK & NAVIGATION CO.— ORGANI
ZATION.— Incorp. In New Jersey Feb. 1903. Owns car ferries and a steel 
coal-carrying collier; also dock property at Conncaut, Ohio, and Port Dover 
Ont., and certain rights at Port Stanley and Port Rond Eau, Ont.

Stock, $500,000, equally owned by Bessemer A Lake Eric and Pere Mar
quette RR.. which operate property under oontract for preferential Inter
change of business for 99 years, and guarantee bonds and debentures, 
prln. and lnt. V. 77. p. 1228; V. 82, p. 161.

OUTSTANDING BONDS ALL JOINTLY GUARANTEED.— $540,000 
1st M. 20-year gold 4 Hs, par $1,000 (c*), sinking fund, callable at 105 
----------- -------------------- ‘ 170,000 Oct. 1 1935. ‘Also $80,000 5% dc- 

Offlce, 55 Liberty St., New York.
$470,000 due April l 1933 and $70 
bentures duo 1935. All lnt. A. A O.
— (V. 88, p. 161.)

NATIONAL TRANSIT CO.—ORGANIZATION, Ac.—Incorp. In Penn
sylvania In 1881. Owns pipe line from Solo Ohio, and Downs, Ac., W. Va., 
to Olean, N. Y., Bayonne, N. J., and Baltimore, Md., 686 miles. For
merly controlled by Standard Oil Co. of N. J., but segregated In 1911. See 
Standard Oil Co.. V. 85, p. 216, 790- V. 93, p 1390.

Stock, $12,727,575, as reduced In 1911; par, 525. V. 93. p. 669. Divi
dend 1912 12%; Mch. 1913,3% Profits in 1906, Sl.921.761; in 1903, $5.
340,032; divs. paid In 1906, about $5,090,000; In 1903, $2,545,000.

President, IV. V. Miller; V.-P., R. Fluyck; Gen. Mgr., F. D. Williams; 
Treas., O. H. Lay; See., S. R. Ball. Office, Oil City, Pa.— (V.94, p. 986.) 
„  n e w  YORK TRANSIT CO.—ORGANIZATION, Ac.—Incorp. in New 
York In 1892. Has pipe line from Olean, N. Y., to Bayonne, N. J., 
Buffalo, N. Y., Ao., 369 miles. Formerly controlled by Standard Oil Co. 
of N. J., but segregated In 1911. See Standard Oil Co. of N. J., V. 85. 
p. 216 , 790; V. 93, p. 1390. Stock, $5,000,000: par, $100. Dividends 10% 
quar, paid Apr. 1912 to Jan. 15 1913, incl. Profits In 1906, $2,343,382: in 
1903, $3,033,639; dividends paid in 1906 about $2,100,000; in 1903, $3,
950,000. Offico, 26 Broadway, N. Y .— (V. 96, p. 365.)

NIAGARA LOCKPORT & ONTARIO POWER CO.— ORGANIZATION. 
— Incorp. In N. Y. May 21 1894 under special charter. Owns transmission 
lines over whloh It supplies numerous operating cos. with power received at 
Niagara Falls, N. Y., from Ontario Power Co. (whloh see; controlled by 
affiliated Interests) under contract running to 1950 and calling for a mini
mum of 60,000 h.p. (the present amount),with the right to take 120,000 h.p. 
additional, and privilege of extension under certain conditions to 2010. 
Has long-term contracts for supplying 13 public service corporations 
which operate 610 miles of road In Oswego, Syracuse and Rochester, and 
lntcrurban roads extending to points between Rochester, Buffalo and Erie, 
and supply power for light and other purposes; also with largo manufac
turing Interests. V. 95, p. 1691; V, 89, p. 1415; V. 88, p. 1317; V. 83, p. 
158; V. 82. p. 395: V. 79, p. 737. Also supplies Niagara A Lake Erie Power 
Co. V. 94. p. 1692; V. 92, p. 530. „

Owns entire capital stock of Salmon River Power Co. (which is building an 
hydro-electric plant at a point 42 miles northeast of Syracuse; Initial de
velopment 15,000 h.p.) and will take entire output under lease running 
until Aug. I 1952 or later and guarantee bonds p. A 1. V. 95, p. 1043.

STOCK.— Eiectrlo Power Securities Co. of Niagara Falls (controlled by 
Westlnghousc Elec. A Mfg. Co.) own* 49% of stock. V. 95, p. 301; v . 92. 
p. 1033; V. 81, p. 617. Outstanding stock: Common ($5,000,000 auth.), 
$2,001,000; first pref. (Issued to take up 5% coupon notes whloh matured 
June 1 1912), $2,000,000; 6% non-oum. pref. ($5,000,000) auth.), $2,000,
000; par, $100. V. 95, p. 301.

BONDS.—The 1st gold 5s of 1904 ($5,000,000, all Issued) are callable as 
a whole at 110; cum. sinking fund purchases these at not over 120 and lnt;

$150,000 so purchased to Jan. 1 1912. V. 85, p. 225; V. 88, p. 1317; 
V. 90, p. 506.

The Salmon River Power Co. 1st guar. 5s of 1912 ($5,000,000 auth.) have 
a cum. annual sinking fund of 1% beginning in 1916. $2,647,000 unissued
may be used for not over 90% of cost of additions, Ac. V. 95, p. 1043.

Niagara Lockp. A Ont. Power Co. and Buffalo A Lake Erie Traction Co. 
guarantee 50% each of Niagara A L. E. Power Co. 1st 5s and annual sinking 
fund payments of 1M % , beginning Jan. 1 1916. V.94,p. 1692; V. 92, p.530 

REPORT.— Report for cal. year 1911 In V. 94, p. 1(591, showed gross re- 
celpts, $1,123,723; net Income, $381,231; lnt. on 1st 5s, $250,000; lnt. on 5% 
notes (now retired), $100,000: sink. fd „ $49,653; bal., def., $18,422.

OFFICERS.— Pres., F. V . Greene, Buffalo, N. Y.; V.-P., Calvert Town- 
ey; Seo. and Asst. Treas., II. E. Nichols; Treas., Langdon Albright. 
Office, Fidelity Bldg., Buffalo, N. Y .— (V. 95, p. 301, 1043.)

NORTHERN IDAHO & MONTANA POWER CO.— ORGANIZATION. 
—Incorporated early In 1909 In Delaware by II. M. Byilesby A Co., Chicago, 
and purchased (V. 91, p. 341) the control of the Kallspell Water A Electric 
Co. and the properties of the Willamette Valley Co. (V. 89, p.925). Flathead 
Valley Water A Power Co., Kallspell, Mont.; Northern Electric Co., New
port. Wash.; Big Bend Light A Power Co. of Whlteflsh, Mont.; Pend 
d’Orellle Electric Co. of Sandpolnt Idaho, Ac. Operates as follows: Big
Fork River, Mont., water power; Kallspell, Mont., Whiteflsh. Somers, 
Poison and Big Fork, Mont.; Sandpolnt, Idaho; Kootenai and Ponderay, 
Newport, Wash.; Moyle, Priest and Clark’s Fork River, Mont., and Idaho 
water powers; Dallas, Monmouth, Independence, Corvallis, Aibany, Eugene, 
Sprlngflcld, Marshfield, North Bend and Empire. Ore.

STOCK.— Authorized and outstanding: Common, $4,000,000; pref. (par 
$100). 6% cumulative from July 1 1912, $2,500,000.

BONDS. Of the $1(),000,(X)0 bs of 1909, $774,000 Is reserved to retire 
5% divisional bonds, viz.: Willamette Valley Co. 5s. S774 000

OFFICERS.— Pres H M. Byilesby; Sec., R. J*. Graf; Treas., J. J.0 Brlen, Chicago.— (V. 91, p. 341.) •
PACIFIC LIGHT & POWER CORPORATION OF LOS ANGELES —

ORGANIZATION.— Incorp. In California Jan. 12 1910 a.s a re-hmoroora- 
tlon of Pacific Light A Power Co. In order to provide additional capital. 
V. 90, p. 240. Supplies electricity for lighting, power and street railway 
business In Los Angeles and vicinity. Owns all the stock of the Mentone 
Power Co. and the Riverside Power Co.; also controls Southern California Gas Co. and Kern River Co.

Present generating capacity. 75,000 h.p. Water power, also steam plant 
in Los Angeles and 13,500 h.p. plant on Kern River, 125 miles from Los An
geles. Hydraulic plants at Azusa, at San Antonio, at Mentone and at Rlv- 
ersldo. 55,(XX) h.p. steam plant at Redondo. V. 86. p. 55. Is constructing 
on Big Creek two hydro-electric plants with a present total development of
53.000 li.p., of which one to be in operation July 1 and the other Oct. 1 1913 
and an ultimato total capacity of 160,000 h.p. See V.94,p.356; V.96 p 365 

STOCK.—Common stock authorized, $25,000,000: first pref. 6 % ’cum ’ 
$5,000,000: 2d pref., $10,000,000; outstanding, common, $12,207,000' 1st 
pref., $1,207,000; 2d pref., $10,000,000; par. $100. ’ ’

In Aug. 1912 an assessment of $5 per share was levied on the stock of all 
classes to pay floating debt. V. 95, p. 545.

President II. E. Huntington owns a majority of stock.
BONDS.—Of the $10,00O,0OO Pacific Light A Power Co. 1st mtge5sof 

1902, $313,000 are reserved to retire a like amount of bonds of San Gabriel 
Electric Co. and $1,417,000 have been retired by sinking fund; only $2 - 
350,(XX) are guaranteed (p.Al.) by Los Angeles Ry. V. 86, p. 1227. Bonds 
cannot be called. Sinking fund, now 2 A% annually of bonds out to be 
Invested In the bonds at not more than 110; otherwise In other securities.

Pacific Light A Power Corporation coll. tr. bonds of 1910 are redeemable 
at 102 A on any lnt. date and are convertible on any lnt. date Into 1st M 
bonds of Southern Calif. Gas Co., either taking a 6% 40-yr. bond at par or 
a 5% 40-yr. bond at 90; also secured by deposit of $4,000,000 So. Cal. Gas 
Co., 1st M. bonds. See V. 91, p. 1769. Of the $35,000,000 1st A ref. bonds, 
$8,620,000 arc reserved for prior liens, $15,830,000 for future betterments 
and $645,(XX) are In treasury. SubJ. to call as a whole (or In part for sk. fd.) 
at 105 and lnt. on any lnt. date: sk. fd. begins In 1914 equal to 1% of bonds 
Issued. Prln. and lnt. Is also payable In London, France, Switzerland, Ger
many and Holland. See V. 94, p. 356, 634.

EARNINGS.— For yr. end. Dec. 31 1911, gross, $2,255,277; net, after 
taxes, $1,026,578; other lno., $39,398; lnt. (excl. Int. on $2,388,000 coll. 
6s, which Is provided by Sou. Cal Gas Co.), $471,342; surplus, $594,634.

OFFICERS.— Pres., II. E. Huntington; 1st V.-P., G. C. Ward- Compt 
A. N. Kemp; Gen. Mgr., E. R. Davis.— (V. 95, p. 545; V. 96, p. 365.) ”

PACIFIC POWER & LIGHT CO. ORGANIZATION.— Incorporated 
In Maine on June 16 1910 and serves an extensive territory In Washington 
Oregon and Idaho, embracing Walla Walla, Pendleton, Pasco Wallula’ 
Granger, Umatilla, North Yakima, Bingen; also the seaport city of Astoria’ 
Owns substantially all the stock of Walla Walla Ry., which operates the 
street railways In Walla Walla and Astoria and lntcrurban line between 
Walla Walla and Milton, Ore.; total, 30.45 miles. Docs gas and electric 
business In the Columbia, Yakima and Walla Walla Valleys and also in the 
city of Astoria, Ore., and gas business In city of Lewiston, Idaho. See 
description of property In V. 91, p. 1634.

The American Power A Light Co. (controlled by the Electric Bond A 
Share Interests) owns all of the common stock.

