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THE FINANCIAL SITUATION.

The course of Governor Woodrow Wilson's trust
bills—the “seven sisters” he fondly calls them—in
the New Jersey Legislature is being closely watched
by the whole country. And it is well that this
should be so. Many of the largest industrial com-
binations have been organized under New Jersey
law, which in the past has been extremely liberal— too
liberal it is now admitted, thereby offering special
inducements for incorporation in that State. Not
alone.that, but Governor Wilson is presently to pass
from the local field of activity which he now occu-
pies to that larger sphere which belongs to the
office of President of the United States. His ideas
will not change with his translation into another
position and hence it is a reasonable inference that
any legislation with reference to trusts that may
find its way into the statute books of New Jersey
will be but a stepping stone to a similar movement
at Washington on a larger scale. Whatever harm
results from errors of legislation in New Jersey will
be more or less localized, notwithstanding the num-
erous outside companies that have sought legal
shelter there. On the other hand, any mistakes at
Washington will involve the whole country. But
by reason of the likelihood that the legislative
movement in the one case will follow that in the other,
it is in the highest degree important that New Jersey
legislation should start right.

The problem of trust regulation is a big one, be-
sides being a tremendously important one. In en-
acting new laws for the purpose, the legislator should
proceed deliberately and with the utmost caution.

Governor Wilson, however, is impatient, and
is urging the Legislature to proceed with
unusual haste. Hearings on the bills have

been given the present week and Mr. Wilson has
taken pains to let it be known that he considers it a
waste of time to bother with such hearings. He was
prepared to see the measures opposed, and therefore
opposition does not disturb him. In the drafting
of the bills he has had the assistance of the best legal
talent in the State, and he feels that that is all that
is required. Unfortunately, it often happens that
those well informed in the law are not well acquainted
with business methods and business conditions. The
bills of course meet Mr. Wilson’s views in being all-
embracing and all-inclusive, but the danger is that
by reason of that very fact all business may be put
into a legislative straight-jacket and all freedom of
action be taken away. In the conduct of the trade
and commerce of the country, full latitude must al-
ways be allowed for the exercise of individual judg-
ment. The business man should not be deprived of
that discretion which belongs to every individual so
long as he conducts himself properly and does not
trample on the rights of others.

In view of all this, it is a question for the serious
consideration of the New Jersey legislator whether
he should yield his judgment to that of the executive
and allow these bills to be rushed through pell-mell,
no matter whether they are likely to work well in
practice or not. It seems natural that the New Jer-
sey lawmakers should show an accommodating spirit
towards the Governor, as he is to occupy the high
office of President, and as histime remaining as Gov-
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ernor is so limited, but these considerations should
not make them blind to the duty which they owe
the people. This last must always be foremost and
paramount. As these measures now stand, they seem
certain to be detrimental to the public welfare rather
than beneficial. The slightest consideration of their
probable working must show that to be a fact. This
being so, it follows that the legislator who joins in
making them law, simply as a matter of political
expediency, or out of a desire to be friendly and cour-
teous to the Governor, is recreant to his duty. Even
out of regard for the Governor it will be more kindly
to amend the bills, because thereby the Governor’s
reputation may be saved where otherwise it is in
danger of being blasted. We speak of “amending”
the measures because possibly in that way they
can be made really serviceable to the public.
At any rate, active endeavors to that end
should be encouraged. But to know in what
particular the bills need altering, itis necessary
that they should be studied in all their bearings
and that criticism should be invited. For this
purpose ample time should be granted. A few
days will not suffice.

No doubt the purpose of the bills is good, but
whether the object in view will be accomplished is
open to serious question. It is only too obvious that
they were framed by those having only an imperfect
knowledge of business conditions and requirements.
The rigidity of the measures is their main defect, and
this criticism applies to every one of the “seven
sisters.” They may serve as a dragnet to catch
offenders, real and imaginary, but their objection-
able features appear to outweigh any merit they may
possess. At this week’s hearings it was pointed out
that the bill directed against combinations and price
agreements is so broad in its language— forbidding
practically everything done, not alone between two
or more corporations, but also between two or more
persons—and so stringent as to price understandings,
that even the members of a partnership might incur
the risk of three years’ imprisonment if they con-
ferred together for the mere purpose of determining
at what figures their goods or wares should be sold.
The other bills are open to the samo objection,
though the Legislature is asked to rush them through
without consideration.

No one, for instance, can be certain as to how
Senate Bill No. 44 will work. This makes it a mis-
demeanor punishable with three years imprisonment
for any corporation, firm or association to discrim-
inate between different sections, communities or
cities of the State by selling any commodity or article
of merchandise or rendering any service in one com-
munity at a price lower than that at which the same
commodity is sold in another section “or at the same
rate or price at a point away from that of production
or manufacture as at the place of production or manu-
facture”, after, allowance for the difference in cost
of transportation, if the effect or intent is to hinder
competition or restrict trade. What would be the
general effect of such a law? We all know the
offenses at which this measure is aimed, namely
such practices as the Standard Oil Co. used to
indulge in, in its early history, when it would go into
a particular locality and sell below cost in order to
drive an independent refiner out of businoes. Every-
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one is agreed that such practices are reprehensible
and detestiblo and should be made impossible in
the future.

But the bill referred to would apparently make it
impossible legally to continue ordinary trade cus-
toms and usages. Of course, the courts might read
practical sense into the Act, if it went on to the statute
books, but then again they might not. Or the law
might be allowed to remain a dead letter; but that
also is a violent assumption in these days of the rigid
enforcement of statutes dealing with trade matters.
We have seen, for instance, that the only difference
in price allowed is a difference in the cost of trans-
portation. Is that all the latitude and discretion
that should be allowed to the business man? It
is also pertinent to ask whether, after the bill be-
came a law, an independent manufacturer could make
special prices and contracts to buyers in the same vic-
inity in order to secure business.

Suppose the market price for lard in Jersey City is
6c. per pound, and a buyer who has never purchased
heretofore from some particular manufacturer offers
5%c. Could the offer be accepted in this instance
for the purpose of introducing the goods (a special
brand) and securing the man’s custom in the future?
Could a concern making butter in Sussex County sell
the product in Camden at the same figure as at
Branchville, Sussex County, with the object of se-
curing new trade? Would it be permissible under
the bill to sell goods at different prices in the same
city or locality, taking into consideration the ques-
tion of extension of credit, the length of time and the
financial risk accompanying the sale? Say the mar-
ket price of lard in Newark is 7c. a pound, and a
concern has a buyer at that point who has been bad
pay in the past, and the only way to make up pre-
vious losses with him is to continue the risk and to
endeavor, if possible, to secure from him a price for
goods slightly in excess of the market—say 7j”c.,
or 7)~c. Under Senate Bill No. 44, could such an
ordinary commercial transaction happening every day
of the year all over the country be interpreted as a
discrimination against this buyer, subjecting the
seller to a maximum of three years’ imprisonment and
a possible fine?

These are all questions that arise in contemplating
the possible operation of these anti-trust bills and
they are deserving ofthe most careful consideration,
for obviously if they should be answered in the nega-
tive the effect would be to produce industrial paraly-
sis. It is one thing to say that goods shall not be
sold at less than cost with a view to driving out a
competitor and it is quite another thing to say that
no price discrimination at all shall be permitted
except such as is based on differences in transporta-
tion charges. By allowing only such discrimina-
tions between different sections and different locali-
ties as may be due to difference in transportation
cost, the effect might really be to end competition
in any particular locality, whereas Mr. Wilson’s
purpose evidently is (and he has so expressed himself
repeatedly) to promote and extend competition.
For if the local manufacturer already had the field,
the outsider might be prevented from coming in,
merely because of the relation with regard to prices
at other points which the law forced him to adopt.
As we said twoweeks ago when first commenting on
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these bills, it is by no means clear that Mr. Wilson
has succeeded in solving the trust problem. Hence
it would appear to be the part of wisdom to study
the possible operation of these measures before rush-
ing them on to the statute books.

President Taft has vetoed a bill providing for
appointment of an Army officer to the joint New York
and New Jersey Harbor Board, this action being
taken because of the discovery that the Board was
empowered to investigate and report concerning
“extension of pierhead lines”, and Mr. Taft saw in
this a possible tendency to impairing the control of
the Federal Government over this harbor. He has
found a sharp difference of opinion between the
Federal authorities and the existing members of the
two State Boards as to the pierhead line. They
would further narrow the river at its narrowest
point, a course which has been passed on disapprov-
ingly by four successive Secretaries of War, including
himself. Accordingly, he views that as settled, and
thinks there could be no permanent assurance of
maintenance of the needed width if a decision so
repeatedly affirmed could be opened and reversed.

By a sort of coincidence, it happens that on the
same day Secretary Stimson passed on the same
subject, and in such a manner as to suggest modes of
relief. He denied all applications for extension of
the pierhead line “in the Chelsea reach of the river”,
but pointed out that straightening the line from the
Battery to Gansevoort Street, and also straightening
the line on the New Jersey side between the Morris
Canal basin and 5th Street in Hoboken, will permit
1,000-feet piers in the lower part of Manhattan and
will give room in Hoboken for the new Hamburg-
American “Imperator”, due here in a few months.
Both these changes have been recommended by
the Harbor Line Board, and he approves both. He
writes to the Mayor that he does this “upon the
assurance of your letter that the city and its officials
are ready and willing to file at once the plans for the
new piers and to proceed with their construction
with the funds now in hand for that purpose.”

The reference here is to the dock bonds (about 70
millions) very lately released by the Court of Appeals,
as being a self-supporting debt, from inclusion within
the constitutional limit; this very action was seized
on by the persons who are fighting against new
subways as equivalent to money which the city had
found and as clear proof that the city is amply able
to go into municipal subway building. As all sincere
and informed persons know, the city’s financial
strength is needed to the utmost for growing public
work, arising out of and increasing with its own
growth, along lines which private capital neither will
nor can touch, and this accession to constitutional
borrowing capacity (which does not of itself improve
the city’s borrowing ability, a very different matter)
is needed for the enlarged docks.

Mayor Gaynor is ready, and he assures Mr.
Stimson that the city is ready and “is now in funds
for that purpose”, meaning, of course, this same
70 millions. Mr. Stimson still regards the city as
dilatory heretofore, and now says it “has had ten
years’' notice that no further encroachment would be
permitted, and that any further demand for longer
piers must be met by digging back into the land and
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not by building out further into the river’. Appar-
ently conditioned upon some definite action by the
city, he also offers to extend the permit for the White
Star temporary extensions (expiring in June) until
the new work can be done. *“Digging back into the
land” brings us anew to the pending proposition to
dig back above 42d Street, a matter which lies
wholly within the legal competency of the city.
Further inaction is an economic waste and a
tempting of destiny, but no work can be done with-
out the funds for doing it. So we must marvel again
at the crass stupidity, or the self-interest, which
would gratify itself at the cost of any public injury,
or the reckless refusal to confess facts and listen to
reason (whichever of these is the one) that actuates
the persons who are trifling with the growth and
welfare of New York by trying to force it into the
bottomless ditch of municipal subway building.

Further expansion in trade is indicated by our
compilation of bank clearings for January 1913
given on the first page of this issue. The improve-
ment extends to every section of the country and
to nearly all of the 152 cities reporting. At New
York even a very fair gain is shown notwithstanding
a lesser volume of stock transactions. In fact the
only important centre of speculative activity where
any loss is reported is Boston and that relatively
very small considering the marked dulness that
prevailed in Stock Exchange transactions there. As
indicating the decided restrictions in the volume of
business on the local Exchange in the late month,
we note that it was smaller than in January of any
year since 1897, and that as compared with some of
the years— 1901, 1905, 1906, 1907 and 1910 for
instance— the shrinkage in the number of shares dealt
in was conspicuously heavy.

The grand aggregate of clearings for the month for
the 152 cities was greater by 7.4% than for 1912,
while compared with 1911 an increase of 12.5% is
exhibited. At New York there is a gain for January
over 1912 of 5.7% and over 1911 of 9.5%, but
comparison with 1910 reveals a loss of 17% fully
ascribable to the speculative activity of that period.
Outside of this city the month's total is the largest
on record,exceeding by 9.9% that of 1912, by 16.9%
that of 1911 and by 17.7% that of 1910. It is not
possible, of course, to go deeply into the showing
made by the individual cities. Suffice it to say that
satisfactory percentages of gain are to be found in
all sections. Among the most notable instances we
mention Lancaster and Chester in the Middle
division; Springfield, in New England; South Bend,
Lexington, Akron, Jacksonville, Detroit, Cleveland
and Youngstown in the Middle West; San Diego,
Fresno, Sacramento and Los Angeles on the Pacific;
Duluth, Minneapolis, Sioux City, Cedar Rapids
and Waterloo in the “Other Western” group, and
Nashville, Birmingham, Fort Worth, Austin, Colum-
bia and Tulsa at the South.

Dealings in stocks on the leading Exchanges of
the country in January were quite generally much
smaller this year than in either 1912 or 1911. On
the New York Stock Exchange they were, as stated
above, much less than in any year since 1897.
were onlyj8,748,973 shares, comparing with 10,906,-
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shares in 1910. The record aggregate reached in
1906 was 38,512,548 shares. Sales of railroad and
miscellaneous bonds also showed marked curtailment
in volume, a par value of but 52% million dollars
this year contrasting With 110% millions a year ago
and 134% millions in 1909. On the Boston Stock
Exchange the January 1913 stock sales reached
637,794 shares against 1,150,600 shares in 1912,
and the results at Philadelphia were 455,481 shares
and 640,185 shares respectively.

Canadian Clearing-House returns continue to
furnish the same evidence of expanding trade and
material development that has been the feature of
the reports from the Dominion for a long time past.
In two or three instances losses from last year are
recorded but striking gains are observeable at Vic-
toria, Edmonton, Moose Jaw, Hamilton, Winni-
peg, Saskatoon, Fort William, London and St. John,
these following more or less conspicuous increases in
1912. The total for the 20 cities for which compara-
tive figures are available was for the month this
year $801,948,332—a record of course—and 17.1%
greater than for the preceding year.

Contrary to expectations, the renewal of the war
between Turkey and the Allies was not averted.
Attacks upon the Turkish lines were made in various
localities as soon as the notice that had been given
ending the armistice had expired. The Turkish
army occupying the peninsula of Gallipoli and defend-
ng the Dardanelles suffered a defeat at the hands
of the Bulgarian troops to the South of the river
Kavak on Thursday, according to a semi-official
statement made at the Bulgarian war office. The
statement concludes that as the result of this success
nearly the whole coast of the Sea of Marmora as far
as Bulair is now in the hands of the Balkan allies.
The Turks on their own admission lost 5,000 men
in the Gallipoli contest and they remain on the
defensive at Chatalja and Adrianople. The Turkish
newspaper “ Tanin” asserts that Adrianople has suffi-
cient provisions for four months and other Turkish
reports declare that the fortress will be able to hold
out for several weeks. Rumors have been current
for some time that the Turkish Government proposes
selling some of the crown jewels in order to supple-
ment public subscriptions in aid of the Imperial
treasury. These rumors have acquired some sub-
stantiation owing to the presence in Constantinople
of representatives of prominent French jewelers.
The Ministers of the Powers in Sofia on Thursday
communicated to the Bulgarian Premier the request
of the foreign consuls at Adrianople for permission
for foreigners to leave the town or for the establish-
ment of a neutral zone for their protection. The
Premier declined to accede to the request, declaring,
in explanation, that there was no precedent for
foreigners leaving a besieged place under similar
circumstances, and there were weighty reasons why
Bulgarian troops could not grant such permission.
Nor could a neutral zone be established, as no
guaranty could be given that shells would not
accidentally fall within the zone. Cabled dispatches
from Vienna state that in spite of repeated assurances

They \that Roumania and Bulgaria have reached an under-

standing, advices from Bucharest declare that Rou-

138 shares in 1912 and no less than 24,538,649 mania is mobilizing another army corps and that
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unusual military activity prevails throughout the
Kingdom. Roumania has demanded a portion of
Silistra, which is now held by Bulgaria, in return
for Roumanian neutrality throughout the first stage
of the Balkan War. It is reported, though uncon-
firmed, that Roumania, in the event that Bulgaria
shall refuse to grant her territorial demands, will
aid Turkey in the renewed war. The important
feature of the war situation, however, is the tacit
agreement among bankers of all the great Powers
not to participate in war loans. There will be plenty
of financial assistance available when the war is
over, but not before.

Backing and filling still continues in the negotia-
tions for the $125,000,000 loan that the Six-Nation
Syndicate of bankers proposes to make to China.
Some of the American interests connected with the
transaction are completely tired of the entire matter,
and, to quote one of them, “We wish we were out of
it.” It may be stated as a fact that some of the
American bankers entered the syndicate merely in
response to the desires of our State Department,
which saw opportunities for American trade to follow
American banking. France continues the stumbling
block, and to satisfy objections from this quarter
it was on Saturday last agreed, as a condition of the
loan, that it should be divided into several distinct
classes of bonds, each class being negotiable in the
market of one country only. This was a plan by
which it was hoped to satisfy France that a large part
of the loan subscribed by other countries would not
at once gravitate to Paris, as the chief market for
such securities. It is evident, however, that the
objections of Paris are largely technical, and are
based primarily upon the European financial con-
ditions, for as each successive objection made by the
French Government or the French bankers is satis-
fied, a new one'is presented. At the last moment,
when signatures were about to be attached to the
agreement, M. de Conty, the French Minister at
Peking, who was supported by M. Kroupensky, the
Russian diplomatic representative, piesented addi-
tional objections, and for the moment the entire
negotiations have once more been suspended. M. de
Conty’s final objection was that all foreign super-
visors and advisers of China concerned in tax col-
lections to secure the loan ought/ to be all either citi-
zens of countries not concerned in the loan or all
should be citizens of one or other of the six coun-
tries. In the latter case, a Frenchman ought to
have one of the posts that it has been announced
would be given to foreigners. It is not improbable,
however, that negotiations will be resumed in the near
future if it is found that France is acting in good faith.
A representative of the American syndicate states
that, after an examination of the French objections,
he has no doubt that the American, British and Ger-
man participants will make certain concessions to
the French bankers in respect to the administration
of the proceeds of the loan because of the great part
that the French will have in its disposition. France,
he explained, will probably have, besides its own
sixth share, one-half of Russia’s sixth share and prac-
tically all of Japan’s share, thus making virtually
nearly one-half of the entire issue.
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On Wednesday, the Chinese Minister of Finance
presented a letter to the Six-Power Syndicate of
Bankers deploring the delay in the loan and point-
ing out that his Government was urgently in need
of funds and that failure to secure them would place
the country in a dangerous position. His intimation
was that funds would have to be sought elsewhere.
His letter in part said: “According to the proposed
agreement, the Six-Power loan was secured by the
salt revenue. Should any portion of this hereafter
be hypothecated as security and a loan contracted
with another party, it would be necessary to reduce
the $125,000,000 proportionately, as stipulated in
the Six-Power agreement, in the event of a future
agreement with this group. It was not my original
intention to make such a condition, but there has
been so much delay on your part and so many side
issues have been pushed forward that 1 am con-
strained to do so, however reluctant | feel to take
such a course.”

Britain is seemingly having its interest divided
between the destructive work of the suffragette
fanatics and the growing strength of the Government.
It has been necessary to close the London museums
and art galleries and to exercise the greatest care
in admitting women to all public places where they
may carry on their policy of destruction. So far
as the political situation is concerned, distinct im-
portance attaches to the election last week at Lon-
donderry of David C. Hogg, the Home Rule candi-
date, over Col. H. .A Pakenham, Unionist by a
vote of 2,699 to 2,642. Thisvictory for Home Rule
gives a majority of the members of Parliament from
Ulster in the House of Commons. Ulster, it will be
recalled, was quite generally credited with being the
centre of the opposition to the Home Rule movement.
Chancellor Lloyd George’s next main program,
according to the London Daily News, will be to push
forward radical reforms for the regeneration of rural
and urban life. The Acland Committee appointed
to investigate the problem is now preparing to report
and the following forecast of the reform plans are
given: Statutory establishment of a minimum wage
of at least £1 ($5) weekly for agricultural laborers.
Every laborer who requires a cottage to have one
with a plot of land, independent of the farmer or
landlord. As a consequence of these reforms,farm-
ing will have to be placed on a scientific basis, includ-
ing the extension of the co-operative principle. For
urban conditions, rating reform on a large scale
must be tackled, when the present departmental
inquiry into the relations between imperial and local
finances is concluded. The newspaper in question
denies the claim of the Conservative press that the
land program has been shelved, owing to resistance
in the Cabinet. The land measures are unlikely
to be passed during the present Parliament. It is
a mandate for the next Parliament that will be sought
by the Chancellor. A land, wages and housing
program will then occupy the House of Commons
for several years. In the meantime public opinion
must be instructed, and this is L oyd-George’s im-
mediate task.

A new light has been thrown on the Mexican situa-
tion by a speech on Monday evening in the Mexican
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Senate by Manuel Calero, formerly a Mexican Am-
bassador to the United States. While discussing
preparations for a new loan, the former Ambassador
used these remarkable words: “1 lied to the Ameri-
can Government for ten months, telling it that the
Mexican revolution would be over in six weeks.
I was forced to invest my diplomatic mission with
a domino and mask. The truth is that the Depart-
ment of Finance has not painted the situation as it

really is. We should speak the truth, though it
destroys us. The truth is that the situation is
desperate.” Dispatches from Mexico City state

that Senor Calero’s speech created a sensation among
those present. Ernesto Madero, Minister of Fin-
ance, replied, calling Calero an indiscreet Ambassador
and a bad financier. London and Paris advices
state that the speech has made a deep impression in
those centres, which has been reflected in the prices
of Mexican bonds, Mexican bank shares and other
Mexican securities. President Taft is evidently
continuing his policy of avoiding intervention; but
the State Department is making every effort to
prevent the rise of any situation which might involve
the incoming Adminstration in the necessity of inter-
vention. Very careful record is being made of the
developments in the situation. Ambassador Wilson
reports from Mexico City that a force of 4,000 rebels
is in the field within 25 miles of Mexico City. Re-
cently the rebels have twice cut off the capital from
its supply of electric light and power. On Monday
a train only 20 miles from the capital was attacked
by rebels, the guard of soldiers killed or driven
away, the passengers robbed, the express cars looted-
and the women passengers carried off into the hills.
Washington dispatches say in view of these condi-
tions, army and navy officers are convinced that
intervention is inevitable. Gen. Pasqual Orozco
has sent to his confidential agent in El Paso a message
that there will be no agrgessive rebel campaign in
the North until after the change of Administrations
in the United States. Gen. Orozco says he has been
informed by his advisers that Mr. Wilson will recog-
nize the belligerency of the rebels the moment they
prove to him that they are not bandits out solely
for loot. Whether or not this information is accurate,
Gen. Orozco has faith in it and is acting accordingly.

Fermin Calbeton y Planchon,the newly appointed
Spanish Ambassador to the Vatican, presented his
credentials to the Pope on Thursday. The Ambassa-
dorial post had been vacant since the summer of
1910, whenthe Spanish Ambassador to the Holy See
was withdrawn as the result of the strained relations
which arose between the Vatican and the Government
of the late Premier Canalejas. Senor Calbeton y
Planchon and the members of the Embassy staff
drove to the Vatican in three state coaches and the
Ambassador was received by the Pontiff in the Throne
Room. The Spanish diplomat delivered a long
address to the Pope and the latter, after replying
thereto, retired with the Ambassador to the Pope’s
private apartments, where the two conversed to-
gether for some time. The Ambassador later pre-
sented members of his staff.

Exciting scenes were witnessed in the Japanese
Diet on Wednesday after a vote of censure on the
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Government under Prince Katsura had been carried.
At the exits from the Chamber a great throng cheered
the members of the Constitutional Party when they
assaulted Saburo Shimada and other so-called rene-
gades of the National Liberal Party. These were
thrown out of their jinrikishas when they attempted
to drive away, and efforts were made to duck them
in the canal, but these were frustrated by the police.
The order suspending the session was issued by the
Emperor himself. It was read to the House after
the debate, which had been very noisy, had con-
tinued for two hours. The resolution expressing
lack of confidence in the Cabinet was introduced by
Yukio Ozaki, leader of the Constitutional Party.
Pie made a bitter attack on Prince Katsura, whom he
charged with ignoring the Constitution and riding
roughshod over the wishes of the people.

The resumption of hostilities in the Balkan con-
flict, curiously enough, appears to have been ignored
at the foreign money centres quite as fully as at
New York. As one usually conservative correspon-
dent expressed it from Paris by cable, the “fresh
fighting will, it is expected— bankers say it is ‘known’
—only be of short duration, and will precipitate final
peace.” Notwithstanding this optimistic view, which
obtains on all the European markets, there is no dis-
position shown to anticipate a favorable result in
the form of purchases of securities. On the London
Stock Exchange British railroad shares have been
favorably influenced by the fact that the Railway
Bill (providing for higher rates for transporting mer-
chandise, to offset the increases in wages made by the
companies under pressure from the Government last
year, as a compromise with the railroad employees)
passed its second reading, after a long discussion in
the House of Commons, by a vote of 229 to 52.
Thus London & Northwestern shares closed last
evening at 135%, comparing with 134 a week ago;
the Great Western closed at 119%, comparing with
118%. British Consols at the close yesterday, as
reported by cable, were quoted at 74%, comparing
with 75 a week ago, and French Rentes in Paris fin-
ished at 88.90, comparing with 88.95 francs on Fri-
day of last week. Balkan State securities have as
a rule been maintained, despite the renewal of
the war. Thus Turkish 4s closed yesterday at 86,
last week’s closing price; Greek monopoly 4s closed
at 54, comparing with 53, while Bulgarian 6s remain
without change at 102. Russian 4s are % lower at
91% and Servian unified 4s are 1 point lower at 80,
while German Imperial 3s are without net change for
the week, closing at 77. Day-to-day money in Lon-
don closed at 4% @ 4% , which shows no net change
for the week. In Berlin money isquoted at 4% @ 5%,
which compares with 5% % a week ago.

Private foreign discounts are well-maintained at
all European centres, and there have been no changes
reported by any of the European banks. Spot bills
in Lombard Street closed at 4 13-16% for sixty-day
bankers’ acceptances and 4% % for ninety-day, while
bills to arrive were 4% @5% for short and 4% @
4% % for long maturities. Last week the spot
rate was 4% for short and 4% % for long bills and
the to-arrive quotation was 4% % for all maturities.
No change was reported from 4% in the private bank
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rate in Paris. In Berlin the closing open market

rate was 4:34% for spot and 5% for bills to arrive.

A week ago 4372% was the spot quotation and 4% %
that for bills to arrive. The big French banks, ac-

cording to cables received by international houses

here, are buying long German paper at 5% . Brussels

remains unchanged at 414% and Vienna is
ys% lower at 5%. Amsterdam is 14% higher
for the week at 4% . The official Bank
rates at the leading foreign centres are:
London, 5% ; Paris, 4% ; Berlin, 6% ; Vienna, 6% ;
Brussels, 5% ; Amsterdam, 4% ; Bombay, 7% and
Bengal 7% .

The weekly return of the Bank of England, which
was published on Thursday,
It indicated a loss of £210,198
bullion holdings and a contraction
serve of £501,000. The proportion of reserve to
liabilities 47.02%, with
47.43% last week, and 52.94% at this date last year.
There was an increase of £291,000
registered another

was not a strong one.
in the gold coin and
in the total re-

declined to comparing
in note circula-
tion, while public deposits in-
crease of £1,783,000, which clearly reflects the tax
collections. These will be a continuing feature until
the close of the fiscal year on March 31, and are likely
to prove a constant source of strength in the London
money situation in the meantime.

its during the week decreased £2,347,000, but there

Ordinary depos-

was only a nominal reduction in loans, which are
£57,000 below the figures of a week ago.
with 1912 at this date, the Bank has about £2,700,-
000
191,667, against £38,891,906 one year ago and £37,-
337,997 in 1911.
by the reserve, which, according to the present state-
ment, is£26,573,000, against £29,402,701 in 1912 and
£28,490,857 in 1911.
£18,265,000, are virtually the same as last year, but
compare with £11,746,400 in 1911. The
the other hand, are £5,600,000 in excess of 1912,
the total being £34,986,000, against £29,327,784 in
1912 and £28,219,391 in 1911.

spondent furnishes the following details of the gold

Comparing

less gold— this week’s total amounting to £36,-

Even greater discrepancy is shown

Public deposits, which figure

loans, on

Our special corre-
movement into and out of the Bank for the Bank
week: Imports, £736,000 (of which £6,000 from Aus-
tralia and £730,000 bought in the open market); ex-
ports, £538,000 (of which £270,000 to South America,
£110,000 to the Continent, £110,000 earmarked
reserve and £48,000 Straits Set-
tlements), and shipmentsof £409,000 net to the inter-

In-
dian gold standard

ior of Great Britain.

The Bank of France for the week added 3,374,000
francs to its gold supply and now holds 3,218,177,000
francs, comparing with 3,185,200,000 francs in 1912
and 3,247,250,000 francs in 1911.
from the French centre indicate that the Bank is

Cable accounts

holding its gold with great tenacity, refusing to re-

lease it for either home account or export. The lat-
est cable reports from Paris state that gold is now
held there at the equivalent of 20c. premium per
$100 and has almost entirely disappeared from circu-
in Paris where

the

lation in France. The only places

gold coin can now be obtained are, it is said,
Paris branches of American financial institutions,
as the French banks refuse to hand even one 20-franc

piece to their customers. A Paris cable dispatch
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says: “The hoarding of gold has been in progress three
months, owing to apprehension of a possible war.
For two or three days recently, however, when peace
in the Balkans seemed likely, a few gold pieces began
to re-appear in circulation, but these have once more
vanished.” The Bank of France has neither sold
nor released directly any gold to foreign markets this
year. Estimates that have recently been published
from European experts suggest $130,000,000 as the
amount of gold hoarded in France for fear of war
or some undefined financial catastrophe that might
follow the threats of war. Estimates made by the
same authorities name $150,000,000 as the amount
and $65,000,000

The Bank of France, by this week’s

thus hoarded in Austria-Hungary
in Germany.
statement, gained in silver for the first time in several
but the
stock is much below that of recent years, amounting
to 640,183,000 francs, which compares with 810,300,-
000 francs one year ago and 823,800,000 francs in
1911.
reduction of 240,050,000 francs
although the total

weeks, the increase being 3,635,000 francs,

A favorable feature of the statement was a
in the outstanding
is still
being 1,823,699,000
and comparing with 1,284,448,337 francs in

discounts, spectacularly
in excess of last year’s figures,
francs,
1912 and 1,142,537,298 francs in 1911.

also decreased during the week 29,325,000 francs.

Circulation

In this instance, as in the case of discounts, the total

outstanding is far ahead of recent years. It is
5,854,735,000 francs, as against 5,363,363,985 francs
in 1912 and 5,296,488,035 francs in the year preced-
ing.

The statement of the

Imperial Bank of Germany

appeared on Monday and indicates a decrease of
29.250.000 marks in the gold stock on hand and of
81.677.000 gold
There was an increase in note circulation of 108,831,-
000 marks, in deposits of 177,642,000
marks and of 24,976,000 marks in discounts. Loans,
increased 50,330,000 marks.
with recent years, the Bank has certainly not yet

marks in and silver combined.

a decrease

however, Comparing
strengthened its position, notwithstanding the earnest
efforts that have been made with that object in
view. The total supply of gold and silver is 1,125,
100,000 marks, which compares with 1,185,240,000
in 1912 and 1,114,140,000 marks in 1911.

Loans and discounts as well as circulation are much

marks

The combined statement of loans and dis-
of 1,382,317,000 marks, which
compares with 1,177,260,000 marks one year ago and
938.620.000 marks in 1911.
stands at 1,961,897,000 marks and compares with
1.719.940.000 marks in 1912 1,489,260,000
marks in 1911.

higher.
counts shows a total

The item of circulation

and

There’is a continued tendency in local banking cir-
cles to look for higher rates in the near future. How-
ever, the offerings of money are still liberal and any
is therefore instead of

firmness largely sentimental

practical. The weekly bank statement of the Clear-
ing House that was published on Saturday last clearly
reflected the withdrawals of gold. Money holdings
recorded a decrease of $3,609,000 as a result of an
expansion in the deposits of $8,992,000, the reserve
requirements were increased $1,731,200, so that a total
of $5,340,200 in the cash

decrease surplus was
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The held
only $16,125,200 above reserve requirements which
compares with $40,775,850 at the
date This

from which to provide for the heavy demand for gold

registered. Clearing House institutions
corresponding

last year. is, certainly, a small margin
that is appearing every day for the Argentine and
which has this week aggregated $5,100,000, making
a total for the Argentine for the current movement
of $12,600,000 and a total movement of $23,600,000
for this season, including $11,000,000 shipped direct
On Saturday last $1,000,000 was engaged
for Paris direct, to go by Tuesday’s steamer.

to Paris.
Paris
cablegrams say that bankers there estimate that
fully $20,000,000

in American gold will go to the

Argentine during the current movement. Chi-
cago advices suggest an improved demand for
iponey in the West, and in fact it seems to be

conceded that general business is in excellent form

and is requiring liberal banking facilities, with the
single exception of Wall Street, where the stock market
is so dull as to seem only one remove from being
nominal. There does not appear at the moment to
immediate demand for funds
The

testimony

be any prospect of an

for Stock Exchange speculative purposes.

sensational character of some of the
evoked at the so-called" Money Trust” investigation
at Washington has served, according to the opinion
entertained by a number of Stock Exchange authori-
ties, to discredit Stock Exchange transactions in
the eyes of investors and speculators who were in
the habit of patronizing Stock Exchange houses.
The bills introduced in the New Jersey State Legis-
lature on behalf of Governor Wilson have also acted
as a handicap to the New York market for securities,
although, as the bills do not assume to be retroactive,
they do not involve the value of the charters of any
of the corporations that already are
Still further,
of New York has this week
bills

abuses on the Stock Exchange.

incorporated
under the New Jersey law. Governor
Sulzer introduced a

series of seven designed to correct alleged

All these influences
have not unnaturally increased the prevailing dis-
position to neglect the stock market. The Stock
Exchange Governors themselves, responding to public
in Stock

Exchange methods, and a resolution has just been

demand, have begun to initiate reforms
promulgated providing for severe discipline for any
members guilty of manipulation by means of matched
orders or of participating in any transactions that do
not contemplate the actual change of ownership
of the securities concerned. This action may bear
good fruit in the end, but for the time being the out-
look for any degree of activity in the money market
as a result of the demands for banking facilities to
carry Stock Exchange accountsisnot very favorable.

Active demands for money for other purposes
are in sight, however, and can hardly fail in the long
There

in the

run to make themselves felt on money rates.
has been such a perceptible slowing down
offerings of new securities from the activity that
accompanied the opening of the New Year that the
suggestion seems pertinent that the results of the
earlier offerings not successful

were sufficiently

to justify a continuance of the movement. Some

large loans and stock issues were spoken of early in
Oon

the other hand, there are specific instances of large

January that have not thus far materialized.
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loans being delayed. One of these is the delay in

financing the new New York subways because of
the holding up of the contracts owing to the change
in the personnel of the Public Service Commission.
Another

ponement and possible failure of the $125,000,000

influence in the same direction is the post-

loan to China in which New York bankers were
prepared to participate.

On the other hand the disintegration of the Harri-
man railroad merger, apian for which has just been
agreed upon by the directors of the Union Pacific
and Southern Pacific roads and by the Department
of Justice, will require subscriptions of about $126,-
000,000

is true,

in new money. The subscriptions will, it

be paid in installments but are nevertheless
in the near future
The $126,500,000
of the Southern Pacific stock that is held in the treas-
of
the proceeds— speaking broadly and avoiding tech-
nicalities— $98,000,000, besides $5,500,000
is to be paid to the Southern Pacific for the capital

stock of the Central

a factor in the money situation

that should not be overlooked.

ury of the Union Pacific is to be sold for cash.

in bonds,

Pacific. The Southern Pacific
stock in the Union Pacific treasury is to be offered
individuals and to
but

is made for any distribution to them out of which

to Union Pacific stockholders as

Southern Pacific stockholders; no provision

they may pay their subscriptions. In other words
the subscriptions will require new capital. It is
officially announced by the Southern Pacific that
while the directors have not decided what disposi-
tion to make of the proceeds from the sale of the Cen-
tral Pacific, a considerable part will be needed in the
near future to pay for extensions, for equipment and
for additions and betterments, which will materially
add to the earning capacity of the company.

Call money rates have not exceeded 3% this week,
but there has been a gradual advance in the renewal
rate. On Monday and Tuesday the range of quota-
tions wasz2:™ @ 2% % , with the lower figure the ruling
was the highest and 2% %

renewal basis; Thursday’'s maximum

rate; on Wednesday 3%
the lowest and
was 3%, minimum 2Yz% and ruling quotation 2% % ;
the
Time money rates closed

on Friday 3% was again the highest and 2%
lowest and ruling rate.
about # %

are 3% %

higher for the week. Final
4%

five

quotations

for sixty days, for ninety days,
4@43"% and 4)4@
43"% paper also is

fractionally higher and is in chief demand by out-of-

for four and months

for six months. Mercantile

town buyers. Closing quotations are 4372@ 4~ % for
sixty and ninety day endorsed bills receivable, and
also for four to six months single names of choice
character; others are quoted at 5@5j"~% .

Sterling exchange this week has recovered from the
Pates

An

downward reaction that occurred last week.

are approaching the normal gold-export point.
additional engagement of $1,000,000 was made on
Saturday to Paris for shipment on last Tuesday'’s
steamer.
tinues, and has added another $5,100,000 to the total
already engaged during the current season for the
Illepublic. This brings the total
to the Argentine up to $12,600,000 and makes the
aggregate shipments of the precious metal $23,600,-

000, including $11,000,000 shipped direct to Paris.

The demand from the Argentine still con-

South American
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The gold is leaving New York for the Argentine be-
cause it can be purchased at better advantage on this
side of the Atlantic. The process by which the ship-
ments are made is that the exporting bankers sell
long bills or cable transfers on London, and with the
proceeds of these sales they buy gold and ship it.
When the metal arrives

in Buenos Aires, they get

the cash and with it buy commercial bills and with

them cancel their New York drafts on Europe.

There is every indication that Europe will continue
actively in need of an abnormal amount of gold to
aidjthe financing of the Balkan State This

although the Great

loans.
demand must be prepared for,
Powers will not contribute in any way toward aid-
ing the prolongation of the war. Bulgaria, accord-
ing to the

£24,000,000
in the British centre £5,000,000

notes yielding very close to 6% .

latest cable reports, is seeking a loan of

in London and Roumania is also offer-
ing in three-year
The objections
made by France to the Chinese loan are conceded to
be technical and due to the strain in the European
money centres, actual and potential. Paris does not
wish to run the risk of having any of the loan gravitate
back to the French centre, which is the prime market
for Chinese securities. With day-to-day money in
London commanding 4% @ 4% % and open-market
discounts very close to 5%, it is evident that there
is every inducement, on the basis of money rates at
home, for gold to leave us. Shipments to the Argen-
tine may be regarded in this respect the equivalent
of direct shipments to Europe. If the Balkan war
should show signs of continuing for a protracted
period— which, however, is highly improbable— the

opinion is entertained in some representative for-
eign banking circles at this centre that there will be
a renewal of European sales of American securities
as part of a movement to draw gold.

Sterling exchange in Paris closed at 25.23% francs,
which compares with 25.22% francs a week ago,
and the London check rate in Berlin, as cabled yes-
terday, was 20.49%

marks, which was the closing

rate a week ago. Berlin exchange in Paris closed
at 123.19 francs, as against 123.0G francs last week.
It will thus be seen that the exchanges are moving
against Paris in favor of London and Berlin.
Compared with Friday of last week, sterling ex-
change on Saturday was firmer, with demand quoted
at 4 8730@4 8740, cable transfers at 4 8785@4 8795
and sixty days at 4 8310@4 8320.

can stocks by London and easier local money rates

Selling of Ameri-

operated to bring about firmness in sterling on Mon-
day, and demand rose to 4 8735@4 8745, cable trans-
fersto 4 8790@4 88 and sixty daysto 4 8315@4 8325.
There was a further advance on Tuesday on covering
of shorts and the ease in the money situation here;
the range was 4 8745@4 8755 for demand, 4 8795@
4 8805 for cable transfers and 4 8325@4 8335 for
sixty days. On Wednesday the market ruled in-
active but firm, with a rise of 10 points on higher
abroad, to 4 8755@4 87G5 for
4 8805@4 8815

4 8340 for sixty days.

discounts demand,
and 4 8330@

The stiffening in foreign dis-

for cable transfers
counts caused increased firmness in sterling rates on
Thursday, though trading was quiet; demand moved
up to 4 8765@4 8775, cable transfers to 4 8815@
4 8825 and sixty days to 4 8340@4 8350. Ou Fri-

day advances of 10@15 points were recorded. Clos-
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ing quotations were 4 8350@4 8360 for sixty days,
4 8775@4 8780 for demand bills and 4 8830@4 8840
for cable transfers. Commercial on banks closed at
481%@4 83% and documents for payment at 4 82%
@4 83%.

@4 83%;

Cotton for payment ranged from 4 83

grain for payment 4 83% to 4 83%.

The New York Clearing-House banks, in their

operations with interior banking institutions, have

gained $9,496,000 net in cash as a result of the cur-
the

rency movements for week ending Feb. 7.

Their receipts from the interior have aggregated
$14,567,000, while the shipments have reached
$5,071,000. Adding the Sub-Treasury operations,

and gold exports, which together occasioned a loss of
$12,700,000, the combined result of the flow of money
into and out of the New York banks for the week
appears to have been a loss of $3,204,000, as follows:

r. R Into Qut of Net Change in
Week ending Feb. 7 1913. Banks. Banks. Bank Holdings.
Banks' interior movement! $14,567,000  $5,071,000 Gain $9,496,000
Sub-Treas. oper. and gold exports.. 26,100,000 38,800,000 Loss 12,700,000
T 0tal i . $10,667,000  $43,871,000 Loss  $3,204,000

The following table indicates the amount of bullion
in the principal European banks.

Feb. 6 1913.
Banks of
Gold. ! SUcer. Total. Gold. SUver. Total.
£ £ £ £
England.. ,191,667' ... 36,191,667 38,891,906 38,891,906
France 727,280 25,607,240 154,334,520 127,408,360 32,412,440159,,820,800
Germany. 134,350 14,000,000; 58,134 ,350 43,181,500' 16,080,300 59,261,800
Russia a_ 757,000:  6,953,000; 162,710 ,000143 ,755,000, 6,395,000150, 150.000
Aus. llunb 611,000, 10.163,000 60,774,000 53,840,000: 12,420,000 66,260.000
Spain 5S7.000; 29,820,000! 47,407 ,000, 16,,742,000 30,096,000 46,838.000
Italy d__ 869.000 3,3.88,000 46,257,,000 41,875,000' 3,883,000 45,758.000
Neth'lands 216.0001 677,900 13.953,900, 11,991,000 1,173,200 13,164,200
Nat.Belg.d 464.000 3,732,000! 11,196,000 6,662,667 3,331,333; 9,994.000
Sweden __ 623.000 5,623,000, 4,719,000! | 4,719.000
Switz'land 811.000 6,811,000, 6,548,000! ....c....  6,548.000
Norway 203,000 2,203,000 2,207,000 ! 2,207.000
Tot. week 511 94,431,140,605,625 437 497,821,433105,791,273 603 612,706

Prev .week 512,

94,832,140,607,398 175,496, 193,357,104,999,953 601 193,310

a The total of gold In the Bank of (Russia Includes the balance held abroad—
that Is, the amount held lor Russian account In other Continental banks. Th
proportion so held, and consequently duplicated In the above statement, Is about
one-ninth of the total tills year, against about one-sixtli a year ago.

b The Austro-Hungarian Bank statement Is noG Issued In Kronen and Heller
Instead of Gulden and Kreutzer. The reduction of the former currency to sterling
Pounds was by considering the Gulden to have the value of 80 cents. As the
Kronen has really no greater value than 20 cents, our cable correspondent In
London, In order to reduce Kronen to Pounds, has altered the basis of conversion
by dividing the amount of Kronen by 24 instead of 20.

d The division (between gold and silver given in our table of coin and bullion In
the Banks of Italy and BelgluW Is made from the best estimates we are able to
obtain; It Isnot claimed to be accurate, as the banks make no distinction In tSolr
weekly returns, merely reporting the total gold and sliver; but we believe the
division we make Is a close approximation.

THE PRESIDENTIAL TERM.
Last Saturday, by a vote of 47 to 23, or slightly
the
resolution pro-

more than the two-thirds
United States Senate adopted the
posing a Constitutional

majority required,
Amendment which should
extend the Presidential term to six years, but should
prohibit the re-election of a President. At present,
the sole Constitutional provision regarding the Pres-
“He shall hold his

office during the term of four years.” The proposed

idential term is as follows:

Amendment reads as follows:

The executive power shall be vested in a President
of the United States of America. The term of the
office of President shall be six years, and no person
who has held the office by election or discharged its
powers or duties, or acted as President under the
Constitution and laws made in pursuance thereof,
shall be eligible to hold again the office by election.

The Senate vote is only one step in the matter.
The resolution must still*be”adopted by the House
of Representatives before .being even submitted to

the States. There is not considered to be any great
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probability of its adoption in the House, and its
ratification by three-fourths of the States in the

Union would at least be highly problematical.
Nevertheless, the matter has evoked so wide-spread
discussion that the proposal deserves some close
examination.

In Saturday's vote of the Senate, the alignment of
parties was highly interesting. All of the Democrats
in favor of the Amendment; all of the

while the

but one voted
avowed Progressives voted against it,
regular Repub icans, though about equally divided
for and against the measure, were divided almost
.entirely according to their opposition to, or their
leaning toward, the third party and its candidate of
the last election. This, on the face of things, seems
to us an unfortunate element in the whole discussion.

It is quite possible that the reckless personal ambi-
tion, to the display of which in a political campaign
we were treated last year, has convinced a good many
doubting politicians of the necessity for immediate
legislation prohibiting a third term, if not a second.
But the

even than prohibition of a third term.

much further
Through-
it was bound up

pending proposal goes

out its discussion in the Senate
If thrown at once

the

largely with a single personality.
into the arena of active political
But that

controversy,

same thing would recur. is something

to be avoided beyond all other circumstances in
the matter of a Constitutional Amendment; for once
dislikes,

prejudices enter into the shaping of our

let personal political hostility and
individual
fundamental law, and the door to hasty propositions
suggested merely by exceptional circumstances of
the moment would be opened pretty wide. Let us
imagine that the Constitution itself had been drawn
up at the start with the avowed specific purpose of
the

demagogue— an Aaron Burr, we will suppose.

circumscribing known ambitions of a single

How
long does any one imagine that Constitution would
have remained in the field without angry and violent
assault on that clause of it by the adherents of such
a public man ? The result would at any rate have
been to direct public attention again to his person-
ality and purposes.

Our own opinion with reference to the important
change suggested by the Amendment voted by the
Senate is that no real necessity exists for its adoption,
and that its incorporation into our fundamental law
might have unfortunate results. The history of the

Constitutional provision for the Presidential term

has been often told. The first suggestion in the Con-
stitutional Convention of 1787 was that the Executive
office be held during good behavior, and as clear-
headed statesmen as Hamilton, Madison and Jay

concurred in this plan, which now seems so extra-

ordinary. Fortunately, it attracted practically no
support in the Convention’s membership as a whole.
That Convention’s own original plan was for a Presi-
the “to be

Both

dential term of seven years, incumbent

second time.” provisos were

ineligible a
adopted by a bare majority of the States represented
in the Convention, and were incorporated in the first
draft of the Constitution. As it happened, that pro-
included also a clause
head should *“be

Reflection con-

vision for the Presidential term
that
chosen by the national legislature.”

prescribing the Executive

vinced~the members of the Convention that grave

THE CHRONICLE

[Vor. XCVI.

The

where the

objections existed against this proposition.

whole clause went back to committee,
controversy continued long between advocates of
a seven-year-term with no future eligibility, and a

four-year-term with provision for or against

In the end,
was adopted without any reference to the question

no
re-eligibility. the four-year provision
of re-election.

this
Justice Story,

During the early years of our Government,
clause was under constant discussion.
in his “Commentaries on the Constitution of the
United States,” published in 1833, weighed the argu-
ments for and against the existing system with the
He pointed out in defense of the

that the period fixed

greatest care.
Presidential term

intermediate between the term of office

four-year
for it was
of the Senate and that of the House of Representa-
tives— so that the President would outlast in his
official term one House, yet would be outlasted by
The advantages arising from this were
numerous. Justice Story leaned, however, strongly

to the belief that a single four-year term was not in

another.

itself sufficient for the effective maturing of useful
plans by a given Administration, and the best that
ho could say for the argument of such a term, with
ineligibility to re-election, was that “the period is
not long enough to justify any alarms for the public
safety.”

In the matter of re-election for a second four-year
term, Justice Story’s argument, while reflecting all
the vagaries of feeling during our Constitutional his-
tory, sets forth also the strongest arguments which
Against the practice of re-election

prevail to-day.

he cites the more or less prevalent notion of the
time, that “the return of public officers into the mass
was the best se-

their

of the common people
curity the public could have for good be-

haviour.” A Constitutional prohibition against re-

election “would prevent him from a cringing sub-
serviency to procure re-election”, or from resorting
“to corrupt intrigues for the maintenance of his
powers.” On the other hand, public men might feel
much less zeal in the discharge of a duty when they
were conscious that no chance existed of obtaining
continuance of their office as a return for mecri-
Along with this came the sug-

that arbi-

torius performance.
gestion, which now seems odd enough,

trary exclusion from re-election might tempt to
“sordid views, to peculation, to the corrupt gratifi-
cation of favorites, and in some instances to usurpa-
Back of all,

arguments against the prohibiting of re-election which

tion.” however, were'set forth the two
“depriving the
the
in the exercise

are most often heard to-day— the
community of the
gained by an able Chief Magistrate

advantage of experience

of office,” and the fact that “it might banish men
from the station in certain emergencies, in which
their services might be eminently useful and indeed

almost indispensable for the safety of their country.”

When one looks at the matter in the light of the
added experience of the eighty years which have
elapsed since Justice Story wrote, it will still be seen
that the two last-mentioned considerations are most

potent in the public view of the general problem.
The argument from the advantage of experience may
easily be pressed too far, but it is certainly felt by

most men that to limit the term too rigidly and forbid
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re-election would leave the average Chief Executive
in a position where his plans and policies would
have been hardly more than formulated when his
retirement would become necessary.

In the course of time, this second objection has
been greatly emphasized by the increasing tendency
for the

last twelve months of a President’s incum-

bency to amount, so far as regards progressive
policies, to an interregnum, with all political atten-
tion converged upon the question who his successor
was to be. The argument from the possible public
need for a given President’s re-election came sharply
to the front in 1864, when Mr. Lincoln’s re-election
was the only sure guaranty of prosecuting resolutely
the contest to preserve the Union; but its recurrence is
conceivable under other conditions even than that of
the crisis of the Civil War.

we believe the feeling is shared by most of our coun-

We have always felt, and

trymen, that even when one believes in the strict
limitation of the incumbency in office of a given indi-
vidual under ordinary conditions, it would be un-
wise, if not actually rash, for the country to tie its
hands from recourse to re-election in all future
conceivable emergencies.

Beyond all these considerations, it must always be
in the

decide such questions for themselves.

remembered that the people last resort will

An electorate
which was capable of choosing an ambitious poli-
tician for a third or fourth term on his personal appeal
to them would be quite as capable of reversing the
fundamental law to make such return to power pos-
sible. We cannot help feeling that the tenor of
recent Senate debate on the pending Amendment, and
the party division on the vote, would go far towards
encouraging such a spirit on the part of the electorate
itself, supposing the present Amendment to pass
into law.

THE COUNTRY'S LARGE IRON
PRODUCTION IN 1912.

The official statistics of pig-iron production for the
calendar year 1912 bear out current observations
and private statistics in showing that the make of
iron in that period of twelve months was of unsur-
passed magnitude— that in no other period of twelve
months was the pig-iron production of the same
extent. Before citing the figures and dwelling upon
their interesting features, it seems proper to point
out that the compilation of these official figures has
now definitely passed into new hands. For forty
years Mr. James M. Swank had charge of the com-
pilations, and he brought the work to such a state of
perfection that it excited the marvel and admiration
of all

those who understand the requirements of

such exacting service. In this interval the output

of iron has increased more than tenfold, and it is

evidence of Mr. Swank’s qualifications and achieve-
ments that with this marvelous growth of the iron
and steel industry— a growth which has no parallel
in the world’s history— he unfailingly kept pace with
the constant expansion of the trade, not only con-
with which he

steadily extending their scope,

tinuing the statistical statements

started but until
to-day the United States gets periodic returns cover-
ing every branch and department of the iron and steel
trades, with all their varied ramifications, and in more

complete and detailed form than any other country.
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As Mr. in 1873,
the year in which he entered the office of the Ameri-
can Iron & Steel Association, the United States made
only 2,560,963 tons of pig iron.

Swank has recently pointed out,

The iron industry

was then in its infancy, and an advance from such

a small figure to over ten times that amount ob-
viously means tremendous progress not only in the
trade itself but in him who undertook the task of
recording this progress.

We have many times, in commenting on the iron

and steel statistics of one form or another, spoken
in appreciation of the services to the trade and to
Swank, but it seems
proper to say this final word now that he has defi-
nitely Mr.

July completed his eightieth year and had contem-

the country rendered by Mr.

laid down his life's task. Swank last

plated retiring some years before, but was persuaded

to stay. In July, however, he gave definite notice
that his activities would cease with the close of the
calendar year 1912, and arrangements were then made
with the American Iron & Steel Institute, whose
main office is in this city, to take up the statistical
and all other work of the American Iron & Steel
Association, which
1855. The

arrangement,

latter was organized as early as

Iron & Steel Institute, as part of the
established a statistical

in the old offices of the American

has bureau
Iron & Steel Asso-
ciation in Philadelphia, and the present compilations
for the calendar year are issued under these new
auspices. It is evidence of the thorough manner
in which Mr. Swank had his work systematized that
the

Iron & Steel Institute has been able without

friction to carry forward Mr. Swank’s records and
present the statistics with equal completeness, equal
facility and equal promptness.

According to the official statement, the make of
but little short
Ibs., reaching, in
This is over 6,000,-
000 tons in excess of the output for the calendar year

1911 and exceeds by nearly 2,500,000 tons the make

iron in the calendar year 1912 fell
of 30 million gross tons of 2,240

exact figures, 29,727,137 tons.

of iron in 1910, which was the previous maximum.
It compares with only 15,936,018 tons in 1908, which
was the year following the panic of 1907, and this
latter contrast illustrates strikingly the difference
between a period of depression in the iron trade and
At 29,727,137 tons, the

iron production of the United States is many million

an era of great activity.
tons in excess of the combined production of Great

Britain and Germany, the two other leading iron-

producing countries of the world. Another point
is worth making. Large though these totals are,
they do not indicate the rate of production at the
end of 1912. While the product in the first six
months of 1912 was 14,072,274 tons, that ofthe second
This
be noted, was on the basis of 31 1-3 million tons a

six months was 15,654,863 tons. last, it will

year. Not only that, but if we go a step further and
consult private statistical records showing the output
by months, we shall find that the month of December
recorded the very largest monthly total of the year
and also the very largest on record, namely 2,782,737
tons. This last, the reader will observe, is at the rate
of over 3334> million tons a year, and at that does
not represent the entire production, since the figures
as compiled by the “lIron Age” do not take account of

the output of the charcoal furnaces. The product of
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these furnaces is not very large, but nevertheless adds
a few hundred thousand tons more to the yearly
total. It is, hence, correct to say that at the close
of 1912 the country was producing at the rate of
34,000,000 tons of iron a year. The record of pro-
duction in half-yearly periods since the beginning
of 1900 is shown in the following:

PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS.

Cross Tons. Cross Tons.

1st half-.......

1900— 1907— 1st half 13,478,014

2d half 2d hal 12,303,317

1901— JI-fSt hal 8.203.741 1908— dh IlfSt halt . 6,918,004

............ , A 2 al . 9,018,014

1902— ist half., 1909— 1st half 111,022,346

2 If 2 al . 14,773,125

190%2 . ;ILfsﬂﬁﬁ 1910— 1at; haif .14,978,738

al 2d half 12/324.829

1901— 1st E:IfT 6323505 1911—2d n 1fst half 11,666,996

.......... - 8,323, al .11,982,551

190572d a1st half- 820,20 1912—2d h :Il.fst half 14,072,274

11 ,205 a .

1906— 1sthalf.. 12,582 250 Teesa.Bos

2d half........ 12,724,941

As to the influences responsible for the wonderful
record which stands to the credit of the year, the
basis for the activity was laid in the great break in
prices which came in the summer of the previous
year. This stimulated buying of iron and steel in
all their forms, and it led to the prosecution of many
enterprises and undertakings which there had pre-
viously been hesitation about taking up. As activity
in iron and steel developed, there came also general
and this further

As the

trade revivial, in turn tended still

to stimulate purchases of iron and steel.
year advanced, the prospect of large crops and later
the actual assurance of such crops proved an addi-
tional stimulating agency. It brought the railroads
into the market with orders on a large scale. The
early activity occurred in face of very limited orders
from the rail-carrying industry, which has in the past
iron and

been the very largest single consumer of

steel products. Owing to the trying conditions the
railroads have had to contend against because of
oppressive Government policies, which -have im-
paired their credit, they had for several years been
deferring new work and been making purchases of ad-
rolling stock and motive power on a very

In 1912, however, with the certainty

ditional
limited scale.
of an enormous tonnage from the country’s bounteous

harvests, it became out of the question any longer
to defer buying additional equipment and other
things. Hence the orders of the railroads were now

added to those of other consumers, and the result
was an unexampled demand for iron and steel and
their products.

It will have been gathered from what has been
said that the early activity was at the expense of
prices. In the opening months of the year produc-
tion was very large, but by reason of the low prices
at which the orders were executed, it was not on a
profitable basis. But as the year progressed a great
change for the better occurred and

months 1912 became distinguished both by reason

in the closing

of the extent of the output and the excellent prices
obtained. In the report of the Republic
Steel Co. for the year ending June 30 1912 the state-
is made by Chairman John A. Topping that
the twelve months covered by the report constituted

Iron &

ment

a period of the lowest market prices ever experienced

in the history of the company. General business

conditions, Mr. Topping stated,
settled and producers of iron and steel, in order to

were most un-

stimulate an economical volume of business, offered
in the second six months of the company’s fiscal

year further price reductions, the low ebb in values
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Under the influence

of bargain prices and improvement in business senti-

being reached during March.

ment, due in part to improved crop prospects, the
volume of business rapidly increased, reaching such
proportions during April that general price advances
were inaugurated. To this we may add the state-
ment thatprice advances having once been initiated,
the rise thereafter was rapid. The upward move-
ment continued month after month, with the highest
quotations as a rule recorded in December. As an
indication of the range of the fluctuations, we may
note that steel billets at the mills in Pittsburgh
were quoted at $20 a ton at the opening of the year
and in March sold down to $19 50 but at the close
of December were quoted at $27 50. No. 2 foundry
pig iron at Philadelphia was quoted at $14 85 a ton
at the beginning of the year and sold at $18 50 at the
close of the year. Quite generally the range between
the low and high prices of the year on leading prod-
ucts was $3@%$4 a ton,

following table:

as will be seen from the

Price RANGE FOR YEAR 1912. Price

fan. 1
1912 Low High. 1912
s S s

Old Iron T rails_a 16 00 1550 Feb 21 to April24 19 00 Nov 13'torNov27 18 00
No. 2 fdy. p. Iron..a 1485 14 85 Jan 1 to Mch 13 18 50 Nov 27 to Dec 31 18 50
Basic, pig Iron___a 14 25 14 25 Jan 1to Mch 13 18 25 Nov 20 to Dec 31 18 25
Gray forge pig Iron.b 13 40 13 40 Jan 1to Mch 20 17 15 Nov 27 to Dec 31 17 15
Bessemer pig Iron, .6 15 15 14 90 Jan 24 to Mch 6 18 15 Nov 20 to Dec 31 18 15
St'l billets at mills.6 20 00 19 50 Mch 13 to Mch 20 27 50 Dec 26 to.Dec 31 27 50

a At Philadelphia. 6 At Pittsburgh.
it plain that the extremely

part of the

The foregoing makes

low level of values ruling the earlier
calendar year was continuous through the whole of
the first three months, and in some cases extended
even into April. As a result of this, average prices
for the whole twelve months

articles of iron and steel workout little, if any, higher

in the case of most

than the averages for the twelve months of the pre-

ceding calendar year, which were extremely low.
Profits, hence, were hardly as satisfactory as could
be wished, though there was great improvement in
this respect, as already stated, the latter part of the
year. To indicate how low the yearly averages were,
we insert here the following table covering the
eight years. It will be observed that in the case
of steel billets at Pittsburgh, the average for 1912 was
$22 38 and for 1911 $21 46, whereas for 1910 it was
$25 38, for 1909 $24 61, for 1908 $26 31 and for 1907

$29 25.

AVERAGE YEARLY PRICES OF IRON AND STEEL, 1905 TO 1912.
1912, 1911. 1910. 1909, 1903, 1907. 1906. 1905.
S S * $ S $ 3

last

Articles—
Old Iron T rails at Phlla ton.16.74 16.90 19.09 19.42 18.60 23.88 23.05 22.08
No. 1anth. fdy. plgntPhlla. “ 16.56 15.71 17.36 .17.80 17.70 23.89 20 98 17.89
Gray forge pig Iron. Lake ore,

at Pittsburgh. ... 14.54 13.9615.24 15.55 15.23 21.52 19.85 15.62
Bessemer pig lron at P Ittsb.. 15.94 15.7117.19 17.41 17.07 22.84 19.54 16.36
Steel rails at mills In Penn 28.00 28.0028.0028.00 28.00 28.00 28.00 28.00

Steel billets at mills at Plttsb. “22.38 21.46 25.38 24.61 20.31 29.25 27.43 24.03
Best refined bar Iron from

store at Philadelphia. 100 Ibs.
Notwithstanding that the domestic demand for

1.75 1.64 1.85 1.75 1.70 2.11 1.98 1.92

iron and steel was so large, and very urgent through-
out, our exports of iron and steel further increased.
The of the
commerce for the full twelve

detailed statement country’s foreign
of 1912 is

but, judging from the figures for

months
not yet available,
the eleven months ending with November, aggregate
exports of iron and steel, taking only articles reported
by weight, will not fall far short of 3,000,000 tons.
This compares with 2,187,811 tons in 1911 and only
1,537,942 tons in 1910, and yet smaller amounts in

the years immediately preceding. In value our
exports of iron and steel in the calendar year, in all
their various forms, including articles where no
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weights at all are stated, must have aggregated
$290,000,000. Our imports, on the other hand,
have been steadily dwindling and for 1912, in the
case of the articles reported by weight, seem to have
aggregated only about 220,000 tons. This leaves
net exports for the twelve months of 1912 of nearly
2% million tons, as will appear from the following,
bringing out the contrast between imports and ex-
ports and also comparing the results for 1912 with

previous years.
IMPORTS AND EXPORTS OF ALL KINDS OF IRON AND STEEL.

1912. 1911. 1910. 1909. 1908. 1907.
Imports............ tons 220,000 256.903 487,967 356,296 205,755 662,350
EXpOI’[S 2,950,000 2,187,811 1,537,942 1,241,496 964,243 1,301,981

I"ItheSSOlEXpOI'tS...Z,73D‘OOO 1,930,908 1,019,975 885,200 758,488 639,631
One feature in connection with the production is

always interesting, and that is the relative positions
of the different States in iron-making. The course
of production in the South particularly attracts atten-
tion, and here the striking fact is the entire absence
of growth over a period of years. In the past much
has been heard of the advantages possessed by the
Southern iron districts by reason of the close prox-
imity of the ore, the fuel and the flux, and there
was much speculation at one time as to how long it
would be before the South displaced the great iron-
producing sections of the Middle and Middle West-
ern States. With the statistics before us, what we
find is that so far from the South having supplanted
other sections, it has remained stationary and indeed
been showing a retrograding tendency. Not one
of the Southern States made as much iron in 1912
as in the best previous year, and some of them record
quite important declines from their previous maxi-
mum.

The product of the whole South in 1912 was,
roughly, only about three million tons (in exact
figures, 3,019,980 tons), or but little more than 10%
of the country’s entire production of 29,727,137 tons.
Not to speak of Pennsylvania, which retains undis-
puted supremacy with a product of 12,551,959 tons,
Ohio’s output at 6,802,637 tons is twice that of the
whole South, and even lllinois came near making
as much iron in 1912 as the entire South, its product
having been 2,887,359 tons. Alabama is the largest
of all the Southern States in point of production, and
in 1912 made 1,862,909 tons, but at the latter figure
was surpassed even by New York State, which has
1,939,231 tons to its credit. What is the reason for
the lack of growth in the South? Why have expec-
tations in that regard not been realized? In closing
we furnish the following seven year comparison
of the production by States:

PRODUCTION OF PIG IRON BY STATES.

Tons
2.240
Ibs.

South.
States.
Ala
Va
Term..
V. Va

1912. 1911. 1910. 1909. 1908. 1907. 1906.

Tons.
1.763.617
391,134
333,845
228,282
86,371
26,072

Tons. Tons. Tons.
1,862,909 1,712,211 1,939,147
256,107 293,612  444.976
338,238 324,648 397,569
274.36C 291,472 174,601
68,760 95,202 100,509
1,200 14,725

Tons.
1,397.014
320,458
290.826
65,551
45,096
24,345

Tons. Tons.
1,680,674 1,674,848
478,771 483,525
393.106 420,874
291,066 304,534
127,946 98,127
55,825 92,599

Md .. 219,546 326,214  286.856

Total.

255,816 183,502 411,833 386,709

3,019,980 2,974,191 3.397.801 3,116,177 2.326.792 3.445.221 3,467.216

Penn.. 12,551,959
Ohio . 6,802,637
N. Y. 1,939,231
30,876
2,887,359
1,770,028
303,370
397,731
17,360

9,807,073 11,272,323 10,918,824
5,310,500 5.752,112 5,551,545
1,562,756 1,938,407 1,733,075
40,663 264,781 291,474
2,108,002 2,075,040 2,467.150
1,163,932 1,250.103 904,289
270,807 307,200 348,177
395,90S 428,612 382,706
9,649 16,582 18,388

6.987,191
2,801,325
1.019,495
225,372
1,091,941
348,096
148,938
313,071
13,791

11,348,549 11,247,869
5,250.087 5,327,13:1
1.659,752 1,552,659
373,189 379,390
2,457.70S 2.156,860
436,507 369,450
322.083 373,323
408,480 413,040
20.239

N.J-.
Jilin's.
Mich.a
Wise.6
Mo.c .
Mass < 19,119

GrTot 29,727,137 23,649,547 27,303.507 25,795,471 15.936,018 25,781.361 25,307,191

a Including Indiana, b Including Minnesota,

C r ¢ Including Colorado, Washing-
ton and Calltornla. d Including Connecticut. .
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THE NEW TERMINAL OF THE CENTRAL.

The latest and largest “terminal”, the Grand
Central, the third on that site in scarcely more than
forty years, was opened for public use at the close
of last week. Its figures of acres covered, of miles
of tracks, of number of tracks and platforms, of
trains moved daily, of passengers handled, are all
large, but custom has somewhat blunted the effect of
a mere marshaling of figures of measurement. The
structure, or series of structures, had to be planned
for their purpose and under their immovable limita-
tions; and they emphatically have been planned.
They include one or two hotels already and will
probably include more, together with buildings for
public amusements which are in the future, yet have
been seen as within the vision of what may and will
be. The accessory conveniences which are modern
adjuncts of going and coming by rail are many and
admirable, and much description could be spent on
them; the keynote of the plan is still larger. That
keynote was facilitating movement, first, by separat-
ing incoming from outgoing, the two being held
apart although joined, like the two ends of a dumb-
bell; next, by eliminating bends and making the
channel itself direct the way for movement; finally,
by reviving the ancient ramp. No small number
of persons, and especially no large number, can ever
move swiftly on a stair; a sad proof of this is the fact
that the stair has been the place and the most
effective cause of loss of life in all fires in public
buildings. So the ramp or incline has been sub-
stituted here, and almost no stair is provided for
public use; the slope was reached by long experi-
ment and in-the maximum of 8 feet per 100 is said
to be nearly one-third less than the grade on Fifth
Avenue between 34th and 38th streets.

Time, cost and difficulties of the work were vastly
increased by the necessity of using the old terminal
while building the new. This was accomplished by
utilizing one old structure and putting up temporary
ones, a little outside the true station; even then,
to carry on wrecking, excavating and new construc-
ing, without interference with the constantly growing
business of the road, tasked every resource of engi-
neering ingenuity. The great task is over in at
least the severest part, and no serious mishap has
occurred; the old lesson of the superiority of private
over public work is again illustrated. Efficiency is
the burden of reform chants now, as though that
were entirely new; the persons who offer themselves
obtrusively as teachers of it might well make a study
of this piece of work and point out how they would
have done it better and differently.

The huge financial problem has been solved simply.
The completed plan is to include some thirty city
blocks in area, and to get space by purchase was
beyond accomplishment; but the road utilized its
“air rights” by building above its own right of way,
carrying tracks and operation underground. This
effects the double utility of enlarging the road’s
property by getting income from it and of practically
enlarging that crowded district by restoring a right
of way to public uses. The train yards go to cellars
and sub-cellars, where no disturbance from them can
come, while buildings for modern business rise above
them.
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Without that wonder-worker, the electric motor,
no part of this would have been possible; not the
first step in it could have been taken. Yet electricity
as we now know it is not quite a quarter-century old.
Itis re-distributing population and re-making cities,
and still we are not sure that it has done more than
take hold of its work. In all our many discourage-
ments, some encouragement may be drawn from
remembering that while politicians obstruct and maul
and mar, the discoverers and inventors keep on doing
things.

IMMIGRATION AND EMIGRATION IN 1912.

The official immigration bulletin for December,
recently issued, shows that the arrivals of aliens
in the calendar year 1912 were materially larger than
in 1911, while the aggregate of departures was some-
what less; consequently there was a considerable
addition to the total of foreign-born population.
Under the trade conditions ruling here in 1912 this
addition was, of course, welcome. It must have
largely relieved the pressing demand for unskilled
labor which was reported a few months ago, especially
as the arriving aliens have been principally of those
nationalities from which accessions to the labor
force have of late years been almost wholly recruited.
At the same time it is to be noted that, while some
success has met the efforts of the immigration officials
to directthe arriving aliens to the localities where their
services are most required, the large farming com-
munities of the West are apparently yet in need
of labor, if crop areas are to be materially extended.
It is a fact fully substantiated by the latest statis-
tics, aswell asby the earlier ones, that each year some
five States in the East and three in the Middle West
secure the great bulk of the immigrants, leaving a
relatively small number as going South or to that
immense territory west of the Mississippi to the
Pacific Coast. With a rapidly increasing popula-
tion a commensurate augmentation in the volume
of food stuffs is essential, and as it is to the Far West
that we must eventually look for the increase, it
would be the part of wisdom to assist the farmers
in every possible way in securing the necessary labor.

The number of aliens who entered the country
during 1912 was 1,221,630 (of which 1,026,360

were immigrant and 195,270 non-immigrant), this
aggregate contrasting with 937,514 in the previous
year, 1,223,473 in 1910 and 1,142,013 in 1909. In
1908, owing to the depression existing here, the
inward movement was only 557,585. On the other
hand, in 1907 it reached the record of 1,505,468.
The outward current, although less than in 1911, was
above the normal of recent years, reaching 574,888;
in 1910 departures of steerage passengers totaled
only 459,455 and in 1910 but 339,341. The net gain
in foreign-born population was in the late year
646,722 as against only 326,041 in 1911. In 1910,
however, we gained 764,018, in 1907 no less than
971,468 and in 1906 an even greater number— 1,010,-

626. We append a compilation showing the results
in detail for the last five years:
. . 1912. 1911. 1910. 1909. 1908.
Alien Arrivals
Immigrant____ 1 026,360 782,545 1,071,885 957,105 410,319
Non-immigrant____ 195,270 154,969 151,588 184,908 147.266
Total.iveiins 1,221,630 937,514 1,223.473 1,142,013
Alien Departures— ' B T 557,585
Emigrant____ 299385 352,423 260,439 187,831 341,426
Non-emigrant- 275,503 259,050 199,016 151,510 257,357
Tota_l cseentsennienns e 574,888 611,473 459,455 339,341 598,783
Net gain in popul't'n 646,742 326,041 764,018 802,672 *41,198
* Net loss. '

THE CHRONICLE

[Vol. XCVI.

As regards the nationalities of the immigrants,,
the arrivals of Russians, Armenians and Greeks
were greater than ever before for the like period,,
but because of the Balkan War many of the latter
returned to the home country, and of Bulgarians,
Servians and Montenegrins the outflow outnumbered
the inward movement. Italians, as for some time
past, made up the largest single item in the immi-
grant aggregate, but here also departures were above
the normal owing to the war. From Croatia and
Slavonia the immigration was over double that of
1911 and the same is true of the Polish arrivals, while
large increases are to be recorded in the influx from
Germany, Austria-Hungary, Ruthenia, and Lithu-
uania. Contrariwise, the arrivals of Scandinavians
were the smallest in a number of years and the move-
ment from Great Britain, Holland and Mexico
fell below 1911.

As stated above, much the- greater part of the
immigration is absorbed by a few States in the East
and Middle West, leaving but a comparatively small
guota for the remainder of the country. To illustrate
this more fully, we note that in the six months ended
Dec. 31, 1912, of 545,443 immigrant aliens admitted,
no less than 434,196 are credited to eight States—
New York, New Jersey, Pennsylvania, Massa-
chusetts, Connecticut, Illinois, Michigan and Wis-
consin—leaving only 111,247 to supply the needs for
labor elsewhere. These figures compare with 268,904
and 88,351 respectively in the same period of 1911
and show that the increase for the eight States was-
over 60% and for the rest of the country only a little
over 25%.

LEGISLATIVE AND FINANCIAL NEWS.

— Tho public of bank
only 19 shares, of which 15 shares were sold at auction and 4
shares of trust com-

BANKING,
sales stocks this week aggregate
shares at the Stock Exchange. Ten
pany stock were sold at auction. A sale of 15 shares of
Bank stock was made at auction at 700.

the

Chase National
This the

December 1909,
announced early in January that tho President of tho bank
15,000
Security Company at a price not made known, but assumed

was first public transaction in stock since

the price then being 425, although it was

had taken over shares formerly held by the First
Extensivo tables reporting
&c., of

in the

to be in the neighborhood of 760.
the
banks and
United States are published monthly in the “Bank and Quo-

bid and asked quotations, deposits, surplus,

trust companies in all important cities

tation Section,” the February issuo of which accompanies
to-day’s “Chronicle.” Bid and asked quotations for all New
York City bank and trust company stocks aro also published
weekly in another department of the paper, and will be found

to-day on pages 404 and 405.

Shares. BANKS—New York. Low. High. Close. Last previous sale.

15 Chase National Bank . 700 700 700 Dec. 1909— 425

*4 Commerce, Nat. Bank of- . 197 197 197 Jan. 1913— 195
TRUST COMPANY—New York.

10 Title Guar. & Trust Co . 495 495 495 Jan. 1913— 505>$

* Sold at the Stock Exchange.

— A New York Stock Exchange membership was reported
posted for transfer this week, tho consideration being given
as $48,000.

last week.

Tho same amount was paid for a membership

Private Secretary to
1912,
has been se-

who was
Governor Wilson from Jan. 1911 to Nov.

Wilson made him Clerk of the Supreme Court,

— Joseph P. Tumulty,

when Mr.

lected by M r. Wilson to be his Secretary when he takes office
as President of tho United States.

— The resolution which amends tho Foderal Constitution
so as to limit the tenure of office of the President of tho
United States to ono term of six years was passed by the
by a voto of 47 to 23,
The

resolution was introduced in both branches of Congress at

United States Senate on the 1st inst.
being one vote more than the necessary two-thirds.

the last session. Senator Works was its sponsor in the Senate*
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and it was favorably reported to the Senate by tho Judiciary
Committee on May 20; in tho House it was offored by Repre-
sentative Clayton, and tho House Judiciary Committee or-
dered it favorably reported on Juno 4. N o further action on
it has yot been taken by tho House. Following
its approval by tho President,

have to bo ratified by the legislatures of

its passage

thero and the resolution will

three-fourths of

the States before it can become operative. Tho resolution

proposes to insert in tho Constitution,

of Articlo 1l1., the following;

The executive power shall bo vested in a President of the United States
of America. The term of tho office of President shall be six years; and
no person who has held the office by election, or discharged its powers or
duties, or acted as President under the Constitution and laws mado in
pursuance tticreof shall bo eligible to again hold tho office by election.

Tho President, together with a Vice-President chosen for the same
term, shall bo elected as follows:

Twenty-eight

in place of Section 1

Democrats and ninoteen Republicans voted

in favor of the resolution as follows:

Democrats—Ashurst, Bankhead, Bryan, Chamberlain, Chilton, Clarke,
of Arkansas; Flotchcr, Gardner, Hitchcock, Johnson of Maine; Johnston of
Alabama; ICavanailgh, Kern, Newlands, Overman, Owens, Payntcr, Percy,
Perky, Pomerono, Simmons, Smith of Arizona, Smith of Georgia; Smith
of Maryland; Swanson, Thomas, Thornton and Wiliams.

Republicans— Brandogeo, Brown, Burnham, Burton, Catron, Clark of
Wyoming; Cummins, Dillingham, Du Pont, Gamble, Guggenheim,
McOuinber, Nelson, Penrose, Perkins, Smoot, Sutherland, Wetmoro and

Works.
Only ono Domocrat,

Senator Shively, voted against tho

resolution, while threo of the twenty-two Republican votes

votes recorded in opposition to it were cast by the so-called

“Progressives”— Senators Clapp, Dixon and Poindexter.

Tho other Republicans voting in tho negativo were:

Republicans—Borah, Bourne, Bradley, Bristow, Curtis, Gallinger,
Jackson, Jones, Kenyon, La Folletto, Llppitt, Lodge, McLean, Oliver,
Pago, Richardson, Sanders, Stephenson and Townsend.

A number of amendments to the resolution offered during
tho debate on the samo in tho Senate wero defeated. One of
Hitchcock and would have
exompted Presidents Roosevelt, Taft and Wilson the
operation of tho Amendment by providing that “tho term of

office of President after March 3 1917 shall

theso was proposed by Senator
from

bo six years,
and no person elected for six years after the adoption of this
Amendment shall bo eligible again to hold tho office by
olcction.

Thero appears to be a diversity of opinion as to whether
under tho tho resolution as it now stands the six-year term
would apply to President-elect Wilson in the event that it

should bo ratified before the close of his term, and it is ex-
pected that it will be changed in tho Ilouso so as to make its
meaning more explicit. There aro many who think that ac-
tion on tho Amendment by tho House in view of
tho
bo done by tho 4th of March, when the

Congress expires.

is unlikely
large amount of other legislative work that remains to

life of tho present
— The conference report on tho immigration bill,
30,
last week,

as ap-
proved by the Ilouso of Representatives on Jan.
As

is free from tho provision originally adopted

was
agreed to by tho Senato on Feb. 1. indicated
tho bill

ference,

in con-

which would have excluded “citizens or subjects

of any country that issuos penal certificates or certificates

of character who do not produce to tho immigration officers
Tho in tho bill

stipulates that thoro shall bo excluded from admission:

“All aliens over 10 years of ago, physically capablo of reading, who
cannot read tho English language or somo other language or dialect, in-
cluding Hebrew or Yiddish: provided. That any admissible alien or any
alien lierotoforo or hereafter legally admitted or any citizen of the United
States, may bring in or send for his father, or grandfather, over ss years
of ago, ills wife, ills mother, ills grandmother, or ills unmarried or widowed
daughter, if otherwise admissible, whether such relativo can read or not,
and such relatives shall bo permitted to enter. That for tho purpose of
ascertaining whether aliens can read, the immigrant inspectors shall bo
furnished with slips of uniform size, prepared under the direction of the
Secretary of Commerce and Labor, each containing not less than 30 nor
more than -10 words in ordinary use, printed in plainly legiblo typo in the
various languages and dialects of immigrants. Each alien may designate
tho particular language or dialect in which ho desires the examination to bo
mado and shall bo required to read the words printed on tho slip in such
languago or dialect. No two aliens coming in tho samo vessel or other
vehiclo of carriage or transportation shall bo tested with tho samo slip.
That tho following classes of persons shall bo exempt from tho operation
of tho illiteracy test, to wit: all aliens who shall prove to tho satisfaction
of tho proper immigration officer or to tho Secretary of Oommerco and
Labor that they aro seeking admission to tho United States solely for tho
purposo of escaping from religious persecution; all aliens in transit through
tho United States; all aliens who have been lawfully admitted to tho United
States and who shall later go in transit from ono part of tho United States
to another through foreign contiguous territory.”

Arguments for and against tho bill were heard at Washing-
About 250 delegates
of the country wero present at tho
Liberal

such a certificate.” illiteracy test carried

ton by President Taft on Thursday.
from various sections
hearing, a number representing the National Im -
migration League,

to the bill.

which is ono of tho organizations opposed
ChiefJustice Olson of Chicago also spoke in opposi-

tion to it as wellas Representative Goldfoglo, representing the
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Jewish organizations and societies of New York; Louis
Marshall of New York, Dr. Theodore Sutro, Julius Rosen-
wald of Chicago, etc. Frank Morrison, representing the

American Federation of Labor, was one of those who com-

mended the bill.

— Reports to the effect that provision for the guaranty

of national bank deposits was contemplated in the proposed
currency reform bill
the

Representatives, of which Carter Glass is Chairman, and inti-

to be drafted by the sub-committee of

Banking and Currency Committee of the House of

mations that President-elect Wilson was in sympathy with

such legislation have been current the present week. Gov.
Wilson took occasion to dissipate these rumors on the 5th
inst., when heissued an announcement in which he said: “1I

received this morning from M r. Glass a letter in which he

states that the report that the bills in his charge contain a
provision for a scheme of bank-deposit guaranty is entirely
without foundation and the alleged resumes of the bills are

entirely fictional.”
Sol. N a-

tional Bank of New Orleans, presented his views on currency

Wexler, Vice-President of the Whitney-Central
legislation at the hearings of the committee this week, and

expressed it as his opinion that the bill proposed by the

National Monetary Commission is the most advantageous
yet offered; he stated, however,

it which he

that there are some provi-

sions in does not endorse.

— The examination of William Rockefeller in connection
with the

at Jekyl Island, Ga., by Chairman Pujo of the investigating

“Money Trust” inquiry was undertaken yesterday
committee and Samuel Untermyer, counsel for the committee.
had,
the ordeal almost bringing about his

Owing to the effect which the examination however
Rockefeller,

the

upon Mr.

collapse, hearing lasted but twelve minutes. It was

decided several weeks ago not to require Mr. Rockefeller’s

appearance before the committee in Washington in view of
condition

The

tho report of the examination into his physical

made by Dr. Richardson on behalf of the committee.

several matters which were to have been taken up at yes-
terday’s inquiry concerned the formation of the Amalga-
mated Copper Co. and the break in the copper stocks which
occurred in 1907.

— Following up his recent message advocating the enact-

ment of legislative measures to bring about reforms with
respect to operations on tho New York Stock Exchange,
Governor Sulzer sent to the Legislature the draft of seven
bills designed to accomplish what he feels to be necessary to
correct existing abuses. Coincident with the introduction
of theso bills, the Exchange itself undertook to meet the criti-
by

tho adoption on Wednesday by the Governing Committee

cism which has been directed against manipulation,

of a resolution which, in prohibiting “matched” orders,

is intended to eliminate manipulation practices. In announ-

cing the adoption of this resolution a statement was issued

by tho Governors which said:

For somo weeks committees have been at work upon therules of the Stock
Exchange for the purposo of determining what changes or additions can
be mado to prevent operations and transactions in securities on tho Ex-
change which have been criticized. The conclusions of tho committee are
to bo submitted from time to time, as soon as they aro formulated, to the
Governing Committee for its action.

Tho subject which has principally occupied public attention is what'is
called tho manipulation of securities. The committee having that subject
in cliargo made its report respecting it at a special meeting of the Govern-
ing Committee held this afternoon.

This resolution has been framed, after much consideration, in tho belief
and expectation that it will bo efficacious in preventing manipulation.
Tho object of tho rule, as is apparent from its languago, is to prohibit tho
giving of orders which will not result in a change of ownership or tho execu-
tion of such orders by brokers on tho Exchange .with knowledge of the
fact that there will be no such change.

It is proposed to take further action on other matters at subsequent
meetings.

The resolution itself is as follows:

Resolved, That no Stock Kxchango member or member of a Stock Exchange
firm shall give, or with knowledge execute, orders for the purchase or sale
of securities which would involve no change of ownership.

Tho punishment for tills offense shall be as prescribed in Section 8 of
Articlo 23 of the constitution, regarding fictitious transactions.

Section 8 of Article 23 of the Constitution reads as follows;

Fictitious transactions are forbidden. Any member violating this rule
shall bo liable to suspension for a period not exceeding twelve months.

Gov. Sulzer’s bills were introduced by Senator Stephen

J. Stilwell and Asesmblyman Aaron J. Levy; one of the seven
bills limits the interest rate on call loans to 15%; in his mes-

sage the Governor had recommended that 6% bo fixed as

tho maximum rate of interest on such loans, but he was
moved to change his views on that point as a result of the
conference had with representatives of the Exchange a week
Another of the bills would prohibit the reporting or

a third is

ago.

publishing of fictitious transactions in securities;
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intended to prevent false representations concerning securi-

ties; still another bill concerns the manipulation of prices

of securities; the fifth bill relates to trading by brokers against

customers’ orders; the sixth bill has to do with transactions

by brokers after insolvency and the hypothecation of cus-

tomers’ securities, and the seventh prohibits the operation

of bucket shops. A more extended summary of the pro-

visions of the bills was furnished by Assemblyman Levy,

as follows:

Tho establishment of a maximum rate of 15% for call loans is sought
In one of tho bills, and provision is made to declare a contract for a greater
amount usurious.

Another bill relates to the reporting of fictitious transactions in securi-
ties, and would make it a felony to report as a purchase or sale of stock a
transaction in which there is no actual change of ownership. It is intended
to prevent the circulation of false statements of sales and thereby affecting
the price of stocks.

A third bill is designed to apply to false representations concerning se-
curities and would make it a felony to issue or publish any statement or
advertisement of any facts which affect the price of stocks, if the person
making such publication has reasonable ground to believe that the state-
ment is false.

A fourth bill deals with tho manipulation in the price of securities and
would impose a felony for Inflating or depressing the price of stocks by
means of fictitious purchases, sales or other transactions, or to conspire
for such purposo. A pretended purchase or salo would bo made pre-
sumptive evidence of an intent to defraud. The object of this measuro is
to prevent wash sales for the purposo of affecting tho prices of securities.