S T O C K .— On Deo. 29 1911 stockholders voted to Increase auth. stock 
from $7,500,(XX) to $12,000,000 by raising the limit of old pref. from $1 - 
500,(XX) to $3,500,000 and auth. an Issue of $2,500,000 2d pref. V .94 o 70 V. 93, p. 1726. p

Pref. stock Is red. at 115 and accrued dlv. on any dlv. date. See V 91 
p. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6% from date of Issue 
to Jan. 1 1913 and thereafter at 7% . Red. at any time at par and accrued 
dlv., and also conv., In lots of 1,000 shares or more. Into pref. stock, par for 
par, whenever, In any 12 consecutive months, earns, applicable to divs. shall 
have been 2 'A times dlv. requirements upon pref. stock, Incl. stock which 
It Is proposed to Issue In exchange. V. 93, p. 1726. ,Dividends.— On pref., 1 M % quar. from Nov. 1910 to Feb. 1913. On 2d 
Pref- 1A % quar. May, Aug. and Nov. 1 1912; from Jan. 1913 the rato Is
1 * 7o quar. On common various rates havo been paid, but no definite information Is available.

BONDS.—Of the 1st and ref. 5s ($30,000,000 authorized Issue), the un
issued bonds arc reserved for Issue at 80% of the actual cost, reasonable 
worth and replacement value of Improvements and additions other than 
stocks, bonds or other securities or of cost or replacement value of Walla 
Walla Ry. securities under certain conditions. SubJ. to call as a whole or In 
part for Improvement fund beginning Aug. 1 1915 on any int. day at 105 
and lnt. to Dec. 31 1925; 104 and lnt. during 1926; 103 in 1927; 102 in 1928’ 
101 In 1929 to July 31 1930. Denom.: coupon bonds, $1,000; rcg. bonds, 
$5,000 or multiples. Bonds are also Issuable In sterling, francs, marks and guilders. V. 93, p. 536; V. 94, p. 279.

EARNINGS.— For years ending Doc. 31:..y„ear— Cross. Net. Interest. Surplus
J012................................ $1,234,151 $606,952 $286,461 $320,491
1911 . ...............................  1,196.190 556,954 339,833 217 121

OFFICERS.— Pres.. Guy W. Talbot: V.-Ps., E. W Hill, F. G Sykes 
A. S. Grenier and Edw. Cookinghain; Secretary, George F. Novlns’ 
Treas., E. P. Summerson, 71 B’way, N. Y.; Asst. Sec. A Asst Treas ’ 
M. II. Arnlng. Offices, Portland, Ore., and 71 B’way, N. Y — (V 94 n" 
70, 208, 279, 631; 1317; V. 95. p. 822.) p,
_ PACIFIC TELEPHONE & TELEGRAPH CO.— ORGANIZATION.— 
Incorp. In California Dec. 31 1906 as an amalgamation of the “ Bell" system 
on Pacific coast. V. 84. p. 51. 163. Stations In use Dec. 31 1911, 503 626. 
In Mch. 1912 purchased the Bay Cities Home Telephone Co. for $895,000 
cash, $1,300,000 Pao. Teleph. A Teleg. stock and $7,080,000 Home Long 
DUtance Telephone Co. bond* guaranteed hv the Pacific Telephone A 
Telegraph Co. V. 95, p. 180, 1406; V. 96, p. 207, 291.

Stock, common, $ IS,000,000, all outstanding pref 6% cum. (also pref 
as to asset*), $32,000,000 auth., outstanding $12,000,000. American 
Telep. A Teleg. Co. owns $21,727,200 pref. and $9,027,200 common 
Pref. dividends paid regularly, 6% per annum (Q-J. 15).

BONDS.—Of the ‘ ‘ first and collateral trust 5s of 1907 ($35 000 000 
authorized Issue: Mercantile Trust Co., San Francisco, trustee), $3’000 000 
are reserved to take up the Sun**t Telephone A Telegraph Co 5s and 6s 
which are being reduced by sinking fund; any not used to retire Sunset bonds 
may bo used for extensions, additions. Ac., up to 66 2-3% of cost sinking 
fund beginning 1912 will retire about 30% by maturity V 88 r> 891;- 
V. 90. p. 854; V. 91, p. 720; V. 92. p. 1569; V. 93. p. 349. M2: V 95. p'. 180.’ 

EARNINGS.— For 3 mos. ending Moh. 31 1912, total revenues, $3 957 - 
777; net. after taxes, $881,193; lnt., $548,285; divs.. $275:250; bal sur $57,658. ’ . ’ ’ ’ ’ ’

REPORT.— For cal. year 1911 fV. 94, p. 555) showed* Gross, $16 070 
112: net over lnt., Ao., $1,276,127; pref. dlv. (6%). $1,090 500’ b a l- 
sur., $185,627.— (V. 95, p. 180, 1406, 1687. V. 96, p. 2 0 7 , 2 9 1 . ) ’
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PETTIBONE MULLIKEN CO.—ORGANIZATION".— Incorporated 
in New York Juno 21 1912 and took over Illinois corporation of same namo. 
Has plant on 32 acres ot land about 6 miles from heart of Chicago on Chicago 
& Western Indiana IiR. Manufactures frogs, crossings, switches, guard 
rails, Ac., for steam railroads. V. 91, p. 1511. No bonds.

STOCK.—The first pref. stock is entitled, upon Involuntary dissolution, 
to par and all arrears of dividends, and, upon voluntary liquidation, to 15% 
additional. Has cumulative sinking fund for redemption or purchase of 
1st pref. stock, $100,000 In 1914 out of net profits, after payment of divi
dends due upon the 1st and 2d pref. stock, and $175,000 yearly thereafter, 
and also, in each case, a sum equal to the amount, If any, In excess of 6% 
paid on the common stock In the year next preceding. No net profits 
to be used In any year for betterments or additions until all arrears of first 
pref. dividends have been paid and provision made for the current year’s 
dividends on 1st pref. and the sinking fund requirements. No dividends 
to be paid on the common stock that will reduce the surplus below $175,000. 
The company cannot, without the consent of two-thirds of the first pref., 
(1) change any voting powers; (2) sell or dispose ot the property in its 
entirety; (3) mortgage any real estate or plant for any purpose, or create 
any lien upon other property to secure any Indebtedness; (4) Issue any stock 
prior to or on a parity with the first pref. stock; (5) create bonds, notes or 
other evidences of indebtedness running moro than ono year. The first 
pref. stock may elect one director, the remaining directors being elected 
by the common stock; otherwise has no voting power. V. 94, p. 1511. 
The second pref. has no voting power and is subject to call at par after all 
the first pref. shall have been retired.

DIVIDENDS.— Divs. on 1st and 2d pref. stock, 1J£% each, paid Oct. 1, 
1912, and Jan. 1 1913.

DIVIDENDS.— First dlvs. on 1st and 2d, pref. stocks, 1J£% each, 
paid Oct. 1 1912 and Jan. 1913.

EARNINGS.— For calendar year 1912, total net income, $524,711; first 
pref. dlv., $81,375: 2d pref. div., $26,250; organization expenses, $40,740; 
deprec’n, $70,776; bal., sur., $305,570. For cal. year 1911, not earnings 
after depreciation, $288,678; average for 7 years ending Dec. 31 1911, 
$507,610, and for the 3 years ending Dec. 31 1911, $493,926.

President. A. II. Mulliken.— V. 95, p. 548, 1750; V. 96. p. 494.)
PRAIRIE OIL & GAS CO.—ORGANIZATION, Ac.—Incorp. in Kansa 

in 1900. Owns pipe line from Red Fork, Ind.. to Griffith, Ind., Ac., 860 
miles. Formerly controlled by Standard Oil Co. of N. J., but segregated 
in 1911. See Standard Oil Co. of N. J., V. 85, p. 216: V. 93, n. 1390. 
Stock auth., $20,000,000; out, $18,000,000; par, $100. Dividends in 1911 
reported as aggregating 23%: In 1912, M ch .,30 , 7% ; June 29, 6% ; Sept. 28, 
6% : Nov. 30, 6% ; 1913, Feb. 28, 6% . Bonds outstanding Dec. 2 1912, 
$10,000,000 50-year debenture 6s, maturing 1955 to 1960, int. J. & J.; 
$8,000,000 had been retired out of earnings. V . 94, p. 702; V. 95, p. 1126, 
1212" V 96 P. 494.Pres James E. O’Neill; Vice-Pros., Nelson K. Moody. Offico, Tulsa, 
Okla.— (V. 94, p. 702, 1630; V. 95, p. 1126, 1212; V. 96, p. 494.)

SOLAR REFINING CO.— ORGANIZATION, Ac.— Incorporated In Ohio 
In 1886. Has rellning plant at Lima, O. Formerly controlled by Standard 
Oil Co. of N. J., but segregated In 1911. See Standard Oil Co., V. 85, p. 
216, 790; V. 93, p. 1390. Pruitts In 1906. $1,253,519; In 1903, $1,129,470; 
dividends paid In 1906, about $450,000: in 1903, $1,350,000. Stock, 
$500,000; par, $100. On Dec. 20 1912 20% div. was paid. Pres., J. G. 
Neubauer; V.-P., F. T . Cuthbert; Sec. & Treas., F. G. Borges. Offico, 
Lima, O.— (V. 95, p. 1276.)

SOUTHERN BELL TELEPHONE & TELEGRAPH CO.— ORGANIZA
TION.— Incorporated In New York In Dec. 1879. Controls “ Bell' tele
phone system In southeast coast section of U. S., Including Virginia, North 
Carolina, South Carolina. Georgia, Alabama. Florida and part of West Vir
ginia. Also owns $10,796,500 of $ll,0S0,150 Cumberland Tel. A Tel. Co. 
of Ky. stock, operating In Kentucky, Tennessee, Mississippi, Louisiana 
and small portions of Illinois and Indiana; $81,800 ot $85,000 pref. and 
$192,100 of $192,500 common stock of the Asheville Tel. & Tel. Co.; 
$195,700 of $385,000 com. stock of Home T. A T . Co. of Henderson, N. C.; 
entire $9,200 pref. and $138,600 of $190,800 com. stock of the Piedmont
T. A T. Co.; $80,700 ot the $181,000 com. and $49,500 of the $50,000 pref 
stock of the Galnesboro T. A T. Co., which are pledged as part security 
for the bonds. .See below. Subscribers June 30 1912, 143,000. V. 95, 
p. 684. Stock authorized, $30,000,000: outstanding, $21,400,000, of which 
American Telephone & Telegraph Co. owns $21,396,200. Divs. 0% yearly 
since 1906.

BONDS.— Of the 1st gold 5s ($50 000,000 authorized issue), $13,000,000 
have been sold and the remaining $37,000,000 are reserved for extensions, 
additions, Ac., to an amount not exceeding the cash paid In on further 
Issues of stock, provided that, during the previous year, the company shall 
have earned net at least twice the Interest charges of all bonds outstanding 
during the year. A sinking fund of 1% of bonds Issued will be used yearly 
to cancel bonds If purchasable at or under par. To Oct. 1912 $97,000 had 
been canceled. V. 91, p. 1714; V. 95. p. 684, 893, 1212,

EARNINGS.—Earnings for year ending Dec. 31 1912: Gross, $7,454,
296; net after taxes, $2,703,670; charges, $728,184; dividends (6%), 
$1 284,000; bal., sur., $691,486. Balanco sheet Juno 30 1912, V. 95, p.684 
— (V. 95, p. 684, 893, 1212; V. 96, p. 494.)

SPRING VALLEY WATER CO.. SAN FRANCISCO.— ORGANIZA
TION.— Successor Sept. 24 1903. per plan V. 76, p. 216, 977, to Spring 
Valley Water Works. V. 78, p. 827. Suit, V. 82, p. 574; V. 84, p. 577. In 
Aug. 1906 an assessment of $3 a share was levied on the stock. V. 83, p. 
327 498 704. Municipal plant voted Nov. 1908. V. 87, p. 1360.

The company on Nov. 13 1912 declined the city’s offer to pay $37,000,000 
for tho property, including part of tho Lake Merced lands. V. 96, p. 366; 
V. 95 ,p. 1407. Decision, V. 93, p.1203; V. 94,p.1183. m „

Of the general gold 4s t$28,UU0,000 authorized issue; Union Trust Co. of 
San Francisco, trustee), $3,000,000 have been Issued for Improvements 
and to take up $359,000 old water-works bonds. In Dec. 1905 $13,975,000 
were sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 
for Improvements. The unissued bond3 are applicable for acquisitions and 
Improvements equal in cost to at least 85% of value of bonds. V. 78, 
p. 992; V. 81, p 1726; V. 82, p. 164: V. 87, p. 1482.

DIVIDENDS.— / 1906. 1907. 1908. 1909.’10. ’ l l .  1912
Since 1904 (per sh.)\ $1.26 0 $1 $2 $2 S2 50c,50c,50c,50c.

REPORT.— Report for cal. year 1911, In V. 94, p. 1183, showed: Total 
Income, $2,993,336: net, $1,936,149: bond lnt., $714,360; other lnt., $6,
799; deprec’n and contingent funds, $500,000; divs. (2%), $560,008; 
bal., sur., $154,810.OFFICERS.— Pres., W . B. Bourn; Sec., John E. Behan: Treas., Bank of 
California. Office. 375 Sutter St., San Francisco.— (V. 96. p. 366.)

STANDARD OIL CO. OF KENTUCKY.— ORGANIZATION, A m -  
Incorporated In Kentucky in 1886. A marketing company. Formerly 
controlled by Standard Oil Co. of N. J., but segregated In 1911. See 
Standard OH Co.of N. J.,V. 85. p. 216, 790;V. 93,p .1390. Stock. 51.000.
000: par, $100. Profits In 1906, $1,307,780; In 1903, $1,772,173; dividends 
paid in 1906, about $2,000,000; in 1903, $1,000,000. Pres., Win P. Cowan; 
Vice-Pres., L. J. Drake; Sec. and Treas., Geo. W. Stahl, 72 W Adams St., 
Chicago. Transfer office, Louisville, Ky.

STANDARD OIL CO. OF NEBRASKA— ORGANIZATION— Incorp. 
In Nebraska In 1906. A marketing company. Formerly controlled by 
Standard Oil Co. of N J., but segregated in 1911. See Standard O I Co 
of N J., V. 85, p. 216, 790; V. 93, p. 1390. Stock authorized, $1,000,000; 
on Apr. 15 1912 a 33 1-3% stock dividend was paid, raising amount out
standing to $800,000; par, $100. Dividend, 10%. paid June 20 and Dec.120
1912. Profits In 1906, $79,181. Pres., C. L. Alleman. Office, Brandies 
Bldg., Omaha, Neb.— (V. 94, p. 771, 1388.)

SWAN & FINCH CO.— ORGANIZATION, Ac.—Incorporated in New 
York in 1891. Deals in lubricating oil. Formerly controlled by Standard 
Oil Co. of N. J., but segregated In 1911. See Standard Oil Co. of N. J. 
Item, V. 85, p. 216. 790; V. 93, p. 1390. Stock, Sa00,000 auth., as In
creased from $100,000 in May 1912, the stockholders subscribing to the 
new stock at par to repay the loan due the Standard Oil Co. of N. J . ($285,
448 Dec. 31 1911) and for working capital. V. 94, p. 1190. Par, $100. 
Profits In 1906. $150,080: in 1903. $91,093; dividends paid in 1906. about 
$90,000; in 1903, $65,000. On Mch. 31 1913, 5% . Bal. sheet Dec. 31 
1911. V. 94, p. 1190. Pres., Jamas O. Peabody; Sec., John T. Lee. Office, 
151 Maiden Lane, N. Y .— (V. 94, p. 1321.)

TEXAS POWER & LIGHT CO.— ORGANIZATION, A c — Incorp. May 
27, 1912, in Texas and took over the Waco Electric A Gas Co. (V. 93, p. 52), 
the Cleburne Electric A Gas Co., the Hillsboro Electric A Gas Co., the Waxa- 
hachie Electric A Gas Co., the Temple Electric Light Co., the Sherman Elec
tric A Gas Co. and the Bonham Electric A Gas Co. Later acquired proper

ties of Gainesville Electric Co., Brownwood Gas A Electric Co , Paris Light 
& Power Co., Tyler Electric Co., Palestine Electric & Ice Co. and Citizens’ 
Light & Power Co. of Taylor. Does entire commercial electric light and 
power business in the cities served and tho entiro gas business in Waco, 
Cleburne, Brownwood and Paris. Controlled by Southwestern Power & 
Light Co., which in turn is controlled by Southwestern Utilities Corp., tho 
last named being controlled by Amor. Power & Light Co. V. 95, p. 1126. 
Has a 59-year contract with the Southern Traction Co. (see “ Electric R y .”  
Sec.) to supply all the power for its present system in Waco (16 miles) and 
proposed 135 miles of Interurban lines, work on which is now under way. 
Tho contract grants a perpetual easement for poles and wires along tho right- 
of-way of tho interurban railway. See V. 95, p. 970.

Stock auth., $13,000,000, of which $10,000,000 common and $3,000,000 
7% cum. pref. redeemable at 115%. Outstanding com., $9,100,000; pref., 
$1,575,000. Div. on pref., 1M %. paid Aug. 1912 to Feb. 1913.

BONDS.— Of the 1st 5s ($30,000,000 auth. issue), $2,100,000 have been 
sold and the remaining $27,900,000 are Issuable for 80% of the cost of 
extensions and additions, but only while annual net earnings are equal to 
lnt. on bonds. Including those to be issued. Annual sinking fund, elthcrto 
retire bonds or for extensions and additions for which otherwise bonds might 
be issued: 1915 to 1917, a sum equal to 1% of bonds out; 1918 to 1920. 
1 Yi%\ 1921 to 1936, 2 % . Bonds are redeemable on and after June 1 1917 
at 105 and interest.

EARNINGS of consolidated properties for tho year ending Dec. 31 1912, 
$844,413; net after taxes, $355,103. In 1911, gross, $734,836; net, $301,
460. Pres., J. F. Strickland, Dallas, Tex.— (V. 95, p. 240, 970, 1126.)

TOBACCO PRODUCTS CORPORATION— ORGANIZATION.— 
Incorporated in Virginia Sept. 1912 and has taken ovor concerns manufac
turing cigarettes, little cigars and smoking tobacco, viz.: (1) Entire interest 
in M. Mclachrino & Co., Inc. (of N. Y. City; V. 95, p. 1043); tho Surbrug 
Co. (of N. Y.) and Booker Tobacco Co., Inc. (of Lynchburg). (2) One- 
half interest in Stephano Brothers, Inc. (of Va., successor of Stephano 
Bros., Phila., manufacturers of "Rameses," Ac., cigarettes; V. 96, p. 140). 
V. 96, p. 366. It is proposed to cover not only the American field, but 
also to do business throughout the civilized world, plants having already 
been established in South Africa and Australia, to bo followed by factories 
in Canada, England and other British possessions.

STOCK.— Stock authorized, common, $30,000,000; pref. (p. & d.), 7%  
cum. from July 1 1913, $20,000,000; of which $16,000,000 commonaand 
$10,000,000 pref. have been subscribed. The prof, is callablo after 3 years 
from dato, all or part, when drawn at 120 and accruod divs. No mortgage 
unless 66 2-3% of all stock assents. Directors boforo paying dividends on 
common stock may set aside such amount as deemed best for working capi
tal, and also each year an amount equal to not over 5% on all stock into a 
surplus fund for tho redemption of tho preferred.

Directors so far elected: J. Horaco Harding, Francis L. Ilino, Soward 
Prosser, Daniol G. Reid, John D. Ryan, J. du Pratt White, Albort II. 
Wiggin, Wm. II. Butler and M. Mclachrino. Pres., Daniol G. Reid; 
Vico-Pros., Geo. L. Storm and Wm. II. Butler.— (V. 95, p. 1044, 1335, 
1547; V. 96. p. 140, 366.)

UNION TANK LINE CO.— ORGANIZATION. Ac.— Incorporated In 
N. J. In 1891. Operates tank cars over practically all of the roads of the 
United States. In 1912 owned about 11,000 cars. Formerly controlled 
by Standard Oil Co. of N. J., but segregated In 1911. See Standard Oil Co. 
of N. J., V. 85. p. 216, 790: V. 93, p. 1390. Stock. $12,000,000; par, $100. 
In Feb. 1912 no dividends had been paid for several years and there were 
no surplus earnings on tho books. Protits In 1906, $164,703; In 1903, 
$260,346. Pres., Henry E. Felton; V.-P., II. It. Payne; Sec. A Treas., 
Wm. M. Hutchison. Office, 26 Broadway, N. Y .— (V. 89, p. 1355.)

U. S. INDUSTRIAL ALCOHOL CO.— ORGANIZATION.—Incor
porated In West Virginia Oct. 17 1906 and owns the stock of the Wood 
Products Co. and Republic Distilling Co., manufacturing denatured and 
Industrial alcohol, Ac. V. 84, p. 343. The Distilling Co. of America (con
trolled by the Distillers’ Securities Corporation) owns $6,001,000 of the 
$12,000,000 common stock and guarantees the preferred dividends for 
term of charter ending Oct. 17 1956. Application to list, V. 92, p. 1106.

STOCK.— Common, $12,000,000; par, S100. Non-voting 6% cum. pref., 
see table. Pref. stock cannot be Increased without the consent of 2-3 of 
each class of stock. Pref. stock may be redeemed on any dividend date at 
125 and accrued div. No mortgage without consent of 2-3 of preferred 
stock.

BONDS.— Only bonds of constituent cos. are $1,500,000 Republic Dis
tilling Co. 10-year sinking fund gold 7s, due Mch. 1 1915, $100,000 to be 
redeemed yearly Sept. 1.

REPORT.— Report for cal. year 1912, in V. 96, p. 358, showod: Not 
profits, $1,021,751; prof. divs. (7%), $420,000; bal., surplus, $601,751.

OFFICERS.— Pres., F. M. Harrison; Sec. & Treas., James P. McGov
ern.— (V. 94, p. 276; V. 94. p. 491; V. 96, p. 291, 358, 423.)

UNITED STATES REDUCTION & REFINING CO — Incorp. In N. J. 
May 31 1901. Operates In Cripple Creek District, Colo. V. 88, p. 747. 
DIVIDENDS 11901. 1902. 1903. 1904. 1905. 1906 A 1907. Since.
Preferred . .% }  1.4 6 6 None 1 4  6 yrly. (1 4  qu.) None.
Common __%J 0 3 3 ---------------------None since------------------

BONDS.— Of the bonds $1,125,000 of the $3,000,000 Issued had In Deo. 
1911 been redeemed and were held alive In the sinking fund and $350,000 
canceled. V. 81, p. 1855; V. 82, p. 165. 391; V. 74, p. 882; V. 93, p. 1026.

United States Smelting Co., whose stock and $294,000 of whose $600,000 
bonds are owned, defaulted on 1909 to 1912 coupons. V. 90, p. 695.

REPORT for calendar year 1911 In V. 94, p. 1693, showed: Net earnings, 
$11,490; bond lnt. (not lncl. lnt. on s. f. bonds), $91,900; bal., def., $80,410. 
V.-P. and Gen. Mgr., C. A. Sheotz; Sec. & Troas., Cecil Griffin; Asst. Sec. 
and Treas., E. W. O’Meara, N. Y., and II. A. Jones, Colorado Springs, Col.

N. Y. office. 111 Broadway.— (V. 94, p. 1191, 1693.)
UTAH COPPER CO.— ORGANIZATION.— Incorporated In N. J. Apr. 30 

1904 as a reorganization of company of same name Incorporated June 1903. 
Owns about 666 acres on both sides of Bingham Canyon, Utah, a mlll-sito 
ot about 1,586 acres at Copperton, Bingham Canyon, a mlll-sito near Garfield 
of about 3,377 acres; 509 acres In Utah County, mills, power plants, Ao. 
Owns $5,002,500 of the $10,000,000 stock (par $5) of tho Nevada Consoli
dated Copper Co., which was exchanged on the basis of 2 4  shares of Nevada 
Consol, stock for 1 share of Utah stock. Controlled by Guggenheim Ex
ploration Co.