Tho bill relating to trading by brokers against customers’ orders would
prohibit a broker from purchasing or selling stocks and trading in them
against his customers’ orders. The object of this measure is to prevent a
broker from taking advantage of the confidential relations with his customer
for his own profit. The tendency of the bill is to provent a broker mislead-
ing his customer from making purchases contrary to tho broker's idea
of the market, and thus enabling the broker to profit by his illegitimate
advice.

The sixth measure deals with the insolvency and hypothecation of cus-
tomers’ securities, and would prescribe it a felony for a broker to receive
from a customer, ignorant of tho broker’s insolvency, moneys or securities
except in liquidation of a debt due to the broker if tho customer loses as a
result of such transaction. This measuro is designed to prevent tho un-
scrupulous broker from continuing in business after it is definitely known
by him that he isinsolvent. The measure also would prohibit a broker from
plodging a customer’s stock on which he has no lien, if tho customer con-
sents, or, if ho has a lien, pledging such stock for more than the amount duo
him thereon. The object of this measure is to provent a broker from using
a customer’s security as his own in the borrowing of money, and thus pre-
vent great frauds.

Tho “bucket shop” bill would provide that a witness shall not be excused
from testifying upon the ground that his testimony may tend to convict
him of a crime, with tho proviso that ho shall not be prosecuted for any
incriminating matter or thing concerning which ho may testify. Tho ob-
ject of this measure is to more effectively enforce the law against criminal
bucket shops, which heretofore has been difficult on account of the priv-
ileges of witnesses.

Another provision of this bill would require that but one party to a
bucket shop transaction should be cognizant that it is not a legitimate
trade. At present both the broker and tho customer must bo shown to have
such knowledge.

W e give herewith the text of the bill covering manipula-

tion of prices:

An Act to amend tho penal law in relation to the manipulation of prices
of securities and conspiring movements to deceive the public.

The people of tho State of New York, represented in Senate and Assem-
bly, do enact as follows:

Section 1. Article 86 of Chapter 88 of the Laws of 1909, entitled "An Act
providing for the punishment of crime, constituting Chapter 40 of tho
Consolidated Laws,” is hereby amended by adding to tho end a new sec-
tion to be Section 953 thereof, to read as follows:

Section 953. Manipulations of prices of securities—Any person who in-
flates, depresses or causes fluctuations in, or attempts to inflate, depress or
causo fluctuations in, or combines or conspires with any other person or
persons to inflate, depress or cause fluctuations in the market prices of tho
stocks, bonds or other evidences of debt of a corporation, company or asso-
ciation, or of an issuo or any part of an issue of the stock, bonds or evi-
dences of debt of a corporation, company or association, by means of pro-
tended purchases and sales thereof, or by any other fictitious transactions
or devices, for or on account of such person or of any other person, or for or
on account of tho persons so combining or conspiring, whereby either in
wholo or inpart a simultaneous change of ownership of or interest in such
stocks, bonds or evidences of debt, or of such issuo or part of an issuo
thereof, is not effected, is guilty of a felony, punishable by a fine of not
more than $5,000 or by imprisonment for not more than two years, or by
both.

A pretended purchase or sale of any such stocks, bonds or other evi-
dences of debt whereby, in whole or in part, no simulataneous change of
ownership or interest therein is effected, shall be prima facie evidence
of the violation of this section by the person or persons taking part in the
transaction of such pretended purchase or sale.

This Act shall take effect Immediately.

Legislation providing for the incorporation of the Stock

Exohange, which was also recommended for consideration

by the Governor in his message last week, has not as yet

it
on Wednesday Gov. Sulzer said:

The advisability of Incorporating tho Exchango or leaving it as a volun-
tary association is a matter that should bo very carefully considered.
Somo of the best and most disinterested opinions seem to bo that tho disci-
plinary powers of tho Exchango are more effectivo at present than they pos-
sibly could bo if tho Exchango were Incorporated. However, | am not com-
mitted, directly or indirectly, in regard to this matter, although we aro
at work on a bill dealing with the subject.

is understood, been prepared. Speaking on this subject

— A discussion of the new regulations respecting the col-

lection of out-of-town checks adopted by the New York

Clearing House in December was had in this city on Wednes-
day by bankers representing four of the States which have
included

been in the discretionary class under the amended
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rules. From a resolution which was adopted at this meeting,
it appears that the out-of-town bankers are not fully in accord
with the terms outlined by the Clearing House. Opposition
the fact that the institutions

the

appears chiefly to rest on
the

House would be required to makeseparate remittances daily

assenting to arrangements proposed by Clearing

to each New York bank sending them items for collection; to

obviate this and enable them to remit in bulk, a country col-

lection bureau, similar to that adopted by the Boston

Clearing House Association, is advocated. This plan, it is

argued, would result in simplifying the collection problem for
all concerned, besides serving to reduce the expenses of remit-

ting. The following letter, setting out the action taken by

the bankers, was sent to Manager Sherer of the Clearing

House on Thursday. It asks for a conference on the matter

to the end that a satisfactory solution may be agreed upon:

New York, N. Y., Feb. 6 1913.
Mr. Wm. Sherer, Manager New York Clearing-House Association, New
York, N. Y.

Dear Sir.— Herewith Is a copy of aresolution passed by the ropresentat-
tives of the Bankers' Associations of New York, New Jersey, Massachu-
setts and Connecticut at a meeting held on Thursday, Fob. 6 1913.

At a meeting of representatives of the Bankers’ Associations of tho
States of New York, Massachusetts, Connecticut and New Jersey, held at
the headquarters of the American Bankers’ Associztion in New York City
on Thursday, Feb. 6 1913, tho following resolution was adopted:

Whereas, the opinions gained by the Bankers' Associations from tho sev-
eral States hereby represented show a large majority of the banks disin-
clined to accept tho terms, as outlined in tho resolution recently adopted
by the New York Clearing-House Association in relation to tho collection
of checks on such banks, and,

Whereas, it is the desire to assist the Now York Clearlng-llouso Associa-
tion in perfecting an arrangement which will bo mutually agreeable and
satisfactory, be it hereby resolved,

That, in our opinion, a satisfactory solution of this question will be an
agreement by the New York City banks to place on tho discretionary list
such banking institutions in New York, New Jersey, Massachusetts, Rhode
Island and Connecticut as will agree to pay New York par funds imme-
diately, and that the New York banks shall conduct such transactions
through a clearing house by a method similar in principle to that now so
effectually used by tho banks of tho Boston Clearing-House Association,
and be it further resolved.

That tho following committee representing the Interest hero represented
be appointed to confer with the proper committeo of tho New York Clear-
ing Association in an endeavor to mutually agree on a plan according to
this resolution:

COMMITTEE.
Il. Pond, Plainfield, N. J., Chairman.

Netc Jersey—

Wm. J. Field, Jersey City.
C. G. Appleton, Newark.

Connecticut—

Robert A. Patterson, Tarrytown. C. E. Hoyt, South Norwalk.
F. W. Hyde, Jamestown. M. H. Griffin, Danbury.

| would appreciate the courtesy if you will arrange a conference with the

proper committee at your earliest convenience.
Very truly yours,
1. 1. POND, Chairman.

1.
Massachusetts—
Ralph P. Alden, Springfield.
Frank A. Drury, Worcester.
New York—

Investment Bankers’
in Balti-

— Tho Board of Governors of tho
Association of America held a two days’' session
more on Jan. 31 and Feb. 1. C. T. Williams, of tho Fidelity
Trust Co. of Baltimore, of the

Bankers’ Association, and the meeting was hold in the board

is Treasurer Investment

room of that institution. The matter to which particular

attention was directed at the meeting was the “blue sky”
law, which since it was first passed in Kansas has been taken
up by other States in tho West. It is stated that while the
bankers are in sympathy with the underlying aim of tho law
from undesirable schemes,

to protect the investor the legis-

lation has had tho effect of interfering in a measuro with

legitimate ventures, and for that reason has come to be re-

garded unfavorably in some quartors. A report on the law
was presented to the board at last week’s meeting, and fol-
lowing the discussion had in the matter,asub-committee was
appointed to draw up resolutions expressing the sentiment
of the bankers on the subject. According to tho Baltimore
“American” the resolutions will seek to embody the objec-
tions of tho bankers to the existing laws and point out the

way in which such legislation can be enacted which will at
the samo time protect the public from “wildcat” schemes and
yet will not injure the business of the responsible investment
Georgo B. Caldwell of Chicago is President of tho

be held

banker.

association. Tho next meeting of the board will in

St. Louis in the spring.

— Feb. 25 and 26 have been fixed by tho Court of Appeals
of the District of Columbia as the dates for tho hearing of
arguments in the appeal of Samuel Gompors, John Mitchell
and Frank Morrison, officials of the American Federation of
the sentences in the con-

Labor, from

tempt proceedings growing out of the Bucks Stove & Range

imposed last July

Company case.

— To-day
of this city has established for the benefit of its employees

the pension fund which tho Bankers Trust Co.

goes into operation. The company has appropriated $75,000

as a foundation for this pension fund and each year it wil*
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increase tho fund in proportion to the pension requirements
and as the profits of tho company may warrant. Employees
will voluntarily pay 3% of their annual salary to participate
and will sharo the benefits after fifteon years’ service. Prior
retirement or incapacity will render tho pension inoperative,
but the employee will be repaid what ho has contributed and
bo allowed 4%
Co. the

dated with the

interest. Employees of the Mercantile Trust
Trust Co.,

Bankers Trust Co.,

and Manhattan which wore consoli-

will bo given credit for
tho number of years they have served in tho former companies.
Provisions are made for voluntary retirement on a pension
at the ago of sixty, while retirement at sixty-five years of
age is compulsory unless the company requests the employeo
to remain longer in which with the

its service, is optional

employee. The amount of tho pension is dependent on tho

number of years of service, or as many fiftieths of salary
as years of service, except that
fiftieths 85,000 a year.

ponsion for twenty-five years’

it cannot exceed thirty-five
nor Tho plan provides that the
service shall continue from
date of retirement until death and for less than twenty-five
years' sorvico the pension shall tho

equal longth of timo of

such service and for incapacity boforo sixty years of age
the pension will

The

be determined on tho number of years of

sorvico. widow of an employee is eligible until re-

marriage or death to one-half tho amount of tho pension to
husband would have beon minor
the husband
in tho company’'s pension fund

than

which her entitled; or

children surviving have similar privilege.

Membership
tho

is open to all

employees, but no officers higher tho rank of
Assistant Secretary or Assistant Treasurer can participate.
Future clerks of the company can join tho association at
eighteen years of age after a medical examination, from which

presont employees aro oxemptcd.

— Robert Parker

change firm of Do Coppot & Doromus,

a member of tho Stock EXx-
with officos at 42
Mr.

Doromus,

Broadway, N. Y., diod of pneumonia on tho 2d inst.

Doromus began his business career in the Stock Exchango

Ho later became con-
in 1891,
when tho presont firm of Do Coppot & Doremus was formed.
Mr.

Exchango for twonty-soven years, and at tho timo of his death

firm of Jacquelin & Do Coppet Bros.
nected with Do Coppot & Co., which was dissolved

Doromus had been a member of tho Now York Stock

was Chairman of tho Clearing House Committco of the Ex-
Ho had
also boon on tho Board of Governors for a similar period.
Mr.
construction of tho Exchange on Broad St.
19.

chango, which offico ho had held for twenty years.

Doromus served on tho committee which supervised tho
Ho would havo
boon fifty-fivo years of age on Feb.

— Thomas Wood Thorne, senior member of the Stock Ex-
change firm of T. W. Thorne & Co., 20 Broad St., Now York,
diod at his homo in Now Rochollo on tho 3d inst. Mr2
Thorne had beon a member of the New York Stock Exchange

for forty-fivo years. He was sovonty-ono years of ago.

— Tho Battery Park National Bank of this city has this

week beon appointed a United States depositary.
— Robert 1. was elected

of this

Gammell of Providcnco, R. 1.

this week a director of the United States Trust Co.

city to succeed tho lato W . Bayard Cutting.

— At tho adjourned annual meeting of tho stockholders of

tho Phoenix National Bank of Hartford on Jan. 22, Cashier
Loon P. Broadhurst was elected Vice-President to succeed
Joseph H. King and William B. Bassett, Assistant Cashier”

was elected to tho cashiership.
tho board (which has been
to fourtoon mombors);i

Mr. King, who also retires

from reduced from twenty-two

iad beon Vice-President of tho Phoenix

since tho merger with it lastsummer of tho American National
Bank,
rotiro from tho board had represented the American National,

of which he had beon President. Sovon of those who

remain with tho Phoenix—
Charles H.

four former directors of which

Lyman B. Jowoll, John M . Northain
and Albert L. Pope;

of tho Phenix aro:

Ilolcombo,
tho others who malco up tho directorate
Samuel G. Dunham, William C. Skinner,
Henry Roberts, Frederic L. Bunco, JohnM . Taylor, Henry E.
Roes, Frank Cheney Jr., Charles L. F. Robinson, Charles D .
Rico and Harry B.
President of tho

Strong. Frederic L. Bunco continuesas

institution.

— In addition to tho three now Vice-Presidents elected at

tho annual meeting of tho Old Colony Trust Co. of Boston

last weok, Frederic G. Pousland, heretofore Treasurer, has
also (this weok) beon elected a Vice-President. Wilbur W.
Higgins has become Treasurer and A. Howard Graves is a

now Assistant Treasurer.
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— Tho Pennsylvania Bankers Association will hold its
annual convention at Pittsburgh in June. The bankers
have not met in that city since 1907.

— W . Harry Brown, a Pittsburgh coal dealer, has been

elected Vice-President of the Marine National Bank of that
city, to succeed the late T. J. Wood.

— John W . Steacy was elected President of the York Trust
Co. of York, Pa., on the 28th ult., to succeed the late Capt.
W . Il. Lanius.

— Walter G.

department of the New First National

Scott has been placed in charge of the bond
Bank of Columbus,
O ., to succeed John S. Harris, who resigned to become identi-
fied with Sidney Spitzer & Co. of Toledo,

issue of Jan. 11.

as announced in
our

— The National Bank of Commerce and the Security Sav-
ings Bank & Trust Co., both of Toledo, O., have adopted the

finger-print method of identification.

— The American Trust Co. of South Bend, Ind., has set
up, as a gift to the city, at its place of business on the north-
west corner of Washington Avenue and Michigan Street, a
handsome clock. The clock hasfour dials, each of which is
four feetin diameter, and the height of the post supporting the
dial is 22)4! foot. It

the city.

is tho first street clock to bo erected in
In connection with the clock the company has in-
stalled on its building a set of electrical tubular chimes.

— Tho stockholders of the Home Savings Bank of Detroit
will meet on March 4 to vote on the proposition to increase

tho bank’'s capital from 8750,000 to 81,000,000. The new

stock will bo issued at 8200 a share (par 8100); the sum of
8250,000 will thus also bo added to tho surplus, bringing
that likewise up to 81,000,000. Tho institution increased

its capital from S400,000 to 8750,000 in June 1911.

— The Prudential State Bank of Topeka, Kansas, has beeir
merged with tho Bank of Topeka, the merger having gone
into effect on the 1st inst. Under the arrangements whereby

they havo consolidated, tho Prudential Trust Co., which
was an adjunct of the absorbed bank, becomes affiliated with
Tho

was

the Bank of Topeka, but continues its separato identity.
Bank began 1900. It
originally the Prudential State Savings Bank, but the shorter
in 1909, when the
previously confined

Prudential State business in

title was adopted institution, which had
itself to a savings business, decided to
operate a commercial
that timo increased from 825,000 to 850,000.

Cashier of the Prudential

banking business. Its capital was at
S. E. Cobb,
State Bank and Treasurer of the
trust company, becomes active Vice-President of the Bank
of Topeka. John R.
tho latter, and Scott Hopkins, Trust Officer of tho Prudential

Trust Co.

Mulvane continues as President of
and Vice-President of the Prudential State Bank,

becomes President of the trust company.

— William G. llegardt, Cashier of the American Exchange
National Bank of Duluth, Minn., has been promoted to
a vice-presidency. Isaac S. Moore, formerly Assistant

Cashier, takes Mr. Hegardt's place as Cashier and J. Daniel

Mahoney has been made Assistant Cashier.

— The Commercial Bank & Trust Co. of Louisvillo closed
State Bank Commissioner Thomas

Ben L.

its doors on January 22,

J. Smith appointing Dr. Bruner, President of the

institution, as Special Deputy to wind up its affairs. Since

then several movements towards reorganization have been
proposed, one put forth by Clarence Lo Bus, one of the largest
stockholders of the institution, and another by E. L. Canada,
whose plan provides for the organization of a new bank,
to bo under the presidency of Dr. Bruner, and to bo known
as the Louisville Bank & Trust Co., which would guarantee
tho payment of the deposits of the closed institution and
Bank & Co.
of 8300,000 and

suspension, it is

liquidate its assets. The Commercial Trust
was organized in 1906.
8700,000.

was brought about by the fact that much of its capital was

It had a capital

deposits of Its understood,

tied up in unproductive assets and because the Bank Com-
missioner considered a great deal of paper uncollectible, and
At the time the bank closed

some of doubtful character.

its doors it had among its deposits funds of Jefferson County,

amounting to over 890,000, as well as part of the sinking
fund, to a total of 836,394. Tho latter is secured by an
indemnity bond of 850,000, while the county funds are
covered by a bond of 8100,000. Dr. Bruner, who had

formerly beon Secretary of tho State of Kentucky, became

President of the inst tution in January 1912.

— The twenty-second annual convention of the Georgia
Bankers' Association will be held at Macon on May 16 and 17.

Those of prominence who are expected to address the meeting
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and Charles H.
Association.

Huttig
William

are President Woodrow Wilson,
President of the American Bankers’
J. Burns, head of the protective service of the American

Bankers Association, it is thought will also to bo present.

— Eugene F. Buhler and Joseph H. Gomila, formerly
President and Chairman of the Finance Committee, re-
spectively, of the defunct Teutonia Bank & Trust Co. of

New Orleans, La., were found guilty in the Criminal District
on the charge of receiving deposits

They
is pro-

Court on the 28th ult.
when the institution was
were remanded to the parish prison until
The bank was closed on April

known to bo insolvent.
sentence

15 last.

nounced.
— A. M.

National Bank of Des Moines.

to accept a similar one in the Security Trust & Savings Bank

Reynolds, Assistant Cashier of the Des Moines

la., has resigned that office
of Los Angeles.

— With the resignation of P. E. Bowles as President of tho
American National Bank of San Francisco and his election
to tho newly created post of Chairman of the Board, George
who has been connected with the bank for tho
has been advanced to tho presidency. Mr.
in 1911,
Lowry, who

N . O’'Brien,
past ten years,
O'Brien became a Vice-President of the institution
having previously served as Cashior. Russell
recently officiated as Cashier, has been made a Vice-
while D. B.

has becomo Cashier.

has

President, Fuller, heretofore an Assistant

Cashier, Francis Cutting has been

re-elected a Vice-President and Sanborn continues

Irving I1.
as Assistant Cashier.

— M .R . Clarke has becomo an additional Assistant Cashier
of tho First Federal Trust Co. of San Francisco.
— E. F. Jordan has resigned as Cashier of the Marino Trust

& Savings Bank of San Francisco and has boon succeeded by

J. L. Sharp, formerly Assistant Cashier. W . Il. Thomas
takes M r. Sharp’s place as Assistant Cashier.
— Preparatory to tho purchaso of tho business of the

National Bank of Commerco of Los Angeles (capital $200,-
000) by the Home Savings Bank of that city, the stockholders
of the institution on Jan.
crease tho capital of thoir bank from $400,000 to $600,000.
Tho salo of tho assets of tho National Bank of Commerce was
authorized by the 14
a liquidatiiig committee was elected to conduct the liquida-

last-named 11 ratified plans to in-

latter’'s stockholders on Jan. and

Tho National Bank of Commerce has deposits of over
be operated as a branch of the

tion.
$1,000,000.
Homo Savings Bank.

Its offices will

— Tho stockholders of tho Commercial National Bank of
Los Angeles on Jan. 14 approved plans forincreasing the capi-
tal from $200,000 to $300,000. R. S. Heaton, who had been
Assistant Cashier of the bank, has been elected Cashier to
succeed Nowman Essick, resigned.

tho City of
City

Bush,

Assistant Treasurer of

olected Cashier of the National

—J. L. McLean,
Seattle, Wash.,
Bank of that city on tho 25th ult., to succeed John K.

was

resigned.

Peddycord, Cashier of the Spokane State Bank of
has been elected Vice-President of tho in-
O. W. Tupper succeeds

— G. W.
Spokane, Wash.,
stitution to succeed H. A.
M r. Peddycord as Cashier, and
a director.

Steinko.
in addition has been elected

— The year’'s record to Dec. 31 1912 of tho Dominion

Bank (head
exceptional

Canada offico Toronto), gives further

tho
banking

of
experienced
the
shown, as

ovidence oi development
by the
statement
compared Avith $70,179,553 on Dec.
821 on Dec. 31 1910. The deposits
non-interest-bearing) during tho past year
$53,547,865 to $59,342,436.
annual meeting of tho intention to put out $1,000,000 of now

of Canada. In neAvest
$79,224,680
30 1911 and $62,677,-

(interest-bearing and

institutions

total assets of are

increased from

Announcement Avas mado at the

stock, raising the paid-up capital from $5,000,000 to $6,000,-
000. Tho proposed stock will be shareholders of
record Feb. 15 at a premium
capital of tho bank is $10,000,000.
$6,000,000. The board of directors was
meeting from nine to eleven members,
formerly Manager
Hutchinson,
The

issued to
of 100.

The Rost Fund stands at
at the
the tAvo new
of the

Tho authorized

increased

annual
directors boing E. W . Ilamber,
London, Eng., branch of thobank, and Il. W .
of the Winnipeg branch of the John Deere Ploav Co.
bank has perfected plans for the erection of a neAv ten-story
building for its main offico at King and Yonge streets,
Toronto, and Avork on tho neAvstructure will be undertaken in
the.spring. During the construction of tho building the bank

Avill occupy temporary quarters now being fitted up for it in

THE CHRONICLE

[Vol. XCMI.

the Canada Bond Building. E. B. Osier is President and

C. A. Bogert is General Manager.

James Manchester and Dr. W. W . White, respectively
President and Vice-President of tho Bank of New Brunswick
at St. John, havo been olected directors of the Bank of Nova
Scotia (head office, Halifax). The merger of tho Bank of
New Brunswick with the Bank of Nova Scotia, approved by
the December, is expected to

go

respective stockholders in

into effect tho present month.
— Subscriptions to the new 8500,000 stock of the Quebec
Bank (head office, Montreal), to which wo referred Dec. 28,

are payable as follows: 10% on allotment or within thirty
days and 10% each on tho following dates: Feb. 17,
March 20, April 21, May 22, Juno 23, July 24, Aug. 25,
Sept. 25 and Oct. 27. The new issuo will increase the paid-in

capital of tho bank from $2,500,000 to $3,000,000.
in tho annual statement of
(head

For the twolve months

— Decided growth is reflected
the Metropolitan Bank of Canada
31 1912.
as compared with $153,350 for
being a gain of $1,292,679
of which w. D.

offico Toronto)
for the year ending Dec.
net profits were $108,841,
1911. Deposits total $10,018,430,
the previous year. The
Ross is General Manager, has a paid-up capital of $1,000,000

and a resorvo fund of $1,250,000.

over institution,

Internationale du
meeting

— Tho stockholders of the La Banquo
Canada (head offico, Montreal) will hold a special
on March 19 to act on tho agreement for tho salo of its assets
Tho

to the Home Bank of Canada (head offico, Toronto).

contemplated proceedings were outlined in the “Chronicle”
of Jan. 25.
TRADE AND TRAFFIC MOVEMENTS.
COPPER PRODUCTION AN D CONSUMPTION .—

Tho statement of the Copper Producers’ Association for tho
issued yesterday, roports the production
as 143,479,625 Ibs., an increase of 24,141,872 Ibs. over tho
corresponding month last year. Unsold stocks on hand in-
creased 17,885,750 Ibs. during tho month. Below wo com -
pare the various items for tho two years. W o also add fig-
ures showing tho European visiblo supply. This decreased
4,840,640 Ibs. during tho month.

month of January,

January-
1912.
89,454,695
119,337,753

Ibs.105.312,'582
143,479,625

Stocks boginning period
Production

Total supply -248,792,207 208,792,448
Deliveries for— -

Domestic consumption - 65,210,030 62,343,901

Exports 60,383,845 60 8683184904

125,593,875 142,511,805

Stocks end of period -2, 1B,
European visiglo_ supply— 1B T 66,280,643
Beginning period.........c..oves voeiiniciicniiens e - 99,471,360 128,313,920

Endot period-.......ccccoooiiiinnns BRI T TOROPR - 85,630.730 124.476.800

ANTHRACITE COAL PRODUCTION.— Tho shipments
of anthracite coal during the month of January Avero 6,336,-
419 tons, against 5.i63,696 tons in tho same month last year.
In the following avo show the shipments by the various car-
riers for January 1913 and 1912:

Road—-=

R . . 1913. 1912.
Philadelphia & Beading. 1,186,534
Lehigh Valley 11020.447
Jersey Centra 760,035
Delaware Lackawanna & Western 922,099 791,698
Delaware & Hudson ' 567,279
Pennsylvania _ 542,819
Erie 682,845
Now York Ontario & AVestern_____ ... 221,706 212,039
Total _ 6.336,419 5,763,696

Canadian Bank Clearings.— Tho clearings of tho Cana-

dian banks for the month of January 1913 slioav an iricreaso
over the same month of 1912 of 17.1% .
i January.
Clearings at—
Inc. or
Dec. 1911.
Montreal 247,912,102 > % H
.......... , , 207,210,549 + 14.8 175,030,008 174,154,089
Toronto 190,761,436 175,019,990 + 12.4 144,710,325 134,571,457
134,993,452 110,993,500 + 21.0 70,019,597 69,703,144
52,431,327 48,371,220 +8.4 38,953,289 29,274,530
19,292,073 22,028,048 —12.4 16,087,249 15,813,594
21,680,990 18,599,428 + 10.0 13,033,848 9,447,788
13,570,583 11,081,904 + 10.7 9.833.709 9,915,298
15,930,304 12,070,922 +25.38 9,124,052 7.930.707
15,987,507 11,902,519 + 34.3 9.013.710 7.390.707
18,394,722 14,328,480 +28.4 7,029,019 5,243,100
9,322,578 8,747,047, +0.0 7,435,148 8,993,057
8,383,391 0,018,209 +21.2 0,412,783 0,403,577
I 8,387,037 6,004,540 +21.6 0,542,859 5,786,808
Regina 11,800,000 7,800,842 + 50.1 4,189,527 3,511,208
Saskatoon 9,096,067 7,010,084 +29.8 3,321,046
Moose Jaw 5,996,700 3,979,900 +50.7 . .
l.ethbrldgo 2,409,794 2,009,025 —7.5 ‘V.oiV.ali
Fort William__ 3,009,351 2,425,250 +488
Brandon 3,025,814 2,498,2571 + 21.1 2,111,243
Brantford.._ ...... - 2,891,098 3,178,805 —9.0 2,190,009
New Westminster Not Included In total
Total Canada. 801,948,332 084,955,509, + 17.1  §34,259,010 488 .229.244
r<1
The clearings for tho week ending Feb. 1 at Canadian

cities, in comparison Avith tho samo Aveok of 1912, show an

increase in tho aggregate of 10.7%,
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Week ending February 1.

Clearings at—
nc. or
1913. 1912. Dec. 1911
S $ % S
50,452,097 42,022,294 + 184 40,087,297
39,904,831 37,812,191 +57 33,000,000
25,097,297 22,900,178 + 122 15,980,400
10.151.10S 10,202,037 0.5 8,514,118
3,533,501 4,224,930 — 104 3,170,941
4,171,452 4,133910 + 0.9 2,531,317
2,705,033 2,407,498 + 12.1 2,191,509
1 3,012,299 2,708,0: + 112 2,107,559
Victoria 3,450,533 2,807,905 +22.9 2,090,221
Edmontol 3,744,908 3193477 + 172 1,332,785
Halifax-- 1,733,350 1,930,181 —10'5 1,454,900
St. John 1,021,702 1513195 +7.1 1,409,491
London 1,304,929 1,110,040 + 22.2 1,189,818
Regina - 1,925,349 1,050,830 + 10.7 1,039,482
1,792,700 1,074,808 +70 1,098,595
Moose Jaw. 1,120,582 703,180 +47.1
- 502,175 547,001 +27 351,471
Fort William__ 792,727 500,187 + 58.5
581,992 471,033 + 234
Brantford 008,943 +520 +29.1 469[370
New Westminster 395,309 Not Included In total
Total Canada. 159,047,700 143,723,171 + 10.7 118,001,057,

Pacific and Other

from first page.

Clearings at—

San Francisco...
Los Angeles.
Seatltle

San Olego..
Stockton

Fresno-...
Pasadena..
San Joso

Boi

North Yakl ma___
QOgden...

Reno

Total Pacific...........

Kansas City.
Minneapolis
Omaha..
St. Paul..
Denver..
St. Joseph
Dos Moines.
Wichita..
Duluth.,
Sioux Clty
Lincoln.....
Davenport
Cegar Rapids
Waterloo............. B
Helena
Sioux Fal
Colorado Sprlngs
Pueblo.

Fargo
Joplin .
Aberdeen
Fremont
Hillings..
Hastings ..

Total other Western

Clearings at—

San Francisco.
Los Angeles.
Seattle....

Sacramento___

Diego
Stockton
Fresno

Kansas City....
Minneapolis
Omaha..
St. Paul..
Denver..
St. Joseph.
Das Moines-
Wichita..
Duluth.,

Sioux Clty
Lincoln.....

ope

Cedar R ids..
Waterloc’f1p
Helena .~ ...
Colorado Springs.
Pueblo

Fargo--—-
Abordccn-
Fremont

Total other Western..
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Month of January.
C. or
1913. 1912. Dec. 1911
% S 8
241,737,141 222,320,255 + 8 7 198,710,300
587,303 92,805,727 73,

45,055,093 + 9.8 42:280,493
43:841,289 + 124 41,3431303
37,013,440 —14.4 29,854,425
18.592,427 —1.2 18,549,028
18,540,140 —39.0 18,176,553
18,384,928 —0.8 10,020,985
7017207 +304 0,274,703
31,3 9,710.700 +30.3 0,084,914
3,911,199  3,400,2 +14.8 2,800,499
5015011 3,095,742 + 305 3,045,597
4,740,979 4462442 +64 3,549,090
3,148,823 3,148,100 +0.02 2,071,200
4,300,000 4,051,572 +0.1 ,020,041
e R o
1710, + 19. 2,351,905
1137152 1145687 —0.7 '924,003
580,701,119 538,030,604  + 7.9 472,322,900
255,240,300 229,012,983 + 11.5 237,481,885
117,118,102 85,099,581 + 30.7 85,084,405
70383521 68,200,943 + 134 61,439.309
,937,841 ,587, +08 45141,784
41711401 42314391 —14 40373.217
36,972,594 30,091,205 + 24 32,287,830
20,838,085 18191411 + 14.0 15944935
15,544,727 15,110,547 +2.8 13,020,187
19,731,402 13,150,072 +50.0 11,413,720
3,553, 10,631,314 + 275 10,634,103
7,907,699 7192728 + 108 0,050,888
7,301,729  7,215,6 +20 7,080,370
7,972,392 7,401,072 +7.7 7,124,117
7,175032 5515913 +301 5,911,859
6,587,202 ,984, +322 4,721,170
4,346,300 3,923518 +10.8 4,107,542
3,177,727 2,054,350 +54.0 4,143,697
2,924,170 2814571 +40 2833971
3,381,914 3015200 + 121 2985401
2,122,718 3,274,814 —352 2,897,140
3,830,507 3,121,379 +22.9 2,085,228
1,300,000 1,228293 +5.8 1,477,810

1,305,349 1,329,702 +27 1,285,05
1,705,080 1,243,932 +42.0 531,027
875,740 730, + 199 835,580
703,227,214 017,108,440 + 12.3 608,164,902

Week ending February 1.

nc. or

1913. 1912. Dec. 1911.
$ S % S
50,218,433 48,147,940 + 4.3 42,409,132
22,843,882 19,442,485 + 17.5 16,497,940
10,523,018 9,176,897 + 147 8,706,107
10,000,000 9,815,849 + 19 8,154,5
0,370,105 0,482,504 —17 4,751,395
3,527,520 3,881,030 —9.1 ,720,174
2,231,628 3,970,013 —439 4,172,584
3,434,716 3,904,110 —12.0 3,070,363
1,493,001 1,300,707 + 14.3 1,500,153
2,502,393 2,100,000 + 19.2 1,397,905
00,388 719875 —28 482,689
897,090 750,000 + 19.7 020,199
1,000,975 935304 + 7.0 756,378
95,000 000,000 —0.8 474,901
279,707 328,900 — 149 407,550
259,000 200,000 —04 250,950
110,883,522 111,827,586 + 4.5 97,553,090
53,943,218 51,889,435 +4.0 51,188,391
22,404,132 18,940,715 + 18.3 18,009,088
10,002,039 15604,920 +25 11.177.075
9,303,278 9,882,583 —5.8 9,202,295
8,048,550 9,004,439 —4.0 8755202
7,563,897 7,451,207 + 15 0471111
4,364,908 4,126,001 +58 3821,185
3,596,314 3,308,029 +6.8 3334750
3,341,492 2,582,725 +294 2'377'182
%;77%2;(7) 2,231,270 +243 2371742
773, 1,041,027 +80 1423
1,750,000 1,800,759 2.8 14230
1,254,764 1,000,025 —21.0
1,574,441 1,045,300 + 50.0
1,203,929  1,200,0001 +0.3
944,925 803,970 + 175
012,000 000 + 2.0
597,222 677,099 —118
374,044 014,394 —39.1
240,000 34,8 +22
280,83(1 358,479 —21.7
380,041 219401 + 734 119.079
200,776 201,908 —0.0 181,527
143,129.009 136,079,400 + 5.2 133,410,729

1910.

S
33,131,807
30,707,779
14,592,301

'095,249

102,900,057

Western Clearings brought forward

1910.

190 085 574
089

1800,723
1,058,180
450,007,575
210,900,307
90,859,099

3,985,955

1,787,015
1,790,182
779,700
482,302

603,509,020

1910.

8
44,850,032
15,398,091
10,473,310

320,254
105,062,137

48,345,580
2+086,704
15,070,749
9.050.275
9,860,696
6,529,184

120,000
132,922,990

399

Clearings by Telegraph— Sales of Stocks, Bonds, &c.
— The subjoined table, covering clearings for the current week
usually appears on the first page of each issue, but on account
of the length of the other tables is crowded out once a month.
The figures are received by telegraph from other leading cities:

Clearings—Returns by Telegraph. Per
Week ending Feb. 8. 1913. 1912. Cent.
New York $1,751,513,040 $1, 5$4 938,847 + 119
Boston .. 34067791 + 19.8
140,217,750 122 975452 + 189
Baltimore 37,520,445 31,288,650 + 199
Chlca 0. 278,637,917 235,875, 345 + 181
(gﬂs . 09,992,279 07,034,871 +44
New Orleans____ 16,716,521 19,828,498 —15.7
Seven cities, 5days_ $2,462,042,592 $2,176,609,454 + 13.1
Other cities, 5days......w.... 558,624,918 532,479,808 +5.0
Total all cities, 5 days___ $3,020,667,510 $2,709,089,322 + 115
All cities, 1day 556,217,243 514,758,525 +81
Total all cities for week. $3,576,884,753  $3,223,847,847 + 109

Our usual monthly detailed statement of transactions on
the New York Stock Exchange is appended. The results
for the month of January in 1913 and 1912 are given below:

1

Aver.i Par Value,
Price. or Quantity.

10,900,138

$800,879,464 98.9 $970,870,425
51,580,270 98.2 110,566,500
125,849 103.0 32,000
2,075,744 92.0 3,135,500 3,043,193 97.1
29,412 197.4 35,300 87,340j247.4

$864,706,250 $854,090,739 98.8 $1,084,745,725 $1,067,102,863 98.4

) January 1913. January 1912.
Descrip-
tion. Par Value

or Quantity.

Stocks/Shs 8,748,973

Ival $809,787,850
RR. bonds 52,526,500
Gov't bds. 121,500
State bonds 2,255,500
Bank stks. 14,900

Total__

Actual
Value.

Actual
Value.

Aver.
Price.

$958,417,280" 98.7
105,417,618; 95.3
137,426 104.1

The volume of transactions in share properties on
Now York Stock Exchange each month since July 1

1912-13 and 1911-12 is indicated in the following:
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE.

the
in

1912. 1911.
th.
Number Number
of

Shares.

Values. Values.

Shares, j Par. | Actual. Par. 1 Actual.

9 S
July 7,158, 324 654, 771 350 620, 416 209 5,476,559 503,137,200 486,492,746
Aug. 8,9523 811,491,750 790,410,208 14,994:533 1,371,600,250 1,308,437,416
Sept. 10,107, 204 911,341,200 887,403,294 17,395,957 1,594,873,875 1.401.457.498

3d qr 20,217,886 2,378,004,300 2,298,295,711 37,867,049].3469,617,425 3,106,387,060

Oct . 14,106, 896 1, 207 950 250 1,234,014,207 10,936,901 1,003,848,325 942,988,876
Nov 8,725,3 '769,948,92814,919,486 1,352,048,150 1,349,488,964
Dec. 12,631, 786 1, 143 650 575 1,114,942,108 9,055,883 ~ 827,370,950 794,216,408

4thqgr 35,523,999 3,198,290,225 3,118,905,243 34,912,270 3,183,267,425 3,086,694,248

Jan . 8,743,973 809*.787,850 790,879,464 10,906,138 970,870,425 958,417,286

Thr following compilation covers the clearings by months

since July 1 1912 and 1911
MONTHLY CLEARINGS.

Clearings, Total All. Clearings Outside New York.

Month

1912. 1911. , % 1912. 1911. %

$ $ S S

July.. 14,015,610,065 13 009 255474 +7.2 6,094,527,836 5,553,439,060 +9.7
Aug .. 13 83 948 548 12, 586 630 +49 5 ,797,664,9.88 5,278,444,426 +9.8
Sept 13,168/474,980 12, 606 056,411 +45 5735039104 5,421.079.267 +5.8
3d gr. 40,468,033,599 38,337,898,525 + 5.0 17,627,831,988' 10,252,962,753 + 8.5
Oct .. 17,249,375,879 13,568,107,327 + 27 1 7,110,377,264 6,057,903,437 + 17.4
Nov . 15,459.116,142 14,101,120,S98 + 9.0 0,639, 279,715 0, 1027, 245 205 + 10.1
Dec .. 15, 455 139 949,14, 225 492,061 +86 6,646,417,932 6,113,080,973 +8.7
4th qgr. 48,163,631,97041,894.720,286 + 15.0 20,390,074,911 18,198,829,615 + 12.1

1913. 1912 1913. 1912.
Jan .. 16,308,754,558 15,179,944,494 + 7.4 6,970,013,352 0,344,362,955 + 9.9

The course of bank clearings at leading cities of the country
for the month of January in each of the last eight years
shown in the subjoined statement.

BANK CLEARIN’J‘GS AT LEADING CITIES IN JANUARY

is

(000,0004 1912. 1911. 1910. 1909. 1908. 1907. 1906.
omiited.) $ S S $ $ S $ S

New York . 9339 8836 8530 11,249 8,884 6,750 9,038 11,238

Chicago.. 1412 1253 1140 1,161 1, 948 1,010 987

Boston .. 823 843 824 88l 781 685 905 843

Phi Iadelph|a .. 790 716 663 698 574 528 674 712

St. Louis... . .. 3% 347 353 313 298 272 290 283

Pittsburgh .. 260 223 217 220 181 199 242 251

San Francisco............ -- 242 222 199 190 153 148 205 186

198 173 156 143 126 114 137 137

Cincinnati_ - . 128 121 120 113 129 115 132 123

Kansas City 255 229 237 217 189 148 139 115

Cleveland- 119 98 87 80 71 72 81 73

Minneapolis. 117 80 86 97 71 93 79 83

New Orleans- 103 100 98 118 85 92 111 108

112 90 Sl 74 58 57 62 56

Louisville — 72 65 67 06 04 50 02 62

76 08 61 68 57 51 45 40

Providence-- 42 40 41 39 33 33 40 39

Milwaukee. . 70 59 01 54 49 47 50 44

112 93 74 02 49 38 58 47

55 52 48 47 41 35 38 35

44 44 45 42 41 41 38 32

42 42 40 41 38 33 36 31

42 37 39 42 39 30 40 33

40 39 35 37 32 27 20 31

43 41 39 32 27 25 26 28

50 46 42 50 35 31 38 33

32 37 30 30 26 17 29 32

24 22 19 21 16 17 17 17

Total... -.15,038 14,028 13,433 10,223 13,270 10,696 14,272 15,699

Other cities: 1,271 1,152 1,055 945 780 679 775 637

Total all.................. 16,309 15,180 14,493 17,168 11.050 11,375 15,047 16,336

outside New York....” 6,970 6,344 5963 5919 5160 4.625 6.409 5,098
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English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London,

as reported by cable, have been as follows the past week:
London,

Week ending Feb. 7. Sat. Mo S. Frt
Sliver, peroz........... c...... d. 28K 28 11 16 28 13 16 28 11 16 28V+ 28 11-16
d Consols 2)4 per cents..— 75 5 74 15-16 74)4 74)4 744

d For account............... . 53-I£ 75K 75 1-16 74'15-16 74 13—16
i Freinch Renjtecs: (In Par(I:s) “fr. 88.70 88.80 88.87K 88.90 89.00 8.9

malgamated Copper. Co. - )4 75K 74%

gmeltln & eflnlng Co. 78 75)4 7?;( 75 ;2)4 ;4 4
b Anaconda ining 7K 7K 7K N4 )4 4
Atch. Topeka A Santa Fe.-106 4 106)4 1064  106)4 10% 106)4

Preferred -104)4  104)4 104}4 104)4 104
Baltimore A ..105 105 105 105 i8ﬁ ﬁ 104)4

Preferred...... 87 87 87 86)4 86)4
Canadian Pacific 246K 246K 244 2444 246
Chesapeake A Ohio - 80)4 80)4 80 79K 79)4 80
gﬁlcago '(\BAreat \AV%sttelgn_r - 16)4 16k 17 17 17

hicago Milw. au 117 116)4
Denvegr A Rio Grande 2 Zg 1%821 1%3)4 L %fll 12153)4

Preferred... 3 394 39k 39K 39 38k

- 32)4 32)4 32)4 32 31K 32

First (preferred 49 49)4 50 49)4 49k 49K

Second pre d 42 42 41K 41 40 40
Great Northern, préferred- 132 132 1314 1314 1314
Illinois_ Central C128 128 7K 128 128
Louisville A Nashville 142K 1424 1424 141k 1424
Missouri Kansas A Texas. . 28 27)4 27)4 204 28K

Preferred _.. 63K 63)4 63)4 63)4 %Qﬁ 64
Missouri Pacific 42)4 42 12K 42 42)4
Nat. RR. of Mcx., Ist pref 64 64 63)4 64 64 64

Second preferred ............ 25 25 2434 25 25 24)4

Y. Cen Hud. Rtv_. ..112 111)4 1 1114 HI K
N. Y. Ontarlo A Westerfi. .. 32« 32)4 32 32)4 32k 32)4
Norfolk A Western____ —1 3)4 134 1124 1124 1124 112

Preferred 91 91 9 91 91
Northern Pacific____ .122 122« 122« 1224 122« 122
a Pennsylvania...... ... 62)4 62)4 62)4 62 62
a Reading Company .. 844 8434 84)4 84)4 84K 8414

a First preferred........ - 46)4 46k 46)4 46)4 46K 46)4
Rk oA referred— DA ML g % oma oaa
Southern Pacific______ --1uk 1094 15 ﬁ 108374 108374 107i4
Southern Railway . " 28« 27)4 27)4 27)4 27)4 27)4

Preferred 83 82)4 82 82 82 82

1654 1654 164 1644 165
92 92)4 92)4 92)4 Rk 93
U.S. Steel L,orporatlon . 66)4 66)4 66K 65)4 65)4 66)4
Preferred ................. - .cII2K 1124 1124 1114 1H)4 114
abash 1%)4 3 4 4K 4

Preferréd 13)4 13 13)4 13 13

Extended 45 63" . 63 62 62K 63
Bfa Price per share, b £ sterllng. cEx.dividend. d Quotations here given are

flat prices.

fcm e vctalantlBits ccllaneousllaus

National Banks.— The following information regarding
national banks is from the office of the Comptroller of the
Currency, Treasury Department:

APPLICATION TO CONVERT APPROVED.

Tho Citizens’ Bank of Hinton . Va., into “Tho Citizens’ National
Bank of Hinton. B Capital, $50, 0
CHARTERS ISSUED TO NATIONAL BANKS.
27.
10,310— Tho First National Bank of ‘Des Plaines, 111 Capital, $50,000.
J. L. Jefferson, President; W. L. Blew, Cashier.
VOLUNTARY LIQUIDATION.
7.678— Tho Tobias National Bank, Tobias, Neb., Jan. 1913. _ Suc-
eeded by tho Toblas State Bank. ' Liquidating agents E. D.
Ingham and C. E. Ingham, Tobias, Neb.
8,355— Tho First National Bank of Toyah, Tex., Dec. 10 1912. Consolj-
dated with tho Citizens' Stato Bank of Toyah, Tex., which is

the liguidating agent.

8,535—The First National Bank of Hawley, Tex., Jan. 25 1913. Liquidat-
ing agents, E. W. Kidwell and Henry James, Hawiey, Tex.

CHANGE OF CORPORATE TITLE.

8,734—Tho New Hibernia National Bank of Now Orleans, La., to "Hi-
bernia National Bank of New Orleans.

3276—Tho National Bank of Sturgis, Mich., to tho “Sturgis National

to tho “State National

7,989— The National Bank of Garland, Tex.,
Bank of Garland.”

Tho chan e of tltle of No 4918, the Natlonal Bank of Western Pennsyl—

vania, at Pitt “Western National Bank of Pittsburgh,”
orted in tho "Dally Buﬂetln of Jan. 17 1913, is not to take effect untll
ay 17, when tho proper announcement will be' made.

DIVIDENDS.
The following shows all the dividends announced for the
uture by large or important corporations:
Dividends announced this week are printed in italics:

Bonks Closed.
Days Inclusive.

Per
Cent.

When
Name of Company. Payable.
Railroads (Steam%

Alabama Great Southern, prelerred 3 Feb. 24 Holders of reo. Feb. la

Atch. Topeka A Santa Fo, com. (Quar)_— 1)a Mch. 1 Holders of rec. Jan.3la
Baltimore & Ohio, common 3 Mar. 1 Holders of rec. Jan. 24a
Preferred 2 Mar. 1 Holders of rec. Jan.24a

Bellefonte Central (annual) 50c. Feb. 15Feb. 2 to Feb. 16
Boston A Maine, common (quar-), 1 Apr. 1 Holders of rec. Mch. la
3 Mch. 1 Holders of rec. Feb.15a
3 Feb. 15 Holders of rec. Feb. 7a
Chicago MllwaukeoA St. Paul, common.. 2)4 Mch. 3 Holders of rec. Feb. 6a
Preferred ........cccoooiiii ciiiies s 3)4 Mch. 3 Holders of rec. Feb. 6a
Chic. St. Paul Minn. A Om., com. A pref. 334 Feb. 20 Holders of rec. Feb. 3a
Clevcland & Pittsburgh, rcg., guar, (quar.) 1)4 Mch. 1 Holders of rcc. Feb.10a
Special guaranteed (quar. 7" Mch. 1 Holders of rec. Feb.10a
Cripple Creek Central, com. (qU) (NG. I3) 1 Mch. 1 Holders of rec. Feb.17a
referred (quar) (No 29) . Mch. 1 Holders of rec. Feb.17a
Illinois Central (No. 116) . 3)4 Mch. 1 Holders of rec. Feb.lOa
Loulsvlllo & NashVIIIe 3%4( Feb. 10Jan. 21 to Feb.
Minneap. St. P. A S. S'M ., com. and pref. i Apr. 15 Holders of rec. Mch. 20
National Rys. of Mexico, :Istpref 5N0 113 Feb. 10 Holders of warr't No. 11
FIYYSICQI’I\%aggCOngtpll’_eleflt?g&mon annual 4 MCR 1 Holgers o; rec. Jan. gla
2)4 Mch. 1 Holders of rec. Jan.3la
Norfolk A Western, common (quar.)........ 1;4 Mch. 19 Holders of rec. Feb.28a

1 Feb. 19 Holders of rcc. Jan.3la

Feb. 20 Holders of rec. Feo.lOa
Feb. 28 Holders of rec. Feb. 5
Feb. 13 Holders of rec. Jan.27a

Preferred (quar.)
Oswego & Syracuse, guaranteed
Pennsylvanla (quar.). C.

Reading Company, common (qua 0

Reading Company, 1st pref. (quar.) 1 Mch. 13 Holders of rec. Feb.25a

Romo Watertown & densb uar (qu) K Feb. 15 Holders of rcc. Jan.3la

Southern_Pacific quar (No. 28)....cccueeees 14 April 1Holders of rec. Mar. 1

Utica Clinton & mghamton _ 2 Feb. 10Feb. 1 to Feb. 9
Street and Electric Railways,

American Rail 14 Feb. 15 Holders of rcc. Jan.3la

leo. 13 Holders of rec. Feb. 1

referred uar
Binghamton Railw: ? @ )—

Boston Elevated Rai T ni "r 3 Feb. 15 Holders of rec. Feb. la
Brazilian Trac., Li htA ow., Ltd. %u Jl' 14 Feb. 20FeD. 1 to Feb. 4
Brockton A Pli/m. St. Ry., pref. (No. 3" Mch. 15 Holders of rec. Mch. la

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

THE CHRONICLE

Name of Company.

Detroit United Ry. (qu:

Federal Light A Trac., pf (qu) (No. 1T).

Preferred (No. 12).

Preferred (No. 15)

Pacific Gas A Elec pref. (quar.)
Philadelphia Company, referred.

Tampa_Electric Co. (quar.) (No. 33)__
Union Ry., Gas&Elec com. (No. 1)_
n

Mechanics A-Metals Natlonal (quar.)___
Miscellaneous.

Amalgamated Copper (quar.)..............

Amer. Bank Note, common (quar.)

Amer. Graphophone pref. (qu.) (No 59).

American Radiator, common (quar.)___
Common (extra)____

Common (Fayable in common stock) .

Preferred (quar.)

Preferred (quar.) (No. 55)................
American Steel Foundries
American Utilities, pref. (qu.) (No. 4).
American Tobacco, common (quar.)___
Common (speual)
Preferred (quar.)

Bond & Mortgage Guarantee (quar.).

Buckeye Pipe Line............cccveeevens

Butterlek Company (quar.),

Cambria_Steel gquar)

Canada Cement, Ltd qu.) (No.

Canadian Converters, td quar.)

Columbus (O.) GasAFuel.com. (qaar.)-
Common (extra)

Consolldate Gas (

L8 e
Cons. ~, com. (qu.)
Pre erre

Crescent Pipe Line (quar.)
Diamond Match (quar.),

Extra,

Eastman Kodak, com. (quar.)____

Common (extra).

Preferred (quar.
Federal Utilities, pref. (qu.) (No. 7)
General Asphalt, pref. (quar.) (No. 23)_
General Chemical, common’ (quar.)
General Flreprooflng common (quar.)___
Goodrich (B. F.), common (quar.)
Gorham Manufacturing, common quar.).
Granby Consol. Min., melt. A Pow., Ltd.
Greené-Cananea Copper_(quar.)
llium. A Power Secur. Corp., pref. (qu.).
Indiana Plpo Line
Internat, Harvester, pref. (qu. 0.
International Nickel, common (quar-)
Jefferson A _Clearfield Coal A Iron pFT
Kellogg Switchboard A Supply (quar.)
Kentucky Public Service, pre erred
King sCo El. L. A'P. (quar,

Lehlgh Coal A Navigation qu) ( 137)
Liggett A Myers Tobacco, common (quar)
Mahoning Investment

May_ Department Stores, com. (quar.).......
Mexman Petroleum, common ((zuar

)

Mexican Petroleum, preferred quar)__
Miami Copper quar.) (No. 4)........coos
Mobile Electric re erred ( uar)
Montreal Lt. Ilea Pow CB (N0-47)

National Carbon, pref. (quar.
National Lead, preferred ?quar.) ..........
Nevada-Californla Power
New.York A Richmond Gas (quar.)___
Niles-Bemenl-Pond Co., common (quar.)
Preferred (quar.
North American Co. (quar.
Ontario Power (quar.) (No. 2).
Penmans, Limited, common (quar.)___
People’s Gas Light A Coke (quar.
Pittshurgh Steel, preferred (quar.
Prairie Qil A Gas (quar.)...
Pratt A Whitney, preferred (quar
Pressed Steel Car, pref. (quar.) (
Procter A Gamble, common lsquar)
Pullman Company (quar.)
Pure Oil, common (quar.).
Quaker Oats, pref. (quar.)..
Quaker Oats, common (quar
Preferred (qu
Republic IronASteeI pref. (qu)
Rumcly (.17)) Co., common
Sears, Roebuck A Co., com. ( uar)'
Silversmiths Company (quar%
Southern Cal. Edison, com. (qu
Southern Pipe Line (quar)
Standard Qil of California

StaEncard Oil (Indiana) (quar.)_____
Xtr
StaEr;g;ard Oil of Kansas (quar.)

Standard Oil of New Jersey (special)
Sludebaker Corporation, preferred (quar.)
Tennessee Eastern Elec. Co., pref. (quar.)
Union-Amerlcan Cigar preferred

Urllet Cigar Stores of Am. com (qu)(No.T)

U. S Steel Corporatlon common (quar’ )I
Preferred (qual

U. S. Telephone, preferred (quar.)

Vlaglnla Carogna Chemical, common.. III

Woolworth (F. W.) Co., com. (NolI3)TITI

)--
0. 1841
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a Transfer books not closed for this dividend,

r Payable in scrip.
cash rom the

Auction

e Payable in common _stock.
pi e of certain securities.
In liquidation of loans made to former subsidiaries.

When
Payable

Ma

Mar.

. 15 Feb. 2

.3l Mch,

. 15 Feb. 21
. 15 Holders of roc.
1. 15 Holders of rcc.

Bt R Rw - REE. R b

[Vour.

Holders of rcc.

Holders of rec.
Feb. 16 to

: § Holders of rcc.

Holders of rec.
to

. Holders of rec.
. Holders of rec.

. 15 Holders of rec.
. ] Holders of rec.

1 Holders of rec.

. 15 Holders of rec.

1 Holders of rec.

. 'l Holders of rcc.
. 24 Holders of rec.

15 Feb. 2 to

. If Holders of rec.

1 Holders of rec.
.22 to

1 Feb. 12
31 Holders of rec.

. 1C Holders of rec.

1Feb. 16
tFeb. 16 to
l1Feb. 16 to
1 Holders of rec.

to

.15 Holders of rcc.

1I5Feb. 6 to
1 Holders of rec.
1 Holders of rec.

. 15 Holders of rec.
. ie Feb. 1
. 15 Holders of rec.

to

1 Holders of rec.
1 Holders of rec.

. 15 Holders of rec.

1 Holders of rcc.
1 Holders of troc.
0

1 Holders of rec.

. 15 Holders of rec.

1 Holders of rec.
1 Holders of rec.
1 Holders of rec.
1 Holders of rec.
1 Holders of rec.

. 15 Holders of rec.
. 12 Holders of rec.

Feb. 12 to
1 Holders of rec.

. 15 Holders of rec.
. 15 Holders of rec.

1 Holders of rcc.
1Feb. 11 to

. 15 Holders of rcc.

3 Holders of rec.

. 15 Holders of rec.

to

3 28 Holtiers, of rec.
1Feb. 16 to

1 Holders of rcc.
1 Holders of rec.
1 Holders of rec.

il 20 Holders of rec.
.15 Holders of rec.
. 15 Holders or rec.
. 15 Holders of rcc.
. 15 lan. 28
. 15 Feb. 22
. 10 Jan. 26
. 15 Holders of rec.
. 21 Mch. 13
. 15 Feb. 7

to
to
to

to
to
1 Holders of rec.
1 Holders of rec.

to
1 Holders of rec.

. 28 Holders of rcc.
15 Feb. 7

X to

19 Jan. 30 to
Holders of rcc.
Holders of rec.

Feb. 2 to
Holders of rec.
Holders of rcc.
Holders of rcc.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.

Feb. 1 to

Feb. 1 to
28 Holders of rec.
28 Holders of rec.
15 Holders of rcc.
Holders of rec.
1 Holders of reo.

28

. 15 Holders of rcc.

. 15 Holders of rec.

. 15mHolders of rec.

.29 Mch. 2

. 27 Feb. 4
15

to
to

15 Feb. 2
20 Jan
ITIO|dors of rec.

XCVI

Books Closed.
Days Inclusive.

Apr.10a
Fob. 14
Feb. 28
Feb.20a

Mch.1la
Feb. 8
Jan. 25a

Feb. 10a

b Less Income tax. d Correction.

h Distribution of part of tho

Sales.— Among other securities,

1 Distribution from funds derived

the following,

not usually dealt in at the Stock Exchange, wero recently sold at

auction
By Messrs. Adrian H .

Shares. per cent.
500 United Copper Co., pref 4
15 Manhattan Life Insur. Co 371
10 American  Press Association.. 52

5 Del. Lack. A West. Coal Co. 379)4
100 Pacific Coast Co., com 80)4
15 Chase Nat. Bank............ 700
150 Chic. Terre Haute A South-
eastern Ry. Co. vot. tr. ctf. 14)4
15 Westchester A Bronx Tltlo A
Mtge. Guar. Co [(co]

in Now York, Boston and Philadelphia:
Muller & Sons,

Shar
10 T|tle Guar. A Trust Co
500 Gas Mantlo Machino Co., N,Y.$2500

Now York:

Percent,
495

Percent.

$25 000 Elko RealtyA Dovel. Co.
]st

7s 1918 July 1909 coupons

$5 000 thchfleld A Madison Ry st
55 1924; M. AN

200
5AInt.

$1,000 Ga. Coast A Pled. Ry. Co

Ist5s, 1940: M. A S......cocoe. 61 A Int.
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By Messrs. R. L. Day & Co., Boston:

Shares. $ per sh. Shares. $ persh.
5 Great Falls Mfg. Co- 190 10 Del. Lack. A West. Coal Co.,
1 Arlington Mills --113 $50€each.........cocovvrviiinnns 370A %

60 Pacific Mills full pd. rects__ 122
7 Pepperell Mfg. Co 306 10 Plymouth Cordage Co _.231A
20 Ludlow Mfg. Associates rights. 34 1 Boston Athenaeum, $300 par..320
48 Mass. Cotton Mills, ex-div-.-118 120 Cent. Vermont Ry. stk. scrip. 8A
6 Central Vermont Ry----------8 A-0A 5 Amer. Glue Co., pref., ex-dlv.145
4 Merrlniao Chemical Co. rights. 2E

By Messrs. Francis Henshaw & Co.,

Shares. $ per sh. IShares. %persh.
11 Concord A Mont. RR., class 4..250K 1 Boston Athenaeum, $300 par...320
25 Quincy Mkt. R. E. Trustrights. 8c. |

By Messrs. Samuel T. Freeman & Co., Philadelphia:

Shares. | $ persh. Bonds. ) Percent.
12 Amer. Pipe A Constr......89)+90 %20 000 Ripka Mills 1st 6s, 1919... 20%
5 People's Trust Co.; par $50___ 45 500 No. Springfield Water 1st5s.. 95
10 Textile Nat. Bank 125A  $600 Springfield Water cons. 5s... 95)$

By Messrs. Philadelphia:

56300 c Coal Co. par $1° Lot H1EB2'50 Schuylkill Ry. Co. 1stcoms.
onsum. Coal Co.; par $1.Lo ) chuylki . Co. cons.
Commonwealth T. I. &‘1)'. C0.238 5s, 1935 Y y 72A
5 American Academy of Music..213  $5,000 Consumers Ammonia Co.
4 Reliance Ins. Co.; par $50__ 83 6S, 1915......cccer stz 70
4 Phlla, Bourse, com.; par $50.. 4  $8,000 Easton Lt. A Fuel Co., Tal-
150 Ins. Co. of No. Amer.; par S10. 21A ot County 1st £5 1934 (coupons
27 Nat. Bk. of Germant'n; par $50 140 from July 1912 attached).-Lot$4,000
5 Belmont Trust Co.; par $50... 30  $1,000 Syracuse Gas Co. Ist5s, '46.101M
11 Bank of North America 300 $3,10S(205Lor%é3 7A Cleveland Ry. Co. N

Boston:

Barnes & Lofland,

23 First Nat. Bank, Phlla 230 s, 1927.....

2 Fouith Street Nat. Bank__ 320  $1,000 United Gas Co. 1st

2 Philadelphia Nat. Bank 480 s, 1922 920
23 Fidelity Trust Co......... ........ 176  S1,000 Hanover Gas 1st 5s, 1931.- 90

$1,0005SPec1> le's Gas A Elec™ Co.
$1.000 Leli. Aml'\'l'd'rthampton Lt.,
Ht. A Pow, Co. 1st 5s, 1957 80
$1,000 Bay City Gas Co. gen. 55,720 90
$1,000 Mobile Elec. Co. 5s, 1946 85

50 Finance Co. of Pa., 1st p 119

35 Finance Co. of Pa., 2d pref.7109
9 Franklin Trust Co.; %ar $50_55

10 Guarantee Tr. A S. D. Co_"15554
3 Provident I-Ife A Trust Co-—-=—-875
14 Pennsylvania Fire Ins. C0.406-408A

10 Peoplé’s Nat. Fire Ins. Co; $1,750 Clevo. A Erie Ry. Co. 1st
par $25............ 20A 55, 1929... .. et et 50A
10 United Firemen's Ins. Co,; $5,000 Luzerne Co., Pa., "Court
_par oo 15 House” 4s, 1917 98)4
14 Firo Association---- 349 $5,000 School Dist. of Cheltenham,
8 Amer. PIR(‘-z* Co . Co... 88)4 Pa, 4S, 1932......coess ororrrirnnn. A
50 George B. Newton Coal Co., $5,000 School DIi3t. of Cheltenham,
common a., 4s, 1937.........c........ e 96A
6 Bergner & Engel Brew. Co., pf. 95 $1|g,000 Borough “of " Norristown

27.29 genn. Cent. Lt. & Pow. Co.
of N. J., common....... .. L

600 Pratt Food Co.; par $1
50 Homo Life Ins. Co. of Amer;;

par_ $10:
1 Real Estate Trust, pref

2., 4s,. X 98)4-99
$10,000 City of Phlla 45, 1938-----100A
$4,000 Peoria Lt. Co. coll, tr. 5s, '36 97A
$5,000 Birmingham Emsiey A Bes-

Bonds. Per cent. $1,100 Wilkes-Barre Co. ISt A Tef.
$25,000 Auld Run Coal Co. 5s, 1925 S, 1960.......cccvrveeninns 92)4
%oup from Oct.’l| attached).l.0tS260 $1,000 Consol. Gas,Elec.L.A Power
$6,000 Auld Run Coal Co. 5s, Co, (Balt) gen. 4165, 1935 894
(coup, from Apr.’09 attached) .LotSIOO $2,000 Sand. Igllon. elio. A Norw.
$3,000'N. J. Gas Co. 1st 5s, 1940.. 85 Traction Co. 1st mtge. tr. cert.Lot $50

Statement of New York City Clearing-House Banks
and Trust Companies.— The detailed statement below
shows tho condition of the New York City Clearing-House
members for the week ending Feb. 1. Tho figures for tho
separate banks are the averages of tho daily results. In
the case of totals, actual figures at the end of tho week
are also given. .

For definitions and rules under which the various items
are mado up, seo “Chronicle,” V. 85, p. 836, in the case of the
banks, and V. 92, p. 1007, in the case of tho trust companies.

DETAILED RETURNS OF BANKS.
We omit two ciphers (00) in all cases.

i
Banks. Specie.

Capital. Surplus. Loans. Legals. Net Deposm Re-

00s omitted. P P Average. Average. vegrage. Us, Avper. serve.
S s [] $ %

Bank of N. Y.  2,000,0 4,%57,4 21,671,0 4}37,0! 7%0,0 194310 266
Manhattan Co  2,0500 4,764,1 30,0500 7.234,0i 14660 33,4500 26.0
Merchants 20000 20844 204520 4,433,0 1,0780 20,9210 26.3
Mcch. A Met.  6,0000 86630 555830 10,2690 3,907,0 55,2220 25.6
America....... _1,500,0 6,488, 6,054, 5230 18690 25,701.0 24.8
ity.... . 25,0000 29,142,3 179,8590 43,8640 5087.0 176,192.0 27.7
Chemical-—--- 3,0000 7,231,2 28,380, 86810 18480 251990 26.6
Mcrchants’ Ex. 600,0 534, , 716, 1,492,0 186.0 6,801,0 24.6
Butch.ADrov. 300,0 1289  2,025,0 555,0 730 22940 273
Greenwich ... 500,0 987.3 9451.0 24900 2200 10,8000 251
Am. Exchange 50000 45101 43,6450 8507,0 23690 426920 254
Commerco — 25,000,0 16,316, 139,824,0 20,919,0 8,734,0 117,6490 25.2
Pacific 500,0 970, 4,701, 426, 0090 ~ 4,3180 23.9
hat. AThen. 22500 13011 19,569,0 3,307,0 16830 20,042,0 241
People’s ........ 200,0 4810 18810 5090 1480 23810 27.6
Hanover 3,000.0 137409 76,7700 16,0620 54790 84,8370 253
Citizens' Tent.  2)550,0 2,201,4 24,1180 55050 6110 234180 26.1
Nassau 1,000,0 460, ,766,0 16860 1,7800 12,6800 27.3
Market ATFUll 10000 18975 96870 19040 9020 99590 281
Metrtng?IItan. 2,000,0 17839 12,287,0 30230 2700 12,6450 26.0
Corn change 30000 58407 49:822,0 85270 61760 683840 251
Imp. A Trad. 16000 77950 259780 36730 22890 233890 254
Park 50000 13552,0 89,052,0 21,730,0 1,571,0 92,7170 251
250,0 70, 6350 4540 1060 _2,001,0 27.9

50000 58741 323290 7,2090 1,900,0 33,0840 27.0

10000 25264 136670 3217,0 1640 131360 257

10,0000 21,9402 1119740 29,7720 4,609,0 110,2580 31.1

4,000,0 32258 380760 7,249,0 30270 39,3650 26.1

250,0 786, 517, 807, 82,0 36580 24.3

500,0 2,000,6 91100 13750 688,0 9,021,0 22.8

750,0 747, 4,280,0 883, 2320 42010 265

| 50000 96723 99,9450 22,7120 63750 1134380 256
Fifth Avenue. 1000 21953 134350 25100 13750 151540 25.6
German EX... 200,0 8174  3,222,0 569, 275, 3,344,0 25.2
Gcermanla----- 2000 11,0530 61930 11790 254, 5,916,0 24.2
Lincoln . . 1,000,0 16562 144180 32650 9790 16,144,0 28.0
Garfield_ ,0000 12752 91250 2280,0 3760 96150 27.6
Fifth.......... 250,0 525, 3,443, 469, 510,0 3,790,0 25.8
Metropolis 1,000,0 22508 127170 15930 1,4650 12,528,0 24.4
West Side 200,0 10130  4,195.0 865, 282,0 4,710,0 24.3
22777 24,8860 53310 22110 29,0860 259

10000 27902 219230 7,0970 7440 255130 30.7

10000 8830 88380 23940 2940 103110 26.0

1,000,0 676,/ 17,6120 53190 3810 22,6340 251

10000 4501 11,7780 24690 1,1740 141560 25.6

Coal Alron..  1.000.0 5341 62480 10840 514 ,262,0 25.5
Union Exclx.. 1000,0 10061 98190 21550 350,0 10,020,0 25.0
Nassau, Bklyn  1,000,0 1,100,7 72750 1,361,0 184,0 5,967,0 25.8
Totals, Avge. 133,650,0 202,480,1 1377,001,0 293,567,0 77,656,0 1404,040,0 26.1
Actual figures |Feb. 1.. 1392,328,0 293,243,0,76,727,0 1418,128,0 26.0
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DETAILED RETURNS OF TRUST COMPANIES.
On Dep. Net
Trust Cos. sSurplus. Loans. Specie. Lcgals. wIthC.H. Deposits. Reserve.
00s omitted. Average. Average. Average. Banks. Average.
$ $ S $ $ %

Brooklyn__ 3,934,2 3,2 0 22690 7550 39500 17,9630 168+ 17.9
Bankers 16,256,9 122,867,0 14,234,0 33,0 10,747,0 94,941,0 15.0+ 10.1
U.S.Mtg'/A 45546 356150 3,529,0 419,0 3,723,0 26,309,0 150+ 121
Astor 1,3255 21,367,0 2,238,0 54,0 1,564,0 14,9090 15.3+ 9.0
Title Guar.AT. 11,797,7 32,9130 19530 1,161,0 23710 20,646,0 15.0+10.2
Guaranty__ 24,350,2 172.450,0 18,3930  955,0 21,223,0 111,132,0 17.4+ 16.0
Fidelity 1,326,1 7,2660 621,0 2350 7640 5,630,0152+ 105

awycCrs 6,177,9 17,809,0 1,449,0 10 13650 12,7660 16.3+ 9.6
Col.-Knicker.. 72898 47,560,0 5,190,0 8000 45530 39,9330 150+ 10.2
Peoplo’s 1,680,6 16,3810 1,851,0 0,0 1,936,0 150020 15.0+11.2
New York_ 11,804,6 ,042,0 4,6530 2150 3,556,0 32,001,0 15.2+ 10.0
Franklin 12449 93350 1,1220 2040 9350 8606,0i15.4+ 9.7
Lincoln 558,8 10,8280 1,1740 2120 10920 92770 150+ 10.5
Metropolitan . 6,234.8 23,0050 2,1350 00 2:367.0 141690 151+ 14.3
Broadway 5975 911520 10260 3430 10640 9,097,0 15.0+10.3
Totals, Avge.. 99,134,1 595 284,0 61,837,0 6,436,0 61,210,0 432,381,0 15.7+12.4

Actual figures Feb. 1. 603,627,0 59,930,0 6,411,0 61,726,0 437,692,0 15.1+ 12.3

The capital of the trust companies is as follows: Brooklyn, $1,000,000; Bankers,
$10,000,000; United States Mortgage A Trust, $2,000,000; Astor, $1,250,000; Title
Guarantee A Trust, $5,000,000; Guarar&t}/, $10,000,000; Fidelity, $1,000,000;
Lawyers' Title Insurance A Trust, $4,000,000; Columbla-Knickerbocker, $2,000,000;
People’s, $1,000,000; New York: $3,000,000; Franklin, $1,000,000; Lincoln, $1,’
000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,250,000.

SUMMARY COVERING BOTH BANKS AND.TRUST COMPANIES.

Wee* . jOn Dep.
endin Capital. ! Surplus. Loans. Specie. Legal ‘with C.H. Net
Feb. 1. Tenders. Banks. Deposits.
éverﬁ °s- 133 %50 0%02 4%80 11 377$001 0 2 18 s 1 404$040 0
anks__ ,000, ,480,1 1,377,001,0293,567,0 77,656,0 .. . 1,404,040,
Trust cos. 45,750,0 99,1341 '595,284,0! 61,837,0 6,436,0 61, 0 432,381,0

;(:Otbaallm 179,400,0 301,614,2 1.972.285.0355.404.0 84.092.0 61,210,0 1.836.421.0

Banks ... 1.392.328.0293.243.0 76.727.0 ......... 1.418.128.0
Trust cos. 603,627, 59,930,0 6,411,0 61,726,0 437,692,0
Total... 1,995,955,01353,173,0 83,138,0 61,726,0 1,855,820,0
The State Banking Department also furnishes weekly

returns of the State banks and trust companies under its

charge. These returns cover all the institutions of this class

in the whole State, but the figures are compiled so as to

distinguish between the results for New York City (Greater

New York) and those for the rest of the State, as per the

following: -
For definitions and rules under which the various items
are mado up, see “Chronicle,” V. 86, p. 316.
STATE BANKS AND TRUST COMPANIES.
State Banks, Trust Cos. State Banks, Trust Cos.
Week ended February 1 in in outside of outside of
Greater N. Y. Greater N. Y. Greater N. Y. Greater N. Y.
. $ S $ $
Capital as ot Dec. 26____ 22,300,000 67,900,000 *9,458,000  *9,950.000
Surplus as of Dec. 26----- 39,042,900 172,713,300 *12,471,974 *12,508,781
Loans and Investments.. 293,365,400 1,081,586,700 114,841,300 175,180,700
Change from last week. —1,004,100 + 12,941,200  —339,000 + 852,400
QWD —— 53,352,300 115,375,100
Change from lastweek. —1,130,400 + 2,947,700 ... .o
Legal-tender A bk. notes. 20,763,000 9,975,300
hange from last week. 318,900 i = SRR
Degosits ......................... 338,502,300 1,168,732,000 120,571,300 183,219,000
hange from last week. —1,574,400 + 21.437,000 +230,400 + 1,420,300
Reserve on deposits-----—- 92,421,200 132,866,200 21,802,900 24,513,000
Change from last week. —14,400 + 3,071,200 +573,400 + 1,018,500
P.C. reserve to deposits.. 28.1% 16.6% 19.2% 14.5%
Percentage last week.. 28.0% 16.3% 18.7% 14.0%

+ Increase over last week. — Decrease from last week. *As of Sept. 9 1912.

Note.—"Surplus” Includes all undivided profits. "Reserve on deposits” Includes
for both trust companies and State_banks, not only cash Items but amounts due
from reserve agents. Trust companies In New York State are required by law to
keep a reserve proportionate to their deposits, the ratio yaQ/l_ng according to lo-
cation as shown below. The percentage of reserve required is computed on the
aggregate of deposits, exclusive of moneys held in trust and not payable within
thirty days, and also exclusive of time deposits not payable within' thirty days
represented by certificates, and also exclusive of deposits secured by bonds or
obligations of the State or City of New York, and exclusive of an amount equal to
the ‘market value (not exceedlnq(par) of bonds or obligations of the State or Ci
of New York owned b_{ the bank or "held In trust for [t by any public department.
The State banks are likewise required to keep a reserve varying according to loca-
tion, the reserve being computed on the whole amount of deposits exclusive of time
deposits not payable” witliin thirty days, represented by certificates gaccordln
to the amendment of 1910), and exclusive of deposits secured (according to amend-
ment of 1911) by bond3 or obligations of the City or State of New York, and ex-
clusive_of an amount equal_to the market value"(not exceeding par) of bonds or
obligations of the State or City of New York owned by the company or held In trust
for It by any public department.

— Stale Banks—

Total of
Reserve  which

---- Trust Cos.———
Total of

Reserve Required for Trust Companies )
Reserve  which

and State Banks.

Location— Required, in Cash. Reazuired, in Cash.
Manhattan Borough-............ccccoiveiniiieiinennnne 15% 15% 5% 15%
Brooklgg Borough {without branches In Manhat.) 15% 10% 20% 10%
Other Boroughs (without branches In Manhattan) 15% 10% 15% 7A %
Brooklyn Borough, with branches In Manhattan. 15% 15% 20% 20%
Other Boroughs, wtth branches in Manhattan— 15% 15% 15% 15%
Cities ot the Tirst and second class 10% 5%

Cities of the third class and villages 10% 3% _
Elsewhere In Stat 15% %

The Banking Department also undertakes to present sepa-
rate figures indicating the totals for the State Banks and

trust companies in Greater New York hot in the Clearing

Circulation—On tho basis of aver: y C
House amounted to $46,502,000, and according to actual figures was $46,329,000

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

es, circulation of national banks in the Clearing

House.

also tho results

These figures are shown

in the table below,

as are

(both actual and average) for the Clearing-
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House banks and trust companies. In addition, we have

combined each corresponding item in the two statements,
thus affording an aggregate for the whole of the banks and

trust companies in the Greater Now York.

NEW YORK CITYiBANKS AND TRUST COMPANIES.

Clear.-House Clear.-House Stale Banksand  Total of all
Week ended Feb. 1—  Members. | Members.  Trust Cos. Not Banks& Trust
ActualFlgures Average. in C.-H. Acer. Cos. Average.
3
Capital Nat. i%ankg]l % $ S
ov. 26 an 179,400,000 179,400,000 ,025,
Surplus  State Baks 29,025,000 208,425,000
IDec.26___J 301,614,200 301,614,200 80,906,900 382,521,100
Loans and Investments 1,995.955000 1,972,285,000 561,133,300 2,533,418,300
Change from last week +25838.000 + 12,039,000 + 3,985.900 + 16,024,900
DGEOSitS ---------------- 1,855,820,000 1,836,421,000 a561,881,900 2,39S,302,900
Change from last week ~'+8/992,000 —2,262,000  + 4,077,100  + 1,815,100
Specie .. 353,173,000 355,404,000 61,557,100 410,961,100
8hange fromlastweek —1222.000 + 1, 000 +701,500 + 2,119,500
Legal tenders 83,138,000 84,092,000 67,707,400 91,799,400
Change from lastweek —2,387,000 — 1,037,000 —6,400 —1,0-13,400
Banks: cash Invault.. 369,970,000 371,223,000 12,195,700 383,418,700
Ratio to deposits___ 26.08% 26.15% 14.10%
Trustcos' cashInvault 66,341,000 68,273,000 57.06S.800 125,341,800
Aggr‘te money holdings 436,311,000 439,496,000 69,264,500 508,700,500
ange from last week —3,609,000 + 381,000 +695,100 + 1,076,100
Money on deposit with
other bks. & trust cos. 01,720,000 61,210,000 17,253,400 78,463,400
Change from lastweek ~ —578,000  + 4,947,000 +682,100 + 5,029,100
Total reserve........... 498,037,000 500,706,000 86,517,900 587,223,900
Change from lastweek —4,187,000 + 5,328,000 + 1,377,200 + 0,705,200
Surplus CASH reserve
15,438,000 20,213,000
Trustcos. (abovel5%) 687,200 3.415,850
10,125,200 23,628,850
—5,340,200 + 568,600
% of cash reserves of tr ust cos—
. 15.15% 15.7S% 15.26%
Cash on dep. with bk3 12.35% 12.40% 1.23%
Total .. 27.50% 28.18% 16.49%

+ Increase over last week. — Decrease from last week.

a These are the d(g.)osits after eliminating the Item “ Due from reserve depositories
and other banks and trust companies in New York City”; with this item included,
deposits amounted to §630,213,900, an Increase of $3,155,300 over last week. In
the case of the Clearing-House members, the deposits are "legal net deposits” both
for the average and the actual figures. 6 Includes bank notes.

The averages of the New York City Clearing-House banks
and trust companies, combined with those for the State banks
and trust companies in Greater New York outside of the
Clearing-House, compare as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN

GREATER NEW YORK.

We omit two ciphers in all these figures.

Totloneg .Entireties
Holdings. onDeposit

Loans and |

Week Ended— Investments® Deposits. Specie. Legals.

33 S 1 S,
75,323 6 362 ,459.9 89,878 1452,338,3 512 730,

Nov. 30............... 2,476,317 0 2,2 2
2,142,755 02,234,183 1360,720,8 89,886 6 450,607,4 510 675.8

1111 2,415,385 3 2,207,395 4 355,442,1! 90.376 0 445,818,1 505 578.0

..... 2,405,324 8 2,203,094 ,3 359.060,9 88,711 ,3447,772,2 507 490.9

.. 2412,078 62,221,988 0 360,990,4 88,348,1 449,338,5 509 088.0

. 2,422,034 5 2,254,436 ,0 370,460,9 91,310,9 461,771,8 526 341,7

2,451,667,0 2,304,529 5i385.497,7 94,018 8 479,546,5 546,728,7

2,496,319 8 2,376,124 ,0 406,900,4 94,588,0 501,488,4 568 163,6

.. 2,617,393 4 2,396,487 8 414 841,6 92,842 8 507,684,4 580.518,7

. 2,533,418 32,398,302 91416 961,1 91,799,4 508,760,5 587 223.9

Reports of Clearing Non-Member Banks.— The follow-
ing is the statement of condition of the clearing-non-member
banks for week ending Feb. 1, based on average daily results:

we omit two ciphers (00) in all these figures

Loans, Legal on
Dlsc'ls Tender Deposit
Banks Capi Sur and Specie and with Net
tal plus Invest Bank C.-H Deposits.
ments Notes Banks
New York City. $ $ 4 $ S $ S
Manhattan and Bronx.
Aetna National-------- 5000 5432 3,020,0 6380 550 1120 2,688,0
Washington Heights. 1000 3142 15630 1560 940 186, 1,320,0
Battery” Park Nat.. 2000 1195 1493C 3090 72C (1 1,050,0
entu — 5000 511,6 54760 6600 390,C 737,U 0.053.0
4000 5922 64120 8280 3670 7510 6,002,0
) 3000 8151 69200 6350 5530 807,0 7,8480
Fidelit 2000 1725 10800 080 1190 1260 1,0330
Mount MorTis 2500 3607 24260 3950 42| 3350 2,655,0
tual 200,0 4450 48170 4860 3330 8390 48100
New Netherfand 200,0 2883 3,1040 3440 1140 3390 2,987,0
Twenty-third Ward.. 2000 1060 19080 2130 91,0 2750 2047,0
Yorkvllle 1000 5439 42130 597,0 2020 6290 4,662,0
) Brooklyn.
First National 300,0 689,6 3,806,0 2940 830 4380 29230
Manufacturers Nat.. 2520 912,8 59850 5430 3070 6220 54780
Mechanics' 1,0000 7101 10,252,0 1,406,0 4630 1,694,0 122730
National CiT 300,0 5706 4,2680 5450 96, 697,0 4,244,0
North Side 2000 1770 2,091,0 2050 830 4030 2100.0
hfO Jersey Tity.
First National.......... 400.0 1,355,3 4,7040 3090 3330 25420 3,630,0
Hudson County Nat. 250, 8136 3,0260 1560 46,0 0530 1,430,0
j'ri1|rd l_l}lgtt)lggglh Bank. 200,0 4208 25750 990 1580 6700 1,201,0
First National. 2200 6650 4,6520 2520 270 3930 20070
Second.*NatIona 1250 297,7 3,318,0 160, 68,0 4940 14370
t Totals.JFeb. li 6,597,0 11,461,9 87,103,0 9,298,0 1,106,0 13,927,0 81,689,0
Totals Jan. 25— 6,597,0 11,401,9 87,491,0 9,486,0 1,237,0 14,0350 82,362,0
Totals Jan. 18----- 6,597,0 11,461,9 87,473,0 9,625,0 4.325.0 12.970,0 83.292,0
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Boston and Philadelphia Banks.— Below is a summary
of the weekly totals of the Clearing-House banks of Boston
and Philadelphia:

we omit two ciphers (00) in all these figures

Capital
and Specie. Legals. Deposits Circu- Clearings
Surplus. lation.
S $

7,207.0 165,675,6
7,209,0 170,140.6
7.222.0 131,772.1
7,223.0 180,567,
7,457,0 180,038,7
7,613,0 204,208,9
7.955.0 174,419.8
8,142,0,159,866,9
15,117 0,170,649,2
B30 1 gas
15,133,0 178,824,6
15,142°0 175,790,4
15,001 /0 185,702,0
14,9750 160,091,6

a Includes Government deposits and the item "due to other banks.” At Boston
?aor\{ggrrwymsgt deposits amounted to $931,000 on February 1, against 5868,000 on

* "Deposits" now include the Item of "Exchanges for Clearing House," which
were reported on February 1 as $18,650,000.

Imports and Exports for the week.— The following are

the imports at Now York for the week ending Feb. 1, also
totals since the beginning of the first week in January:
FOREIGN IMPORTS AT NEW YORK.
For Week 1913. 1912. | 1911 1910.
Dry Goods............ SRR, - $3,879,653 $3,252,468' §3,057,187  $4,000,328
General Merchandise 19,317,601  13,980417] 10,395,537 13,357,107
Total.... $23,197,254 $17,238,885 $13,452,724 $17,357,435
Since Jan
Dry Goods S17,509,537 $16,374,411' $16,051,726 $18,686,095
General Merchandise_____ 80,832,175 74,096,939 62,587,454 73.884,131
Total 5 weeks $98,341,712 §92,570,226

391,371,350 §78,639,180
J

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Feb. 1 and from Jan. 1 to date:

EXPORTS FROM NEW YORK.

1913. 1912, 1911 1910.

§22,226,051 §10,418,381 $17,043,057
81,342,856 73,056,494 3s59,130,540 $%c2)j§?§’,%%

Total 5Weeks §103,568,907 $89,474,875 $76,774,197 S03,572,204

The following table shows the exports and imports of
specio at the port of Now York for the week ending Feb. 1
and since Jan. 1 1913, and for the corresponding periods in
1912 and 1911:

EXPORTS AND IMPORTS OF.SPECIE AT NEW YORK.

E )
Gold. Xports. Imports.
Week. SinceJan.l  Week. Since Jan.l
Great Britain............ccccoeeieieenenne. $43.562
ranco $9,145,387

%g?ﬁnn Ies 106,900 6,137
Mexico........ 3124 46, 111,187
South America.... §3,510,000 5,349,375 71L702 2171582
All other countries.. 28,922 162,241
Total 1913.... 33,510,000 $14,604,792  $353,950 $1,546,773
Total 1912.. 265,950 1,749,173 186,720 1,833,495
Total 1911 _ 109,925 876,245 152,347 1,395,099

Silver.

31,071,570 $3,842,422 $8,064
France 63562 504432 2,300 4j720
West Indies.........ccovevviviiiiiiiine 507 1,879 1,113 61,309
219,145 650,865
i 194,581 305,332
All other countries...........c.cccc. v 200 1,138 70,807
Total 1913. §1,135,945 34,408,933 8§418,280 31,101,097
Total 1912 1,034,302 3,927,034 509,600 1,359,798
Total 1911 55,845 4,975,070 148,024 713,650

Of the above imports for the week in 1913, $3,720 wore
American gold coin and $3,413 Amorican silver coin.

gatxltitxcj axxd JJuxaxicial.

Railroad and Industrial Stocks

WriteTfor our Circular No. 614 entitled “ Railroad and Industrial
Stocks, which describes 124 issues listed on the Now_York Stock
Exchange, and classified by us as followas: Investment Stocks, Semi-
Investment Stocks, Speculative Stocks.

Spencer Trask & Co.
43 EXCHANGE PLACE—NEW YORK.

Chicago, 111 Boston, Mass. Albany, N. Y.
Mermbers New York Stodk

W hite, Weld & Co.

Investment Securities.
111 DEVONSHIRE STREET
BOSTON

Bonds and
14 WALL STREET THE ROOKERY
NEW YORK CHICAGO
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Wall Street, Friday Night, Feh. 7 1913.