STOCK.— Stock auth., $25,000,000; outstanding Fob. 1913,$15,810,700; 
par, $10. Stock ($500,000) was reserved for exchange for $2,500,000; 
Bingham A Garllcld Ry. 6% 10-ycar gold bonds, which are convertible to 
July 1 1914 Into Utah Copper Co. stock upon the basis of $50 per share and 
$56,510 for B. A G. Ry. stock. V. 94, p. 213.

Dividends, 50c. per year. Sept. 1908 to Deo. 1909, incl.t 75o. quar, 
Mch. 1910 to Dec. 31 1912. Incl.

EARNINGS.— For 3 mos. ending Dec. 31, total not profits, $1,102,452, 
agst. $2,157,764 in 1911; divs. paid, $1,184,700; bal., def., $82,248. V. 
96, p. 494.

REPORT.— Report for cal. year 1911 In V. 94, p. 1446, showed total 
Income, $12,825,953; net, $4,501,9 )0; other income, $1,766,995 (Incl. 
$1,720,750 divs. from Nevada Consol. Copper Co. stock); bond lnt.,$30,- 
966: divs. (30%), $4,703,022; bal.. sur., $1,534,9 )6.

Pres., C. M. MaoNeill. N. Y.: Sco. A Troas., Spcncor Penrose, Colorado 
Springs, Colo. N. Y. offico, 111 Broadway.— (V. 90, p. 494.)

WATERS-PIERCE OIL CO.—ORGANIZATION, AC.— Incorporated In 
Missouri May 24 1900. Operates refineries at Vera Cruz and Tampico, 
Mcx., and transacts business chiefly In Missouri, Arkansas, Louisiana, 
Oklahoma and Illinois. No dividends have been paid since Jan. 1909, owing 
to extraordinary expenses and fines In anti-trust litigation. V. 89, p. 850, 
1014, 1546; V. 91, p. 158. Formerly allied with Standard Oil Co. of N. J., 
but segregated In 1911. Sco Standard Oil Co. of N. J., V. 85, p, 216; 
V. 93. p. 1390. Decision In suit Involving control, V. 94, p. 636. 1312. 
In Nov. 1912 H. O. Plerco and associates acquired a majority of 
the stock and in Feb. 1913 offered to purchase ̂ tho minority shares 
at $1,500 a sharo, pi 
495. Capital stock,
000,000, used as coll.---------------------, ,r .  , -----
other obligations. Report for cal. year 1911, in V. 94, p. 1312, showed 
profits, $500,873; cost of litigation, $50,457; bal., surp., $450,416; in 1910, 
$183,016; in 1909, $382,019. Chairman of board, H. Clay Plerco; Pros., 
Clay Arthur Pierce; V.-P., Androw M. Finlay; Sec. & Comptroller, Thomas
F. Lydon; Treas. and Asst. Sec., A. II. Miner. Main offico, 420 Olivo 
St., St. Louis, Mo.— (V. 91, p. 158; V. 94, p. 636, 1312; V. 95, p. 1213, 
1279; V. 96, p. 495.)

in Feb. 1913 offered to purenaso tno minority shares 
o, payment to bo mado Apr. 1. V. 95, p. 1279; V. 96, p. 
ock, $400,000; par. $100. , First mtge. 5% gold notas, $5,- 
i collateral for notas payable, $1,005,000 Dec. 31 1911, and
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NEW YORK AND BROOKLYN BANKS.

Companies.

New York.
A etna-------
America a. .  
Ain. Exch.. 
Battery Park 
Bowery a—  
Bronx Bor.a.
Bronx ...........
Bryant Parka 
But. A Drov. 
Centurya . . .
Chase----------
Chat & Phe’x 
Chelsea Ex_a
Chemical-----
Citizens’ Cen.
City...............
City Co, Nat. 
Coal A Iron..
Colonlal.a__
Columbia a . .
Commerce__
Corn Excli.a. 
Cosmopoli’n a 
East R iver..
Europe a-----
Fidellty.a__
F ifth _______
Fifth Ave. a.
F irst_______
First Security
Fourth______
fcGallatln-----
GarfleKl____
Gcrman-Am.a 
German Ex.a 
Germania a . .
Gotham____
Greenwich a.
fc Hanover__
Harrlman . .  
Imp. & Trad
Internat.a__
Irving______
Liberty 
Lincoln —  
Manhattan a. 
Mkt. A Fult. 
Mcch. A Met. 
Merch. Exch. 
Merchants’ . .  
Metropolis a 
Metropol'n a 
Mt. Morris a.
Mutual a-----
Nassau-------
New Noth.a.
New York__
N. Y. County
Paclflo a___
P a rk _______
People’s a__
Prod. E x .a ..
Publlc a____
Reserve____
Seaboard-----
Second . .  
Security a—
Sherman-----
State a---------
23d Ward a.. 
Union Ex —  
Wash. I I .a ..  
Westell. Av.a 
West Slde.a. 
Yorkville a . .

Brooklyn.v Broadway.a
C ity...............
Coney Isl’d a
F irst_______
Flatbush .. .a  
Grcenpolnt . .  
Homestead a 
Manufac’rs '.. 
Mcchanlcs’ a- 
Montauk a ..
Nassau-------
North Side a.
People’s -----
Ridgewood. .

5100
100
100
100
too
100
100
100
25

100
100
25

100
100
100
100

Capital.
Par Amount.

100
100
100
100
100
100
25

100
100
100
100
100
100
100
50

100
75

100
100
100
100
100
100
100
100
100
100
100
50

100
100
50
50

100
100
100
100
100
100
100
100
50

100
25

100
100
100
100
100
100
100
100
100
100
100
100
100
100

Surplus & undivided profits, b
?500

1.500
5.000 

200 
250 
150 
200 
200 
300. 
500,

5.000 
2,250

400.
3.000, 
2,550,

25.000,
10.000,

1.000, 
400, 
300,

25,000,
3.000 

100 
250 
100 
200 
250 
100

10.000 
10,000
5.000
1.000 
1,000

750
200
200
200
500

3.000 
500

1.500 
500

4.000
1.000 
1,000 
2,050 
1,000 
6,000

600 
2.000 
1,000 
2,000 

250 
200 

1,000 
200 

2,000 
500 
500

5.000 
200

1.000 
/300 

1,200 
1,000 
1,000 
1,000

200
1,000

200
1,000

100
100
200
100

000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
,000
,000
.000
000
,000
,000
,000
,000
,000
000
000
,000
000

,000
000
000
000
000
000
000
000
000
,000
,000
000
000
000
,000
000
000
,000
,000
.000
,000
,000
000
,000
,000
,000
000
000
000
,000
000
.000
.000
,000
,000
,000l
,000
.000
.000

545,145 
1,488,000 
:,703,603

108.300 
786,000
80.700

246,497
156,800
122,768
511,600
,906,709
,293,470
177.300 

,393,996 
,089,178 
1,006,045
537",446 
592,200 
815,100 

16,578,689 
5,840,700 

20,600 
59,543

&1,27_____
817.400

1,053,000
138,803
987.300 

14,123,439
700,495

7,718,734
112.300 

3,248,108 
2,782,906 
1,710,174 4 — --
1,901,333 
8 ----------

13,

Dividends.

200,000
300.000
100.000
300.000
100.000 
200,000 
200,000
252.000 

1,000,000
100.000

1,000,00ft
200,000
200,000'
100,000

(0)572,'
40,

694,
57,'

112,:
70,:

916,
710,
65,

1,138,
177,
143,
37,

Period. 1912. 1911. Latest.

Q—J 8 8 Jan. ’ 13. 2̂ 
Jan. ’ 13. 14.1 A J 28 26

M & N 10 10 N ov.’ 12. 5
J & J 6 0 Jan. ’ 13. 3

Q— F o26 032 F eb.’ 13. 70 
Dec. 30 T2. 5J & J 10 20

J & J 4 0 Jan. ’ 13. 2
Beg.bus .Sept 1907; V. 85, p.575.
J & J 6 0 Jan. ’ 13. 3

Q—J (c) 4HJan. ’ 13. 3
Q—J 20 z26 Jan. ’ 13. 5
Q—J 8 Jan. T3. 2
A— O 31 X Oct. T2. 31
Bi-mo. 15 15 Ian. T3. 2'A
Q—J 6 6 Ian. ’ 13. 2

M & N 10 f50 Nov.’ 12. 5
J & J 3 Jan. T.3. 3

6 6 Ian. T3. V4
Q—J 10 10 Jan. ’ 13.4M / 

Jan. ’ 13. 8J & J 16 14
Q—J 8 8 Jan. ’ 13. 2 

Feb. ’ 13. 4y — f 16 16
j  & j 3 6 Jan. T2. 3
Beg.bus July 5 ’ 10. V. 90, p.1080
M A N 6 ft Nov.’ 12. 3

Q—J 12 12 Jan. T3. 3
Q—J e225 e235 Jan. T3. 25
Q—J m3 8 m3 4 Dcc31T212m
Q—J 12 12 Dcc31’ l2. 8s
Q—J 8 8 Jan. ’ 13. 2

A & O *7 14 A pr.’ 12. 7
Q—M 12i 12 Dec.31’ 12. 3

F A A 6 6 F ob.’ 13. 3 
Jan. ’ 13. 10J A J 20 20

M & N <J25 d25 Nov’12 12 A‘l
Q—J Jan. ’ 13. 2
Q—J 9%;P 10 Jan. ’ 13.4K f
Q—J 10 Jan. ’ 13. 4

j  & j 24 24 Jan. ’ 13. 12
J A D 7 6 Dec.31’ 12. 4

Q—J n27 8 Jan. T3. 2
Q—J i25 125 Jan. ’ 13. lOi
Q—F 10 10 F eb.’ 13. 2 Vi 

Jan. T3. 8ftJ & J 14 15
Q—J 12 12Jan. ’ 13. 3
y —F 12 12Fcb.11’ 13. 3

J A ,1 6 6 Jan. T3. 3
J A .1 7 7 Ja n .’ 13. 4
Q—J 10 16 Jan. ’ 13. 4
Q—J 8 8 Ja n .’ 13. 2
Q— J 12 12 Jan. ’ 13. 3

J A J 8 8 Jan. ’ 13. 6
M A N 8 8 Nov.’ 12. 4
A & O 5H 5 O ct.’ 12. 3
J & J 14 14 Ja n .’ 13. 8
J & J 40 40 Jan. ’ 13. 20

Q—F 8 /10F eb.’ 13. 2Q—J 16 16 Ja n .’ 13. 4
J A ,T 10 <712 H Jan. ’ 13. 5
A A O 8 8 Oct.15’ 12. 4
Q—J 25 30 Jan. '13. 5

J & J None 3 Jan. ’ l l .  3
Q—J 12 12 Jan. T3. 3Q—J 12 12 Jan. ’ 13. 3

F & A 6 Feb. T3. 3
Beg.bus Nov. 1907. V. 85, p.1184
J A J 10 10 Jan. ’ 13. 5
F & A 6 6 F eb.’ 13. 3
JA D 31 8 8 Dec.31’ 12. 4

Q— J 8 8 Dec.31’ 12. 2
Beg.bus Oct. 1910. V. 91, p.1135 

Jan. T3. 6J & J 12 12
J A D 20 20 Dec.31’ 12.10

Q—J (p) 16 A p r.’ 12. 4
J & J 14 14 Jan. T3. 7
Beg.bus Augl 0 ’09. V .89 .p.387.
Q—J /10 n o Jan. ’ 13. 2
Q— J 6 6 Jan. T3. 1H

Beg.bus Feb. 1912. V. 94, p. 321.
J & J 4 None Jan. '13. 2
Q—-J 2C 20 Jan. T3. 5

j  & j 12 12 Jan. T3. 6
j  & j 4 4 Jan. T3. 2

Q—J 1C 11 ViJan. '13. 2Vi
J & ,T 6 6 Jan. 13. 3 

Jan. ’ 13 2J & J 4 4
) J&D 31 4 4 Dec.31’ 12. 2

NEW YORK AND BROOKLYN TRUST COMPANIES CConcluded),

a Stato bank, b Fob. 4 1913 for national and Dec. 26 1912 for Stato 
banks, c Paid in 1912 1H% in Jan. on capital of $250,000 and 6% on 
capital of $500,000. d Includes extra divs. of 2A % paid each May and 
Nov. In 1912 and 1911. e Includes special divs. as follows: 125% July 1 
1912 and 135% July 1 1911. /Includes extra dlv. of 2% . 0 Ineludes
extra div. of 2lA% paid Jan. 3 1911. h Includes extra dlv. of 1%. i In. 
eludes extra divs. of 5% paid in Jan. in 1913, 1912 and 1911. /Capital 
increased to $600,000 in Jan. 1913. V. 96. p. 253, 42. fc Gallatin National 
Bank placed in voluntary liquidation May 27 1912, the business of same 
being taken over by the Hanover National Bank. V. 94, p. 1157, 1484. 
I First dlv. on now capital of $400,000. m Includes extra divs. as follows: 
5% Dec. 31 1912, 10% Jan. 1912, 8% Jan. 1911. n A div. of 21% was 
paid July 1 in accordance with consolidation plans, o Includes extra divs. 
as follows: 20% In 1911, 14% In 1912 and 5% In Feb. 1913. p Decrease duo 
to change in dlv. period, r Increase duo to change in div. period, s In
cludes extra div. of 5% . t Includes a special div. of 40% paid July 10 1911 
In connection with the organization of the National City Co.: sec V. 93, 
I>. 15, 506. v Broadway Bank consolidated with the Citizens’ Trust Co. 
under the name of the latter Institution; Y. 95, p. 17; V. 94, p. 1668. 
z Includes extra div. of 8% in Jan. 1911.

NEW YORK AND BROOKLYN TRUST COMPANIES.

Companies. Capital. Surplus & undivided profits on market val. Dec.26 ’12.

Dividends paid in 1910 and and also last dividend. 1911

Par Amount. Period. 1912. 1911. Last paid. %

N. Y. City. S $ $ V. 74, p 657Com’nwealth. 100 250.000 368,596 Beg.bus .Apr. 1 ’02
yEmpire___ 100 1,500,000 1,702,100 0- -M30 10 10 Dec28’12•2 A
Equitable — 100 3,000,000 10,727,900 Q—M 24 24 Dec. 31 ’ 12. 6
Farm.L. ATr. 25 1.000.000 6,610,000 Q—F 50 50 Feb. '13.12 A
Fidelity_____ 100 1,000,000 1,326,100 J A J b 8 58 Jan. ’ 13. 3 

7 gFulton--------- 100 500,000 804,700 J & J 10 10 Jan. '13.
fc Guaranty . . 100 10,000,000 24,350,200 Q--M31 (v) r40 Dec.31’12. 8vV Guardian__ 100 500,000 466,700 Beg.bus Aug. 1902. V. 75, P 422
Hudson ___ 100 500,000 707,300 J & J 7 s 7 Jan. 13. 3
Law. T.I.&T. 100 4,000,000 6,177,900 Q—J 12 12 Jan. ’ 13. 3
Lincoln _____ 100 1,000,000 558,800 Q—M None None Sept.'07. 3
Metropolitan 100 2,000.000 6,234,800 y - -M31 24 24 Dec. 31 '12.6
Mut. Alliance 100 1.000,000 432,000 y —J 6 None Jan. '13.
N.Y.Lf.I.ATr. 100 1,000.000 4,111,200 j A D /45 f45D ec.’ 12. 25/
New York__ 100 3,000.000 11,804,600 0- -M31 32 32 Dec. 31 ’ 12.8
fcStandard.. 100 1,000.000 (fc) y —M (fc) 16 Sept. 30 12.4
Title Gu &Tr. 100 5,000,000 11,797,700 y - -M31 24 U) 20 Dec.3112.9u?
Transatlantic 100 700,000 343,300 Beg.bus May 25’ 12 V. 94. p. 1423
Union______ 100 1,000,000 7,770,300 Q—J 50 50 Jan. ’ 13. 12 P,
U. S. M.ATr. 100 2,000,000 4,554,600 Q --M31 24 24 Dec. 31 ’12. 6
United States 100 2,000,000 14,447,100 J & J 50 50 Jan.’ 13. 2b
Washington . 100 500,000 1,373,300 Q—J flO f 14 Jan. '13. 4
t/Windsor__

Brooklyn.x Brooklyn__
100 1,000.000 1,065,100 J & D None None Dec. 29 ’10.3
100 1,000,000 2,465,700 y —j 30 ft25 Jan. ’13. 15ft

Citizens’ ____ 100 1,000.000 301,000 M & S, 6 5 Mch. ’ lc . 3
Franklin___ 100 1,000.000 1,244,900 J A D 31 12 (0 Dec. 31 12.6
Hamilton__ 100 500,000 1,127,300 y —F 12 12 F eb.’ 13 3
H om e__ __ 100 750,000 387,100 j & J None None July '07 2
Kings County 100 500,000 2,304,100 0—F 16 16 Feb. ’ 13 4xL. I.L.& Tr. 100 1,000,000 2.145,100 y —J 12 12 Jan. ’ 13. 3
Nassau_____ 100 600,000 413,000 y —F 8 8 F eb.’ 13. 2
Peoples_____ 100 1,000,000 1,680,600 M thly 12 12 M ch.'13 1

a Decrease duo to change in dividend period, b Includes extra dividends 
as follows: Dec. 23 1912, 2%; Dec. 21 1911, 2% . c First div. on new 
capital of $1,000,000. /Includes extra 5% paid in both Dec. 1911 and 
1912. g Includes extra div. of 2% . h Includes extra divs. as follows: 10% 
in Jan. in 1913 and 1912 and 5% in 1911. i Includes extra divs. of 9% each 
paid in May 1911 and 1912 and 5% in Jan. 1913. * Standard Trust Co.
merged into Guaranty Trust Co. Oct. 16 1912. V. 95, p. 1018, 865, 657. I Paid in 1911 4% in June on old capital of $1,500,000 and 6% in Dec. 1911 
on new capital of $1,000,000. o Paid in 1911 12% on old capital of $3,
000,000 and 6% (in Oct. 1911) on now capital of $5,000,000. p Paid in 
1912 6% and 6% extra Jan. 2 on $5,000,000 capital; 6% April 1 on capital 
of $6,000,000, and 5% each July 1 and Oct. 1 on capital of $10,000,000. r Includes extra div. of 8% paid Dec. 30 1911. s Includes extra div. of 
1% paid Jan. 3 1911. t Includes extra div. of 2% . u On account of con
solidation with Flatbush Trust Co. of Brooklyn, paid only three divs. of 1M% each (4lA°7o) in 1912. v Paid in 1912 three divs. of 10% each (8% 
regular and 2% extra) on capital of $5,000,000, .and 8% (6% regular and 
2% extra/ Dec. 31 on capital of $10,000,000. 10 Includes extra divs. of
4% paid Dec. 31 1912. x Long Island Loan & Trust and Brooklyn Trust 
companies consolidated Jan. 15 1913 under name of latter with capital of 
$1,500,000. V. 96, p. 179, 42. y Windsor Trust Co. to be taken over 
by the Empire Trust Co. Feb. 27 1913. Guardian Trust Co. also to vote 
March 5 1913 on merger with Empire Trust Co. V. 96, p. 462.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Companies. Capital. Net Surp. Dec. 31 
1912.

Dividends.
Par Amount. 1912. 1911. 1910. Last paid %

City of N. Y . . . S100 S500.000
$

301,665 10 10 10 Jan. ’ 13. 2X
Commonwealth. 100 500,000 1,179,663 10 10 10 Jan. ’ 13. 5

25Continental__ 100 2,000,000 14,489,991 50 50 (*) Jan. '13.
lEmpIre City__ 100 400,000 (?) _ (/i 9 8 Jan. '12. b
aFidelity-Phe’x. 100 2,500,000 4,599,670 10 10 (a) Jan. '13. 5
German-AU’nce. 100 400,000 842,263 15 15 vyJan. '13. 7 a
Gcrman-Amer.. 100 2,000,000 9,576,398 30 30 30 Jan. ’ 13. 15
Germania.......... 50 1,000,000 2,613,815 20 20 18 Jan. '13. 10
Greenwich ___ 25 200,000 54,786 Re-c om. b US. Sept 10 1910
Hamilton._____ 15 200.004 30,385 None None None Jan. ’04. 3
Hanover ........... 50 1,000,000 911,592 16 19 Ka 15 Jan. ’ 13. 4
H o m e ..--------- 100 3,000,000 14,351,755 35 35 30 Jan. ’ 13. 20
m Nass’u ADtchs 100 400,000 402,593 See note (m) See note (m)
Niagara_______ 50 1,000,000 2,664,392 25 20 20 Jan. '13. 15
Nor. Brit. A M. 100 200,000 1,230,136 10 10 10 Jan. ’ 13. 5
Northern _____ 100 350,000 255,920 6 5 5 Jan. ’ 13. 3
North River__ 25 350.000 551,751 10 10 10 Oct. ’ 12. 5
Pacific------------ 25 200,000 391,161 14 14 14 Jan. '13. 7
Stuyvesant----- 100 400,000 269,704 10 10 10 Jan. '13. 5
United States-. 20 400,000 290,472 7 10 16 Feb. ’ 13.
Westchester__ 10 300,000 1,415,916 40 40 40 Feb. ’ 13. 20
fWilliamsb’gC ’y 100 600,000 666,394 120 120 120 Feb. ’ 13. 7n

a Fidelity and Phenlx Insurance companies consolidated in Jan. 1910. b Paid in 1910, 35% In Jan. on old stock of $1,000,000. a stock div. of 100% 
having been paid In Mch. 1910, Increasing capital to $2,000,000: 20% paid 
on now stock in July 1910. i Paid on old stock of $250,000. I Williams
burg City and Empire City fire insurance companies consolidated Dec. 31 
1912. m Nassau and Dutchess fire insurance companies consolidated 
Dec. 20 1912. n First div. on new capital of $600,000.

G AS COA1PANIES— SEE ALSO  M ISC E LL A N E O U S.

Companies.

Companies. Capital Surplus & undivided profits on market val. Dec. 26 ’12

Dividends paid in 1911 and 1912 and also last dividend.
Par Amount. Period. 1912. 1911. Last paid. %

N. Y. City.
Astor ...........

$
100 $

1,250,000
S

1.325.500 Q—F 8 8 Feb.’13. 2
Bankers___ 100 10,000,000 16.256.900 y —J is] (0) Jan .’ 13. 5
Broadway— 100 1,000,000 597,500 Q— F 0 Feb.’ 13. I'A
Central------- 100 3,000,000 17.519.000 (J---J I4b 145 Jan. ’ 13. 14t
Coluinbla-

Knlckerb.. 100 2,000,000 7,289,700 Q—M30 15 Dec. 31 ’ 12.5
Commercial . 100 500,000 152,2001 Beg.bus Nov. 1906. ...................-

cBingh (NY) 1st M 5s.. 
GcnMg5s$2,500.000op

Colum Gas A F, com__
Pref cum, $6,000,000. 
Colum Gas 1st M,g, 5s

Con Gas (NJ) stock-----
Cons M, 5s, gold-------
1st ref g 6s, $5,000,000 
L Br Ltg 1st M, 0 s . . .

Indianapolis Gas----------
1st M, 5s, $7,500,000 g d Jack (Mich) Gas stock.
1st M, 5s, gold_______

c Madison (WIs) G & E
1st M, 6s, gold...........
1st ref g 6s. $3,000,000

optional --------------
Minneapolis G L, stock.

1st M 5s, $10,000,000. 
Municlpal Gas(Alb.NY). 
c St Jos (Mo) 1st AI, 5s.. c St P (Minn) G L stock. 

1st M. 6s, currency...
Consol M, 6s------------
Gen M. 5s, gold..........