Situation.— Tho
Nothing has occurred

The Money Market and Financial
security markets are again adrift.
to create any enthusiasm or even interest on the part of the
investing public and therefore practically all tho business
recorded at the Stock Exchange has been of a professional
character. A renewal of the war in Turkey is undoubtedly
one of tho chief causes of tho condition mentioned, as this
lias kept the European markets in a state of waiting and
influenced further hoarding of money.

The money marketatParisand Berlin, and perhaps that at
London also, indirectly show the effect of this hoarding and,
excopt for tho readiness with which wo have supplied about
$23,000,000 of gold in answer to the demand thus created,
tho effect would undoubtedly have been more serious.
Tho weekly statement of the Bank of France shows that only
a part of the gold recently shipped from here to Paris has
been retained by that institution and tho Bank of England
reports a percentage of reserve substantially below the
average at this season.

Notwithstanding tlicso conditions abroad and the outward
gold movement, the local money market remains unchanged
except for slightly higher rates in tho case of time loans,
and other domestic affairs, especially those of an industrial
and commercial character, are generally in a favorable state.
Nearly all the reports of railway earnings show unusually
heavy traffic, and although orders for iron and steel pro-
ducts, now being placed, are not as heavy as those in Novem -
ber and December, they are, perhaps, about normal, and the
output of iron for January was tho largest in tho history of
that industry, not excepting that for December, which was
then a record-breaker. Moreover, the Clearing-House
roturns for this week show an increaso of between 10 and 11
per cont.

Tho open market rates for call loans at tho Stock Exchango
during the week on stock and bond collaterals havo ranged
from 2% @ 3% - To-day's rates on call were 2% @ 3% . Com -
mercial paper quoted 4% @ 4% % for GO to 90-day endorse-
ments and for prime 4 to G months’ single names and 5@ -
5% % for good single names.

The Bank of England weekly statement on Thursday
showed a deereaso in bullion of £210,198 and tho per-
centage of resorve to liabilities was 47.02 against 47.43 last
week. The rate of discount remains unchanged at 5%, as
fixed Oct. 17. The Bank of Franco shows an increase of
3,374,000* francs gold and 3,035,000 francs silver.

NEW YORK CLEARING-HOUSE RANKS.
(Not Including Trust Companies.)

1913. 1912. 1911.
Auerages for Differences Averages for ~Averages for
week ending from week ending Week ending

Feb. 1. previous week. Feb. 3. Feb. 4

S

8 s s
133.050.000 135.150.000 133,350,000

202,480,100 198.340.000 190,701,500

Loans anil discounts— 1.377.001.000 Inc. 3,449,000 1.413.500.000 1,308,592,700
Circulation .. — 40.502.000 Dec. 01,000 50.041.000 47,119,100
1.404.040.000 Inc. 1,517,000 1.490.299.000 1,341,002.200

293.507.000 Dec. 30,000 334.500.000 297,575,100

77.050.000 Dec. 981,000 82.132.000 73,315,300

Rcservo held... 371.223.000 Dec. 1,017,000 410.032.000 370,890,400
25% of deposits 351.010.000 Inc. 379,250 372,574,750 335,205,550
Surplus reserve......... 20,213,000 Dec. 1,990,250 44,057,250 35,024,850

NIB—The Clearing House now Issues a statement, weekly, showing the actual
condition of the banks on Saturday morning, as well as the abovo averages. The
figures together with the returns of the separate banks and trust companies, als
tho summary Issued by the State Ranking Department, giving tho condition of State
banks and trust companies not reporting to the Clearing House, appear on the second
pago preceding.

Foreign Exchange.— Tho market for sterling exchango
during the week has ruled strong, chiefly duo to the firmness
in London discounts and tho covering of maturing finance
bills by purchases of demand bills.

. To-day's (Fridag’s) nominal rates for sterling exchango wero 4 84 for
sixty days and 188 for sight. To-dags actual_ rates for Sterling exchango
wer0 4 8350@4, 8360 for sixty days, 4 8775@4 J-785 for crﬁe ues and 4 8830
@4 8840 for cables. Commercial on banks 4 81% @4 8370and documents
for payment 4 8254 @4 8354- Cotton for payment 4 83@4 8354 and grain
for Rayment 4 83331@4 833", .

The posted rates for sterling, as quoted by a representative house, were
not changed during tho week from 4 34 for 00 days and 4 88 for sight.

To-day's (Frlday’s? actual rates for Paris bankers' francs wero 5 2054 @
5 2054 plus 1-32 for long and 5 1654 less 5-64@5 1654 less 3-64 forﬂlort.
Germany bankers’ marks wero 94 9-16@9154 for long and 9554@ 95 é)lus
1-32 for’ short. Amsterdam bankers' guilders wero 40 5-16 less 1-32@
40 5-16 for short, . .

Exchango at Paris on London, 25f. 2354c.: week’s ran(g;e, 25f. 2354c. high
and 25f. 21c. low. Exchange at Berlin on London, 20m. 49Mpf-l week's

raq_c\i‘lo, 20m. 493-3pf- high and 20m. 4634pf. low.
o rango for foreign exchango for the wook follows:

SterlingfActual— Sixtu Days. Cheques Cables.
High for tho week— 4 8360 8785 4 8845
Low for the week— 4 8310 4 8730 4 8785

Paris Bankers' Francs---
High for the week— 5205 plus 1-32 5 1654 loss 3-64 5 1634 loss 1-16
Low for tho week__5 2034 less 1-16 5 1674 loss 7-64 5 1674 i

Germany Bankers™ W
High for the week 9434 94 5-16 less 1-32 9534 plus 1-32
9434 94 3-16 less 1 32 95 5-16 loss 1-32

Low for the week
ﬁo 5-16 plus 1-32 4034 loss 1-32

Amsterdam Bankers' Guilders—
High for tho week___ 4074 plus 1-16
4074 05-16 less 1-16 4034 loss 3-32

Low for tho week

.. Domestic »Exchang_e.—chicago, lEar Boston, par. St. Louis, 10c.
jicr 81,000 discount bid and par asked. San Francisco, 30c. per $1,000
premium. Montreal, 4674c. premium. Minneapolis, 60c. per $1,000

premium. Cincinnati, par.
State and Railroad Bonds.— Sales of Stato bonds at tho
Board include SIO.000 Now York 4s 19G1 at 101%, $14,000
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N. Y. Canal 4s 1961 at 101%
deferred trust receipts at 52 to 55.

Transactions in railway and industrial bonds have been
on a limited scale and fluctuations have been narrow. The
market has been weak in sympathy with other departments
at the Exchange and of a list of 25 active issues, 19 are lower.

and $85,000 Virginia 6s

United States Bonds.— Sales of Government bonds at
the Board include $10,000 2s reg. at 101, $4,000 3s coup,
at 102% to 103, 1,090 3s reg. at 102%, $51,000 Panama 3s

coup, at 102% to 103, $15,000 Panama 3s reg. at 102% to
102% and S4,000 4s coup, at 113% to 114%. For to-day's
prices of all the different issues and for yearly range see third
page following.

Railroad and Miscellaneous Stocks.— The volume of
business in stocks has steadily diminished and the tendency
of prices has been towards a lower level throughout the

week. The only exceptions to this tendency in the rail-
road list wero Lehigh Valley, Rock Island, and to-day the
local traction and Union Pacific issues. Southern Pacific

has been notably weak, closing 4% points lower. Canadian
Pacific has further declined and Pennsylvania has lost 2%
points on the prospect of new issues of stock or notes.

On the other hand several industrial stocks are higher,
including Colorado Fuel & Iron, Mexican Petroleum and
U. S. Rubber, each of which has advanced 1% points.

For daily volume of business see page 411.

Tho following sales have occurred this week of shares not
represented in our detailed list on the pages which follow:

STOCKS. Sales Range for Week. Range e L
Week ending Feb. 7. for
Week. Lowest. Highest. Lowest. Highest.
Adams Express 125145 Feb 6150 Feb 4 140 Janl50 Jan
Allls-Chal rets, 3d paid. 1,300 334 Feb 1 4>xFeb 1 354 Jan 4'4 Feb
Preferred rets, 3d paid % 9 eb 5 9A Feb 5 o0A Jan 1254 Jan
Am Rrake Shoe & Fdy.. 95 Feb 3 96 Feb 4 03A Jan 9654 Jan
Preferred 200135 Feb 135 Feb §130 Jan 13654 Jan
American Express--------—- 16054 Feb 166 Feb 160 Jan 166 Feb
Am Telegraph & Cable. @ 64 Feb © 64 Feb 64 Feb 0054 Jan
Am Water Wks &G, pref 9654 Feb 7 964 Feb 9054 Feb 99 Jan
Balt & Ohio rights--------- 9,000 7-32 Feb 3 9:32 Feb 1 7-32 Jan 7:16 Jan
Brunswick Terminal— 754 Feb Feb 5 754 Jan 8 Jan
Canada Southern........ 6254 Feb 6214 Feb i 6254 Jan @25 Jan
Canadian Pacific rights. 22,153 15> Feb 5 10A Feb i 1554 Feb 1954 Jan
Chic Mil A St P rights.. 2.0S5 7-32 Feb 7 7-32 Feb 7 7-32 Feb 54 Jan
Colorado Fuel A Iron pfd 300155 Feb 11§ Feb 1150 Jan 155 Feb
Colorado A Southern 075 2 Feb ¢ \gFeb 2& Feb 33 Jan
Comstock Tunnel -- 7.750 . Feb 13c. Feb . Jan 13c. Feb
Consolidation Coal-------- 70102 <A Feb 102A Feb 10254 Feb 10254 Jan
Cuban-Amer Sug, pref.. 300 90 Feb 4 90 Feb 90 Feb 90 Feb
Deere & Co, pref--—-—------ 510 9954 Feb 4100 Feb 1 gg9s4 JanlOOH Jan
Del Lack & W subscrip
rets, 50% paid 600405 Feb 0420 Feb 4 405 Feb 420 Feb
Detroit United 310 80 Feb 3 80)4 Feb 4 7854 Jan 8054 Feb
Green Ray & W, deb B. 15 Feb % 16 Feb 'Gl 15 Feb 1754 Jan
Havana El Ity L & P ... 87 Feb 87 Feb ﬁﬁm Jan 87 Feb
Homostake Mining 438117 Feb 7117A Feb 3 Jan 11754 Feb
Int Agricul Corp vtec._ 300 31 Feb 7 33A Feb 3 31 Feb 39 Jan
Preferred v tc 80 Feb 80 eb 7 80 Feb 90 Jan
K C Ft S &M pref % 74 Feb | 74 Feb 7 74 Feb 78 Jan
Keokuk A 1503 M, pref. 45  Feb 45 Feb 4 45 Feb 45 Feb
Lou A Nash subscrip'n é
rets 1st Install paid__ 3S54 Feb 1385* Feb 6 13854 Feb 13854 Feb
Mackay Companies. 84 Feb 5 84 Feb 8154 Jan 87 Jan
67 Feb 167 Feb 6654 Jan ggs4 Jan
Mexican Petrol, pref— 9654 Feb 7 or,A Feb 7 g9p54 Feb 9954 Jan
N Y Chic A St Louis Feb 58 Feb 58 Jan 6354 Jan
Norfolk Southern 10C 4254 Feb 4254 Feb © 4254 Feb 43 Jan
Ontario Silver Mining.. 40C 2'A Feb 2A Feb 3 254 Jan 254 Feb
Pcttibone-Mulllken------ 70C 2754 Feb ] 28A Feb 3 27 Jan 2854 Feb
1,250 96'A Feb 7 08A Feb 4 90 Jan 9854 Feb
Philadelphia Co 99, Feb 99 Feb 99 Jan 9954 Jan
Quicksilver Mining, pfd. 4A Feb 4'4 Feb 454 Feb 43, Jan
United Cigar Mfrs__ 50 Feb 7 50A Feb 7r4654 Jan 5054 Feb
United Dry Goods 98A Feb 7 98A Feb 7 9854 Feb;101 Jan
Pretcrred 105A Feb 310554 Feb 3 1045 Jan 1&5554 Jan
U S Express 55 Feb 3 55 Feb 3 52 Jan Jan
U S Indus Alcohol, pref. 95 Feb 3 95 Feb 95 Jan 95 Jan
Virginia Ry A Power__ 5454 Feb 3 55A Feb 51 Jan 5554 Feb
Vulcan Detinnlng- 2154 Feb 1 2151 Feb 2154 Jan 2154 Jan
Preferred........ 87 'A Feb 87A Feb %ﬁbm Feb 90 Jan
Wells, Fargo & Co 120 112% Feb 11454 Feb Jan 123 Jan
Outside Market.— “Curb” securities were very quiet this

week, fluctuations being of little moment. Interest was al-
most entirely absorbed by tho extraordinary rise in a number
of the Standard Oil subsidiaries, with a reaction reported in
some cases equally large. The principal factor contributing
no doubt to the movement in these shares was the action of
tho directors of the Standard Oil of N. J.in announcing a cash
distribution of $40 a share, which advanced the price from
432 to 448, though it sold down finally to 396, ex the dividend
of $40. Tobacco shares were very dull. British-American
Tobacco weakened from 24% to 24% and ends the week at
24% . United Cigar Stores com. dropped from 108% to
107% and closed to-day at 107%. Consolidated Rubber
Tiro com. was conspicuous for a rise of 5 points to 26, with
the final figure to-day 25. Willys-Overlandcom.was off from
71 to 69% , the close to-day beingat69% . A feature in the trad-
ing was the appearance of Southern Pacific stock “when re-
leased,” which sold down from 103% to 102%. Heavy
transactions were also recorded in Southern Pacific and
Union Pacific “rights,” tho former down from % to 11-16
and back to %, and the latter off from % to % and up to %
finally. Bonds were quiet and steady. Brooklyn Rapid
Transit 5% notes advanced from 96% to 97, with the close
to-day at 96 15-16. Canada Southern 5s went up from 107 %
to 107%. Western Pacific 5s declined from 87% to 87.
N. Y. City 4% s of 1960 fell from 99 11-16 to 99% ; the 4% s
of 1962 advanced from 99% to 99 11-16 and reacted to 99% .
Copper shares were heavy. Braden Copper fell from 9 % to
9 and recovered to 9% . Giroux weakened from 3 1-16 to
2% , moved up to 3% and sold back to-day to 3 1-16. Greene
Cananea was traded in at 8% . Mason Valley dropped from
8% to 7% and closed to-day at 8.
Outside quotations will be found on page 411.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly

OCCUPYING TWO PAGES
For record of sales during the week or stocks usually inactive, see preceding oa?e.

STOCKS—HIGHEST AND LOWEST SALE PRICES.

Saturday
Feb. 1

10331 1037s
1013~
*130
"Gt oA
b 84
91 913,
24012 241
*353 360

7813 TSI2 *77% 8% 78 78 77y
62 17 *16% 1% 163 17  *10%

333
1133

14 113%
*142 150 *141% 45
137% 137% §137 137
*181 189 *181 189

*13612 13712
«181 189
54

*3712 40
*6 8
131> 17

*30

s Uz 16214
113912 13912
«13U2 133

140

13934
=142 155 5145 145
263 203, *2634 2719

*6l 63
41% 4178

b 65

*24 25
1Gs 12 10812

129 130
3112 12

11914 11912
121l 12278
syppe 106
184*4 16578
02 92

%?Z 234
*16*4

92% *9

214

1712
56 60
20% 28
%33 36
*13i2 75
«1012 20%

47U 474
10712 108%
*20 2%

80U 80%
20% 21% *20
3% 3978

*10

*25 284

*106  107%

160U 161[’//0
o

721S 73%
64

98%
37%
437
125+ 12713
* 51
*115 117
4712 471%
78

5 &
479 6%
*20U

*309
411, 41%
*106  105%
*1114

73l 734

*106 ~ 106% «106% 108%

Battery Pk.
Bewe

Branx'Boro'a
Bronx Nat.
Bryant Pk 1
Butch & Or
Cleatury H-.,
Chase

d asked
tock

-5 an
1 TSale at S

Digitized for FRASER

90%
23%% 241
*353 360

5139%% 13%
*132 133

Monday
Feb. 3

103% 104

84%

*831-
% 9135

o
114
147

2 9B P 95 0% 95
*164 igglz *164  166% *163 166%
4431 +418 440 *A}%g* 440
*203 22 4

*21
*37%
13
31%
473
*390%

39

8
17
31%
484

40
128%
1%
65
26%
62
14
*30 35
161% 1623,

140% 140%
%
s A
*24  20%
10S% 10S%

129 129
31% 31%

110 110%

119% 120%
121% 122%
106

*

100% 105
120
65% 166%
90% 91
©L - R
28%  24%
2% 434
1%
8

2734
*33
*73%

3
24%

8§§mﬁ$>@5§8§

3%
*83%
403
126% 12734

53% 531,
117

*115
4% 47%
7%

51 54
*95% 101%
2% " 4%
27
23%
1034 11%
3
20 0%
105% 105% *
a1 12
68
86
74

*56
86

7%

Bid  Ask
200 210
610 620
230 235
130 140
8
1so Kb
150
130 140
225 230
1700
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41% *39
12938

*105
1

Tuesday
Feb. 4

103% 104

84% 84%

OL, 00
235% 240%
*353 360

*3 0 3%
113% 114%
145 1

*37%
*6
*13%
31%
48% 433,
128%
39
128%
18
62%
"29%

*11%
*30

1404 14034
*145 152 *

o &,
1% 41%
5 64
o B
% 1B

*128% 129% 129
313 R

109% 110%
*86 92

119% 118%
2131 13496 xi 187g

80%
20%

*38
2% 4%
1 13%

80%

*2 27 29
*105% 107t2 *105% 107%
o

160% 161%
%

23
<1034 11%
*30 32
A0% 40%
102 106
1 12
w7 68%
8 86

73 I3%
=106% 106%

BANKS AND TRUST COMPANIES— BROKERS"’

*418

3H 0
161% 163% 16135
13% 139%% *138%
*131% 133 132

20% *209
39

Wednesday
Feb. 5

Thursday Frida
Feb. 6 Feb.

103% mt 103% 1033, 103% 1083

10131 *101% % *101% wi% *10100 %%3, *ﬁs‘l)% W w101% 10131
:]LS%% 1028 102% 102% 102% 1% 1(&*4

0
102l8 102 102% 102%
84% 843,

0 91%
2384 239%,
*353

90 90~ 90
236% 238% 237% 233*1
*353 360 *353 360
% T71-
1%
31% 31%
113% 114
*143% 145

*135

*180
*53

*0
*162

8 78
16% 164
32% 33%

ol
*136

£
*90
*162
*418
*21

*36
6

773,
7
33
.
56 *53
*90
*164

*405
*21

95
165
420
23
40

8
132 16%
*30% 31%
4734 48%
*3/2 392
128 128%
39 9
12875 128
82 1%
02% 61%
*26
*57 61
*10 14
e o
0
139% 139
132% *131% 133

1282
18%
62
263

4 60%

*1042 14

30,

132% 132%

57 47
1401, 14074 140 140
145 " 162 *142 150
7 28 2% 21%
*61% 622 #61% 63
41 41% 41% 41%
012 64 *59 &4
2% 24 24 25
108% 108% 10734 108

129 129

31% 31%

31% 31%
10034 109% 109*2 10934

140 140
150

129% 12%%
31% 32

109*2 109*4
89

*88

119%

120
*100*2
*100

119%
120%
*100% 105
*105 120
164% 165%
0

11934
120%
101

115
165%
91%

19 119
119

4100% EJ%%

*105 120
104*2 165%
0% 92

91% 91%
234

24%

42% 422

*17 1%
62

458
*21% 28
*3B 3B

*32 75
20 20
4% 4%

104% 106

%7%

90%
91%
2414

43

17

*58
*2%

*33
*13%
*19%
*A7%

105

27
7%
%

24%
2%
1%
62
28
3617
75
2012
418 o 48
105% 105%
27 27%
80%
21
)
*2%
*10*2

*26*2
*105%
1692

1%
*62

37’
*83%
39
1217s
*53  53Q 534
*115  116*2
47% 472 *47%2
762
603 60% <50
*95% 100
% 4%
26 29
23 234
n 1n
*0 3%
3% 3% 3
*104% 105 8105
1 12 ell

*

3%
105
12

68
86

3%
104% 105
*11% 12
=% 58 672 672
85 86 <852 86
2% 2% 72%

722 b 73 T13%
106% 106*2 1062 106% 107 107

Bid  Ask Banks BU
Chnt&Phenix 180 185  Fifth AveU. 4300
Chelsea ExXU 150 153 Filth 3
Chemical 440 450 First 995
Citizens’ Ol 197 203 Fourth
Clt){ 405 412 Garfield 270
Coal & Tron 160 105 Germ-Am 140
Colonial U._ 425 Gerin'n BA| 400
Columbia 1] 330 340 Germania
Commerce . fl«7 Gotham 175
Corn ExH__ 818 323 Greenwich U 250
East River. 75 Hanover... 700
Fidelity ~__ 165 175"

rices.; no sales wore made on this day. JEx-righta. SLess than 100 ihares. UState banks, a Ex-dividend and rights

'Salles o STOCKS Range Since Jan. 1 Range tor Previous
the NEW_YORK STOCK On basis o1 JOsnare tots Year 1912.
Week EXCHANGE

Shares Lowest. Highesl Iwtvest. Highest

Rai|roads
5525 A tch Topel(a &Santa Fe 103%Feb & 106%Jan s iond Feb 111% Oct
1025 iV o pref 100%Jan 2 102*4 Jan 29 I*W%Jan  104% Feb
IC Atlantic Coast Line HR.. 128 Jan 17 13%Jan 9 al30% Dec 1482 Aug
2.00C IJaitimore & Ohio <101%Jan 27 106%Jan 22 11014 Feb
423 ** D Ere. <z83%Jan 0 gs Jan 10 se*s Aug 91 Jan
6,20C Brooklyn Rapid Transit. sg+2Jan 23 92%Jail 9 76%]{%1 941-JBy
19,175 ( 'anadlan_Pacific 12364 Feb 5 266%Jan 9 2201- Men 25337 Aug
V entral of New Jersey » 360 Jan 17 362 Jan 13 305 Jan
500 Chesapeake € Ohio 7%Jan 14 80 Jan 2 8% Feb
700 Chic Gt West trust ¢tfs__ 16 Jan 18 17™%Jan 9 15% Deo  20% Oet
1600 Do pref trust otfs 31 Jan 14 35 Jan 9 302 Dec
9,070 Chicago Mlhv & St Paul. <Ul®%Feb s 116%Jan 9 99% Ily  117% Nov
100 Do ~pref 140 Jan 3 145 Jan 30 13%% Dec 110 Jan
317 Chicago & North Western 135 n 15 138 Jan 11 134%Dec 145 Apr
65 Do pre §182 Feb 78189 Jan & 188 Nov ch
200 Cleve Ctn Chic &St L 53 Jan 14 54 Jan 21 4514 Dec  621- Apr
94% Jan 10
| Delaware & Hudson. Jan 22 167 "Jan s 162 Dec 1752 Feb
200 A”elaware Lack & West 434%Feb 1 445 Jan 13 530 Aug 697 Dec
Denver & Rio Grande. 20%Jan 14 23*sJan 9  18%J 24 Mch
100 0 pre i 37 Jan 17 41 Jan 10 34+ J'rie 46%Jan
Duluth So Shore & Atian 8 Jaa 3 g*2 Jan 2 8 Sep 11% May
Do pref. . 158Jan 4 ) 14 Dec 23 May*
4,700 W'rlg-----z--s-emmmmmeeeen 30 Jan 14 32i-Jan & 30 Dec
1, Do 1st preferred 462Jan 17 49+2 Jan 30 47*2 Dec
100 0 2d preferred — 38 Jan 17/ 41 Jan 30 33 Dec
4,300 Great Northern pref — 125%Jan 17 13%Jan 9 126 Jan 113%Aug
1,000  Iron Ore properties 3™ Jan 17 41%Jan 3 30 Jan 53 Sep
000 | llinols Central 121 Jan 24 128/8Feb 5 120% May 441*8 Jail
18,325 ]_uterbom-A%etrop vtcetfs 17 Jan 2 19%Jan 30 1% Dec 22 JBy
) Do pre 59 Jan 21 65%Jan 30 63% Jan 67% Oct
300 1/ ansas City Southern.. 25 Jan 14 2M%Jan 9 221- May  31% Sep
100 xXv Do préeferred sor2 Jan 14 eU-Jan 7 . 50 May 65% Mch
100 | ake Erie & WeStérn.. w2 Feb 5 1% Feb 5 111-Jan 18 'I\A/Pr
100 . Do_preferred .. . Feb 7 35 Jan G 30 Jan 40 ay
21,500 Lehigh_Valley . _15%Jan 17 168%Jan 2 15575 Feb  185%Jan
500 Louisville A”Nashville.. i136% Jan 20 142%Jan 10 138 Dec 170 Aug
550 \'l anhattan Elevated. 12%Jan 4 132% Feb 7 1287SDec  138% Mc
DJ. inneanolls A St T.nni*  20+2 Jan 17 234 Jail 2
) ) 47 Jan 29 §40“ Feb
1,000 Minn St PASS Marie 137%Jan 15 142%Jan 9 129 Feb 1542 Aug
7 Do preferred.. §145 Feb 38150 Jan 2 146 Dec 158 Aug
1,000 Mo Kansas A Texas 25%Jan 14 2% Jan 7 252Dec  31*8 Mcl
200 Do preferred 5%% Jan 14 4Jan 7 6% May es Apr
4,000 Missouri Pacific. 40 Jan 14 43%Jan 9 %‘% E])By 4734 Mch
s Qct
100 Do 2d preferred .. 24 Feb 7 27%Jan 2 20%Oct
1823 N Y Central A Hudson 106%Jan 17 109%Jan 30 1008 Dec 12U- Apr
2,800 NY NH A Hartford.. 127%Jan 27 12% Jan 10 Eyec
700 N'Y Ontario A Western 31 Jan 3 33%Jan 11 gJne  4kaApr
6,660 Norfolk A Western 1092 Feb 6 113%Jan 3 lo7aa Feb 119% Aug
7210 Northern Paclfi 1 5en 1B J
, orthern Paclfio._~ o Jan 122%Jan s 116*8 Jan 1% Al
23,500 Penns¥:lvan|a — —  rlls%Feb 5 %Jan 7 1197s Dec Eo‘%’;M%g
Plttsb CIn ChicASTL__ 100 Jan 15 Jan 11 98%Jan liu- Sep
156,650 1>calling- 100%Jan 17 168378Jan 2 1488Jan  179%4 Apr
600 44 ist preferred Jan 3 91%Jan 27 8/2J'ne 93*a Apr
300 2d preferred 91 Jan 14 93 Jan 2 92 Dec ion- Apr

24,920 Rock Island Company.. 20%Jan 20 247gFeb 4 2% Dec  301- Apr

13600 Do preferred 4% Jan 2 42t Deo  PRLApr
550 Ot Louis A San Fran . 15%Jan 20 19%Jan 11  172Dec 2012 Mch
200 Do 1st preferred... 65*2Jan 22 58 Jan 13  53*2 Dec an

1,100 _ Do 2d preferred 25%Jan 17 29 Jan 11 262 Dee 4334 Apr

St Louis Southwestern.. 3sx2Jan 13 35%Jan 13 2%Jan  403SOct

. i 732 Jan 14 8059 Oet

200 Seaboard Air Line 184Jan 2 20%Jan 30 18" Dec 272 Apr
121528 s t% prePerr]g_d 1040/.']:% % lzllg%gan 238 44% Dec
) outhern Pacific Co o Fe an 103*2 Dec

1,200 Southern r_tr ctfs stmpd. 26%Jan 17 28%Jan 2  26*0Jan 1%250 % éeppr
,600 o prJ_ _ do 78%Jan 18 8l Jan 11 esx Feb  8GSOct
200 r]'cxas A Paoiftc 20 Jan 20 22%Jan 8

3,700 A hird Ave New i 3¥%2Jan 14 40%Jan 2 33% Dec

loledo Railways A Lt_ 3 Jan 14 3 Jan 14
‘loledo St L A"Western.. 11 Jan 2l 13 Jail 9 1638 Mch
Twin City Rapid Transit 105 Jan 3 1084 Jail 23 11118 Sep

110,500 j Inlon Pacific 155%Jan 14 162%Jan 6 1763t Sep
974 \/) Do preferred 894 Jan 14 B2Jan 0 Oct  1)6i2 Dec
% UnIIDt Rys Ifnv'tdof San Fr ggl) Eelg ; &dan 2 B G;BBec

0 ‘preferre e b Jan 51 s Dec
100 \Whabdsh FoJan 14 4 Feb 3 Y
300 Do preferred 12 Jan 15 13%Jan 14
2,550 Western Maryland Ry 37%Jan 7 46 Jan 2 45 Dec  64% Mch
Wheeling A Lake Eric_ 74 Jan 20 8 Jail 3 4 Jan 11% Oct
26%Jan 30 28*8 Jail 13 36120ct
) 12 Jan 14 1712 Oct
200 Wisconsin Central___~~ 46 Jan 15 51 Feb 6 48 Feb 62%Aug
Industrial A.Miscellaneous

76,600 A ma'i%f;\matcdS (Q,quer.; 70%Jan 20 80%Jan 2 60 Feb  92% Oct

100 TVmerAgriculturai Cheni  46%Jan 17 57/ Jan 3 5#8Dec  63% Mch
9773 Jan 15 98 JBy 1044 Mch

950 American Beet Sugar.... 35"Jan 7 60%Jan 2 46°22Dec 7/ _SBe;p
101*1 |Ble

127,700 American Can 25% Jan 14 467/8Jan 31  11%Feb 473 Oct

12218 Do pre vJan 14 129%Jan 30 90%Feb 120%Sep
300 American Car A Foundry 61%Jan 17 50%Jan 2 49 Fel
300 Do pref 116 Feb 4 116%Jan 2l 115 Feb 120 May
10 A e b e 3 e
o preferre 0 Fe bJan 6 Au
1,800 Amerloé)n Cotton OH__  48%Jan 9
% AmDerican inde A Leather 24*2gan %471 28
0_pre 4%2 Jan Jan 7
4,800 American Tce Securities. 20 Jan 2 20 Feb 03 May
100 American Linseed 10 Jan 14 11%Jan 31
1,310 Amerloan Locomotive_
430 Do pre 104% Feb 5 110% Aug
American Malt Corp__ 12 Jan 14 198 Aug
200 o pref 57 Jan 24 69% Aug
233 Amer Smelfers Seo pref 1l

12,200 Amer SmeltingA Refining 66% Deo 91 Sep

650 Do pref__~ 105%Jan 16 107 Feb 7 102%Jan ](HiBSe‘?_
]

QUOTATIONS.
Ask Bantu Bid  Ask Banks mi  Ask. Banks Hid  Ask,
Harrliuan. 290 300 Metropolis ] 365 365 Prod Exch K 168 173

325 Imp & Trad 550 660 Metrogol ’nIJj] 10 197 Reserve 03%

1010 Irving....... 198 203 MorrisU. 200 >eaboard _ 450
202 Liberty 640 600 Mutual H 290 msecond .. 375 400
280 Lincoln_—" 380 Nassau i 210 ocourltv'l _ 138 140

vianhattanU 345 360 New NefA.Ii 220 Sherman.:
viark t*Ful 252 259 NewYorkCo 850 sis State I) 40 265
530 vlecr?_l&Me 's 253 253 New York. 300 405 23d Wardil 175
vierch Exch 163 160 [I'actfioH 255 265 Union Exo 160 170
Merchants’. 197 205 ark 365 370 Wash Hta” 276
710 People'su 240 250 West Side 1 5/5 eaVv”
Yorkvllte U7 690 010
r o New stock.
n Sold at private sale at this price, s Ex-dlvidond. IFull paid.

xchange or at anotlon this week. First Installment paid,
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For record of sales during the week of stocks usually inactive see second sage ireccding.

405

Range tor Previous
1912.

Highest.

203% Deo
105 Aug
44% Oc

(36238 ] r?e
$21% Oct
12679 Sep
121%4 A

7%

2b Mch
194 May

STOCKS—HIGHEST AND LOWEST SALE EIHCES Sales of Range Since Jan. 1
Thursd Frid V\tlg NEV\éXYCCI)ﬂA}?\IGS-ErOCK On basis of 100-sAare lots. Year
M Tuesday Wednesday ursday rida) *,
Sggérd?y F?egdaSy Feb. 4y Feb. 5 Y Feb Oy Feb Shares Lowest Highest Lowest
Industrial and_ (Vise.(Con
*1g8 193 »I88 193 *190 193 *188 193 *189 193 190 190 100 Amerlcan Snu ( (Con) 187% Jan 14 193 Jan 22 123 Mch
<0512 100 »IB 105 *103 105 »IB 105 *103 105 »IB 105 ew 104 Jan 6 105 Jan 2l 99 Feb
36% 304 402 39 40 3972 *38% 392 *37 23715 i\/merSteeI l:ound (new). 33+aJdan 14 402Feb 3 26 Jan
11731 117% 1174 117% =116 118 *116 118 *116 118 117% 11/% 800 <Vmerlcan Sugar ReQnling Jan 15 118 Jan 3l 113% Dec
vilo12 US  116% 1102 *116 118 110 116  115%8 116 *116 118 Do prel 115 Jan 15 116%Jan 28 115%Jan
131% 132% 131% 13*8 13178 132 1314 131% 131% 131% 131% 131% 7980 Vmer|can Teleph & Teleg U31% Jan 31 J 3 137%Jan
(285 285 282 284 28002 2844 2802 2844 282 2832 281*2 282 ,040 American Tnhnncn 270 Jan 14 2%4*4Jan 10 241% Feb
105% 1052 »16 106 *105 105% 1052 105*2 *105 106 *105 1054 200  Preferred, new 103 Jan 3 106/8Jan 27 101% Jan
1% 1% *17*1 184 #1774 184 *14 18 *1i% 18 *1/% 18 100 Vmerlcan Woolen 172Jan 14 18~ Jan 11 18 Nov
79 19 702 799 T8% 192 7% 792 *17 80 *718 80 1,06 Do pref 7%Feb 3 8L Jan 3 79 Dec
1 R *3)“3 4 R 31% 31% g% %%gé; 3:1(%? 3371()*84 24 g%/ éils% ﬁ&ner Walt gg Paper, p réfs 360;1\'1:91) 1; g?o/ngﬂ 3 $32‘51*8.']:an
7% 3% 33 b (] nacondaCopper Par$ 0 Jan o
- s 1? * ’ ]E?)% 1%8 116 * 116 *114 110 *}16 1% ’ 100 AC\')ssektis IReiIi_th?I nt 115 ﬂan 328 120 ﬂgg g 1918% Beb
9 51 8% 51 49  FBYy 51 *49 - 5% *4F2 ( 200 Qakluln Locomotive__ 482 Jan 53+
«103*2 1044 *103% 104% *103% 1041 1044 10H: #104% 106 *104% 106 100 ** pr 1084 Jan 2 104%Jan 28 10234 Feb
397 39 *38 392 38 38 34 33 *37  3B/4 1500 Bethlehem Stee‘l— ss*2Jan 15 41%Jan 9 2734 Feb
*s6*2 69 66*2 68*2 *67 682 *60 *6/*2 68 '300 Do prel es*4Jan 15 71 Jan 9 562F
137 140 *137*2 140 *137 140 §136*4 136*4 *136 140 *136 140 10 Brooklyn Union Gas___ 137 Jan 17 137%Jan 27 137% Mch
WA A R8T R84 294 T 294 29 4984 30 30 200 Butterick Co 29*4Jan 10 30 Feb 7 28 Nov
52 65 54% 562 o 55% 5% 654 56's 14800( "allfor Petrol vot tr ctfs 50%Jan 0 562Feb 3  49% Dec
*85 80 852 852 844 84% 848 84% *84 * Jan 15 86 Jan 30 ec
100 105 103% 103% §103% 103% *102 105  103% 103% *100 103 245 Case(JI)ThreshMpI trctfs 9902 Jan 16 103%Feb 6  99% Dec
29 29 *28 29 28% 29% 38 *2 294 2% Centa ea 26%Jan 14 30'8Feb 5 |bi2 Feb
o8 94 AUl B4 B4 B4 9% 92 % 90%Jan 2 9%%Jan 2 80 Feb
M 294 4% 4% 42% 42% A% 4% A0% 41*4 4%8 414 19,750 dChlno Cogper pper__Par$5 40%Feb 0 47%Jan 2 $25 Jan
I A4 4 41% B2 40 38 B4 334 3% 33,725 Colorado Fuel & Iron 31 Jan 14 41%Feb 3 238 Feb
" 1382 13744 138 137% 13™% 137*4 137% #137™% 138% 137 13M% 1,100 Consolidated Gas (N Y). 136%Jan 14 142%Jan 9 135%4 Dec
15 162 "14% 1534 14% 154 14% 154 15 *14% “15% 12,600 Corn Products Refining.. 13 Jan 14 1MJan 31 lo Jan
7% 78 ) 7% 76 76 70% 7 1267 Do pref. ... ... 758Jan 27 79%Jan 31 75 Dec
18% 18% 18% 18% 18% 18% 198 1% 19 3200 Distillers Securities Corp 17 Jan 22 21=aJan 2 20 Dec
w12 18 *14 18 *13° 18 *14 *14 18 *14 18 Federal Mining & Smelt'g 13%Jan 13 18 Jan 22  11% Feb
*39 41 *39 41 21 40 40 *39 41 *39 41 o0 Do Fref 3% Jan 17 44 Jan 2 37%Jan
W42 143 14w 144 143 143 142 1428 142 142 1414 142% 1473 General ETectri xI34% Jan 24 187 Jan 2 Jan
*349% 35 *34 35 a4 p4 34 B *34 H U PH 100 Gen Motors vot tr cifs. 3 Jan 15 34%Jan 7 30 Feb
*78 79 78 78 *16. 1 8 78 78 718  *T% 19 300 Do pref vot tr ctfs 78 Jan 14 79 Jan 7 70*2 May
206 2% 28 2*8 2%y 28 2% 2% 2% 2% 2% 2% 3950 dGoldfield Con M Par3I0 2 Jan 3 2%Jan 6  $1% Dec
1031 188 1B B o0 2 8 G Tie S @) AR & 5l ¢ 2B i
- * 4 1042 *103*4 1 o 100 0 pre e 0 Jan €0
O e BB, g 5 - g2 5L S 51 5y 500 dGuggenth EXpioPars2s 47ddan 14 6¥6dan 9 847 Deo
102 10%2 A v A *16*4 174 164 164 *16%4 1% 400 d1nsp'n ConCop Par $20 16 Jan 14 20%Jan 3 $16% Dec
114° 1144 113 14 112 113 s HI 110% 11072 112 5.200 Tnternatlonal Harvester  106% Jan 17 115%Jan 30 105% Feb
15 115 115 152 *113% 114% ]14*4 1144 *113% 114*2 1113*8 113*8  1.200 Do pre 113% Feb 7 116 Jan 28 1132 Nov
* 2 5 2 5 2 5 Q44 A5 Int Mer Marine stk tr ctfs 4#8Jan 14 4% Jan 2 4  Mch
- #1892 1994 *19 194 4 #18% 19% *184 1% Do pref 18 Jan 15 19%Jan 7 15x J'ly
*12 17 12 12% 12 12 *11% 12% 11 11% _11+2 11% 1700 International Paper %Jan 21 12%Jan 30 9% Jan
VA7 A4 *47 48 47 47 452 47§16 *45 47 150 0 pref 2 Jan 21 48*2Jan 30 z45%Jan
*54 1004 *152 16% *15%4 16 10 16 16 16 15% 15% 400 Internat Sfeam Pump__  13%Jan 14 182Jan 9 12 Deo
85*4 4 +*66 069 566 66  e66 6712 T 05% 05% 250 DO Prefi.c o, v 64Feb 7 /0 Jan 9 03 Dec
9 9 A Q% 95 9B 93 700 Kagser &Co (Jullus) &4Jan 18 94 Feb 3 90 Dec
*107 110 108 1084 108*2 1082 *107 110 *107 110 107 110 107%Jan 22 110 Jan 2 107 Dec
¥9 82 *80 82 *80% 81% 81 81 *79 & *19 & 100 Krcsge Co SS 7524 Jan 24 8l Feb 5 71 Sep
*100%2 102 *100*2 102 4100*2 102  *100*2 102 *100*2 102  *100% 102 Do ref 100 Jan 14 102 Jan 4 100 Oct
46*2 4 4% 49 9 49 494 1700 Lackawanna Steel 43 Jan 21 49‘;4 Feb 4 Mch
<103 P2 #103 104% “03 104 *103% 105 102% 1032 *103°2 10% 200 Laclede Gas (3t L) tom— 102%Jan 15 104%Jan 8 102% Dec
225 205 24 223 2257 204 206 *220 24 232204 0 Liggett & Myers Tobacco 213 Jan 2 226 Feb 5 156% Jan
=115 ]_15 ]él_gk ]_‘]3_8 114% 115 168 o preferred 114% Eeb 28 l:lggflgan 21(33 105*2 %)an
B4 3B% B2 P4 98 3% *382 39 . Loose- |Ies Bis Tr co cif: an bJan 312 Dec
~1032 1080 #1002 104 104 104% adr 100 1092 101 fEaizy 40 Do It pref OCS 15e4Feb 7 105 Jan 9 102%Oct
o mo 8 T e W RS % 27 SN mm— P I
*74%2 752 ) 0 200 Ma De artmen an 0Jan r
alb? B2 0B 2B B el bt b 1B *10%2 105 B’o et ores. 4% Jan 16 106930 2 108 Dec
7% 748 42 % T34 84 152 1T 0% 02 75% 762 13,100 Mexican Petroleum 67%Jan s T784Feb 4 624 Apr
2% 2% 23% 248 B4 23% 23 2314 23 23 224 23 2/900 dMlam Co pg Par $5 22*4 Feb 7 262Jan 4 $23% Feb
- 123" *1182 123 *118%4 123 1194 119%% *118 123 119 119 300 \Tatl onal 'scult_— 118%Jan 15 128*2Jan 3 4  Dec
“110 122 *110 121 15 120 120 120% 120 120 *118 122 pref 0 Feb 5 124%Jan 8 Dec
1894 182 72 19 184 138 *17  18% *17  18% 900 Nat Enamel g & Stampyg 15%Jan 17 %Jan 30  12% Feb
*389 g9 O3 *88 88 93 *88 93 88 93 Do pre gg Jan 13 92+4 Jan 30 83 Feb
*5D S0 v 6% 5292 5% 5 62 52 82 4 400 Natlonal Le_di 48%Jan 21 sex4 Jan 2 5U8 Jan
*106 109 106 107 *106 108°2 *105 ICsla *106 108% 410572 108% 200 CD 105 Jan 21 107%Jan 27 2 Feb
188 184 18% 184 184 18% lsh % 18 14 dNev ons TOpper, ﬁar§5 I4Feb 7 20 Jan 2 518%Jau
*75° 80 *7/5 80 *75 80 /5 80 80 §/0 30 New York Air Brake 75%Jan 14 8*2Jan 8 Feb
8l 81 8 804 82 80 80 #80% 81% 8% 804 300 North American Co (few) 80 Jan 2 81%Jan 14 7412 Jan
*30 3% 30 31 *29 31 *29 3l *29 04 200 pacific Mall................... 28%Jan 14 31%Jan 22 28+ Dec
3984 41 42 QM 4D 394 40% *3% 40% 40 - 40 300 1- aclfic Telep & Teleg-. 37 Jan 17 46 Jan 4 45 Dec
<1159 116"2 *115 116 *116 119% 115 115% #114% 1152 115% 115 300 People’s C1. 4 C (Chic). 113%Jan 20 116 Jan 8 103 Jan
234 234 (. 22% 22% *22 24 24 238 22% 2% 1,650 Plttsburgh Coal Co 2172 Jan 15 24%Jan 2 164 Mch
P22 % 2% 2% *91 93 93 91  91% 91% 91% 2800 Do —— 8 Jan17 9 Jan 9 77 Feb
*195 200 *193 200 200 200 199 200 198 198 19 600 P. LorlDIard Co, Jan 15 200 Jan 28 167 Mch
*114 117 114 117 *114 116 115% 115% *114 117  114% 114% Do preferred_ — 1l4%Feb 7 1162Jan 22 10734Jan
1% A A B4 §34 34 33 3 33% 3% 33 830 Pressed Stee| Car — Jan 20 Jan 7 2834 Feb
! G2 992 +99 100 % 100  *99 100 350 Do ore 99%Jan 14 101%Jan 7 96 Feb
«116"2 1192 #1162 119 116 119% *116 1192 ¢116 1192 #116% 119 Pub Service Corp of N J. 7 Jan 118 Jan 21 106*4 Feb
V101% 161% 161% 162 §161*2 101*2 *101*2 102 161*2 101*2 *100% 161% 599 Pullman Company lsH2 Feb 1 165 Jan 2 158%Feb
32*4 *31 33 33 312 31% *31% 312 200 1>allway Steel Spring_ 31*2Jan 16 35 Jan 9 27U Feb
*9B*4 100 *98*2 100 *%*4 100 984 100 *98*4 TV Dopref.......ccocio 98% Jan 100 Jan 13  98% Dec
192 1% 192 1% 194 19% 184 1% 184 18% 19 19 7,250 dRay ConsCopper Par$10 184Feb 5 22 Jan 2 $lu Jan
2ZrA 214 28 21 2% 21 2% 27 2% 2% 2% 5950 Regubllc Iron & Steel__ 23%Jan 20 28%Jan 31 1534 Feb
89 84 8 89 589 89 8% *87 88 8r2 84 82%Jan 14 8% Feb 1 2 Feb
g2 90 90 90 % N  *SP% X2 *8g2 P2 892 700 Rumely (M) [ R Jan 9*4Jan 7 8% Dec
972 99 *972 98 B4 9r2 9% 97 92 97 97 1.300 97 Feb 6 994Jan 4 99% Dec
2078 2072 206 207 205 20574 *2024205% *203 207 *205 208 700 Scars oebmk—c— 201 Jan 14 2132Jan 2 140 J
f*44 40 *44 *4 46 45 45 44 40 o4 452 100 Sloss-Sbeffleld Steel &Tr. 44 Jan 25 452Jan 28 3% Jan
*3QF  40%2  *3912 40 40 *39*2 4072 *39}2 402 *39 402 125 Standard Mllllng 35¢4 Jan 15 40°2Jan 3L 164 Jan
*60° 07 67 67 66*2 66% *66 6/ *66 6/ 460 67 340 65%Jan 2 66%Feb 4 53 Jan
*3B 3B £33 35 W2 34 A% A4 3B 0 *3FB H2 800 Studebaﬂer Corp (The).. 32%Jan 14 b 6 30 Jly
*Q 04 *Q 93 *92 *2 93 €2 S22 93 9@ 100 Do pref 92 Jan 2 ®4Jan 13  90%J'ne
B2 [ % 3% A4 w4 B2 B% 3% 334 34% 38 2.300 dTennessee Copp,Par $25 32%Jan 27 392Jan 4 $3412Feb
1121 121% 120%121% 1204 120~ 119 120% 119 11% 120 120 1,925 Texas Company (The) Jan 2 124Jan 10 8l Jan
1 *97 100 *97  100% *97 100 100 97 100 100 | Inderwood ypewrlt_r 95«4 Jan 25 992Jaill 3 9% De
%110 115 *110 114 *110 113 *110 113 *110 113% 4110 113 (8] 113 Jan 21 113 Jan 2l 110 J'ne
\ % ™M 6% 7 40 7 *0 7 6*8 _6*4 6+4 0% 1.700 6 Jan 14  74Jan 3 4% Jan
300 30 3% 33 *30 3J\p 34 H 30 3% 3L 32 1230 30 Feb & 41*4Jan 3 35%Dee
6 10 *5 1/ 4 17 *14 1 Y4 17 €14 17 200 14 Jan 20 16%Jan 30 13 Fe
65 60 ™ #5 59 *5 59 <55 59 :%’? 60 pre 55 Jan 15 56%Jan 31 50 Jan
*38 * 40 *35 40 #3540 35 40 us’ Industrlal Alcohol.. 38 Jan229 44 Jan 6 26 Jan
122 734 134 734 734 *72*2 B*4 22 13 200 US Realty & Improv’'t.. 73 Jan20 77 Jan 9 67 Jan
65*2 65% 66+ 65% 66% 65% 654 66*4 674 12,800 United States Rubber__ 6212 Jan 3 68%Jan 10  45% Feb
1074 1074 107*4 107% #107 107% 106% 107 106% 107 +106*4 107 1,000 Do 1st pref Jan IS 109 Jan 8 105%J'ly
*192 8l *194 84 *792 81% er9x2 sHa *792 81% /% 81% ref——— 76%Jan 3 sg1*2Jan 9 75 Jan
04% 05 34 4 34 &4 63% 048 64% 65% 166,050 Unlted StatesSt—lﬁ 618 Jail 17 698Jan 2 58%Feb
110*4 110% *108% 109 8109 109 ~ 108*4 108% 108*2 108% 108*2 109 640 Do pref 4 Feb 1104 Jan 30  107% Dec
64*4 54 S 54 o4 5% 544 52% 63 532 53% 135550 dUtah Copper r 5IC 52% Feb 60%Jan 2 $52°2J
37 3072 39 =352 4006 *35 30 *35 3 600 Virglnla-Carollna Chem 35 Jan I7  43%Jan 3 4034 Dec
41092 112 *109% 112 *109% 112 *109*2 112 *109% 112 1092 109 10C o pref Jan 21 114 Jan 3 114% Dec
12 72 72 2R R4 2 12 1% % &G \\7estern Unon Teleq. €g 70 Jan L 738Jan 9  71%4 Dec
73 134 *72*2 3 73 73 73 e 74 140C Nestlngh seEI&Mfg as.  72%Jan 2. 7994 Jail 2 60%Jan
T3 100 I e R A ”*"105* Wl % Jans moogn % I
4 1044 0 0 oo Worttl an o
'*113 115 *1132 115 *132 115 *113 115 115 115 115 .( ................ 1134 Jan 2> 1152Jan 8 93%J’ |3}'
BANKS AND TRUST COMPANIES— BANKERS' QUOTATIONS.

Bank* Hid  Ask Banks ma  Ask Trust Co' Bid Ask Trust Co's  Bid  Ask Irus. Cos Bid Ask Trust Co's
Brooklyn Brooklyn N Y. .Cit N Y Ciy Brooklyn
Cone%/ Isldl 155 Cltv 215 295 Central Ir 1020 1030 Guardian )f’r 85 NY Life I| 1040 1065  Brooklyn 'IT

Eirs 280 300 North Sldel 175 200 Columbia- Hudson 135 L N Y Trust 040 Citizens'
Flatbush 150 105 Fcoplo's 145 15 Knickerh 645 555 Law T I&Tr 208 212 ritleGu* Tr t495 Franklin_
UreenDOINt.. 160 Commermal 93 100 Lincoln 'IT 135 Union Tr . 1305 HamlltonT
HlllsIdell 125 P 300 310 Metropol'tn 440 450 US Mtg& Tr 265 475
Homestealll 85 100 I|qu t bIo'Tr 500 515 Mutual Alll Unit States 1100 1115 Kln S Co_
Manufacrs 405 430 N Y City arm Lo&'l 1280 1310  anec 5 WethaE R B Nesenu—
Mechanics'1 1% 230 Astor Fldellt%/ 218 Mut.i West- Westchester 150 160 Nassau
Montauk II. 160 Bankefs Tt 495 605 Fulto 300 315  Chester).. 140 150 Windsor 1% 200 Peoples™ —
Nassau 26 220 Bway Tr.. 166 i7/5 Guarty Tr. 595 o000 Queens Co.

= Bid and asked prices: no sales on this day. i Less than 100 shares, $ Ex-rlghts. a Ex-div. and rights. 6 New stock, d Quoted dollars per share.
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly

BONDS 3% 1 Price Week's Range BONDS i g
W. Y, STOCK EXOHA Fridy ~ Rangeor |  Sn N. Y. STOCK EXCHANGE ity Reneaor by
Woek Ending Feb 7. J Mﬁ Feb Last Sale Jan. 1 Week Endlng Feb 7 Feb Last Sale Jan. 1
S. Government. Hid As1Low nigh Ni . Low High Chesapeake & Ohio Itd As* i i
U'S 25 consol regitared 30 101 10133 101 1 00 100  Gen fanding < Impt 55.1920 3 L1000 Y a9 §as figh
U S 2s consol counon 100-, 101 10U2 101%Jan ,13 ... 101% 101% 1st consol gold 5: 1939 M-N 10913 100% 1098 10935 10834 110
18g-r 1021031t 10% 105 11023 102/ Reglstered ........ .. 1939 11N 1008 N
8 |s% f 006 1E I 18 110%8ios  Genetal gold 4US 1092 TS wgnsale 1008 0 corsaon
5 0-F 113% 1141 113%Jan i, 113% 113% Registered 1992 AI-S  «98U N3 Nov'll
) 114% 1141 © 137rS11378  Convertible F 2 Sale 92 @B @~ "oy
U S Pan Canal 10-Yo-yrVs'AlOS -b  1007s 100%J ne Big Sandy 1st 4s J-D  sgs13 874, 8015Nov 12
U S Panama Canal 3s'g___ 1065 QO-S 102% 1027 102% 1023 "B o102 102% Coal Rlv 945 J-D 83 gl2Oct 12
Foregn Govermman RO ERS GE 8 iR
oreign Governmen otts Creek Br 1st 4s - bJan
9 M-S t 99% Sale ol 5 9% 9% R &A Div Istcon g 45 1989 J-J  OR! 94 63 Jan ' R
.JDt0% ¥ 92 Jan'l 90 R sz cgnsol olt]i;tls 4 1989 fq\'/fN % g%izéutg'iz)
reenbrier u g 4s 1940 ct’
5 E-A JOBSale 9% o3 %0 a8 Y staug W M) O oGnom 6712 08
5J-J 1 58% 89 S8% . 81 88% 8%  Railway 1st lien 3 Us J- 62  63% O3 033 027s 6312
1J . t8 86 8 Jan U__ 8 8  yhic B&Q Denver DIVZ_1922 F-A 0012100 92  09% 9913 9934
~ M-S t102 1023 102 Jan 'I; I0Rs 102% ' iinois DIV 3U s 049 J-J 85BSale 85 &l2 85 8535
San Paulo 9N T i B B L e om  geystered i%ﬁ% 33 e sae 85 % a3
-J - 0 0 ( inois DIv 45— " - e 12
Tokyo It M-S 8% %§e &srs 89 & 89% Registered 1949 3 ) 3 p98 w4
9 (3-3 95% 9 Jan'll lowa DIv sink fund'ssl 1919 A-() 103b 105% 105 Dec *12
43D 84%Jan 'IS ___ 84% 84% Sinking fund 4s . 1919 A- BA 9% 983, 4 W2
1 These are 1 rices on the asts of $6to £ Ne&raska Extension 4s 18%; I@I-ﬂ 9034 Sale ?110% 90i2 97
™ isterel €|
R yatanl ys_ Securities )\, o Sale 100% 1005 23 10061008 SonthwesteDIv 4s. 111971 MS “osv67222 S
OMN 9mSale 97% 0 25 9% 9%  Joint bonds See Great North
Sas ome &0 ohe on  F o%% gne  Debenture IS5 MS ool s 85912 9e|2 SR
7M-S o 9714 (] eneral - 95 |2 Sale
INF R mmesale 46 0 4 MR105e eEE JJ1r*f7¥T—mp Joies Ny % Bs s
7 M- N 101%102 101 Dec T2 1st consol gold Gs "1934 A-() 118|2125 1_19 Jan '13 119
7M-N 104%Sale 101% 1013 37 1105%  General consol 1st 55 "™i937 M-N 10054108 10034 1008, 100 108
7 M-N - 401% 101% 10138Jan 'l; 101% Registered 1937 M-N 10612 Jan T3 100t2 10012
AM-N 8 8 8% G 84% 80 Pur money ISt coal 5sl’'1912 F-A 98 98 Jan '13 98 98
1M-S 101%— 101% 101% 10 101 101% Registered _
1J-J 101% 101% 101% 11 101% 101% J-J  10434'/.] 108%Nov'l
1J J 101%1013 100%Oct '12 M-S 70Sale 03 77 3
Canal Improvement 4s.. 0J . 101%___ 101%Jan '13 101% 101% C J-J 124 12512124 124 125
3J-, 98 D) Jly it Refunding gold 5s. 1947 3-J ... Ik 10034 Aug 12
3J-. 98% ... 9733 Dot '12 Refunding 4s Series O. 1917 J-J 9l B3SApr 'l
Virginia fund debt 2-3sZ1ZZIOC 1 J-. 86% Dec 'lI Ind & Lowsv Ist gu 4s 1956 J-J .. 8 8 Jly'12
65 deferred Brown Bros ctfs. 52 55 51 65 Chle Ind & Sou 50-yr 4s 19503 J ... 91 90|4Aug 12
Railroad h L S & East 1s ilUs 195152 J-D 1 103 104 Jec ]]é
ailroal hlo Mil A St P terml g 55 J-J 1001.4 Jan ’
5Q-) Tasde I T 775 T Genl goid 45 Series A. ef989 33 Ao o Jan L 10010034
ttch Top & SFe gen g 5A-0 98 Sale 977}q 9% 128 07 9% Reglstered cl989 . - 07 97 Jan '13 97 97
3A-0 9% 9/% 979 9% 9 95% 98 Gcen'l'gold 3H3$er|es B cI9 89 ( l 84 TBIR &itJan '13 3 85
3 Nov 87% 8% 87%Jan '13 8738 8% Registered el989 j-j 86 J'nc'l
5Nov - 8% Nov'12 25-year deben 4s......... 034 ﬂu 01% @3] Q1] okk 8 9%
5MN 8™ 83 7 87% 83 Convertible » Us" -D 10112Sale I0I's  1013s 1(};%
5J-D 108%Sep 12 Convertlble 4Ms (_ﬁ |ssued 104  Sale 10375  104% 10378 10412
3J-D 103%104% 104% 104% 25 103% 105% Chic ALS Fg Dlv g 5s 91 J-J 1041- 105b 10455Jan '13 10412 1043s
Conv 4s (Issue of 1910)! ; J-D 102% Sale 102% 10%8 300 Ch|c & Mo RIv DIV 5s 1926 J-J 10014 108 1001.1 Nov'10
J-D 104 Sale 1033, 72 Chic A P W 1st 921 J-J 104%105 104%  104% 1043 105%
311-A /o |¥ |r CM A Puget Sd 1st gu 451949 J-J 93 93U “9&SJan '13 93% “9B1
gm.s 95% Dak A Gt So gol 1916 J-J 10U2 1011 Oct 12
J-J  913%Sale 4 91% R Dubuque Dlv st s f Os 1920 J 11058 N0sJan '13 110110's
2M-s . 993,100% Jan T3 1008S100% Far A Sou assum %Gs 1921 J3-9 — li7asAug 'l
M.g %ggg? 108% Oc; I1|2 \Iﬁlcrgss’\ﬁ A DDiI.st S ,'III%%EJ ﬂj 58915%5_'_ 10011J n1812
5M- o 1063a. is inn Dlv S. - 1045, 1043y 10434
M-S 9% Sale 95 B% 37 HMU% %%  WIs VaR Dlv 1st gs J 10034 11234 10934 Dec '12
M-S 98 Oct ‘06 %5 %5 Mil_A No 1st cons Gs_. '1913 J-D *100 100 Jan '13 166" ioo"
M-N 105%_ 105 Jan '13 105 105 Extended 4Us......0... 1913 J-D 100 toots AII 12
J-J 0 95 Aug'l2 _ (';_)F 105 b 105 ; 105 105U
J-J 1277s Extension 4s........... 1880-1926 F-A 90 %12Sep ' 12
M-N 99347 9T% 91 91% 42 0033 92% egistered 1880-1926 F-A i 90 Jan ' 90 96
JA-1: S g 123% 123%J’no’ 12 General gold 1987 M-N  85igSale 31  &is 84 85>a
A5 o el Geﬁggélstired PIO87 N ops Sale o6 od 5702 98U
J-J (] ' S 's Sale 98 K i
J-J  91%Sale 91 9135 31 01 9% Slnklng funa T879-1929 A-Q0 10934, 11134Nov'li 97i2 98U
2J NV% 9% 8 go b egis d 18791920 A-Q X :I(IBlAu 12
Gold 12.0 933Sale 9% 9778 38 97 S Slnklng fund 53 1879-1929 A-0 105 Sale 1 1 105 105
1Q-J »S6% 96% Dec '12 Registered_ — 1879-1929 A-0 10312 104% IOFg Oct 12
%“oS‘I’e %  06% 445 90% 97%  Debenture 55 1021 A-0 10113103 103 Jan 13 103 103
TJ X 12 Registered............ HI921 A-0Q 101 Dec '12
M-N 87% '89% 87%Jan '13 87% 8%  Sinking fund deb ss. 1933 m-n 105 1071210712 107i2 107i2 107i3
M-N 8% Sale 89, 8% 89 8 Registered L1993 M-N 0RIAug’ll
) J-J O%Sale O%  90% 23 878 00%  Frem Elk A Mo V TIst 0s" 1033 A-0 122 124 Oct'12
Cen Ohio It 1stc g 4 Jjs_ M-S 100 101 Jan T3 101 101 Man! GB AN Wist 3Us 1941 j-J 001-Sep '09
A-0 106%109% .07 J'nc'12 MUw A S L 1stgu 3US..1941 J-J .
F-A 102%___ 1038l,J’'ne'12 Mil L S A West 1st ge3. 1021 M-S Il 114 112i2 Jan '13 11131 112%
J-D 108 —— 108%NovT2 Ext Almpa fgold 5s..1929 F-A 107 ... 107 Dec '12
A.(g 101 108%Apr ' 12 Ashland Dlv 1Ist g 6s5..1025 M-S 114%... 1121- Feb 'o:
A- 1% Feb '12 Mich DIv 1st gold Gs.. 1924 J-J ill's 1631 May' 12
J-J  97%___ 00%Oct '12 Mil Spar AN W Ts 9u4s 1947 M-S Sale B2 %
J-D 0L Jne'12 orthw Union 1st 917 M-S 115 J'Iy'II
M-S 109% T1I0% (D7$Jan T3 109% 1103 _ Winona A St P 1st ext T S 1016 .]-5) 1(!5'12IIISg 109 Sep
Consol 4Us _................ ' M-N 104 1 .04% Dec '12 .evv ... Cilcago Rock Is A Pa6s..1017 J 10614 1Gs33 Jan '13 10635 10012
All & West Tst g 4s§u A0 DBg__ 97 Feb'll egistered 1017 J-J 105 Aug' X
Cl & Mah 1st gu g 5s J-J 105 - J'I)‘ ‘B General gold 4s__ — 988 J-J  BbSale BB 32 ®7s Oils
F-A 110% 10%Jail '13 110% 110% Registered........ J-J *91 94 91 Dec 2
J-D 1% TI% 12 Aug'l2 Refunding gold 4s 1934 A-O 8RJSale gr:a 8714
J-J % .. 43 Jan '13 33 40 20-year débéenture 55 1032 J-J 89 Sale 80
J-J 00 Dec'12 Coll trust SeriesL 4s 1914 M-N 94 __ Sep 'l
M-S 100 100% 00 Jan '13 00 101% P 43..... 1918 M-N 3] J'ne’ll
M-S 09% 00% Jan 1l Chic R I A Pac RR 4s...2002 .y ~06I8Sale 64% 05t2 02B 03
F-A  109% 10 Jan T no 110 Registered 2002 M-N 633 Jan_'13 0338 64%
M-N 1073SSa 10 1 10733 109 R I Ark & Louis Ist 4Us 1934 Al-S 1 873 87& 86 87l
M-N 107 07 Aug'l2 Bur CR & N—1st g 55..1934 A-0 1081210978 10S3: Jan 10834 108%
............... Dee'll Registered............... 19 108% ... 120|2Meh03
2d pfet Income g 5s pl9  Oct Dec'll OBI FA N Vi Istgu 5s 1071a 100 105*4Sep 1l
2d pref Income g 5s stamped. Nov'll M &StL Istgug7s...192
3d pref Income g O ploa Dee'll. Choo Ok A G gén § 5s..01910 FOOia, 152* Sep"!2
3d pref income g 5s stamped,. 85% Oct_TO ConsoIquId [T 1952 M-N  101%100i2 106 Jan '13
Chatt DIv pur mon g 43 1951 JD @ 20 1 90 92 Kcok A Des M 1st 5s._ 1923 @12 1003i 9938 Dec | 12
Mac & Nor DIv 1st g 5s..1946 3-J 105%__ O7%Jan 12 t Raul A KOSh L 1st4Us'41 89 90ls 90 Dec '12
Mid Ga & Atl DIv 5s__ 1947 3-3 105% ov'0sS Cldc St P M A O con 6s 10: 120% Sale 1201- 1203 120 120%
Mobile Dlv 1st g 5s 1946 3-3 105 093, y/l% Cons 6s reduced to 3Us..1930 J-D 897 g 891.1 Dec 12
Cen RR ta B ot Ga colg 55,1937 M-N 100 1013S:01% NO Debenture 5s........cc.cocueue 1930 M-S 10212T234 10231 yan '13 102% 1027 9
Cent of N J gen'l gold 1937 3.3 118%1193 11938 18% 198 Gil StP A Minn 1stg 6s.. 1918 M N 120t2 Sale 120ia_ 1201- 120% 120%
Registered /»1937 Q-J 1734 Jail T3 17% 118% Nor Wisconsin 1st 6s_ -J 119 12333 May'on
Am Dock & Imp gu 55__1921 & I05%I00 % A /o 4 05 105% StPASClty Ist 1919 A-O 106ST09 10812 108b 108% 109%
Le & Hud R gen gu g 55.1920 I 0% 1 May'l2 Uperior Short 1 dst 5531950 Mg -
N Y Long Br gen 1941 M-S 937 oLthJan 13 ... 00% 100% ClchWest Ind gen g 6s. eI932 Q-M 10012 107120ct '12
Pent Vermont 1st gu g 4s. eI920 Q-F 90 0 2 8% 00 Consol 50-year 4s 952 J-J 88 "B 88 88 88 8%
MISCELLANEOUS BONDS—Continued on Next Page,
Street Railway Street Railway. 1096 10U
Brooklyn Rap Tran g 5s. 1945 A-0 178103 102% 103 1(259103% Interboro Rap Tr 5s Ser A .1952 M-N 10135 104% 104y 101% (4
1st refund conv go d 4s .2002 3.3 % Sale 969 Ul 88% (235 Manhat Ry iNY) constg 4s, 1990 94% 94%  94% 94% 95
E/ con 1910- 1941 J J 101 101% 102 ~Jan '18 12 102%  Stamped tax-exem A 0 % TH B B 95%
Q 0 A S con gu 55 1941 M-N —— 99" ‘98 Jan '13 Metropolitan Street
Bklyh SC A S Ist 5s 98% Dec '12 Relundmg gf_old s .......... 2002 A-0 o1 May' 12 62% 62%
BKI n El 1stg 4 i6los 18l 101%  101% 100% 1Q1% Farmers Loan A'Tr cif 02%Jan’ 13
S am ed guar 55 V A 101%Sale 101% 101% 101% 101% ?1 ............................... 5934 Mch' 12
Kings Co El"lst g 4 E-A *83%14 83% Dec '12 Bwa &7t Av Istcg 5s5.1943 J-D 103% JD 103 103%
Stamped guar 43 F-A 8% 8% 80 Jan_'13 86 80 Col A9th Av_ 1stgu g 55.1993 M-S 98 i029% 101% e0 T
Ndssau Elec guar gold'4s 1951 j <3 8% 78 % 78 Lex Av AP Flstgug 58.1993 M-S 101 .... . 166% 101 "
Conn RyALIst Are 5¢4Us-51 J-J  —102% | J ne'12 IiJLrd Av RR cons gu 4s.2000 J-J Jly 12
Stamped guar 4Us.......... 1951 J J 975 Jan 13 W73 W7y Central Trust Co certs........ 74%J'ly T.
Qet United ‘st cons g 1Us. 1032 L 7% 75% 75 7511 4% T5% Cent TrCo cts stamped 74 Nov'12
tSmith Lt A Trac IStg 53.1936 MS .2 05 93 Apr'12 Third A K J-J 100 107% 107% mm 106% 107%
Irand Rapids Ry 1st g 5s..1910 J-D 100 Sep 12 Met W s & (Chic) 1§t 4s 1038 E-A ___ 8% 93%Jly o
F-A 9778 08 NoVi12 Milw Elcc Ry A Lt conSq 551926 F-A 7 104% 104%Dec ' II
A-0 803sSide 7M7g 81% 7% 81% RefundmglS exten 4HS-1031 J-J 04 9% 04%Oct
Iatvagat E'I\ﬁctconsocl0 gsu_%gg% Minneap St 1stcons g 5s__ 1019 3-3 101 ... 102 Nov 12
nterboto-Metro, ) .
No prloo Fr%ay latest this week, ODue April.  Obuo May. li Dwo July, kbuo Aug. ODuo Oot. p Due Nov. qDJO Deo. s Option sale
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Feu. 8 1913 New York Bond
BONDS Vs
. T. STOCK EXCHANGE %/ % %‘1%
’ Week Ending Feb 7 ac 1
Bd As Lov Lov Hdh
Gin Il &D 2d gold 4 M3--—-—- 1937 ___1o14 l(X)’.?&lOCtkg’1
1st A refunding 4s 1960 91%
1st guaranteed 4s..... 1959 0l 78BI4J'nc 2 .
G Rind A W e o 2 o 1003 ra__ 18 e 8 10 1000
in u 4s c
ein T AW istgugas 2 1553 Eﬁ?l 87% §33L1an T3 1 "soYi *86%
Day A Mich 1st cons 4Ms 1931 .
In Deo AW Istg 5s__ 1935 102 105 103 Dec *12
t guar gold 55_ 1935 . 105 107i2Dec '02
Clevo CInC A'St L gen 451993 ~  — «91*8 9U2 01%
20-yr deb 4M's 1931 92 Sale 92 9134 0239
Cairo DIv 1st gold 45 1939 91 &) 03% Sep ;ﬁ
Cln W A M DIv 1st g 45.71901 83 QD Jly
St L DIv 1st col tr g'4s__ 1990 90 02 91 Jan*13 91
Registered 1990 Oct '07
Spr Col DIv 1stg 4s 87 90 Deo'
Val DIv 1st g 4s.. 1940 87 T88 0L  Apri
01 St L & C consol Os__1920 105U 105*4 Deo
Ist go 19; 03% 97i2Nov T2
Regis 93G 00 J'ly '12
CInS A CI con 1stg 5s__ 1928 107%J'ly 12
OCO A lconsol 7s___ 1914 102 T05~ 105 J'neT.
Consol sinking fund 73.1914 , N
General conso gold Cs. :Ii%:?;il1 120R % 123'0ct"12
Registered.................
Ind HI R W lst pref 4s_ 1940 "00" 94 Jly'0s
O Ind AW 1st pref 55..d1938 . 3
Peo A East lst con 4s__ 1940 8r*a 89i2 sgl4Jan T
.................... 1990 4
Dol Mldland lst 1947 35 B2
ColorfadodA Sou st 31 1%239 %S&{e
Refund A ext 4 1935
Ft n C 1st 1921 1072 Sale ﬂﬁ
Conn A Pas Rlvs Ist'g 4s5.1943 .
Cuba RR 1st 50-yr 5¢ 1952 loo ~May'io
D oI Hack ﬁ \éVest rlrs]t e 1914 108
Morris SSex S.
lth contsol guar - %é)fg 106*2 1000
egistere
1st ref gu Wi
N Y Lack A Is 995 wstiie 1 111%
Construction Ss ----------- 1923 103 105% 104*2 106%
Term A Improve 4s__ 1923 BA___ 06% 96%
Warren 1st ref gu g 3 Ms.2000 -
Del A Hud 1st Pa DIv 7s...1917 ifo'!
d 1917
ﬂu '6s’
lOlI% Sale
094 083
1946 . 45
Rens A Saratoga 1st 7s..1021 Iéft A2 i
DonvA R Or 1stcon g 4s.1930 73l % i3 87% 80%
Consol gold 4 Ms 1930 93
Improvement gold 55 1028 If' & gr2 09
1st A refunding 5s......... 1955 82% 844
Rio Gr Juno 1si F g 5S..1930
Rl(()3 Gr Sotlsago d 4s ll%% o
uarantee
Rio Gr West 1stg 4s___ 1939 5. %% 84lg 85%
Mtge A col trust 4sA .. 1049 80 81
Utah Cent 1st gug 4s.al917 8
Dos Mot Un Ry 1stg 5s 1917 R
Doé ;iAdMack ¥ Tien g4s_ 188? 8
Ol 4S....cciviiiiiiiiiiiiiiiinn
Sot Rlv Tun DctTerTun 4 Ms'Cl $72 002 4 9B o
Dil Missabe A Not gen s 1941
ul Missabc or gen 5s
DUL & Ron Rango Ist 5s_ 1937 103 103%
Registered.. .1037 Qloe 1+
2 . 101 6 11
DESOSANGE L B
n Jo as 5. b
Ibrfe 15t consof gold 75 1820 434 Sale 1 142115
NY A Erie 1st ext g 45..1047 09 ... ‘i B 1w
2d ext gold 6s 10; ifct i 1B
3d ext gold 4 Ms...- 1923 ITC
4th ext gold 5s 1920 103 - _ 103%103%
N E\’(thl_ eé(tAQS\I/d 14? ""f'd"'7"li)920 ﬂ%’/
Sl S 0 0
Erie st con g 4s pgrlor 1906 85% 86 15 8% 87
Registered........... ... 1096 8% T osoner
1st cOnsol ol gen lieng 4SiQ96 % gs I '75%'70
egistere
- Penngcoll trgds____ 1 % Q2 '89*4 90
50- year cony 4s A 1953 81% 8% 8l  82%
Series B_ 1953 % 76 5% 7%
Bufl N Y A Erie 1st 75..1910 105 ;
e AN S B it
ov ahon Val s.. . ,
Lonrq Dock consol ggOs 1935 122% %36 1231123
Coal’ A RR 1st cur gu 65.1922 o0 "
Ros{kAAGImp 1Lst cur g S. ll&Lg 1099109 —  fod*s 100%2
reen
N Y SUs'A W Ist ref 5s..1037 096 100% 165,12
2d gold 4 Ms 1037 82% 00 T
= General gold 5 -1940 80 ~ 86% 'soTi '86%
Tertnlnal 1st gold 5s5..1943 107% 1082 103 108
Mid of N J 1st exit 5s 1940 Iee)
~WIIk A Ea 1st gu g 55— 1942 97
Bv A Ind_Ist con gu g 6s__ 1926 108 109%
Bvans A T Il 1st cons 65 1Q@111 110 __ 19 10
1st eneral gold 5s os%100 102
UNCH S S
ull Co branch1s
| Florida E Coast ist 4 Ms. 1950 R =] 00 0634
mort St sJ D Co 1st g 4 Ms-1041 R
FtW A lllo Gr Ist g 74 T% _ '76% *76*2
G al Il All O 188 1st5s.1 0034100
reat Northern
A O coll trust 4s__ 1021 o5%Sale 95% 058 216 TB 054
Registered./l........ 1921 9% 053sJan '13 95% 06
1st_A rcidrid 4 Ms ser A" 1901 To0EB100% 100% Jan ‘13 10044 100%
Registered........... 1061
St Paul M A Man 4s........ 1933 'ds%, ;i -y -
1st cqtlsol gold 6s........ 1933 1227125 — i'fSir
istered.....
Re uced to gol 1% 10472 103%104%

Registered...

MISCELLANEOUS BONDS—Continued on

Street Railway.

New Orl R{ALtgen 4Ms-1935 J-3 Sale 85 85
N ?\’(0 Rys | ER E éref 4s tem 3-3 78*4Salle Z“SI'Q % g;% 6780/
ear_al mo S Q
Portlgng RyJ t‘? 193 0 M-ft 101%102% 101 Jan '13 101 101
Portland R LtAPoW StA
ref c0n¥ s f 5. 1042 05*2 05% 06 06 05 06
Portland Gen Eleo Ist 5g.1035 J 3 ,
StJos Ry, L. Il AP 1st 1037 M-N Nov’'08
st Paul City Cab cozag -3 103*2----- Nov.12
Third Avo 1st ref By J ;5 8 Salo 8 82i2 81% 82%
Adi Ino Os. .alO00 A-O  72Sale 742 5% 73% 7678
Trl-Clty Ry ALt 1stsf5s.1023 A-O 93 992 0834 084 08% 0%
Underground of London—
4Ms 3-3 052 004 95%Jan T3 95  05%
Incomo 0S.. 93 - 03 03 91% 93%
Union Elec (Ch c) Istg 6s. A-O 84 Oot *8B
United Rys Inv 1st lien coli
trust 58 Pitts ISSUE........... 1926 M-N &2 82 Jan 13. 2 8

#No prloo Friday; latest bid and asked this wook a Duo Jan. 6Duo Feb.
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

BONDS
STOCK ~EXCHANGE
Week Ending Feb 7

stP M AM Crtined—
Mont ext(lst gold 4s..1037
Re |st red 93
uar 45 £

Y.

Pacific
Mlnn
MiInn Union IstgOs__

1937

ed .
Extended lsf g 3Ms. .
istered

Ist ggld 3sst erling........... 1951 M-
Iste

Y

CoII rust gold LS 1952

cglstered

Ist ref 4s

Purchased_lines 3Ms.

L N O A Tex gold 4s
Reglstered

Calro’ Bridge gold 4s 1950

Litchfleld DIv_1st g 35, 1951

Loulsv
Registered

Middle DIv rég 5s. . T. 1921

Omaha Dlv 1stg 3s:. 119

St Loujs II|v A term g 3s. 1.855)%

Ref;lste red__
11951

..195 2
1953
195

% 195
Sprlng v IsthMs 11051
Registered .
Western lines Istg 4s
Reglstered -
Bellcv A Car TSt Os
Carb A Shaw 1st g 4s
ChlcStL ANOg5s___
Re(r;lstered

Re |ster red. . " T *1031
S Dlv 1st'g 4s:..1051
Reglstered
st 1 sou ist gu le:::::
Ind 1l A'la 1stg 1950
tnt A Great Nor 1st 6s 1019
lowa Central 1st 5s* ' 1038
Refunding gold ' 1951
amcstown Franklln *&"
Clearfield 1st 4s. 1959
y-an Clty Sou 1st gold" 3 1950
ist *1950
1960

tered__

Ref A mpt 5s Apr
Kansas Clty Termr 1st 4s 1960
T ialto Eru? W Istg 5s *1937

North Ohlo Jstgu g5s e 1945
Left Vail NY 1stgu g 4Ms"|940

Registered 1940
Lehigh Vail (Pa) cons g 4s 2003
Leb V Ter Ry 1stgu g 5s..1041

Registered.. 1941
Leh V Coal Co Istgu g 5s. *933

Registered 1933

st Int red ced to 45
Leh AN Y lst guar g 4$:, "1945
Register 945
EICA N 1f ref Gs"” " 1914
Gold gltsj 1914
laid 1st cons gold {SsNiloHa*
1st consol ftl9
General
Ferr
Gold4s.........c.oeionne

Unified gold 4s *10.

Debenture gold 5s__ '1934

Guar ref gold 4s 1949

Registered 1949

NY A M B lstcon g5s 1935

N Y 4 1111 1st g 5s........

Nor Sh B 1st cong gu 5s. oI032
Louisiana A Ark 1stg 5s__ 1927
Louisville A Nashville—"

General gold 6s

Gold,

Pensacola_DIv gold 6s__ 1020
St Louis Dlv 1st gold 63.1921

2d gold 3S.......coeeereenenn 1980
Atl Knox A CIn DIlv 4s__ 1956
Atl Knox A Nor 1st g 53.1940
Render Edge Ist s f g 0s.1931
Kentucky ent old4s.. 1987

AN 4 Msl045
L AN- South MJom 43..1952

-

Next Page.

Street Railways.
United Rys St L 1st g 4s.
St Louis Transit gu 5s
United RRs San Frs f 45, 1937
va Ry A Pwr IstArefSs__ 1934

(las and Electric nghl

Atlanta G L Colstg 5

¥ U Gas 1st con g 5s.. 1945
Bal alo Gas 1st g 5s.. 1947
Columbus Gas 1st g 55
Detroit City Gas g 5s.
Det Gas Co con Istg 5i
Det Edison 1st colltr
Eq GL NY Istcong 53
Gas A Eleo Berg Co cg 5s.. 1949
Gr Itap G L Co stg S
Hudson Co Gas

DIlv ATermg s1953 J
1953 J

J

J-

or DIv 1st gZIsI948 A—

M_

J-
&l-

3 M-

J-
J-

F-
E-
J
J-
J-

1 J-

< PP
< OO

Tee ey Se

> Ol >t ozo

1915 F-A
1949 M-N

Kan City (Mo) Gasslsgtg 55..1922 A-0
d Duo April, hbue July. KDue Aug. ODuo Oot. S Option sale-

Record— Continued—Page 2

o Rl
B, gt

% J'ne'll
92%Mch 1]
% 97 97 Sep '12
110%_ 114%Sep 12
124 124 Jan
121% — 13% May 06
o 1 beis
109 1]2%>Se gl
9% A 93%Jan '13
101%102 101%  101%
092 100% Sep '08
02%__— 92 Nov
92 92 Dec '12
99% 100% Deo '12
102%—— 102%Jan '13
100 Sep 'll
20 02%Oct '12
8289 Au
W%  B2May'0d
80 J'ly '09
95 95%Jan '13
“B% 95%Sep T
95 Sale
83 86% Feb T2
0 Sale 9% %
95% 94%Jan ‘Il
AN Jly 12
5% 75%Nov’'12
85 85 Oct '12
8 83 Aug'l2
oz 123 May'99
75% Aug 12
;73 75%Mch T2
85%Oct '12
101% Oct '99
100 Nov'00
9% 95 02%Oct 12
S9%
108%___ U72Ma le
A% J'ly '12
111 113 113%Nav'12
110 111% 114 Fob '11
80 Oct '09
89 92% Aug'12
00 92 93 Jly 08
92 9% ]ﬁa Aug' 12
106%107 bJan '13
9% Sale 97% 9%
60 Sale Q@ 61%
03 _04 93 Jan'13
7 2 712
63 Oct '00
Sl 80 o
102% 10/% 106 Jan '13
103% 1029% _ 102%

il 104%J'ne 12
T2 104% 104% 1%
104% May

%  9%%Jan '13

110 112%0ct T2
111% Dec '11
1"6596" " 106%Oct 12
92%...
91% 94 93 Jne'l2
100 101% Feb '10
103 Mch 12
108 112 108 Jan '13
93 96% Mch'12
93 94 Jan '13
__ 100 96% Nov’12
97  99%OQct '06
B 91 91 II_))eo 12
101 1042 Dec '08
972 95% 94% Deo '12
, 95 Jan 'l
. 110% N ov'06
103% 105% 103 Jan 13
. 104% Dec '12
93 Sale 93
1129 Jﬁﬁan 13
110*2 2y angélB
982 0
06% Sep '12
105%---—- 107% Deo -ﬁ
110% 111% 110% Deo
100 104% May'12
0 120%Aug’12
114% 110 117%Jan '12
105% o ?/ICthTI%
o= oMch'
i ATy
70% "69%Sep 12
2% 92% %
108 — an '13
106 Aprill
91%_92% 18%%ﬂan lé%
102*4 1032 an '
88  88*2 88%Jan '13
95 Feb '05
WOct 12
%Jan '13
110%Oct
81% M(,¥I *1*
n '13

734

87 83

o4 Sale 64%

04 98 95 Jan
102 ..