Washington (DC) G L. 
1st M g 5s, $5,200,000

Par. Securit tes Afloat. Interestperiod.
Dividends and Interest.

1912. 1911. a Date. %
$

1,000
S750,000 A & O 5 5 April 1 1938

1,000 135,000 A & O 5 5 Oct 1 1954
100 3,000.000 Q—M 2 1 Mch ’ 13, H
100 6,000,000 Q—J 5 5 Jan '13, 1%

1,000 1,431,000 j  & j 5 5 J A J 1st 1932
100 1,000,000 Mostly ownc d by Am Lt A Tr

1,000 1,000,000 J & J 5 5 Jan 1 1936
1.000 400,000 J & J 6 Man 1 1961
1,000 15,000 J & J 6 6 Jan 15 1924

50 2,000,000 Q—J None None July 3 1900, 2
1,000 4,293,000 A & O 5 5 Oct 1 1952

100 600,000 Owned by Mich Light Co
1,000 350,000 A A O 5 5 April 1 1937

100 400,000 Owned by A raer Light A Trac
1.000 400,000 A A O 6 6 April 1 1926
1,000 327,000'a  A O 6 6 Oct 1 1940

50 800,000 J A J (U None (?)1,000 6,068,000 M A S 5 5 Nov 1 1930
100 /2000.000 Q—F 10 10 Nov 1 '12.2 H

1,000 1,000,000 J A J 5 5 July 1 1937
100 2,500.000 Owned by A mer Light A Trao

1,000 650,000 J A J 6 6 July 1 1915
1,000 600,000 J A J 6 6 July 1 1918
1,000 3,750,000 M A S 5 5 Mch 1 1944

20 2,600,000 Q—F (?) 24 (?)
500 3,457.500 M A N 5 b Nov 1 1960

c Controlled by Amer. Lt. A Trac. by ownership of entire capital stock. d Controlled by Mich. Lt. Co., which owns entire stock; V. 80, p.654. /  On 
Dee. 29 1911 stockholders authorized increase in capital from S2.000.000 to 
$6,250,000. V. 94. p. 253, 212.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 90 IN D E X . [Vol. XCVI

INDEX TO COMPANIES—CONSOLIDATED, &c.
L • ■ ' Companies not given in the tables in their alphabetical order may be found by reference to the index below. 

Name— . Will be Found under—
A berdeen & Asheboro____________ Norfolk Southern.

lrondack------------------------------------Delaware & Hudson.
Alabama Central........................... ..Southern Railway Co.
Alabama Midland................................ Atlantic Coast Line RR.
Albany & Northern--------------------------Georgia Southwestern & Gulf.
Algoma Central Term inals..............Algoma Central & Hudson Bay Ry
Algoma Steel Corporation................ Lake Superior Corporation.
Allegheny Valley---------------------------- Pennsylvania RR.
American Dock & Improvement___ Central of New Jersey.
American Spirits Manufacturing____ Distilling Co. of America.
American Steel Casting.......................American Steel Foundries.
Arkansas Oklahoma & Western_____See Kansas City & Memphis.
Aroostook County---------r ......... ..........Bangor & Aroostook
Aroostook Northern Electric_______ Canadian Paciflc.
Atlanta Knoxville & Northern______Louisville & Nashville.
Atlantic & Birmingham-------------------Atlanta Birmingham & Atlantic.
Atlantic & Northwest.......................... Canadian Paciflc.
Austin & Northwestern------------------ Houston & Texas Central.
Ayer Mills-------------------------------------- American Woolen
Daltlmore Electric...............................Consol. Gas El. Lt. & P. of Balt.
~*angor & Portland----------------------- Delaware Lackawanna & Western.
Battle Creek & Sturgis_____________ Lake Shore & Michigan Southern.
Bay City & Battle Creek___________ Michigan Central.
Bedford Belt----------------------------------Chicago Terre Haute & Southeastern.
Beech Creek Coal & Coke___________ Clearfleld Bituminous Coal Corporat’n
Bennington & R utlan d .....................Rutland RR.
Big Sandy ------------------------------------Chesapeake & Ohio.
Billings & Hast.Montana Power Co..M ontana Power Co.
Binghamton Gas Works____________ American Light & Traction.
Birmingham Belt__________________ St. Louis & San Francisco.
Blake & Knowles Steam Pump______International Steam Pump.
Boonvllle Bridge___________________ Missouri Kansas & Texas.
Boonvllle St. Louis & Southern_____Missouri Paciflc____________________
Boston & New York Air Line______ New York New Haven & Hartford.
Boyer Valley______________________ Chicago & North Western.
Briar Hill Coal & Coke Co__________ Consolidation Coal Co.
Brooklyn & Montauk______________ Long Island.
Brunswick & Western_____________ Atlantic Coast Line RR.
Buffalo & Southwestern____________ Erie RR.
Bullfrog-Goldfield _________________ Tonopah & Tidewater.
Bullock Electric Manufacturing____ Allis-Chalmers Co.
Burlington Cedar Rapids & Northern.Chicago Rock Island & Paciflc. 
Burlington & Missouri River________ Chicago Burlington & Quincy.
C aldwell & Northern______________ Carolina & Northwestern.

allfornla Electric Generating Co__Great Western Power Co.
California Northwestern____________Northwestern Paciflc.
Calumet Gas--------------------------- --------People’s Gas Light & Coke.
Cambria & Clearfield______________Pennsylvania RIt.
Carnegie Co-----------------------------------United States Steel Corporation.
Carolina Central.._________________Seaboard Air Line.
Cedar Falls & Minnesota.....................Dubuque & Sioux City.
Cedar Rapids Iowa Falls & Northwes.Chicago Rock Island & Paciflc.
Cedar Rapids & Missouri River...........Chicago & North Western.
Central Arkansas & Eastern...............St. Louis Southwestern.
Central Branch Union Paciflc............Missouri Paciflc.
Central Counties...................................Central Ry. of Canada.
Central Ga. RR. & Banking________ Central of Georgia Ry.
Central Iron & Coal_______________ Central Foundry.
Central Ohio-----------------------------------Baltimore & Ohio.
Central Terminal R R _______________Minneapolis St. Paul & Sault Ste. M.
Central Union Gas-------------------------New Amsterdam Gas.
Central Vermont Transportation___ Central Vermont.
Charleston & Savannah-------------------Atlantic Coast Line RR.
Charlottesville & R apidan.................Southern Railway.
Chartlers..- - - - - - - - ............................ Pittsburgh Cin. Chicago & St. Louis.Chateaugay Ore & Iron......................Delaware & Hudson.
Chatham & Lebanon Valley________Rutland RR.
Chattanooga Rome & Southern.........Central of Georgia
Chicago Dock .....................Chicago Utilities. '
££ cago Gas Light & Coke..................People’s Gas L. & C. (Ml cell, cos.)
Ch cago & Great Western--------------- Balt. & Ohio Chicago Terminal RR.
Chicago Hammond & Western...........Indiana Harbor Belt
Chicago & Indiana Coal.......................Chicago & Eastern lillnols.
Chicago Ind. & St. Louis Short Line.Cleveland Cin. Chic. & St. Louis.
Chicago Memphis & Gulf...................Illinois Central.
Chicago Milwaukee & Puget Sound..Chicago Milwaukee & St. Paul. 
Chicago & North Michigan_________Pcre Marquette.
Chicago Santa Fe & California_____ See Atchison System, April '90, Supp.
Chicago & St. Louis_______________ Atchison Topeka & Santa Fe.
Chicago St. Louis & New Orleans____Illinois Central.
Chicago St. Louis & Pittsburgh------- Pittsburgh Cincinnati Chic. & St L
Chicago St. Paul & Minneapolis_____Chicago St. Paul Minn. & Omaha '
Chicago Subway---------------------------- Chicago Utilities.
Chicago & West Michigan----------------Pere Matquette.
Chicago Wisconsin & Minnesota____ Wisconsin Central.
Choctaw & Memphis............................ Chicago Rock Island & Pacflc
Chlctaw Oklahoma & Gulf.................Chicago Rock Island & Paciflc.
Cincinnati Ind. St. Louis & Chicago.Cleveland Cin. Chicago & St Louis 
Cincinnati Indianapolis & Western..Cincinnati Hamilton & Dayton *
Cincinnati & Muskingum Valley.........Cleveland Akron & Cincinnati.
Cincinnati Sandusky & Cleveland...Cleveland Cin. Chicago & St. Louis.
Cincinnati Southern------------------------Cincinnati New Orleans & Texas Pac.
City Electric Co. of San Francisco__ Great Western Power Co.
Clairton Steel----------------------------------United States Steel Corporation.
Clearfield & Jefferson...........................Pennsylvania RR.
Cleveland Columbus Cin. & Ind.........Cleveland Cin. Chicago &St. Louis.
Cleveland Lorain & Wheeling.............Baltimore & Ohio
Cleveland & Marietta...........................Toledo Columbus & Ohio River.
Cleveland Terminal & Valley.............Baltimore & Ohio.
Coal & Iron R y------------------------------ Western Maryland.
Coal River & W estern......................Chesapeake & Ohio.
Colorado Bridge . ---------------------- International & Great Northern.
Colorado Industrial Co........................ Colorado Fuel & Iron
Colorado Southern New Orl. & Pac..St. Louis & San Francisco.
Colorado-Utah Construction Co------- Denver Northwestern & Pacific Ry
Columbia & Greenville_____________ Southern Railwav
Columbia & St. Louis................ ..........Wabash. y '
Columbus Connecting & Terminal__ Norfolk & Western
Columbus & Hocking Valley..............Hocking Valley. ’
Columbus & Indianapolis Central...Pittsburgh Cin. Chicago & St Louis
Columbus & Toledo________________Hocking Valley. ’ "
Commercial Nat. Safe Deposit Co___ Commonwealtn-Edlson Co.
Consolidated Gas Co. of Baltimore..Consol. Gas, Electrio Light & Power
Consolidated Indiana Coal..................Chicago Rock Island & Pacific.
Consumers’ Gas...................................People’s Gas Lt. & C. (Mlscell. cos.)
Continental Coal.................................. Hocking Valley.
Current River-------------------------------- Kansas City Fort Scott & Memphis.

akota & Great Southern................ Chicago Afllwaukee & St. Paul.
alias & Waco------------------------------ Missouri Kansas & Texas.

Danbury & Norwalk............................New York New Haven & Hartford.
Danville & Grape Creek......................Chicago & Eastern Illinois.
Delano Land........................................ Lehigh Valley.
Des Plaines Valley--------------------------Chicago & North Western.
Detroit Grand Rapids & Western___ Pere Marquette.
Detroit Mackinac & Marquette______See Allscellaneous companies.
Detro t River Tunnel...........................Michigan Central.
Detroit Southern---------------------------- Detroit Toledo & Ironton
Duluth Short Line-------------------------Northern Paciflc.
Durham & Northern............................Seaboard Air Line.
P ast River Gas.. ----------------------New Amsterdam Gas.
J-*ast Tennessee Virginia & Georgia.Southern Railway.
Eastern Mich gan Edison....................Detroit Edison.
Eastern of Minnesota----------------------Great Northern.
Easton & Amboy— East. & Northern.Lehigh Valley.
Economy Light & Power --------------Public Service Corp. of Nor. Illinois
Ed son E ec. III. of Brooklyn............Kings Co. Elec. Light & Power.
Edison Eleo. 111. of New York..........Consolidated Gas Co. of New York
Elizabeth River------------------------------ Norfolk & Portsmouth Belt Line. *

D

• ■ Name. . . Will Be Found Under—
Ellwood Short Line_________________Baltimore & Ohio.
Equitable Gas Light Co. (New York)New Amsterdam Gas. Co.
Erie & Jersey______________________ Erie RR.
Erie & Kalamazoo_____•-___________Lake Shore & Michigan Southern.
European & North American_______Maine Central.
Evansville Henderson & Nashville..Louisville & Nashville.
Evansville & Indianapolis__________ Chicago & Eastern Illinois.
Evansville & Terre Haute__________ Chicago & Eastern Illinois.
F airmont Coal____________________Consolidation Coal Co.

argo & Southern------------------------- Chicago Milwaukee & St. Paul.
Flint & Pere Marquette____________ Pere Marquette.
Florida Central & Peninsular_______Seaboard Air Line Ry.
Florida Southern-----------------------------Atlantic Coast Line RR.
Florida West Shore------------------------- Seaboard Air Line.
Fort Worth & New Orleans_________Houston & Texas Central.
Fort Worth & Rio Grande.................. St. Louis & San Francisco.
Fremont Elkhorn & Missouri Valley.Chicago & North Western.
G eneral Rubber---------------------------- United States Rubber.

eorgia & Alabama---------------------- Seaboard Air Line Ry.
Georgia Carolina & Northern.............Seaboard Air Line Ry.
Georgia Paciflc--------------------------------Southern Railway.
Gila Valley Globe & Northern_______Arizona Eastern.
Gold & Stock Telegraph Co_________ Western Union Telegraph Co.
Grand Rapids Belding & Saginaw__ Pere Marquette.
Grand Rapids Gas Light___________ American Light & Traotlon.
Grand River Valley.......................... .Michigan Central.
Gray’s Point Terminal-------------------- St. Louis Southwestern.
Great Northern Ry. of Canada______Canadian Northern Quebec.
Greenbrier R y.................................. ..Chesapeake & Onio.
Guatemala Central--------------------------International Rys. of Cent. America.
Gulf Beaumont & Kansas City______See Atchison Topeka & Santa Fe.
H ancock & Calumet______________Mineral Range.

arlem River & Portchester_______New York New Haven & Hartford.
Henderson Bridge__________________Louisville & Nashville.
Hereford___________________________Maine Central.
Hoboken Ferry____________________ N. Y. & Hoboken Ferry (Mlscel. Cos.)
Hocking Coal Co___________________ Minneapolis & St. Louis RR.
Holly Manufacturing Co.................... International Steam Pump Co.
Home Long Distance Telephone Co..Pacific Telephone & Telegraph Co.
H ousatonic_______________________ New York New Haven & Hartford.
Hudson Coal_____ ________________ Delaware & Hudson Co.
Huntington *  Big Sandy__________ Baltimore & Ohio.
Hutchinson & Southern____________ Atchison Topeka & Santa Fe.
Illinois Tunnel....................................Chicago Utilities.

mperlal Rolling S tock ......................Canadian Northern.
Indiana Bloomington & Western___ Peoria & Eastern.
Indiana Illinois & Iowa...................... Chicago Indiana & Southern.
Indiana Steel Co. . . .  .................United States Steel Corporation.
Indiana Natural Gas & Oil...............People’s Gas Light & Coke.
Ind anapo s Decatur & Western----- Cincinnati Hamilton & Dayton.
Indianapolis & Louisville..........— Chicago Indlanap. & Louisville.
Indianapolis & St. Louis.................... Cleveland Cin. Chic. & St. Louis.
International Navigation-----------------International Mercantile Marino.
Iowa Central------------------ -------------- Minneapolis & St. Louis.
Iowa I'alls & Sioux City...................... Dubuque & Sioux City.
Iowa Minnesota & Northwestern___ Chicago & North Western.
Jackson Lansing & Saginaw.............. Michigan Central.

ohnson Co. of Pennsylvania_______United States Steel Corporation.
Joliet & Chicago.................................. Chicago & Alton.
Junction .............................................. Pennsylvania.
Junction & Breakwater____________ Delaware Maryland & Virginia.
K alamazoo Allegan & Gr. Rapids..Lake Shore & Michigan Southern.

alamazoo & White Pigeon_______Lake Shore & Michigan Southern.
Kanawha & Hocking Coal & Coke__ Hocking Valley.
Kankakee & Southwestern____ ____Illinois Central.
Kansas City & Memphis Ry. Bridge..Kansas City Fort Scott & Memphis.
Kansas City & Missouri------------------Kansas City Ft. Scott & Memphis
Kansas City & Paciflc------- -------------Missouri Kansas & Texas.
Kansas City Pitts. & Gulf------ --------Kansas City & Southern.
Kansas City & Missouri------------------ Kansas City Fort Scott & Memphis.
Kansas City St. Louis & Chicago___ Chicago & Alton.
Kansas & Colorado Paciflc.................Missouri Paciflc.
Kentucky Central............................. ..Louisville & Nashville.
Knickerbocker Ice Co..........................Consumers Co.
Knox & Lincoln----------------------------Maine Central.
Knoxville & Ohio................................ Southern Ry.
I ake Erie & Detroit River................ Pere Marquette.
dam son Consol. Store Service---------American Pneumatlo Service.
Leamington & St. Clair...................... Canada Southern.
Lehigh & Delaware.............................. Lehigh & New England.
Lehigh & New York............................ Lehigh Valley.
Lehigh & Susquehanna-------------------Lehigh Coal & Navigation (Mlscel.)
Leroy & Caney Valley........................ Missouri Paciflc. •
Lexington & Frankfort...................... Louisville & Nashv. (L. C. & Lex.).
Leyland Line............ ........................... International Mercantile Marine.
Lick Creek <% Lake Erie.....................Carolina Clinch field & Ohio.
Lincoln Park & Charlotte................Buffalo Rochester & Pittsburgh.
Lindsay Bobcaygeon & Pontypool..Canadian Paciflc.
Little Rock & Hot Springs West’n .-St. Louis Iron Mountain & Southern. 
Little Rock Jet.— Lit. Rlc. & Ft. Sm.Missouri Paciflc.
Locomo. & Mach. Co. of Montreal__ See American Locomotive Co.
Long Dock Company..........................Erie RIt.
Louisiana & Missouri River_________Chicago & Alton.
Louisville Cincinnati & Lexington__ Louisville & Nashville.
Lousvillc & Frankfort.... ....................Louisville & Nashv.— L. C. & L.
Louisville & Nashville Terminal____ Louisville & Nashville.
M adison Gas & Electric___________ American Light & Traction.

adison River Power Co__________ Montana Power Co.
Mahoning Coal .............— ............... Lake Shore & Michigan So. System. •
Manitoba & Southeastern..................Canadian Northern.
Manitoba Southwest'n Colonization..Canadian Paciflc.
Manltoulln & North Shore R y _______Algoma Eastern Ry.
Man’towoc Gr’n Bay & Nor. West’n.Chicago & North Western.
Mankato & New Ulm----------------------Chicago & North Western.
Marquette Houghton & Ontonagon..Duluth South Shore & Atlantic.
Massawippl..........................................Connecticut & Passumpsic.
McKeesport & Belle Vernon.............. Plttsb. McKeesport & Youghloghenyfl
Memphis Paris & Gulf........................ Memphis Dallas & Gulf.
Merchants’ Bridge..............................St. Louis Merch. Bridge Term. F,
Mexican Central..................................National Railways of Mexico
Mexican Eastern---------------------------- Interoceanlc of Mexico. •Mexican International.....................National Railways of Mexico. •
Michigan Lake Superior...... ............... Lake Superior Corporation. ■
Midland of New Jersey.... ....................New York Susquehanna & Western.J
Midland Terminal............................... Cripple Creek Central.
Mifflin Equipment..............................United States Steel Corportlon.
Mlllen & Southwestern........................Georgia & Florida.
Milwaukee Lake Shore & Western__ Chicago & North Western.
Milwaukee & Northern.... ....................Chicago Milwaukee & St. Paul.
Milwaukee Sparta & North Western..Chicago & North Western.
Milwaukee & State Line...... ............... Chicago & North Western
Minneapolis & Paciflc_____ ________ Mlnncap. St. P. & Sault Ste. Marie.
Mlnneap. Sault. Ste. Marie & A tl___ Mlnncap. St. P. & Sault Ste. Marie.
Minneapolis Terminal.................. ........Chicago Great Western.
Minneapolis Union.......... ....................Great Northern. .
Minnesota & Iow a................................Chicago & North Western. •
Minnesota & South Dakota.................Chicago & North Western. •
Missouri Kansas & Eastern................ Missouri Kansas & Texas.
Missouri Kansas & Oklahoma.......... Missouri Kansas & Texas. •
Mobile & Bay Shore.... ....................... Mobile & Ohio.
Monon Coal.......................................... Chicago Indianapolis & Louisville.Monongahela River R R .......................Baltimore & Ohio.
’ ’Monon Route” ------------ ----------- ---- Chicago Indlanap. & Louisville. •]!
Montana Central................................. Great Northern. . . . .;
Montana Power Transmission Co__ Montana Power Co.
Montreal Warehousing_____________ Grand Trunk
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Montauk Extension R R ...................... Long Island.
Mount Vernon Branch........................ Chicago & Eastern Illinois.
Mt. Vernon Woodberry Cot. Duck__ International Cotton Mills Corp
Mutual Fuel Gas..................................People’s Gas Light & Coke.
Mutual Union Telegraph Co.............. Western Union Telegraph Co
N ashville Florence & Sheffield........ Louisville & Nashville.

atlonal Railroad of Mexico_______National Railways of Mexico.
National Starch----------------- -------------Corn Products Refining Co.
National Steel...................................... United States Steel Corporation.
National Tube Co................................United States Steel Corporation.
Nebraska . . . ........................................Chicago Burlington & Quincy.
New Amsterdam Gas.......................... Consolidated Gas of New York.
New Brunswick ................................ Canadian Pacific.
New Brunswick Southern.................. Canadian Pacific.
New England... .................................New York New Haven & Hartford.
Newburg & New York______________Erie RR
New Haven ft Derby. .......................Now York New Haven & Hartford.
New Mexico R y, & Coal...................... El Paso & Northeastern Co.
New Orleans Mobile & Texas.............. Louis. & Nash. (N. O. & Mobile Div.)
Newport & Cincinnati Bridge............ Louisville & Nashville.
New York Bay Extension.................. Long Island.
New York Elevated.............................Manhattan Elevated.
New York ft Erie............ ................ Erie RR
New York Fire Protection.................. American Dist. Tel. Co. of N. J.
N. Y. Gas, El. Lt., Ht. & Power----- Consolidated Gas of New York.
New York Glucose...............................corn Products.
New York & Jersey . .  .................. Hudson & Manhattan.
New York Lake Erie ft Western.........Erie RR.
New York Mutual Gas................ ....... Consolidated Gas of New York.
New York & New Eng. Bost. Term..New York New Haven & Hartford.
New York ft Northern------------- New York & Putnam.
New York Providence & Boston.......... New York New Haven ft Hartford.
Ecw York & Rockaway......................Long Island.
New York & Wilkes-Barre Coal-------New York Susquehanna ft Western.
Niagara ft Erie Power C o --------------Niagara Lockport & Ontario Pow. Co.
N agara Falls Hyd. Pow. & Mfg. Co..Hydraulic Pow. Co. of Niagara Falls.
NUcs Tool Works Co............................ Nlles-Bement-Pond Co.
Norfo k & Carolina.............................Atlantic Coast Line RR.
Norfolk Terminal & Transportation..Chesapeake & Ohio.
Northampton...................................... Lehigh & New England.
Northeastern RR. of So. Carolina----- Atlantic Coast Lino RR.
Eorth Shore Electric C o .....................Public Service Corp. of Nor. Illinois.
North Wisconsin........ ......................... Chic. St. Paul Minn. & Omaha.
Northern California...........................Southern Pacific RR.
Northern Maine Seaport-.................. Bangor & Aroostook.
Northern Ry. of Costa R ica................ United Fruit (MIscel. Companies).
Northwestern Telegraph Co.............. Western Union Telegraph Co.
Northwestern Union.............................Chicago ft North Western.
Norwalk Steel C o --------------------------- Crucible Steel Co. of America.
O ce^ n  Steamship..............................Central of Georgia Ry.
w gden Gas.....................................— People’s Gas Light & Coke.
Ogdensburg & Lake Champlain........ Rutland RR.
Oh ° Indiana & Western.................... Peoria & Eastern.
Oh o & Little Kanawha...................... Baltimore & Ohio.
Oh[° R Jv er ......................................... Baltimore ft Ohio.
Ohio Southern.......................................Detroit Toledo & Ironton.
Ontario ft Quebec................................ Canadian Pacific.
Oswegoi & Rome- - - - - - .................— Rome Watertown & Ogdensburg.
Ozark & Cherokee Central................. st. Louis ft San Francisco.
P embroke Southern......................... Canada Atlantic.