106*8 108*2 106% _ 106%

54 62 54 Oct 12

100 sale 3 100
%38 S

01 100 hors
for— 106%0ct 12
103 Sep '12

0T 100 Oet ‘(0
TO3*._ 103%Dec '12

0 v'12
60% "20
T3

98%Sep 12 ___

407

L
T4

124 1242

2 B2
100% 101%

102% 10234

B2 0572
o2 9%
95* 9%6%

g
%,

100 102%
ey e
0% 972

108 108

108 103
93" 'B%
1132 114%

110*2111
98% 99

91 9%
110 m

9184 924
103 103%
882 00

101*2 101*1

3% 734
*64% "0 f*
94 95

8 105% 106%

5100 100
101*2 102%

w

-J
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BONDS Price Peek's BONDS Price
Y. 8TOOK EXCHANGE Friday  Range or Since  N. Y. STOCK ~EXCHANGE Fridey  Ranm or Py
Week Ending Feb 7 Feb 1 Last Sale Jan. 1 Week Ending Feb 7 Feb 7 Last Sale Jan. 1
Low High Low High NY CA Il R— (Con Rid Ask Low High High
TV/TanHa RR—Sou lines 4s5.1936 West Shore (15t zls guar..2361 J-J 9734 9814 9/ »8l, "Q% %
-m--exloan Cent Inog3s trrects 25% Apr '09 Re istered 2361 J-J Qs 9Gk2 90 Jan 13 N 9%
Eqm{) Acoll g 6s............ 1917 8ent Lineseq tr 4Hs 1923 J-J 100023 1y il
MeSxt In ergat 1s ootn %45 1%37777 Rlllch'llg N Y New Hav%n & flart f—1955
ampe: guaran €€l ov’ Non-conv deben 4s J-J 8% g714 89
Winn & St L "1st gold 7 1927 . 1241, Oct '12 Non-conv4s 50 M-N 8% 570 Sep 12 87% 80%
Tatmcft;% %)I(t c}lsé old 6 921 _ i<y 110%5—\ug ]éL 10 Conv gegenfure 03 Ha ll?ASAS 3ﬂ o fz{; = 83i 87
S| sol g 100 100 Jan | Conv debenture Os - 12412 9
1st and refund oo Sale 60 62 621  Harlem R-Pt Ches Ist4s. 1954 M-N ! soia Nou 0 124120
Dos W & Ft D . 7% Dec *12 N Y Air Line 1st 4s 1955 F-A 2 J'ne
M StPASSM con g 4sInt gu 1938 %% 97 97 97 9%lg 97 ent New Eng Istgu 4s 1961 J-J . 92 oCkJan 00% 00%
1st Chic Terml's f 4s 1941 B 97%J'ne '12 llousatonic Rcons g 5s..1937 M-N lio" '
MSSMAA 15t 90ds INTgU 1028 o @eMay 12 NYWchesABIstser 1 4tia 46 * J 9@ Sde 9 988 g7ay08%
Mississippi Central 1st 5S.. 1949 98% Mch'll N II' A Derby cons cy 5s.1018 M-N 7 Aug (
110 Kan &Texaslst gold 4s|990 J 03%Sale 93%  04% 932 9514 New England cons 5. 1945 J
2d gold 4s.....c..coeeviiianenne ff1990 F- 80 81% 80% 8% 80 831 Conso” 4's J-J 9912 Mch
Ist'ext gold 55 1944 M- 97 100 ) B RN Prowdence Sccur deb 451957 MR 83 85 83 8 8l7g 8
Ist A refund 4s 2004 M- T%Sale 7% % 7713 7% NY O A 01992 M-S 92 9B% R 9212 RN 2%
gen sinking funT4)4s 1936 J 86 86% 86% 86% 86lg 87 Re |stered 55 000g only 0I992 M-S R*2J'ne’’
t Louis Div 1st ret g 432001 A- 77% Dec 12 191 sf D 8 88% 895SFeb’
Dal AWa lstgug5s. . 1940 Vi- 101 m Norfolk Sou TEATf-A% 1%l A 6 Sale 98i2 oo 9% 0%
Kan C & Pno Istg4s 1990 F- 877S Sale 8 877« Norf A South 1st gold 5s..1941 M-N 1025s..  102% Apr 12
Mo K & E st gu'g 55 1942 A e 109 10,534 1007108  -Norf A West gen gold 6s. 1931 M-N 120 ... 120 Jan 13 119% 120
MK A Ok 1st guar 551942 M . Jan 13 104 10412 ymprovement A'ext g 6s 1934 * A 24, 128 Jan 13 123123
MKATofT Istgug53.1942 M 996 100% 1005 100% 10085 101 New River 1st gold & 1332 AQ 12 124% Maylz
_|S_her ShAAkSIO ﬁgu g 5s %gﬁ J- 18?% %85% ﬁ 1"1\1%?/-1123 103" 103 N QW }t?y 151 e g4s.. A o 08|23ale &g%J ) A 9
ex alst gu egistere - an '

Ulssour] Pac Lst cond BN 1 10530 1072 10534 106% DRl ist 1A gen g 451944 1-3 Qs Ozia 96”0 o4

Trust gold 535tamped ‘al9i7 Vi- 0984 oL 9 Py 10-25-year conv 4s 1932 J-D Sale 1087S a 1127
egistered. ... ... 917 M o Ma@% 10-20-year conv 45— 1932 M- h 1080 15002 10007 109% 111% 1119%
lst co Iateral gold 55 18%8 'E 9855 99% 98% a7 9y Convertible 4Hs (\,\sti)ﬁ% 1885%5“(9 OOl 1810/ 100% 107
......... - ocah C A CJoint 4s -D ale 0 91% 92
40- car Old loan 4s oM 70 I8 0 aol 70 704 CCAT st guar gold s3isee 97 100 n 13 1(5* 105%
3d 7s extended at 4% 1938 M- 00i2 i May 11 o VANE u g 4s. 1989 M-N 05 %
Ist A ref conv 5s............ 1959 8512 Sale 87 8712 80% 88 Northern a0 prior %g 4s..1907 . j O8lsSale 08 B% 98
Cent Br R lSt Lou g 4s. 1919 F- 0 02% Dec "12 Registered......... 7 g-j ar%  97% 8%
Cent Br stq ds 48 J- M. 8L Dec i General Hen gold 3s___ a2047 078 Sale gﬁ 68 68%
Lero ACVA L 1st g5s.1926 J3- B 110 Mch’05 Registered........... . n2047 0712 Jan '13 08 68
Pao R of Mo 1st extg 4s.1938 F- 93 .. 93 Jan T3 2'$ 93 St Paul-Duiuth Dlvg is 1090 "-D 0Z Oy 9%Jan '13 02% 2%
2d extended gold 5s__ 1938 J- 103 T Dul Short L 1st gy 551918 100i2___ 101%0Oct 12
s%l AStgen con g ‘[’;5'%8%% ﬁ-(g 105 105215590 e 10U2 106 dgen gofld 6s.. |§3922% | 111132? 113 Reo hz
en con stamp gu S. - R |stere certl icates. - g U53SAug’
Onified A ref gold 431929 82i2Sale &1g 8% 83 st Pea?ul A Duluth 15t 8. 1951 JA 100 —— 107 Jam 1z
Registered 29 J- so7gOct 112 7 Thgqigp T U 1917 102*g 10238Jan '13 102% 10235
veRlv A IGAD\I/\\Ill Tg a8 1190233 oo SBSU 832 g314 &31213 gg %12 1srt1 cgnsollgtoldlzclis 1908 :8 *4_; [ Xne I1|2
erdi Sf . - Wash Cent 1st gold 4S...1948 M 91% Apr *
Uob A Ohio new gol 053, 1627 J-U 117 11734 11834Jan T3 116% 11634 Nor Pao rerm Coglst g 6s 1933 .J TIOig 1113y :L10>/oJa'1)n 13 11034 11034
lit extension old 63...ft1927 ﬂné 112%. 11234 Jan T3 U2 11234 ash ISt et s . 2J gygSa|e 90% 0 91%
General go'd 1938 M- 85% 8712 &g Jan '13 854 8575 Pa0| | a—oasr} EO lSt g 55 ]1%% D 1012 103ig 101% 101% 10088 101%
Montgom Div ] St g 5s...1947 F-A 107 108i2 107 Dec 2 ennsylvan a R
STL A Cairo coll 43 #1930 88 81g Dec '12 st real est 4s 1923 NMAN 1014 10H: Jan '13 101% 101%
Guaranteed gold 4s.. 1931 \ 91 @3 9 Nov12 onso 1019 b 110 Meh' 12
VTaShv Ch A St L 1Ist 7s..1913 P-J 100i2 IOUs 1007g 10079 1007g 101 Consol gold 45 19043 2. o214 Nov 12

WN 1st consol gold 5s 1928 A-0 1k IO I 108<4 1071210814 Convertible gold 3Hs."01915 -D o714 Sale 97|g @ 97%

Jas’&er Branch 1st g 6s. 923 J-J IIXla 111 13 Re |steredg olUl5 -D
WA AL Ist 6s. 1917 J-J  10512..; 105|23an 13 10512 10512 Conso gold 45— 1948 -N 10214 103|21021_4 10234 101% 102%
TAP Branch Ist 6) . 1917 J-  iois8___ 113 Jly '04 eg Val gen guar g 45.11942 -S o914 100ig 100ig Aug’12

Nat Rys of Mex pr lien 4Hs.1957 J-. - 8r 852 8r 85% *83% D 3 0 Ist gu 4591930 -A 95 T 100 Sep 12
Guaranteed general 43. 1977 A-0 76 77 Jan 13 7% 78 phlla Balt AS\/ tg4s 1943 M-N 1003477 100 Jan '13 100 100

Nat of Mox pior Hen 4 Hs 1926 J-J == 9 957% 907?3 9073 %% Sod Bay A Sou Ist gss 1924 ) 102 Jan '03
lit consol 4s.................. 1051 A-0 74 77 76i2Jan 76i L 4s 00i2.

N O Mob ACHIC it Tef 6s 1960 J-d aCk Sale 86 & 86 8  THROPUR &Wdéﬁ 4és 1649 o 101i2 May’ 12

N O A N E prior lien 65 _pi915 A-O 10312104 Pennsylvanla 0—e

New Orleans Term Ist 45~ 1953 J-J  80i2 88 87 Jan '13 87 8712 Guar Ist g4 Ha. . 1921 3.3 132101 104 Jan '13 104 104

N'Y Central AHR g 31*3 1097 J-J  ss Sale 8. 1% &% 8/ , Registered.. 1921 J 102 10234 Jan 'i3 1029% 102%

Registered........... 1997 J-J n 849 aus4 GuarjJHs coll leg" 1937 M-S Sep
DeFlgentutre gdold 4s! ..%%34 MN 34 sale 90UMa = Q% ol ST o)yt s B1941 1 F-A &7... 85% 80
egistere . - M Sis1s M-N 97 ... ’
Laﬁe Shore coll g 3Hs.. i E 78 Sale 73 . 18 734 79 Guar 3Ha trust ctfs C.. 1942 J- @ o 88 °Mch 12
.............. -A 7734 77 Jan '13 T Guar 3 Hs trust otfs D." 1044 J- 0 sg’y 8R1lJan_12
Mich ent coII gold 3 Ms. 1098 F 78 78i2Jan '13 7y 78i2  Guar 15-25 year g 4s 1931 A-O  9%l1 %63 AN3S N %%
Registered.................. 098 F-A ... 76i4 78 Sep '12 Gin Leb A Nor gu'4s g.—.1942 M-N 92|g o3|2 WO2Dec 'l
Beech Creek 1st gu g 4s. 1936 J-J 98 Sale 98 Cl A Mar Ist gu g 4Ha..1935 M-N 101 110 Jan 0
Registered 6 J-J . May'll G APgengug 4 38sser A 1942 J-) G .. 10734Dec’ I1
2d guar gold 1936 J 1068 " | A0 10212.. 1003 J'l
egistered. 1936 J Int reducea to 3Us|l942 A-0 0114 Fel '12
Beech Cr Ext 1s IOM A-O , Scries C 3 Hs......... 1943 M-N 90% Oct 12
%art AAAéi lstl%% - %412 JJ—DD lgg 88 Oct 12 e iggesFDta Hs 5 "Ii F-A 802May 08
ouv swe u S. - 13 r Sgug3mbdb J-J U2May'12
Moh A May Tet gug 45> 1991 M-S ss3gJau ' %y 8% Seiles dtS QU= 1348 3- Oz Yivas
NJ June R guar 1Ist 45..1986 F-A 06 WIS @ ?rf5 5 aeh 3t H.|.9 2]7 J-J 10U210212 101% Dec ' 12
r Registered................. 1986 F-A . , *M Y &AS |§t &,n M-N 105 ... 109 May 10
X _Tarlgm g 3Ms.. %888 MN 80lj___ 87i2Dec '12 s WV é %gu 4>is A . 1 1 J-J 1012... 10%J'ne 12
egistere - eries Sis - - * { 12
N Y A Northern Tstg5s 1007 A-Q 100" 107 100 Jan '3 108210612 Series C 45 1002 1G04 e 2R9NOY .2
N Y A Pu 1stcons gu g 451903 A-0 0 9rgAug’ 9. &StL gua Ms AllI040 AZQ 1B 104 109 Jan T3 103% 108%
Nor A Mont 1st gu g 55..1916 A-O "I 1310/ Jan '09 Series B gua A-O 1031210k 1043401y '12
' Pine Creek reg guar 65 193 J-D |5 6Jan | Sories O guar—_ 1#1942 i 106 o 1
R W A Ocon lSt ext 55.A1922 A-O g Jan '13 106 10014 Series D 4s guar___ 111045 M-N *o514 'tfs 97 Dec '12
"Oswe A R 2d gu g 5s..#1915 F-A -2105|2101 Meh '12 Serles B3Msguarg__ 1949 E-A 00 95G Sop '12
RWAOTR 1Istgu g’53.1918 M-N iou 04 J'ne’10 Series F gu 45 J-D 96U 05% Jan 13 95% 95%
Rutland 1st con g'4 1041 J-J % 0789 oct 12 Series O 4s guar__ 957 MN 0514 - 9p2Jan 13 0% 0%
Og&L Cham Istgu4sg 048 J-J 8314 8 84 Jan '13 84 & OStL AP Ist con g g5s. 1932 A-0 10dg ... Nov 11
RUt-Canad 1st 45.1949 J-J %2 Jne09 Peo A Pek Un Ist g Os__ _F 106 108 109 vl
St Lawr A AdIr 1S g s.. 1996 J-J 109 . 108 Sep 12 2d gold 4 Ms............- 921 N 95 "93%Jan” 11
2d gold 6S.....c....o..ei... 6A-0 104 PJi2Mch 12 Pere arquette— Ref 4s... 1955 J-] 5912 54 Jan T3
Utica A BIk RI v3gu g 4s. 192 J-J 95 993 Nov'll Refundin guar 4s 1955 J-3 L% 60i2Nov 12
Lake Shore gold 3Ha_'19373-D  ggipSale 88U 88 873% ssk O A %/I 21 JD 98" Met '12
Registered.................... . 1907 3-D 88 Jan '13 814 s Flmt g 1920 A-0 1032107 104 Oct '12
Debenture gold 4s 928 M-S sale 93y 9212 921 9234 Ist consol old5s....... 1930 M-N 96 98 "05%Jan '13 95 5%
* 25-ycar gol 1931 MN @ Sale 923 9% 8 Pt Huron Div |st 651939 A-Q 0012 98 07 Nov'i2
K Xglﬁterlet 1st & %%?é%; l‘\]/l"]\l Les' 11" 93" Oct '12 Sag Tus A I—I| IS:E;O f4 9%% F-A 7S 3 -
a 1 u C - rs S - J—
Mahon 55.1934 J-J 109 noi2im2Mch'll Ph"'pé"”e eSS 49530 A0 T7a.. Iy 12 & &%
Pitts A L Erlc 2d g 5s, al928 A-0 105%. 105 Apr 12 943 J-J 1134 Nov'Il
Pitts MoK A'Y 1stgu 6s. 193 J-J H7 1301gJan '09 J-J 9714 Sale 97 07% s 97%
2d guaranteed 6s.........1934 J-J ]&% 12314 Moh'12 tered 907 3-J 08 9612 90 Q02 0 9%
McKees istg 1918 J-J 105 - Jersey Cent coll g 4s.” 1951 A-O 9% 0079 06 06 0 9%
Miohlgan Central 5s. 931 M-S 1001*.1 | 41 Jan 12 Atlan’ City qu 45 Q........... 51 J-J
egistered.. 1931 ?-M 04 ...1 119 Jne 96 A Gridl Ist g 4s_ 1947 J-3 'm1'8034 g1 jan'13
R i 1824‘8 J—ﬂ g%izﬁgl;'u tGLomslA Sladn Franolsco— 1931 13 IMA B . "
egistere: - OV, eneral gold 6s............ - ) an '’ 114% 114%
JL A?S 1st gold 3H3--1951 M-S o 90 _J'ne’ General 80|d 5s J-J 104341072 10134 Jan *13 104% 10434
1st gold 3 Ha................. 1952 M-N 8509 86% gei2Jan '13 86 8612 tL ASF RR —43'cons ] 1906 33 it & 8506 Dec 12
20-year debenture 4s.. 1929 A-Q 8870 0014 ggg1 8812 89 Gen 15-20 yr 1927 M-N 8& Sale 80 81% 82%
T Sl SR L - TR A Sung i R
egistere 1937 A- . undin s . ale i
DeBenture g 1931 M-N  88igSale 8813 88% 8812 &9 R : i Sl Mehll
AUSCELLANEOUS BONDS—Continued on Next Page

} Gas and Lileclric Light Gas and Electric Light

Kings Co EI LAPg5s 1937 A-Q 103% 104% 101 Deo’12 Peo Gas A O Ist con g 65...1943 A-0 115% 110 110_Jan '13 115% 110

1 Purchase money 6s 1997 A-Q Jan 13 13 13 Refunding gold 5 1647 NS T0L7 10% 101BJan ‘13 101% 007

i Convertible deb 6s 1922 M-S 122% 122% Dec 12 Reqi _1947 M-S Feb '09

' EdEIN Bkn Is cong481939 J-J 88%__ 88%Nov'i2 Cl ACko Ist gu g 531937 J-J 102 103% 102%  10% — 5 T0X6103%

Lac Gas L of St L Istg 5s..#1919 g-F  102%, ’ 10135 102%  Eon G Co of Ch Ist ug 551930 J.1) 100 10% 108% 0ot 1o

,Ref and ext Ist g 5S........ 34 A-O 101%102' 102 Jan '13 101% 102 Ind Nat Gas A OH r 55 '30 M-N = Mch'

Milwaukee Gas L Ist 4s 1927 VN 80% 90% 89% 86 8% 90 Mu Fuel Gas Ist gug s 1947 MEN — 101*4 Allg 12

! Newark Con Gasg J-1) 103% 108% Apr ‘12 Philadelphia Co conv'5s_ 1919 F.a 100 Nov'

(NYGELH g 5s 1948 J-1) 103 I[B% 103% 103% i0i% 108% ~ Cony deben g 56 ..........ow 1922 M-N 98% o0s Jan '13 98 98
Purchase money g 4s—"""1949 F-A 85% 80 81% 86% stan GasA Elec ooav': fOs.. 1926 J-Dp 100 Sale 100 is 100 100%
Ed El 111 Ist consg 5s1111995 3.3 108% 113% Mch 12 Syracuse Lighting Ist g 5s. 1951 J-| .. 101 Dec'll _ Z

. Istoons 3s.1930 F-A 100 0% 99% Qec , Sraduse L AP s 1954 J.;? 8396 85%J'No'p
N Y A Rich Gas Tt g 63 " ioz1 MN Jly '09 A G AE Brg 5100 ML 15— Feb 01
acific G A El Co Cal G AE . Union Elec L A P'1stg 55 1052 MS 9%~ 102 Jan ‘13 @ <
Corp unlfqu A ref 55,1937 MN  g52Salo 95 0 04% 90 Ref A ext 5s 1033 M-N 05 03 97 Deo'12
ac Fow ALt Ist. & ret 20-yr , Utica Bl LA P 1950 J-3 1M
. 5s Internat Series 1930 F-A 05 Oct 12 Utica Gas A E ref 8s-o—= 1957 33 100% Deo 'ii
iCStA Passaic GA E5s___1949 M-S 1007 *los 10206 Iy Westchester Ltghtgg 5s...1950 J-1) 04%5"&) 104%  104% -5 104%105%

No price I nday; latest bid and asked, a Duo Jan. 6Duo Feb. ODuo May. <Duo Juro, hDueJuIy. ODuo Oot. p Duo Nov. SOption sale.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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7
BONDS 28
If. T. STOCK EXCHANGF. &%
Week Ending Feb 7. £&

St L & San Fran (Con)

KCFtS4 Mconf 6s_ 1028 U-N
K CFtS AMRYy ret g 43:1030 A-0
Reglstered 1936 A-O
K C* MR &B Ist gu 53.1929 A-0
Ozark & Ch C 1st gu 55 g 1912 A-0
StL S W 1st g 4s bd ctfs.. 1989 MN
3d g4s Inc bond ctts pl989 J-J
Consol ?__old 4s 1932 J-D
Gray's Ft Ter Tst guf 53. 1947 J-1

I A &A Pass 1st J-
S F & N P 1st sinl tgs_lglg J-J
Seaboard Air Line g 4s 1950 A-o
A-O
A-O
E-A
Refunding  4s -0

g>
()

1959
Atl-Blrm 30-yr 1Ist g 4s. *1933

Car Cent 1st con S J-J
Fla Cen & Pen 1st g 55 1918 J-J
J-J
J-J
J-J
J-J
. , J-J
Southern Pacific Co—
J-D
J-D
M-S
Cent Pac 1st ref gu g 4s. E-A
F-A
J-D
A-O
M-N
u-n
U-N
H4TC 1stg6s| M
st g 6s Int gu. j-J
Gen gold 195 Int gu%r JA-O
vy
Morgan's La & T 1st 7sl :3\9
A-0
J-J
So Pac of Cal—Gu g 6s M-N
So Pao Coast 1st u g J-J
San Fran Terml 1st 4s. A-O
Tex & NO con gold 6s..1943 J-J
m0 Pao RR 1stref4s__ J-J
Southern—
1st consol g5s J-J
istered..... ... 994 J-J
Deve op & gen 4s Ser A. 1950 A-0
Mob & ohio coll tr 45 1938 M-S
Mem Dlv }st 1906 J-J
St Louis d 1051 3-3
Ala Cen R 155'5% 1018 3-J
=Atl & Danv g 4s 1948 J-J
> 2d4S..cciiiiiiiiiiiieeii 1048 3-
Atl & Yad Ist g 71(])

%uar 4s..1949
Col & Greenv 15 1916

-

>z
LS Zmim

mB Ten reor‘?len [¢] 5 1038
Qa Pao Ry 1st g 6s 1922

e
A

S0 Car & Ga 1st
Virginia Mld ser
* eSeries D 4-6s

ries E 5s

rles F 5s
General 5s 1936
Va & So'w't Ist gu 63.2003
1st cons 60-year 6s.. 1958

W O &W 1stcy'gu48 1924
wmwest N O 1st con g 6S. 1914 j
Spokane Internal 1st g 6s. 1955
rAPer Aof StL 1stg4 939
._1st con gold 6s 1894 1944
Gen refund s f g 45_ 1953

6s__
0s,

e ducPes
ZnnWn (nZ2 Z20

)
I

v
o«

oo
;
L.f—-)>

'
O

&>
o>

1 StLMUeTeré;LégSS %8&())

Vox & Pao
2d gold In
La

rWMInW &N
Tol & O O 1st g 6s
Qystem DIv 1st
encral gold 5s

0L

al
Gos pUPLTIG
o

20 P &W 1stgo 1
ol St L & W or lieng 3 M»-1025
Year gold 4s 1950

er A 1
|.i>_r Ham & uII Istg4s..n I946
Ister & Del 1st con g 65..1928

),> =S
oLl

‘r:
S0

> 1st refund g 4s 1952
nlon Pacific—

A Ist RR & Jand grantg43. 1947
Registered 47
20-year conv 4s... 1927

Ist 6o ref 4s .. 7 ..02008

Ore Ry&Na ton g 45.. 1940

Ore Short Llne 1st § 65..1922
, =lst consol g 6s 1
. Guar refund 45

tm Utah si Nor gold 65

I 1st extended 4s 933

VTandalla cons g 4s Ser A.1955 j- -3

sj)Y  Consol 4s Series B 1957
era Cruz & P 1st gu 4Ms. 1934

(SNSTE
Ty

<
[

GGG
«O< >0

c’?:'

N

SO
§',U
z>

Coal & Iron

Bull & Susq Iron s f 5s....1932
Debenture 6s.. al926
OolF sc I Co gen sTgh5s 1943
# Col Fuel gen 6s 1919

M5sgu..1934
Qons Ind Coal Me 1st 55 1935
Cons Coal of Md_1st sc ref’5s 1950

an
Pocah Con Collier 1st 3
Bt L Rook Mt & P 1st5s..
Venn Coal gen 5s

1955
1951

» Blrm DIv 1st consol 6s 1917
Tenn Dlv 1st g 6 1917

.... 1953
y» iron Coal A Coke I|t g 611949

New York Bond

Price Veek's
Friday Range or
Feb Last Sale
Hid As* koto High
11258113 112*8 1124
774 TrA 772 T4
o ol %
I
W= 100i8" ‘100
8934 Sale 898 89/8
78 O Jan '13
100 I&I)IIZA /
olls r'
..... S P iy
95 101 Oct '09
----- 80i 85 Jan T3
844 8*4 86

BBSaie 73is  7U2
7/i2 78i2 79 Jan

S8 —
10214
*10314——

05 105
1044 - - - 10t%j Sep '12
102 105i2105° May'12
97 Sale 95 9.
9512 Sale 95 95i2
02i2Sale Rla B8
958Sale %H78 B
05 0ll27'ly '12
Xx2 "0

91 Nov'l2

03

14 118 194 Mch 10
100 1057,108 Jan MB
109 11U27111%4 Aug M2
10678 108i8 107 .Jan M3
109 112 ‘07

102 - 101
105

------ 882
10008 101
93*8 Sale (03'8

10879 Sale 100+
106*2 105  Sep

8214 Feb M2

1054 Be? ’\I/L
C

108 ioelp 11%%»2 1091a

193 IgJ ly M2

Det WP

101"8

106*2
1Q0ks 107%4 100*2 Deo MR
106'8. .. 4J'ne

ov'12

08 Sale
83

09ij Sale 99 04
974 08*2Jan

05+ Sale 964 M4
(E“Z 9% (5*4

B4
]_’L’I.*B HIM Ul*«.]an MI
1078 108ij 1078
Ul*4

8%8 Sale 01
103 May'll

04 Sale "dF ‘'oF
AgNov' 12
04~ Oct M2

17
BONDS £3
Y. STOCK EXCI1IA o
Week Ending Feb 7. £@
Yl/abash 1st old 5s, 1 UN
2d gold 5s....... oo It F-A
VR g Se”feé' S5 100
equip s
996 100*s autp g %1.?
893y 90 j-j
80 80 Cent irust Co ctfs...
80 81 E D? TStam e
ult Tr st o Ctfs.
844 Be
85 85 Det & Ch Ext fstg 55.. 1941 j-j
82 8  Om Dy Istg3Hs 1941 Ad
Tol & Ch_DIv 1stg 4s 1941 61-S
73S 7714 Wab Pitts Term 1st g 4 1954 J-D
8 Cent s OId Col Tr Co certfs
87 8r Columbija Tr Co ctfs
913t 917S  2d_gold 4s......... 1954 J-D
103U 103U Trust Co certfs.
F A
1056 105 West Maryland 1st g 4 "1952
Y & Pa lstg 55 ” I937 &9)
Gen gold54s
0)
R1* 98 Wheellng &LCE Istg ssl' 1926 Ag
834 952 Wheel EII\/ 1st gol 18%% g AJ\
! xten m
o BB R om0 WS
20-year equip s f Ssll I922
902 90i2 Winston-Salem S B 1st 4s 1960 J-J
WiIs Cent SOGy r 1st gen 4s| 1049 3-J
Sup&Dul dlv & term 1st 4s '36 61-N
ATR¥Ralfei0e gng; Industrial . 15
Trust Co ctfs de osit
Am Ag %wem t C 1%28 A-0
Am_Cot Oil ext 4 Hs. 1915 g-F
106 106'8 Debenture 5s 1-N
.. Am Hide sc L 1St5Tg 6s” ~1910 WS
107 * 107 Amcr lee Secur deb g 6s.. 1925 A O
et rltles s f 6s '192
A Zmelt Segaritie A8 s
Am Thread 1stco tr 4s 1919 g‘%
m Tobacco 40-yr g 6&
894 90 ge?dsiered * ég
Pl § 0 51 -,
9234 0418 Re istered.......... *1951 F-A
g Paper 1stsf 5s._1919 J-.|
100U 10718 Raldw Loco Works 1st 55.71940 61-N
104*4 10434  Beth Steel 1st ext sfSS 1920 J-J
778 782  1st <&ref 5s gual 1942 61-N
85*4 ge*2 Cent Leather 2 year g55.. 1925 A-O
Consol Tobacco ? F-A
87U ss12 Corn Prod Refsfg 55 1931 61-N
e 25-year sf 55 1934 61-N
86'ij '87U Cuban Amer Sugar coT tr 6s 1918 A-0
Distil Sec Cor conv 1st g 5s. 1927 A-0
E | du Pont Powder 4MS--1038 J-D
Gen Electric deb g 3 Ms 1942 F-A
g/ g deb 5s....... ... 1917 J-D
100U 1098 De enture 5s Srects) 1952 M-S
fir gy “f"&"é%lfﬁ o o 1oi A8
eel deb 4 Ms......... ........ g
1097+ 110 Indlana Steel 1st 5a " 2 61-N
Int Paper Co 1st con g g 65|II91S F-A
Consol conv af % 935 J-%
Int St Pump Istst5s 1029 M-
, Lackaw Steel 1stg 5s 1923 A-Q
1032 1081 1st con 5s Series A 1960 61-S
R 6-ycar convertible_5s 1915 61-S
iol* 101 LI%% &MyersTobCo?stpy bds..
temgorar?/ oNdS.....cou.ns
Mexican Petrol Ltd env 6sA 21 A-O
10434 i0i»4  Nat Enam & Stpg 1st 5s__ 1929 J-D
Nat Starch 20-yr deb 551930 J - J
1084 1084 Nat|onal Tube 1st 5s 1052 61-N
108 108'8 N Y Air Brake 1st conv 6s..1928 61-N
@BU BB P Lorlllard Co 7stem’pry bds__
5s tem orar bonds
Ry Steel ststbs_— 192T J-J
Repub | & Ist&col tr 55..1934 A-0
1032104 0-! 303/ rb5ssf 1940 A-O
Standard Milling 1St 55 1930 M-N
The Texas Co conv deb L1931 J-J
Union Bag sc Paper 1st 55 1930 J-J
106'a 1074 S P ........................... 1930
Lea h Cosfdebg6s__ 1913 61-N
U S Realty & | conv aeb g_5 ‘24 J-J
U S Red « Refg 1st ﬁ 1931 J-J
U S Rubber 10-yr coll tr 5.1918 J-jl
Re istered 1918 MII
U S Steel Corp—7coup__dl963 M-N
l S f 10-60-yr Ssireg dloe3 M-N
%*4 Va-Car Chem 1st 15-yr 5s..1923 J-D
90Ig 0U3 West Electric 1st 55 Dec 1922 J-J
Westtngllouse E & M s f 58.1931 J-J
60 572 10- ear coILtr nl_otes 5s. 1917 A-0
egraph & Telepho
89 89  Am Tele & Tel coll tr 4s 1929 J-J
103 10112 ggnvelptlblel 4s I%933§5 61-S
r conv4 M5 (WhITSS).
Chlca)g/o Telephone 1st Ss 1923 él%
08*4 098 Commiercial Cable 1st g 43.2397
081* 08i2  Registered 2397 Sg -J
9% 07 CumbdT &TWSIHQB? J
% B2 Ke stone_Telephone Ist 5s.1935 J-J
038 034 Metronol Tel <«Tel 1stsf5s 1918 U-N
HIM 112is Mich State Telep 1st 5s 24 E-A
1078 109 N J Telephone 6s '\951920 61-N
91 93s NYTeIe 1st& ensf4 1939 M-N
Pac Tel | 1st 5s............. 1937 J-J
South BeIITeI AT Istsf 63.1941 J-J
04 94  West Union col trcur 5s_ 1938 J-J
Fd and real est g 4 Ms__ 1950 61-N
Mut Un Tel gu ext 6s__ 1941 U-N
Northwest To' gu 4 Ms g-1934 J-J

MISCELLANEOUS BONDS—Concluded.

07 "ly 22

iov'll

B8 IO 0a

107*.| 107MJ’'ne’ 12

84*4 Saill 84 85
J'no’ll

86
94 93 Oct T2
Apr '06

08
‘871j Sale 8/M 871
7 12 77|aJan Nl
102 103 103 n 1l
8 ... Jan T3
10Ui 103  101*4 Deo '12
110 Jan ‘09
M
07ii 08 07ii

r
JePn 13 ...

3 08 098
832 85

877a

8

102+3
103 103

2 06*2 08

Miscellaneous
Adams Ex coll tr g 48 1948
Armour & Co 1st real em 39
Hush Termmal Ist4s___ 1952
Consol 5s 955
Bldgs 5s guar tax e x___ 1960
Chino Copper_1st conv 65..1921
Inspir Cons Cop_ 1st 6s irectsi..
Int Mercan Marine 4 Ms__ 192
Int Navigation 1Ist s f 55— 1929
Mge Bond (N Y) 4s ser 21966
0-20 yr 5s series 3 193
Morrls & Co 1sts f4Ms___ 1939
N Y Dock 50-yr 1st
Nlag Falls Pow 1st
Ontario Transmlssmn 55
Pub Serv Corp N J 5s5..1
Ray Cons Cop B r 1s conv 6s 1921 J
Wash Water Pow 1st 5s...1939 J-J

L‘O‘—'OUEI)

N N INB

G TGS >T> L-)><—-:t>‘—‘§
]
o

)>§ T
<—-o'zf—4)><—-<-o)>

Record— Concluded— Page 4

409
Price w/ecks ?'c F\éange
Frida Range or = ince
Feb 7 Lastsade 88 Jan 1
BUI Ask Low High No. Low High
105*4 10654 1064 4 9 10652112
998 Saif 3B w4 92
N J'nelz _
--8-6- 095 99*3 Dec M2 — _
61 "62" Q% _ o1xs 46 59 B47S
6378 Oct 12
————— 63 6320ct '
58 59 58 584 5 50 614
107 107 Jan MB 107 107
- 80 Aughe
69 DeC 12
v S 2.9
262Jan
26 27 262 262 4 % 27"‘%
2512 %4 264 2 26 28
™2 2 JanM3_. 2 2
Ug 2 1% g 7 14 24
833c1
974 " Sep 12
83*8 Sal S3s 104 g+ 83%
107*4 106'8Jan VB 106*8 106"8
----- g6~ 86 Oct 1L
. 34 Feb'07 -
ion? IOIIoOct *12
100 " Dec M2
99  104*4 101+2 Jan MB 101*2 101*2
&)51? 812 808Xkin '13_ 802 &0'8
o 02 91
88 U2 W02 X2 1
0 94 91 a8 2 902 98
90 V4 D 00 1 90 90%2
57 Dec M2
58 604 59 . 60s .. 59 63
1017%Sale 10U, 10179 @i 101 10Us
97* 97 97 19 04 94
4 94 26 95
101*2 102 101+4 1032 15 101 1032
76*4 Sale 75 %4 S 742 764
105 Sale 105  10G 1034 105
99 992 go+2Jan MB __ 992 IS
93 3% o9zxadan MB__ B2 W4
121 1202 ﬁ%rg 120*5 "6 120 120*8
o7 98 2 952 978
%*BJ’ R
Sale 894 &7{; 80 908
PO2Sale 68 B4 22 B4 BG4
80 sale &4 ge2 44 86%4
O8Sale 962 97 214 W8 &
----- 9%*4 Jan MB x4 97
08 %4 NQ Jan MB B4 96
A 2 922 o 914 B2
94*4 Sale ¥4 4 2 W4 B
0 67 % P 64 70
89%2 Jan 88 9
=== 77i2 79 Jan MB 78 70
141 Jan VB 141 141
105 Sale 148 105 22 g
098 Sale 94 098 22 984100
89 Sale 89 13 ss 892
I0079 Sale 1004 101 4l 101%4
104+ 104 04 10 102 105
87*5 w79 91 Jan VB 91*4
87 8° g7 8rs 16 87 884
%*8Sale %64 12 95 %la
9 P2 84 80 23 784 Q0+
o5+ Sale B4 BB 63 94 K
121*4 Sale 121*8 1228 66 11975 122°8
o2 94 55 B2 P4
99 100 (094 Jan MB 99 100
94 94 Jan MB 9 9%
g St g
Sale S 73 S _99*2
101*72 12"8102 1022 151’ 102 103
12179 122 12217 121*8 12212
99*2 Sale B3t  GHt 31
4 088 O0r4Jan M3 ___  971* 98*2
03 lozzgJan VB %|%
01*8 "917s 91* ql7s ~ 17 9r
89 894 ss*sJan M5---- 8s 89
0978 Sale 9979 1004 S3 99+2 1007a
90+2 5 9 9
R 91*4 Jan M3 892 914
1004 1003 100*8 D 100*8 100*8
8779 sg*2 8 .88 £6 80 89
25" 324 25 Jail 13 25 25
103*2 Sale 103* 48 1024 103*i
n MJ __
101+4 Sale 101*2 102 101*4 102
101*2 Sale 101*2  101* 6 101*8 102
9779 Sale 974 24 3
102 ~ Sale 102 102+ 28 1018 102%4
937g Sale (379 [07) 53 B8 A
97 9%*SJan 13 — 9%'8 %ra
89 Sale ss’s 89 73 ssrs 90
1008 107 100 0=2 79 105*4 1107s
lm’jf_ISale 10279 1027s 10378
1001
76*4 82 822 Dec '12
831aNoV'll
994100 100 '  100*4 23 99% 1004
89*4 85 AugMe ___
101*4 102" 101*8 _ 101*8 2 101 10178
100 __ 101*4 Jan 09 100%4
B e TV o o
ale 9 9
100*8 Sale 100*8  100*8 26 994 101
100*8 Sale 100 1004 22 99 101
102ii Sale 1023  102*2 23 101 102*3
95 16&:3;"4 ®2 HB8 15 9%6*1
94 93 Jan M3— B B
g Hs Sale 82 e
91*4 Sale 914 914 13 01"2 92 .
89 Sale 89 89 81
4 962 96 Jan M3 9% N0
W2 %6 97 Nov'12
165 Sale 165 170 14 165 190 '
103 Sale 103 1084 11 103 1G]
654 e 05'8 664 2 642 w'i
79 T4 T4 08 7 794 794
99*2 99*2 Dec M2
8g*4 8912 82 1 82 g~
83 84 Jan M3 83 84:
1028 Sale 102*8 _ 102*8 5 102 102*1
e 92 Dec M2 7 w8 7S
OZ*BSa 02*8 02*8 ?
112 115 Jan MB 13712
102 DecM2___ .... ... »

£ IH< Price Friday! latest bid and asked oDueJan dDue April «<Due May flDuoJuao ADuoJuly fcDuoAug oDueOdt dDueNov «Zine Deo (Option
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CHICAGO STOCK EXCHANGE—Stock Record

STOCKS—HtOdVST AND LOWEST SALE TRICES sates STOCKS Range for_ Previous
of the CHICAGO STOCK Range for Year 1913 Year 1912.
Saturday Monday Tuesday  Wednesday  Thursday Friday Week EXCHANGE
Feb. 1 Feb. 3 Feb. 4 Feb. 5 Feb. 6 Feb. Shires Lowest Highest. Lowest. Highest.
Railroads
3B *30 3 *30 35 0 3B Last Sale 30  Jan'13 Chlcago Klev Rys oom 100 30 Jan 30 Jan 3 25 Nov 40 Apr
12 93 *oI2 93 92 03 92 A Last Sale 91  Jan'13 prel 100 90 Jan 91 Jan 20 May 931 Jan
R R R R R W *0 R *0 R 93  93% 105 Chlc Rys partctl "I”__ 88 Jan 14 ®B4Jan 30 83 Dec 1M3sJan
248 283 51« 25 ] 4 25 X4 B4 B4 254 252 1,170 Chic Rys part ctf "2” " 22 Jan . 20isJan 13 1932 Nov 38 Jan
*2 82 *p2 SI2 7 8 7D 115 Ohio Rys part ctt "3” 6%Jan 6 s2Jan 2 0 Jne 1 Jan
£2 4 4 32 32 B2 4 *32 4 32 4 12 Chic Rys part ctf “4” 3sJan 4>4Jan 10 3 Oct 628 Jan
<10 184 =10 184 *10 184 *10 184 Last Sale 18 Nov'12 Kansas Ci y Ry & Lt.I00 14U Au 25 Sep
*38 402 402 *38  40%2 A2  Last Sale 41 NOV 12 Do pre 100 40 Oc iz Jan
*9 94 *9 56?4 g2 82 g 9 ) 9 Streets W Staﬁ e CE. 100 g2 Feb 4 o2Jan 3 0 Mch IDs Apr
*48 85 %43 o8 65 e48 55 Last Sale 50 Dec 12 Do pref 35 Jau J’
liscel'aneons
424 438 42 438 3% 41 P2 38 39 IBL 3% P8 3420 Amerl];tans an 100 20 Jan 14 4612Jan 31 llisJan 47 Oct
1250 12/ 15012 1272 126%2 1272 124i2 126 125 125 125% 1400 Do pref 100 1132Jan 14 12014 Jan 30 91 Feb 126 Sep
=465 490 405 490 490 490 *405 490 *465 490 *405 490 10 Amerlcan Radiator..100 470 Jan 3 490 Feb 4 325 Feb 405 J'ly
*134 1348 *134 1345 *134 1'%%33 Last Sale 134 Jan'13 §) ............. an 21 Jan 0 131 Jan 135 Apr
%53 5 51 B4 54 55 54 Amer hlpbulldmg 50 Jan2 55"Jan 13 45 Aug 61 Oct
*101 _ 102*2 x101  102*2 *101  102*2 *101 10 Last Sale 1 JaﬂﬁS Do 102 Jan 18 n 2 100 Feb 100*3 Oct
13134 1313+ 132 132 %&? 131*8 *131%2 132 *131%2 132 125 Amer eIcR €0 OO Feb 13934 Jan 3 138 Dec 19375 Mch
642 00 B2 0B*? B2 *04 (52 64 42 250 llooth Fisl erles com. 100 64 Jan2 71 Jan 3 39 Mch 70 Deo
*87*2 g 8 8B #7 8 *87 83 "37 8,8 18 Do 1st pref 86 Jan 2 8FsJan 6 77 Mch 95 Jne
*53 53 57 *53 5/ *3 57 Last Sale 55 Jan'13 Cal & Chic Canal & D. 100 55 Jan 29 55 Jan 29 49 Feb  65% May
o1 612 51 514 *51 512 504 5122 5I'8 614 Oh|o Pneumatlc Tool.100 50 Jan 14 52 Jan 10 44 Mch 55i20ct
m% r Chicago Telephone 100 137i2Jail 145 Mcll
2002 2092 207 208 207°2 2072 207 20S *207 203 *207 8 31 Chicago Title * Trust.100 20512Jan 21 212 Jan 7 184 Jan 222 J'ne
*142°2 143 1420 143 *142°2 143 141 14} 142 1424 142% 144 Qommonw'th-EdIson.I00 141 Feb 5 145 Jan 5 13514 Jan 150 Mch
154 164 15 152 48 48 *15 152 15 15 T OF 2050051 Prod Ref Co corr% %88 1334 Jan 7 10i2Jail 31 é%) (FJeltJ %17_128&
re c ct
108 1092 % 110 119‘054 % " lg% alarTng Ma't\zh P %8% 18;383% %253 HOG ‘l]:e,llj 12 1(9);3 %Iy 11D4 'l\:/leer]
a *q7* *97*2 *97*2 oy — al air & Marx pf. an B2 Jai . ec c!
.%k %*4 73 7 72 7T %* %2 7172 7Da 823 [llinois Brick P 100 08 Jan 13 76i2Jail 31 50 J 732 Sep
114 14 110%2 110%2 _113%4 113*1 100 Riternat HarvesterCo 100 1008Jan 14 115 Jan 29 105i2Dec  120°8 Se|
703 Aug'12 Knickerbocker Ice prf 100 07 Mai “70/3Adg
IS 1211% 1211% National BISOUIt 100 llessJan 30 128l2Jan 3 |it Dec 1oH2 ApF
*120 124 «159 124 +120 124 *120 124 Last Sale 121 Jan’'13 Do pre 1 Jan 24 123 Jan 14 12214 Oct 130*4 ay
115 120 119 119 +119 120 119 120 *119 120 119 119 150 National Carbon 100 119 Jan 0 120 Jan 0 103 M h 135  Sep
*11534 119 11531 119 11572 117*2 *115*2 102 *115*2 1162 100 Do, pre 100 HskFeb 7 118 Jan 25 115 Feb 120 Jan
*613; 028 12 (22 612 622 %6172 622 01 622 Gglﬁa?’l% 27 P-. cgm Gas; &hEI Co.. 100 Jan 18 63 Jan 27 x 8(1) ﬂ/lly r 8% ﬁpr
. 0 ri X ay x . r
*91*2 *OL1* oL *9112 *91*2 Do r%ferr d ..100 Y P
158 TI0° *15*2 11672 1158 110  |i5t« 1152 1144 1128 1154 T15°2 032 People’s Gus D&Coke. 100 113UJan 21 116 Jan 9 103%Jan 1228 Oct
«l 8 8l 81 8l 8 Last Sale 822 Jan' 13 PubScrv of No 111 com 100 Jan 2 g12Jan 25 80 Dec x ga12 Apr
92 92 99 9y 49 X2 *99 992 49 W2 9 9P "10 preferred___ 100 99 Jan 3 Jan 13 98 Dec rl07i2 Apr
90 00 *88 90 *83 Last Sale 91"2 Dec'12 Rumely Common___ 100 9H2 I)c 98*s N&/
*98 100 *93 100 *98 100 38 100 973 9B ___ . 60 Do preferred 100 973 Feb 0 973 Feb 6 x 9012 pr 410312 Oct
2004 072 53 2078 205 20534 20455 205 2042205 205*%2 2052 1,230 Scars-Roebuok com .. 100 1918Jan 15 2144 Jan 2 "140 Jan 221D Nov
*121 125 *124 125 *124 125 *124 125 Last Sale 123'8 Jan' 13 Do pref 100 1238Jan 7 124 Jan 16 1210Jan 125+4 J'ne
34 Jan'13 Studebaker Corn com 100 3B32Jan 7 saizJan 7 30°8J'| 49 Aug
92 Dcc'12 preferred 100 ) R Dec 9712 Aug
106 106*4 1064 1003S 100 1%*4 1058 100 100 100 100 100+2 970 ‘SMft ............. 00 105isJan 18 106*a Jan 3 984 )an 10914 Apr
*245 202 *205 208 4205 268 205 2082 250 The Quaker Oats C0..100 235 Jan 22 208i2Feb 7 215 Jan 397 Nov
*106 107*2 10033 107 107 *107 1072 107*2 107*2 103 Do pref....cccceeiennn 100 IQGzJan 7 108 Jau 13 10S2 Jan 110 Jan
200 200 190 190 1883 1892 *189 190 189 1390/0“1,89’\U/|a1ﬁ2 355 Unlon arbide Co 100 18338Feb 4 20002Jan 10 =€1F4 May 234 Nov
¢ WNMay ls Do rights............... 3GMay 1 0 Ma
4 *] ! *1 4 *1 ™M 1M 14 11 Unit Box H% &P Co0.100 1 Jan 17  14Jan 15 *8!\/% 1*8.Jany
*?‘11*3‘3 %B *%1*2 *]Oit:le 133 *?14*2 o 1364"‘%]&1,13 1,550 Vv Stegltoom %88 stﬂan 2 seadan 2 63 e ?giZaop
. estern _Stone 12 Jan 1412 Jan €
104 104 1038 103‘8 104 104 . 105 105 Woolworth, com. 100 993aJan 25 112 Jan 3 P
Chicago Bond Record Chicago Banks and Trust Companies
BONDS Oulstand-  Surplus Dividend Record.
CHICAGO STOCK Inter- Pries Week's D'ds Range ing and In In_ Per- Last Paid
EXCHANGE est Frida) Range or  Sold for, Stock{  Profits.t 1911. 1912. iod. %
IFeat ending Feb 7 period  Feb Last Sale Year 1913
American State.. $200,000 $183,960 2Vi Jan '13. l4$
Rid Ask Low 912 Low High Calumet National 100,000 ,084 one _An Jan '13.
J-J Prll Central Mfg District lik. 250,000 14,100 Beg. b us. Oet 7’12 V. 95, p.
J -D t 9134 Sale 91*4 91® 'u+13  Continental A Comm Nat 21,500,000 9,459,000 10 10 J Jan '13. 244
Auto Elec 1st M Os........ T . 8u ;’\A/f)rll 12 Corn Exchange National. 3, 6,133,77 10 10 J 13, 4
Cal Gas &El unlf& ref 5 M-.. 9%6i8May' 12 roxel Sta 200,000 85, 0 0 J Jan '13, 14%
Chicago City Ry 55 F- A 11078 Sale 1%34 1018 100*3 101*8  Drovers' De National.. tGX0QAXD 000, 10 10 J Jun'l3. 245
A-0f 8 8/ 80 8  Englewood State........... . 200000 0143 cIs 8
J-Jf93 9% 99U Jan 13 97*2 B4 First National 10,000,000 11,815, 233 2 JE; 1'12 444
J-Ji94 Sdle 94 e} 9 A First Nat_Englewood 150,000 125 12 12)$ Q M Dec31'12, 5
F- A 10013 Salo  100i8 = 100G 99*3 100*1 Focrman Bros IJankgTo. 1,000,000 575,090 Prlv
A- O toiza B8 H3IJ 13 A3 94 rt Dearborn Natlonal 2,000,000 .800 8 Jan *13, 2
‘A" A-O 903 Jan '12 Ilalsted St Slate Bank 200,000 % N ov 25
. 1-1) { 802Salo  8a% 8012 843 sgex4 Hlbernlau Bankmg Assn. 1,500,000 1,513 'é%B No m bllshed
Chic Ltys4s___.series "C' F-A { 92 9% 93 Jan '13 93 9B de Bark Est 200,000 3 ego usAug H2 V. 95. u. 273.
- F- A 100 Jan '12 Kaspar Stato Bank 400,000 177,037 J-J
J- {734 T4 73U Jan '13 722 75 Lake View State............. 200,000 4902 Beg. b us Apr 8'11V.92.i). 1004
Mayl { 50 56 53 50 60 68 Lawndale State 200,000 49,150 Or .D e 1911
J % IODi Salo  101%  101*1 101 10134 Live Stock Exchange Nat 1,250,000 003,477 0 10A2 Q-M Jan '13.
J-J 93 90’a Dec '12 Mech & Traders State.. 200,000 52, 858 Beg. b us. Aug 20'12 V 95, D593
vi- S 1038 Sale 103 103ia 102% 103% Nat Bank ot Republic.. 2,000,000 1,433, gs J Dec31'12, 2
M. l\? 1102+2 W11 10212 101*2 102*2  National City 2,000,000 002,38 0 o J Jan'13, 114
- {_100% 9934 Deo 2 National Proddco 250,000 100457 Q 0 M Dec3112,1
g ' T Ean s o R B 28 J ER I
- - 112 lo] ide 0 Savings ) , 12,
D M 10U NF Dol Wgtslt(Y ds St tg 230000 112’299 341; B N Jan13 2
eople’s ards State. ;| . jan '13.
P F-A e 100% May ’ 12 Socgnd Security ........... 200,001 0,024 Be% b usNov |C'}/|I V. 9315 1235
.................. 105's Apr||'12 Securi 400,00 100,729 0 J Jan 13 144
South C] g 200,000 114, 8 8 J Jan '13. 4
M-N Oct '12 South Side Sta 200,000 18, 0 0 M Jan'13.  14$
ILake St El—1st 5s . 1 J-J{8 88 87 Jan '13 87 Stato Bank of Chlcago 1,500,000 2,393,101 12 12 CM Jan’13, 3
Metr W Side EI 1st 45 1 F-A {82 Sale sk 8H2 s H Stato Bank of Italy _~ 200,000 53,003 Beg. b us.Aug 19'1 2 V. 95, p.523
33t e 8L 506 Jan13 78 Stock Yards Savirigs 250,000 245472 10 © Q-M Dce3l ]5 3
E-A 104*8Apr| 12 Union Bank of Chicago.. O‘C.l 155823 0 0 M-NNov12 3
do j- i __ 9 Apri'z2 Washington I'ark Nat. 130,000 11872 0 6)1 QJ Jan’13. 24
do iy Central Tr. Co of Illinois. 4,500,000 1,972,735 8 8 §J
M-N — ——  93May'12 Chicago City BK & Tr CO 500,000 350,907 10 10A% JJ Jan'13. 7
J-J{883 8% 8 Jan '13 Chicago Sav Bank & T 000, 285129 0O 6 QJ Jan'l3 14$
M-N 100+4 May'12 Chicago Title A Trust 5,000,000 <2,203235 8 8 J Jau 13 2
A-O {I02*8 .... 103%4 April'i2 Colonial Trust A Savings. 600,000 470,309 8A2c 8AZe J Jan’13, 2)4
: do 1stArefgbs . A-O {10033 1008 100 Jan '13 1M XD Cont A CommTr A Sav. 3,000,000 1,052,3
Nor Sh O‘t% of M Ist 551937 F-A 0513 Sept '12 Drovers Trust A Savings. 00. 187011 9$ 10 J Jan '13 244
North West El 1st4s___ 1911 M- S , 100U July '11 First Trust A Savings 5,000,000 2,307,102 None G-M 11, 4
Q-M (709*8 0*3J 98 % Ft Dearborn Tr A SavBk 250,000 10 539 Beg. b us.Apr 3'11 V.92, p. 929
M-N_ { 904 908 %4 D w Franklin Tr A Sav BK.. 230,000 G3 b us.Apr 8’12 V. 94, = 1030
J-J ... ... May’ Greenebaura Sops BKATT 1,530,000 223 431 10 J Jan '13. 24i
Fac T AT 1stcoll tr 65..1907 J - J IO May'12 Guarantee Trust A Sav.. 200, U43,000 0 .J Jan 13 3
Tcarsoéls-Taft 55 1910 J - 2 8192 — - 100" Alch '09 Harris Trust A Savings.. 1,500,000 2235512 12 13. 8
4.40s M- 00% Mch'10 Homo Bank A Trust--— 300, 73,853 Beg. b as Apr 1 1 1v92 n.1004
4.60s Series K M-N{9 _ 97 Feb '10 Illinois Trust A Savings.. 5,000,000 <10035,103 (? 3
4.80s Scries F...o. M-N { 064 —- 98% Nov 'lI Kenwood Trust A Savings 200000 80520 7 7&2e QJ Dec 31 12,141
Peop Gas L &C 1st Os... 1943 A-Q {114 117  115%Sept'12 Lake View Trust A Sav.. 200000 174355 0 6 Qg Dcc3l'12 148
. Refundlng gold 5s........ 1947 M- S 85%%?8? 102*3 %8%:8 LaSalleStTr ASavBk.. 1,000,000 205511 Beg. b us. Ma ¥l 10
1 Chip Gas L &C 1st Ss. 18% J-J 10234 Jan’'13 a 1 Mercantile Trust A Sav.. 250,000 41,522 Beg. b us. Jly 1'12V. 94, p. 484
Consum Gas 1st5s 19303 .pD ___ 10tU sept ' 12 Merchants' Loan A Tr Co 3,000000 6714212 — 15 10 Jan 137 4
/ _Mutual Fuel Gas ist6s 1917 M-N {I00 101  100*4 Jan '13 1004 1004 Michigan Ave Trust Co.. 200,000 70,131 %. Jan 13, I
ub Scrv Co Istrol g $5.1956 =~ { 974 Sale  97is 9733 97 973 id-City Tr A Sav Bank 600,000 91, us. Ap 1 1 2\&1804
SouBell T &T 1stst6s.1941 i - j 1904 May ' 12 Northerf) Trust Co ,500,000 2,804,050
South Sl(j:e Kiev 4Ks 19247 -] { 92% 94 9311 Jan '13 92 w4 North-WesternTr ASav. 250,000 129,070 -.] Jan 13,
g S.. 1914y - j {100 _ Jan '13 10 1008 Old Colony Tr A Sav Bk. 200,000 52,020 Beg busJre 1 11V.92, p. 1537
|Tr| CJty Ry Lt Fcoplo'aTr A Sav Bank.. 500,000 203351 8 J Jan 13 4
trust Ilen Srés..... ....1923 A-O 08U Aprll 12 Pullman Trust A Savings. 300,000 , 8 J Jan 13, 2
1Unlon Elec (Loop) 6s__ 1946 A-Q { 7534 00 rii’ 12 Sheridan Tr A Sav Bank. 200,000 QJ Jan’'13, 1U
s g ypsur 1519 6s 192 M-S Y Standard Trust A Savings 1,000000 339813 Comm enccd bus Sept 61910, ;
ItT 8 Steel 10-60-yr afgsg. 7 e 102% Apr 12 Stockmen's Trust A Sav. ~'200,00 an 13. 3 'J
Western Elec C0 5s........ 1922 3 - J {1014 102*4 100*8 Ocf Union Trust Co... 1,501,033 8A2« 8 M 10 13 3
X West Side Tr A Sa k 400,000 121,120 8A% 8AZe M J
-Note—Accrued Interest must  bo added t o all Chicago d nrices. Woodlawn Tr ASav Bank 200,000 80,810 91 10 J (Jan’ 13 2W
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A ; Telegraph and telephone  Bid  Ask Indust and Misce'l —(Con.)) Bid Ask
Volume of Business at Stock Exchanges e Amer Teles &Cable. 100 05 68 Am Steel Fd QleSé..A-& % 101
S SSRARTSC 1 s DR R T
omra’ n Te merlcan uret
TRANSACTIONSL¢T -\I/—VHEEE|21_E\>N ,I,\,ngKYEL%CK EXCHANGE Emplre A Bay State Te'|_100 62 72  American Threa%/j preJ___ 6 *4 6’
Franklin ... 10u 40 £0  Amer Typefounders com_IOO 49 6l
e Gold A Stock Teleg__ 8 118 125 Preférred 100 /03
Stocks Railroad, e Maokay Cos com____ 10! 8l 80 Deb g G 1939.......... M—N 09% 101
Week ending &cit Slatl V S e Preferred................ ..100 00 68 Amer Writing Paper 100 2 2%
Fbb. 7 1913. Shares Par value. Bonds. Bonds. Bonds e Northwestern Teleg_ 50 115 120 Barne¥ A Smlth r comlOu 12
Pacific A Atlantic_ ~ .25 68 75 Prefe ..100 86
saturday .. 164,055 814,948,000 81,421,500 876.000 82,000 e PacTelep ATelegpref.100 96 101% Bliss (E W) Co com.. 90
Monday - 308,734 27,740,900  2.058.000 30,500 18,000 Southern A Atlantic........ 25 8 95 Preferred 130
Tuesday — 255,645 23,805.760  2.185.000 41.000  15.000 Bond & Mtge Guar 303 !
Wodnosday 227,029  21,085400  2.252.000 31.000  27.000 Short-Term Notes Borden's Cand Milicom 100 rils 116
Thursday .. 105,067 15,464,200  2.067.000 53000 12.000 Amal Copper 55 1013.A-O 100 100% Preferred................... 100 100 107%
Friday 175,032 16,735,700 2,187,600 108.000 11,000 Balt A Ohio 4Ms 1013.J-D 100 100% British Col Copper Co *4 4%
SRR o g, Spnamet i i g
T 0@ e 1,291,162 8119,77 12,171, 10,500 X ites io 4Ms 6 Preferred........
819,779,950 $ 000 310,500 $85,000 grllllo éIAIt(I)n 555819119314A!]§ 999834 100% Casein Co of Amer com. 100 45
. . o Elev Itys . J 9534 Preferred..........cc......... 100
Nev?eg%srlejsmck Week ending Feb 7. dan. 1 to Feb. 7. (é”|l Hé;mAAq)é‘Sl%??A%% 19955 18?)772 Casualty Co of America. 100 '1'3,('; %8
rlo ri A 005S 10078 Celluloid Co .
Exchange. 1013. 1912. 1913 1912. 80“ ﬁA“ |1 %?%; i s 2 8 ggl* 1830/ Gi Investm 5 ¢ ; f(% o
0 ri .10
Stocks—No. shares__ 1859358 10,043 135 14212377 en'l Motors Gs 15 Se6 N ¥ StEx TSt Ciatiin (11 8 €6 é6m- 80 85
Par value_ $119 779 950 $100,309,075  $929,567,800 $1,157.233,750  Figcon Companies— ¢ 1st preferred 100 8 88
Bank shares, par__ $400 $0,700 $15,300 $45200  ""a50ct 15 1913 AAOLS K e2dpreferred. 100 8 01
Government bonds__ $85,000 $60,000 $206,500 stopo00 [ GO s 1954 IEL 987$ 9% vt ef?ebOdy &Cooom 100 15 109%
Stato bonds 340,500 449500 2,690,000 3,708,000 |ior Harvester 5s '15.FAA I 70
RR. and mtsc. bonds.. 12,171,000 15,992,500 04,697,500 132,024,000 0 Ry A Lt Gs1912.. AI-S / 35 90 23 25
9%% i
Toal bonds____sizssoo swsezcno om0 sumorsono MMEAALIBIMELE o B Peied e b8 D,
% ' 0 S
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Nohrs o SEI3TD o8 & lontinental Can com * 100 6096 o6
EXCHANGES «N Y0 Lines Eq 5s 191322 ft 480 4.65 Crucible St‘l—ee com.__llou 1% 17
4Ms Jan 1914-1925..J- 6434% 4.05 ¢ Pref erre 03 0334
Boston. . Philadelphia. 4Ms Jan 1914-1927. .J-J 6434% 4.65 Davls- Dal;/ opper Col *100 17*
Week ending ] i . N Y Cent 4Ms 1914 A-S 9034 100% *iPont (1) de Nem Pow 186 190
Feb. 7 1913 LisM  Unlisted Bond Misled  bnlisted Bond N Y N HAHartford5s'T3J-1) 100_ 100% e Preferred ................... 100 ____  06%
shares  shares- sales. shares.  shares. sales. StL ASF 6s 1913 opt J- 9978 100% Emerson-Urantingham 100 65 o7
69 Sept 1 1914 opt...M-S 9912 100 Preferred ......0....... 07% 98f]
saturday 3,747 5,219 $33,000 8,404 3,543 314,800 Southern 6s 1910 FAA 99% 9978 Empire Steel & Iron com' 100 10 13
Monday 9 15,422 11,000 12,710 10,042 85,500 Wabash 4Ms 1913 _ AI-N Preferred ............... 40 46
13,182 10,000 7,284 4,877 33,200 West Maryland 6s 1916. J-J 97% 98% General Chemical comIIOI 178 205
12,134 37.000 10,830 4547 85,600 Westingh'sc EI A M Gs 1913 100 100% ¢ Preferred................... 107% no
Thursday 9,173 22,200 12,138 3,464 63,800 6% notcsOct'17—See NY Stk E x list
Friday-— 10,156 10,027 07.000 12,053 3,395 64,400 Refg 4s'52 op 1912...J-J 85% 86
Railroad Havana Tobacco Co___ 100 4 7
Total s 07,971 65,157 $191,2001 63,485 29,868 $357,300 sOhio $ Alton com___100 15 18 Preferred ..100 Jof 15
e Preferred............... ot 1%2 £ ls‘t( g 5s Juno 1 1I?22I ill D /0T oo%
. . i Hecker-Jones-Jewell Aililln
Inactive and Unlisted Securities O Serreg Aon__100 1R 1 e 16em ot Al Mi 10114 1021*
i s Colo A South com 100 29% 30 Herring-ilall-Jdarvin ..100 10 20
All bond prices are now "and Interest" except where marked "f ", « 1st preferred.. 1 65 70 Hoboken Land A Improve't
. e2d preferred.........100 03 70 1st 5s Nov 1930 M-N 104
. i Street Rallway —(Uon.I Bid /1ift $NY Onio A StL com -.100 65 6034 Hocking Val Products..100 5
Street Railways Bid Ask United Lt & Rys com. 100 8 37 e Ist preferred............ 100 07 1St g 55 1961............... 33 49 8t
First preferred nda e2d preferred 100 80% 90 s Ingersoll-Rand com. .100 105
New York Clly Second preferred...... 100 77 Northern Securitiés Stub3 . 105 110 e ..100 92
Blecck St A Ful Fy stk. 100 20 20 United llys of St L— Pitts Bess A Lake Erie.50 *30 34 Intercontln Rub com ...100 8 10 ;
1st mtge da 1950....... 70 70 Com vot tr ctfs w0 12, }‘Slz Preferred........ ... 51 *02 68 Internat Banking Co...100 100 115 *
B¥ A 7th Ave stk. 70 12 e Preferred.....nn. 100 3Railroad Securities Co— International Nickel 100 14412 1451*
d mtge os 1014........J&] 99 100 Wash Ry & El Co.. g 87 Hi C stk tr ctfs Ser A. 79 84 Preferred..............m. 100 106 1061*
Broadway Surface RR— Preferred.. 90 90U  \yest Pac 1st 5s 1933.M-S 80% 87 2 5
Ist 65 1924................ J&; 101 103 4s 1951... J- 86 Bn 1st's 55 1951, A-0 / 5D2 531*
Cent Crosstown stock.lo’ ~_ 10 West PennTrAWat Pow 109 3012 Standard Oil Stocks |nternat|0na| Siiver pref 100 130 136
Ist mtgo Gs 1922 __M-. 101 Preferred 100 79 80  Anglo-American O|I e £1 1st 0 1948............ 110
Cen I'kN'A E RIv stock.Hi;, 2 4 Atlantic ReilnIn Internat Smelt A Itefg. 00 122 120"
CbrlstopherAIOth Ststk 100 125 135 Electric, (las & Power Cos Uorne-Scrymser . Lanston Monotype i00 87 8n1*
Dri/ Dock E B A U— New York ally Buckeye Pipe Line Co0...50 *171 175  Lawyers’ Mtge Co.. 100 214 218 /
st gold 5s 1932 J-D 100 103 Cent Un Gas 5s 1927 J-J 102U 103*4  Citesebrough Mfg Cons..200 650 660 210 225 /
Scrip 6s 1914..0.00 F-A / 30 40 eKingsCoElL &P Co..109 122 124 Colonial Oil.. T 130 140 55 70
Eighth Avenue stock__100 300 325 New Amsterdam Gas— Continental 0.’ 1950 Preferred.................. Jioo 101 103
crip lis 1914......... 0. ..F-A [/ 99 101 1Ist consol 5s 1948.. JJ 10012 10134 Crescent Pipe Lino Co0...50 * 66 63 *10 1S
*2d A'Gr St Fy stock__100 200 283 N Y AE tt Gas 1st 5514 J-J 104 100 Cumberland Pipe Lino..100 § 83 103 106
42d St M A St N Ave.. 101 103 Eureka Pipe Lino C0...100 380 382 200 205
st G 1910.. sN Y Mutual Gas L___ 100 168 Galena-Signal Oil coin.. 100 29 300 15 20
180 52 8 Preferred.........c...coo... 100 136 138 t Preferred................. 00 32 42
Second Avenue stock... 100 3 Preferred................... 100 78 85  ngiana Pipe Line Co_ 50 #140 143 N Y Mtge A Security...ioo 198 205
Consol ‘o3 1048 cifs. F-A | 30 3w NY &Richmond Gas... 100 57 65 National Transit Co.....25 * 61 52 itie Ins Co......... 100 115 il9 .
e Sixth Avenue stock ..100 115 121  North'n Un 1st 5s 1927 M-N 100 102 New York Transit Co 100 310 345 >5 6
Sou Boulev 6s 1946........J-J 88 93 Standard G 1.1st osslOOOAI-N 100 106 Northern Pipe LineCo.. 100 119 122 84 88
80 Fer 1st 53 1919, A0 0712 Ohio Qil Co 25 o131 133 I
Tarry WP & M5s'23. MAS / 75 80 Prairie Oil AGas.....100 331 331 22 3
28 A 29th Sts 5s '90 CtfsA-0 r is 35 *83 8 Solar Reilning... : 700 710 80 8
Lang'ntyl tt)?lg.gt Sets Sltnglz( é% %g? 265 ;6‘(5) 1‘}3 Southern Pipe Li .. 100 sg5 278 Preferred.................... 98*2 100
: South Pcun Oil.............. 5 1000  PettlbQne -MuUlken Co. 2712 28f2
Westchester 1st os '43.J-J 90 100 Preferred........ 100 108 110 Sou West Pa Pipe Lines. 100 109 172 e 1st%referred lull  97% 981*

Youkers St RR 5 1940.A-0 88 95  Amer Power A Ltcom_10U 70 7634 Standard OH of Calif 100 189 191  Pittsburgh Brewi
Preferred 100 8312 85  Stand Oil of Indiana__100 *310 345 Preferred...

X798l
»3514 351%

Brooklyn State Gtu. .50 % 8 480 500 Pittsburgh S 1
Atlan Avo RR con 55 31A-G 102 101 Bullfaig ity Gas Stosk. 100 4 b grandard %'Eénﬁﬁﬂﬁ? 100 460 480  Pope MigCo com 0@
BBAWE®6s1933 A0 97 101 CItlC3 Service Co com__IOu 122 129 Stand Oil of Nebraska..100 305 320 lgreferre 772 79
BrooklynCIty RR........ 10 160 103 Preferred...........c...io... 00 87 8312 Si2nd Oil of N J (old)...100 1150 1170 Pratt & Wh 101 1
Bklyn Ugt-s Ist 6s 1941.A-0 101 103 Columbia Gas A Elec_ 109 14 1412 g8 4 Gil of NJ....... 100 *396 398  Producers O 130
Coney Isi & BKlyn........ 100 93 101 1st 55 192 .1 2 14 giandard Oh subsidiaries... 750 700  tlealty Assoc B 110 lie'
st cons g 4s 1948 J-1 80 85 Con Gasof N J5s 1936..J-J 90 100 Standard Oil oi N V10, 063 667 ftoyai Bak Powd com 200 210
Con g 4s 1965...... k) 73 S3 Consumers' L 11 A Pow— Standard Oil of Ohio . 101. 285 205 referred... Jloi 105 108
Brk 0 A N 5s 1Q39..J-J 09 101 6s 1938 .J-D 100 —  swan A Finch.............. too 250 200 : Rliiueiy (M) See It list
Nassau Elec 1st5s 1944.A-0 102% 10312 Consumers Power (Mi inn. Union Tank LIneUo__10G 78 80 Safety Car Heat A Lt__lot 117 118
N Wmalnlrg A 1latbush— IstArefos 19290p'14.M.N 8812 88 Vacuum oil.. 100 177 dears, RoebuckitCo—5eeB\ JUt 1 list
ist 4443 July 1041.FAA 92 95 Denver G A El 55 1949.A-N 98 90 waghington Oii... 36 «Preferred—See Chic stk Ex Il t.
Btcluwuy 1st s 1922 J-J 101 10212 Elizabeth Gas Lt Co___ 100 323 — Waters-Pierce Oil.......... 1500 Singer Mfg Co......coo....... 300 308
Essex A Hudson Gas__lot; 130 135 tandard Coupler com. 100 30
Ollier Cities Gas A El Bergen Co__10c 83 90 Tobacco Stocks Preferred.............. 100 105 111
Buff St Ity 15t con6s'3LF-A 103 101 Gr't West Pow 5s 1948..J-J 87 8™ gSee also Stock FxchangeLIsI) 77
Deb G5 1917.............. AO 103% _ _ Hudson County Gas___10b 130 133 mer Cigar com 146 152 97i2 99
Com'w'Uh Pow Ity A L lUO Q12 70 £3 48 Preferred ..100 88 05 Tecas A Pacific Coal...100 95 100
Preferred.......... ... 90 0012 0812 70i2  Amer Machine A Fdy..100 55 @ exas Pacific Land Tr.I00 93  1051*
<Conn Ity A Ltg com. 100 3 75 38 Urltlsh-AmeiTcan Tobac TI *24% 24% Tonopah JfIn(Ncv)- |eePh||a itk E x list
e Preferred lou 70 80 st g 55 1952.. A0 8 90 Cooley FOil..........ccco....... 200 300 enton Potteries com..100 4 7
e Detroit United Ity_lOO 82 97 190 - e'Holme (Geo W) com. 0 100 183 Preferred rtew.. .100 60 55
Federal Light A Trao.. 100 30 3212 (L aclede Gas preferred.. 109 QI2 "¢ preferred........ 100 106 120  Prow Directory... 1 20
Preferred.................. 80 8 *FB_ 109 Johnson Tin Foil AMetal lot) 180 100  Union Typewriter com..100 331*
s Havana Elec Ry LAP 100 80 90 90 922 MacAndrows A Forbes..100 100 200 1st preferred... .
¢ Preferred doo 91 99 125 127 porto-Rlcan-Amcr Tob.10 255 265 2d preferred..
ft Louisv St 6s 1930........ J- J 105k 10512 97i2 9812 Reynolds (R J) Tobacco.lo,, 260 270  United Copper.. .
« Now Oil Itys A Lt dom Itlo z 3 No lliul L Il A P5s 1933 A-0 100 Tobacco Products com_100 120 140 Preferred ..100
e Preferred................ 100 ¢ 7412 Pacing Gas A Ecom 109 0L "01%  preferreg........ ... 100 05 96  United Dry Goods_ 100 9812 99
Pub Scrv Corp 01 N 1 — Sct stk E xTist “preferred ... 109 WOl 9U4 ¢ United Cigar Mfrs com ioo 40 51 e Preferréd... 100 10514 1051*
Tr ctfs 2% to 6% pe A?et 198% 109 pat A PasGas A Elec 100 02 95 c Preferred........... 100 102 105  US Casualty.......... 100 190 2
No Jecr St 1st Is 1913 SOL st Joseph Gas 5s 1937 J-J 89 94 UnltedClgarStoresofAm com 107 10734 U S Envelopo com 100 105 111
Cons Tract of N'J 75 Standard Gas A Elec(De'l) 50 *2U4 22 “preferred............co..... 17 119 Preferre 100 no  1111*
Ist 6s 1933............ J- 1(1314 04 Preferred........ r, 492 50I* o \yeyman Bruton Co 106G 290 305 U S Express 100 60 60
New'k Pass Ry 5s '30. J J 1062 United Electric of NJ 100 83 93 e Preferred T100 115 125 US Finishing . 75 <
Rapid Tran St Uy__ 235 Ist g 4s 1949.......... JD 822 & Young (3 S) Co. 176 182 Preferred.. ~88 92
ist 55 1921..... ... AO 102 ---- Western Power com.. 10) 19 20 1st g 55 1919.. 99
JCHob APal4s1940-M-N 79 ___ Preferred........ iou 45 60 Industrial and Miscellaneous Con’g 5s 1929.. .J- 97
SoJ Gas El A Trac... 100 123 132 Western States GasAElec— e Adams Express ..100 155  US Indus Alcoh—See N'Y | tk Ex lst
Gu g 5s 1953........ AS 0912 100 1st Arefg 5s 1941 op.J-1) 0212 95 Col trg 4s 1917... 81 e Preferred 100 95 104
No Hud Co Ity 651914 J-J 101 102 Alllanco Realty... ... 101 117 U S Steel Corporation—
Con M 6s 1928 JJ  1mi1 Per; y Companies Amer Bank Noto com 51 *50 52 Col sf Apr 5s 1951 op 1911 114
Ext 53 1921 93 aANVYi1st631911.. JI 8 92 Preferred........ccoociis. .61 *5312 51 Col s f Apr 5s 1951 not opt 114
Pat R% con 12 N'Y A E It Ferry stock. 10; 8 15 American Book 10, 170 175 USTIit Gu A Indem 1 871*
1911 op t . 100 103 Ist 0s 1922................ MN 60 60 American i3rass... 10, 140 115 ev|r?|n|a Iron C& €100 '52 65
Rogubllo Ry A nght 10, 2012 23 NY A Hob 55 May '40..J-D 0914 9934  American Chicle com__10, 195 205  wmWells Fargo * CUb 100 110 116
eferred in 76 79 Hob Fy 1st 5s1910..A-N 101 Preferred........cc....... 100 99 101 Westchester A Bronx Title
Tennessee Ry L&P com.100 20 22 N Y 9 eAmerican Express___ 109 102 168 & Mtge QuQr.............. 100 162 7166
Preferred............ um 703 7734 10th 25 35 Am Clraphophono com..10! 43 —  eWestingh'se Air Brake .50 *142
Trent P & H 943 j-i> 00 1st e 5 65 Preferred........ooovin. m 73 WiIllys-Overland com .. 100 69} 70%
Union Ry Gas & El com 100 02 02% Union Ferry stock......10) 12 18  American llardwaro 1< 133 137 Preferred 100 98i2 99
Preferred.. .rju 83 89 83 92

Amer Malting Gs 19T4.J-L 101 102 cWoolworth (F W)—See NY stk h X list
Amer Press Assoo'n___ 10! 43 *52  Worthington(HR)Co pf.1i01 104 107

» I>er share a And accrued dividend, _ft Basis, k Listed on Stock Exchange but usuaIIK inactive. / Flat price, n Nominal, s Salo price, f New stock, x Ex-dlv,
prcec “%hts 2 Includes all now stock dividends and subscriptions e Listed on Stock Exchaugo but Infrequently dealt In; record of sales, U any, will be found on a
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BOSTON STOCK EXCHANGE—Stock Record

SHARE PRICES—NOT PER CENTUM PRICES
Saturday 1 Monda%/
Feb. 1 | Feb.

b. 4

Feb. 6

‘I":uesday 1 Wednesday
[

Thursday Friday
Feb. 0. Feb. 7.

Sale3 STOCKS

)f the BOSTON STOCK
Week EXCHANGE
Shares.

llange Since Jan. 1.
On basis of 100-share lots

ailroads
=10373 104 *10878 104 *10334 104 *10333 10334 *103*8 1087s 10378 1037« 15 Ateh Top & Santa Fe_100 10378 Feb
*101%4 102 *10134 102 i0i3 101*3 *101*2 10173*101 101*2 *101  101*2 4 Do prof.. 7100 10138 Feb
213 213 212 212 212*2 212%2 212 2121s 212 212*2 212*2 213 3G Heston & Alb Jan 29
111*8 1114 111»8 1118 111% IllI's m i. 1113, 11j 11134 111%2 11134 817 Boston Elevated Jan 31
=202*2 206 *203 206 *202*2 200 *202*2 206 203 203 203 203 40 Boston & Lowell” Jan 3
95 95 95 9% ,*95 9% ,*95 96 *95 %2 95 95 30 Boston <& Maine 100 95 Jan 29
200 290 285 290 Last Sale 290 Jnn'U Boston & Providence, 100 290 Jan 3
T2 _ *72 *2 *7% Last Sale 10 Dec'12 boston Suburban EIl Cos
*65 70 *05 70 ,*65 70 ,*05 70 Last Sale 70 Dee’'12 Do pref
7 7 7 7 Last Sale 7 Dec’'12 Boston & Wore Eleo Cos
*40 45 *40 45 x40 45 *40 45 Last Sale 45 Jan'i: Do pref 45 Jan 24
Chic June Ry & USY,T60
105 105 *105 X104 105 *104 1042 104*2 105 *105 70 Do pref__ 104 Jan 13
11 Egg) + ) 260 260 255 Last Sale 260 Jan*12 '(Eon?]%ctlcut Rflver 100 200 Jan 13
*121 *121 121 121*2  121*2 121*2 *121 73 Fitchburg, pref.....000 119*2Jan 7
#125 1263, 1252 125+ *125 12634 * 1%%»34 *4 , *125%4 13, 30 Ga Ry & Elec stinpd- 100 123 Jail 14
83 83 83 8271S 827S *g2*2 83 *82 83 *82*2 48 Do” pref 100 2B Feb 4
*10312 103*2 *103*2 *105 131 Last Sale 153+ Jan' 13 Maine Centra 100 102 Jan 25,
*18 182 182 19Xk 182 *18 19 19 19 825 Mass Electrio Cos 100 16!, Jan
*77 78 2 103, T2 7834 783, 79 78*2 7184  78*, 783, 842 Dopref Stamped.100 75i2Jan is
129 1292 12974 12034 129 129% 129U 129%4 129 129*8 1291, 129%, 53 NY NIl A Hartford 100 127i2Jan 2
Northern N H 100 128 Jan 22
Norwich & Wor pref. 100
*175 w175 *175 175 175 175 175 *175 55 Old Colony 174U Jan 7
49 49 49  *43 4 Last Sale 49 Déc 12 Rutland pref__ 100
*161*8 1613s *160 8 161*8 ¢160*2 1604 160 1 *16038 160*8 *1G073 161*8 10 Union Pacific____ 100 15634Jan 14
*90%4 90*2 *90 903s *90 4 90*3 *89*2 893, *893, 10 Do prei 100 90 Jan 21
*150 *150 4150 *150 List Salé 150 Dec 12 Vermont & Mass____100
*80 81 802 802 g2 804 8L *81 8 804 803, 240 West itud St.._ — 85U 80 Jan 30
*97 93 4963, 98 *096*2 98 97 97 972 972 *97 98 15 Do prefo.. 50 96 Jan 30
Miscellaneous
*52 64 54 53 64 63*4 5312 *5234 54 260 Amer Agrlcul Chem._100 4714 Jan 17
98 984 973, 98 93 98 973, 98 97 B 977a 08 228 pre ~..100 Jan 17
*4 43« 4 4 14 44 4 4 mW 4K, *4% 4, 622 Yiner Pncu Service, _ 50 4 Jan 21
*21%p 23 21%2 21%> 22 *213, 2272 1% 2112 215, 213, 111 Do prefa..i .50 21*2Feb 3
113 n72 1734 118 118 11734 118 117 U7I2 117 1172 344 Amer Sugar RcQr.___ 100 11414 Jan 15
17 Ur4 117 17 1672 117 11672 11002 115 116 116 Do pref oo 115 Jan 20
131*2 132 13178 1324 13178 132 13173 13178 131*8 1313, 131*3 13179 11043 Amer TelJ-p & Teleg IOO 13U2Feb
*17%2 IS *1g*2 18  *152 18 *17 Last Sale Amer-oan Woole 18 Jan
80 80, 78 7 78 719 83 19 794 794 79 793, 558 Do pref 100 78 Feb
74 71 ¢ 74 73 Last Sale Amoskcag Manufacturlng 72 Jail 27
934 100  *99 100 100 100 092 99*2 +9912 100 183 08 Jan 10
*» 6 B 6 52 63 Bx x5 g 578 123 Atl Gulr & W TSSL. 106 5 Jan 10
*12%2 *12%2 10% 103 10*8 *10*2_ 37 Do ref . 10 Jan
oLk 1272 13 13834 132 13 132 *14*2 143, 1,980 East Boston Land___ 10 1 Jan 1-
281 281 231 281 280 281 281 281 o 2814 189 Edison Eleo Ilium—"100 280 Jan 29
142*8 1 14212 143 142*% 143 142 14212 142 1420 002 General Electrio........ 100 al40'2Jan 20
OH, 9D] 92 92 134 gpx4 9134 92 91*3 92 91*2 92 505 Massachusetts Gas Cos100  90*4 Jail 17
91*2 913, 912 R 93 93 93 932 9312 937 03 21 Do p.Cfunn. 100 0li2Jail 3L
*217  218% 17 217 218 213 218 218 217 217 *210%4 2182 75 Mergenthaier Lino___100 210 Jan 3
4 *32 4 *32 4 Last Sale 3 Jan’i3 Mexican Telephone_ 10 Jan 10
7B *_ 75 75 76 N E Cotton Yarn___"100
*87*2 88*8 *87*2 88*3 gg*3 838 *88  88% *83 881, 26 Do pref 100 87i2Jan 28
«157 159 157 157 =157 158%2 157 157 157" 1sg%p 1582 12DN E Telephone_____100 155 Jail 6
‘ortland C(Me) Elec__| |uu
162 162 162 162 162 162 101*4 101*2 16H4 1613, 101 161*3 118 Pullman 161 Jan 31
=15 152 15 16 *15 164 154 *15 15°2 *15 110 Reece Button-Hole Io 15 Jail 20
103 106 10534 100 10573106 100 1064 100 1004 106 100 256 Swift & Co 105 Jan 18
7l 2734 2134 273, 27», 273, 28 28 2734 273, 233 Lorrington____ 271.1Jan 28
27 28 %8 28 28 28 28 23 *27 28 Do pref. . 25 273 Jan
14 2 13, 2 *13, 23 *1)8 2  Last Sale 28 Jan’13 i-nlon Copper L &M 25 Jan 15
177 1772 1708 1774 177 177 170 177 175  176*2 175*2 434 United Fruit 100 175 Feb 6
402 492 554 542 54 64 52 52*8 523, 17,547 Uu Shoe Mach Corp.. 25 4S*s Jail 14
27 212 2718 282 2118 23 2734 28 2773 28 273, 28 121 Do pref 25 27 Jan 20
65 @58 6378 65 64*, G eHa 63 0414 643, 65 5483 U S Steel Corp______ 100 6D2Jan 17
«108*2 109 109 109 109 108*4 109 108*2 108*3 108*4 1083, 06 Do pref.. ... 100 108*4 Feb 5
= Mining )
44 5 434 434 4's 41, mi, *4 414 4*a 4], 270 Ydventure Con 25 4i8 Feb
*134 2 %4 2 1" 2 *134 2 *17a 2%, 3 13 180 Ylgoinah Mining 25 lizJan
3978 3978 *38 40  *38 40 39 39 38 38 38 38 160 A1Iouc2. 36 Jan
7234 738 72IS 734 128 735 78 71*, 71*8 717S 722 4,585 Amalgamated Cop er 100 708 Jan
314 3178 38 32 31%2 28 31*8 3H4 DY, 3 303, 3178 11276 11 Zinc Lead 25 263 Jan
38 32 *3% 3lo 830 Arizona Com’'l etts de Jan
-31 652 *.632 35 *31 36 *3l 35 Last Sale .33 Jan'13 Bonanza Dev. Co 107 .31 Jan
Ci2 7 7 7 64 634 6 63, 6B 6', V.088 Bos&CorbCopi'iSITMg 5 5 Jan
*3 312 3 38 *3 3. *3 34 33 38 3 3 300 Butte-Balalclava Cop. 10 3 Ja
35 35 35 3L, P2 34 B+, &2 #42 B3, 3IH 3FH 8,270 Butte&SupCop (Ltd) 10 32i2Jan
66 66U 6534 602 653, 66 65*3 65 05  1sh 957 Calumet & Arlcona.. 10 OH, Jail
=405 500 495 500 495 495 490 495 490 490 489 490 65 Calumet & Hcola..*.. 25 489 Feb
«16*2 17 17, 162 *16 102 *16 164 30 Centennial 25 10 Jan
42 42'. 421, 422 41 4214 4072 41 41>2 4159 910 ~ulno Copper 40*2 Feb
<02 0 €02 01 *02 .04 *02 .01 Last Sale .01 Nov* 12 Cons Mercur Gold 1
A4T*i 48 48 48 47 472 47 47 413, 46*2 40 40 ' 1,476 Cooper Range Con Co 100 4434 Feb
32 4 *32 4 *32 4 *32 4 32 4 4 4 10 Daly-WcSi..nnen. 20 3i2Jan
*144 14 14> 14!, 1334 B, 13 1334 13 132 131, 138 3,390 East Butte Cop Mi 10 124 Jan
n *7%2 8 V2 o T 71, W« 7 7 7 7 980 Franklin 25 7 Feb
3 3 3 3s 3 3's & B4 S5 my 5,340 Giroux Consolidated. 5 3 Feb
68*2 69 6%3 69 683, 69 , 09%4 60 62 B% 68 1,118 Granby Consolldated.IOU 63 _ Jail
Sh g7 84  ga 88 88 Sis 8« 82 88 654 Greené Cananea 20 8*6Jan
- 22 21 2 21 21 ,e0 202 20 20 20 95 Hancock Consolidated 25 18i2Jan
el 3 L. 3 3 3 Last Sale 3+ Jan'13 Helvetia Copper____ 25 % Jan
15 15 is 15 142 1472 <14 1417 1472 142  14i2 1472 295 Indiana Mining 2 13i2Jan
-lsk 17 17 *16*2 171- *10*4 17 Last Sale 10 Jan’'13 inspiration Consol C. 20 16 Jan
55 66 652 *55%2 57 552 65*i 56 56 *55*2 67 Island Creek Coal___ 1 64 Jan
-84 86 85 86 80 86 85 80 3 pre I 84 Jan
284 29 29 282 283, 26%4 28 20 2872 "631 N 1,252 Isle Itoyalc Copper.. 25 26 Feb
34 %J ﬁ 04 3 31 3} 34 34 34 3N s 740 Kerr Lake.............. 2>8Jan
254 ) 3 3 3 3. 3 3 24 3 1,615 Keweenaw Copper 25 12Jan
20 20 2002 20 20 18 19i2 184 182 10l2 20 1,630 Lake Copper Co. 25 18 Feb
5 A 43 <434 4 gy «, 4B 5 5 60 La Salle Copper —__25 4"8Jan
-8 9 84 g *g!, &, *g4 9 SU 82 *8 505 \Xa.on Valley Mines__ 5 734 Jan
*434 5 5 *434 5 434 i *4la  4j4 *163 125 .kiss Consol - 25 4i2Jan
12 12l2 12i2 12 12%4  lix4 112 11 11 1Us li's 760 Mayflower 25 11 Jan
°23|_1|% 2421 231;2 *232 24 %23 23*s Y2234 2372 *22R 23 75 Mlarﬂu Copper.. 2%3 23i2Jan
= 1*4 A4 D4 *re 13 ' 2 *14 U2 120 Michigan 1*2 Feb
54 54 54 55 5% 5412 53 64 Sﬁ 53 62« 62i2 341 Mohavg\l/k 25 52i, Feb
18ls 18s 184 18%, *184 182 18 18 18 184 17 173, 190 Nevada Consolidated. 5 1734 Feb
2L, 22 R4 2 14 29 &4 21, 24 5*4 24 25 New Arcadian Copper 25 Jan
*878 0 8a 9 gs 9 g8 8\ 87S 878 878 975 Nlpissing Mines 5 Jan
31 31 308 3034 304 302 2933 30 29 292 2% 2983 3,008 North Butte 15 29 Feb
2 2 28 22 RBL *21, 22 2 s 915 North Lake 25  12Jan
253 5SS 2% 28 e's 3 %] 2 2 24 22 212 115 Olibway Alining——- 25 2s2Jan
612 ¢ ©*4 %2 62  6%2 6 « 0 64 0 6L, 675 Old Colony 25 54 Jan
49i2 49i 492 49 482 434 48t2 4812 610 Old Dominion Co__ 25 47*2 Jan
9% 96 96 97 97 *95 97 94 91 94 05 215 Osceola.............. 25 94 Jail
26 27 26 27 26 25%4 258 2512 258 4,077 Pond Creek Coal___ 10 24i2Jan
74 T4 74 73 73 71 73 70 7% 71 7112 123 Qumoy 25 70 Feb
193 1981 o l,e Y19 1% 19 1944 1831 184 184 19 320 Ray Conso Co (?;‘)per 10 1834 Feb
24 22 2g g 4 2 24 21 24 24 Al 2i2 250 Santa Fe Gold & Cop. 10 2 Jan
1% 1244 1212 12 12 1134 1D* 112 U334 1193 118 850 Shannon U Jan
252 26 2u8 2513 255 2573 26 25*s 263, 2512 253 420 Shattuok-Arizona 10 25«2Jan
25 35»_5 37 *25 3 *25 3B *25 36 30 .32 200 South Utah Al & S 5 .20 Jan
3178 2 313, &304 312 30%a 302 3074 302 30i2 3034 505 Superior 30*4 Feb
¥ 43 4 41, 33 4 3 3 33 4 14,650 Superior* Boston Alin 10 1/f« Jan
B4 |1, €2 0 B4 *32 33 *30ta 322 3R 32 €31 R 30 L'aiaaraok_____ 25 3l Jail
‘3‘,”2 g‘s 42 5 gj 43}2 42 42 §§4k 3"3, D gl é%g Trinity 25 42 Jail
- IS 314 34 ', 8 Tuolumne Co: .1
41 4134 41 40 41 40 40 40 40 40 40 2,172 U S Smelt Re ke Mln 50 4SB ‘?:ae%
49U  49i2 494 49 49¢4  4) 49 482 49 48i2 438 891, D. ref
*2 2ig  *2 28 2 28 *1B 28 <=2 20 200 Utah-Apex Alining__ 5 1% Jan
=0 1 - 102 102 I0a 103« 104 108 104 10l 10U 565 Utah Consolldateg 0 9B8Jan
5412 5IA *54 644 *BA*4 52 *53 632 Last Sale 55t Jan 13 Ctah Copper Co........ 10 54 Jan
oh oa 2 8 15 eni I» Vt 1B eH2 13 75 Victoria 25 1*2Jan
-3 <3 ¥ 3 3 3 3 3 3 3 3 820 Winona 25 3 Jan
-67i2 GO *67 69 *6712 69 67 6/*2 #65 66 66 68 25 Wolverine 65 Jan
*lia Ha x4 12 el b I i S 7] Us 1 eHi H2 185 Wyan-'ott - I'a Feb
2 Bid and asked priced a New stock. * Asst't paid. 0 Ex-stook div. /~Ex-rights, a Ex-Ulv. and right*, x
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Htghest

100L Jan 2
10138 Feb 4
215 Jan 2
1141 Jan 30
205 Jan 27

97 Jan 3
290 Jan 3

45 Jan 24

10512 Jan
Jan
12172 Feb
125*2 Fob
84 Jan
103i2Jan
19*8 Feb
79 Feb
130 Jail
128i2Jan

170 Jan 22

162i4Jan 6
90i2Jan 9

81 Jan 18
100 Jan 3

67 Jan 11
9914 Jan 2
4i2Jan 3
231, Jan 11
118i2Jan 3
1171, Feb 1
140°2 Jati 3
18 Jan 14
8u2Jan 7
75 Jail 14

91*2Jan
160 Jan

100*4 Jan
28*2 Jan

80*, Jan
328 Feb
4i8 Jan
.33 Jan 28
7 Feb
4 Jan
45 Jan
72*2 Jan
555 Jan
18 Jan
47i2Jan

INFNNSIRYAEN

Jan
Jan
15*8 Jan
9 Jan

NN NONNNA W

N

26*2 Jan
114 Jan
65 Jan
194 Jan
2i2Jan
9 Jan
34*2Jan
234 Jan
3*4 Jan
8% Jan
50 Jan
107 Jail
28*4 Jail
80 Jail
22 Jail
3 Jan
13*2Jan
28*2 Jan
.35 Jau
4Qi2Jan
cisg Feb
38Sg.]an

WNN RN B NN BN AN RN DWW BN BRE NN NN N

LD(A)NNNND\!O"NELOD\J.&NEU}N

Unstamped.-

liange jot Previous
1912.

ear

Loicest

10378 Feb
I0H4 Nov
211i2Sep
Dee
Nov
Dee
Deo
Deo
Deo
Deo
Aug
May
107120ct
J'ly

Dec

.85 Jan
174 Sep
40*4 Jan
272 Dec
5838 Feb
107*8 Feb

5 Dec
2 Dec
35 Dee
IO Feb
2412 Feb
2 Jan
.25 Nov
42 Dec
'l
19*2 Fel
67*2 Feb
405 Feb
15'» Dec
25*4 Feb
.01 Nov
48*2 Deo

3*2 Get
121, Jan

H hjhesl.