enn-Mary Coal .............................. Pennsylvania Steel.
Pennsylvan a Coal & Coke .............. Clearfield Bituminous Coal Corp.Pennsylvania & N. Y. Canal.............. Lehigh Valley. *
Pennsylvania & Northwestern_____ Pennsylvania RR.
Penobscot Shore Line..........................Maine Central.
Pensacola ft Atlantic..........................Louisville ft Nashville.
Peoria & Northwestern......................Chicago & North Western.
Petersburg .......................................... Atlantic Coast Line RR.
Philadelphia & Erie........................... Pennsylvania.
Phlla. Germant’n & Chestnut Hill__ Connecting Ry.
Philadelphia & Reading......................Reading Company.
Pine Bluff & Western........................ -St. Louis Iron Mtn. & Southern.
Pittsburgh Cleveland ft Toledo.......... Baltimore ft Ohio.
Pittsburgh Crucible Steel Co.............. Crucible Steel Co. of America.
Pittsburgh Junction........................... Baltimore ft Ohio.
Pittsburgh Newcastle & Lake Erie..Baltimore ft Ohio.
Pittsburgh Shenango ft Lake Erie. ..Pittsburg Bessemer ft Lake Erie. 
Pittsburgh Virginia & Charleston. ..Pennsylvania.
Pittsburgh & Western........................Baltimore ft Ohio.
Pleasant Valiev Coal. ...................... Denver & Rio Grande.
Pontiac Oxford & Northern..............Grand Trunk.
Portland & Ogdensburg.....................Maine Central.
Portland Union Station.....................Portland Terminal.
Portsmouth Great Falls ft Conway ..Boston & Maine
Postal Telegraph Cable.....................Mackay Companies.
Potomac Valley................................... Western Maryland.
Potter Ore ........................................ Republic Iron ft Steel.
Pratt & W hitney...............................Nlles-Bement-Pond Co.
Prescott ft Eastern.............................. Atchison Topeka & Santa Fe.
Prlncton ft Northwestern................. Chicago & North Western
Providence ft Springfield................. New York New Haven ft Hartford.
Providence Terminal......................... New York New Haven ft Hartford.
Q u’Appelle L’g La’o & Sask......... Canadian Northern.

uebec Central................................. Canadian Pacific.
Oalclgh ft Augusta-Ral. ft Gaston..Seaboard Air Line.
•Vilclgh /c Cape Fear_____________ Norfolk Southern.
Raleigh ft Southport...... ................. .Norfolk Southern.
Raleigh & Southwestern....................Chesapeake ft Ohio.
Ravenswood Spencer & Glenvllle ...Baltim ore & Ohio.
Republican V alley .............................. Chicago Burlington ft Quincy.
Richmond ft Danville_____________ Southern Railway.
Richmond ft Petersburg .................... Atlantic Coast Lino RR.
Rio Grande W estern..........................Denver & Rio Grande.
Rlsdon Iron Works----------------- --------United States Steel Corporation.
Rochester <& Pittsburg........................Buffalo Rochester ft Pittsburg.
Rock Island Ark. ft Louisiana..........Chicago Rock Island ft Pacific.
Rock Island Improvem’t Equipm’t..Chicago Rock Island & Pacific.

„  , . _  , Name. will be Found Under—
Roland Parle Electric ft Water Co...Consol. Gas El. L. Heat ft Power Co. 
Rutland-Canadlan..............................Rutland. . . . .
S aginaw Tuscola ft Huron.............. Pere Marquette.

t. Charles Bridge.............................. Wabash.
St. Clair Madison ft St. Louis Belt.-Missouri & Illinois BrldgeT& Belt.

Clair Steel - - - - - - - ......................... United States Steel Corporation.
St. Clair Terminal R R --------------------- United States Steel Corporation
St. Joseph Gas-------------------- --------- .American Light & Traction.
St. Lawrence ft Ottawa......................Canadian Pacific.
St. Lou s Bridge.................................. Terminal Association of St. Louis.
St. Louis Iron Mount’n ft Southem.Mlssourl Pacific System.
S t, Louis Wichita & Western-----------St. Louis ft San Francisco.
o. d ...........................................Chicago Milwaukee & St. Paul.St. Paul ft Duluth..............................Northern Pacific.
St. Paul Eastern Grand Trunk_____ Chicago ft North Western.
St. Pau & Kansas City Short Line.-Chicago Rock Island ft Pacific.
St. Paul Gaslight. . .............................American Light ft Traction.
St. Paul Minneapolis & Manitoba...Great Northern.
St. Paul & Sioux City bonds.............. chic. St. Paul Minn. ft Omaha.

£ 0weL.£o f,' .........Niagara Lockport ft Ontario Pow .Co.San Francisco ft North. Pacific------- Northwestern Pacific.
aaff*FrS5CnS0 &.?a?  J°^duln Val— Atchison Topeka ft Santa Fe.Santa Fe Prescott & Phoenix.......... Atchison Topeka ft Santa Fe.
iaf.1t — - ...........Chateaugay ft Lake Placid.Sault Ste. Marie & Southwestern...Chic. St. Paul Mlnneap. & Omaha.
Savannah Florida ft Western.............Atlantlo Coast Line RR.
Schenectady & Duanesburg.............. Delaware ft Hudson.
s S i r m R i J p i v i i H .................. United States Steel Corporation.Schuylkill River Last Side------- ----- Baltimore & Ohio
Scioto Valley & New England.......... Norfolk & Western.
Seaboard ft Roanoke---------------------- Seaboard Air Line.
Sea C oast................ - - - ......................Atlantic City.
Sherman Shreveport & Southern----- Missouri Kansas ft Texas.
Shreveport Bridge & Term nal.......... St. Louis Southwestern.
S lver Springs Ocala ft Gulf.............. Atlantlo Coast Line RR.
Sioux City & Pacific..........................Chicago & North Western.
Sodus Bay & Southern------------------ Elmira ft Lake Ontario.
Somerset R y ------- -------- ------------------Maine Central.
South Carolina & Georgia... .......... Southern Ry.. Carolina Division.
South Platte Canal ft Reservoir.........Denver Union Water
Southeastern & St. Louis.................. Louisville & Nashville.
Southern Indiana ...... ....................... Chicago Terre Haute ft Southeast’n.
Southern Pacific Branch................... Southern Pacific RR.
Southwest Pennsylvania................... Pennsylvania.
Spartanburg Union & Colum bia....Sou them Ry.. Carolina Division.
Spokane Falls & Northern.................Great Northern.
Standard G a s . . . . . . ........................... Consolidated Gas.
Standard Steel W orks........................Baldwin Locomotive Works.
Steubenville ft Indiana. ...................Pittsburgh Cincinnati Chicago ft St.L,

3 Goshen & St. Louis.............Lake Shore ft Michigan Southern.
oulTolk & Carolina----------------- . ------Norfolk Southern.
Sullivan Co. Coal Branch.................. Chicago & Eastern Illinois.
Sumter & Wateree .......... Southern Ry.. Carolina Division.
Sunbury Hazleton ft Wilkes-Barre..Pennsylvania.
Sunbury ft Lewiston___ ■__________Pennsylvania.

T aylor’s Falls ft Lake Superior___ Northern Paclflo.
erre Haute & Indianapolis............ Vandalla RR. -

Texas & Oklahoma________________ Missouri Kansas & Texas
Toledo Canada Southern ft Detroit..Michigan Central.
Toledo Walhondlng Valley ft Ohio.-Toledo Columbus & Ohio River.
Toronto Grey & Bruce........................Canadian Pacific.
Troy & Boston__________ _________ Fitchburg.
Tunnel Railroad of St. Louis........ ..... Terminal Ass’n of St. Louis.
Turner (J. Spencer).............................International Cotton Mills Corp.
f  Tnlted Eleo. Light ft Power, Balt..Consol. Gas Elec. Lt. ft Power, 

ulted Elec. Lt. ft Power of N. Y ..Consolidated Gas.
Union Stock Yard & Transit Co----- Ch. J. Rys. ft U. Stk. Y. (MIsc. Cos.).
Un ted States Leather .................... Central Leather.
United States Sugar Refinery............ Corn Products Refining Co.
Upper C oos.........................................Maine Central.
Utah Central........................................ Denver & Rio Grande.
rrJu S 0n?paay------------------------------ U. S. Smelting, Refining & Min CoUtah Fuel . . . ...................................... Denver & Rio Grande.
Utah & Northern................................ Oregon Short Line.
Utica & Black River.......................... Rome Watertown ft Ogdensburg
\7erdlgris Val. Indep.end’ce ft West.Missourl Pacific. ;•]
”  leksburg & Meridian____________ Alabama ft Vicksburg. [•] •

Virginia Air L ine...............................Chesapeake ft Ohio.
Virginia Midland---------------------------- Southern Railway.
\17aco & Northwestern...................... Houston ft Texas Central Railway.
,77 ahrer Co ...................................... West’ghouse El. & Man. (Mlsc. Cos.).
Washington County........................... Maine Central.
Washington ft Columbia River____ Northern Pacific.
Washington Ohio ft Western........... Southern Ry.
Webster Coal & Coke.......................... Clearfield Bituminous Coal Corp.
West River . .  . .................................... New London Northern.
West Side Belt .............. Pittsburgh Terminal RR. ft Coal.
West Virginia & Pittsburgh.............Baltimore ft Ohio.
Western North Carolina................... Southern Railway.
Western Pennsylvania........................ Pennsylvania.
Western Pocahontas Corporation___ Chesapeake ft Ohio.
Western Steel Car ft Foundry Co___ Pressed Steel Car Co.
Wichita & Midland Valley_________ Midland Valley.
Wilkes-Barre ft Eastern___________ N. Y. Susquenanna', & Western.
Wlllmar & Sioux Falls_____________ Great Northern. “ ,
Wllm. & Weldon— WUm. & Newbem Atlantic Coast Line RR.
Winnipeg Terminal............................. Canadian Northern
Winona & St. Peter........................... Chicago ft North Western.
Worcester Nashua & Rochester___Boston & Maine.
Worth ngton, Henry R. Co.............. International Steam Pump Co.
Wyoming Valley Coal Co.....................Lehigh Valley RR. •
Y ork ft Peach Bottom...................... Maryland ft Pennsylvania.

osemlto Short Line ...................... Sierra Ry. of California.
rpanesvllle ft Western.........................Toledo ft Ohio Central.

A. B. LEACH &  CO.

IN V E S T M E N T  S E C U R IT IE S
List Upon Request

NEW  Y O R K , 149 Broadway.

C H IC A G O , 8 South  Dearborn Street. BO STO N , 4 Post Office Square.

PH ILAD ELPH IA, 115 South Fourth Street. BU FFALO, 1090 Ellicott Square. 

LONDO N, E N G ., 6 Crosby Square. BALTIM OR E, 203 Maryland T rust Bldg.
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H O D E N P Y L ,  H A R D Y  &  C O .

B A N K E R S

14 W A L L  STREET, NEW YORK

IN V E S T M E N T S

B O N D S  P R E F E R R E D  S T O C K S

RAILROAD AND PUBLIC UTILITY BONDS
B O U G H T — S O L D — A P P R A IS E D

N . W . H a lse y  &  C o .
Fiscal Agents and Dealers in 
BO N D S FOR IN VESTM EN TS

Correspondence Invited

N E W  Y O R K  P H IL A D E L P H IA  C H IC A G O  S A N  FR AN C ISC O  
LO N D O N  G E N E V A

H a r r is ,  F o r b e s  &  C o
Successors to

N. W . H a rris  &  Co
P i n e  S t r e e t ,  C o r n e r  W i l l i a m

N E W  Y O R K

B o n d s  f o r  I n v e s t m e n t
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