11114 Oct
I0H4 Feb

2222 Apr
1344 M%h
218 Jan
10012 Jan j
300 Apr
14 May
80 J'no
12i2 Jan
67 Jan !
170 Jan
112 j'no
272 Jan ;
128 jan i
2179 Apri
oh2Jan;
11733 May
Jan :
83

Feb
1428 Apr
143 Jan
212*2 Jan
187 Jan

7)) Jan
176*4 Sep
937a Deo
164 _ Jan
«8-a Fob
103*2 McU

0334 Mch
105 Mch
54 J'no
2il2Nov
13358 May
12334 Aug
149 Alch
30 Mch
94*4 Mch
84 May
105 Mch
9 Feb
20 Jan
174 May
300 Mch
189 Doo
95 Oct
983 Feb
22j Aug
4*2 J'no

31 Apr\
334 Apr
208*2 J'no
67*2 Aug
2934 Sep
SO0 Sep
11638 Oct

11*4 Apr
8*4 M%y

X0iPs Sep
5234 Sep
3**0 Feb

ZD"BAé)r
6735 Sép
678



Feb. 8 1913.)

BONDS
BOSTON STOCK EXCHANGE
Wook Ending Feb 7

Am Alricul Chem Is; 5s— 1928
Am Tolep A Tel coll tr 45..1929
Convertible 4s.. 1936

Am Writ Paper Ist 1919
Am ZIno LA'S deb Os. 1915
Arl?2. Corn Cog 1st 68 etts of de
Atch To Fe gan if 4s. 19
Adjustment if 45 July
tomped J
50-year conv 4s 1955
10-year conv 5s 1917
Atl Gui

A W 1SS Linos 5s.1959
Boston Kiev 30-yr i -1
Boston & Lowell 4s...

Boston A Maine 4 Ms
Improvement 4s .19
Plain 4. 1942

mBur ft Mo RIv cons Os 918

Cedar Hap A Mo R 1st 7s 1916

Cent Vermt 1st tr 4s May 1920

«0B A Q lowa DIv Ist 5s_" 1919
lowa DIlv 1st 4s................ 1919
Debonture 5s 1913
Denver Exten 4s 1922
Nebraska Exton 4s___ 1927

m» &aWaf4s... . 1921
Illinois DIv SKs 1949

Chic Jet Ry A Stk Yds 5s..1915

Coll trust refundlnng 45.1940
Oh Milw A St P 0s..1920
Oh M A St P WIsV dlv Cs__1920

Oh A No Mich 1stgu 53~ 1931
.Ohlc A W Mich gen 5s.........1921
Concord A Mont cons 4s___ 1920

Cudahy Pack (The) Istg5s 1924
Current River 1st 5s...... 20
Det Gr Hap A W 1st 4s
Dominion Coal 1stsf 5s
Fltohburg 4s

Fremt'Efk A Mo V'EWNSS
Unstamped 1st 0s------------ 13>
NOTH.

Boston

Week's
Range or
Last Sale

Ask Low High

102

837SSale 8879 89
105 107 1123NOV'12
89-8 J'ne 12

98 98
87*8Nov '12
o>J'ly 12
10t4Sep '12
110>3Mchll
01 Sale 61 0li2
95b Feh '12
10014 Meh'09
1041a0ct '08

‘95" Feb M2

102 Jan '13

UIbSep ‘11
90  89i2

89 89i2
1103 Oct '07

89b
97 OS2 93 Jan '13
97i2Sep 'l

10014 Aug'll!

100 100 Aug M2
83i2 804 Sep '12
99i2Jan '13

10313 Apr '05

95 Oct '12

12712 Mch M2

127 Mch'12

81

Range
Since
Jan. 1.

Low High
101 102
881l 814

9734 98

61

102 102
89% ' 8334

100 100

85ig 85
997% 16550

98

98

99 0012

__Buyer pays accrued interest In addition to the purchaso price for all Boston Bonds.

Bond

Record

BONDS
BOSTON STOCK EXCHANGE
Week Ending Feb 7.

General Motors 1st 5-yr 6s.1915
Gt Nor C B A Qcoll tr 4s. 1921
Registered 43
Illinois Steel deben 5s 1913
la Falls A Sioux C 1st 75...1917
Kan C Gll1L A Spr 1st 5s 1925
Kan C Ft -Scott A Mein 65..1928
Kan OM A B gon 4s 1 34
Assented Income 55
Kan C AM Ry A Br 1st 531929
Marq Hough Oont 1st 65 1925
Mass Gas 4 AS--------mmmmmmmmaaae 29
Mich Telephone 1st 5s 1917
New Eng Cotton Yarn 5s5..1929
New Eng Tel-ph 5s- -- 1915
... 1916
1945
1939

New England cons g 5s_
Boston Term 1st 4s

New River ﬁThe) conv 55..1934
YNII A

i eon deb SJ/\S 1956

Old Colony
Oregon Ry
Oreg Sh Line 1st g 6s--
Pare Marquette deb g
Repub Valley 1st s f 6s
Savannah Elec 1st cons 55 ..
Seattle Elec 1st g 5s----
Shanuon-Arlx_1st g Os---
Lerro Haute Elec g 5s
Torrington 1st g 55—
Union Pac RR A Igr g 4s..1947
20-ycar conv 4s 1927
United Fruit gen st4Ms— 1923
Debenture ~4)(s-------------- 1925
(J S Steel Co 10-00-yr 5s Apr 1953
West End Street Ry 4s 1915
Gold 4
Gold deben
Gold 4s
Western Teleph A Tel 5s 1932
Wisconsin Cent 1st gen 45..1949

413
Price Feck's Range
Friday Range or Since
Feb 7 Last Sale Jan. 1
Bid Ask Low w /nr Jdgh
9912100b 9934 9912
95*8 Sale  95% %1 9512 9014
95i2Jan '13 9512 9579
079 100% 100 Jan '13 9934100
7 Apr "08
1111 93 97 Mch U
11214 113b 112b 11212
92 Sep it
4 |g?f/° NOJYOilﬂ/Z 101'S X«
14 g o !
J_’I.) 115 J'ue-08 013
96U Sale 9534 0oc12 95*4 9612
OOig Apr_ 12
‘s jod  92% 92ia "90" "g3""
101-3 Mch Ml
10012Sep 08
75 Dec™U.
92i4Mch-12
125is 1250\ 125'8 12519
101 Apr 0.
Sep
m % Oct Ml
95 Jan 1.
103 Jan ‘If
70U Deo ' 10
103% 10312 J'ly M2
96 Sale 95 96
97 Apr 'O,
101 Sep 'It
10018J'ly It
10173 May' 12
96 Sale %614 96U
9512 35 95U %3
1013] Jan "13 1013y 101»
99 May 12
99130ct M2
9858 Apr -12
9812 Nov'lI
100 Sale 100 1 13 99341008
93% Feb 12

«No price Friday: atest bid and asked. 1 Hat price

Yearly

I artgt lor Previous
Year (1912),

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, /eekly,
Sliara PricM—Not Per Ceotum Pricos S\alt(r:*le ACTIVE STOCKS Range Since Jan 1.
0
Monday Tuesday Vednesday  Thursday Frida Week @Eor Bonds and Inactive .
Si‘:%i{"?y Feb. 3 Feb. 4 Feb 5  Feb. 0 Feb. 7. Shares. Slocks see below> Lowest Highest
alti
* 118%4 118*2 *118*2 118 118 1,300 Con Gas EI L A Pow 100 105 Jan 13 120 Jan 10 96 Jan
bjjégl* ﬁ 1112%*2 1202 an%*A %-;12%*4 *119%4 ___ #1192 ilyi2 ny® 77 Do pro 100 110 Jan 13 12074 Jan 31 101 Jan
199 * *19 1934 19 19 19 19 *gl2 1w 350 Houston Oil tretfs--100 1734Jan 2 207 Jan 30 8l4 Jan
1912 o4 é‘% Gl o * 0412 *__ 032 022 632 Do pref tr ctts.100 04 Feb 4 08 Jan 9 5334 Jan
122 1229 120+ *122  122%2 4122 122*2 32 Northern Central 50 120 Jan 2 12212Jan 18 121 Dec
* 202 — 20 20 *20 2072 110 Seaboard Air Lino__100 1S34Jan 8 2L Jan 30 18 Dec
20 20 — s - prof.....-100 462Jan 22 4734 Jan 24 45i2 Mch
nogko 2390 o "3 238 2BY 2334 2331 "24*  24° a8 248 580 Unlted Ry A Eiectric. 50 23 Jan 6 24UJan 2 I8k Jan
Philadelphia
* 30 American Cement 50 2 Feb 0 2 Feb 6 1_J'nc
Z% 4%12 *39*2*2 4%%2 4(2) 4%1? Zg*i 4@% 4% 45*4 4%*3 453 71 American Railways.. 50 40 Jan 13 41 Jan 2 40i20ct
513 5y b5l 5 50% 6Bl 602 5% 61 51 1,041 Cambria Steel......... 50 50 Jan 14 sysJan 9 4H2Mch
*12 *12 12 *117g *11% *12 12%2 Electric Co of America -10 117gJan 29 128Jan 9 52L1J2J y
5354 534 534 *53%) 3o #53 54 632 532 221 Elec Storage Battery.100 Jan 17 54U Jan 9 18.|Jun
411 42% 24 128 427g T A23h  Ax4 a4 42 423 0586 Gen Asphalt tr ctfs__ 100 374 Jan 17 42/g Feb 4 ﬁpr
70 77w 71 Tr8 17 778 78 T8 Ti% 773% 1,957 Do pref tr cffs.100 732Jan 2 7712Feb 4 5974 Apr
2 1 IDs 12 1S 11*8 1134 g 113 1 1R 850 Ke stone eleghone 50 11*8Jan 14 124 Jan 30 li Apr
*30 31 0 30 4298 04 30%4 04 202 304 5 Lake Superior 100 30 Jan 2 31*2Jan 9 270 Feb
*gHp 0212 *QU2 92i4 9l7g 9i7g 91*4 912 918 94 918 9ws 104 Loll C A'Nav trctlss 50 opgFeb 0 Sazlan 3 87% Mch
8B1 HX4 8012 81 8Us 8*g 81 1 8L 8l 8L 81 288 Lohigh Valley 50 79*2Jan 17 64% Jan 3 78is Feb
172 4 12 1?*4 1734 174 178 18 1B1 1833 184 19 5,198 Lehigh Valley Transit 50 154 Jan 4 19 Feb 7 8i2 Jan
31 34 31 44 344 g A4 U4 A3 A4 3B 2,01 Do prof........ 32 Jan 13 35 Feb 7 23 Jan
00% 0112 00% OIU 00% 01*, i59*8 @04 5978 69% 00 008 6,529 Pennsylvania RIt--—-——- 61% Jan 9 QO Dec
19 492 +49 49 49 49 494 49 49 370 Phlladcl Co(Pittsb).. 50 0 Jan 8 4934 Dec
24 2414 24*4 21]% 274 217 2448 2478 238 243s 231 2448 17,110 Philadelphia Elec? 248 Feb 5 116% Jan
14 272 212 272 214 274 214 214 213 274 273y ,095 Phil R vot tr ctfs 2812 Jan 3 2213 May
82% 82i2 831 838 82%83At 822 *82*8 8272 828 82% 2.075 Headin 2] Jan 2 74'1Jan
6% 5% 451 6 6% 5% 5% 57S 5% 5/8 5y 2075 Tonopa r 012 Jan 13 40 . '[:)eg
51 51 5079 507a 607g 5978 6B4 504 50% 60'8 D11 61 448 Union Traction 5D2Jan 9 4BiFe
X4 0s o*8 91 914 908 91 90*2 0B1 0,017 United Gas Inapt 9D2 Feb 3 80K Jan
PHILADELPHIA PHILADELPHIA Bid Ask PHILADELPHIA Bid Ask BALTIMORE
i Bond; Ph A Head 2d 5s 1933 A-Q Coal ACRy 1st5s'19 A-O
1Ameri'c"a?ft,'\){ﬁ”Snté’_c__kf____lo 214 Prices ars all "and Ex Imp 1 4s'1047 A0 981 Coal A I Ry 1st5s '20.F-A
Amcr Rys pro!__ 100 interest’ Termin | 5sg 1941. (j) F 113~ ColAGrnv "1st 0s 1910 J-J
Cambria lron Alt ALV Elec 4 Ms'33F-A P W ft Ilcol tr 45-21.3-J 99 994 Consol Gas 5s 1939— J-D
Central Coul }:—c—k—loo Am Gas A Elec 55 '07.F-A 804 802 Read Trac 1st Cs '33..J-J Gen 4Ms 1951 A-O
Preferred 100 Am Rys 5s 1917 A-O X4 i Cons G E A P 4Ms '35 J-J
Consol Trnc of NJ___100 Atl CGas Ists f 5s 'C0.J-J Spanlsh -Am Ir 0s '27...J-J 101i2 102 Consol Coal 5s 1950..J-D
Germautown Pass 60 BergAEBrew 1st Os'21 J-J Stan'd Gas A E 0s'20.J-D 10004 Fair A Cl Tr 1st 5s' 38 A-O
Harwood Electric_100 Bethleh Steot 6s 1998.Q-F 117 Stand Stl Wks Ist5s'28 J-J  102b Ga A Aia 1st con 5s '45 J-J
Huntington A B T__ 50 Ch Ok A G gen 5s 1019 J-J 101*g lo1*2 U Trao lud gen 5s '19.J-J 95h Ga Car AN 1st 5s g '29.3-J
Preferred — Con Trac of NJ 1st 5s '33 103*8 Un Rys Tr ctfs 45'49..3-J 75b Georgla P 1st 0s 1922..3-J
Insurance Co of N A lu 21%4 Del Co Rys tr ctfs 4s'49J-J United Rys Inv 1st coll tr gaB OSPlx3 Fla 1355355 5415l\‘/lj_%
Inter Sin Pow A Chom.5u Edison Eleo 5s 1940.A-O s t5s 1926................ M-N sUs 81*2 rew 3- -
Interstate Rys, prof___10 Elec A Peoples Tr tr ctfs.. 8434 85 Welsbach s t5s 1030..J-D 93 93*2 Houston Oil dlv ctfs .F-A
Kentucky Securities. 100 Fr TaoAH 1st 5s 1940.J-J WII-B GAE con 5F55.3-J Knoxv Trac 1st 5s '28 A-O
Preferred 100 Gen Asphalt 55 1916.M-S York Uya 1st 55 1937.J-D 91 95 MaconRyALt 1st 5s'5] J-J
Keystone Telep, prcf._5u HarwElcc 1st0s 1912.M-S 100 Md Elec Ry 1st 5 '31. A-Q
Keystone Watc ase’iou Interstate 4s 1943 _F-A 00 til BALTIMORE Memphis St I3t 5s "45.3 J
Lit Brothers O Keystone Tel 5s 1935.J-J 8934 Inactive St Monon V Trao 5s'42.J-D
Little Schuylki Lake Sup Corp Inc5s'24.0 ~ 74 76 Atlan Coast L (Conn) 100 259 201 Mt Ver Cot Duck 1st 5s..
Mineblll A Schuyl Lehigh Nav 4 Ms '14..Q-J 100 Canton Co 100 130 “PLNAAI_O Pllst 0$é3SI\I<IA-N
Nat Gas Elec Lt A Po. 100 Gen M 4 Ms g 1924.Q-F 1032 Consolidation Coa 100 10214 erral 5s '29 S
Preforred Leh V O 1st 5s g 1933.J-J 10074 10034 Georgia Sou A Fla___100 30 — NOFfAPOFt Tr 1$t,55 3?\/]]-3
North Pennsy vanla 50 Leh V ext 4s 1st 1948.J-D 92 or " L 5s 992 N
Pennsylvania Salt----- 50 10012 Conso010s 1923 J-D 114 2d preferred 100 8012 81*2 North Cent 4 As 1925-A-
Consol 4 Ms 1923__J-D 104 G-B-S Brewing.......... 100 — Series A 5s 1926 J-J
03 Annuity Os —JD Series B 5s 1926 J-J
PUlia Co (Pitts) pref .-50 422 Gen eons 452003..M-N 904 00b Prices ars all "and Pitt Un Trac 5s 1997..J-J
Phil German A Norris..50 Leh V Tran con 4s '35 J-D interest" Poto_Val 1st 5i 1941.J-J]
Phlla Traction 60 1st series A 4s 1935.M-S Balt Cit /,3 M5 1930...3-9 a1*4 Sav Fla A West 5s '34 A-O
\Railways General————-10 1st series B 5s 1935 M-S 102*8 4s 1954-1955. .Various 962 ... Seab Air L 4s 1950...A-O
Tonopah Belmont Dev..l MarketStEI 1st 45’55 M-N 97 55 1910.....cccmmrerrnnn M-N 1024 Scabh/-\ ROaTj 55 1926..3-J
United Cos of N J 100 NatLHAP ser B 5s '19 J-J Anacostia & Potom 5sA-O 9812 7. South Boun 1stEs A-O
iUnited Trac Pitts pret-80 New Con Gas 5s 1948. J-D AtCoast. I. conv deb 4SM-N 98b U EI LAP 1st 4 M*29 M-N
Virgin'a Ry A Pow...100 NYPh A No 1st 4s'39 J-J Atl Coast L(Ct)otfs 5s J-D 104
Preferred 100 Income 4s 1939 M-N 5-20-yr 4s 1925-------- JJ 01 .
Warwick Iron A Steel..10 10% Pa A N Y Can 5s739.A-0 BSP AC 1st 4 Ms '53 F-A 90b Funding 5s 1936..
Washlngton-Va Ry. loo Penn Steel 1st 5s '17.M-N Balt Trao 1st 55'29..M-N 105b
Preferred 100 78 People’s Tr tr ctfs 4s 1043 90 No Balt DIv 55 1942 J-D 107
Welsbach Co 100 P Co IstAcoll tr 5540 M-S 102 1022 Cent Rv cons 5s°'32..M-N 100
West Jersey A Sea SIi..60 Con A coll tr 55’61 M-N 9534 Ext A Imp 5s 1932.M-S 100 ....
Westmoreland Coal 50 Phil Etec gold tr ctfs.A-O 103 1034 Chas City RK/ 1st 55'23 J-J 1034
Whites Gas A Eloo_—__ 100 Trust ctfs 43 1949 ..J-J 834 83*2 Ohas Ry G A EIl 55'99 M-S 97
=York Railway 134 P A Bgen M5sg '20.A O 101*2 1052 CltV A Sub 1st 5s 1922 J-D
! Preferred__ 50 38 Gon M4sg 1920...A-O 99 og*g City A Sub(Wns) 1st 5s 48 102b
m » Bfd and uskod; no sales on this day, M Ex-div. A rights. 1l 315 paid. { 13 A paid. ?17 A paid.
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Highest

117 May
110 Apr
2513 Nov
72:23'ly
140 Apr
2/14 May
5564 J'ne
205s Sep
1

7 Jan
47 Sep
65|%Oct
12i J ly

ug

3912 Dec

7312 Dec

13 Sep

35U Sep

100 Sep
927g Jan

02% Au%

Bid Ask

95 95%4
100
10334
10714

94b 95

920

92b
101 101b
10434
106*4
1001]
6C
82

110
105

84 88
101b 102b
"

87

iofb i0i'
109
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EAR

Intelligence.

NINGS.

[YoIT xcvi.

lhe following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

can be obta ned. _
columns the earnings for

the period from July 1 to and

including such

The first two columns of figures give the gross earnings for the latest week or month,
latest week or month.

We add a

and the

last two
supplementary

s atement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other

period.

Latest
ROADS. Week or
vionlh.

Ala N O € Tex Pac—
N O & Nor East. 1st wk Jan
Ala & Vicksburg. 1st wk Jan
VicksSbhrev & Pac 1st wk Jan
Ann Arbor 4th wk J
Atcli Topeka & S Fe December
Atlanta Birm & Atl November
Atlantic Coast Lino. December
Chariest & W _Car November
Lou Hend & St L. December
o Baltimore & Ohio. December
B & O Ch Ter RI{ December
Bangor & Aroostook December
Bessem & Lake Erie December
Birm ngham South- November
Boston S Maine December
Buff Itoch & Pitfs_. 4th wk Jan
Buffalo & Susq____ December
Canadian Northern. 4th wk Jan
Canadian Pacific 4th wk Jan
Central of Georgia. 4th wk Jan
Cent of New Jersey December
Cent Now England. December
Central Vermgnt.. December
Chcs & Ohio Lines. 4th wk Jan
Chicago & Alton ith wk Jan
Chic Burl & Quincy December

Gross Earnings. July 1toLatest Date.

Previous
Year

Current
Year.

Previous
Year.

Current
Year.

58000 67.000 1,976,869 1,963,043
33.000 28:000 '990.566  901.354
26 ooo 26,000 1,330,866 1.341,111
64,486 1,360,937 1,379,597

10420242 9.198/975 01,228.359 54,936,784
94.272 097 1,379,098
3,512, 375 3,259 582 16, 978 452 15,812,812

170,2 167,84 138 ~ '818.718

102, 877 101, 576 37 87 651,506
8,303,097 7, 188 254 52,449.338 46,922,384
143,180 '110,301 0,83 '813,999
269,100 246,052 1,596,751 1,669,486
448, 035 425403 5,030,864 4, 826 382

103 67, 9
3, 861 894 3, 763 842 25,614, 278 24, 039 531
920 302 4,063

8,128,414 6,942,257 50,713,685 45,970,700
p Chic Great West. 4th wk Jan 306, .632 8,363,898 7,623,25
Chic Ind & Laoiisv.. 4th wk Jan 164,335 192,202 4.161.883 3.857.644
Chic Milw & St P__ December 6,361,374 5.298/579 39,004,160 33,344,555
Chic Mil & Pug'S December 1,951,920 1,370,707 11,498,592 ~8.423.869
rchic & North West December 7,194,247 6,332,290 45.664,315 40,807,233
rChic St_Paul M&O December 1,443,232 1312574 9275102 8/133.657
Chicago T Il & SE. December 189,278 161, 1,033,943 958,206
Cin 1lam & Dayton December 860,399 780,678 5,579,335 5,335,918
Colorado Midland. December 153,703 133,974 1,115,479 1,061,596
b Colorado & South. 4th wk Jan 448,411 78,639 9,283,878 8,888,994
Cornwall Decomber 20,897 6,70 121.764 96,183
Cornwall ¥ Leban. November 31 947 21,305 173,991 138,422
Cuba Railroad December 412,408 293 1,948,951 1,582,665
Delawaro S Hudson December 1,994.287 1,753, 628 12,308,060 11,133.916
Delaw Lack S West December 3/438,977 3/027,925 21,246,299 19.174.316
Denv & Rio Grande 4th wk Jan 630,700 '598.500 15.328.009 14.283.658
Western Pacific ~ December 490,144 402154 3,340,519 2,934.17
Denver N W & Pac. December 95,594 7,5 669,492 677,783
Detroit Tol & Iront December 153,748 141,897 920,327 920,774
Detroit & Mackinac 4th wk Jan 2,34 31,591 721, 172 702,042
Dul & Iron Range  November 372,064 378,884 4,422.038 4,330.966
Dul Sou Shore & Atl 3d wk Jan 5,82 45601 1,906,308 1,816,628
Elgin Joliet & East- December 1,111,871 814,992 6,647,738 4,946,684
El'Paso & So West. December 6,95 4,220,916 85,225
Erie December 4,951,821 4, 525 963 32,745,969 30,019,593
Fairchild & N E__ December 2'339
Florida East Coast December 423.84 348 668 1,899,536 1,569,962
Fonds Johns & Golv December 74,341 703 516,152 396
Georgia_ Railroad.. December 277,495 3 7 853 1,555,686 1,776,122
Grand Trunk Syst. 3d wk Jan 884,424 760,575 31.330.658 28.122.495
Grand Trk West. 3d wk Jan 133,093 114'995 ~4'1 ,755 3,760,770
Dot Gr H & Milw 3d wk Jan 39457 35097 1448491 1,335,722
Canada Atlantic. 3d wk Jan 40,84 36,450 1'378.350 1,195,861
Great North System January _. 4,552, 173 3,806,389 48,662,901 40,424,465
Gulf & Ship Island Decembef 166.849 ' 168,259 1,007,411 990,194
Hocking Valley_  December 604,024 547,718 ,894 3,886,203
1linois "Central December 5,700,980 5,019,239 33,413:641 30,493,338
Internat S Grt Nor 4th wk Jan 328,000 06,000 7,338,705 6,473,094
Interoceanlc Mex 4th wk Jan 311,555 307,809 5,121,126 4,974.002
Kanawha Mich__ November 270,405 267.632 1,466,721 1,480,035
Kansas C|t¥ South. December 916.957 787,722 5510,7 47821271
Lehigh Val eE December 3,461,354 3,116,124 22542 679 19,829,997
Lexington < East.. November 59,10 '10 '305.011 '238.833
Louisiana & Arkan. December 146,226 116,889 810,986 681,119
sLouisv & Nashville 4th wk Jan 1,750,525 1, 595 1460 35,003,635 32,858,685
Macon & Birm’ham December 13,552 371 4 87.857
Maine Central December 869,499 789 543 5,913, 817 5,699,604
Maryland S Penna. December 38,645 264 235,283
a Mexican Railway- 3d wk Jan 183,900 170 800 4,741, 600 4,646.600
Mineral Range " 3d wk Jan 6,551 5958 410,
Minn S St Louis..” 4th wk Jan 231,845 131,206 5,970,086 4,594,381
lowa Central
Min StP &S . December 1,853.573 1,371,627 11,702,265 9,184,543
Chlcago Division. December '891,316 696,556 5531666 4,786,311
Mississippi Central. December 7,258 73732 ,541 913
uMo Kan STexas. 4th wk Dec 936,785 6 20,200,467 17,810,917
X Mlssourl Pacific. 4th wk Jan 1.698,000 1. 651 000 37, 072 656 32, 746 '925
Nashv Chatt & St L December 1,107,619 ~'959,1 1630.520 6,083,110
a Nat Rys of Mex.i 4th wk Jan 2, 050 973 2.044, 182 37,607,970 38, 002 284
Nevada-Cal-Oregon 3d wk Jan 4,718 3,553 ~ 25 1.9 '200/573
N O Great Northern November 131,203 137,018 693,803 708188
N O Mobile S Chic. December 241.300 178,571 1,280,776  962.42
eN Y C &£ Hud Riv. December 9,584,162 8,645,587 59,337,619 55,146,200
Lake Shore & M S December 5,019,375 4,165,654 29,237,695 25616953
n Lake Erio S W . December 0,439 457,163 3.186.068 2,896.662
Chic Ind & South December ,958 79,345 2,210,027 1,949.765
Mlchlgan Central December 3,050,834 2,695,982 17,674,360 16.105.076
Cleve O St L December 3,038,365 2,622,721 18,019,422 16,006,029
Peoria & Eastern December 5,62 294,35, ) 418 1, ,007
Cincinnati North December 139,080 117,569 ,890 993
Pitts & Lake Eric December 1,576/936 1,208,360 10.091.682 8,371,264
N Y Chic & St L_ December 1)085, 032 1,024,311 6 498 964 5,866,202
Tol & Ohio Cent. December 050 63 2830374
Tot alllines abovo December 25206466 22017094 151925112 137149613

Weekly Summaries.

35 roads

week Nov
39roads)”

week Nov
week Dec
week Dec
week Dec
week Dec
week Jan
week Jan
week Jan
week Jan

40 roads)
8 roads)

S i t CtoveXand
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The returns of the electric railways are brought together separately on a subsequent payt.

Latest Gross Earnings.

July lio Latest Date.

ROADS. Week or Current  Previous  Current Previous
Month. Year. Year Year. Year.
N Y N H & Hartf._ Decomber 5,551 601 54180 15 35,880,176 963,001
N Y Ont & West... December 705,,2 690,422 5.040 361 777,334
N Y Susq & West.. December 322,,890| 339.7SS 1.859.841 .002,949
Norfolk Southern. 3d wk Jan 7,202, 50,766 1,932,018 746,580
Norfolk & Western. December 3,566,510 3,257.245 22,138,936 /985,571
Northern Pacific December 6,355,776 5,253,317 39,721 737 479,770
Pacific Coast Co__ November 574 864 3, 1664: 433 487,819
Pennsylvania RR__ Decomber 14993 13746379 92,577,482 161,731
Ches & ATI. December 16, 16,875 189,834 168,290
Cumberland Vail December 278, 241265 1,757,050 500,047,
Long Islan December 793, 737,548 6,268,589 834,356
Mary I'd Del & Va December 8 9,000 92,635 85,256
N Y'Phila & Norf December 288 261,980 1,870,045 728,009
Northern Central December 1,139 1,024,812 0,834, 114 538,065
Phil Balt & Wash Decomber 1,664 1,581,121 10,777,445 794,906
W Jersey & Seash December 362 460,539 3,704,419 660281
Pennsylvanla Co December 5,300. 4,255,024 35,450,.703 409.793
Grand Rap & Ind December 458, 407,024 2,939,552 686,504
Pitts C C & St L. December 3,882, 3,288,972 23,345,701  /498!319
Vaml:laLll_a December 984 '843,966 5,929,000 200331
Tota ines.
East Pitts SE__ December 20628 265 19005 253 132587913 119083 182
West Pitts & E. December 10753 979 8,907,603 68.420,059 58,476,526
All East &West December 31382 244 27912 855 201007973 177559707
Pcro Marquette_ December 1,566,646 1,520,680 9,249,849 9,093,727
Reading Company-
Phila’& Reading. December 4,405,830 4,050,368 ,405,411 ,282,687
Coal & Iron Co.. December 4,138,152 3,660,219 ,096,306 ,830,396
Total both cos December 8,543,982 7,710,589 501,717 113,083
Rich Fred & Potom December — 250.924 210,213 350,573 ,169,402
Rio Grando June November 117,767 107,749 572,035 484,367
Rio Grande South._ 4tli wk Jan 16,531 13,478 392,905 301,546
Eo%r Isdland Lines. R‘ecemtl))er 6 %1‘3‘64112 5,%%%%%(5) %51,923 ,135,781
utlan .November , \ ,695,757 577,918
St Jos & Gr Island. Dece nl) 121,143 114,063 862,200 843,166
St L lron Mtn < So December 3,004,296 2,694,251 68,0644 598,364
St L Rocky Mt & P December 203,926 "183,268 069,541 913773
St Louis & San Fran December 4,133,489 3,689,504 199,713 ,197.221
/Chic & East 111.. December 1,358,521 1,354,08 ,404,080  ,155,2071
Total all lines__ December 5472010 5.043,584 ,603,793  ,352,427
St Louis Southwest. 4th wk Jan ,000 359,01 237,662 ,299,269
San Ped L A & St L November 893,139 708,652 291530 .688.076
Seaboard Air Line  3d wk Jan 86,388 16.03 ,988,333  ,383,511
Southerrt Pacific Co December 12151501 11296477 .648.104  .069.365
Southern Railway__ 4th wk Jan 1.878,691 1,724,937 749930 .199.613
Mobile & Ohio 4th wk Jan "'359.322 ~'338/25 149,514 763,194
CinNOS TexP. 4th wk Jan 334:788 290,904 066,811 .618.383
Ala Great South. 3d wk Jan 92,39 75,174 875,370  ,636,597
Georgia Sou & Fla 3d wk Jan 47,421 44,540 410,839 ,379,781
Spok Port & Seattle December 438,052 408,939 ,800,805 ,621,695
Tonneasee Contrar & ka "Tee 12(1)'8%3 al2372 78%%6
Tennessee Centra ecember ) . X
Texas < Pacific th wk Jan 498,397 525,875 217,694 10 670 310
Tidowater S West. November 7,9 ,10 44,2 2,1
Toledo Peor & West 4th wk Jan 47,195 43288 843,04 769,742
Toledo St li & West 4th wk Jan _ 100,079 _ 92,247  474.196 360,157
Union Pacific Syst. Decomber 7.843/148 7,175,161 580,269 044,545
Virginia S So West. December 137,276 136,495 890,536  865.260
Virginian _ December 195 371781 677,106 356,409
W abash December 2,672,613 2,426,263 879,944 282521
Western Maryland. Novomber 40,128 570,629 197,468 095,308
Wheel & Lake Erio. December 606.081 538,233 ,367,73 996,774
Wrightsv & Tonnille December 27,836 34,395 161,324 190,398
Yazoo & Miss Vail December 1,146,456 1,076,365 ,692,366 266,017,
. Current Previous
Various Fiscal Years. Period. Year. Year.
$
Delawaro & nudsen Jan 1 to Dec 31 22,417,070 21,357,924
Id Y Central S Hudson River.e. Jan 1 to Dec 31 109900015 103954862
Lako Shoro & Michigan South Jan 1 to Dec 3l 54,283,616 48,360,997
Lake Erie & Western.n Jan 1 to Dec 31 '53839/630 5,420 821
Chicago Indiana & Southern. Jan 1 to Dec 31 2235819 3!8226
Michlgan Central Jan | to Dec 31 32,911,753 30,1644
Cleve Cin Chic & St Louis Jan 1 to Dec 31 32,714,238 30,431,915
Peoria & Eastern___~ — Jan 1 to Dec 3l 3,429,867 3,2182
Cincinnati Northern Jan to Dec 3 141% g 1,248,6
Pittsburgh & Lake Erio Jan to Dec 31 18,162,118 15,308, 560
New York Chicago & St Couis Jan 1 to Dec 3 12,226,237 11,258,007
Toledo S Ohio Central_____ Jan 1 to Dec 3 ,018 4, 046
Total all lines Jan to Dec 31 280481956 258127870
Pennsylvania_Railroad to Dec 31 174007598 157487412
Baltimore Ohesap & Atiantlc. Jan to Dec 3l X 273,545
Oumberland Valley Jan to Dec 31 3,291,360 2,891,331
Long Island Jan to Dec 31 11,186,656 10,517,751
Maryland Delaw & Virginia. Jan to Dec 31 141,525 134,232
N Y Philadelphia & Norfolk.” Jan to Dec 31 3566,191 3,326,465
Northern Central Jan to Dec 3l 12'844,716 12,745,867
Philadelphia Balt & Wash__ .]an 1 to Dec 31 20280042 18.914.244
West Jersey S Seashore_ — Jan 1 to Dec 31 256 6, ,667
Pennsylvama Company Jan 1 to Dec 3l 62/950425 53,073,302
Grand Rapids & Indiana Jan 1 to Dec 3l 5435270 5,
Pitts Clncin Chic & St Louis. Jan 1 to Dec 31 43'604.082 38,549.933
Vandalia Jan 1 to Dec 31 10,748,709 0,32
Total lines—FEast Pitts TErie Jan 1 to Dec 31 247253811 225999486
— West Pitts& Erie Jan 1 to Dec 31 124186300 108543723
—All linesK &W. Jan 1 to Dec 31 371440120 334543208
Rio Grando Junction Dec 1 to Nov 31 1,078,067 990,931
Rutland Jan 1 to Nov 30 3,313,043 3,151,747

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

Current Previous Increase or
Year. Year. Decrease. %

15, 269 490 13,482,111 7,379 13,26
20,632,339 18,527,249 +2,105'090 11.36
15.124,726 14,334,170 +790,556

15.008,984 14,197,936 +871.048 6%
15,592,404 14,175,524 + 1.416,880 9.99
20,860,397 18,309,553 +2,550.844 13.93
12.470,178 11,142,109 + 1,328.069 11.92
12,631,763 10,981,115 + 1,650.648 15.03
135572,942 11616,351 + 1,956,591 16,84
18,619.728 17.001:500 + 1,618,228 952

Monthly Summaries

November..2
December____ 37

Evansville *

Previous
Year.

Current
Year.

Pev Yr.

84,845 76,694,747 69,003.277

Torre Haute and Evansville si

Increase or
Decrease.

%

$
+ 12,955, 678
+4,538,2 2.10
+6.044, 698 2.67
+14,579,115 0.38
+23,007,660 10.34

5.77

or

2 +25 '860.384 10 30

891.032 7.88
+35 264 683 13.64

5 +31,968,171 13.07

+7,6917470 11.15

IndianaRR. * In-
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Latest Gross Earnings by Weeks.— In the table which
follows we sum up separately the earnings for the fourth
week of January. The table covers 28

roads and shows

9.52% increase in tho aggregate over the same week last year.
Fourth Week of January. 1913. 1912. Increase. Decrease.
$
Ann Arbor...... 52,726 64,486 11,760
Buffalo Rochester & Pittsburgh 340,920 262,251 78,669
Canadian Northern- 511,400 448,200 63,200
Canadian Pacific-- 3.206.000 2.747.000 459,000
Central of Georgia... 384,300 405,300 21,000
Chesapeake & Ohio 1,177,199 1,014,133 163,066
Chicago & Alton 411,489 360,550 50,939
Chicago Great Western 306,217 234,632 71,585
Chicago Indianan & Louisville. 164,335 192,202 27",867
Cincin Now Orl & Texas Pac___ 334,788 290,904 43,884
Colorado & Southern 448,411 378,639 69,772
Denver & Rio Grande 630,700 598,500 32,200
Detroit & Mackinac 32,345 31,591 754
Intornat & Great North 328.000  306.000 22,000
Interoceanic of Mexico 311,555 307,809 3,746
Louisvillo & Nashville 1,750,525 1,595.460 155,065
Minneapolis & St Louis 1 231,845 131,206 100,639
lowa Central /
Missouri Kansas & Texas 936,785 840,376 96,409
Missouri Pacific 1.698.000 1.651.000 47.000
Mobile & Ohio 359,322 338,254 21,068
National Railways of Mexico.. 2,050,973 2,044,182 6,791
Rio Grande Southern 16,531 13,478 3,053
St Louis Southwestern 411.000 359.000 52.000
Southern Railway 1,878,691 1,724,937 153,754
Texas & Pacific_ 498,397 525,875 27,478
Toledo Peoria & Western- 47,195 43,288 3,907
Toledo St Louis & Western 100,079 92,247 7,832
Total (28 roads)-—— 18,619,728 17,001,500 1,706,333 88,105

Net increase (9.52%). ........ ..1,618,228

For tho month of January the returns of 27 roads show as

follows:

Month of January. 1913. 1912. Increase. %

S $ $
51,446,194 43,870,271 7,575.923 17.27

It will bo seen that thero is a gain on tho roads reporting
in tho amount of $7,575,923, or 17.27% .

Net Earnings Monthly to Latest Dates.— The table

following shows tho gross and net earnings of STEAM rail-
roads and industrial companies reported this week:

-------- Gross Earnings— —--Net Earnings--—

Current Prevmus Current Prekus
Hoads. Year. Yea
$ $
Alabama Tenn & Nor..Dec 37,323 25,610 14,177 10,960
July 1 to Dec 31 ———- 221,566 132,463 93,129 58,895
Atlantic Coast Line.a--Dcc 3,512,375 3,259,582 1,304,825 1,232,358
July 1 to Dec 3116,978,452 15,812,812 4,291,694 4,058,910
Bangor & Aroostook Doc 269,100 246,052 97,447 78,976
July 1 to Dec 31 1,596,751 1,669,486 552,940 606,734
Birmingham & S B Dec 9,426 3,804 4,523 1,354
July 1 to Dec 31 43,458 21,872 17,804 10,438
Boston & Maine.b Dec 3,861,894 3,763,842 492,622 681,454
July 1 to Dec 31.. ...25,614,278 24,039,531 6,532,119 5,953,329
Buffalo & Susq HR. including
Buffalo & Susq rtj/.b.Dec 194,272 209,836 22,616 33,927
July 1 to Dec 31 1,228,366 1,255,026 196,520 168,318
Central of Now Jersey b Dec 3,020,291 3,001,111 1,558,565 1,596,300
July 1 to Dec 31.. ...17,041,750 15,642,705 7,922,828 7,193,862
Chesapeako & Ohio.b.-Dec 2,976,993 2,835,282 884,153 1,017,665
July 1 to Dec 31 ----17,964,632 17,083,916 5,901,323 6,004,282
Chic Burl & Quincy.b.-Dec 8,128,414 6,942,257 3,037,663 2.568.355
July 1 to Dec 31 ------mmmm-! 50,713,685 45,970,700 20,041,344 16,744,288
Chicago Milw & St I'.b.Dec 6,261,374 5,298,579 2,014,818 1,693,967
July 1 to Dec 31 39,004,166 33,344,555 13,710,267 9,347,419
Chic Milw & Pug Sd b Dec 1,951,920 1.370,707 881,057 526,901
July 1 to Dec 31 11,498,592 8,423.869 5,514,248 3,616.053
Delaware & Hudson.b.-Dec 1,994,287 1,753,628 785,994 861,350
Jan 1 to Dec 31.. ....22,417,070 21,357,924 8,418,714 8,645,132
Denver & Rio Grande a Dec 2,031,602 1,863,536 598,651 465,449
July 1 to Dec 31 ....13,553,609 12.619,258 4,106,900 3,294,272
Western Paclfic.b-—----Dec 490,144 402,154 103,244 31,285
July 1 to Dec 31.... 3,340,519 2,934,171 1,042,622 720,375
Duluth So Sh & Atl b-.Dec 246,779 234,829 52,504 62,635
July 1 to Dec 31 - 1,723,721 1,658,966 375,469 514,841
Great Northern.b Dec 6,548,454 4,984,306 3,100,127 2.255.675
July 1 to Dec 31 0,728 36,618,076 21,592,351 18,549,604
Genosco & Wyoming b—
Oct 1to Dec 31.. 38,873 21,102 21,043 8,896
July 1to Dec 31 85,247 54,544 49,458 29,180
Jan 1to Dec 31.. - 138,537 104,048 70,030 55,809
Greenwich & Johnsonv b—
Oct 1to Dec 31.... 35,811 34,234 17,704 19,962
Jan 1to Dec 31 65,461 56,094 32,215 26,005
July 1to Dec 31 . 123,378 115,045 58,156 53,465
Hocking Valley b --- -Dec 604,024 547,718 204,561 195,348
July 1 to Dec 31 4,180,894 3,886,203 1,621,589 1.504.675
Louisvillo* Nashv b-.-Dec 5,054,306 4.655,837 1,387,144 1,475,594
July 1 to Dec 31 29,926,315 28,323,140 8,569,977 9,279,601
Mineral Range b--— --Dec 71.305 63,690 20,684 16,011
July 1 to Dec 31-——-m 429,499 374,823 93,020 77,486
Minneap StP & SSM aDec 1.853,573 1,371,627 809,342 524,215
July 1 to Dec 31 11,702,265 9,184,543 5,210.885 3,882,980
Chicago Division a Dec 891,316 696,556 299,809 159,020
July 1 to Dec 31 5,631,666 4,786,311 1.836,778 1,336,424
Mississippi Central b 87,258 74,732 35,634 29,774
July 1 to Dec 31.. 508,541 452,913 218,834 184,792
Missouri ICans & Tex b.Dec 2,971,492 2,568.554 *1,035,000 *709,953
July 1 to Dec 31 17,624,286 15,554,571 *6,308,467 *4,302,220
Missouri Paclfic.b Dec 5,377,871 4,588,775 1,539,437 1,228,662
July 1 to Dec 31-- 32,847,646 28,667,315 8,930,106 6.178.675
Nashv Chatt & St L.b.Dec 1,107,619 959,195 242,374 211,340
July 1 to Dec 30-—-—-—--- 6,630.520 6,083,110 1.541,300 1.448.356
Novada-Cal-Orcgon.b ..Dec 28,569 21,695 7,230 988
July 1 to Dec 31.. - 242,253 190,320 85,169 61,334
N Y Ont & West a.. Dec 705,241 690,422 166,703 129,277
&iB£July 1 to Dec 31 5.046,361 4,777,334 1,627,287 1,288,762
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-------Gross Earnings------ - Net Earnings———

Current Previous Current Previous
Roads. Year. Year. Year. Year.
$ s $ $
Norfolk & Western.b__Dec 3,566,510 3,257,245 1,368,878 1,614,141
July 1 to Dec 31 ..22,138,936 19,985,571 8,163,494 7,429,823
Pere Marquette.b Dec 1,566,646 1,520,680 392,133 353,298
July 1 to Dec 31______ 9,249,849 9,093,727 2,226,474 2,407,434
Rio Grande Junction___Nov 117,767 107,749 n35,330 n.32,325
Dec 1 to Nov 30 1,078,067 990,931 n323,420 Nn297,279
Rock Island Lines.b-.-Dec 6,114,619 5,552,310 1,570,521 1,595,499
July 1 to Dec 31 38,221,923 34,135,781 11,139,936 9,725,379
St Louis Iron Mt & So b Dec 3,004,396 2,694,251 1,038,838 998,375
July 1 to Dec 31 17,680.644 15.598,364 5,671,005 4,806,262
St Louis Southwestern a Dec 1,281,091 1,175,115 430,916 420,607
July 1 to Dec 31______ 7,080,662 6,353,269 2,262,121 2,103.832
Seaboard Air Line a Dec 2,165,596 1,992,463 612,175 540,189
July 1 to Dec 31 11,655,269 11,151,686 2.988,384 2,875,206
Southern Railway—-
Ga Sou & Florida.b .-Dec 240,424 234,652 63,385 68,387
July 1to Dec 31 1.266.776 1,246.168 257,526 322,550
Texas & Pacific.b Dec 1,846,993 1,807,911 563,988 653,113
July 1 to Dec 31 9,907,070 9,205,674 2,363,278 3,100,353
Toledo Peoria & West.b.Dec 119,759 106,915 14,867 14,638
July 1 toDec 31 724,811 656,078 164,427 128,650
Wabash b.. .Dec 2,672,613 2,426,263 507,030 452.912
July 1 to Dec 31 16,879,944 15,282,521 4,452,776 3,984,493

INDUSTRIAL COMPANIES.

-——Gross Earnings-——— - Net Earnings--——

i Current Previous Current Previous
Companies. Year. Year. Year. Year.
S S $ $
Ablngton & Rockland Elect

Light & Power b Dec 11,009 9,266 1,509 1,955
Jan 1 to Dec 31 116,379 104,169 18,709 23,857
Blackstone Val G & E- bDec 120,390 110,269 48,452 41,098
Jan 1 to Dec 31 1,237,139 1,127,183 391,574 333,039
Edison Elec (Brockton)b Dec 41,348 37,075 17,433 14,946
Jan 1 to Dec 31-mmr 394,894 353,933 146,905 117,529
Fall River Gas Wks b-.Dec 41,781 39,658 13,893 13,113
Jan 1 to Dec 31-———— 463,582 435,820 140,201 139,659
Houghton Co El Lt b-.Dec 32,025 31,541 16,393 17,327
Jan 1 to Dec 31-- 298,402 292,589 134,624 138,705
Lowell EI Lt Corp b - 40,846 38,352 16,266 14,893
Jan 1 to Dec 31 421,577 412,309 149,662 144,625
Southern Cal Edison 368,775 349,185 201,254 174,015
Jan 1 to Dec 31---—-—- 4,340,501 3,738,165 2,011,415 1,902,280

a Net earnings here given aro after deducting taxes,

b Not earnings here given are before deducting taxes.

k After allowing for outside operations and taxes, operating income for
Dec 1912 was $894,205. against $600,074, and from July 1 to Dec. 31 was
$5,613,929 in 1912, against $3,740,004 last year.

N These figures represent 30% of gross earnings.

Interest Charges and Surplus.

— Int., Rentals, &C.-— Bal. of Net Earns —
Current Previous Current Previous
Roads. Year. Year Year.
s $ $
Bangor & Aroostook------ Dec 110,223 105,641 z13,356 2def9,342
July 1 to Dec 31-- -- 667,039 632,749 213,281 273.814
Buffalo & Susq RR, inclu
Buffalo & Susq Ry 9,401 9,698 233,895 240,335
July 1 to Dec 31 - 56,764 60,041 2268,520 2211,218
Central of New Jersey..Dec 505,368 557,416 1,053,197 1,038,884
July 1 to Dec 31--—-—-—-- 3,218,573 3,178,804 4,704,255 4,015,058
Denver & Rio Grande.-Dec 577,662 517,892 dig7,812 d99,096
July 1 to Dec 31------ 3,341.681 3,076,772 d1,369,740 d740,560
Duluth So Shore & Atl..Dec 105,993 92,294 2def51,050 2dcf27,008
July 1 to pec 31-- 611,383 576,5942def227,058 2def37,003
Goneseo & Wyoming—
Oct 1to Dec 31 15,597 8,861 5,446 35
July 1 to Dec 31 30,170 16,606 19,288 12,574
Jan 1to Dec 31 46,923 31,492 23,107 24,317
Greenwich & Johnsonv—
Oct 1to Dec 31 7,475 8,619 210,886 212,053
Jan 1to Doc 31-— 16,314 15,759 217,270 212,662
July 1 to Dec 31 35,152 39,468 225,824 217,068
Mineral Range-—— 10,220 10,057 210,696 26,102
July 1 to Dec 31 72,234 73,147 223,296 210,004
Missouri Pacific 1,476,161 1,233,120 2243,375 2266.191
July 1 to Dec 31 9,020,518 8,670,125 2975,940 21,435.042
Novada-Cal-Oregon-- 6,839 6,088 2589 def.24,657
July 1 to Dec 31 41,463 31,526 246,763 231,744
N Y Ontario & Western.Dec 117,825 109,566 48.878 19,711
July 1 to Dec 31----—-- 719,337 679,962 907,950 608,800
Norfolk & Western--—- 458,997 477,517 21,105,900 2806,173
July 1 to Dec 31- 2,757,206 2,857,587 26,083,069 24,982,133
Rio Grande Junction— Nov 8,333 8,333 26,997 23,992
Dec 1to Nov 30_____ 100,000 100,000 223,420 197,279
St Louis Iron Mt & Sou.Dec 705,749 618,409 2352,202 2357,005
July 1 to Dec 31 4,351,095 4,146,867 21,467,124 2784,404
St Louis Southwestern..Dec 231,098 208,019 2290,323 2276,617
July 1 to Doc 31 1,366,578 1,182,602 21,364,078 21,320,435
Toledo Peoria & West Dec 26,407 23,971 zdef.9,164 2def.5,593
July 1 to Dec 31 144,808 144,140 240,871 22,915
INDUSTRIAL COMPANIES.
— Int., Rentals, <Sc.-———- Bal. of Net Earns.—
Current Previous Current Previous
Companies. Year. Year. Year. Year.
$ $ $
Ablngton & Rockland Elect
Light & Power--— -Dec 274 187 1,235 1,768
Jan 1 to Dec 31- - 2,426 2,250 16,283 21,607
Blackstone Val G & El..Dec 16,370 8,769 32,082 32,329
Jan 1 to Dec 31-- 130,007 103,925 261,567 229,114
Edison Elec (Brockton).Dec 2,335 1,994 15,098 12,952
Jan 1 to Dec 31- 24,227 22,090 122,678 95,439
Fall River Gas AVks- 1,010 741 12,883 12,372
Jan 1 to Dec 31. 8,516 6,695 131,685 132,964
Houghton Co EI Lt- 3,508 3,509 12,885 13,818
Jan 1 to Dec 31- 42,100 42,100 92,524 96,605
Lowell Elec Lt Corp- 892 1,559 15,374 13,334
Jan 1 to Dec 31 17,134 18,588 132,528 126.037
Southern Cal Edison___Dec 41,943 21,907 159,310 152,108
Jan 1 to Dec 31 701,441 624,829 1,309,974 1,277,451

2 After allowing for other income received.

d These figures aro after allowing for other income and for discount and
oxcliango. Tho sum of $10,000 is deducted every month from surplus and
placed to tho credit of renewal fund. $10,000 is also deducted each month
for tho refunding mortgage sinking fund.
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ELECTRIC RAILWAY AND TRACTION COMPANIES.

Latest Gross Earnings. Jan. 1 to latest date.

Name of
Road. Week or  Current Previous Current  Previous
Month. Year. Year. Year. Year.
. $ $

American Rys Co__ November 40f,878 376,195
Atlantic Shore Ry___ December 407 22,840 360,551 342,129
cAur Elgin & Chic Ry December 155,453 143,178 1,913,027 1,784.162
Bangor Ry & Elec Co November 61,681 50,234 649,695 541.731
Baton Rouge Elec Co December 4,384 12,453 147,381 119,476
Binghamton Railway December 37,094 33,785 425,028 386,631
Brazilian Trac, L & P pecember 1881,55
Brock & Plym St Ity_ December 7,849 '8'040 120,008 119',201
Bklyn Rap Tran Syst October 2103,071 1944,329 20.371,208 19,441.996
Cape Breton Elec Ry December 34,38 31,418 360,296 155,791
Cent Park N & E Riv October 55,604 55,591 540,355 532,013
Central Penn Trac.. December 82,004 75,890 918,931 868,433
Chattanooga Ry & Lt November 91,293 78,711 969,220 859,645
Cleve Painesv & East December 30,397 28,174 386,967 366,144
Clev Southw &Colum December 97,177 93,414 ' 1,182,156 1,128,622
Columbus (Ga) EI Co December 48,278 46,318 540,564 492,325
Commonw P,Ry & Lt December 650,441 550,521 6,389,918 5,519,640
Coney Isl'd & Bklyn. October 120,053 101,406 1.368,738 1.206.144
Dallas Electric Corp. December 174,240 152,926 1,821,562 1,632,291
Detroit United Ry._ 2d wk Jan 5,056 167,928 410,004 332,868
D D E B & Batt(Rec) October 52,818 54.322 512,510 510,928
Duluth-Superior Trac November 91.687 93.217 980.113 1,035.254
East St Louis & Sub. November 224,023 197,966 2.224,246 2,076,445
El Paso Electric Cos. December 81,228 73,494 793,320 691,607
42d StM & StN Avo. October _ 172,704 149,553 1,503,533 1,334,312
Galv-llous Elec Co.. December 183,391 137,104 2,027,656 1,523,169
Grand Rapids Ry Co November 100,776 94.323 1,126,610 1,060,784
Havana Electric Ry. Wk Fob | 50,366 47,184 257,603 232,576
Honolulu Rapid Tran

& Land Co November 48.420 42 ,420 512,387 452,147
Houghton Co Tr Co. December 26.421 24 814 307,506 300,963
Hudson & Manhattan October _ 320,571' 269,598 2,976,716 2,458,416
Illinois Traction December 701,335' 635,638 7,379,182 6,860,967
Interboro Rap Tran. December 2962,828 2845,096 32.132,692 30,331,583
Jacksonville Trac Co. December 48,626 51,090 562.537 567,548
Lake shore Elec Ry.. December 113.069 109,791 1.326,883 1,275,476
Lehigh Valley Transit January _. 102,809 85,045 102,809 81,045
Long Island Electric. October 16,814 15.33 1 190,027 181,348
Milw EI Ry & Lt Co. November 481,094 449,687 5.050,017 4.572.145
Milw Lt, fit & Tr Co November 96,397 87,200 1,139,350 1.030,872
MonongahelaValTrac December 71,731 67,652 847,896 742,294
N Y City Interboro.. October 46,098 29 .697 376,696 248,720
N Y & Long Isl Trac. October 34,131 32 516 333,523 333,023
N Y & Queens Co— October 114,430 105,370 1.122.205 1,058,247
Now York Railways. November 1154418 1144 966 12,590,755 12,508,038
Northam Easton & W November 14.809 13,075 168.840 154.765
North Ohio Trac & Lt December 259,881 239 373 2,996,037 2,694.024
North Texas Elec Co. December 170,933 143,155 1,790,762 1,622.875
Ocean Electric (L 1). October 5.727 5,,083 131.748 115.732
Paducah Trac& Lt Co December 27,878 26,835 286.537 275,296
Pensacola Electric Co December 23,837 24,307 285,429 286,715
Phlla Rapid Trans Co December 2065,830 1964,271 23,282,304 22,141,338
Port(Ore)Ry,L&PCo. November 570,863 541,934 6,055,452 5.780,306
Puget Sd Trac. L & P November 710,308 7.588.206
Richmond Lt & RR. October 30,406 27,499 323.623 310,846
StJoseph (Mo) Ry.Lt

Heat & Power Co. November 100,787 94,577 1,068,965 997.884
Santiago EI Lt & Tr. December 36,937 32,512 404,227 356,916
Savannah Electric Co December 68,447 62,079 747.058 696.668
Second Avenue (Rec) October 86,747 83,394 824,511 784,087
Southern Boulevard. October 14,952 10,721 125,241 105,833
Sou Wisconsin Ry Co December 20,176 17,775 226,493 198.669
Staten Isl'd Midland. October. _ 21,675 19,746 251,658 243,232
Tampa Electric Co.. December 66,797 66,390 753,835 691,323
Third Avenue October 332,420 314,813 3,190,817 3,058,898
Tri-City Ry & Lt Co. October 283,102 250,610 2,573,174 2,342,038
Twin City Ran Tran. 3d wk Jan 157,181 145,853 461,612 424,854
Underground Elec Ry

of London—

Three tube lines.. Wk Feb 1 £15.050 £14,845 £75,240 £75,545

Metropolitan Dist. Wk Feb 1 £13,317 £12,538 £66,913 £63,302

Unitea Tramways. Wk Feb 1 £5,173 £4,762 £27.153 £26,441

London Gen'l Bus. Wk Feb 1 £51,974 £34,727 £270,707 £186,577
Union Ry Co of NYC October 218,310 206,850 2,130,953 2,077,749
UnionRYG&ECo(IH). December 438,168 325,314 3,992,134 3,190,111
United Rys of St L .. December 1049,835 1021,044 12,251.091 11.914,153
United ItRs of San Fr December 759,198 701.004 8,471,617 7,886,136
Westchester Electric. October _ 46,632 48,730 495,551 510,367
Yonkers Railroad__ October: .. 65,533 59,063 613,450 565.110
Youngst & Ohio Itiv. December 20,068 18,965 239,527 234,459
Youngstown & South November 13,543 11,757 152,851 134,594

V These figures are for consolidated company.

Electric Railway Net Earnings.— The following table
gives the returns of ELECTRIC railway gross and net
earnings reported this week:
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Gross Earnings--—--

--Net Earnings

Current Previous Current Previous
Roads. Year. Year. Year. Year.
$ s $ $
Baton Rouge Elect.b— Dec 14,384 12,453 6,733 6,394
Jan 1 to Dec 31- 147,381 119,476 59,475 43,590
1,881,556 1.142,981
7,116,664 4,107,482
Brockton & Plym’'th.b.Dec 7,849 8,040 379 1,334
Jan 1 to Dec 31 120,008 119,201 29,136 28,766
Brooklyn Rapid Trans,b—
July 1 to Sopt 30--—- -- 6,595,521 6,413,845 3,042,929 2,891,303
Cape Breton Electric.b.Dec 34,387 31,418 18,264 15,620
Jan 1 to Dec 31 360,296 155,791 165,296 155,791
Carolina Power & L t.a 43,659 38,697 16,017 15,885
Jan 1 to Dec 31.. 446,019 373,698 143,531 136,182
Columbus(Ga)El Co.b.Dec 48,278 46,318 26,968 25,143
Jan 1 to Dec 31 540,465 492,325 272,336 248,741
Coney lIsland & Bklyn.a—
fcfe July 1 to Sept 30 528,797 394,760 207,730 110,557
Jan 1 to Sept 30 1,224,636 1,104,739 359,387 287,085
Federal Light & Tract..Dec 173,866 151,556 73,180 66,885
Jan | to Dec 31 1,722,648 1,496,177 714,612 609,082
Houghton Co Tract.b.-Dec 26,421 24,814 10,461 10,901
Jan 1 to Dec 31 307,506 300,963 132,771 122,552
Illinois Traction.a Dec 701,335 635,638 317,390 286,640
Jan 1 to Dec 31 7,379,182 6,860.967 3,107,173 2,811,027
Jacksonville Tract.b__ Dec 48,626 51,090 15,442 21,395
J«t- Jan 1 to Dec 31 562,537 567,548 184,026 219,101
Key West Elect Co.b— Dec 12,945 13,309 5,158 6,072
BM> J»n 1 to Dec 31... . 144,255 144,717 56,490 61,830
N»Y City Interborough.a—
July 1 to Sept 30 117,082 81,212 22,488 16,772
Jan 1 to Sopt 30 330,598 219,022 63,878 40,092
"& Long Island Tract,a—
119,155 123,328 29,174 42,824
299,393 300,508 49,913 96,775
N.Y & Queens County.a—
July 1 to Sept 30-- 376,112 365,281 57,664 16,583
pj Jan 1 to Sept 30----- 1,007,775 952.876 def2,927 17,524
Paducah Trac & Light.b Doc 27,878 26,835 11,246 12,029
fei.tsJan 1 to Dec 31 286,537 265,296 93,863 104,547
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----- Gross Earnings-—---  -—-- Net Earnings-----

Current Previou Current Previous
Roads. Year. Y%;ar. Year. Year.
.Dec 23,837 24,307 9,654 9,359
Jan 1 to Dec 31.. - 285,429 286,715 108,970 107,553
Richmond Light & RR.
July 1 to Sept 30.. . 125,849 123.600 38,717 45,875
Jan 1 to Sept 30.. 293,217 283,346 41,282 30,185
Staten Island Midland.
July 1 to Sept 30.. — — 106,643 106,057 40,728 43,920
Jan 1 to Sept 30.. 229,983 223,484 61,032 42,671
Third Avenue,a—
July 1 to Sopt 30.. 974,814 965,116 384,217 480,400
Jan 1 to Sept 30.. 2,744,087 1,188,763 1,284,130
Dec 467,396 418,205 209,594 187,423
July 1 2,461,839 2,232,115 1,083,207 942,323
Dec 759,198 701,004 366,462 332,061
- 4,363,564 4,065,002 2,020,069 1,927,350
Dec 210,730 188,408 88,811 86,847
2,267,260 2,029,355 845,431 758,373

a Net earnings here given are after deducting taxes,
b Not earnings hero given are before deducting taxes.

Interest Charges and Surplus.
— Int., Rentals, Ac. --Dal. of Net Earns.—

Current Previous Current Previous
Roads. Year. Year. Year. Year.
$ $ $
Baton Rouge Elect Dec 1,733 1,729 5,000 4,665
Jan 1 to Dec 31.. 20,768 20,687 38,707 22,903
Brockton & Plymouth..Dec 1,076 1,046 dof 697 288
Jan 1 to Dec 31 12,554 12,920 16,582 15,846
Brooklyn Rapid Transit—
July 1 to Sept 30 2,057,602 5,004,776 x1,131,699 *1,013,751
Cape Breton Electric Dec 5,682 5,653 12,582 9,967
Jan 1 to Dec 31 68,105 67,830 97,191 87,961
Carolina Power & Lt 8,722 8,207 *17,295 7,678
Jan 1 to Dec 31... 98,761 85,936 *74,770 50,246
Columbus (Ga) Elec Co.Dec 12,535 12,639 14,433 12,504
Jan 1 to Dec 31 153,872 121,684 118,464 127,057
Coney Island & Bklyn—
July 1 to Sept 30 82,517 82,379  *130,213 *35,996
Jan 1 to Sept 30.... . 247,715 245,994 *130,789 *66,644
Houghton Co Tract Dec 5,739 5,227 4,722 5,674
Jan 1 to Sept 31 67,233 62,735 65,538 59,817
Jacksonville Tract Dec 10,762 9,195 4,680 12,200
Jan 1 to Dec 31 118,987 98.851 65,039 120,250
Key West Elect Co Dec 2,607 3,780 2,651 2,292
Jan 1 to Dec 31 37,875 37,648 18.615 24,182
N Y City Interborough—
July 1 to Sept 30-- 26,399 22,860 *def3,492 *def6,088
Jan 1 to Sept 30 85,099 68,733 *defl9,965 *def27,558
N Y & Long Island Tract—
July 1 to Sept 30 ........... 18,090 16,825 *11,826 *26,135
Jan 1 to Sept 30 49,938 48,360 *799 *48,813
N Y & QueensjCounty—
July 1 to Sept 72,193 65,169 defl4,629 def48,586
Jan 1 to Sept 30 210,564 194,284*def213,193*dofl76,475
Paducah Tract & Light.Dec 7,334 7,076 3,912 4,953
Jan 1 to Dec 31 86,353 81,168 7,510 23,379
Pensacola Elect._______Dec 6,317 6,317 3,337 3,042
Jan 1 to Dec 31------ 76,469 61,736 32,601 45,817
Richmond Lt & RR—
July 1 to Sept 30 31,757 31,835 *51,357 *60,787
Jan 1 to Sept 30 95,251 100,213 *94,175 *74,001
Staten Island Midland—
July 1 to Sept 30 14,621 13,986 *26,487 *30,096
Jan 1 to Sept 30 42,270 41,099 *19,504 *1,806
Third Avenue—
July 1 to Sept 30..... 241,591 100,231  *446,856 *380,087
Jan 1 to Sept 30 700,593 331,644 *1,088,025 *955,611
United Light & Rys Dec 83,564 79,427 126,030 107,996
July 1 to Dec 31.. 473,011 475,609 610,196 466,714
Western Rys & Light...Dec 44,839 40,003 *47,990 *48,142
Jan 1 to Dec 31l........ 536,399 474,691 *336,602 *299,221
* After allowing for other income received.
EXPRESS COMPANIES.
VUWWV]---mmmmmmmeen —Jiiii/ iiu Cioi—
. 1912. 19%1 1912. 1911.
Canadian Express Co.— $ $
Gross receipts fro 310,156 255,097 1,204,793 1.037,439
141,042 119,932 68,669 488,725
169.114 135.164 636.123 648.713
145,380 112,006 533,250 434,006
23,733 23,157 102.873 114,707
2,750 2,250 11,000 9,000
Operating income. 20.983 20,907 91,873 105,707
» mVuWfilwi __ it 5 1 TR 60—+
1912. 1911 1912. 1911.
" $ S i
afnr. i 82,958 57778 411.955 241,067
Express privileges— s 31,985 22,217 160.570 93,619
Total operating revenues. 50,972 35,560 251,385 147,447
Total operating expenses. . 32,262 17,104 147,874 80,054
Net operating revenue 18.709 18,455 103,511 67,393
One-twelfth of annual taxes. 443 214 ,215 814
Operating income. 18,266 18,241 101,296 66,578
-October- July 1to Oct. 31
1912. 1911 1912. 1911.
Globe Express Co.— t S
Gross receipts from oper, 79,158 62.635 345.271 302,077
Express privileges— D r--— 39,043 30,531 170,941 149,988
Total operating revenues. 40,115 32.103 174.330 152.088
Total operating expenses 32,547 31,283 130.568 125,811
Net operating revenue 7,568 819 43.761 26.276
One-twelfth of annual taxes. 800 800 3,200 3,200
Operating income 6,768 19 40,561 23,076
—October- -July 1to Oct. 31—
1912. 1911- 1912. 1911,
- S $ $
Gross receipts from operationi 315,382 262.499 1,279.489 1,021.240
cpress privileges— Dr 189,150 158,282 766.699 614,572
Total operating rovonues. 126,232 104,216 512.790 406,667
Total operating expenses, 87.869 76,564 345.902 301,773
N et operating rovenue 38.362 27.651 166.887 104,894
One-twelfth of annual taxes. 4,710 3,471 19,385 14.045
Operating income. 33,652 24.179 147,502 90,848
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------------------ 10Qft 31—

1912. 1911 191 1911

Sutrem $ $

Gross receipts from oper 1,446,203 1,334,260 4,806,565 4,481,720
Express privileges— D r--—-- 711,240 630,956 2,368,702 2,134,333
Total operating revenues. 734,962 703,304 2,437,862 2,347,387
Total operating expenses— 572,713 512,585 2,100,116 1,934,009
Net operating revenue 162,248 190,719 337,746 413,378
One-twelfth of annual taxes. 13,685 14,936 53,691 59,353
Operating income 148.563 175,782 284,055 354,025
. Nbv. 30—

: Q—n 1912 1911. 1912, 1911,
Gross receipts from oner 2,015,868 1,869,548 9,678,045 8,968,441
Express privileges— D r-——— 953,403 725,565 4,584,420 4,082,216
Total operating revenues. 1,062,465 1,041,983 4.993.625 4,886,224
Total operating expenses 974,805 921,051 4,746,969 4,543,708
Net operating rovenuo------ 87,659 120,931 246.655 342,516
One-twelfth of annual taxes. 11,184 11,780 53,602 53,154
Operating income 76.474 109.150 193,053 289.361

ANNUAL REPORTS.

Annual Reports.—An index to annual roports of steam
railroads, street railways and miscellaneous companies which
have been published during the preceding month will bo
given on tho last Saturday of each month. This index will
not include roports in tho issuo of th' “Chroniclo” in which
it is published. Tho latest index will be found in tho issuo
of Jan. 25. The next will appear in that of Fob. 22.

East St. Louis & Suburban Co.
{Report for Fiscal Year ending Dec. 31 1912.)

Pres. C. M. Clark, Feb. 1 1913, wrote in substance:

i RsUS— Tho Increaso In gross earnings was $173,305, or 7%: net earn-
ings _$103,08(3, or 10%. Tho number of transfer and revenue passengers
carried Increased 3.2%, contr_asting with dccrcaso of 4.2% in 1911 and in-
creases of 11.(3% and 2.(5% in 1910 and i909, respectively.

/— Wo expended $191,942 for construction of tracks, cars,
power, neéw installations in connection with now customers, &c., of which
$163,400 was charged to capital account and $28,542 to renewals and re-
glacements. On singlo track basis there are 187.5 miles of track in tho

ystem, of which tho operating companies own 182.7 miles, 4.8 miles boing
Itolling stock owned Dec. 31 1912:
coal cars, 2 electric locomotive's and 2 stoam loco-
motives. enerating capac. of steam stations on Dec. 31 1912, 10,740 k.w.

Tho connected |I% t and power load (not Including railway s¥stem) on
Dec. 31 1912 was 11,692 k.w., an increaso of 2,767 k.w., or 31%. Tho
number of light andtpower customers was 5,169. an increaso of 840, or 19%.
gho gross receipts from light and power business for tho year increased
6 %gB%AI

r 1
A conservative estimate of tho population served by
our lines in 1912 is 155,000, compared with 85,000 in 1900, an increaso of
82%. In addition the lines enter St. Louis over tho Kads Bridge, thoreby
reaghi opulation of nearly 800,000 additional.
— Sinco Jan. 1an agreement lias been reached with tho
Mississippi River Bower Co. (seo V. 92, p. 729; V. 95, p. 683) for tho de-
livery to your company of hydro-electric power from Keokuk for street
railway, light and power purposes. This water power will bo supplemented
by a now large modern steam plant which will bo constructed at Alton.
Contracts already mado with largo power consumers will require this ad-
tional steam capacity and tho water power can be used in largo quantities
in connection with our present and proposed steam stations. A very Iargfo
amount of power business is available in tho territory we servo and tills
business offers a great field for future growth of earnings.

RS S BT SR PR SRS Vel

operated under trackage agreement,
153 passenger cars, 81

1912. 1911. 1910. 1909.
. 45,181,231 43,774,723 45.688,867 40.913,538
Gross receipts $2,452,451  $2,279,147 $2,364,142 $2,035,789
Operating expenses__ 1,275,118 1,204.901 1,223,354 1,097,235
$1,177,333 $1,074,246 $1,140,788 $938,554
Int. and taxes all cos.. 656,921 612,975 605,462 587,908
. $520,412 $461,271 $535,326 $350,646
Preferred dividend. 350,000 350,000 350,000 350,000
. $170,412 $111,271 $185,326 $646
Per cent of oper. exponsoi 52% 52.8% 51.7% 53.9%

BALANCE SHEETS EAST ST. LOUIS A SUBURBAN QQ DEC 31.

1912. 1911. 1912. 1911.
Assets— $ $ Liabilities— S
Securities owned-.21,472,964 21,472,964 Preferred stock__ 7,000,000 7.000.
Property owned.. 538,947 539,335 Common stock 7,000,000 7.000.
Bills & accts. rcc.. 478,167 269,381 Collat. trust bonds 8,000,000 8.000.
Accrued Int. rcc.. 87,450 , Bills & accts. pay. 168,275 2,500
Bond discount__ 7,272 60,272 Accrued accounts. 113,417 110,989
ash...n 200 1,577 10,464 Profit ... 354,685 325,218
Total..oooeeeens 22,030,377 22,438,707 Total... .22,630,377 22,438,707

Data from V.-Pres. L. C. Haynes of East St. Louis Suburban Ry.
E? omparo map. on page 51 of ‘‘Electric Railway Section".!

X — the year just closed lias witnessed a development on tho east
side of tho Mississippi River that is without a parallel since tho present
owners first acquired tho railway, Ii?ht and power business of this section.
In January 1912 tho gross earnings of the East St. Louis & Suburban Co. for
tho year were estimated at $2,400,000. This estimate lias been exceeded
b¥ $52,451. The net surplus for tho year, $170,412, fell somewhat short
of our cstimato, duo to increased operating expenses. While our passenger
earnings on tho east sido of the river showed an increase in gross earnings
in t%]é over 1911 of 6%, tho increaso in gross in St. Louis was abt. 2%.

— Enthusiastic citizens of East St. Louis believe that tho
population of that city will by Dec. 31 1913 reach 80,000, showing an in-
creaso of 33 1-3% since 1910." Between 1900 and 1910 tho city practically
doubled its population. In 1912 all records were broken for now bldgs.

_ Tho city of Alton during tho year has secured tho location of a State
institution requiring a site of over 1,000 acres within a mile of tho Alton
city limits and involving Erobably for sito and building an expenditure of

robably $1,500,000 to $2,000,000. This is tho Southern Illinois asylum
for those whoso mental condition requires governmental care without the
intervention of barred windows. Tho Alton Steel Co. also will occupy
about 40 acres of land and will employ, when its plant is completed, about
500 hands; this entire plant will be operated by electric power to be fur-
nl%% r co anrgnder contract running for period of soven years.

— Several largo contracts for power were made
by us during 1912, notably that witli tho Alton Steel Co., whoso require-
ments will exceed the entiro present consumption of the city of Alton for
domestic, commercial and city lighting. Negotiations are pending for
other contracts, largo and small, and plans aro well under way for now
generating facilities to meet tho demands of tills new business. A few
years ago the total light and power_business re[i)resenteq about 12% of the
gross earnings. Durm? 1913, notwithstanding Increaso in railway business.
It &H ble thab(t{w ight and power business will lie about 18% of gross.
— Our companies now stand second as regards voiumo

of coal trafficamong tho roads in thislscction.
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Tad CH Taree inlgj_hgéssg,oz/oe—arﬁnm‘ies ith10.1%.
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Illinois Cengral }.139,762 ]i3A2|Missr(.)|Lf1ri PacAél..Div) 677,893 %.8
E. .&Sub.Ry. Sf.L.I 873,353 IO.ILitchf: Mad. UR. 619,390 7.2

%é@ﬁ‘@-\v. R hy. N Chic. &\E. fi nvgqs... 607.073 7.0
St. L. & O'Fallon Ry. 796,939 9.2 Louisv. & Nashville._ 567,203 6.5
Pennsylvania lines 742,648 8.6 Wabash 1,197 2.9
St. L. Troy & East... 713,627 8.2 2.1
Southern "Railway... 711,251 8.2 1.1
Bait. & Ohio RR 679,642 7.8 Chicago & Al 1

We have by far tho largest coal car equipment per mile o y

of the railroads enterir]l_%East St. Louis, and have local freight yard facilities
surpassed by none. e reliability of our service was the cliief factor in
securing for one of our ogerators a two-year contract for his entire putput,
with a minimum of 1,000 tons per day fron April 1 to Aug. 1and of 1,500
tons per day from Aug. 1 to April 1 in each year, Sundays and holidays
gnl){1 excepted. Indications are favorablo for an increase of 5 cents per ton
in tho rate of freight on coal, such an increaso would add to our gross reven-
ues from coal fright about $40,000 per annum.

We have also given much attention to accommodation of local contractors
and dealers in building and paving materials, &c., in the way of team track
spurs earning switching charges, with tho result that in 1912 our receipts

fr%hgsma&%g£WW—This road was completed to

Waterloo in 1912 and has become an important feeder to our city and
bridge passenger business, bringing communities with a population of
about 10,000, including Dupo, Columbia and Waterloo, &c., into trolley
communication with East St. Louis and St. Louis. Power for operation of
tho lino is furnished by our company, and also for miscellaneous power
business secured from industries along tho lino. At present, the Waterloo
cars transfer their passengers in East St. Louis to the cars of our Alta Sita
division, but in a short time the% expect, under contract, to operate over
our_tracks to tho west end of the Eads Bridge without transfer.

— In East St. Louis our Broadway division is being
extended, \Xia Broadway, 22nd St. and Missouri Ave., to the eastern limits
oi gelcgi, terminating for the present at the works of the Aluminum Co.
@— Early m 1913 the Terminal Railroad Association will erect
handsomo néw waiting rooms, ticket office, cafe, and train shod, at the west
end of the Eads Bridge, at a cost of about $100,000. These improvements
will includo two tracks for our use. Our company will bear an agreed
proportion of tho interest charges of this improvement. With all our
intcrurban cars running across tho bridge, as we hopo will be the case,
and facilities at the west end of the bridge for excellent care of both city

intcrurban business, we expect a_handsome increaso in business.

1913.—With the new business in sight for the year 1913, and
with duo consideration for the effect of tho probable increase in population
daring tho year and activity of industries, | feel confident that tne close
0’ tho %ear will witness a record of gross earnings for these gropertles of
$2,700,000 and 1 believe that an operating percentage rate of 50% may be
safely predicted. If these expectations be realized, the not earnings will
bo sufficient to meet all fixed charges, including preferred dividends and
show earnings on tho common stock equal to about 5%.—V. 94, p. 1311.

St. Joseph Railway, Light, Heat & Power Company.
(Report for Fiscal Year ending Dec. 31 1912.)

V.-Pres. J. H. Van Brunt, Jan. 28, wrote in substance:

— The increase in gross earns, was $80,554, or7.3%: net increase,
$96,211. or 20.46%. The connected light and power load on Dec.31
was 12,445.98 k. w., an increaso of 1,052.48 k. w., or 9.2%; light and power
customers 7,812, increaso 1,482, or 23.4%. Tho gross receipts from light
and power increased $52,149, or 17.02%.

Tho gross earnings of tho St. Joseph & Savannah Tnterurban Ry. Co.,
tho stock of which is owned by your comg)any, were $56,202; net earnings
$1%£ﬁ5i urplus over fixed charges, $1,205.

. I — The charges to construction accounts aggregated $171,984,
viz.: Railway extensions'and improvements. $51,344; new cars (on account),
$18,880; power plants (on account), $32,795; car houses aud miscellaneous,
$1,779; extension overhead lines, L. & P. dept., $55,205; extension of steam
heat lines, $11.981.

31.—17.06 miles of track on single-track basis, 145 motor
cars and 41 trail cars. (Five new cars were purchased during tho year.)
Total steam generating capacity, 4,600 k. w. This is being increased by
tho addition of a 3,000 k.w . turbine and 440 h. p. of boilers, and an exten-
sion of tho power house.

During tho ybar a contract was mado with tho Kansas City Clay County
& St. Joseph Ry. Co., under which the cars of that company from Kansas
City will bo operated over the tracks of your company.

RESULTSFORCALENDAR YEARS
1912. 1911, 1910. 1909.
Gross receipts $1,179,839 $1,099,284 $1,038,056 $979,554
Operating expenses 613,494 629,150 549,400 505,569
Net earnings $566,345  $470,134 $488,656 $473,985
Interest and taxes 291,589 283,784 274,058 256,968
Surplus.. $274,756 $186,350 $214,598 $217,016
Per cent of 52% 57.23% 52.92% 51.61%
BALANCE SHEET DEC 31
1912. 1911. o 1912. 1911.
8 Liabilities—
Plant ,prop&fran. . 10,702,055 10,530,070 Capital stock 5.530.000 5,530,000
Investments 44,000 44,000 Funded debt 4.716.000 4,716,000
Supplies ........... 81,567 85,761 Bills A accts. pay. 75,785 ,196
Prepaid Insurance- 1,185 ,021 Guaranteed bonds. 326,000 326,000
pd discount. 6,792 17,512 Accrued accounts. 41,043 ¥
ranteed bonds. 328,300 326,000 Proflt and loss... 588,822 493,690
h s )
ﬂ?sZaccts. rec.. 86,230 74,041
Total..ooeennes 11,277,650 11,135,349

Total............. 11,277,650 11.135,348
— V. 96, p. 361, 136.

Capital Traction Co., Washington, D. C.
{Report for Year ending Dec. 31 1912.)

Pros. George E. Hamilton says in substance:
A € At 4 1-6 cts., 41,746.329; at 5 cts.,
9,906,805; on commutation tickets, 955,734; total revenue passengers,

2%@8' transfer EEssengerg, 18,472.325; total passengers, 71,081,1 3.
— R i
d

5
! | oad, $194,613; Equipment, $123,400; geno-al
ex itures $h368; total, ,$319,381.
%]m — There was added to the fund from surpl u

$55,000 and there was applied to cost of new cars bought to replace si -
glo-truck cars $149,364; rebuilding tracks on Pennsylvania Ave. betwo m
2dand 7th Sts., N. IV., $50,804; total in fund Dec. 31 1913, $4,832.

— Car earnings show an increaso of $9,968. miscellaneous i -
come an Increaso of $1,750 and operating expense a decrease of $28,82
making a net increaso from operation of $40,546. There was an increase
in fixed charges of $63,699, due principally to interest on bonds issued in
D 1911 under mtge. of June 1 1907.

— Tho funded debt is $6,000,000 of bonds secured under mtge. of
Juno 1 1907, of which $5,639,500 is outstanding, the remaining $360,500
beﬁa‘:eldw) treasu% to meet future extensions and betterments.

I'g — The 150 pay-within cars ordered in 1910 have all been
received and put in operation ‘and five more for the Chevy Chaso Division
were put in service in October. Thirty semi-convertible cars, in use on the
14tli St. line, aro being converted into the pay-within type, tho work being
done in our own shops. All small single truck motor and trailer cars have

be%i retired. . i

Ir o fTO_secure safer operation it was concluded to equip all cars
on city lines with air brakes, and accordingly a contract was made with the
Wostinghouse Traction Brake Co. for 233 air brako equipments; 41 cars
ha beeri:fg%pped with air brakes and aro now in service on city lines.

— The new power plant at tho corner of 32d and” K Sts. has
been fully completed and equipped, and additional duct lines have been
built and the necessary cable installed, thus giving to the company proper
service to amply carefor its present needs.
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OPERATIONS AND FISCAL RESULTS.
. 1912. 1911. 1910. 1909.
Car mileage 8,087.925 7,962,375 8,013,374 7,231,557
Revenue pass., No 52,608,868 52,097,019 51.307,792 46,900,599
Transfer pass.. No 18,472.325 18,249,770 16,934,750 10.897.876
Gross earnings $2,265,214 $2,256,640 $2,226,150 $2,024,484
Operating Expenses—
Maintenance of way, Ac. $74,980 $136,034 $102,205 $58,641
Maint. of e?ulpment_ 76.653 77.909 2 77,246
Operation of power plant 153,190 154,396 145,011 114.655
Car service 578,164 566.302 569,336 496,975
General A miscellaneous 217,670 192.844 195,234 170,856
Total oper. oxponses. $1,098,657 $1,127,485 $1,101,989 $918,373
Net earns, from oper___ $1,166,557 S1.129,155 $1,124,161 $1,106,111
Other income 13,317 10.173 14,518 29,294
‘Il:')oaal tnet Income....... $1,179,874 $1,139,328 $1,138,679 $1,135,405
educt—e
Taxes $130,907 $128,383 $118,081 $100,337
Interest 281,781 220,666 200,000 151,937
Renewals 10,752
Dividends 9 720.000 720,000 720.000 720,000
Total.iiiiieeee $1,132,748 $1,069,019 $1,038,081 $1,013,026
Balance $47,120 $70,278 $100,598 $122,379
BALANCE SHEET DEC. 31.
1912. 1911. N 1912. 1911.
Assets— $ Liabilities— ) 8
Cost of road, equip. Capital stock___ 12,000,000 12,000,000
and real estate. 17,706,393 17,381.082 Bonds 5,639,500 5,639,500
Acer, taxes, Insur., Tickets ... 77,979 76,789
Interest, Ac.. 294,923 290,250 Accrued taxes. In
Insurance reservo. 160,500 156,288  suranee, Inter
Cash In hand *7.030 481,975 est, Ac . 111,176 107,331
Tickets of oth. cos 35,490 4,280 Dividends due arti
Mat'l A supplies.. 40,292 46,725  accrued 184,243 183,175
Acc’'ts receivable. 6,394 2,816 Fire Ins. reserve.. 166,694 156,475
Miscellaneous___ 300 300 Deprec. reserve.. 4,832 150,000
Profitand loss___ 78,898 80,446
Total...oceeee. 18,393,716  Total.......... 18,263,322 18,393,716

Cash la bank, $7,030, consists of $2,004 to credit of operating account,
$194 to credit of insurance reserve fund and $4,832 to credit of depreciation
reservo fund.— V. 96, p. 134.

West Penn Traction & Water Power Co.
(Earnings, including Subsidiaries, for Year end. Dec.:11 1912.)

1912. 1911. 1910.
.$3,408,586 $2,260,287 $2,042,002
1,829,460 1,112,281
) $1,148,006 $1,054,360
Fixed Charges—
Int. on West Penn Trao. 5% bonds. $189,903 $56,651 «$9,149
[¢] 143,220 210,000
fnt. on bds. of W. Penn Kys i. 461,625 461,625 461,355
I8 137,500 137,500 137,500
. - $646,878 $482,230 $446,356
Amt. required to pay 6% dlvs. on $1,
625,000 W. P. Tr. Co. 6% cum. prof. 97,500 97,500 97,500
Divs. on $6,500,000 Wost Penn Trac.A
Water Power Co. pref. stock. (6%)390,000 *(4)260,000 *(1) 65,000
Final surplus.....ccocovcivieenicciinns $159,378 $124,730 $283,856

x For 6 moa. only, %/For 7 mos. only. *On West Penn Traction Co.
com. stock exchanged for West Penn Traction A Water Power Co. pref.
stock.— T. 95, p. 1943, 1333.

General Chemical Co., New York.
(Report for Fiscal Year ending Dec. 31 1912))

Chairman Wm. H. Nichols, N. Y., Jan. 31, wrote in subst.:

On Nov. 15 1912 the directors declared an extra dividend of 5% upon tho
common stock out of the surplus profits for tho past year, payable in com-
mon stock of tho company at par on and after Feb. 171913 (V. 95, p. 1354).
This dividend amounts to $427,900. Tho N. Y. Stock Exchange will on
and after Feb. 1 1913 add such additional common stock to tho list after
official notico of issuance; thus making tho total amount listed $9,842,700
and loaving $2,657,300 common stock authorized but unissued (V. 95,
p. 1748; V. 96. P 289.) .

After payment of tho regular dividends and all necessary charges for de-
preciation and dismantlement thero has been added to surplus tho sum of
$284,331 ovor tho abovo-montioned $427,900 added out of profits to the
capital. The $1,250,000 of pref. stock anil $855,900 of common stock
offered to stockholders at par Feb. 16 1912 has been subscribed In full.

1912, 1911. 1910. 1909.

Surplus provlous year..a$4,463,038 $4,090,759 6$3,215,820 $3,189,018
Net profits for tho yoar_ 2.608,582 2,361,880 2,341,339 2,139,692

'Igodt atl e ———— $7,071,620 86,452,639 $5,557,159 $5,328,710

educt—

Pref. dividend (6% )---  $750,000 $750,000 $750,000 $705,000
Common dividena--—-——(6%)513,534  (6)489.078 (5)398,302 (4)296,412
Int. on stock subscrip'ns 44,154
Chargod off plant acct.. 432,687 185,944 159,755 246,102
Dist.among prof, sharers 136,717 137,626 140,343 109,346
Res. for U. 3. corp. tax. 19,259 19,353 18,000 15,000

Total $1,896,351 $1,582,001 $1,466,400 $1,371,860
Bal. tosur. acct. Dec. 31¢$5,175,269 $4,870,638 $4,090,759 $3,956,850
Exp. on now cons., &c.. $1,999,569 $899,090 $1,421,948 $535,155
EXp. on repairs A recon-

str'nchgd.toexp.acch. 570,122 600,368 547,806 399,511

a After deducting common stock dividend of 5% distributed Feb. 12 1912,

$407,600.

b After deducting common stock dividend of 10% distributed March 16
1910, $741,030.

¢ From which is deducted tho common stock dividend of 5% payablo in
stock to bo distributed Fob. 1 1913 (V. 95, p. 1334), leaving $4,747,369.

CONSOLIDATED BAL. SHEET (INCL. SUB. COMPANIES) DEC. 31.

1912. 1911. o 1912, 1911.
ts— 3 Liabilities— S 3
Manufacturing in- Preferred stock___ 12,500,000 12,500,000
vest. at cast. ..*21,489,850 19,951,210 Common stock 8,558,900 8,151,300
Investment In cos. Cap. stk. subscrip.nl,691,000
partly owned___ 1,309,342 933,892 Sundry accts. ac-
Misc. Investments 51,503 48,858  crued (not duo).
Mdso. on hand Prof.-sharing fund
(cost) .. 3,422,658 3,176,118 Dlv. paP/.Jan. 2..
Actlvo " cust s' Stock dIv. Feb. 12
accts.A bills roe. 1,579,197 1,442,344 Fire Ins. reserve..
Miscellaneous___ 67,540 105,961 Sundry reserves..
Cash....ccocuevivveinne 1,036,970 785.071 Corp. tax reserve.
Fire Ins. reserve.. 627,915 568,835 Surplus.............
Total.rnnnn. 29,784,980 27.012,323  Total.. .29,784,980 27,012,323

* The manufacturing investment as abovo is figured after deducting mort-
gages not duo on prodpertles_ purchased, amounting to $96,300, also tho an-
nual deductions for depreciation, which, together with the cost of repairs
and replacements charged to expense acct. from the time of tho formation of
tho co. (1899) to tho present dato, amount in tho aggre ate to $9,619,720.

a Includes_subscriptions on pref. stock, $1,036,300, and on common
stock, 36S4.700.— V. 96. p. 289.
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American Writing Paper Co.
(Report for Fiscal Year ending Dec. 31 1912))
EARNINGS, EXPENSES, CHARGES, ETC.

. 1912. 1911. 1910. 1909.

Not earnings- --$1,489,762  $1,400,096 $1,317,242 $1,540,409
Interest, Ac--- -- 111,887 125.435 127,592 122,645

Total net income $1,601,649 $1,525,531 $1,444,834 $1,663,054
Interest on_bonds $850,000 $850,000 $850,000 $850,000
Expenses, incl. maint.. 306,392 312,208 269,567 252,213
Sinking fund. 100,000 100,000 100,000 100,000
Dividends (see below).. (2)249,610 (2)249,564 (2)249,910 (1)124,599

$1,506,002 $1,511,772 $1,469,477 $1,326,812
Balance . sur.$95,647 sur.$13,759 def.$24,643 stir.$336,242
BALANCE SHEET JAN. 1.
1913. 1912. 1913. 1912.

Assets— S S Liabilities— $ $
Plant & real est... 16,685,841 16,6.89,441 Preferred stock...12,500,000 12,500,000
Good-will, Ac___ 18 010,150 18,010,150 Common stock__ 9,500,000 9,500,000
Cash....ccee s 532,33 722,754 5% bonds 17,000,000 17,000,000
Accts. & notes rec. 1,382,104 1,321,935 Accounts payable. 1,252 1221
Company bonds.. 1,187,345 1,120,152 Sink, fund reserve 1,700,900 1,504,750
Miscell. “stocks.. 254,472 254,472 General reserve__ 1,237,410 1,237,411
Supp. A materials 3,064,031 2,901,697 Surplus...... ......... 877,617 781,969
Sinking fund 1,700,900 1,504,750

T 42.817,179 42,525,351 Total..oovennes 42,817,179 42,525,351

otal
-V. 941). 562, 41S.
American Can Co., New York and Chicago.

(Report for Fiscal Year ending Dec. 31 1912))

Pros. F. S. Wheeler (V. 96, p. 64) says in substance:

— The past year showed an improvement both in earnings and
volume of business. here has been an increasing'demand for packages,
both plain and lithographed, for uso in tho goneral linos of trade to hold
oils, _paints,.%rease, blacking, tobacco, coffee, tea, cereals, syrups, Ac.,
anﬁlm Ee field of chemicals, drugs, talcum powders, etc., etc.

IM'ESS— Your management has been diligent in dovisinﬁ and in-
stalling improved methods and equipment, resulting in a generally better
quality of product. Tho growing popularity of tho “sanitary” can for food

roducts has made It necessary to provido additional facilities for manu-
acture and storage and to construct and furnish to customers machines for
sealing and closing such cans. To moot theso conditions and to ﬁrowdo
for growing demands generally, thero has been expendod during tho past

ear $1,76 0%2, for novt‘ construction, the principal Itoms of which aro

t Tolede, Baltimere, PhWa., Portiamk, Ore., BriooKlyn, Kairportt, N. ¥ .,
San Jegse, €al., Sdn Francisco, Indianapolis, Joliet, 111, Now
Orleans and Niagara Falls, Ont.

Status.— Tho plants havo boon ful(ljy maintained and minor bottermonts
and improvements have been charged to operating expense. All merchan-
dise has been valued in the statement at cost, or at market value when loss
than cost, and all doubtful receivable accounts have been written off. All
liabilities, actual or contingent, have been included. Tho showing thus is
conservative. Tho working capital Dec. 31 amounted to $13,417,760.
an caso of $2,770,065.

— In_forecasting tho coming year, the outlook appears satisfac-
tory and promises returns that will compare favorably witli tho past year.
Contracts already made and other business in reasonable prospect justify
this expectation.~ Tho practice of packing commodities in small containers,
representing individual units of consumption, Is steadily increasing, ami
new articles are being added to tho list. This feature, coupled with the
steady growth of the country, insures a reliable markot for your pro-
ducts. “Competition is keen and aggressivo, but with plants located well
geographlcallg, equipped with tho most modern machinery (chiefly built
in our own shops from designs of our own experts), and with our capable
organization of trained men, tho company may reasonably roly on a con-
tinuance of large and growing business. L, . .

The fibre packago departmént has shown a gratifying z};rovyth during tho
past year, and greater capacity is being provided to caro for increased busi-
ness in sight. Packages of improved quality havo been dovised, which will
enlarge the field previously open to fibre containers.

_ Chemical Laboratory.— During the past three or four years most of tho
time of our chemical "laboratory has been dovoted to research work in the
chomistry of various foods and tho chemical changes caused by tho pro-
cesses of preparing them for_tho market, with special roferonco to tho re-
quirements of containers. This work has been done in co-operation with
tho puro food authorities, tho pur?oso being to incroaso tho confidence of
tho public in the purity of canned foods and thus to onlargo tho markot for
ans.

aywood,

C

}Tho annual dividend rate on tho pref. stock was increased from 5% to
7%, beginning with tho distribution of Jan. 1 1913; M of 1% was also paid
on that date on accountof accumulated dividoiul, now about 34K %. See a
subsequent page as to this accumulation, and tho new $15,000,000 bond
issue. Also seo V.95, p. 1474, for Court award to Vulcan Dotinning Co.,
and V. 96, p. 363, for Continental Can Co.

1912. 1911. 1910. 1909.
$7,522,932 $5,416,339 $3,456,537 $3,301,677

E i
Depfrecigtigrlw o )2$35000§00( )giézbSGOOESOGOO( )2%6633,65664( )2%5645,65626
Preferre vs__ (5% %)2,370,915 (5)2,061,665 (5)2,061,665 (5)2,061,665
Impts., purch. of pats.,Ac. 483,886 =~  --mm | mmmmeem e
Balance, surplus $4,168,131 $854,674 $761,308 $694,486
BALANCE SHEET DEC. 31
1912. 1911. o 1912. 1912.
$ Liabilities— $ S

Common stock
Preferred stock

41.233.300 41,233,300

IAssets—I
Plants, real estate 417233300 41,233,300

patents, Ac___ 70 857,873 71,235,481

New constructlon.il 019,356 8,907,618 Aco'tS payable... 2,270,868 1,476,310
Other Inv. Items.. 72,538 337,238 Dividends Jan. 1. 824,666 515,416
ash--—--------- 148,681 3,539,000 Contingent funds. 1,057,058 985,695
Accts. A billsrec.. 3242,901 3,315,204 Surplus ................ 11,843,870 7,075,738
Mdse. Inventory.. 9 121,709 5,785,218

Total 98,463,062 93,119,759 Total...ccceeeee 98,403,062 93,119,759

-V. 96, p. 362, 64.
Chicago Pneumatic Tool Co.
(Report for Fiscal Year ending Dec. 31 1912.)
RESULTS FOR CALENDAR YEARS.

1912. 1911. 1910. 1909.

Not profits $1,002,260 $772,527 $1,054,809 $558,928

Deduct— Bond int $115,000  $115000  $116,733  $118,150
Dividends, 4%. 257,951 257,951 257.951
Sinking fund... 50,000 50,000 50,000 50,000
Depreciation, & 236,065 194,788 193,149 140,168

659,016 $017,739 $017,834 $308,318
%343,244 $154'788  $136,975  $250,610
ALANCE SHEET OF DEC. 31.
. 1911. 1912, 1911.
Assets— )

Real estate, plant, Capital stk. Issued 6,485,000 0,485,800
pat’ts,good-will, First M. 5s Issued- 2,500,000 2,500,000
Ac., lessreserves «,013,545 6,978,288 Interest on bonds.1 122,512 122,213

Stock other cos., Dlv. pay. Jan. 25.J
Ac. (cost)........ 1,121,670 1,121,670 Accounts, Ac

Treasury bonds.. 200,000 200,000 payable 396.624 196,740

Treasury stock— 37,000 37,000 12,610 |
ash..........cvees . 121,399 92,385 10,00

Accts. A bills rec., S 082,906
less reserves——- 1,420,895 1,143,211 1,063,937

Sinking fund........ 744,445 682,906

Inventories 1,619,418 1,405,138

Total. .12,878,373 11,660,598

Total. ...... 12,278,373 11,660,598
—V. 94, p. 1386, 563.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Feb. 8 1913]

United Cigar Manufacturers Co., New York.

{Report for Fiscal Year ending Dec. 31 1912))
INCOME ACCOUNT.

. 1912. 1911. 1910. 1909.
mGross profits $2,705,824 $2,089,852 $2,222,318 $2,820,977
Adminlst'u A soiling exp 1,382,282 996,958 1,106,809 1,217,654

Profit from operations $1,323,542 $1,092,394 $1,165,509 $1,603,323
Misc. profit A Int. rac'd 211,013 170,751 168,581 179,441
Total profit - $1,534,555 $1,263,145 $1,334,090 $1,782,764
educt— .
Int. on loans & deposits.  $159,588 $83,718 $78,588 $75,267
Divs. on prof, stock (7%) 350,000 350,000 350,000 350,000
Dlvs. on com. stock (4)618.120(47)675,000 (6)900,000 (5)750,000
Total $1,127,708 $1,108,718 $1,328,588 $1,175,267
Balanco, surplus $406,847 $154,426 $5,502 $607,497
BALANCE SHEET DECEMBER 31.
1912. 1911. 1912. 1911.
Assets— $ S Liabilities— S S
Cost of property. 18,363,752 17,252,929 Common stock__ 15,604,000 15,000,000
Insurance, Ac... 119.82S 88,738 Preferred stock 5,000,000 5,000,000
Supplies, Ac—— 5.598,129 4,239,001 Accounts payable. 367,327 147,625
Bills receivable.. 512,735 39,482 Bills payable-—---- 2,705,000 950,000
Accts. receivable 2,084,838 2,121,288 Mtg. of Phil, plant ~ 60,000
Cash....coe. veeveene 7. 601,069 Deposits_______ 844,430 505,082
Surplus & reserve. 3,547,308 3,140,460
Total .28,128,065 24,743,107 Total....coeueens 2.8,128,065 24,743.167

+Trado-marks, patent rights and real estate and machinery as of Jan 1.
1912, $16,988,929; also trade-marks, Ac., acquired of Theobald & Oppon-
hoiiner Co. Jan. 11912, $1,000,112. less depreciation and additions to real
estate, Ac., during year, $15,556; Investments In affiliated companies,
$390,267.— V. 94, p. 1388.

Guggenheim Exploration Co., New York.
(Report for Fiscal Year ending Dec. 31 1912))

Pres. Daniel Guggenheim, N. Y., Dec. 31, wrote in subst.:

A comparison with the last annual statement will show an Increase In
surplus of $340,455. Tho net income was $3,271,750, equal to 15.7% on
the capital stock and $1,192,420 In excess of dividend requirements.  Vari-
ous items were written off during tho year, the most important of which
was the amount of $660,000 occasioned by the sale or 110,000 shares of
American Smelters’ Securities Co. pref. stock, series “A,” at $84 per share,
which stock had been carried on tho books at $90 per share. This, how-
ever was more than offsot by an increase of over $2,000,000 in tho market
value of tho securities purchased during the year. These changes in the
assots liavo temporarily reduced tho earnings available for dividends, but
it is expected that thoy will materially increase in tho near future.

The market valuo of tho assets as of Dec. 31 1912 was $59,655,000, an
increase of $2,570,000 for tho year (V. 93, p. 411).

INCOME ACCOUNT FOR CALENDAR, YEARS.

1910 1909

1912. 1911. . .
Profits for the year $3,271,750 $3,681,770 $3,346,854 $2,288,216

Dividends paid......ccc....... 2,079,330 2,079,330 2,079,330 2,074,840

Net profits $1,192,420 $1,602,440 $1,267,524 $213,376

BALANCE SHEET DEC. 31.
1912. 911. 1912. 1911.

Assets— Par Value. Par Value. Book Value. Book Value.
Amer. Smelters' Securi-

ties Co. "A" stock... *4,400,000 $15,400,000 $3,960,000 $13,860,000

6% bonds--------- 1,529'ROR 1,500,000
* Esperanza, Limited. _  ---------me- 10.0SO 15,094
* Utah Copper Co 4,045,040 4,045,040 ,161, 9,161,767
* Yukon Gold Co 14,174,245 13,848,195 10,091,189 9,883,088
* Chino Copper Co 488,755 2,534,803
¢Am. Sm.ARfg.Co.,com. 0,950,000 4,767,265
*Itay Cons.Cop.Co.,com. 1,212,000 2,585,638
*Miscellaneous invest's. - 53,010 831,179
¢Alaska Yukon propty

and equipment 1,144,102 1,170,230
Furniture, fixt's A e%Lup - 2,310 2,704
Bills & acc’ts collectible...........ccocoooi v 4,550 121,483
Cash and doinand loaas. 10,303,299 7,721,933

............................................................................. $44,607,933 $44,267,478

.$20,793,300 $20,793,300
23,814,633 23,474,178

$44,607,933 $44,267,478

* Carriod at «ost.
National Sugar Refining Co. of New Jersey.
{Combined Balance Sheet Dec. 31 1912.)
BALANCE SHEET DEC. 31 1912, INCL. CONSTITUENT COMPANIES.

Assets— Liabilities—
*Roal ostatoand plants.. $9,969,773 Capital stock------$10,000,000
Investments............ 1,470,500 Accounts payable 1,331,530
Merchandise A supplies. 2,073,434 Dlv. payable Jan. 2 1913 150,000
Prepaid acc'ts, Insur- Reserve for impts. and

ance, taxes, Ac 28,701 depreciation 800,000
Accounts receivable-—-— 148,324 Surplus 1,689,507
Cash in banks A on hand 280,305

Total o *13,971,037 Total $13,971,037

+ Includes refineries, warehouses, wharves and stables, with their ma-
«chinory and equipment, lands owned in fee or through ownership Of tho on-
.tire capital stock of constituent companies.—V. 96, p. 365.

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING ELECTRIC ROADS.

Atlantic Shore Line Ry., Sanford, Me.— Stock Increase.
Tho company has applied to tho Maine HU. Commissioners for authority
=to Increase Its stock from *1,000,000 to not over $2,500,000.— V. 92, p.1700.

Bangor & Aroostook RR.— New President.— Percy Ft
Todd has been elected President to succeed Arthur Holland,
resigned. Mr. Holland remains on the board as Chairman
of tho Exeoutiva Committee.—V. 95, p. 1121.

Brinson RP/. 9.— New Officers.— Extension.—

James Imbrle of William Morris Imbrie A Co. has been elected Chairman
of the board, a newly created position. John Il. Hunter, who represents
new interests In tho road, has been chosen Vice-President, and L. W.
Tucker, who lixs been connected with Westinghouso, Church, Kerr A Co.,
to fill tho now position of General Manager. . i

Tho extension from Waynesboro, Oa., to St. Clair, about 12 miles, Is
expected to bo completed by Feb. 15, whence trackage has been arranged
to Augusta, 6 miles. This will afford a through line from Savannah to
Augiusta, 1i6 miles. In view of tho increased business to bo taken care
of tlio directors have voted to move the offices from Springfield to Savannah.
A regular semi-annual dividend of 3>4% on tho $415,000 7% cumulative
preferred stock has been declared.— V. 95, p. 1330.

Central Pacific Ry.— Purchase of Stock.—
See Souther* Pacific Co. below.—V. 94, p. 1762.
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Chicago City & Connecting Rys.- -Report.— Collateral

trust income statement:
w— Income-------- ------
Dividends. Int. Gross.

Bond
Interest.

Gen. Dlvs. on
Exp. Part. Shs.

$
--2,364,181 73,069 2,437,250 1,100,000 51,007 1,275,000 11,243

1 ------2,537,968 74,704 2,612.672 1,100,000 48,762 1,425,000 38,910
— V. 95, p. 1744, 1683.

Chicago Memphis & Gulf RR.— Sale.—

See lllinois Central HR. below .— V. 94, p. 1762.

Chicago Terre Haute & Southeastern Ry.— 1% Inter-
est on Incomes.— The $6,500,000 income mtge. 50-year gold
bonds, tho interest on which is non-cumulative for period
represented by coupons No. 1 to No. s, inch, will, it is an-
nounced, receive 1 % interest, or $10, on each $:1.000 bond,
and no more, on account of the installment of interest repre-
sented by coupon No. 7 at the First Nat. Bank, N. Y. City,
or First Trust & Sav. Bank, Chicago, on and after Mch. 1
1913, upon tho surrender of coupons Nos. 7 and No. s, each
bearing date Mch. : 1913. Previous payments, 1% each,
paid Sept. 1 1911 and Mch. : and Sept. 1 1912.—V. 93, p.
469; V.94, p.622,1118, 1626; V.95, p. 419.—V. 95, p.1118.

Chicago & Western Indiana RR.— Qen. IXI. Called Bds.

One hundred and nine é$_109,000) 6% gen. mtge. bonds of 1882, for pay-
ment Mch. 1 at 105 and int. at office of J. P. Morgan A Co.— V. 96,
p. 201, 135.

Cleveland Short Line Ry.— Stock and Bonds.—

The Ohio P._S. Commission has %ranted authority to Increase the com.
stock from $3,750,000 to $4,750,000. Th Lake Shore A Mich. Southern
Ry. owns all of the $4,750,000 com. stock gnch_the $1,000,000 just auth.)
and $3,525,000 pref. stock and the $7,000,000 4j~% bonds issued.

Application is now pending before the Commission for leavo to convert
the $3,525,000 pref. stock into 4H % 1st RI. bonds, as provided for in the’
mortgage, and to issue $1,275,000 additional baonds, making tho total of
bonds §11,800,000, all of which are now owned by the Lake Shore or will
be taken by it when issued. Application by the Lake Shore is also pending
before the” Commission for leave to guarantee those $11,800,000 bonds.

The New York P. S. Commission yesterday authorized the guaranty.
—V. 96, p. 201.

Cleveland (Electri'(iét Railway.— Ear(réingﬁ—_
Vi

S

Surp.

Calendar Inc.

ear. Eamrga EannI:;s Incone. aXES. (6%).
1912 6,648,756 $1,713,182 $31,017 --—-$1,783,134-—— $38,935
1911 6,367.449 1,471,480 55,760 $907,989 $903,636 284,385

V.96, p. 284, 201.

Detroit Toledo & Ironton Ry.— Sale Adjourned.— The
foreclosure sale which was scheduled to take place at Spring-

field, 0., Feb. 5 has been adjourned to April 17.—V. 95,
p. 1745.

Detroit United Ry.—On s« % Basis.—A quarterly divi-
dend of \\ 0 has been declared, payable Mch. 3, on the

$12,500,000 stock, to holders of record Feb. 14, comparing
with 1% % quarterly from Mch. 1911 to Dec. 1912.
PrevioustDitidend Rsoord (€29
1901 to May 1905.
4% yearly.

Earnings.— For year ending Dec. 31 )

Year— G?us‘a Nt  Qhlrc, Gﬂsgss Die.15%) Bat, Sur.
1912...$11,695,530 $3,965,121 $208,857 $2,123,513 $625,000 $1,425,464
1911--- 10,253,134 3,673,092 178,812 2,123,398 625,000 1,103,506
V. 95, p. 1683, 890.

Edmonton Dunvegan & British Columbia Ry.—
Additional Deb. Stock Offered.— Subscription books were open
at Lloyd’s Bank, Ltd., London, until Jan. 28 for an offering
at 92 of £738,356 1st M. 4% deb. stock, due 1942, uncondi-
tionally guar, as to both prin. and int. by the Province of
Alberta, being the remainder of the present total auth. issue
of £1,438,356 ($7,009,000); see full particulars in Y. 95, p.
1273.—V. 96, p. 62.

Fresno Hanford & Summit Lake Interurban Ry.—
The company has applied to the California RR. Commission for au-
thority to issue $1,250,000 bonds. Compare V. 92, p. 1636.

Galveston-Houston Electric Co.— Increased Dividend.—
A semi-annual dividend of 2H % has been declared on tho $3,000,000 com.
stock, payable March 15 to holders of record Feb. 20, comparing with 2%
in Sept. .1912 and 1H % from Sept. 1909 to Mch. 1912, incl.— V. 95, p. 679.

Georgia & Florida Ry.— New Officers.—

In addition to the election of R. Lancaster Williams of Richmond, pre-
viously announced, the following officers havo been elected: Bruce W.
Duer, Vice-Pres. in charge of operations, with headquarters at Augusta,
and C. T. Earnest, Secretary and Treasurer. The new officials are con-
nected with the banking firm of Middendorf, Williams A,Co., Balti-
more.—V. 96. p. 359.

Georgia Railway & Power Co., Atlanta, Ga.— Divs.—
_ An Initial dividend of $4 70 per share has been declared on the *2,000,000
6% cumulative first pref. stock, covering tho 9 2-5 months since tho stock
was issued, on Mch. 18 1912. No dividends havo as yot been declared on
the $10,000,000 4% non-cum. second pref. stock.— V. 96, p. 285, 202.

Grand Trunk Ry. of Canada.— Third Preference Div.
Increased— Tho directors havo declared a dividend of 2)*%
oil the third pref. stock, payable from the earnings of 1912,
comparing with % from the earnings of 1911 and y20f
1% from those of 1910.

The latter was the first dividend declared on the issue since the 3% paid
April 1908 for the year 1907, previous distributions being 3% for 1906, 2%
for_1905, 2% for 1903 and 1% for 1902.

The London Stock Exch. has listed scrip for the £1,000,000 perpetual 4%

Aug. '05 to Aug. '07. 13'11. 1912.
5 yearly. 5 5

[0

consolidated debenture stock offered last Dec., making the total out
£21,371,942.

Official Statement.— The following statement was issued
on Feb. 5:

“Tho Providence extension is a Central Vermont matter, and is entirely
in tho hands of Vice-Pres. G. C. Jones of St. Albans, The statements
published from Providence, to tho effect that the Providence extension of
tho Central Vermont had not been abandoned, and, if financial arran%e-
ments can be made for the construction of the line, running rights will be
granted to tho Boston-Providence electric route, which is asking charter
rights to enter Providence over the right-of way of the Southern New Eng-
land, are correct. JThe Boston A Providence Interurban Electric RR. has
petitioned tho Rhode Island Assembly to renew its charter for a road over
tho proposed route of the Southern Now England Ry. in that State, to
tidewater at Providence. It purposes to conduct a passenger and freight
business between Boston and Providence and to run a boat line between
Providence and Now York. Kidder, Peabody A Co., Stone A Webster
and James F. Shaw of Boston aro said to bo interested in the company.

“Of courso, this Providence lino has nothing to do with tho proposed ex-
tension of tho Central Vermont to Boston, nor has It any connection with
the proposed traffic or trackage agreement with the New Haven, which, if
carried out, would obviate the necessity for duplicating the Boston A Maine.
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“"Referenco to the abandonment of the Providenco line or to an agreement

between tho New Haven and the Grand Trunk are both misleading,
because there was no abandonment and there never has been an agreement—
only a proposed agreement.”
. President Chamberlain on Feb. 4 telegraphed tho “Providenco Journal”
in answer to an inquiry, as follows: “We have mado every effort possiblo
for the last two months to finance Southern New England, and indications
now are that within tho next few days we shall be successful. Further-
more, wo have offered tho interurban electric railway facilities over our
right of way from tho point of their connection both to Union station and
to tho docks.—V. 96, p. 285.

Huntingdon & Broad Top Mountain RR. & Coal Co.—
Committee for Sale of Stock.— A committee has been selected
to represent the stockholders subscribing to an agreement
dated Jan. s 1913 providing for tho sale of at least a majority
of the stock.

Tho committee consists of Lewis A. Riley, Charles D. Barney, Morris
W. Stroud, Edward Cadwallader and Samuel Bancroft Jr. (address 1303
North American Bldg., Phila.), with Drexel & Co. as depositary, for the
stock pendln% negotiations for sale thereof. Unless the sale takes place
by April 1 1918 tho stock will be returned to tho owners. The depositing
stockholders will be under no expense unless a sale is consummated. Cer-
tificates of deposit for stock will be negotiable. Unless a majority of tho
outstanding stock is deposited by April 1 1913, or such later date as may bo
fixed by tho committeo, the agreement will be inoperative.— V. 94, p. 1383.

Illinois Central RR.— Acquisition.— The company has
purchased the Chicago Memphis & Gulf RR., extending
from Dyersburg, Tenn., to Hickman, Ky., 52 miles. Tho
outstanding $735,000 5% bonds due Jan. 1 1940 are assumed
by the Illinois Central. The earnings for the first six months
of the fiscal year beginning June 30 1912 applicable to inter-
est charges were $45,500, or more than the entire interest
charge on the outstanding 1st M. bonds an entire year.
—V. 96, p. 135.

Little Miami RR.— Bonds.— L. von Hoffmann & Co.,
N. Y., have recently offered at 97 and int., yielding 4.15%,
$1,070,000 gen. (now 1st) M. 4% gold bonds, dated Nov. 1
1912 and due Nov. 1 1962. Int. M. & N. Guar., under
lease, both by Pitts. Cin. Chic. & St. L. Ry. Co. and by tho
Penn. RR. Co. Tho bonds have all been sold, but see adv.

on another page. A circular reports:
Bonds.— Authorized Issue, $10,000,000, this series of $1,070,000 being is-

sued in partial replacement of $1,500,000 5% bonds which matured Nov. 1
1912. ho balance of tho bonds may be Issued for permanent improve-
ments and betterments. All bonds issued must bear interest at 4% or

tho Pitts. Cin. Chic. & St. L. Ry. Co.

less and must be bought at par be/
No additional bonds will be available until all tho special betterment 4%
stock authorized under the terms of tho lease has been issued.

The $1,070,000 bonds outstanding cover as an absolutely 1st mtge., at
onl¥l $13,000 per mile, tho Pennsylvania system’s main lino into Cincinnati'
both from Chicago and from Columbus, Pittsburgh and tho East; also tho
Pennsylvania passenger station, freight terminals and land in Hamilton Co.
(Cincinnati), assessed, exclusive of all tracks, at $2,136,390, and the lease-
hold rights in tho Columbus & Xenia and Dayton & Western Ry. com-

panies.” Following tho $1,070,000 4% bonds, 'tho Little Miami has out-
standing two issues of guaranteed stocks showing a total equity, market-
wise, of about $14,000,000.

Lease.— In 1870 tho road was leased to the Pitts. Cin. Chic. & St. L. Ry.
Co. and tho Pennsylvania RR. Co., under a leaso renowabio forever, tho
lessees guaranteeln% interest on bonds, and all renewals thereof as well as
8% dividends on tho Little Miami's capital stock. Last year, tho Littlo
Miami’s income under this lease was $768,000.

Earnings.— From the operation of its road, tho Littlo Miami reported in
1911, the latest available figures, net earnings of $1,021,000. Its solo
interest charge is $42,800 annually and its only other liability_is tho guar-
anteed dividend of $142,896 on Columbus & Xenia stock, this obligation
being also assumed by the Pitts. Cin. Chic. & St. L. and Penn. RR. cos.

Mason City & Clear Lake (Elec.) RR.— Sale—

Seo United Light & Rys. above.—V. 94, p. 1764.

Nashville Ry. & Lt. Co.— Earns.— For year end. Dec. 31:
Calendar Total Net (after _Int. on = Pref. Die. Balance,

Earnlngs. Taxes). Bonds, &c. (6%3. Surplus.
..$2,074,990 $886,047 $434,812 $125,000 $326,235
1,963,784 838,449 404,582 125,000 308,867

N. Y. New Haven & Hartford RR.— New Vice-President.
! . R. Whaloy, formerly Superintendent of tho New York division, has
been elected Vice-President in charge of operations.—V. 96, p. 203, 63.

New York Ontario & Western Ry.— Bonds and Equip-
ment Trusts Authorized.— The P. S. Commission lias author-
ized tho company to issue $1,980,000 additional 4% bonds,
the price to be fixed later by tho Commission, the proceeds
of which are to bo used to pay bills incurred for capital ex-
penses in the amount of $1,571,563, and also $900,000 4 ™ %
equipment obligations, payable $30,000 semi-annuallyMch. 1
and Sept. 1 to and including March : 1928.

Tho equipment obligations are issued under a car trust agreement with
tho Bankers Trust Co. The proceedsare to be used to purchaso 500 steel coal
cars, 300 box, 100 flat, 50 stock and 30 refrigerator cars.— V. 95, p. 818.

New York & Stamford (Elec.) Ry.— Bonds Authorized.—<=

The P. S. Commission on Feb. 4 authorized tho company to issue $573,-
000 “first and refunding” M. bonds, tho proceeds to bo used to pag loans
and notes made by tho company for improvements.— V. 88, p. 1197.

New York Westchester & Boston (Electric) Ry.—
Application.— Tho P. S. Commission will hold a hearing on
Fob. s on the company’s application to issue $6,043,979
additional 4)"% bonds.—V. 95, p. 1746.

Norfolk Southern RR.— Sale of Bonds.— Harris, Forbes
& Co have purchased $6,000,000 first and refunding 5% 50-
year bonds and will shortly offer them to investors.—
V. 95, p. 1684.

Philadelphia Rapid Transit Ry.— $4,200,000 New Car
Trusts.— Tho Finance Committee of Phila. City Council has
reported favorably an ordinance permitting tho company to
make a new car trust agreement covering its entire purchase
of new cars, in order to securo an issue of not exceeding

$4,200,000 car trust certificates.

The ordinanco further authorizes the company “from timo to timo here-
after to provide for additional equipment by further leases and agreements
which may bo made tho basis of further issues of car trust certificates, and
to guarantee tho payment of such certificates with the dividend warrants;
said issues not in any case to exceed 80% of the cost of said equipment.”

Extract from Letter bg E. T. Stolesburg, Managing Director.

Tho present management has been providing new equipment for the ele-
vated and tho near-side cars for surfaco lines much moro rapidly than was
anticipated, and the near-side car has proven such a success that tho com-
panK feels it should equip practically all of the principal lines with thorn
at tho earliest possible moment. This it cannot do out of the proceeds of
the $10,000,000 loan already authorized without cutting into other expendi-
tures equally Important in the development of the system. In fact, more
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cars mean moro power and more _car houses. Therefore, if the company is
to more fully equip its system with modern cars, some new financing must
bo undertaken. In my opinion, tho most satisfactory arrangement would
be a car trust covering tho entire purchase of new cars, thus releasing a por-
tion of tho $10,000,000 fund to meet the other capital expenditures which
this policy of expansion will entail.

Tlie plan of a car trust, by which additional funds may bo obtained to
cover the purchaso of theso cars which we have undertaken to provido as
well as the additional cars which we desire to securo, should in my opinion
bo at once mado operative. ! !

[On Jan. 1 1913, in accordance with tho promise made some timo ago the
company mado an increase of wages running from one-half to two cents an
hour to’its 7,000 employees.]— V. 95, p. 1608, 294

Rapid Transit in New York City.— Injunction.—

The operating contracts between tho city and the Interborough and
Brooklyn Rapid Transit companies, with tho numerous changes incorpo-
rated therein as tho result of protracted conferences following tho public
hearm% on tho form of tho contracts, were completed on Tuesday, and the
1. s. Commission as a body was expecting to act upon them at an ad-
journed special meeting late on that day, when a temporary injunction
mado by Justice Hendrick in the Supreme Court was served, restraining
action thereon until determination after a heari_ni; of the matter beforo th
Court. Justice Davis on tho hearing at Special Term on Thursday re-
ferred the matter to the ApPeIIate Division of the Supreme Court, "~who
heard argument yesterday afternoon, in order tosave trie time which would
be taken up in an appeal to that Court.—V. 96, p. 203, 136.

Southern Pacific Co.- -sale— Right to Subscribe.

Seo Union Pacific RR. below.

Effect of Sale of Central Pacific Stock— Application of Pro-
ceeds.— Julius Kruttsclniitt, Chairman of tho executive com-
mitteo, in discussing the sale of tho Central Pacific stock by
the Southern Pacific Co., states that in his opinion and that
of the officers of tho Southern Pacific Co. “the not earning
capacity of tho Southern Pacific Co. is not likely to bo de-
creased as a result of this sale, and that its financial position
is greatly strengthened by the payment to it of so large a
sum in cash. While tho directors have not decided what
disposition to mako of this money, a considerable part of it
will bo needed in tho near futuro to pay for extensions, for
equipment and for additions and betterments which will
materially add to its earning capacity. Tho amount is suf-
ficient to tako care of future requirements without increase
of fixed charges.”

The Southern Pacific stockholders’ protective committee has unani-

mously approved the plan agreed upon by tho boards of tho Southern and
Union” Pacific companies.

Further Changes in Officers Recently Announced.—

Tho following changes in addition to tlioso made on Jan. 13 havo been
announced, to comploto tho separation of the Southern and Union Pacific
companies: William Rockefeller resigned as a director and member of
tho executive committeo, I.. J. Sponco boing chosen director in his stead;
Hugh Neill has been made Cleric anf%Secretary to succeed Alexander

Millar, who resigned.— V. 96, p. 203, .

Syracuse Lake Shore & Northern Ry.— Notes Auth.—«

The P. S. Commission on Fob. 4 authorized tho company to issuo $350 -
000 short-term notes, to bear not to exceed 5% interest and to bo sold_to
not 97.65%, tho proceeds to be used to pay outstanding notes.—V.95,p.177.

Toledo Railways & Light Co.— New Company Formed.—
Tho reorganization committeo announces that moro than
83% of the $13,875,000 outstanding stock and moro than 90%
of the bonds have consented to tho plan of reorganization
(V. 95, p. 1040; V. 96, p. 361), which will bo declared oper-
ative shortly. No deposits will bo received after Feb. 10.

Tho Toledo Traction, Light & Power Co. was incorporated
n Maine on Jan. 31, with $9,200,000 authorized common
and $s 000,000 preferred stock, to tako over tho property,
the Corporation Trust Co. of New Jersoy being in charge of
the details of incorporation.—V. 96, p. 361, 286.

Toledo Traction, Light & Power Co.— Reorganized Co.

See Toledo Railways & Light Co. abovo.

Toronto (Ont.) Railway.— Earnings— Bonds.—

Seo Toronto Power Co. under “Industrials” below.— V. 95, p. 545.

Twenty-eighth & Twenty-ninth Sts. Crosstown RR.

Justice McCall in the Supreme Court in this city on Fob. 4 dismissed
the complaint in tho suit brought by receiver Joseph B. Mayer in Nov.
1911 against directors of tho Metropolitan Traction Co. at the timo of its
dissolution, to compel them to give an accounting of proceeds of $1,100,000
5% bonds of tho company which it_is alleged were not used for tho com-
pany’s benefit. (V. 93, p. 1465). Tho Court held that tho bonds wero
Issuéd for the purchaso of tho property and that they, were legally
issued and tho proceeds put to proper use.—V. 94, p. 488.

Underground Electric Rys. Co. of London—

Earnings of Sub. Companies.— For half-year ended Dee. 31:
London Electric Railway.
Last Passengers, Gross, Net Other Fixed —Dividends— Bal., Sur.
Half. Number. R%v. REV' Inc. Charges. Pref. Ord'g. or Def.
1912 49,190.925 376.709 214.007 7,477 112.778 a63.473 646,640 cdef.l,40r
1911 48,666,842 366,190 195,249 7,109 97,283 a63.000 646,640 cdef.4,565-
Metropolitan District Railway.
1912 43,092,589 346.655 197,546 53,412 161,590 <177,165 ... sur.12,203
191139.897,061322,815 170,16049.076 138.021 <183.415-—---_ cdef.2,200-

From tho earnings of the 6 tnos. in each of tho two years £7,500 was set
asido by tho London Electric Ry. as a reserve for contingencies and renewals
and £10,000 by the Metropolitan District Ry.

a Div. on £3,173,670 at the rato of 4%
against £3,150,000 in 1911.

6 Div. on £9,327,940 £10 ordinary shares, fully paid, at 1% per annum

c Covered by surplus from previous half-year. :

d Includes dfvs. on 4% guar, stock in both periods, also on first preference-
stock at thorato of 4H % per annum in both years and on second preference
stock at the rate of 2% per annum.— V. 96, p. 361, 286.

Union Pacific RR.— Official Statement as to Proposed Plan
for Purchase of Entire Stock of Central Pacific RR. — En-
tire Holdings of Stock in Southern Pacific to be Offered for Sub-
scription at 98% — Proceeds of $84,675,500 with $5,449,000
Bonds and $14,065,441 Other Cash to go to Southern Pacific.—
Tho following statement was given out on Thursday:

“The boards of directors of tho Union Pacific RR. Co.
and Southern Pacific Co. at meetings held to-day approved*
plans which have been under consideration by special com-
mittees for several weeks and which havo been worked out
with tho Attorney-General, subject to tho approval of the
Court, as follows:

“Tho purchaso by tho Union Pacific of the entiro capital
stock of tho Central Pacific, consisting of $67,275,500 par
value of common and $17,400,000 par valuo preferred for-

per annum on tho prof, stock,
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the sum of 8104,189,941— the cost at which it stands upon
the books of tho Southern Pacific Co.; $84,675,500 of this
amount was to have been paid in stock of tho Southern
Pacific Co. held by Union Pacific at par, but legal difficul-
ties having boon found in the way, the plan has been changed
so that payment is to bo made as follows, viz.:

“The $126,650,000 par value, being tho entire amount of
stock of Southern Pacific Co. held by tho Union Pacific [the
entire outstanding issue being $272,672,405—Ed.] is to bo
offorod to tho stockholdbrs, common and preferred, of tho
Union Pacific and stockholders of the Southern Pacific Co.
other than tho Union Pacific and Oregon Short Line, for
subscription at 98~ % and accrued dividend. This offer is
to bo underwritten and subscribers are to receivo the divi-
dend payable April 1 1913 (details to bo given later).

“Tho proceeds of $84,675,500 of this stock less the under-
writing commission and expenses is to bo paid over to South-
ern Pacific Co., together with $5,449,000 of tho Southern
Pacific Co.’s 4% gold bonds and $14,065,441 in cash.

“Tho Attorney-General of the United States has assented
to the essential features of this plan, but it is of course sub-
ject to tho approval of the District Court in which tho
Government litigation is pending and also dependent upon
tho approval by tho California Railroad Commission of
agreements for certain trackage and running rights in that
State. Tho plan and agreements will be presented to the
Court and Commission with tho least possiblo delay.”

Terms of Underwriting Agreement, Reported Unofficially.

Members of tho syndicate which is to be formed by Kuhn, Loeb & Co0. to
underwrite tho purchase of the $126,0.50,000 Southern Pacific stock will be
required to malco the first pagment on March 21, tho second on July 1, tho
third on Oct. 1 and tho fourth on Jan. 1 1914. Subscribers will bo allowed
tho full dividend on tho amount of Southern Pacific stock subscribed for,
but tho syndicato will charge 6% interest for all unpaid balances. Payment
in full may be mado at tho option of tho holder on March 21, or at any time
during the 12-months’ period for which instalimentsimay bo paid.” The
syndicate, it is said, will receive a commission of 2%.

Further Changes of Directors Announced this Week.—

Frank Trumbull, Chairman of tho Cliosapeako & Ohio, and William
Averell llarriman, a son of tho iato E. Il. Uarriinan, have been elected
directors to succeed Julius Kruttschnitt and Il. W. do Forest, who resigned
bccauso of their connection with tho Southern Pacific Co. William alil,
who will remain with Southern Pacific, resigned as a Vice-President,
being succeeded by C. Il. Soger. Josoph llellon, Assistant Secretary, is
succeeded by Thomas Prico, who was E. Il. Harrlman'’s personal Secretary.

No successors wero elocted to Maxwell Evarts, who rosigned as general
ounsol, and Lewis J. Sponco as Director of Traffic.— V. 90, p. 301, 130.

United Light & Rys. Co.— Acquisition.— The company,
it is reported, is negotiating for tho purchaso of tho Peoplo’s
Gas & Elec. Co. and tho Mason City & Clear Lake (Elec.)
RR. of Mason City and Clear Lake, la.—V. 95, p. 1474.

United Power & Transportation Co.—Earnings.—

T)ivs.,&c., Expenses Interest Balance

Calendar Year— Received. faxes. Bailments. for Dies.
1912.. .-$999,514 $32,011 $350,070 $010,227
1911 604,842 47,220 356,070 200,939

' 4, ,
Total surplus Doc. 3T 1912, after deducting dividends amounting to
$400,000, was $1,288,419.— V. 94, p. 418.

Virginian Ry.— Slock Reduced— Directors.— Tho stock-
holders on Feb. : ratified tho plan to reduce the common
stock from $34,850,000 to $31,271,500. Compare V. 96, p. 287.

John W. Sterling of Shearman & Sterling and F. C. Uhl-
nian havo been elected directors, increasing tho number of
directors from 9 to 11.—V. 96, p. 287.

Wabash-Pittsburgh Terminal Ry.— Plan About Ready.
Daniel B. Ely & Co., 80 Bway., announced on Thursday:

Tho plan for tho reorganization of tho Wabash-Pittsburgh Terminal and
Wheeling & Lake Frio, including agreements for exchange of securities, and
subscription to tho now bond issue, is about ready to go to the printers.
An increase in the apportionment of the Wheeling & Lako Frio minority
stock interest has been added to the plan and there is under consideration
an attractive feature in connection with tho common stock of tho new
company. Compare V. 96, p. 287.

Western Maryland Ry.— Improvements.—Tho “Balti-
more Nows” says that a deal was closed on Jan. 31 for tho
purchaso of 90 acres of land at Port Covington for terminals
in_that city.

Tho price is said to be about $900,000 and the work when completed will,
it is reported, cost about $5,000,000. The land adjoins tho present termi-
nals and upon it will be erected wharves, warehouses, elevators, &c., as
required under tho traffic arrangement witli tho New York Central systom.

New Executive Committeeman Elected.—
Jerome D. Grceno, recently elected a director to succeed Winslow S.
Pierce, has been also mado a member of the executive committee in placo
of Mr. Pierce.—V. 96, p. 362, 287.

INDUSTRIAL, GAS AND MISCELLANEOUS.

Allis-Chalmers Co.— Foreclosure Sale.— The real property
in Wisconsin was sold under foreclosure sale on Feb. 3 for

$2,250,000 to the reorganization committee, the only bidder.

_All porsonal and other property in Wisconsin not covered by the salo
will bo'sold on Feb. 27. Sales of real property outside of Wisconsin will bo
held within a short time on dates not yet set.— V. 96, p. 362.

American Axe & Tool Co., Glassport, Pa.— Neiv Pres.—
J. I'. Kelly has been elected President to succeed Charles W. Hubbard
Jr., who resigned.-— V. 85, p. 158.

American Can Co., N. Y.—Annual

See “Annual Reports” on a preceding page.

Sale of Debentures.— The directors on Jan. 31 and the sliaro-
holdors on Fob. 4 authorized a total issue of $15,000,000 15-
yoar 5% gold debentures, redeemable at : o > and int,,
with a sinking fund of $500,000 annually. Of these deben-
tures $14,000,000 havo been sold to tho Guaranty Trust
Co. and Leo, Higginson & Co. of Boston.

Accumulated Dividends.— No action has as yet been taken
regarding payment of back dividends (32% %) on tho prof,
stock and Pros. Wheoler is quoted as saying that tho matter
will not bo acted upon boforo tho regular meeting of tho di-
rectors early in March.—V. 96, p. 362, 64.

Report.—
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American Hawaiian Steamship Co.— Bonds Called.—

Ono hundred and forty ($140,000) series “B” 6% gold bonds, dated
Feb. 11901, wero called for payment at 105 and int. on Feb. 1 at Equitable
Trust Co., N. Y.— V. 95, p. 421.

American Multigraph Co., Cleve.— Right to Subscribe.—

Common stockholders are offered the right to subscribe for 2,500 shares
of tho new issuo of pref. stock authorized by the stockholders in Nov. last
in tho ratio of ono share of pref. stock for ‘every 20 shares of common at
$100 per share. This will raise the outstanding pref. to $750,000 of tho
authorized $1,000,000 7% cum. pref. capital stock. .

Tho proceeds from tho sale of this stock will be used to retire the unex-
changed portion of the old pref. issue; for the addition to the factory and
office building, now nearing completion; and for working capital to take
care of tho Increased business.— V. 95, p. 1474.

American Power & Light Co., New York.— First Com-

mon Dividend.—

A dividend of 1% has been declared on the $5,631,400 common stock,
payablo March 1 to holders of voting trust certificates of record Feb. 20.
— V. 95, p. 1124.

American Radiator Co.— Stock Div. and Increase.—

A dividend of 10%, payablo in common stock, has been declared on tho
$6,765,000 common stock; in addition to the usual quarterly distribution of
2% and the usual extra (Kearly) dividend of 2%. All of the payments
arc to bo mado Mch. 31 to holders of record Mch. 21. Tho same extra divi-
dends, payablo in stock and cash, were disbursed in Mch. 1912. The usual
%uarterl¥ payment of 1% % will be made on the 83,000,000 pref. stock on

eb. 15 to holders of record Feb. 6. The stock dividend just disbursed will
require $676,500 additional stock, increasing the total outstanding amount
to $7,441,500. ~As the present authorized stock is only $7,000,000, tho
stockholders will vote on Mch. 5 on increasing the authorized amount
from $7,000,000 to $9,000,000.

Previous Dividend Record (Per Cent)—All Cash Payments.

1904 1905 1906 1907 1908 1909 1910 1911 1912
Common 1 4 4 4 4 6 8 8 8
E XTI @i nees 2 2 2 2 2 2
—V. 93, p. 797.

American Smelting & Refining Co.— New Director.—

William Loeb Jr., Collector of the Port of New York, whoso term expires
noxt month, has been elected a director and member of the executive com-
mittee of tho American Smelting & Refining Co. and of tho American Smel-
ters Securities Co. and of tho Guggenheim Exploration Co. and practically
all of tho Guggenheim companies; also Vice-Pros, of tho Guggenheim Ex-
ploration Co.”~ Mr. Loeb has recently become connected with tho Guggen-
hoims.— V. 95, p. 615.

American Steel Foundries.— Dividends Resumed.—

A quarterIP/ dividend of 14 of 1% has been declared on the $17,184,000
stock, payable Mch. 31 to holders of record Feb. 7, being the first dividend
sinco May 15 1911, when 1M% was paid, quarterly payments having been
mado at that rato from May 1910 to May 1911, inch— V. 95. p. 1275.

Earnings.— For calendar year 1912:

Calendar Gross Other Fixed Depre- Balance
Year— Earnings. Income. Chges.,&c. ciation. for Divs.
. ....$1,543,838 $44,927 $488,503 $322,507 sur.$777,756
1911 — 128,354 39,453 483,498 199.M def. 514,802

As to resumbtion of dividends, see above.— V.95, p. 1275, 1124.

American Strawboard Co.— Sale of Stock.—
Sco United Box Board Co. below.—V. 95, p. 112.

American Tobacco Co., New York.— Quarterly Dividend
on Common Raised from 2)*% to 5% (20% p. a.); 15%
from Sale of Security Holdings.— A quarterly dividend of
5% has been declared on the $40,242,400 common stock,
payable March 1 to holders of record Feb. 15, comparing
with 212% quarterly since June 1912, when payments were
resumed after the sale of certain properties under decree of
the U. S. Supreme Court.

A distribution of 15% cash will also be mado at the same
time to common stockholders of record of the same date,
tho amount called for, “$6,036,360, being part of the cash
proceeds of the sale of certain securities heretofore held by
‘the company, disposition of which has heretofore been ordered
by tho Court to bo made before Jan. 1 1915.”

This distribution action Issimilar to that of six months ago, when, acting
in accordance with the Court’s decree, $8,000,000, or 20% , was distributed.
—V. 95. p. 362 — V. 95. p. 1747

Atlantic Cotton Mills.— Offer for Stock.—

See Pacific Mills below.—V. 83, p. 1472.

Consolidation Coal Co.— Increase of Stock to Provide for
Convertible Bonds.— Tho stockholders will vote on Feb. 18 on
increasing tho capital stock from $25,000,000 to $31,190,500,
and also approving the action of the board in authorizing
tho issue of $6,500,000 convertible 10-year s % notes, tho sale

of which was recently arranged .

Tho Fidelity Trust Co., which is handling the Baltimore end of the syndi-
cate, report that the subscriptions for participation to the Baltimore allot-
ment (about $1,500,000) aggregate over three times the amount of the
offering.— V. 96, p. 363.

Continental Utilities Co. of Delaware, Lansing.— Bds.

II. W. Noble & Co., Detroit, are offering $150,000 IstM. 6s, dated Jan. 2
1913 and duo Jan. 2 1933, of this new holding company. Total auth.,
$2,000,000; present issue, $150,000. Int. J. & J. 2 at Security Trust Co.,
Detroit. Pres., J. B. Saeger. Incorp. in Dela. Jan. 9 with $3,000,000
authorized stock.

Crucible Steel Co. of America.— No Quarterly Earnings

A representative of tho company is -quoted as saying: “Wo do not issue
quarterly reports, nor do we expect to issue any in tho futuro, the only public
report we make being that presented to our stockholders at the annual
meeting."—V. 95, p. 1475.

Detroit Rock Salt Co.— Reorganization— Sale.—
Sco International Salt Co. below.

East Ohio Gas Co.— Bonds Offered.— A. B. Leach & Co.
and J. & W. Seligman & Co. are placing at par and interest
$4,000,000 1st M. 5% sinking fund gold bonds, dated July 1
1909, due July 1 1939; redeemable at 105 and int. on any int.
dato on 30 days’ notice, either for the annual $500,000 sink,
fund that began Oct. 15 1911 or otherwise. Par, $1,000
c*&r*, Int. 3. & J. N. Y. Trust Co., N. Y., trustee.

A circular shows capitalization, &c.:
Stock, auth. and out ($10,000,000 is pref. 7% cum.)............. --$20,000,000
First M. 5% s. f. gold bonds auth. $25,000,000; less, reserved

for acquisitions, &c., at 80% of cost, and provided_the annual

not earnings aro 1?2( times tho interest charge, incl. bonds

then to bo issued, $5,000,000, and redeemed and canceled

by the sinking fund, $1,000,000; balance outstanding (incl.

$5,000,000 bonds presently issued) 19,000,000
Condensed Extracts of Letter from Pres. M. B. Daly, Clevel'd, Jan. 28.

Organization.— Incorporated in Ohio as a consolidation of Fast Ohio Gas
Co. (natural), Cleveland Gas Light & Coke Co. (estab. 1846) and People’s
Gas_Light <€ Coke Co. (estab. 1861), the two latter supplying artificial gas
to Cleveland, lias recently purchased the properties and franchises of
Mohican Gas & Oil Co., serving several prosperous communities.
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Names of 42 Cities ancl Towns Now Supplied with Artificial and Natural Cas.

Cleveland, CuyahogaFallsUlirichsville, New Mld'ton, East Palestine,
E. Cleveland, Allianco, Dennison, Hazelton, Barberton,
Lakewood, Canton, Clarlngton Petersburg, Hubbard,
Newburg, Ma55|llon Kent, Austintown, Wooster,

So. Now urg Now Berlin, Ravenna, Youngstown Shrove,
Newbur% Hts.,Canal Dover, Struthers, Warren, Orrvillo,
Bratonahl, New Pbiladel., Lowellvillo, Niles, Millersburg,
Corlett Wadsworth, Poland, Girard, Londonvnlo
Akro ylestown

Populatmn so served was, at last Census, over 925,000, and is now over
1,000,000. From 1900 to 1910 Cleveland increased from 380.000 to 560 -
000; Akron. 43.000 to 69,000; Canton, 31,000 to 50,000; Youngstown,
45,000 to 80,000. Company 'has about 210,000 customers.

Propertles—Owns strong franchises and complete distributing systems
in Cleveland and_the other cities served and three main pipo lines now in
operation_transmitting natural gas, and is placing a fourth main lino under
construction, increasing tho total mlleage of mains, distributing systems,
&c., to over 1,750 milés

Bonds.— To finance tho purchase of tho properties of the Mohican Gas &
Oil Co., and to provide funds for enlar%ement of its plants in Cleveland,
and for construction of tho fourth pipe line, the company has authorized
the salo of $5,000,000 of its 1st M. 5% 30-ycar gold bonds.

Setuptg An absolute 1st M. on tho properties of the company, embrac-

? (a) Entiro distributing systems in tho various cities named, except

ianco, where gas is sold to a local corporation, (b) Valuable real estato
in Cleveland and Akron, (c) Entiro pipe line system. The value of tho
property exclusive of franchises, &c., is far in excess of the entire funded debt

Earnings for Calendar Years— 1910. 1911. 1912,
Gross earnings $3,753,804 $g,g47,155 $4,416,270

Net earnings, after taxes 2,340,882 93,752 2,709,937
Interest on bonds 750,000 744,930 712,500
Dividends on preferred stock 596,914 700,000 700,000

SUIPIUS....cociiic i $993,937 $1,148,821 $1,297,437

During tho calendar year 1912 the company earned about 4 times its
interest charges. Its net earnings being practically 3 times the interest
charges on the entlro 8resent funded debt, aggregating, including the bonds
now sold, $19,0

Management—Tho capital stock Is closely held by mterests identified
with tho -mana ement. Directors: Bedford (V.-Pras. of Standard
Qil Co.), J. W. Crawford, M. B. Daly, F. B. Enslow, Calob E. Gowcn,
1. V. Shutters and S. It. Tolies.— V. 96, p. 364.

Fairmount Coal & Coke Co., Phila.— Overdue Coupon.

Treasurer Jamos Fahnestock Feb. lannounced that coupon No. 36, duo
Dec. 1 1907, from tho ($550,000) 1st M. would bo pa|d on presentatlon
at Farmers’ Loan & Trust Co., New York.— V. 94, p.

Four States Coal & Coke Co., Plttsburgh, Pa.—
Tho stockholders on Jan. 18 authorized an increase in the preferred stock
from $1,500,000 to $2,500,000, of which $250,000 is to bo issued at once for
additional worklng capltal it Is proposed to open two more mines, the
present capacity being 1,500,000 tons.—V. 96, p. 283.

Gilchrist Transportation Co., Cleve.— Receiver's Sale.—

The receivers will offer at public salo on Mch. 6 tho remainder of tho fleet,
under order of tho U. S. District Court, Northern District of Ohio, Eastern
Division, dated April 29 1912 and supplemental order made Jan. 27 1913.
The sale will proceed from day to day until all of the property shall have
been sold, and tho same will be offered first as fleets subject to the indebted-
ness on each of said fleets, and thon boat py boat for cash, free and clear
of all incumbrances.
tho appraised value of any of said fleets or boats.

No. Appraised  Bonded No Appraised Bonded
Fled. Vessels. Value. Debt. Fleet Vessels. Value. Debt.
1 8 1,640,000 $500,000 7 6 $942,000 $210,000
2 10,000 108,000 8 5 875,000 200,000
3 2 518,000 180,000 9 3 394.000 100,000
4 1 158,000 30,000 *10 2 96,000
6 148,000 30,000

Said fleet is also mado up of 14 modern boats or steamers to bo paid for
in cash upon confirmation of sale.— V. 96, p. 205.

Goldfield (Nev.) Consolidated Mines Co.— Earnings.—

Production (Tons Treated and Shipped) and Earnlngs for Fourth Quarter
(.December Approximated).

Month— Dry Tons. Cross Value. Total Costs. Net Profits.
...30,573 $413,633 $171,470 $242,163
27,775 419,149 168,778 250,371
....27,946 423,000 170,000 253,000
Al i 86,294 $1,255,782 $510,248 $745,534

—V 95 p. 1544.

Grasselli Chemical Co., Cleveland.— Nciv Stock.— It was
voted at the annual meeting Jan. 23 to increase the auth.
capital from $7,500,000 (all of one class) to $20,000,000,
of which $5,000,000 will bo 6% cumulative preferred.

No immediate use of tho now stock, it is said, is contemplated, but it will
be issued from time to time as increaso of business makes additional funds
desirable. Tho company makes an extensive line of heavy chemicals.
Business began, it is said, in 1839, and dividends of 8% yearly paid for past
15 years. No bonds. Tho companys plants are located as follows:
Alabama—Grasselli, Dotham, Selma; Indiana— East Chicago, Fortvillo;
Ohio— Cincinnati, Canton, Cleveland; (main factory); Pennsylvanla—l
Boughton, Beaver Falls, New Castle. ‘Meadow Brook, Va.; Grasselll
N. J., Park City, Utah, and Hamilton, Ont., Canada.— V. 95, p.

Hamilton (O.) Gas & Electric Co.— Successor Co.—

See Hamilton Utilities Co. below.—V. 95, p. 547.

Hamilton (O.) Utilities Co.— Successor Co.—

Tho company has applied to tho Ohio 1'. S. Commission for authority

to pﬁrchaso tho Hamilton Gas & Electric Co. and to issue therefor $255,000
stock.

Hocking Valley Products Co.— Demurrer Overruled.—

Justice Newburger in tho Supromo Court In this city on Jan. 29 overruled
the demurrer in tho suit brought by certain stockholders in Juno 1912 to
set asido the lease of oil lands In thé new Straltsville field to tho Chartiers
OilCo. Tho case will now bo tried on tho merits. Compare V. 91, p, 1568.

Indianapolis Water Co.— Earnings, &c.—

See Indianapolis Water Works Securities Co. below.—V. 95, p. 1611.

Indianapolis Water Works Securities Co.— Bonds Of-
fered.— Graham & Co. and W. Il. Nowbold’s Son & Co.,
Philadelphia, offered on Jan. 20 at par and div. from Jan. 1
tho $1,500,000 7% cum. pref. (p. & d.) stock, par $100, re-
deemable after Jan. 1 1916 at 105 and divs. on any int. date,
upon 30 days’ notice. Dividends A. & 0. Voting power
in ease dividends are defaulted.

Capitalization—

Authorized. Outst’

00

8% collateral trust bonds (V. 96. p. [} .................. $2,500,000 $2,500,
% pref. stock (remainder can be |ssue only after 3
years, when tho net earnlngbs aro tW|ce the pref.
dividend, inch the stock to bo issued 2,500,000 1,500,000

Common stock 2,000,000 2,000,000
Abstract of Statement by Pres. C. Tl. Goist, Phlladelphla Jan. 31913.

Incorp. in Dolaware and owns $4,999,350 of total Issue of $5,000,000
capital stock of tho Indianapolis Water Co., a company which since 1881
has been supplying tho city of Indmnapolls with water derived from tho
White River supplemented by the Falls Creek and a few driven wells,
tho only available supply in thé vicinity of Indianapolis. Tho water is con-
ducted by canal about 8 miles to the outskirts of tho city, filtered by
gravity system and then pumped into the mains, about 60% of It by water
power and the remainder by steam. Tho supply is estimated at six times
tho present consumption; itis of excelptlonal purity, all, excepting tho small
portion obtained from wells, being filtered

Tho Indianapolis Water Co. lias authorized $10,000,000 “first and ref.
M ." 4f6% bonds, duo 1940 (V. 90, p. 1557), of which $2,419,000 aro out-

[Vol. XCVI

$2,431,000 aro reserved to retire gen. 5s maturing 1926, and
$150,000 for expenses of such refunding. The remaining ~ $5, 000,000
bonds can only be issued for 80% of tho cost of future extensions, ‘etc.

Tho Securities Company’s $2,500,000 collateral trust bonds aro subject
to call at 1 0 2 and int., and the sinking fund will retire tho samo at ma-
turity. Physical and replacementvalue oftho property of tho Indianapolis
Water Co. 1s, accordln%to experts, considerably in excess of all bonded debt
and tho pref. stock of tho Securities Co.

The city has tho right to purchaso the property at any time on six months’
notice, at a price to_bo fixed b¥ arbitration in case tho directors and tho
Common Council fail to agree thereon.

Present net earnings, after bond interest and liberal depreciation ch rges
aro about 1  times tho dividend requirements of tho preferrred stoc

Earnings 12 Months endma Dec. 31 1912 (December estimated) '
Gross revenue_____ $8 Int. on Ind. W. Co. 55 & 65.$230.405-
Operating expenses 89,752  Securitics Co. 6s 150 000
Taxes and depreciation 116 144 79 divs. on pref. stock___ 105,000

Net earnings--- $535,032 Surplus $49 927

Tho franchise and contract rlghts are unusually advantageous and free-
from burdensome restrictions.

Comparative Gross Earnings of Igdlanapolls Water Co 1885/0 1910
1885.  1890.
90§000 105,436 1373(5)00 169§164 214$000 240$000 248 000
Domestic rev. 61,214

9~fl60 168,814 238,743 355,563 504,285 543,501
Publicrevenue,
hydr., &c.. 29,779 94,837 113,674 118,482

LT e 0,993
Average amnlaUncreaso in total revenue from 1885 to

standin%

Population...

34,438 56,629 86,165

134,599 225,243 324,908 450,400 617,959 666,373
1910, i -8-3%

International Cotton Mills.— New Co.— Tho company
was incorporated in Massachusetts on Fob. 7 with $21,000,-
ooo authorized capital stock, consisting of $6 000,000 com-
mon, $8,000,000 first pref. 7% cumulative and $7,000,000
second preferred stock, as a reorganization of tho Interna-
tional Cotton Mills Corporation per plan V. 95, p. 1686.

Of the stock $5,700,000 common, $2,000,000 first prof, and $6,500,000-

second pref. will be issued at present to acquire tho property and’ for
working capital.

International Paper Co., New York.— New Officers.—

Philip T. Dodge, President of the' Mcrgonthaler Linotypo Co., has been
elected President also of the International company, succeedlng Alonzo
N. Burbank (formerly I'resident and Treasurer), who becomes Chairman
of tho board. Owen Shepherd has been made Treasurer. Mr, Dodge
will retain the Presidency of the Linotype Co.—V. 96, p. 65.

International Pulp Co.— Gold Notes Called.—

All of the outstanding gold notes (Nos. 1to 60. incl.) dated Mch. 11910
have been called for payment on Mch. 1 at Broadway Trust Co., N. Y.

International Salt Co.— Acquisition.— Tho company
has, through tho purchase of stock, acquired control of tho
Detroit Rock Salt Co., which oporates a doep rock mino
in Oakwood, just south of Fort St., outside the westerly
limits of Detroit. Tho capitalization consists of $1,500,000
common, $240,000 pref. cumulative s % stock and $1,000,-
ooo 20-year bonds bearing s % interest tho first year, + %
tho second year, 5% the third year and s % tho fourth year
and thereafter; Security Trust Co. of Dotroit, trustee
The shaft is approximately 1,150 ft. deep and tho capacity
about 12,000 to 15,000 tons a month. A reorganization of
the Dotroit Salt Co. (V. 95, p. 483).—V. 95, p. 423.

Kansas Natural Gas Co.— Foreclosure, etc.—

Tho Fidelity Title & Trust Co. of Pittsburgh on Feb. 3 filed a suit in the
Federal Court to foreclose tho mortgage under which $1,600,000 6% bonds
are outstanding on which interest was defaulted on Nov. 1 last. Judge
Pollock referred the question of rates to tho Kansas Stato Utilities Com-
mission and urged the various cities |n tho meantimo to "co-operato with
tho Commission to save tho situation,” saying there can bo no permanent-
relief unless something is done to I|m|t the uso of gas to lighting and cook-

ing. Tho Court ordered the receivers not to shut off the gas ponding a
further hearing on Feb. 24. Compare V. 96. p. 139. 65

Laclede Gas Light Co.— Earnings.—

Calendar Gross Net (after Depre- ‘interest 1T.Divs. Pal. for
Year— Earnings. Taxes, Ac.) cialion. Paid. (5% ). Common.

1612. ..$4 444,498 $2,305,396 $266,217 $1,015,357 $125,000 $898,822

1911 - 2,217.003 251.485 987,477 125,000 853,040

- 4,342,036
V. 95, p. 1125 240.
Lake Superior Paper Co., Ltd.— Further Bonds.—

Tho London Stock Exchange has Ilsted a further Issue of £256,800 6 %
15t7l\£/)l8 30-ycar gold bonds, 1941, making tho total listed 8925.800. V. 92.
p

Maxwell Motor Co., New York.— Directors Elected.—

James C. Brady, Harry Bronner Eugene Moyer Jr., Henry Sanderson
W. E. Potter, George Il."Burr, W. Patc |n§5 . J. Maloney, F. Mc:
Guire and Walter E. Flanders.—V. 96, p

Meritas Mills, Columbus, Ga.— Status, Ac.—
Seo Standard Oil Cloth Co. below.

National Candy Co.— New Director Elected —
F. F. Reed has been elected to succeed A. Il. Burt.—V. 91. p. 1314.

National Grocer Co.— Earnings.—
Calendar Total Gross Net,after Pref. divs. Com.divs. llalance,

Year. Sales. Profits. l)epr.,Ac. 69%). 5% Surplus.
1912 __ $10,505,148 $954,910 $201, 907 $ 0,000 $100, 00 $11,907
1911 10,257,565 1,040,670 282,537 90,000 100,000 92,537
—V. 95, p. 46.

New York & Richmond Gas Co—Earnmgs—
Calendar Total Expenses Net Balance,

Year— Earnings, Taxe Earnings. Sur5plus.
1912 ... $336,659 $174 106 $162,553 $76,597 $85,956
1911 31 2486 168,450 144,036 78,470 65,566
V. 97, p. 1320, 490

Ottawa (Can.) Electric Ry.— Earnings.—

al. Gross Net Int., Contingent Balance.
Year— Earnings. Earnings. Tax.,Ac. Account. Dividends. Surplus.
1912  $934,398 $400,059 $44,202 $69,000 (15%)$255,948 $30,009
1911-., 840,681 354,691 59,139 78,000 (15%) 187,155 30,397
V. 95, p. 1473

Pacific Mills, Lawrence, Mass.— Proposed Purchase.—

Tho company, it is understood, has arranged to purchaso
a majority of the 82,000,000 capital stock of the Atlantic

Cotton Mills.
Condensed Circular from Beacon Trust Co.. Boston, Peb. 3 1913.
avm% bou&;ht a majority of tho capital stock of tho Atlantic Cotton
Mills at $12 per share, we will purchase all or any part of tho remainder
at tho samo price, rovided it bo delivered to us on or beforo Fob. 15 1913,
ﬁroperly endorsed for transfer. In fixing tho price at $12 50 por share, wo
avo estimated tho plant at 8500,000. In order to insure to all stockholders
a price per sbaro based upon any price groater than $500,000 which tho plant
will bring at PUblIC sale, we suggest that the stockholders voto to sell tho
plant at pub ic auction, subject to any unpaid taxes, assessments. &c.,
and we will pay to each shareholder whoso stock wo shall acquiro hIS
pro rata of any excess or the price obtained at such salo above $12 50
share. [Tho Atlantic Mills aro said to own about 3,000 looms and 105. 00
splndles and to have outstandlng debts of $250 000 or more. Compare
83, p. 1472. — V. 96, p. ifl
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People’'s Gas & Electric Co., Mason City, la.— Sale.—
Sco United Light & Rys. under “Railroad” above—V. 83. p. 1350.

Philadelphia Electric Co.— Proposition to Lease.—-The
directors mot on Fob. 5 to consider a proposition received
last Saturday from United Gas Improvement Co. to take a
lease of tko company’s property. The board adjourned with-
out making public the terms of the offer, but aro expected to
meet a%ain shortly. . . T T

Tho Pblla. “Record” on_Feb. 7 said: “It is reported that the U. &. 1.
offer to guarantee a dividend of 8% per annum on tho $17 50 paid in
on the I'hila. F.lectrie, and that this flgure is considered much too low by
the stockholders, who point to tho fact that, with the lighting field by no
means fully developed, their company earned about 9<% on its capital
stock last year.”—V. 95, p. 301.

Rubber Goods Manufacturing Co.,

Exchange Extended to Feb. 15.— i

Tho U. S. Rubber Co. has extended to Feb. 15 tho time for tho accep-
tance of its offer of Dec. 14 1912 to issue its 1st pref. stock, share for share,
in exchange for prof, stock of tho Rubber Goods Mfg. Co. (Compare
V. 95, p. 1688.)—V. 96, p. 291.

(M.) Rumely Co., La Porte, Ind.— First Common Div.
An initial quarterly dividend of 1n % has been declared on the common
stock, payable March 3 to holders of rocord Feb. 20.—V. 96, p. 20/

Sears, Roebuck & Co., Chicago.— Earnings.— _
. Sales in January were $6,546,269, compared with $5,859,256 in 1912, an
increase of 11.73%, and $4,624,764 in 1911 — V. 96, p. 356, 65.

Southern California Edison Co.— Earnings.—

Cal. Years— Gross. Net. Interest. Deprecian.
912 $4 340 501 $2,011,415 $701,441 $650,000

3738 165 1902 280 ,
: © 3;384;983 L667.076
Total Earnings of Proferéy forJCleven CaJendar Years; (000s omitted).
1912 "1911. 1910. 1909. 1908. 1907. 1906. 1905.1904.1903

Gross $4 340 S3 738 $3,384 $2,895 $2,477 $2,206 $1,731 $1,272 $983 $774
Net_: 2011 1902 1,667 1,409 1164 1.338 1,011 743 480 367

Bonds Authorized.— Tho California RR. Commission has

authorized tho company to issue82,500,000additional bonds.

Of tho proceeds of the bonds, over $1,000,000 is to bo used to complete
a unit for tho Long Reach steam Plant, and the remainder for additions
and improvements to existing stations and hydro-electric facilities, new
transmission and distributing lines and the construction of

addition to tho goneral office buildinc in Los Angeles.—V. 96.
Southern

Iron & Steel Co.— Foreclosed.—

At tho foreclosure sale in Birmingham, Ala., on Jan. 31 the property was
bid in by Pros. Flatten of U. 8. Mtge. & Ir. Co., in the interest of tho
reorganization committeo, tho plants for :21,000,000 and quick assets for
$530,000 (seo plan, V. 95, p. 115). The nowi company isthe Standard
Steel Co., with James llowron as President.—V. 96, p.” 140, 65.

Southern New England Telephone Co.— Earnings.—

Calendar Year— Gross. Net. Dividends. Pal.,Stir.

2 $3,317,218 $707,306 (6Jf %)$593,514 $113.792

2,975,368 565,995 (6%)461,622 104,373
—V. 94, p. 1123. 555.

Standard Oil Co. of New Jersey.— Distribution of 40%
from Assets.— Tho company announced on Fob. 4 that a
distribution of 840 per share (in all 839,335,320) would be
made Feb. 15 to stockholders of record Feb. 7 from funds
received inliquidation of tho company’s loans to former sub-
sidiaries, in observance of the spirit of the Court’s decree.

Official Explanation from Printed Statement Issued Feb. 4.

Prior to and at timo of distribution of stocks of tho so-called subsidiaries
of this com arz:y, in obedienco to decree in case of tho United States against
Standard Oil Co. of New Jersey and others, many of tho subsidiary com-
panies owed this company largo sums of money. ) )

The pollca/ of requesting payment of these sums as speedily as possible
was adopted by this company on advico of counsel, in observance of what
was deemed to bo the spirit of that decreo. Cpmplying with this request,
those companies havo madodpayment_s from time to timo as they were able
to do so from moneys raised by realization of assets or increaso of stock.
Result of these payments is tho accumulation of a fund in hands of this
company, from which distribution that lias been ordered may bo mado with-
out Impairing tho company’s capital.— V. 96. p. 207.

Standard Oil Cloth Co., New York.— Notes Offered.—
Tho Tillotson & Wolcott Co., Cleveland, are placing at par
and int. 8700,000 0% dobenturo notes dated Sept. 1 1912,
duo annually on Doc. 1, 8100,000 yearly 1913 to 1917 and
8200,000 in 1918, but callablo on any int. date at :02 and
int. Par 81,000 (c*). Principal and interest (J. & D.) pay-
able at Guardian Savings & Trust C.o., tnistee, Cleveland.
See advertisement on a preceding page.

Digest of Letter of Pres. Henry M. Uarlick, New York. Dec. 1 1912.
rganization.— A N. J. corporation succeeding Jin May 1907] the Stand-
ard Table Oil Cloth Co., incorporated July 13 190I. Capitalization;
$3,000,000 6% cum. pref. stock and $3.000,000 common stock. = No bonded
debt; theso notes aro its only funded debt. Tho original company pur-
chased tho following woll_known manufa_cturm% plg\nt'sﬁ: Atha & Hughes,

N. Y.— Time for

Bal.,Sur
$659,974

a $100,000
V. 207.

Newark, N. J.; Joselzgh Wild & Co., Astoria, N. Y. . Buchanan & Sons
Buchanan, N.'Y.; Koystonc Oil Cloth Co., Norristown, Pa.; Goodlatto Oil
Cloth Co., Athcnia, N. J.; Ohio Oil Cloth Co., Youngstown, O., and West-

ern Linoleum Co., Akron, O. Since that time, by consolidation and the
addition of fireproof buildings, Installation of the latest Improved machinery
and appliances and by tho erection of an ontirely new and thoroughly
modern plant at RocK Island, 111, tho company's” physical property has
been greatly Improved and extended. O A i
Chief products; “Mcritas" table, shelf and stair oil cloth, a leading article
of its kind; “Sanltas” washablo wall covering and “Meritas” leather cloth.

Tho last named is tho leading low-priced substitute for genuine leather, be-
ing mado in about 600 different varieties for use largely tho automobile,
carriage and saddlery trades; on couches and chairs; by the hat, cap, belt

and shoe trade, and by tho trunk, suit case and tra\(ellng-ba%_trades, as
well as for covers for "billiard tables, pianos, typewriter machines, &c.
From organization to Mch. 31 1912 thero was expended $1,771,000 for
yrovements and betterments and about $4,380,000 for maintenance and
inary repalrs, enabling tho production of better goods at grea_tIP/ de-
creased cost. _ In 1910 orected at Columbus, Ga., the "Meritas Mills" (a
Ga. corp.), with 325 looms, now being increased to 500; theso mills produce
for us certain grades of cotton cloth not roadily obtainable in tho open
market, and all the capital stock is owned outright bg/ tho Standard Oil
Cloth Co. Meritas Mills has a 1st M. bond_ issuo of $500,000.

Security for These Notes.—A direct obligation issued under an indonturo
which provides; (a) Proceeds shall bo usod to retire present debt and to pro-
vide $300,000 for additions and botterments. (b) All plants and properties
now free and clear must bo kept free, %c) Idoatin# Indontedness shall not
exceed 20% of the outstanding capital stock, (d) Net liquid assets shall
bo not less than 125% of tho outstanding notes, ~ (o) financial statements
must be furnished to the trustee, (()f) Dividends limited to 6% per an. on
the S3,000,000 pref. and S3.000.000 common stock, except in any year in
which the trustco shall receive a sufficient sum to rotiro the notos ‘duo in

im
or

the following year. . )
Earnings.—Thesales, In 1901 about $2,800,000 are now on a_ basis of
$6,000,000 per an. Average not earnings for past six years, $512,922,

which is over 12 times tho interest on this note issuo, ovor 3 times tho maxi-
mum igngal requirement for both interest and grmmpal for first 5 years
and 2R times the maximum requirement for 1918, when the last of tho
notos will bo retired. i s

Directors.—Pros, and Troas., Ilonr¥ M. Garlick,_Youngstown;_V.-Pros.
and Gen. Mgr., Alvin llunsickor, N. Y. City; Asst. Treas., W. E. Thatcher
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East Orange, N. J.; Sec., Harold S. Hull, N. Y. City; E. A. Oviatt and
Geo. G. Allen, Akron; Benj. Il. Atha, Newark, N."J.; Irving D. Kip,

Passaic, N. J.; E. L. Brown, Frank Hitchcock, A. E. Adams, L. E. Cochran
and A. Powers Smith, Youngstown, O.; Henry Mackey, J. T. Broadbent
and Henry Pope, Now York; George W. Buchanan, Buchanan, N. Y.
Income Account Standard Oil Coth Co. Mch. 31 1907 to Mch. 31 1913.
Year ending— Net Sales. Gross Earns. Op. Exp. Net Earns.
March 31 1908............. $3,930,819 $700,253 $262,822 $437,431

March 31 1909 4,228,186 769,974 355,099 414,875
March 31 1910 4,714,487 1,052,391 435,540 616,851
March 31 1911 5,151,103 986,357  503.565 482,792
March 31 1912-- 5,228,077 884.454 514,804 369,649
Four months to July 31 1912- 1,938,695 433,355 181,377 251,978
8 months 1912-13 (estimated) 3,877,391 503,956

Avcrago six years--------------- $4,844,793 Average six years,-$512,922

1X Y )
I'otal additions and betterments (excl.
1912, $1,812,823.

Balance Sheet July 31 1912 (Total Each Side, $7,335,876).

repairs) Apr. 1 1902 to July 31,

Plants, Patents, A — 5,400, Preferred stock $3,000,000
Materials and supplies— 1,148,539 Common stock 3,000,000
Cash 203,771 Accts. and bills payable.- 635,157
Accts."and Dbills receivable 413,999 Surplus 593,228
Meritas Mill stock---------—-- 20,400 Reserve for contingencies- 102,846
Machine shop, dye house, Reserve for interest on

printing office, &c-------- 51,717 bonds 4,000

Deferred charges, &c 97, Akron real estate 645
This note Issue will retire indebtedness shown above and pay for new

construction.—V. 86, p. 1342; V. 84, p. 1185.

Toronto Power Co., Ltd.— Sale of Guar. Debenture Stock.
— A press dispatch announces the over-subscription at 97
of a new block of £616,438 (.$3,000,000) 4J7% consolidated
guaranteed debenture stock, part of an issue of which £ ,-
241,232 ($10,907,329) had previously been issued— see
V. 93, p. 1328, guaranteed unconditionally, both as to prin-
cipal and interest, by the Toronto Ry. Co. Redeemable
(callablo at 105) by annual sinking fund by 1941. Total
issuo limited to $25,000,000,asstated inV.93,p. 1328. Int.
payable M. & N. in London and Toronto at $4 ss 2-3 to £.

Data from Official Prospectus Dated Jan. 17 1913. i

Tho Toronto Ry. Co., with its subsidiary, tho Toronto tc York Radial
Ry. Co. and the Toronto Electric Light Co., Ltd. (tho great companies
using electricity in Toronto), and the Toronto Power Co. and tho Electrical
Development Co. of Ontario, Ltd. (the companies which supply them with
electricity), are under one administrative control, and aro worked practi-
cally as one enterprise. . . i

The proceeds of tho present issue arc required to moot extensions neces-
sitated by tho increasing demand for power and light. To meet this de-
mand, four additional units aro beln% installed at Niagara Falls, which will
bring the total development up to 125.000 electrical horse-power. A du-
plicate transmission line is also being built from Niagara Falls to Toronto.

The Toronto Railway Co. has an issued share capital of $11,000,000
(quoted at 143). and owns outright two-thirds, and through a subsidiary
company controls tho remaining one-third, of the Issued capital stock of
the Toronto Power_Co. . i

Earnings of Toronto Ry. for Cal. Years— 1912 Subject to Audit.x

1909. 1910. 1911. 11912.
Passengers carried........ 98,117,991 109,415,264 120,997.844 135.270,935
Gross earnings $3,920,928 $4,377,116  $4,851,541 $5,450,000
Net earnings $1,930,913 $2,139,928 $2,198,179 $2,556,000
Accumulated reserves &
S4,342,040 $4,206,740 $4,748,000

surpluses $3,323,670 K (
td., has issued share capital of 83,000,000,

Tho Toronto Power Co., L

fuIIK paid, and owns the whole of the share capital of the Toronto Electric
Light Co., $4,000,000; 96>4% of the $3,000,000 ordinary shares of the
Electrical Development Co., or $2,895,500 (there isalso$3,000.000 non-vot-
ing pref.()): over 50% of the 1st M. 5% bonds of tho Electrical Development
Co., $5,014,000.

The Electrical Development Co.’s Government concession on the Niagara
River allows an ultimate development of 125,000 electrical h. p.; hydro-
electric machinery capable of developing 90,000 h. p. is already installed,
and four additional units ard being installed. This will bring the total up
to 11 units, 10 of which havo an aggregate capacity of 125,000 h. p., leav-
ing in reserve a spare unit with a capacity of 15,000 h. p.

Net Earnings of the Combined Enterprises.

For tho year ending Dec. 311911 $3,791,368
For the year ending Dec. 31 1912 (subject to audit) $4,426,980
For tho year ending Dec. 31 1913 (estimatedl} $4,800,000
Interest on the bonds and debenture's (incl. debs, now offered),
taxes and percentage payable to City.....ccciiiiiiiiiiiies ceviciieens 2,238,000
Balance, surplus, over present interest charges----------------------—- $2,562,000

TAsl of Bonds and Debenture Stock Outstanding Against Combined Enterprises.
Toronto Ry. Co. 1st M. \'A%. 1921 (sk. fd. 5% annually, com-
mencing 1911 059,940

6% debentures, due in 1914 (no SINKING fUN )= 600,000
Toronto Electric Light Co., Ltd., 1st M. 4}£%, due 1916 (no

sinking fund—V. 75, p. 1208) 1,000,000
Electrical Development Co. 1st'M. 5%, due 1933 (sinking fund

began 1911, of SI per elec. h. p. sold—V. SS,J). 1316)--......... - 0.953,000
Toronto Power Co., Ltd., 4VZ% deb. stock, due 1918 (sinking

fund to retire issuo by maturity by annual payments of £50,-

000, began 1909; now held. £54,476— V. 93, p. 13288 £350,947

The Toronto Ry. Co. has also guaranteed $1,620,000 bonds of the To-

ronto A York Radial Ry. Co. (V, 79, p. 1463), a remote liability, as the
latter is earning a largo surplus over int. charges.—V. 95. p. 364.

Union Oil Co. of California.— Subsidiary Co. Dividend.—
_The Producers’ Transportation Co. has declared a dividend of $1 50 a
sliaro on its $7,000,000 stock gaar $100). of which the Union company owns
over one-half.— V. 95. p. 1478.
United Box Board Co.— Foreclosure Sale.— Successor.—
The $4,628,000 stock of the American Straw board Co., deposited under
tho collateral trust mort49age of 1906 will be sold at foreclosure salo at the
Exchange Salesrooms, 14 and 16 Vosey St., on Feb. 17, under a decree of the
Now York Supremo Court dated Jan. 8.
Seo United Paper Board Co. below.—V. 95, p. 1688.

United Electric Securities Co.— Bonds Called.—

Fifty-eight of series 21 and 6 of series 22 issued under indenture dated
Aug. 1 1905 and 5 of serias 34 collateral trust 5% 30-year gold bonds
issued under indenture dated Aug. 1 1911, for payment at 103 and interest
on Feb. 1 at American Trust Co., Boston.—V. 96, p. 291.

United Fruit Co.— New Director.—

James J. Storrow, of Leo, Higginson & Co., has retired as a director and
member of tho executive committee in order tosecure more time to devote
to other matters in which ho is interested, and has been succeeded by Ins
business partner, Hugh G. Levick.—V. 95, p. 1605, 1623.

United Gas Improvement Co., Phila.— Offer t» Lease.—
See Philadelphia Electric Co. above.—V. 95, p. 1335, 822.

United Paper Board Co.— Increase of Stock.—

The company, which is to bo the successor (per plan V. 94, p. 636, 624,
626; V. 95, p. 241) of the United Box Board Co. on Feb. 5filed in the office
of tho Secretary of State of Now Jersey a certificate of l.icrease of capital
stock from $125,000 to $14,500,000.

United Shoe Machinery Corporation.— Affirmed.—

The U. 8. Supremo Court on Monday unanimously affirmed the decision
of the U. S. District Court for Massachusetts, which was rendered on Mch. 2
1912 (V. 94, p. 702, 1445), sustaining demurrers on two counts in an in-
dictment against Pres. Sydney W. Winslow, Edward P. Hurd, George W.
Brown. William Barbour and Elmer P. Howe, which allege substantially
tho same facts and charge conspiracy in restraint of trade. While tho
Court does not consider or pass upon the questions tnvolvcd'in the Govern-
ment suit for dissolution of the company, some remarks in the opinion
aro interesting in their possible relation to tho future action of the Court
in the civil suit. Justice Holmes says:
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“The organization of the new compang/ and the turning over of the stocks
and businéss [§f the old companP/.— .] to It are alleged to constitute a
breach of the Sherman Act. It Is to be observed that the conditions now
inserted In the leases are not alleged to have been contemporaneous with
the combination, or to have been_ contemplated when it was made, The
District_Court construed the indictment as confined to the combination
of Feb. 7 1899, that is, 5|mpI?/ to the merger of the companies without re-
gard to tho leases subsequently made— 195 Fed. Rep. 592,594; and we have
o jurisdiction to review this interpretation of the indictment. United
States vs. Patten, Jan. 0 1913. Hence the only question before us is
whether that combination taken be/ itself was within the penalties of the
Sherman Act.  Tho validity of the [eases or of a combination contemplating
them cann_ot_bodpassed upon in this case. i . i
“Thus limited, tho question does not require lengthy discussion, and a
large part of the argument addressed to us concerned matters not open here.
On"the face of it, the combination was simply an effort after greater effi-
ciency. The business of the several groups that combined, as it _existod
beforé the combination, is assumed to have been legal. Tho machines are
Patented, making them a monopoly in any case, the éxclusion of competitors
rom the use of them is of the very essence of the right conferred by the
{Jatents; Paper Bafq Patent Caso, 210 U. S. 405, 429; and it may be assumed
hat the success of the several groups was due to their patents havmg been
tho best. As, by the interpretation of the indictment below, 195 Fed.
Rep. 591, and by the admission in argument before us, they did not com-
pote with one another, it is hard to see why the collective business should be
any worse than its compoment parts. It’is said that from 70 to 80% of all
the shoe machinery business was put into a single hand. This isinaccurate,
since the machines in question are not alleged to be types of all the machines
used in making shoos, and since the defendants’ share in commerce among
the States does not appear. Buttakm%lt as true, wo can see no greater ob-
jection to one corporation manufacturing 70% of three non-competin
ct;roups of patented machines collectively used for making a single produc
han to three corporations making the Same proportion of one Lt;roup each.
The dlsmtert;ratlon aimed at by the statute does not extend to reducing
all manufacture to isolated units of the lowest degree. It is as lawful for
one corporation to make every part of a steam engine and to ﬂut tho machine
together as it would be for onie to make the boilers and another to make the
wheels. Until the one intent is nearer accomplishment than it is by such a
Juxtatrt)osmgq alone, no intent could raise the conduct to the dignity of
an _attempt.
_Judge Colt of the U. S. District Court on Jan. 31 overruled the demurrers
in tho suits for $5,000,000 (trlPIe) damages under the Sherman Law brought
against the company by Charles A. Strout, trustee of the Goddu Sons Metal
Fastening Co., and Harry E. Cilley, who allego in their suits that the com-
pa\ry,g%hrou%g its monopoly, damaged them in their business and property.
—V. 96. p. 66.

U.S.Realty&Improvement Co.— NewExecutive Member.—
Harry Bronner of Hallgarten 85090. has been elected a member of the

executive committee.— V. 96, p.
United States Rubber Co., N. Y. City.— Time for Ex-

change of Stock Extended till Feb. 15—

. The company has extended to Feb. 15 the time to deposit 2d pref.stock
in acceptance of tho offer of Dec. 14 1912 to give in exchange throe shares
of first pref. stock for every four shares of 2d pref. stock received in oven
amounts of four shares or even in multiples thereof. See also Rubber
Goods Mfg. Co. above and compare V. 95,-p. 1688.— V. 96, p. 366, 291,66.

Wake Water Co., Raleigh, N. C.—City Rejec's Offer.—
See Raleigh, N. C., State and City Department,” 'in Vi 96, p. 149.

Western States Gas & Electric Co.— Offer to Redeem —
.The company offers to redeem at 106 and Interest, through the Mercan-
le Trust Co. of San Francisco, trustee, any of the $330,000 Stockton Gas

Electric Co. 1st M. 6s which are presented up to Jan. 1 1914, when the

are7csa}lllable at that price. The bonds underlie the refunding 5s.—V. 95,
p. .

Westinghouse Electric & Mfg. Co.—Affirmed—

The U. S."Circuit Court of Appeals at I'hlla. has affirmed the decision
of tiie lower Court sustaining tho right of Frederick C. Sutter and others
to tiie use of a devico whereby electric lights on a_secondary wire do not
have their brilliancy disturbe k{)/ reason of variation in number. Judge
Buffington wrote the opinion.—V. 96, p. 66.

Westinghouse Machine Co.—97% of Notes Assent.—
The holders of over 97% of the $4,605,500 outstanding collateral notes
have, wo are informed, already agreed to exchange tho same for "first and
. refunding” M. bands, per plan V. 95, p. 970, which was declared effective
Jan. 11913. It is hoped to mako the consents I)ractlcally unanimous.
Pres. Westinghouse, in accordance with tho plan, has agreed to purchase
$1,000,000 of the bonds at tho rate of $100,000 per month from Jan. 21
1913, for additional workln%]capltal, of which he has_thus far taken $200.-
000. To exchange all of the notes ($4,605,500) will requiro $4,675,000
bonds; adding the $610,000 bonds\ﬁrev_lously outstanding, and tho $200,000
purchased in Jan. 1913 by Mr. Westinghouse, would make a total of $5,-
485.000 first and refunding M. 6% bonds outstanding.— V. 96, p. 66.

West Kootenay Power & Light Co.—Earnings.—
Aug. 31  Gross Net (after Ini. & Prem. on Pf.Divs. Com.Dio. Pal,,
Year— Earns. chs.,&c.) Sk. Fd. Bits. Pur. (7%0). (2A%3. Snl}]).
1911-12.-83.32,865 $222,608 $121,964 $1,913 $14,000 $50,000 $34,731
1910—41— 308,201 198,396 124,774 14.000 50,000 9,622
Total surplus Aug. 31 1912, after deducting $14,206 adjust., $173,554.

Wisconsin Ga3 & Electric Co.—Earnings.—

Cal. Operating Net (after Other Fixed Pref. Com. Bal.,
Year. Revenue. Taxes, &c.). Inc. Charges.  Divs. Divs. Surp.
1912--$683,967  $200,917 $4,749 $105,973 $5,500 $82,000 $12,193
1911 — 584,955 181,150 4,930 102,218 5,000 57,500 21,362

ZV. 95, p. 1275.

Rudolph) Wurlitzer Co., Cincinnati.—

The stockholders will vote on Feb. 25 on Increasing the stock from $1,-
000,000, consisting of one-half each of common and 6% preferred, to $4,-
000,000, consisting of one-half of each class. Tho new pref. stock, it is re-
ported, will be entitled to 7% dividends. Only a part of tho now stock,

which, it is stated, has been underwritten, will bo issued.—V. 85, p. 285.

— The 25th annual statement of tho American Real Estate
Co., 527 Fifth Ave., this city, was published in last week’s
issue of the “Chronicle.” The company has rounded out
a quarter of a century of prosperous growth and expanding
business. A glance at the last six years shows that its
assets have increased from $10,558,500 Jan. 1 1908 to $:: ,-
851,866 Jan. 1 1909, $15,536,200 Jan. 1 1910, $23,026,890
Jan. 1 1911, $24,134,240 Jan. : 1912 and to $27,202,824
Jan. 1 1913. Likewise in the same period the company has
more than doubled its interest in real estate and improve-
ments owned, these investments increasing from $9,797,705
Jan. 1 1908 to $24,922,080 Jan. 1 1913. In the past five
years its surplus has grown from $1,540,969 to $2,088,806.
Both classes of the company’s bonds are based on the owner-
ship of selected New York realty, bear liberal payment and
surrender features. A folder describing these s % bonds will
be mailed on application to any inquirer. Company’s roal
estate investments and developments have been confined to
properties having strategic locations along tho subway and
other rapid transit lines running northward through New
York City, where the growth is most marked and the appre-
ciation in real estate values has been very rapid. Full de-
tailed statement, certified to by tho Real Estate Board of
Brokers and Patterson, Teelo & Dennis, certified public
accountants, will be mailed upon application.
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— The Liverpool & London & Globe Insurance Co., Ltd.,
a stock company, has issued the 65th annual statement of
its United States branch for the calendar year 1912. It
shows total assets of $13,739,218 97, which includes real
estate amounting to $1,401,958 07, Unitod States Govern-
ment 4% bonds, $229,140; State and city bonds and rail-
road stocks and bonds, $5,896,110; bonds and mortgage loans
$3,244,696; bank balances and all other assets, $2,967,-
314 90. The company reports unearned premiums and all
other liabilities $9,723,246 05, leaving a surplus of $4,015,-
972 92. The New York directors are: John A. Stewart,
Chairman; Edmund D. Randolph and Thatcher M.
Brown, Walter C. Hubbard and Seymour J. Hyde. Henry
W . Eaton is Manager; George W. Hoyt, Deputy Manager;
J. B. Kremer, Assistant Deputy Manager, and T. A. Weed,
Agency Superintendent.

— Rogers, Brown & Co., 30 Church St., well known as
leading dealers in pig iron, and owners of some of the largest
iron furnaces in the country, call attention to their “mine to
molder” motion pictures, illustrating the process of mining,
transporting ore and manufacture of pig iron and steel. In
regard to these “The Iron Age” says: “It is within bounds
to say that there has never been such a graphic and ade-
quate setting out of the modern methods of mining, trans-
porting and handling ore, turning it into pig iron and of
converting Bessemer steel rails as is given by those re-
markable rolls of films.” The pictures are to bo shown
in the auditorium of the Engineering Societies’ Building,
25 West 39th St., on Tuesday, Feb. 18, ats p. m. Tickets
may be had on application to the firm, Hudson Terminal
Building.

— The February issue of the “Guaranty News,” devoted
to the interests of the employees of tho Guaranty Trust Co.
of this city, was published this week. The latest monthly
number appears with a new cover and is more attractive
typoraphieally than previous efforts. Tho featuros of this
month’s issue are articles on “Banking in Mexico,” by John
H. Thompson, and “A Trip to Nome, A aska,” by H. B.
Robeson. There are also several company news items,
some artistic car oons, a report of the club’ssecond annual
dinner and an especially attractive issue of “Good Fellow-
ship Power Co.” bonds is advertised for sale. An indox to
the poems and prose in eleven earlior numbers of the “Guar-
anty News” is included.

— Yielding s % on the investment, tho Tillotson & Wolcott
Co. of Cleveland are offering, by advertisement in the
“Chronicle,” $700,000 Standard Oil Cloth Co. s % notes
at 100 and interest. The company, whose headquarters
are in New York City, is the largest producer of light-
weight oilcloth, leather cloth and sanitary wall covering
in the United States. Their “Sanitas” and “Meritas”
products are well known. See to-day’s advertisement for
full details of this investment and our item in the “General
Investment News Department.”

— Subject to prior sale, Alex. Brown & Sons, Baltimore,
aro to-day offering in our advertising columns a now issue
of $500,000 State of Maryland 3% % “Stato Road” bonds,
due 1928, at 93% and interest, to yield about 4.10%. The
firm states that these bonds are a legal investment for savings
banks and trust funds in New York, Connecticut, Maine,
New Hampshire, New Jersey and Pennsylvania, and are
also legal security for deposits of postal savings banks. Send
for descriptive circular.

—Brooks & Co. of Scranton, Pa., announce that J. H.
Richards of New York City has become identified with thorn
in their bond and trading departments. Mr. Richards has
been connected with many of tho prominent trading houses
in New York, Philadelphia and Boston. Tho resignation
of A. G. Lynch from their employ is also announced by the
firm.

— The address, “Corporate Securities, Stocks and Bonds,”
recently delivered by Francis Theodore Tilton before the
Now York Chapter of the American Institute of Banking,
has been reprinted by the Guaranty Trust Co. of this city.
A copy will be mailed upon request.

— William Wallace Hill and Howard J. Hildt have been
admitted to the firm of Plympton, Gardiner & Co. The
senior partners are Gilbert M. Plympton, Thomas A. Gar-
diner and William L. McKenna.

— Robert Cherry Jr. announces tho formation of tho firm
of Robert Cherry Jr. & Co., with offices in the Drexel Build-
ing, Philadelphia. The firm will conduot a business of
buying and selling investment securities.

— The New England Mutual Life Insurance Co. of Boston,
Mass., Alfred D. Foster, President, is advertising its 69th
annual statement in this issue of the “Chronicle.”

— Tho 34th annual statement of the Fidelity Mutual Life
Insurance Co. of Philadelphia, L. G. Fouse, President, is
published to-day in our advertising columns.

— Miller & Co., 29 Broadway, New York, aro offering at
100 and interest a s % railroad bond maturing in three years.
Special circular mailed on request.

— Shirley C. Morgan was admitted to membership in the
Stock Exchange firm of J. S. Wilson Jr. & Co. of Baltimore
on tho :st inst.
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COMMERCIAL EPITOME.

Friday Night, Feb. 7 1913.
Trade as reflected in bank clearings continues noticeably
larger than for tho last two years. The textile trades are
very prosperous. Tho iron and steel business is big, though
new orders aro smaller. Ono indication of the prosperity in
iron and steel is tho voluntary increase in wages. Trade,
both domestic and foreign, tends to expand. Colder weather
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C OTTON
Friday Night, Feb. 7 1913.

THE MOVEMENT OF THE CROP, as indicated by our
telegrams from the South to-night, is given below. For tho
week ending this evening the total receipts have reached
133,427 bales, against 100,209 bales last week and 159,990
bales tho previous week, making the total receipts since
Sept. 1 1912 7,838,070 bales, against 8,970,504 bales for the
same period of 1911-12, showing a decrease since Sept. 11912
of 1,132,434 bales.

has helped rotail business. Winter-wheat crop reports are Receipts at— sat. Mon. Tues. Wed. Thurs. Fri. Total.
favorable. An increased cotton acreage is probable. Specu- Galveston 9489 9058
lation is for the most part dormant. There is less Uneasiness Texas City—— 2530 16,261 9803 8767 8,386 eLa4
about tho tariff outside of the woolen trade. Port Arthur 6,000 ' 6,000
Aran. Pass, &c._ 597 59
Stocks of Merchandise. Feb. 1'13. Jan. 1°13. Feb. 1'12. (l\slﬂvlvfpoorrliéns- - 890 1,877 3,844 318 4,377 4,830 16,136
Coffco, Brazil __bags 1,744,123 1914,362 2,020,435 MORile-— 714 284 42 713 173 130 2,156
Coffee, Java -- 29,881 39,342 48,520 Jacksonville, &c — — 102 102
Soffeo, otheT —bags 200175 213459 280,059 ‘Sayannah 1363 2089 2,115 3473 1832 1783 12,655
B — —NRo: Nil %o 73843 Brunswick-— ' ' ' 3600 3.600
ides i , . — —7e ) )
<lotton T BAles 120571 73849 155172 Carioston 82 216 88 44 84 38z 940
Manila hemp 6,939 338 1488 Wilmington— B2 I5 625 708 396 442 2,778
Tour oM — 2,862 Norfolk 1475 118 1320 636 1,002 1,308 6923
Flour 8200 62,300 65.450  Nowp't News&c / 1308 6923
Now York___ 50 4 " 91
LARD lias boon firm but quiet. Prime Western 810.GO, ggston 249 50 308 226 195 48 1,006
Refined Continent $10.95, South America $11.55, Brazilian Baltimore 419 41
in kegs $12.55. Speculation has been fairly active at some Philadelphia__— — - - - 25 25 50
advance, owing partly to higher prices for hogs. Shorts Total this wk_ 19,294 14,961 30,844 24,142 18,217 25,969 133.427

have covered rather freely, especially in tho May option.
Packers have beon prominent buyers. To-day prices
advanced on a big speculation, commission houses being
activo on both sides of the market. Packers sold on

The following shows the week’s total receipts, the total
since Sept. 1 1912, and the stocks to-night, compared with
last year:

the rise.
DAILY CLOSING PRICES opP LARD FUTURES IN CHICAGO. 1912-13. 1911-12. Stock.
Mo Tues. Wed, Thnrs.  Fri. Receipts to . ) ) .
May delivery___ cts. lO 17XS 10. 22XS 10.35 10.32°A 10'15  10.55 February 7. This Since Sep This Since Sep
%ul){ (%jelllvery %‘8 %g %823%X4 1{)03‘%30 %8'3:1%X4 ]i%4578(4 %-%Fégm Week. 11912 Week. 1 1911. 1913. 1912.
ept, delivery ... . . . .
Galveston 61 744 3, 231 806 83,681 2,845,865 272,942 349,508
PORK quiet and unchanged; Mess $19 25@$19 75; clear Texas City. ... 4672 624,086 18312 '526915 36387  36.411
$21e s22 75; family $22@$23 50. Beef steady; mess$20@ X?gﬁsésrgyslsr P 6,(%8(7) 1% ggg 1 423 160.110° 904
$21; packet $22@$23; family $24@$26; extra India mess New Orleans. . 16136 1,080,986 /58,030 1,170, 22é 137,787 300,149
$39@%$40. Cut meats firm; pickled hams, 10@20 Ibs., . lgégg 45'178 8,500
13w e14c.: bellies clear f.o.b. New York, s to 12 Ibs., 13 Mobile - 2,156 18;’28% 2062 %ggg%f 24,976 70,588
to 137c. Butter, creamery extras, 37@373"c. Cheese— Jacksonville, &c. 26 0%%',855 6&’,889 19‘;?25% 105822 44050
f P avanna 55 1, ,045 955 1, , ) B
State whole milk, colored specials, 173~@18c. Eggs, fresh Brunswick-—— 3600 211700 40 330 24'198 ’ 20782
gathered extras, 27@28c. Charleston___ gég 263,%68 15,923 346,%% 21,762 40,964
OILS.— Linseed stronger; City, raw American seed, 50® o
. ! ) A Wil t
51c.; boiled 51@52c.; Calcutta 70c. Cottonseed oil higher; Norfolid o — %5%% 38%5& i&;géf ‘5‘2335-,%9 }g;g,gﬁ %ﬁ;g?ﬁ{
winter G.45@7c.; summer white 6.40@7c. Coeoanut oil Noe\?ryg'?l‘g’sx &8 3447 14%49 B%Z lg,ggg 133506 193.637
firmer; Cochin 11@ 11j~c.; Ceylon 10@10L£c. Chinawood Boston . 1,006 37,515 401 41262 11,003 = 9012
steady at 7J7@8c. Corn steady; higher at 5.70@5.75c. Baltimore 56,521 4,022] 78,260 7,083 11,039
’ Philadelph
Cod unchanged at 42@43c. fladelphia___ R 2,033 50 50 1651 3,020
COFFEE lias been perhaps a trifle more active on the spot Total___ . 133,427 7,838,070 364.644 8.970,504 832,437 1,360,543

at 1 3 for No. 7 Rio. Trade is not really brisk, however.
Mild grades have met with only a light demand; fair to good
Cucuta 157@1GJ~”. Coffee futures have been irregular.
Near months have shown more firmness at times, while

In order that comparison may be made with other years,
wo give below tho totals at leading ports for six seasons:

distant deliveries have weakened noticeably despito the Receiptsat— 1913 1912. 1011. 1910. 1900. 1908.

circulation of reduced crop estimates, i.e., 10,500,000 to ggaJveston 61,744  83.861 50,261 38,718 76,449 73,615
11,000,000 bags of Rio. Tho movement of tho Rio crop up TexasCity,&c. 21,269  18.635 7,525 6,68 4,591 2,487
to date is some 2,100,000 bags, or 325,000 bags more than in Mogquglf’_e_‘_r_‘f 12’1138 51%_%8 3219‘313 lg'"égg SBJS’E 49;%32
the same timo last year. Receipts at Rio and Santos keep Savannah ---- 12,655 68.955  26.541 9,029 18,662 16,037
up at a rato that seems to discourage aggressive buying. grr]gplse\gt'gh 2c 3600 40250 4178 1696 10,545 1483
To-day prices broke sharply under heavy selling, attributed Wilmington.. 2778 11,090 4172 1,690 7.417 7,057
partly to loading bull interests hero. Closing prices follow: NoprJ?tlkNmé:-c- 3~2§1§ 19-%% 10,504 3123 5-837 13,71%5
Februﬁalry--lg 8§§1 -‘-_-%-33-3256(% %g%; ag/oebrﬁ{)er %g.gggl&% Allothers 1668 36,967 25432 2,382 7,683 7,832
@Pril 1322 gu 13.38® 13.40 IDecember.13.21@13.22 Total thiswk. 133,427 364,644 173,669 81,326 201,591 180,092

ay-—-—- 13.29® 13.30 September 13.42® 13.43

SUGAR.— Raw quiet and unchanged. Tho Vvisible
supply of sugar in tho world is now 4,080,000 tons, against
2,950,000
European advices latterly have been featureless. Centrif-
ugal, 96-degrees test, 3.48c.; muscovado, 89-degrees test,
2.98c.; molasses, 89-degrees test, 2.73c. Refined has been
quiot and lower; granulated 4.25c.

last year, an increase of 1,180,000 tons this year.

Since Sept. 1. 7,838,070 8,970,50417,300,753 5,777,958 7,770,026 6,571.304

The exports for the week ending this evening reach a total
of 127,984 bales, of which 49,466 were to Great Britain,
to France and 78,518 to the rest of tho Continent.

Below are the exports for the week and since Sept. 1 1912:

From Sept. 1 1912 to Feb. 7 1913.

- Week ending Feb. 7 1913.
PETROLEUM firm; barrels 8.50@9.50c.; bulk 4.80@ e Exported to— Exported to—
5.80c., and cases 10.80@11.80c. Naphtha steady; 73 to 7G .
b ! from— Great \ Conti- Great . Conti-
:j_egreezlg lOO—gaIé(;r;Adrun;Szt2t5C.7;0d(;umS s8 zsgl_eEXtrale (t33370(; Britain. France | nent. ] Total. Brig;i‘n | France. nent. Total.
ine, s egrees, c.; (0] egrees, c.; (0]
degrees 22 Lfe. and stovo 2:c. Spirits of turpentine 40c. $:>!\é§s(t:ol?y 8;?&% 33540 434041%%303? 333}1%3100%8%2%%388
Common to good strained rosin $5 85@$5 90. port Arthur 1, ~ 0000 60001 31(2)32153 24892 133 3}100
_ i i Ar.Pass.,&c ), d )
TOBACCO.— Binder hf’:lS been in rather better dema}nd NewOrldans 10500, ... 5204 21764 541,214 15859 250,491 907,564
from manufacturers. It is clear, too, that tho consumption Mobile 1,408 1,468( 4218,421%3 25562 20004 95581
i i i i iti P la.. - , 34,791 43,077 98,096
<_)f cigars is large. ) Thls points to hotter conditions later on Sgcgﬁﬁ)ﬂ%” 14708 14708 117853 62869 470279 051001
in the general opinion. Meantime only moderato supplies Brunswick. 3,308 - 3308 101,433 84,267 185,700
i i Charleston 60,292 500C 125859 191,151
are obtainable, and_ as man_ufactur_ers are obl_|ged to ent_er Gharleston | 87554 50673 129137 0384
the market from time to timo prices are quite well main- NOFO& 9,666, 9,000 y 500 52,005 07,190
tained. Of Sumatra the available supplies aro not as a rule Newp.Ncws 201 21
attractive enough to help trade much; in fact business is [y York- E;%%ﬁ """ 1%8 8{3‘?2 ﬂgg% 37,376 9%;883 3191"582
quiet. Cuban leaf meets with the customary demand at Baltimore. 972 1,000 1,000 2850}%&21 1,850 2471983 gg,%gﬁ
this season, tho consumption being liberal. Pgrtld'"i\'/'l'é — 972 190 —— ’ '
COPPER has been quiet of late and easier hero and in San Fran_. 279 2790 129,870 129,870
London, with larger offerings. Lake hero 157c., electro- Pt Townsd ! 383l 3,83 57194 57,194
lytic 15Lt@15%e. Lead quiet at 4.30c. Spelter quiet at 49,4floj 78,518 127,954 2.836,07S; 879,073 2,685,452 6.400,603

6.50c., showing a decline. Tin has dropped hero to 48.40c.
on tho spot, in sympathy with a declino in London, where,
however, the market lias been active at tho lower prices.
Pig iron has been quiet and not altogether steady, it would ap-
fear, though prices remain nominally unchanged. No. -
foundry East $17®$17 50. Competition among Southern
purnacos tends to unsettle the market somowhat.

(1111 14D, 224'*29,131-240,064388,3982,963,836  880,47@ 3, 32 A 3RY G TH) 79BU |

Note.—N. Y. exports since Sept. 1Include 17,295 bales Peru, Ac., to Liverpool.

In addition to above exports, our telegrams to-night also
give us tho following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.
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On Shipboard, Not Cleared for— FUTURES.— The highest, lowest and closing prices a
Great Ger- Other  Coast- Leaving New York tho past week have been as follows:
Feb. 7 at— Britain. France. many. Foreign wise. Total. Stock o o o © o ° - © ©
I | I
Galveston — 20,240 10,737 47,219 16,572 5261 100,029 172,913 ) 22 2 8 2 = s e 2
New Orleans.. 2,400 7,116 5,399 8,725 245 23,885 113,902 X S o o e S S
cS:.?;va?nah %?688 615 2,915 . 104,739 § = © % @ e © ® © © ® ® @,
arleston — 500 , 1,500 20,262
Mobile 1,805 348 767 1450 4,370 20,606 TN Rwde S 202 oog DT P
“orfoylk 2500  Tof 16,714 16,714 32,910 s = =Y AN oS54 de e 39
ew York—- , 1,000 1,100 800 5,400 128,106 . =
Other ports__ 12,000 14000 500 — 26,500 57,686 23 8% 17 g7 15 8% 88 R 87 1 g 8-
oo TN NN ~ NN N G " " "
Total 1913-- 39,445 19,201 71,785 27,212 23,670 181,313 651,124 = S S o = o~ S dd g .
Total 1912 76,138 27.322 91,394 84304 26.494 305,652 1,054,801 =S ol ¢l el el 2l el ol el o o o 9
Total 1911-- 67,720 15021 45224 41.026 18,953 188.444 718.157 s § @85 & qd N3 45 oo ©d ©n °2 ©2
Speculation in cotton for future delivery has been dull L I I L R e fe it - I :% harpet
. ; - . - pa
and at |rre_gul_ar prices. Fluct_ua_t|ons have been at times, . 12 9% I8 88 92 2% 8% 18 27 | o= |2
however, within very narrow limits. On the whole prices o I I T N N E N T NN NPT N - -
R " 3¢ - g o Ho A a9 g9 @e- 4 - —
have shown an upward tendency. This was due, in part 25 o] ©| ® @] | ® ®©] €| ®| ®© ©| o]
at least, to what looked like manipulation; yet spot cotton 29 T w2 8§ 3% 835 38 93 a3 52 3
has been reported firm. The weather at the South has been = IE Nf N da o de dw dd g a8 o
N . . P e (R A oHd o Hd oA dS | “ |
quite cold with temperatures in tho thirties, and east of N N oY o et N aw o o <o NS TN
the Mississippi River it is said that crop preparations have = 17 = ‘g ;; 'j a2 a2 '2 @ ' o e
- - 5 o~
been somewhat retarded by rain. This has now and then 3* o T s R o O
imparted certain firmness to tho new-crop months, which, — £8 el gl el ?J, el %Jr el %o‘, %,l © gu‘, el
it may bo added, are also selling at noticeable discounts. § @ %0 9 74 9 a9 @ fn % 'Y ®
. A N A N NN N NN N NN o He A — —
Some who have inclined to the buying side have shown a \:k i ‘u?) o |1:\‘ o ég piapabe |” Tl
preference for October and December at the prevailing R 1% 52 1° .. loo 00 qq 1q wtq 11 1%‘} hJ
discount rather than for the old - crop months =< oi oioi  oi oioi oi oioi «
at tho ruling premiums. Liverpool prices on the 5_:; ©7 ®7 @7 37 @7 @7 7. @i, @i @i ®i®i
whole have been better than expected. The 22 o B < o 1) B Lo &
Continent has been buying there and local shorts have oioi oioi Joi cjoi Joi ~oi " 11 11
covered t_o a certain e>_<tent. Manchester has been doing a 1o 5% |% 8 1R 9° o000 59 o 1] ®ed g
good business. Spot interests have bought May and July ci cici ci cici ar-7 -h hh

here to some extent. Some have bought March and sold
May and July. Liverpool, Memphis, New Orleans. Phila-
delphia and the Waldorf party have been among the buvors.
There havo been large sales ol goods at Fall River and New
Bedford. Reports from Providence, moreover, have been,
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on the whole, encouraging, indicating a better demand. &< of oioi el cici  oi cict HA
Spot markets have been reporte(_j generally firm, though it Er . 8 b 9L 9% 84 Pb
seems to be a fact beyond question that sales of the actual S % Cici 00 0505
cotton just now are not as a rule large. It is quite as clear, Cici cicl A cIcl | f3H
however, that tho feeling in many quarters is that the out- gg 02 g? 02 02 o gl g,g’ 0?2 g? g? %? %2’
look for the cotton-goods business this year is favorable and 2% 123 |22 &% 2% cagca ca caca ca co
he | busi | Fall Ri d N Bedford |mE%mE-mElmEhuE\mggm2|_m2|m2|_m2\m2\52
the large business recently at Fa iver an ew Bedfor A e T A L R R R T L T TR T Y- T T
- - - = f=4
has created the impression that there is less fear at those e & =2 275 5 3 & &5 o 9o g
. N N - L r 2 <« = 3 3 « wo O z o S
centres of the impending tariff changes. It is said that L B =

the Pacific Mail Steamship Company, owing to very largo THE VISIBLE SUPPLY OF COTTON to-night, as made
shipments of cotton goods to the Far’East, has been obliged yp py cable and telegraph, is as follows. Foreign stocks,
to charter extra steamers. The receipts at the ports and as well as the afloat, are this week’s returns, and conse-
ihterior towns have ‘been small. There is a noticeable ten- quently all foreign figures aro brought down to Thursday
dency now for world's stocks to decrease, whereas a year ago evening. But to make the total tho complete figures for
they were increasing. So_me emphas_ls is laid on _thls fact. to-night (Friday), we add tho item of exports from the
Of late, too, the spot business at Liverpool has increased. United States, including in it tho exports of Friday only.
Last Tuesday tho sales were 10,000 bales and on Thursday

: Feb 7— 1913. 1912, 1911, 1910.
they were 12,000. To-day they were 9,000 bales. Busi- Stocekrgf?’iverpom bales.1,475,000 1,027,009 1,288,888 1.017,000
ness in England is good, favored, for one thing, by high rates StockatlLondon ,000 2,000 : 3,000
for silver, as compared with the average prices during the last Stock at Manchester_____~ 108,000 80,000 107,000 67,000

five years. Spindles on this side of the water are believed to 1,109.000 1,402.000 1,087,000

B : : Stock at Hambur 1.3,000 8.000 4,000 9,000

be well e_ngageq for some time ahead. There is a feeling tha}t Stock at Bremeng T 520,000 429.000 271,000 262,000

after tariff revision is out of the way the cotton market is gtoct at ’\I-/iiavre 482,888 318,000 20;,888 455'888

i i tock at arsellles B 3,000 f B

not _unllkely to move upward |f_ trade at homo and ab_rqad Stock at Barcelona 33/000 17,000 17000 3'000

continues good. Tho action of the Revision Stock at Genoa___________ 35,000 30,000 61,000 68,000

Committee last Wednesday in making: no changes Stock at Triesto 2,000 2,000 4,000

hel;&ed thge Eﬁall;ket. g It \évas fea}:‘ed that _the discoounta on I}:)W 807,000 624,000 806.000
grados might be reduce y the committee. n the other

- B B - - Total European stocks-----------—- 2,676,000 1,916.000 2,026.000 1,893,000

hand, the price of cotton is higher by considerable than it ndia cotton afleat for Europe—  94.000 ' 60.000 '171.000 ~ 289,000

was a year ago. The world’'s stocks are liberal, mills in Amer. cotton afloat for Europe-- 533,174 1,095,328  694.928 317,847
lied with f h f h Egypt,Brazil,&c.,aflt.for Europe- 77,000 92.000 56.000 45.000
many cases are supplied with cotton for three or four months Stock in Alexandria, Egypt- 300,000 275.000 271.000 202,000

to come, a big acreage is impending, sales of mules and fer- Stock in Bombay, India 614.000 ~500.000  410.000 584,000

tilizers seem likely to reach a high record this spring, spot g%gg'ﬁ n - g Pt e ?g%;g% 1.360.543 822;2&% ;83‘;‘563
markots as a rule are quiet, and the impending tariff rovision U. S. exports to-day 17,650 53,352 31,615 11,696
causes some slowing down of retail and jobbing demand for 6,121,017 5,222,653 4,754,763
cotton goods. Moreover, speculation is stagnant. The gen- Of tho above, totals of American and other descriptions aro as follows:
<rai public does not take hold on the bull side. To-day _American—
prices advanced. Liverpool was firmer than expected. ',(,l';ﬁ'; gg't:rtgct'g&—l').a'es'l'rjoz'ooo 76.000 9%2*388 1'123'888 92%’888
£ho =Recovered. Liverpool and Momphis bought. Spot Continental stock 1.056,000 778,000 578.000 744,000
iotton velosed at 12.95c. for middling uplands, showing a {ymgrican afloaf for Europe_ 533%%‘5437 %:_01%%%%% gg‘ézggﬁ %g;%g
decline for the week of 10 points. U. S. Interior StocKS ..o 758.816 768.794 625509 708.751
IP&The official quotation for middling upland cotton in the U-S.exports to-day " 17,650 53,352 31,61) 11,696
New York market each day for tho past week has beon: Total American 4 076,077 5,023,017 4,076.653 3,481,763
» Feb. I to Feb. 7— Sat. Mon. Tues. Wed. Thurs. Fri. Fast Indian, Brazil, <€ —
Middling uplands 13.00712.95 1295 1295 1295 1295 | jyerpool stock ’ 173_088 112_888 133888 7%888
NEW YORK QUOTATION FOR 32 YEARS. knoanndc?m%sfggiliﬁk_— 32,000 28.000 18,000  15.000

The quotations for middling upland at New York on cgntinental stock ~ 32.000 29.000 46.000 62.000

Feb. 7 for each of the oast 32 vears have been as follows: India afloat for EuroPe- 94.000 60.000 1;%-888 232-883
1913.C___.12.95 1905-C 7.80 1897-C--_-- 7.31 1889.C----rm- 1012 Egypt. Braril, &c., afloat_____ 77.000 92,000 25000 43000
1912 710.15 1904 1896----=-. 8.25 1888 1056 Stock in Alexandria, Egypt____  309.000  275.000 : :
1911 -14.45 1903 9.25 189 5.82 1887 9.50 Stock in Bombay, India______ 614.000 500.000 440.000 584,000
1910 -15.20 1902 8.50 1894 8.00
1909 9 L — — 931 Total East India. &c 1,336.000 1,098,000 I'moTooo 1,2733)00
19087 11.70 %Sé’o 2;2 1233-.. 731 Total American.............. 4,576,077 5,023,017 4,076,653 3,481,763
%882 ﬂg? 1383:_ 2-33 %ggé- __119'123 Total visible supply 5,912,077 6,121,015 5,222.053 4,754,763
Ia— : ’ — ’ Middling Upland, Liverpool 6.91d. »hOd. 7.77d. 8.15d .
MARKET AND SALES AT NEW YORK. Middling Upland, New York 12.95c. 10.50c. ~14.35c.  15.15c.
Egypt, Good Brown, Liverpool-. 10.10d. 103. 10 11-163. 15 |-16d.
Futures SALES. Peruvian. _Routh_Good, Liverpool 10.25d. 91 11.30d. 10d.
Spot Market Market Broach, Fine. Liverpool 6 11-16<1. 5 1l]|md. 7Kd. 7 9-16d.
mr— Closed. Closed. Spot. Contrcl Totall ~° Tinnevelly, Good, LGverpedl ' 7h5d. 7 3-16d.
Saturday___ Quiet, 5 pts. deciine Steady.............. ) Continental imports for the past week have been 138,000
Monday_ Quiet, 5 pts. decline Steady 700 '700 bal
Tuesday___ Quiet Steady. ales. .
Wednesday. Quiet uiet 1 Tho above figures for 1913 show a decrease from last
,T:?}’drggay C Sulet —— irm_ week of 129,341 bales, a loss 01 208,940 bales from 1912, an
excess of 689,424 bales over 1911 and a gain of 1,157,314
Total _ -1 709 700 pales over 1910.
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Feb.8 1913.]

AT THE INTERIOR TOWNS the improvement— that
{ the roceipts for the week and since Sept. 1, the shipments
a the week and the stocks to-night, and the same items
for the corresponding period for the previous year—is set

out in detail below.
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OVERLAND MOVEMENT FOR TIIE WEEK AND
SINCE SEPT. 1.— We give below a statement showing the
overland movoment for the week and since Sept. 1, as made

up from telegraphic reports Friday night. The results for
the week and since Sept. 1in the last two years are as follows:

YoM
‘Sjuswl
-diys

n
@
o

® 3BYEOR @

$01S

-1912-l3é1 ----- -—---1911-12-—-
February 7— . inge Since
shinned Week. i Wieak. Se%).. 1.
YN T I V] — 17,068 390.148 16,345 377,906
Via Cairo 180.992 a4,309 al89 549
Via Hock Islan 14,511 2,12
Via Louisville 1.955 58,521 5,880 95,984
Vi — T
via Virginia points 1./87 '
Via oth(g)r rou'%es &C--...... 8,324 240,938 3,143 248,362
Total cross overland 37,281 1,093,833 38.878 1,102,614
Deduct Shipments—
1.566 110,118 4,524 123,541
3,629 75,638 1,243 37,670
1,789 58.483 518 23,553
. 6,984 244,239 6,285 181,764
-30,297 849,594 32,593 917,850
Canada. a Revised.

The foregoing shows the week’s not overland movement
has been 30,297 bales, against 32,593 bales for the week last
year, and that for the season to date the aggregate net over-
land exhibits a decrease from a yoar ago of 08,256 bales.

————— 1912-13-——5———--— -—--—----1911-12--§;——--
In Sight and Spi ince ince
' Taakmgsplnners Week. Sept. 1 Week. Sept. 1.
Kocoipts at ports to Feb. 7 L$3.427 7,838,070 364,644 8,970,504
Nnt O\Berlan% to Joolp 7 --- ~0|237 849|594 32,593 917,850
South’n consumption to Feb. 7— 56,000 1,280,000 54,000 1,122,000
Total marketed 219,724 9,967,664 451,237 11,010,354
Interior stocks in excess *17,401 661.780 *37.030 668,357
Came Into sight durlng week.....202,323  -------mmeeeee 413,702 --------
Total insight Feb. 7 .7--- 10,629,444 ... 11,678,711
North’'nspinners’ takings to Fob.7 60,806 1,749.757 47,770 1,537,302
* Decrease during week.
Movement intojsight in previous years.
Week— Bales. Since Sept. 1— n<ilcs.

1911— Feb. 10....
1910—Feb. 11
1909—Feb. 12

..215,419 1910-11— Feb. 10-.
139,434 1909-10—Feb. 11
..275,931 1908-09—Feb .12

1908—Feb. 13

257,637 1907-08— Feb. 13

QUOTATIONS FOR MIDDLING COTTON AT
OTHER MARKETS.—Below are the closing quotations
of middling cotton at Southern and other principal cotton

markets for each day of the week.

.- 9,709,080
8,264.062
10,539,543
8 63

Closing Quotations for Middling Colton on—

Week endin .

February 7-g Sal'day. Monday. Tuesday.\Wed'day. Thursd'y. Friday.
Galveston 12% 12% 12% 12 9-16 12 9-16

Now Orleans___ 12 7-16 119-16 Holiday. 12 7-16 12 7-16 12 9-16
Mobile 12 3-16 12 3-16 Holiday. 12% 12 5-16 12 5-16
Savannah - 12% 12% 12% 12% 12% 12%
Charleston 12% 12% 12% 12% 12% 12%
Wiimineton™
Norfolk.._ 12% 12% 12% 12% 12% 12%
Baltimore — 13 13 12% 12% 12% 12%
Philadelphia__ 13.25 13.20 13.20 13.20 18.20 13.20
Augusta--—--- " 12% 12% 12% 12% 12 13-16 12 13-16
Memphis __ 12% 12% 12% 12% 12% 12%
St. Louis___ (12% 12% 12% 12% 12% 12%
Houston i 12% 12% 12% 12% 12%
Llttlo Rock 1>H me 127-16 127-16 127-16 127-16
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NEW ORLEANS OPTION MARKET—The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sal'day, Monday. Tuesday Wed day. Thursdy Frlday,
Feb. 1. Feb. 3. Feb. 5. Feb. 6. Feb.
Fell)— o
tango — — — @ — — — _ — _
ChIOSIgg = 12.2@:)L-.22 12.26.-28 12.28.-30 12.4%-.44 12.4@% —
Mc
Range 12.19-.32 12.24-.33 12.33-.40 12.38-.49 12.48-.58
Closing_____ 12.26-.27 12.31-.32 12.34r-.35 12.48-.49 12.48-.49
May—
Ryange 12.16-.25 12.18-.30 12.26-.34 12.30-.41 12.40.51
Clllosmg 12.22-.23 12.26-.27 12.27-.28 12.40-.41 12.42-.43
July—
ange .- __ 12.21-.32 12.23-.35 12.31-.39 12.35-.45 12.43-.53
Closing, - —_ 12.27-.28 12.30.31 I-Ei)(il\_(l- 12.32-.33 12.43-.44 12.44-.45
Aug.— .
Range 11.95-.00 — @ — 12.02 .09 — @ 12.13-.18
OClosmg 11.96-.98 11.94-.96 11.98 — 12.11- 14 12.08-.il
ct—
Range . -- 11.47-50 11.42-.51 11.54-.57 11.52-.65 11.64-.71
Closing - - 11.47-.48 11.48-.50 11.53-.54 11.63-.64 11.64-.65
Dec.—
Range_ -_ — @ — — & — 1154 — @ 11.69 —
TCIosing- 11.47-.49 11.48-.50 11.53 .54 11 62- 64 11.63.65
one—
Spot Steady Quiet Steady Steady Firm
Options Steady Steady Steady Steady Quiet
WEATHER REPORTS BY TELEGRAPH.— Tele-

graphic advices from the South this evening denote that rain
has been quite general during the week, with the precipi-
tation a little excessive at a few points. Temperature has
been lower. The Mississippi River stood at 40 feet on the
gauge at Memphis, or 5 feet above the flood stage, but is
falling.

Ga'veslon, Tex.— Generally cloudy and cold weather pre-
vailed in Texas during the week with good rainfall in most
sections. There has been rain on two days of the week, the
precipitation reaching sixty-eight hundredths of an inch.
The thermometer has ranged from 44 to 58, averaging 51.

Abilene, Tex.—We have had rain on one day during the
week, the rainfall reaching two hundredths of an inch.
Minimum thermometer 22. January rainfall twenty-five
hundredths of an inch.

Palestine, Tex.— There has been rain on one day during the
week, to the extent of thirty hundredths of an inch. Lowest
thermometer 30.

San Antonio, Tex.— There has been rain on one day dur-
ing the week, to the extent of fifty-two hundredths of an
inch. Minimum temperature 34.

Taylor, Tex.— There has been rain on one day the past week
to the extent of four hundredths of an inch. Lowest ther-
mometer 32.

New Orleans, La.— It has rained on two days during the
week, the predipitation reaching eighty-five hundredths of
an inch. The thermometer has averaged 53. Month’s
rainfall 5.71 inches.

Shreveport, La.— There has been rain on three days during
the week, to the extent of sixty-two hundredths of an inch.
The thermometer has ranged from 31 to 54.

Vicksburg, Miss.— It has rained on one day of the week,
to the extent of one inch and eighty-two hundredths. The
thermometer has averaged 43, the highest being 53 and the
lowest 33.

Helena, Ark.—We have had rain on one day during the
week, the rainfall being twenty-seven hundredths of an inch.
Average thermometer 35.6, highest 47, lowest 28. January
rainfall 7.91 inches.

Little Rock, Ark.— Month'’s rainfall 11.29 inches.

Memphis, Tenn.— The river is now forty feet on the gauge,
or five feet above the flood stage, and falling. Rain has
fallen on two days of the week, to the extent of ninety-one
hundredths of an inch. The thermometer has averaged 32,
ranging from 22 to 44. Month’s rainfall 7.71 inches.

Mobile, Ala.— There has been rain on throe days of the
week, the precipitation reaching two inches and eight hun-
dredths. The thermometer has ranged from 36 to 69, aver-
aging 52. January rainfall 4.29 inches.

Selma, Ala.— Rain has fallen on two days of the week, to
the extent of two inches. The thermometer has averaged
43, ranging from 30 to 61.

Madison, Fla.— Wo have had rain on two days during the
week, the precipitation being three inches. The thermome-
ter lias averaged 65, ranging from 41 to 72.

Savannah, Ga.— There has been rain on two days during
the week, to the extent of one inch and ninety hundredths.
The thermometer has ranged from 38 to 73, averaging 55.
January rainfall 1.24 inches.

Charleston, S. C — We have had rain on two days during
tho week, the rainfall reaching one inch and ten hundredths.
Minimum thermometer 56. Month’s rainfall 99 hundredths
of an inch.

Charlotte, N. C.— There has been rain on two days during
the week, to the extent of twenty-eight hundredths of an
inch. The thermometer has ranged from 28 to 51, aver-
aging 40.

INDIA COTTON MOVEMENT FROM ALL PORTS.—
Tho receipts of India cotton at Bombay and the shipments

from all India ports for the week and for the season from
1912-13. 1911-12. 1910-1 1.
February C o . .
Receipts at— i Since Since 1 Since
Week. Sept. 1. Week. Sept. 1.  Week. | Sept. 1.
Bombay.. 98.000 1.041.0001117.000 1.021.000 63.000U.117.000
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For the Week. Since September 1.
Exports . . SAVANNAH—To Bremen— Feb. 3— Friedericko, 6,200 -
from— Great Conti- .Japan 1 Great Conti-  Japan To Hamburgi: Feb. 1—Norman Monarch, 4,458
Britain nent. &China Total. Britain. nent. < China Total. :Ir'o _(I§en0a— Febb 33— %ut(jja 2, (21%%
o Trieste— Fe — Buda, " "
Bombay— ! BRUNSWICK—To leerpool— Feb. 4— Louisianian, 37,308
1912-13-. 7.000 40,000 53,000' 13,000 133,000 286,000 432,000 NORFOLK—To Bremen—Feb. 3—Agenoria, 9 000
1911-12.- 1,666 8.000 47,000 56.00C 2,000 87,000 299,000 383,000 BOSTON—To Liverpool—Feb. 4—Sdxonia, 1,609 Feb!~5—
Callgagél___ __ 14000 ___11400C 17,000 398,000 245000 660,000 To'O&N:nC%ezfelr Jan 29— Caledonian, 1,104
1912-13.- 2,000 7,000 400 9,400 To Genoa— Feb. 1—Canopic, 0 "
1911-12.- . 200 200 2,000 6,000 900 8,900 BALTIMORE—To Bremen— eb. 5—As cot, ".00O"
1910-11.- - 2,000 QOC 8,000 2,000 8,000 6,000 16,000  PHILADELPHIA—To Liverpool—Feb. 3— ‘Nestorian".'972 *
Madras—e ] SAN FRANCISCO—To Japan—Feb. 3—Chiyo Marti 2 790---mn
1912-13-. 4,000 11,000 15000 PORT TOWNSEND—To Japan—Feb. 1— Tacoma Mkrii, 3,83171
191112, — _ 2,000 5,000 700 7,70
Alllgtlfg)él}sl; ___ 2,000 2,000 8,000 15,000 5 23,005 Total —.......... e et b et Seheeats teebr e e et e et beeas 127,984
EIEREN 2000 2,000, 4000 51'(%%(} 5400 22400 LIVERPOOL.—By cable from Liverpool we have the
1910-11.. 27666 13,000 100 15100 22,000 71,000; 1300 94,300 following statement of the week’s sales, stocks, &c., at
Total all— . 1 that port:
1912-13.. J 9,000' 46,200 55,200 | 202,000 288,100 516,100 . 17. Jan. 24. Jan. 31. Feb. 7
1911-12.. 660 8,000 47,200 56,200 10,000 142,000 307,100 459,100 Bales of the week-—--——--- bales. 68 000 45,000 47,000 49,000
1910-11.. 2,000 31,000 6,100 39,100 49,000 492,000 252,305 793,305 Of which speculators took-- 3,000 2.000 6,000 3,000
Ot which exporters took.. 2,00 1,000 ,000 2,000
ALEXANDRIA RECEIPTS AND SHIPMENTS. Sales, AmMerican.. 5,000 40.000 42,000 44,000
Actual %x%ort .. 13,00 10,000 14.000 17,000
Forwarded- - 102,000 114,000 99,00 79,000
A'exggd”a Egypt 1912-13. 1911-12. 1910-11. total stock— Estimated-—-—1,388,000 1,462,000 1,445.000 1,475,000
Sl Anencs 1216000 1aitees 128 1355008
. total imports of the wee f ) ) f
Re_crer:?tsv\(lca?(tam)— 240.000 of thch American.. 46,000 166,000 76,000 105,000
s week_____ 155,000 5 572'980 155,000 Amount afloat---. 395,000 317,000 318,000 276,000
972, 6,722,737 Of which American.. 341,000 260,000 266,000 209,000
This Since  This Since  This Since Tho tone of the Liverpool market for spots and futures
E ts (bales)— . 1. Week. Sept. 1. A . .
xports (bales) Week. Sept. 1 ee °p Week. Sept. 1. each day of tho past week and tho daily closing prices of
To Liverpool 2.750 144,702 6,000 124,728 4,500 157,539 spot cotton have been as follows:
To Manchester 156, 4 8,250 151,008 8.750 154,980
To Continent anil Inilia. 137250 217,214 20,250 213,158 15,750 248,604 .
To America 2,250 80,402 6,500 45,222 2, '000 79, 437 Spot. Saturday. Monday. Tuesday. Wednesday, Thursday, Friday.
Total exports _ - 18,250 598,782 41,000 534,116 31,0001640,560 Market, 1 . Fair Fair
* A cantar is 98 1bs. 12:15 Quiet. business business  Moderate Good Moderate
. P. M. 1 doing. doing. demand. demand. demand.
The statement shows that the receipts for the week were MId.Upl'ds 6.83 681 6.84
155,000 cantars and the foreign snipments 18.250 bales. P : : : 6.88 6.80 6.04
MANCHESTER MARKET.—Our report received by g cocen  “200 8.000 10000 8990 12,000 8,000
cable fto—nbighht from Marzjchffte_r states thit the magket_ is Futures.  Stead ouet O t h Quet Quictunch. Stead
quiet for both yarns and shirtings. Merchants aro buying eady uie uiet unch. ulef uiet unc teady
N . H Market 1 5 points 2®3% pts. to 1pt. 3 points  to 1point 2K @3 pts.
very sparingly. Wo give tho prices for to-day below and opened / de’?:lme decline. delclge. adeance. adva%ce. ad@ancpe
leave those for previous weeks of this and last year for Market. f Steady V cd oull Quiet Quiet Stacd
P . , eady ery s y u uie uiel acdy
comparison: 2®5 pts. unch. 1o 2K pts. 2% @3% 2@3 pts. 3% ©5%
p.M. 1 decline. pts. allv decline. pts. adv. advance. pts. adv.

1912 -13. 1911-12.
8K Ibs. Shirt- Cot'n 8K Ibs. Shirt- Cot'n
32s Cop inys. common Mid. 32s Cop Ings, common Mid.
Twist. to finest. Uprs Twist. to finest. Upl's
d. d. 3 d ad d d d. 3. d

Dec. 11K
20 10K @ 6 3 @11 6 7 118K 9% 5 4K@10 3 505
J§r71 10K @ 11K 6 3 @11 6 7.18 SH % 9K 5 4 %10 3 5.01
3 10% @ 11H6 4 @11 7K 7.198% 9K 5 4%@10 4 5.22
10 10H %b liK 6 4 gll 7 7.02 8% g} 9% 5 5 @10 5 5.37
17 10H 6 3 116 6.808% 934 5 4% 106 5.40
24 10 © 10% 6 3 @11 6 6.69 8% 934 5 5 @10 7% 5.50
FS][.) 10 @ 10%6 3 @11 6 6.84 8 11-16 9% 5 5% @10 8 5.77

eb.

7 10 © 10%6 3 @11 6 6.84 8% @9 13165 6%@11 0 5.90

WPRLD’'S SUPPLY AND TAKINGS OF COTTON.—
Tho following brief but comprehensive statement indicates
at a glance the world’s supply of cotton for tho week and since
Sept. 1 for the last two seasons, from all sources from which
statistics are obtainable; also the takings, or amounts gone
out of sight, for the like period:

Cotton Takings. 1912-13. 1911-12.
Week and Season.
Week. Season. Week. Season.
Visible supply Jan.31 6,041,418 6,018,084
Visiblo supply Sept. 1 2,135,485 1,603,418
American in sight to Fe 5 202,323 10,629,444 413,702 11,678,711
Bombay receipts to Feb. 98.000 1,041,000 117,000 1,024,000
Other India ship’ts to Feb 6 2,000 84,100 20 1,100
Alexandria receipts to Feb. 5_ 21.000 929.000 32,000 796.000
Other supply to Feb. 5* 11,000 158.000 2,000 159.000
‘lr)céa%lc%upply 6,375,741 14,977,029 6,582,986 15,332,229
Visible supply Feb. 7 5,912,077 5,912,077 6,121,017 6,121,017
Total takings to Feb. 7a 463.664 9,064,952 461,969 9,211,212
Of which American___— 330.664 7,418,852 378,769 7,508,112
Of which other 133,000 1,646,100 83.200 1,703,100

a This tot.il
1,280,000
ing available—and_tho aggregato amounts taken b
spinners, 7,784,9>2 bales in 1912-13 and 8,089,212 bales
which 6,138. 8‘)2 bales and 6,386.212 bales American.

SHIPPING NEWS.— As shown on a previous page, the
exports of cotton from the United States the past week havo
reached 129,984 bales. Tho shipments in detail, as mado
up from mail and telegraphic returns, are as follows:

Total bales.
NEW YORK—To Liverpool—Jan. 31— Cymric, 1,918 upland, 123

includes tho estimated consumption 'by Southern’ miils,

Northern and foreign
in 1911-12, of

Peruvian— Feb. 5—Celtic, 3.143 upland 5,124
To Bremen— Fob. 5— Barbarossa, 879 879
To Antwerp—Jan. 31— Etonian, 300- 300
To India—Jan. 31— Schildturm. 100-.- 100
GALVESTON—To Liverpool— Feb. 5— Aiden, 9,918 9,91
To Hamburg—Feb. 1— Ikbal, 3,973 3,973
1° Rotterdam— Feb. 1— Cayo Romano, 2,315 2,315
To Antwerp—Jan. 30— Inkula, 504---Feb.” 5—Thurland
Castle, 4,762 . i e ,266

Tol%hgnt—Jan 30— Inkula, 7,385- - - Feb. 5— Thurland Castle,

nVv29— Aspromonte 12,727

TEXAS CPTY— To Liverpool— Feb. 4— Artlst, 41
Mexico—Feb. &—City of Tamplco 90 90
F19>V| ARTHUR To Bremen—Feb. Glendeno 6,000 6,000

NEW ORLEANS—To Liverpool—Feb. 3—POI|t|0|an B —
Feb. 6— Indian, 9,000- 16,500
To Rotterdam— Feb. 7— Manchester Spinner, 100 100

To Antwerp— Feb. 7— Isle of lona, 6--

To Genoa—Jan. 31— Dinnamare, 4798
To Naples—Jan. 31— Dinnamare,
MOBILE—To Liverpool—Jan. 31— Wm Cllff 1,468’
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Tho prices of futures at Liverpool for each day aro given
below. Prices are on tho basis of upland, good ordinary
clause, unless otherwise stated.

The prices are given in pence and IOOtlis. Thus: 6 59 means 6 59-100d.

Feb. 1 Sat. Mon. Tues. Wed. Thurs. Fri.
Feb. 7. 12K 12% 12% 4 12K 4 12% 4 12K 4 12K 4
p.m. p.m. p.m.p.m.p.m. p.m. p.m. p.m p.m. p.m. p.m. p.m.
d. d. d d 4% d d d d a d _d
Februar 6 59 57% 62 60% 59% 63% 63 65 65% 69% 7013
Feb.-Mc 6 58% 56 K 61 59'A58% 62 61 63 63% 67 % 69
Mch.-Apr 6 58% 56% 60% 59 58 62 61 63 63% 67% 69
Apr.-May 6 58 55% 59 57% 56M 60 59% 61 61% 05% 67
May-June 6 57Yt55 58 56%55%59 58'A60 61 65 66'A
Juno-July 6 55K 53 56 549% 53% 57 % 56% 58 59 63 64
July-Aug. 6 52y250 53 51% 50\54 53 54°'A 55% 59% 60'A
Aug.-Sep_ 6 43" 40% 43 41 % 40% 44 43 44 % 45% 49 % 50
Sept.-Oct. 6 27% 25 8  26% 25% 29 9 30% 31% 34 35
Oct.-Nov 6 19 16% 19% 18 17 20% 20% 22 23 M 26% 27
Nov.-Dec 6 16% 18 17 15% 14% 18 IS 19% 21 24 24"
Dec.-Jan. 6 15% 13 16 14% 13% 17 17 18% 20 23 23 M
Jan.-Feb — 6 14% 12 15 13% 12% 16 16 17'A 19 22 22%

BREADSTUFFS.

Friday Night, Feb. 7 1913.

Flour has been quiet here, and oven tho Northwestern
mills report a slim demand. Largo stocks aro complained
of. With ono exception, all tho Minneapolis mills havo re-
ported smaller sales, and there was some shading of prices
there. Indeed, the practice of cutting prices is becoming
more and more general. In tho East stocks aro heavy and
the feeling is skeptical as to tho likelihood of any immediate
improvement in prices. At St. Louis thero has been little
or no improvement in trade. Similar reports come from
Kansas City. In a word, flour buyers at present aro pur-

bales in 1912-13 and 1,122,000 bales in 1911°12— takings not be- chasing only from hand to mouth.

Wheat has advance somewhat. Drought has been re-
ported in India. Tho situation in tho Balkans has had a
tendency at times to put up prices. Tho strength of the
corn market was also something of a fcaturo. From Russia
come reports of inadequate snow protection. A loss of
color in the plant is complained of in England and also in
Northern France. In England the weather is unseasonable,
being too wet. Unseasonable weather conditions are
also reported in France. In Germany, while there is
some snow, there are wide areas whore tho weather is freez-
ing and tho plant is without snow covering. While the
offerings of native wheat in Germany aro larger, much of it
is of poor quality. In Liverpool there has beon a good
Continental demand. Tho firmness of River Plato and Aus-
tralian prices has been something of a feature. Advices from
India havo on the whole been unfavorable and tho crop news
from Europe is in the main considered less favorablo than itwas
recently. Also there has been a fair export trade in this
country. On the other hand, the world’s shipments have
increased materially, and Europo is certainly getting more
than its requirements now, whatever may have beon tho
case recently. In other words, the world's shipments last
week were no less than 15,728,000 bushels, against 11,840,000



Feb. 8 1933 ]

in the previous week and 7,712,000 bushels for the same week
last year. So that the shipments last week were more than
double those for the corresponding week last year. Early in
the week, too, a cold wave in the winter-wheat territory ol
this country was broken up by snows of four to eight inches,
which fell over the greater part of the winter-wheat

section. Taken as a whole, the <crop conditions in
this country are regarded as favorable. In the Southwest

THE CHRONICLE

439

The statements of the movement of breadstuffs to market
indicated belotv are prepared by us from figures collected by
the Netv York Produce Exchango. The receipts at Western
lake and~river ports for the week ending last Saturday and
since August 1 for each of the last three years haAre been.

Rye.
Receipts al- Flour. Barley. y

thero lias been more inclination to sell cash wheat. Of bbis\vms, bush. 601bs . bush. 56 Ibs.‘bush, 32 Ibs. hys bu. BB 1be.
late, too, the reports from India have been somewhat more &?IWSEEWI 282888 71;%888 5%‘218888 2?1338881 tggtg‘g%% 82%8
favorablo owing to good rains in some parts of that country. ulut . 11,000 836.000 3,000 82%888 11%,0%8
Also foreign markets have latterly receded and corn has _’I\_A(;IrgbegWEJ Ei%% 21?2888 32%% ' ’
shown at times less firmness. Considerable stress is laid petroft— 9,000 1,000 118.000 51,000

on the smallness of the cash business just now and the out- Cleveland ]| 5.000 1,000 91,000 202,000 4%8% 1,000
; : ; ] St. Louis 63.000 817.000 676.000 61.000 : q
side trading in wheat has shrunk to very small proportions. pggria — 39.000 79,000 710.000 267.000 94.000 10.000
Yet there is an undercurrent of bullish sentiment. There is Omaha 361.000 907.000 3%880

a belief that Europe will have to import a good deal of wheat Kansas City 714.000 537.000 '

between now and the next harvest from this country. Total wk’13 368000 6,627,000 8,886,000 ggﬁggg 213%8988 %ggggg
Whether this belief is well founded or not remains to bo seen. 2ame wkig %%% g%&?;gi géggégg 3515857 1356274 126,760
Europe has plenty of wheat but much of it is poor. In i

Russia it is generally agreed, moreover, that the crops SifigeAud 1 9,902,500 257,571,966 119,937 228 148,084,688 66,249,330 12322642

Avero officially overestimated. To-day the market opened
firm but closed lower; domestic crop advices Avere favorable
There Avere 280,000 bushels taken for export.

daily closing prices opwheat™ ™ in“new YORK.

177009711 104.384,679 84.275580 49,705,354 6,077,691

191342, 8310200 1LE 900 AT 111350454 UBISAEISG 464931853 3.703/698

1910-11..7" 9,054,667

Total receipts of flour and grain at the seaboard ports for
the Aveek ended Feb. 1 1913 folloiv:

ia’ y 1 lour, Theal, Corn, Oats, Barley, Rye,
MayAdEhvery faelevatory A. Y j 99% OQA lf\y Receipts at— Fbobulg. buesz. bjgt:. bush. bush. bush.
mi m- tU m m New York___ S 652000 223000 366,000  87.000 18,00
dairy closing prices op wheat E(E]?'F%m?,hMe 4é§§§ gggggg 14%888 250-000 4}(?83
gﬁ;;g:!l)iu\\lxgrry in eelleevgtt%r--- ———cts.gz%DS* 9299;% 93% 93% 91‘;1 93"?2\ philadelphia .. 45000  204.000 nggiggo 215%:888 1,000  *26,666
— New Orleans*. 8.000  203.000 . :
eptember %Ilvery\in_ellévator ¢ % 90 89% 8(9 88 NOWDOM s 3000 210.000 166,000 232,000
Corn has been irregular, being stronger early in the week Norfolk— 8’888 T eg66
and weaker later on. The breaking of the Argentine drought ?fol‘é?lséon """ 5.00 7000 3.000
and loAver prices at Buenos Aires accounts for some of the Montreal 4,000 80,000 4.000 18,000 4,666
weakness folloAving the rise. Thero Avas also goneral selling St John......... 4000 258,000 6.000
at the West on the strength of this iicavs. Yet early in the Total week 1913, 424,000 2315000 3,533,000 1,296,000 373,000 3%%888
Aveolc reports of dry, hot Aveather in Argentine gave anotice- Since J&n 11913 21%9,000 11%249199 132(?8%388 63%8988 22%%808 5649
able impetus to speculation and prices advanced easily. Since Jan. Y1912 1479617 5606133 10,124'834 3,181,348 1,403198 65448
A large grain company at Chicago was a good buyer. Ex- ~ . . . . .
port purchases during the Aveek have been quite liberal Receipts do not_lnclude grain passing through New Orleans for foreign ports
. . . . through bills of lading.
This Avas a noticeable feature at ono time. Then, again,

oven a very largo increase in the crop movement Avas read-
ilv absorbed, a fact Avhich had no slight influence on the rank
and file of traders.

The exports from tho several seaboard ports for the Aveek
ending Feb. 1 are shown in the annexed statement.

. . R o] s Rye, P , Barley
_ On a single day the receipts at Chicago Exports from— Wheat, - corn, Foble. busn. bush.  buen.  bush-
Avere 040 cars, against 342 on the same day last year; yet nNewYork 1,310,448 45505 18,783 294,011 3,696
prices advanced in spite of this fact. Tho contract stock Portland, Me__ 395000 —580 %298
now is onlv 152,000 bushels, against 285,000 a year ago. Pﬁisla?d%'fﬁﬁi'é """ 438%8% 53,024 115,000
Yet the receipts havo ranged from 640 to 074 cars a day. Baltimore — 715218 77;856(9)
ft looks as though Europe might import a good deal of Ngvvzpoogeﬁlngvv_s.. 192000 166,000
American corn this year. To-day prices advanced at first, Galveston 276,000 3000
?utcrete:ctedElatsr. Some stelling iln Clhicagg Avas attkr_ibuted &93{,‘;‘351 SBS.500 4,250 6,000
o Cotton Exchango operators avlio liavo been working on
the bull side. Baltimore reported cancellations of IbU.UUU s L5305 18763 781424 388
. Week 1912 1,772,949 1,5 ' { '
bushels recently sold to English buyers.
DAILY CLOSING PRICES OP NCL2 The destination of these exports for the week and since
Cash corn.....ccceevvuene LR cts. nom. nom. nom. nom. nom. nom. July 1 1t>12 is as beloAv: P _
" DAILY CLOSING PRICES OI ORNJUTDRBSmM CHICAGO. Since
Week July 1
May delivery inolevator-—-Cts. 52% 52%  53% 53% 53% 53% Feb, 1. 1912,
July delivery In elevator.... 53% %’\ 53721 51% 1% bush. bush.
Sept, delivery In elevator 54 54% 4 Ol CDA oo™t 3,993,231
Oats Avero less affected by other grain than is usually the : 3230
case, owing largely to the fact that the demand Avas so slack. 663
Some largo interests early in tho Aveek wero selling May to Brit. No. Am, Cols. 150 zggg f{é‘égg
some extont. Later, on tho contrary, they were buyers. Other countries—----5153 ' '

This illustrates tho uncertain tono of tho market throughout
the week and tho comparative indifferenco to outside influ-
ences. At times prices have shoivn weakness in sympathy
Avith corn. On Thursday, however, for tho first time in a
long period, the market for oatsdisplayed more individuality,
advancing on Avhat \vas considered its own merits. Shorts,
moreover, Avero covering in tho M ay option, and the cash de-

m. « oni 473 & 462,117 3,691,058 106,464,551 3,642,428 12,860,478
‘otal*loYI-iil 11-" 1197,981 5,856,398 1,772,949 57,416,922 1,572,315 21,024,654

The world’s shipments of Avheat and corn for the week
ending Feb. 1 1913 and since July 1 1912 and 1911 are shown
in the following:

mand reached fair proportions. Still, it cannot be said that Wheat. Corn.

tho market lias shown any really striking or interesting let - Exports 1912-13. 1911-12. 1912-13. 1911-12.

tures during the Aveek. To-day prices advanced at first, >u week. 1 Since. Since. Week. Since Since

receded later, after May had reached a neAv high recoin. Feb. 1 | Juy 1 July 1 Feb. L July L July L

Cash prices Avoro higher and shorts covered, but there Avas Bushels. Bushels. Bushels. Bushels. Bushels. Bushels,

no aggressive buying on tho bull side. North Amer. ?_36%421%%%]!159 2.0007108,1340,008 31%888 1%,25)471,888 218212201888
IN NEW YORK Russia........ : '

DAILY CLOSING PRICES OP OATS
Sat. M

i "760.000 39,663,000 52.569.000 = 51,000 . 9.970.000 47.977.000
fumlards cts. 38% S%n' T?tJQeSA v;SdA ngm I4(r)I Rr&g%ﬁg%i 4972000 42819000 %8(2)258% 1573.000 102055000 0000
No 2 white.. " 41% 41w 1% 41% 41% nom. Australia— 2Z230%0 20958000 57984000
* DAILY CLOSING PRICES OP OAT%,I FUT!1JRES \N\l CJl:HCAGﬁ'. X s 280,0000 5,318,000 6.97<,000
jauil. Sat on ues. ed. urs. n. 190.406.000 93,438,000
Mlaily ddeiliveryin ellevator ......... cts. 371 3. 34% gﬁgﬁ: gg% gi% Total .... 15728000 377,132,000 305,000,000 5,025,000 190406, 1435,
dllv-delivery in elevator---- ----£4/8 0 0 o
i in elevator—- 34 34% 34% 34% 34%
Septemb_er ehv_ery n elevator— 34 The quantity of wheat and corn afloat for Europe on dates
Closing prices tvere as follows: mentioned Avas as folloAVs:
FLOUR
. Kansas straights, sacks.$4 3}@%50
\\I/\Iviqu%gppgjtvé’n rades—-S3 304 , % Kansas cloars, Sacks— 3 750 %00 - Wheat corn:
Winter straights. "4 600 4go ity patents____ Q200 B0 United 1 . United o
winter clears " G 700 G0 RS Mou —— 3908 430
Spring straights 440@ 400 Buckwheat, cwt 235 Bushels. \ Bushels Bushels,  Bushels. _Bushels. EBushels.
3pring clears 400® 420 Feb. 11913... 18084000 1t 640,000 37.704.000 8.347.000 15003,000 23.350.000
CRALSM. per bushel Jan 25 1913 100000001008 00 S 44000 5109000 7,013,000 13,207,000
Wheat, per bushel—f. o. b. ' — oo Feb. 31912.. ,000! 7,120, .944. -194. 0RO :
N Spring No. 1, néw’ _SL01%  Siyirer— Glevator | bbgs Feb. 4 1011 16464000 21:496,000 37960.000 4575000 01954,00094 527,000

Red winter, No. 2 nomt% 10% c.l.f. Nominal

No. 3__,
Hard winter. No Ryo, per bushel—

Tho visible supply of grain,

comprising t
Oaéiéﬁ%%?ﬁéf‘_‘f_‘;_f_‘f‘f: __________ 15 Qi & PERRSYIVARTA- NSI®68  granary at principal points of accumulation at lake and
No. 2, white nom. Barley—Malting” @70 seaboard ports Feb. 1 1913, was as follows:
NO. 3 et 39
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UNITED STATES GRAIN STOCKS.

Amer.Bonded. Amer. Amer.Bonded. Amer.
Wheat. Wheat, Corn. Oats. Oats. Rye. Bgrmr'gg??:}?
In Thousands— bush, bush. bush. bush. bush. bush. bush. bush.
Eleg{ York . 1789 ggf 3;2 1,377 79 26 116 1
Ehlllade'lb'hua B 9% 249 3
altimore 6.33
New Orlean 747 434 1%%8 %846 B .
Galveston .. 297 13
Buffalo.— 58 406 ‘412 10 342
5L s 433471 192 280
o 3 210 69 4
1 7,537
Milwaukee. _ 2’%%12% 3'%8? %% 9L
Duluth. 398 — 250 8 113 849 24
Minneapolis 209 1,043 414 * -
St. Lou . 159 189 20 7?.%
Kansas Clty 521 91
Peoria 4 T 400 17
Indianapolis 378 420 184
Omabha.................. 1257 = 1,055 711 — 98 19 __
Total Feb. 11913..64,914 3,150 9,717 9,646
Total Jan. 25 191365019 2195 9,200 9815 zl% %%gsgs %Z}& 433
Total Feb. 31912..60.425 169 6,900 14.335 440 109 2716 50
CANADIAN GRAIN STOCKS.
Canv?/ﬂ:g: B\m%(:it Canadian Bonded canadian  Bonded
- . Corn. Oats. Oats, 3 .
Ml)nnt‘l;réoausands— bush. bush. buszhs bush. bush. bﬁﬁ_ B?)ﬂgt:/ Bel\)ﬂgt);,.
Ftwilliam & PArhun 3679 Fre S 49
‘e afloat . 5100 '440
Other Canadian 4,020 2,859
Total Feb. 23,186 — 25 8779 — 49
Total Jan. 25 1913. 23,1
Total Feb. 3 1912 .2% egg — 22 8536 4,825 —— 133
SUMMARY.
Bonded Bonded
Wheat. Wheal. Corn. Oats. Rye. Barlci/. Barley.
In Thousands- hush.  bush. bush. bush. bush bush, bush  bush.
64,914 3150 9,717 9,64 164 1,469 2,711 35
— 25 87719 — @ 49
Total Feb. 11913 .g8s,100 3,150 9,742 18425 164 1469 2,760
Total Jan. 25 1913. 87,125 4195 9,315 18351 227 1535 3186 %
Total Feb. 3 1912 .83.050 1696 6,904 19,160 440 1,099 2,824 50
THE DRY GOODS TRADE.
New York, Friday Night, Feb. 7 1913.

e Gre?ter IVterest on tho Part buyers has been noticeable
*"1 branches of tho dry goods trade during the past week.

While local labor troubles continue to overshadow the
market, their influence is greatly offset by a steady demand
in all lines from out-of-town sources. Disagreeable weather
early In tho week served to keep buyers out of the market,
but tho cold wave that followed was welcomed by retailors
who so far have experienced a poor winter season. Cotton
goods continue in a strong position. Further advances on
some lines together with a general hardening of prices are
causing buyers to take greater interest in their future require-
They are making better offers but aro not finding
them as readily taken as they had expected. Jobbers are
covering their needs on staple cottons through tho first
half of the year, and aro urging prompt shipment of such
goods as they have under order, much of which was purchased
at lower prices than those now prevailing. There is a broad-
ening demand for g'nghams, prints and colored cottons with
a consequent stiffening of prices. Jobbers and retailers are
preparing to lay in largo stocks of cotton-wash dress fabrics,
anticipating a big business in theso during the coming Spring
and Summor owing to the pronounced shortage in linens.
Little business is reported for export account. The financial
situation in China is reported to be improving, and a much
better businesses looked for with that market in the near
future. India is woll covered on standard drills for the timo
being, but as business in that market is very active consider-
able more business is looked for from that quarter. No
inquiries are reported from Red Sea ports, and only a moder-
ate business is being dono with South America. Mon's
wear and dross goods markets continue to suffer from the
effects of the striko, but buyers are taking an active interest
in the new fall lines. Opening prices on these have been
made with a duo regard to prospective tariff reductions,
and valuos aro better than buyers had expected. Tho initial
business on fancy overcoatings has been surprisingly good,
sales to date being ahead of last season. Littlo has been dono
in suitings as cutters-up and clothing manufacturers are
awaiting the outcome of tho strike before placing their Fall
requirements. The strike is lasting longer than they had
expected and as they have a large business on their books
they aro impatient to get started on new Fall linos. They
had anticipated tho trouble and had made some preparation
to carry them through tho Spring season, expecting that the
strike would bo over in timo to get an early start on their
Fall business.

DOMESTIC COTTON GOODS.—

ments.

-1913 S
New YaktoFeh 1— Wik Jan 1
Other Europe. X 13 1%3
China 5,267
1,500 2,845
-2,0752 3,670

Og 2,394 476 ,299

- 889 4,937 1,187 6,314

72 382 82 352

429 1,640 320 1,950

1,000 5,352 2,133 7,923

324 6,677 113 3,942

.6,882 33,433 5,128 32,651

The value of these Now York exports since Jan. 1 has been

$2,690,474 in 1913, against $2,447,804 in 1912.
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in domestic cotton markets continues to go along
with a degree of confidence which is very encouraging in
view of the labor difficulties among garment workers. The
possibilities of tanfl reductions are prompting some merchants
to operate conservatively, while others are going right ahead
doing business, being fully convinced that whatevor changes
in the textile schedules they will not be detrimental to tho occur
welfare of the country and to its prosperity. Prices hold
very steady displaying in a number of instances a hardening
tendency. Many of the colored lines of heavy domestics
are so well sold up that sellers are unablo to givo tho deliveries
from stock that are generally expected at this time of the
year. As regards bleached goods, supplies aro more plenti-
ful, although not heavy enough to affect valuos. Wash and
dress goods aro selling well, salesmen on tho road sendinir
good orders and reports to the effect that the mild weather
together with the fact that the Easter holidays come much
earlier this year than usual are resulting in an active demand
for Spring goods. Dress ginghams havo been in very good
request, and while prices on a number of now linos have not
large business has been booked subject
As regards outing flannels
liboral. Lines

Trade

yet been named a
to the naming of values later on.
napped goods and blankets, sales havo boon
of duck continue in a strong position with a steady improve-
ment noted in tho demand, while tickings hold steady with a
number of the colored lines difficult to obtain. Full prices
are being paid for prompt shipments of sheetings and drills
but for future delivery buyers aro inclined to hold off for
concessions. A fair trade is reportod in print cloths with
competition for business resulting in some irregularity. The
ool *'e Illtu*erione of prices, however, issteady. Gray goods,

w nnlVtAnnnT quotably unchanged at GK@5~c.

WUULEW GOODS.— According to roports rocoivod from
markets tor men s wear and dress goods, business during
the past week has been quite activo despite tho striko among
garment workers. Additional lines of heavyweight men’s
wear fabrics have been opened and sales havo been verv good
and above those of last season. Tho popular pricod dress
goods have also been in active request with full prioes realized.
Mills are well booked with business and tho outlook for
the luturo is encouraging.

FOREIGN DRY GOODS.— Notwithstanding tho hardon-
mg tendency of prices demand for linens contmuos activo,
jobbers buying well for Fall delivery. It is stated that a
good part ot tho present buying is stimulatod by fears of
still higher prices as in view of tho incroasod cost of produc-
tion and steady advancing price for raw material it is bolioved
highei prices are inevitable. Ropoat ordors on housekeep-
ing goods continue to be received and are taken to indicate
instances underestimated thoir Spring

that buyers in many

requirements. Deliveries are backward and buyers aro
urging quick shipment of goods ordered. Burlaps rule
steady to firm with a moderate business transacted in both

heavy and light weights. Lightweights aro quoted 6.40c to
6.50 and heavyweights at 9.00c.

Import% %%nd Warehouse Withdrawals ofDryGoods.
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MUNICIPAL BOND SALES IN JANUARY.

While the list of municipal bonds sold last month is much
smaller than usual, tho total—829,502,071—is, with but ono
oxooption, larger than that reported by us for any othor
January in tho last twenty-two years. This sum represents
only now issues of long-torm bonds, and does not include
temporary loans negotiated last month nor debentures issued
by Canadian municipalities. These latter aggregated $41,-
137,645 and $10,009,813, respectively. There wore also
sold in January $1,000,000 bonds of Porto Rico.

In tho following wo furnish a comparison of all tho various
forms of obligations put out iu January of the last five years.

19&3. 1912, 19%. 1910. 1909.

S S S
Permanent loans (U.8.).29,502,671 25,205,749 *78,510,275 10,319,478 29,318,403
Temporary loans (U.8.).41,137,045 39,240,989 27,498,000 10,185,502 32,593,020
Canadian loam (perm.t) 10,009,813 2,010,071 1,325,575 21,910,149 34,104,530
Bonds of U. S. Poss'ns.. 1,000,000 None. None. None. None.

Total..oooovcoiie e 81,650,129 07,129,409 107,333,910 54,415,189 90,015,905
* Includes 160,000,000 lasuo of corporate stock by New York City.

Four Staton woro borrowers during the first month
of tho new yoar. Maryland placed $2,150,000 4s, Mas-
sachusetts $5,497,500 4s, California $400,000 4s and Mis-
souri $3,000,000 3Ms. Tho 3Ms are part of an issue
of $3,500,000 Missouri Stato capital bonds, which have
been on tho market for some time. As stated on a sub-
sequent page, tho $3,000,000 were finally disposed of
on a commission basis. Other large issuos awarded in
January wero as follows: $6,179,000 4MS of Rochester,
N. Y.; $1,270,000 5s of Orango County, Cal.; $1,000,000
AMS-°f the Port of Seattlo, Wash.; $516,000 4J4Sof Albany,
N. Y.; $460,000 5s and $200,000 4M Sof Soattle School Dis-
trict, Wash.; $400,000 4Ms of Schenectady, N. Y., and
$391,650 4 of Trenton, N. J.

Tho number of municipalities emitting permanent bonds
and tho numbor of soparato issues made during January 1913
woro 196 and 295, respectively. This contrasts with 377 and
517 for Dooombor 1912 and with 309 and 432 for Jan. 1912.

For comparative purposes wo add the following table,
showing tho aggregates of long-torm bonds for January for
a series of years:

1898 . 8,147,893
%81123 . 2%’.4361253 10,405,770
1911 . 15,941,790 6,507,721
1010. 10,915,845 10,332,101
1909 . 9,240,864 18931894 g%gg%
%8878 o ‘ 28;8;@;8%9 18R T 0,352,000
1900...

Owing to tho crowdod condition of our columns, wo are
obliged to omit this week tho customary table showing the
month’s bond sales in detail. It will bo given later.

News Items.

Chehalis, Wash.—city Wins Wwater Suit.—On Jan. 27
Judge Cushman in the Federal Court denied the applica-
tion of tho Washington-Oregon Corporation to restrain tho
erection of a municipal water plant by the city. The Court
decided, it is said, that tho terms of the franchise granted to
tho company do not preclude the city from constructing its
own water system. See V. 95, p. 1226.

Delaware.— Federal Income Tax Ratified—On Feb. 3 a
resolution approving tho proposed amendment to tho Fed-
oral Constitution giving Congress power to tax incomes was
passed unanimously by both branches of the Legislature.

ldaho.— Direct Election of United States Ratified by Legis-
lature—The resolution passed Jan. 23 by tho House of Rep-
resentatives of tho Stato Legislature, ratifying tho proposed
amendment to tho Constitution of tho United States provid
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ing for tho direct election of United States Senators by the
people, was concurred in by the State Senate on Jan. 31.

New Mexico.— Legislature Favors Income Tax.—A reso-
lution ratifying the proposed incomo tax amendment to the
Federal Constitution was passed by tho Senate on Feb. 1
(19 to 1) and the House on Feb. 3.

New Jersey.— Legislature Ratifies Federal Income Tax.—
By a vote of 12 to 9 the State Senate on Feb. 4 passed the
resolution adopted by the Assembly on Jan. 27 ratifying the
proposed Income Tax Amendment to tho Federal Consti-
tution.

Oregon.—Legislature Ratifies Direct Election of U. S.
Senators.—The Stato Department at Washington has been
notified that the Oregon Legislature on Jan. 23 approved
tho proposed amendment to the Fedoral Constitution pro-
viding for the election of U. S. Senators by direct vote of the
people.

United States.—Income Tax Amendment Ratified.—The
proposal to amend the Federal Constitution by adding
Article XV1., empowering Congress to collect taxes on in-
comes, has now been ratified by the legislatures of thirty-
nine States—three more than the necessary throe-fourths of
tho entiro Union. Tho joint resolution providing for the
amendment was passed by Congress on July 12 1909, and
ahile the amendment was given in full in these oolumns at
that time, we reprint it below for the convenience of our
readers:

“Article XV 1.—The Congress shall have power to lay and
collect taxes on incomes, from whatever source derived,
without apportionment among the States and without re-
gard to any census or enumeration.”

The various States whose legislatures have taken favora-
blo action on the amendment are as follows:

Alabama, Arkansas, Arizona, California, Colorado, Dela-
ware, Georgia, ldaho, Illinois, Indiana, lowa, Kansas, Ken-
tucky, Louisiana, Maine, Maryland, Michigan, Minnesota,
Mississippi, Missouri, Montana, Nebraska, Nevada, New
Jorsoy, New Mexico, New York, North Carolina, North Da-
kota, Ohio, Oklahoma, Oregon, South Carolina, South Da-
kota, Tennessee, Texas, Washington, West Virginia, Wis-
consin and Wyoming.

West Virginia.— Legislature Ratifies Federal Income Tax.
—The resolution ratifying the proposed incomo tax amend-
ment to the Federal Constitution passed by the Stato Sen-
ate on Jan. 29 was unanimously concurred in by the House
on Jan. 31 (V. 96, p. 374).

Legislature Approves Direct Election of U. S. Senators.— The
Stato Senate on Feb. 4 adopted the House resolution ratify-
ing the amendment to the Federal Constitution providing
for tho election of U. S. Senators by direct vote of the people.

Wyoming.— Ratification of Federal Income Tax.—On Feb. 3
both branches of tho Wyoming Legislature adoptod a resolu-
tion approving the proposal to amend the Federal Constitu-
tion by adding Article XV1., which empowers Congress to
levy a tax on incomes. Tho vote was unanimous.

House Favors Direct Election of U. S. Senators.— The House
on Feb. 3 also passed unanimously a resolution ratifying the
proposed amendment for the direct election of U. S. Sena-
tors. A similar resolution is before tho Senate.

Bond Proposals and Negotiations this week

have been as follows:

ALGONA INDEPENDENT SCHOOL DISTRICT él?. 0. Alcona),
Kossuth County, lowa.— BOND OFFERING.—This district will offer
at Publlc auction’at 2 p. in. Feb. 11 the $15,000 4}i % bldg, bonds voted
Oct. 4 1912 (V. 95. p. 1486). Denom. $1,000. Date Not. | 1912.

ALLEN COUNTY (P. O. Lima), Ohio.—BIDS.—The other bids re-
ceived on Jan. 29 for the $14,454 6% ditch-constr. bonds awarded to the
Old Nat. Bank of Lima (V. 96, g 375)éwere as follows:

Seasongood& Mayor, Cin.$14,689 00 Sidney Spltzer & Co., Tol.$14,581 70
First Nat. Hank, llarnrev. 14,655 00 TillotSon & Wolcott Co,,
Hayden,Mlller&Co,,Clev- 14,614 00 _ Cleveland 491 58
First Nat. Bank, cieve.. 14,609 60 First Nat. Bk, Columbus 14,479 00

A bid was also received from W. E. Fox & Co. of Cincinnati.

ANN ARBOR, Washtenaw County, Mich.— BOND SALE.—on Feb. 1
tho $25,000 4% hospital bonds voted Aug. 27 19i2 (V. 95. 'P 660) were
awarded to local Investors at par. Denom. $500. Date Feb. 1 1913
Int. aim. in Aug. Due $2,500 yrly. Aug. 1from 1914 to 1923inch

ARCADIA SCHOOL DISTRICT (P. O. Arcadia), Los Angeles
county, Cal.—BONDS VOTED.— An election held Jan. 27 resulted, it
is stated, in favor of tho question of issuing $25,000 bldg, bonds. The
vote was 86 to 18.

ASBURY PARK, Monmouth County, N. J —BOND_ OFFERING
POSTPONED.—Wo are advised that the offering of the $175,000 4 Ji%
30-yr. coup, (with ?rlv. of reg.) school bonds which was to hare been hold
Fob. 3 (V. 96, p. 375) was indefinitely postponed.

ATLANTIC CITY, N. J—BOND OFFERING.—Proposals will be re-
ceived until 12 m. Feb. 26 by tho Director of Revenue and Finance and the
City Comptroller for the following 4'A% gold coup, tax-free bonds (V.

95, p. 1559):
$£00,0 dg)school bonds. Date Ju!}/ 11912, Due July 1 1947,
180.000 drainage bonds. Date Jan. 1 1913. Due Jan. 1 1943.
100.000 water bonds. Date Jan. 1 1913 Due Jan. 1 1943.
45.000 Pavmg bonds. Date Jan. 11913. Due Jan, 1 1938.
ire-house bonds. = Date Jan. 1 1913. Duo Jan. 1 1943.
Denom. $1,000. Int, semi-annual at the Hanover Nat. Bank, N. Y.
Tho bonds may be re_?lstered as to principal only or principal and int.
and delivery of same will be made on or about March 12. * A deposit in cash
or cert, check for $10,000, payable to the “Cltr)_( of Atlantic City, required
if bid is for all bonds, and if"bid is for part tho deposit required is 2% of
same. Official circular states that there is no litigation affecting three
bonds or the statutes under which they are issued and that the city has
never defaulted in interest or principal on bonds. The bonds will bo certi-
fied as to genuineness by the Columbia-Knickerbocker ‘lIrust Co..of N. Y.,
and tho legality will bo approved by Dillon, Thomson & Clay of N. Y.
whose opinion will accompany the bonds when delivered, without cost to
tho purchaser. Accrued interest to be paid by successful bidder.  Bids
to be made upon the form furnished by the City"Comptroller. 0
AUGUSTA Ga.—BOND SALE.—On Feb. 6 the $250,000 4% 30-year
coupon flood-protection bonds, 1912 (V.96, p. 300), wero awarded to Ashley
& Co_of Atlanta at 100.25. Tho next highest bid was an offer of 99.50,
submitted bv Baker, Watts & Co. of Baltimore.
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BASSETT, Rock County, Neb.— BOND OFFERING.— Proposals will
be received until 9 a. m. Feb. 10 bg 4V. E. Buckendorf, Village Clerk, for
tho S3,000 electric-light and $10,000 water-works 5% 5-20-yr. (opt.) COUS'
bonds\sv. 95, p. 1761). Denom. S1.000. Date Dec. 2 1912. "Int."J.&D.
in N. Y. Cert, checK for 5% of bid Is required.

BELMONT, Middlesex County, Mas3.—BOND SALE—On Feb. 5
$10,000 4% coupon sewer bonds were awarded to Blodget s Co. of Boston

%too O%O4Fen%tl?|er&b(i:dos f0||OV\iO bis%%ers all\of Boston):
\V. L. Raymond & Go """ 10935 Niabronjars & Co. 19188
It. 1j. Day & Co.......... .= ms < Co

102.189 Ada

Curtis scSanger 02.03 -
Denom. $1,000. Date Feb. 11912. Int. F. & A. at the Beacon Trust
Co. in Boston. Due Feb. 1 1943 Bonds are exempt from taxation in
Massachusetts.

BEVERLY, Essex County, Mass—BOND SALE.—On Feb. 5 the
following bids were received for 4 1Islsues of bonds aggregating $299,000:

0:
Estabrook s Co., Boston for 3 issues aggregating $140,000

Merrill, Oldham & Co., Boston, 100,919 for 3 issues aggregating $140,000
it. L. ng < Co., Boston 100.799 for 3 issues aggregating $140,000
Edgerly & Crocker, Boston 100.87 for 3 issues aggregating $140,000
Curtis ‘s Sanger, Boston 100.78 for 3 issues a&?regatmg 140,000
It. L. Day & Co., Boston *101.299 for the $159,000 iSsue.
Estabrook s Co., Boston 101.29 for the %159,000 issue.
Curtis s Sanger, Boston.. 7 100.04 for the $159,000 issue.
. Blodget & Co., Boston 101.21 for all issues.
Blake Bros. s Co., Boston 100.59_ for all issues.
N. \V. Harris s Co., Boston___100.567 for all issues.
*It is stated that these bids wero successful. i
The $159,000 4% coupon sewerage loan No. 1, 1912, bonds are in the
denom. of $1,000 each and dated Juno 1 1912. Int. J. < D. at the Old
Colony Trust Co. in Boston. Due $9,000 yrly. Dec. 1 1913 to 1919 and
$6,000 yrly. Dec. 1 1912 to 1935 incl.

BOSCOBEL, Grant County, AVis.—BONDS VOTED.—By a vote_of
209 to 91 the question of |ssum% $24,000 3>3% water-works bonds carried
at an election held Jan. 28. Int. annual. We are advised that funds will
be borrowed from tho State.

BREMEN, Fairfield County, Ohio.—BOND OFFERING.—Proposals
will be received until 12 m. Feb. 15 by E. T. Purvis, Sec'y Sinking Fund
Trustees, for $1,400 5% coup. Storm Water Sewer District No. 2 sower-
const. (village's portion) bonds. Denom. $200. Date Feb. 15 1913.
Int. F. & A. at the Village Treas. office. Due $200 yearly Feb. 15 from
1919 to 1925 incl. No deposit required.

BURLEY, Cassia Cpunt¥, Idaho.—BOND SALE.—A bid or $29-
050 and bonds was received from J. R. Sutherlin & Co. of Kansas City,
Mo., on Jan. 30 for the $29,000 6% 10-yr. sewer-iinpt. bonds offered on
that day (V. 96, p. 300), but this offer could not bo considered, we are ad-
vised, as it did not conform to the notice of sale. Wo are also advised
that tho contractor agreed to take tho bonds at par.
CALIFORNIA.—BOND SALE.—On Jan. 31 $400,000 4% highway
bonds wero awarded, $250,000 to tho Security Trust < Sav. Bank of Los
Ange_les and $150,000 to the First Nat. Bank, of Los Angeles both at par
%gzzmt. Denom. $1,000. Date July 3 1911. Int. J. < J. Duo July 3

BOND OFFERING.—We are advised that $400,000 bonds duo July 3
1923 and $400,000 bonds duo July 3 1924 will be offered for sale on Mch~ 4.

CAMBRIDGE, Middlesex County, Mass.—BOND SALE.—On Feb. 4
ten Issues of 3)3% and 4% bonds, aggregating $110,050, wero awarded to
Estabrook & Co. of Boston at 100.18." Dénom. $1,000. Date Feb. 11913.
Int. F. <A, Due in 10, 20 and 30 yrs.

.CAMDEN, Camden County, N. J.—BOAMD OFFERING.—Proposals
will be_received until 8 8 m. Feb. 24 by J. A. Mather, Chairman Finance
Committeo, for $200,000 4 A% coup, of reg. school bonds (V. 95 p. 312).
Denom. $1,000. Date April 1 1913, Int. A & O. Due April 1 1943
Cert, check on a national bank for 2% of bonds bid for, paf\f/able to City
Treas., required. = Bonds to be paid for on April 1 1913. Official circular
states that there is no controversy or litigation pending or threatened con-
cerning the validity of the above bonds, tho corporate existence or boun-
daries 1f the municipality or_the title of the present officers to their respec-
tive offices, and the city of Camden has never defaulted in tho payment of
any of its obligations, or payment of interest when due.

CAPE MAY COUNTY, N. J.— BONDS A WARDED IN PART.— Ol the
two Issues of 4!13% 30-yr. road and bridge bonds, a%]_gregatlng $83,000 (V.
96, p. 80}\,l the $62,500 road bonds wero awarded on Feb. 3 to_li. M. Grant
& €o. of Now York at 100.05. There were no other bids received.

CARSON, Pottawattamie Count¥, lowa.—BOND ELECTION.—=
An olection will be held March 31 to vote on the question of issuing water-
works bonds.

CASS COUNTY (P. O. Harrisonvillo), Mo.—BONDS OFFERED BY
BANKERS.— Tho Miss. Valley Trust Co. of St. Louis is offering to in-
vestors $56,000 4M% 5-20-year (g?ft' Polk, Austin and Pleasant Hill
Twps. refunding bonds. Denom. $1,000. Date Jan. 1 1913. Int. ann.

an. at tho Miss. Valley Trust Co.

CELINA, Mercer County, Ohio.—BOND OFFERING.—Proposals will
bo received until 10 a. m. March 4 by J. K. Carlin, Vil. Clerk, for $22,000
5% refunding bonds (V. 96, p. 300).” Denom $500. Date Mar. 1 1913.
Int. ann. at Vil. Treas, office. Due $1,000 yrly. on Mar. 1from 1923 to
1944 incl.  Cash deposit of $500 required with bids. Bonds to bo delivered
and paid for within 10 days from time of award. Purchaser to pay accrued
interest. A complete transcript of proceedings will be furnished tho suc-
cessful bidders. Bond blanks to be prepared and furnished by purchaser.

CHAGRIN FALLS, Cuyahqi;alz(tount , Ohio.—BOND OFFERING.—
m,

Proposals will be received” unti arch 3 by Il. B. Pugsley, Vil.
Clerk, for the following 5% coup. Maple St. impt. bonds: .
$2,092 (Vil, fOrtIOI’B bonds. Auth. Sec. 3021, Gen. Codo of Ohio. Denom.
1) $192 an 8.9) $100. Due $192 April 1 1914 and $100 each six
months from Oct. 1 1914 to Oct. 1 1923 incl. .
5,791 (assess.) bonds. Auth. Sec. 3914 Gen. Codo of Ohio. Denom.
1) $191 and 882 $200. Due $191 April 1 1914 and $200 each six
months from Oct. 1 1914 to April 1 1928 incl.

Int. A. & O. at Chagrin Falls Banking Co. Cert, check on a Cuyahoga
County bank for 5% of bonds bid for,” payablo to Vil. Treas., required.
Bonds” to bo delivered and paid for within” 10 days from time of award.
Certified transcript of Eroceedlngs will bo furnished successful bidder.
Bids to bo mado on blank forms furnished by tho Clerk.

CHARLOTTE Mecklenbur% County No. Caro.—BOND OFFERING.
— Proposals will bo received until 12 m. Feb. 14 by W. F. Stevens, Chair-
man_Einanco Committee, for the $50,000 4 >3% coupon street-impt. bonds
F\‘V. 96, p. 222). Denom. $1,000. ate March 1 . Int. M. & S. at

. Y. Due March 11943. Cert, check for 1% of bonds, payable to tho
“City of Charlotte,” required.

CHATHAM, Columbia County, N. Y.— BOND OFFERING.— Atten-
tion is called to the official advertisement elsewhero in this Department of
tho offering on Feb. 17 of $90,000 1543-yr. (ser.) water-plant-purchase
bonds at not exceeding 5% int. For details and terms of offering seo

V. 96, p. 375.

CHICOPEE, Hampden County, Mass.—TEMPORARY ~0A
Tho OIld Colony Trust Co. of Boston has been awarded a loan of $50,00
due Nov. 14 at 3.48% discount and 80 cents premium.

CLEVELAND SCHOOL DISTRICT (P. O. Cleveland&, Ohio.—
BONDS NOT SOLD.—No sale was_ mado on Jan. 30 of tho $2,000,000 4%
30-year library bonds (V. 95, p. 1762), owing to pending litigation.

COCHISE COUNTY SCHOOL DISTRICT NO. 14. Ariz.—BOND
SALE.—Tho Miners' scMerchants’ Bank in Bisbeo hasgaurchased at par and
int. $5,000 6% bonds. Denom. $500. Date Aug. 26 1912. Int. ann. in
Aug  Duo $500 yrly. in 1918, 1920, 1922, 1924,” 1926, 1927, 1928, 1929,
1930 and 1931.

COLFAX COUNTY SCHOOL DISTRICT NO. 11 (P. O. Raton),
N. Mex.— BOND ELECTION.—Local papers stato that tho question of
issuing $60,000 high-sch.-bldg, bonds will bo submitted to a voto on keb. 11.

COLLINSVILLE, Rolgers_ County, Okla.—BONDS VOTED.— The
election held Jan. 28 resulted in a voto of 155 to 50 in favor of tour issues of
6% 25-yr. bonds aggregating $40,000 (V. 96 ?( 222). These bonds have
already been purchased by Sutherlin s Co. of Kansas City, subject to tho
result of this election.|
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CORVALLIS, Benton Counta/, Ore.—PURCHASER OF BONDS.—
The purchaser of the $2,500 5% 40-year bridge bonds recently sold (V. 96,
p. 300) was tho First Nat. Bank of Corvallis,"at par. Denom. $500. Date
Jan. 11913. Int. J. & J. -

DAVIS COUNTY HIGH SCHOOL DISTRICT, Utah.—BOND SALE,
;Causey, Foster & Co.,hE. IrI]. Rollins ﬁ& Sodnsiéllggoolgtr) 855/05,28f Dergvel(’janti
tﬁeﬁ'j&%%cgigogoioolrsg. ic, have purchasel B (] -yr. bonds a

DUNDEE (P. O. Omaha), Douglas County, Neb.—BOND SALE.—
\V. J. Creedon of Omaha was awarded at par and int. the $7,000 5% 10-20-
}Scar ](-Oft.)z town-hall bonds (V. 95, p. 1696). Denom. $500. Date

ec. 912. Int. J. = D.

EDGEWOQOD (P. O. Wheeling), Ohio County, W. Va.—BOND OF-
FERING.—Proposals will be received until 6 p. m. Mch. 3 by John L.
Dickey and F. J. Park, Sr.,, Bond Commissioners, for $47 000 special
assess, and $7,000 street-impt. 6% bonds. Denom. $500.

EL PASO COUNTY_(P. O. El Paso), Tex.— VOTE.—The vote cast at
tho election held Dec. 27 1912, which resulted in favor of tho proposition
to issue, the $350,000 5% road-constr. bonds (V. 96, p. 80), was 665 “for”
and 79 “against.”

EUFAULA, Mclntosh Coungy,
iéllrécceti%LHWS,OOO sewer-system bonds

EUGENE, Lane County, Ore.—BOND OFFERING.—Further details
are at_hand relative to the offering on Fob. 10 of the $32,850 impt. bonds
(V. 96, p. 375). Proposals for these bonds will be received until :30$p.m.
on that day bé It. S. Bryson, City Recorder. Denom. $250 and $500,
except one of $350, as stich denominations may bo agreed upon. Dateé
as shall bo agtreed upon between tho Common_ Council ‘and the purchaser.
Int. .(reate not to exceed 6%) semi-annual. Cert, check for 2% of bonds
required.

FALL BROOK UNION HIGH SCHOOL DISTRICT_(P. O. FALL-
brook), San Diego County, Cal.—8ONDS VOTED.—Tlie question of
issuing '$20,000 site-purchase high-school-bldg, bonds receivod a favorable
vote, 1t is reported, at a recent election.

FORT BEND COUN‘I_’Yd(P. O. Richmond) Tex.—BOND OFFERING.
—Proposals will bo received until 12 m. Feb. Il by W. 1. McFarlane
County Judge, for $175,000 5% 10-40-ycar (opt.) road bonds. Dato Feb.
1913. ~ Cert, check for 1% of bonds bid for required. The bonds are expec-
ted to be ready for delivery by Feb. 11.

FRAMINGHAM, Middlesex County, Mas3.—TEMPORARY LOAN.—
A loan of $25,000, duo Oct. 10, has been awarded, it is stated, to Estabrook
& Co. of Boston at 3.61% discount.

Okla.—BONDS VOTED.— The issu-
was authorized, it is stated, at a recent

TRICT (P. O. Frazers
'AID FOR BONDS.—TL.

. ‘eoplo’i
Co. of Frazersburg (V. 96, p. 37%was $30,547 15, makingthe price 101.823.
nt. M. < S.

Denom. $500. | uo from 3 to 28 years.
FRESNO SCHOOL DISTRICT (P. O. Fre3no), Fresno County, Cal.
NDS VOTED.—At a recent election the question of issuing $50,000

—BO
5% bldg, bonds received a favorablo vote, it is reported.

FULLERTON-CAGE SCHOOL DISTRICT (P. O. Houston), Tex.—
BOND SALE.—The $10,000 5% 20-40—%/r. (opt.) bldg, bonds (V. 96, p.
376) have been sold, according to reports.

FULTON, Fulton County, Ky.—BIDS REJECTED.—AII bids received
on Feb. 3 for $26,221 6% street-impt. bonds wero rejected, reports state.

GAFFNEY SCHOOL DISTRICT (P. O._Gaffney%, Cherokee County
So. _Cag.—ggNl:f) Edl__ECTlgljg2.7él'Ohoo etlectlonhto VO ehonI lg?g quesélon 0t
ssui , refunding_ani site-purchase, school- , and impt.
I)onc[slgwiﬁ e he‘T:d Fel).gll, reports stato. P g P

GALLATIN COUNTY (P. O. Bozeman), Mont.—BOND SALE.—
On Jan. 28 the $50,000 443% 10-20-yr. (opt.) coup, high-school bonds
(V. 95f p. 1696) were awarded to thé Commercial Nat.” Bank of Bozo-
man at par

andint.  Other bids follow .
For 443sm Seasongood < Mayer. Cin ._.$48,140
State Bel. of Land Comm’rs. .$50,000 Parson, Son & Co., Chicago. -17,750
Win, R. Comgton & Co., St.L.49,500 Sidney Spitzer s Co., Tot__ 47,516
Devitt, Tremble & Co.. Chic. 49,205 For 5S.

John Nuveen s Co., Chicago 49,110 Seasongood st Mayor, Cine.. 50,518
C. W. McNear & Co., Chic.. 48,805 John Nuveen & Co., Chicago 50,405

Bids were also received from A. J. Hood & Co. of Detroit and S. A. Kean
< Co. of Chicago.

GARFIELD COUNTY (P. O. Glenwood Sé)rinsgus), Colo.—PUR-
CHASER OF BONDS.— Tho purchaser of the $166,300 5% 10-20-yr. (opt.)
refunding_bonds sold Jan. 8 (V. 96, p. was J. N. erght S Co. of
Denver, for $167,810, making tho price 100.19. Denom. $1,000. Int.
semi-annual.

_GASTONIA, Gaston County, No. Caro.— BOND OFFERING.—Bids
will bo opened at 7:30 p. m. Fob. 25 by tho Board of Aldermen for $35,000
street and hlghway impt., $12,500 ‘sower-constr., $10,000 watcr-main-
constr., $2,500 elec.-light-extension and $10,000 school-constr. 5% coup,
bonds {vr 96, p. 301). © Auth. Chap. 272, Private Laws of 1911; also elec-
tion held Nov. 30 1912. Denom. $1,000. Dato Mch. 11913. Int. M. &
S. Due 30 yrs. Bonds are exempt from city taxation. Cert, check
for 243% of bid, payablo to J. O. Rankin, Town Treas., required. Bids
for less than par valuo_or for less than $5,000 worth of bonus will not be
considered. fficial circular states that this town has never contested
the payment of Interest or principal of any of its bonds.

GEORGETOWN, Sussex County. Del.—BONDS VOTED.— Tho
question of issuing $12,500 high-school-bldg, anil $35,000 water-plant-
purchaso bonds was authorized at an election held Fob. 1, according to
reports.

GLENDALE, Los Angelos County, Cal.—BOND SALE.—The $20,-
000 fire and $5,000 street 5% bonds offered on Jan. 13 (V. 96. p. 80) were
awarded to tho Win. R. Staats Co. of Los Angeles at 100.348 and int.

GOLIAD INDEPENDENT SCHOOL DISTRICT (P. O. Goliad),
Goliad County, Texas.—BOND OFFERING.—Proposals will be received
until Feb. 15 by L. Baker, Treas. Bd. of Ed., for the $20,000 5% public-
free-school-constr. and r%)alr bonds registered by tho State Comptroller
Oil Dec. 27 (V. 96 8 80). Auth. Hoc. 18, Chap. 5, Thirty first_Legis-
lature.  Denom. $50_ . ate Sept. 24 1912. Int. ann. in Austin, Texas
or N. Y. City at option of holder. Duo 40 years, opt. after 5 years on 30
days’ notice.” No bonded debt at present. “Assess, val. 1912, $1,368,192.
Estimated real val. at present, $3,000,000.

GRANGEVILLE INDEPENDENT SCHOOL DISTRICT NO. 2
P. O. Orangeville), Idaho County, Idaho.—DESCRIPTION OF
BONDS.— Tho "$61,000 513% _10-20-yr. (opt.) school bonds awarded on
Jan. 4 to Cooke, Holtz & Co. of Chicago (V. 96, p. 301) arc in tho denom. or
$1,000 each and dated Jan. 11913. Int. J. &J.

GRANT COUNTY (P. O. Lancaster), Wis —BOND SALE.—On
Feb. 1$100,000 443 %_bonds wero awarded to tho Union Stato Bank of Lan-
caster at 100.65 and int. Other bids follow: . .

Harris Tr. s Sav. Bk, Chi.$100,640 A. B. Leacli sc Co., Chicago $100,055
John Nuveen s Co., Chic.. 100,500 Weil, Roth sz Co., Chicago. 100.055
5R o Cos Ehieage. 100300 Einery. Pecks: Ropkwood Ch 96,050

. A. Kean 0., icago. X er’ eck sc Roekwood,Ch.99,

* $50,000 delivered imr%ediately anirssqgéo April 15 1913.

HAMPDEN COUNTY_ (P. O. Sprin'%field , Mass. TEMPORARY
LOAN.—On Feb. 4 tho $50,00) loan duo Nov. 6 1913 év. 96 p. 301) was
negotiated with tho Old Colony Trust Co. of Boston at 3.56% discount and
$1775 premium.

HANCOCK COUNTY (P. O. Bay St. Louis)  Miss.—BOND SALE.—
On Feb. 3 the $50,000 6% 20-yr. coup, road and bndlg_e bonds (V. 96, p. 301)
were awarded to the Win. R’ Compton Co. of St. Louis at 107.73 and ac-
crued interest.

HOBOKEN, Hudson County, N. J.— BOND OFFERING.—Proposals
will be received until 2 p. m. Fob. 14 by J. It. Londrlgan, City Clerk, for
$109,000 443 % coup, or reg. school bonds. Int. J. &J. Duo Jan. 11943
Cert, check for $2,000 required. Those bonds will bo certified as to gen-
uineness by tho Columbla-Knickorbocker Trust Co. and their legality
passed on by Hawkins, Delafielil sc Longfellow of N. Y.

The official notice of this bond offering will be found among the adver-

tisements elsewhere in this Department.
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HUNTINGTON PARK UNION HIGH SCHOOL DISTRICT, Los
Aneeles County, Cal.—BIDS.— Tho followmg bIdS were received on
Jan 27 for the§75 000 5/o blgg bonds gv I)

N W 6,552 T ranco Ma shall & Co.,
EH Rolllns&Sons San Fr. 76,5221 San Francisco ... $75,175

‘it is stated that all tho above bids were taken under advisement.

INDIANAPOLIS, Ind.—BOND SALE.— On Jan. 20 thO $75,000 4%
5-vear coup, fire- dept and parbage bldg, bonds (V. 95, 1763) were
awarded to tho Indiana Trust Co. of In ianapolis for $757 50, making
tho price 101.015. Other bids follow:

Miller & Co., |nd|anapo||s$754 57 50 E. M. Campbell & Son Co.,
J. F. Wild & Co., Ind 75451 00  Indianapol $75,313
Fletchor Am Nat 13K, Thd75,444 00 Harris Tr. &Sav Bank, Chi. 75,292
Breed, Elliott & Harrison, Moyer Kiser Bank, Ind___ 75,201

Ind.. 75,441 25

INTERLAKEN, Seneca Count BOND OFFERING —Pro-
osals will bo received until 12 m. Feb. 10 b L. 8Ieye Vil, Clerk,
or $9,500 bonds at not exceeding 5% int. Auth Sec 1. the Vil. Law-

Denom. $500. Int. seml-ann, 500 yrly. from Aug. 1 1913 to 1931
incl.  Cert, check on a bank in New York~Stato for 5% ‘of bonds bid for,
payable to Vil. Treas., required.

JACKSON TOWNSHIP SCHOOL DISTRICT (P. O. Circleville
R. F. D, No. 6) Pickaway Count Ohio.—BOND OFFERING.— Pro-
nosals will be received until 12 m. 14 by J. S. Neff, Clerk Bd. of Ed.,
for $5,000 5% coup, refunding & |mpt onds. Denom $500. Date
“da of sale. Int. first installment Sept. 1 1913 and semi-ann. thereafter

hird Nat. Bank, Circleville, O. uo %/Iy on March lfrom
1914 to 1923 inch  Cert, check or cash for 3% of bonds bid for, able
to J. Neff, Clerk Bd. of Ed., required. Bonds to bo delivered an paid
for W|th|n 5 days from time of award.

JOHNSTOWN,  Fulton Count )é N. Y. —BOND OFFERING.—Pro-
osals will bo received until 11a.m. Fob. 24 b% Eldridgo, City Cham-
erlain, for $62,000 10-yr. (av.) sewer and $2i 000 1 -20-yr. (ser.) improve-
ment 5% bonds, according to reports.

JOPLIN, Jasper County, Mo.—BOND OFFERING. Proposals will

bo received until 12 m. Feb. 10 by J. A. Becker, City Treas., for tho follow-

$50 000 ~vfaduct (bondsC(V?95? p!S1636). Cert, check for $500 required.
90 000 market s uare bonds Authorlty voto of 1,847 to 161 at the elec-

' Ution Jan. 22 p. 151). Cert, check for $1,000 required.

Denom 0 ate Fob 1°1913. Int. payablo in Joplin. Cert
check for X500 required. Official circular states all prmmpal and interest
on previous issues bavo been promptly paid and no litigation pending or
threatened concerning this issue.

KEOKUK SCHOOL DISTRICT (P. O. Keokuk), Lee Count
BONDS DEFEATED.—AnN election held Jan. 31 resultod in tho
tho proposition to issue tho $50,000 school-bldg, bonds.
382 to 692.

KEWANEE, Henry County, 111—BOND SALE.—On Jan. 25 tho $12,-
000 5% gold. coup cemetery bonds were awarded to the Kewaneo Stato
Sav. Bank & Trust Co, at 101.69. Tho sale of those securltles to tho
N. W. Halsoy Co of Chicago was not consummated (V. 96, p.

KING COUNTY (P. O. Seattle) Wash.—BIDS REJECTED — All
tho bids received on Jan. 15 for tho $950,000 gold coup, court-house bonds
(V. 96, p. 301) have been rejected.

LAWRENCE Essex County, Mass.— LOAN OFFERING.—Proposals
will be received until 11 a. m._Feb. 10 by W. A. IColleher, City Treas., for
a $200, 000 temporary loan. Denom. (4) $25,000, (4) $15 000 and (4) $10,-
00. o Oct. 8 1912. Notes are tax-exempt in Mass. as will bo
certlfled b%/ tho Old Colony Trust Co. of Boston and tho Iegallty has been
approved by Ropes, Gray & Gorham of Boston.

LIVINGSTON COUNTY (P. O. Geneseo),
IN G .— Proposals will be received until 12 m.
Co. Treas., for $1 2750 4%%

, la.—
efeat of
The voto was

N. Y .— BOND OFFER-
eb. 14 by E. Wilhelm,
highway-Impt. (county’s portlon) bonds.
Denom. $6,400 and $6,350. Int. aun. at Co. Troas. office. Dud Mch. |
1917. Cert, check for $50 required.

LONG BEACH CITY SCHOOL DISTRICT (P. O. Long Beach), Los

Angeles County, Cal.—BONDS VOTED —Tho groposmon to Issue tho
$140,000 5% snospurchaso and bldgt s (V. 95 p 1561) carried by a
voto of- 4:822 to 487, it is stated, at ho electlon held Jan.

LOUDONVILL& Ashland County, Ohio.— BOND SALE —-On Feb. 3
tho $12,000 5% 0% (av.) coup, water-works gnd electric-| ICght impt,
bonds (V. 96, p. 152 were awarded to Seasongood & Mayer of
at 101.40 and Int Other bids follow
e.$12, 153 Flrst Nat.

ncinnati

Bank, Cleveland. $12 040
ﬂgygé'ns”ﬂ}ﬁ?éficc%,, ée|ev 12,160 TlHlotson &Wolco t Co.,Clev. 12,037
Well, Roth sc cincin... 12, 150 M. S. Pond, Somerset 12001
Prov. Hav. sc Tr. Co., Clev.. 12.097 Spitzor, Rorick < Co.,

_ ol.*12,00
W. E. Fox& Co., Clncmnatl 12:091 Now First Nat. Bk., Colum xI2 OOO
*And blank bonds, * Loss $200 for oxponses.
LUDINGTON, Mason County, Mich. —BOND SALE.— On Fob. 3 tho
150,000 4.A % coupon city-Impt. bonds (V. 376) wero awarded to tho
Co. of Detroit at IOI 50

ocurity Trust and lnt Other bids
Harris Trust & Savings Bank, Chicago 0,991 00
Otis & Co., Cleveland, and H. W. Noblo 0 etroit.. 50,596 50
Bolger Mosser < Willaman, Chlcago-- 0,445 00
d & CO., Detroit. ....ccooieiiorciiiiieecieees e 50,207 00
Spitzor, ROI’ICk s Co., Toledo- x50,000 00

#This bid aé)pears to be higher than that of tho purchasers’ but is so given
by tho City Clerk. zAnd blank bonds and expenses.

LUNENBURG COUNTY (P. O. Lunenburg) Va.—BOND OFFER-
ING —Proposals will be received until 2 p. March 1 it is reported,
bv W S Irby Cashier of the Bank of Lunenburg for $20, 000 6%
road bonds. ~ Denom.$500. Int J. s J.

MARION, Marion Count
will bo received until 12 m. Mch
II\r/Ian'nt &wllages portlon) bonds

0-year
Cert, check for $500 required.
Ohio.—BOND OFFERING.— Proposals
5 by tho City Aud for $34,744 5% street-
Denom (1), $244 and £69)

e $1,500 each six_months froi ch.
1915 to Mch. 1 1926 |nch and $244 Sept. 11926, Cert, check for $2 000

ayable to City Treas.,
P gr YI the City Aud. for

gosals will also bo r elved at the same timo b
$849 7 5% funding bonds Denom. (168) $500 (Jg 437. Date Mch 1
uo 0 each six months

& S: at tho City Treas. office.

from Sept 1 1914 to Sept 11918 incl., $4,000 each Six months from March 1

%8(1)9 to Mac;'ch 1923"incl. and $437 Sept. 1 1923. Cert, check for $4.-
require

MARYLAND.—BOND SALE.— On Feb. 3 tho $500,000 3A % 10-15-yr.
(opt.) coup, tax free series “ F” road bonds (V. 96, p. 152) wero awardéd,
it is stated ,000 to Alexander Brown & Sons, Baltimore, at 92.44:

Tho above_ bonds are being offered to investors by Alox. Brown & Sons
[seo advertisement on a preceding page.]

MINNEAPOLIS, Minn.—BOND SALE.—On Fob. 6 tho two issues of

4% bonds, fq%regatmg $250,300 (V. 96, p. 223) were awarded to It. L.
Day & Co. of Boston at 96. 098.
MISSOURI.—SALE OF CAPITOL BONDS.—Bids wero opened on

jftn -in for $3,215,000 3A % Stato Capitol Building bonds, this being the

unsold dportlon of tho issue of $3,500,000 (V. 94, p. 1205) The offers

received were as follows:

Mississippi Valley Trust Co. of St. Louis offered to dispose of $3,000,000
for a commission of 3111,000, upon condition that tho Supremo Court
approves tho stylo of contract,

Francis,  Bro. 0. of St. Louis offered to disposo of $3,000,000 for a
commission of $135,000, Upon condition that tho Supremo Court approves

stylo of contract
Smlch X/I oro & Co. of St. Louis offered to disposo of $3,000,000 for a
commlssmn of 27 300 (with conditions).

All tho above bids wero rejected. Tho' Mississippi Valley Trust Co.
supsequently revised its bid and agreed to disposo or tho bonds for a com-
mission, of of $143,000 without condition_ anil this offer was accepted.
Authority to sell tho bonds on this basis is granted in a resolution
passed by the lower branch of tho Legislature on"Feb. 3 and expected to
pass tho Senate on Feb. 4,

MONTGOMERY COUNTY (P. O. Chrlatiansburg), Va.— BONDS

DEFEATED.—The election held Jan. 30 resulted .it Is sta ed, In tho defeat
of tho question of issuing $10,000 jail-constr. bonds.

THE CHRONICLE 433

MOODY CQUNTY (P. O. Flandreau) So. Dak.— BOND OF
—Pr%posals will be received until 1p. m. March 3by L. E. Buck, Co
for $ 5,000 5% coupon court-house-constr. bonds voted Nov. 5
% Auth. Secs. 970 to 979 incl.  Revised Political Code of

enom "(50) $1,000 and #70) $500. Date March 3 1913. Int. M. &
Due March 3 1933. opt. after 5 years, or any multiple of 5 years. Cert,
check for 5% of bid, payablo to G. E. Pettigrew, Chairman Bd. of C
Commrs., required. "County"has no_debt "at present.
1912 $5,878,514.

MOUNT VERNON, N. Y.—BOND~OFFERING.—Further details are
at hand relative to the' offerlng on Feb. 11 of the $25,000 4H% high-way-
impt. bonds (V. 9 é) ) Proposals. will bo received until 8 p. m. on
that day by the Clty ouncil. Peter Collins is City Clerk. Denom. $1.000.
Dato Feb.” 1 1913." Int. F. & A. at tho City Treas. office. Due Feb. 1
1952.  Cert, check for $1, OOO is requwed onds will be certified as to
their genuineness by tho U Mtge. & Trust Co. of N. Y. and their le-
gallty agproved by aIdweII Massllch & Reed of N. Y.

n Feb. 4'tho fo IIowmg bids were received for the $15,000
4A % 20 yr hlq\thy repavmg bon 37

Assessed val .

7):
Adam siarson Son &Co N. Y .$15,272 00
Yonkers Sav Bk., Yonk 15 349 50 Estabrook & C Y. i
Harris, Forbes & Co., N.Y. 15.328 65 Ferris & White N. Y ---==- 15.264 00
wm. R. Compton Co.,N.Y. 15 32250 R. M. GrantScCo., N. Y. 15,261 00

Rhoades s Co., N, Y - 15.310 51

* It is said that this bid_was successful. )
ﬁ(I_Denom. $1,000. Date Feb. 11913. Int. seml-ann. at the City Treas.
office

MUNFORDVILLE, Hart County Ky.— BONDS VOTED.— An election
held Jan. 31 resulted in favor of tho proposition to Issue school bonds,
reports state.

MUSKOGEE MuskoHee County, Okla.— BOND OFFERING.— Chau.

Wheeler, City Clerk, will, until 10 a. m. Feb. 11,receive Jaro osals for the
$150,000 5% park Slte purchase bonds voted Dec. 17 191.
Date Fob. 913. F. & A. Due Feb. 1 1938.
bank in Muskogee for 2% of bid required. Delivery on or before Feb. 15
Purchaser to_pay accrued int. Proposals to be for entire issue, Council re-
serving the right, however, to sell only $125,000 on any such bid and to re-
tain the remalnlng $25,000 for future sale or disposal.

NEWBURYPORT, Essex County, Mass.— TEMPORARY LOAN.—
On Feb. 3 tho $40,000 loan due Apr. 3 (V. 96, p. 377) was negotiated with
. S. Moseley s Co. of Boston.

NEW YORK CITY.—BOND SALES IN JANUARY.—During the
month of January the sinking fund purchased atcpar $500,000 3% corporate
stock for various municipal purposes and $ 0 3% assessment bonds.
Tho following short-term securities Lrevenue bonds, bills and corporate
stock notes) were also issued during tho month

Cert check on

Rev. Bonds 1913. Int. Amount. Revenue Bills 1913. Int. Amount
Current expenses 5H $1,500,000 Cur. expenses.*4 At 287,950 02
Current expenses 4.39 200,000 Cur. expenses.*4 A 191,961 64
Current expenses 4 A» 450 000 Cur. oxpenses.*4M« 245,569 35
Current expenses 4.82 5.000 Cur. expenses.*3% 245,765 84
Current expenses 4% 1, 050 000 Cur. expenses *4H 575,534
Current expenses 4A 600.000 Cur. expenses.*5 *3,973,774 10
Current expenses 4.55 1.000,000 Cur. expenses.*4 A *139,806
Current expenses 4 A 25.000 Cur. expenses.*4H *7,221,720 65
Current expenses 4 4.000. @00. expenses.*4 % *4,269,725 19
Current expenses 3 A 1.000.000 Corporate stock notes—
Current expenses 3A 1,000.000 _*5H 988 837 32
Specia 4°A 62.000 '000 00
Shecka 3h 800,000 W ate 3. 008 800 00
Specia 3 . a

P Var, man-por. 3 5:100,000 00

T 0@ i $39,142,645 20

#Rate of discount: figures In “*‘Amount” column represent proceeds of
oan after deducting discount, x Payablo In £ sterling.

NORTHAMPTON. Hampshlre County, Mass.— LOAN OFFERING.—
Proposals will be received until 12 m. Feb. 10 by the City Treasurer, it Is
stated, for a temporary loan of $80 OOO duo Oct.” 101

NORTH BRADDOCK (P. O. Braddock), Allegheny County, Pa.—
BOND SALE.—On Feb. tho $100,000 4A% coup,” or reg tax-free
arbage incinerator and site-purchase, railroad-crossing and street-Impt.
s (V. 96, p. 224), were awarded it is stated, to the Mellon Nat. Bank
of Plttsburgh. Denom. $1,000. Int. A. & O. at the Braddock Trust Co.,
Braddock.

NORTH OLMSTED _SCHOOL DISTRICT (P. O. North OImStedR
Cuyahoga County, Ohio.— BONDS DEFEATED.—An election held
Fob. 3 resulted in the defeat of the proposition to issue $12,000 bldg, bonds.
Tho vote was 86 “for” to 120 "against.” «

NORWALK TOWNSHIP (P. O. Norwalk), Huron County, Ohio
BOND OFFERING —Proposals will be received until 12 m. Mar. 15 by the
Bd. of Trustees, J. M. Bechtol, clerk, for $8,000 5% coup publlc way |mpt

ds. Secs 7033 0 7052, Incl., Gen. Code. $ o
Anril 1 1913, Int. A, & O. at Twp. Clerk’s office. §rly on

April 1 from 1914 to 1924 IncI and $500 on April 1 In 1926 192 1930,
1 32 and 1933 Cert, check on a bank other than the one making the bid.
for 5% of bonds _bid for, payable to Twp. Clerk, required. Bonds to be
delivered and paid for wit |n 10 days_from time ‘of award, Purchaser to
pay accrued int. Bonds are part of an issue of $20,000 voted April 4 1912.

NORWAY SCHOOL DISTRICT (P. O. Norway), Dickinson County,

Mich.— BONDS VOTED.—BYy a vote of 184 to 10! the question of issui ng
$65 000 hlgh -school-bldg. bonds carried, it is stated, at a recent ejection

OKLAHOMA.— BONDS NOT sOLD.—No bids were received on Feb. 1
for tho $3,000,000 4% coupon refunding bonds offered on that day. (V. 96,
P. 152.

'OSWEGO Oswego County, N.
$200,000 414% 7-10-year ser'{l
awarded to Bond & Goodwin of

Y.—BOND SALE —On Feb. 5 the
reg. sewer bonds (V. 9 . 302} were
Y- at 101.93 and.int. Other bids oIIow
Farson, Son 331

< Co., N
Kiesall’ Rimnieuti& Co. NTY. 101 53 N. W. Halsey&Co
Rhoades & Co., N. Y 101.699 Curtls & San er, N. Y
Blodget & Co.,'N. Y ... 101.68 B. 0

6 Leach & C .Y .101.30
Clark, Dodge & Co., N. Y"..101.68 dams s Co., N, 101.
R. L. 'Day &£Co., N Y rueie 101.555 E. II. RoIImsScSons N.Y ..101.143
Estabroo &Co [N — 101.426 W. N. Color < Co., N. Y ... 100.80
H. Venner = Co., N. Y

.101.413 Spitzor, Rorick sc Co., N. Y’ 100.63
Watson & Press rich, N 101.38 T

Bids wero alsg recelved too late for consideration, from Harris, Forbes
& Co. and R. M. Grant & Co. of N. Y. at 101.591 and 101.58 respectlvely

PEMBERVILLE SCHOOL DISTRICT (P. O. Pemberville), Wood
County, Ohio.—B NG.—Proposals will be received until
12 m. Feb. 24 for the $16 OOO 5% hlgh -school-constr. bonds voted Jan. 21
(V. 96, p. 302). Due Sept. 1926

PHILADELPHIA. Pa—LOAN ORDINANCE PASSED.—On Feb. 7
the Common Council passed an ordinance providing for the issuance of the
$7,000,000 4% loan voted last November and described in V. 95, p. 1764,
It'is expected that the ordinance will bo concurred in by Select Council
on Feb. 20.

PHILADELPHIA SCHOOL DISTRICT, Pa.—BOND SALE.—On
Feb. 3 the $2, 000 000 4% %old reg. tax-free loan (V. 96. p. 224) was awarded
we are adwsbd to Harrls Forbes & Co. of N. Y., $500,000 at

100 162 45(') 00 at 1l 2 and tho remaining $50,000 to various
bidders at grlces rangin from 100 125 to 101. Loan is duo $100,000 yearly
July 1 1923 to 1942 incl.

PORTSMITH, Ark—BOND OFFERING. —Proposals WI|| be received
until Fob. 20 b E. Kelley, Chairman of Bd. 6) Comm’rs, it is
stated, for $1 0000 19-year (av.) water- works $35 000 pavmg\ and
$40,000 13-year sewer 5% bonds. Cert, check for 2% requlred

PRATTVILLE, Autauga County, Ala.— —O. N. Nalone
& Co. of Ashville were awarded on Jan. 15 the $10 000 6% 10 -yr. gold coup,
or reg. funding tax-free bonds (V. 96, p. 152) at 100.25

RACINE, Racine County, Wis.—BONDS RE-A WARDED.—Local
papers state that the $30, OOO 1A% tgarbage incineration bonds awarded
on Doc. 19 to tho First Nat. Bank of Racine (V. 95, p. 1764) have been
ro-awarded to Spltzer, Rorick scCo. of Toledo. Ohlo
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RpCHEJJTER, N. Y .— te SALE.—On Fob. 5 the $385,500 (not
$38§,000 as first reported) 4 mos. . revenue notes (V. 96, p. 3773 v(ve_re Prgyg)gaTusi‘?IEk,:\:)Dfecgit\}edJOjgﬁlh 11Cg.unn;[.y’FéQ.d'1T%$NP[.) AQFE(F%éN%iE
g\é\/ rgéego E)ee%ltlsjn%'.: te, to Thomas J. Swanton of Rochester at 4)41 '/?) hit tC)JorT&p., f?r $40’0?0 gonecral pu%po?(efand$i$%%,800 wate&-works 40)0/ 30-yoar
'RUSBVILLE, Rush County, Ind.—BOND_ OFFERING.—Proposals onds. Int. seml-ann. Cert, check for $1, requirec.
will be received until 10 a. m. Feb. 15 by Thos. S. Conley Cltv Clerk for HIGH SCHOOL DISTRICT, Los Angeles
$12,000 4)4% 6-16-yr. (serial)_refunding bonds. Denom $500. 6a?S County. Cal.—BOND SALE.—On Jan. 27 tho $70,000 5% 1-40-ycar serg
Jan. 22 1913. Int ~annual. 'This item_was Inadvertently reported in bldg, bOﬂdSF(V- 96, p. 224) wero awarded, it is stated, to N. IV.”Halsey
last week s Chronicle under the head of Rushville, “Ofiio.” Co. of San Fran, at 102.17. Denom. $s60. Int. seml-annnual.

SALEM, Marion County, Ore.— BOND SALE.—On Jan. 27 $64,240 72

SESBY 7 A 45k 240 £ FR 1840 onbP i il of Salem. $10.000

om 1917 t

County, Cal.

1960 .incl

» Oommerco Tr. & Sav. Bank, Portland.—$125,000£aving 5%,

SOUTH_SAN JOAQUIN IRRIGATION DISTRICT, San Joaquin
BONDS VOTED.—Tho election held Jan. 25 resulted in

Issu®]be WJ70.000 distribution and $790,000

accr. int.

%pltzarvtptg'iclé&CCO-,CEQIE%%EUTZ Security. savings Bank Premium.  gasrospectlvelyndS V* 95 p* Tho voto was 492 to 24 and 432 to
Sehler & Cummings, Tol Trust Co., Toledo $503 75 STATESBORO, Bullock County, Ga.—BOND_ OFFERING— Pro-
Holgigrl‘leormeglc §5uor8_m'%gast’eTJ%hf 15%1039 n/%%rtrl.slséog_‘, Portland____ 359 74 posals’)W(ijl obf_) received until 12 m. M%‘rch d10 byDW. B. %oggson, Cﬁlcler(l;ogf
AN NCISCO, Cal—BOND OFFERING.— Proposals will be g S1A%nYh LsBopgis. nom. 990.
received until ?oﬂbvrvi'n'%igg}l%g the Board of Supervisors, g S. Dunnigan, an%etg%\?\i, lBi,th(?;ns]o?wt,' r%raﬂirlgdiﬁ%esgoro. Cer({, CW&C Efor :E‘PBO ’ )an
$400,000 5% sewer bonds dated July 1 1908 and comprising 10 bonds of Cc ) 3ha~W ° 2 «—The following bids wero received on Jan. 25
o NN each year's maturit fom 1915 to 1954 incl. * E’aercﬂ}:eo?lz%ﬁ%)egal\\;llgi e?snt(jv$3g§60 %%Hg;;e Bonds ARareer s theWelkeRs
o UUU 0% school bonds dated July 1 1908 and comprising 12 bonds of ¢. Corp. or L A - 99, p. : ) .
gne pon I gach.years matyrity fram 1914 fo 1938 incl. acer. hk Dennison & ¢ ., Clevo—$125,000 paving. 5%, prom. $1,451 &
300.000 5% hospital bonds dated July I 1908 and comprising 15 bonds  8<{l. [Ty 2uey e 210908 B2+ AT “62860 having. and $35,000 bridge
142,860 5%0fggar%haa/g_%g,sét?n?tgg:_ltgsfrggrt]e&9}3I§lo fgfgoén%lhd comprising a}:%' Pesm. $3,648 & accr. int,; $125.000 paving and §35,000 bridge 454"%,
! ) h . isc. $2,480 accr. _int.; $125,000 paving and $35,000 bridge 4H %
dncnone rm 8, bolld?, ?Leach years' m tuntg from 1913 to 1930 incl. rem. $496 and accr. int
3,960,000 5% city hall bonds dated July 1 1912 and comprising 90 bonds P : : . disc
A )

clusive.
.Denom. $1,000. Int. J. & J. at Cit
N. Y:Clty. Cert, chock
no deposit need be given b
Thompson & Clay of N.

chaser.
includo the payment of accrued interest.

* SANTA PAULA HIGH SCHOOL DISTRICT, Ventura County, Cal.
—BONDS DEFEATED.—AnN election held Jan. 18 resulted in defeat of

the proposition to issue $72,000 bonds.

SAN YSIDRO IRRIGATION DISTRICT éP. i il S o
roposals wi 0 receive

a. m.” Feb. 11 by tho Board of Directors, it is reported
%\2/5,%%0 el%cztlilc—pumpmg-plant—mstallatlon bonds voted Dec.

Cal.—BOND OFFERING.—

Diego Count
antil 10 o=

ASOMERVILLE,

ceived_until Fob. 10 b
loan of $150,000, duo
IWJSOUTH AMBOY, Middlesex County,
Fob. 4 the

%\zlu%{sef%wgw:ed to R. M. Gran

ate Feb. 1 1913 interest February and Augus
NEW LOANS.
$90,000

Village of Chatham,6N.Y.

WATER WORKS BONDS

The Village of Chatham, New York, offers for
salo an issue of $90,000 of convertible bonds of
said Village, dated January first, 1913, and pay-
able in thirty equal annual installments, the first
of which shall be payable one year after date of
ssue; interest payable semi-annually on the first
day of July and” January each year. Principal
and interest will be payable at State Bank. Chat-
ham, New York.

_The amount realized from tho salo of tho bonds
will be used to purchase tho existing system of
water works from the Chatham Water Works
Company.

The bonds must be sold at not less than par and
the rate of interest cannot exceed five per cent
{)er annum and will be sold to_the bidder who will
ake tho whole or any part of the said bonds at
the lowest rate of interest as herein provided;
each bid must be accompanied by a certified
check of five per cent of tho par ‘value of the
amount bid for, payable to tho Villago of Chat-
ham, New York, for tho faithful performance
of tho bid. i .

The bonds to be delivered and paid for at the
State Bank, Chatham, New York, within ton
dags after notice of the acceptance of the bid.

ealed groaesals for_said bonds will be received
until FEBRUARY 17TH, 1913, at 8:30 P. M..
on blanks to bo furnished upon’ application of a
biddor to Robert H. Smith, Villago Clerk, Chat-
ham, Now York, at which time the bids_will be
ocoened by tho Board of Trustees of tho Village of
hatham, New York. i )

Tho right is reserved_to reject any or all bids;
and also (Iunless otherwise expressly stated in the
bl_d)ftO allot any portion of the amount of bonds

or

bid .
The validity of the bonds is being examined b
Messrs. Caldwell, Masslich sc Reed of New Yor

City, whoso opinion as to their legality will be
furnished to the purchaser.
Dated, Chatham, New York, January 25, 1913.
%)horder of the Board of Trustees of the Village
of Chatham, New York. i .
WILLIAM B. DALEY, Village President.
ROBERT H. SMITH, Village Clerk.

$24,100
Ballard County, Kentucky,

Land Drainage Bonds

First lien on 6,159 acres of land inBallard
County, Kentucky, present value per acre $35 00.
Bonds begin to maturo 2 years from date of Issue,
one-tenth™ annually thereafter; bear 6 per cent,
payable annually; will Issue In denominations to
suit purchaser. ~Sealed bids will be received by
the undersigned until Feb. 16th, 1913. Tho right
to reserve any and all bids.

R. D. s
Board Drainage Commissioners,
allard Coun?/.
Wickllffe, Ky.

f Fach year’s maturity fr R
5451.5_55]&)2(% %Qr)?tecﬁnﬁ: high—sghb(yl tbonds dated Jan. 1 1910 and com-
Pnrl ing 6 bonds of each year's maturity from 1914 to 1937

. . Treas. office or fiscal agency in
: y. C (or cash) for 5% of bid, payable to J.
required Prowded, that no deposit need exceed the sum of $10,000 and that
the State of California.

. City stating that the issuo of 1908
bonds’ offered for sale aro in all respécts legal will bo furnished to pur-
Bids to be made on blank forms furnished by the city and must

LE, Mass.—LOAN _OFFERING.—Proposals will be
the Town Treasurer, it is stated, for a temporary
v

: N. J.—BOND SALE—On
10,000 5% sanitary-sewer-systom-constr. bonds (V. 96, p. 224)
& Co. of N. Y. at 102.16 and int.

DoltDJgIas Fonwlck &Co. .N.Y.$10 1751D. O. Chase, South Amboy.$10,000

S. Dunnigan,

The ogmlon of.DillonI
08 and city-hal m% 5%, prem.

t. M. Grant & Co.,
prem. $5,143

5%, prom.

bn’E&ge 5%, prom. $4,01

O. San _Ysidro), San N.. Rosenbaum

, for tho

12 1912 $1M & accr. int.: $35,0i
, Lstabrook & Co.,

re- Int;

0,000 bridge
¢ Ther g

4)4%,
e was a del

Other
50
t par’sc accr.” in

$109,000
CITY OF HOBOKEN, N. J
SCHOOL BONDS

_Public notice is hereby é]IVeI"I_II"I accordance
with a resolution of tho Council of the City
of Hoboken, passed on the twenty-ninth day
of January, 1913, and duly approved on the
thirtieth day of January,’ 19 that sealed
pro;i)_'osals for the purchase of bonds of tho Cit
of Hoboken, to bo known as “School Bonds’
in tho amount of $109,000, to run for a perio
of thirty years from Januarfy 1, 1913, coupon or
registered, at the option of tho biddor,

received at the meeting of the Council;,to be held on

FRIDAY, FEBRUARY 14, 1913
at 2 o'clock P. M.

Bidders to state prices on bonds bearing interest
at the rate of four and one-half per cent (4)4%)
per annum, payablo_semi-annually on tho"first
days of January and July in each year.

Il proposals_to be directed to tho Mayor and
Council of the City of Hobokon, N. J.. endorsed
“Proposals for School Bonds” , and shall be accom-
panied by a certified check or cash for the sum
of $2,000:

_Tho legality of the issuo of tho aforesaid bonds
will bo passed on by Messrs. Hawkins, Delafield
& Longfellow and prepared and certified by tho
Columbia-Knlckerbocker Trust Company..

The Mayor and Council recervo the ‘right to
r?Ject any “or all bids if deemed in tho interest
of tho city so to do. i

By order of the Council.

JAMES H. LONDRIGAN,
City Clerk.

Bolger, Mosser & Willaman

MUNICIPAL BONDS
Legal for Savings Banks,
Postal Savings and Trust Funds.
SEND FOR LIST.

39 South La Salle St.; CHICAGO

HODENPYL, HARDY & CO.

14 Wall St.. Naw York

Railway, Street Ry., Gas & Elec. Light
SECURITIES

GEO. B. EDWARDS
Tribune Building, NEW YORK, N. Y.
FOR SALE.—Timber, Coal, Iron, Ranch and
other properties.

Negotiations, Investigations, Settlements,
Purchase* or Property, Information

51:250 & accr. int.; $35,000 bridge 454%, disc. $875
premium SOofaS”~accr.'IM/~*125~

Northern Bank & Tr.
& accr. int.; $35,000 bridge 5%, prem. $115 & accr._int.
, Soasongood & Mayer and Weil, Roth & Co., Cincinnati.—$125,000 nav-
$755 & accr. Int.;
t & Co., N. Y.
75 & accr. ) i
Dexter Horton Nat. Bank, Seattle.—$125,000 paving, $35,000 bridge
3,424 & dccr. int.

ational Bank of of Commerce, Tacoma.—$125,000 paving and $35,000
8 < accr. int.

[ Boston.—$12
35,000 bridge 5%, prem.
proBrrlﬁdggFGA% goébCPo_ston.—$125,OOO paving and $35,000 bridge 5%,

P V8 ““ *3501,) mils®

Co., Seattle, Wash.—$125,0(t)0 paving 5%, Bar

r. int.

$35,000 bridge 5%, prom. $0
5%,

52 Scacc
It ~°$125,000 paving and $35,000 bridge

Seattle.—$125,0(|)r(])tpaving 5%, prom. $1,250

. Co.,
& accr. int.; $35,000 g(ridge 5%, par & accr
Western Securities Cord). Dos Mo
00 bridge 4

ines.—$125.000 paving. 4)4%, prom.
000 tavine 55;/2 & rom. 81325 &

a , prom. y accr.
580 & deer e 0 P

int.
anrtiQl'nnn1!?.* 8°ns and A.BLaich & Co., Chic.—$125,000 pavin
IpromA* 4?8 * accr-Int-; $125,000 paving 5% an
om. $1,653 & accr. int.
ayed bid received which was as follows: .
Bolger, Moser & Williman, Chic.—$125,000 pavmg and $35,000 brlduqe
/'g,£rom. $3,(300 & accr. int.; $125,000 paving and $35,00 %

0 bridges )4

NEW LOANS

$65,000
WYNNE, ARKANSAS

IMPROVEMENT DISTRICT
BONDS FOR SALE

Sealed bids will be received by the Board of
Commissioners of Sanitary Sewer District No. 1
and Water and Light District No. 2, at tho office
of tho Wynne Stave Company, until 11 A. M.,
FEBRUARY 17TH, 1913, and then é)ubllcly
(g)ened for. tho purchase of $32,000

ower District No. 1 Bonds and $33,000 of W.
and Light District Number 2 Bonds, both of
which ISsues will bear interest at the rate of 5)4
er cent per _annum. Denominaton $500.

hese Bonds will maturo annually for twenty
years. Population of City 3,000. _ Total amount
of other bonded Indebtedness $7,700. No ques-
tions have been raised as to tho legality of tho
proceedings_ establishing these [mprovement
districts. ~ Payments on other bond tssuos have
been promptly met. No other Issue has over
been contested. Assessed valuation 1912on
property In districts was $440,000 and the actual
valuo i5 In excess of $1,000,000. Tho opinion
of Rose, Hemingway, Cantrell & Loughborough.
Attorneys, Little Rock, Ark., will bo furnished
the successful biddor. Certified check for $1,000
must accom_para/ eac id, made payablo to
George Davis, Chairman of the Board 'of Com-
missioners of each district. i

O. E. DAVI8, Chairman.

EO. E.
ED. HAMILTON, Member.
. C. B. BAILEY, Secretary.
Consulting Engineers,
R. C. HUSTON & COMPANY,
Exchange Bldg., Memphis, Tenn.

BLODGET & CO.
BONDS

60 STATE STREET. BOSTON
30 PINE STREET. NEW YORK

STATE, CITY & RAILROAD BONDS

NATIONAL LIGHT,
HEAT A POWER COMPANY

GUARANTEED

BONDS AH

A, H. Bickmore & Co.,
BANKERS

19 Pima Straat, Naw York

Digitized for FRASER
http://fraser.stlouisfed.org/
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TOWN DISTRICT SCHOOL DISTRICT (P. O. Beckleg/), Raleigh
County, W. Va —BOND SALE.—On Feb. 5 tho $50,000 5% 10-30-yr.
high-school bonds (V. 96, p. 378) wero awarded to Seasongood & Mayer
of Gin. at 100.266 and int.

TROY MILLS INDEPENDENT SCHOOL DISTRICT (P. O. Troy
Mills), Linn County, lowa.—BOND OFFERING.—This district is
offering for sale an issuo of $5,000 5% bldg, bonds duo in 10 or 20 years.

. F. Stauffer is Secretary.

UMATILLA COUNTY SCHOOL DISTRICT NO. 6,
OFFERING.—Proposals will bo received until 12 m. Feb. 15 by G. W.
Bradley, Co. 'Proas. (P. O. Pendleton), for $5,000 coup. impt. bonds.
Denom. $1,000. Dato March 11913. Int. M. & S. Duo 1932, opt. in
10 years. Cert, chock for $200, payable to G. W. Bradloy, required.
Bonded debtat present, $15,000. o floating debt. Assess, val. $915,705.

UNION TOWNSHIP. Union County, N. 3.—BOND OFFERING.—
Proposals will bo received until Feb. 18, it'is stated, by A. P. Morris, Chair-
man of Finance Committee (No. 99 Chestnut St., Newark), for tho $47,500
4yi% coup, or rcg. school bonds offered without success on Feb. 4 (V. 96,
p.378). Denom. $500. Duo in equal installments infrom 15 to 30 years.
URBANA, Champaign Countg, 111—BOND SALE.—On Jan. 30 the
Farmers’ Sav. & Loan Bank of Urbana was awarded at par the $5,000 5%
firo-dopt. bonds voted Jan. 4 (V. 96, p. 153). Denom. $500. Dato
March 1 1913. Int. ann. in May. Duo $1,000 yearly May 1 1914 to
1918 inclusive.

VIRGINIA, St. Louis County, Minn.—BOND OFFERING.— Pro-
posals will be received until Feb. 25 by A. E. Bickford, City Clerk, it is
stated, for tho $450,000 5% water and light bonds voted Dec. 17 (V. 95
p. 1765). Int. semi-ann.

WAGONER COUNTY (P. O. Wagoner), Okla.—BOND SALE.—
S. V. Spangle was awarded tho $200,000 6% 10-year coup. Verdigris
Drainage Dist. No. 1 bonds offered on Oct. 5 1912 (V. 95, p. 639).

WALLA WALLA, Walla Walla Couhty, Wash.—NO BONDS SOLD.—
Wo aro advised that tho reportsstating that$12,000 bonds had been awarded

Ore.—BOND

to Causey, Foster & Co. of Denver (V. 96, p. 379) are erroneous. lho
securities referred to aro thoso issued by Ilreowator, Ore., tho sale of
which was reported in V. 96, p. 376.

WALTON COUNTY (P. O. Monroe), Ga.—BOND ELECTION

PROPOSED.__According to reports tho proposition to issuo $50,000 road
constr. bonds will probably bo submitted to tho pcoplo in the neai futuro.
WASHOE COUNTY (P. O. Reno), Nev.—BONDS PROPOSED.—
This county is considering tho issuance of road bonds, roports state.
WATERTOWN SCHOOL DISTRICT (P. O. Watertown), Codington
County So. Dak.—BOND SALE.— On Jan. 31 $15,000 5% 20-yr. school-
bldg bonds weroawarded to Wells & Dickey Co. of Minneapolis for $15,200,

Pabing 1h5sRYi%E §0% 33 n1c08R55 P98 Y Both & co., chic___ $15,005
Bd.White* Co., St. Paul— al5,075 Dakota Mut. Life Co., Water. 15,000
Minn. Loan & Tr. Co., Minn. 1,5,010 |Stato Sav. Bank, St. Paul__15,000

a and blank bonds. .

Denom. $750. Date April 11913. Int. A. & O.

WAYNE COUNTY (P. O. Detroit), Mich.—BOND OFFERING.—
Proposals will bo received until 11a. m. Fob. 11 by tho Bd. of Co. Auditors,
W. Gutman, Sec., for $500,000 4% coup, tax-free road bonds. Denom.

0. Dato Mch. 1 1913. Int. semi-ann. at tho Co. Troas. office. Duo
0,000 y_earl?/ from 6 to 10 years incl. A deposit in cash or a cert, chock
any national bank of tho United States, for 3% ofbonds bid for, required”®

NEW LOANS

$400,000
KANSAS CITY, MISSOURI,

IMPROVEMENT BONDS,

T H E

Maturing September 1, 1930 N
_ Soaled Rroposals will bo received by tho under-
sufqned, the _Ma)Mj and, tho City Comptroller
of Kansas City, Missouri, until

FEBRUARY 13, 1913, AT 10 o'clock A. M,
for tho Burchase of all or anyfpartof thofollowing-
nanicd bonds of the City of Kansas City, Mis-
souri, In tho following-named amounts:

Water Works Improvement
Bonds, Second lIssue $200,000 00
Kansas City Sower Bomds._ 200.000 00

. Tho water-works improvement bonds bear
interest at tho rato of four per cent per annum,
and the Kansas City sower bonds bear interest
at tho rato of four and one-half Rer cent per an-
num. All of theso bonds aro of tho denomination
of $1,000 00 each, dated September 1, 1910, to
mature September 1, 1930. Interest payable
at the offico of the City Treasurer of Kansas City,
Missouri, or at tho Chase National Bank in tho
City and State of Now York, at tho option of tho
holder. Tho March and September, 1911, and
March and September, 1912, coupons, will bo

Foreign

Paid
Reserve
Deposits

THE BANK H

THE CHRONICLE

MIDLA

Branch Office:
Telegraphic Address:

Subscribed Capital
Up Capital
Fund
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WAUSEON, Fulton County, Ohio.—BOND SALE—On Feb. 3 the
S5.313 29 444% coupon sower bonds {V. 96, p. 225) were awarded to Chas.
P. Grisicr of Wauseon for $5,324 29 ( 00.20'7{J and int. _Other bids follow:

Spitzer, Borick & Co., Toledo.. ... par, loss $140 attorney's foes
Sidney Spitzer & Co., Toledo.. .. par, less $142 attorney’s fees

WEST WINFIELD, Herkimer County, N. Y —BOND OFFERING.—
Proposals will be received until Feb. 15 for $33,000 water-works bonds.
Auth. vote of 64 to 35 at an election held Aug. 16 1912. Int. rate to be
named in bid. Due $1,100 yearly July 1 1914 to 1943 inclusive.

WHITESBOR 08 EA%PEICT (P. O. Whitesboro), Oneida
County, N. Y .— =l .— T ho election held Feb." 5 resulted
|r2 %he defeat of the proposition to Lssue $65,000 building bonds, reports
state.

WICHITA FALLS, Wichita County, TeXx—BOND SALE—The $22.-
000 street-impt., sewer-const., electric’light and incinerator-plant bonds
have been awarded, it is stated, to Cutter, May & Co. of Chicago at par
interest and expenses.

WILLIAMSON; Wayne County, N. Y. —LOAN VOTED.—A favorable
vote was cast on Jan. 29, reports state, on _a {Jr_oposmon to raise $2,500
for the purchase of a fire engine by the Fire District.

WINTHROP, Buchanan County, lowa.—BOND SALE.—The $5,000
5% coup, electric-light-plant constr. bonds (V. 95, p. 1700) have been
awarded to Kato Singer at par.

UNTY COMMON SCHOOL DISTRICTS, Texas.— BONDS
D.—On Jan. 29 the State Comptroller registered $1,000 10-20-
year (opt.) Dist. No. 28 and $500 5-20-yr. (opt.) Dist. No. 47 5% bonds.

WORCESTER, Worcester County, Mass — TEMPORARY LOAN.
A temporary loan of $150,000, due Oct. 17, has been negotiated, reports
state, with Blake Bros. & Co. of Boston at 3.57% discount and 40cts. prem.

WYNNE, Cross County, Ark.—BOND OFFERING.—Proposals will
bo received until 11 a. m. Fob. 17 by tho Bd. of Commissioners, O. B.
Bailey, Sec., for $32,000 Sanitary Sewer Dist. No. 1 and $33,000 Water
and Light Dist. No. 2 544% bonds. Denom. $500. Due part yearly
for 20 years. Cert, check for $1,000, payable to Geo. Davis, Chair. Bd. of
Comm., isrequired. Tho opinion of Bose, Hemingway, Cantrell & Lough-
borough of Little Rock will bo furnished to the purchaser. Official adver-
tisement states that no question has been raised as to tho legality of the
proceedings establishing these impt. districts, and the payments on other
bond issues have been promptly met; also that no other issue has ever
been contested. i i

The official notice of this bond offering Will kefound among the advertise-
ments elsewhere in this Department.

YOUNG3TOWN_SCHO 1

CT_(P. O. Youngstown)

, Ma-
444%

honing County, Ohio.— .—On Feb. 3 tho $55,000

coup. 3044-yr. bldg, bonds (V. 96, p. 226) wero awarded to Seasongood &
Mayer_of Cincinnati for $56,427 (102.594) and int. Other bids follow:
Weil, Roth & Co., Cin........... $56,408 Breed, Elliott & liar.,Cin.$55,583 00
W. E. Fox & Co., Cin ,243 A. E. Aub & Co., Cin-—--—-- 55,565 00
Fifth-Third Nat. Bk., Cin.. 56,012 Spitzer,Borick & Co., Tol. 55,32600
Provident Sav. &Tr.,Cin 55,858 Tillotson & Wolcott Co.,

Mayer, D'Sfa_Fe & Walter, Cin. 55,698 Toledo 55,027 91
Hayden, Miller & Co., Clove. 55,649 Sid. Spitzor 0., Tol.. 55.000 00

TRUST COMPANIES.

LONDON CITY &
ND BANK LIMITED

‘1 Established 1836 ]

HEAD OFFICE: 5 THREADNEEDLE ST., LONDON, E.C.

Telegraphic Address:

“ CINNABAR, LONDON”

8 FINCH LANE, LONDON,
“ CINNAFOREX, LONDON"

E.C.

$95,741,700
19,946,187
16,951,563
400,000,000

AS OVER 700 OFFICES IN THE PRINCIPAL

ﬂ%ia%fg)e(si fll’dOm said bonds beforo delivery and will CITIES AND TOWNS OF ENGLAND AND V/ALES
Nolbidovr\{ill bo received which is In whole or In f
art less than par. .
Paho Tegality b7 fho bonds will bo approved by SIR EDWARD H. HOLDEN, Bart., Chairman
Messrs. Dillon, Thomson & Cla¥ of New York,
whoso opinion as to tho legality, or duplicate
thereof, will bo_delivered to tho purchaser or
purchasers of said bonds.
_Each bid must bo mado on a blank form fur-
nished by tho City, and must bo accompanied by
a duly certified check on a National Bank doing ]
business in Kansas City, Missouri, payablo to tho
order of tho City Com{)troller of Kansas City,
Missouri, for 2 per cent of tho par valuo of tho
bonds 3Id|f0br'd Tho right Is reserved to rojcct NEW YORK
any and all bids.
19E)Selivteroorp Ithokbonds wiIIt l%% maf?_e Fek%rtjharyc_zg,
, al o'clock a. m., at tho offico of tho Ci H
Comptroller of Kansas City, Missouri. Bids will Gene ral Offlces ’ 254 Fou rth Avenue
bo received at tho office of tho Mayor of Kansas
City, Missouri, in tho City Hall in Said City, but
no, bid will bo entitled to consideration unléss re- FINANCE ACCOUNTS OF MANUFACTURERS AND
ceived by or beforo tho hour abovo set for re-
ceigin tg’ds. . . MERCHANTS, DISCOUNT AND GUARANTEE SALES
rinted circulars containing moro definlto and
dogaltlﬁd llgfformatlfon \l/)wéh refer%nc% tg said boFds,
an ank forms for_bids, can bo had on applica-
tion to tho City Comptroller of Kansasp%ity. CARRY NO GOODS FOR OWN ACCOUNT
Missouri, or to Messrs. Dillon, Thomson & Clay .
of Now YorkHENRY t. JOST, . . Established over 60 Years
Mayor of Kansas City, Missouri.
. A. FLYNN, . ;
Comptroller of Kansas Tity, Missourl.
TERRITORY OF HAWAII F. WM. KRAFT
4% PUBLIC IMPROVEMENT BONDS
ESTABLISHED 1880. Due Sept. 3, 1942-32 @ 102.75 and Interest. o RAWYER.
H. C. SPEER & SONS CO. Tax Free Throughout United States Specializing in Examination of
Elr*t Nat. Bank B|dg_’ Chicago iccepted at par for Govt, and Postal Deposit* Municipal and Corporation Bonds
SCHOOL, STACY &. BRAUN 1087-9 FIRST NATIONAL BANK BLDO.I
Toledo, 0, Cincinnati, 0. CHICAGO, ILL.

COUNTY AND MUNICIPAL BONDS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Canada, its Provinces and Municipalities.

ASSINIBOIA (P. Kirkfield Park), Man.— DEBENTURE ELEC-
N .— An election WI|| be held to-day (Feb. 8) to vote on the proposition
to Issue $125,000 school debentures, itls stated.

BOW ISLAND, Alta.—DEBENTURES PROPOSED.—'This place is
contemplatmg tho issuance of $40,000 gas-supply debentures, it |s stated

LGARY. Alta.—DEBENTURE ELECTION PROPO

%restlon of hoiding an election to vote on the issuance of $150, OOO hospltal

bentures is being discussed, reports state.

COBURG, Ont.—DEBENTURES DEFEATED.— A recent election
resulted in the defeat of the proposition to issue $7,000 debentures.

CUMBERLAND, N. S.—DEBENTURE SALE.—AnN |ssue of $8,000 5%
208 debent#lres has been awarded, it is reported, to F. B. McCurdy
of Hal

CUPAR, Sask.— DEBENTURE OFFERING.— Reports state that H. W.
Ford, Secy.-Treas., will receive blds for $3,000 lmprovement debentures.

HAMILTON, Ont.—DEBENTURE OFFERING.—Proposals will be
received until 10 a. m. Feb. 20 for $190,000 4>40 park and fire-station
debentures =~ Authority vote of 13,761 to '7,465 at an election held Jan. 6.
Due April 1 1933.

KAMLOOPS, B. C.—DEBENTURES AUTHORIZED.—'The issuance
reggrts state, or $15,000 street-improvement debentures has been author-

DEBENTU%
Carll e
20-Installment debentures (V.

~,~NE£?,1£2 SAA-Eural nicipalijt 50, Sask
OFFERING.— Proposals v'\\ﬂlllJ ecei\)éd until %\/Iarch
%ec—{'?l'é’%as.. for the $15, 000 5x%

MASSEY, Ont.—DEBENTURE OFFERING.—Proposals will be re-
sfdewaUc debentures7 D' W' Cant,on- Town Clerk, for $5,200 6% 10-year

MILLBROOK. On DEBENTURE OFFERING.—Proposals will be
recelveg Bm” Feb. 15 by W. S. Given, Clerk, it is stated, for $3,000 4%

ebentures.

MOUNT HOPE, Rural Mun. No. 279, Sask.— DEBENTURE OFFER-

G — bids will be received, it is stated, by W. G. Wright, Secy-Treas.,
(P. O. Semans) for $8,000 improvement debentures.

NATIONAL PARK PUBLIC SCHOOL DISTRICT NO. 102 (P. O,
Banff), Alta.—DEBENTURE OFFERING.—Proposals will be received
until Feb. 20 by Win. Mather, Sec.-Treas., for $30,000 5% 20-instaliment
debentures.

NEW DURHAM, Ont.—DEBENTURE SALE.— Wo aro advised that the
$1,468 4 debentures offered on Jan. 30 (V. 95, p. 1767) have been
disposed of locally.

MISCELLANEOUS.

OFFICE OF THE

ATLANTIC MUTUAL  INSURANCE CC]VPANY.

New York, Janual
lLélilEIt the following statement of ils affalrs on the

The Trustees, in con/ormity with the Charter é)lstthef%ompagy,
of December.

The Company's business has been confined, to marine and inland transportation insurance.

Premiums on such risks from the 1st January, 1912, to the 31st December, 1912
Premiums on Policies not marked ofl 1st January, 1912

Total Premiums
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POINT GREY, B. C_—DEBENTURES AUTHORIZED .— The issuance
of $150,000 road, $10,000 sidowalk, $5, OOOJJark $740,000 sewerage and
$200,000 water-impt. debentures, it is stated, has been authorized.

PRINCE ALBERT, Sask.—DEBENTURES PROPOSED.— It is stated
that this place is con5|der|ng theiissuance of $400,000 power-plant deben-
tures. s- stisftl

ST. HYACINTHE, Que.—DEBENTURE OFFERING— Proposals wilt
be received until 4 p. m."March 13 by A.'Messier, City Clerk, for $100,000
5% city debentures, according to reports. Interest semi- annual U Wi

SOURIS SCHOOL DISTRICT NO. 285
DEBENTURES NOT SOLD.—No award was ma e ‘on Jan 28 o the $5 000
5% 20-yr. colleglate bldg, debentures (V. 96 227). 'Wo are advised
that these securities will probably not be re- offered until Juno.

TORONTO, Ont.—NEW LOAN.—Subscriptions were received until

Jan. 31 by Lloyds Bank Ltd., London, for £1,075.000 4% coup. gen. con-
sol. loan debentures at 92.10. It is announced that only 15% o the loan
was applied for. Denom. £100. Int. J. &J. Due July’ 1948

VANCOUVER, B. C. DEBENTURE SALE.—We are advised that
'f<88§ 625 90 4% coup |mprovement 8'“% ?Slggé su e‘htctpoa % Al Qp'trelr%gt
payable in New Yo and Montreal. Due in 10. 15 and 20 yrs.
It 1s stated that these debentures will not be offered in London.

DENA, Saak.—DEBENTURE_OFFERING.—Proposals will he re-
celved until 5 p. m. Feb. 20 by J. F. T. Saich, Sec-Treas _for $15 000
40-installment electric-light and power-plant and $15,000 ~Installment
street-impt. 6% debentures.

WALKERTON, Ont.—DEBENTURE ELECT ON.— A n"olcciioSTia

pein contemﬂlated reports state, tovote on the proposition toissuokin non
bonus debentures
ELLAND, Ont.—DEBENTURES A UTHORIZED.—This "place

according to reports, has authorized the Issuance or $5,500 water—works and
$4,250 improvement debentures. ;i

WESTON, Ont.—DEBENTURES PROPOSED.— This place is” con-
midering the issuance of $15,000 school debentures, according to reports.

WINNIPEG, Man.—NE W LOAN.—Cables from London to tho “nTY.
Jo Brnal of Commerce” announce a new issue of £750,000 4H% Winnipeg
entures at par.
WYNYARD SCHOOL DISTRICT, Saak.—DEBENTURE
rent N xen & Co. of Toronto have purchased, it is statod, $18 000 7%

yr d entures
. ask-— DEBENTURE ELECTION,— An election wUDoe
hold 3 14 reports state, to vote on the question of issuing $45,000
sewer debentures:

INVESTMENTS.

MUNICIPAL AND RAILROAD

BONDS
" % LIST ON APPLICATION

SEASONGOOD & MAYER

Ingalls Building
CINCINNATI

22d

069, 457 68
. 753,427 33

$4,822,884 99

Premiums marked off from January 1st, 1912, to December 31st, 1912

$4,055,834 05

Charles M. Smith & Co

Interest on the Investments of the Company received durlng the year___ $302,088 79 | |
Interest on Deposits in anﬁs Trust Companies, etc 2,787 34
Rent received less Taxes and Expenses 130,987 28 475,863 41 CORPORATION AND
Losses paid during the year $2,104,257 48
P O TS Savages $g7908° 78 MUNICIPAL BONDS
Biaoume ces 01965 % 741416 55
Iscount.. 51735 810 0 FIBST NATIONAL BANK BUILDING
’ CHICAGO
Returns of Premiu ?f $91,649 80
Expenses, Inc udlng offi
meats, etc 500,205 21

A dividend of Interest of Six per cent on the outstandini
thereof or their Iegal re}gresentatlve%1 on and ?fter Tuefd%
he outstandifig certificates of t ssue 1907 will redeemed and_pai
le aI representatives, on and after ues ay the fourth of February next, rom
e ad% erfificates to be |prg Lfce at the tlme of agment an
ividend o orty per cent clared on the earned
December 1912

Isstied 8R 4nd after T“‘é‘\?afy the oy

ancele
réemiums o’? th Company for the year ending_ 31st
which”are entitled to é)artlupate in dividend, lor which, upon application, cértificates will be

Q. STANTON FLOYD-JONES, Secretary.

certificates of profits will be paid to the holders

a fourth o Febrtho thexrtwolders thereof, or their AMERICAN MFG. CO ;

date all interest thereon
MANILA, SISAL AND JUTK

CORDAGE

TRUSTEES.
JOHN N. BEACH HERBERT L. GRIGGS CHARLES M. PRATT,
ERNEST C. BLISS, ANSON W. HARD. BALLAS B. PRATT
VERNON . BROWN THOMAS H. HUBBARD, GEORGE W, QUINTARD, Sales Office:
WALDRON P.” BROWN; LEWIS CASS LEDYA ANTON A. RAVEN, '
JOHN CLAFLIN CHARLES D. LEVERICH, JOHN J. HIKER,
H RGE C. CLARK, GEORGE H. MACY. DOUGLAS ROBINSON Noble & West Sts., Brooklyn N. Y.
VELAND 'H. DODGE; NICHOLAS F. PALMER, WILLIAM J. SCHIEFFELIN,
NELIUS ELDERT HENRY PARISH. WILLIAM SLOANE,
RICHARD H. EWART, ADOLF PAVENSTEDT, LOUIS STERN
PHILIP A. 8. FRANKLIN,' JAMES H. POST. WILLIAM A. STREET
GEORGE E. TURNURE.
CoRNEA VSN e d
Vice- PreS| ent. 1
WANER %D PARSONS, 2d Vice President. Adrian H. Muller & Son,
CHARLES E. 3d Vice- PreS|den
JOHN H. JONI ES STEWART 4th Vice-President.

BALANCE SHEET.

LIABILITIES
Estimated Losses and Losses Unsettled

Regular

auctioneers.

W eekly Sales

............................................... $670,000 00 _In process of Adjustment 52,174,058 00 or
New ork City ‘and New York Trust ums on Unterminated Risks 767,050 94
St&r{(rgga]r&reéoan dds Etaﬂlélsltgglég %;Zg gg%) % Certmaates ol Profits and 1 ntere 262,924 05
Other Securities 282,520 00 eturn. 'P'r'e'""irms Unpaid... 329 7 STOCKS and BONDS
SpeC|aI Deposns_rn_B_ks_d—l_an Tust Ee rnl ...... p %%8%% 18
................................. 900,000 00 Re-i |nsurance Pre 203,735 55
tath o, W II'and ‘William Sreets Claims no Se ed, Includlng Compen— EVERY WEDNESDAY
ange Place, contalnm 0l |ces 4,299,426 04 _ SAtIoN, ELC....uoeeiininiiiiiiiniieies 82.698 09
Rearlolélestl%te o %tat ter 481 Léws of 188"/-) Cemfncatesol Profltsa%rgegerﬂer(%(jsee e 22,556 09 fifties. No. 99 WILLIAM STREET;
PrET SRR 2L aP s3I W cortihnEd P b roRalg fremiyy 7,285:330 00 " Cormer Pine Street ’
Bills Recelvabl .................................... 615,303 16 orner Pine Street.
b, LIS o LGN sk
P r)elr(‘gn coEntrles P pay - 5853 gél% %8
Temporar)élnv ACCOUNTANTS.
ary 1 400,875 00
$13 623,851 38 $11,020,59"67
Thus 1€aving @ DAIANCE Ol........c.. - eeviriiieiiieee ettt seetetees = eeveaeesieeraes e et e e e e e e a s . $2 PARK’ POTTER & CO.

Accrued Interest on Bonds on the 31st day ol December, 1912, amounted to .
Rents due and accrued on the 31st da¥|ol December, 1912, amounted tq
Re- @fgrance dueaor accrue |n companies authorized in New York, on the 3ist day

Unexpired re—lnsuranoe remlums 1S on the 31st day of December, 1912, am)

CERTIFIED PUBLIC ACCOUNTANTS.

New York, Chicago,

Cincinnati and

N TGl TR N B ;mtﬁzxgzssr#'%ﬁfé;rkerra'e Eiiate ot Wall London. England.
I) opergy at Staten Isl%nd In excess ol the Book Value, at— given goove, at... AUDITORS FOR FINANCIAL INSTITU-
The I\garket Va ue of Stocl Sb d other Secuntles on the 31st day ol December 1912, ex- ) NS, INDUSTRIAL AND
ceeded the Company's va uatlon Y. .1 I*£2 ' MINING COMPANIES. el

On the basis of these increased valuations the balance would be

Investigations, Financial Statements,
Periodical Audits and Accounting
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